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CLEARING MOUSE RETURNS.

For the month of March the clearings make a satisfactory 
exhibit. All bat five of the cities included in our state-
ment record gains over the corresponding month of 1897, and 
n the aggregate for the whole country the excess reaches 

34 per cent. Oatside of New York the increase is 21‘9 p. c.

March. Three Months.
1898. 1897. P.Ct. 1898. 1897. P.Ct.

N ew Y o r k ... . 
Philadelphia.
Pittsburg......
B altim ore....
Buffalo............
Washington. 
R och ester. . . .
Syracuse........
S cranton .......
W ilm ington. 
Binghamton.. 

Total Middle
Boston.............
Providence...
H artford........
'New H aven... 
Springfield....
W orcester......
Portland.........
Fall R iver......
L o w e ll............
Hew Bedford. 

Total N. Eng
Chicago...........
C incinnati......
Detroit............
C leveland......
M ilwaukee....
Columbus.......
Indianapolis... 
P e o r ia ............
a  rand Rapids.
Dayton............
L exin gton . . . .  
Kalamazoo....
Akron..............
Bay City........
R ockford .......
Springfield....
Canton...........

Tot.M.West.
San Franeisoo. 
.Salt Lake City 
P ortland .... . .
Los Angeles..
Tacom a..........
Seattle............
Spokane.........
Fargo..............
Sioux F alls.... 

Total Pacific
Kansas City«. 
Minneapolis...
Omaha............
St. P a u l . . . . . . .
Denver............
D avenport.... 

S t. Joseph ... 
Des Moines. . 
Sioux City ...
Lincoln ..........
W ich ita ....,.,
Topeka...........
F rem on t..'....
Hastings........

T ot.o th ’rW .
3t. Louis.........
H ew Orleans..
Louisville.......
Galveston......
H ouston ........
Savannah.......
Richmond .. . .

'Memphis.........
Atlanta .......
N ashville. . . .
N orfo lk ..........
Fort W orth...
Augusta.........
Birmingham. 
Knoxville .... 
Little R ock ... 
Jacksonville.. 
Chattanooga..
M acon...........

Total South 
Total a ll.... 

Oatside N. Y
Montreal........

'T o ro n to .......
H a lifa x ........ .
Winnipeg .... 

am n ion .....

'Tot. natiftrtft

S
8.418,010,443

810,404,163
85,535,02i
72,236,972
17,170,047
8,768,454
7,405,194
4,811,367
8,689,396
8,307,572
1,511.200

3,932,808,834
451,098,102
21,674,400
10,816,732
6,411,911
6,121,175
6,037,955
6,023,885
8,850,774
2,7?2,7«7
2,239,111

„  $ 
2.3S7,111,544 

247,737,435 
62,553,241 
61,047,615 
15,412,513 

7,124,666 
6,113,159 
3,674,545 
3,194,552 
2,645,303 
1,882,500 

2,797,997,0 IS
396,934,048

20.254,800
10,317,973
6,302,316
5,555,651
5,688,732
5,248,044
3,508,025
2,534,579
2,390,581

+43-2 
+258 
•f-36 "7
3- 18-3
4- 11-4
+23*1
+-21*3
+3J-9
4-13-9
4-25-0
+9-3
1-40-6
+14-4
+3-4

—o-oi
+1-7

flu-2
+6-1

fl4-8
+9-7
4-9*4
—0-3

3
10,624,559,877

918,170,773
246,823,679
225,379,962
51,6.38,352
24,777,044
21,839,094
14,335,237
11.«62,814
9,334,216
4.43J.0OC

12,153,291,648
1,380,170,293

66,902.960
32,740,548
19,981,394
10,107,072
18,390,823
17,104,618
11,442.755
9,228,544
6,876,880

t
7,021,589.055 

746,999,074 
184,882,426 
181,835,466 
46,831,603 
22,035,084 
18.560,312 
11,753,410 
9,991,265 
8,117,601 
3.052 200

8,256,603,510
1,180,283,909 

07,698,700 
32,2 >4,512 
10,331,635 
18,810,902 
16,724.947 
16,407,831 
10,8-9,772 
7,698,333 
6,873.884

+51-3
+22-9
+33*5
+23*9
+10*4
+12-2
+17-6
+21-0
+18-8
+16-0
+12-1
+47-2
+16-9
—1-2
+1*4
+8-4

+13-7
+19-0
+10-0

-1-5-1
+19-9
+01

1 519,546,382
489,308,827 

53,182,800 
29,037,818 
80,184,272 
21,112,520 
15,986,90u 
10,060,066 
7,624.69V 
8,044,455 
8.949,14 2 
3,369,883 
1,806,090 
1,300,094 
1,409,300 

882,240 
1,142,863 

887,194 
894,893

459,485.152
336,318,377 

49,280,750 
23,973,80a 
25,701,060 
17,781,379 
16,939,000 
7,905,814 
6,709,216 
7.672,989 
3,243,661 
2,514,749 
1,353,896 
1,072,700 
1,267,000 

797,304 
903,831 
656 740 
621,877

+13-1
f  30"6 
+7-8 

+21-1
3- 17-4 
fl8-7
—5-9

+25-b
+12*6
4- 12-7 
4-21-8 
4-34-0 
+33-7 
+21-3 
+11-3 
4-10*7 
+26-4 
+35-2 
t-43-0

1,581,958,618
1,279,322,176

159,041,650
84,919,312
87,978,431
66,690,169
51,083,900
30,013.702
21,822,478
23,047,319
11,819,323
9,467,327
5,230,266
3,709,722
3,690,900
2.706,050
2,821,351
2,483,358
2,391.324

1,374,073,975
938,074,108
143,731,200

66,771.711
74,148,769
55.400.S77
44,807,150
24,068,124
19,448.267
18,039,422
9,338,235
7,344,983
3,978,910
3,085,587
3,387.001
2,431,501
2,303.364
2,140,913
1,816,055

+15*1
+30-4 
+  10-0 
+27-2 
+18-7 
+186 
+14-0 
+24 7 
+12 2 
+23*6 
+206 
+28 9 
+31 6 
+20 2 
+0-2 

+11-3 
+22-5 
+16-0 
+31-7

630,684,558
69,948,406
6.693,229
7,427,407
6,571,884
4,203.165
7,364,365
3,781,842
1,260,504

514,414

504,888,091
55,003.425
5,125,014
4,201,453
5,075,666
1,739,313
2,010,104
2,228,728

496,788
206.023

+2i-9
+27-2
+30-6
1-76*8
3- 20-6
4- 142- 
+266' 
+60-6 
+154- 
3-150-

1,847,259,758
195,467,695 

19,527,790 
22,392,763 
18,096,130 
11,603.292 
18,616,904 
9,721,822 
3,028,410 
1,516.630

1,420.916,266
155.826.262 

14,9*8,«95 
13,229.122 
13,095.372 
4,826,375 
6,375,940 
6,505,812 
1,482.860 

509,315 
~ 215,960,053

127,229,141
67,475,867
52,007.488
36,395,813
32.288.804

6,806,960
15,587,052
12,412,577
5,920,087
3,277.076
4.703*586
4,931,898

753,3101.085,313

+30-0
+25 4 
+30-3 
-t-69-3 
+38*2 
+140- 
+246- 
*-48"l 
+104- 
+-164-

107,764,716
50.615,973 
31,6i'6,292 
24,676,137 
18,201,809 
14,523,868 
3 457,052 
7,576,733 
5,531.401 
3,713,921 
1,2234022.209.240
2,567,685

586,474
576.004

76,086,514
43,006,531 
22,954,080 
18,456,444 
12,556,708 
10,408,993 
2,417,729 
6.243,678 
4.155.804 
2,393,392 

953.464 
1,816,930 
1,343,453 

264,935 
344.305

+41-6
+17-7
+37-7
3- 38-6 
+29*0 
+38-7 
+43-0 
+21-3 
+33-1 
+55-2
4- 28-3 
4-21-6 
+91-1 
+103- 
+67-1

209,974,251
136*523,671
91,640,282
68,416,761
46,580,051
38.33s.772
8,870,901

19,900,405
15,090,756
9,986,408
4,082,098
6,120,670
6,989,906
1,475,8581,413.278

+38*9
+7-3

+35*8
+31-5
+27-9
+187
+30-3
+23-9
+24-0
1-68-7
+24*0
+30-1
+41-6
+95-8
+30-2

165,014,371
120,313,884 
45,737,080 
30,480,272 
12.968,050 
10,683,837 
9,854 927 

11,155,908 
10,455,274 
6,690.164 
4,868,402 
4,004,916 
8,387,12« 
8,829,486 
2,241,379 
2,3)5.301 
1,872,017 
1,110,120 
1,480.364 
2 908.onn

127,378,350
10 3,111,390 

36,752,446 
24.197,924 
10.209,850 
10,474,327 
8,480,045 
9,212,050 
8,176,065 
5,513.852 
4,580,711 
4,146,005 
2,590,469 
3,603,511 
1,667,870 
1,802,805 
1,337.814 
1,069.672 
1,079,955 
2,213,000

+29-6
+11-8 
f24'4 
3-25"8 
1-27-0 
+2 0 

+13-8 
+21-1 
1-27-9 
1-10 5 
+6-2 
—3-4 

+30 8 
-7-6 

f  34*4 
f28-6 
+255 
+3*8 
3-37-1 
+33*2 
+IÎV2

455,181,197
356,345,817 
140,454,918 
89,567,698 
39,973,600 
37,090,944 
31,801,953 
31,911,6 a  
37,348.828 
19,649,072 
15.444,360 
12,044,213 
10,491,490 
10,243,485 
6.102,013 
6,518,838 
4,983,342 
3,013,290 
4,493.107 
8,410.000

370,781,4/7
324,879,23/
118,492,658
70,539,193
32,718,400
32,595,711
28.990,045
28,569,08.
24.352,535
18,158.847
13,382,987
11,541,607
8.449.558

10,290,795
4,819.685
5,426,434
.3,926,223
3,125,293
3,314,291
7,111.000

+22'-d
+9-8

+18-6
+17-0
+22-2
+13-8
+13-1
+11*7
+53-4
+8-2
+15-4
+4'4+24-2
-0-6

+28’5
-t-20-1
+209
-3-6

+35-6
+18-3

284.920.664 245.235.201 867,307.647 756.713.186 +•14 «
5,640.739.526 4,211,07O,47i +34-0

+21.-9
+66-3 
+46-3 
—TV 

+39 1 
+8-0 
+0-2

17,205.133.479 12,395.048.47'* + 38 «
2,222,720,082

67.625.333 
3P.012,154 

4.804,468 
5.9/18,275 
8,021.4002.14 8,8691

1,823,958,927
40,654.620 
20.673,210 
5 215,638 
4,280,596 
2,799,678 
2.144,369

6,580,623,602
190.292,548 
110.261,019 
14,291.505 
17,832.783 
8 712.517 
6,588.744

5,373,459,117
122,713,376
82,382.675
14,559,749
13.150,428
8.254.438
6.719,«65

+22-5
+55-1 
+33’S 
—1*8 

+35-0 
+6-5 
—1-9

122,580.498 81.7vii.i40 4-40-0 847.085.1!« 247 780.531 J-40-4
m r V o r  t a b i c  c l  « t e a r in g «  by  t e le g r a p h  a e e  p , 6 8 9 .

I The week’s total for all cities shows a gain of 26'3 per cent 
over 1897. The excess over 1896 is 32*2 per cent and the 
increase over 1895 is 20-9 per cent. Outside of New York the 
increase compared with 1897 is 11 *6 per cent, the gain over 
1896 is 13-4 per cent, and the excess over 1895 reaches 5*1 p. c.

Week ending April 2.
CUarinçê at— 1898. 1897. \ 1898. 

P . Cent 1890. 1885.

New Y ork ..,........
Philadelphia..........
Pittsburg.................
Baltimore................
Buffalo.....................
W ashington........
Rochester................
Syracuse..................
S cranton ...............
W ilmington............
Bingham ton...........

%
782,961,074
69,561,585
19,295,913
17,026,171
3,178,492
1.923,490
1,699,133
1,141,805

877,849
780,642
349,700

$
508,838,135

64.109,538
14,954,719
15,176,863
8,024,447
1,732,802
1,411,431

834,899
772,312
629,588
836,000

+37-6 
+8*6 

+290 
+12-2 
+5*3 

+111 
+204 
+30-8 
+13-0 
+16 2 
+ 3 9

«
527,449.092 
60,720,224 
14,087,137 
11,909 164 
8,802.753 
2,019,162 
1,564,800 

957,428 
919,798 
710,103 
338.100

$
585,448,700

76,813,437
18,001.720
17,000,208
4,058.252
1,922,848
1-688,548
1,006,808

7273205
767,001
417.800Total M iddle......

B oston.....................
Providence............ .
H artford............
New H aven.............
Springfield..............

896,746,444
101,024.083

4,575.700
2,326,253
1,635,549
1.367,289
1,387,423

671,820,787
99,258,915
6,117,400
2,412,240
1,550,364
1,318,034
1,472,255
1,318,151

729,226
730,074
664,095

+33 8
+1-8 

—10 6 
- 8 6  
-1-0 
+ 3 7  
—5-8

620,537,766
95,056,069 
4.600,700 
2,567,372 
1,404,85C 
1,467,078 
1,349,278 
1,293,315 

771,187 
642.437 
637,772

305,282,728
99,710,122
5,860,600
3,674.782
1.624,162
1.492,811
1,467,405
1,889,012

710,888
086,242
621,688

Portland..................
Fall R iver...............
L ow e ll.............
New B ed ford .......

1,280,175
675,033
515,395
578,157

- 2 9
—7-4

-29-4
—1-1

Total New Hng... 115,265,069 114,491,954 +0-7 109,928,753 115,428,598
Chicago.................... 96,435.261 81.128.073 +18 9 88,481.011 81,644,059

14,471.550
5.898,849
5,669,945
4,713,922
8,886,200
1,247,497
1,906,648

Cincinnati............... 12.302.65C 11,309.951 +9 3 12,690,200D e tro it .................... 6,880.814 5,266.012 +11-7 6.332,716
6,174,471Cleveland........... 6,078.637 6,894,320 - 8 1

Milwaukee.............. 4,448,08t 4,185.894 +6-8 4,003.268Columbus................ 8.532.40C 3,370.00«. +4 0 8.275,800
Indianapolis.......... 2,415.981 2,028.017 +19-1 2.152.647Peoria...................... 1 428 403 1,500.972 —At 1,973.722Toledo...................... 1.328,838 1,268.603 +4-7 1.251.051Grand R ap id s ..... 742.544 064 325 +117 751.212 691,609Dayton.......... 699.443 564,531 +23-9 556,078
Lexington .............. 311,127 306,916 +19 0 334,545 468,403 

287,940 
180,000 259 479

Kalamazoo.............. 207,346 218,035 +22-4 241.777
A kron....................... 284,500 269,00J -t9 8 212,100
Bay City.................. 162,907 161,898 +0-0 218 287
R ockford ................. 255.202 164,023 +55*3 211,799 190302Springfield, Ohio... 173,280 150,561 +15-3 196,290 208.868Canton..................... 301,893

224.648
192,205 +66 7 160,407 288,29«

E vansville*........... 588,070 •••••»««
Tot. Mid. W est’r . 137,709,266 119,638,050 +15T 127,197,939 121,802,420

San Francisco........ 17,122.401 13,117.497
1,512,065

+30-5 14,544,049 11.096,131Salt Lake City....... 1336.530 —11-0 1,232,407 1,800,000
1,185,978Portland................. 1,689 546 920,697 +83 6 974.424

Los Angeles........... 1,507.639 1,161,172 +34 9 1,218,834 1,207,056H elena..................... 509.325 500,000 +1*0 573.007 444.951
Tacom a................... 1,010.013 474,064 -f-Xl/S 8 483,900 552 440Seattle..................... 1,860,000 460,000 +  193 6 621,000 600,00Ó 

304,420Spokane................... 699,738 672,710 ■4*22 2 444,757
Fargo........................ 177,600 104.592 +69 9 157.212 118,045
Sioux Falls............. 107,113 34,996 +200-1 78,083 63,402

Total Pacific...... 25.570,711 18,859,283 +  35-6 20,227,679 17,532,434
Kansas City........... 11.288,314 9,572.311 +17 8 9,608,671 10,239.065Minneapolis............ 6,133,704 5,307,362 +15 6 6,027,323 5.058,440Omaha.................... 5.674.344 4,075.262 +¿0 8 4,110 403 3,679,702St. Paul.................. 3,173.008 2.722,948 +166 8,358 327 3,488.4308,273 801 2,339,100

654,700
+39-9 2.939.078

1.678,062Davenport............... 768,208 +36-9
St. Joseph ........ . 1,731.493 1.361.982 +27-2 1.204.000 1,475,452Des M oines............. 1,879,991 1,288,732 -+7,1 1,233.030 1,349,953Sionx City............... 850.282 050,101 +808 668.027 683,099L in co ln ................... 298.590 287.987 +3 7 304,310 418,595
W ichita................... 501,790 396,488 +20 5 414.652 515,175
Topeka...... ............. 624,163 280,250 -+87'1 290,035 471,855
Frem ont.................. 94,742 50.853 *+8(J 3 65.758 71,626
H astings.................. 114.388 99,102 4-15 2 75,728 62,112

Tot. other W est. 85,696,458 28,987,238 +23-1 31,507,602 30,764,689
St. Louis.................. 24,395,447 21.552,517 +13-2 20,851,440 23,949.537New Orleans........... 7,606.710 7,287,270 +4*4 8,385,915 10.173,029Louisville................ 0.400,445 5.897,420 0/96.SOO 6,626.992Galveston................ 2.776.950 2.444,500 +130 2,206,402 2,619,912H ouston.................. 2,870.792 2 469,830 +16-5 1.760.073 2.383,903Savannah................ 1,833,513 2,044,272 —10‘3 1,581,873 1878.944Richm ond............... 2,235.708 1,839,575 +21-5 1.910.119 2,192.813Memphis.................. 1,930.114 1,619.440 4-19-2 1,577.820 2.800,877Atlanta.................... 1,143.555 1.104,157 + 3 ® 1.226,513 1,292,310Nashville... .......... 1,063,927 1.019.406 +4-3 872,492 1.281,960N orfolk.................... 866.564 656.633 1,018,721 869,600Fort W orth............. 700,000 5« 0.4 68 + 18-6 576,000 750,000Augusta................... 630,004 791,192 —204 825,2c0 607,744Birmingham.......... 482 8.14 372.428 +29-5 847,111 327,000Knoxville................ 493.870 456.722 +8-1 345.161
Little R ook............ 271,121 258,269 + 5 0 302,041 285,889
Jacksonville.......... 218.678 281.301 —22'4 346485 899.165
Chattanooga.......... 318,134 255.399 4-24-7 255,758 320,837
M^con...................... 593000 418,000 +41 9

T otal Southern.. 50,837,106 61,568,911 +10-2 61.084,560 58,160,024
T otal a ll.............. 1,269,925,114 1,005,850,223 +2«-3 960.484.281 1,049,981,882
Outside N. York. 483,903,440 436,518,088 "+T1-0 433,035,189 “ 4037538070

Montreal................. 11,023,222 10 013.213 +0-5 7.603,549 9,481.08«T oron to .................. 8.169,377 0,442,976 +20*8 6.298.P63 5,820,791H alifax.................... 1.100.000 1,170.358 —0-5 905,199 1.194,789 
744.625W innipeg................ ' 1,110 575 1.180.878 —6-9 930,564Hamilton............... 040 0551 740,488 —12 7 533,297 665,187St.Joh n ......  .......... 436.872 443,713 —1-5

Total Canali* 28,080.101' 20.597.626^ +12-11 15*330,6721 — Ï7TÏÔ87ÏÏ0
* N ot included In totals.
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THE FINANCIAL SITUATION.
The first half of the week the markets were ex

tremely depressed and commercial classes were des
pondent. Wednesday afternoon the aspect changed 
and a peaceful solution of the differences with Spain 
was claimed to be in prospect; as a consequence a 
degree of buoyancy returned. The leading fact which 
marked this recovery was the announcement Wednes
day afternoon that the President would not send his 
message to Congress until next Monday, the other 
influences acting being in good part made up of rumor 
and sentiment.

The rumor came by way of Washington ahd Madrid 
through the correspondents of the daily press, and 
was to the effect that diplomacy promised to work out 
a solution of the Cuban problem in accordance with 
the President’s suggestions. This thought quickly 
gained wide belief. There was substantial reason for 
its prompt acceptance. It appeared to be the only 
sufficient interpretation for the further long post
ponement by the President in sending his communi
cation to Congress ; then too the report was quite cir
cumstantial, for the statement was that the change 
was due to pressure by Prance, Italy and Austria 
upon Spain, the Queen Kegent having taken the 
negotiation into her own hands ; finally, it was easy of 
belief because in harmony with the prevailing wish and 
urgent need in industrial circles—a desire so strongly 
felt that the public did not hesitate to exercise full 
faith in a peaceful outlook. The next day however 
the report was pronounced false in every particular, 
but the market, although inactive since, has not wholly 
lost the recovery established on Wednesday.

The source of this tendency to resist a decline not 
unlikely has been in some measure due to an assumed 
growth in the conditions which tend towards peace. 
Time always serves that end, and diplomacy is in that 
interest, for it invariably enforces delays; it is doing 
so now. Hot heads in that way get time to cool, the 
public gets time to sift the evidence, and the nobler 
sentiments time to develop. Opinion in the United 
States has been maturing and solidifying in line with 
these suggestions with every additional day given the 
public for deliberation; while in Spain, unless appear
ances are misleading, the disposition has increased U 
meet reasonable demands. But aside from that thought, 
the idea of war in such a cause as the latest revela
tions show the impending contest to be is becoming 
very distasteful to the public—a sentiment we cannot 
think will be disregarded. We refer to a development 
on Wednesday of this many-sided Cuban controversy 
that let in a flood of light on some of the chief actors 
and did not serve to increase respect or sympathy for 
the insurgent side of it, in behalf of which we are 
spending so much money, and proposing to sacrifice 
so many American lives.

We hardly need say we have in mind the official 
manifesto of the Cuban Junta threatening in 
bitter words to oppose the United States just as 
fiercely, and we assume with like methods, as 
it has opposed Spain, if our army and navy at
tempt to enforce peace without first establish
ing the independence of the insurgents and their 
authority over and right to the island of Cuba. We 
áre all familiar with insurgent ways—laying waste the 
country, burning crops and homes, murdering peace 
envoys, the use of dynamite for every destructive pur
pose regardless of the lives of those in no way en-

gaged in or responsible for the war—these are the 
tools to be turned against the United States in case we- 
do not follow the insurgents’ bidding. Can such 
threats fail to lessen the desire of the American people 
to make the sacrifice proposed in the Junta’s behalf ? 
Are we to engage in the work of freeing Cuba and 
giving to men with the spirit this manifesto displays 
authority in the island over the lives and property of 
those who may have in the past opposed their plans ?
Is this the kind of holy crusade we are about to under
take under the plea of humanity ? Do we propose to 
drive out Spain and let in a more ignorant but not a 
less cruel power, or to garrison the island with Ameri
cans to die and to be replaced yearly by a new lot of 
victims to that inhospitable climate? That evidently 
must be the alternative, for the cry now is—Spain must 
leave Cuba or fight. Of course with that the condition 
she cannot fail to fight. If she fights she will have 
the chance of getting in some hard knocks against 
the United States and can lose very little but Cuba, 
except the cost of the war, and that will riot be-her 
loss, but the loss of her security holders. Whereas 
we, if we gain Cuba, cannot turn it over to Spaniards; 
neither could we, having taken up the sword in the 
name of humanity, lay it at the feet of insurgents. 
What recourse is left us then but to garrison the 
island?

Perhaps a further influence giving a sort of steadi- 
iness to stocks in face of so great discouragements is 
an idea prevailing in some circles that war with Spain 
would be favorable to industrial activity, and especially 
that it would increase railroad traffic. In proof of 
this conclusion the developments during the Civil 
War and the years subsequent to that contest 
have been cited. Conditions then and now differ 
in every way. If there was no other distinguishing 
feature, the fact that the struggle to-day in prospect 
promises to be almost wholly a naval battle, while 
that carried on from 1861 to 1865 kept a million or 
more men a large part of the time in the field, defeats 
the analogy. Furnishing transportation, food, cloth
ing, war material and other supplies to an army of 
such proportions was a requirement that taxed severely 
our capacity, labor being reduced materially by with
drawals for the army; waste, too, necessarily became an 
important item, as it always i3 in such an undertaking.. 
Hence enlarged consumption kept the non-combatant 
class, whether on the farm or at the loom or otherwise 
situated, in demand for productive work. After the 
war, too, the impulse to development was foreign 
capital. The result increased confidence everywhere 
in the stability of the United States. Europe was 
surprised at the strength of the Government—  
surprised to find that so extensive a rebellion could be 
put down. Foreign supp'ies of capital consequently 
for a considerable time flowed in and concealed the 
losses war had entailed, continuing an apparent pros
perity for which we paid dearly from 1873 to 1879.. 
Had we space, much more could be said on this sub
ject and on other distinguishing features, all tending 
to the same result— that no analogy can be drawn 
with reference to industrial movements between the 
coming struggle and the Civil War.

The Chamber of Commerce on Thursday by a unan
imous vote adopted resolutions opposing the proposed 
extension of the powers of the Inter-State Commerce 
Commission. The resolutions were offered by the Com
mittee on Internal Trade and Improvements, which 
has had under consideration Senate Bill iTo. 3,3o4.
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In its report this committee, after pointing out that the 
tendency of all government bureaus ife to seek greater 
power, announces its adherence to the old maxim 
that that government “ governs best that governs 
least.”  They declare that in face of steadily decreasing 
rates of freight, which are now lower in this country 
by nearly one-half than in any other, they hesitate to 
recommend the giving of power to fix rates, directly 
or indirectly, to any bureau of the Government. 
They well say that there is no longer any fear that 
railroads will charge too high' rates of freight in this 
country. The danger now is in unjust discrimina
tions, and these can best be prevented by allowing 
pooling and giving railroad companies the power en
joyed by all other companies and persons to en
force their contracts upon each other, which 
they are now prohibited from doing. The reso
lutions offered and which, as already stated, were 
unanimously adopted, declare that the Chamber depre
cates increasing the power of the Commission, as pro
posed in the bill before the Senate, and thinks the bill 
should be amended so [as to eliminate all right to fix 
rates. The history of railroad regulation, the resolu
tions say, proves, as illustrated m Massachusetts, New 
York and other States, that publicity and advisory 
powers are the wisest. Prudence and kcaution are 
recommended in dealing with the great questions in
volved in the inter-State commerce of a nation of 
seventy milions of people.

In this action the Chamber of Commerce has placed 
itself in line with the most enlightened sentiment of 
the day. The report submitted to the Chamber has 
the further merit of disproving by incontrovertible 
evidence one of the most widely prevalent fallacies of 
the day on the subject of the scope of the Commis
sion’s duties, namely the idea that it was the 
original purpose of Congress to give to the Com
mission extended powers, of which the Courts 
have now deprived it. The report quotes from 
the speeches of members of Congress made when 
the subject of enacting an Inter-State law was under 
consideration in the legislative body. In the House 
of Representatives on December 8 1884 Mr. Findlay 
said that it was “ perfectly legitimate to prescribe 
that a rate shall be reasonable and then leave it to the 
Courts to determine what is and what is not reason
able, but to declare in advance not merely the prin
ciple by which the fixing of the rate shall be gov
erned, but to [prescribe the rate itself * * * is
the exercise of a power which, if it be legislative in its 
'nature, certainly ought to be sparingly used. The 
bill of the Committee keeps this distinction full in 
view in all its provisions,”  etc. Mr. Reagan, in the 
House on January 7 1885, said : “ I am persuaded 
that no law fixing rates of freight could be made to 
work with justice either to the railroads or to 
the public; and I have intended from the beginning 
to avoid that difficulty.”  Mr. Hawley, in the Senate 
on January 14 1885, said that a beginning ought to 
be made with a commission having “ comparatively 
limited powers.”  Mr. Kenna, in the Senate on May 
6 1886, remarked: “ What constitutes a reasonable 
rate is precisely the thing which the people of this 
country are unwilling to leave to the arbitrary dis
cretion of the Railroad Commission.”  Again, on 
May 11 1886, Mr. Morgan said: “ The frame of the 
bill shows that they (the Commissioners) are not in
tended to decide anything finally, but only to make a 
«ase and present it ima^certain form for the adjudica-

tion of the Courts.”  In view of these extracts the con
tention of the Commission that the Courts have de
prived it of its powers obviously falls to the ground. 
Indeed, the Commission itself in the earlier decisions 
rendered by it took the ground that its authority was 
limited.

Last week’s bank statement showed a further de
crease in loans of $4,317,200. Specie increased $5,266,- 
600, reflecting imports of gold ; legal tenders decreased 
$4,250,700, to $64,723,800, the less being due to ship
ments to the interior. This item has now been re
duced $8,997,500 below the minimum last year and to 
the lowest point since November 6 1896, when it 
stood at $60,717,200. Deposits fell off last week to 
$682,236,800, while the surplus reserve increased 
$1,869,325, now standing at $35,720,800, the highest 
of the year. The movement of currency to the in
terior continues unabated, and this week some of the 
country banks called for the shipment of gold. There 
seems to be a general desire on the part of the banks 
in the interior to place themselves in a strong posi
tion, so as to be prepared for any emergency. The 
city banks have been responding to this demand not 
only by direct shipments but by depositing gold in the 
Sub-Treasury in exchange for shipments of currency 
from Washington to their correspondents. This de
posit of gold by the banks and the receipts of domestic 
bullion have caused a gradual gain in the net gold 
reserve of the Treasury to about $177,000,000, 
against $169,973,881 on March 16. The gain in 
the gold reserve has also been due to the use of Assay 
Office checks representing foreign bullion, which has 
been melted and assayed. These checks have been 
turned over by the banks receiving them on deposit 
to the special Customs deposit fund in the Sub-Treas
ury, against which fund the bank’s checks have been 
drawn for the payment of duties by the customers of 
the banks. This practice has resulted in the increase 
of the amount of gold paid for duties at this port, and 
the percentage of such payments last month was 17-6 
per cent. It is probable that this percentage will be 
largely increased during the current month and so 
long as gold imports continue.

Money on call representing bankers’ balances has 
been active and higher this week. It loaned at 4-J per 
cent on Monday, closing at 1£ per cent after the de
mand for the day had been satisfied, and the bulk of the 
business was at 3 to 4 per cent. On Tuesday and on 
Wednesday loans were made at 2 and at 3 per cent, 
closing at 2 per cent. On Thursday the range was 
also from 2 to 3 per cent, with the bulk of the business 
at 2f per cent, and on Friday loans were from 2£ to 2 f 
per cent. The range has been from 1  ̂ to 4£ per cent 
and the average for the week about 2£ per cent. Banks 
and trust companies marked up their loans on Monday 
to 4@4| per cent, and a minimum of 4 was thereafter 
maintained. Very little has been done in time con
tracts, and that little chiefly by the trust companies. 
Quotations are 4^ per cent .for sixty days and 5@6 for 
longer periods. Some business is reported by brokers 
in commercial paper, but the demand is chiefly from out 
of town, and rates are 5£ per cent for sixty to ninety 
day endorsed bills receivable, 6 per cent for prime 
and 6^@7 per cent for good four to six months’ single 
names. Banks generally are meeting the require
ments of their customers by discounting paper at 6 per 
cent, but only a very few of the institutions are buying. 
In some cases where time loans are required by cus
tomers of the banks they are negotiated at 6 per cent.
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There has been a relaxation in the European politi
cal tension as regards affairs in the Far East this 
week, and interest has centered upon the Hispano- 
American situation. The tension caused by the ap
parent imminence of war has been reflected in the 
European markets, and fluctuations have been wide 
in Spanish 4s, while American securities have been 
quite active. The Bank of England minimum rate 
of discount was advanced on Thursday to 4 per 
cent, from 3. This was due to the fall in 
proportion of reserve to liabilities to the lowest poinf 
since May 18 1893, and also to the continued drain o 
gold from London for America. The total gold hold
ings of the Bank, which are to-day £30,034,952, have 
not reached so low a figure since February 28 1894, 
when they were £30,030,524. The effect of this ad
vance in the Bank of England rate will probably be to 
divert to the Continent the drain of gold to the 
United States. The cable reports discounts of sixty 
to ninety-day bank bills in London 3f per cent, 
against 2£@2£ per cent on Wednesday. The open 
market rate at Paris is 2 per cent and at Berlin and 
Frankfort it is 2£ per cent. According to our special 
cable from London, the Bank of England lost £2,429,- 
096 bullion during the week and held £30,034,952 at 
the close of the week. Our correspondent further 
advises us that the loss was due to withdrawals for 
export of £2,349,000 (of which £2,249,000 were for 
the United States, £50,000 to the Argentine Republic, 
£50,000 to Canada), to shipments to interior of Great 
Britain of £131,000 net, and to the import of £51,000 
from Austria.

The foreign exchange market was lower early in 
the week, influenced b y 'a  pressure of carried bills, 
o f which about £1,000,000 then matured, "and also 
by active money and by a light demand. After 
the early fall in rates the market grew dull and 
steadier, and it so continued until Thursday, when 
the advance in the Bank of England rate of discount 
caused a fall in long sterling, while short was a shade 
firmer. Nominal rates a-nd* those for actual business 
bave fallen to the lowest points on this movement, 
lower even by one-quarter of a cent than those 
recorded last month, when the report of the 
Naval Court of Inquiry on the Maine disas
ter was made public. Indeed not since Octo
ber- L8-96 has exchange been so low as it 
has been this week. Then the nominal rates were 
4 80 for sixty day and 4 84 for sight, but then the 
Money market was stringent and the gold import 
movement was stimulated by the premium on the 
metal. ■

Gold engagements continue, though there is 
such a scarcity of American gold coin in London that 
the price has ruled higher than that for gold bars. 
The amount of gold reported engaged on Monday was 
$1,505,000 on Tuesday, $3,200,000 ; on Wednesday, 
$1,215,000 ; on Thursday, $2,325,000 ; on Friday 
there were $250,000 engaged. This makes the 
total for the week $8,555,000 and since the be
ginning of the movement $49,090,000. There was 
&n engagement of $400,000 by Muller, Sch.all .& 
Co. from Cuba on Thursday, which amount is not 
included in the above. The arrivals this week have 
been $4,749,804, making $33,908,204 since the be
ginning of the movement, leaving in transit $15,181,- 
796. The Alameda arrived at San Francisco from 
Australia on Wednesday with $2,327,375 in gold bars 
<and sovereigns. .

The range for nominal rates for exchange on Mon
day was from 4 81£ to 4 82 for sixty day and from 
4 84£ to 4 85 for sight. Rates for actual business were 
reduced one-quarter of a cent for long and short, 
compared with the close on Friday of last week, to 
4 80^@4 80£ for the former and 4 83|@4 83^ for the 
latter, while cable transfers were half a cent lower, at 
4 83£@4 84. The market was weak, influenced by 
dearer money and also by liberal offerings of carried 
bills. On Tuesday Brown Bros., Baring, Magoun & 
Co., the Canadian Banjc of Commerce, the Bank of 
British North America, Heidelbach, Ickelheimer & 
Co. and Lazard Freres reduced nominal rates half , a 
cent, making the range from 4 81 to 4 82 for sixty day 
and from 4 84 to 4 85 for sight. Rates for actual busi
ness were reduced one-quarter of a cent for long and 
short, to 4 80£@4 8Q£ for the former and 4 83@4 83£ 
for the latter, while cable transfers were unchanged 
at 4 83£@4 84. The market was weak in the morning, 
growing steadier at the decline in the afternoon, and 
closing dull. There was no change either in nominal 
rates or in those for actual business on the following 
day, and the business was quite small, with light offer
ings and an insignificant demand. On Thursday 
Brown Bros., the Bank of Montreal, the Canadian 
Bank of Commerce, Heidelbach, Ickelheimer & Co., 
and Lazard Freres reduced the long nominal rate half 
a cent in consequence of the advance in the Bank of 
England discount rate/making the range from 4 80£ 
to 4 81£ for sixty day and from 4 84 to 4 85 for sight. 
The rates for actual business in long sterling were re
duced one-quarter of a cent, to 4 8‘0@4 80£, while 
those for short and for cable transfers were advanced 
one-quarter of a cent, to 4 83£@4 83̂ - for the former 
and to 4 84@4 84£ for the latter The market was 
irregular at the close. On Friday the tone was steady. 
The following shows daily posted rates for exchange 
by some of the leading drawers.

DAILY POSTED BATES FOR FOREIGN EXCHANGE.

Fr i  , Mon.. TOES.. W ed .. T hctr.. Fr i .,Apr. 1. Apr. 1. Apr. 5. Apr. 6. Apr. 7. Apr. 8.
8 1« I 1!6 81 « -1 81 81-80« SO«....... 1 Sight.... 84: )̂ | 81« 8 4 « -l 81 84 81

Baring, ( 60 days. 82 62 8 1 « 81« 8 1 « 81Magoun & Co.. \ Sight.... 85 85 8 1 « 8 1 « 8 4 « 8 1 «Sank British ( 60 days. S2 82 82-1« 81« 8 1 « 81No. Am erica.. ( Sight.... 85 85 85-4« 6 4 « 8 4 « 8 1 «
Sank o f f 60 days. 82 82 82 82 8 1 « 8U*Montreal........ ( Sight.... 85 85 85 85 85 ” 85^
Canadian Bank f 60 days. 82 82 82 82 81^o f Commerce.. \ Sight.... 85 85 85 85 86 ‘ 86 "
Heidelbach, Ick- (60 days. 62 82-1« 81« 81« 81 81elheimer & Co. < Sight.... 85 85-1*, 8 1 « 8 1 « 8 1 « 8 1 «

82 82-1« 8 1 « 81« 81 81\ Sitfht.... 85 85-1« 8 4 « 81« 8 4 « 8 1 «Merchants' Bk. (60 days. 8 1 « 8 1 « 81« 8 1 « 8 1 « 81Uo f Canada....... 1 Sight.... 8 1 « 8 1 « 8 1 « 8 4« 8 4 « 8 1 «

The market closed steady on Friday at 4 80@4 80£ 
for long, 4 83£@I 83i for short and 4 84@4 84£ for 
cable transfers. Prime commercial 4 79|@4 79£ and 
documentary 4 79@4 80. Cotton for payment 4 79@ 
4 79±, cotton for acceptance 4 79|@4 79f and grain 
for payment 4 79£@4 80.

The following statement gives the week’s movement 
»1 Money to and from the interior by the New York 
banks.

Week Ending April 8,1898. Received by 
Y, y .  Banks.

Shipped by 
Y. y .  Banks.

Net Interior 
Movement.

Currency............................... .............. $2,161,000
778,000

$8,024,000
3,241,000

Loss. $5,860,000 
Loss. 2,163,0001 - o ld . . . . . . . . . . . . ...................................

Total gold  and legal ten d ers . . . . $2,912,000 $ll,205,OOO|Loss.$8,823,OOO

Result with Sub-Treasury operations, etc.

Week Ending April 8,1898. Into
Banks.

Out of 
B inks.

Net Change in  
Bank Holdings.

Banks’ Interior movement,as above 
6nb Treas’y opera’s & gold imports..

Total gold and legal tenders.......

$2,912,000
30,600,000

$33,442,000

$11,265 000 
19,000,000

$30,265,000

L o s . ‘ 8,323,000 
^ain.ll.SOO.OOO
Gain $3,177,000
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'The following table indicates the amount of bullion 
•in the principal European banks this week and at the 
-corresponding date last year.___________ _____________

Bank of

Bttgland......
Prance....
Germany * ....'
Au8t.-Hunu’y

"Spain.........j
Netherlands. 
Nat. Belgium*
Tot.tbl s week 
Tot. prev.w’b

Bold.

April 7, 1898. 
Silver.

April 8, 1897.

Total.

£  j X I £  
80,034,952 | 30,034.952
74,319,781 48,694.032 123,013,793
29.133.000 15,008,000 44,141,000
86.625.000 12,544,000| 49,169,000
9.631.000 10,710.000 20,341,000
2.764.000 6,920.000 9,6U4,000|
2.772.000 1,383,0001 4,158,000]

185.279,713 95,262.032 280,511,745 
190.945,117 97,034,893 287.980,010

Gold. Silver. lotal

£ £ 0
38.393,632 38.396. F 32
76,667.461 48.944,912 125,612,373
28.249,550 14,552,000 42,801,55©
31,185,005 12,619,000 43,804,000
8,528.000 10,800,000 19,328,000
2,632.000 6,821,000 9,453,000

1 2.898,000 1,449.000 4,317,000
186.656,543 96,185,912 283,742,455
189,450,196 95,507.016 284.957.212

* The d ivision  (betw een  go ld  and silver) g iven  in  ou r tab le  o f  co in  
* n d  bu llion  in  the Bank o f  G erm any and the Bank o f  B elgium  Is m ad e  
-from  the best estim ate we are able to  o b ta in ; in  neither case  is it 
•claimed to be accu rate , as those banks m ake no d istin ction  in  heir 
w eek ly  returns, m erely  reporting  tae  total go ld  and silver, b u t  w e be 
l ie v e  the d iv ision  w e m ake Is a c lose  ap p rox im ation .

N o t e .— We rece iv e  th e  foregoing resu lts w eek ly  b y  ca b le , ana w h ile 
n ot a ll o f  the date  g iven  at the head o f  the co lu m n , th e y  are the re  
turns issued  nearest to  that d a te—th a t is  the la tes t  re p o r te d  figu res.

THE 8PA NISH-AMERICAN CRISIS.

under the circumstances, were appropriated by the 
war faction as a complete endorsement of its policy and 
a promise of support. But Congressmen who hesitate 
to go on record in advance against a policy which 
seems to he tbe popular craze of the day, will often 
enough be found on the side of sobriety and 
conservatism when the question comes to the final 
test of vote. It will not have escaped the reader of 
the current Washington dispatches that some such 
mistrust of their following pervades the ranks 
of the war party itself. We think we could 
point out individual illustrations where support has 
been prematurely reckoned on, and we have not the 
slightest doubt that a very large proportion of the 
Congressmen counted in with the <e war party 
heaved a sigh of intense relief on Wednesday after
noon when it was suddenly learned that circumstances 
had forced the postponement of the Executive mes
sage which was expected to bring the Cuban matter to

The United States Government and people have this 
wbek passed once more through an exceedingly grave 
crisis. On Wednesday, the situation with regard to 
Spain, the momentous significance of which to onr na
tional character and history we have already pointed 
out, reached a point where the friends of peace and so
briety were apparently giving up the fight in sheer 
despair. The leaders of the war faction, in and out of 
Congress, had thrown off all disguise and demanded 
piiblicly that efforts at peaceable diplomacy be discon
tinued. It was perfectly evident to readers of the 
Congressional speeches on this matter during the open
ing days of the present week that these extremists in 
public life had resolved on war for its own sake, and 
that the one bitterest disappointment which could 
happen to them would be a peaceful and legitimate 
settlement of the Cuban question. These are serious 
accusations to lay at the door of any public men; hut 
we leave it confidently to our readers to say whether 
we have over-stated the situation.

We emphasize these extraordinary facts in the pres
ent crisis, however, not to express pessimism regarding 
American statesmanship or American institutions ; 
but in order to point out our reasons for believing 
that this faction of reckless agitators cannot perma
nently control the situation. They seemed to be very 
close to victory on Tuesday of last week, when it was 
currently reported that Congress would break violently 
away from the President and declare immediate war 
in defiance of his requests. They seemed to be near it 
again last Wednesday, when rumor asserted that the 
President had surrendered to them. Last week’s 
riimor is now known by all of us to have been untrue, 
and we have very good ground for believing this week’s 
rumor to have been equally false and mischievous. 
Furthermore, it is not our judgment that the ex
tremists, even if they could have forced on either 
occasion the test which they pretended to desire,
could have swept everything before them.
‘ That Congressmen should shrink from opposing in 

public utterance or in debate the war feeling 
which seemed, even to the best-informed observers, 
to be gaining ground, is perhaps not surprising. 
There have been individual Congressmen, like Mr. 
Johnson of Indiana, with the courage of their con
victions, who have not hesitated to defy this sentiment 
in its own seeming stronghold. But the great major
ity have exhibited no such bravery, contenting them
selves rather with vague sentiments of sympathy with 
^Juba, in a sense shared by both sides alike, but which,

an issue.
Every delay of this sort, whatever its immediate 

cause, is a potent factor on the side of peace. This 
we believe to he true because of the artificial and 
sensational character of this war demonstration, but 
chiefly because of the wild and reckless extremes to 
which the agitators have resorted. We can of course 
conceive o f circumstances under which a declara 
tion of war would be right and proper. We can . 
conceive of a situation in which all patriotic 
statesmen would unite in such a decision. But 
we submit that no such situation has arisen, 
and we are confident furthermore that the 
action of Congress under such conditions would 
be taken in a totally different temper, and with 
totally different surroundings, from those which have 
been on public exhibition at the capital this week. 
As a nation we are fond of reverting to the impres
sive scene attending the declaration of independence. 
But can any careful reader of history conceive that 
memorable act performed with a gallery alternately 
cheering and hissing the speeches from the floor and 
with the families of Congressmen on view wrapped in 
flags with the purpose of making their appeal sen
sational and effective. Is not such a picture as this 
suggestive of the French Revolution instead of a re
minder of the history of the United States ? Nowhere 

I else, if our memory does not fail us, can precedent 
be found for shouting galleries and popular coercion 
applied at the moment when such tremendous issues 
hang in the legislative balance.

As we have said already, it is not to voice our dis
couragement or pessimism that we recall these 
incidents. It is because we believe there is in the 
American character enough sobriety to ensure a 
revulsion of sentiment against a faction willing 
and ready to resort to the methods of the sans
culottes of 1789. We believe, in short, not only 
that the belligerent faetion has misjudged the 
character of genuine popular opinion, but that it 
has overdone its own demonstration sufficiently to 
repel its supporters. Nor, indeed, is it to our 
Congressional war advocates alone that we have to look 
for instances of this short-sighted and reckless policy. 
Very few sober-minded Americans, Nve venture to 
assert, read the manifesto issued last Wednesday by 
the Cuban Junta without tingling with indignation. 
The public has not hitherto taken issue with the mem
bers of this organization. They were appointed and 
stationed in New York City by the insurgent Cuban
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Ttfith a definite purpose, and though they have often 
used the hospitality of the United States as a means 
o f inflicting, indirectly, expense and extreme annoy
ance on the Government which sheltered them, it has 
been borne with hitherto.

But there are some decencies involved in the very 
extension of such privileges, and an official statement 
by such a body, given out broadcast to the press, with 
insinuations against the motives of the President of 
the United States and sullen threats at this Govern
ment unless it adopts, to the last stipulation, the de
mands of the Cuban Junta, is a flagrant violation of 
such decencies, “ i t  was I ,”  observes the spokesman 
of the organization, “ who yesterday conveyed to 
the newspaper leporters the forecast of the burden 
of the President's message and this is followed 
by a series of insinuations regarding secret 
purposes of annexation, underhanded co-operation 
between the Administration at Washington and Spain, 
with incidental slurs in jelation to the stock market 
and the efforts of the Administration in behalf of 
peace. We have some recollection of a similar ap
peal from President to people, under parallel circum
stances by a similar agent of a foreign government, 
almost exactly a century ago. “ Citizen Genet," like 
the official spokesman of the Cuban Junta, had de
luded himself into believing that interference in 
American politics and diplomacy from such a source 
was safe. As people familiar with the history of Wash
ington's Administration will remember, this foreign 
meddler was rudely undeceived. A similar experience 
awaits his imitators.

It has always been our firm belief that when a public 
issue was fairly and honestly presented to them, the 
American people as a whole will reach the right conch ,, 
sion. They have been tested many times and they 
have never yet failed to meet the test. Transient 
waves of excitement and unreason, commonly based 
on the work of designing demagogues and unscrupul
ous newspapers, have sometimes seemed to sweep 
popular judgment from its moorings; but in the 
final test it has invariably been shown that the 
majority was sound. This question of Cuban 
diplomacy cannot be submitted to a popular 
vote, but the people have other ways of mak
ing their purpose known. When made known it 
will be discovered on this occasion, as in a dozen other 
hotly-contested issues of our time, that the loudest 
talkers did not represent the weight of public opinion. 
They were heard first, but when the uneasiness over 
their confidence and arrogance had worn away, the 
people who do not rush into hasty and vociferous ex
pression of opinion had their hearing, and they were 
the majority. We have no doubt that Congress is 
hearing from this element to-day.

THE FINANCIAL CONDITION OF S PA IN  
Very naturally the financial condition of Spain is 

at the moment attracting a great deal of attention. 
When we say “ naturally," we have reference of 
course to the degree of public interest felt here in 
the' United States in the affairs of Spain in view of 
the possibilities'of war between the two countries. 
Otherwise our people would give themselves little 
concern regarding the finances of the ancient king
dom. In Europe the situation is different. There 
they are interested in a pecuniary sense as holders 
of Spanish obligations, France more particularly

being involved in that way. To these people the 
subject has become one of painful and increasing ap
prehension. They have been watching the course of 
Spanish finances with much anxiety. Nor has the 
danger of a conflict with the United States been the 
moving cause of their fears. Even before the pos
sibility of a Hispano-American conflict loomed up on 
the horizon, grave solicitude was felt regarding the 
drift of things.

No one who has read the weekly letter of our Lon
don correspondent during the last ten or twelve 
months can have been ignorant of the serious plight, 
in which Spain finds herself. In discussing foreign 
affairs our correspondent has time and again referred 
to the deplorable state of the Spanish finances. The 
burdens of the country were getting increasingly 
onerous. At home her borrowing capacity was being; 
severely strained. Abroad the money markets were 
being closed to her. For at least a year the question 
has been asked with recurring frequency, How much 
longer could the struggle be kept up—that is, how 
much longer would it be possible to provide means to 
meet the annual payments on the accumulations of 
debt, how much longer would the Spanish people rest 
content under the heavy burdens of taxation. Never
theless, though bankruptcy seemed to be near at hand, 
the apparently inevitable has been staved off— some
how taxes have been paid, obligations met, and default 
avoided. This is a circumstance which should not be 
lost sight of in the present emergency, as indicating 
greater vitality and strength than the Spanish people 
are generally credited with.

The increased interest which the matter now has for 
us has led to some valuable discussions and brought 
out some useful and instructive statistics throwing, 
light on the present state of Spanish finances and en
abling one to form an idea of the inherent tenacity of 
the Spanish people which makes them ready to endure 
such burdens and such a situation. The “ Evening 
P ost" of this city had an article last week giving an 
instructive insight into the financial condition of the 
country and the difficulties her statesmen labor under 
in this regard. At the same time Mr. Maurice L. 
Muhleman, Deputy Assistant Treasurer of the United 
States at New York, has prepared from official sources 
a statement showing the details of the Spanish debt as 
it stood on the 1st of January 1898 and the annual 
charges against the same for interest and sinking 
funds. Then, also, the last number of “ The Econo
m ist" of London that has come to hand— that for 
March 26—contains an article giving much data on the 
subject, besides which the same journal discussed the- 
question at length in some of the earlier numbers of 
the year.

The fact which stands out prominently from a study 
of these and other contributions is that it is Cuba and 
the ever recurring uprisings in that island that are 
chiefly responsible for Spain's present misfortunes. 
The Cuban situation has brought the nation not only 
to the verge of war with the United States but is also 
the cause of her financial plight. The Spanish debt 
would be regarded large (for a country of that sizo- 
and population) even without the Cuban additions, 
but these last have served to make the burden almost 
intolerable; and the worst of it has been that with the 
Cubans remaining in revolt and the large expenses in
volved in the attempt to suppress the rebellion con« 
tinued, the end to the outlays required for thi* 
purpose and to the increase in [the debt anet
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'the yearly charges was not in sight. According 
"to the “ Economist” , the oldest Cuban loan dates from 
1886 when $124,000,000 [our contemporary gives the 
'figures in pounds sterling, but we have reduced them 
to dollars on the basis of five dollars to a pound] of 6 
per cent redeemable bonds were issued with a treble 
guaranty—a lien on the revenue of the Cuban cus
toms, the guaranty of all the revenues of the island, 
and the subsidiary guaranty of the Spanish treasury 
besides. Of these bonds there were still outstanding 
February 1 1898, $117,970,000, on which the annual 

'payments were $7,838,200—$7,078,200 being for in
terest and $760,000 for the sinking fund. In 1890 the 
Imperial Cortes authorized the Colonial Minister to 
■‘Create $176,000,000 of Cuban stock, also redeemable 
in forty years, but bearing only 5 per cent interest, 
and secured in the same way as the earlier loan—that 
is with a lien on the Customs revenue of Cuba, the 

'guaranty of all the revenues of the island, together 
with the subsidiary guaranty of the Spanish Treasury.

It was not intended at the time that this second 
loan should be additional to the first loan. The pur
pose was to use about $140,000,000 to secure the con
version of the prior bonds, and apply the other $35,000,- 
000 in the liquidation of the then existing floating debt. 
•Had this purpose been adhered to, the whole total of 
the bonds would have been $175,000,000. But while 
the liquidation of the $35,000,000 of floating debt was 
•effected, nothing was done regarding the proposed 
■ conversion of the prior bonds. The result was that in 
February 1895, when the present insurrection in Cuba 
broke out,, the other $140,000,000 remained on hand 
convenient for use; and at the session in 1895 the 
Cortes authorized the Government to dispose of them 
to raise money for the Cuban war expenses. The 
Government sold part of the bonds and gave the rest 
as a guaranty for advanoes made by the Bank of 
Spain and Barcelona bankers. On the 1st of Febru
ary 1898 there were outstanding altogether $171,- 
710,000 of this second issue of bonds, requiring 
$8,585,000 for annual interest and $1,120,000 for the 
•sinking fund, or $9,705,000 together. Both this 
'Cuban loan and also the previous loan were gold 
‘loans. The securities however, according to the 
-“ Economist,”  are chiefly held by Spanish investors, 
only a small amount being in foreign hands.

But this is only part of the story. The Cuban war 
'was proving very costly, and the Gorernment had to 
Tesort to another loan. Its borrowing capacity abroad 
was exhausted, so the money had to be raised at 
home. • Accordingly, a loan for $160,000,000 was 
authorized. It became necessary, however, to offer 
added inducements. It was out of the question to 
suggest the Cuban revenues as a guaranty for the 
loan, as it was known to everybody that all the pos
sible proceeds of Cuban taxation and customs would 
not suffice to cover more than half the interest and 
sinking fund of the 1886 and the 1890 issues, after pay
ing indispensable budget expenses of the colony. In
deed, it was clearly stated in the preambles of the royal 
decrees, and in the Cortes, that the time had come for 
'Spain to step in and assist the Cuban Treasury with 
;money raised in the peninsula under Imperial guaran
ty, but on the understanding that the mother coun
try would some day be reimbursed. So Spain offered 
a lien on its own customs revenue—-in fact, not only 
bhe proceeds of the customs revenue, but also the pro 
needs of transitory and extraordinary duties on alco
hols, alcoholic drinks, sugars and colonial products,

collected in the Custom House, were pledged. The 
loan bore 5 per cent interest, and the bonds are re
deemable in eight years, and have a heavy sinking fund 
requirement. The “ Economist”  says that the inter
est and the sinking fund on this issue amount to 
$26,300,000 per annum. The bonds are payable, how
ever, in Spanish currency (pesetas), which is at a dis
count of about 34 per cent. In negotiating this loan, 
the Government had to rely chiefly upon the assistance 
of the Bank of Spain.

The three Cuban loans together, therefore, reach 
an aggregate of $449,680,000, requiring $17,543,700 in 
gold for the coupons and sinking funds of the 1886 
and 1890 issues, and $26,300,000 in pesetas for the 
coupons, and sinking fund of the 5 per cent bonds of 
1896-7-8, guaranteed by the revenue of the Spanish cus
toms. It is pointed out, moreover, that these three issues 
do not represent the whole amount of the liabilities of 
the Cuban treasury, as statements in the Madrid Min
isterial press show that the Cuban treasury was in debt 
on January 1 1898 to the extent of $70,000,000 for 
several months arrears due to the army, navy, civil 
servants, pensioners and army contractors of the col
ony.

Thus it becomes evident how grievously the Cuban 
insurrection has been sapping the financial strength 
of the mother country. It remains to see what the 
obligations and liabilities of Spain are outside of those 
incurred on behalf of Cuba. For this purpose the 
statement prepared by Mr. Muhleman, of the Sub- 
Treasury, is very useful. Some of the items given by 
Mr. Muhleman differ from those reported in the 
“ Economist,”  the date of which is February 1, while 
Mr. Muhlemau’s figures purport to be for January 1. 
We give his statement herewith, as it is the only c m- 
plete exhibit of the financial obligations of Spain 
brought down to a recent date that we have se n.

SUMMARY OP THE SPANISH DEBT JANUARY 1, 1898.
Interest and

Principal.
Name o f  Issue. ( Pesetas )

Pepetuities, external, 4% ...........................1,971,151,000
Perpetuities, internal, 4%.......................... 2,350,808.300
Redeemable loan, 4%...................................1,553,575,000
Customs obligations................................   358,250,000
Treasury obligations..................................  464,812,000
Tobacco loan, 5%........................................  60,000,000
Rothschild Almaden quicksilver.............  9,375,000
Savings banks interest..............................  ...............
M in or ite m s ........................... - ..........................  ........ .........
Cuba, 1885, 6%............................................  589,850,000

Sinking Fund. 
(Pesetas.) 
78.846,0 tO 
93,609,657 

101,304,000 
60,972,640 
23,240,600 

3,000,000 
4,750,000 
3,300 OOO 

272,133 
5 3,800,000 
( 35,391,000 
5 5,600,000 
(42.927,500 

1,205,804 
15,000,000

54,966,285
528,185,659
105,000,000

Cuba, 1890, 6%..........................................   589,850,000
Floating (Treasury obligations)..............  30,145.109
Advances, Bank of Spain.......................... 300,000,000
Loss in exchange on 166,564,600 pese

tas, exterior debt, Cuban bills, 33%, 
year 1897................................................... .............

Total..............   8,546,516,409
In dollars............................   1,709,000,000

From the foregoing it appears that Spain had on 
January 1 an aggregate debt of 1,709 million dollars. 
It is clear moreover, from the figures given by the 
“ Economist”  and the “ Evening Post,”  that since that 
date the debt has further increased. As the popula
tion of Spain is not quite 18 millions, the' debt is 

! equal to an average of almost 100 dollars per capita. 
I The annual charge for interest and sinking funds on 
the debt as it stood January 1 1898 was, according to 
Mr. Muhleman, $105,000,000. This does not differ 
greatly from the figures given in the “ Post,”  where the 
annual charges are calculated as $101,746,832, The 

I “ Post”  in its article brought out the important fact 
that these charges consume two-thirds the entire rev
enue of the State, the budget having amounted to 
$152,970,000. In other words, after deducting the 
annual payments on the debt there is. ]eft only ¿about 
51 million lollars to meet the current expenses of the
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administration, a costly war in Cuba and large de
mands in the Philippine Islands.-

The conclusion from all this is obvious enough. 
Spain is in no position to keep up its interest pay
ments and wage a successful war,especially when pitted 
against an antagonist having four times its population 
and of great financial strength. But we should not 
let that fact deceive us. The spirit and determination 
of the Spanish people are factors to reckon with. The 
most striking thing in the recital above is the evi
dence it furnishes of the attitude of the Spaniards 
on this very Cuban question. We see that they 
have made great sacrifices and assumed enormous 
burdens for the sake of retaining their hold on their 
island colony. They have borne these, burdens 
patiently and one might almost say uncomplainingly. 
Even now, when sorely pressed with debt and facing 
the possibility of armed intervention by the United 
States in case they do not yield, they refuse to enter
tain the idea of parting with Cuba for a money con
sideration. They have not hesitated to make the 
sacrifices required thus far. They are evidently pre
pared to make still further sacrifices. It should not 
be overlooked, either, that what is now a source of 
weakness might in case of war become a source of 
strength. If the worst came, the country would no 
doubt confess its inability to meet the annual burden 
of charges under the conditions prevailing, thus ren
dering available one hundred millions of revenue 
which must now be appropriated to pay the dues of 
her creditors.

MEXIGA N  INTERNA TIONA L REPORT.
We referred last week to the report of the Mexican 

National Railroad. This'week we have the report of 
the Mexican International. The International is a 
smaller road in point of mileage but it reveals the 
same interesting record of growth. The affairs of the 
road attract attention because it possesses certain dis
tinctive features not common to other Mexican roads. 
The road has never had aid or subvention from the 
Mexican Government. Mostly all the other Mexican 
roads have had subsidies of one kind or another. The
International owes its existence mainly to the confi
dence and energy of Mr. C. P. Huntington, who had 
the necessary faith in the undertaking to advance 
money to build it. Under its charter the company is 
exempt from ordinary taxes, but unless we are greatly 
mistaken this is the only concession enjoyed by it. 
The company is not exempt from the revenue stamp 
tax and receives no compensation for carrying the 
mails.

To show how the earnings of the road have been 
steadily rising year by year, we have brought together 
the following figures.

Year—
Average

kilometers
operated Gross earnings

Average 
earnings per 
kilometer.

Average 
earn’gs per 

mile.
1897.......... .1,060 60 $3,034,126 Ò4 $2,860 76 $4,603 881896.......... .1,011-02 2,900,925 33 2,869 30 4,617 69
1895 ......... . 947-23 2,664,126 08 2,812 54 4,526 281894.......... .. 922-19 2,169,121 47 2,352 14 3,785 29
1893.......... .. 922 19 2,050,934 01 2,926 15 3,579 04
1892.......... . 746*37 2,095,726 14 2,818 71 4,536 21
1891.......... . 658-30 1,197,856 55 1,819 69 2,924 02
1890.......... . 637-38 1,126,366 41 1 ,T45 64 2,839 771889.......... . 636-34 911,698 51 1,432 73 2,305 64
1888 ....... . 573-97 656,781 41 1,144 28 1,841 47
1887.......... . 273-58 237,394 13 867 73 1,396 43
1886.......... . 273-58 185,150 25 676 m 1,098 11
1885.......... ., 273-58 153,916 16 562 59 905 39
1884.......... .. 245-20 103,307 98 421 49 612 37

It will be seen that there has been but one vear
when the upward movement was interrupted. The 
further increase in the late year, though small, is cer
tainly worthy of note. For by the overflow of the 
Nazas River (owing to the heavy rains occurring

throughout Northern Mexico during the latter part o f  
August), the operation of the branch to Zaragoza, 431- 
miles, and of the branch to San Pedro, 14̂ - miles, was 
interrupted, and the damage done was so extensive 
that repairs were not completed and traffic resumed 
on the San Pedro branch until September 22d and on 
the branch to Zaragoza until November 28th. Fur
thermore, the almost total stagnation of business with 
the United States during the prevalence of yellow 
fever throughout the South had a decided influence-' 
in reducing revenues at a season of the year when 
there is no other traffic to take the place of what is 
lost.

Of course the International suffers in the s ime way 
as the other Mexican roads, that is, from the steady 
depreciation in the price of silver, which diminishes- 
the gold value of the Mexican silver dollar. The 
average price received for the dollar in 1897 was only 
47’80 cents, against 5L‘3 1 cents in 1896. Expenses in
creased $107,072 over the year preceding (on a gain in 
gross earnings of $133,201), and the report notes that 
the fall in the price of silver contributed in part to 
this increase by the arbitrary augmentation of cost, 
thus forced upon all imported supplies- consumed 
during the year. The greater part of the increase, 
however, it is stated, was in replacements and 
renewals of a substantial character made during the- 
year.

The report has one chief merit. It does not deal in
generalities. It gives unusually full details regarding-
the road’s operations and finances. Certain statistics-
.contained in it are not usually found in the returns of
Mexican roads. For instance, the classified statementt ' ' # ' ■ '
of the freight tonnage is a feature of that kind. A  
study of this table is very useful as indicating thfr 
sources of traffic of the road. Aggregate freight top.-* 
nage in 1897 was 561,636 tons, and it is interesting to 
note that 71 per cenf of this total was composed of 
products of mines, the two largest items being 258,428-; 
tons coal and coke and 122,084 tons silver ore. Some 
of the items of the agricultural tonnage are also- 
showing expansion, though the agricultural tonnage 
as a whole fell off in l $97, owing to the diminished 
importations of corn into Mexico. The cotton tonnage- 
furnishes an illustration. Across the United States; 
frontier there were shipped to the interior of Mexico 
5,197 bales, against 1,573 bales the year before ; while- 
from the Laguna region the shipments were 24,133; 
bales, against 21,209 bales.

The company during the year completed the re-ar
rangement of its bonded debt, and thereby effected a* 
reduction in its .fixed charges from $605,360 per an
num to $448,650. In the late year the call for interest 
was $474,768, and notwithstanding the decline in the 
price of silver and the other drawbacks mentioned, the 
company’s net earnings were sufficient to meet this 
call and other charges, and leave a balance on the 
operations of the twelve months of $38,289.

President Thomas H. Hubbard makes allusion to- 
the fact that the policy of affording to the citizens 
of Mexico the fullest opportunities for obtaining em
ployment and promotion in the service of the com
pany has been consistently followed, and he reports 
that at the close of the year out of 1,697 employes 
in the service of the road 1,252 were Mexicans, oceu- 
puying positions in the various departments of the 
general offices and through all administrative grades*, 
of duty. In the interests affiliated with the 
road there are now 2,017 Mexicans employed, mak-
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ing the total in all branches of employment in these 
interests 3,269 -o u t  of a total force of 3,850 persons.

Work on the branch to Monterey (the capital of the 
State of Nuevo Leon) is being vigorously prosecuted, 
and it is expected to have it completed by July 1. 
The company will then have 190 miles of branches out 
of a total mileage of 731, or over 25 per cent. Decided 
benefits are expected from this branch line. Mr. 
Hubbard says that when an entrance has in this way 
been secured into Monterey, there will be no import
ant railroad centre in Mexico not in direct communi
cation with other Mexican cities and all points in the 
United States by means of the International road and 
the standard gauge lines with which it connects in 
both countries. '

Clearings by Telegraph.-Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the C h ro n icle , but on 
account of the length of the other table3 is crowded out 
once a mouth. The figures are received by telegraph from 
the leading cities. It will be observed that a3 compared with 
the corresponding week of 1897 there is an increase in the 
aggregate of 23'5 per cent. So far as the individual cities are 
concerned, New York exhibits an excess of 38‘3 per cent, and 
the gains at other points are: Boston l -8 per cent, Phila
delphia 0-7 per cent, Chicago 29 4 per cent. St. Louis records 
a decline of 6*2 per cent, and the loss at Baltimore is 4-3 per 
cent and New Orleans 7'4 per cent.

CLEARINGS.
Returns by telegraph.

New York................. —
Boston . . .  ....... — . . . . . . .
P h iladelph ia ...........................
Baltimore . . . . . . . . .  ............ .
Chicago . . . . . — . . . . . . . . . . .
St. Louis . . . . . . . . .  . . . . . . . . . .
New Orleans. . . . . . .  . . . . . . . .

Seven cities, 5 days .......
Other cities, 5 days.............. .

Total aU oitles, 5 days .. 
A ll cities, 1 d a y ------ - . . .  .. .

Total all c ities fo r  week

Week Ending April 9.

1898.
"$571,810,939

80,983,804
48,502,141
11,657,851
79,607,971
23,369,754

5,421,323
$821,353,783

141,073,416
$962,427,199

183,692,416
$1,146.119,615

1897
”$4137524,793

79,952.409
48,178,518
-12,179,147
61,507,248
24,922,552

5,856,472
""$646,121,139

125,742,613
""$771,863,752

156,887,674

Per Oent.

+38-3
+1-3
+0-7
-4-3

+29-4
-6-2
-7-4

"+27-Î
+12-2

~+24'7
+17-7

$928,751,426 +23 5------- r----

Three Months, 1898. Three Months, 1897.

Description. Par Value 
or Quantity

Actual
Value.

Aver’ge
Price.

Par Value 
or Quantity

Actual
Value.

Aver'g 
Price.

Stock j y  
BR. bonds.. 
Gov’t bonds 
State bonds 
Bank stocks

28.32^.203
*2770575825
«23H.O8S.210

*2,142,300
*386,900
*79.000

12016897815 
«190,486.071 

*2.571.024 
*262,553 
*178,725

76'3 j 
79*7 

120-0 
678 

226-2

11,208,720 
*1,075,633600 
*113,055,940 

«4,701 000 
*647,500 
*102,860

î 705,446,631 
*87.812,089 

*5.737,722 
*363,199 
*198,146

65 6 
77-7 

122-0 
56 1 

192-d

T otal—  
Cotton, .bis. 
Grain.bush.

«3012217235 
7,844.800 

253,935 370

$2,280346188
*235,499,335
*230,543,671

75’7
*30-02
9156c.

*1,194,110900
7.0«4.000

236,388,002

*799,587,257 
*249.447,535 
$179.391,725

ea-9
*35-21
75%C.

Total value. *2,746389164 *1,228426547 —

The course of bank clearings at leading cities of the coun” 
try for the month of March and since January 1 in each o f  
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES

Another table, our usual monthly detailed statement o f 
transactions on the various New York Exchanges, ha~< also 
been crowded off of the first page. The results for the three 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond ng

York Stock Exchange each month since January 1 in 1898 and 
1897 is indicated in the following :

THE SALES OF STOCK8 AT NEW YORK STOCK EXCHANGE.

1898. 1897.

Month. Numtier Values. Number Values.

of. Shares Par. Actual. of Shares. Par. Actual

Jan 
Feb ... 
March.

9,290,391 
8,950,824 

10,086,9 8

*
912,654.675
873,528,400
984,492,750

*
641.911.009
656,208,221
788,778,585

8,335,412
2,803,401
5,039,916

*
323.774.750 
266,431,100
485.428.750

*
203,587,472
171,604,654
326,254,505

1st qr 28.328.203 2.770,575.825 2.086,897,8)5 11.208.729 1,075.633,600 706,446.631

(000,000* 
omitted, • 

New York...
Boston...... .
Chicago......
Philadelphia 
St. Louis. . . .
Pittsburg... 
Baltimore... 
San Fran’oo. 
Cincinnati... 
Kansas City 
New Orleans 
Louisville... 
Minneapolis 
Cleveland... 
Detroit —  
Providence.. 
Milwaukee.. 
Omaha......
Buftalo../... 
Columbus... 
st. P aul.....
Hartford....
D enver......

Total all... 
Outside N.Y.

1898. 1895.
—Jan. 1 to March Si.— —» 

1898. 1897. 1896. 1895.
$ * » $ $ $ $ $

3,418 2,387 2,316 2.241 10,625 7,022 7,252 6,500
454 397 352 360 1,381 1,180 1,031 1,06©
439 336 362 367 1,278 938 1,082 1,063=
310 248 261 266 918 747 820 792
120 108 98 100 357 325 299 300

86 63 60 52 247 185 185 155
72 61 60 51 225 182 133 161
70 55 57 56 19 i 156 166 15©
53 49 51 50 159 144 147 157
51 43 40 42 137 12V 129 120
46 37 43 39 141 118 136 120
30 24 24 24 90 77 78 79
32 23 25 23 92 67 85 64
30 26 23 21 88 74 74 62
29 24 25 25 85 67 76 73
22 21 19 20 67 68 66 64
21 18 10 19 66 55 60 58
25 18 19 15 68 52 56 4©
17 15 17 16 52 47 53 48
16 17 15 14 51 45 44 40
1 ? 13 16 15 47 36 53 47
10 10 10 9 33 32 32 28
15 10 12 12 38 32 36 34

5,182 4,003 3,924 3.S37 16,439 11,776 12,193 11,23»
259 208 221 19 7 766 619 695 612

5,641 4,211 4,145 4,034 17,205 12,395 12,888 11,845
2,223 1,824 1,829 1,793 6,530 5,373 5,636 5,345

since January 1.
MONTHLY Cl E 4RINQS-

Month.
Clearings, lo t  al Atl.

1898. 1897. P.Ct.

January. .. 
February 
M arch .. ...

«
0,012,091,463 
5,532,352,491 
5,640,? 39,525

«
4,499,448,066
3,684,529,935
4,211,070,471

t-33’6
+50-7
i-34-0

1st quar.. 17,205,183,479 12,395.048,472 +33-8

Glearinge Outside New York.

DEBT STATEMENT MARCH 81 1898.
The following statement of the public debt of the- 

United States on March 31 1898 is made up from 
official figures issued on that day. Further on w© 
give an interesting exhibit of the bonds issued in aid 
9f the Pacific Railroads, and the Treasury cash hold
ings, all of the same date.

INTEREST-BEARING DEBT MARCH 31. 1898.
Interest
payable.Title of Loan—

4>4s,Fund. loan, 1891, ) n  —m  
Continued at 2 p.c. $ 

is. Funded loan, 1907.. Q.— J. 
is, Refund’g oertlflc’s.Q.— 3.

Amount
issued.$

250.000. 000
740.905.400 

10,012,750100.000. 000
162.315.400

Registered.$
25,364,500

490,622,600
63,877,950

107.461,350

Amov/nt nutstanding.-
Coupon.$ total.%
............... 25,364,50»

69,021,450 559 644,050
.......... 42,780100,000,000'

162,316,400
36.1.22.050
54.851.050

159,994.550 847,366,680 
3.157,000-

1898. 1897. P.O l.

*
2,321.808,739
2,036.094,781
2,222,720,082

1
1,910,100,734
1,639,399.756
L823.958.927

+2L5
+242
+21*9

6.580.823.602 5.373.459.417 +22 5

is. Loan of”l904 .......Q.— F.
is. Loan Of 1925......... Q.— F.

^ R B ^ “ 8 . ^ “  1,298,183,650 687,329,400 ■ ■
Balance o f bonds issued to the Union Pacific RR. Co, maturm,

Jan. 1,1899, for wnich the Government has been reimbursed......
Note -T h e  denominations o f  bonds are as follows . Two per cents (registered 

only), «50, «100, «500, *1,000, *5,000, *10,000. «20 000, «50ji'i00; 4s o f Iw0<, regis
tered, *50,*i00, «500, il.0(^0, $5,000, $lG,0d0,J20,0J0, fo0,000, coupon, $60 «100.. 
«500, «1.00 M 48, refunding certificates, «10; 5s o f  1904, registered, «50, «100, 
*1,000, «10,000, coupon, *50, *100, *1.000 ; 4s o f  192o registered. *50, *100, *600. 
«1,000, «5,000, «10,000, coupon, «50, «100. «500, «1,000.

DEBT ON W HICH INTEREST HAS CEASED SINCE M ATU RITY.
March 31, 
*147,250 00' 
1,136,530 86

February 28.
Funded Loan o f 1891, matured September 2,1891.. «147,600 00 
Old debt matured prior and subsequent to J an. 1, ’6L 1 ,180,Q70 m

Debt on which interest has ceased........................«1,327,670 26 «1,283,780 86
DEBT BEARING NO INTEREST.

United States notes...................................................................................«346,681,016
Old demand notes........................................... ........................................  „<> «fo 'S?1 e/vNational Bank notes—Redemption account............••••— ; s
Less amount estimated as lost or destroyed.............  8,370,934 uo Q gg5 252 14>

Aggregate o f  debt bearing no Interest..................
RECAPITULATION

.*386,232,834 14

March 31.
189-i.

Classification of Debt „ „
Interest-bearing debt........  847,366,630 00
Debt, interest ceased.......... 1,283,780 26
Debt bearing no interest... 336,232,334 14

Total gross debt............1,234,883,294 40 1,235,668,419 90
Cash balance in Treasury.. 226,186,943 73 225,564,203 83

February 28. 
1893.$847,366,680 00 

1,327,870 26 
386,974,069 64

Increase or 
Decrease.*

Dec.43‘,390 ’¿O' 
Dec.741,285 .66
Dec.785,125 50* 
Inc. 602,739 93

Total net d e b t .............1,008.716.350 62 1,010,104,216 05 D ec.l,387,865 48=
The foregoing figures show a gross debt on March 31,. 

1898 (interest-bearing and non interest-bearing) of $1,234,- 
883,294 40 and a net debt (gross debt less net cash in the/ 
Treasury) of $1,008,716,350 62.

P a c ific  R a il r o a d  D ebt .—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation :

Name
of Railway.

Central Pacific... 
Kansas Pacific... 
U nion Pacific.. . .  
Cent. Br., U. Pac. 
W estern Pacific. Sioux City & Pac.

Total.

Railroad Liability. 3
Deduct 
Bonds & 

Iw  . Paid 
by Cos.

Bonds—Maturity of.

1
B’ds iss’d 
by Quv’t.

2
fut. Paid 
by Gov’t.

Leaving
Net

Liability.

5
Past-Due,

Unpaid.

6
Due Jan* 
1. 1899.

$25,8-5,120
6.303.000 

27,236,512
1.600.000 
1,970,160 
1,628,320

$45,234,554 
11,189,083 
47,354,535 
2,823,608 
3,363,4 36 
2,880,936

$8,866,985
10,884,625
74,591,04?

657,106
9,367

272,155

$62,262,689
6,607,458
8,7^9,503
5,324,629
4,237,100

$16,688,120
$9,197,000

1.600,000
320,000

1,628.320

3,157,000
1,650,560*

64,623,512 112.849,152 95.281.285 82,191,279 20,286,4 4® 10 817,P60

In the above table in column 3 we have included (1) th®1 
$27,236,512 bonds of, and already paid by, the Union Pacific > 
(2) the $8.303,000 of the Kansas Pacific now in process o 
payment (the last instalment being due’April 19, 1898); (8>
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■'the interest paid from year to year by all the companies, the 
aggregate of which has been bv transportation service 
#29,807,972 17 and by cash $1,1< 3,619 75; and (4) the interest 
payments of the Government reimbursed by the Union 
Pacific, which amounted to $80,830,181 51. In co’ umn 6 is 
included one item ($8,157,000 Ur ion Pacific bonds) which is 
omitted from the total of that column, since the Government 

•{although the bonds are not due) has already received the 
money from the Company.

T r e a s u r y  Ca sh  and  D emand  L ia b il it ie s .—The cash hold
ings of the Government as the items stood March 31 we take 
-from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach
ing the net debt.

CASH IN THE TREASURY.
■Gold—C oin................................................................... $147,256,078

Bars...................................      0a.847.258
•Silver—Dollars............................................................  400.hm7.S25

Subsidiary com .....................................    11,965.278
Bars ............. ....................................................., . . . .  99,829.431

Paper—United States notes....................................   79,m?5,429
Treasury notes o f  1890...........................................  3,906.818

, Gold certificates............................................   1.6U7J60
Stiver certificates..................................................... 6 859,606
Certificates o f  deposit (A ct June 8,1872)..........  3,330,000

' National bank notes..........................   2,739,491
Other—Bonds, interest and coupons paid, await-
i inff reimbursement.................................................  26.200

' Minor coin and fractional currency....................... 1,298,031
Deposits in nat’l bank depositaries—gen’1 a cct,... 27,168,450
Disbursing officers’ balances...................................  4,151,592

46 -  $210,903,331 61 00
19 
77- 00 00 00 00 00 
1 3 -
20 68 10 
6 7 -

512,432,534 96

97,818,824 13

32,644,274 61
Aggregate........................................ ......................  $853,798,468 21

DEMAND LIABILITIES.
Gold certificates............. ...........................................  $37,927,149 00
Silver certificates........ .................... .................. 894.630,604 00
Certificates o f  deposit act June 8,1872.................. 41,2H0,on0 00
Treasury notes o f  1890..............................................  103,615,280 r0 $577,402,933 00
Fund for redemp. o f  uncurrent nat’l bank notes 8,2^8,996 94
Outstanding cbecks and drafts...................... . . 3,822,067 35Disbursing officers’ balances...................................  31,076,559 15
Agency accounts, &c........ ........................................  7,030,967 99 -  50,228,591 43
Gold reserve .................... ............. $100,000,000 00
Not cash balance...........  ............... 120*166 943 78 .............................  220,163,943 78

Aggregate..........................................................................................  $853,798 468 21
Net cash balance in the Treasury February 23.1898...................... $225,564,203 85
Net cash balance in the Treasury March ai, lfc98...........................  226,166,943 78

Increase duringthe month $602,789 13

g u c j l i s l x l p u r s
[From our own correspondent.]

L ondon , Saturday, March 26, 1898.
. Perhaps the most striking evidence yet afforded of the un

willingness of the investing public in this country to enter 
into Hew enterprises is shown by the very small subscription 
to thp new Chinese loan. It is to he recollected that a loan 
for 16 millions sterling was taken by the Hong Kong and 
Shanghai Bank, acting for this country, and the German 
East ¡Asiatic Bank acting for Germany, and that the two 
banks undertook to bring out the loan in equal parts in Lon
don and Berlin respectively. The subscription list here was 
opened on Tuesday morning and closed on Wednesday even 
ing, but only about one-quarter of the loan was taken by the 
public. It is quite true that the loan had been underwritten 
so that the money is forthcoming. Still the underwriters 
hoped that the public would take the whole amount off their 
hands. Practically, therefore, they are saddled with about 
75 per cent of it.

Although it was at first announced that' the loan had been 
a  great success in Berlin, in reality the loan had to be taken 
very largely by the banks there. The chief reason why the 
investing public has held aloof is undoubtedly the prevailing 
political apprehension, though, no doubt, many prudent 
people hesitated to subscribe because the remnant of the 
Chinese Customs revenue, which is not already pledged, is 
insufficient to pay the interest on the new debt, and the bal 
Ance is to he made up by the likin and salt duties of several 
«districts and provinces in the Yang-tse Yalley, and the pub 
Jic do not know how this internal revenue is to be collected.

The rumors emanating from Washington and Madrid are 
eagerly canvassed by the public, and from day to day opinion 
changes as to Whether there will or will not be war.

Respecting the Far East, the impression is rapidly gaining 
ground here that all serious difficulties will be avoided. The 
RuSsian Government has withdrawn its financial agent and 
its military officers from Corea, which is believed to he a 

. concession to Japan, and it is hoped, therefore, that no diffi- 
'ciilties will arise between Russia and Japan. Although the 

n, Chinese Government has made difficulties about Port Arthur 
and Tal-ien-Wan, it is reported that all the Russian de
mands have been granted. Moreover, it is generally be 
lieved that France will greatly reduce her demands, and that 
very material concessions will be made to her.

< ■ In West Africa there is likewise every reason to hope that 
•a friendly arrangement will be arrived at. Of course the 
fact that British and French troops are mixed up in the 
«ame districts is a cause of danger, but strict 6c.iic$ have

been given by both governments to avoid a collision, and 
there ought to be no difficulty in coming to an arrangement. 
Every day the public here is expecting to hear »of a decisive 
engagement with the Dervishes in the Soudan, which, it is 
hoped, will very soon put an end to the fighting there. Presi
dent Kruger’s dispatch on the suzerainty question has not 
yet been received, and probably will not arrive for a couple 
of weeks, so that for about another fortnight the question 
will be allowed to sleep.

This week it is announced that the Austro-Hungarian Gov
ernment is about to withdraw its troops from Crete, and its 
ships are likewise expected to be withdrawn from Cretan 
waters. The settlement of the island is thus practically left 
by Germany and Austria-Hungary to this country, France 
and Russia; and everyone anticipates that Prince George of 
Greece will be appointed Governor, and that, after a decent 
interval, Crete will be annexed to Greece. It is time that 
something should be done to restore order there; matters 
can hardly go on in the disgraceful manner in which they are 
at present. The retirement of the Austrians and the Ger
mans makes a settlement far easier.

The Russian Government appears to have abandoned the 
menacing attitude adopted towards Turkey. It has settled 
the indemnity question to the satisfaction of the Sultan, and 
it is hoped therefore that Russia will prevent Bulgaria from 
interfering in Macedonia. That the misgovernment in Mace
donia is atrocious nobody doubts, and that there is wide
spread discontent in the province is generally believed. But 
there is a strong Turkish army at hand, and it is expected 
therefore that Bulgaria will be restrained.

Meanwhile new enterprise is at a standstill and business 
on the Stock Exchange is utterly stagnant. There is exceed
ingly little investment going on and speculation is almost at 
an end. But the general trade of the country is excellent. 
The ship building trade is more active than ever, ani all the 
great industries are doing exceedingly well. Taking the 
whole population together the country never before per
haps was more prosperous than it now is. As yet the polit
ical uneasiness, which has brought stagnation to the Stock 
Exchange, has not affected trade, except perhaps that it may 
have prevented a rise in prices in some directions and may 
have slackened the rate of growth. If all apprehension were 
to disappear there seems to be no reasonable doubt that the 
improvement of trade would be at even a quicker and a 
greater pace than at present.

The rate of interest for short loans continues moderate, 
and will probably remain so till the middle or end of 
April. From now till the end of the month the payments out 
of the Treasury will be on an exceptionally great scale, while 
on the 5th of April the interest on the national debt will be 
paid. Very large sums will thus be transferred from the 
Bank of England to the outside market, and rates there will 
probibly rule easy for some time. On the other hand, the 
1% millions sterling, which the Chinese loan at the issue 
price of 90 will nearly realize, will be transferred by three 
instalments from the open market to the Bank of Eagland 
during April and the first week of May, wi ile at the same 
time the usual spring outflow of money from the Bank of 
England to the interior of England, to Scotland and to Ire
land will be on a considerable scale, probably on an unusnal 
scale, owing to the great activity of trade. Early in May, if 
not even sooner, the Bank of England will recover its com
plete control of the outside market, and rates are likely to 
become fairly strong.^ Whether there will be an advance in 
the Bank rate then will depend, of course, upon a multitude 
of circumstances that cannot be now foreseen. But the 
reasonable probability, at all events, now is that during the 
summer rates will remain higher than they have been for 
several summers past. I f political apprehensions die away, 
and there are no large gold withdrawals, the Bank rate may 
remain at three per cent until September or October. But if 
there  ̂should be large gold withdrawals the Bank rate will 
certainly have to go up. At present large gold withdrawals 
do not seem likely.

The Indian Budget statement was made in Calcutta last Mon
day and telegraphed to London the same day. The financial 
year which closes with the present month is expected to show 
a deficit cf, in round figures, millions sterling. The finan
cial year beginning with April is estimated to show a surplus 
of about £600,000. The Finance Minister stated that he was 
not in a position to make any declaration respecting the cur
rency, as the recommendations made by him are still under 
the consideration of the home government. For some time 
to come, at all events, therefore, it is not probable that gold 
will be taken for India

It is understood that the Indian Government wishes to 
establish a gold standard without a gold currency, and for 
that purpose to raise a loan of ten or fifteen millions ster
ling in gold, which would be kept locked up in the Bank of 
England. It is not likely that the home government will 
consent. If it should, the raising of such a loan would un
doubtedly advance the value of monev here. In the mean
time the rate of discount of the Bank of Bombay remains 13 
per cent, that of the Bank of Bengal 12 per cent. Money is 
exeremely stringent and is almost impossible to get in the 
interior. Even in Calcutta itself it is not easy often to bor
row, at any rate on the very best security. The Bank of Ben
gal is the official or central bank over the greater part of In
dia— for Burmah, for example., \yhere the rice crop this year 
is unprecedentedly taro-e abd"the exports are'on an immense
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scale; and for the Northwest likewise, which is the great 
wheat-growing district.

The Indian wheat crop is now being gathered in. It is re
ported to be very large and in excellent condition, and it is 
expected that the surplus for export will be very heavy. The 
demand for moving all thtse crops is very great, and there
fore it is likely that the stringency will continue until May 
at all events. In Bombay the cotton crop is beginning, to 
move, but the plague interferes with business of all kinds. 
On Wednesday the India Council offered for tender 50 lacs of 
rupees and the applications amounted to nearly lacs. 
The whole of the 50 lacs was allotted, 19^ being in bills at 
prices ranging from Is. 3 21 32d. to Is. 3 %d. per rupee and 
30J£ lacs in telegraphic transfers at from Is. 3 25-32d. to 
Is. 3 13-16d. per rupee.

I m p o s t s .
J a n u a r y ........
■February. . . .

1898.£
39.916,491
35,770,874

1897.£
39,775,668
37,245,164

Difference.£
+140.823 

—1,4t 4,290
Per Pt 

+ 0  35 
—3*95

77,020,832 —1,320,667 —1-71
y 1 have been as follows :

1897. Difference.
£ £ P er P\

19.7h6,2T6 —554,832 —2 80
17,864.682 —222.S33 —1-24
37,650,918 -777,665 —2 06

2 months.. 75,700.165
The exports since Jane

1898.
E x p o r t s . 4

January........ 19,231,404
February.......  17,641,849

2 months.. 36,873.253
The re-exports of foreign and colonial produce since Janu 

ary 1 show the following contrast:
1898. 1897. Difference.

R e -e x p o r t s . *  4  4 ___
January. . . . . .  4,682,C61 4,154,985 +527,8/6
February. . . . .  5,311,657 5,224,138 +87,519

P er  Pi. 
+12 70 

+  1+7
2 months . 9,994,318 9,379,123 +615,195
The following return shows the position of the 

England, the Bank rate of discount, the price of 
&o., compared with the last three years:

1898. 1897. 1896.
Mar. 23. Mar. 24. Mar. 25. 

£  £ £
Circulation . . . ............................  26,675,455 26.199,305 25 379.530
Public deposits............... 19.618,224 17.139,415 18.719,227
Otherdepostts ................ 85,002,235 33,079,694 45.745,427
Government securities 14,208,078 14,38',893 15.151,621
Other securities ........  . . . . . . .  85,867,362 23,710,862 27,525,404
Reserve o f notes and coin .. .  23,516,283 30,645,930 40.121,377

33,390,743 40,045,735 48,703,957
43 55 5-16 62X
a s 2

HIM 112M 10913-16
26d. 23%d 3U*d.

129,828.000 118,578,000 115,747,000

Reserve o f notes and coin 
Ooln<k bullion, both depart’ts. 
Prop.reserve to liabllltles.p.o.
B ank r a t e ..................per cent.
Consols, ZX per c e n t .... .......
S ilv e r ........................................
Clearing-House returns.

+6*55 
Bank of 
consols,

18P5 
Mar. 27.

£
25.287.160 
12.613,55 
31,82 >.64 g 
12.464,48h 
20,961.836 
29.2 ¡2 790 
37,729,95 1 
6513-16 

2
104 9-16 
29Md. 

118,363,000
The rates for money have been as follow s:

London.

Feb. 25 
Mar. 4 

“ 11

Open Market Hates. Interest allowed 
for deposits by

« Sank BUI». Trade B ills.
Joint

Disc’ t H ’s
r8£
St« Three Four Six Three Four Six Stock At 7 to I'
ea Months Months Months Months Months Months Banks. Call. Day:

3 m 2 X ZX®$4 3 3 3 @3X VX 2 SX
3 ZX 294 Z%®*U 3 3 3 ®3X IX 2 ZX
3 § * zx SX SV4 sx x x 2 2 *

i3 2%@3 Z%®3 21/4 sx ‘¿X SX IX 2 zx
Is ♦ ♦ * SX SX SK XX 2 zx

i p *  2 15-16® 3 * 2M@1B-16 § 3@3 1-16
The Bank rate of discount and open market rates at the 

chief Continental cities have been as follows:

Bates of 
Interest at

Mar 25. Mar. 18. Mar. 11. Mar. 4.

Bank Open Bank Open Bank Open Bank Open
Bate. Market Rate. Market Bate. Market Bate Market

Parts................. 2 XX 2 IX 2 XX 2 XX
Berlin.............. 3 m 3 29f 3 ZX 3 25á
H am burg----- 3 294 3 z x 3 z x 3 29i
Frankfort. ... 3 2 X 3 ZX 3 294 3 294
Am sterdam .... 3 29é 3 ZX 3 29é 3 ZX
Brussels.......... 3 IX 3 2 3 2 3 2
Vienna........... 4 SX 4 3% 4 sx 4 sx
St. Petersburg. SX 494 SX 5 SX 5 SX 494
M adrid .......... 5 4 6 4 5 4 5 á
C "»penh 4 4 4 4 4 4 4 4

The quotations for bullion are reported as follows:

Gold.
London Standard.

Mar.
24.

Mar.
17.

8. d. s. d
Bar gold fine___oz 77 11 , 77 10*g
Bar gold, parting.oz. 77 11*3 77 11
U.S. gold coin. ..oz. 76 7*3 76 7*2
Germ’n gold coin.oz. 76 5 76 5
Frenoh gold coin.oz. 76 5 76 5
Japanese yen....oz. 76 5% 76 5*3

Sil v e r .
London Standard.

Bar silver, flne.-.oz. 
Bar silver, contain’«  

do 5 grs. gold.oz. 
do 4  grs. gold.oz. 
do 3 grs. gold.oz.

Cake silver......... oz.
Mexican dollars.oz.

Mar.
24
d.

26i16
26»,« 263s 26»,« 
28*8 
! 26

Mar. 
17.
d

25*2 

262513,0
25 »8
27*fl
26

Messrs. Pixley & Abell write as follows under date of 
March 24:

G o l d .—T he A m erican  dem and has absorbed  all a rriva ls , and  p rices  
h a ve  s lightly  harden ed . The Bank has rece iv e d  £ 1 8 8 ,0 0 0  in so v 
ereigns, £ 1 1 4 ,0 0 0  o f  'which cam e from  A u stria  and  the b a lan ce  from  
A ustralia . £ 3 '. ,000  has been w ithdraw n . A rriva ls—A u stra lia , £  184,- 
000 : B om b a y ., £ 6 1  000 ; C apetow n , £ 2 3 4 ,0 0 0 ; to ta l, £  79 .000.

S il v e r — W ith  the rem ova l o f  the u n certa in ty  reg ard in g  the ru m ored  
in crease  in the Indian i v+ .o-rt <i\tfy th ere  has been -a  go o d 'd e m a n d  fo r

n d ia .B T h is , cou p led  w ith  ih ^  c lo s in g  o f  M archedelivery  con tra  ctp. 
< . £131» *  .1 Hi! 81 .OCfX'3 9 4 0 ' « ?  TO ffi! : ; -i, ; . it  .

has led to much higher prices. The improvement has not extended to - 
fu tu re  deliveries, which are now »sd. below the spot quotation. The 
Indian rate to-day is Ra. 68*4 per lOOtolahs. Arrivals—New York. 
£ 2 10,000; Chili, £38,000; total, £248,000. Shipments to Shanghai 
March 19, £10.000.

M e x ic a n  h o l l a r s .—These coin are quoted at 26d. nominal, with no 
business.

The following shows the imports of cereal produce Into 
the United Kingdom during twenty-nine weeks:

IMPORTS.
1897-8. 1896-7.

39.265.230 
15,248,120 
10,148,100
2,045,860 
1,825,850 

34,915,530
13.094.880

Supplies available for consumption (exclusive o f stocks on 
September 1):

---------  1896-7.
39.265.230
13.094.880 
15,515,413

Imports ofwheat,owt.31,>- 03, * 10
Barley..........................12,873,791
O a ts . . . . . . . . . . . ...........  8.684,¡60
P e a s . . . . . . . . . . . . . . . . . . .  1,619,100
Beans........ ................  1,727,440
Iudian c o rn .... ..........27,093,260
Flour............................ 12,401,680

1897-8.
Wheat imported, owt.31.803,4 to 
Imports of flour......12,401,680
Sales of home-grown. 16,672,771

1895-6. 
36,974,060 
15,094,210 

7.641,480 
1,670,490 
2,118.762 

26.728.900 
12,463,540

1895-6.
36.974,060
12.463,540

9.394,608

1894-Ä. 
27,578,696 
17,332,654 

7,663.157 
1,419,379 
2.606.082 

14,863,414 
11,348,140

Total..................... 63.877,861 67,875,523 58,832,208
1897-8 1896-7. 1895-6.

Aver price wheat, week. 35s. 64. 27s. l id .  25s. 5d.
Average price, season..34s. 01. 29s. 3d. 25s. Id.

The following shows the quantities o f wheat, 
naize afloat to the United Kingdom:

This week. Last week. 1897.
Wheat.............. qrs. 2,810.000 2,895, >00 1,605.000
Flonr.equalto qrs. 401,000 435,000 280,000
Maize...............qrs. 730,000 590.000 825.000

1894-5.
27.578.690
11.348,140
13,282,454
52,209,290 

1894-5. 
19s. 9d . 
19s. 9 $ .

flour and

1896.
2,305,000

302.000
624.000

E n g l i s h  F i n a n c i a l  m a r k e t s —P e r  C a b l e .

The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 8 i

L o n d o n . Sat. Mon. Tues. Wed. Thurs. Fri,

Silver, p er  o u n c e . . . . .d . S filile 2 5 ili« 25% 26 25*8
Jonsols” , n ew , 2 % p .cts 110*8 111*16 IH ® !« 1 1 1 n i l * «F or a c c o u n t ................. U  i *8 m b « 111*3 111*4 111*4
Fr’oh ren tes (in  Paris) f  r . 0 312*3 03-37*8 10+ 2 5 103-20 03-15
Itch . T op . A  Santa F e 11*8 11*8 11*8 11®8 11*8

D o “  d o  p re f. 2 a. % 27*4’ 27*8 26*3 26%
Canadian P a c ific ........... 83 84 83% 82*8 83*8
Jhesapeake A  O h io .— 19 19*3 19*3 18% 19%
Ohio. M ilw . <fe St. P aul. 90 93 91*3 91*4 93*3 WOenv. A  R io  G r ., p re f . 44 46 45*3 44 45*3 O
tirie. c o m m o n . . . . . . . . . . 12¡58 13*8 13 123a 12*8 t í

1st p r e f e r r e d . . . . . . . . 33 34% 35*3 33% 34*3
Illinois C entra l............. 101*3 103% 102*3 102 103
Lake S h o r e .................. 187 187 187 186 186 : Kj;
L ouisville &  N ashville 49% 52*4 51 503a 52
Mexican C entral, 4s . t>6 66*3 66 66 66 0
Mo. K an. A  T ex ., com .. 11*8 11*3 11*3 11*4 1138 g "
ST. Y . C ent’l <fe H udson 113 115 114*3 114 115 p.
8. Y . O ntario & W est’n 143a 15*4 15*8 14*8 15
N orfolk A  W est’n , pref. 47 47*4 47 46*3 4 7 %
Northern P a c ific ,co m .. 23 24 24*4 23% 24*4 a.

P re fe r re d ...................... 63 65 64*3 63 643a ’ 4
■'ennsylvania .............. 58 58% 58% 58*3 58%
“ hlla. A Read., p er  sh. 8*3 8% 8% 8% ► *8
Phil. A  Read., 1st p re f. 20*3 203a 20»« 20*4 2030 > . . Î f •
Phil. A  R ead ., 2d  p re f. 10*4 10*g 1038 103a 10*3
South’ n RaUway, cu m . 8 8*3 8*3 8 *4 8*8

26% 2738 27 3s 26% 27*4
Union P a c i f i c . . . . . 19*3 21 21 19*8 21

D o n ew  p re f .. 52% 54*4 54 53 5438
W abash, p r e fe n e u  . . 16 16% 16 16 16*4

©umroeuxiaX anti gEXtecellau e mtgjje ws
Government Revenue and Expenditures.—Through the 

courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of March. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the nine 
months of the fiscal years 1897 98 and 1896 97.  ̂ ,

Receipts (000 omitted) 
1897-98.

Receipts (000 omitted) 
1896-97.

Nat. Bank 
Rtde’n  Fund

Cus- Inter’ Misc’ i CM2- Inter ’ Misc’ i Tota■ 1 t

toms. Rev’ us S’rce Bec’pts com2. liev’Ut ■Trees Rec’pts ’97-98 96-07*

% t « S~ t t * * r  ' «
16.967 19.768 2.350 39 085 12.157 14.308 2.569 29.1 2- 771 370
6,988 11,193 845 19,024 12,340 11.961 1.271 25,< 62 1,396 23
7.666 13,049 1.685 22.250 11.374 11,67" 1.531 21,f 8> ' ,312 66
9.713 13,615 1.06? 24,39 * 11,251 13,475 2,538 27,264 1,672 : 8»
9 830 13.53 *1808 26.169 9.930 13,10« 2.175- 25.2,0 2 892 958

11,578 15.217 *2,028 28.823 10.78o 18,199 1,880 25.8M< 6,149 1,22k
14 269 12 44S *i 0-8 28.795 11,090 10,624 2.719 24 43 3.571 3.00«
15 041 12.1 03 1,528 *8.6 Vv 11.5-7 10.889 2.150 24 6 6 2, 9 3.301
15.450 i2,‘ 88 *9«9 29,807 22,834 11,926 1,458 36,218 729 1,748

107,502 123.717 14,207 245.41« 113 333 111,16) 1« 291 V42.-*8‘ 20.69« 10.688

July...
K a s ...
Sept...
Oct. . .
fOT....
*60 ..

Jan....
«eb ...
March.
9 mos.______________________________
'Deducted—from Novemb er, “ Miscellaneous” 1897-98.$18,194,618 26  

from December, “ Miscellaneous” “  - 31*T o o * *
from January, “ Miscellaneous” “  • 8,538,401

Received from Union Pacific RR. purchase 159"-98 —  $58,448,223 75 
Deducted from March, “ Miscellaneous”  1897-98 .....) $3,651:500
Received from Kansas Pacific RR. purchase 189.-8 .- S

To make the 1897-98 figures conform to the Government 
statement, the amounts mentioned in above foot-note should 
be added. We have deducted those items as the purchase 
money is not revenue, and if included would disturb the com
parison with former and future years.^The disbursements 
ar« as follows: /* w
; v.'-. V, i< a irrd so «n-.cr.4i-r,- t. at 5x-.t3Ci4ui3..®jMUia
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Disbursements (000 omitted) 
1897-98.

Disbursements (000 omitted) 
1896-97.

Nat. Bank 
Rede'n Fund

Ordì- Pen- In- Total Ordì- Pen- In- 7otfit
insDursea.

nary. sions. terest. Dlsb’ts nary sions. terest. Disb’ts ’97-98 ’96-97
« * $ $ t $ $ 9 « $

July.... 29,482 14,958 6660 50,100 22,277 18,101 6,710 42,088 1,091 783
A ug.... 16,869 13,793 2.926 33,688 20,369 12,896 2,938 35,702 962 482
Sept__ 13,989 10,99a 388 25,369 14,671 11,486 423 26,580 892 450
Oct...... 17,605 10,885 5,212 33,792 18,588 10,346 5,033 83,987 564 461
N ov.... *16,595 13,650 3,017 33,262 16.885 13,179 3,197 83,261 1,321 888
D eo___ *13,616 12,207 *381 26.2C4 11,894 11,431 487 23,812 1,462 890
Juu.... 18,188 12,375 6,139 36,697 12,964 10,542 6,765 30,271 2,682 885
F eb .... 11.63- 11,979 2,982 26.59g 12,630 13,208 2,958 28,796 2,100 1,108
March.. 19,236 12,290 356 31,88ü ’ 4,589 12,167 457 27,213 1,469 1,176
9 mos.. 156,213 113.129 28,061 297,403 '144,8f6 107,866 28,968 281.690 12 433 7.123
‘ Deducted—from November, “ Ordinary” 1897-98..........$4,549,368 26

from December, “ Ordinary” “  ..........  900,000 00
from December. “ Interest”  “  ..........  517,428 96

The deductions mentioned in above foot note have been 
taken from the 1897-98 disbursements for the same reason 
that the items mentioned in the previous foot-note have been 
taken from the revenue. The first and last deductions from 
the disbursements relate to the Union Pacific purchase and 
the second relates to the Kansas Pacific purchase.

T r e a su r y  Cu r r e n c y  H o ld in g s .—The following compila
tion, based on official G-overnment statements, indicates the 
currency holdings of the Treasury on January 1 and April 1 
in 1898 and 1897.

TREASURY NET HOLDINGS.
Jan. 1, ’97. Apr. 1, ’97. Jan. 1, ’!-8. Apr. 1, ’98.

Holding» in Sub-Treasuries— $ $ $ 8
Net gold coin and bullion..........137,316,543 151,786,464 160,911,547 174,581,186
Net silver coin and bullion....
Net U. S. Treasury notes........
Net legal-tender notes........ ...
Net national bank notes.........
Net fractional silver...............

.. 18,927,739 19,916.351 13,567.913
... S5.645.059 2<V86,470 2,904*344
... 84,983,258 23.707,376 40,885,089
.. 14,278.970 11,374,959 5,186,«86

15,974,42814,215,766 10,679,899

9,081,079
3,905,848

41,475,429
2.739,491

11,965,278
;.255,367,335 249,646,047 234,135,678 243,751,261
. 16,159,153 16,623,397 49,183,71? 31,320,043
.271,526,488 266,269,444 283,818,895 275,071,304
. 43,206,108 44,223,838 47,833,626 48,904,360
.228,320,380 222,045.606 235,474,760 226,166,944

Amount in national banks........
C ash  in banks & sub-treas..

D e d u ct  other liabiiitles, *net.
A c t u a l  cash balance...........

* “ Chiefly disbursing officers’ balances.”

Coin age  b y  U nited  States  M in ts .— The following state
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
o f March and in the three months of 1898.

Denominations.
March. Three Months 1898.

Pieces. Value. Pieces. Value

D iable eagles..........
Eagles.............. .......
Half eagles............
Three dollars..........

265,013
10

17,010

9
5,3C0,260

100
85,050

626,083
14,018
46,022

$
12,521, (  60 

140,180 
230,114

Quarter ea gles. . . . .  
D o lla rs ..... . . . . . . . .

21 53 30 75

Total gold..........
Dollars.....................
Half dollar»...........
Quarter dollars__
Dimes.......................

Total silver........
ï lv e  eem nickel.... 
One cent bronze....

Total mu o r .. . . . .
or»' « '̂Ttave

12,892,025
3,382 800 

382,150 
382,223 
133 030

282,054
1,1C 0,075

318.075
680.075
590.075

5,385,463
1,100,075

159,037
170,019
59,008

686,153
3 382,300 

764,300 
1,528,832 
1,330,300

2,688,300
1.274.150
3.294.150

1,488,139
63,707
32,941

7,005,792
3.602.725
9.409.725

4,279,703
180.136 

94 097
4,569,300 96,648 13 012,450 174,233
7.530,654 6,970,250 20,- 04,395 17 ,445,961

Im ports an d  Ex p o r ts  f o r  th e  W e e k .— The following are
the imports at New York for the week ending for dry goods 
March 31 and. for the week ending for general merchandise 
April 1 also totals since the beginning of the first week 
in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1898. 1897. 1896. 1895
Dry goods.......
Gen’l mer’dise

T ota l........
Since Jan. 1.

Dry goods.......
Gen’l mer’dise
Cotal 13 weeks

$1,485,334
4,826,681

$2,664,343
9,413,041

$2,362,094
8,980,707

$2,524,361
7,022,111

$6,312,015
$30,497,518

85,690,585

$12,077,384
$32,468,381

92,268,682

$11,342,801
$40,197,365

90,183,039

$9,546,472
$44,702,730

89,624,296
$116,188,103 $124,737,063 $130,380,404 $134,327,026

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

- The following is a statement of the exports (exclusive oi 
specie) from the port of New York to foreign ports for the 
week ending April 4 and from January 1 to date:

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 2 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896.

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Oold.
Exports, Imports.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain..........
Germany................
West Indies............
M exico....................
South America.......
All other countries.

Total 1898........
Total 1897........
Total 1896........

$71,000
62,172

292

$200

3,745,785
95,942

292

$4.397,557
1,221,500

830,415
628,399

2,276
3,170
4,177

$10,715,343
10.915,370

8,337,479
789,995

27,796
193,989

86,286
$133,464

16,300
$3,842,219

1,058,321
12,777,210

$7,087,494
48,621
13,729

$31,066,258
1,083,561

17,351,970

Silver.
Exports. Imports. •

Week. Since J a n .l. Week. Since Jan. 1,
Great Britain..........
France.....................

$738,900 $9,964,813 
421,000 

410 
173,026 

14,159 
• 133,253 

600

$548
22,232

529
114,129
347,402
231,219

15,064

Germany.................
West Indies.............
M exico....................
South America.......
All other countries.

Total 1898........
Total 1897........
Total 1896........

400
76,678

$171
3,482

74,556
77

$815,978
1,028,648
1,110,780

$10,707,261
11,769,756
13,672,123

$78,286
67,029
45,214

$731,123
555,508
691,891

B onds H eld  b y  N a t io n a l  B a n k s .— The following interest
ing statement furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on March 31 :

ü . B. Bondi Held March 31,18! 8, to Secure—
'inscription o j  B ond i.

Currency 6s, Pao. R R ...
5 per cents, 1894.......... .
4 per ots., funded 1907..
4 per cents, 1895........
2 per cts., funded 1891..

T ota l.........................

Public Deposits 
in  Banks.

$611,000
5,890,900

17,999,000
4,635,000
1,459,500

$30,594,500

Bank
Circulation.

$2,528,000 
16,402,150 

146,7f 4,350 
26,446,650 
22,194,250

$214,365,400

Total Held.

$3,139.000 
22,292,150 

164,793,350 
31,081,650 
23,053,750

$244,959,900

New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non
member banks, which will be found separately reported on 
the fourth page following.

Ban ks

n7v".*
Mar. 12.. 

“  19..
“  26.

Apr. 2 . Pnlla. * 
Mar. 19..

• 2 6 . 
Apr. 2;.:

Capital A 
Surplus. Loans. Specie Legale. Deposits. Oirc'Vn Clearings.

$ $ $ $ $ 9 9133,281.8 617,864,0 1240646 72,527,3 695,481,9 13,795.7 732,221,8
133,281,8 607,278,9 1202759 70,828,5 6x8,177,4 13,864.8 785,67.5.9
133,281.8 600,168,4 1362896 68,974,5 685,650,5 13,861,4 811.838.2
133,281,8 595,851,2 1415562 64,723,8 682,236,8 13,865,5 782,961,7

68,587.6 181,940,0 11.758.0 8,851,0 181,932,0 5,387,0 100,432,7
68,587,6 180.670,0 11,733,0 9,105,0 180,679,0 5,392,0 84,110,4
68,587,6 179,716,0 11,382,0 9,651,0 178,176,0 5,423,0 101,024,0
35,388,0 118,797.0 36,122,0 126,990,0 5,713,0 69,684,9
35,388,0 117,369,0 34,117,0 123,183,0 5,760,0 61.230 5
35,388,0 115,676,0 33,840,0 121,414,0 5,860,0 69,561,6

* We omit two ciphers in all these figures.
t Including for Bo -ton and Philadelphia the Item “ due to other hanks.,’

Auction Sales.— Among other securities the following, n o . 
regularly dealt in at the Board, were recently sold at auction1 

By Messrs. Adrian H. Muller & Son :
Shares.

1 Importers’&Traders’Nat.
Bank.............................. 497ifl

1 Atlantic Trust Co........... 135
1 Clinton Hall Associat’n. 52 
6% Mechanics’ & Traders’

B ank...............................101
20 National Park Bank...... 299^8

500 Seaver Process Lasting
Co. of Boston, Mass.$500 lot

Bonds.
$10,000 Austin Gas. L & Coal 

Co. of Austin,Tex.,6s, 19£4.
Jan., 1898, coupons on___ 40

Bonds.
$50,000 Drury Land & Canal 

Co ,N.J., 1st 6s, 1906, Dee.,
1897. coupon on..................  10

$43,000 Phil, Read. & N. E.
RR. incomes, Series B, 
1952...................... $10 per bond

$12,000 Georgia Midland Ry.
1st 3s....................................... 50

$7,000 Georgia Midland &
Gulf RR. income 4s..........  5

$1,000 Sing Sing Gas Mfg.
Co. 1st 4s........... ...................  50

$3,000 Tredegar Co. of Va. 8s. 
Interest reduced to 4%........  72

lUtitMttg attiI Jfittattcial*
Spencer Trask & Co.,

BANKERS
2 1  &  3 9  iP SN E  S T R E E T ,  -  N E W  Y O R K .

65 State Street, Albany.
IN V E S T M E N T  S E C U R IT IE S .

EXPORTS PROM NEW YORK POR THE WEEK.

1898. 1897. 1896. 1895.

V or the week.. 
Prev. reported

$8,836,532
115,603,682

$5,920,532
94,049,559

$6,721,132
92,148,304

$7,332,345
80,802,938

Total 13 weekB $124,440,214 $99,970,091 $98,869,436 $88,135.283

Ge o r g e  B a r c l a y  M o f f a t . A l e x a n d e r  M. Wh it e , J b

M o f f a t  &  W h i t e , 
b a n k e r s ;

N o .  1 N A S S A U  S T R E E T ,  . . .  N E W  Y O R K .
IN V E S T M E N T  S E C U R I T IE S
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f l a n k e r s ’  ( g a s i l e .

D I V I D E N D S .

Name o f Company.

Railroad«« (S team .)  
BeltRR.&Stk. Yds.,Ind.,pf.(q 
Central RR. of N. J. (quar.)... 
Chic. & Western Indiana (qui 

Street R a ilw a y s .
Louis viUe Ry. oom..................

Do pref..................
«(«•.UVVWVI) KJfMJLR. I.' AU11UAOW
Waterbury (Conn.) Traction___

F ire  In su ra n ce .
North River..................................

M isce lla n eo u s.
Bliss (E. W.) com..........................

Do pref. (quar.)...........
Chicago Telephone (monthly)...
Claflin (H. B.) com. (quar.)........

Do 1st pref. (quar.)..
Do 2d pref. (quar.)...

N. Y. & N. J. Telep. (quar.)........
Standard Underground Cable

Pittsburg (quar.)...........
United Elec. Securities pref.......

Per When
Cent. Payable.

1% April 1
1 May 2
1*3 April 1

2%J April 1
60c. April 111 April 1
3*3 April 11
1%> 
2 S April 1
1 April 5

April 15
1% > 
i% 5 May 1
1*2 April 15
1*3 April H i

$3 50 May 20 -

Books closed.
(Days inclusive.)

To-day’s aotual rates of exchange were as follows: Bank
ers’ sixty days’ sterling, 4 80@4 30^ ; demand, 4 83^@  
4 “3 ^  ; cables, 4 84@4 84!^ ; prime commercial, sixty days, 
4 79%@4 79%; documentary commercial, sixty days, 4 79@ 
4 80; grain, 4 79%@4 80; cotton for payment, 4 79@4 79j4 ; 
cotton for acceptance, 4 79^@4 79%.

Posted rates of leading bankers follow:

to
Apr. 16 to Apr. 22 

— t o ----------

Mar. 26 to Apr. 1

to
Apr. 3 to Apr. 12

to
1 to Apr. 5 
8 to Apr. 15

-  t o ----------
-  to ----------

Apr. 5 to Apr. 
-  t o ------

11

W A L L  STREET, F R ID A Y , A P R IL  8, 1 8 9 8 -5  P. M.
The Money Market and Financial Situation. —Business 

in Wall Street has been limited in volume and narrow in 
scope during the week, awaiting developments in the 
Spanish-American situation. Notwithstanding the fact that 
there is such a diversity of opinion among politicians and 
journalists, the opinion prevails here, as in business circles 
generally, that there is no real cause for war. Evidence of 
the prevailing sentiment is seen in the prices for securities, 
which have averaged higher during the past two weeks than 
they were when the Naval Court of Inquiry reported. At 
this writing it seems probable that a climax will be reached 
within a few days. To-day has been the most quiet of the 
week. Prices gradually settled to a slightly lower level dur
ing the early part of the day, but partially recovered later.

Aside from the political situation, the most important 
feature is the large gold import movement, which amounts 
to $8,555,000 since our last report, and brings the total to date 
up to $49,090,000. This movement may be transferred from 
London to Paris or Berlin by the action of the Bank of Eng 
land in raising its rate of discount from 3 to 4 per cent, but 
the future course of the exchange market depends in consid
erable measure upon the amount of exchange still held for 
investment here and how fast it is brought out for sale. 
After some erratic movements early in the week, the money 
market is now more steady and quiet.

The open market rates for call loans on the Stock Ex- 
ohange during the week on stook and bond collaterals have 
ranged from 1% to 4% per cent. To-day’s rates on call were 
2% to 2% per cent. Prime commercial paper is quoted at 
5% to 6 per oent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,429,096 and the percentage 
of reserve to liabilities was 37-25, against 38*31 last week; the 
discount rate was advanced from 3 to 4 per cent. The Bank 
of France shows a decrease of 4,400,000 francs in gold and 
725,000 francs in silver.

The New York City Clearing-House banks in their state
ment of April 2 showed an increase in the reserve held of 
$1,015,900 and a surplus over the required reserve of $35,720,- 
800, against $33,851,475 the previous week.

A pril 8. Sixty days. Demand.

Prime bankers’ sterling bUls on London 
Prime commercial........... 4 80%®4 81% 

4 79% ®4 79%
4 79 ®4 80
5 25 ®5 245,„ 

39U16®39% 
9378®93iB16

4 84 ®4 85
Documentary commercial...
Paris bankers’ (francs)..........
Amsterdam (guilders) bankers..........
Frankfort or Bremen (reiohmarks) b’kers

5 23iifl®523% 
3915,6®40 
94%®945ie

New York at the under-mentioned cities to-day: Savannah,' 
buying 1-16 discount, selling 1-16 premium: Charleston buy
ing par, selling ^premium ; New Orleans, bank, par; com
mercial $1 00 discount; Chicago, 30c. per $1,000 discount ; 
St. Louis, 60c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at thé 
Board include $263,000 4s, coup., 1925, at 120 to 122%; $10,000 

coup-* 1907 at 1103%; $24,000 4s, reg., 1907, at 108% to  
109%; $20,000 5s, coup., at 111^, and $10.000 2s, reg., at 98.

The following are the closing quotations :

Interest
Periods.

April
2.

A pril
4

A pril
5.

A pril
6.

A pril
7.

Apr.
8.

2s,...................... reg.
4s, 1907............reg.
4s, 1907..........coup.
4s, 1 9 2 5 ... . . . .  reg.
4s, 1925.......... coup.
5s, 1904............reg.
5s, 1904..........coup.
6s, cur’cy,’99...reg. 
4s, (Oher.il898.reg. 
4s, (Cher.il899.reg.

Q. -Mch. 
Q .-Jan. 
Q. J an. 
Q .-Feb. 
Q .-Feb. 
Q ,-Feb. 
Q.-Feb. 
J. & J. 
March. 
March.

* 98 
*108 
*110 
*120 
1203s 

"111 
*111 
*103 
'100% 
*100%

98
109%110%

*120%
*121%
*111%
*111
*103
*100%
*100%

* 97% 
*109 
*110% 
*121% 
121% 

*111% 
*111% 
*103 
*100% 
*100%

* 97% 
108% 

*110% 
*120 
121% 

*111% 
*111% 
*103
*100

* 97 
*10888 
*110% 
*121 
122 

*111% 
1117S 

*103
*ioo

* 97 ' 
*109 
*110% 
*121% 
1213s- 

*111% 
*111% 
*103
*100

* Tliis is the urioe bid at the morning board ; no sulc was made*
Stock and Bond Sales. —The following shows the volume 

of business, in stocks and bonds, on che New York Stock 
Exchange for the past week, and since January 1.
.r _  s <ilef  £  j '-W eek  ending A pril 8 -. ,------- Jan. 1 to A pril 8_____ >
N .T . StockExch. 1898. 18 >7. 1898 1897
Government bonds $327,000 $51,200 $2.578,800 $4,839 700
State bonds...........  20,500 8,000 415 200 060 so a
RR. & mise, bonds. 7,204,000 5,305,000 247,746,210 120 412 940

1898. 
A pril 2.

Differen,8fr>m 
Prev. week.

1897. 
A pril 3.

1896. 
A pril 4.

Capital................. $
59,022,700
74,259,100

595.851.200 
13,865,500

682,236,800
141.556.200 

64,723,800
206,280,000
170.559.200

$ $
59,772,700
73.953.800 

502,732,700
15.701.800 

569,226,500
85,988,300

103,984,900
189,973,200
142,306,625

$
61,122,700
72.833.300

465.224.900 
14,254,500

481,795,700
59,251,600
78.203.300

137.454.900 
120,448,925

Surplus................
Loans & diso’nts. 
Circulation..........

Dec. 4,317,200 
Inc. 4,100 
Dec. 3,413,700 
Inc.5,266,600 
Dec.4,250,700 
Inc. 1,015,900 
Deo. 853,425

Net deposits........
Specie................
Legal tenders___
Reserve held___:
Legal reserve....

Surplus reserve 35,720,800 Inc.1,869,325 47,666,575 17,005,975
The Clearing-House, on Oct. 30, 1897, also began issuing 

weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
the third page following.

Foreign Exchange—The market for foreign exchange has 
been weak on a large supply of bills, and rates touched the 
lowest quotations recorde%in .mapy.papnths.. Exchange pre
viously held for investment has been freely offered.

Total.................  $7,557,500
Stocks—No. shares 1,677,479

Par value___$164,310,000
Bank shares,par vai. .........

$5,804,200 
817,706 

$79,436,050 
$2,600

$250,740,210 $125,919,140
30,519,637 12,547,819

2,984,704,825 $1,215,500,050 
- . - - $80,200 $105,560 

We add the following record of the transactions for each 
day of the week.

Week ending ------- Stocks----------, Railroad, <&c. State 77. S.
April 8, 1898. Shares. P ar value. Bonds. Bonds. Bonds 

Saturday...............  285,063 $28,078,550 $1,312,000 ................ $35 000Monday......... . . . .  353,257
Tuesday.................  266,935
Wednesday...........  354,033
Thursday..............   251,797
Friday....................  106,394

34.618.950 1,720,000
20,030,500 1,198,000
34,251,300 1,221,000
24,860,750 989,000
10.463.950 764,000

Total................ 1,077,479 $164,310,000

23,500
"8,000

22,000
41.000 

108,000
81.000 
40,000

Fine Sliver bars.. — 551«® — 561*
Five francs..........— 93 ® — 96
Mexican dollars.. — 45 >4® — 46
Peruvian sols___— 41%® — 421«
English silver... 4 82 ® 4 85 
U. S. trade dollars — 65 -» — 75

,204,000 $20,500 $327,000
Coins.—Following are the current quotations in gold for 

coins:
Sovereigns...........$4 85 ®$4 88
Napoleons...........  3 85 ® 3 88
X  X  Reiohmarks. 4 74 ® 4 78
25 Pesetas...........  4 78 ® 4 81
Span. Doubloons.15 50 ®15 60 
Mex. Doubloons.15 50 ®15 60 
Fine gold bars... par ®% prem.

State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to $26,500 Virginia fund, debt 2-3s of 1991 
at 67% to 68%.

The market for railway bonds has been dull and somewhat 
unsteady, but generally firm. Quotations have been affected 
almost wholly by the political situation, no other influence 
being apparent, and are in most cases higher, although there 
are some exceptions. The volume of business at the Ex
change has been limited to an average of $1,200,000 par value 
per day, on no day amounting to more than $1,720,000, and 
made up largely of transactions in Atchison, Chesapeake & 
Ohio, Baltimore & Ohio, Erie, Missouri Kansas & Texas, 
Northern Pacific, Reading and'Union Pacific issues.

Railroad and Miscellaneous Stocks.—The stock market 
has been relatively dull and narrow. The heaviest transac
tions were on Wednesday, when they amounted to 354,000 
shares, the average for the week being less than 300,000 
shares, against 600,000 last week. This average is to a large 
extent made up of operations of the professional element. 
H luctuations on the active list covered a range of from 3 to 5 
points in most cases, and net changes are generally to a 
higher level. In this connection it is interesting to note the 
advance which has taken place during the last two weeks in 
a few prominent issues, as shown by the following table:

Price Closing
_ , Mch. 25. to-day.
Burl. & Quincy....... 86% 92%
St Paul...................  85% 89%
North W est. . . . . . . .1 1 3 3 4  119
Rock Island............ 80 85%
St. Paul & Omaha. 65% 69%
'llinois Central.... 97% t-9
L0UI8V. & Nashv... .dSjd . ¡49%
Manliat,. Elevated. 92 97%
Metropol. St. R y.. .  127 138 %

Price Closing
i  Mch. 25. to-day.

New York Central.1051« H U
P-nnsyl vania.,___111% 113%
North’n Pacific, p f . 57% 62:
Reading, 1st pref . 36 38%
Union Pacific, pref. 47 52-%
American Sugar...109% 118%
4m.erii'an Tobacco. 92 102
Ptv*ple’*G»»(Ghio.) 86% 916a
West. Un. Tel’g’ph. 83 86^
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New York Stock Exchange—A Daily, Weekly and Yearly Record.
On this and the seven pages which follow we furnish a complete record of the transactions on the N. Y. Stock Exchange. It include» 

every security dealt in on the Exchange, whether stocks or bonds. The stock table is self-explanatory A s  to the bonds the Friday price U 
S K ( 1) t h e  closing sale price where there has been a sale; or (2) it is the bid and asked price or that day or (3) if there is no bid pr ce on 
Friday it is the latest bid and asked price for the week. The column of “  Week’s Range or Last Sale”  gives the highest and lowest prices for the 
ySek. based on actual sales; where no sales have occurred, we show the last sale previous to that week, with the date the record in this 
distance being extended back to January 1 of last year. The column of “  Bonds Sold shows the number of one thousand dollar bonds sold 
durtngthe week “  Outside Securities,”  at foot of each page, comprise securities not listed on the Exchange or only infrequently dealt in there

STOCKS-HIGH EST AND LOWEST SALE PRICES.

Saturday, 
A pril 2.

*180
*11
*34%
11

t. 247s 
16 

6
*102

36%
*20
*59

Monday, 
A pril 4.

13
36
11%25%
16

6
105
38%
80%
65

$82
47

82
47%

90% 92 
*11%  12%

180
*11
*34%
§12
26

§15%
6

*102 
3878 

*20 
*59

Tuesday, 
A pril 5.

13
36%
12
26%
15%

6%
105
40%
30%
65

*80% 82 
§47% 47%

180
*12
*34%
11%
25%
16

6
*102

38%
*20
*59

Wednesday, 
A pril 6.

Thursday, 
A pril 7.

13
36%
11%
26
16

6
105

387a
30%
65

81% 81% 
*46% 48 %

18 13%
*152 160
*166 ........

89% 92%
*51 55 ,

*103 106% §107 107
10% 10%| 10% 10%

91% 93 
*12 12% 
19 20 I

§153 153 I
*166 .........

92% 95% 
*52 5 5

*26
*20

*7
*23
86

»141
115

29
24%

8
25
87%

143
118

83 84% 
69 69%

>*145 150
*7% 8%

•'**27% 28% 
27 27

* ........  80
f 11% 11%
*168 
i *5% 

*17
6

23

*26
*20

»¿3
89

29
24 
•6%

25 
90%

92 92
*12 12% 
18% 19 

153% 160
166 ___
»1% 93% 

*51 55
*103 107

10 10%

*26
*20
*7

'23
88%

29
24 

8
25 
89%

180
*12
*35

11%
25%
16

6%
102

38%
*20
*59

13 
36 I 
11% 
26% 
16 

6% 
105 

39% 
30% 
65

*80
47

81
43

180
*12
*35
11%
26
17

5%
*102

3878
*20
*59

13
36%
1 1 %
26%
17

6
105

65

Friday, 
A pril 8.

STOCKS.
N. Y. STOCK EXCHANGE.

47% 48
91% 91% 

*12 13
18% 19% 

153% 160
166 ___
9078 94 

*52 55
*104 107 

10 10%

*93
*12

95
13

*154 160
166 .......
93 94«,

*52 55
104 107

10% 11

§144% 144% §144% 144% 
119% 120%! 117% 119
86% 88% 
69% 70%' 

145 150 !*g 0
*27% 28% 
27% 27%
11%

168
6

*17%

11%
49

6
25

44
13

106% 106% 
*146 

*10 
444 
*10 
*70 

*2%
*4%
12%

. 82%
*16 
*19 
*38

4
6

12%
3278

103 108
150% 150%

22
42

*10
*147

*30
15

154
40

99
*92

*7%
*26%
20%
*3

*12
*32

*1
*18%
*68
180

*44
11%

*70
-2%
5

§12%
33%

85% 86% 
*69% 70% 
145 150

*8 9
*27% 28% 
*26% 27%

*26
*20

*7
*23
88

*141

29
24 

8
25 
91

144
117% 120

11%
*40
168

*5%
*17

11%
49

6%
25

106% 107 
>146 .......

46
11%

5 I 
12% 
34

»19
*38

22
42

10
*147

*30
15

154
40

99
98

8%
29

6
21

4%
15
35
10
15%
71

180

9978 100%

*40 .50
47% 49 
93% 97 

1317e 138 
*5 6
*1 2 

102% 102%
*24
*78
*49

*5
*14
*1-0%
80%

26
82
55

11%
32

>90
§7

§25
*19*

*3
*12

98
7

25
6

20%
4%

15

4378
*11
*70

*2%
*5
12%
33

*16
*19
*38

44%
12

4
5%

12%
33

84% 87 
68% 69% 

145 150
§7% 7%

§27% 27% 
23 28%

*26 ___
*20 24

*7 8
*23 25
89% 90% 

141 144%
119 120

*12 13
*35 37%
11% 11%
25% 25%

*15% 18
1 §5% 5%
1*102 105
: 38 3878

*20 30%
*59 65

*91% 94
*12 13
19 19%

*154 160
*166

9178 93
-50% 53

*104 107
10% 11%

11%
*40
168

*.i%
*17

11%
49

6 % 
25

22
42

§1057e 106% 
146 
*10 
43%

*10 
*70 

*2%
*4%
12%
32%
16 
19 
38

*10
147
*30

15
154

40

*1 10 
*14 16
§70 70

§17878 183 
*40 50
50% 51 
97% 99% 

138% 142% 
*5 6
*1 2 

105% 105% 
*24 2«%
§82 82 
*49 54

*5 . . . .
*14 
* 10%
32%

11%
33«*

98%
*91

§8
*26
*19*

*3
*12

99

*1
*13%
*68
L787
*40
48%
85%

104
*24
*80
50
*5

*14
*10%
32

45
12

" 4
5%

12%
33%
22
42

147
*30

16
154

40

99 100

*20 24
*7 8

*23 26
88% 89% 

142% 143 
117% 119

Sales 
o f  the 
Week. 

Shares.

69% 69% 
145 150 

*8% 9% 
*27% 29 
28 28
11% 12

*40 49
168

6 6
*17 25
108% 108%
150% 150%
*10 14
44% 44%

*10 13
*70

*2% 4
*4% 5%

§13 13
33% 33%

*19 22
*15 22
*38 42

*147 152
*30 40

84% 85% 
69% 69% 

145 150
§7% 7%

*27% 29 
28 28
11%

*40
>168

*5%
*17

11%
49

6>s
25

108% 108% 
*144%........

1 0 0 %
98 *91 98 -91 98 *91

8 7% 7% *7% 8% -7%
30 *27 30 *27 30 *27

6
21

6
20%

* 6 *
20 2T 21 *18

4% *3 4% *3 4% *3
15 *12

*32
15
35

*12 15 *12
*32

10 *1 10 *1 10 *1
15% 14% 14% *13% 15% *13%
70 *68 71 §69% 70% *i 8

178% §183 183 *178
50 *40 50 *40 50 *40
50% 48% 51% 49% 50% 49%
97% 96 99% 97% 99 96%

139% 137 140 «4 139 142 138
6 *4% 5% *4 5 *4
2 *1 2 *1 2 *1

105 105% 105% 105% 105% *102
25% *23% 25% ‘ 23 25% *23
84 *80 82 ‘ 80 84 §82%

*4850 *49 53 50% 50%
‘ 5

-14 ........ *5
*14 ........ ‘ 5

*14
11% *10% 11% -10% 11% *10%
32 31% 33 «4 32% 31 32

43
*10
*70

*2%
*4%
12%
32%

*19
*19
*38

4
5% 

12% 
32 M! 
22 
22 
42

*2
150
*30

10
150
40

98% 99
98

8%
30

6
204»

4%
15
35
10
14%
72
50
49%
97%

139%
5
2

104%
25%
82%
53

11%
32%

R a ilr o a d  S tock s .
Albany A Susquehanna........
Ann Arbor .............................

Do pref.
Atchison Topeka & Santa Fe. 

Do pref.
Baltimore & Ohio....................
Bait. AOhioSouth west., pref. 
Boston <fe N. Y. Air Line., pref.
Brooklyn Rapid Transit........
Buffalo Rochester <fc Pittsb...

Do pref.
Burlington Ced. Rapids & No.
Canadian Pacific............
Canada southern............
Capital Traction.............
Central of New Jersey............
Central Paoiflo........................
Chesapeake <fc Ohio............... .
Chicago & A lton ..................

Do pref
Chicago Burlington & Quinoy 
Chicago & Eastern Illinois... 

Do pref.
Chicago Great W estern........

Do 4% debentures.
Do 5% pref. ”  A ” ..
Do 4% pref, “  B ” ..

Chic. Indianapolis & Louisv.
Do pref.

Chioago Milwaukee & St.Paul 
Do pref.

Chicago & Northwestern. .. .
Do pref.

Chioago Rock Island % Pacific 
Chicago St. Paul Minn. & Om.

Do pref
Chioago Terminal Transfer..

Do pref.
Clev. Cincin. Ohio. & St. Louis 

Do pref.
Cleveland Lorain & Wheel...

l»o pref.
Cleveland & Pittsburg, guar 
Col. Hocking Val. & Toledo., 

Do pref
Columbus & Ninth Ave .....
Delaware & Hudson.............
DelawareLaokawanna&West
Denver & Rio Grande..........

Do pref
Des Moines & Fort Dodge...

Do pref
Duluth South Sh. & Atlautic 

Do pref
Erie.........................................

Do 1st pref
Do 2d pref

Evansville & Terre Haute...
Do pref

Flint & Pere Marquette
Do pref

Ft. Worth & Den. C., stamped 
Ft. Worth & Rio Grande ... .
Great Northern, pref...........
Green Bay & Western..........

Do debt certfs. “  A 
Do debt oertfs. “  B

Illinois Central..... ............ .
Do leased line, 4%

Iowa Central..........
Do pref

Kanawha & Michigan........
Kansas City Pitts. &Gulf..
Keokuk A Des Moines.........

Do pref
Keokuk & Western___
Kingston & Pembroke.
Lake Erie <fc Western.............

Do pref.
Lake Shore & Mich. Southern
Long Isiand.............................
Louisville & Nashville............
Manhattan Elevated, consol.
Metropolitan Street...............
Mexican Central.....................
Mexican National, tr. rects..
Michigan Central....................
Minneapolis & St. Louis........

Do 1st pref
Do 2d pref

Minn. St. Paul A S. S. Mario..
Do pref.

Missouri Kansas & Texas . . . .  
Do pref

2.632
22,380

950
1,006

27,424

535
862

2,467
12.500

50

Range fo r  year 1898.
[On basis o f  /00-share toft.]

Lowest. Highest.

§183 Jan. 4 186 
12 Mar. 11, 15 
34 Jan. 4 
10*> Feb. 24 
2 2% Mar. 12 
12% Jan. 24 
5% Jan. 19 

§105

Feh. 
Feb. 

40% Feb. 
13% Feb. 
32% Feb. 
19 Feb. 

778 Feb.
35
25
65

§65
79

Mar. 9 §105 Mar. 
Mar. 12i 43% Feb. 
Mar. 12 30% Jan. 
Jan. 21] 67% Jan.
Mar. 10 §72 Jan. 10

168,463

134,30
490

8,459

7
8,065

Mar. 14 
44% Mar. 12 
62 Jan. 4 
86% Mar. 26 
11% Jan. 4 
17% Mar. 26 

§150 Mar. 14 
§166 Mar. 2* 
85% Mar. 26 
51% Mar. 12 

102 Jan. 7 
9% Feb. 2»

90% Jan. 20 
57% Feb. 5 
70 Jan. 25 
98% Jan. 7 
14 Feb. 16 
24% Feb. 1 

§166 «»¡Jan. 14 
§166 Mar. 24 
103% Feb. 11 
60% Feb. 1 

113% Feb. 1 
16% Jan. 8

40

50,69
1,310

4 4
5

1,130
4,675

300

28 Mar. 15 
22% Feb. 16 

7 Feb. 24 
23% Mar. 24 
85% Mar. 12 

142% Jan. 3 
113% Mar. 12 
163 Jan. 3 
80 Mar. 25 
65 Mar. 12 

§148 Jan. 5 
4% Jad. 3 

22% Jan. 3 
25 Mar. 12 
77% Mar. 9 
11% Mar. 26 
47 Feb. 23

36% Jan. 28 
25% Jan. 14 
10% Jan. 14 
33% Feb. 2 
97% Jan. IS 

149% Feb. 16 
130% Feb. 11 
175 Mar. 7 
94% Jan. 28 
79 Feb. 11 

155 Feb. 28 
9% Mar. 3 

33 Feb. 5 
38% Jan 31 
87 Feb. 1 
19% Jan. 12 
50% Feb. 9

5 Mar. 18 
17 Jan. 7

........ §99% Mar. 18
■ ' 106 Mar. 12

145 Mar. 25 
12 Jan. 12 
41% Mar. 26 
11 Feb. 24

1,286
333

3,180
100

100

8% Feb. 10 
25 Feb. 9 

§99% Mar. 18 
114% Feb. 3 
159 Feb. 5 
13 Jan. 12 
52% Feb. 9 
15% Feb. 2

1,140 11% Mar. 2«
1,590 3> % Mar. 25

16 Mar. 2t>
23 Jan. 7
40 Jan. 18
10 Mar. 12
41 Jan. 28

18 21 Feb. 8
15 Jan. 28

100 130 Jan. 12
§30 Jan. 7
143 Mar. 14
1 JL Jan. 18

1,865' 96% Mar. 2« 
......>§94 Feb. 18

1841 7% Mar. 18
11 26 Mar. 12

____ I 6 Feb. 2
18% Mar. 24 
3 Jan. 2 

16 Feb. 19 
33 Feb,

1,010

100 12% Mar. 14 
59 66 Mar. 14 

629 170% Jau. 4
.......i 40 Jan. 20

41,105 45 Mar. 2b 
81,2681 91 Mar. 26 
57,845 121% Mar. 2b 

5% Mar. 21
525 99% Mar. 1< 

24 Mar. 1 1
114% Feb. 8 
30% Feb. 15

42
200

85% Jan. 13 
46 Mar. 26 

6% Mar. 11

88% Feb. 15 
59% Feb. 15 

7 Mar. 11

10*4 Mar. 2t 14% Jan. 26
4.795 28% Mar. lv 1 41 Jan. 28

7% Feb. 5 
16% Feb. 4 
43% Feb. 11 
21% Feb. 11 
25 J an. 7 
41 Jan, 11 
14% Feb. 14 
43 Jan. 28 
28 Mar. 5 
16% Jan. 31 

162 Feb 4 
32% Feb. 24 
49 J an. 27 

6% Jan. 25 
108% Jan. 31 
)94 Feb. 18 

9% Jan. 13 
35 J an. 8 

6% Feb. 2 
24% Feb. 10 

4% Feb. 8 
18 Feb. 2 
34 Jan. 31
18% Feb. 8 
76% Feb. 8 

194% Jan. 29 
5o Feb. 9 
60% Jan. 31 

120% Jan. 14 
171% Feb. 14 

6% Jan. 8 
7

* These are bid and asked prices; no sales on this day. § Less than 100 shares. ; . _  . ' ',4 -
O U T SID E  S E C U R IT IE S  ( G i v e n  a t  f o o t  o f  8  c o n s e c u t iv e  p a g e s ) . — STREET RAILW A Y  b, s c .

fippet R ailw ays.
* NEW YORK CITY. 
Bleeck St & Ful F—Stock.

l*t mort :7s 1900.. .J&J 
B’wkt & 7th Ave—Stock. 

1st mort 5s 1904...J&D 
8d mort 5s 1914.,..J&J 
Con 5s 1943—See Stock 

B ’way 8urf 1 st 5s gu . 1924 
Id  5s m t as rental. 1905 

Central Crosstown—Stock
V 1st M 8s 1922.......M&N
Cen Pk N & B  Riv—Stock

Street Railw ays.
Chnst’p’r & 10th St-8toek

1st mort 1898.......A&O
Col& 9th Ave 5s -See Stock 
D D E B & Batt’y—Stock.. 

1st gold 5s 1982. ..J&D 
Scrip 5s 1915......F & A

Eighth Avenue—Stock.., 
Scrip 8s 1914 ....

42d & Gr 8t Fer—8tock... 
42d ISt.Mof) A St N Ave.» 
'-1st mort Os 1910. .MAS 
2d income bs 1916.JA-T 

Lex A vA  Pav F 5s-See Stk

Metropolitan—See Stock 
Ninth Avenue—Stock .. . .  
Second A venue—Stock... 

1st mort 5s 1909. .MAN 
Debenture 5s 1909.J&J

Sixth Avenue—Stock.......
So Fer 1st 5s 1919. .A&O 
Third Avenue—Stock.

1st mort 58 1937 ...J&J 
28th & 29til Sts 1 st 5s,..19A 
Twenty-Third St—Stock

Deb 5s 1906......... ..J&J
tf nton -Rv—Stork. . . . . .

tnilwnys.
Union Railway—(Cout)—

1st 5s 1942.............F&A
Westchest 1st 5s ’ 48..J&J 

BROOKLYN. 
Atlan. Ave., B ’klyn—

1st 5s 1 9 0 9 ..........A&O
Con 5s g 1931 .......A&O
Impt 5s g¡ 1934>. . . .J&J 

B. B. &W.E, 5s 1633. A ito  
Brooklyn City—Stock. . . .

Copso 15s 1944... .isWfeT 
B’klyn C.&Newt n—Stock 

5s 1939.. . . . . T .  iwi .J&J

Bid.

111%108

104
106%
8088

198
112
185
113

114

109
108
87
85201

« T
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STOCKS—HIGHEST AND  LOWEST SALE PRICES.

Saturday, 
A pril 2. Monday, 

A pril 4.
Tuesday, 
A pril 5.

Wednesday, 
April 6.

Thursday, 
A pril 7.

F nday, 
A pril 8.

24% 26% 26% 28% 26 26% 25% 27% 26% 27% 26% 26%*27 29 *28 30 *27 29 *27 29 *27 29 *27 29*170 173 *170 175 *170 175 *170 175 *170 175 *171 175
m  n o 110% 112 109% 111 109%113 111% 112 110 111*11% 12% *11% 12 ‘ 11% 13 *12 13 13 13 *12 15*63 73 *63 73 *63 73 *63 73 *63 73 *63 73*28 31 *29 32 *28 31 *28 31 *28 31 *28 32

Î83 Í87 ‘ 184 186 *184 186 *183 186 *184 186 *184 18714% 14% §14% 14% 14% 14% 14% 14% 14% 1478 14% 14%*12 14 *12 14 *12 14 *12 14 *12 14 *12 14*28 32 *28 32 *28 32 28 28 *28 30 *28 30*62 • 66 *62 *62 66 *62 66*12% 13% *11% 14% *12% 15 *12% 15 *12% 15 *12% 1544% 45% 46% 46% 45% 45% 45% 46% 45% 46% 45 15%2 l*g 22% 23% 23% 22% 23% 22% 23% 23% 23% 22% 23%59% 62 62% 63 61% 6 ¿% 61 63% 62% 63% 61% 62
44 44 *45 50 *45 49 *44 48 *44 48 45 45§65% 65% *67 70 §67% 67% *65 68 *65 70 66 78 6678§28 28 *25 32 *28 31% *27 31 29 29 *27% 31%

112 112% 113% 11378 113% 113% 112% 112% 113% 113% 113% 113%
*1 1% §7s % *1 1% *1 1% *1 1% *1 1%*3% 6 *3% 6 »4 6 *3% 6 *3% 6 *3% 6*43 46 *43 46% *43 46 *43 46% *43 46% *43 46%

*66 63 *57 63 *57 63 *57 62 *58 63 *57 62*168 ........ *168 *168 *168 *168 ........ *168
16% 16% 16% 17 16% 17 16% 17 16% 17 16% 16%
38% 39 40 40% 39% 39% 38% 39% 39% 39% *38% 39%
20 20 20% 20% *20% 21 *20% 21 21 21 20% 20%*180 ........ *180 *180 *180 *180 ....... *180

54 54
*117 120 *117 120 *117 120 *117 120 *117% 120 *117 120

>5% 7 *5% 7 *5% 7 *5% 7 *6 7 *6 7*48 49 50 50 48 48 *45 50 49 49 §49 50
*16 1?% *16 17% *15 17% *14 19 *15 20 *15 19%

6 % 6 % *6 % 7 §6% 6 % 6% 6 % *6% 6 % *6 6^
55 55 *55 57 55% 5ft % *55 57 *55 57 *55 57*25% 26% 26% 26% 26 26 26 26 26% 26% 25% 26*4 5 '4 5 *4 5 *4 5 *4% 5 *4 4%9% 9% *8 % 10 *8% 10 *8% 10 *8% 10 *9 9%*20 25 §53 23 * 24 * 23 21 21 * 24

*76 80 $80% 80% * 80 fr 80 *........  80 fr 80
*130 136 *130 135 *........ 136 *130 136 *130 135 *130 13513% 14 14 14% 13% 14 13% 141« 13% 14% 13% 13%

7% 8 7% 8 77s 8 7% 8% 7% 8 *7% 8 %
25% 26 26% 27% 26% 26% 25% 27% 26% 27 26% 26%9*8 10 10% 10% 10 10 9% 10 10% 10% 10 10‘ 160 170 168% 168% *165 170 *163 170 *165 170 *165 170*16 24 *16 24 * 25 fr 25 *........  25 * 25*36 46 *36 46 * 45 V 45 *........  45 fr 45

*19% 20 *19 22 *18 22 *18 22 *18 22

18% 19% 1978 20% 19% 19% 19% 20 20 20% 19% 20
49% 5**8 52% 54 51% 52% 51% 54% 52% 53% 517s 52%6 % 6 % 6 % 7 6% 6% 6 % 6% 6 % 6% 6% 6 *267s 6% 7% 7% *6 % 7% §6% 6 % 6% 7 6% 6%14% 15% 15% 16 15% 15% 15% 16 15% 16 15% 15%

91% 92 90% 90% * . 91 90
§2 2 2 2 2 2 2 2 * 2 2 2 29% 9% *8 % 10% *8 % 10% *8 % 10% *9% 10% *8% 10%
*1% 2 *1% 2 *1% 1% *1% 2 *1% 2 *1% 2
*3 6 *3 6 *3 6 *3 @ *3 6 *3 6

100 §101 §102 102 *100 105 §102 102 §101 101% §102 102*100 140 *100 L40 *100 140 *100 140 n< o 140 n c o 140*16 17 *16% 17% ‘ 16% 17% *16 17% 17% 17% 17% 17%§68% 69 70 70 *69 72 •68% 71 ‘ 69 71 69 69
*120 128 §120% 120% *120 127 §125 125 §122 122 *120 1277% 7% 1 7% 8 % 8% 9% 8 % 9 9% 9% 9% 9%16 17 §16% 18% 20% 21 20% 20% 21 21% *20% 21%
112% 115% 117% 122 115% 118% ll f t% 120 118% 120% 117% 118%106% 106% 108% 109 108 108 §108% 108% 107% 107% 107% 108§89 89 90 90 §91 91 §91 91 *89 91 '90 9298% 100 101%103% 101 102% 100% 102% 101% 102% 101% 102%*113 118 *115 118 115% 115% *115 118 *114% 118% §117 1173 3 3 3% 3 3% 3 3 §3% 3% 3 3109 109 109 113 §110 111 *110 L15 *110 115 110% 110%*4 4% *4 5 *4 4% *4 5 *4% 5 *4 5

*% 1 *% 1 * *% 1 *% 1 % % *% 1*2 3 ‘ 2 3 *2 3 *2 3 *2 3 2% 2%18% 18% 19 19% *18 21 19% 19% *18% 21 18% |v%*......... 90 90 90 90 ♦ 90 * 90
*5 6 5% 5% 5% 5% *5 6 5% 6 *5% 6*150 180 *150 180 *150 *150 180 *156 180 *150 180

176 177% 178% 180% 176 179 175% 179 179 180 177% 177%30 30 30 30 *23% 30% *28% 31 29% 29% *28% 30%*83% 88 §86 86 §85 85 *83% 88 *83% ........ *83%*38 ........ *38 *38 *36 *36 . *36
60 60 61 61% 61% 61% 61% 62fr 63 62% .. .  ft2 62

119 119
§107 107

32% 32% 33 33% 32% 33 32 33% 32% 33 32% 32%
20% 21% 23 23 23% 23% *22 25 *24 25 *23 25

99% 99% ........  99%
43 43 *42 *42 *42 *42 ........ *42

*45 51 *44 55 *44 55 *44 55 *45 55 *45 55*39 42 40 40 41 42 41 42% 42% 43 *42 43*80 90 *80 90 *84 90 *81 90 *84 90 *85 90*5 8 *5 8 A5 7 *5 8 tb  8 *5 ; >*

STOCKS.
N. Y. STOCK EXCHANGE.

R a ilr o a d  S tock s .
Missouri Paciüo..................... .
Mobile & O hio........................
Morris & Essex.......................
Nashv. Chatt. & St. Louis___
New York Central & Hudson. 
New York Chicago & St. Louis 

Do 1st pref.
Do 2d pref.

New York & Harlem.............
New York Lack & Western.. 
NewYork New Haven & Hart. 
New York Ontario & Western. 
New York SUsq. & West., new 

Do pref.
Norfolk & Southern.............
Norfolk & Western ............. .

Do pref.
Nor. Pacific Ry.,voting tr.ctfs. 

Do pref.
Omaha & St. Louis................
Or.RR.&Nav. Co. vot. tr. ctfs. 

Do pref.j vot. trust ctfs.
Oregon Short Line..................
Pennsylvania..... ....................
Peoria Decatur & Evansville
Peoria & Eastern....................
Pittsburg Oinn. Chic. & St. L.

Do pref.
Pitts. Ft. Wayne & Ch.,guar. 
Pittsburg & Western, pref... 
Reading, voting trust certifs. 

1st pref., voting trust certs. 
2d pref., voting trust certs.

Rensselaer & Saratogo..........
Rio Grande W estern.............

Do pref.
Rome Watertown & Ogden sb. 
St. Jos. & G<L Isl.,vot. tr. ctfs. 

Do 1st pref.
Do 2d pref.

St. L. & San Fr., vot. tr. ctfs. 
Do 1st pref.
Do 2d pref.

St. Louis Southwestern ........
Do pref.

St. Paul & Duluth....................
Do pref.

St. Paul Minn. & Manitoba...
Southern Pacific Co................
Southern, voting trust, certif. 

Do pref., voting tmst cert.
Texas & Pacific......................
Third Avenue (N. Y.).............
Toledo & Ohio Central...........

Do pref
Twin City Rapid Transit.......

Do pref.
United N. J. RR. & Canal___
Un. Pac., tr. rec., all inst. pd.
Union Pacific Ry.....................

Do new pref.
Un. Pao. Den. & Gulf tr. recta.
Wabash............... .....................

Do pref.
West Chicago Street............. .
Wheel. & L. Erie, $1 ass’tpd.

Do pref. do.
Wisconsin Cent., vot. tr. ctfs 

Do pref., vot. tr. ctfs. 
M is ce lla n e o u s  S tock s .

Adams Exp*ess.................. .
American C oa l.....................
American Cotton Oil............

Do
American Express___
American Spirits Mfg 

Do
American Sugar Refining...

Do pref.
American Telegraph & Cable
American Tobacco..................

Do pref.
Bay State Gas..........................
Brooklyn Union Gas..............
Brunswick Co., 3d instal. pd. 
Colorado Coal & iron Devel.. 

Do pref.

Sales 
o f  the 
Week. 

Shares.

17,887

24,839
10U

2,877
‘Too

5,925
30,085
41,410

400
181
160

4,216
50

2,803
12,130

556

100

355
125
250
305

1,005
200
107

7
3,050 
3,028 
9,240 
2,310 

100

201

pref.

pref.

Do pref.
Columbus & Hock. Coal & Ir.
Commercial Cable..................
Consolidated Gas Co. (N. Y.).
Consolidated Ice.....................

Do pref.
Consolidation Coal................
Detroit Gas....................¿.„>J
Eastern Elevator...................
Edison Electric Ilium. (N. Y.) 
Edison Elec, ilium. (B’klyn). 
Erie Telegraph & Telephone.
General Electric................ .
Hawaiian Commero. & Sugar
H. B. Claflin C o .....................
Homestake Mining..........
Illinois Steel........
Laclede Gas (St. Louis)..........

Do pref.
Maulialluu Beach Co.............

10,731
147,071
21,895

710
5,00o

740
580
100

349

Range for  year 1898.
[On basis o f  200-share lots.)

Lowest.

22 Mar. 12 
26 Mar. 23 

§167% Jan. 4
105 Mar. 

11% Mar. 
73 Feb. 
28 Mai. 

§320 Jan. 
121 Jan. 
§178%Jan. 

13% Mar.
8 Jan. 

23 Jan. 
65 J an. 
141* Jan. 
42% Mar. 
19 Feb. 
5678 Mar.

7 Mar. 
35% Jan. 
65%» Mar. 
19% Jan. 

110% Mar. 
% Jan. 

4 Feb. 
3878 Jan. 
57 Mar. 

§168 Feb.
151« Mar. 25 
36 Mar. 12 
1878 Mar. 26 

182 Jan. 26 
23 Feb. 21 
50% Mar. 15 

§116%Mar.26 
5% Mar. 7 

45 Feb. 24 
15 Mar. 11 
6 Mar. 26 

52% Mar. 12 
22% Felt) 24 

3% Jan. 24 
7% Mar. 12 

20% Jan. t  
79 Mar. 29 

123% Jan. 12 
13% Mar. 26 
7% Mar. 26 

2308 Mar. 26 
87e Mar. 12 

160 Mar. 26 
$ 15 Feb. 10 
§38% Feb. 8 

16% Jan. 12

350 
2*0 
120 

16,875 
1,560 

476,707 
1,044 

18'.' 
50,399 

22 
3,6" 0 

377
400
100
700
500

5,699
600

20

1,175
"TÍO

5
5,850

550
500

3,830

23 Mar. 
16% Mar. 
45 % Mar. 

6% Apr. 
6% Mar. 

14% Mar. 
89% Mar. 

1% Mar. 
9% Mar.

78Jan. 
5 Feb.

Î100 Feb. 15
15% Mar: 
66 Mar. 

§116 Jan. 
6% Jan.

16 Mar. 
107% Mar. 
103 Mar. 
§ 88 Mar.
83% Jan. 

112% Mar.
2% Mar. 

106 Mar. 
3% Feb.

% Apr. 
2% Apr.

17 Mar.

Highêst.

35*8 Jan. 28 
32% Feb. 7 

§175 Jan. 14
119% Jan. 28 
15*8 Jan, 31 
76 Jan. 31 
40% Jan. 28 

§320 Jan. 8> 
§123% Feb. 1® 
§195%Feb. 2 

1878 Feb. 2 
18 Jan. ; 5 
38 Feb. 11 
65 J an. 28 
17 Feb. 7 
56% Feb. 7 
28*s Jan. 31 
69 J an; 31 

7 Mar. 5> 
54% Feb. 1 
72% Jan,. 20 
33% Feb. 17 

120*8 Feb. ; 7 
1% Feb, 11 
5% Feb. 11 

46% Feb. 7 
71 Feb. 7 

171% Feb. 11
23*8 Jan. 6 
54% Feb.. 3 
29 Jan. ; 6 

§.84 Feb. 15 
25 Feb. 11 
61% Jan. ; 8 

§123 Jan. 4 
8% Feb. 11 

56 Feb. 10 
22% Feb. 11 

7% Jan. 8 
58% Feb. 7 
28 Feb. 8 

5 Feb. 1 
11 Jan. 27 
25 Jan. 8 
87% Feb, 14 

138 Mar. 5 
22 Jan. 12 
978 Feb. 10 

33% Feb. 11 
12*8 Feb. 15 

194% Feb. 16 
§15 Feb. 10 
§40 Feb, 10 

20 Apr.! 4

36%
22%
63%
10%
77s19%

102%
3%

16
3%
5

Feb. 1 
Feb.; 25 
Feb. 2 
Feb, 18 
Jan. 12 
Jan. 13 
J an. ; 8 
Jan., 11 
Jan. 12 
Jan. 17 
Feb. 5

§180 Feb. 10
23%
77%

130
9%

22%
145
116
§93
103%
118%

5%
125

6%
7s2%

26*8

Jan. 10 
Feb. 1 
Feb. 14 
Jan. 26 
Jan. 31 
Jau. 7 
Jan, , 6 
Feb. 11 
Apr. 4 
Feb. 18 
Jan, 21 
Jan. 24 
Jan. 3 
Jan. 28 
Apr. 8 
Jan. 11

4% Mar. 25 7% Jan, 13
167 Mar. 
27% Mar. 
85 Jan. 

§45 Feb. 
56% Mar. 
65% Mar. 

119 Apr. 
106% Mar.

29% Mar. 12 
20% Apr. 2 
92 Jan. 27 
43 Apr. 2 
45 Mar. 12 
37% Mar. 25 
£5 Mar, 12 
4 .Tan. Vo

195% Jan. 25 
37% Jan. 24 
91 Feb. 15 

Feb. 14 
Apr. 8 

66 Mar. 11 
135 Jan. 20 
111 Feb,? 8

§45
62

39%
36%
92%
46
55%
4-1%
94%5%

Feb. 7 
Feb; 15  
Feb. 10  
Feb. 24 
Jan. 20 
Mar. & 
Jau. 14. 
Jan. .2

1 These are bid and asked prices; no sales on this day. § Less than 100 shares. i Ex dividend of 100 % in bonds.
O U TSID E S E C U R IT IE S  (Giv e n  at foot op 8 consecutive pages) .— STREET RAILWAYS, <6c.

S tr e e t  Itntlw -nys Hid. Ask. S tr e e t  R a i lw a y « . Bid. A 8k.
BklynCrosstnSs 1908. J &J 104 Kings Co Traction—Stock 45B'klyn Elevated.......... . 10 12% Nassau Elec 5s 194 4. A &<) 100 103BkinHgtslst 5s 1941A&0 91 93 NewWmb'g&Filstex.4%s 101 103BQnsCo.&S.—1st 5s. 1941 
Bklyn Rap.Tran.— See Sto

105 
ck Ex.

1ÖB
List.

NY& Qus Co 5s 1946. A&O 
SteinwavlstOsl 922. J&J 115 117Cal.Cem Gr.&B'kynlst 6s 

Coney Island & Brooklyn;
110
140

OTHER CITIES. 
Balt Consol—Stock—See Balt L 1st.1st As 1 9 0 4 ............ J&J 100 103 Bridgep T r-lst 5s ’ 2S.J&J §100 105Ss certf8 tndbtl910,.I&J 100 102% Buffalo Street Rv—Stock. 78 80Gr.St.&jNew lstfts’ OOA&O 104 106 1st consol 5s 1931 .F&A §109 111G’ p’t &Lorim er8t. 1st s. 110 _ ¿ií J - CrpesttAWiaPSs 1932M&N 

kSlt&'iSRk-StoOk:.
j l  07 109 j 

ttf.T.lKings Go. ÉitìMat.—stock ; á ¿ 229Prilli^"— T;W • 1 oi.u^nrSt: <b>o1 lf«t. ¡

Street Railways.
Cleveland City R y..........
Ulevel Oab-lst 5s ’0 9 .J&J 
Cleveland Electric R y..-.. 

Con 5s m 3 . . . . . ..M&S
Columbus (Ohio)—Stock

Con 5s 1932.......... .J&J
Cr6sst’wn-lBt58’38J&D 

Consol Tract’u (N J)—See 
Lake St (Chic)Kiev-Stock 

1st 5s 1 9 2 8 ., :;, ... ..J&J 
Louisv St B y—5p c scrip. 

Cbmmtrti.j?As>... t 'M l. ft
■' -PnpfoTrpnl. ,. iV,. 4-, v. ft

Bid. Ask. S 'treet K a il  w a y s . Bid. Ask.
62 63 Cove Elect Trac (C h ic '... 

Lynii& Bos-ist5s’ 34.J&T) - - ‘ TilJJOO 102 ....... 105
56 57 Metrop West Side (Chic). 3% , 4

§101
45

104
48

1st 5s 1942 ,..........F&A
Minneap St Ry-5s ’ 19. J & J

§ 45 4S
97 99 New Orleans Tr—Com .... 2 8
95 Preferred...................... 13 , 15

Phila list. Notes 68 1904 ....M&N 75«10% 11 North Chicago—Stock.... 221
69 70 : i'Jst 5s 1906-16.. ; .. .J&J §104 105

t&t’.i No Shore T H  Bost)^Com. 
P r e f e r r e d .... 'vW’i fc i i 18;1 t%5 R 60 ! 70 77.< 95 ino * Bn ver pays accrued intere

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6 1 ) 6 THE CHRONICLE.—STOCK PRICES (3 pages) Page 3. ' [ V o l . LXVI.

STOCKS— HIGHEST A N D  LOWEST SALE PRICES.

. Saturday, 
A pril 2.

Monday, 
A pril 4.

Tuesday, 
April 5.

Wednesday 
A pril 6.

Thursday, 
A pril 7.

Friday, 
A pril 8.

*45 55 *45 55 *45 55 *45 55 *45 55 *45 55

................... ....... ........... ....... ................... ..... ............. ........ .......
*59 63% *58 63% 5914 5914 *58 6312 59 59 §60 60

28% 30 31 30 to 29ift 30 30% 30% 30 30
103% 103% §103% 103^4 10314 IO334 *102 104 *102 104 104 104
*12 17 *14 18 *14 17 ‘ 12 15 "14 17

*53* 7 *5% 7 *5% 8 *5% 7 *5% 7 *5 7
*60 " 83 *65 83 *60 83 *60 83 *60 83 *60 83
*15 30 *15 20 *15 30 *15 30 *15 20 *15 30

*6% 8 *6% 8% *6 «la *6ift 8 *6% 8 *6% 8
22 14 16

514 5% *538 55ft 53ft 53ft *53ft 55ft 53ft 53ft 5 % 5%
*3 5 *3 5 *3 5 *3 5% *3 5 *3 “ 5
27 27 *27 29 *27 281ft *27 28% 27% 28 *27 29
23 233g 24ie 25 2313 243ft 24 253ft 24% 25 24 24%

*325 *325 *325 *325
89*2 91 9114 923ft 901a 91% 96% 93 91% 927ft 91% 91%

•*166 172 *170 175 170% I 7OI4 *168 172 §1.74 174 171 171
*1% 2 *1®8 2 *15ft 2 *15ft 2 *1°8 2 *1% 2
*3 7 *3 7 *3 7 *3 7 *3 7 *3 7

56% 5614 *56i2 57 *56 57 *55% 56%

*3 ^ 4 *3% 4 *3% 4
19 19*2 2013 211a 19 2OI2 19% 21 20% 21 19% 20

*38"" 42 ’ ’§’39" ”40” u i" "4 t " *38" "42" "42"' *38*" 41
6 S 534 57s *5 5ft 5% 5% 5% 5 % 5% *5% 6

57 57 *5714 58 *567ft 577fi 58 58 58 58% 57% 57%
16% 16% §1638 163ft *16 18 *1612 18% *16% 18% *16 18%
61 64 67% 67% *63 67 *63 67 §66% 68 65 65

*115 120 §11514 11514 §118 •118 -115 120 *115 120 *115 120

3 8 *7i2 81s *719 8 I2 8 8
S378 85 85% 86 85 861s 853ft 87% 86% 87% 85% 86%

STOCKS.
N. Y. STOCK EXCHANGE.

M iscellaneous* S to ck s .
Maryland Coal, pref...............
Mergenthaler Linotype........
Michigan Penins. C ar...........

Do pref.
Minnesota Iron.......................
National Lead..........................

Do pref.
National Linseed Oil.......... -
National Starch.......................

Do 1st pref.
Do 2d pref.

New Central Coal..................
N. Y. Air Brake.......................
North American Co................
Ontario Silver..........................
Oregon Imp’t, 5th instal. pd.
Pacific Mail.............................-
Pennsylvania Coal..................
People’s Gas-L. & C. (Chic.)..
Pullman’s Palace Car...........
Quicksilver Mining..........  ...

Do pref.
Silver Bullion Certificates...
Standard Gas (N. Y .).............

Do pref.
Standard Hope & Twine. —  
Tennessee Coal Iron & RR...

Do pref.
Texas Pacific Land Trust—  
United States Express.—
United States Leather..........

Do pref
United States Rubber..........

Do pref
Wells, Fargo & Co.................
Western Gas (Milwaukee)..
Western Union Beef.............
Western Union Telegraph...

Sedes 
o f  the 
Week. 

Shares.

45
140

330
2,828

447

500
900
300

4,665
22,609

285

Range fo r  year  1898.
[On basis o f  too share lots.]

Lowest.

Mar. 28 
Mar. 9

§54 Jan. 
57 Jan. 
26*4 Mar. 

101% Mar. 
15 Mar.

8 % Feb. 
60 Mar. 
30 Jan.

7 Jan. 
14 Apr. 

4% Jan. 
3% Jan. 

||19 Jan.
22 Mar. 

§325 Mar. 
86*3 Mar. 

165 Mar. 
2 Jan.

Highest.

§51 Feb. 2 
145% Feb. 10
§54

65
3778

109%
19

9
80
30

8%
26

63s
3%

30*8
3 %

§350
99%

1893i
21i

1,000

8,143

53
905

1,102
110
518

58
1,000

10,710

56J4 Apr. 4 
1433a lan. 21

334 Jan. 3 
17 Mar. 12

5% Jan. 
39 Apr. 

538 Mar. 
53^4 Mar. 
1434 Mar. 
60 Mar. 

§113 Jan. 
86 J an.

733 Jan. 
8234 Mar.

Jan. 29 
Feb. 9 
Jan. 7 
Feb. 10 
Jan. 14 
Feb. 10 
Jan. 18 
Jan. 27 
Feb. 7 
Jan. 24 
Feb. 17 
Jan. 4 
Jan. 22 
Feb. 4 
Feb. 25 
Feb. 11 
Feb. 11 
Jan. 7

563a Feb. 24 
§147 Jan. 24

53s Feb. 16 
283a Jan. 11

634
§45

7%
67
2178
7438

§120
86

8
93 <%

Jan. 8 
Feb. 9 
Feb. 7 
Jan. 31 
Feb. 15 
Feb. 15 
Feb. 14 
Jan. 17 
Jan. 13 
Jan. 10

* These are bid and asked prices; no sales on this day. § Third instalment paid.
NEW YORK CLEARING-HOUSE WEEKLY BANK STATEMENT.—JUR PRICES BANK STOCKS SEE PAGE  701.

•OLEARING-HOUSE B A N K S.—A v e r a g e s  f o r  w e e k  t o  A p r . 2, 1898-

S an k  o f  N ew Y ork .. 
Manhattan C o ..^ ....
Merchants’ ...............
M echanics’ ................
A m erica .............. ......
•Phenix............... .
C ity ...........................
Tradesmen’ s .............
C hem ical.............
Merchants’ E xch ’ge
Gallatin............... ----
Butchers’ *  Drov’rs’ 
Mechanics’ *  Trad’s*
G reenwich............... -
Leather M anuf ac’rs ’ 
•Seventh.. . . . . . . . . . . . .
State o f New Y ork .. 
American Exchange
Com m erce.................
Broadway..................
M ercantile................
P a c ific ........................
R ep u b lic ...................
Chatham....... ...........
People’s ------ ----------
•North Am erica.........
H anover....................
Irv in g .........................
Citizens’ .............. —
N assau.................. . —
Market & F u lton ...
S h o e *  Leather.......
Corn Exchange.......
Continental................
Oriental ...............—
Im porters’*  Trad’rs
P a rk ------------- -
East R iver-----
Fourth .............
Central. . . . . . . .
.Second.............
N in th ......... ...
F irs t ............... .
N. Y. Nat’l  E xch ’ge.
Bowery........................
New York County.. 
German A m erican..

•»Shase............... .
Fifth Avenue., 

•German E xohauge..
Germania..................
L in coln -----.. ..

«Garfield . . . . . . .
F ifth............................
Bank of the Metrop.
W est Side............ .
Seaboard............... .
•Sixth...........................
W estern....................
First Nat. B ’k ly n ... 
N at. Union B an k ...
L ib e rty ......................
N . Y . Pred. E xch ’ge. 
B k .ef N. Amsterdam

$2,000,0 $1,867,4 $13,710,0 
2,050,01 2,100,8 14,889,0
2.000. 0 1,031,9 H
2.000. 0! 1,981,81
1.500.0 2,597.2
1.000. 0 236,3
1.000. 0 3,867,3

750.0 113,3
300.0 6,988,4
600.0 163,9

1.000. 0 1,710,4
300.0 165,7
400.0 228,5
200.0 163,4
600.0 477,9
300.0 99,1

1.200.0 495,7
5.000. 0 2,585,9
5.000. 0 3,527,5
1.000. 0 1,565,8
1.000. 0 1,005,8

422,7 466,4
1.500.0 836,0

450.0 980,3
200.0 250,8
700.0 551,5

1.000. 0 2,219,6
500.0 348,8
600.0 377,1
500.0 264,3
900.0 998,1

1.000. 0 183,7
1.000. 0 1,314,0
1.000. 0 221,1

300.0 406,3
1.500.0 5,587,5
2.000. 0 3,240,5

2500  148,4 1,270,6
3.200.0 2,033,6 18,685,2
1.000. 0 488,2 9,481,0

3000 695,0 5,457,0
750.0 281,8 3.285,-0
500 0 Y,557,6 80,717,5
300.0 66,9 1,393,7
250.0 618,8 3,161,0
200.0 420,6 3,107,0
7500  285,7 2,775,2

1.0000 1,068,3 21,919,5
1000  1,113,8 7,764,0
2000  570,7 2,328,6
200.0 711,4 3,462,5
300.0 690,8 6,230.3
200.0 827,1 5,191,9
200.0 307,9 1,850,6
3000  816,8 5,025,8
200.0 341,1 2,315,0
500.0 335,5 8,322,0
200.0 342,2 1,776.0

2.100.0 648,7 24,380.0
300.0 946,9 5,015,0

1.200.0 847,6 11,626,8
5000  302,6 3.085,3

1.000. 0 314,6 3,527,3
250.0 277,5 2,608,1

11.890.5
9.312.0 

19,361,1
3.669.0

56.437.5
3.527.4

24.044.0
4.844.0
7.136.3
1.134.5
2.053.0 

914,9
3.477.2 
1,869,8
3.780.4

25.533.0 
24,983,3

5.946.7
9.331.0
2.468.8 

15,793,7
5.964.7
1.991.0
9.824.0 

25,404,9
3.202.0
2.277.3
2.362.6
6.389.1
3.698.8
8.854.8
5.082.4
1.845.7

23.134.0

$3,080,0
4.092.0
2.793.1
1,818,0
3.663.8

255.0 
28,916,8

458.9
6.191.9

999.9
961.3
251.6
369.0
101.3
502.7
453.7
368.7

2.522.0
3.404.0
1.070.7
1.296.7

471.4 
3,429,4

799.6
185.4

2.090.3
6.708.9 

437; 5
547.6
195.6
841.0
744.6

1.818.4
1.111.7

163.0
5.249.0

$1,400,0

35,951,0 10,447,0
----------  209,6

3,824,2
2.315.0
1.192.0

386.4
5.096.6 

214,9 
538,7
739.2 
288,6

8.798.8
1.875.8

164.2 
571,1

1.339.7
1.105.6

443.3
1.027.8

316.0
2.012.0

233.0 
4,803,4

528.0
2.720.6

500.1 
967,0
631.5

2.247.0 
1,297,9
1.389.0
2.625.3

622,0
3.632.4

299.0
2.413.1

412.4 
1,204,6

151.4
164.0
134.6 
660,9
194.6 
528,8

2.349.0
1.688.5

229.7
1.519.6

505.2
1.780.8

826.5
282.6
580.7

2.799.8
515.5
300.0
469.1
720.1 
353,4

1.128.0
525.8
357.0

1.227.0
3.613.0

142.1
3.978.0

756.0
711.0
284.0 

1.588.0Í
102.0
347.3
369.6
431.3

3.112.9
644.0
650.6
671.6
774.3
357.0
204.1 

1,014,8
351.0

1.077.0
173.0

3.330.2
1.129.3

691.9
367.9 
161,5
165.1

$14,510,0
17.727.0
18.899.7

9.162.0
22.863.3

3.415.0
83.771.4 

3,505,5
25.801.0

5.631.4
6.258.5
1.285.6
2.105.0 

802,9
3.484.2
2.365.9
3.234.3

19.671.0
19.899.0

5.279.9
10.250.6

3.063.8
18.695.4

5.985.8
2.275.6

11.119.8
32.851.7

3.377.0
2.635.3
2.996.6
5.594.1
4.179.4

10.262.0
5.975.0
1.785.0

23.626.0
45.693.0

1.214.2
21.672.5
11.917.0

6.532.0
3.821.0

29.915.3
1.271.9
3.523.0
3.946.7
2.655.4

31.592.9
9.178.0
3.044.3
4.599.8
7.034.6
6.028.7 
2,286 9
6.428.7
2.496.0

10.566.0
1.503.0

29.185.4
5.363.0

12.710.6
3.293.1
3.311.3
2.807.8

NON-MEMBER BANKS.—A v e r a g e s  f o r  w e e k  to  A p r il  2,1898.

BANKS. (00s omitted.)

Total .1 .. .  - - . . . . . .  Í59,022,7 74,259,1 595,851,2 1415562 64,723,8 682,236 8

New  Y o r k  Cit y .
Astor Place....... .
Colonial...............
Columbia................
Eleventh W ard__
Fourteenth Street. 
Franklin National.
G ansevoort............
Hamilton.......  • -
Hide & Leath. Nat.
Home.................... .
Hudson R iver.......
Mount M orris___
M utual....................
Nineteenth W ard.
P laza ....... ...............
Riverside.................
Standard National.
State.........................
Twelfth W ard___
Twenty-third W ’d.
Union Square........
Y ork v ille ................
Astor Nat’l B ank.. 

Br o o k l y n .
Bedford............. .
Broadway...............
Brooklyn. . . . . . . . .
Eighth W ard____
Fifth A venue.........
F u lton .....................
Kings County........
Mariufact’rs’ Nat’]
M echanics.............
Meoh’s’ *  Tradr’s 
Nassau N ational..
National City____
North Side............
People’s...................
Queens Co. (L.I.O.]
Scherm erhom __
Seventeenth Waro 
Sprague National. 
Twenty-sixth W ’d
Union....... ..............
W allabout.............

Oth e r  Cit ie s . 
1st Nat., Jer. City 
Hud. Co. Nat, J. C 
2d Nat., Jer. C ity .. 
3d N a t , Jer. C ity.. 
1st Nat., Hoboken. 
2d Nat., H oboken. 
Bank of Staten Isl. 
1st Nat.,Staten IsL

Totals Apr. 2 ... 
Totals Mar. 26... 
Totals Mar. 1 9 ...

Capi
tal.

250.0
100.0
300.0
100.0 
100,0 
200,0 
200,0 
200,0
500.0
100.0 
200,0
250.0
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
200,0 
100,0
300.0
150.0
100.0
300.0
100.0 
100.0 
20«, V
150.0
252.0
500.0
100.0
300.0
300.0
100.0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0
400.0
250.0
250.0
200.0 
110,0
125.0 

25,0
100.0

Deposit, with
Loans <5c Legal Clear- Other
Invest- Specie. ino Bks. &
1 nents. ifi/use Trust

Agent. Co’s.

$ $ $ $ $ $
355,6 2,490.7 175,9 34,2 187,3 130,0

48,6 664,5 7,0 50,3 147,7
185,8 1,826.2 117,0 105,0 194,0
112,6 1,124.2 68,5 86,5 197,3
44,1 681,7 14,1 96,9 156,4 _
9,3 470,0 95,0 7,0 107,0

24,3 679,8 8,0 41,1 69,3 4,8
94,5 1,244,1 68,9 97,2 102,4

140,2 1,982,3 243,0 60,8 153,0
81,8 474,7 94,3 60,0 44,5 21,2

186,8 1,114,0 26,0 66,0 122,0
82,0 1,443,7 73,3 60,5 41,4 150,0
94,7 855,1 17,7 150,6 221,9 114,1
22,3 610,0 32,0 90,0 105,0 15,0

105,7 1,180,2 14,6 157,6 70,5
94,3 732,7 8,2 40,1 55,5
30,7 498,9 14,3 33,3 50,5 6
65,0 1,441,0 56,0 28,0 106,0 82,0

148,7 1,107,5 28,2 80,2 120,8 137,2
42,8 669,1 23,0 70,7 65,2 101,8

269,9 2,103,0 46,5 161,0 194,3
114,5 1,115,9 96,1 71,2 150,7 _

100 900,3 82,6 167,5 77,1 . . . .
110,3 963,1 28,7 41,6 160,2 85,0
115,7 1,132,3 20,6 98,6 134,6
165,3 1,169,3 58,0 67,0 184,3 219,0

31,0 197.6 11,2 16,8 45,8 3,6
51,2 525,5 21,8 21.9 49,8 48,1

180,9 965,0 56,5 38,9 109,1
78,9 607,5 32,6 24.2 65,5 ,

397,1 2,146,7 220,8 235,7 494,8
426,9 2,364,2 93,5 111,8 164,2
189,2 907,9 38,5 31,3 69,0 16,6
562,9 3,321,0 190,0 144,0 663,0 50,0
539,7 2,267,0 84,0 299,0 439,0 91,0
108,1 1.043.0 9,8 .49,7 56,3 224,3
106,0 793,8 44,4 27,9 75,6 64,5
117,6 1,508,6 201,9 234,7 369.5 97,4

58,8 473,7 32,3 18,5 112,5
66,2 399.6 6,6 31,2 105,8

206,9 1,082.2 92,1 13,0 290,0 TÎ.0
51,2 348,1 8,5 17,2 61,1 50,6
48,1 282,1 7,8 15,5 33,5 50,0
31,5 468,4 13,9 35,4 90,0 2,5

718,1 3,812,2 132,5 228,5 553,9 384,9
511,0 2,100,3 87,0 53,6 267,8 269,5
375,9 1,558,4 65,4 60, L 358,9
172,8 873,3 32,9 63,0 170,6 198,9
405,6 1,506,4 104,0 29,6 148,2 182,8

79,2 709,1 36,7 34,9 55,3 104,3
42,6 409,7 18,4 13,4 104,4 7
68,2 652,5 16,8 25,0 81,3 . . . .

8̂ 71,2 59,89? d 3,158,4 3,897,7 8,253,0 2,911,4
8,371,2 59,942,1 1f222%Ct 3,903,8 7,776,2 2,794,4
8̂ 71,2 59,067,7 3,141«i 3,855,7 8,103,4\3 ,6o8,q

1.115.8
1.236.3 
1,396,2

230.8
509.4
855.2 
568,6

2.702.9
2.128.5

854.5
3.687.0
2.711.0
1.156.8

881.9
2.218.6

486.0
372.2

1.015.0
395.2
250.0
486.0

4.212.8 
2,133.5
1.447.4

993.1
1.465.5

767.3
510.9
524.2

84,455,%
ôe,içôÆ
Af,077,3

j y  F o r  s u m m a rie s  o f  th e  w e e k ly  r e tu r n s  o f  th e  b a n k s  in  Ne<j 
Cork C ity , P h ila d e lp h ia  a n d  B oston , s ee  fo u r th  pa&e p r e c e d in g

O U TSID E S E C U R IT IE S  (G-i y e n  a t  f o o t  o f  8 c o n s e c u t iv e  p a g e s ) . — GAS SECURITIES, &c.
S > reet  R a i lw a y s .

«Prov & Pawt’ck -lst  5s ’ 38 
Richm Ry& Elec-lst 5s’20
Rochester R y .....................

Con 5s 1930.......... A&O
Scranton Traction........50
So Side El (Chic)—Stock. 
Twin City R  Tr—Com—

Preferred ........................
Un’d Tr& Elec(Prov)-3t’k 
ib 1st 5s 1000 . .M&S
West Chicago ...............

Con 1936 . . . . . . . . MANy f r f  p*» J RneiAn

§103
16
95

7
59%
14
59

§105
90%
92

-RlxnU 1

20
100

62
107

G a s  S e c u r it ie s .
Worcester (Mass)Tr-Com 

Preferred........................
NEW YORK.

Central Gas.................... 50
Central Union Gas—

1st 5s 1927......... ...J& J
Consol debenture 5 » ... .  

Con Gas (NY)—Stock—N
Deb 5s 1908.......... MAN

«q u it Gas (dep)—Stock.. 
1.+ S« 1 ÖQQ .. . . . . . . .  F * A

Bid. Ask. G a s  S e c u r it ie s . Bid. Ask.
15 17 Equit.G.—Con.5s’82.M&S §H 2% 116
92 94 Mutual Gas............................... 290 305

New Amst Gas—Common 28% 27%
Do pref............................. 62% 63%
Ist consol 5s................... 96 98

*215 N Y & E Riv (dep) com . . 77 78
Do preferred................... 114 118
Ist 5s 1944.............. J&J 107 110

107^ Consol 5s 1 9 4 5 ., , . .J&J 104 106
Y  Stk Nor Un Ist 5s 1927..M&N 94% 96
1 07% Standard Gas—Common.. 125 132
205 Do D re ie r n  d.................. 145 155

tiOOXi in i  . 1 *t„5* 1 Ö9P. . . . . . . . M fcNLÌLI 2 11.4

G a s  S e c u r it ie s .
BROOKLYN. 

Brooklyn Un Gas—N Y  St 
1st con 5s—N Y Stock 

Williamsburg Gas—1st 6s 
OTHER CITIES. 

Baltimore Consolidât—Se 
Bar State Gas—N Y Stock

Incom es............... .. . .....
Boston UnitedGas Bonds- 
Buffalo City Gas—Stock ..

1st 5s 1947............A&O
Burlington (Ia)Gas—Stck 

SAnd interest. *Prtre

ockEx ch.
Exch.
103

e Balt. List.
Exch......
-Boato D i d s t

27 28
§ 91 93
nerbati fl-TÄ./-

Ask.
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BONDS.

N.Y. STOCK EXCHANGE 
W e e k  E n din g  A p r . 8.

Akron &Chie Jnc. See B&O.
labama Cent. See Sou Ry. 

Alabama Mid 1st gu g ... 1928 
Albany & Susq. See D & H. 
Allegheny Val. See Penn Co. 
A m  Dock & I. See Cen o f N J.
Ann Arbor 1st g 4s........ 1995
Atch Col & Pac. See Un Pac. 
Atch T & S Fe gen g 4s . 1995

Registered..................1995
Adjustment g 4s.........1995

Registered..................1995
Equip tr ser A g 5 s ... .1902 
Chic & St Louis 1st 6s.l915 

Atl A v Bkiyn imp g 5 s .. 1934 
Atlan & Danv 1st g 5s.. 1950 
Atlanta & Char. See Sou Ry. 
Austin & N W. See So. Pac.
Bat Creek &S. See Mich Cen 

alt & O 1st 6s Pkbg Br.’ 19
Gold Ss................ 1885-1925

Coupons off........................
Registered.......1885-1925
Eng certi o f deposit.........

Consol gold 5s*..............1988
Registered..................1988

BaltB ’lt Istg5sin tgu .l990
W  Va & P 1st g 5s.......1990
Monon Riv 1st gu g 5s. 1919 
Cen Ohio R 1st c g 4%sl930 
Col&CinM Istext4% sl939 
A k& C J 1st in tg u g é s .1930 

Coupons oS ... . . . . . . .
Pitts & Con 1st g 4 s ... 1946 
B& O S W istgu g4% s.l990  
B& O SW Ry con g 4%s 1993 

1st ine g 5s ser A . . ..2043
Series B...................... 2043

B & O S W T erC ogu g  5s.’42 
Ohio & Miss lstcon 4s .l947

2d consol 7s...............1911
1st Spr’glield Div 7s. 1905
let general 5s........... 1932

Beech Creek. See N Y C & H. 
Bel & Car. See St I. A  & T H  
Boonev Bridge. See M E & T . 
Bway & 7th Av. See Met S Ry. 
Bkiyn City 1st con 5s 1916-41 
Bkiyn El Tr C ocf Istg6sl924

Tr Co ctfs 2d g 5s.......1915
2d instai pd..............

S& B B T C ocfs lstgugSs’42 
2d instai p d .. . . . . . . .  . . .

Un El Tr Co cfs lstgu g6s*3'
Bkiyn Rap Tr g 5s.......... 1941
Bkiyn & Montauk. See L Isl. 
Bruns & West 1st g 4s. .1938 
Buff N V & Erie. See Erie.
Buff R & P gen g 5s.......1937

Roch & Pitts 1st g 6 s ..1921
Consol 1st 6s.............1922

Cl & Mah 1st gu g 5s. . 1948 
Buff & Southwest. See Erie. 
Buff & Susq 1st gold 5s..1913

Registered.................... 1913
Bur C R & N 1st 5s.........1906

Con 1st & col tr g 5s.. .1934
Registered..................1934

M & St Li 1st gu g 7 s .. 192“ 
C R l F & N W l s t g  6s..’20 
1st gold 5s....... .............192'

€ anada South 1st 5s... 1908
2d 5s.................... ....1913

Registered......................1913
•Carb&Sbawn. SeeStLA&TH 
Carthage & Ad. See NYC & H  
C R la  F &N. See B C R &N. 
Central Ohio. See Balt & O.— 
Cen RR & Bkg Co o f Ga.—

Collateral gold 5s.........1937
Cent o f  Ga Ry— ls tg  5s..1945

R egistered ............. ..1945
Consol gold 5s.............. 1945

R egistered ................ 1945
1st pref income g 5s. ..1945 
2d pref income g 5s... .1945 
3d pref income g 5s. ...1945 
M & N  Div ls t g  5 s . . . .1946 
Mobile Div 1st g 5s... .1946 
Mid Ga & Atl Div 5s.. 1947 

Cent o f N J—1st con 7s. 1899
1st convertible 7s.......1902
Convertible deb 6 s .... 1908
General gold 5s............1987

Registered..................1987
Deh & WB C con as 7s.l900

5 s ................................. 1912
Am Dock & Imp Co 58.1921 
N J South int guar 6s..1899 

Central Pacific—
Speyer & Co ctfs dp A.1898 
Speyer & Co ctfs BCD. 1899
Ext g 5s series E .........1898
Speyer & Co ctfs dep E.1900 
Speyer & Co ctf FGHI.1901 
San Joaquin Br g 6s. ..1900

Guaranteed g 5s.......1939
Speyer & Co eng cts.
Land grant gold 5 s ... .1900 
C & O Div ext g 5 s ....1918 
Western Pacific g 6s.. 1899 
No Of Cal 1st gu g 6s. .1907 

Guaranteed gold 5s. 1938 
CentWash 1st g 6s tr ctfsl938 
Charles & Sav 1st g 7s. .1936 
Ches & O—P M fd gs 6s. 1898

Gold 6s series A .......... 1908
Gold 6s.......................... 1911
1st cons g 5s................. 1939

Registered................ .1939
Gen gold 4%s................1992

M -N

Qu-J
A -O  
A -  O 
Nov. 
Nov. 

J
M -S  
J -  J 
J -  J

A - 0
F - A
F - A
F - A  
F -A  
M -N  
A - 0  
F -A  
M -S  
J -  J 
M-N

J -  J 
J -  J 
J -  J 
Nov. 
Dec. 
M -N  
J -  J 
A - 0  
M -N  
J - D

J - J

Price 
Friday, 
April 8.

Bid. Ask. Low. High.

91 Jan,’98

83% Sale 
8 7 «  Sale
5 8 «  Sale

100
90

98

105

116
Sale

A - 0
J -  J
M -S  
F -A  
J - D  
J -  J
A -O
A -O
J - D
A - 0
A - 0
J - D
A -O
A -O
J - D
M -S
M -S

M -N  
F -A  
F - A  
M -N  
M -N 
Oct. 
Oct. 
Oct. 

J -  J 
J -  J 
J -  J 
Qu-J 
M -N  
M -N  
J -  J 
Qu-S 
QuM 
M -N  
J -  J 
J -  J

........  82
9 1 «  Sale

103
*120
*116 122

117

105
105

86
*113

86%

38
12
5

88%
14

Week’s 
Range or 
Last Sale.

83%
86 87«
8 9 «  Mar’98

1 2§©

No.

307
59% 1698

100
98

95%

104
Mar ’98
Feb.’98 
Mar’98 

97
84 Jan.’98

99 Jan.’98

80 Nov’97 
103% Oct.’97 
98% Jan.’98 
99 Feb.’98

9% Feb.’98
105% Jan.’98 
121 D ec ’97 

i M ar’98

115
79

Sep.’97
79

70% D ec ’9'
Mar’ 98 

92%

105
127
123
103

Apr.’ 98 
M ar’98 
Feb.’98 
Apr’ 97

106% 106% 
106 M ar’98

1108
105 
109
106 
106

D ec ’97 
Jan.’98 

110 
106% 

Jan.’97

91% Feb.’98 
114 M ar’98

103
110 115 

110% 
111 112%
1 09 % .........
.........100

A - 0  
J -  J 
J -  J 
J -  J 
A - 0

J -  J 
J -  J 
A - 0  
A -O  
M-N 
M -N 
M -S

115%

*100
*100

100 102%

101 Sale

101% .......
116 121 
116
113 115

76« Sale

39% Mar’ 98 
13% Mar’98 

7 «  Mar’98 
92 Jan.’ " "
9 5 «  Jan.’98

% Mar’98 
113% D ec’9“  
110%‘Feb.’98
1Ì2 112
110% Mar’98
100
90

111

100
M ar’98

111

103
103
103

Feb.’98
Feb.’98
Feb.’98

105 Feb.’98

102
101
101

M ar’98
Jan.’98
M ar’98

100
40

101
Feb.’98

101% Jan. 98 
119% M ar’98 
119% Mar’98 
112% 113 «
114 Feb.’98 

75% 77%

Range 
from  

Jan. 1.
Low. H igh

82 8 6 «
86
8 9 «
5 3 «

94
8 9 «
64%

95 9 8 «

100 118%
80 103
95 95
90 96%
97 97
84 84

98% 100 
99 99

9% 9%
105% 105% 

.........1 0 7 «105

79 87%

81
91

87%
97

104%106 
127 127
123 123

BONDS.
N.Y. STOCK EXCHANGE 

W e e k  E n d in g  A p r . 8.

1 0 5 « 109 
106 109

105 105 
1 0 8 « 111
106 111

91% 93% 
114 119%

8 6 «  9 2 «
36
12
7%92

9 5 «

44%
15%

8%
92
9 5 «

1 0 4 « 1 0 4 «
110% 110% 
110 114%
110 1 1 4 «
100 103%

90 93
111 116

103
103
102

103
103
103%

100%102 
101 101 
101 103
100

40
102%

40
101% 101% 
119% 120 « 
119% 1 2 0 « 
112%117 
113 114%

73% 84%

Ches & Ohio—(Con.)—
Gen g 4%s registered.. 1992 
R  & A  Div 1st con g 4s. 1989

2d con g 4s................ 1989
Craig Valley 1st g 5s. .1940 
AVarm Spr Val ls tg  5s. 1941 
Eliz Lex & B S gu g 5S.1902 

Chic & Alton sink fd  6s. 1903 
Lou. & Mo Riv 1st 7s..1900

2d 7s............................1900
St L J & C 2d gu 7s.. . .  1898 
Miss Riv B 1st sf g 6s..1912 

Chic Burl & Nor. See C B & Q.
Chic Bur & Q con 7s.......1903

Sinking fund 5s........... 1901
Debenture 5s................ 1913
Convertible 5s.............. 1903
Iowa Div sink fd 5 s ... 1919

4 s ............................ ...1919
Deny Div 4s..................1922
4 s .................................... 1921
Chic & Iowa Div 5 s .. . .  1905 
Nebraska Exten 4s. . . .  1927

Registered..................1927
Han. & St. Jos con 6s..1911 
Chic Bur & Nor 1st 5S.1926 

Chic & B ill 1st sf cur 6S.1907
Small..............................1907
1st con g 6s................... 1934
General con 1st 5s. ...1937

R egistered................ 1937
Chic& IndCRy 1st 5 s .1936 

Chicago & Erie. See Erie.
Chic Ind & Louisville—

Louisv N A  & Ch 1st 6s..’ 10 
Chic Ind & L ref g 5s.. 1947
Refunding g 6s.............1947

Chic & Mil. See Ch. & N W. 
Chic Milwaukee & St Paul—

1st 7s $ gold R  D .........1902
1st 7s & gold R D ....1 9 0 2
1st Iowa & D 7s........... 1899
1st C & M 7s..................1903
Chic Mil & St P con 7S.1905 
l s t l & D  Exten 7 s ... .  1908 
1st Southwest Div 6s. 1909 
1st La Crosse & D 5 s .. l9 l9  
1st So Minn Div 6 s ... .  1910 
1st Hast & D Div 7s.. .1910 

5s . . .. 1910
Chic & Pac Div 6s!, H u910 
Chic & P  W  1st g 5s.,.. 1921 
Chtc & Mo Riv Div 5s. 1926 
Mineral Point Div 5s..1910 
Chic & L Su Div g 5s. .1921 
W is & Minn Div g 5 s .. 1921
Terminal gold 5s.........1914
Far & Sou assu g 6 s ... 1924
Cont sink fund 5s.......1916
Dak & Gt So g 5s.........1916
Gen gold 4s series A . .1989

Registered..................1989
Mil & No 1st M L 6s. .1910

1st consol 6s............... 1913
Chic & Nor West co n 7 s .l9 l5

Gold 7s.......................... 1902
Registered..................1902

Sinking fund 8s.. 1879-1929
Registered.......1879-1929

Sinking fund 5s. 1879-1929
Registered.......1879-1929

Sinking fund deb 5 s ... 1933
Registered..................1933

25-year debenture 5 s .. 1909
R egistered ................ 1909

30-year debenture 5s.. 1921
Registered..................1921

Extension 4 s .... 1886-1926
Registered.......1886-1926

Gen gold 3%s................ 1987
. R egistered................1987
Escan & L Sup 1st 6s..1901 
Des Mo & Minn 1st 7s.l907 
Iowa Midland 1st 8 s ... 1900 
Chic & Mil 1st 7 s . . . . . .  1898
Winona & St Pet 2d 7s.l907
Mil & Mad 1st 6s.........1905
Ott C F & St P 1st 5s..1909 
North Illinois 1st 5s.. .1910 
Mil L S & W  1st g 6 s .. 1921 

Convertible deb 5s. .1907 
Ext & Imp s f  g 5s.. .1929 
Mich Div 1st gold 6s.l924 
Ashland Div 1st g 6sl925
Incom es..................... 1911

Chic Rock I & Pac 6s....1917
R egistered................ 1917

Ext and collateral 5s.. 1934
R egistered................ 1934

Debenture 5s................ 1921
R egistered................ 1921

DesM  & Ft D 1st 4s.. 1905
1st 2%s.......................1905
Extension 4s.............1905

Keok & Des M 1st 5s.. 1923
Small....................................

Chic & St L. See A t T & S F. 
Chic St L & N O. See 111 Cent. 
Chic St L & Pitts. See Pa Co. 
Chic St P M & O con 6 s .. 1930 

Ch St P & Min 1st 6 s ..1918 
Nor Wisconsin 1st 6s..1930 
St P & S City 1st g 6s. 1919 

Chic Ter Transfer g 4s .. 1947 
Ch & W est 1 1st s f g  6s. 1919

General gold 6s............1932
Chic & W estM ichRy 5S.1921

Coupons off....................1921
Cin H & D con s f  7 s . .. .  1905

2d gold 4%s................... 1937
Cin D & I 1st gu g 5s.. 1941

Bid. Ask.
M -S  
J -  J 
J -  J 
J -  J 
M -S  
M -S  
M -N  
F - A  
M -N  
J -  J 
A ,-0
J -  J 
A - 0  
M -N  
M -S  
A - 0  
A - 0  
F - A  
M -S  
F - A  
M -N 
M -N  
M -S  
A -O  
J - D  
J - D  
A - 0  
M -N  
M -N  
J -  J

J -  J 
J -  J 
J -  J

*102«  ,

Price 
Friday, 
April 8.

Low. High.

1 0 1 «  Sale 
......... 95

1 96 
112%

102% ......
1 1 4 «  Sale
105
■106 
■ 96 

95% 
1 92

Sale
106%

9 5 «  Sale
120%

*124 .......
104% Sale

♦112
82
97

Week’s 
Range or 
Last Sale. S,®

No.

101% 102 
93% Mar’98 
99% Feb.’98
99 Mar’98 

112% Mar’98 
107 M ar’98 
107% Nov’97 
1 0 4 «  Mar’97

1 1 4 «  115
107 Feb.’98
105 106
106 106 
109% Feb.’98

98 98
97 Apr.’98 
9 3 «  D e c ’97
9 5 «  96
9 7 «  M ar’98 

119 M ar’98 
105 M ar’98 
116% M ar’98
129 Jan.’98
104% 104%

J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 

u-J 
- D  

J - D  
Qu-F 
J - D  
J - D  
A - 0  
A -O  
A -O  
A -O  
M -N  
M -N  
M -N  
M -N  
A -O  
A - 0  
F - A  
F - A  
M -N  
Qu-F 
J -  J 
F - A  
A -O  
J -  J 
M -N  
M -S  
M -S  
M -S  
M -N  
F - A  
F - A  
J -  J 
M -S  
M -N  
J -  J 
J -  J 
J -  J 
J -  J 
M -S  
M -S  
J -  J 
J -  J 
J -  J 
A - 0  
A -O

140

105
109

112
82
96

141
140
140
140
140

.........118%
114%115

*112
*112
113

*112
*105
103% 106
.........121
.........121
.........144
114% Sale

107%

102«

105
*105

.135%

105
Feb.’98

Mar’9882
Mar ’98

141
140% M ar’98
141 141
141% 141%
140% M ar’98 
1 1 9 «  Jan.’98
110 M ar’98
116% 116% 
130 Feb ’98 
109 Oct.’97 
118 M ar’98 
113% 114%
114% M ar’98 
107 M ar’98 
113% M ar’98 
112 112
111 Apr.’98
127% Jan.’98 
106% May’97 
109 109
103% Apr.’98 
105% Feb.’98 
120 M ar’98 
122 M ar’98
142 Apr.’98
114% 114%
115% Mar’98 
117 Mar’98 
115 N’v .’97
106 106 
109% D e c ’97 
1 1 7 «  M ar’98 
117 M ar’98 
1 0 7 «  M ar’98 
109% M ar’98 
116% Feb.’98 
1 1 7 «  Feb.’98 
105 Feb.’98

Range 
from  

Jan. 1.
Low. High

1 0 1 « 105 
92 93?
95% 99?
98 104112%112% 

107 111

107 M ar’98

102 M ar’98

112% ..
130 ..
130 ..
106 ..
128 ..
126 1 3 0 «
1 0 6 «  Sale 

>106« 106% 
105%105% 
105 % .........

117 Jan.’98
109 Mar’98 
108 Sep.’97 
136 M ar’98 
105% F eb ’97 
117% Feb.’98
134 Mar’98
135 Feb.’98
1 1 0 « J ’l y ’97 
131 M ar’98 
128 128 
1 0 6 «  1 0 6 «  
1 0 6 «  Apr.’98 
105 105

70

J - D  
M -N 
J -  J 
A - 0  
J -  J 
M -N  
QuM 
J - D
A -O  
J -  J 
M -N

1 28 «
*128
*125 127

8 1 «  Sale
*105 .......
*115 .......

112%

92 Feb ’98 
70 Feb.’98
83 Mar’97 

1 0 8 «  Feb.’OS 
100 A p r’9

133
130

M ar’98
M ar’98

131
8 1 «
106

Mar ’98 
82

J’ne’97
117% Apr.’98

119 Oct.’ 97
103% Oct.’ 97 
111 M ar’98

114 116%
1 0 4 « 107 
105 109
104%112 
109% 109% 

98 104
97 101%

95% 100 
9 7 «  97% 

119 123
105 110%
1 1 6 «  116%
129 130
1 0 1 « 108 
101 105
1 0 0 « 109

112 113%
80 89
96 105

140 143
137% 140%  
140 144
188 143
1 3 9 «  142% 
1 1 8 «  119«. 110 110 
116 121 
130 130%.
118 121 
113%117 
114%117 
107 110
113% 113% 
112 115%
111 115
127% 127%
109 113%
103%107 
1 0 4 « 105% 
120 122% 
122 123 
141 145
114%116% 
115%116% 
116% 118%
106 111%
117% 118% 
117 119
1 0 7 «  110% 
109%109% 
116%116% 
1 1 7 « 1 1 7 «  
105 107

107 107

101%102

117
109

117
109

186 137
116%117% 
133 134
135 135
180 131
128 1 3 1 «
105% 1 0 6 «  
105 1 0 6 «
1 0 4 « 108 .

85
6 9 «

92
70%

105%109

133
130

1138 
133

131 132?
79% 87$

117%122%

110% 111%

* No prices or sales on Friday* these are latest bid and asked prices this week.
O U TSID E S E C U R IT IE S  ( G i v e n - a t  f o o t  o f  8 c o n s e c u t iv e  p a g e s ) . — GAS SECURITIES, Jkc.

s e e n  f i l l e s .
Charleston (SC) Gas...25
Chartiers Valley Gas.......
Chicago Consumers 1st 5s 
Chicago Gas—See N Y Sto
Cicero Gas Co 1st 6s.........
Cincinnati Gas & Coke.. .  
City Gas (Norfolk V a). . . .

1st 6 s . ;................. .
Columbus (O) GaS—Stock

1st 5s 1932. .......J&J
Consolidat Gas (Balt) See 
Consolid Gas (N J)—Stck 
» 1*t 5« 1036............ J&J

Bid. Ask.
*

i ö i «
ck Ex ch.
100 102

36 38
100 104

87 90
? 97% 100
Balt L ist.

16 21
75 RO

-s  S e c u r it ie s .
Consum Gas (J City)—Stk

1st 6s.......... ...........M&N
Detroit Gas—Stock......50

Consol 5s 1918,V ,F&A
Income 5s . . . .  I..*, ; .......

Denver Consolidated Gas 
Fort Wayne (Ind)—.Stock 

1st 6s 1 92 5 .....;...,J A J  
Grand Rapids—Stòck.,. .., 

1st 5s 1915 ...; .. ..F&Ä 
Hartford. (Ct)> Gas L . .. 25 
Indiana Nat& 111 Gas—Stk 

1st 6s 1008...........M&N

Bid. Ask.
74 78

102% 104
57 60
90 93
92 95
78 81
89 91

i 76 79
§100 102*

54 58
72 75

G a s  S e c u r it ie s .
Indianapolis Gas—Stock.

1st 6s 1920............M&N
Jersey City Gas L igh t... .  
Laclede Gas—N Y Stock 
Lafayette (Ind) Gas—Stk

1st 6s 1924..........M&N
Loganspt & Wab Val—Stk

1st 6s 1925 ............ J&D
Louisville Gas L igh t.......
Madison (Wls) Gas—Stck

1st 6s 19 Mi.............A&O
Memphis Gas..........
Minn Gas 6* 1910... .M&8

107
105

Exch.
78
90
57
70
56
98

Ask.
115

60
101

G a s  S e c u r it ie s ,
New Orleans Gas L ight.. 
Ohio & Indiana—Stock...

1st 6s 1926 ............J&D
Peoples Gas & Goke—N Y
Philadelphia C o............ 50
Pittsburg G as..............50
Portland (Me) Gas L...50
St Joseph (M o).................

5s 1937............. J&J
St Paul Gas—Stock... .

Consol 5s 1944 ___M&S
Syracuse Gas—Stock..

? And interest. *Price

Bid. lAsk.

54
66

Stock

35 
82% 
35 
75 
16% per sh

57
69

Exch

40 
87% 
40 

■ 80 
18% 

are.
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ÄV6 T H E  C H R O N ICLE.—BOND PRICES (5 pages) Page 2. [Y o l . l x y I.

BONDSi
H.Y. s t o c k  Ex c h a n g e  

W e e k  E n d in g  |A.p r . 8.

C I S t L & C . See C C C & StL . 
Cin 8 & C. See C C C & St L. 
City & 8 Ky Balt 1 st? g 5s. 1922 
Clearfield & Mah. See BK&P. 
Cl Ak & C eq & 2d g 6s..1980 
Cl & Can 1st 5s tr ree. ..1917 
C C C & St L—!Gen g 4s..1998 

Cairo Dlv 1st gold 4s. .1939 
St Li Div 1st cól tr g 4s. 1990

Registered..................1990
Spr & Col Div ls tg  4 s .1940 
W  W Val Dlv ls t g  4s. 1940 
Cin W &M  Div Istg4s.l991 
Cin I St L & C ls t  g 48.1936

Registered . ........1986
Il ZTConsol 6s...................1920

Cin S & Cl con Istg5s .l928  
Ind B1 & W 1st pf 7s.. 1900 
O Ind & W ls t p f  5 s...1988 
Peo & East 1st con 4s. 1940

r  Income 4s.........¡ ... ..1 9 9 0
C IC C & In d  l s t s f  7 s ...l8 9 9

Consol 7 s . . ., .................1914
Consol sinking fd 7s... 1914 
Genera] consol gold 6s. 1984 

Registered . . . . . . . . .  1984
C&S 1st M C CC & I7s.l901 

Cl Dor & Wh cón 1st 5s . 1933 
Clev & Marietta. See Pa RR. 
Clev & Mahon Val g 5s.. 1988 

Registered . . . . . . . . . .  1988
Clev & Pitts. ! See Penn Co. 
Col Mid Tr cfs 1st g 6s. .1986 

T rC ocfscn g 4sstg u  1940 > 
Assented alllnstlmt paid. ) 

Col & 9th A v. See Met St Ry. 
Colum & Greenv. See So Ry. 
Col H V & Tol con g.5s..l981 

J P M & Co Òng cfs $65 pd. 
General gold 6s... ... ..1 9 0 4
General lien gold 4 s ... 1996 

Registered . . . . . . . . . .1 9 9 6
Col & Cin Md. See B & O.
Col Conn & Term. See N&W 
Conn & Pas Rivs 1st g 4s.’48
Dak & Gt So. See C M & StP.

alias & Waco. See M K&T 
Del Lack & Western 7s.. 1905 

Syr Bing & N Y 1st 7s.l906 
Morris & Essex 1st 7s. 1914

7 s ............. . . . . . . . . . . . .1 9 0 0
7 s . . . . . ... ... ...1 8 7 1 -1 9 0 1
1st con guar 7 s ,........1915
R egistered ................1915

N Y Lack & W 1st 6s.. 1921 
Construction 5 s . .. . .  1928

Warren 2d 7s................ 1900
Del & Hud 1st Pa Div 7s. 191 “

Registered.......... 191
Alb & Sus 1stcongu 781906 

Registered.. . . . . . . . . .  1906
Gold 6s.............   1906

Registered . . .Ì . . . . .1 9 0 6
Reus & Sar 1st7s.........1921

Registered . . . . . . . . . .  1921
Del R i» RR Bge. See Pa RR. 
Den Con Tr Co ls tg  5S..1988 

Den Tram Co con g 6s. 1910 
Met Ry Co 1st gu,g 68.1911 

Den & R Gr 1st cong 4s. 1986 
1st gold 7 s .. . . . . . ¡ . . . ..1900
Improvement gold 5s. 1928 

Des M & Ft D. See C R & 1 P 
Des M & Minn, See Ch & N W 
Des M Un Ky 1st g 6 s ... 1917 
Det M&M Id gr 3 « s  S A.1911 
Det M&Tol. See L S & M So. 
Det & Mack 1st lien g 4s. 1995

Gold 4 s . . . . , .................. 1995
Dui & Iron Range 1st 5s. 1937

Registered.......... j ........193
2d lien mortgage 6 s ... 1916 

Dui Red W & S ls t g  5s.1928 
Dui So Shore & At g 5s. 1987
17ast o f  Minn, SeeStPM&M.

-la st T Va & Ga. See. So Ry. 
Eliz Lex & B SI See C & O. 
Elm Cort & No> SeelLeh&NY.
Erie 1 st ext g !4s... *....... 1947

2d ext gold 6 s ....¡ ,.. .,1 9 1 9
8d ext gold 4 « s . , ........1928
4th ext gold; 6 s . ..>........1920
5th ext gold 4 s . . , ........1928
1st consol gold 7s........1920
1st consol gold fd 7 s .. 1920 
Long Dock con gold 6s.l 935 
Butl'N Y &Erie 1st 7S.1916 
Buff & S W gold 6 s .. . .  1908

Small ..........
Jeff RR 1st gu gold 5s. 1909 
Chic & Erie 1st g 5 s ... 1982 
Coal & RR 1st c gu 6s. 192 2 
Dock & Imp 1st cpr 68.1918 
N Y & Green L gug 5s. 1946
Small....... \.......... 4 ...........

Erie 1st con g 4s pr bds.1996 
Registered,. . . . . . . . . .  1996

1st con gen lieng 8-4s.l998
Registered............ ........1996

Escan & L Sup. See C & N W. 
Eureka Springs 1st g 6s. 1988 

Ev & T H 1st con 6s.. .1921 
1st general gold 58... .1942
Mt Vernon 1st 6 s ........ 1923
Sull Co Br’ch 1st g 5*. 1980 
Ev&Indlst con.gu g 6s 1926

Fargo &So. See Ch M& St P. 
lint & Pere M g 6 s ....1920 

1st consol.gold 5 s .. . ,  .1939 
P t Huron Div 1st g 5s. 1939

Bid. Ask.

S8
95«* 9 6 «

J -  J 
Qu-J

M-S

A - 0

M-N
A -O

M-N 
M -S  
M -S  
A -O  
J - D  
M -S  
M -S  
A -O  
J - D  
J -  J 
J -  J 
A -O  
M- N 
M -N 
J -  J 
M-N

A-O
M-N
A -O

Price 
Friday, 
April 8,

9 7 «

6 1 «  Sale

7 2 «  7 4 «  
52 . . . . . .

*120 ....
*1 1 8 «1 2 5 : 
* . . . . . .  142

103 ..........
105 110
. . . . I .  140

189'

8 9 «  9 0 «  
108 . . . . .  
8 9 «  Sale

102 Sale

'104 105
.........142

*130
*180

T02 .. .
111« 112«

8 7 «  Sale 
’ 6 9 «  Sale

♦114 117
......... 80

110 113
*8(5** 92*

Ti eek's 
Range or 
Last Sale.

Low. High.

7 3 «  M ar’98 
84 Oct.’97 
90 Jan.’98
9 5 «  9 5 «
90 M ar’98

*8*8« Jan.’*98 
90 M ar’98 

101 Jan.’98

114 Oct.’97 
1 0 7 «  F eb ’97

* 7 6 "  *7 6 «
21 Aug’97 

1 0 5 «  Mar’98 
132 M ar’98
128 "  Nov’97
1 0 7 «  Oct."’97 
100 Mar’98

6 1 «  62 
19«,M ar’98

75 Oct,’97
7 2 «  Apr.’98 
61 Feb.’98

122 122 
1 2 5 «  M ar’98 
140 Mar’98 
109 Nov’97 
1 1 8 «  Feb.’98 
137 M ar’98
i*88" Feb.*’98 
1 1 8 «  Nov’97
1 4 7 «  Aug‘’97 
148 May’97 
1 2 5 «  Feb.’98
1 1 7 «  Feb."’9 8 
117 Feb.’98
1 4 8 «  Aug’97 
145 Feb.’98

8 7 «  89
108 108 
89 899

100 M ar’98 
1 7 «  1 7 «

1 0 7 «  Mar’98

9 2 «  Feb.’98 
102 102

118 Feb.’98 
11 6 «  Dec ’97 
1 1 2 «  Nov’97 
1 2 0 «  Oct.’97 
1 0 4 «  Feb.'98 
141 « M a r ’98
140 Feb.’98 
187 M ar’98
141 Sep.’97

106 Feb.’98
110 Apr.’ 98

1 0 5 «  Oct.’ 97 
**8*5« **8*7«
* 6 8 «  * *70«

65 Nov’9 
117 M ar’98 

8 2 «  M ar’98

7 7 «  Feb.’98
115 Mar’98 
9 4 «  Feb.’98 
9 2 «  Mar ’ 98

So.

Bunge 
from  

Jan. 1.
Low. High

70 7 3 «
89*' * 9 0 "  
9 5 «  9 8 «  
90 98
8 7 «  * 8 8 «  
89 90

101 101

7 8 «
1 0 4 « 1 0 5 «  
182 137

100 102«

59 68
1 7 «  2 1 «

7 2 «  82 
54 61

122 128 
1 2 5 « 1 2 5 «  
140 144
1*13« 1 13 « 
187 142
138*’ 1 8 8 «

1 2 5 « 1 2 5 «
117 118 «
117 11“
1 4 4 « 145

8 7 «  9 5 «  
108 1 10 « 

8 5 «  93

97 100
1 7 «  1 7 «

104 110 «

9 2 «  9 2 «  
102 107

1 0 4 «  1 04 « 
1 4 1 « 1 4 7 «  
140 148
137 189

106 106 
110 113

8 5 «  93 
6*8« " 7 4 «

116 « 117 
8 2 «  8 2 «

7 7 «  78
1 1 8 « 117 
8 9 «  95 
83 9 2 «

BONDS.
N.Y. STOCK EXCHANGE 

W e e k  E n d in g  A p r . 8.

Fla Cen & Pen 1st g 5s.. 1918 
1st land gr ext gold 5s. 1980
Consol gold 5s..............1948

Ft S & V B Bge. See StL&SF. 
Fort St U D Co 1 st g 4 « s  1941 
Ft W & D C—1st g 4-6s. 1921 
F tW  & Rio Gr Istg8-4s.l928 
Fulton Elev. See Kings Co El. 
f  'i  al Har & S A. See S P Co. 
VJal H&H pf ’82 1st 5s. 1918 
Ga & Ala Ry 1st pf g 5s. 1945 
Ga Car & No 1st gu g 5s. 1929 
Georgia Pacific. Set So Ry. 
Grand Rap & Ind. See Pa Co.
Han & St J. See C B & Q.

ousatonic. See NYNH&H. 
Hous & Tex Cen. See So P Co.
Illinois Central—

1st g 4s.......................1951
Registered..................1951

1st gold 8 « s ..................1951
Registered?.......... ...1951

1st gold 3s sterling.... 1951
Registered..................1951

Coll Trust gold 4s.......1952
Registered.................1952

L N O & Tex gold 4 s .. 1953
Registered.................. 1953

Coll tr 2-10 gold 4 s ....1904
Registered..................1904

Western Line 1st g 4s. 195.1
R egistered................ 1951

Cairo Bridge gold 4s.. 1950
Registered ................ 1950

Middle Div reg 5s.......1921
Chic St L & N O g 5s.. 1951

R egistered................ 1951
Mem Div 1st g 4 s ....1951

Registered.............. 1951
St L A & T H 1st & term

gold 5s.........................1914
Registered................ .1914

Bellev & Car 1st 6 s ....1928 
St L Sou 1st gu g 4 s .. .1981
Carb & S 1st g 4s.........1982

In d B l& W . See C C C & StL . 
Ind Dec & W  ls tg  5 s ... .1935 
Ind 111 & la 1st gold 4s. .1989

1st ext gold 5 s . . . .........1948
Int & Gt No 1st gold 6s. 1919

2d gold 5s.......................1909
3d gold 4s................... ..1921

Iowa Central 1st gold 5s. 1988 
Iowa Midland. See Ch &N W. 
T efferson RR. See Erie.

Ka lA & G R . See L S & MS.
an & Mich. See Tol & O C. 

K C & MR&B 1st gu g 5s. 1929 
K C P & G 1st & col g 58.1923 
Kan C & Pac. See M K & T. 
Kansas Mid. See St L & S F 
Kansas Pac. See Union Pac 
Kentucky Cent. See L & N. 
Keok & Des M. See C R I  & P, 
Kings Co El ser A 1st g 5s ’25 
1 Ful El 1st gu g 5s ser A . ’29 
Knoxville & Ohio. See So Ry.
Lake Erie &W  Istg5s .l937

2d gold 6s.................1941
North Ohio ls tg u  5s.. 1945 

Lake Shore & Mich South— 
Det Mon & Tol 1st 7s.l906 
Lake Shore divid 7 s .. .1899

Consol 1st 7s.............1900
R egistered.............1900

Consol 2d 7s...............1908
Registered...............1903

Gold 3 « s .........   1997
Registered.............. 1997

Cin&Sp IstguLS&M S7s’01 
K A & G R  1st guc5s.l988 
Mahon Coal RR 1st 5s.’ 34 

Leh Val (Pa) coll g 5s.. 1997
R egistered....................1997

L  V & N  Y 1st g u g 4 « s .. 1940
R egistered....................1940

Leh V Ter Ry lstgu  g 5s 1941
R egistered...................1941

L V Coal Co 1st g u g  5s.. 1988
Registered..................... 1938

Leh & N Y 1st gu g 4s. ..1945
Registered..................... 1945
El C & N 1st g 1st pf6s.l914

Gold guar 5s...............1914
Leh & Wilkesb. See Cent NJ. 
Leroy & Caney Val. See Mo P. 
Lex Av & P F. See Met St Ry. 
Litch Car & W  1st g 6s.. 1916 
Little R&Mem 1st g 5s 198

Trust Co certfs...............
Long Dock. See Erie.
Long Island 1st 7 s ......1 8 9 8

1st con g 5s................... 1931
General gold 4 s .,........1938
Ferry 1st gold 4 « s . ..  .1922
Gold 4 s . . . . , ..................1982
Debenture gold 5s.......1934

. N Y & R B l s t g  5 s ....1927
2d income....... ..........1927

N Y B & M B con g 5 s .. 1935 
Bklyn & Mon 1st g 6s. 1911

1st 5s.......................... 1911
Nor Shb 1st con gg u 5 s ..’32 
N Y B a y E x R  lstg u g 5 s ’48 
Montauk Ex gu g 5s. ..1945 

La & Mo Riv. See Chi & Alt. 
L E & S tL C on cn g 5 s.l9 8 9 . ) 

T rC o ce r ts ,., ... . . . . . . . . . .  5
General gold 4 s . , ........1943

J - D
J - D
J - D
M -S
M -S
J -  J 
J - D  
M -8  
M-N 
M -S  
M -S  
J - D

A -O
A -O

J -  J 
M -S

Price 
Friday, 
A pril 8.

Week's 
Range or 
Lust Sale. B

on
ds

So
ld

. Rau g é  
from  

Jan. 1,

Bid. Ask. 
105 .........

Low. High. So. Lour. H igh-

92 .........
106 ......... 105 M ar’98 

68 68 
56 56

90 M ar’98

105 105 
65 75 
5 4 «  6 9« ,.

8 8 «  93

67 70
* .....................  57

* .....................  8 9 «

15
10

* 88 Feb *97

115 M ar’98 
1 1 2 «  J ’l y ’97 
105 Mar’98 
101 Feb.’98

1 1 3 « 115
105 105 
101 1 0 2 « ,

1 0 1 «  Sale
*101 .........
100 100 «

1 0 1 «  1 9 1 «  
103 Jan.’9b
100 M ar’98
101 Mar’98 

99 Sep.’97

"  Í
1 0 1 «  103 
103 103 
100 1 0 2 «  
101 101

*.........103 1 0 3 «  Mar’98 id s  Ì05

1 2 0 «  M ar’98 
1 1 8 «  A p r’97 
1 0 3 «  Jan.’98

1 2 0 «  1 23 «.

* 1 0 5 ^ ......... 105 Dec’ 97
ñ i s ¿ ¿ .........

oo w_____ 90 Nov’97
90 ____

* 97 ......... 98 M ar’98 
86 Jan.’98

98 104
* 82 ......... 86 88
‘ .........12Ï

80 83 
48 50 
9 7 «  100

123 Feb.’98 
7 8 «  80 
47 M ar’98 
9 7 «  98

"*6
***2

1 2 1 «  1 2 8 « , 
78 90 
44 60 
97 1 0 8 « .

......... 75 75 7 5 «

45 Mar’98 
35 M ar’98

1 1 6 «  Mar’98 
9 9«M a r '9 8  

1 0 0 «  Jan.’98
1 2 0 «  Oct.’ 97 
1 06 «F eb .’98 
107 107 
1 05 « 105« 
119 M ar’98 
119 M ar’98 
102 102 
103 M ar’98 
1 0 8 «  D ec ’97

27 74 8 1 «

45 50 
35 88

1 1 5 «  1 1 7 «  
9 9 «  1 0 8 « , 

100 1 0 0 « .

......... 45

....... . 88

.........116
* 9Q7A.........
.........1 03 «

"  1 
10

"ÍÓ

106 iÖ 6 « .
107 110 
105 « 1 0 9 «  
119 1 2 0 «  
119 1 1 9 «  
102 1 0 6 « . 
103 105

106 110
.........107 «

*115 .........
1 1 9 « 120 

* 1 0 0 « 1 0 8 «

125 D ec ’97

.........102
*.........108

1 0 0 «  103 6 i d ò «  1*0*4«

*.........1 07 « 111 Mar ’98 
1 .T’ly *07

ì l i  i  1 2 «

9 2 «  Mar’98 9 2 «  9 2 «

92 Feb.’98 92 92

101 Sep.’97

* 20 .........
1 0 2 « ......... 1 0 1 «  Nov’97 

120 M ar’98 
88 88 
8 6 «  8 6 «

"*2
8

i 1*7« 1*20** 
8 5 «  89 
8 6 «  90

86 .........
84 87 

* 88 .........
......... 99^

100 May’97
* 1 0 1 « ........ 1 0 7 «  D ec ’97

33 Feb.’98 
9 «  Aug’97

S3 33

O U T SID E S E C U R IT IE S  ( G i v e n  a t  f o o t  o f  8 c o n s e c u t iv e  p a g e s ) . — TEL, <& ELECTRIC, éc.
d a «  S<*c« ri ri p.

Syracuse Gas—(Con.)
ls t  5s 1 946 .,.......... J&J

W estern Gas(Mllw)—Stck 
5s—See N Y Stock Excb 
IT é le n . ite: T e le p h . 

American Dtst Tele—NY 
American Tel & Cab—NY 
Central? & South Amer....
Ches & Poto Teleph—Stk 

Bond 5s. . , .  a  . . . . . . . . . .
Commercial Cable—‘N Y  S 

ommer Uniori Tel (NY), 
métré ¡& Bay.$tgte Tel

1 Bid. Ask.

85 90
List.

Stork Exch
Stock Exch
103 107

52 57
102 105

tock E xch
112 118
65. JSU

T e le n . &  T e le p h .
Erie Teleg & Teleph—NY
Franklin . .. ... ...................
Gold & S tock ...............

B o n d s .... ... . . . . . . . . . . .
Hudson River Telephone 
Internation O cé a n ... ... ..
Mexican Telegraph.. . . . . .
Mexican Téléphoné.... 10
New Eng Telep—See Bost 
Northwestern Telegraph. 
N Y 4 8 J .  Telephone... .

5S 1 9 2 0 - . r ; . . J j f c J  
pacific>

Stock Exc
40

110
90
72 77

110
193 200♦ 65

on list
110
140 Í45
1 06 «

. h u *75
i, *Np prices;or sales on Friday ¡ these aie latest bid atíd Mked**í,w,HhY¡ week*

Teleg. &  Tclrph.
Southern & Atlantic.. . . . .
West’n Union Teleg—N Y
Electric Companies. Allegheny ÇoLight Co... 
Brush Electric UQ....Í.,, 
Br’dgprt <Ot) El Lt Cp.25 
Gonsöl Electric Storage.. 
Eddy Electric. Mfg Co..25 
Edison Fi P  CO NY—N Y 
Edison El 111 Go Brk—N Y, Edison Ore Milling Co?.’. ?, 
Bdisoi  ̂Storage Co. . . . . . .

Bid. Ask. E le c tr ic  U oin p n n ies Bid. Ask.
86

Stock Exch Electro-Pneumatic...........
Fort Wayne Elec. Co ..25

1*mmm 1H

127 General Eléctric Co—N Y 
Do preferred.. . . . . . . . .

Hartford (Ct) Elec Lt Cö.
Stock Exch i 

90 i
87 120 ’ 133
19 21 Hartf’d(Ci) Lt&PowCo25 ♦ 5 13*iiti 16 Mo Edison Electric....... . i s 18

Stock Exch Dò pteterred............ 43 47
Stock Exch Narrugan. (ProviEl.Co.50 S: 8 8 « Ai^À* .
.'rl r * New Hav (Gt) Eleo L t Co 160

ri*.Wi I) * Plaice per share. S'il:
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BONDS.

H .Y . STOCK E X C H A N G E  
W e e k  E n din g  A p r . 8.

Louisville & Nashville— 
Ceceliau Branch 7 s ... .1907 
S 0 4 M  1st g O s ..... . 1930

2d itold tis....... .......... 1930
S H 4  Nash 1stg Os... 1919
Geueral gold Os.............1930
Pensacola div «old Os. 1920
St i> div 1st g Os..........1921

2d gold 3 s ........   198o
Nash & Dec 1st 7 s . . . . .  1900 
8m s fd (S&A) g O s .. ..1910 
S & N A cougu g 5s . . .  1930

'Gold 5s......................... 1937
Umtied g 4s....................1940

Registered..................1940
Pens & Atl ls tg u g  Os. 1921
Coll trust if 5s...............1931
L&N& MAM 1 st g 4 « s . 1945 
N Fla & S 1st huh 5s ..1937 
Kentucky Cent g 4 s ... 1987 

• L  Ctu & Lex g 4 * s . . . . l9 3 l  
L  & Jeff Bge Co gu it 4s. 1945 
I N  A & C. See C I & L. 
Louts By Co 1st con g 5s. 1930
Mahou Coal. See L S & M 8. 

anhattan tty con 4s. 1990 
Metropol El 1st g Os... 1908

2d Os............................ 1899
Man S W Coloniz g 5 s ... 1934 
Market St C Hy 1 st g Os. 1913 
M cK’p t& B V . See P MoK& Y. 
Metropolitan El. See Man Hy. 
M et St Hy gen c tr g 5s.. 1997 

B way&7th Av Istc g 5s. 1943 
Registered . . . . . . . . . .  1943

Col&9thAv Istgug5s.l993
R egistered.......... ...199:

Lex A v iP K  lstgu g  5s.’ 9i
R egistered........................

Mex Cent con gold 4 s ... 1911 
1st con income g 3 s ... 1939 
2d con income g 3 s ... .  1939
Equip & coll g 5s.........191

M ex Intermit 1st con g 4s.'77
Mex Nat 1st gold Os.......1927

2d Income gold Os A, 1917
Coupon stamped ............

2d income gold Os B..1911 
Mex North 1st gold Os.. 1910

Registered...................19 K
Mich Cent—1st oon 7 s.. 1902

1st con 5s....... .............. 1902
Os.....................................1909
5s.......... ..........................1931

Registered................ 1931
4s.............   1940

Registered................ 1940
Bat C & Stur 1st gu g 3s '89 

Mid o f N J. See N Y Sus & W  
M il Elec Ry & Light conso

30-yr g 5 s .................... 1920
M  L S & W. See Chic & N W 
Mil & Mad. See Chic & N W 
Mil & North. S «eChM & StP 
Mil & St P. See Ch M & St 1 
Min & St L gu. See B C R & N 
Minn & St I.—1st g 7s . .1927

1st cons gold 5s. . ........ 1934
Iowa ex 1st gold 7 s .. .1909 
South West ex 1st g 7s. '10 
Pacific ex 1st gold Os. 1921 

M A P  1st 5s st 4s intgu ..'30  
M SSM.fcA 1st g 4s tut gu.'20 
M StP&SS.Vt cim g 4s intgu’38 
Minn St Ry 1st con g 5s. 1919 
M inn CJn. See St P M & M. 
M o Kan & Tex— lstg  4s. 1990

2d gold 4s.................. ..1990
1st exten gold 5s.........1944
M K & T of T lstgu g  5s.*42 
K C & Pac 1st g 4 s .. . .  1990 
Dal & Wa 1st gu g 5s. 1940 
Boonev B dgC ogug 7 s .. '00 
Tebo & Neosho 1st 7s. 1903 

Mo K & E 1st gu g 5 s ...1942 
M o Pao—1st con g 6s. ..1920

3d 7s...........'................... 1900
T rustg 5s............. ... .1 9 1 7
. Registered .................1917
1st coll gold 5s............. 1920

Registered............... 1920
Pac R o f Mo 1st ex g 4s.*38 

2d extended gold 5s. 1938 
Verd V 1 St \V ls tg  o s ..*20 
Leroy 4 C V  A L 1 st g 5s *20 
St L & 1 Mt 1st extg 4 « s . ’4 7

2d ext g 5s................ 1940
Ark Branch ext g 5s. 1935 
Gen con ry & Id grt g 5s '31 
Gen con stamp gtd g 5s *31 

M iss Riv Bdge. SeeCbie& Alt 
M ob A Birin prior lieug os.'45

Small..........................
Income gold 4s............1945

S m a ll .. . . . . . .......................
Mob & Ohio new gold Os..*27 

1st extension gold Os. 1927
General gold 4s...........1938
St L & Cairo gu g 4s .. 1931 

Mohawk & Mai. See N Y C & H 
Mouongahela Riv. See B & O 
Mont Cent. See St P M & M. 
Montauk Ext. See Long Is. 
M organ’s La & T. See S P Co. 
Morris & Essex. See Del LAW 
*\T ash Chat A St L 1st 7s. *13
AN 2d 6s..............   1901

1st con gold 5 s .............1928
1st 6s T A P b ...............1917
1st Os MeW M W A  Al. 1917

July
July

M-N
M-NM-S
M -S
nj  - j  
J -  D

F -A

J - D  
M-N 
.1 -  D 
J - D  
A -Ü  
J -  J 
J -  J 
J -  J 
J -  J
J - D  
F -A  
M-N 
M -S  
F -A  
M-N 
M-N J-D 
A -O  
M-N 
M- N 
M -  8 
M -S  
F -A  
F -A  
F -A  
I -  J M-8 
I -  J 
F -A  
M-N J-D 
A -O  
A -  O
J -  J 
J -  J 
J -  J
J -  D 
Qu-J 
M -S  
J -  J

J -  J 
J -  J 
A -O  
I -  J 
1 -  J

P rice  
F r day, 
A p ril  8i

Week's 
R ange or  
Last Sale.

X» .
Range 
f r o m  

Jan, 1.

Bid. A sk . 
1 0 0 * .........

Low. H igh.

106 Nov’97 
t‘2 l *  Mar'98 
107* Feb.'98 
113 113 
117 Apr.’98 
103* Sep.’97 
121 J ’l y ’97

Vo.

*2

Low.High.

120* 122** 
107* 107« 
118 117 
117 120

*100 .........
113 • .........
116*119  

*100 .........
....................
....................
.................. t 110 D ec ’97
94 ......... 95 Mar ’98 

104 104 
85 8 6 *

94 9 8 «  
1 0 1 « 1 0 4 «  
85 9 1 «

102 ......... 16
488 6 *  Sale

100 Mar'9tj 
101* 102« 
10 6 «  Sep.’97 
8 7 *  8 7 «  
88 Mar’98 

103 Jau.’98

101) 109 
101 *  108*101* Sale 

*105 .........
4Û

*......... 8 8 *
*......... 87

10 8 7 *  95 
87 91 

103 103

109 Mar’98
93 93 

114* 115 
102* 102*

10
6
2

103 109
92 9 8 «  

114* 119* 
1 0 2 « 105

9 2 *  9 3 *  
115 118 
102* 105 ....................

1 09*  Sale
*.........118*t #

109* n o  
118 1 18*

45
8

109 1 16 « 
118 1 22 «

.........117* 118 1 1 8 « 4 117 123 «

.........117* 117 117 1 117 123 «
6 6 «  Feb.’98 6 6 *  6 6 «

7 3 *  Sale 7 2 *  7 3 * 133 7 0 *  7 3 *

13 J ’ly ’97 
97 Feb ’97

* 1 1 2 * .........
*104 . . . . . .
Í 2 Í "

113 Mar’98 
105« Mar’98 
122 Feb.’98 
127 Jan.’98 
125* Jan.’98 
106 Feb.’98 
Lo8 Jan.’US

: : : :

l l j  1 15 « 
106« 106* 
122 123 
127 127 
125« 125« 
106 106 
108 108

143 J’l y ’97 
104 105 
127 Nov’97
121 « Aug’*9*7

104 Sale 12 104 1 0 8 «

.................... . . . . ....................

....................

8 6 «  Sale 
60 Sale

8 5 *  8 6 *  
5 8 *  6 0 «  
8 3 *  Jan.’98 
80 81 
7 5 *  Apr.’98 
8 1 *  Mar’98

109
82

” ÏÔ

8 4 *  9 1 *  
57 6 7 «  
8 3 *  8 3 *  
80 8 5 «  
71 7 5 *  
80 8 4 «

......... 80
73 75

104 .........
9 3 *  98 
95 Sale

108 .........
* 54 .........

9 3 «  9 3 «  
94 95 

109 109 
79 Feb.’98

5
84

2
9 3 *  9 9 «  
93 1 00 « 

108 109 
0 5 *  7 9 «

! ! ! ! ! !  " e s ” 6 4 «  Mar ’98 62 7 2 «
.........103 108 103 

106 « Feb.’98
1 102 100 

1 0 6 « 106*

103 lit) 
1 04*107  

*103 .........
107* Feb.’98 
105 Mar’98 
102 M ar’98 
86 8 7 *  
88 M ar’98

”99

107« n o *  
105 105 
102 108 
86 9 4 *  
86 9 2 «

8 6 *  Sale

....................

.........12(1
"112 120 
* 7 2 * ....... .

120 M ar’98 
119 D ec ’97 
7 2 «  Apr.’98

120 123
72 80^* 82 89 

125 129 128 128 
105* Nov’97 
100 100

2
” 2

128 131H
too '*  1Ö5*’100 Sale

BONDS.
N.Y. STOCK EXCHANGE 

W e e k  E n din g  A p r . 8.

Nash Chat A St L—(Con.)— 
1st gold 0s Jasper Beh. 1923 

Nash Flor A Shef. See L A N 
New H A D . See N V N H S H  
N J June RR. See N Y Cent 
•V J Southern. See Cent N J 
New A Ctn Bdge. See Penn Co 
N O A N E prior lieu g Os. 1915 
N Y B A Man Beh. See L 1.
N Y Bay Exten RR. See L l 
N Y Cent A Hud R—lst7s.*03

Registered....... ......... 1903
Debenture 5s o f. 1884-1904 

Registered . . . .  1884-1904 
Reg deb 5s o f .. .1889-1904 
Debenture g 4 s .. 1890-1905

Registered.......1890-190?
Debt certs ext g 4 s .. . .  190*

Registered........... ...1 9 0 5
Harlem 1st 7 s . . . . ........ 1900

Registered................. 1900
N J .Iu u cR g u  1st 4 s . 1980

Registered................. 1980
West Shore 1st 4s gu .2301

Registered..............  .2301
Beech Crk 1st gu g 4s. 1930

Registered................. 1930
2d gu gold 5 s . . . . . . . . l9 3 6
Registered..................1936

Clearfield Bitum Coal Corp 
l s t s f  int gu g 4s ser A .’40 
Small bonds series B ..’40 

Gouv A Os we ls tg u g  5s. '42 
R VV AOgcon lstext 5s.*22 
Nor A Mont 1st gu g 5s.*10 
R W A O T R Istgu g 5s. 18 
Os we A R 2d gu g 5 s .. 1915 
Utica A Blk R iv g u g 4 s .’ 22 
Moh A Mai 1st gu g 4s. 1991 
Cart A Ad 1st gu g 4s. 1981 
N Y A Put lstcongug4s.*93 
N Y A North ls tg  5 s ..1927 

N Y Chic A St L ls tg  4s. 1937
Registered.....................1937

N Y A Green w Lake. See Erie 
N Y A Har. See N Y C A Hud 
N Y Lack A W. See D L A W 
N Y L E A W. See Erie.
N Y A Man Boh. See Long Is. 
N Y A N E. Sm N Y N H A H  
N Y N H A Hart 1st reg 4s. *03 

Convert deb certs $ 1,000 ..
Small certfs$1 0 0 ............

Housatouic Rcou g 5s. 1937 
N H A Derby con 5 s ... 1918
N Y A N E 1st 7s.........1905

1st 0s....... ; ...........,..,1 9 0 5
N Y A North. See N Y C 'S  H. 
N Y O A W con 1st g 5s. 1939 

Refunding ls tg  4 s .... 1992 
Regis $5,000 on ly ... 1992 

N Y A Put. See N Y C A H.
N Y A R B. See Long I»l.
N Y S A W—1st ref 5s... 1937

2d gold 4 « s ................... 1937
General g 5s................  1940
Terminal ls tg  5s........ 1943

Regis $5,0Oo each... 1943 
WilkA East 1st gu g 5s. 1942 
Mid RR o f N J 1st g 6 s l9 10 

N Y Tex A M. See So Pac Co. 
North Illinois. SeeCbiANW . 
North Ohio. See L Erie A W. 
Northern Pacific—

Gen 1st RR A L G sf g6s.*21
Registered........ 1921

St P A N P gen g 0 s ... 1923
Registered ctfs .........1923

Prior lieu r A 1 g g 4s. .1997
Registered..................1997

General lien g 3s.........2047
R egistered.......... ...2047

Nor Pac Ter Co 1st g 6s. 1933 
Nor Ry Cal. See Cent Pao. 
Nor Wis. See C St P M A O. 
Nor A South 1st g 5 s ... .  1941 
Nor A West gen g 6s‘. . . .  1931 

Now River 1st g 6s. ...1932 
Imprvmt A ext g 6 s ...1934 
C C A T 1st gu g 5s.. . .  1922 
Scio VAN E Istgug4s. 1989 
N A W Ry lstoon g 4s. 1998

R egistered....... .........1996
Small ..................  1996

Nor A Mont. See N.Y.Cent.
Og A L Ch 1st con 6s..1920

Incom e............ .....1 9 2 0
Income small........................

P r  ice , 
F rid a y , 
A p r il  8.

Bid. Ask,

ihio A Miss. See BAO SW. 
ihio River RR 1st g 5s..1936 
General gold 5s............1937
General gold 4s............1921

Eng Tr Co certfs ..............
)re A Cal. See So Pac Co. 
Jregon Imp Co 1st g 6s. 1910 

Eng Trust Co ctfs o f  dep. 
Stamped tnt pd to Dec 1 '97
Con gold 5s....................1939
Con Tr Co re cfs all Inst pd.. 

>re Ry ANav 1st s f g 6s. 1909 
>re RR A Nav con g 4s.. 1946 
>re Short Line l s t g  6s. 1922

Utah A Nor 1st 7s.......1908
Gold 5 s ......................... 1926
Ore Sh L 1st oon g 5s. .1946
Non-oum ino A 5s.......1946
Non-cum Ino B A col trust..

J -  J

A -O

J -  J 
J -  J 
M -S  
M -S  
M -S  
J -  n  
J -  D 
M-N 
M-N 
M-N 
M-N 
F -A  
F -A  
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J
J -  J 
J -  J J-D 
A -O  
A -O  
M-N 
F -A  
J -  J  
M -S  J-D 
A -O  
A -O  
A -O  
A -O

J-D
A -O
M-N 
M-N 
J -  J 
J -  J
J - D
M -S
M -S

J -  J 
F -A  
F -A  
M-N 
M-N 
.1 -  D 
A -O

J -  J 
J -  J 
F -A  
Qu-F 
Qu-J

U-J
Qu-F 
Qu-F 
J -  J

M -N  
M -N  
A -O  
F -A  
J -  J 
M -N 
A -O  
A -O  
A -O
A -O
Oct.
Oct.

J - D
A -O
J - D
M -N

J -  J 
J - D

A -O
J -  J 
J - D  
F -A  
J -  J 
J -  J 
J -  J 
Sept. 
Oct.

115 116
114 118108*.....
108 107
106 .......
102 *1 0 4
102 ....
103 .......
102* .....
108* 110 
1 08*110  
100
107* Sale 
107 Sale 
....... 108

’ ......... 95

115*” 12*0’

101* Sale '100 .....

145

106
9 6 *

. . . .  108 
* 8 8 *  89 

86 89
111 ....

90
118

112 ....
1 1 2 *1 1 5

9 2 *  Sale, 
* 91 93

5 8 * ....... .

102
120
118

84
80

91

8 2 *

........  18
7 0 «  7 9 *

106 112

5 4 *  Sale
.........115
9 2 *  93

119 .......
115 .......100 .....
9 9 *  Sale
62 .......
46 .......

Week's 
R ange o r  

L ast Sale.

L ow . H igh

115 115
115 115
106* 100* 
100 Apr.’98 
109* Sep.'9 
105 Feb.’98 
104* Feb.’98 
103* 103*
104 M ar'98 
109* Mar '98 
109* Jan.'98 
103 May’97
107* 107*
107 10^
108* Nov’97

86 Nov’97

120 Mar *98

107* J 'ne ’97

126 Feb. *98 
101  1 0 1 *  
103 Nov’97

104* Oct.*97 
145 Mar *98 
148 Jan.'98 
125* Feb *97
119
114

Feb.*98
May’97

108 106 
9 6 *  Mar *98

105
9088til

105
Mar '98 

86
Mar *98

97
121

Mar *98 
Feb.’»8

12 Mar *98 
12 M ar'98 
28 D ec '97 
26 Nov’97 
9 2 *  9 3 *
93 9 3 *
5 8 *  6 0 *

106 M ar’98

0520
18
1701
86
7 8 *

M ar’98 
Mar ’98 
M ar’98 
Feb.'98 
Feb 97 
Mar '98 

7 9 *

102 Jan.’98
8 4 *  Feb.'98 
1 4*  Feb.’98 
10 Mar'98 
7 6 *  M ar'98
09 M ar'98, 

108 M ar'98
3 2 *  Aug’97 
5 4 *  5 7 *

1 13*  M ar'98 
9 2 *  93

120 120*  
120 D e c '97 
102 May’97 

100I 68*
’ 47

«  ?  55 4
R ange  
f r o m  

Jan. 1.

Low.High.

115 1 1 7 *
115 1 17 *
106*112  
106 111*

107 1 10*
106 110

120 123

126 126 
101 1 07*

145 150
145 146

106 108* 
96 1 02*

103 1 08*  
8 4 *  91 
86 98110* 111*
9 3 * 1 0 1 *  

114*121

112 1 19*
112 119

104 1 07*

105 105
120 125*
118 118 
117 1 19*

l l *

102 102
80 8 4 *
11 15
10 1 4*
7 6 *  82

109 109*
1 0 3 * 1 1 2 *

51 6 2 *
112 *1 1 5  • 
9 2 *  97 

1 1 9 * 1 2 7 «

9 6 *  102 
58 69 
89 49

O U T SID E  S E C U R IT IE S  (G iv e n  at foot of 8 consecutive pages) .— FERRY & RAILROADS.
E le c t r ic  ( ! « '
Rhode Island Elec P ro  Go. 
Toront o ( Can LEI ec Lt Co. 
IFbom-Houst Welding Co. 
United Elec Lt&P Co pref

Bonds ......................... .
W esting Klec&MfgCo—Se 
W oonsocket (R  I) El Co..

Ferrjr Campanie*. 
B ’klyu N Y Kerry-Stock

Bondi o f  1920___a ra g
'Hrtbokeii T en  y—Stòck.. 

1st 5s 1946... ... ..M & N

Bui. Ask.
115 120
135« 136*

100
12 20
80 85

« Bost List.

190
{UKJ.

80
{104

m
"85*
108

K e r r y  (Jo in p n n le * .
Metropolitan Ferry—5s.. 
N J & N Y Ferry—Stuck.'. 

1st 5s 1948. . . . . . . . .J&J
N Y & E R Ferry—Stock. 

Bonds 5s o f  1 9 3 2 .. . . . . .
N Y & S B Trans & ¿’erry 

B o n d s . . . . . . . . , . , , , . , , . . .
10th & 23d Sts Ferry.. . . .

1st mort 6s 1Ì919... J&D 
ynm n jperry—ptook

R n ilr » n d g .
Ate Col & P 1st 6s tr co cts

Bid. Ask.
{108 n o
{  98 too

72 75
{ 91 94

26 30
{  90 02

68 72
{  90 95

55 58
{102 - 104

30 35

lt n ilronda.
At Jew Co & Wn 1st 6s “  
Atch & Pike’s Peak 1st 6s 
Ate T& S Fe gu fd 6s notes 
Atl’ta&Ch A irL  1st 7s ’07 
Atl&P cts o f  dep gu 4s st’d 
Bost & NY Air Line—Com 

Preferred—See N Y Sto 
California Pacific 1st 4 * s  

Do 2d mort guar 
Ch Mil & St P  Dub Div ’2U 
-  Do -Wis Val div 6 s ’26  
ChANW lst 7s M aJext’ l l  

Do Menominee e x t ' 11

Bid. Ask.
30
60

102
118
106

35
103*

ck Ex 
100 
95,

p d
.h a t  a
Il 131

eh.

R a i l r o a d « .
Chic & North W—(Con)— 

Chlc&Toraah 1st 6s 1905 
Northw Un. 1st 7s 1917. 
Frem Elk&Mo Val lst'33 

Do unstamped
Win&StP 1st ext 7a ’ 16 

Ch & East 111 sink fd col tr 
Chic. Peor. & St L—8took

1st mort 4s 1925 .,.......
Ij 2<J ni0rt Incomes. . . . . . .

« • w s w t f  2d 7s gu C C e&I 
Jack Ji t  Sag LstextSs’oi 
___{A nd interest. »Price

Bid.

{112 
It 39 {130 {130 
{139

{107
H)1

sh

Ask.

Í0 »
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7 Ou THE C H R O N I C L E .—BOND PRICES (5 pages) Page 4. [V o l . LXVI.

BONDS.
N.Y. STOCK EXCHANGE 

W e e k  E n d in g  A p k . 8.

Oswego & Rome. See N Y C  
O O F  ft S tP . S eeC & N W

Pac o f Missouri. See Mo Pac 
anama s f  s’bsidy g 6s. 1010 

Pennsylvania Co—
Penn Co gu 1st g 4% s.l921

Registered..................1921
Gtd 3%s col trust reg. 1937 

P C C & St Ii con gu g 4%s—
Series A .................... 1940
Series B guar.............1942
Series C guar.............1942
Series D 4s guar.......1945

Pitts Cin & St L 1st 7s.l900
Registered..................1900

Pitts Ft W  & C 1st 7 s .1912
2d 7s............................ 1912
3d 7s............................ 1912

C St L ft P 1st con g 5s. 1932
Registered.................1932

Clev ft Pitts con s f  7s. 1900 
Gen gu g 4%sser’sA.1942

Series B................... 1942
St L Van & T H 2d 7s. 1898

2d guar 7s..................1898
Gr R& I ex 1 st gu g4%s. 1941 
Allegh Val gen gu g 4s.l942 
N & C Edge gen gu g 4%s.’45 

Pennsylvania RR Co—
1st real estate g 4 s ... .  1923

. Con sterling g 6s.........1905
Con currency 6s reg ...1905
C ong 5s.........................1919

Registered..................1919
Con g 4s.............   1943
Cl ft Mar 1st gu g 4%s.l985 
UN J RR& Cangen 4s.l944 
D R RR& Bge 1st gu 4s g.’ 36 

Pensacola & At. See 1. & Nash 
Peo D ec& E ls tg 6 s tr  rec.’ 20 

Evans Div ls tg 6 s tr re c .’ 20 
2d g 5s tr rec 1st pd..l926 

Peo & East. See C C C & St L 
Peo ft P e k U n ls tg  6 s ... 1921

2(1 g 4 ^ s ....................... .1921
Pine Creek reg guar 6s. .1932 
Pitts Cin & St L. See Penn Co. 
P  C C & St I j. See Penn Co. 
Pitts Clev ft Tol 1st g 6s. .1922 
Pitts & Connellsv. See B & O. 
Pitts Ft W  & Ch. See Penn Co.
Pitts June 1st g 6s.........1922
Pittsft L E —2 d g5 sA & B .’28 
Pitts McK & Yo—lstgu  6s.’ 82

2d guar 6s..................... 1934
McKee & B V 1st g 6s. 1918

Pitts P & F 1st g 5s.......1916
Pitts 8h & I. E 1st g 5s. .1940

1st consol gold 5s.......194S
Pitts & West ls t g  4 s . . .1917

Gold 5s................ 1891-1941
Pitts Y & Ash lstcon 5sl927 . 
T> eading Co gen g 4s.. .1997
X L  Registered..............1997
Rensselaer & Sar. See D & H. 
Rich ft Dan. See South Ry. 
R io Gr W est ls t g  4 s . . . .1989 
R io Gr June 1st gu g 5s.1939
Rio Gr So 1st g S-4s.......1940
Rocb & Pitts. See B R & P. 
Rome Wat &Og. SeeNYCent
Salt Bake C l s tg s f  6s. .1913 

t Jo&G I l s t g 2-8 4s.. 1947 
St Ii A  & T H. See Illinois
St B & Cal. See Mob & Ohio. 
St L & Iron Mount. See M P. 
St U Jack & Chi. See Ch&Alt. 
St L K C & N. See Wabash. 
S t liM B r . See T RR A o f StL 
St Louis & San Francisco- 

2d gold 6s Class A . . . .  1906
2d gold 6s Class B .......1906
2d gold 6s Class C.......1906
l s t g  6s Pierce C & 0 ..1919
General gold 6s............1931
General gold 5s............1981
1st trust gold 5s.......... 1987
F tS & V B B d g ls tg 6 s .l9 1 0  
Kansas Mid 1st g 4 s .. .193T 
St L & S F RR g 4 s ... .1996 
Southw Div 1st g 5s... 1947 

St L  So. See St L A  & T H.
St L  S W  1st g 4s bdcfs. 1989 

2d g 4s inc bond ctfs. .1989 
St L Van & T H. See Pa Co. 
St Paul City Cab. c g 5s. 1937 

Guaranteed gold 5s.. .  1987 
St Paul & Duluth 1st 5S.1981

2d 5s...............................1917
St Paul M &M 2d 6 s . . . .1909 

Dakota ext gold 6s. . . .  1910
1st consol gold 6s.......1988

R egistered................ 1988
Reduced to gold 4%s 1938

Registered.............. 1988
Mont Ext 1st gold 4s. .1987

Registered..................1987
Minn Union ls t g  6s... 1922 
Mont C 1st gu g 6 s . . . .193

R egistered ............... 198
1st guar gold 5s.......1987
Registered................. 1937

E Minn 1st div 1st g 5s.l908
Registered....... ..........1908

W ill & S F  ls t g  5 s . . . .1938
Registered................. 1988

St P & Nor Pac. See Nor Pac 
StP & S’x  City. See C StP M&O 
S A  & A  P. See So Pac. Co

j» «

J -  J 
J -  J 
M -S
A -  O 
A -O  
M -N  
M -N  
F - A  
F - A  
J -  J 
J -  J 
A -O  
A - 0  
A -O  
M -N  
J -  J 
A -O  
M -N  
M -N  
J -  J 
M -S  
J -  J
M -N  
J -  J 
Q -M  
M -S  
Q -M  
M -N  
M -N  
M -S  
F - A
J -  J 
M -S  
M -N
Qu-F
M -N
J - D

J -  J 
A -O  
J -  J 
J -  J 
J -  J 
J -  J 
A -O  
J -  J 
J -  J 
M -N  
M -N  
J -  J 
J -  J

J -  J 
J - D  
J -  J

J -  J 
J -  J

M -N  
M -N 
M -N  
F - A  
J -  J 
J -  J 
A -O  
A -O  
J - D  
J -  J 
A -O
M -N  
J -  J
J -  J 
J -  J 
F - A  
A -O  
A -O  
M -N  
J -  J 
J -  J 
J -  J 
J -  J 
J - D  
J - D  
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
A -O  
A -O  
J - D  
J - D

*107 .........
112 .....

Price  
Friday, 
A pril 8.

Bid. Ask. Low. High.

109 109&
*109 110

10294 .. 
*108 .. 
105 ..

95 100
93 96

120
85

107%
80 .......

¿Ó Sale

81 Sale

118 % .......
118% 116 
118%116

*116
100

71%

25
74%

112%120 
105 ' 109 

121%
' ..............122
".........180

107

108 gale

f l
No.

109 109
112% D ec’97

111 M ar’98 
110% 110%
102 Oct.’97 
106% Mar’98 
109% A p r’97 
140% Jan.’98 
140 M ar’98
112% A p r’97 

i b » "  Nov’97

102 Jan.’98
102% Mar’98
id é " Nov’97

108 May’97

115% Feb.’98

99% Mar’98 
96 Feb.’98
14% D ec ’97

112% Mar’97 
86% Feb.’98 

187 N ov’97

104 105%
98 J ’ly ’ 97 
80% 80% 
88% Mar’97
79% 81

80 81% 
94% Feb ’98 
54 Feb ’98

70

115% M ar’98 
114 114
114 M ar’98
117% 117%
102 102%  
97% Feb ’98 

105 Oct.’ 97
72%
90

73%
90

74 74%
26 Mar ’98
90 N ov’97

117 M ar’98 
109 Feb.’98 
122% Jan.’98 
118% Mar’98 
128 Feb.’98
107 M ar’98 
106% Mar’98

99 M ar’98 
96 Feb.’98

122% Jan.’98 
127% Feb.’98 
115 A p r’97
108 108
108 M ar’98 
i l l "  N ov’97

Fange  
from  

Jan. 1.
Low. High

109 114

111 113
110%113

BONDS.
N.Y. STOCK EXCHANGE 

W e e k  E n d in g  A pk . 8.

106%106%
140 140%
140 140

102 102 
102% 102%

115%115%

99% 100% 
96 96

86% 86%

104 109
77 86%

7 0 "  ”87%

79 86%
92% 94% 
54 54

70 76

115 116%
114 116%
118%116%
116% 119% 
101% 105% 
93 97%

70% 77 
90 96

77
30

115 117
107%109 
121 122% 
118%122 
128 129
106 108%

»  .% 100%  
96 96

122% 122% 
127 180
108 109%
108 108%

S F & N P l s t s f g  5 s . . .1919 
Sav F & W 1st con g 6s. 1934

l s t g  5s...........................1934
Scioto Val & N E. See Nor ft W
Seab & Roa 1st 5s.......... 1926
Sea & B Bdge. See Bklyn El. 
S eatL S & E  1st gu g  6s.. 1981 

Trust reepts ass’ment paid. 
Sod Bay & So 1st g 5s.. .1924 
So Car & Ga 1st g 5s.. ..1919 
Southern Pacific Co—

Gal Har & S A  1st g 6s. 1910
2 d g 7 s . . ..................... 1905
Mex & Pac div 1st g 5s.’ 81 

H ous& T C 1st W  & N 7s.’ 03
1st g 5s int gtd .........1987
C ong 6s int g td .......1912
Gen g 4s int gtd .......1921

Morgan’s La & T 1st g 6s. ’ 20
1st 7s.......................... 1918

N Y  T A  Mexgu ls tg  4s.’ 12 
Ore & Cal 1st gtd g 5s. 1927 
S A ft  A Pass 1st g u g 4 s .’ 43
Tex & N O 1st 7s.........1905

Sabine div 1st g 6s. .1912
Con g 5s.............  1948

S o P o f Argu ls tg 6 s . ’ 09-10 
S P o f Cal 1st g 6s.’05-12 

1st con guar g 5s. .1987 
A  & N W  1st gu g 5s. 1941 

S P Coast 1st gu g 4s.. 1987 
S Pac o f  N Mex 1st g 6s.’ l l  

Southern Ry—1st con g 5s.’94
Registered.................... 1994
E Ten reor lien g 4-5s.l938

Registered.................1938
Ala Cen R 1st g 6 s ... .1918 
Atl & Ch Air Line inc. 1900 
Col & Greenv 1st 5-6s.l916 
E T Va & Ga 1st 7s.. . .  1900

Divisional g 5s..........1980
Con 1st g 5s...............1956

Ga Pac Ry 1st g 5-6s. .1922 
Knox & Ohio 1st g 6s .1925 
Rich & Dan con g 6s. .1915 

Equip sink fund g 5S.1909
Deb 5s stamped.......1927

Virginia Mid gen 5 s .. .1986
Gtd stamped.......... 1986

W  O & W 1st cy gu 4s.l924 
W est N C 1st con g 6s.l914 

S & N Ala. See L  & N.
Spok & Palouse. See Nor Pac. 
Stat Isl Ry 1st gu g 4%s.l943 
Sunb & Lew istnlst g 4s.l986 
Syra Bing & N Y. SeeDL&W. 
rFer A  o f St L 1st g 4% s.’89 
A  1st con gold 58.1894-1944 
. St L M Bge Ter gug 58.1980 

Terre Haute Elec Ry g 6s.’ 14 
Tex ft N O. See So Pac Co. 
T&P Ry East div ls tg  6s’05 ) 

From Texark. to Ft W . )
1st gold 5s................... .2000
2d gold income 5 s .. . .  .2000 

Third A v 1st gold 5 s ... .3 93
Tol & O C l s t g  5s..........1935

W est’n div 1st g 5s... .1985
General gold 5s............1985
Kan & M 1st gu g 4s. ..1990 

Tol Peo & W  1st gold 4s.l917 
T S t L & K C  ls t g  6str.l916
Ulster ft Del 1st eg 5s. 1928 

nion Elev. See Bklyn Elev 
Un El (Chic) 1st g 5 s ....1945 
Un Pac—RR & 1 g g 4s. 1947

Registered..................... 1947
Collateral trust g 6s....1908

Gold 5s....................... 1907
Tr Co ctfs g 4 % s ... .l9 1 8  

Kansas Pacific 1st 6s. .1895 
EngTr ctfs ex-mat coups.
lpt 6s...........................1896

EngTr ctfs ex-mat cou. 
Denv div assdg 6 s .. .1899 

Eng Tr rets ex-mat cou. 
EngTr rets ls t c g  6s.’ 19 

C B Un P fd cou g 7 s ..1895 
Atch Col ft Pac 1st 6s. 1905 
U P L&  C 1st gu g 5s.l918 
U P D&G ls t c g 5 s t r r c . ’89 

Uni N J RR &C Co. SeePaRR 
Utah & North. See Ore S L. 
Utica ft Black R. See NY Cent
Yer Val Ind & W . See Mo P 

irginia Mid. See South Ry.
W ab RR Co ls tg  5 s ..1939

2d gold 5s............ 1939
Debenture series A .. . .  1989

Series B.......................1989
lstg5 sD et & C h E x t..1941 
StChas Bridge 1st g 6s. 1908 

Warren RR. ee Del L & W  
Wash O & W .''See Southern 
West N Y & P a—ls tg  58.1987

Gen g 3-4s.....................1948
Income 5s..................1948

West No Car. See South Ry. 
Western Pac. See Cent Pac. 
W Chic St 40-yr 1st cur 5s. ’ 28

40-year con g 5s.......... 1986
West Shore. See N Y  Cent. 
W Va & Pitts. See B & O.
W Va Cent & P 1st g 6s. 1911 
Wheeling & L E 1st g 5s. 1926

Trust Co certificates............
Wheel Div 1st gold Ss.1928 
Exten ft Imp gold 5 s ..1930
Consol gold 4s.......•>>>1992

Wilkes & East. See N Y  S & W

J -  J 
A -O  
A -O

F - A  
J -  J 
M -N
F - A  
J - D  
M -N 
J -  J 
J -  J 
A -O  
A -O  
J -  J 
A -O  
A -O  
J -  J 
J -  J 
F - A  
M -S  
J -  J 
J -  J 
A -O  
M -N 
J -  J 
J -  J 
J -  J 
J -  J 
J -  J 
M -S  
M -S  
J -  J 
A -O  
J -  J 
J -  J 
J -  J 
M -N  
J -  J 
J -  J 
J -  J 
M -S  
A -O  
M -N  
M -N  
F - A  
J -  J

J - D  
J -  J
A -O  
F - A  
A -O  
Qu-J

M -S  
J - D  
Mch. 
J -  J 
J -  J 
A -O  
J - D  
A -O  
J -  J 
J - D  
J - D
A -O  
J -  J 
J -  J 
J -  J 
J - D  
M -N 
F - A

Bid. Ask.

95 .......
125 .......

*110 ....
104 110

* 7 6  .......

55 57%
* iü á "

98 .........
103 .........

J - D
M -N
M -N
M -N
Qu-F
A -O

M -N 
F - A  
J -  J 
J -  J 
J -  J 
A -O

J -  J 
A -O  
Nov,

M -N
M -N

J -  J 
A -O
J -  J 
F - A  
J -  J

1 rice 
Friday, 
A pril 8.

Lote. High.
00% Oct.’97 

104% Oct.'97

104% Feb.’98

93 M ar’98
107 Jan.’98 
105 M ar’98 

95% 95%
110 Apr.’98 
107 M ar’98 

76% 77%
120% Feb. 98 
127 Feb.’98

96% Sale 
188 Sale
106 w....

89% Sale

105 107
.........115
. . . . . .  109%
.........119%

*114% .........
120 121%

100
100

105%

99 .......
81 Sale

.........128

.........104

........ 101

' 78 .......
69 .......
85% Sale 

100 108

90% Sale

65
30

106% Sale 
77% Sale
22%

100%

*102%
53%
16

Week’s 
Fange or  
Last Sale.

A o

80 Jan.’98

75 Jan.'98 
57% 58

110 M ar’98 
106% N ov’97 

98% 98%
108 104
110 Jan.’98 

96 96%
83 83%

107% 107%
88 89%

100 Feb.’98
112% Aug’9";
119 D e c ’9 
106% M ar’98 
112% 112% 
108% 109%
118% 119
116 M ar’« 
122% M ar’98 
101 Nov’97 
100 N ov’97 
100 M ar’98 
108% M ar’98 

84 Aug’9“ 
115% Jan.’98

110% Feb.’98
107 Feb.’98
108 Oct.’ 97

110% Feb.’98 
99 100
81 82 

128 M ar’98 
104% Feb.’98 
103% Jan.’98

80 M ar’98 
70 M ar’98 
85% 85%

101-, 101

89% 91%
100 F eb ’98 

83 A ug’97 
45% M ar’98 

111% J’ne’9“ 
122% Feb.’98 
114 Sep.’9~
125 Feb.’98
180% Feb.’98 
120 M ar’98 
105% M ar’98
80 N ov’97 
85 Feb.*98
52% 54%

106% 107%
76 77%
24 M ar’98 

100% M ar’98 
108% M ar’98

108% Mar’98 
52% 52%
18% M ar’98

99 Dec ’97

101% Mar’98 
100 M ar’98 

90 M ar’98 
92% Mar’98

Low.High.

Fange 
from  

Jan. 1.

104% 104%,

80
"98’

107 107 
100 105

92 95%
108% 110%, 
107 107

6% 80 
120% 120%, 
127 127
75 7A 
56% 62%.

96% 98%, 
100% 104%. 
110 110 

92% 97 
83 87%.

105% 108%» 
87% 94%,
96 100

106%107 
112%115 
108% 111%, 
118%121 
116 117%
122 125
105 105
100 105%
103%106
112% 116%

110%  110% .  
106% 109%

109 110%
96% 102% 
28 85

122 124
102% 104% 
108% 108%

79 82%
69 72%
85% 90 

100 104

88% 95%
ib’o* ' i b o "

45 51
i ï é "  i'22%
112 125
120 120 
117 1311

84% 1159

38 89
48% 59-

104%110 
74% 82%
22% 29%
99 104%.

108% 110

106 108%
48 55
10 16

100%  101% , 
100 108 
90 90
92% 92%,

* No prices or sales on Friday; these are latest bid and asked prices this week.
O U T SID E  S E C U R IT IE S  (G i v e n  a t  f o o t  o f  8 c o n s e c u t iv e  p a g e s ) . — R. R. & MISCELLANEOUS.

R a i l r o a d s .
lgston & Pemb 1st M .. 
[ A  & Ch 1st 6s C &I Div 
mp ft Char cons bonds 
wb Dutch&Conn inch ’s 
r El deb 5s gu Manh Ry 
rth Pac Mo Div 1st 6s. 
tsb & Connellsv 1st 7s
io c o n 6 s g u b y B & 0
? East ft Gr Tr 1st 6 s .. 
a by Milw L S & West 
in‘G I ft Ry con 6s 1901 
o South Pitts 1st 1902 
;ksb ft Meridian 1st ns

Bid.

108
110

2
95

103
100

100
100

12

M is c e l la n e o u s . Bid. Ask.
Acker Merrall ft Condit.. 96 100
Amer Air Power o f N Y. 15 25
American Axe & T o o l.. . . 30
American Bank Note Co. 82 86
American Brake Co......... 90 95
Amer Grocery—1st pref.. 10
Amer Malting Co—C om .. 22 23

Preferred........................ 68 70
Amer Pneumatic Tool Co 
Amer Press Association.. io o 110
American Screw............... 145 150
Amer Smokeless Powder.
Arr <5r>d» Fm ntsin—Cnm R 1 9

!YT i sceltane»«*.
Am. Soda Fount—(Con)

1st preferred...................
2d preferred.................

American Surety..............
Am Typefounders—Stock 
Amer Sewing Machine... 
American Strawboard—
American W ringer..........
American Graphophone..

Preferred ............... .....
Anderson (John) Tobac..,
Automatic Vending.........
D«rr>ev ft Pm'th Cnr-Cmn

Bid. Ask.

53 60
25 40

178
88 42

8
22 25%
15% 16%
15 17
25 V«

M is c e l la n e o u s .
Barney & Smith—(Con)—

Preferred................. .
6s 1942................. ..J&J

Bergn ft Engel Brew-Corn
Preferred........................
1st 6s............ .................

Blackwell’s Durham Tob. 
Bliss Company—Com .. . . .

Preferred........................
Bond ft Mortgage Guar.. 
Bost ft Montana 7s 1907. 
Carter-Crume—Pref. ...*,, 
OaHotIaIA Co. . . . . . . .

Bid. Ask.
ft

04 68
97 100
80

100 102%
105 112

10 16
85 100

100 112%-
185 200

45
. 7«
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A p r il  9, 1898.] T H E  C H R O N IC LE.—BOND PRICES C5 pages) Page 5. 701

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  A p k . 8.

Wil & Sioux P. See St P M & M 
W inona & St P. See C & N W 
W isCentCo ls t trg S s  ..1937 

Engraved trust certificates. 
Income 5s...................... 1937

MISCELLANEOUS BONDS.

A m Cot Oil deb g 8 s .. .1900 
m Die & Imp 5s. See Cen N .J 

Am  Spirits Mfg 1st g 6s.1915 
Atlanta G L Co 1st g 5s.l947
Ear &S Car Co lstgO s.1942 

os U Gas tr ctfs s f  g 5s.’39 
B ’klyn U G a s ls tco n g 5 s ..’ 45 
Br’k’n W & W H  Istg 5 s .l9 4 5

Clah Coal Min. See T C I & R.
iG L & C  Co. SeeP G & CCo. 

Chic Jc&  St Y d co lg 5 s ..l9 1 5  
Clearf Bit Coal. See N Y C & H 
Col C & I 1st con g 6 s ... 190 0 
Col C & I Dev Co gu g 5s.. 1909

Coupons o ff........... ...............
Col Fuel Co gen gold 6s. 1919 
Col F & IC o  gen s f  g 5s. 1943 
Columbus Gas 1st g 5s.. 1932 
Com Cable Co 1st g 4s... 2397

Registered.....................2397
Con Gas Co. See P  G & C Co.
De Bardel C & I. See T C & I.

el & H Can. See RR  bonds 
Det Gas Co con 1st g 5s.. 1918
Ed El 111 1st conv g 5s.l910

1st con g 5s..............1995
Ed El 111 B’klyn ls tg  5s .1940

Registered.............................
Erie T & T col tr g s f  5s... 1926 
Eq Gas L N Y 1st con g 5s.. ’32 
Bq G & Fuel. See P G & C Co.
Gen Elec Co deb g 5s. .1922 

r Riv Coal & C 1st g 6s..’ 19 
Gr Rap G L Co 1st g 5s. 1915
H ack W  reor 1st g 5s.. 1926 

end B Co 1st s f  g 6s.l9Sl 
Hoboken Ld & Imp g 5s. 191C
111 Steel Co deb 5s.......... 191C

Non-conv deben 5 s ... .191C 
Iron Steamboat Co 6 s .. .1901 
J e ff*  Clear C & 1 1st g 5s 192f

2d g 5 s ............................192C
K C Mo Gas Co l s t g  5s. 1922 
LacGas-L Co o f StL lstg 5s’19

Small bonds..........................
Mad Sq Garden ls tg  5S.191S 
Man Bch H&L lim gen g 4s ’4 0 
Met T & T 1st s f  g 5s...l91£

Registered.................... 191£
Mich Pen Car Co 1st g 5s.’42 
Mut Un Tel Co. See W n Un. 
Nat Starch Mfg Co 1st g 6s ’ 20 
Nwpt News S&D D 5s. 1890-90 
N Y & N J Tel gen g 5s cy . ’ 20 
N Y & O n tL andlstg6s.l910  
NoWestn Teleg. SeeWest.Un. 
Peo Gas & C 1st gu g 68.1904

2 d g td g  6 s . . . ............... 1904
1st consol g 6s.............. 1943
Refunding g 5s............. 1947

Registered............... 1947
Ch G-L&Cke ls tg u g  5s’37

SR*

J -  J
X-Ö

M -S  
J - D  
J -  J 
J -  J 
M -N  
F -A

F - A  
J -  J

J -  J 
Qu-J 
Qu-J

J - D
A -O

P rice  
F rid ay , 
A p r il  S.

W eek’s  
R a n ge or  

L a st Sale.
IS70*

.Vo.

R ange  
fr o m  

Jan . 1.

Bid. A sk. Low . H igh.

34 Nov’97 
87 39 

6*6 Jan.’98

106*6 Apr.’98 

66 70

Low H igh

37i i  Sale 81

3

33*6 45*6 
5 7*6

102*6 109 
64 77

105 .........
67*6 70*6

90*6 Jan.’98 
112 112 

94 M ar’98

109*6 Feb ’97 
96 96

" 4

2

90*6 91 
112 114*6

94 100*6

109*6 109*6
95 100*6

*.........112*6
......... 93

96 .........

104 Jan.’98 
81 Feb.’98

100 104 
80*6 84......... 81

*104 105 105*6 Feb.’98 
104 Feb.’98

95 Mar ’98 
109*6 109*6 
114*6 114*6 
113*6 J ’ne’97

” 3
6

104 105*6 
104 104

95 103 
109 112*6 
114*6 117

* QfJ
108*6 109*6 
.........116

* 97*6 99 98*6 Mar ’98 98*6 98*6

.........101

....................
100 Mar’98 

95*6 Jan.’97
100 101*6

111 Aug’9 7

70 A p r ’97
107 May’97 
80 May’97

i o i  101*6 101*6 101*6 1 100*6 105*6
102 J’ly ’ 97

85 J ’ne’97 
106 M ar’98100 ......... 105 106*6

111 Nov’97 
102 M ar’98 
119*6 Feb.’98

*.........109*6 102 109 
116*6 120

* 1 0 3 ^ ......... 103*6 104 11 102 106*6

BONDS.
N. Y . STOCK E X C H A N G  E 

W e e k  E n d in g  A p r . 8.

Peo Gas & C (Oont.)—
Con G Co o f C hlstgug5s’86 
Eq G & F Ch ls tg u g 6 s .’ 05 

Peoria W at Co g 6s.. 1889-19 
PI Valley Coal 1st g 6s.. 1920 
Procter & Gamb 1st g 6s. . ’40 
St L Ter Cupples Station & 

Prop Co ls tg  4*6s 5-20 yr’ 17 
S Yuba W at Co con g 6s. .*23 
Sp Val Wat Works 1st 6s.’06 
Stan Rope & T 1st g 6s.. 1946

Income g 5s...................1946
Sun Ck Coal 1st g s f  6s.. 1912 
T C I & R T Div l s t g 68.1917 

Birm Div 1st con 6 s .. .1917 
Cah C M Co 1st gu g 6s..’ 22 
De Bar C & I C ogug 6s.'10 

U S Leath Co s f  deb g 6 s .’ 18
V t Marble 1st s f  5s.......1910
West Union deb 7s. .1875-00

Registered.......... 1875-1900
Debenture 7s.. . 1884-1900

Registered.......1884-1900
Col trust cur 5 s ........... 1988
Mut Un Tel s f ’d 6 s . . .1911 
Northwestern Tel 7 s ... . ’ 04 

Westn Gas Co col tr g 5s...'33 
W h L E & P C Co 1st g 5s.’ 19 
Whitebrst F gen s f  6 s .. 1908

U. S. GOV. SECURITIES.
U S 2s registered... .Optional
U S 4s registered............1907
U S 4s coupon..................1907
U S 4s registered.............1925
U S 4s c o u p o n ... . , .........1925
U S 5s registered.............1904
U S 5s coupon..................1904
U S 6s currency ...............1899
U S 4s registered certs 

o f  indebt (Cherokee) 1898 
Do do 1899

STATE SECURITIES.
Alabama—Class A  4 to 5.1906

Small............................
Class B 5s...................... 1906
Class C 4s...'..................1906
Currency funding 4s...1920 

Dist o f Columbia—3'05s.l924
Small.............................
Registered...................
Funding 5s....................1899

Small.........................
Registered......................... ]

Louisiana—New con 4s..1914
Small.......................................

Missouri—Funding. ..1894-95 
North Car—Consol 4 s ... 1910

Small......................................
6s..................  1919

So Carolina—4Ms 20-40.1983 
Tenn—New settlem’t 8s. 1913

Small.......................................
Virginia fund debt 2-3s.l991

Registered.............................
6s deferred bonds................
Trust receipts stam ped....

D 
J

M -N  
M -N  
J -  J
J - D  
J -  J 
M -S  
F - A

•Sa*

J - D  
A - 0  
J -  J 
J - D  
F - A  
M -N  
J - D  
M -N  
M -N  
M -N 
M -N  
J -  J 
M -N  
J -  J 
M -N  
J -  J 
J - D

Q-M

h
Q-F 
Q-F 
Q-F 
Q-F 
J -J
Mch
Mch

J -  J 
J -  J 
F - A  
F - A  
F - A  
J -  J 
J -  J 
J -  J 
J - J

P rice  
F rid ay , 
A p r il  8.

W eek’s  
R ange o r  
Last Sale. B

on
d

s
S

ol
d. R a n ge  

fr o m  
Jan . 1.

Bid. A sk . Low. H ig h N o. Low High>-

.........102 102 102 
102 Feb.’98

26 102 106 
102 102

*100 .........
1 1.13 118

101 Feb ’97
56 Apr.’98 
11 M ar’98

51 61%
12 15 11 16*6
78 ......... 84*6 M ar’98 

80*6 82*6
84 86

81 83 6 79 87
83 Jan.’98 83 83

*110 ......... 115 M ar’98 114*6 116

*105 ......... 105*6 Feb.’98 
105 Mar’98

105*6 Í05*¿ 
105 105*6*105 .........

*105 .........
*105
*.........109*6
111 .........

108*6 108*6 
111 M ar’98

4 108*6 ì l i  
111 111

i b i  M ar’98 101 101
20 .........

97 .........
109 110 
110*6 111*6 
121*6 122*6 
121*6 Sale 
111*6 H2*6 
111*6 H2*6 
103 .........

98 98 
108*6 109*6 
110*6 110% 
121*6 Apr.’98 
120 122*6 
111*6 M ar’98 
111*6 111*6 103 Mar’98

10
24
10

263
"20

98*6 98*6? 
108*6 113*6. 
110 1 1 4 «  
118*6 129*6 
118*6 1 2 9 «  
111*6 111*4 
110*6 115 
103 104

100 .........

108*6 •.••••
108*6.........
105 .........

108*6 M ar’98 
108 Feb.’98 
104*6 J’ly ’ 97

108*6 108*6* 
108 108

J -  J 
J -  J 
J -  J 
A - 0  
J -  J 
J -  J 
J -  J 
J: -  J 
J -  J

100 Feb.’9895 
95

115 .........115 M ar’98

97*6

100

122*6.......
102*6.......
85 89
80 .......
68 69

101 M ar’98 
100*6M ar’98 . . . .
i d i ”  Jañ.’dá
128 ”  Feb.’dé
89 M ar’98 
88 Feb.’98 
67*6 68*6

4*6 Feb.’98

101 103
98 100&

101 101 
i 28”  128'

89 90
88 88 
67X  71*4

4*6

O U T SID E S E C U R IT IE S  ( G i v e n  a t  f o o t  o f  8  c o n s e c u t i v e  p a g e s ) . — MISCELLANEOUS.
M I seel 1 an e o n * .

Central America Transit. 
Central Fireworks—Com.

Preferred........................
Chateaugay Ore& Ir 6s ’ 15 
Ches & 6  Grain El—In c ..

4s.......... ...........................
Chesebrough Mfg Co.......
Claflin (H  B)—1st pref. . .

2d preferred...................
Common—See NY Stock 

Clark Mile End Thread...
Collins Co...........................
Comstock Tun—1st inc... 
Consolidated Car Heating 
Consol Fireworks—Com ..

Preferred........................
Con Kan C Smelt & Refln 
Consolid Rolling—Stock). 
Cramps’ Ship & Eng Bldg.
Diamond Match Co..........
D ixon Crucible. v ............
Ensley Land......................
Eppens Smith & W iem ...
Eastman Kodak Co..........

' Erie & Western Trans—
Fidelity & Casualty.........*
Fidelity & Deposit (Balt). 
Galveston W harf—1st 5s.
Genesee Fruit...................
German Amer Real E st.. 
Glucose Sugar Refln-Com

Preferred........................
Goodyear Shoe Machm’y. 
Gorham Mfg Co—Com... .

Preferred.......... ..............
Great Falls Ice...............
Hartford Carpet Co.........
Hecker-J ones-J. Mill-Pref

1st 6s 1922............M&S
Herring-Hall-Marv—Com

Preferred........................
Hoboken.Land & Imp’t . .

5 s .......... ..........................
International Elevating.. 
International Navigation 
International P ulp .. . .
Iron Steamboat........

6s 1901.................. J&J
John B Stetson—Com ... .

Preferred........................
Journeay & Burnham... .

Preferred........................
Knickerbocker Ice ............

Bonds 5 s ........................
Lawyers’ Surety..............
Lawyers’ Title Ins.......... .
Litho Carbon R ubber.... 
Lorillard (Pierre)—P ref.. 
Madison' Sq Gard—Stock.

2d 6s 1919............MAN
Mechanical Rubber—Com

Preferred..................
Mergenthaler Li not—See

Bid.
*

10
60

355
90
90
Exc
80

27*6
93
70

129

340
95
15
88
91

112
112

40
88

100
105

31
40
1 7*
65

375
94

h.

80
133

20c.
75

100
45

30
8 8 *
92
90

115
180

5 2 *

2*6 5
55 65
40

100 110
16 22
62 72
90
95 105

100 110
150
112 115

5
25 40

10
15 25

Bosto n list

M is c e l la n e o u s .
Meriden Britannia C o.. . .  
Michigan-Pen Car—Com. 

Preferred—See N Y Stoc
1st 5s 1942............M&S

Minneapolis Brew 1st 7s.
Mosler Safe Co.................
Monongahela W ater.......
Nat Biscuit.........................

Preferred........................
National Cai&et Co....... ’..
National Saw—Preferred.
National Surety...............
Nat Wall Paper—Deb Stk
N Y Loan & Im p...............
N Y  Biscuit........................

6s 1911...................M&S
New Jersey Zinc & Iro n .. 
N Y Air Brake—See N Y S
Nicholson File Co............
Nicaragua Construction..
Peck, Stow & W ilcox.......
Pegamoid (£1 shares). . . .  
Pennsylvania Coal—See N 
Pennsylvania Salt M fg ... 
Penn. Steel 5s 1917.M&N 
Penn. Water—Common... 
Phil & W il Steamboat... .  
Pneumatic Gun Carriage. 
Pratt & Whitney—Com ..

P referred . . ....................
Procter & Gamble............

P referred .......................
R. I, Perkins Horse Shoe.

P referred .......................
Russell & Erwin...............
Safety Car Heat & Light, 
Schwarzchild & Sulzberg,
Semet-Solvay deb 5s.......
Simmons Hardw’re—Com

Preferred.......................
Singer Mfg Co...................
Standard Oil......................
Standard Underg’d Cable. 
SlossI&SlstÖs 1917.F&A 
Southern Cotton O il... 
Stat Isl R T 1st 6s’18A&0

2d 5s 1926............ ..J&J
Stillw-Bierce & Smith-V
Swift & Co........................

1st 6s.............................
Susq Coal 6s 1 9 1 1 ....J&J 
Texas & Pacifle Coal..

1st 6s 1908.......... A&O
Term Warehouse—Stock,

1st 6s...............................
Debenture 6s.................

Title Guar & Trust..........
Trenton Potteries—Com.

Preferred.......................
Trow Directory—P re f.... 
Union Switch & Signal...

P referred ......................
Union Typewriter—Com

Ask.
60
10

h.
92

105
104

34*6 35*6
22*6 23
71*6 78
60 80

25
203

54
50

104 108
100

tockE xch.
5 9

Y St’k 
105

10
130
•35

5
45

210
162

8
40

100
113
850
364

90
15

107
60
70
92

105
115

45
100

285
85
87
8 1 *
56

6

Exch
100

12
142*
•40
11
55

215

103
116
365
106

70
80
93

50
10
7 2 *
7 2 *

295
11
45
42
3 2 *
60

8

M is ce lla n e o u s . Bid Ask. M is ce lla n e o u s . Bid. Ask.
Union Typew’r.—1st pref.

2d preferred...................
U S Glass—Common........

Preferred........................

89
78
26*6
70

92
84
28
90

100
160

Westinghouse Air Brake. 
Willimantic Linen G o.... 
W ool Exchange o f N Y . . 
Worthington Pump—Com

215
18

110
15
85

230
20
20
89

Wagner Palace Car.......... 157

BANKS AND TRUST COMPANIES.

B a n k s .
N. Y. CITY. 

America*. . . .  
Am E x ch ... .
A sto r ............
Astor Place*
Bowery*.......
Broadway.... 
Butch’s&Dr..
Central........
Chase............
Chatham. . . .
Chemical......
Citizens’ .......
C ity..............
Clinton*........
Colonial*___
Columbia*... 
Commerce... 
Continental. 
Corn Exch*.. 
East R iver.. 
11th Ward*.
Fifth ...........
Fifth A ve* ..
First..............
First (St Isl)
F ou rth .........
14th Street*. 
Franklin... . .
Gallatin.......
Gansevoort*.
Garfield........
German Am* 
German Ex* 
Germania*.. 
Greenwich*. 
H am ilton*..
Hanover___
Hide & L ’ath 
Home*... , 
Hudson Riv* 
Imp & Trad
Irv in g .........
Leather Mfr
L iberty.......
L incoln......
Manhattan* 
Market & Ful 
Mechanics’ ..

Bid. Ask.

225
300
225

125
900
125
150
200
125
270
125

2900
3000

850
105
300
165
120
390

90
150
140
170
135
750
225
225
180

240
100

8400
3500
150
185
160

180

525
Iso '
240
235.
195

B a n k s .
Mech & Tra* 
Mercantile .. 
Merchants’ .. 
Merch Exch. 
Metropolis*.. 
Mt Morris*..
Mutual*........
Nassau*........
New Amst.*.. 
New York.... 
NewYork Co. 
N Y  Nat E x-
Ninth............
19th Ward*.. 
North Amer. 
Oriental*. . . .
Paciflc*.........
Park..............
Peoples’* .. ..
P hen ix.........
Plaza*...........
Prod Exch*. . 
R epublic. . . .  
Riverside*... 
Seaboard. . . .
Second .........
Seventh........
Shoe & Le’th
Sixth ............
Standard . . . .
State* ..........
State o f NY* 
Tradesmen’s 
12th Ward*.. 
23d Ward*...
U nion..,.......
Union Sq*....
W estern.......
West Side*.. 
Yorkville*...
BR’KLYN. 

Bedford* . . . .  
Broadway*.. 
Brooklyn* ... 
8th W ard*... 
5th A ve* ... .
First..............
Fulton*.........

Bid. Ask.
100
160
140
116
400

150
245
230

90
i'3'5 '
180
300
200

112
150
175
450
108

95

225

275*

215
190
140
104
390
180

110*6

245

190
310

118
160

120
102

115
110

245 
160 ’

200
150
95

107
400
200

B a n k s.
Ger Amer*.. 
Hamilton*... 
Kings Co*.... 
Manufact’rs. 
Mechanics*. . 
Mech & Tra*.
Nassau.........
Nat City......
North Side*.. 
People’s* .. .. 
Scherm’rh’n* 
17th Ward*.
Sprague .......
26th Ward*..
Union*..........
Wallabout*..
T r u s t  C os .

n . y : c i t y .
Atlantic T r .. 
Central Tr’st.
Colonial........
Continental. 
Consolidat’d. 
Farm Ln &Tr 
Fifth Ave Tr 
Guaranty Tr 
Knick’rb’ck’r 
Manhattan.. 
Mercantile .. 
Metropolitan 
N Y  L I & Tr 
N Y Sec & Tr 
Produce Ex 
Real Est Tr’t 
State T rust- 
Union Trust. 
U S Mtg & Tr. 
Unit. States.. 
Washington. 
BR’KLYN. 

Brooklyn Tr. 
Franklin.. .  .. 
Ham ilton.. -
Rings Co......
L Isl L  & Tr. 
Manuf„ct’rs.
Nassau.........
People’ s .......

90
105
too
250
220
245
260
335
175
190
140
103

Bid. Ask.

185

180
1350
190
182
875
450
220
160
425
305
1200
365
200
200
1025
285
1175
225
400
217
230
280
220
230
157
835

100

iio*
255
275
340-
185-
195
150
110>
215
145
100-
106-

1400
196

202 
205* 
290 ‘

410
225
238
225
240
159
242

1 Banks marked with an asterisk (*) are State banks.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
Ï  Indicates unlisted.

Atch. T. & 8 . Fe.(Boston) .100 
Baltimore & Ohio (Bat/.). 100 
Balt. City Pass’ger “  25
Baltimore Cor sol. “  25
BaltimoreConsol.il(Ph.il.). 25 
Boston & Albany (Boston).100 
Boston A  Lowell “  IOC
Boston A  Maine. “  100
Oentral of Mass.. “  100

Preferred...... *' 100
Ohio. Bur. <fe Quin. ** 100
Ohio.Mil.A at P {Phil.). 100 
Choc.Okla &Gulf »  50

Preferred...... “  50
Fitohburg pref.-fBoston). 100 
Lehlgn Valley (P hila .). 50 
Metropol’n Str’tfl “  100
Mexican Cent’ l (Boston). 100 
Mew England.... “  100

Preferred . . . . . .  “  100
Northern Central (B a l .) .  50
Northern Pacific (Phila.) 100

Preferred “  100
Old Colony. -...(B oston ), 100 
Pennsylvania. . .  (P hila .). 50 
Philadelph. Trao. “  50
Beading c<o...... “  50
Bnlon Pacific.. (Boston). 100 
Union Traction..(P h ila .). 50 
IQ laoellaneoas s to c k s . 

Am.Sug’r Re tin. 11 (B oston )....
„¿Preferred........  “
Bell Telephone.. “  100
Bost. A  Montana. “  25
Butte A  Boston.! “  25
Calumet A  Heela “  25
Canton C o .......... (B alt.). 100
Consolidated (las “  ion 
¡Dominion Coal.(Boston). 100 
Bleo.Stor. Bat’yij (PAUe./. 100 

Preferred fl *' 100
Erie Telephon e. (Boston). 100 
General Eleotrlo. “  100

Preferred . . . . .  100
Illinois Steel . . . .  “  100
Lamson BtoreSer ** 50
Ijehi’h Ooal&Nav. (Phila.) 50 
N E. Telephone.(Boston). 100 
Pa. Heat,L. A  Po w (Phila.) . . . .  
Unit’d Gas Imp. 1f “  50
Welsbaeh Light 1i “  6
West End Land ..(B os ton )....

* Bid and ashed prices: no

¡4P  P riées — n o t P er C en tu m  P rices.
Saturday, Monday, Tuesday, Wednesday Thursday, Fridav
Apr 2. Apr 4. Apr 5 Apr 6 Apr 7 Apr 8.t
n % 11% 11% 11% 11 11 *11% U% 11% 11% *11 11%

*15̂ a 16% 16% 16% 16% *16% 17%
72 *71 73 *70 l i * 72 *70 72 ‘

*22 22% 22% 22% 22% 22% *22% 22% 22% 22%
27% 22% 22% 22% ____ _

*218 21 8% 218% 218% 219 220 220 *218 221% 2214
215 2 ’ 5 "215 2 '6 216 *215 *215 *216 218

*162 165 *163 163 163 163 163 163 163 163 163
*8 9 u

. . . . . . ____ . . . . . . . . . . . . ____ .v— .. . . . . ....... *54 58 1891« 92 97% 94% PI % 93% 91% 94 93 94 92 93
86 87% 89% 90s 83% 89% 8 8 % 90% 8 »% 90%io 1« 10% 10% l ’*% lo% 1 '% 10% 10% 10%
2978 30 3 1 31% 30% 31% 31 31 3 f% 31%
9« 99 98 99 *98 9a% 98% 99 99 99 99 99si»« 21 % 22 22% 22% 22% 21% 22 22 22%13a7s 1837a 1397o l4n&B 138 138%
ßfie 5% 5 5li6 4% 4% 4% 4 t 4% 4% *4% 4 %35 35 *35 35 35 ♦35 37♦ 90 ‘ 88 83 88 87 83 *8 7 89*75 79
2 Ì 7s 22% 23% 23% 22% 23 ,2 2 % 21 23% 24
60 61% 62% 63 61% 62 61% 63% 62% 63

189 189 183 188 *183 188 18856i« 56%, 56% 57 50% 53% 58% 56% 56% 5o%78^ 7v% 79% 79% 78% 79 78% 79*4 79% 79%
8 8 % 8% 8% 8% 87,, 8», P 8 % 8 %

187g 18% 19% 20 *19% 40 19% 19% *20 20% 13% 19%14% 15 15% 15% 15 15% 15% 15% 15% 15%
112% U 5 7a 117% 121 115% 118 116 1 ’ 9% 118%129% 117% 118%
10b% 107% 108 1 0 < 107% 108% 1»7% 108 108 108% 108 1 0 8 -a243% 246 245 247 243 243 245 245 247 247 217 248167 170 174%176 171 173% 1 0% 175% 174% 170% 169 171

22% 23% 24 ‘¿5% 23% 24 23% 2 1% 24* 25% 23% 24%
*515 520 515 520 *517 518 520 520 520 520 *515 520

*65 72%
59% 59% 59% 59% 59% 59% 59 « 59% 59% 59 *

*i73s *17% 18% 18% 19 18 13% 13% 18%___ 18 18

'64*' 64"’ 64*’ 61* 6 Ì " 64 >4 *64% ......... 64 % 64 % ”64** ”64%
32% 32% 33% 33% 32 32 32 32% *32 31% *32% 33* 90 & 90 90 *80 91 *30 90

*45 51 *47 50 *4 > 5 » *45 50 4»% 48% *45 50
*21 22 21 2 ( *20% 21% 21% 21% *21 21 *21 22* 40% * 40 % * k

*122 *122 127 127 *123 126 ; 12 i 126 *125 13u
1 "278 103 105 106 104 104 103% 105 10 > 106%

43 43% 44 41% 44 44 43% 43% .........
*1 1% *1 1% 1 1 *1 ' *4 l 1% *1 1%sale was mlade. t Holiday in Phila. and Baltimore. t Trust reo.,

3.450
4,520

21
2,533
2.735
8,053

970
7,030

56,381 107% Mar. 
2 ll  ¡10 < Mar. 
4112 8 Mar. 

15,915.149% Jau. 
12,306 »«%Mar. 

33 489 Jau. 
69 Mar. 
52% Jau. 
14 Mar. 
13% Mar. 
21 Mar. 
59% Mar. 
3 • Mar. 
84 J an. 
44 % Mar. 
20 Mar. 
3 ) Mar. 

2112 * Mar.
........ ! 18% Jau.
3,564 97*2 Feb.

510 33% Feb. 
. . . . . .  I 1 Jau.

! all insta l  .pald .

1,151
453

1 .0
8-6

Inactive Stocks. Bid. Ask
Prices o f  A pril 8. t 

Atlanta A  Chariot no (Bail.). 100 
Boston A Providence (Boston).too
Boston Elevated.......  “  100
Oaoawlssa . . .  . . . . . . . .  {Phila.). 50

1st preferred. . . . . . .  “  50
Central O h io ........ {Bait.) 50
Ohtnasro A WestMifth i Boifnni.lOO 
Cltlz’ns St. Ry.of l  n d. 1i f Phila.) 100 
Couuectlout ct PasB.. (Bo*utn j .  100 
Connecticut River . . .  “  100
Consol. Tract.of N.J.U(PAtia,).100 
Flint & Pere Marq...(Boston».100

Preferred...............
Georgia Sou. & Fla..

1st prefeired. . . . . .
2d preferred . . . . . . .

Heston vlile rasseng.
Preferred H.......... .

Hunt. A  Broad Top... 
P re ferred ...........

Kan. C’y Ft.8. & Mem.{Boston). 100,
Preferred........ “  100

Little Schuylkill........ {Ph.Ua.). 50
Maine Central....... {Boston) 100
Mine Hill A  8 .Haven (Phila.). 50 
Nesqcsboning V al. . .  "  50
North Pennsylvania. “  50
Or.Sh. Line all asst.pdfBoston). 100 
Pennsylvania A  N. W. (P hila .). 50 
Phlladel. A  E r ie ...... * 50,
West End_______ . . ..(B oston ). 50

Preferred. . . . . . . . . .  “  50
United Cos. of N. .T.. (P h ila .).100 
West Jersey A Sea 8h. “  60,
Western N.Y. A  Penn “  100
Wisconsin Central...(B oston ).100.

Preferred...................  “  100
Woro’st.Nash.ARoeh. “  100

M180RLUANROTTS.
Allouez Min’g, asstpdc B oston). 25 
Amer. Ry. El. Light.. (P h ila .) .... .
Atlantic Mining........ (Boston). 25
Bay Btate Gas 1 )......
Boston L a n d ..... . .. .
Centennial Mining...
Fort Wayne Eleotli..
Franklin Mining..„ „
Frcncbm’n’s Bay I /d .
Kearsarge Mining....

99 
26 5 

55

9
150’
255

45
9

270
57

11

154
260

10
100 31 36
100 25% 30
lOO r___ 85
100 50 52

50 __...
50 64
50 15
50 41

37 18
80 80*2 

102 I10a% 
250 252

Bond«.

4f; jy 50 1%II 10 4%it 25 12%it 25 %it 25 10%4* 5 %it 25
(P h ila .). 6%

Mei gen thaler Linot..f Boston). 100 138 140
Oscepla Mining...... “ 25
Pnllman Palace Car. “ 100 171 173
Pennsylvania Steel.. (Phila.). 100 

Preferred 1i... . . . . . .  “ 100
Qntnoy Mining. „....(Boston;. 25
Tamarack Mining,... “  25
Water Power........... “ 100
Westingh. Elee. A M.. 50

Pref.. cumulative.. ** 50
M S 8 t f k ¥ S 5 !s * .  48,1995 

Adjustment g. 4s, 1995 ...,.«..«,
Boston I’ nttAd Gas 1 st As,,...*-ra ■■

871«
5812

Boston United Gas, 2d m. 5s..1939 
Bnrl.&Mo. River Ere upt 6s, J&J 

Non-exempt 6s.......1918 , J&J
Plain 4s....................... 1910, J&J

Ohio. Burl. A  Nor. 1st 5,1926, A&O
2d mort. 6s...............1918, J&D

Ohio. Burl. A  Quincy 4s ,1922, F&A 
Iowa Division 4 s . . . . .1919, A&O 

Chic.&W.Mloh. gen. 5s, 1921, J&D 
Consol, of Vermont, 5s. 1913, J&J 
Current River, 1st, os.,1927, A&O 
Det.Gr.Rap.& W.,lst 4s, 1946. A&O 
Eastern 1st mort 6 g. 1906,M&S.. 
Eree.Elk.&M.V., 1st,¿8.1933, end.
{ Unstamped, 1st, 6s, 1933..........
K.O. C.&Spring.,1st,5g..l925, A&O 
K 0. F.8. AM. oon.6s, 1928, M&N 
iK.C. Mem. & Bir.,1st,2s,1927, M&S
K. C. St. Jo. A  O. B., 7s..1907, J&J
L. Rook & Ft 8m 1st, 7 s..1905, J&J 
Louis., Ev.&St.L., 1st, 6g.l926, A&O
I 2m., 5—6 g ................ 1936, A&O
Mar. H. & Ont., 6s.......1925, A&O
Mexican Oentral, 4 g .. .  1911, J&J

1st oonsol.inoomes, S g, non-oum. 
2d consol. Incomes, 3s, non-oum. 

N. Y.&N.Eng,, 1st, 78,1905, J&Jf 
| 1st mort. 6s.... . .. . . . .1 9 0 5 , J&J
Ogden. &L.O.,Oon.6s...1920,A&O

Inc. 6s . . . . . . .......................1 9 2 0
Bu tland, 1st,6s.......... 1902,M&N
I 2d, 5s....................... .,189« A
Bonds.—PhiJadel •vhia.—U p r . i .Atlantic City 1st 5s, g., 1919, M<sN
Buffalo Ry. eon. 1st, 5s..........1931
Latawlssa, M., 7 s ......1900, F&A
Choc. Okla. A  Gulf, prior lien 6s..
i General 5s..................1919, J&J
Citizens’ 81, Ry.of lnd.,oou.5s.l933 
Columb. St. R y„ 1st, oon. 5s..1932 
Columb. O. Crosstown, lst,5s.l933 
Consol. Traot. of N. J., lst.5s.1933 
Del. & B’d Br’k, 1st, Ts.1905, F&A 
Easton & Am. IstM.,58.1920, M&N 
Eleo. A  People’s Trao. stoek.tr otfs 
Elmir. & Wilm., 1st, 6s. 1910, J&J. 
Heston ville M. & F., oon. 5S..1924 
Hunt. A Br’d Top,Con.5s.’95,AAO 
K. C. Sub. Belt 1st 6s...1920, J&D 
Kan.C. Pitts. & G .lst5s.l923, A&O 
Lehigh Nav. 4%s.......1914 , Q—J
I BR. 4s, g., 1914....................Q—F
I General mort. 4%s, g .l924 ,u—F 
Lehigh VaLOoal 1st 5s, g. 1933, J &J 
Lehigh Valley, 1st 6s...1898, J&D
| 2d 7s............... ..........1910 , M&S
I Consol. 6 .................... 1923, J&D
Newark Passenger, eon. 5s...1930 
North Penn. 1st, 4 s ... .1936, M&N
! Gen. M. 7 s . . . . . . . . . .. . .1 9 0 3 , J&J
Pennsylvania gen .68,r..l910, Var
| Consol. 6s ,c .......... .,...1 9 0 5 ,Var

Consol. 5s, v .. . . . . .. . . . .1 9 1 9 , Var
Oollat.Tr, 4if  7.......... J&D

Pfr- A N- Y. Qanal, Va...l996. J&D

Bid. Ask.
65 70

116 117%
1(7 108
96 98

105 105%
lo o 101

97 100
98 100
62 70
55 57
70 80
75 77

111 119
133 ____T
133
70 80
99% 100
76 77

114 117
100 103
100 103

85 87
)109 110

61 63
12 14
4 5

>118 119
112 113
95 98

15
106 107
95 98

108%
106J‘ 1Ö8“___Tf 169
89
79

ioT * ........
123

103
79 7a 80%1119%

104"
104

75%
106

102%
92 ........

102% 103
130

1091«

123

113

Bonds.
Pa.& N. Y. Can.,con. 5S.1939, A&O 
People’s i'rao. crust certs. 4e..i9a3 
Perfilomen, 1st ser.,5s.l918, Q—J 
Phila. & Erie gen. M. 5g.,1920, A&O 

Gen. m ort.,4 g .......1920 , A&O
Phila & Read. 2d, 5s...l933 , A&O

Consol, mort. 7s........ 1911, J&D
Oonsol. mor*. 6 g ... . . .l9 1 1 , J&D
Ext. Imp. M. 4s, g., 1947.. A&O 
Con. M.of 1882, 4s ...1937, J&J 
Terminal 5s, g . . . .n 1941, Q.—F.

Phil. Wilm. A  Balt., 4S.1917, A&O 
Pitts. O. A  St. L., 7s.. . . 1900, F&A
Reading Co. gen. 4s. ..».1997, J&J 
Rochester Railway, oon. 5s ..1930 
3ohuyl.R.E.Slde,lst 5 g.1935, J&D
Onion Terminal 1st 5s.......\
B onds,—B altim ore.—! ¿ p r .  7. Atlanta & Chari., 1st 7s, la u . . j « j  

Baltimore Belt, 1st, 5S.1990, M&N 
Balt. C. Pass. 1st 5 s ....1911, M&N 
Balt. Traction, 1st 5S..1929, M&N 

Exten. A  Impt. 6 s . .. .1901, M&S
No. Balt. Div., 5s.......1942, J&D

Baltimore A  Ohio 4 g., 1935, A&O 
Pitts. & Conn., 5 g ....l925 , F&A
Staten Island, 2d, 5 g.1926, J&J 
Receivers’ certificates, 6s..J&D 
Do. Maryland Construe., 5s . . . . .
Do. Plttsb. A  Connells., 5s..J&J 
Do. Main Line 5 s .. . . . . . . . . . . .  . . .

Bal.&Ohlo S. W.,lst,4%g,1990, J&J 
UapeF.&Yad.,Ser.A.,6g.l916, J&D
dent. Ohio. 4 % cr....... „1930. M&S
Cent.Pas8.ext.& imp. 5s.1932, M&S
City & Sub., 1st os.........1922, J&D
OharL Col.&Aug.ext.5s.l910, J&Ji 
CoL & Greeny., 1st 5-68.1917, J&J 
Georgia&ALa.,lstpf. 5s.l945, A&O 
Ga. Car. & Nor. 1st 5 g ..l929 , J&J 
Georgia Pao., 1st 5-6s...l922, J&J 
Gfeor. So. & Fla.. 1st 5s.. 194.5.-T&.T 
Metrop. Sc. (Wash.) 1st 5s ’25,F&A
north. Uatt. 6a . . . . . .___I90o, J<fc.

6s . . . . .....    1904, J&J
Series A, 5a___. „  ....1926, J&J
4% s. . . . . . . . . . . .  i......1 9 2 5 , A&O

PlttS. A  Cornells. lst,78.1898. J& » 
Pitts. United Trao.. 5s... 1997. J&J 
2d Ave. Trao. (Pitts.) 5s, 1934,J&D 
Virginia Mid., 1st o s ...i»u o , m<si-

2d Series, 6s......„ .......1911 M&9
8d Series, 6 s... . . . . . .1 9 1 6 ,  MAP
4th Series, 8-4-5S.......1921, M&8
5th Series, 5s.. . . . . . .1 9 2 6 ,  M&8

West Va. O. & P. 1st, 6 g. 1911, J&J 
Wilm. Col. & Aug., 6s..1910, J&J 

UISOBLLAJiBOUS.
Baltimore Funding 5s. 1916, M&V 

Exchange 3 % s ....„ „1 9 3 0 , J& 
Virginia (State) 3s, new. 1932, J& 

Funded debt, 2-8S.....1991, J&J 
Chesapeake Gas- 6 s .1900, J&T 
Oonsol. Gas, 6 s ..~ — --.1910, -LSr1

Bid, Ask

100% ib 'i
101%
107

13l“‘
101
100% ___
118 118%
107

80%
— 108

118
84 90

114
103

96% io o
—

114%
113 113%

109
116 116%

87% 90 *
117 120
100% 101
116
102%
115

iö o ’ ’ .........
109
115
113

95 «rnrnmmm
104
108 108%
117 U S

104%
77
67%

106%
115% 1 8
107 1«8

' Plico includes overdue coupons. fÜnliacêd. § And accrued interest. t ÀpriTS’hillldiy in FMiaieiPhia ähd BilSmFre.
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R a i l r o a d  % n t t l l i ÿ m c e .

RAILROAD EARNINGS.
The following table shows the gross earnings of every 

STEAM railroad from whioh regular weekly or monthly returns 
can be obtained. The first two oolumns of figures give the 
gross earnings for the latest week or month, and the last two 
oolumns the earnings for the period from January 1 to and 
including such latest week or month.

The returns o f the street railways are "brought together sep 
aru e.y  on a subsequent page.

R o a d s .

Adirondack......
Ala. Gt. South.. 
Ala. Midland.. 
Ala. N. O. Tex. A 

N. Orl. & N. E. 
Ala. A Vick8b. 
Vicks Sb.AP. 

Allegheny Val..
Ann Arbor........
Ark. Midland... 
Atch. T. &8. Fe.e 
Atlanta A Char 
Atl. Knox.ANo. 
Atlanta & W. P. 
Atlan. AD anv« 
Austin AN’west 
Balt. A Ohio... 
Bal. & O. Son’ w 
Bath A Ham’nds 
Bir. •&. Atlantic. 
Brunsw’kAWest 
Butt'. Rocb. A Pitt 
Buffalo A Susq.. 
Bur.O. Rap.& N. 
Canadi an Pacific 
Car. Midland.... 
Cent.of Georgia 
Central of b. J.. 
Central Pacific 
Charlest’n&Sav. 
Chaltan’ga So..
Ches. & Ohio__
Chic. Bur? & Q.d 
Chic. & East.111. 
Chic. Gt. West’n 
Chic. Ind. A L 
Chic.Mil ASt.P. 
Chio.A N’thw’n. 
Cliio.Peo &St.L. 
Chic.K’ k I. & P.. 
Chic-Si.P.M.AO 
Chic.Ter.Tr.KK. 
Chic. AW. Mich. 
Choc Ok.&Ouif. 
Cin.G. APorts’ ih 
Cin.N.O. &T. P. 
Cin. Ports. & Vir. 
Clev.Can. &So.. 
Cl.Cin.Ch.&St.L 

Peo. & East’n 
Cl.Lor. & Wheel. 
Col. Midland,... 
Col.H.V A Tol. 
Col. Sand’y & H. 
Colusa & Lake..
Crystal...............
Cum o’l’d Valley 
Denv. & Rio Gr. 
Des M. A Kan C. 
Des M. N. A W.. 
Det.G.Rap. AW. 
Bet. & Lima No. 
Det.A Mackinac 
Duluth S.S.AAtl 
ElginJol.AEast.
Erie................. ..
Eureka Springs. 
Evans. AInd’plis 
Evansv. A T. H. 
Fitchburg....!.. 
Flint A P. Marq. 
Ft. W’thADen.O. 
Ft. W. A Rio Gr 
Gads. & Att. U.
Georgia RR......
Georgia & Aia.. 
Ga. Car’la A No. 
Geo So. & Fla.. 
Gr.Rap. A ind.. 

Cin.R.&Ft.W. 
Traverse City. 
Mus. G. R. & I. 

Tol. all lines. 
Gr.Tr’nk Syst’m 

Chic. A Gr. Tr. 
BevGr.H.AM. 

Great North’n— 
St. P. M. A M. 
East of Minn. 
Montana Cent 

Tot. systeni. 
G’lfB’mntAK.C. 
Gulf A Chicago. 
Hnoa.Tn u A W il. 
Hoiis. A Tex.Cen 
Illinois Central t 
Ind.Deo.AWest 
Ind. 111. A Iowa. 
Iu.AGt.North’n

IlUtefoc.<Mex.)
trfya Central.!. 

Iron Railway. . 
J Hok^T,,-A,K_W,

Latest Gross Earnings.

WeekorMo 1898.

February. 
4th wk Mch 
January... 
Pao. June. 
2d wkMch. 
2dwk Mch. 
2dwk Mch. 
February. 
4thwk Mch 
January... 
February. 
J anuary... 
February. 
January... 
4thwk Mch 
January... 
February.. 
4th wkMch 
January... 
February 
January... 
4thwk Mch 
February 
4thwk Mch 
4thwk Mch 
February. 
4 th wkMch 
February. 
January... 
January... 
4thwk Mch 
itbwk Mch 
February . 
4thwk Mch 
4thwk Mch 
4th wkMch 
4th wk Mch 
February.
March.___
March.......
February. 
itbwk Mch 
4 th wkMch 
ithwkMch 
February . 
February. 
4thwkFeb. 
3d wkMch. 
4thwk Mch 
IstwkMch. 
4tnwkMch 
February. 
March... 
IstwkMch. 
February.. 
January... 
February . 
ithwkMch 
3d wkMch 
February 
4thwkMch 
itbwk Mch 
Januaiy... 
3d wkMch.
March___
February. 
January... 
4 th wkMch 
4tbwkMch 
February 
1thwk Mch 
February. 
4th wk Mch 
February . 
4thwkMch 
4 th w k  Mch 
February. 
February . 
4thwk M ch 
4lhwh Mch 
4thwk Mch 
4thwk Mch 
4thwk Mch 
4thwk M< h 
3d wkMch. 
3d wkMch.
M arch .,..’
March.......
March.......
March.......
FebrUa y 
February. 
February. 
January.« 
M arch.,... 
December. 
January... 
itliwk Mch 
WkMar 19 
4th wk Mch 
February . 
February«.

23.624 
42,“ 95 
70,194
25.000
12.000 
11,000

185,499 
38,64 i 
10,330 

3,056,390 
134,406
23.625 
55,F 39 
12,608 
12,079

1,831,445 
172,677 

1,832 
2,322 

50,107 
92,528 
36,3? 5 

111,352 
641,00- 

5,596 
117, 05 
885,290 

1,051,818 
68,794 

1,975 
316,992 

3,139,716 
88,441 

157,274 
85,“ 01 

947,295 
2,586,872 

78,879 
1,462,529 

591,272 
24,538 
49,466 

*23,560 
3,903 

321,161 
5,817 

12,563 
373,785 

36,098 
28,263 

123,889 
231,587 

17,160 
1,700 
1,147 

61,519 
205,200

3.471 
38,700 
38,660

9,144 
38.335 
31,090 

148,687 
2,247,191 

3,487 
, 6,895

26,722 
520,726 

81.166 
118.829 

11,707 
581 

37,900 
25,558 
76,833 
73,960 
6e,04u 
10,869 

1,140 
2,767 

74,816 
674,04 
72,298 
19,165

1,382,765
106,148
159,165

1,648,078
11,181
5.471 
3,114

318,105
12232665

45,350
76.375

102,908
66.100
43076

47x50
__aivtaa1:

1'97.

20,571
38,580
71,680
22,000 
11.0 0 

9,000 
169,322 
38,2 6 

7,938 
2,447.742 

144,639 
18,825 
53,619
10.036 
17,254

1,777,368
174,458

2,026
1,733

50,892
81,577
34.881

106,274
536,001

6,919
111.635 
848,939 
858,113

64,186 
2.090 

344,685 
2,769,462 

85,4 91 
148,917 

83,293 
788,982 

2,206,831 
71,071 

1,237,494
523.636

24.037 
44,937

*13,169
3,709

261,514
2,260

12,626
377,206

31,165
30,814

117,785
188,920

12,081
1,400

463
50.675

174,800
3,024

34,001
34,076
27,464 
26,756 

10i ,154 
2.175.542 

3,642 
8.927 

29,548 
482,906 

79,144 
75,085 

6,850 
682 

38,030 
19,653 
91,071 
67,229 
58,235 
11,704 

1,297 
2,575 

73,811 
591,591 

58,706 
19,408

998,544 
88,905 

165,858 
1253,307 

7,911 
4,181 
3,923 

281,427 
tV, 99818 

48,928 
70.532 
97,940 
49,850 
3S,0b2 
’ 3.3Ì2

Jan. 1 to Latest Dale.

1898. 1897

4 5,106 
444,731 

70,194
29^,200 
158,588 
1M,793 
398,'.'59 
396,015 

10,330 
5,916.838 

134,406 
49,047 
55,539 

138,293 
12,079 

3,921,876 
l,628,9.i8 

1,832 
.4,302 

50,107 
829,339 
76,801 

968,892 
5,216,969 

10,010 
1,458,269 
1,940,990 
1,051,818 

68,794
2,817,920 
6,184,173 
1,046,740 
1,265,085 

702,213 
7,672,329 
5,148,429 

227,938 
4,057,807 
1,158,751 

273,452 
400,471 

*357,600 
8,285 

653,996 
3s,692 

139,833 
3,344,581 

340.B-3 
350,832 
269,553 
607,132 
132,032 

3,400 
1,147 

122,249 
1,826,142 

4* ,36c 
80,492 

307,698 
113,613 

38.335 
315,000 
394,774 

4,610,893 
3,487 

6s,992 
275,229 

1,074,228 
718.640 
233,468 
113,007 

1,244 
447,448 
320,522 
153,957 
157,692 
480,061 

98,467 
9,314 

31,547 
619,3»9 

5,639,756 
824,558 
192,339
,494,426
3ol,313
493.0 8 
,288,797

21,195 
9,874 
6,332 

318,105 
692,7Ù3 
477,308 

76,375 
901,695
714.000 
426,959 
*• 7,648 
.61,751

$
35,538

384,12»
71,680

269,729
126.761 
118,409 
346,719 
30\377

7,938 
4,911,672 

144,639 
38,006 
53,619 

123.743 
17,254 

3,728,212 
1,452,725 

2,026 
3,292 

50,892 
739,059 

71,944
935.240 

4,113,963
12,038

1.398,922
1,704,155

858,913
64,986

2,730’510 
5,442,090 

988,307 
1,139,105 

624,604 
6,466,514 
4,302,967 

206,543
3.329.138 
1,061,559

267,998 
341,480 

*243,. 33 
7,893 

524,797 
32,871 

125,091 
3,173,799 

293,822 
259,019 
246,493
524.761 
132,119

2,650 
463 

105.1-59 
1,435,0 8 

32,713 
62.368 

269,956 
39,567 
27,461 

26 ">,746 
272,422 

4,398,162 
3,642 

59,061 
239,383 

1,001,302 
665,039 
158,419 

64,941 
1.369 

426,231 
265,666 
173,079 
146,881 
439 735 

94,015 
9,713 

24,886
568.349

4.965.139
642.031
200.241

2,583,426 
260,955 
462,069 

3,306.450 
16,054 

7,652 
6,802 

281,427 
♦ 5,462.320 

468,024 
70,532 

844,736
570 .350
370.031 

7,007
... „...54,974.

R o a d s .
Latest Gross Earnings. Jan. 1 to Latest Date.

WeekorMo 1893. 1897. 1898. 1897.

Kanaw’aA Mich 
K.C.F Scott AM. 
K.O.Mem.A Bir. 
Kan. C. N W.... 
Kan. City AOm.
K. C. Pitts. A G. 
Kan.C.Sub.Belt. 
Keokuk A West.
L. Erie A West. 
Lehigh A Hud.. 
Lehigh Val. RR. 
Leh. V. Coal Co. 
Lex’gtonAEast. 
Long islanitRR. 
Long Is. System 
Los Ang. Term.. 
Louis.Ev.ASt.L 
Lou. H. A St. L .. 
Louisv. AN ash v. 
Macon A Birm..
Manistique.......
MemphisAChas. 
tMexican Cent.. 
Mexican Intt r’l. 
tMex. National 
Mex. Northern . 
} Mexican R’ wav
Mexican So.......
Mi' neap.ASt.-L.
M. St. P.AS.St. M. 
Mo. Kan. A Tex 
•Mo.Pac.AlrouM

Central Br’ch.
Total...........

Mobile A Birm.. 
Mobile A Ohio.. 
Mont.AMex.G'f. 
N ash.Ch. A St.L. 
N e v adaCen tral.
N. Y .C .& H .R -. 
N. Y. Ont. A W .. 
N. Y. Husq. A W. 
Norfolk & West. 
Nortkes’n(Ga.). 
N ortk’n Central. 
North’n Pacific.
Ohio River........
OhioRiv.AChas. 
Ohio Riv.AL.E. 
Ohio Southern.. 
Om.Kan. C AE. 
Oreg.RR.ANav. 
Oreg, Sh. Line.. 
Pao. Coast Ry..
Pacitic Mail......
Pennsylvania^.. 
PeonaDee. A E v.
Petersburg.......
Phila. & Erie... 
Phila. A Read...

Goal A Ir. Co. 
Tot. both Co’s. 

Phil. R. A N. E. 
Phil. Wilrn. A B. 
Pitts. C.G.ASt.L. 
Pitts.Lish.A Wn 
Pitts. Bes. A L.E. 
Pitts. A Wes’n.J 

Pitts. Cl. & Tol.1 
Pitts. Pa. A F .! 
Total system. 

Pittsb.Yo. A A .. 
Kiob'.Fr’kSuA P.! 
Rich. A Petersb. 
Kio Oraude J ct.' 
RioGrande So’n 
RioOr’de West. 
S l.J os .A G r.l.«1 
St. L.Chi. A St.P. 
St.L.Keu’et A So 
St.L.ASanFrau. 
St.L. Southwest. 
St. Paul A Bui.. 
San. Ant. A A. P 
San Frau. A N. P. 
S. Fe Pres. A Ph. 
Sav.Fla.A West. 
Sher. »lire v. Aso. 
Sil. Sprs. O. A G.
Silverton..........
Sioux C. & Nor. 
so.HavenAEast 
So. Pacific Co. -  

Gal.Har. A S.A 
Louis’a. West. 
M organ’sL AT. 
N.Y.T. A Mex 
Tex. AN. Orl.. 
Atl. Prop’tes.o 
Pacific system 

Total of all./ 
So. Pao. of Cal. 
So.Pae.ofAriz. 
So.Pao.ofN.M. 
Northern Ry.. 

Southern R v ....
Spok.F’ls ANor. 
StonyCl. AC.Mt. 
Texas Central.. 
Texas A Pacitio. 
Tex. S.V.A N.W. 
Tol.&OhioCent. 
Tol. P. A West« 
Tol. St. L.AK.0. 
Union P acific- 

Union P. RR:. 
Aoh.Col.A P .) 
Aoh.J.C.AW > 
Cent. Branch 
Cen.Br.AL’dL 

Gr’d tota l,«  
tJn.P.Den.AG« 

j W abash.........
Waco A No r thy?. 
>V.JerseyASea’e 
W .V.Oa APltts

4thwkMch: 9.446
4thwk Mch! 104.609
4thwkMoh] 37,475
February. 34,405
3d wkMch. 4,645
ithwkMch 84,016
4 th wkMch! 12,812
3d wkMch. 7,495
ithwkMch 91,489
February. 31,052
February. 1,421,806 
February . 1,192,572
January...
March.......
March___ 1
February. 
4thwk Mch 
4th wk Mch 
4tbwk Mch 
February. I 
February. 
4thwk Mch 
4thwk Mch 
Januaiy.« 
4tbwk Mch 
February . 
WkMar. 19 
3d wkMch. 
4thwk Mch 
IthwkMch 
4thwk Mch 
4thwk Mch 
4thwk Mch 
itbwk >1 ch 
3d wkMch.
March.......
January... 
February. 
February.
March.......
ithwkMch 
February. 
4tli wk Mch 
January... 
February. 
itbwk Mch 
2d wkMch. 
February. 
February.
March.......
2d wkMch. 
4thwk Mch 
February. 
J anuary... 
February. 
February. 
itbwk Mch 
February. 
January... 
February. 
Febiuary.

15.605 
271,664 
279,9*6 

6,127 
38,191 
17,110 

576.575 
5.9ol 
7,665 

42,685
399.300 
270,801 
160,222
44,794
88,000
13,660
49,671

114,078
261,441
790.000 

41.0C0
831.00 

7,472
863,890
127,839
436,144

3,029
3,860,683

110,102
157.918
199,902

6,556
509,779
641.301 

13,887 
19,823
2,300 

61.562 
14,246 

162.495 
429,477 
373,u78 
365.924 

4,829,534 
22,209 
43,479 

253,128 
1,490,115 
1 444.423

February .12,934,538TTflh m n.Pir * j Q AQ1February 
February. 
February. 
February. 
February. 
4t hwk Mch 
4thwk Mch 
4thwk Mch 
4th wkMch 
February. 
February. 
February . 
January... 
4th wk Meh 
3d wkMch. 
ithwk Meh 
M arch..... 
February. 
4thwk Meh 
4thwk Mch 
February. 
1 ebruary. 
February . 
3dwk Moh. 
January... 
ithwkFeb. 
January... 
December. 
February. 
February.
January... 
January.«  
January... 
January... 
January... 
January... 
January... 
February . 
January... 
January... 
January... 
January... 
4thwkMch 
December. 
February. 
3d wkMch. 
4thwk Mch 
February. 
4th wk Mch 
3d wkMch 
4th wk Mch
January.«  
January...
4 th wkMch 
J anuary... 
January.., 
3d wkMch. 
4th wkMch
.tanu/w v K. 
February"!

43 091 
681,211

1 221,556 
3,634

44 855 
58,515 
36, 07

6.960
102,182

85,703
57,067
26,885
25,025
10,483
57,600
21,320
28,675

6,143
182,627
138,000
101,410
134.619

52,331
12,491

309,906
6,877

13,232
5.564

17,614
1,533

12.468'
106,588

29.000 
31,895

5,952
57,731
10,253
7,756

92,372
29,547

1.301,671
1,214,255

13,538
251,696
259,620

5,628
41,676
16,054

543,097
6,277

13,396
46,935

390,574
266,315
166,080
56,006
75.000 
12.990
52.569 

103.208 
2tO,578
693.000

29.000
722.000 

6,616
323,123
1(3,338
420,982

2,811
3,692,022

106,9641
143,801
198,169

5,430
548,631
530,660

16,576
16,953
2,085

55,044
11,533
77.570 

354,867 
242.687 
¿63.181

4.486,234 
20,900 
44,617 

254,857 
1,494 133 
1 510, 95 
3,004.328 

42,398 
622,611 

1,069,272 
3,906 

35,830 
39,855 
20,910 

6.388 
67,153 
59.228 
49.9(5 
25,067 
17,685 

8,552 
39,800 
25,643 
25,064 

4,821 
173,773 
106,500 

87.278 
131,420 
42 858 
12,085 

307.671 
8,070 

12,151 
3.844 

16,327 
1,641

426
109
564

27
130

1,287
2,761
4,336

836
272
121!
174
547

678
099
.569
919
,685'
,943 1
659 2
419 3
,741.
,615!
,270,
.988!
,6871
747 j 

4,509. 
207.411 

4,009 
44.139! 
17,098 
59,283'

377,531 
83,274 

436,563 
23, 97 

126,095 
,069.759 
,314,42> 
,417.763 
729.536 
212,073 
103 298 
157.314 
561.831
" ‘ ■699

3.448
184.741

2,961
45,182
16,649
55,432

1,192,707 1,001,743 
45 .173 ! 33,051
41,000 29,000

106,691' 78,555
1:454.242 1,194,371 

83,318 67,843
377,654

2 1 6 ,8 6 $ ;
306,204 

15,148 
128,147

$
120,825 

1,220,838 
416,762 

6 8 ,9 “ 0 
63,301 

786.030 
111,385 

89.263 
828,772 

61,459 
2,765,544 
2,614,107 

15,605
707.889 
731,735

14,447
364.788
120.112

5,393,14“
11,795
1-.305

399,140
3,292,169

270,801
1,495,624

82,023
891,900
152,993
460,872
828,022

2,691,481
6,210,114

318.354 
6,528,468
1,088,154

127,839
898,216

7,401
10,795,422

849.889
354.469 

2,728,804
6,556

1,016,814
4,791,547

162,212
35,370

4,300
185,374
158,552

1,540,965
876,847
379.678 
688.975

9,9 <8,705 
212,145 

«6.287 
253,128 

3,214,587 
3.388,824 
6,603.411 

90,380 
1,422,828 
2,536,151 

7,836 
107,510 
350,151 
214,065 

52 113 
626,817 
170.206 
114 289 

53,562 
25,025 

101,334 
692.106 
300,0.; 5 

83,925 
12.890 

1,649,948 
1,355,800 

199,330 
295,278
110.470 
158,049 
309.906

55,733
13,232
36,268 

3,139
426.678 
109 099 
564.569

27,919 
130,685 

1.287.943 
2,761 6 9  
8,704,125 

836.741 
272 615 
121,270 
174.988 

5,184.137 
596.910 

1,472 
68.096 

1,968 386 
7.649 

394,098 
206 949 
490,474

1,192,707
45,173

318.354 
106,691

1,454 242 
871,628 

3,052,105 
16.8*5

277.354

108.850"
1,119.007

313.714
61.501
65,432

357.315 
83,586 
80,413

792, * 14 
55,049 

2,605,993 
2,487,242

13.538
62*,407648,356

10,367
323,266
106,084

4,865,296
11.944 
2 ,519

322,484
3,214,338

266.315 
1,445,444

109.414 
793,500 
153,161 
429,285
679.445 

2,623,910 
5,386,795

256,646
5,643,441

977.446 
103,338 
834,033

5.486 
10,133,4/5 

8 18,829 
324,276 

2,515,366 
5,436 

1,074,517
3.328.372 

160,082
32,312 

4,445 
156,096 
114,754 
863,627 
752.776 
242,687 
719,8h8 

9,241.905 
217,406 

84,395 
254,85T 

3.004,004 
3,204,2hl 
6,208,265 

84 82T 
1,301,428 
2,108,423 

7,702
68.945 

319,931 
160,246

45.713- 
533.466 
115.187 
98 549
48.539 
17,685 
77,701,

440,873 
286,204 

72.976 
10,726 

1,390.253 
1,095,179 

178,015 
283,343 

87,898- 
132,393 
307.671 

50 534- 
12.151

'28.6Ï2
2,975

377,531
83,274

436,563
23.797

126,095
1.069,759
2,314.425
7.083.373 

7 i9  536 
212,073 
103,298 
157.314

4,843,648 
430,759 

1,475 
49,0 6  

1,665 232 
5,856 

388.436 
199 5T3 
507,810

1,00J,743
33,051

253.415 
78,555 '

1,194,371
679.604

2,634,355
15.148

252,103

Ji®. .«•.'aoqriawj : SEivVil
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Roads.
Latest Gross Earnings. Jan. 1 to Latest Date.

Week or Mo 1898. 1897. 1898. 1897.

WestVa.<fe Pitts. 
Western of Ala. 
West. N.Y.&Pa. 
Wheel. & L. Erie 
Wilkesb. & East. 
Wisconsin Cent. 
Wrightsv. &Ten. 
York Southern.

December. 
January... 
3d wkMch. 
4thwk Mch 
February . 
4th wkMch 
February. 
February.

32,708
58.826
52;400
22,316
36,637

125,313
7,443
4,269

$
31,080
57,215
49,600
27,097
28,406

116,599
7,729
4,207

394,211
58,826

5'i9,344
328,875

1,087,63 f- 
15,515 
9,295

$
390.973

57,215
555,330
223,343
922,612

15,928
8,231

a  These figures include results on leased lines, b includes earning 
from ferries, etc., not given separately. { Mexl jan currency, d In 
eludes operations of the Chic. Burlington & Northern in botn years 
5 Covers results of lines directly operated east of Pittsburg.

t Includes Chesapeake & Ohio So’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897. . .

e Includes results on A. T. & 8. Fe, Gulf Col. & 8. Fe, S. Fe Pacific 
(old Atlantic & Pacific! and So. Cal. Ry.

* Figures from 1st week Of March include earsfings on railroad only; 
previous to that they include results on railroad and mines.

Latest Gross Earnings by ffeets.—The latest weekly earn
ings in the foregoing are separately summed up as follows: 

For the fourth week of March our preliminary statement 
ooveis 70 roads, and shows 10-14 per cent inorease in the ag
gregate over the same week last year.

4th week o f  March. 1898. 1897. Increase. Decrease.

$ $ 9 9
Alabama Gt. Southern... 42,895 38.580 4,315 •••a....

. 38,641 
12,60* 

172,677
38,28»
10,031

174,45
355

2,572
Bait. <St Ohio Southwest . 1,78 L
Bufi. Roch. & Pitts.......... 92,528 81.57 10,951 . . . . . . . .
Burl. Ced. RaD. & Nortu 111,352 106,274 5,07 s
Canadian Paoiflo...— — 611,000 536,001 105,000
Central of Georgia........ 117.105 111,63 5,470 . . . . .
Chattanooga Southern... 1.975 2,09u . . . . . . . . 115
Chesapeake & Ohio.... 316,992 344,68

2,950
27,693

Chicago <& East. Illinois 88,441 85,491 ............
157,274

85,80.»
148,917

83,293
8.357

Chic. Indian ap.«fe Louisv. 2,508 . . . . . . . .
( hicago Mil w. & St. Paul 947,295 788.982 158,3)3 . . . . . . . .
•Chic. Term. Transfer__ 24,538 24,037 501 . . . . . . .
Chicago & W. Michigan . 49,466 44,937 4,529
Choc. Okla. & Gulf........ 23,560 13,169 10,391 . . . .  -•
Olev. Oln. Ohio. & St. L 373.785 377,206 . . . . . . . 3,421
d e v . Lorain & Wheel’g.. 28,263 30,814

30,400
2,551

Denver & Rio Grande... 205,200 174,80 ..M — •
Det. Gd. Rapids & West. 38,660 34,076 4,584 ---
Bvansv. & Indianapolis 6,895 8,927 2,032
Evansv. & Terre Haute 26,722 29,548 . . . . --- 2,826
Flint & Pere Marquette 81,166 79,144 2,022 . . . . . . . .
Ft. Worth & Rio Grande. 11,707 6,85c 4,85. . . . . . . . .
Georgia...................... 37,90» 38,03 .... ....... 130
Georgia & Alabama.. . 25,558 19,653 5,905

1,805Grand Rapids & Indiana 60,040 58,235 . . . . . . . .
Cincinnati R. & Ft. W . 10,869 11,704 . . . . . . . . 835

1,140
2,767

1,297 157
Musk. Gr. Rap. & lad 

Grand Trunk.................)
2,575 192

Chicago &Gr’d Truna > 
Det. Gr.Hav. & Milw. )

674,015 591,591 82,454
International & Gt. No.. 102,908 97,940 4,968 . . . . . . . .

43.076
9,446

38,062
12.468

5,014
Kanawha & Michigan— 3,022
Kan. City Ft. 8. <fe Mem.. 104.609 106,588 .. . .-  - 1,979
Kan. C. Mem. & Birm___ 37,475 29,000 8.475 . . . . . . . .
Kan. City Pittsb. & Gulf 84,016 57,731 26,285 ••M .. . .
Kan. City Sub, B e lt ...... 12,812 10,258 2,559 . . . .
Lake Erie & Wèstern... 91,489 92,372 . . . .  ... 883
Ltralsv. Evansv. & St. L 38,191 41,67b

1.056
3,485

Louisville Hend.& St. L.. 17,110 16,054 . . . . . . . .
Louisville & Nashville... 576,575 543,09 33,478

4,150Memphis & Charleston . 42,685 46,835
8,726399,300

160,222
390,574
166,08«Mexican National........... 5,858

Minneapolis & St. Louis. 49,671 52,569
¿0,870

2,898
Minn. St. P. & S. Ste. M.. 114,078 103,208 . . . . . . . .

261,441
790,000

260.578
693,000

863
M o. Pacific A IronMt ... 97,000

Central Branoh............ 41,000 29,000 12,000 . . . . . . . .
N. Y. Ontario & Western 110,102 106,964 3,138

199,Ô02 
641,301 
162,495

198,169
530,660

77,570
1,733

110,641
Oregon RR. & Nav.......... 84,925 . . . . . . . .
Peoria Deo. & Evansv... 22,209 20,900 1,309 . . . . . . . .
Pittsburg & Western.__ 102,182 67,153 35,029 . . . . . . . .
Rio Grande Southern___ 10,483 8,552 1,931

4,323St. Joseph & Gd. Island. 21,320 25,643
8.854St. Louis & San Fran___ 182,627 173,773 . . . . . . .

St. Louis Southwestern 138,000 108,500
561,831

31,5i0 --- -
Bouthem Railw ay..... 547.687 14,144

207,411
44,139

184,741
45,182

22,670
Toledo <fc Ohio Central. 1,043
Toledo St. L. <fc Kan.City. 59,283 55,492 3,791
Wabash............................. 377,654 306,204 71,450 .. . . . . .
Wheeling A Lake Erie... 22,316 27,097 . . . . 4,781
Wisconsin Central.......... 125,313 116,599 8,714

Total (70 roads).......... 10,459,393 9,497,012 1,050,488 88,107
Net increase (10-14 d.o.) ........ ............ 962,381 ..........

For the month of March 99 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follow s:

Month o f  March. 1898. 1897. Increase.

Gross earnings (99 roads)
$43,920,504

$38,08d,034 5,832,470

Per Cent.

15-32

All Will UC BDDU UL1MIU UUUiU S3“—“ “ “ ----------------

he amount of $5,832,470, or 15-32 per cent.
Net Earnings Monthly to Latest Dates.—The table follow- 

ng shows the gross and net earnings of Steam  railroads 
©ported this week. A  full detailed statement, including all 
-oads from whioh monthly returns can be obtained, is given 
>noe a month in these oolurans, and the latest statement o f 
.his kind will be found in the Ch ron icle  of March 19, 1898, 
Che next will appear in the issue of April 23, 1898.

—— Gross Earnings.— ■>.----- Set Earm nge.— —,
1898. 1897. 1898. 18i7.

Roads. » $ * $
Ann Arbor................ Feb. 126,002 95,666 19,880 26,849

Jan. 1 to Feb. 28 ..... 268,137 194,256 59,770 55,718
Atlantic & Danv’e.a . Feb. 41,920 38,895 9,337 7,905

Jan. 1 to Feb 28____ 84,972 77,759 17,919 15.191
July 1 to Feb. 28....... 365,851 354,890 98,806 82,961

Buffalo ft 8usaueh.a.Feb. 36,335 34.881 13,109 13,262
Jan. 1 to Feb. 2 8 .... . 76,801 71,944 20,209 27.183
July 1 to Feb. 28....... 413,690 381,733 187,199 197,890

Burl. Ced. R. & No.a.Feb. 308,361 310,301 109,736 131,690
Jan. 1 to Feb. 28....... 611,690 609,407 221,396 232,266

deve. Canton <ft So..Feb. 49,439 46,177 5,899 8,524
Jan. 1 to Feb. 28.— 102,632 87,895 8,473 11,525
July 1 to Feb. 28— . 458,647 464,548 96,208 82,388

Columbus Gas Co —  Feb. 13,360 13,754
Jan. 1 to Feb. 28----- 30,267 32,182
Apr. 1 to Feb. 28 .:... ............ 117,098 122,006

Ft. W. & Den. Cityb.Feb. 118,829 75,085 50,490 18,392
Jan. 1 to Feb. 28.— 233,468 158,419 84,990 39,503

Ft. Worth & Rio Gr.. Jan. 41,668 26,871 18,370 3,740
Illinois Central a....Feb. 2,183,398 1,764,240 691.188 572.827

Jan .1 to Feb. 28...... 4,480,118 3,662,502 1,454,704 1,295,479
July 1 to Feb. 28. ...18,547,419 15.071,745 6,074,994 4,715,126

Iowa Central.b........Feb. 143,847 129,143 49,560 42,128
Jan. 1 to Feb. 28...... 282,576 244,( 80 83,358 71,386
July 1 to Feb. 28....... 1,259,281 1.058,157 427,586 327,165

Kan. C. Mem.& B.a. .Feb. 137,731 103,219 46,809 24.489
Jan. 1 to Feb. 28 ..... 277,136 218,c9 { 94,659 60,852
July 1 to Feb. 28....... 909,409 875,748 268,310 264,528

Laclede Gas-L. Co...Mar. . . . . . . . . . . . . . . . . 81,555 73,218
Jan. 1 to Mar. 31.— . 257,976 225,113

Mexican Central......Fib. 1,052,097 1.007,124 248,790 332,398
Jan. 1 to Feb. 2 8 ..... 2,139,119 2,081,126 528,078 709, 909

Mexican Nat lonal... Feb. 485,452 488,697 *219,563 *241,679
Jan. 1 to Feb. 28....... 996,202 918,564 *458,873 *442,115

Mexican Northern . Feb. 44,794 56,006 24,170 30.361
Jan. 1 to Feb. 28....... 82,023 109,414 44,510 60,632
July 1 to Feb. 23----- 354,234 405,753 202,631 215,419

Minn.SkP.&S.Ste.M.f eb. 253.508 228,443 96,320 80,058
Jan. 1 to Feb. 28. . . . , 516,590 417,272 184,313 115,455
July 1 to Feb. 2 8 ..... 2,822,902 2,422,408 1,285,996 981,239

Mobile & Ohio.a___Feb. 351,126 331,528 1T03.799 U22.773
Jan. 1 to Feb. 28. . . . 724,260 654,326 228.239 238,010
July 1 to Feb. 28....... 2,359,633 2,644,353 1,046,012 1,002,120

Nevada Central........Feb. 3,029 2,811 823 656
Jan. 1 to Feb. 28 ..... 7.40L 5,486 2,825 965
July I to  Feb. 28. . . . 30,959 27,731 8,228 7,564

Norfolk & West’n.a..Feb. 876,369 759,404 241,796 173,035
Jan. 1 to Feb. 2 8 ..... 1,792,116 1,641,564 524,327 441,753

1,707,090July 1 to Feb. 28 ..... 7,564,272 7,059,188 2,408,613
Oregon Short Line.a. Feb. 429,477 354,867 176,031 119,917

'Jan. 1 to Feb. 28....... 876,847 752,776 352,657 .274,168
Julv 1 to Feb. 28.---- 4,140,451 3,773,018 1,659,059 1,298,230

Phila.Wilm.<fe Balt.b Feb. 681,211 622,611 146,949 117,149
Jan. i co Keb. 28.___ 1,422,828 1,301,428 264,230 221,930
Nov. 1 to Feb. 28....... 2,921,790 2,649,490 660,929 061,429

Un. P. D.& Gulf ..Ik Feb. 302,128 235,385 121,469 73,726
Jan. 1 to Feb. 28 ..... 625,418 483,632 235,401 154,529

West Va. Ce ut. &Pitts. Moh. 104,459 97,548 36,253 28,572
July 1 to Moh. 31. .. . 859,950 847,015 267,288 277,623

a Net earnings here given are after dedu cting ta <es. 
b Net earnings lxere given are before deducting taxes.
* Deducting other expenditures for repairs, replaoemeuts an A general 

expenses, net income applicable to Interest on bonds In February was 
¡689,008, agst. $140,315 last year, and for January 1 to February 28 
¡6182,458 against $247,416. This is the result m Mexican dollars 
treated (according to the company’s method of keeping its account“ ) 
as equivalent to 80 cents in United 8tates money—that is, all depreci • 
ation beyond 20 per cent has already been Allowed for.

1 Increase in operating expenses due to floods.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report charges for interest, Ac., with the surplus 
or deficit above or below those charges.

Roads.
Kan. O. Mem. <ft Bir..Feb. 

July l,to Feb. 28.......

Ini., Rentals, die. — , 
1898. 1897.
$ ' $ 

16.459 16,507
127,562 125,559

Bal. o f  Ifet Barn’q*.—« 
1898. 1897.

$ $ 
30.3*0 7,982

140,748 138,969

Sr&EET R âlLW A ÎS AND TRACTION COMPANIES.
The following table shows the grots earnings for the latest 

period of all street  railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
Cable is the same as that for the steam roads—that is, the 
first two oolumns of figures give the gross earnings for the 
latest week or month, aad the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

G ross
e a r n in o s .

Akron Bedf’d & Clev 
Amsterdam St. Ry. 
Atlanta Railway ... 
Atl. Highl’ds Red B’k 

& Lo ng Br. Eleo.Ry. 
Baltimore Con. Ry.* ... 
Bath St. Ry. (Maine). 
Bay Cities Consol—  
Binghamton St. Ry... 
Bridgeport Traction. 
Brockton Con. St. Ry. 
Brooklyn Elevated.. 
Br’kiyn Rap. Tr. Co.— 

Brooklyn Heights > 
B’klyn (¿’ns A sub. 5 

Charleston City Ry..

Latest Gross Earnings. Jan. 1 to Latest Date.

Week or Mo 1898. 1897. 1898. 1897.

February.. 
February. 
February .

4*854
3,645
5,688

$
5,161
3,149
5,314

10,509
7,924

11,909

$
10,711

6,846
10,469

Novemb’r. 
February. 
February.. 
February,. 
February.. 
February . 
January... 
January...

2,863 
152,424 

1,10 4 
5,86») 

10,946 
21,671 
25,111 
98,000

2,103 
148,57.) 

1,133 
5,47 6 
9,46 ? 

21,483 
22,918 
89,000

38,582 
319,95 J 

2,410 
12,113 
22,048 
43,569 
25,111 
98,000

307.867
2,444

11,812
19,496
44,089
22,918
89,000

March____ 466,388 407,761 1,267,165 1,160,175
February.. 11,274 .......... 23,0471
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G r o ss
Ea r n in g s .

Latest Gross Earnings.

WeeTcorMo\ 1898.

Citizens’ St.Ry.,Indp. February .1 
Citiz’ns’ (Mancie Ind.) January... 
City Eleo. (Rome.Ga.) February.. | 
Cleveland Electric... ■
Cleve. Painsv. <& E.
Columbus 8t. Ry. (O.)
Consolt’d Trao. (N. J.)
Danv. Gas El. Light &

Street Ry................
Denver Cod. Tratnw,.
Detroit Citi’ns’ St.Ry.
Detroit Eleo. Ry........
Duluth St. Ry............
Erie Eleo. Motor Co..
Ft. Wayne & Belle 

Island (Detroit) —
Galveston City R y...
Harrisburg Traction.
Herkimer Mohawk II- 

ion & F’kfort El. Ry.
•Houston Eleo. St. Ry.
Interstate Consol, oi

North Attleboro___
Kingston City Ry...
Lehigh Traction .......
«London St. Ry. (Can.)
Lowell Law. & Hav.
Metrop.(Kansas City)
Metro. W. Side (Chic.
Montgomery St. Ry.
Montreal Street Ry..
Nassau Eleo. (B’klyu)
Newburgh Electric...
New London St. Ry..
N ew Orlean s Traotio o
Norfolk St. Ry...........
North Chic. St. R y...
North Shore Traction 
Ogdens burg St. Ry...
«Paterson Ry...............February
Richmond Traction.. February. 
Roxb’hCh.H.&Nor’n February.. 
•Schuylkill Val. Trac. ¡February.. 
Scranton & Carbond’e Febr tary- 
•Scranton & Pittston. February.. 
Scranton Railway— ¡February.. 
Syracuse Rap. Tr. Ry. February..
Toronto R y ...............March.........
Twin City Rap. Tran. I February 
Union <N. Bedford)..¡February- 
United Tract. (Pitts.) February- 
United Tract. (Prov.L February. 
Unit. Trac. (Reading) February . 
Wakefield & Stone—  j February.. 
WaterburyTraotion..!February. 
«West Chicago St. Ry.jWk April 3 
Wheeling Railway... January... 
Wilkesb.A Wv. Valley February .

February. . 
February. 
Febiuary..
Febraary. 
February .
March.......
March.......
February. 
February. .
March.......
February..
February..
December.
January...
February.. 
F. bruary.. 
February- 
February. 
January... 
4thwk Mch 
February. 
February..
March.......
M arch..... 
February. . 
February. 
February. 
February.. 
4thwk Mch 
February. 
February..

73,024 
5,418 
1,539* 

.27,244 
5,434¡ 

47,6011

9,261
51,129
91,254
33,441
13,638
10,103

17,319,
3,492

16,623
7,579
3,672
8,127
6,658

30.705

156,420

112,345

82,471

6.145|
3,824
2,441

Jan. 1 to Latest Dare.

1897. 1898. 18b7.
* * *

67,913 153,7451 141,369
4,390 5,418 4,390
1,431 3,111 2,969

115,513 265,327 239,601
4.527 10,8 17 9,027

42,79 i 101,389 89,663
201,951 464,236 419,269

8,39' 19,200 17,988
49,405 107,602 103,4)3
83, 53 266.951 242 364
34,363 98,373 y9,139
11,969 27,997 24,993
9,116 21,089 19,374

13,755 42,466 39,036
14,90'
14,666 35,816 31,042

3,765 39,571 *42,604
14,072 16,623 14,072

8,377 17,504 17,320
3,602 7,672 7,281
7,9o3 16,297 16,655
6,159 14.364 12,760

27.541 30,705 27,541
j 44,258 440,291 332,081

195,974
1 3,9*19 7,89- 7.569

99,442 327,459 289,030
122,277 418,940 334,336

3.991 9,24 8,511
2,31- 5,49? 5,019

98,090 219,567 199,349
9,385 21,155 19,313

72,479 670,919 623,443
86,443 181,335 179,148

878 1,819 1,909
21,326 52,602 45.095

ö,347 16,913 14,331
¡ 3,643 10,51 7,672

3,326 7.890 
5,332
8.891

6,835
4,147 8,877

23,990 57,338 51,562
30,U01 71,8?>7 62,194
78,891 231,283 223,182

140 2L4 314,479 292,182
15,118 29,004 31,969
97,638 223,215 202.605

119,034 255,256 248.217
10,578 24,132 22,256

3,2 24 6,368 6,512
16,472 42,377 5.544
70,898 914,901 871,279
12,925 14,276 

l. 76,708
12,925

34,449 73,868

R ailroads and Mis. Co. (Con.)—
Voturhe 66— Page.

Phil. Wilmington & B altim ore.... 233
Quincy Mining Co.............................. 3sa
St. Louis Term. Cupples Station &

Prop. Co., 9)6 months.................... 519
St. Louis Vandalia st Terre Haute. 331
Savannah Florida & W estern........  518
South’n New England Telephone. 334
Spokane Falls & Northern:.............  614
Street's Western Stable Car Line- 285.
Summit Branch KR..........................  332
Sunday Creek Coal Co.....................  334
Tamarack Mining Co........................  614
Tenn, Coal, I. A R R .......................... «71
Term. BR. Ass’n o f  St. Louis........  572
Terre Haute & Indianapolis..........  381
Perre Haute & Logansport............ 331
Terre Haute & Peoria.....................  831
Texas & Paci do........... ........................569
Texas Central..................................... 518
Trenton Potteries.............................  286
Union Pacific Denver & Qulf........ 613
United States Leather..................... 425
W est Jersey & Seashore.................  «14
Western Maryland .. ...” ................  232
Western Stone Co.........................  234
Wilmington Columbia A Augusta. 181

Street R a il w a y s .
Volume 66— Page.

Alton Railway & Illuminating....... 615
Louisville Railway............................  519
Twin Cttv Rapid Transit C o...424, 469 
United Traction Co. o f  P ittsburg.. 469

R ailroads and  Mis. Co. (Con.)—
Volume 66— Page.

Edison Electric 111. o f  New York.. 832
Electric Storage Battery Co...........  611
Georgia & Alabama. .....................  518
Georgia RR ........................  614
Grand Rapids A Indiana.................  468
Huntingdon & Broad Top Moun

tain RR. & C,oal Co.................. . . .  331
Illinois Steel. .................................... 332
Indiana & Lake Mic higan.................331
Indiana 111. & Iowa . ...................  571
Lake Erie & Wester-........................  421
Lake Shore & Michigan Southern. 471 
Lehign Coal & Navigation Co .. 380
Lehigh Valley ..............  158,181, 186
Manchester A Augusta...................  233
Maryland Coal Co.............................  333
Minnesota Iron.................................. 663
Missouri Pacific...............   517
Mobile A Birmingham.................   424
Mexican Central............................... 4*»
Mexican National RR ...............681, 666
National Starch Mfg. Co........... 334
National Lead Co.............................  381
N. Y. Chicago & St. Louis...... .........  283
New York & New Jersey Telephone 469
Norfolk & C arolina......................... 233
Northeastern R R. < o f  So. Car.). . . .  233
Northern Central R R ....................... 380
Peansylvanla RR........... . ...467, 473
Pennsylvania Steel.......................... 682
People’s Gas Light A Coke...... 332, 381
Peoria I >ecatur & Evansville R y - . 469
Philadelphia A E rie.........................  468
Phil. Read. & N. E ............................  571

M e x i c a n  I n t e r n a t i o n a l  R a i l r o a d .

( Report fo r  the yexr ending Dee. 31, 1897.J
O n  s u b s e q u e n t  passes a re  p u b l i s h e d  a t  l e n g t h  t h e  r e m a r k s  

o i  P r e s id e n t  T h o s . H . H u b b a r d ,  as  g i v e n  in  t h e  r e p o r t .  A  
s ta t e m e n t  o f  o p e r a t io n s ,  e a r n in g s , c h a r g e ? ,  & c . ,  h a s  b e e n  
c o m p l ie d  f o r  t h e  C h r o n i c l e  a s  f o l l o w s  :

OPERATIONS.
1897.
659

129,107
Miles operated, aver.
Passengers carried..
Passengers oarrried

one kilometre....... 16,068,795
Tons fr’ tear, (met’io) 561,636

1896. 
628

111,480
13,951.755 

525,951

1895.
588

102,858
12,553,963 

469,641

1894.
573
77,456

8,786,655
376,734

l ’kilo’ tre. 161,226,116 166,370,762 146,582,702 120,875,844

0-62138 English miles.
EARNINGS AND EXPENSES (MEXICAN CURRENCY)

* Includes Baltimore Traction and. City & Suburban for both years.

Street Railway Met Earnings.—The following table gives 
the returns of Street  railway gross and netearningsreceived 
this week. Iu reporting these net earnings for the street rail
ways, we adopt the same plan as that f ir the steam ro tds 
that is, we print each week all the returns received that 
week, but once a mouth (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be f iund in the Ch r o n ic l e  
o f  March 19, 1898. The next will appear in the issue oi 
April 23, 1898.

,—  Gross E a rn in g s .— .. Net E arnings.-

Roads.
1898.

$
1897. 

$
1898. 1897.

$
Atlanta Railway___ Feb.

Jan. 1 to Feb. 28.--..
5,638 

1 1,909
5,314

10,469
307
950

849
1,016

Detroit Citizens’8t. Ry.Mch. 
Jan. 1 to Mch. 3 1 ....

91,254
266,951

83,953
242,364

41,554
122,376

37,175
109,621

Detroit ElectrioRy... Mch 
Jan. 1 to Mch 31----

33,441
98,373

34,363
99,139

11,640
34,648

11,533
31.030

jFt.W’ne&B I.Ry(Det.)Mch 
Jan. 1 to Mar. 31........

14,858
42,466

13,755
39,036

5,690
15,571

4,246
li,9J4

Interest Charges and Surplus.—The following Street

1897.
Earnings— $

Passengers...........................  368,583
Freight................................. 2,419,174
Miscellaneous...................... 255,280

1896.
$319,496

2,369,593
223,018

1895.
$

280,618
2,197,463

186,055

1894.
$208,552

1,873,974
86,595

Expens es—
Maiuc.of way and struot’s. 

“  of equipment..........

Exoh. on pur. U. 8. 
rency and other items...

,3,043,037 2,912,107 2,664,126 2,169,121

. 556,436 528,286 430,642 330,863

. 449,759 389,540 334,534 258,331

. 705,587 709,583 627,713 510,201

. 242,405 219,677 204,466 182,421

.1,954,187 1,847,087 1,597,355 1,281,816

.1,088,850 1,065,022 1,066,771 887,305
* deb .9,331 196,126

.1,088,850 1,065,022 1,057,440 1,083,432
63*81 61*29 59-95 5909

Included below in inoome account under^'miscellaneous.” 
INCOME ACCOUNT (U. S. CURRENCY).

Other income.

Deduct— 
Interest on hoi 
Miscellaneous.

1897. 1896. 1895. 1894.
$ $ $ $

520,471 546,463 548,070 575,627
7,099 * 1,958 71,437

527,569 546,463 550,028 647,064
474,768 587,860 560,000 560,000

14,513 30,164 11,104 10,112
Total.............................. 489,281 618,024 571,104 570,112

B alance.............................sur.38,289 def.71,561 def.21,076 sur.76,952

the foreg’oing, also report charges for interest, &o., with the 
•surplus or defloit above or below those charges.

t— Lnt., rentals, etc.---- > ,-B a i. of Net Earn’s.-

Roads.
Atlanta Railway...... Feb.

Jan. 1 to Feb. 2 8 .....

1898.
$

1,250
2,500

1897.
$

1,250
2,500

1898.

def.943 
def. 1,550

1897.
8

def. 401 
def.1,484

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
-of the I nvestors ’ and  Street  R a il w a y  Supplem ents .

This index does not include reports in to-day’s C h r o n 
ic l e .

R a il r o a d  an d  M is c e l . Co’s 
Volume 66— Page.

Alabama N. O. & Tex. Pac. June... 384
.American Bell T elephone.............  «63
American Screw Company.............  383
American District Telegraph........  334
American Soda Fountain............... 333
American Straw Board ...............   333
American Sugar Refining Co.......... 519
Baltimore Cbesapeake A Atlantic. 334
Brooklyn Wharf St Wareh. Co...... 425
Burl.Ced Rap. & Nor... ............ 570
Canadian Pacific R y..........379, 515, 526
Central RR. o f New Jersey...... 423

•Central Union Telephone......... 286
Charleston A Savannah........... —.. .  518
Cheraw & Darlington.......................  233

R a il r o a o  an d  M is c e l . Co ’s (C on .)
Volum e 6 6 — Page.

Chicago & A lton................................ 423
Chicago Junction Rys. & Union

Stock Yards Co ................. ......... 380
Chic. St. Paul Minn. St Omaha.424, 516
Chicago Telephone.................   234
Chicago Great W est.half-year. .235 2*3
Commercial Cable Co....................... «15
Consolidated K. C. Srn. & R e f........  471
Consolidation Coal..................    330
Delaware A Hudson Canal...... 332, 516
Delaware Lackawanna A Western. 232 
Detroit Grand Rapids A Western. 424
Diamond Match................................  2S6
Edison Elect. 111. o f  Brooklyn.285, 333 
Edison Electric III. o f  Boston........ 333

* Inoluded in “ Miscellaneous”  earnings above.
RECEIPTS and  EXPENDITURES ON CAPITAL ACCOUNT (U. S. CURRENCY.)

Received to Dee. 31*f, 1896—
Common shares......... $16,975,000
Prior lien A ^ s ........... 5,850,000

Cost to Dee. 31s« 1 8 9 6 -  
Main line and b r ’ o b e s .$ 3 1 ,8 0 4 ,234 
Add’ns to eoinpl’d r ’d. 4 4 0 ,8 6 7

Total.......................*32,245,101
Expended during 1897—

Add’ns to compl’d r’d. 48,165
Total.......................$32,293,266

GENERAL BALANCE SHEET DEC. 31.
,-----------1897.-----------
Mex. eur. V. S. cur,

Consol. 4s....................  4,635,000
Incomes...___ ; ............  4,499,000

Total.......................$31,959,000
Balance to “  General 

Balance Sheet” ..............................  334,266

Balance from prev. table...................  334,267
Cash New York 
General office, Mexico.. . .
Pacific Improvement Co.,

unadjusted account.......
Assets in  Mexico, vis.—

Cash....................................  441,55
Mexican consol. 3% bonds. 
Mexican consol. 5% bonds.
Agents and conductors —  
Individuals <fc companies,.
Traffic balances

35,170
5,900

32,944
208,198

69,312

5,652 
8,350

104,382
27

,-----------1896.----------->
Mex. cur. U. S. cur.

286,101
455

35,555

Stock of supplies................  379,416
1,172,497

162,882
35,169

5,900
24,154

148,978
254,928
345,652
977,665

213,708

Valued at47’80c. on the sil. 
dol. in ’97 and 50o. in ’96 560,453

Total.......................... - ......................1^01.3,131
$ $

Balance net revenue..j...«  . . . . . . . .  608,454
Miscellaneous........ ......... . ............ 65,963
Int. accrued on bds. to Deo.

31 oneoup. dueMaroh 1.................. 149,550

488.832
1,024,653

$
586.833 
84,118

201786
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Meat. cur.
L iab ilities in  Mexico, viz.— $  

Voucher« and pay D l l s . . . .  197,497
Unclaimed w ages............ 13,288
Hospital fu n d ..... . ............ 7,487
Unadjusted accounts........ 53,101
Renewal fund.....................  124,36 7

395,740
Valued at 47*80c. on the sll. 

dol. In *97 and 50c. in ’96

-1 8 9 7 .-
U. S. cur. 

$

189,164
Total.................................................. 1,013,131

—V. 66, p. 341.

.-----------1696.----------- ’<
Mex. cur. TJ. S. cur. 

$ $
199.389 ............

18,455
5,096 ............

14,187 ............
66,703

303,831
151,915

1,024,653

P a n a m a  R a i l r o a d  C o m p a n y .

(R ep ort fo r  the year ending December 31, 1897 .)  
P r e s id e n t  j .  E d w a r d  S im m o n s  s a y s :
Surplus Earnings.— “ F r o m  th e  a c c o m p a n y in g  re p o r t  i t  

a p p e a rs  t h a t  th e  n e t  e a r n in g s  f o r  th e  y e a r  r e p r e s e n t  n e a r ly  
6 p e r  c e n t on th e  $7,0i>0,000 o f  s t o c k  a f t e r  p a y m e n t  o f  e v e r y 
t h i n g  d n e , b u t  i t  h a s  been  d e e m e d  p r a d e n t  o n  a c c o u n t  o f  a p  
p r o a c b in g  l ia b i l i t ie s  in  c o n n e c t io n  w it h  th e  L a  B o c a  T e r 
m in a l ,  t h a t  t h is  s u m  s h o u ld  n o t  b e  d is t r ib u t e d  i n  d iv id e n d s  
to  s t o c k h o ld e r s .

R efunding.— “  U n d e r  th e  r e s o lu t io n s  a d o p te d  a t  th e  a n n u a l 
m e e t in g  o f A p r i l  5, 1897, th e  c o m p a n y  h a s  c re a te d  it s  20 y e a r  
4.% P e r  c e n t  f i r s t  m o rt g a g e  s in k in g  f u n d  g o ld  b o n d s, l im it e d  
in  th e  a g g r e g a t e  to  $4,000,000, o f w h ic h  a m o u n t  $.',000,000 
w e re  d isp o se d  o f  i n  N e w  Y o r k  u p o n  a d v a n t a g e o u s  te rm s . 
"W ith  th e  p ro ce e d s, to g e th e r  w it h  th e  a m o u n t  r e a liz e d  f r o m  
a sse ts  a c c u m u la te d  f o r  th e  p u rp o s e , th e  £  1,000,0»'0 se v e n  p e r  
c e n t  s t e r l in g  lo a n , w h ic h  m a t u r e d  O c t . 10, 1897, w a s  l iq u i 
d a te d . A s  th e  r e s u lt  o f  th e se  t r a n s a c t io n s  th e  c o m p a n y ’s 
o u t s t a n d in g  m o r t g a g e  l i a b i l i t y  i s  re d u c e d  to  $ 2 ,000,»¡00.

f e w  P ort and P ier .— “ I n  a c c o r d a n c e  w it h  t ire  c o n tr a c t  
w it h  th e  P a n a m a  C a n a l  C o . ,  th e  c o n s t r u c t io n  o f a  n e w  p o rt  
a n d  p ie r  a t  L a  B o c a  h a s  b ee n  r a p id ly  p ro g re ss e d  u n t i l  th e  
e s t im a te d  c o s t  o f  c o n s t r u c t io n  c o v e re d  b y  th e  o r ig in a l  c o n 
t r a c t ,  v i z . :  F r e s .  5 .000,000, o r  a b o u t  $962,0 >»>, h a d  b een  e n 
t i r e l y  e x p e n d e d . F o r  t h a t  s u m  th e  p ie r  it s e l f ,  w it h  i t s  a p 
p ro a c h e s . h a s  b een  p r a c t ic a l ly  c o m p le te d , a n d  th e  d r e d g in g  
o f  th e  a d jo in in g  b a s in  is  a b o u t  h a l f  f in is a e d . I t  i s  n o w  e s t i
m a te d  t h a t  th e  a d d it io n a l n e c e s s a ry  e xp e n se  in c id e n t  to  th e  
c o m p le t io n  o f d r e d g in g  a n d  to  th e  f a c i l i t ie s  r e q u ir e d  to  a d a p t  
th e  p ie r  to  th e  c o m p a n y ’s  w a n t s  w i l l  a m o u n t  to  a b o u t  $4¿7,- 
000. T h e  c o m p le t io n  o f  th e  w o r k ,  i t  is  a n t ic ip a te d , w i l l  be 
a c c o m p lis h e d  b e fo re  J u l y  o f  t h is  y e a r .

“  T h e  p ro je c te d  e s t a b lis h m e n t  o f  g r a in  e le v a to rs  a n d  w a r e 
h o u se s  o n  th e  I s t h m u s  h a s  been  t e m p o r a r i ly  p o stp o n e d  o n  a c 
c o u n t  o f  th e  lo w  r a te s  p r e v a i l in g  in  g r a m  t r a f f ic  via  C a p e  
H o r n .

Pacific Mail Contract.— T h e  e x is t in g  c o n t r a c t  w it h  th e  P a 
c i f ic  M a il  S t e a m s h ip  C o . (u n le s s  t h a t  c o m p a n y  a v a i l s  o f  it s  
o p t io n  to  e x te n d  i t  f o r  a  f u r t h e r  p e r io d  o f  tw o  y e a r s )  w i l l  e x 
p ir e  b y  l im it a t io n  o n  D e c . 16 n e x t ; a n d  th e  c o m p a n y  w i l l  be 
p re p a re d  to  d e a l w it h  t h is  s u b je c t  i f  t h a t  c o n t r a c t  be n o t  so  
e x te n d e d .

Statistics.— T h e  e a r n in g 3  a n d  in c o m e  a c c o u n t  h a v e  b e e n :
EARNINGS, EXPENSES AND CHARGES.

Railroad Earnings— 1897. 1896. 1895.
P asse n ge rs...........................................  $100,486 $111,516 $72,t«7
.Freight and treasure......................... 1,095,633 1,048,362 1,201.83 >
M a ils ..................  45,823 41,695 37,372

To ta l ra ilro a d  e arn in gs.............$1,241,942 $1,901,574 $1,311,634
P a n a m a  K K .  88. L in  *.......................  670,487 691,205 440,753
Tem po rary Pacido  L in e ......................................... 31,000 292,849

T o ta l e a rn in g s ,........................... $1,912,129 $1,923,779 $2,045,236
A d d  other r e c e ip t s . . . . . ....................  388,276 347,362 394,805

T o t a l . . . . ; .................................. ,..$ 2 ,3 0 0 ,7 0 5  $2,271,141 $2,440,041
Operating expenses—

G eneral expenses on Isth m u s........ $39,784 $40,498 $59,078
C onducting tra n sp o rta t io n ........... 246,686 228.335 1 „ „
M aintenance of equipm ent............. 67,407 53,965 j  o i l , 839

“ w ay & stru ctu re .. 121,531 59,600 53,888

T o ta l R R ,  o perating expenses. $475.408 $382,398 $424,805
P an am a R R .  S3. L in e o p e r e xp ’s . .  583,137 469,170 503,544
Pac ih o  L in e  o perating exp e n ses.. ............. 27,496 563,817

T o t a l....... ............ .. ...$ 1 ,0 5 8 ,5 4 5  $879,064 $1,492,166
L ig h t e r a g e .. ......................   105,804 11«,863 114.656
G e n era l............ - .................. ................  94,492 102,579 97.979
O ther e xp e n se s ,.... .............    147,391 137,331 182,3 s0

T o ta l o perating expenses....... $1,406,232 $1,235.837 $1,887,181
H e t  e a rn in g s.......................................  $894,473 $1,035,304 $552,863

Fixed charges—
Su b sid y  to Republic of C olum b ia. 25,000 25,000 25,000
Redem ption.of bonds.......................  138,968 107,8 ¿0 109,000
In te re st  on su b sid y bonds..............  111,760 117,180 193,300

“  “  ste rlin g  bonds..............  186,370 239,619 239,619
a a f i r s t m o rtg á g e bon ds.. 22,500 ......... . ...........

T o t a l . . . . . . . . ............. . . . . . ; ........  $484,598 $48^,619 $489,919
B a la n ce , s u r p lu s . , . . . . - . . . . , , . , , ___ $109,875 $545,694 $62,914

CONDENSED BALANCE SH EET DECEMBER 31.
A stsfi. ts— 1897.' 1898

R o ad, equipm ent, & c . . . . . . . . . . . . . . . . . . . . . .  $ 10,700,382 $10,679.348
C oa l aurt su p p liesv ___............................   119.825 92,848
U ncollected e a rn in g s............ ............   50,987 67,588
¿ ccó u n ts receivab le , . . ^ . . . , . , . . . . . . . . . . . . .  101,128 156,561
S in k in g  f u n d . . . . . . . . . . . ........    49,033 1,631,988
C a s h . . . . , , . . . : . . ............      591,358 188,447
A d va n ce  sub sidy to R e p u b lic  of C olum b ia  1,732,000 1,846.000
Bo n d s in  t r e a s u r y . . . . .................. . 294,W O  621,574
Ml soel l aheeu8. . . > ; ; I . 1 2 ^ 9 7 7 ^ '  58,615

! : :í ^ t a i . v : : : , ; , ; . . . j , . . . . , . . v ; " . ^ . i f ^ . y $ i 3 ‘ ¿ ü ' R S w ?

Liabilities— 1897.
Capital stock.................   $7,000,000
Funded debt______ ____      3,781,863
Sinking 1 und.................................................  130.375
Accrued interest....................   39.820
Isthmus drafts unpresented.......... 22,610
O verdue c o u p o n s . . ; . . ......................................  9 ,103
Audited vouchers..............     36,767
D ue con n ectin g  com p a n ies ............................  ..............
Miscellaneous accounts.............................. 25,130
Balance to profit and loss..........................  2,713,921

1896.
$7,000.000*

5,846,000*
1,631.988.

161,745-
19,041

1 ,6 6 $
23.945-
34.46T
36,652:

587,465
$15,342,972Total........................................................ $13,759,589

—V. 6 5, p. 572.
Canada Atlantic Railway.

(R ep ort fo r  year ending Dec. 31, 1897.J

T h e  c o m p a n y  h a s  is s u e d  a  reperfc c o v e r in g  th e  th r e e  years 
e n d in g  D e c . 31, 1 8 9 5 ,1 8 9 6  a n d  1897, s h o w in g  th e  f o l lo w in g  
s t a t is t ic s  :

OPERATIONS, EARNINGS AND EXPENSES.

Number of passengers carried___

Average rate per ton per mile.......
Earnings —

Mails, express, <feo.

1897. 
187,887 
643,293 

55.032.710 
, *8946 ots.

1896. 
175,191 
506.806 

39.717,4*27 
*9757 cts.

1895. 
165,930 
476.30A 

37,360,82$ 
*97 cts.

. $160,725 
492,747 

69,303
$139,526

387,512
85,925

$133.344
363,02$

87,411
. $722,775 

475,332
$612,963

438,604
$583,778-

433,441
. $247,443 $174,359 $150,33T-V. 63, p. 879.

Cumberland Talley RR.
(R ep ort fo r  the year ending Dee. 3 1 ,1 8 9 7 .)  

T h e  r e s u lt s  f o r  1897 c o m p a re  a s  f o l lo w s :
EARNINGS AND EXPENSES.

1897. 1896. 1895. 1894.
Passenger earnings................ $ $ $ $...301.744 303.471 307,599 296,551Freight...................................... ...471,616 468,663 498.264 464,552'Mail, express, eto....................... 93,294 85,262 83,294 70,543

Total earnings.................. 862,395 889,157 831,646Transportation expenses...... ...323,319 325,*37 323,009 )Maintenance of equipment..,...101,031 95.499 87,852 < 414,716
Maintenance of way, &o....... ...149,*99 177,776 204,461 13^,784General...................................... 36,716 34,238 28,256

Total expenses................ ...611,531 635,628 649,560 575,756
Net earnings...........................

Deduct—
...255,123 226,767 239,597 255,89$

Interest on bonds....................... 21,640 21,640 21,640 27,64$Taxes........................................ .. . .  17,842 16,904 16,567 26,214Miscellaneous........................... . .  3,705 4,299 6,931 97$Dividends (8 p. o.) .................. . 142,228 142,228 142,228-
Total.................................... 185,0 1 187,366 197.057

Surplus...................................... ,.. 69,709 41,696 52,231 58,83$
The balance sheet is as fo llow s  :

GENERAL ACCOUNT DECEMBER 31, 1897.
Assets—

Cost, of road, etc,.......... $2,137,404
Contingent fund............  374,442
Materials on hand........  62.365
Cash................................. 143.376
Due f * om agents..........  14,479
Due from other roads.. 19,173 
Other assets..................  84,c34

Total assets............$2,835,273
—V. 64, p. 467.

Liabilities—
First preferred stock... 
Second preferred stock.
Common stock.............
First mortgage bonds.. 
Second mort. bonds... .  
Dividends and interest. 
Aud.vouchers & accts..
Other liabilities........
Profit and loss...............

$241,900 
243,000 

J ,292,950 
1 «1 ,000  
109.500 

37,74$ 
5 6 ,224  
62,81$ 

630,142
Total liabilities.......$2,835,273-

Cincinnati Newport & Covington Railway.
(R ep ort fo r  the year ending Dec. 31, 1897.)

P r e s e n t  J a m e s  C . E r n s t  s a y s  in  p a r t :
General Results. —During the year 1896 the board of directors recog

nized the fact that while the earning* of the road would be amply 
sufficient to meet all operating expenses and fixed charges, it was- 
absolutely necessary that some arrangements be made to provide for 
the Immediate liquidation of the large floating indebtedness previously 
incurred for construction, new equipment aud the improved ma
chinery at the power house in Newport. Through authority received 
from the stockholders, the board of directors sold $->00,000 worth of 
second mortgage bonds for $350,000 cash, and the purchasers assuming 
the management of the property immediate y paid all the obligation» 
and coupon interest due, thereby placing the road in a sound financial condition.

During the past year the earnings have been sufficiently large to 
enable the company to pay all its maturing obligations of «-very char
acter, including the coupon interest, and close the year with a handsome surplus.

The aross earnings for 1897 were $638,477, showing a decrease o f  
only $5,570 as compared with the year 1896, The net earnings wera 
$211,197, or a gain of $31,152. Deducting the fixed charges, which,, 
includes coupon interest, taxes, &o„ leaves a net surplus for the yea 
of $28,124* an amount nearly equal to one per cent on the capital, 
stock. This result has been obtained notwithstanding the fixed 
charges were increased $25,000 daring the year by the issue of th* 
second mortgage bonds mentioned above. The ratio of operating ex
penses to gross e >ruings was 47*83 per cent against 51*44 per cent 
in 1896, or adecrease of 3*71 per cent. The gross earnings pec oar 
per day were $28 86, a gain of $3 28 per oar. The net earnings per- 
car per day showed an increase of $2 29 per car.

The three cent fares collected in-Cincinnati from the end of the Sus
pension Bridge show an increase of 36,256, and the flve-eent fares- 
collected from the end of Central Railway Bridge and the Pennsyl
vania Bridge show an increase of 37.835.

The gross earnings per car mile in T897 were 21*30 cents and ill 
1896 20 04 cents, Or an increase of 1*26 cents The net earnings pei 
car mile in 1897 were 7*04 cents compared with 5*53 cents In 1896, o r  an increase of 1 51 cents. ~ . ,  .*

^ e fife iice  a h d c o f f i f o f t d i ^ ¥ b l # ^ 3 i ^ t e r i f i R j ’ fid a ffik tG d M  f w e ip t »
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in  th e  w ay o f  in d u cin g  p eop le  to travel. B y a n ew  co a l a  co n tra c t  r e 
d u ction  o f  7 1«  ceuta per ton  w as secured , w h ich  a m ou nted  to  a sav in g  
-of about $3  50 p er  day . ,

On A pril 4. ISO7, the P enn sy lvan ia  B ridge w as op en ed  fo r  tra ve l, 
a n d  the m a jority  o f  the cars  on  the N ew port d iv is ion  a t o n ce  began  
Using th is  h ighw ay b etw een  N ewport and C incinnati. O ur co n tra c t  
w ith  the brid  ¿e is a fixed  am ount p er year fo r  an u n lim ited  nu m ber o f  
•Crossings. U nder ou r old  con tra c t  w ith  C entral B ridge w hich exp ired  
on D ec. 31, 1897 , the to lls  w ere p a i i o n  a basis o f  15 cen ts  p er  ca r  
cross in g . A  new  co n tra c t  w as a lso e ffected  w ith  the  L ick in g  R iv er  
•Bridge, w hich con n ects  O ov ingt *n and N ew port. The to ta l decrease  
In am ou n t paid fo r  to lls  in  1897 as com p a red  w ith  1896 w as $ 1 3 ,(5 8 .

T h e  in sta lla tion  o f  new  and im p roved  m a ch in ery  at the p o w e r  house 
resu lted  in a sav in g  o f  $1-5,114 in the cos t  of o p era tion  in  1897 o v e r  
the  year 1896. A  n ew  con tra c t  w ith the U nited States G ov ern m en t 
fo r  in ill b rings us an increase  o f  $300  per yea r o v e r  the old. con tract.

D u rin g  the la st yea r we have created  w hat is k n ow n  as the accid en t 
fu n d . P rior to  this we insured  against a ll a ccidents  in  the G uarantor s 
C om p an y  o f  P hiladelphia. W e now  deposit each  m onth in  bank  $ i ,<>00 
t o  the cred it  o f  th is fun d , ou t o f  w h ich  a 1 dam age c la im s are t o  be 
p a id ; the balance  in  th is  fu n d  o n  D ec. 3 1 ,1 8 9 7 , a fter  a ll c la im s w ere  
p a id  was $3,865 . . ,  . • ,

T he en tire  co s t  o f  the Im provem ents enum erated  a m ou n ted  to  $14 ,- 
■642, and w hile the amount, w as large, y e t  the w ork  w as n ecessary  and  

has been  w e ll  d on e .— V. 64, p . 41.

Boston & Montana Consolidated Copper & Silver Mining Co
(F or the year ending December 31, 1897.)

The report of President A. S. Bigelow and the directors 
says: ,

“ During the year 1897 we have been treating ores averag
ing 2 per cent less copper than the ores treated in 1896, and 
Tiave not drawn on the higher grade ores which are held in 
the reserves, but have produced an amount of fine copper 
6qual to the product of 1896. Improvements in machinery 
and better methods have reduced the cost of treatment ma
terially. The ore reserves in sight at the end of 1897 are much 
larger than at the end of 1896, and will yield about the usual 
amount of copper and silver per ton. This increase of re
serves, and large construction expenses, which have all been 
charged to operating, have increased expense account, but we 
expect to receive large benefits in the future from 
these outlays. The stock of various grades of ores on hand 
at the Great Falls Works is practically the same as at the be
ginning of the year. By the payment of the bonds maturing 
Jan. 1, 189S, our interest account on bonded debt is reduced 
$20.0-0 per annum, and the annual payment to the sinking 
fund is now only $50,000. Daring the year we have paid out 
o f earniDgs $200,388 for real estate.”

The report shows the following:
ASSETS AND LIABILITIES.

•Cash and a ccou n ts  rece iv a b le  at B oston , and cop p er, s ilver,
gold  and b luestone, so ld  but n o t paid f o r ............................$3 ,719,466

Canb and  a ccou n ts  rece iva b le  at B u tte .......................... .. 44 .968
•Supplies ou hand at B u tte ................. ................................................  144 .910
C ash  and accou n ts  rece iva b le  at G reat F a lla ........................... 4 6 , /2 9
S u p p lies  on  hand a t G reat F a lls .......................................................  126,663

T ota l assets .........................................................................................$4,082 ,737
T o ta l liab ilities  (acooun ts p a ya b le , $ 1 2 7 ,5 7 1 ; in terest and 

sinking fun d  accrued , $ 3 2 ,2 2 3 ; bonds due Jan . 1, 1898, 
n o t  p rov id ed  fo r  by sinking fun d, $ 13 8 ,5 4 1 )........... $598 ,334

to  treasury assets. In  the case o f  the sec end, th ird  and 
fourth  series, i f  the rem aining underlying boa is are sold  at 
on ly 50 2, the proceeds w ill retire the o l la t e r a l  trust fives at 
103. The underlying bonds are fo r  sale at the o 3 i;e  o f  the 
com pany, and correspondence is respectfu lly  in v ited .”

PROFIT AND LO S, SIX MONTHS.
Underlying bond interest and dividends received......................$170,581
Collateral trust bond interest.......................................$103,809

*    120,369
Net profit from Income............................................................   $50,212

Profits from sale of underlying bonds and purchase of col
lateral trust fives..........................................................................  142,897

Total gain six months.............................................*...............$193,109
Surplus August 2, 1897............................................... - .................  43,541

Total ...................................................................................... $236,650
Charged off..............      53,722

Surplus February 1,1898..................................- ...................$182,927
FINANCIAL STATEMENT FKBRTTART 1, 1898.

L iab ilities—
Capital stock—

Common ..................... $500,000
Pre ferred.................... 1,000,000

Collateral trust 5s -
2d series.....................  89,000
3d do ..................... 117,000
4th do .....    96,000
51 li do ....................  475,000
6th do ..................... 325,000
7th do ....................  581,000
8th do ..........   520.000
9th do ..................... 590,000

lOih do ..................... 1,000,000
Surplus...........................  182,927

A <?<?/>/C_
Stocks................... $1,279,600
Bonds..............................  344,250
Accounts receivable.... 993
Notes receivable.. 152,142

T o ta l............................$1,776,985
Book value of above.... $i)10;947 
First mortgage bonds at 

par value to secure
collateral trust 5s___ 5,388,000

Less reserve 20 per ct. 1,077,* 00 
Less special reserve... .  45,000

Total.............................$4,2*5,400
Accrued Interest...........  72,239
Cash................................. 227,341

Balance of assets Deo 81,1897........................... .........$3 ,484 ,403
Capital nation Dec. 31,1897.

Capital stock (in $25 shares)...................................................... $3,750,000
Bonds outstanding—

First mortgage, first series (paid and canceled Jan. 1,1898.) 286,000
First mortgage, second series, originally $500,000 (sinking

fund $ 0,000 yearly)................................................................. 155,000
General mortgage, third series............................ ....................

The company has paid twenty-eight dividends from Aug. 20,1888 
to May 20, 1891, representing a total outlay of $7,625,000.

The earnings, etc., have been as follows :

Receipts from interest.

1897. 1896. 1895.
.$6,949.097 $6.414,307 $4.999,237
. 3,932,660 3,534,283 2,641,528
.$3,016,437 $2,880.024 $2,357,703

40,849 23.829 3.908

$3,057,286 $2,903.853 $2,361,611
. $74,287 $79.503 $90,300

100,000 150,000 ) 50,000
. 1,800,000 1,500,000 1,050,01)0

.$1,974,287 $1,729,503 $1,290,300
.$1,082,999 $1,174,350 $1,071,310

T o ta l.................................$5,475,927 | T o ta l .......... J....................$5,475,927
T h e  a m o u n t s  o r i g in a l l y  is s u e d  a n d  th e  a m o u n t s  s t i l l  o u t 

s t a n d in g  o f  th e  s e v e r a l  c o l la t e r a l  t r u s t  lo a n s , a n d  t h e  b o n d s  
s t i l l  p le d g e d  a s  s e c u r i t y  (a n d  o f f e r e d  f o r  s a le  b y  t h e  c o m p a n y  
a s  a b o v e  s ta te d )  a r e :

First Series, $500,0J0, all redeemed, and surplus collateral (187,000) returned 
U ticaB ^tL ine St. R R ............. $21,000 | Edison Electrio o f  New Orleans.$*MJ, 000

S ’ oond Series i5'>0.0')0. all redeemed except 38». >00; cellvaral (»211,0 )0) ta:
♦Eas’ port (.Me.) Gas A El........... ♦$30,0"0 I North Shore E lectr io ................ $50,000
Edison El. Co. o f N. 0 ................. 81,t00 | Sadnaw (Mich.) E. L. & P . . . . . .  60,000

Third Series $500/00, all redeemed exceot $H7,ooO; collateral ($203,000) is:
Dallas (Tex.) Electrio C >..........$ '00,000 I Citizens’ Electric Light A Power
Eastuhester El.;Mt.Vernon,N.Y.)40,000 | Co. iHouston. Tex.) ........... ...$63,000

Fourth Series $5'’0,000, all redeemed but $'>6,000; collateral ($204,500) is:
*C>ty El.St. Ry iL. Rook, Ark. 1.4100.OOo I Narr igansett Pier (tt. 1.) El. Lt.
EastchesterBl.(Mt.Vernon,N,Y.>28,500 A P >wer C o .................. ........$30,000

| Jamestown (N. V.) E. L. A P ... .  46,000
Fifth Series $1,000,000, reduced to $4*5,ooo; collateral ($ 08, ooj is;

Citizens’ K. L & 1 . (Houston) $ l,o"0| Edis >n 1 o f  New Orleans.......$136,000
Charleston (111.) T. H. B .......... 28.000 Me np'ds L & P ...........  11*4,000
♦City El. -t. Ry. (Little Rock)..l< 0,000 | *Norib S. El. (Revere)............... 14,000
I'etroit (Mich.) K. L. A P .........100.000 »Winona (.Mina.) City Ry......... 100,000
Goldsboro <N C.) E. L. A P . . . .  15,u00 I

Sixth Series $1,000,000. reduced to $325,000; collateral ($ 154,000) is:
Badger El. (Racine, W is.)........$ 1,000 I Memphis b & P ....................
Cumberland E. L. A P. ( Nashv.llOO.OOO Norta River E. L. & P .. .
Hartman Gen. El. (Duluth) ....126.00J | Oshkosh E. L. & P. ...............

*ln 1897 $12 per share; in 1896 $10 per share; in 1895 $7per share. 
V. 62, p. 363.

United Electric Securities Company.
(Report fo r  six months ending Feb. 1, 1898.) 

President Samuel Carr of Boston says:
“ Of the $8,000,0 0 collateral trust fives sold, $4/207,000 have 

been retired and canceled from the proceeds of the sale of 
$4,631,500 of underlying bonds pledged as security therefor, 

“ The price at which the collateral fives have been re 
•deemed is about 3’213 per cent over the subscription price. 
The sales of the underlying bonds have been made at an 
average price of about 87 63. If the remaining underlying 
bonds are sold at only 70'77, the proceeds will retire the bal
ance of the col'ateral trust fives outstanding in the nine re 
maining series at 103.

“ The improvement in value of each series, as the sale of 
the underlying bonds and the redemption of the collateral 
fives progresses, is marked. When a series is first issued, if 
the underlying bonds are sold at 82’4, the proceeds will retire 
the collateral trust fives at iQik 

“  AU pf the collateral'trfist’̂ yds ¡the» first series have .been 
retired, and the surplus of underlying securities transferred

.$90,000 

. 6,000 

. 62,000
Seventh Series $1,000,000, reduced to $581,00°; collateral 4831,000) is; 

Cumberland E. L. A P.(Nashv.)$125,000 Edison El. Co. o f  New Orleans.$141,000
Hartman Gen. El. ( Duluth) .. . 127,000 Tacoma Ry. & Motor ...............20 '.000
Kingston (N. V.) E l ..................148,000 I Wav.- W ood El. tty.(Port., Or.). 90,000

Eighth Series $1,000,000, reduced to $520,oo°; collateral ($736,000) is: 
Binghamton ;N Y.) Gen. E l.. .$78,000 | E. L. A P jw er Co. o f Syracuse.
Butte (Mont.) Gen. E l............... 200,000 N. Y ......................................$188,000
Elgin (111.) City Ry. ................... 75,000 | Hudson El. (H oboken)..............  195,<>"0

Ninth Series $1,000,000, reduced to $590/00; collateral Is:
Butte (Mout. 1 Gen. El...............$200 000 Hudson El. L t.................................$6,000
Cum. E. L. A P. ' Nashv.) ...........  60.000 Kingston ; N. Y.) E l .......................23.000
Edison El. Co. o f  N. 0  ..............  200,000 I Nortn River B. L A P ...............Il,0o0
h Igin City Ry. ........................ 76.0 10 I Portland (Ore.) Gen. El................28,000
E .L . & P. o f  Syracuse............... 145,0001

Tenth Series $1,000,000, all outstanding; collateral ($1,292,50'') is:
Augusta iGa.) Ry. A Electrio ..$41,000 I Edison El. Co. o f  N O......... $190,000
Chattanooga L. A P ..................199,000 Kingston (N. Y ) Ele -trio Co.. 10,000
Ci’ iz-ns’ Gen. El. (Louisv.)........ 180.0U0 L ttle Rock Trac. A E le c .. 33.000
Concord (N. H.) L. A W............ 126,500 | Mill bury iM iss.) Electric C o ... 16,000
Consol. El. L. (Birm.. A la .)....... 118.00 M Portland ( u r ; )  Gen. hi. ... . . .  107,000
1 umberland E. L. A P. (Nashv.) 60,000 Weymouth (Mass.) L. A P ........  12,000
Dayton (o .) El. Light................  200,u00 |

♦Reorganization securities held by U. E. Sec. Co. in place o f  above bonds.
[C o m p a r is o n  w i t h  th e  r e p o r b o f  F e b . 1, 1897 , s h o w s  t h a t  th®  

f o l l o w i n g  a m o u n t s  o f  o u t s t a n d in g  s e c u r i t i e s  h a v e  b e e n  p a id  
d u r in g  th e  y e a r :  F i r s t  s e r ie s , $ 1 6 ,0 0 ';  f i f t h  s e r ie s , $ 7 ,0 3 0 ; 
s ix t h  s e r ie s , $ 1 2 3 ,0 0 0 ; s e v e n t h  s e r ie s . $ 2 1 0 ,0 0 0 ; e ig h t h  s e r ie s , 
$34  0 00 ; n in t h  s e r ie s , $ 2 2 5 ,0 0 0 ; a  t o t a l  o f  $645 ,000  r e t i r e d .—  
E d . ] — V .  66, p . 238 .

GENERAL INVESTMENT NEWS.
Reorganizations, Etc.—Latest Data as to Defaults, Reor

ganization Plans, Payment o f Overdue Coupons, Etc.—A ll 
facts of this nature appearing since the publication of the last 
issues of the I nvestors ’ and the Street  R a il w a y  Su pple 
ments may be readily found by means of the following index. 
This index does not include matter in to-day’s C h ro n icle , 
As to some smaller companies see also p. 572, issue of Mar. 19.

R a il r o a d s  a n d  M is c e l . Co .’s .
Vol ume 66— Page.

Adams Express .. .official circular. 470 
Addison A Pennsylvania. ....sale. 673 
Amer Steel A Wire co»enl. effected. 615 
B. A O ...Default, etc., Mar. 1. 470. 663
Central Ohio R H ........coupon paid. 470
Centralia A Chester ... .reçus, ct/*. 573 
Central Washington RR " ..«' W. 183 
ChlcagS'R. I. A Pac,.', re7>‘%V.235. 288 
C oii^H ocfc. C. A I.retv.niicharijed. 183 
Col. Hock. V. A Toi ...Mar. coupon. 471

R a il r o a d s  a n d  M is . Co. (C on .)— 
Volum e 66— Page.

Col. Sand. & H ock...... revs, ctfs .itl, 578
Cumberl’d Telep. A Tel. Co. consol. 616 
Denver A Rio Grande...reJv/nd>no. 236
EnSley Land Co........... ..... .reorg. 673
Great Northern . . . . . .  . .new hands. 471
Hutch’n (Kan.)Water, L ,& P .reorg. ,664 
International Paper Cos. consol. 288 
Lakes. A Mich So./.e <J’<icon*»l.23K. 288 

•Little Rock A M em phis.... . . . .  »afe. 471
Memphis A Charleston... .sold..237, 472

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



708 THE CHRONICLE. [V o l . L X V I

R a il r o a d s  <fc M is. C o.’ s— (Con.)— 
Volum e 66— Page.

Musk. Gd. Rap. & Ind.coup.. .•paid. 426 
New Amsterdam Gas.ri cw securit’s. 616 
N. Y. &E. R. Gas.consolidation.337, 520
N. Y. Biscuit___plan underwritten. 237
N.Y.C.& H. R.pend’g consol.237, 28-, » 64
New York Phil. & Nor........... reoro 665
N. Y. Sus. & W. KR. ■ exch of stk.674, 665 
No. Pac.VCy .offer to Gen. First.6s.337 , 665
Ogdensb. & Cake Champ......... sale. 574
Oregon Improvement..assessments. 521
Pecos Val. R R ........................... sale. 617
Penn Heat,Lt.&Pow.jMan effective. 354 
Peo. Dec. & Ev .deposit notice.. 184, «65
Pnil. Read. & N. E ................... plan. 574
Saratoga Gas & Elec. L ........... .sale. ««5
St. Louis Union Stock Yards...sale 516
So. Atl. & Ohio............. .......sale.575, 617
South Jersey....................   sold. 665
Summit Branch R R ................ rtorg. 575
Union Pac........... payment of 1st 6s. 238

do Morgan notes (cold 6s of ’91) 427 
do coll.for 3sof 1879 sold.238,385, 427 
do sale o f coll, for tr.' mort. of

1883........................... 339.427, 617
do final notice to stockholders—  339 
do net«securitielisted...521,617, 618 
do paymtnt of bonds ..........521, 665

R ailroads  & Mis. Co.’s—(Con.)— 
Volum e 66— Page.

Un.Pac. payment o f certs, for col. tr.
6sot 1879........................  . . . .  521

do new securities ready............... 617
Union Pacific Lincoln & Colorado 

R y .... V. P. offer accepted . .385. 473
West Virginia & Pitts........ default. 665
Wheeling & Lake Erie..Toledo Belt

enupm-s paid..........................—  . 530
Wisconsin Central..................reoro. 385

do . do . . . .reoro. notice. 530 
do do intervening suit. 576

Street R a il w a y s .
Akron St. Ry. & 111.........reevs. ctfs. 573
Asbury Park & Belmar.............s: ld. 616
Brooklyn Kl. KR.2dinstal.of asses. "883
Cincinnati Inc. Plane.............. sale. 471
Columbia & Maryland..............s ld. 664
Denver City.............................reoro. 616
East Wareham Onset Bay & Pt.

lnd ............................................sale. 664
Lynchburg Electric...................sold. 472
New Orleans T r........................reorg. 617
Norfolk & Ocean V iew ............. sale. 617
Park City( Bowling Green,Ky,)sold. 472 
Syracuse East Side Rv. .. default. 473

Acetylene Light, Heat & Power Co. of Philadelphia— 
Receiver Appointed.—At Philadelphia, April 1, Judge Beitler 
appointed Robert W. Fmletter receiver of this company. 
The following letter to shareholders has been sent out by 
Edward C. Napheys, Secretary of the company :

It is with great regret that we have to inform you that the Niagara 
Falls Power Co. has issued an attachment against our factory and 
plant situated ¡¡at the City of Niagara Falls, N. Y., for the sum of 
$15,461, and has seized the same thereunder, and in consequence 
thereof the Electro Gas Company has taken proceedings upon its three 
chattel mortgages, amounting in the aggregate to $83,000. The 
Niagara Falls Co. advise us that they take this action because they 
“  learned that the proceedings in Philadelphia for the appointment of 
a receiver for your company were likely to be pressed vigorously and 
believe that the success of that proceeding might prejudice its interest 
in connection with your company’s arrangement with the power com
pany at Niagara.” -V . 64, p. 23*.

Bald Eagle Valley RR.—Ronds Called.—̂The Fidelity In
surance, Trust & Safe Deposit Co. of Philadelphia, as mort
gage trustee, will pay at par and interest on May 2 the fol
lowing bonds called for redemption, viz.: Nos. 46,54, 270,302.

Baltimore & Ohio RR.—Progress with Reorganization 
Plan.—The prominent banking interests who some months 
ago took in hand the preparation of a plan for the reorganiza
tion of the Baltimore & Ohio have made such progress that 
were it not for the disturbed situation on account of the 
Cuban difficulty, the plan could very shortly be announced —- 
V. 66, p. 663.

Boston & Montana Consolidated Copper & Silver Min
ing.— Incorporated in New York.—This company, whose re
port is given on a preceding page, has filed articles of incor
poration at Albany. A  circular to the stockholders says:

“ The directors have decided, after long deliberation, that it is im
portant to place the company under the laws of an Eastern State. The 
State of New York has been selected as offering the most favorable in
ducements in which to locate. A corporation accordingly has been 
organized in that State under the same name, with the same capital, 
and in all respects identical with that of the present company.

“ All the property and assets have been transferred to the New York 
company, whicu is now conducting the business under the same con
ditions as heretofore. The stock of the New York company is now 
held by this company, and will be exchanged, share for share, for the 
stock of this company as soon as the transaction has been ratified by 
the stockholders’ meeting, which is to be held in Montana on June 6.

Tae Boston “  Post” com nenti as follows :
“ The action of the Boston & Montana people is the decisive step 

toward the consolidation of the Boston <fc Montana and the Butte & 
Boston mining companies. It is well known that no such consolida
tion could be brought about under the existing Montana laws. The 
original Butte & Boston Mining Co. embraced about as many proper
ties as it was permissible under the laws of Montana for any one cor
poration to control and operate; and it was with an eye to a possible 
future consolidation with the Boston & Montana that the reorganized 
Butte & Boston was incorporated under the broad statutes of the State 
of New York.”—V. 62, p. 363.

Capital City Water, Montgomery, Ala.—Hold to City.— 
“ The plant of the late Capital City Water Company 
was sold recently to the city or Montgomery for the sum of 
$420,000, same to be delivered to the city July 1.” See item 
in our State and City Department last week.—V. 66, p. 335.

Central Vermont RR.—New Committee.—The following 
committee for the reorganization of the Central Vermont 
was organized in this city on Wednesday: Richard Olney, 
Boston ; T. J. Coolidge, Jr., President Old Colony Trust Co., 
Boston ; B. P. Cheney, Boston ; J. A. Blair, of Blair & Co., 
New Y ork ; James Stillman, President National City Bank, 
New York, and Dr. W. Seward Webb, New York. Richard 
Olney is Chairman oi'committee, John B. Dennis, Secretary, 
and C. S. Gleed and L. S. Dabney, Counsel. The committee 
represents a large variety of interests, and it is stated will 
probably put out a plan having in view the unification and 
consolidation of the system on an independent basis.

Payment o f Interest by Grand Trunk Ry —Ezra H. Baker, 
Chairman bondholders’ committee for the Consolidated RR. 
of Vermont 5 per cent bonds, gives the following notice to 
the holders of American Loan & Trust Co. certificates of de
posit: “ The Grand Trunk Railway Co. has agreed with the 
bondholders’ committee to pay for one year to the holders of 
the above described certificates, on the quarterly interest 
days beginning May 1, 1898, the interest that would be due 
on the new first mortgage 4 per cent and Series A  bonds pro
vided for by the plan of reoganization in advance of the 
issue of the new securities. The conditions under which the 
interest is to be paid are believed to be favorable to the cer
tificate-holders and do not phangq the plan of reorganization. 
The acceptance of the offer of the Grand Trunk Ry. Co. is

optional with each certificate-holder. Copies of the agree
ment may be found at the office of the A  aerican Loan & 
Trust Co., 53 State street, Boston, Mass.”—V. 65, p. 1219.

Central Washington RR.—Northern Pacific Ry.—Lease. 
—The bondholder’s committee of the Central Washington 
RR. have concluded an arrangement with the Northern. 
Pacific whereby the property will be turned over to the 
latter under a lease. The details of the plan will be an
nounced in a few days. With the recent acquisition of th& 
Seattle & International and Washington & Coin nbia River, 
the Northern Pacific has now made terms with all of its old 
branch lines.—V. 66, p. 183, 617.

Chicago Junction R y.—Chicago Hammond & Western 
RR.—Chicago Junction Railways & Union Stock Yards- 
Co.—Incorporation—Consolidation.—The Chicago Junction 
Ry. began business on April 1, as is explained by the follow
ing circular:

To Connecting Lines: The railroad system of the Union Stock Yard 
& Transit Co., heretofore known as the “ Transit Department”  of that 
company, has been leased to the Chicago & Indiana State Line Ry. 
C‘>., and a consolidation has bet-n had between the Chicago <& Indiana 
8tate Line Ry. Co. and the Chicago Hammond & Western RR. Co., un
der the name of Chicago Junction Railway Co.

On all business prior to April 1 remittances should be made to, and 
all bills rendered against, the companies indicated as owners prior tn 
the consolidation, and UDon business April 1 and thereafter all remit
tances and reports should be made to, and hills rendered against, the 
Chicago Junction Railway Co., and through the officers as indicated.

The officers of the new company are: President, J. A. Spoor; Vioe 
President, James H. Ashby; Secretary. James Miles; Treasurer, L. J. 
Dudley; Auditor, C. C. Chaee; Traffic!¡Manager, S. 8. Whitehead; Gen
eral Superintendent, R. Fitzgerald; Chief Engineer, C. W. Hotchkiss; 
Purchasing Agent, F. T. Croxon, Oar Accountant, F. M. Hill.—V. 86, 
p. 287. 380.

City Telephone Co. o f New York. -Incorporation.—This 
company has been incorporated with a capital of $100,000 to 
operate a telephone and telegraph system in New York City, 
Albany, and to cities and villages in Pennsylvania, New 
Jersey, New York, Rhode Island, Connecticut and Massa
chusetts. The directors are Thomas D. Bowen, F. D. Brit
ton, W. F. Chester and Jacob Schwartz, of Manhattan; W. 
J. Scott, of Richmond; J. H. Hingle, of Rutherford, N. J., 
and W. J. Kelley, of Jersey City.

Colorado Midland Ry.—Aspen Short Line RR.—New se
curities.—Coupon Payment.—Tae certificates of deposit is
sued for Colorado Midland Railway 6 per cent first mortgage 
and 4 per cent consolidated mortgage bonds may now be ex
changed for the new securities under the plan of reorganiza
tion at the office of the Central Trust Co., 54 Wall Street,. 
New York. Coupons due January 1, 1898, attached to the 
new bonds will be paid at the same time and place.

Aspen Short Line.—Holders of Aspen Short Line bonds are 
requested to surrender their bonds, with all unpaid coupons- 
attached, to the Central Trust Co., and to receive for each 
such surrendered bond $1,000 Colorado Midland 4 per cent first 
mortgage 50-year gold bonds and $510 4 per cent non-cumu- 
lative preferred stock voting trust certificates. Coupons due 
Jan. 1,1898, attached to the new bonds will be paid at the 
same time and place.—V. 65, p. 1219.

Dayton & Western Traction.—New Mortgage.—The com
pany has made a mortgage to the Central Trust Co. as trus
tee to secure the payment of $400,000 25-year $1,000 five 
per cent bonds. The road will extend from Dayton, Ohio,, 
to Eaton, a distance of 25 miles.

Detroit Mackinac & Marquette RR.—Interest.—One per 
cent will be paid to the registered holders of the outstanding 
land grant bonds on April 12, being the amount of interest 
for six months ending March 31,1898.—V. 65, p. 685.

Detroit Toledo & Milwaukee RR.— Change in Manage
ment.—The operation of this road in conjunction with the 
Detroit Lima & Northern has been discontinued. The road, 
which extends from Allegan to Dundee, Mich., was formerly 
a part of the Cincinnati Jackson & Mackinaw.—V. 65, p. 1173*

Galveston La Porte & Houston RR.—To be Sold May 3.— 
This property is advertised for sale at auction May 3; upset 
price $550,000. See notice in another column.— V. 66, p. 471.

General Electric.—Propose1 Readjustment o f Securities.— 
Leading stockholders are considering a plan looking to--a 
reduction in the capitalization and^tne resumption of divi
dends. Both classes of stock, it is said, will be reduced in 
amount, the amoqnt of the common possibly being cut iu 
half. Seven per cent dividends have accumulated on the 
preferred stock since July, 1893, aggregating, July 1, 1898, 
35 per cent. The company has since January first reduced 
the outstanding debenture bonds to $6,000,000.

The “ Boston Advertiser” on Wednesday said:
Mr. Samuel Garr, who is chairman of the preferred stockholders’' 

committee, says:
“  The matter is a very intricate one. The question of reducing both 

the common and preferred stock and giving debenture bonds in the 
company’s treasury for accumulated dividends have all been under 
oonsideration, but nothing has been agreed upon.

“ It stands, however, in a fair way for early adjustment, and it is 
quite probable that our committee will hold a meeting shortly to con
sider the matter.

The company is undoubtedly doing a good business and the war 
scare has helped it not a little in the way of Government contracts, 
the most important of which is that for eight 400,000-candle-power 
search lights and dynamos, to be set up in the fortiiioations of New 
York harbor.”—V. 66, p. 336.

Genessee R iver Co.—Bill to Incorporate.—A  bill passed 
both houses at Albany., andw as sent to the Governor in
corporating William A. Bbland, Cassias M- Wicker, Theo-
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<dore W. Myers, George W. Rafter and George F. Killer, of 
Rochester, as “  the Genessee River Company,”  with a capital 
-stock of $3,000,000 and permission to increase it to $12,00 ',000. 
The corporation is authorized to construct and operate a 
main dam or reservoir upon the Genessee River near Portage- 
ville, with subsidiary reservoirs and power dams, and to use 
the water of the Genessee River and its tributaries for the 
generation of hydraulic and electrical power and for com
pressed air, and to transmit, and to sell the power and com
pressed air so generated.

The company may acquire by condemnation proceedings 
■such land, water, water rights and easements as it may need. 
Actual work must be begun in five years and the company 
must furnish ttye State, free of charge, each season 2,500,000,- 
000 cubic feet of water for the Erie Canal*

Johnson (Steel) C o.—Lorain Steel Co.—To be Absorbed. 
—The stockholders of the Johnson Company on Tuesday 
ratified the plan for the merger of their corporation into a 
mew and larger corporation, to be known as the Lorain Steel 
Co., which will issue $5,000,000 first mortgage 20 year 5 per 
cent gold bonds, $3,000,000 of preferred stock and $6,000,000 
•of common stock. The “ Cleveland Leader” says:

The Johnson Company will continue to operate its works until Deo. 
31,1893, during which time the new company hopes to complete two 
500-ton blast furnaces, 240 by-product coke-ovens, a new blooming- 
mill and other improvements. On the surrender of the operation of 
'the works the existing Johnson Co. is to liquidate all its indebtedness 
out of quick assets, for which there is sufficient margin, the new com
pany being provided with ample working capital by the new securities 
issued. The property of the Johnson Company consists of works at 
-Johnstown, Pa., and at Lorain, O., real estate at Lorain, and railroad 
and ooa! property.

The new company, it is understood, has the support of 
English and New York capital. E. P. Martin and Windsor 
Richards, the English iron men who visited Lorain some 
time ago, are mentioned in connection with the enterprise. 
The Johnson Co. issued $2,000,000 of bonds in 1894, subject 
to call $100,000 yearly by the sinking fund at 105, leaving 
$1,700,000 of these bonds now outstanding.—Y. 62, p. 949.

Kings County Elevated RR.—Receiver's Certificates.— 
Justice Dickey in the Supreme Court at Brooklyn has given 
permission to Receiver James H. Frothingham to issue $4 0,- 
0G0 receiver’s certificates in order to make the connections 
between the elevated road and the Brooklyn Bridge.—V. 66, 
p. 82.

Knoxville (Tenn.) Traction Co.—K noxville Electric 
Light and Power.—Cons dictations.—A syndicate headed by 
Hambleton & Co. of Baltimore has purchased all of the street 
railway and electric light interests of Knoxville, Tenn., here
tofore controlled by J. Simpson A prica and Dr. Rhea of Knox
ville and W. W. Harrison of Philadelphia. The articles of 
-consolidation of the street railway companies as recorded at 
Nashville, Tenn., provide that all of the properties and fran
chises of the Knoxville Street Ry., the Union Ry., the Citi
zens’ Ry. and West End Street RR. shall be consolidated and 
known under the name of the Knoxville Traction Company 
with capital stock of $750,0 0.

The directors of the consolidated company are Frank D. 
Hambleton, representing 19.596 shares of stock ; Charles W. 
Baer, T. S. Webb, John N. Steele and C. C. Howell, repre
senting one share each. The agreement of the consolidation 
is dated March 30. The four corporations agree to surrender 
add cancel all the bonds and mortgages resting upon their 
several properties, and to surrender and cancel all stock is
sued by them severally. The new officers of the consolidated 
company are to be Frank Hambleton, President, and C. C. 
Howell, Vice President and General Manager, and Secretary 
•and Treasurer, W. S. Shields.

At the same time were rec >rded articles of consolidation of 
the Mutual Light & Power Co. and the Knoxville Electric 
Light & Power Co. under the name of the Knoxville Electric 
Light & Power Co., with capital stock equal to the aggregate 
-of that of the two constituent companies.

An issue of $850,000 bonds on the consolidated street rail
way properties has been underwritten by New York and 
Baltimore bankers. —V. 66, p. 426.

Lehigh Talley RR .—Exte> sion o f First Mortgage Bonds. 
The company has arranged to extend the $5,000,000 of cur
rency 6s due June 1 for fifty years at 4 per cent interest, both 
prinnipal and interest to be payable in gold.

The following official notices are given :
Tbe Lehigli Valley Railroad Co. gives notice to the holders of Its 

•bonds known as the first mortgage bonds of 1898, secured by mort
gage bearing date May 15, 1868, to William W. Longstreth and Ed
ward Roberts, trustees, under which mortgage the G-irard Life Insur
ance, Annuity & Trust Co. are substituted trustees, that it has ar
ranged with Messrs. Drexel <fe Co. to purchase said bonds, amounting in 
-the aggregate to $5,000,000, from the holders thereof at par on June 1, 
1898. A lfred  W alter , President.

Referring to the above notice of the Lehigh Valley RR. Co., we will 
be prepared, on June 1,1898, to pu chase at par the first mortgage 
•bonds of 1898.

We have also agreed with the railroad company to extend the bonds 
purchased by us tor a period of fifty years from the said date, with in
terest at the rate of 4 per ceut per annum, pay* ble on the first days 
o f  June and December in each year, both principal and interest on 
said extended bonds to be payable in gold coin of the United States of 
present standard of weight and fineness, free of all taxes which the 
company may be required to deduct therefrom.

Such of the present holders as desire 'o  procure the extended bonds 
are invited to communicate with us on or before May 2 concerning the 
•terms and conditions upon which they may be obtained from us.

D r e x e l  & Co., Bankers, Philadelphia.
The saving of 2 per cent per annum, it will be noticed, 

amounts to $10 »,000 yearly.—V. 66, p. 520.

Los Angeles E lectric.—Increase o f Stock.—The stock
holders. it is stated, will vo^e May 18 upon the question of 
increasing the capital stock of the company from $300,000 to 
$600,000.

Manhattan Ry.—Taxes Paid.—The company has paid to 
the City Comptroller $419,095 toward its taxes for 1896 and 
Is-97. This is the amount the company has admitted was due 
the city. The city’s claim that, a much larger sum is due is 
before the Court of Appeals. The offer of franchises from the 
Rapid Transit Commission is mentioned under the heading 
Rapid Transit in New York City.—V. 66, p. 575.

Mercantile Trust & Deposit Co., Baltim ore—Stock to be 
Doubled.—The stockholders will meet on May 3 to decide 
upon the proposed increase of the company’s capital from 
$1,000,000 to $2,000,000. The increase is deemed necessary in 
order to meet the requirements of its steadily growing busi
ness.

Metropolitan Street Ry.—Trolley on Second Avenue.—Un
derground-trolley cars began to run on Sunday last oyer the 
Second Avenue surface line from 129th Street to Stuyvesant 
Place, and thence, by way of the Fourth Avenue line, to City 
Hall. A press dispatch from Philadelphia, where a large in
terest in the company’s stock i3 held, says : “  The company’s 
gross earnings increased last month $112,681. Saturday was 
banner day for the Fourth Avenue line, the day’s receipts 
having been $5,020, Only fifty-f#ur cars were run on the 
newly equipped Second Avenue Road Sunday. When run
ning full, 120 cars will be employed. Sunday’s receipts were 
$2,378, against $1,617 the same day last year, when horses fur
nished the motive power.”—V. 66, p. 616.

Mobile & Ohio RR.—Montgomery Extension.—On the Mont
gomery extension the line has been opened for traffic between 
Columbus and Tuscaloosa, 61 miles Rails are now being 
laid ou the remainder of the road, and it is expected that by 
June 1 the line will be iu operation its entire length from 
Columbus to Montgomery, 168 miles.—V. 66, p. 472.

Montgomery Light Co. o f Montgomery, Ala.— New Bonds. 
—A mortgage has been made to secure $750,000 in 5% bonds 
for improvements and other purposes.—Y. 66, p. 184,

Missouri Kansas & Texas Ry.—Kansas City & Pacific 
Ry .—C nsol dation Enjoined.—At Parsons, Kan., April 7, at 
the meeting for the purpose of consolidating tbe two lines 
under the name of the Missouri Kansas Sc Texas, an inj unc
tion was served to prevent the consolidation. The injunction 
was obtained by the estate of R. S. Stevens, which holds 
13,000 shares of Kansas City Sc Pacific stock, it being claimed 
that under the consolidation their share3 would receive less 
than their value in Missouri Kansas & Texas stock. Action 
on the consolidation scheme was deferred until May 10.—V. 
66, p. 472.

Newport News Shipbuilding & Dry Dock Co.—This com
pany, it is stated, will proceed at once with the construction 
at Newport News, Va., of the largest dry dock in the world. 
The dock will be over 800 feet long and will have ample 
room for two first-class battleships at one time. It is under
stood that Mr. C. P. Huntington, the principal owner of the 
plant, has received the assurance of Government officials 
that a sufficient number of warships will be docked here each 
year to pay him for the undertaking, which will cost at least 
$ 1,000,000.

Northern Central Ry.—Bonds Called.—Twenty-fourth An
nual Dr wing. —Notice is given that the foro  wing bonds, 
issued under the consolidated general mortgage, h ive been 
drawn and will become payable at the London Joint Stock 
Bank, Limited, London, or at the company’s office, in Balti
more, at option of holders, on the first day of July next, 
when all interest thereon will cease, viz,: Series A, 98 bonds 
for £200 sterling, or $1,000 gold, each, £19,600, or $98,000 gold. 
Series B, 49 bonds for £2-0 sterling, or $1,000 gold, each, 
£9,800, or $49,000 gold; 147 bonds, amounting together to 
£29,400, or $147,000.-V. 66, p. 427.

Onondaga Lake RR.—New Mortgage.—This company, it is 
stated, has made a mortgage of $400,000 to the United States 
Mortgage Sc Trust Co., as trustee, to cover cost of construc
tion of its road from Onondaga, N. Y., to Syracuse,

Pecos Valley & Northeastern Ry.—Pecos Valley Ry.— 
Reorganization.—The Pecos Yalley Ry., Pecos to Roswell, 
Texas, 164 miles, will be sold under foreclosure ou the 19th 
inst. The new company, the Pecos Yalley & Northeastern 
Ry., will at once take possession and extend tbe x-oad 203 
miles to a connection with the Atchison Topeka & Sante Fe 
at Amarillo, Tex. All the old bondholders have assented to 
the plan of reorganization, which gives them $1,200 in the 
preferred stock of the new company for each $1,000 bond. 
Temporary certificates for the new securities will be ready 
by May first.

The new securities will be $3,790,000 first mortgage
fifty-year 5 per cent bonds, issued at the rate of $7,500 
a mile, $3 162,000 six per cent non-cumulative preferred
stock and $3,162,000 common stock. Both classes of
stock are authorized at $8,500 per mile, and the mort
gage provides for the issue of the bonds at the same 
rate, but bonds at the rate of $1 / 00 per mile are to remain 
with the Trust Co. unsold, and can only be issued under 
strict provisions for betterments and equipment. The bonds 
are a first lien on the entire road, Pecos to Amarillo, 372
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miles, and also cover all the old equipment and new equip
ment sufficient for the new road. Cash has been provided 
nnder the plan and will be deposited with the Trust Comnaoy 
as a guaranty fund for two years’ interest on the $2,790,000 
bonds now *o be issued. The new bonds carry interest from 
July 1,1898.

Of the $ 5,163 Ò00 preferred stock, $2,815,200 is to be issued 
to pay off the old bondholders; the balance, $346,800, as well 
as all the common stock and the $2,790,000 of bonds, bail is 
the new road provides equipment, pays off all the indebted
ness of the old company and the reorganization costs.

The successful outcome of the reorganization of the Pecos 
Valiev Co. is largely due to the Atchison Topeka & Sanfa Fe 
Ry. Co. and its friends, who have purchased an interest in 
the new securities. A contract has been made with the 
Atchison for an interchange of traffic and an agreement en
tered into whereby that company has the right to use 140 
miles of the new line for part of a through line to Albuquer
que, N. M., the Atchison paying one-half the interest charge 
on the cost of that portion of the line and maintenance in 
proportion to vvheelage. The completion of the line, which it 
is expected will be accomplished this fall, will open up to the 
Atchis m the lareest eartle section in the United States, an 
area of some 75.000 square miles in New Mexico and Texas.
It will also give the Pecos Valley, which contains the largest 
irrigated area in this country (some 300,000 acres), access to 
markets 400 miles nearer than by present routes.

At Amariho the Pecos will also connect with the Union 
Pacific Denver & Gulf system, making a direct line to Col
orado and Northern points. The extremely low mortgage per 
mile on the Pecos is a departure in Western railroad build
ing. The fixed charges are only $139,000.

The following will constitute the board of directors : 
President J J Hagerrnan, Co'orado Springs ; Chas. A. Otis. 
New York; B P. Cheney, Boston ; E. D. Kenna. Chicago ; 
D. McCool, St. L >uis : Percy Hagerman. Colorado Springs ; 
Morgan Jones, Port Worth ; John W . Poe, A. C. Campbell 
and E. O. Faulkner, Roswell, New Mexico.—V. 66, p. 617.

Port Arthur Channel & Dock Co.— Progress With Con 
struct O'«.—A juncti on of the canal with Taylor’s Bayou was 
made this week. At this point the company is construct
ing three slip3, each 2>o feet wide, with docks, warehouses 
and a large grain el-vator. The canal, which is about seven 
miles in length, has been dredged about one half its distance 
to a depth of sixteen feet. When completed the canal will 
have a depth of t,wenty-four feet its entire length. The ship
ments from P >rt Arthur have grown to considerable magni
tude and vessels are making frequent sailings to Rotterdam. 
Amsterdam, Liverpool, Hamburg and Progresso, Mexico.— 
V. 65, p. 10 2.

Rapid Transit in New York City—Manhattan Ry.— 
Seven Fra,' chuts OJjfered to Company.—The Board of Rapid 
Transit Commissioners on Thursday voted unanimously to 
offer seven franchia-s for additional tracks and extensions to 
the Manhattan Railway Co. These franchises, it is stated, 
are precisely of the nature of those recently recommmded by 
the Contract C xnmittee ; we give the chief features of the 
latter below. The board offers the seven franchises together, 
and if  the company should wish to accept some and refuse 
the others, application to that effect must be made to the 
Board.

The franchises offered to the Manhattan Ry. as they were 
described in the report of the Contract Committee are as 
follows :

1. Two additional track* on Third Avenue line, from the Citv Hall 
along ParR How and the Bowery to 5th Street for express trains. 
This line must lie completed within two years after receiving the per
mission of the municipal authorities.

For this franchise is proposed an original rental of 2 per cent of the 
increase of tlie gross receipts at the stations between City Hall and 
5th Str*el, including the City Hall station and the station at 5th 
Street, if one shall l>e placed there, over the gross receipts from said 
stations as reported for the year 1897.

2. A continuous third track on the Third Avenue line from 5th 
Street to l ■ Hth Street, with provision for express stations at 23d, 42<1 
and 116'h Streets and at such other stieets as the Board may desig
nate. This line must be completed within one year after receiving 
the permission of the municipal authorities.
. For this franchise Is proposed an original rental of 2 per cent of the 
increase of gro s receipts of the stations between 5th Street and 
12utu Street, not including t  ie station, if any, at 5th Street, but in
cluding the station at 129th Street, over the gross receipts from said 
stations as reported for the year :i897.

3. The northern extension of the east side line to Bedfoi d Park, as 
proposed -y the Manhattan Co. (see y . 66, p. 289). This extension 
must t>e completed within two years after the permission of the 
municipal authorities shall r>e obtained.

“ The original rental for this tranohise should he 5 per cent upon 
the gross receipts of all stations upon the extension.”

4 . A  con tinu ous third tra ck  on  the Ninth and E ighth A venu e line 
from  R ector  Street, to 155th Street, with the p rov is ion  fo r  at least five  
exp ress  stations; th is tra ck  to  be com p leted  within ou e  year.

For this franchise is proposed an original rental of 2 per cent of the 
increase of the gross receipts of the stations between Rector street aud 
155th Street, including the stations at those two points, over thegross 
receipts at such stations as reported for the year 1-97.

5. The West Street and ferry connecting route proposed by the rail
way company with modifications, such as the inclusion therein of a 
loop at Battery Place with the Sixth and Ninth Avenue lines, which 
Bha l not occupy any portion of Batterv Park, and the requirement 
that there shall be no grade crossings at Horatio, Gansevoort or 13th

T his line shall be com p leted  w ith in  three years fro m  the tim e a bov e  
nam ed. The orig in a l ren tal fo r  this franch ise  shall be 5 p e r c e n t o !  
thè  gross  rece ip ts  at a ll stations u p on  the rou te

6. The const r iction of a branch from the City Hail, westerly alenar 
Centre and .< 'anal streets to Desbrosses Street Ferry. This line shall 
bè completed within three years from the time aforesaid.

The route is as .pròpo-ed m the, M^riljnMan ftpplicatinii, except that 
4) the line shall he diverted froth Canàr'Street at Watts Street and I

3Xf9t is a  t

run westerly along Watts Street to West Street, to direct communica
tion with the Desbrosses Street Ferrv; ;2) at the Sixth Avenus line at 
West B oadway and Canal Street there shall be no grade crossings;.
(3) the road  shall be carried  o v e r  the ex is tin g  Ninth A ven u e  line, anct
(4) there shall be no columas between the building lines on Broadway. 

For this franchise is proposed an original rental of 5 per cent of the
gross receipts at all stations upon the route, including the proposed 
new station at the City Hall.

7. An extension from Niuth Avenue and 53d Street along West 53d 
Street to Tenth Avenue; thence to a point 200 feet, from the centre line 
of 56th Street; thence to be carried by tunnel under Amsterdam Ave
nue, to a point between Fort George and Dvckman Street, and ihenoe 
by viaduct to intersection with King’s Bridge Road, and thenoe over 
and along King’s Bridge Road to King’ s Bridge.

The Manhattan Company may construct a viaduct over the ’Man
hattan valley instead of a tunnel, »ut uo permanent interference to- 
be permitted with the surface of Tenth (Amsterdam) Avenue south of 
tlie north building line of 122d 3treet or between the south building-
line of 135th Street and a point -------feet south of D okman Street.
The tunnel should be sufficiently deep to allow another tunnel to be 
built over it at the intersection of Teuth Avenue and the Boulevard, 
and also to allow of a substantially level track from Fifty-sixth Street 
to Dvckman Street.

For this fran hise is proposed an original rental for the first year o f 
1 per cent upon the gross receipts of all sta ions up >n the extension; 
for the second year of 2 per cent; for the third year of 3 per cent; for 
the fourth year of 4 per cent, and for each succeeding year of 5 per 
cent.

The extension should be built to D yokman Street within three years 
after the permission of the municipal authorities shall be obtained 
and to King’s Bridge within two years more.

The rental originally prescribed in each of the franchises should be 
readjusted at intervals of twenty-five years.no readjusted rental to 
lie less than the rental originally prescribed and the amount of every 
readjusted rental to be determined by arbitration or by the Supreme 
Court, as provided bv the Kipid Transit Act. A penalty of fyom .-850- 
to $-¿00 a day is proposed for failure to complete the several lines 
within the prescribed time, the only additional time to be allowed to 
be for delays caused by legal proceedings in which the Rapid Transit 
Board or the city shall have the right to intervene.

The Board on Thursday also received an order of the Apel
late Division of the Supreme Court, entered the day before,, 
consenting to the construction and operation of a rapid 
transit underground railroad. This final order of the Court 
was made on the condition that the B >ard formally agree to 
accept the Court’s requirements as to the form o p bond to be 
exacted of the contractor or contractors f »r the building of the 
road, namely, a bond of $14,000,000 for the constru Jtiou and 
equipment of the road and a continuous bond of $1,0 0.000 
for its operation. Havingin hands this order the Bo trd voted 
unanimously to adopt the plan and specifications. This latter 
action clears the way for advertis-ment for bidders to con
struct that road, and the consideration of the advertisement 
will not long be delayed.

The Mayor in his message last January (V. 68, p. 95) raised 
the contention that the city was within about $19 00 1,000 of 
its constitutional debt limit, and that contracts entered into 
by the last Administration called for the creation of addi
tional debt to a total of over $3 \00\000, which amount 
should be included in the city’s obligations. It is possible, 
therefore, that the opponents of an underground rapid transit 
system may still find means to block the proposed improve
ment.

The ex-offioio members of the Board were not present at the 
meeting, the necessary quorum being obtained by the pres
ence of Charles Stewart Smith who has been abroad for his 
health, and who returned to this city on Tuesday, and Alex
ander E Orr, John Claflm, George L Rives, John H. Scarin 
and Woodbury Langdon.—V. 66, p. 665, 575.

Saco(Me.) River Electric R R .—New Mortgage.—The com
pany, it is understood, has made a mortgage to the Massa
chusetts Loan & Trust C)., as trustee, to secure $30 .000 o f 
20 year 5 per cent gold bonds. Fra cis A. Hobart and 
George Hay ward, 44£ Beacon Street, Btstou, are interested 
in the construction of the road, which is projected from Saco- 
to Bonney Eagle, Me., a distance of 20 miles.

Shelby Electric Co., of Shelby, 0 .—New Stock.—The 
stockholders have authorized an increase of the capital stock 
f  om $100,000 to $250,000, in order to double the capacity of 
the works.

Toledo St. Louis & Kansas City RR .—Foreclosure Decree, 
—The opinion of Judge Taft in the foreclo-ure proceedings 
was handed down Saturday in the Circuit Conrt for the 
Northern district of Ohio at Toledo. Default was made on 
the bonds June, 1893. Judge Taft’s decree finds $12.028,500 
to be due on first mortgage bonds, and orders the sale of the 
road at an upset price of $7,500,000. Hiram D. Peck, of Cin
cinnati, and William A. Van Bnren, of Indianapolis, ar& 
named as special masters to conduct the sale. The date of 
sale will be announced later.

The proceeds from the sale are to be applied, first, for the 
payment of court and receivers’ obligations ; second,, to the 
payment of claims resulting from judgments in the Circuit 
C mrt of Indiana against S. H. Kueeland as part of the pur
chase price of the road at a former sale, so far as these claims,, 
aggregating $484,092, have not been paid by the receiver; 
third, to the payment of intervening petitions now pending 
and adjudged by the Court to be valid and prior liaes; 
f urth, to the payment pro rata principal avA. interest of the 
first mortgage bonds. Any surplus goes to the preferred 
stock which is held to be a lien upon the property.—V. 66, 
p. 428.

United States Projectile Co.—Bonds Called.—The bonds 
of 1895 have been called for redemption, and will be paid at 
105 at the Franklin Trust Co., Brooklyn, on May 2, 1893* 
The mortgage was for $150,000. but $50,' 00 of this was re»- 
served to retire a prior doan aud has m-ver been issued.
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i J e j K r r t s  a n d  D o c u m e n t s .

M EX C A N  IN T E R N A T IO N A L  R A ILR O A D  C O .
ANNUAL REPORT FOR YEAR ENDING "DEC. 8TTT897.

= r " “  New  Y ork, March 8th, 1898.
f The President and Board of Directors submit herewith 
their report of the Company’s transactions for the year end
ing December 31st, 1897. .¿J -.xar

MILES OF ROAD OWNED. ra&oaiffl
The Company owns the following miles of railroad :

Milts. Kilometres.
Main Line—Ciudad Porflrio Diaz to Durango....... 540 44 869-74
branches—Sabinas to Hondo.....................g............  12-43 20'0<>

Monclova to Ouatro Cienegas................................  42-48
Hornos to San Pedro........................... ............. . 14-35
Pedricena to Valardena..........................................  5-82
Matamoros to Zaragoza (Tlahualilo Branch)—  43-52

6836 
23-' 9 

9 37 
7004

Total....................... ............................................... 65904
Sidings...........................................................................  69-95

1,060-60
112-57

1,173-17Total miles of track...................................... —  728 99
There has been no change in the mileage of the main line 

And branches since the close of last year.
The number of kilometers operated for the year was 

1,060 60 (659-04 miles), against an average of 1,011-02 kilo
meters in 1896, an increase of 49*58 kilometers for the year.

CAPITAL ACCOUNT.
The re-arrangement of the bonded debt, referred to in the 

last annual report, has been completed, and there have been 
substituted for the $15,134,000 00 first mortgage 4# gold bonds 
o f 1892 mortgage bonds and income bonds of the Railroad 
•Company, as follow s:

First— Per Cent 50-Year Prior Lien Sterling Bonds, 
■dated August 6th, 1897, due September 1st, 1947, principal 
and interest payable in London, and secured by first lien 
upon the now completed railways of the Company (other 
than the 43-52 miles of the Tlahualilo Branch) ; interest pay
able March 1st and September 1st............................ £1,200,000

Second—4 Per Cent 80-Year First Consolidated Mortgage 
Gold Bonds, dated August 6th, 1897, due September 1st, 1977, 
secured upon the same property as the Prior Lien Bonds, and 
also by first lien upon the Tlahualilo Branch, and upon cer
tain other lines, when constructed as hereinafter stated ; 
interest payable March 1st and September 1st....... $4,635,000

Third—Income Bonds, principal and interest payable in 
gold ; due September 1st, 1977. Interest not exceeding 4 per 
cent per annum (non-cumulative) payable on September 1st 
o f  each year, out of net earnings and income as prescribed
in the Bonds.................................................................. $4,499,000

The above re-arrangement of the mortgage indebtedness 
of the Company reduced the annual fixed charges from

$15,134,000 ® 4% ..................................................... $605,360
“to £1,200,000 ® 41s0/o (taking the & sterling at 4 87^2).$263,250

$4,635,000 @ 4%.......................................................  185,400
-------------  448,650

Under the provisions of the First Consolidated Mortgage, 
additional bonds maybe issued, similar in all respects to the 
$4,635,000 above mentioned, as follows :

At the rate of $10,000 per mile upon the following lines, as 
hereafter constructed or acquired, viz.: From Cuatro 
Cienegas to the vicinity of Sierra Mojada, about 107 miles ; 
from Reata to Monterey, about 72 miles ; from Durango to 
Guanacevi, or its vicinity, with a branch to Promontorio, 
about 190 miles, being about 369 miles of new line.

At the rate of $200,000 per annum up to the limit of 
$800,000, for additions, betterments and improvements to 
the property and rolling-stock of the Company.

At the rate of five dollars to the pound sterling in ex 
change. at the option of the Company, for the outstanding 
Prior Lien Bonds.

The First Consolidated Mortgage is, however, subject to 
the express provision that the total issue shall in no case ex
ceed the limit of $16,000,000.

EARNINGS.
The transportation earnings and expenses (in Mexican 

currency) for the year have been as follows :
From— This year.

Passenger earnings.................. $368,583 41
Express “    32,227 88
Sleeping oar “    20,097 22
'Freight ft   2,419,174 34

During year  1896.—. 
Increase. Decrease. 

$49,087 08
768 75 

49,581 32 
11,302 51

3."216 80 
32,761 24
" " 2 5 0 6

$310 02

3,388 00

9,844 03

Car mileage “    68,903 38
Locomotive mileage earnings. 4.624 00
Telegraph...................    11.203 02
Sundry sources............... 82,993 35
Rentals .....................................  23,799 08
International bridge......  2,520 36
„  Total.......... ...........................$3,034,126 04 $13^,20 > 71 ...............
Working expenses...................  3,936,35178 107,072 29 ...............
Earn, over working expenses.$1,097,774 26 $26,128 42 ........ . . . .
Earnings over working expenses............................\.......... $1,097,774 26
Interest on open accounts...................................................... 7,57.8 11
Income from investments........................................... 1,33450

Total receipts......., , ..................... . .................. .......$1 ,106,686 87
Less stamp t a x . . . . . . . . . . . .....  .................. 17,835 41

Balance Mexican - 11. rene^;d.iim.tXhQX.30 « 4 a 8 l i .$1,086,851 46

Which, converted into U. S. currency at the rate of 47-80
cen ts  Tor the  s ilver dollar, le a v e s ....... ................................ . $520 ,471  00

Interest on open accounts received in U. S. currency.... 7,098 91
Total U. 8. currency......................................................... $527,569 91

Against this is chargeable in U. 8. currency, v iz :
One year’s interest on bonded debt...............$474,768 33
General expenses in the United States............ 14,512 97 489,281 30

Surplus...............................................................................  $38,288 61
An arrangement was made with the holders of the first 

mortgage 4 per cent bonds of 1892, under which they ac
cepted as interest on their bonds, from March 1st to Septem
ber 1st, 1897. the interest which would have accrued on the 
£1.200,000 4Jjj per cent Prior Liens and $4,685,000 4 per cent 
First Consolidated Mortgage bonds, had said bonds been is
sued as of March 1st, 1897. The annual interest charge on 
the present outstanding mortgage debt of the Companfy will 
be $448,650 00, U. S. currency, or $423 01 per kilometer of 
road per annum.

The earnings in Mexican currency have been converted 
into U. S. currency at 47-80 cents on the silver dollar, which 
was the average price realized on remittances for the year. 
In 1896 the average price realized was 51-31 cents for the sil
ver dollar.

The earnings of the Company continue to show a gratify
ing improvement. The fall in the price of silver contributed 
in part to the increase in working expenses by the arbitrary 
increase of cost thus forced upon all imported supplies con
sumed in the year; but the greater part of the increase was 
in replacements and renewals of a substantial character 
made during the year.

The net results from the year’s operations show an increase 
in the gross earnings of $i33,200 71, or 4-60 per cent, and in 
working expenses of $107,072 29, or 5-85 per cent, leaving a 
gain of $26,128 42, or 2-44 per cent, over 1896.

Earnings from local passengers were $¿89,420 32, an in
crease of 11*51 per cent, and from through passengers $72,- 
599 30, an increase of 33 57 per cent over the previous year. 
The earnings from local passengers formed 79-94 per cent of 
the total earnings from passengers. There were carried dur
ing the year 15,162 first class, 32.615 second class and 81,330 
third class, a total of 129,107 passengers, an increase of 15-81 
per cent over the number carried in 1896 The earnings 
from through passengers show a steady and satisfactory 
gain. In the year 1897 this class of travel formed 20*06 per 
cent of the total passenger earnings, against 8-00 per cent 
in the year 1894.

Earnings from coal and coke were $774,450 61, and de
creased $5,638 19, or 0*72 per cent, against 1896. This decrease 
resulted entirely from a decrease in the average length of 
haul of 11-78 per cent. The number of tons carried was 
14-63 per cent greater than in the year 1896. Earnings from 
local freight other than coal and coke were $1,234,944 24, an 
increase of 3*31 per cent, and from through freight $409,- 
779 49, an increase of 3*97 per cent over the year 1898. The 
total freight earnings increased $49,581 32, or 2-09 per cent, 
and the number of tons carried 6-78 per cent. There was, 
however, a decrease in the tons carried one kilometer of 
3-09 per cent, and in the average length of haul of 9-25 per 
cent.

The changes which have taken place in the character of 
freight carried in the years 1896 and 1897 are s'aown in Table 
No. 11 [in pamphlet.] A  study of this table is interesting, 
as indicating the sources of traffic revenue as well as their 
comparisons with previous years.

Of the total revenue tonnage the products of mines form 
71 per cent; coal and coke exceeded by 32,984 tons the 
shipments of the previous year, while exports of coal 
were 5,399 car-loads, an increase over 1896 of 1,177' car
loads.

The tonnage of silver, copper, lead and iron ore and bul
lion transported reached 129,366 tons, an increase of 7,450 
tons over 1896. The bulk of the ore thus moved was con
sumed in Mexico, only 26 car-loads of silver ore and 34 car
loads of copper ore having been exported. All bullion, of 
which there were 188 car-loads moved, was exported.

The movement of copper ore from Monclova is the develop
ment of a new business. At nearly all points upon the line of 
this road an increase in production of ore has been shown; and 
while the increase in car-load lots for the year has been 329, 
it is gratifying to observe that only 80 car-loads of this in
crease were in shipments from foreign roads, thus indicat
ing the growing ability of the mines adjacent to this road 
to supply all the requirements of smelters in its vicinity 
with the various grades of ore they require.

While the movement of Texas cotton into Mexico by this 
rpad was largely interfered with because of shipments by 
water, the movement of cotton produced in the vicinity of 
the road is very gratifying and aggregated 29,330 bales. 
From the frontier there were shipped into the interior 5,197 
bales, against 1,573 last year, and from the Laguna region 
the shipments were 24,133 bales, against 21,209 bales in 1896. 
In the movement of cotton oil and seed there has been a 
slight decrease in tonnage, due largely to their increased 
local consumption in manufactured products.

Excepting in corn imported from the United States, the 
movement of all agricultural products shows a steady in
crease. In lumber and other products of the forest and in 
cattle and other animal products there has been a steady 
and gratifying increase, while in manufactured goods and 
miscellaneous tonnage there has been au increase of oyer 21 
per cent
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The earnings and working expenses per kilometer of road 
operated for the year have been as follows:

Gross
M exican C u rren cy . E a rn in g s.

Per kilometer of road, 1897....$2,800 76 
Per kilometer of road, 1896... 2,869 30

W orking  
Expenses. 
$1,825 71 

1,809 34

E a rm n g s  over 
W ork ing  

Expert ses. 
$1,035 05 

1,059 96

Increase.
Decrease. $8 54

$16 37 $24 91

WORKING EXPENSES.
The working expenses have absorbed 68*81 per cent of the 

gross earnings, against 61*29 per cent in 1896, and were as 
follows:

F or—
Maint.* of way and

structures....................
Maint. of equipment—  
Conducting transporta

tion...............................
General exp nses..........

Total.........................

■During Y ear  1897.—\ P er
This Y ear. . In crease. D ecrease. Gent.

$556,435 97 $28,150 08   5*33
449,758 81 60,218 62    15*46
705,587 45 ............ $3,995 98 *56
224,569 55 22,699 57   11**25

$1,936,35178 $107,072 29   5-85

The details of these expenses are shown in Table No. 8 
[pamphlet]

The causes which have contributed to their increase have 
been as follows:

Maintenance o f Way and Structures.—The principal items 
of increase in these expenses were: In extraordinary repairs 
of roadway, occasioned by serious washouts, $28,334 42 ; in 
bridges and culverts, $21,157 18; eighty-three timber trestles 
(2,489 lineal feet in length) have been replaced with perma
nent structures of masonry parapet, and wing walls ; in re
newal of cross-ties, $25,427 84, the number of ties replaced 
during the year exceeding by 36 35 per cent the number re
placed in 1896.

Against the increase in the above items there has been a 
decrease in other items, principally in repairs of buildings, 
for the amount charged up in the year 1896 to cover loss by 
fire of shop buildings at Ciudad Porfirio Diaz.

The materials used in repairs and renewals during the year 
have been :

1897.
Number of untreated cross-ties put in track........  72,934
Number of but nettized ties putin  track............... 59,238
Equal to kilometers of track.................................... 75*10
Angle plaies, No......................................................... 859
Fish plates, “  ........................................................  1,160
Traok bolts, “  ........................................................  9,522
Spikes, lbs .. ..............................................................179,432
Piling used in repairs of timber trestling, lineal ft. 56,889 
Lumber used in repairs of timber trestlmg, B. M.689,338
Lineal feet o f trestling renew el.............................  9,740

“  “  “  •• filled up...............................  2,236

1896.
92,241

4,697
55*08
1,345
1,600
6,546

159,137
89,029

609,343
6,947
1,470

Of the ties put in track during the year, 51,117 were ob
tained from vicinity oi the road.

The average cost per kilometer of main track operated was 
$524 64 per kilometer.

The character and condition of tracks and bridges are 
shown in Table No. 15 [pamphlet]

Maintenance o f Equipment.—The principal items of in
crease are : In repairs of locomotives, $14,342 62, resulting 
largely from the rebuilding of locomotive No. 1, which has 
cost $13,766 91. In repairs of baggage, mail and express and 
passenger cars, $26,626 29, and in repairs of freight cars, 
$49,795 14. Repairs of Pullman sleeping cars decreased $11,- 
646 54. Included in the expenses for the year is $23,725 00, 
for replacing 2 baggage, mail and express and 2 third-class 
passenger cars destroyed during the year, and $20,275 24 for 
replacing 33 freight cars destroyed and condemned during 
the year. The total to the credit of the fund for replace
ment of cars at the close of the year amounts to $98,500 00.

The Company owns 46 locomotives, 24 passenger cars of 
all kinds and 1,399 freight cars. Their condition, the gen
eral character of the repairs made during the year, mileage 
and cost of maintenance, are shown in Tables 12, 13 and 14 
[in pamphlet.]

The operations of the Company’s foundry have been as 
follows :

1897. 1896.
Iron Castings, lbs.....................   ..2,709,922 2,085,919
Brass “  "  ................................................. 93.789 87,817
Wheels, number..................................................... 2.414 1.165

Conducting Transportation.—The principal items of de
crease were in locomotive, train and car service, $10,691 51, 
or 2*12 per cent, resulting mainly from a decrease of 20,338 
revenue train kilometres, or 2*96 per cent. The increase in 
tonnage handled during the year contributed largely to
wards the increase in station and other service of $6,695 53.*

In transferring cars at junction points, a saving $5,312 79 
has been made, after deducting cost of transfer ; 1,066 cars 
have been transferred at an average cost of $1 91 per car. 
The earnings of this Company’s cars on other lines exceeded 
by $11,302 51 the sum earned in 1896, and the payment to 
other companies for mileage of their cars on this Company’s 
line exceeded by $837 the amount paid in 1896.

General Expenses.—The increase in these expenses has 
been principally in the maintenance of the Company’s 
dwelling-houses, custom-house expenses and change in the 
method of collecting compensation for services rendered by 
this Company to other Companies, which contributed the 
greater part of the increase of $32,761 24 in earnings from 
sundry sources.

HOSPITAL SERVICE.
The hospital service and medical treatment of the Com

pany’s employes, established some years ago, has been main -  
tained with as satisfactory results as in the past, and its 
field of usefulness has been largely widened since it was 
established. There were treated during the year 2,303 pa
tients, which is nearly twice the number treated in the year 
1894. The contributions to the Hospital Fund amounted to 
$14,514 01; the expenses were $12,122 91, leaving a surplus 
of $2,391 10. The balance to the credit of this fund o »  
December 31st, 1897, amounted to $7,487 35.

ADDITIONS, BETTERMENTS AND IMPROVEMENTS.
The expenditures for additions, betterments and improve

ments amounted to $100,764 32, Mexican currency, and were 
charged to capital account. Of this sum, $16,077 00 was 
expended subsequent to August 6th, 1897, and is a charge 
against the $800,000 00 First Consolidated Mortgage Gold 
bonds, issuable for additions, betterments and improve
ments at not more than $200,000 00 in any calendar year. 
The details of the year’s expenditures are shown in Table- 
No. 7 [pamphlet].

GENERAL.
Monterey, the capital of the State of Nuevo Leon, has 

continued its unprecedented growth, and the importance of 
affording that city the advantages of a satisfactory direct 
connection by a standard gauge line with the many other 
important points in the centre of the Republic has led to 
the continuance during 1897 of the work upon the branch 
this company had begun to bu ili to that city. This work 
has so far progressed that since the close of 1897 all material 
to complete the line has been purchased, and the road'will 
be pushed to a finish at the earliest practicable date in the 
present year. At Monterey ample station grounds have 
been acquired, and sidings connecting the main track with 
all important enterprises located there have been secured,, 
so that there is every reason to expect a material advantage 
to the property from this extension, which will approximate 
72 miles, irrespective of the extensive sidings to be built 
around the city.

W ith this branch completed, the length of branches will 
be increased to about 190 miles, or say 26 per cent of the 
total operated line, which will then extend over 731 miles ; 
and from the traffic given to the new branch from business- 
which the International now controls with that city over a 
road it does not own, it is believed that a considera ble im
provement in all sources of the Company’s revenue will result.

In conjunction with the railroads of the Southern Pacific 
Co. on the north and the Mexican Central Railway on the 
south, a new schedule for passenger trains was established 
on October 31, by which the service for through passengers- 
between Mexico and the United States was materially im
proved. The hearty co-operation of these companies in pro
moting this schedule and in attracting their patrOns to it  
has contributed largely to the improvement in the first-class 
passenger business referred to. That schedule also afforded 
better facilities for local service than has previously ex
isted, and they have been freely availed of, as is elsewhere- 
shown in movement of second and third class passengers.

When an entrance has been secured into Monterey there 
will be no important railroad centre in Mexico not in direct 
communication with other Mexican cities and all points in 
the United States by means of this Company’s railroad and 
the standard gauge lines with which it connects in both, 
countries.

The figures noted above, and more fully detailed in Table 
No. 9 [pamphlet], afford an interesting indication of the in
creased ability of ail classes of the people to avail of the 
facilities offered by the railroad.

By the overflow of the Nazas River, owing to the heavy 
rains occurring throughout Northern Mexico during the lat
ter part of August, the operation of the branch to Zaragoza. 
—43'52 miles—and of the branch to San Pedro—14*35 miles 
—was interrupted, and the damage done was so extensive 
that repairs were not completed and traffic resumed on the- 
San Pedro branch until September 22d, and on the branch 
to Zargoza until November 28th. Apar from the expense 
directly entailed by this overflow, the indirect loss was con
siderable. Yet the regular movement of trains on the main 
line was interrupted for only a single day during the entire 
year, although the extent of damage to many neighboring 
properties was very heavy. The serious delays and suspen
sions of traffic over other roads which followed these rains, 
and the almost total stagnation of business with the United- 
States during the prevalence of yellow fever throughout the 
South, have had a decided influence in reducing revenues at. 
a season of the year when there is np other traffic to take- 
the place of what is lost. This explains the falling off im 
freight revenues during the Summer months, as shown ini 
Table No. 6 [in pamphlet.].

The policy of affording to the citizens of Mexico the fullest 
opportunities for obtaining employment and promotion in 
the service of this Company has been consistently followed ; 
and at the close of the year out of 1,697 employes in service,. 
1,252 are Mexicans, occupying positions in various depart
ments of the general -offices and through all administrative 
grades of occupation. This is an increase of 129 as com
pared with 1896. In the interests affiliated with the rail
road there are now 2,017 Mexicans employed, making the 
total in all branches of employment in all these interests- 
3,269, out of a total force employed of 3,850 persons.
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The arrangements previously established for the comfort 

and convenience of employes have been maintained, and 
are well appreciated by all.

A ll relations between the Federal Government and the 
Company continue to be cordially maintained, and the 
promptness with which all accounts in current operations 
are settled is especially noteworthy.

Provision is made in the concessions held by the Company 
whereby it and all its property is exempt for fifty years after 
the completion of all its lines from the payment of all taxes 
established, or which may be established, by the Federation, 
by the States and by the Municipalities, excepting only the 
stamp tax. As the Company has received no subsidy from 
the Government, there are no accounts pending be
tween the Government and the Company which could in 
any manner affect the assets, liabilities or revenues of the 
Company.

On March 31,1897, an amendment to existing concessions 
was secured, whereby the limitation contained in previous 
contracts in respect to the parties to whom, with the pre

v ious permission of the Executive, the Company may trans
fer or rent its lines, rights, concessions and obligations, has 
been omitted and annulled.

The continued development of the country in all re- 
sources, especially agricultural and manufacturing, the 
continued peace and good order prevailing throughout the 
Republic through the wise and conservative policy of the 
present Administration, and the prosperity which results to 
all classes from these conditions, constitute the surest 
grounds for confidence in the future of all carefully estab- 

■ lished investmen ts of capital in Mexico and for the reason
able expansion of aP such enterprises.

The expenditures made throughout the year in improving 
the conditions of the property and its equipment result in 
the highest state of physical efficiency yet secured on the 
road. These expenditures are giving most noteworthy re
sults in the improved water supply for locomotives, secur 
ing more regular and efficient train movement and large re
duction in the expense of hauling water over the road and 
in the cost of locomotive repairs, heretofore made necessary 
from the use of bad water. The substitution of permanent 
bridges and waterways for-timber structures, while involv
ing some outlay in first cost, is most effectively reducing 
the cost of renewals in this class of structures. It is a cause 
of much satisfaction to the officers of the Company that the 
development of the property has reached a point where such 
permanent works can be provided and yet all requirements 
for current income to the investors in its securities be fully 
met

The Board of Directors expresses its thanks to Mr. L. M. 
Johnson, the General Manager, to each of the subordinate 
officers co-operating under him, and to every employe who 
has contributed to the results above set forth.

By order of the Board,
THOS. H. HUBBARD,

President.

—The “ American Electrical Directory and Buyers' Manual” 
is a quarterly publication of 130 pages, giving a “ complete list 
of the electric-lighting central-stations in the United States, 
Canada and Mexico, with the capital stock, bends, names of 
officials” and various facts as to the character and size of the 
plants, also a buyer’s “  finding list of manufactures.” The 
twenty-first number is now at hand. The price is $4 a year, 
and it can be had by addressing the publishers at the Monad- 
nock Block, Chicago, or the Havemeyer Building, New 
York.

—The formal opening of the new offices of the Colonial 
Safe Deposit Company, in the St. Paul Building, 222 Broad
way, occurred this week. The offices, which are below the 
street level, are sumptuously furnished and fitted in ma
hogany, and the storage rooms are completely inclosed in 
heavy laminated steel grill work, even the solid masonry of 
the building containing the bars. The vault contains all the 
latest devices for security.

—Mr. Chas. E. Apgar, in the treasury . department of the 
New York Life Insurance Company, 346 Broadway, has com
piled a table of values covering bonds which run from 60 to 
100 years and bearing interest from three to five per cent. 
The tables give prices to net various rates of interest from 
2J£ per cent to 7% per cent. Price, $ l per copy.

—Th8 report of the Credit Lyonnais, Paris, for 1897 has 
been issued. At the shareholders’ meeting, held on the 19th 
ult., the proposition of the board of directors increasing the 
surplus to fifty million francs was adopted. There are also 
undivided profits amounting to 2,2 H,517*44 francs.

—About eight months ago Messrs. Pfaelzer, Walker & Co., 
of Boston, opened a branch office at 16 Broad Street, New 
York. They now announce their removal to the new build
ing, No. 20 Broad Street.

—A very convenient manual describing the local securities 
of Albany, N. Y,, has been compiled by Edward J. Gallien, 
dealer in those securities. His address is 18 and 19 Commer
cial Bank Building, A lbar'

£ h c  C o m  n e t  d a l  f l u x e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t , April 8, 1898.

As showing the uneasiness which exists over the strained 
political relations existing between Spain and the United 
States, the commercial and financial Exchanges of the city~ 
departed from their usual custom of observing to day (Good 
Friday), as a holiday, in view of possible conditions arising 
which would materially influence the general business situa
tion. While it is beyond question that the unsettled political 
status has interfered with trade, merchants in many in
stances have reported a moderate volume of business trans
acted, although it has been largely of a hand-to-mouth char
acter. A  feature of the week has been an exceptionally^ 
active and higher market for coffee, based on the possibili
ties of an import duty of 4c. per pound being levied on 
coffee should hostilities arise with Spain. There has also- 
been talk of placing an import duty on teas and spices.

Stocks o f  Merchandise. A pril 1, 
1898.

March 1, 
1898.

A pril 1, 
1897.

P orn ....____ . . . . . . 20.348 15,991 8.793
Lard.... ______ _ 18,852 24,005 22.57G
Tobacco, domestic 14,221 12,948 12,582-
Tobacco, foreign... 7,4C3 5,480 3,720
Joffee, Rio............ 625,544 665,393 333,582*
Ioffe«, other_____ 56,978 64,191 40,558

Qoffee, Java, & c... 60,642 68,1970 101,144
1ngar..................... 162 182 2.151
iTiKar...................... 303,571 223,733 1,612,6 6
Molasses, foreign . None. 322 55
Hides__ . . . . _____ ...............No. 30,000 34,1' 0 19,000
Ootton............. . 1P0.822 200,916 242.578s-
Rosin ..................... 34,675 44,846 43,917
Spirits turpentine.. 328 — -------1,570*
Tar__________. . . . .............bbls. 2.1/4 2,631 2,380
Rice, 32.1______ ... 3,000 8,500 15,^00
Rice, domestic....... 4,500 5.10 J 8.700»
Linseed . . .  . . . . . . . . None. None. None.
ialtpetre... . . . . . . . ...........bags. 7,700 10.400 19,000
rote butts............. 1,000 None. None.
M tnila hemp. . . .  .. 19,455 20.131 19,529
Sisal hemp.. bales. 4.437 2,400 27,011
Fiour...............bbls. and sacks. 142,400 141,000 120,300

Lard on the spot has had a fair sale, as both exporters and 
refiners have been buyers and prices have advanced, closing" 
steady at 5*50c. for prime Western and 5 20c. for prime City. 
Refined lard has been in fair demand and firmer, closing at 
5*75c. for refined for the Continent. The speculation in lard* 
for future delivery has been fairly a tive, and early in the- 
week prices advanced on buying by packers. Subsequently 
under realizing sales, prices reacted, but the close was steady

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery.. .............. o. 5*50 5*67 5*67 5*60 5*50 5*55-
Pork has had only a jobbing sale, but values have held 

steady at $9 75@10 for me3S. Cut meats have had a mod
erate export sale at steady prices. Tallow has had a mod
erate sale at about steady prices, closing at 3]^@3%c. Oleo- 
stearine has been steady at 4 9 16c. for City. Cotton seed oil 
has been quiet and easy, closing at 22@22J^c. for prime yel
low. Butter has been steady. Cheese has nad a more active 
sale at unchanged values. Fresh eggs have held steady.

Brazil grades of coffee had a very large sale early in the* 
week, the demand being stimulated by the possibilities of an 
import duty of 4c being imposed on coffee by the Govern
ment should hostilities arise with Spain, and prices ad
vanced sharply. Rio No 7 on the spot selling at 7c. The* 
close was quiet at a slight reaction from the best prices o f  
the week at 6^c. for No. 7. Mild grades have been int 
active demand and higher, closing firm at 9%c. for good 
Cucuta The East India growths have been firm but quiet. 
Speculation in contracts has been decidedly more active and 
early in the week prices advanced sharply on the war talk... 
Subsequently, however, the improvement was partially lost- 
The close was firmer. Following are final asking prices:
April................ 6*10o. I July..................  5*80o. ] O ot... . . . . . . . . . .  5*85o
May................. 5-95o. | Aug...................5*80o. Nov_____ _____ 5*90c-
June.................. 5*85o. I S ep t............... 5*80o. | D e o . . . . . . . . . . . .  5-90o-

Raw sugars have had a moderate sale at firm prices, clos
ing at 4^c. for centrifugals, 96 deg. test, and 8%c. for Mus
covado, 89-deg. test. Refined sugar has been firmer but 
only moderately active, closing at 5J^c. for granulated^ 
Spices and teas have been more active and firmer on duty 
talk.

Kentucky tobacco has been in fair demand for export and 
firm. Seed leaf tob icco has been dull, but values have held 
steady. Sales for the week were 575 cases.

S raits tin has been in light supply, and with a moderate 
inquiry prices have ruled firm, closing at 14 45@14 5 ic. In
got copper has continued in active demand for export, and the 
home trade has been a fair buyer, closing firm at 12@12i^c. 
for Lake. Lead has been quiet but steady at 3*67^@3*70c. 
for domestic. Spelter has had a fair sale at stead/ prices, 
closing at 4*30c. for domestic. Pig iron has been quiet but: 
steady at $9 75@12 00 for domestic.

Refined petroleum has been easier,closing at 5*7 c in(bbls., 
3*20c.) in bulk and 6 35c. in cases; naphtha quiet at 5-50 c. Crude- 
certificates have been dull; credit balances have been easier 
at 75c. Spirits turpentine has been easier at 31%@32c. 
Rosins have held steady, closing at $1 424£@1 45 for common 
and good strained. Wool has been dull and unchanged 
Hops have been quiet but steady
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C O T T O N .
F r id a y  N ig h t , April 8, 1898.

T h e  Movem en t  o f  th e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 69,876 bales, 
against 86,450 bales last week and 101,706 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
€,073,294 bales, against 6,357,753 bales for the same period of 
1896-7, showing an increase since Sep.l,1897,of 1,715,471 bales.

Receipt8 at— Sat. Mon. Tuts. Wed. Thurs. Fri. loial.

Galveston........ 2,667 3,105 4,008 1,102 2,068 976 13,926
Tex. City, Ao. ........ . . . . . . . . . . . . . . . . . . . . . . . . 3,768 3,768

New Orleans... 2,317 4,310 4,821 4,164 1,804 3,029 20,445
Mobile............. 295 128 832 146 134 107 1,642
Florida............. ........ 5,686 5,686
Savannah........ 1,659 1,507 1,357 1,804 1,419 601 8,347

Brunsw’k.Ac. . . . . . . . . . . . . . . . . . . ........ ........ 2,988 2,988
Charleston....... 738 640 442 324 394 735 3,273

Pt. Royal,&c. . . . . . . . . . . . . . . . . . . ........ ........ 27 27
Wilmington.... 90 189 227 187 151 230 1,074

Wash’ton, dec. . . . . . . . . . . . . . . . . . . . . . . . . 11 11
Norfolk............ 476 330 64 153 122 167 1,312
N’p’t News, Ac. ........ . . . . . . . . . . . . ........ . . . . . . 836 836
New York....... 200 490 100 200 200 1,190
Boston............. 244 314 1,915 837 44 96 3,450
Baltimore. . . „ ........ . . . . . . . . . . . . . . . . . . 1,018 1,048
Philadel’a, Ac.. 28 26 294 133 3 '2 853
Tot. this week 8,714 10,549 14,450 8,950 6,708 20.505 69,876

The following shows the week’s total receipts,the total since 
Sept. 1,1897, and the stock to-night, compared with last year.

Receipts to 
A pril 8.

1897-98. 1896-97.
This
week.

Since Sep. 
1,1897.

This
week.

Since Sep. 
1,1896.

Galveston... 13,926 1,858,785 9,734 1,313,844
Tex. C.,Ao. 3,768 93,399 693 108,444

New Orleans 20,445 2,476,044 15,407 1,954,207
Mobile........ 1,642 345,985 2,798 278,676
Florida........ 5,636 113,796 300 80,472
Savannah... 8,347 1,131,657 7,967 801,367
Br’wick,Ac. 2,988 252.806 963 153,642

-Charleston.. 3,273 457,956 1,061 383,358
P.Royal,Ae. 27 75,403 8 65,730

Wilmington. 1,074 311,781 193 232,560
Wash’n, Ao. 11 1,259 4 857
Norfolk....... 1,312 522,423 3,472 676,949
N’port N., Ac 836 20,831 134 15,997
New York... 1,190 93,603 47,806
B oston ........ 3,450 180,558 1,444 147,709
Baltimore. . 1,048 67,566 74» 58,254
Philadel. Ao. 853 69,372 1,713 37,881

Totals....... 69,876 8,073,224 46,639 6,357,753

Stock.

1898.

69,612

303,107
25,690

44,905
4,097

30,945

14,127

41,337
2,358

196,780
37,000
27,322
10,485

807,765

1897.

65,195
5,456

214,499
23,980

39,729
1,241

23,502

5,447

18,707

231,595
12,00
12,796

6,896
661,043

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons.
Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves’n,Ao. 17,694 10,427 15,121 12,778 4.357 5,879
New Orleans 20,445 15,407 14,052 36,008 19.821 23,993
Mobile......... 1,642 2,798 880 2,411 2,928 1,087
Savannah... 8,347 7,967 6,362 9,105 7,862 8,958
Chas’ton, Ao. 3,300 1,069 1,731 5,937 2,423 1,137
Wilm’ton, Ao 1,035 197 871 433 617 143
N orfolk....... 1,312 3,472 5,533 3,911 8,336 4,980
N .News, Ao. 836 134 743 4,639 5,121 1,437
All others... 15,215 5,168 12,669 18,251 12,402 5,623
Tot. this wk. 69,876 46,639 57,937 93,523 63,867 53,243
Since Sept. 1 8073.224 6357,753 4880,881 7437,30* 5586,102 4671,379
| The exports for the week ending this evening reach a total 
o f 153,079 bales, of which 60,5 >3 were to Great Britain, 17,155 
to France and 74,371 to the rest of the Confcintit. Below 
3 ,re the exports for the week and since Sept. 1, 1897.

Exports
Week Ending Apr. 8,1898. 

Exported to—
From Sept. 1,1897, to Apr. 8,1898. 

Exported to—
from— Great

Brit’n. France Conti
nent.

Jotal
Week.

Great
Britain. France Conti

nent. Total.

G a lveston ..... 1,811 6,856 2,068 10,768 718,257 288,893 409,132 1.416,282
Tex. City, &c.. 197 197 8,976 20,535 29,511
New Orleans.. 37,101

8,600
10,269 31,610 78,980

3,600
5,686

916,948
139,076
69,259

372,432 68 2,216 
62,255 
89,535

1,971,626
201,331
108,794Pensacola...... L283 4,403

Savannah........ 18,648 18,658 73,740 33,547 587,292 693,579
Bruns w ick. . . . 5,061 6,996 12,96. 146,267 79,225 225,492
-Charleston.... 83,489 213,774 297,263
Port R oyal.... 67,972 8,500 66,472
W ilm ington... 108,556 175,967 284,523
Norfolk........... 800 soo 57,197 24,814 82,041
N ’port N., &c.. 11,539 200 719 12,488
New Vork....... 6,321

±,478
4,646

5C
9,967
4,528
1.854

250,701
230,358

43,652 191,797
5,070

91,153

483,150
235,438
169,868Baltimore...... 619 1,205 76,077 2,638

Philadelphia.. 848 343 13,035 1.450 14,515
~San Fran., Ac. 1,248 4,248 4,660 109,674 114,334

T o ta l . . . . . . . . 60,553 17,155 7j4,S7} 152,07.8 2,9^8,137 740,362 $,703,198 6,409,697
'Total, 1896-07. 24.411 181 47,721 72,343 2,770.084 612.765 1,830,660 5.213,609

In addition to above exports, our telegrams to-night also 
give us the following amounts of ootton on shipboard, not 
cleared, at the ports named. We add similar figures for 
iiew York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

A pril 8 at

ON SHIPBOARD, NOT CLEARED FOR—
Leaving

stoek.Great
Britain. France. Other

Foreign
Coast
wise. Total.

New Orleans...
Galveston........
Savannah........
Charleston.......
Mobile . —.........
Norfolk.............
New York........
Other ports___

Total 1898...

10,893
9,380
None.
None.
4,000
3,800
5,300

15,000

8,700
None.
None.
None.
None.
None.
1,000
None

7,759
4,711
None.

11,230
6,000
3,200
2,800

14,000

1.532
3,452
None.

500
None.

11,000
None.
None.

28.884
17.543
None.

11,730
10,000
18,000

9,100
29,000

274,223
52,069
44,905
19,215
15,690
23,337

187.680
66,389

48,373 9,700 49,700 16.484 124.257 633,508
Total 1897... 
Total 1896...

16,082
35,554

15,060
3,061

49,324 
4 8,208

13,603
7.093

94,049 
93.91 6

566,994
431.967

• Speculation in cotton for future delivery has been excep
tionally dull, the interest shown in the market having been 
at a minimum. Both regular operators and outsiders, await
ing a more settled turn to the political situation, have shown 
no disposition to make new ventures. The result is that very 
little trading has been done, and that little has been confined
almost exclusively to scalping operations among room 
traders; bence the fluctuations in prices have been 
within a narrow range. The advices from the South 
have reported business as quiet, and cotton has been 
offered to local dealers at prices closer to the contract basis 
than has been the case for some time past. Early in the 
week, Saturday and Monday, prices advanced a few 
points, as better foreign advices than expected stimulated 
some buying by a few shorts to cover contracts. Tuesday 
prices weakened a point or two under limited selling by local 
traders and the absence of buyers. Wednesday the market 
recovered on buying by a local operator. Thursday the mar
ket was dull and featureless, prices showing a slight loss for 
the day. To day there was a dull, featureless market and 
the changes in prices were unimportant, closing quiet at a 
decline of 1 point for the day. The spot market has been 
dull and unchanged, closing at 6 3 16c. for middling uplands.

The rates on and'off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on oontract, are as follows.
Fair..................................
Middling Fair................
8triot Good Middling... 
Good Middling..............

-----His on

Strict Low Middling....
Low Middling...........
Striot Good Ordinary...

. . . .  1̂0 off 

. . . .  7,« off 
. . . .  'g off

Good Ordinary................ o. 1% off
Good Middling Tinned....... Even
Strict Middling 8talned.... 733 off
Middling Stained. .............  7,a off
Strict Low Mid. Stained... its off 
Low Middling Stained.......

On this basis the o'ficial prices for a few of th9 grades for 
the past week—April 3 to April 8—would be as follows.

UPLANDS. Sat. M o n T u es W ed T h . F r i.
Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling...........................
Middling Fair............................

415]6
5%
6 3]«
67,6
678

415,0
5%
63]«
67ie678

415ie
5%
63]0
67,0
678

41516
5%
6 18 
67,6 678

4 ’ 5,0 
53* 
6316 
67]0 
678

K “

678
GULF. Sat. M o n T u e s W e d T h . F r i .

Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling...........................
Middling Fair............................

53ie
6
67]«
611]«
7̂ 8

53]6
6
67]«
6iiie
718

53ie
6
67i«
611,6
718

53]fl
6
67,6
611,0
718

53,6
6
67, « 
718

5318
67le
í>£ie718

STAINED. Sat. M o n T u e s W e d T h . F r i .
Low Middling.............................
Middling.....................................
Striot Middling..........................
Good Middling Tinged.............

49,e5%
5313S
63]

49,e5%
531«
63,«

4», 6 
53* 
53I32 
63 6

4», 6 5% 
5*1* 
63, •

49ie5%
531«,
6316

49,a
5%
53133
6*,8

The quotations for middling upland at New York on 
April 8 for each of the past 33 years have been as follows.
1898.. ..0. 63,6 1890. ..C.III3 1882. ..O.12l]0 1874. ...0.17
1897.. . . . .  738 1889.. 1881.. -..1013,0 1873. ....19%
1896.. . . . .  778 1888.. . . . .  913,6 1880.. „..1258 1872. .......233s
1895.. . . . .  638 1887.. .. . .1 0 9,6 1879.. - . . I l l s 1871........1513
1894.. . . . .  7% 1886.. . . . .  9% 1878.. - -1 0 5 s 1870. .......23ia
1893.. 1885.. ....113,6 1877.. —  11'].. 1869. - - 2 8 ia
1892.. . . . .  6% 1884.. ..„1 1 % 1876.. --1 3 3 3 1868. - ..2 8 ia
1891.. . . . .  815]0 1883.. ....1 0 1875.. .„.165a 1867. .......2713

Note.—OnOot. 1, 1874, grades of ootton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%o. lower than Middling of the old classification.

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed 
on same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT,
Sales o f  
Futures.Ex

port.
Con-

sump.
Spec-
ul’ t'n

Oon
tract. Total.

8at’day.. Quiet ................ 1,200 165 • . . . . 1,365 43,500
Monday. s’teady............... . . . . 40 . . . . 1,000 1,040 72.200
Tnesday Steady............... . . . . 512 . . . . SO*) 812 55,800
Wed’daÿ Steady............... » . . . 305 . . . . 600 905 50,300
Ph’day.. Quiet................. . . . . 310 ...i ' 310 20,400
Friday.. Quiet’. ................ •— 300 300 14,800

Total.. 1,682 . . . . 1,900 4.732 257 000
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T h e  Sales  an d  P rices  o f  F utures  at New York are 

shown in the following comprehensive table.

"95 P j' ex°h* 1,600 May for July. I *02 pd. to exch. 100 July for Aug. 
*)}8pd. to ex oil. r\200 *l*»y for Aug. I *01 oa. to exeD 300 Oct. for Nov. 

 ̂ July fo* Aug I *03 pd. to exch. 300 Apr for May.
exc *̂ 400 May for Oct. *0w pd. to exch. 2,400 <May for Aug. 

XX p9- ?° 4t 0 Oof. foi Aug. | 02 pd. to exch. 100 July for Aug."95 p4- ex°h 200 May for June. 1 *03 pd. to exch. 100 Oot. for Aug. *09 pd. to exoh. 100 May for Aug. |
T h e  V isible  Su p p l y  o f  C otton  to-night, as made up by 

cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are tips week’s re
turns and consequently all European figures are brought down 

i . ■■ ? 'Qos.i . . .  t

to Thursday evening. Bat to make the total the complete 
figures for to night (Apr. 8), we add the item of exports from 
the United States including in it the exports of Friday only.

1898 iss.7 lH9t> 1895.
Stock at Liverpool.......bales. 1,219,000 1,273.000 1,146.000 1,710,000
Stock at London......................  3.000 5.000 7.000 8.000

Total Great Britain stock. 1,222,000 1,278,000 1,153.000 1,718.000 
Jtook at H a m b u rg ............ 11.000 M ÈS ~
itook at B r e m e n ..... . . .. . . . . .  359.000
Stock at Amsterdam. . . . . . . . .
Stock at Rotterdam. . . . . . . . . .
Stock at A n tw e rp .... . . . . . .. . .
Stock at Havre___. . . . . . . . . . . .
Stock at M arseilles...... . . . . .
Stock at Barcelona.................
Stock at G e n o a ................... .
Stock at Trieste.......................

Total Continental stocks..

11.000 14.000 25,000
359.000 204,000 248,000

2.000 5.000 9,000
300 300 200

9.000 12.000 19.000
287,000 230.000 316,000

4.000 5.000 7,000
86.000 68.000 83.000
43.000 4 6.000 79.0004,000 11,000 26.000

595.300

25.000
331.000

19.000 
200

12.000
488.000 

5.000
100.000
39.000
13.000 

812 200 1.032,200805.300
Total European stocks__  2,027.300 1,873.300 1 965,200 2,750.200

tndiacotton afloat for Europe 70.000 160.000 1»3,000 86.000
Smer.cotton afloat for Europe 476.000 250.000 277.000 375,000 
&gypt,Brazil,&o. .aflt.f or E’pe 29,000 42.000 39.000 26.000
Stock in United States ports. 802,765 661.013 525,883 826,108
Stock in D. S. interior towns.. 3*3.611 232.170 28o,9 7 247,849
United States exports to-day. 32.395 18,692 20,742 8,173

Total visible sudpIj ........ 3,826,071 3,237.205 3^29 Î i7 5 2 Î3 l9 ,325
Of the above, totals oi American and other descriptions are as follows: 

Amertcan—
Liverpool stock. --------bales. 1,121,000 1,134.000 976,0001,589,000
Continental stocks..................  765.000 534.000 700.000 951,000"
American afloat for Europe.. 476,000 250.000 277,000 375,000
United StateB stock................. 807,765 661,043 525,883 826,103
United States Interior stocks. 383,611 232.170 280 927 247,849
United States exports to-day. 32,395 18,692 20.742 8,173

Total Amerioan..................3,585,771 2,829,905 2,780,552 3,997,125
East Indian, Brazil, Ac.—

Liverpool stook.......................  98,000 139.000 170.000 121.000
London stock............................ 3,000 5.000 7,000 8.000
Continental stocks.................. 40,300 61.300 112.200 81.200
India afloat for Europe..........  70,000 160,000 183.000 86.000
Egypt, Brazil, <feo., afloat____ 29,000 42,000 39,000 26,000

Total East India, &o........  240,360 4 '»7.300 511,200 ~322,200
Total Amerioan................ 3,58 5,771 2,829,905 2.780,552 3,997,125
Total visible supply. . . . . .  3,826,071 3,23 7,2 >5 3,29i7752 4,319,325

Middling Upland, Liverpool.. 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Pernv. Rough Good, Liverpool
Broach Fine, Liverpool..........
Tlnnevelly Good, Liverpool..

3Lfd. ' 4 i32d. 4iA,ad. 37lftd.
63,60. 7'3ikO. 7780. 6*180.
4»ad. 5l4d. e^d. 6J4<L
67sd. 63 6d. 65,. d. &3siL

3718d. 4d. 418d. S^d*
3hhd. Hied- 431Hd. 3» i6d.

Imports into Continental ports past week 107,000 bales* 
The above figures indicate an increase in cue codon in sight 

to-night of 588,868 bales as compared with the same date 
of 1897, a gain of 531,319 bales over the corresponding date 
of 1896 and a decrease of 493,254 bales from 1885.

A t  t h e  In t e r io r  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below.
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* Last year’s figures are for Columbia, S. C.
The above totals siow  that the interior stocks have 

decreased daring th© week 16,559 bales, and are to-night 151,441 
bales more than at the same period last year. The receipts at
. i . IlgJ c i •••**.«{*1
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all the towns nave been 20,519 bales more than the same 
Week last year, and since Sept. 1 they are 1.551,293 bales more 
than for the same time in 1896-97.

Qu o tatio n s  f o b  M id d l in g  C otton  a t  Ot h e r  Markets-.— 
Below are closing quotations of middling cotton at Southe: n 
and other principal cotton markets for each day of the week.

Week ending  
A pril 8.

Galveston. .  
New Orleans
Mobile........
Savannah. .  
Charleston.. 
Wilmington. 
N orfolk ..:..
Boston........
Baltimore...
Philadelphia
A ugu sta .......
Memphis___
St. Louis___
Houston.. . .  
Cincinnati.. 
Louisville...

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

The dosing quotations to-day (Friday) at other importa; t 
Southern markets were as follows.
Athens............. 6 1 Columbus, Miss 514 | Nashville. . . . . .
Atlanta. . . . . . . . 5Uie | E u fau la ........ S®8 1 Natchez.........
Charlotte____ 5’ e II Little R ook .... 53le j R a le ig h ........
Columbus, Ga. 558 | Montgomery... 5% 1 Shreveport.....

03a

R ece ipts  fro m  t h e  p l a n t a t io n s .—The following table 
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southeri 
consumption; they are simply a statement of the weeklj 
movement from the plantations of that part of the crop whirl 
finally reaches the market through the outports.

Week,
■ Ending—

Receivts at the Porte. St’Je at Interior Towns. Rec'vts from PlanVn*.

1898. 1897. 1890. 1898. 1897. 1896. 1898. 1897. 1896.

lieh . 4.......
. “  11......
, “  18......

“  26......
April 1.......

“  8.......

150,717 
160,221 
145,794 
101,706 
86,460 

1 69.876

95,260
79,931
05,459
01,032
64,237
46,639

86.286
71,518
69,460
76,237
60,202
57,907

488,884
469.136
439,842
424,193
400,170
383,611

850,127
323,819
301,139
276,594
259,050
282,170

384,268
362.634
334,183
316,494
293,982
280,927

128,314
120.513
126,500
86,05P
62,425
58,817

71,156
58,123
43,279
36,467
36,693
19,769

68,671
49,884
41,009
68,548
37.600
44,912

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1,1897, are 8,411.759 bales; in 
1896 97 were 6,469,329 bales; in 1895-96 were 5,129,108 bales.

2.—That although the receipts at the outports the past week 
were 69,876 bales, the actual movement from plantations wag 
-53,317 bales, the balance being taken from stocks- at Interior 
towns. Last year receipts from the plantations for the week 
were 19,759 bales and for 1896 they were 44,912 bales.
T Ov e r la n d  Movem en t  f o r  t h e  W e e k  a n d  Sin c e  Se p t , 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 8 and since Sept. 1 in the last two years are as follows.

1897-98. 1896-97.

The

Aver-

April 8.
Week. Since 

Sept. 1 Week. Since 
Sept. 1.

■Shipped—
Via St. Louis........ ................
Via Cairo......................................
Via Parker.......... .............. .
Via Rock Island..... ..................
Via Louisville.....................
Via Cincinnati............................
Via other routes, Ac..................

Total gross overlan d .............
*Deduct shipments—

Overland to N. Y., boston, Ao.
Between interior towns........
Inland, Ac., from South.............

8,153
4,987

400
405

2,522
2,530
5,793

24,790
6,541

369
817

775,783
339,892

29,897
45,351

111,081
128,949
137,623

1,568,576
411,099

23,716
35,150

5,094
1,840

147
34

3,128
1,016
1,227

12,486
3,905

172
1,473

475,126
247,868

15,227
13,384

125.804
128,238
100,608

1,106,255
291,650

4,086
35,146

Total to be deducted___..... 7,787 469,965 5,550 330.882
Leaving total net overland*.. 17,003 1,098,611 6,936 775,373

* Including movement by rail to Canada.
The foregoing shows that the week’s net overland movement 

«this year has been 17,003 bales, against 6,936 bales for the 
week in 1897, and that for the season to date the aggregate net 

^overland exhibits an increase over a year ago of 323,238 bales.

In Sight and Spinnere’ 
Takings.

1897-98. 1896-97.

Week. Since 
Sept. 1. Week. Since 

Sept. 1

Receipts at ports to Apr. 8 .........
Net overland to Apr. 8 . . . . . . ------
Southern consumption to Apr. 8..

Total m a rk e te d ....... . . . . . . .
interior stocks in ex cess ..... ...-

69,876
17,003
21,000

8,073,224
1,098,611

699,000
46,639

6,936
17,000

6.357,753
775,373
637,000

107,879
*16,559

9,870,835
338,535

70,575
*26,880

7,770,126
111,576

Came into sigh t dnring week. 
Total in sight Apr. 8...............

91,320
10209370

43,695
7.88i,702

North’i s pinnerstak’gato Apr. 8.. 29,16b 1,962,488 27,359 1.453,902
* Decrease during week.
It will be seen by the above that there has come into sight 

during the week 91.320 bales, against 43,695 bales for the 
-fcame week of 1897, and that the increase in amount in sight 
'to-night as c in Dared with last year is 2,327,668 baler

W e a th er  R epo rts  b y  T e l e g r a p h .— Our telegraphic re
ports this evening from the South indicate that while rain 
has been quite general during the week the precipitation has 
been light, except in a portion of the Atlantic section. The 
temperature has been lower as a rule, and frost is reported 
in districts of Mississippi, Arkansas and Alabama, from 
which some damage has resulted. Our Meridian correspon
dent states that more grain and less cotton will be planted. 
Farm opertions are progressing favorably.

Galveston, Texas.—W e have had rain on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 62, the highest being 75 and 
the lowest 50.

Palestine, Texas.—There has been no rain the past week. 
The thermometer has averaged 56, ranging from 40 to 72.

Corpus Christi, Texas,—We have had rain on one day dur
ing the week, the precipitation reaching twelve hundredths 
of an inch. The thermometer has ranged from 50 to 82, 
averaging 66.

San Antonio, Texas.—There has been but a trace of ram 
during the week. Minimum temperature 46.

New Orleans, Louisiana.—There has been rain on three 
days of the week, the rainfall reaching one inch and thirty- 
one hundredths. The thermometer has averaged 56.

Shreveport, Louisiana.—The week’s rainfall has been three 
hundredths of an inch, on one day. The thermometer has av
eraged 56, ranging from 37 to 76.

Columtus, Mississippi.—Heavy frosts have done consider
able damage. There has been rain on two days of the week, 
to the extent of seventy-three hundredths of an inch. m,‘ ~ 
thermometer has ranged from 30 to 80, averaging 56.

Leland, Mississippi.—It has been dry all the week, 
age thermometer 39'6, highest 74 and lowest 30. _

Meridian. Mississippi.—Move grain and less cotton will be 
planted this year. Fertilizer takings are about same as in 
1^97. Rain fell on two days of the week and there has been 
frost on three. The thermometer has ranged from 32 to 65.

Vicksburg, Mississippi.—We have had rain on one day of 
the past week, to the extent of sixty-four hundredths of an 
inch. The thermometer has averaged 54, the highest being 
76 and the lowest 36.

Greenville, Mississippi.—The weather has been clear and 
cold. Frost has injured tender cotton.

Little Rock, Arkansas— There has been rain on two days 
of the past week, the rainfall being thirty hundredths of an 
inch. The thermometer has ranged from 32 to 72, averaging

’ Helena, Arkansas.— Some are hoeing corn and others pick
ing cotton. i he weather is now turning warmer, but we 
had ice on Wednesday We have had showers on three days 
of the week, the rainfall reaching fifty-three hundredths of 
an inch. It is anticipated that the overflow will extend to 
the country below Vicksburg next week. Average thermom
eter 41, highest 62, lowest 32. # . . .

Memphis, Tennessee.—Farm work is active. The river is 
thirty six and eight-tenths feet on the gauge and rising, and 
is now only three-tenths of a foot below high-water mark. 
Rain has fallen on one day of the week, to the extent sixty-six 
hundredths of an inch. The thermometer has averaged 49-8, 
the highest being 84-3 and the lowest 35.

Nashville, Tennessee.—Fruit and early vegetables have 
been killed by frost. The thermometer has averaged 44, 
ranging from 30 to 59. _  , ,

Mobile, Alabama.— Frost in the interior on Wednesday, 
Tnursday and Friday did some damage. There has been 
rain on three days of the week, to the extent of one inch and 
four hundredths. The thermometer has ranged from 40 to 
73, averaging §6. ' ' _ __ ,

Montgomery, Alabama.—Light frost on two days. We have 
had light rain on three days of the week, the precipitation 
reaching two inches and eighty five hundredths. Average 
thermometer 53, highest 69 and lowest 34.

Selma, Alabama.—Frost on three mornings may necessitate 
replanting of early cotton. We have had rain on three days 
during the week, the precipitation being two inches and four
teen hundredths. The thermometer has averaged 52, the 
highest being 71 and the lowest 30.
*f;Madison, Florida.—Theie has been rain on two days of the 
past week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 62, ranging from 39 to 80.

Sava' nah, Georqia.—We have had rain on two days of the 
past week, the rainfall reaching thirty one hundredths of an 
inch. Average thermometer 58, highest 77 and lowest 42.

Augusta, Georgia.— We have had rain on two days o f  the 
week, the precipitation being two inches and thirty-five hun
dredths. The thermometer has averaged 52, the highest be
ing 69 and the lowest 35. .

Stateburg, South Carolina.—Telegram not received. 
Greenwood, South Carolina — We have had ram on one day 

during the week, ihe precipitation reaching ninety-five hun
dredths of an inch. The thermometer has averaged 49, the 
highest beipg 59 and the lowest 39.

charleston, South Carolina.— There has been rain on three 
days of the week, to the extent of eighty-five hundredths of 
an inch. The thermometer has ranged from 43 to 76, aver
aging 57.

Wilson, North Carolina.—The week’s rainfall has been 
ninety five hundredths of an inch, on one day. The thermom
eter has averaged 47, ranging from 32 to 60.
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The following statement we have also received by telegraph, 

showing the height of the rivers at the points named at 
3 o’clock April 7. 1898, and April 8, 1897.

A pr. 7, ’98. A pr. 8, ’97.

New Orleans........
Feet.
14-4

Feet.
17-7Memphis. . . . . . . . . 36-5 361Nashville............. 17-7 40-7Shreveport....... 131 23*1Vicksburg............ 43-7 49-6

I n d ia  Cotton  M ovem en t  fro m  a l l  P o rts .— The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Apr. 7, and for the season from Sept. 1 
to April 7 for three years have been as follows:

Exports 
from—

For the Week

Great
Britain.

Bombay—
1897-93..
1896- 97..
1895- 96.. 

Calcutta—
1897- 98..
1896- 97..
1895- 96.., 

Madras—
1897- 98..
1896- 97..
1895- 96.. 

A ll others—
1897- 98..
1896- 97.. 
1895-96..

4.000
5.000

1,000

1.000
2,000
3,000

Total all— i 
1897-98.. 1,000
1896-97.. 6,000
1895-96.. I 9,000

Conti
nent. Total.

20,010 
2 1,000 
47,000

3.000
6.000 
8,000

2,000
3.000
1.000

25.000
30.000
56.000

20,000
25.000
52.000

3.000 
6,030
8.000

1,000
3.000
5.000
4.000

26,000
36.000
65.000

Since September 1.
Great

Britain.

2,000
20,000
51.000

2,000
5.000
9.000
2.000 
6,000

10.000
11,000
19.000
11.000

17.000
50.000
81.000

Conti- ! _ . ,
nent. Total.

208,000
437.000
538.000

225.000
487.000
619.000

According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
22,000 bales. Exports from all India ports record a loss 
of 10,000 bales during the wepk, and since September 1 show 
a decrease of 262,000 bales.

A le x a n d r ia  R eceipts and  Shipments o f  C-otto n .—  
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years.

Alexandria, Egypt, 
A pril 6. 1897-98. 1896-97. 1895-96.

Receipts (oantars*)....
This week.. . . . . . . . . . .
Since Sept. 1.............

65,900
6,323,000

85,000
5,491,000

23,000
5,123,000

] This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool. . . . . . .
To Oontlnentt. . . . . . .

5.000
11,000

295.000
3.12.000

10,000
14,000

291.000
283.000

7,000
13,000

298.000
267.000

Total E urope..... 16,000 607,000 124,000 579,000 20,000 565,000
* A oantar is 98 pounds.
t Of which to America In 1897-93, 40,001 bales; In 1896-97, 45,152 

hales; In 1895-96, 51,106 bales.
M an ch ester  Ma r k e t .—Our report received by cable 

to-night from Manchester states that the market continues 
firm for both yarns and shirtings. The demand for India h  
good. We give the prices for to-day below and lèave those 
for previous weeks of this and last jrear for comparison.

Mch 4 
“  11 
“  18 
** 25 

Apr. 1 
“  8

1893 1897.

32s Oop. 
Twist.

8*4 lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
TTplds

32s Oop. 
Twist.

81* lbs. Shirt
ings, common 

to finest.

Oott’ r
Mid
TJpldt

d. d. s. d S. d. d. d. d. 8. d .  s d. d
51316-8 U j16 4 2 ®6 9 37ie 6 I4 ® 7 3 l8 4 1 9 6 7 329s9
534 ®63i 4 2 -»6 9 338 6H 4 Ô a »6 7 31516
5*iig'öi6% 4 2 ®6 9 Silas 65ie •97», fi 4 013*6 7 4
53g @6 % 4 2 * 6 9 3^,6 689 ® 7 3 lf l 4 0 *3 * 6 7 3313g
534 ,®6 '% 4 2 *8 * 6 9 3he 63s 9 7 3 ,« 4 0 >3 * 6 7 4

4 3 »>6 9 37 „ 6& » ^ 316 i 0 » 6 7 4 I 3O

S ea  I s la n d  C otton  M o v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 8) and since 
Sept, 1,1897, the stocks to-night, and the same items for the 
oorresur>ndi^8’ r,* 97 -,r#» f 0] i0xiro

Receipts to A pril 8.
1897-98. 1896-97. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
8ept. 1. 1898. 1897.

Savannah ........................
Charleston , &c................
florida, &c.......................

89
3

56,469
9,761
6,698

177
34

82,424
10,367
6,696

12,719
3,501
1,513

12,649
2,213
4,037

Total........................... 92 72,928 211 99,487 17,73318,899
The exports for the week «nding this evening reach a total 
■ 150 bales, of which 150 bales were to Great Britain, —

to France and —— to Rsval, and the amount forwarded to 
Northern mills haa been 575 bales. Below are the exports 
for the week and dnce September 1 in 1897-98 and 1896 97.

Receipts at—
1897-98. 1896-97.

----------------------- —  1
1895-96.

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

Bombay.......... 7\000 896,000 53,000 1.029,000 87.UO0 1.467,000

162,000 164,000
338,000 358,000
455,000 506,000

13,000 15,000
32,000 37,000
38,000 47,000

7,000 9,000
14,000 20,000
7,000 17,000

26,000 37,000
53,000 72,000
38,000 49,000

Exports 
from —

Week Ending A pr. 8. Since Sept. 1,1897.
Great

Brit’n.
F r’nce

Ac. Total. Great
Brit’n.

F r’nce
Ac. Total.

Savannah... 
Oharl’t’n,&c 
Florida, &o. 
New York..
Boston........
Balt.,

Total........

"ÏB 0 ...... "iso

12,205
4,529
1,725
5,711
1,593

625

3,234

3,804
200

15,439
4,52»
1,725
9,515
1,593

825
150 150 26,388 7,238 33,626

Total 1896-7 1,928 1,928 40,451 8,967 49,418

North’n Milt*,

Week.

575

575

Since 
Sept. 1.
20,959

1,443
6,498

28,900 
497)34,142

Quotations A p ril 8 at Savannah, fo r  F loridas, com m on  
8J^c.; m edium  fine, 9 % c . ;  ch oice , 18c.

Charleston, C arolinas, m edium  fine, 15e.; fine, 17c.: fu llv  
fine. 19 to 20c.; extra  fine, 26 to  33c.

J u te  B utts, B a g g in g , & c .— The m arket fo r  ju te  baggin g 
has been inactive du rin g the w eek under rev iew , bu t quota
tions are nom inally  unchanged at 4% c. fo r  \ %  lbs., 5c. fo r  2 
lbs. and 5 % c .  fo r  2 %  lbs. The m arket for  ju te  butts has been 
du ll. Q uotations are nom inally lo r  paper quality ,
lJ£o. fo r  m ix in g  and l ^ c .  fo r  spinning cu ttings, to  arrive.

Sh ippin g  N e w s .— A s show n on  a previous page, the 
exports o f  co tto n  from  the U n ited  States the past w eek  have 
reached 153,079 bales. The shipm ents in  detail, as m ad e up 
from  m ail and telegraph ic returns, are as fo llow s:

, , , ¿1 Total bales.New York—T o Liverpool, per steamers Cuflc, 1,995___Hilary,
450 upland and 150 Sea Island-...Tauric, 1,335................  3,930

To H ull, per steamer Colorado, 1,391...................................... 1 391
To Bremen, per steamer Havel 88........................ ...... ’ 88
To Hamburg, per steamers Arabia, 504..............................504
To Antwerp, per steamer Noordland, 604...............................  604
To Lisbon, per steamer Dona Maria, 250..,..................... 250
To Oporto, per steamer Dona Maria, 500........................ 500
To Genoa, per steamers Ems, 1,050___Tartar Prince, 157.. 1,207
To Naples, per steamer Ems, 401. ...................................... 401
To Leghorn, per steamer Tartar Prince, 200.........................  200
To Trieste, per steamer Peeonic, 842.................................. 342
To Venice, per steamer Peeonic, 50........... ........ . . . ___. . . . .  50

New  Orleans—To Liverpool—April 2—Steamer Milwaukee,
15,417— April 4 —Steamer Gallego, 3,151___April 6—
Steamer Louisianian, 4,357__.April 8—Steamer Bernard
Hall, 3,000.................................................................................  25.955

To Manchester—April 7—Steamer Capenor, 5,100................ 5.100
To Belfast—April 7—Steamer Torr Head. 6,046.............. 6,046
To Havre -A pril 2—Steamer Imani, 10,269........................... 10,269
To Bremen—April 5—Steamer Montrose, 12,516..................  12,516
To Hamburg -April 5—Steamer Cheruskia, 2,403................  2,408
To Copenhagen—April 2—Steamer Kentucky, 3,000............ 3,000
To Barcelona—Apr. 2—Steamer Berenguer el Grande, 3,136

— April 7—Steamer Barcelona, 2,350............................. . 5,986
To Malaga—April 7—Steamer Barcelona, 1,000.....................  1,000
To Genoa—April 4—Steamer Berenguer el Grande, 4,800

— April 7—Steamer Barcelona, 1,400.................................  6,200
Galveston—To Liverpool—April 2—steamer Palantino, 1,814. 1,814

To Havre—April 6—Steamer Ida, 4,913.......................... .......  4,913
To Dunkirk—April 2-Steamer Maritime, 1,973.................... 1,973
To Hamburg—March 31—Steamer Bermicia, 352  ............... 852
To Vera Cruz—April 5—Steamer Helios, 1,216......................  1,216

Corpus Christi, &c.—T o Mexico, per railroad, 197..................  197
Mobile—To Liverpool—April 8—Steamer Montgomery, 3,600.. 3,600
Pensacola—To Liverpool—April 5—Steamer Franoisca, 1,233. 1,233

To Bremen—April 5—Steamer Sir Richard Grenville, 4,403 4,403
Savannah—To Bremen—April 4—Steamer Hillbrook, 8,632___ 8,632

To Eeval—April 4 —Steamer Inverness, 3,225....................... 3,225
To Gottenburg—April 4—Steamer Inverness, 1,650.............  1,650
To Henoa- April 7—Steamer Galeb, 4,041...............................  4,041
To Trieste—April 7—Steamer Galeb, 1,100............................ 1,100

Brunswick—To Liverpool -  Apr. 2—Steamer Aston Hall, 5,964 5,964
To Bremen—April 4—Steamer St. Irene, 5,796....................... 5,796
To Hamburg—April 4-Steamer St. Irene, 400....................... 400
To St. Petersburg—April 4—Steamer St. Irene, 300.............  300
To Norrkoping—April 4 -Steamer St. Irene, 500............. 500

Norfolk—To Hamburg—April 4-Steamer Strathgyle, 300......  300
Boston—To Liverpool—March 30—Steamer Sylvauia, 697___

March 31—Steamer Ottoman, 1,266 April 4—Steamer
Sachem, 1,651 April 6—Steamer Cephalonia, 864........  4,478

To Antwerp-April 4 -Steamer Trojan, 50.............................  50
Baltimore—To Liverpool—March 31—Steamer Ulstermore,641............................    649

To Bremen—April 6—Steamer Roland, 505............................ 505
To Antwerp—March 31—Steamer Storm King, 700...............  700

Philadelphia—To Liverpool—Apr. 1—Steamer Rhynland, 343 343
San Francisco—To Japan—April 2—Steamer Belgic, 1,330  1,830
Tacoma—To Japan—April 2—Steamer Victoria. 2,418...............  2,418

Total................................................................................................152,079
The particu lars o f  the foreg o in g  shipm ents, arranged  in  

our usual form , are as fo llow s.

New York. 
N. Orleans. 
Galveston. 
Sab. P., &c.
Mobile.......
Pensacola. 
Savannab.. 
Brunswick 
Norfolk. ..
Boston___
Baltimore. 
Philadelp’a 
San Fran.. 
Tacom a.

Great French Ger- ,—Oth.E''rope—VMexico,
Brit’n. ports. many. North. South. Ac. Japan. Total.5,321 . . *_ 592 604 3,450 9,96737,101 10,269 :1 4,92 1 3,000 :13,686 78,9801,814 6,886 852 _ _ 1,2 L6 ........ 10,768...... __ 197 ........ 1973,600 ...... 3,6001,283 4,403 5,686..... ...... 8,632 4,875 5,141 18,6485,964 5,796 1,200 >■■■ 12,960...... ...... 300 _ 300

4,478 _ 5Ó -nn-m 4.528649 503 700 1,854
343 ...... ...... ...... ...... ............... 343

1,830
2,418

1,830
2,418

Total.... 60,553 17.155 36,001 10.429 22,277 1,413 4,248 152,079 
To Japm since September 1 shipments have been 104,872 

bales from Pacific Coast, 8,700 from New Orleans, 25,029 bales 
from Galveston, 7,100 biles from Pensacola, 4,5 JO bales from 
Mobile and 19,( 21 bales from New York.

Cotton freights at New York the past week have been 
as follows. *
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Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool............c. 18t 18] 18] 181 181 18t
Havre.................. c. 32t 321 32] 321 321 32'
Bremen............... c. 271 271 271 271 271 271
Hamburg............c. 301 30' 30] 30 30 301
Amsterdam........ c. 331 331 33 33 331 33t
Reval, v. Hamb. .e. 461 46 i 461 46 46 46t

Do v.Brem’n.c. 42] 42] 42t 42] 42t 421
Do v. H ull...«. . . . . • ••• . . . . . . . . — —

30] 301 301 301 30t 30t
Genoa.................d. “ 64 “ .4 “ (4 “ 64 “ 64 “ 64
Trieste................ d. *»64 1S64 1364 i8e. 1S64
Antwerp.............d. ®64 ®64 ®61 ®64 ®64 ®64
Ghent,v.Antw’p.d. 1164 “ 64 U 64 “ 64 “ 64 u 6t

t Cents net per 100 lbs.
L iv e r p o o l .—By cable from Liverpool we have the fo llow 

ing statement of the week’s sales, stocks, &c., at that port.
Mch. 18. Mch. 25. A pril 1. A pril 8.

Sales of the week.......... hales.
Of which exporters took ... 
Of which speculators took.

53.000
9.000 

700
50.000

3.000
77.000

1.214.000
1.083.000

83.000
70.000 

212,000 
210,000

55.000 
1,300

500
51.000 

7,000
74.000 

1,216,000 
1,077,000

83.000
55.000

232.000
230.000

59.000 
1,100

400
57.000

59.000 
2,300

900
56.000

7,000
62,000

1,186,000
1,082,000

80,000
70,000

13,000
76,000

Total stock—Estimated..........
Of which American—Estm’d 

Total import of the week.......

1.219.000
1.121.000

123.000
113.000

Amount afloat........ .. 212,000 164,000
Of which American............. 210,000 161,000
The tone of the Liverpool market for spots and futures 

each day of the week ending April 8 and the daily closing 
prices o f spot cotton, have been as follows.__________________

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, ) 
1:45 p . M.$ Quiet. Harden’#, Firm. Firm. Harden’s.

Mid. Upl’ds. 37ie 37]6 37i6 3716 3% 6
Sales........... 7,000 12,000 12,000 12,000 10,000
Spec. & exp . '500 500 1,000 1,000 500

Futures. 
Market, \ 

1:45 p . m . (
Steady at 

1-64 de
cline.

Steady ai 
1-64 ad 
vance.

Steady at 
partially 
1-64 dec.

Steady at 
partially 
1-64 adv.

Quiet at 
partially 
1-64 adv.

©

Market, l 
4. P. m . j Quiet. Quiet. Quiet. Quiet and 

steady. Steady. ;

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
olause, unless otherwise stated._____________________________

A p ril 2 to 
A pril 8.

Sat. H o n , T u e s . W e d . T h u r s . F r i .
12% 1 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P. M. P. M. P.M. P. M. P.M. P. M. P. M. P.M. P.M.

d. d. d. d. d. d. d. d. d. d
A p r il...,___ 3 21 3 21 3 24 3 23 3 23 3 23 3 24 3 23 3 24 3 24
April-May... 
May-June...

3 21 3 21 3 24 3 23 3 23 3 23 3 24 3 23 3 24 3 24
3 21 3 21 3 24 3 23 3 23 3 23 3 24 3 23 3 24 3 24 o3

June-July... 3 21 3 21 3 24 3 23 3 24 3 23 3 24 3 24 3 24 3 24 73

July-Aug... 3 21 3 21 3 24 3 24 3 24 3 23 3 24 3 21 3 24 3 24 m
Aug.-Sept... 3 21 3 21 3 2 1 3 23 3 23 3 23 3 24 3 23 3 24 3 24 a
Sept.-Oet.... 
Qot.-Nov___

3 20 3 20 3 23 3 22 3 22 3 22 3 22 3 22 3 23 3 23
3 19 3 19 3 22 3 21 321 3 21 3 21 3 21 3 22 3 22

Nov-.Dec. .. 3 16 3 19 3 22 3 21 3 21 3 20 3 21 3 21 3 21 3 21
Deo.-Jan___ 3 19 3 1» 3 22 3 21 3 21 3  m 3 21 3 21 3 21 3 2L
Jan.-Feb___ 3 19 3 19 3 22 3 21 3 21 3 20 3 21 3 21 3 21 3 21
Feb.-Mch... — - — — — — . . . . . . . . . . . —

B R E A D S T U F F S .
Friday, April 8,18?8.

Early in the week a fairly large volume of business was 
transacted in the market for wheat flour, as U e home trade 
showed more of a disposition to take hold and made some 
fairly large purchases, paying full prices. There was also a 
moderate call from shippers for supplies, and they too paid 
full prices. Subsequently, however, demand became quiet, 
but as mills were not anxious to sell, values were well main
tained. City mills had a moderate sale at unchanged 
figures. Rye flour has had only a small jobbing sale but 
prices have held steady. Buckwheat flour has been dull and 
easier. Corn meal has sold fairly and at steady values.

Speculation in wheat for future delivery has been only 
moderately active and prices have been somewhat irregular, 
the near-by deliveries having advanced slightly in value as a 
result of the strengtn of the foreign advices and a good ex
port demand while the next crop deliveries have been easier 
under moderate selling on favorable crop prospects. A 
feature of the advices from abroad has been a rapid ad
vance in prices at Odessa based on the possibilities of hostili
ties arising between Spain and the United States. Saturday 
prices advanced on buying both for investment ac
count and to cover short sales, stimulated by stronger 
foreign advices and an active export business. Monday the 
near-by deliveries were firmer in response to stronger foreign 
advices and an active export trade, but the distant 
months were easier under realizing rales. Tuesday prices for 
the near-by positions were again higher, based on the large 
purchases for export and the strength of the foreign advices. 
Wednesday there was a firmer market during early ’Change 
On stronger foreign advices. Subsequently realising sales 
turned the market and prices declined. Thursday the market

was easier under moderate selling, prompted by quiet for* 
eign advices and an easier feeling over the Cuban situation. 
To-day there was a firmer market in response to stronger 
advices from the West, where a prominent operator was 
reported as buying. Business in the spot market has been 
active, as shippers have been large buyers. To-day the 
market was quiet. The export sales were 24,000 bushels. 
No. 1 hard Duluth, to arrive, was quoted at $1 11 f. o. b. 
afloat and No. 2 red winter at $1 04 f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2  BED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.

,.e. 100% 100% 101% 100% 100% 101%
.0. 87% 88% 88% 88% 87% 88%
.c. 81% 81 80% 81 80% 81%
.e. 82% 81% 81 81% 80% 81%

In Indian corn there has beenonly|a very moderate specula
tion in the market for contracts. During the first half of the 
week the tendency of prices was towards a higher basis, as 
there was'some buying for investment account, stimulated by 
decidedly stronger foreign advices and an active export busi
ness. Subsequently, however, there developed an easier tone, 
reflecting weaker foreign advices, and prices reacted. To-day 
the market was firmer in sympathy with the advance in 
wheat. In the spot market the export business has been 
active, although at the close demand was less active. The 
export sales to day were 125,0(0 bushels, including No. 
2 mixed, at 363^c., f. o. b. afloat, and No. 2 white, at 37%c., 
f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. F ri.

May delivery................c. 34 3414 34% 34% 33% 34%
July delivery................c. 35% 3538 35% 35% 35 35%

Oats for future delivery, have been quiet, but in sympathy 
with the upward turn to corn values the market was firmer 
early in the week, and prices advanced. There was an active 
export business, and this, too, had a strengthening influ
ence. Thursday, however, there was a reaction following the 
easier turn to values in other grains. To-day the market was 
firmer but quiet. Exporters have been large buyers in the 
spot market. To-day the sales for export were 450,000 bush
els, closing at 30%c. for No. 2 mixed in elevator and 32%c. 
for No. 2 white in elevator. ,

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery................. c. 29% £9% 29% 29% 29% 29%
Rye has had an active sale for export and at firm prices, 

Barley has been dull but steady.
The following are closing quotations:

FLOUR.
Fine.......... ..............$3 15
Superfine................  3 25
Extra, No. 2 . . . . . . .  3 55
Extra, No. 1 .......   3 40
Clears................ . 410
Straights................  4 40
Patent, Spring....... 5 10

®3 25 
®3 50 
®3 80 
®4 00 
®4 35 
®5 30

____ 7 _ __ I ___  _ ®5 95
[Wheat flour In sacks sells at prices below those for barrels.] 

GRAIN.

Patent, winter.......$4 35 ®5 15
City mills, extras . 5 50 ®5 60 
Rye flour, superfine 2 75 ®3 25 
Buckwheat flour... 110 ®1 25 
Com meal—

Western, e tc ...... 195 ®2 05
Brandywine . . . . . 2 10

Com, per bush— o. c.
Western m ixed... . . . . .3 4  ®38%
No. 2 mixed..........,„..34%®38%
Western Yellow............35 ®37%
Western White..... ..35%®37%

R y e -
Western, per bush__58%®59%
State and Jersey..........55 ®58%

Barley—Western . . . . . . .4 5  ®53
Feeding............... .......42 ®44

The movement of breadstuffs to market ss indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Apr. 2, and since Aug. 
1, for each of the last three years, have been as follows:

Wheat— c. c.
Hard Duluth, No. 1.109%® 111 
Red Winter, No. 2..102%® 104
Hard Man., No. 1 ............® .......
Northern, No. 1 ...105%® 107% 

Oats—Mix’d, per bsh. 30%® 33%
W h ite .................... 32 ® 38
No. 2 mixed............ 30%® 31%
No. 2white___. . . . .  32%® 33%

Receipts at— Flour. Wheat. Corn. Oats. Barley. R’ e.
Bbls.196 lbs Bush.OOlbs Bush.56lbs Bush.S2lbs BushASlbs Bu. 56 Ibf.

Chicago........ 135,240 392.002 1,346,758 1,484,750 217,111 43,002
Milwaukee 13,050 99.450 48,760 107,000 138,400 31,200
D uluth........ 500 302,104 135,069 202.041 16,022 26,612
Minneapolis- 
Toledo..........

2,663
88?

610,910 
80 537

28,200 
30!,038

76,640 
88 000 5,43»

D etroit........ 4,000 2e,391 41,252 14.605 9,825 6,716
Cleveland.. .  
St. L o n is .. . . 21,I f5

38,359
53,248

89,222
446,845

53,205
148,910 22,626 16,100

Peoria. . ....... 4,950 2.450 249,750 If. 0,650 21,200 3,00»
Kansas City. 152.500 187,500 87.C00

Tot.wk.’98. 18?,4f 1 1.659.951 2,874,374 2.8-3,101 424,184 132,069
Same wk.’97. 165,603 2,8< 6,399 1,888,949 1,580,222 342,988 75,223
lame wk,’96. 148,187 1 681,008 1,794,319 2,184,963 468,664 63,876
Since Aug. 1. 
1897-98........ 7,776,304 >81.361,721 173,3.31.031 133,652,151 31.199.543 8,840,917
1896 97.......... 8,044,634 130,798.998 115,949.224 125,142,651 83,694,755 6,035.522
1895-96.......... 8,044,299 167.069,884 89.004,614 105,678,326 83,671,837 3,100.63»

The receipts of flour and grain at the seaboard ports for the 
week ended Apr. 2, 1898, follows:

Flour, Wheat, Corn, Oats, Baxley. Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

!iew York............ . . . .  U 9,958 531.875 674,275 444,000 56,550 91,65»
Boston.................. 25 8,638 290.688 244,408 1,135
M ontreal............ . . . .  9.650 17,770 700 3 06,600 700
Philadelphia .. . . . . . .  68,281 74,477 410.588 148.1*8 7,200 3.60»
Baltimore . . . . . . . . , . . .  37,157 38?,737 971.4t 0 122 191 ...... 144 ,£76»

2,522 9 192 9,526
.. .  15,933 202,175 550,0 94 119.510
.. .  18.748 297.707 417,311 8,470 38,4 50

Newport N ews... . . .  105,412 8,000 983,524 40,4)00
471,587

5 369 50,000
37,400 120,000 SCO

St. Johns, N .B  .. 1.018 73,050 102.497
.. .  432.66« 2 609,921 4,3P1 832 1,724,741 78.355 278,882

Week 1897........... . . .  395,141 530.637 5.055,011 1,669,624 244.150 45,740
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Total reoeipts at ports from Jan. 1 to Apr. 2 compare as 

follows for four years:
Receipts of— 1898. 1897, 1896, 1895.

f l o u r ................... 4,056,195 2,832,396 ' 3,908,392
W heat.................. ..bash. 20.144.687 5,174,612 3.307.356 4,552.917
C o m ...* ............... .. “  53.855,002 61,878,162 18,152,338 6,947.786
O ats...................... “  25.496,883 14.913.561 10,12c.489 7.483.361
Barley................... “  1.818,707 2,611,512 1.833.079 1,130.513
B ye........................ •* 8,291,474 1,376,032 348,578 94,823

Total grain ... . “  104,601,858 85,453,869 33,761,840 20,209,395
The exports from the several seaboard ports for ?he week 

ending Apr. 2, 1898, are shown in the annexed statement:
Wheat, 

Export» from — bush.
New York......  385,482
Bo» ton............. 49,389
Portland . . . .  297,707 
Philadelphia.. 129,978
Baltimore......  256,331
New Orleans.. 82,400
Norfolk..........................
Newp’rt News 8,000 
Port Arthur.. 50,000
St. Johns, N.B. 73,650 
Galveston .. . .  185.000

Com,
bush.

509,866
377,343
860,528
878.658
476,424
471,687
983,524

Hour,
bbls.

106,305
20,427
18,748
37,252
61,790

3,100

oau ,
bush.

488,638
213,742
417,311
105.300
100,000

61,140

B ye,
bush.
89,000
*38,456"
"és,672

Peas
bush.

6,921
49,311

Barley
bush.

. 32,344
‘ *8,470

105,412
5,369
1,018
2,933

40.000

618,618
102,497

Totalw ’k ...1.518.287 4,766.548 362,354 1,528,628 196,028 56,232 40.814
Same tim e’97.1,074,955 4,971.827 265,463 829,014 66,557 82,758 293,501

The destination of these exports for the week and sinoe 
September 1, 1897, is as below.

i----------H ow .----------, r—-----Wheat.---------, ,----------- Corn.----------,
Exports for Week Since Sept. Week Since Sept. Week Since Sept, 

meek and since Apr. 2. 1,1897. Apr. 2. 1, 1897. Apr. 2. 1.1897,
Sept. 1 to— bbls. bbls. bush. bush. bush. bush. 

United Kingdom 271.681 6,680.794 773,772 43,204.158 2,047,141 62,682,260
Continent........... 23,219 892,078 685,476 33,506,796 2,665,368 57,250,357
8 .4 0 .  America.. 11,030 642,991 2,400 864.064 1,113 118,253
West Indies... .. 10.952 669,613 ............ 1.375 £2,348 1,081,870
Brit. N. A . Col’S. 8 871 162.098 ............ 2,700 11.000 903,597
Other countries.. 37,251 198,828 56,389 706.089 19,678 427,359

Total ...............  362,354 9.245,902 1,518,237 78,284,182 4,766,548111,863 696
Total 1896-7........  265,463 7,963,278 1,074,965 37,137,854 4,971,827 113,158,264

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Apr. 2 ,1898, was as follows:

Wheat. Corn, Oats Rye. Bariev,
In  store at— bush. bush bush bush. bush.

New York................... , 1,684.000 1,740,000 1,628.000 127,000 32.000
Do a floa t ....... 16,000 9,000 51,000

A lbany........................ 90,000 40.000 10,000
Buffalo........................ 678.000 370,000 82,000 48,000 108,000

Do afloat........ 18,000
Chicago........ ............ 6,434.000 16,661,000 1.198.000 712.ÒOÒ 323,000

Do afloat........ 1,420,000 6,927,000 232.900 307.000
Milwaukee................. 109,000 104,000 S9,0«H> 81,000 2,000

Do a float........ 536,000
Duluth..........  ........... 3,610.000 3,223,000 S,130,000 1.388,000 404,00!

Do a flo a t ..... . 105,000
T o le d o ... .................... 243,000 1,166,000 281.000 13,000

Do afloat..........
D etroit........................, 80,000 70. boo 13,‘boo 19,000

Bt Lorn ■..................... 1 068,000 2.270,000 131,000 11,000 4,000121.000 80,000
Cincinnati.............. 4,000 14,000 6,000 40,00(Boston........................ e04.000 778,000 297.000 19,000
Toronto....................... 24,000 21,000 13,000
Montreal..................... 94,000 58.000 1,063,000 44,000 40,001
Philadelphia............... 249,000 1,288,000 526,000
Peoria......................... 1,000 535,000 88 000 2,000 35,000
Indianapolis............... 67,000 68.000 30,000
Kansas City............... 791,000 572.000 18.000 6,000
Baltimore.................. 1,223,000 1,648.000 258000 252,000
Minneapolis............... 11,308 000 973.000 1,565,000 142,000 17,000
On Mississippi River.. 220.000 150,000 25 000
On Lakes.................... 273,000 3,340,000 1,270, OoO 17,000 94,000
On canal and r iv e r ... 46,000

Total A p t  2.1898 80.223.000 42,647.000 12,045,000 3.203.000 1.173,000
Total Mar. 26.1848 80.081.! 00 43.402,000 11.636,000 8,565,000 1,517.000
Total Apr. 3.1897 38,612.000 25,318,000 13,616,000 3.659.000 2.812.000
Total Apr. 6,1896 60.822.000 16,989,000 9,020,000 1.523,000 1.140.0C0
Total Apr. 6,1895.72.702,000 12,890.000 5.815,000 245 000 685,000

THE DRY GOODS TRADE.
' New York, Friday, P. M., April 8, 1898.

There has really been but one powerful influence at work this 
week, and that has been altogether of a restrictive character. 
The trade has been awaiting with much anxiety from day to 
day for some decisive development in the relationships with 
Spain, and has meanwhile acted most conservatively in 
business matters. The strain is most trying, and yet so far 
as prices go the market here holds up under it, as a whole, in 
satisfactory fashion. Hopes of a peaceful outcome have not 
been by any means abandoned, and as fulfillment 
o f them would probably mean a quick revival of 
demand, sellers are little disposed towards endeavors to 
force off their merchandise now at a sacrifice. In Fall 
ftiver and other print cloth markets stock conditions are too 
oppressive to admit of a like attitude being maintained, and 
the result has been a further decline this week of l-16c. per 
yard, to 2c. for regular cloths. This is a ruinously low price, 
and yet it has not so far evoked any demand of moment. In 
the woolen goods division a very dull tone with a slow busi
ness has ruled all week. There are very few complaints 
heard on the score of collections, payments being made with 
commendable regularity.

W oolen Goods.—The orders received in the market for 
men’s-wear woolen and worsted fabrics this week have been 
small in number and limited in volume, and business in both 
staples and fancies has proved decidedly slow. The clothing 
trades are doing little, and cloth jobbers practically nothing. 
The actual gain in sales is also reduced by cancellations, 
which are still coming to hand. Agents are as a rule making 
no change in their prices, but there is some irregularity and

the tendency is in favor of buyers. The demand for over - 
coatings has also been limited and the market is barely steady 
Cloakings are quiet. Sales of fall dress goods moderate only 
and the new season’s business does not progress satisfactorily 
Flannels in quiet demand and blankets dull, but prices 
tained.

Domestic Cotton G oods.—The exports of cotton goods 
from this port for the week ending April 4 were 2,18& 
packages, valued at $96,920, their destination being to the 
points specified in the tables b elow :

New York to April 4. 1898. 1897.
Week. Since Jan. 1. Week. Since Jan. 1

Great Britain.......... ..........
Other European................. 84 1,059 

339 
38,804 
4,735 

11,260 
6,685 
4,315 
1,233 
1,804 

14,025 
- 2,218

53
17

1,463
1,243

22,590992
6,859
3,093
4,555

645
1,882

16,404
1,352

150Arabia...............................
Africa................................ 2

139
39173

1,818
26

West Indies........................
Mexico........................ .
Central America.................
South America..................
Other Countries..............

Total............................
China, via Vancouver*....

Total............................

378
105
186

1,375
57

2,185
1,500 86,4771,700 2,417 61,0788,750
3,685 88,177 2,417 69,828

* F rom  N ew  E ngland m ill p o in ts  d irect.

The value of the New York exports for the year to date 
has been $3,065,466 in 1898 against $2,514,103 in 1897.

There has been a fair demand for heavy-weight sheetings 
and drills for export, helping to keep prices of these steady. 
Home buying has been on a restricted scale, and the market 
for the lighter weight goods is easy and irregular. Bleached 
cottons have ruled decidedly slow. There is no pressure to 
sell, but prices have an easy tendency. Wide sheetings dull. 
Sales of denims are on a light scale and prices are occasionally 
easier. Ticks are slow, plaids quiet and other coarse, colored 
cottons dull at previous prices. Cotton flannels and blankets 
have been in moderate demand without change in prices. 
Kid-finished cambrics easy and inactive. Sales of fancy 
prints moderate and prices irregular, and in staple lines a 
quiet business has been passing without quotable change in 
values. Staple ginghams firm with a moderate demand. 
Dress styles also generally firm. Print cloths sold to a mod
erate extent on the basis of 2c. for regulars, a decline of 
l-16c, since last week.

Foreign Dry Goods.—The market for foreign merchan
dize has ruled very quiet throughout. Seasonable demands 
are limited, and orders for fall have shown no spirit nor 
special feature of moment.
I m p o r t a t io n « !  a n d  W a r e h o u s e  W i t h d r a w a l «  o f D r y  G o o d »

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 7, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follow s:
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S ta te  a n s  C ity B e ^ ptm e w t .
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without 
•extra charge to every annual subscriber of the Commercial 
and Financial Chronicle.

The State and City Supplement will also be furnished 
w ith o u t e x tra  charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur
nished without extra charge to every subscriber of the 
Chronicle.

The Quotation Supplement, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
Chronicle.

TERMS for the Chronicle with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. *

Terms o f Advertising—(P er inch space.)
T ran sien t m atter (1 t im e ) .. $3 50 I T hree  M onths (13 t im e s ) .. $25  00 

s t a n d in g  bu sin e ss  c a r d s . S ix  m onths (26  t im e s ).. 43  00  
T w o  m onths (8 t im es )...........  18 00  I T w e lv e  M onths (52 t im e s ). 58 00

MUNICIPAL BOND SALES IN  MARCH.
In the municipal bond market the same unsettled 

conditions have prevailed that have marked the finan
cial world in general. The Cuban imbroglio has im
posed a serious obstacle to bond negotiations. The 
•conditions have become such that many of the leading 
bond houses, always represented at the more important 
sales, have ceased to bii for the various bonds offered 
for sale, and are quietly waiting for the outcome of the 
present threatening situation. The sales of a number 
of the most desirable securities have been postponed, 
owing to the low prices offered. The situation may 
be summed np as stated in a letter recently received 
by us from the Mayor of one of the larger Southern 
cities which was unable to sell bonds at a satis
factory price. The Mayor, after advising us that the 
bonds had not been sold, said: “  Negotiations for a 
private sale were about completed when the war scare 
decided the proposed purchaser to delay, for results. 
We will not care to offer them again under the exist
ing conditions, but will wait for the cessation of 
the war scare— or the war, if that should be the 
verdict.”
. Our usual monthly compilation shows that thè total 
amount of new securities marketed during March 1898 
was $6,294,351. These figures do not include $L,702,- 
550 of temporary loans reported, nor do they include 
bonds originally awarded in previous months and re- 
awarded in March. Among these latter issues maybe 
mentioned the Douglas County, Neb., $180,000 fund
ing bonds, originally awarded in December, and $100,- 
000 Charleston, >S. C., bonds, awarded in February, 
and which were included in the sales for those 
months. The total of the sales for March as given 
above is the smallest of any month since the period 
prior to the Presidential election of 1896. It com
pares with $12,488,809 for March 1897 and $9,308,489 
for February 1898.

The number of municipalities issuing bonds during 
March was 116 (emitting 139 separate issues) as com
pared with 105 (emitting 115 issues) for the month of 
February.

The principal sab of the month was the $2,000,000 
31 per cent gold 40-year “  Metropoli'an Water Loan”  
Qf Massachusetts, awarded to Kidder, Peabody & Co. 
and Blake Bros. & Co., bidding jointly, at 112,877.

In the following table we give the prices which were 
paid for March loans to the amount of $5,784,590 
issued by 93 municipalities. The aggregate of sales

for which no price has been reported is $509,761, and 
the total bond sales for the month $6,294,351. In 
the case of each loan reference is made to the page of 
the Chrontcle where a full account of the sale is
given.

March  Bond  Sa l e s .
Page. Location. Rate.
5 3 8 . .  A k ron ,O h io  (3 issues). 5
7 2 1 ..  A lexa n d ria  Co., V a_ 6
7 ‘2 1 ..A m ericu s , G a .................  4*g
721 ..A t la n t ic  C ity , N. J ............
5 3 8 . .  B altim ore, M d ..... 3 1«
5 3 8 . .  B altim ore , M d ..... 3*2
5 8 4 . .  B exa r Co., T e x a s .....
5 8 4 . .  B e x a r  C o., T e x a s ......... .
5 8 4 . .  B otetou rt Co , V a ......  5
6 7 6 . .  B rook h aven (N .Y .) Sch.

D ist. N o. 2 3 .................  5
5 84 . B uffa lo, N. Y ...................
5 8 4 . .  Buffalo, N. Y ........  3 ^
5 8 4 ..  Buffalo, N. Y ......... 3 ^
6 *6 ..  Buffalo, N. Y ...................  3
7 2 1 . .  B uffalo, N. Y ........  3
5 3 8 .. Canton, O h io ........... . 4
6 7 6 ..  C anton, O h io ........  4*2
6 7 6 . .  Canton, O h io........  5
6 7 6 . .  Cattaraugus Co., N. Y . 5
7 2 1 . .  C h a ilottesv ille , V a __ ô
5 8 4 . .  C laxton , G a .......... 6

4 8 4 . .  C olum bia  Co., N. Y . . . .
5 3 9 .. C olum bus, O h io .............
G 76 ..C oraopolis  (Pa.) S ch oo l

584 .C ow ley  Co., K a n ...........
5 39 . C ranford . N. J ...............
6 7 6 . .  C raw fordsvilie , ln d _
6 7 6 . .  D eering (Me.) School

5 3 9 . .E ast C leveland , Ohio

4 8 4 . .  E aston , Pa, (2 issues.).
6 7 6 . .  E l Paso Co. (Col.) Soh.

D ist. No. 1 1 .................

6 7 6 .. Fergus Co. (M ont,) Seh. 
Hist. N o. 1 ...................

7 2 ¿ ..G le n w o o d . Io w a ... 
6 7 6 ..G lo v e rsv ille , N. Y .

629

5 8 5 .. In dependence (M o.)

5 3 9 .. Johnstow n  (Pa.) S ch oo l

5 8 5 . .K an d iyoh i Co. (M inn.) 
In d ep en d en t S chool

7 2 3 .. K n o x  Co , In d .

6 3 0 . .M artin ’s F erry , O h io ..

5 8 5 .. M ineóla , T e x a s ..............
6 7 7 . .  M ondam in (la .) School

6 7 7 .. Neodesha, K a n ...............
5 8 5 ..  N ew p ort N ew s, V a _

6 3 0 . .  N orth B altim ore, Ohio.
6 3 0 . .  0 d e ll . I l l ................

584 P acific Co. (W ash.) Soh. 
D ist. No. 2 3 . . ..............

5 8 6 .. P aducah. K y . (2 issues.)
5 8 6 .. Passaic, N. J ...................
677 . .P aterson , N. J ...............
5 8 6 .. Pettis Co., M o .................
5 8 6 . .  P etrosk ey , M ich . . . . . .
6 7 7 .. Polk C o., M inn ...............
5 4 ' ..P ou gh k eep sie , N. Y . ._ .
4 8 5 . .  R acin e, W is..........
5 8 6 . .R ead in g , P a ................. ..

5 8 7 . .  R oan ok e, V a . . .
6 3 0 . .  5ag inaw , M ich.

Maturity. 
1899-1903 

M ar. 3 1 ,1 9 2 8  
Nov. 1 5 ,1 9 2 7  
A p r. 1, 1918 

1940 
1945

5 4 1 ..  5alem , O h io ..........
5 8 7 ..  5anta  C lara Co. ( al.)

G uad iloupe Sch. Dis.
5 3 7 . .  5anta  C lara Co. (Gal.)

S aratoga Seh. D is t . ..
677 . .S enecav ille . O h io .........
4 8 « ..S im r Sing, N. Y . . . . . ___
6 7 8 ..  5yracu se , N. Y .....
72H ..T ay lorv ille , 111...............

5 4 2 . .  T oledo, (O.) S ch .D is t ..
6 7 8 .. IJ pper Sa ndusky, Ohio.

N. J.4 8 7 .. W ayne,
679 ..W ellin g ton , O h io...........
6 7 9 .. W estchester Co., N. Y . .
5 4 7 . .  W est Orang*. n . y .....
7 2 6 .. W est Point. M iss...........
6 7 9 . .  W indsor, III ...................................
5 8 6 . .  W ise Co., T exas  ..............................
5 8 8 . .  W orcester, M ass.
5 4 2 .. Y on k ers . N.Yr......
5 4 2 . .  Y ork  (Pa.) S chool Dist.

M ar. 1 ,1 9 0 8

1899-1908 
F eb . 1 5 ,1 9 1 8  
M ar. 1, 1918 
M ar. 1 ,1 9 1 8  
J u ly  1, 1899 
J u ly  1 ,1 8 9 9  
Mar. 1 ,1 9 0 8

1902- 1903
1899-1901 .

1899
11908-1938
1903- 1928

A m ount.
$11,000

20,000
35.00  >
25.000
50.000
50.000
59.000  

240 ,000
8,000
3 .500  

27 722 
10,697  
50,717

1,607
5,000

13,933
1,112
1.500

50.00  »
12.000

Price.
102- 843 
106
101- 712 
100
105- 50
106- 50
103- 815 
101-021 
105

3 06-16 
105-85 
105-75 
i 05 "95 
100 
100
102- 96  
100 
100
100-615
103- 25

5 4 2 . .Y ou n g stow n , O h io ........

5 1910-1927 18,000
4 1903-1909 20,000 5 103*50 

¿ 106*42
4 A pr. 1 ,1 9 0 0 160 ,000 100
4 ^ 1905-1926 8,000 103*3125
4*2 100,000 100
G i-2 1899-1928 B 0,000 101*50
4*2 20,000 100
4 ^ 1918 16,000 107*395
4 2,000 101
4 M ay 1 ,1 9 1 8 25,000 1 0 3 0 2
3 I2 A p r. 1 ,1 9 2 8 120,200 5100

¿1 0 4
4 U 9 03 -1 91 3 51.000 100*196

3"65 4 5,000 100
4 1918-1936 3 0 .000 102*53
6 F eb. 2 1 ,1 9 0 8 6,323 110*28
6 A pr, 2, 1918 23,000 106*75
4*4 11.000 100
4 A pr. l , 1918 36,000 99*79
5 1908-1912 5,000 105*62
4 L3 1899 1903 2,«00 100
4 U 903 -1928 35,000 101*832
4 1928 44,158 103-61
4*2 15.000 100
4 20,000 100
4 Ü 9 03 -1 918 30,000 100-35
4 1918 20,000 109-17
4 U 901-192S 100,000 101-876

5 1908-1913 10,000 104-75
6 1900-1907 7.211 101-87
3*2 1908-1918 £0,000 100
4 U 908-1918 9,000 101-13
6 1918 25,000 104
6 1899-1904 5,500
3hi Jan . 1 ,1 9 3 8 2,ono,ooi> 112-877
4 F eb. 24, 1916 50,000 105-819
5 1903-1928 2,200 100
6 4 ,600 103-02
6 1900-1909 3,000 106-90
6 1899 1902 1,600 103-28
6 M ar. 22, 1908 15.000 100
4h¡ U 9 1 8 -Í9 2 8 140 ,000 101*70
4 1928 75,000 110-569
6 1928 30,000 .104-10
5 1901-1906 6,000 104-65
5 1898-1917 30,552 100*736

.7 11901-1906 1,700 100414 1928 145,* 00 100
4*2 1916 35,000 109-60
4 1913-1915 50,000 102-78
4 275,000 100
4 U 918-1928 16,000 100
6 1908 20.000 104-25
3*2 40,0u0 102-435
5 1898 193 7 25,000 112-65
4 1903-1923 100 000 107-854I2 55,000 100-681
6 J u ly  1 ,1 9 2 1 26.000 103-50
4 1918-1923 60,0  0 104-833
4 M ar. l o ,  1917 10,000 104-779
5 M ar. 1. 1918 33,000 101
6 1899-1908 2,900 107*96

7 1,500 111-66
6 1900-1907 5,000 108*03
6 '19 0 3 5,000 106
4 1899-L918 9,658 101-455
312 Jau . 1 .1 9 2 8 100,000 104-78
4 1T899-1918 28,000 100
5 1938 12.000 101-19
4 1923-1928 90,000 106-69
6 A pr. 1 , 1906 6,000 111-833
5 1907-P-I20 35,000 112-514
5 *1904 «,7 0 0 105-66
4 í 1901-1930 30,000 1 0 0 0 4 3
4 1906-1908 30,000 104-85
4 1913-1922 50,000 102
7 7,000 100
5 Ì8 9 9  19Ì8 5 1,000 10 L-502

5,000 100
4 Jan . 1 .1 9 2 7 200,000 115-50
4 1900 5,000 100-90
4 6 -i.OOO 105-78
5 1899-1901 3 ,300 102-424
§ 1399-1901 1,000 102-50
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Page. Location. Rate. Maturity. Amount. Price.
5 4 2 . .  Y ou n g stow n , O h io ........  5 1899-1900 $ 7 0 0  102-428
5 4 2 . .  Y ou n g stow n , O h io ........ 5  1899-1901 400  102-50

T o ta l (93 m u n icip a litie s , co v e r in g  116
sepa ra te  issu e s ).............................. ...................  * 5 ,7 8 4 ,59 0

A g g re g a te  o f  sa les  fo r  w h ich  n o  p r ice  has 
b een  rep orted  (23 m unicipa lities, co v e r in g  
23  separate  issu e s )............................................... 509 ,761

____ T o ta l b o n d  sa les  f o r  M arch, 1 8 9 8 ............ ;$ 6 ,2 9 4 ,35 1
* A vera g e  o f  dates o f  m aturity , t S u b ject to  ca ll  in  and  a fter  the 

ea rlier  yea r  and  m ature in  the  la ter year, i N ot in clu d in g  $1 ,702 ,550  
o f  tem p ora ry  loa n s  rep orted  and  w hich  d o  n o t  b e lon g  in  the  list.

In the Chronicle of March 5, 1898, page 483, 
a list of February bond sales amounting to $9,249,301 
will bo found. Since the publication of that state
ment we have received the following additional reports:

A d d it io n a l  F e b r u a r y  B o n d  Sa l e s .
Page. Location. Rate. Maturity. Amount. Price.
5 3 9 ..  C om al Co.. T e x a s . . . . . .  5 1908-1938 $34 ,00 0  103-10
5 3 9 . .  C osh octon , O h io ........  6 ...................  2 ,700  104-08
5 3 9 ..  M arseilles, 111............... 5 1899-1916 9 ,000  102-66
5 4 0 . .  P leasant R idge, O h io .. 5 l^ 99-1908 992 104-35
5 4 0 . .  P leasant R id g e , O h io .. 5 1899-1908 996  104-33
5 4 0 . .  P leasant R idge, O h io .. 5 1911-1913 1 ,500  108-98
5 4 1 . .  P reb le  C o., O h io .............  ...................  10,000  lo 5 -5 2

T o ta l a d d ition a l sales  f o r  F eb ru a ry ........ .......... . . .$ 5 9 ,1 8 8
These additional loans will make the total sales 

(not including temporary loans) as reported for Feb
ruary 1898 amount to $9,308,489.

Des Moines, Iowa.—Proposed Purchase o f Water Works.— 
It is stated by local papers that a plan will shortly be sub
mitted to the City Council, whereby the city will purchase 
for^8850,000 the water plant, now owned by a private corpo
ration. The deal is to be put through by foreclosure pro 
ceedings and the city will make complete payment in 12 
years, interest to be paid at 4#.

Swampscott, Mass.—Purchase o f Water-Works Author
ized.—The city has voted to purchase the entire plant of the 
Marblehead Water Co. for $94,000.

Yan Wert County, Ohio.—Bonds Illegal.—We take the 
following dispatch dated Venedocia, Ohio, March 2G, 1898, 
from the Toledo “ Blade” : “ The Circuit Court to-day re
affirmed Judge Mooney’s decision making perpetual the in
junction restraining the Auditor, Treasurer and Pike Com
missioners from collecting the pike tax in Yenedocia Pre
cinct. The point contested in the Common Pleas Court was 
that the petition for said improvements lacked the necessary 
number required by law; according to Judge Mooney’s rul
ings the petition lacked two signatures and a fraction of hav
ing the required number.

“  Bonds were issued in 1894 for $30,000 for the purpose of 
piking this precinct, which contains part of two townships, 
and the money was borrowed in good faith and has been used 
in improving roads in the precinct, the bonds being origi
nally sold to Lamprecht Bros, of Cleveland and re-sold by 
them to various other parties.”

Bond Calls and Redemptions.
Chariton County, Mo.—Bond Call.—The county will call 

for payment July 1, 1898, $28,000 of the $35,000 5# refunding 
bonds maturing July 1,1908, but subject to call July 1, 1898. 
The bonded debt of the county after that date will be $7,000.

Denver, Col.— Warrant Call— Paul J. Sours, City Treas 
urer, has called for payment April 30, 1898, the following 
bonds and warrants:

Capitol Hill Sanitary Sewer District No. 1, Bonds Nos. 140 to 145, inclusive 
Downing Avenue Sanitary Sewer District No. 4, Bond No «
Larimer Street Paving District No. 1, Bonds Nos. 60 and 51 '
Larimer Street Paving District No. 2, Bonds Nos. 132 to 144'. inclusive 
Nineteenth Street Paving District No. 1, Bonds Nos. 6« to 07 inclusive 
Nineteenth Street Paving District No. 2. Bonds Nos. 80 to 85 inclusive*

Denver Sanitary Sewer District No. 2, Bonds Nos. 113 to 118, inclusive 
Court Place Paving District Bonds Nos. 1 to 9 and Nos. 51 to 54 inclusive 
South Side Sanitary Sewer Distiict No. 1, Bonds Nos. 140 to 147 inclusive' 
Thirteenth Street Sanitary Sewer District Refunding Warrents Nos 81 to 8(

Upon request from the holders of any of the above bonds 
and warrants ten days before the expiration of this call, the 
City Treasurer will arrange for their payment at the Mercan
tile Trust Co., New York City.

Glasscock County, Texas.—Bonds Redeemed.—On March 
31, 1898, the county redeemed $1,000 jail bonds held in the 
State School Fund.

Jackson County, 111.—Bonds to be Redeemed.—The Board 
of Supervisors has passed a resolution instructing the County 
Treasurer to call for payment $8,000 county funding bonds.

m ?°oV,ille  ( Iowa) School District.—Bonds to be Redeemed. 
— Ihe School Board has voted to buy $4,000 5# school bonds 
now outstanding. These bonds are not due until 1902, and 
if they can be purchased the bonded debt will be reduced to 
$27,000,

Sacramento, Cal.—Bonds Redeemed.—The Bonded Debt 
Commissioners recently bought $237,000 city bonds issued in
load.

Taylor County, Tex.—Bonds Redeemed.—The countv, on 
March 31, 1898, redeemed $30,000 court-house bonds held in 
the State School Fund.

Washington.— Warrant Call.—Notice has been given that 
State warrants Nos. 22,171 to 23,255, inclusive, on the gen

eral fund will be paid on presentation at the State Treas
urer’s office.

Bond Proposals and Negotiations this
week have been as follows:

Abilene, Kan.—Bond Issue.—The city is arranging to re
fund $15,000 C. K. & N. RR. aid bonds due Dec. 28,1913, and 
$20,000 bonds issued in aid of the same railroad and matur
ing July 1,1917. Both issues bear 6# interest and the new 
bonds will bear 5$.

Alexandria County (P . 0. Alexandria City), Ya.—Bond 
Sale.—On March 31,1898, the $20,0( 0 6$ court-house bonds 
were awarded to Rudolph Kleybolte & Co , New York, at 
106. Bonds mature March 31,1928, subject to call after 1903. 
For further description of bonds see Chronicle March 5. 
1898, p. 483.

Americus, Gft.-Bond Sale.—On March 31,1898, the $85.- 
000 4%% gold improvement bonds were awarded to the Bank 
of Southwestern Georgia, Americus, at 10P712. A  bid o f  
100-86 was received from the First National Bank of Portage, 
Wis. Bonds mature November 15, 1927. For further de
scription of bonds see Chronicle March 19, 1898, p, 583.

Ardsley, N. Y.—Bonds Defeated.-\-At the election held 
April 4, 1898, the question of issuing $25,000 street-improve
ment bonds was defeated by a tie vote.

Atlanta, Ga.—Correction.—In the Chronicle last week, 
under the head of Augusta, we reported that local papers 
stated that, owing to a technical error in the ordinance pro
viding for the submission of the question of issuing $200,000 
water bonds to a vote of the people, the election would bo 
postponed, probably to April 28, 1898. The item referred to 
Atlanta and not Augusta. The election was first called for 
April 6, and was postponed to April 21 and again postponed 
as above.

Atlantic City, N. J.—Bond Sale.—The city has sold an 
issue of $25,000 city improvement bonds to the sinking fund. 
Bonds are dated April 1, 1898, and mature April 1, 1918. 
They are issued to pay cost of rebuilding the old board-walk 
in the lower end of the city.

Bethlehem, Pa.—Temporary Loan.—The town has nego
tiated a 4 month’s loan of $4,000 with the First National 
Bank of Bethlehem.

Birchdale, Todd County, Minn.—Bond Sale.— The town 
has sold an issue of $2,000 6# refunding bonds to the First 
National Bank of Sauk Canter, Minn.

Bloomfield, N. J.— loans Authorized.—The Township 
Committee has authorized the Treasurer to borrow $11,000 
for sewer construction purposes.

Bradford (Pa.) School District.—Bond Offering.—Pro
posals will be received until April 15, 1898, by B. S. Love, 
Secretary of the Board of School Control, for $16,800 5£ 
be nds, to be issued for a new central school building and site 
for the same. Securities will mature as follow s: $800 April 
1, 1900; $1,500 April 1, 1902; $1,5C0 April 1, 1904; $3,000 
April 1, 1906; $1,500 April 1, 1908; $2,000 April 1,1910* 
$2,500 April 1, 1912; $2,500 April 1, 1914; $2,500 April 1, 
1916. Interest will be payable April 1 and October 1 at the 
City Treasurer’s office.

The official notice o f this bmd offering will be found among 
the advertisements elsewhere in this Department.

Bucyrus, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 M. April 25, 1893, by W. A. Blicke, City 
Clerk, for $8,000 6# refunding bonds. Securities are in de
nominations of $500, dated April 1, 1898. Interest will be 
payable April 1 and October 1, and the principal will ma
ture $1,00j yearly on April 1 from 1899 to 1906 inclusive. 
Principal and interest will be payable at the office of the 
City Treasurer.

Buffalo, N. Y.—Bond Sale.—The city has issued a 3# bond 
for $5,000, with interest payable semi-annually. Principal 
will mature July 1, 1899. The bond was taken by the Comp
troller as an investment for the sinking funds.

The city has also awarded its bonds for $14,300 and $4,554 85 
rf spectively to the Comptroller for the sinking funds. Secur
ities bear date April 1, 1898, and mature July 1,1899. Interest 
will he payable April and October.

Butler County, Pa.—Bond Issue.—We are advised that the 
$20,Oi 0 3%% bonds recently authorized will all be sold to local 
investors, there not being enough bonds to supply the demand.

Centreville, Ohio.—Bonds Proposed.—A bill has passed 
the House of the State Legislature authorizing the issuance 
of $900 fire bonds.

Champaign (111.) School District.—Bonds Proposed.— 
The Board of Education has under consideration the ques
tion of calling an election to vote on a proposition to issue 
$10,000 5% bonds.

Charlottesville, Ya.—Bond Sale.—On March 31, 1898, the 
$12,000 5# 10-40-year (optional) water bonds were awarded to 
H* W . Jones, Trustee of the Miller Fund of the University of 
Virginia, at 103-25. For further description of bonds see 
Chronicle March 26,1898, p. 629.

Chillicothe, Ohio.—Bonds Proposed.—The House of the 
State Legislature has authorized the issuance of $2,000 bonds 
to repair levees.

Cincinnati, Ohio.—Bonds Proposed.—The House of the 
State Legislature has passed a bill authorizing the issuance 
of $25,000 bonds for the relief of flood sufferers.
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Cleveland, Ohio.—Bonds Authorized.—The bill providing 
for the issuance of $1,091,000 sewer bon Is has passed the 
State Assembly.

Bonds Authorized.—The State Legislature has authorized 
the issuance of $50,001 bonds, to change the course of Gid- 
ding’s Brook.

The State Legislature has also passed the bill authorizing 
the issuance of $1,500,000 bonds for a city hall.

Concord, N. H,—Tenwor try Loan.—The city ha3 negotiated 
a loan of $25,000 with Curtis & Motley. The loan was made 
in anticipation of the collection of taxes.

Cranston, R. I .—Bonds Voted.—At the spring election 
held April 6, 1898, the issuance of bonds was authorized by 
a vote of 300 to 146.

Crystal Springs, Miss.— Bond Offering.—Proposals will be 
received by W. H. Barron, Town Clerk, for $16,000 6$ 20-year 
water-works bonds.

Dayton, Ohio.—No New Bonds Sold.—We are advised by 
J. E. Gimperling, City Comptroller, that the sale of $5,000 
street-paving bonds to the sinking funds, as reported in some 
of the papers, was simply a transfer of the bonds from one 
sinking fund to another. The transfer took place March 
16, 1898.

Bonds Authorized—The State Legislature has passed a bill 
authorizing the issuance of $150,000 bonds for repairs to the 
levees and $50,000 bonds for storm-sewers.

Defiance (Ohio) School District.— Bond Offering.— Pro
posals will be received until 12 m April 25, 1898, by Geo. A. 
Heatley, Clerk of the School Board, for &10.C00 5% school 
bonds. Securities are in denomination of $500, dated March
I ,  1898. Interest will be payable semi-annually, and the prin
cipal will mature $500 each March 1 and September 1 from 
March 1, 1901, to September 1, 1910, inclusive. Bonds are is
sued pursuant with an act of the Legislature passed May 18, 
1894, and authorized by the Board of Education March 17, 
1898.

De Soto (M o.) School District.—Bonds Voted.—The dis
trict has voted to i-sue $16,000 school bonds.

De W itt County (P . 0. Clinton) 111 .—Bonds Proposed.— 
A committee of the Board of Supervisors recently recom
mended the submission of the question of issuing about $33,- 
000 1-3-year (serial) bonds to a vote of the people at the 
November election.

Douglas County School District No. 36, W aterville, 
Wash.—Bond Offering.-Proposals will be received until 2 
p. M. April 28, 1898, by L. J. Silverthorn, Treasurer of Doug
las County, for $500 bonds maturing ten years from date of 
issue, subject to call after five years in annual payments of 
$100; interest will be at not more than 10$.

Dublin (Texas) School District.—Bond News.— The $20,- 
000 school bonds recently voted will bear 5# interest, and 
mature twenty years from date of issue, subject to call after 
five years. Interest will be payable semi annually at the 
Hanover National Bank, New York City. The date of sale 
has not yet been determined upon.

IJast Liverpool, Ohio.—Bonds Voted.—At the election held 
recently the question of issuing $30,000 road improvement 
bonds was favorably voted upon. The securities will mature 
$1,000 yearly after 1903. Date of sale has not yet been de
termined upon.

Eau Claire, Wis.—Bond Election.—An election will be held 
shortly to vote on the question of issuing between $13,000 
and $14,000 bridge bonds.

Eldon (Iow a) School District.—Bonds Defeated.—A t a 
recent election the question of issuing bonds for a new school 
house was defeated by a vote of 135 to 74.

ELkton (K y.) School District.—Bond Offering. —Proposals 
will be received until June 1, 1898, by J. M. Weathers, Treas
urer, for $13,700 20-year refunding bonds. Securities are 
dated July 1, 1898. and mature at the option of the School 
Board, $1,0 J0 yearly.

Fergus County School District No. 1, Lewistown, Mont. 
—Bids.—Following are the bids received March 19, 1898, for 
the $23,000 6# refunding bonds :
Bank o f Fergus Co.,Lewlst’n.$24,552 50 I First National Bank, Butte. .$23,510 00 
Thos.Cruse Sav. B ’k,Helena. 24,610 00 | A. E. Dickerman, Gt. Falls... 23,150 00

As stated last week, bonds were awarded to the Bank of 
Fergus County.

Fergus Falls, Minn.—Bids.—Following are the bids re
ceived March 30, 1898, for $10,000 refunding bonds :

For a 4J4% Bond. I For 5% Bonds.,
Mason, Lewis & Co., Chicago..... 100'50 | First Nat. Bank, Fergus Falls__ 102'50

For 6% Bondi. I DukeM. Faison, Chicago............ 102-15
J. D. Cleghorn & iSo.,Minneapl’s 104-52 Fergus Falls National Bank ...... 102-00
W. J. Hayes & Sons, Cleveland.. 103'Oi | IT. M. Stoddard, Minneapolis 101'iO
Farson, Leach & Co., Chicago 102'5t S. A. Kean, Chicago.......................Iui/00
Kane & Co., Minaeapolis.............. 102'511

The City Council did not accept any bids, but referred the 
highest two proposals to a committee, which will report 
April 7, 1898.

Fitzgerald, Ga.—Bond Sole.—On April 4, 1898, the $33 000 
6$ 30-year gold water works and electric light bonds were 
awarded to F. M. Stafford & Co.. Chattanooga, at 1 5-152

Fort Collins School District No. 5, Larimer County, Col. 
—Bond Sale — On April 1, 1898, the $11,0 0 h% funding bonds 
were awarded to a local investor at 100-26. Bonds mature 15 
years from date of issue, subject to call after 5 years. For 
further description of bonds see Chronicle Marca 5,1898, p. 
484.

Fostoria (Ohio) Scuool District.—Bonds Defeated— At 
the election held April 4,1898, the proposition to issue $.6,0<)0 
school-house bonds was defeated by a vote of 509 for to 944 
against.

Frederick, Md.—Bonds Authorized.—The State Legislature 
has passed a bill authorizing the issuance of bonds for an in
creased water supply.

Fremont Ohio. —Bonds Defeated.—At the election held 
April 4,1898, the proposition to issue $LO,COO water-works im
provement bonds was defeated.

Gallon (Ohio) School District.—Bond Sale.—On April 1, 
1898, the $12,000 5% school bonds were awarded to N. W. 
Harris & Co., Chicago, at 107-4C8. Bonds mature $500 each 
March 1 and September 1 from September 1, 1903, to March 
1, 1911, and $1,000 from September 1, 1911, to March 1, 1913. 
For further description of bonds see Chronicle March 19, 
1&98, p. 584.

Gallia County (P . O. G allipolis), Ohio.—Bond Sale.—On 
April 6, 1898, the $40,000 5% turnpike bonds were awarded to 
the Centerville National Bank at 107*50. Bonds mature April 
6, 1918. For further description of bonds see Chronicle 
March 26, 1898, p. 629.

Geneva, N. Y.—Bond Sale.—On April 1, 1898, the $8,000 4# 
bonds were awarded to Isaac W. Sherriil, Poughkeepsie, at 
1C3-95. Bonds mature September 1, 1916. For further de
scription of bonds see Chronicle  ̂April 2, 1893, p. 676.

Georgetown (Ohio) School District.—Bonds Defeated.— 
At an election held recently the proposition to issue $15,000 
bonds for a school building was defeated.

Glenville, Ohio.—Bonds Proposed.—The Board of Educa
tion has under consideration the issuance of $19,000 bonds for 
school building purposes.

Glenwood, Iowa.—Bond Sale.—The city sold on March 18, 
1898, $5,000 b% funding bonds to N. W. Harris & Co., Chi
cago, at 105*62. Bonds are in denominations of $1,000 and 
mature one bond yearly beginning 1908.

Glenwood (Iow a) Independent School District.—Bond 
Offering.—The district will sell this month $14,00J bonds for 
the construction of a high school building. The district is 
free of debt.

Grand Ledge, Mich.—Bonds Voted.—At the election held 
April 4, 1898, by a vote of nearly two to one, the citizens 
authorized the issuance of $25,000 5% refunding bonds. 
Securities are to be issued to refund bonds which are held to 
be defective. W e are advised that there may be litigation 
with the present bondholders over the issuance of the new 
bonds, and that therefore the details of the issue have not 
yet been determined upon.

Green Bay, TVis.—Bond Sale.—On April 1,1898, the $11,- 
00J refunding bonds were awarded to Dietz, Denison & 
Prior, Cleveland, at 103-046. Following are the bids:
Dietz, Denison & Prior, Cleve.$ 11,335 00 | Kane & Co., Minneapolis $11,2S0 00
W .J . Hayes & Sons, Cleve ... II,410 (0 I Farson, Leach & Co., Chicago. 11,225 00 
N. W. Harris & Co., Chicago.. 11,295 00 Kellogg Nat. Bk., Green Bay. 11.22110 
Trowbridge & Co., Chicago... 11,285 00 | S. A. Kean, Chicago ........ . 11,100 25

Bonds mature $550 yearly on January 1 from 1899 to 1918, 
inclusive. For further description of bonds see Chronicle 
March 26, 1893, p. 629.

Greenville, Miss.—Bonis Defeated. — On March 31, 1893, 
the proposition to issue bonds for the purpose of erecting 
and operating an electric-light plant was defeated. The 
proposition received two-thirds of the votes counted, but 
the law requires that two-thirds of the registered qualified 
electors are necessary to carry such a proposition.

Guttenberg, N. J.—Bids.—Following are the bids received 
April 7, 1898, for the $90,001 5# refunding bonds:
S. A. Kean, Chicago .....................108-25 I Dan’l A. Moran & Co.. New York.100'16
Edw. C. Jones Co., New York...... 100 25 W alter Stanton & Co., N. V .........100*15
Benwell & Everitt, New Y ork ... .100T3 | Farson, Leach & Co., New York. .100*

At the tim 9 of going to press the bonds bad not been 
awarded. Th9y will mature $10,000 yearly on April 16, 1903, 
1908 and 1913, and $60,000 April 16, 1918. For further de
scription of bonds see Chronicle March 26,1898, p. 629.

Hillsdale County, Mich.—Bonds Voted.— The county has 
voted to issue $1,500 H  1-5 year (serial) court house bonds. 
We are advised that the loan will probably be taken by local 
investors, and if not the Board will determine later how the 
bonds are to be sold.

Holland, Mich.—Bonds Defeated.—At the election held 
April 4, 1893, the question of issuing $4,000 park bonds was 
defeated by a vote of 440 to 820.

Huntington (Town), N. Y.—Bonds Defeated.—The propo
sition to issue $50,000 bonds for macadamizing New York 
Avenue was defeated at the election held April 5,1893.

Ida Grove, Iowa.—Bunds Voted.—At the election held 
March 28, 1898, the issuance of park bonds was authorized.

Jackson, Mich.—Bonds Voted.— At the election held April 
4, 1898, the city voted to issue $23,340 improvement bonds 
and $10,000 water-extension bonds. The date of sale has not 
yet been determined upon.

Kansas City, Kan.—Bonds Authorized•—-The City Council 
has passed an ordinance providing for the issuance of bonds 
for special improvements.

Keokuk (Iow a) Independent School District.—Bond 
Issue.—We are advised that the $8,000 5$ school bonds re
cently voted will be issued in May or Jane.  ̂ The bonds will 
probably mature in 3 or 4 annual instalments, say from 
1903 to 1906, inclusive.

Kerr County, Texas.—Bonds Approved.—The Attorney- 
General on March 31, 1893, approved for registration $18,- 
000 refunding court-house an 1 jail bonds.

Kingfisher (Oklahoma) School District.—Bonds Voted.— 
The district has voted to issue $10,00j 6% bonds for a new 
fchool building. Interest will be payable annually on Jan- 
uary 1, and the principal will mature $2,000 in 1992, $3,000 in 
1906 and $5,010 in 1910.
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Knox County, Ind .—Bond SjIc.—On March 31, 1898, the 

county awarded $7,211 6# drainage system bonds to Trow
bridge & Co., Chicago, at 101’87. Fourteen bonds are in de
nominations of $50) and one of $211. Interest will be pay
able semi-annually at the National Park Bank, New York 
City. Bonds mature $500 in 1900, $711 in 1901 and $1,000 
yearly from 1002 to 19 /7, inclusive.

La Crosse, Wis.—Bonds Authorized.—At a meeting of the 
City Council held March 25, 1898, the issuance of $15,000 
bonds for a new school building was authorized.

Lapeer, Mich.—Bond Election.—Ax*, election will be held 
April 11, 1898, for the purpose of voting on the question of 
issuing $20,000 refunding water-works bonds. S. D. Brown 
is the city clerk. The new bonds, if authorized, will bear 
4% interest and mature twenty years from date of issue.

Lidgerwood (N. I).) School District.—-Bond Sale.—The 
State has granted the application of the district for a loan of 
$4,000 on 4% 20-year bonds.

Lucas County (P . 0. Toledo), Ohio.— Bond Offering.—Pio- 
posals will be received until 11 a . m., April 19, 1898, by the 
Board of Commissioners, Wm. M. Godfrey, County Auditor, 
for $12,912 72 5# ditch bonds and $2,000 5% ditch redemption 
bonds. The ditch bonds are in denomination of $500, except 
one, which is for $412 72. The principal will mature $4,500 
in one year, $4,500 in two years and $8,912 72 in three years. 
The ditch redemption bonds are in denomination of $5C0, and 
mature $500 in one and two years and $1,0l0 in three years. 
Interest of the above bonds will be payable semi annually.

Macoupin County, 111.—Bonds Voted.—At the election 
held April 5, 1898, the question of issuing $720,000 4%% re
funding bonds carried by a small majority.

Malden, Mass.—Temporary Loan.—The city has nego
tiated a seven-month’s loan of $100,0' 0 with Bond & Good
win, Boston, at 4-60# discount and $5 premium.

Mamaroneck, N, Y.—Bond bale.—On April 6, 1898, the vil
lage awarded to R. B. Smith & Co., New York, $10,000 4% 12)£ 
month (average) road and bridge bonds at 100'10. Following 
are the bids:

For .1 4% Bonn. for a 4%% Bond
R. B. Smith & Co., New York.......100*10 BenwelOfc Everitt, New York___102'25
S. A. Kean, Chicago.......................102'00 | For a 5% Bond.
Rudolph Kleybolte &Co., N. Y. lor03 | Geo.M, Hahn, New York. ........ .101‘26
Benwell A Everitt, New York .. 100- For a Q% Bond.
W alter Stanton & Co., N. Y . . . . . . .1 0 /  - | Dan’l A. Moran & Co., N. Y. .....100"

Marcellas, Mich.—Bonds Defeated.—By a vote of 42 to 
130, the citizens of this village voted against the issuance of 
$2,000 bonds for the erection of a standpipe.

Marice City (T illage), Ohio.— Bond Offering.—Proposals 
will be received until 12 M. April 18,1898, by J. S. Niswander, 
Village Clerk, for $3,500 6$ water- works bonds. Securities are 
issued for the purpose of purchasing the water-works plant of 
the Marice City Water Company. Bonds are in denomina
tion of $500, dated April 18,1898. Interest will be payable 
annually at the office of the Village Treasurer, and the prin
cipal will mature $500 yearly on April 18 from 1905 to 1911 
inclusive. A  certified check on the Continental Bank of 
Marice for 5% of the amount of bonds bid for must accompany 
proposals.

Martin’s Ferry, Ohio.—Bonds Voted.—At the election held 
April 4,1898, the issuance of $5,000 bonds for the erection of 
hose heuses was authorized by a vote of 867 to 117.

Middletown, Ohio.—Bonds Defeated.—The proposition to 
issue $4,000 fire-station bonds was defeated by about 27 votes 
at an election held recently.

Middletown, N. Y.— Temporary Loan.—The city has nego
tiated a three month’s loan of $10.0(0 with the First National 
Bank at 6$. The loan was made in anticipation of the col
lection of taxes, and the city has the privilege of renewing 
the note for three months additional.

Minneapolis (Minn.) School District.—Bonds Proposed.— 
The Committee on Ways and Means has voted to recommend 
to Council the issuance of $100,00J school-building bonds.

Mount Yernon (Ohio) School D istrict.—Bonds Voted.— 
The district has voted to issue bonds for a new high school 
building.

Nashville, Tenn.—Bond Offering.—Proposals will be re
ceived until 3 p . M. April 15, 1898, by Frank Goodman, Chair
man Finance Committee, for $150,000 4% refunding bonds. 
Two hundred and fifty bonds are in denominations of $200 
and two hundred bonds of $500 each, all bearing date of April 
1, 189o. Interest will be payable January and July and the 
principal will mature April 1, 1918.

The official notice o f this bond offering will be found among 
the advertisements elsewhere in this Department.

N EW  LOANS.
$ 1 5 0 , 0 0 0

C I T Y  of RENO, NEV.,
6 PER CE.MT BONDS.

UNDER AND BY VIRTUE OF TH AT certain Act 
the Legislature o f  the State o f Nevada entit ed 

"A n  A ct to incorporate the Town o f Reno,”  ap
proved March 8,1897. and o f an a urinative vote o f 
the electors o f  the City o f Reno at a special election 
held on the 7th day o f October, 189.7, written bids 
are invited and will be received until April 11,18v8, 
a t8 o ’clock P. M. o f  said day, for the purchase o f the 
bonds o f the City o f  Reno in the sumoi $ 1 3 o ,t i0 0 ,  
or any part thereof not less than the sum o f $50o, to 
be known as and designated as “ R e n o  W a t e r 
w o r k s  B o n d « .”  Also for the purchase o f the 
bonds o f the City o f  Reno in tne further sum of 
$ ■ ¿0 ,00 0 , or any part thereof not less than the sum 
o f {aOOjto he known as and designated as “ R e n o  
E le c t r i c - L ig h t  B o n d s .”  A ll o f said bonds to 
bear interest at the rate o f six per cent, payable an
nually. The principal o f the said bonds to mature 
and be payable in equal annual instalments belween 
and including the sixth and twentieth years from 
their date o f issuance, ana the date o f the said pay
ments to be designated upon the face o f the said 
bonds. Both the principal and the interest o f  the 
said bonds to be payable at maturity in lawful money 
o f  the United States o f  A merica at the office o f the 
Treasurer o f  the City o f  Beno, at Beno, Nevada. No 
bids for the said bonds, or any thereof, will be 
considered if  for less than the par value thereof or if 
fora  less amount than the sum o f $500, and the right 
is expressly reserved to reject any and all bids.

The constitutionality o f  the above-mentioned Act 
o f  the Legislature and the regularity and the legality 
o f  the above-mentioned special election have been 
sustained by a comprehensive decision o f the Su
preme Court o f  the State o f  Nevada, a copy o f wnich, 
together with other pertinent information, will be 
furnished to prospective- bidders upon application 
therefore made to the City Clerk.

Bidders should designate in their respective bids 
the redemption year o f  tne bonds for which they hid. 
All bids must be sealed, endorsed “ Bids for Reno 
Bonds,”  and directed to F. B Porter^ City Clerk, 
Reno, Nevada. R. S. OSBURN.

A ttest: President City Council.
F. B. PORTER, City Clerk.

Reno , N e v a d a , March 7th, 1898.

Statement for the Information ol Pros
pective Purchasers o f Reno Water- 

Works and Electric-Light Bonds.
THE CITY OF RENO WAS INCORPORATED by 

& special A ct o f  the Legislature o f  the State o f  Ne
vada, approved March 8,1897. It is the largest city 

>on the line o f the Central Pacific Railroad between 
Sacramento, California, and Ogden, U tah; has had a 
steady and continuous growth ever since its incep
tion, and is situated in the midst o f the richest agri
cultural and stock-raising country between the Siena 
Nevada and the Rocky Mountains, its resources 
are agricultural and pa.-toral rather than those o f 
mines, it is the terminus o f the V. & T RR., ex
tending south, with its conuection, three hundred 
and fiity miles, and also o f the N. C. & O. RR., ex
tending north eighty miles. It is the seat or the 
State University, o f the State Hospital tor Mental 
Diseases and o f the State Agricultural Society. At 
the general election o f 1890 it cast 1,300 votes, and 
its present estimated population is 6,500. Its as
sessed valuation for the vear 1897 was the su o f

N EW  LOANS.
$1,715,890, which was upon a low and very conserva
tive basis o f valuation.

Its total bonded indebtedness from all sources is 
$45,000. The total rate o f taxation in tbe year 1897 
for State, county and local purposes was $2 87 on 
each one hundred dollars valuation.

By its Incorporation A ct the City is authorized, 
subject to an affi r mative vote o f  its electors, to issue 
its bonds in a sum not exceeding *15o,000 for procur
ing water and constructing municipal water-works, 
and in a necessary sum for constructing municL al 
electric-light works. A special election was called 
by the City Council for October 7,1897, at which 
election the electors o f  the city voted in lavor o f 
bonding the city in the sum ol $130,o00 for municipal 
water-works and in the stmt o f $20,(FO for q munici
pal electric-light plant by a vote o f  409 In favor o f 
and 130 against. In December, 1897, an action in 
quo warranto was instituted in the Supreme Court 
o f  Nevada by Mr. A. G Fletcher, in which the con
stitutionality ot the incorporation Act was assailed 
upon twelve distinct grounds and also in which the 
legality, regularity a id sufficiency o f the special 
election held on October 7,1897, was questioned. On 
the 23d day o f  February, 1898, the Supreme Court of 
Nevada bled its unanimous opinion in the action, iu 
which it sustained the constitutionality o f  the In
corporation Act and the legality, regularity and the 
sufficiency o f the special election in each and every 
particular. Tbe City Council is authorized by law to 
raise the necessary funds with which to meet the 
bond Interest charges and to liquidate the principal 
by either direct taxation o f all property or by water 
and light charges against users, or by botn.

R. S, OSBURN,
A ttest: President City Council.

F. B. PORTER, City Clerk.
R e n o , N e v a d a , March 7th. 1898.

$ 1 5 0 , 0 0 0

City of Nashville, Tenn.,
W  REFUNDING BONDS.

Sealed proposals will be received until 3 o ’clock P 
M. Friday, April 15,1898, for the sale o f $150,000 o f  4 
per cent refundiog bonds o f the city o f  Nashville, 
Tenn., beiog 250 bonds o f  $¿00 denomination and 
200 bonds o f $500 denomination. Said bonds will 
bear date o f  April 1, 1898, and will mature twenty 
years thereafter. Interest payable July and Jan
uary. The city o f Nashville has neve r defaulted 
in payment o f  bonds or interest, and has no floating 
debt. The right is reserved to accept p. oposals for 
any amount desired by purchasers. Also to reject 
any or all bids.

Parties contemplating submitting proposals, or 
wishing additional information, should address 

FRANK GOODMAN, 
Chairman Finahce Committee, 

Nashville, Tenn.

WARRANTS.
Carefully selected, High-grade State, County, City 

and Public School issues, maturing in 6 to 24 months 
and earning 5 to  8 per cent our specialty.

R O B T . E . S T R A H O R N  &  C O ., 
E q u ita b le  B u ild in g , B o s to n , J la ss .

N EW  LOANS.
$ 1 0 0 , 0 0 0

DEER LODGE COUNTY, 
MONTANA,

COURT-HOUSE AND JAIL 
5 PER CENT BONDS.

Notice is hereby given that sealed proposals for the 
purchase o f $ 1 0 0 ,0 0 0  o f coupon bonds o f  Deer 
Lodge County, State o f  Montana, are invited and 
will be received to and including April 19th, 1898.

Tbe Denomination o f each bond will be $1,000. 
They shall he payable in lawful money o f the United 
States, redeemable at the pleasure o f  the County 
after the 1st day o f January, A. D. 1909, and payable 
on the 1st day o f January, A. D. 1919, and with inter
est at the rate o f  five per ce j^ p e r  annum payable 
semi annually on the 1st day o f  January and the 1st 
day o f July o f  each year. The bonds shall be dated 
at the time o f issue and shall bear interest only from 
the date o f issue. The bonds shall be issued in sums 
o f $10,000 monthly on the 1st day o f each month be
ginning on the 1st day o f J uly, A. D. 1898, until the 
whole amount Is issued. The bonds must not sell for 
less than the par value thereof. The bonds as well 
as the interest shall be payable at the office o f  the 
County Treasurer o f  said County.

Sealed proposals are also invited for said bonds is
sued all at the same time, say July 1st 1898. Sealed 
proposals must be filed with M. Martin, County Clerk 
at Anaconda, Montana, on or before April 19th,1898 
and the sale will take place April 20th, 1898. The 
person offering the highest price for said bonds is en
titled to receive the amount o f  such bonds which he 
offers to buy. Certified check o f $1,000 must accom
pany each proposal as a guaranty o f good faith.

Said bonds shall be denominated series C and num
bered consecutively from 151 to 250. The money to 
oe borrowed on said bonds is for the purpose o f  
building a court house and jail for sa d county.

All or any bids may be rejected.
By order o f  the Board o f County Commissioners f
eer Lodge County, State o f Montana.

M, MARTIN, ;
County Clerk.

MUNICIPAL BONDS.
Securities Netting from 33  ̂to 6#

ALW AYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker
Municipal Bonds. 1 8 2  D e a r b o r n  S tr e e t

C H IC A G O .
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New Jersey.— Bond Bill Signed.—The Governor has signed 
Senate bill No. 12, which allows the issuance of bonds with a 
view to laying Belgian block pavements, the sum not to ex
ceed $10 per capita of the inhabitants, and not more than one- 
tenth to be raised in one year.

Norfolk (Neb.) School District.—Bond Sale.—On April 4,
1898, th© $11,000 5$ school bonds wer© awarded to Trowbridge 
& Go., Chicago, at 101 645. A  bid of 100'136 was received 
from N. W . Harris & Co., Chicago. Bonds mature May 1, 
1918. For further description of bonds see Chronicle March 
26, 1898, p. 630.

North Adams, Mass.—Bonds Authorized.—At a meeting of 
the City Council held April 5, 1898, the issuance of $30,000 H  
20-year refunding bonds was authorized.

Norwalk, Ohio.—Bonds Voted.—At the election held April 
4, 1898, the issuance of $30,000 water-works bonds was 
authorized.

Omaha, Neb.—Bonds Proposed.—The City Council has in
structed the Finance Committee to prepare an ordinance pro
viding for the sale of $25,000 intersection bonds.

An ordinance is under consideration by the City Council 
providing for the issuance of $69,500 1-9 year (serial)
special district improvement bonds.

Bond Sale Postponed.—It is stated that the City Council 
decided to postpone the sale of the $300,000 4# 20-year funding 
bonds advertised to take place April 5, 1898.

Oneida (N. Y.) School District No. 4.—Bond News.—W e  
are advised by Wilbar F. Leete, Secretary Board of Educa
tion, that the district will issue in the summer $12,000 bonds 
for the purchase of a site and erection of a school building 
Interest will be at not more than 4# and the bonds will prob
ably mature $2,000 yearly, beginning about November 1,
1899. The district has no debt at present, and the assessed 
valuation for 1897 was $2,593,313. Tax rate per $1,000 in 
1897 was $3 53.

Orange, N. J.—Bonds Proposed.—A resolution has been 
offered in the Common Council, providing for the issuance of 
60,000 4)^# 10-20 year bonds for a new school-house.
Painesville (Ohio) School District.—Bond Sale.— 

On April 1,1898, the district awarded to the Dollar Savings 
Bank Co. of Painesville, $45,000 high-school building 
bonds at 104'674. Following are the bids :

_  Premium.Dollar Savings Bank C o. . . . . .  .$2,103 50
W.J. Hayes & Sons, Cleveland 1.877 00 
N. w  Harris & Co., Chicago.. 1,657 00 
The Lamprecht Bros. Co.,Chic. 1,642 50

Dietz, Denison & Prior, Cleve $1,440 OO 
Rudolph Kleybolte &Co., Cin.. 1,425 OO 
First National B ’k, Columbus. 1,237 50' 
Society for Savings, Cleveland 1,035 OO■ « ------------ —  W

¡securities are in denomination of $1,000, with interest pay
able April 1 and October 1. Principal matures $2,0C0 yearlv 
on April 1, from 1899 to 1921. « y

Pasadena Cal.—Bond Election.—The City Council has de- 
cal1 an electi°n to vote on the question of issuing $100,000 5% sewer bonds.

Pawtucket, R. I.—Temporary Loan.—It is stated that the 
city has negotiated with Edgerly & Crocker, Boston, a 4 
months’ loan of $227,000 at 5 % discount.

Peabody, Mass.—Temporary Loan.—The town has nego- 
_a loan of $50,000 with Edgerly & Crocker, Boston, at 

f  discount. Loan was made ip anticipation of the col
lection of taxes and will mature in seven months.

bids were rejected on 
Ma,rch 29, 1898, for the $60,000 refunding water-works bonds. 
Details of the bonds will be found in the Chronicle March 
¿0, 1898, p, 630.

Phoenix, Ariz.—Bond Offering.—Proposals will be received 
at any time by T. A. Jobs, City Recorder, for $10,0JO 5 $ gold 
Fire Department refunding bonds and $39 5^0 5 % gold war- 
rant funding bonds. Securities are in denomination of $500, 
with interest payable semi-annually. The refunding bonds 
mature lo years after date of issue, subject to call $3 OCO- 
yearly after 10 years. The funding bonds mature 30 years
years ° f  1SSU6’ stlb;’ecfc to cal1 $3>950 yearly after 20

^ ° lk bounty Independent Sehool District No. 13, 
Fisher, Minn. Bond Sale.—The district has awarded to J. 
bond egk°rU & Co>’ MinneaP°lis> the 54,000 15-year

Portland, Me.—Temporary Loan.—On April 7, 1898, the- 
city awarded to Swan & Barrett of Portland (the only bid
der) a loan of $200,000 at 4 ‘71# discount. Notes are in de
nomination of $1,000 or multiple thereof and mature November 1, 1898.

Preble County, Ohio.—Bonds Defeated.—At an election 
heid recently the proposition to issue $125,000 court-house 
bonds failed to carry.

Prescott, Ariz.—Bond Election.—An election will be held

N E W  LOANS.
^ 16,800

BRADFORD, PENN.,
SCHOOL BONDS.

Sealed bids will be received up to April 15th by the 
Bradford Board o f School Control for the sale of 
$ 1 6 ,8 0 0  (sixteen thousand eight hundred dollars) 
o f  BRADFORD CITY School Bonds, dated April 1st, 
1898, and bearing 5$ Interest, payable semi-annually, 
said bonds payable as follow s:

Eight hundred dollars on April 1st, 1900.
Fifteen hundred dollars on April 1st, 1902.
Fifteen hundred dollars on April 1st, 1904.
Two thousand dollars on April 1st, 1906.
Fifteen hundred dollars on April 1st, 1908.
Two thousand dollars on April 1st, 1910.
Twenty-five hundred dollars on April 1st, 1912.
Twenty-five hundred dollars on April 1st, 1914.
Twenty-five hundred dollars on April 1st, 1916.

All bids to be addressed to B. S. Love, Secretary, and 
marked “  Bond bids ” .

B S. L o v e , A . C.- HAWKINS,
Secretary. President.

Washington Securities 
Wanted.

o p  andWarrants issued by Counties, Cities Towns and 
School Districts o f  the State o f  VVaahmgton

CALVIN PHiL'PS,
CALIFORNIA BUILDING, 

T A C O M A ,  -  W A S H I N G T O N .

DIVESTMENTS,

Government, Municipal 
and Railroad Bonds

BOUGHT AND SOLD.

Descriptive Lists on Applicatio .

c. H. W H I T E  & CO.,
BANKERS,

3 1  N A S S A U  S T ., N E W  Y O R K .

SY R A C U SE
RAPID TR A N SIT RAILWAY

% BONDS
Bought and Sold.

E D W A R D C . JO N ES  CO.
NEW  YORK, -  -  1 NASSAU STREET,
PH ILA D E LPH IA , -  421 CHESTNUT ST.

MUNICIPAL BONDS.
E. C .  STANW OOD &  C o /

B A N K E R S ,

121 Devonshire Street. 
BOSTON.

Government and

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE. OR 
EXCHANGE OF ABOVE SECURITIES.

L I S T S  ON A P P L I C A T I O N .

N. W. HARRIS & CO,
b a n k e r s ,

3 1  N A S S A U  S T . (B a n k o f  C o m m e rce  B ld g .

INVESTMENTS.

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TR U S T 
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.*
C H IC A G O ,

1 0 0  .D ea rb orn  S t.
N E W  Y O R K , 

2  W a l l  S t .

$ 1 7 5 , 0 0 0
Los Angeles Traction Co.

1 st  M o r tg a g e  6# 2 0 - y e a r  G o ld  B o n d s  . 
Total issue $250,000.

First Mortgage at $14,000 per mile.
Net earnings for 28 months o f operation. $69,983 9& 

equivalent to 12# on the total issue o f  bonds. 
Population o f Los Angeles 103,079.

Send for full description o f property.

E. H. ROLLINS & SONS,
1 »  M ilk  S tr e e t , B o sto n , M a s s .

Blodget, Merritt & Co.,
b a n k e r s

16 Congress Street. Boston.
STATE, CITY & RAILPOAD BONDS

W. J. Hayes & Sons,
b a n k e r s ,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade In

vestments.
BOSTON, MASS., C le v e la n d , O h io ,

7 Exchange Place. 3 1 1 - 3 1 3  S u p e r io r  S t,
Cable Address, “ KENNETH .”

WHANN & SCHLESINGER

MUNICIPAL BONDS,

2  W A L L  S T R E E T . N E W  Y O R t

MASON, LEWIS & CO.,
B A N K E R S .

<fT M iik  S tr e e t , B oston ,*
1 7 1  L a  S a l le  S tr e e t , C h ica g o ,

OFFER FOR SALE
S to w e , V r
w e d a lia , M o .h AL 1 : .................... 1................‘ f A
T r in id a d , C o l. (G o ld )  ........ V Î

M o m e n ce , H I ......................  ..........................■•■••2®
T h e ^ k ^ . / £ o 08£® ® kK ® L F ir s t  M Ö rtg i.'.S » 1 t  n e  A k r o n  G a s  C o ,, A k r o n , O ., 1 st  M rg.5w
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April 19, 1898, to vote on the question of issuing $150,000 
water-works and sewer bonds.

Pnnxsntawney, Pa.— Bonds Voted.—At the election held 
March 29,1898, the issuance of $24,000 street-improvement 
bonds was authorized. W e are advised that it will be some 
time before the details of the bonds are decided upon.

Qnincy, 111.—Bond Sale Confirmed.—At the election held 
April 5, 1898, by a vote of 3,466 to 115 the citizens confirmed 
the sale of 300,000 4# refunding bonds to the First National 
Bank, Chicaaro. The details of the sale will be found in the 
Chronicle February 12, 1898, and March 12, 1898.

Quincy (V illage) Logan County, Ohio.—Bond Offering.— 
Proposals will be received until 4 P. M. May 3,1898, by N. P. 
Swank, Clerk, for $5,000 6# water-works bonds. Securities 
are in denomination of $500, dated June 1, 1898. Interest 
will be payable June 1 and December 1, at the People’s Na
tional Bank, Bellefontaine, Ohio. Principal will mature 
$500 yearly on June 1 from 1907 to 1916, inclusive, subject to 
the call of the Council. Securities are issued under Section 
2,835 of O. L. and authorized by ordinance passed by the 
Council March 11, 1898. A  certified check for $50 on some 
bank at Bellefontaine must accompany proposals.

Kaleigh (N. C.) School District.—Bond Election.—An 
election will be held June 14,1898, to vote on the question of 
issuing $50.0^0 school bonds.

Red Lake Falls, Minn.—Bond Election.—An election will 
be held April 15, 1898, to vote on the question of issuing 
$5,000 bonds to pay off the indebtedness of the village before 
its incorporation as a city.

Red Oak (Iow a) School District.—Bond Election,—On 
April 12, 1898, the district will vote on the question of issu
ing $15,000 bonds for a new high school and $17,000 bonds to 
refund a like amount of f% now outstanding.

Richfield (Township) Ohio.—Bonds Voted.—At the elec
tion held April 4. ] 898, the township voted in favor of issuing 
bonds f o r  a new jail.

Rockville Centre, N. Y,— Bond Offeringr.—The village will 
sell at public auction at 3 p. M. April 11, 1898, $2,000 
bonds. Securities will be sold at the lowest rate of interest 
bid. Bonds are in denomination of $500 and mature $500 
3 early, beginning five years from date of issue. Interest will 
be at not more than 5$, payable semi-annually.

Rogers, Mich.—Bonds Defeated.—On March 14, 1898, the 
village voted against the issuance of $2,000 bonds for a v i l - , 
lage hall by a vote of over two-thirds.

Rome, N. Y.—Bonds Authorized.—The Common Council 
has authorized the issuance of $7,000 bonds for the Sewer and 
Water Board.

Saginaw, Mich.—Bond Offering.—Proposals will be re
ceived until 2 p. m. April 16, 1898, by Arthur F. Lewis, 
Comptroller, for $18,000 4< refunding water bonds. Securi
ties are in denomination of $1,000, dated April 15, 1898. In
terest will be payable semi-annually and the principal will 
mature May 1, 1913. Both principal and interest will be pay
able at the office of the Citv Treasurer or at the current 
official bank in New York City. Bonds will draw interest 
from and after May 1, 1898. Securities are issued pursuant 
with a resolution passed by the Common Council Feb. 21,1898.

St. Cloud (M inn.) School District. -  Bonds Voted.—At the 
election held April 4, 1898, the proposition to issue $25,000 
bonds for the erection of school houses was favorably voted 
upon.

St. Johnsville (V illage), N. Y.—Bond Offering.—Proposals 
will be received until 1 p . m., April 20. 1898, by the Village 
Clerk for $12,000 water-works bonds. Securities are in de
nomination of $500, dated May 1, 1898. Interest will be 
payable annually and the principal will mature on May 1, as 
follow s: $1,000 in 1903 and 1904, and $500 each year from 
1905 to 1924 inclusive. Principal and interest will be payable 
at the First National Bank, St. Johnsville. Bonds will bear 
interest fixed by the village, according to the bids made.

Sandusky, Ohio.—Bonds Proposed.— The CityCooncil has 
passed ordinances providing for the issuance of $18,000 re
funding bonds and $40,000 Wayne Street paving bonds.

Santa Ana, Cal.—Bond Sale.—On April 4. 1893. the $65,- 
000 gold sewer bonds were awarded to E H. Rollins & 
Sons, Denver, at 100 033. Bonds mature $1,625 yearly on 
April 4 from 1899 to 1938, inclusive. For further description 
of bonds see Chronicle March 26,1898, p. 630.

Sedalia (M o.) School District.—Bonds Voted.—A t the 
spring election the district authorized the issuance of $15,000 
5-26 year bonds for school purposes.

Sheboygan, Wis.—Bond Sale.—On April 2, 1898, the $25,- 
000 4# school house bonds were awarded to the Bank of She-

IN VESTIVI ENTS.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

L IS T S  S E N T  U P O N  A P P L I C A T I O N
MEMBERS OF BOSTON AND NEW  YORK 

STOCK EXCHANGES.

R. L. DAY & CO.,
4 0  W a te r  S treet, B oston .

1 B road  S treet, N ew  Y o r k .

HIGH-GRADE 
State, Municipal, Connty, School 

BONDS.
Legal investments fo r  Savings Banks in New York 

and all New England.

Rudolph Klevbolte & Co.,
B A N K E R S .

3 5  a n d  3 7  N a ssa u  S tr e e t , N e w  Y o r k .  
C in c in n a t i . P h i la d e lp h ia .

L I S T S  M A I L E D  U P O N  A P P L I C A T I O N .

ADAMS & COMPANY,
BANKERS
DEALERS IN

IN V E S T M E N T  BONDS,
Members o f  Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

BOSTON

B U Y  A N D  S E L L
TEXAS MUNICIPAL BONDS.

BANK STOCKS.
R. N. MENEFEE & CO., BANKERS, 

CHARLES W. ROSENBERGER,
1 8  W a ll  S treet. N ew  Y o r k .

IN V ESTM EN TS.

W IL S O N  & STE P H E N S , 
41 W A L L S T . ,  N. Y ., B U Y  
A N D  S E LL O U T R IG H T  OR 
ON C O M M ISSIO N  S T A N 
D A R D  R A IL R O A D  A N D  
M U N IC IPA L BO N D S. U N 
D E R LYIN G  A N D  S H O R T -  
TIM E B O N D S  FOR B A N K S 
A N D  IN S T IT U T IO N S  A  
S P E C IA L T Y . LISTS O F 
O FFE R IN G S ON A P P L I
C A T IO N .

Francis Ralston Welsh, 
INVESTM ENTS.

Municipal, Raüroad and other
BONDS.

328 CHESTNUT STREET, PH ILADELPH IA.

William E. Nichols,
1 5  W A L L  S T R E E T , -  N E W  Y O R K .

MUNICIPAL WARRANTS.
SEND FOR LISTS.

J. Spencer Turner,
A SUCCESSOR TO

B rinckerh ofi, T urn er Sc Co.,
MANUFACTURER AND DEALER IN

CO TTO N  SAIL DUCK
A N D  A T X  K IN D S  O r  

COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, AC.. 
POPE "AW N IN G  ”  STRIPE8.

A G B N T
U N IT E D  S T A T E S  BUNTINGS C O .

A  full supply all Widths and Colors, always In stock.
1 0 9  D u a n e  S tr e e t , N e w  Y o r k .

FIN A N CIA L.

The Investment Company 
of Philadelphia,

310 Chestnut St., Philadelphia .
P a id -U p  C a p ita l , -  -  8 8 0 0 ,0 0 0

This Company undertakes the negotiation and 
Issue o f loans and capital o f  Companies on the New 
York or Philadelphia Market and will make ad
vances upon approved Corporate, Personal or Real 
Estate Security.

Under its charter rights it will' act as Trustee. 
Agent or Manager for the control o f  corporations 
or for the construction o f public or private works

w m T f r a n k l i n  h a l l ,
Accountant,

ffsta ilsfreet,'"8’ BOSTON, MASS.
Books audited. Examinations and investiga

tions conducted with the utmost oare 
_______ ______and efficiency._____________

Fred. H. Smith,
N o. 8 B R O A D  S T R E E T , N E W  Y O R K .

STOCKS AND BONDS.
H A R B I N  A C C O U N T S  S O L I C I T E D .  

INTEREST ALLOW KD ON BALANCES, 
arket Letter on Application. Correspondence 

Invited. Established 1808 
* II classes of Unlisted Securities and Traction 

S to c k . B o u g h t  and S old

A T T O R N E Y

Robert R. Lockett,
AU ST IN , T E X A S ,

A T T O R N E Y -A T -L A W .
Does a general practice in all tee higher courts o f  

Texas, and before tbe different departments o f the 
State Government. Bond, Insurance and Corpor
ation litigation, Charters and corporate permits se
cured. County and municipal bonds examined. Ir
regular bond issues adjusted. Law correspondents 
in every city and town in Texas. Trivial business 
not solicited.

Theodore Leonard,
A T T O R N E Y -A T -L A W ,

Investments and Corporations.
Reference, First National Bank.

CO LU M BUS, O H IO .
■ Wheeler Bldg.
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boygan at 103 50. Bonds mature April 1,1918. For further 
description of bonds see Chronicle March 26,1898, p. 630.
• Sheldon (N. D.), School District.—Bond Election.—An 
election will be held April 16, 1898, to vote on the question 
of issuing $6,000 school building bonds.

South Norwalk, Conn.—Bids Rejected.—All bids were 
rejected on April 2,1898, for the $¿0,« 00 4% electric-light 
bonds and $5,000 4% funding bonds. It is stated that the 
highest bid was that o f Mason, Lewis & Co., Boston, at 
104-51.

Taylorville, 111.—Bond Sale.—The township has sold 
$28,000 4% high-school bonds to W. T. Vandeveer, Taylorville, 
at par. Bonds mature 20 years from date of issue, subject to 
call $3,000 after one year, $5,000 after five years, $5,000 after 
ten years and $5,000 after fifteen years.

Tiffin, Ohio.—Bond Sale.—Following are the bids received 
April 4,1898, for $5,000 6% Water Street improvement bonds 
and $6,500 6$ Circular Street improvement bonds:

C. Seitz, Tiffin.........................................
Commercial Bank, Tiffin......................
S. A.Kean, Chicago.............................
W . J. Hayes & Sons, Cleveland...........
Seasongood & Mayer, Cincinnati.......
Rudolph Kleybolte & Co., Cincinnati. 
The Lamprecht Bros. Co., Cleveland 
Dietz, Denison & Prior, Cleveland...,

$6,500 
Circular St. 

Bonds. 
$6,893 25 

6,773 00
6,71100 
6.701 00 
6,690 00 
6,673 00

$5,000
WaUrSt.

Bonds.
$5,176 00

5,150 00 
6,131 00 
5,130 00 
5,123 00

Entire
Issue.

$11,988 75

11 757 85
The Circular Street bonds were awarded to Charles Seitz 

at 106-05 and the Water Street bonds to the Commercial 
Bank at 103-52. The Water Street bonds mature on April 1, 
$500 in 1899, $1,000 in 1900, $500 in 1901, $1,000 in 1902, $500 
in 1903, $1,000 in 1904 and $500 in 1905. The Circular Street 
bonds mature $500 September 1, 1899, and $1,000 yearly on 
September 1 from 1900 to 1905, inclusive. For further descrip 
tion of bonds see Chronicle last week, p. 678.

Toledo, Ohio.—Bonds Voted.—On April 4,1898, the citi
zens of this place voted in favor of issuing $50,000 fire pro
tection bonds and $100,000 bonds for a new jail. The vote on 
the fire bonds was 9,846 to 4,207, and on the jail bonds 10,287 
to 4,395.

Topeka, Kan.—Bond Election Not Yet Ordered.—W e are 
advised that the election has not yet been called to vote on 
the question of issuing water-works bonds.

Tucson, Ariz.—Bond Election*—An election will be held 
May 5, 1898, to vote on the question of issuing $100,000 5£ 50- 
year water and sewer bonds.

Westbrook, Me.—-Bonds Proposed.—'The issuance of $2,000 
bonds for the payment of notes coming due during April and 
May is under consideration.

West Point, Miss.—Bond Sale.—The city has sold $7,009 
7# water-works bonds to the First National Bank, West 
Point, at par.

West Springfield, Mass.—Bonds Authorized.—At the an
nual town meeting held April 6,1898, the issuance of $50,000 
4f 30-vear gold refunding bonds was authorized.

White County. 111.—Bond Sale.—On April 1, 1898. the 
$280,000 funding bonds were awarded to the New First 
National Bank of Columbus at 103-345. Bonds mature 
$14,000 yearly, beginning July 1, 1899. For further de
scription of bonds see Chronicle February 26, 1898, 
p. 438.

Williamson County, Texas.—Bonds Approved.—On March 
31, 1898, the Attorney-General approved for registration 
$3,000 refunding bridge bonds.

Bond Sale.—The county has made arrangements to refund 
outstanding 6$ bonds with a like amount of 5 per cents. The 
new bonds have all been sold to J. B. Oldham, Dallas, the 
county paying a stipulated price to make the exchange. Of 
these bonds we reported the sale of $33,000 in the Chronicle 
last week.

Winton Place, Ohio.— Bonds Defeated.—At the spring 
election the proposition to issue $40,000 sewer bonds was de
feated by a vote of 61 to 34.

Wood County, Ohio.—Bonds Proposed.—The House of the 
State Legislature has authorized the County Commissioners 
to issue $20,000 bonds to repair bridges.

Yellowstone County (P . O. B illings), Mont.—Bond Offer
ing.—Proposals will be received until 12 m. May 9, 1898, by 
S. F. Morse, County Clerk, for $91,500 5% refunding coupon 
bonds. Ninety-one bonds will be in denominations of $1,000 
each and one of $500. They will be dated July 1, 1898, and 
will mature July 1, 1918, subject to call after July 1, 1908., 
Interest will be payable semi-annually at the National Bank 
of the Republic, New York City, or at the County Treasurer’s 
office.

M IS C E L L A N E O U S .
Telephone 1265 Corti andt.

Sid n e y  L. Sm y th . Fr a n k  L. D u n n ell .

B. L. SMYTH & CO.,
Members o f  the N. Y. Stock Exchange

35 WALL STREET, NEW YORK
d eale rs  in

Railroad Bonds Guaranteed Stocks

Gilman, Son & Co.,
BANKERS.

N O . 6 2  C E D A R  S T R E E T ,  N . T .
In addition to a General Banking Business, P oy 

and Sell Government Bonds and Investment Se
curities.

James N. Brown & Co.,
Bankers, 62 Cedar Street,

DEALERS IN
High Orade Investment Bonds &  Stocks.

U N L IS T E D  S E C U R I T I E S .

R. T  Wilson & Co..
BANKERS AND COMMISSION MERCHANTS. 

33 Wnil gti-Mt. Wow York

Public Sale o f Railroad Property.
The Galveston La Porte & Houston Railroad, 

known as the Bay Shore Line, fifty miles i'i length, 
running from Galveston. Te«as, to Houston, Texas, 
will be sold at public auction at Galveston, Texas, 
on Tuesday. May Hd, 1898, by virtue o f an order 
made in receivership proceedings in the Federal 
Court at Galveston, the upset price fixed by the 
Court being $550,000. For particulars write T. W. 
HOUSE, Receiver, Houston, Texas.

The Mutual Benefit
L I F E  IN S U R A N C E  C O ., N E W A R K , N . J .  

AMZI DODD, President.
Assets (Market Values) Jan.l, 1898.... 
Liabilities (N. J., and N. Y. Standard) 
S u r p lu s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,$63,649,719 84 
. 68,864,824 60 
. 4,784,925 24

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR.

I n  case  of l a p s e  the Insurance is contin ued  in  
force  as long as the value o f the Policy will pay for; 
or. if  preferred, a Cash or Paid-up Policy Value is 
allowed.

A fter the second year Policies are 1 ncontest a hue, 
and all restrictions -s to usiovi ce. h avtl oi occupation 
are- removed.

The Company agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfactory as
signment o f the Policy is made as collateral security.

Losses paid immediately upon completion and ap
proval o f  proofs.

M IS C ELLA N EO U S .
1850. 1898.

The United States Life 
Insurance Co.

M IS C E L L A N E O U S .

B A N K E R S ,
IN  T H E  C I T Y  O F  N E W  Y O R K .

A ll  P o l ic ie s  n o w  issu e d  b y  th is  C om p a n y  
co n ta in  th e  fo l l o w in g  c la u s e s :

“ A ftei* o n e  y e a r  fr o m  th e  d a te  o f  Issu e , th e  
l ia b i l i t y  o f  th e  C om p a n y  u n d e r  th is  p o l ic y  
s h a ll  n o t  he d isp u te d .”

“ T h is  p o l ic y  c o n ta in s  n o  r e s t r ic t io n  w h a t 
e v e r  up on  th e  in s u re d , in  r e s p e c t  e ith e r  o f 
t r a v e l ,  r e s id e n ce  o r  o c c u p a t io n .”

A ll  D ea th  ¡C la im s  p a id  W I T H O U T  D I S 
C O U N T  a s  so o n  a s  s a t is fa c t o r y  p r o o fs  h a v e  
b e e n  r e c e iv e d .
Active and Successful Agents, wishing to repre
sent this Company, may communicate with 
RIO HA BD E. COCHRAN,3d Vice-President, 
at theMome Office, 201 Broadway, New York.

officers :1
G E O R G E  H . B T T R F O R D .......... . . .P r e s id e n t
GEO. G. W ILLIAM S.............................Vice-President
C, P. FRALEICH ............................2d Vice President
RICHARD E. COCHRAN............. 3d Vice-President
A. W H EELW RIGH T....................................Secretary
J L. KENW AY .............................Assistant Secretary
W ILLIAM  T. STANDEN................................ Actuary
ARTHUR C. PERRY..........................................Cashier
JOHN P. MUNN................................. Medical Director

fin an ce  committee :
GEO., G. W ILLIAM S..............Pres. Chem. Nat. Bank
JOHN J. TUCKER........... ...........i ..................... Builder
E. H. PERKINS, Jr .. .P res. Imp. & Traders’ Nat. B k. 
JAMES R. PLUM................................................Leather

B A N K IN G  H O U S E  O F

H A IG H T & FR E E S E ,
63 BROADW AY, NEW YORK.

Boston, 85 State St.; Philadelphia, 402 Walnut St

Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos
ton and Chi' ago Grain and Stock Exchanges for in
vestment or to be carried on margin o f 3 to 5 per 
cent at moderate rates o f  interest and 1-16 commis
sion. Interest allowed on margins and deposits sub
ject to check at sight.

D E T E R M IN IN G  T H E  F I N A N C I A L  R E 
S P O N S I B I L I T Y  O F  T H E  F I R M  W I T H  
W H I C H  Y O U  D E A L  I S  A S  IM P O R T A N T  
A S  S E L E C T IN G  T H E  R I G H T  S T O C K S . 
Private wires to  Boston, Philadelphia and Chicago. 
B ra n ch  O ffice, 1 1 3 2  B r o a d w a y , N ew  Y o r k .

D O R  S A L E .

C H R O N IC L E  YO LU M ES.
W ILLIAM  B. DANA COMPANY, 7 6 «  Pine St», N Y

18 W A L L  S T R E E T ,  N E W  Y O R K .  
E s ta b lis h e d  1 8 6 3 .

MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow Interest on deposits subject to signt onao* 

Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
H. J. Morse. Ch a s  d . M arvtn . w  at k m n n  ‘

American Express Co,
Established 1841. Capital, $18,000,000.

65 BROADWAY.
Issues TRAVELERS CHEQUES imme

diately available as funds everywher
Draws FOREIGN DRAFTS in Sterlii 

Francs, Marks, and Money Order 
on all parts of the Commercial World.

Makes CABLE TRANSFERS of money 
to England and the Continent.

These facilities are obtainable at all 
offices of the Company.

SECURE BANK. VAULTS.

O FM 1I1M C
WELDED CHROME STEEL AND IR O N

Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c.

Cannot he Sawed, Cut or Drilled, and positively 
Burglar Proof.

C H R O M E  S T E E L  W O R K S ,
Kent A ve„ Keap St Hooper 8ts.

Sole Man’f ’ers’ ln the U. S. B R O O K L Y N . N . Y

T H E  F IN A N C IA L  R E V I E W

A N N U A L —1 8 9 7 .

Price $2 00. To Ch ro n ic le  Subscribers, $160. 

WILLIAM B. D AN A COMPANY, 7 6 «  Pine St., N Y
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CHICAGO

A. O. Slaughter & Co.,
B A N K E R S  A N D  B R O K E R S , 
1 1 3 -1 1 7  Li A SALLE STREET.

C H IC A G O , ILLS.
Members New York Stock Exchange, Chioage 

Stock Exchange and Chloago Board o f  Trade.

Jamieson & Co.,
S T O C K S -B O N D S ,

Members New York and Chicago Stock Exchanges 
169  LA  SALLE STREET, 

C h icago . I l ls .
Private wire to New York and Philadelphia.

Sidney Loeb & Co.,
Successors to Loeb A Gatzert,

MORTGAGE RANKERS,
12 5  L A  S A L L E  S T R E E T , C H IC A G O . 
'First Mortgages for sale In large and small amounts, 

netting investors 6, 5^  and 0 per cent, secured by 
i mproved and income-bearing Chicago city property 
» P rin cip a l and Interest P ayable  In G old . 

CORRESPONDENCE SOLICITED.

A. G. Becker & Co.,
(IN CORPORATED).

COMMERCIAL PAPER.
199 La Salle St., Chicago, 111.

CINCINNATI.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS

Dealer in Cincinnati Bonds.
N o. 3 7  E ast T h ird  S t.. C incinnati, O h io

Seasongood  &  M ayer ,
8 . W . C orn er T h ird  and W a ln u t Street*, 

C IN C IN N A T I , O H IO .
____ MUNICIPAL BONDS.

^.ign-Grade City, County Town and School tsonas. 
Issued in leading prosperous States o f  the Union, 
especially adapted for safe and permanent invest, 
ment to.  and Trim! Funds.

SOUTHERN.
WILLIAM W ilson  & Sons, Established 1802. 
W ilson , Colston  & Co., “  1867.

Wilson, Colston & Co.,
Members o f  Baltimore Stock Exchange. 

H A N K E R S ,
2 1 6  E a s t  B a lt im o r e  S tr e e t , B a l t im o r e ,  
Investment and Miscellaneous Securities a spec

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes o f 

Southern Bonds. Loans on Collateral Securities 
negotiated. _______

Mottu, de Witt & Co.,
Bankers and Brokers,

N O R F O L K , V A .  

SOUTHERN INVESTMENTS.

John W. Dickey,
B R O K E R ,

AUGUSTA, GEORGIA.

S O U T H E R N  S E C U R IT IE S .

Davenport & Co.,
B A N K E R S  A N D  B R O K E R S ,

R IC H M O N D , V IR G IN IA .
ESTABLISHED 1860.

Correspondence solicited and information fur
nished about Soutbern State, Municipal and Rail
road Investment Securities.

Reference—Bank o f New York N. B A.

PHILADELPHIA.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
P H I L A D E L P H I A .

Transact a general banking business. Allowa 
Interest on deposits.

Members o f  the Philadelphia and New York Stook 
Exchanges, and connected by private wire with 
New York.

Edward B. Smith & Co.,
BANKERS AMD BROKERS, 

BOURSE BUILDING . 

PHILADELPHIA.
Members Phlla. and New York Stook Exchanges

PITTSBURG.

C. W. Branch & Co.,
B A N K E R S  A N D  B R O K E R S ,

St a t e  B a n k  B u il d in g , 
R I C H M O N D ,  V A .

Private wires connecting with Washington. Balti
more, Philadelphia, New York, Boston and Chicago. 
' New York Correspondents: Messrs. Ladenburg, 
Thalmann & Co. ana Lehman Bros.

Fred. M. Smith,
7 0  S O U T H  S T R E E T ,

A U B U R N , N E W  F O R K ,
A u c t io n e e r , A p p r a is e r  a n d  N e g o t ia to r .

Makes a Specialty o f  Selling REAL ESTATE and 
PERSONAL PROPERTY for parties wishing to 
REALIZE QUICKLY.

Makes a Specialty o f Selling Securities for MUNIC
IPALITIES and CORPORATIONS, that requires 
extensive advertising for purchasers.

Makes a Specialty o f NEGOTIATIONS for HOTEL 
PROPERTY, SECURING LEASES, APPRAISING 
FURNISHINGS, BUYING and SELLING.

Business connections with Syracuse. Headquar
ters, Yates Hotel.

W A M i ï n %  % & p x x .

w w
B A N K E R S SH O U LD  TH IN K
More seriously about the paper used in their ac- 
oount books. Do you know the Whiting Linen 
Ledgers ? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nat
ural or artificial light. Recommended by oculists. 
Write for samples and booklet, free.

W H IT IN G  P A P E R  C O M P A N Y ,
Holyoke, Mass., and 150 Duane Street, New  Y ork.

w w

N. Holmes & Sons,
B A N K E R S .

P IT T S B U R G , PENN.

CORRES PONDENTS 
Bank o f New York, N. B. A .

First National Bank o f Philadelphia.

P I T T S B U R G ,  P A .
ESTABLISHED 187L

Whitney & Stephenson,
BANKERS AND BROKERS 

N o . 57 F O U R T H  A V E N U E . 
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons’ Bank,
P IT T S B U R G H , P A .

G E N E R A L B A N K IN G , C O LLE C TIO N S 
IN V E STM E N TS.

MISCELLANEOUS.

Ladd & Tilton,
B A N K E R S ,

P O R T L A N D , O R E G O N .
ESTABLISHED IN 1869.

T ransact a  G en era l B an king  B u sin ess1
Collections Giv e n  Spe c ia l  A tten tion .

MINING INVESTMENTS.

H. J. von Hemert & Co.,
B A N K E R S  AND B R O K E R S , 

C O L O R A D O  S P R IN G S , -  -  C O L O . 
Members Colorado Springs Mining Stock Association. 

W eekly Market Letter sent upon application.

Ed w a r d s  W h it a k e r , Ch a r l e s  h o d o h a n

Whitaker & Hodgman,
B O N D  A N D  S T O C K  B R O K E R S ,  

800 North Fourth Street,

ST. LOUIS.
jä h e s  R ich ardson H o w a r d  l e e  Cl a r k

Richardson & Clark,
B A N K E R S .

25 Exchange Street, Providence, R. I.
Commercial Paper, Bonds, Stocks and 

Local Securities.

A. Strassburger,
STOCKS &  BO N D S B R O K E R

SOUTHERN INVESTMENT SECURITIES,

Montgomery, Ala.
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W OODW ARD
& STILLMAN,

C O T T O N  M E R C H A N T S

16 to 22 WILLIAM STREET*
M E W  Y O R K .

C OTTON  O F  A L L  G R A D E S  S U IT A B L E  T O  
W AN TS O F  A M E R IC A N  SPIN N ERS.

L eh m an , st ern  & Co., Limited, New Orleans, La. 
L e h m a n -Du r r  Co., Montgomery, Ala.

L E H M A N  B R O S . ,
c o m m i s s i o n  m e r c h a n t s , 

Nos. 16-22 William Street,
N E W  Y O R K .

M E M B E RS O F  T H E  STOCK, COTTON , OOF- 
F E E  A N D  P R O D U C E  E X C H A N G E S , 

N E W  Y O R K

Orders executed on the above Exchanges, as well 
in New Orleans, Chicago and foreign markets

Henry Hentz & Co.,
C O M M IS S IO N  M E R C H A N T S,

1 0  to  3 3  W illia m  S treet, N ew  Y o r k , 
BXHCUTH ORDERS FOR FUTURE DELIVERY

C O T T O N ,
At the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O  F F E  E ,
A t the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
A t the New York Produoe Exchange 

and the Chicago Board o f Trade.

Hopkins, Dwight & Co.,
COTTON, COTTON-SEED O IL  

ANP
SO U TH E R N  PRO D U CE

COM M ISSION M ERCHANTS,
R eam  S3, C otton E xch an ge B u ild in g , 

NEW  YORK
Gustavus C. Hopkins, Lucius Hopkins Smith, 
Charles D. Miller. Samuel Hopkins.

Geo. H. M°Fadden & Bro.,
C O T T O N  M E R C H A N T S ,

P H IL A D E L P H IA .
Liv e r po o l  Co rrespondents.

F red er ic  Z ereg a  ae Co. 
B remen  Correspondents,

M cF adden, Z ereg a  &  Co.

M. T. MAINE. W m. RAY.

Geo. Copeland & Co.,
COTTON B R O K E R S ,

1 » 9  Pearl Street, -  -  New Y ork ,
Cotton landed at mills from Southern markets a 

•specialty. Orders for future delivery contracts 
executed on New Fork Cotton Exchange.

Mason Smith 8c Co.,
COTTON COMMISSION MERCHANTS,

N E W  O R L E A N S, L A . 
M E M P H IS , TENN 

D A L L A S , T E X .
Buyers o f  Spot Cotton. Orders for Contracts exe

cuted in the New Orleans, New Fork, Liverpool and 
Havre Markets.

Oho . W . d a il y . j .  A . Montgom ery

Baily 8c Montgomery,
C O M M IS S IO N  M E R C H A N T S )

C otton  E xch an ge B ld g . N E W  Y O R K , 
Execute Orders for future Delivery o f  Cotton,

uGraln and Provisions 1

ffitmtccial.

Chas. Fairchild 8c Co., 
High-Grade Investments,

29 W a ll Street, Mew Y o r k . 
M e m b e r s  New Y ork Stock Exchange.

HAVEN & S TO U T,
BANKERS AND BROKERS,

1 Nassau Street, Corner Wall Street,
I" NEW  YORK STOCK EXCHANGE, 

Members o f  j NEW YORK COTTON EXCHANGE, 
[  CHICAGO BOARD OF TRADE.

Orders executed on above Exchanges in

BONDS, STOCKS, COTTON, GRAIN.

a t t i r a .

R IO R D A N  8c CO., 

Cotton, Grain, Stocks,
43 COTTON EXCHANGE,

NEW YORK,

Hubbard Bros. 8c Co.,
Coffee E xchange B uild ing, 

H a n ov er  Square,

N E W  Y O R K .

COTTON M ERCHANTS.
L ib era l A dvances M ade on C otton 

Consignm ents.

R. H. ROUNTREE & CO.,
COMMISSION MERCHANTS.

C o t t o n , G ra in , P rovisions an d  C o f f e e . 
OOTTON EXCHANGE BUILDING,

NEW  YORK.

Pa u l  Sch w a rz . G. H o w a r d  W ilson .

Paul Schwarz 8c Co.,
COTTON COMMISSION MERCHANTS,

1 W illia m  S treet, N ew Y o rk . 
Members New York Cotton and Coffee Exchange.

LOCOMOTIVES*
Richmond Locomotive & Machine W orki 

RICHMOND, VIRQINIA*
SIMPLE OR COMPOUND LOCOMOTIVES 
THEIR OWN DESIGNS OR TO SPECIFICATIONS 
M odernly  equipped shops.

A nnual cap acity  3 0 0  locom otives 
T erm s m ade satis fa ctory .

Correspondoneo S olicited

Fifth Avenue Hotel,
M a d i s o n  S q u a r e ,  N e w  Y o r k .

The largest, best appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location

HITCHCOCK DARLING & CO.

Haskins 8c Sells,
Certified Public Accountants,

JTO. 8 0  BBOAJD S T » BJBW TO M B ,

f̂inancial.

W. T. Hatch 8c Sons,
BANKERS AND BROKERS,

96 Broadway & 6 Wall St., New York.
Members o f  N. Y . Stock and Produce Exchanges.

Dealers n investment stocks and bonds.
Personal attention g ven at the New York Stock 

Exchange for the purchase and sale on commission 
o f stocks and bonds for cash or on margin

F. H . Prince 8c Co.f
BANKERS1

B O S T O N ,  M A S S .

H I G H  G R A D E  I N Y E S T M E N T S

Members o f  New York and Boston Stock Exchanges

R. A. Lancaster 8c Sons,
B A N K E R S,

Mo. 10 W A L L  S T R E B T , 
S E W  Y O R K .

DEALERS IN
INVESTMENT and MISCELLANEOUS 

SECURITIES.
S o u th e rn  Securities a  Specia lty.

A. S. Van Wickle,
B A N R E B ,

No. 1 BROADWAY, NEW YORK. 
IN V E S T M E N T  S E C U R IT IE S .

UNITED STATES BONDS
B ough t aud Sold  bv

Cahoone 8c Wescott,
Members New York Stock Exchange,

18 W A L L  S T R E E T , N E W  Y O R K

FIRST NATIONAL BANK
O F  M I L W A U K E E .

C A P I T A L , . . . .  $ 1 ,0 0 0 * 0 0 0
S U R P L U S ....................................................
Transacts a General Banking and Foreign Exchange 

Business. Collections receive Special Attention. 
OFFICERS:

F. G. B ig elo w , Pres’t. F. J. K i p p , Cashier.
W m . Big elo w ^V,-Brest. T. E. Ca m p , Ass’t Cashier. 

F. E. Kr u eg er , 2d Ass t Cashier.

San Francisco.
The First National Bank

OF SAM FRAN CISCO , C A L.
UNITED STATES DEPOSITARY 

C a p ita l, $ 1 ,5 0 0 ,0 0 0  I S u rp lu s , $ 0 5 0 ,0 0 0  
S. G. Mu r p h y , President, Ja s . K. Ly n c h , Cashier. 
Jam es Mo ffitt , V.-Pres. J. K. Mo ffitt , Ast. Cash* 

General Banking Business. Accounts Solicited.

Canal Bank,
N E W  O R L E A N S ,  L A .  

(Sucoessor o f  N. O, Canal & Banking Co.) 
C A P I T A L , $ 1 ,0 0 0 ,0 0 0 .

J. C. MORRIS, President. EDW ARD TORY, Vloo 
Près. EDGAR NOTT, Cashier.

Correspondents—National City Bank, Nation a. 
Bank o f Commerce, New York; Boatmen’s Bank St, 
Louis; N. W. National Bank, Chicago; Merchants’  
National Bank, Boston.
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