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We wish, again to direct attention to our new and
extended tables of stock and bond prices, the publica-
tion of which we began last week. The tables cover
all stocks and bonds dealt in on the New York Stock
Exchange, besides a very comprehensive list of outside
securities. They are given to-day on pages 556 to
563. It was our purpose also to revise this week our
record of prices for the Boston, Baltimore and Phila-
delphia Exchanges, but we have concluded to defer
this step a week or two longer in order to allow more
time for the preliminary arrangements.

THE FINANCIAL SITUATION.

More rational views have prevailed this week re-
garding the Cuban situation. Last Saturday the
accounts in the daily papers were such as to suggest
the possibility of an immediate outbreak of hostilities
between the United States and Spain. The effect in
the stock market was very striking, and the drop in
prices which occurred could hardly have been much
more severe had war between the two countries
actually begun. The extreme tension existing at
that time is well illustrated by the fact that
the opening prices Saturday morning for lead-
ing stocks were in many instances 1@3 points
lower than the closing prices the day before.
But Monday the market sharply recovered, and
since then the excitement has considerably abated. It
seems to be now recognized that defense preparations
do not necessarily mean war ; that even if the Court
of Inquiry should report the Maine explosion to have
been due to some outside agency this will not
in itself constitute a cause for war, so long as the
Spanish Government can not be connected with the
act; thatbefore matters can be brought to an issue
time must be given to the Spanish Government to de
cide as to its course; that in this age more victories are
won by diplomacy than by force of arms; and that with
the United States Government and the Spanish Gov
ernment evidently alike desirous of preventing a con
flict, it seems more than probable that some amicable
and honorable way out of the difficulty will be found.

A feature of the financial situation which would
ordinarily attract a great deal of attention, but which
is now overshadowed by the prominence given to
Cuban affairs, is the continued large inflow of gold.
As shown further below in our report of the foreign
exchange market, the engagements of. the metal in
Europe for shipment to this country aggregate up to
this date over 27f million dollars, and in addition
several millions more are on the way from Australia
to San Francisco. A gold movement in March is
by no means a common occurrence. Onthe contrary,
we have been schooled to look for an outflow of the
metal at this time of the year, except when a Govern-
ment bond sale or some other exceptional event occurs
to disturb the normal course of the exchange market.
Though rare, however, the present import movement
is by no means difficult of explanation. Indeed, pre-
cisely such a result was foreshadowed in the discus
sions in these columns. Ever since the beginning of
the fiscal year, in July last, a trade balance of ex-
ceptional proportions has been steadily accumu-
lating in ffavor of this country. The merchan
dise exports have been on an unprecedented scale, the
merchandise imports below the normal because of the
heavy importations made last spring in anticipation of
the higher duties of the new tariff law. Contrary
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to general expectations this accruing balance brought
us very little gold until the present movement began”™
About 11-| millions net was received in October, but after -
that the movement again dropped to .small figures-
Various theories were advanced to account for this
apparently anomalous condition of things, but there
can be no doubt that the large investment purchases
of sterling, which were such a noteworthy feature in
the exchange market for many months, played a very
prominent part in deferring the expected influx of
gold. We say “ deferring” because the fact that the
metal is flowing in such large volume this way now, at
period when we are accustomed to look for a move-
ment in the other direction, is evidence that our com-
mand over the gold currents is of unusual character.

The February trade statement, issued this week by
the Bureau of Statistics at Washington, serves to em-
phasize the extraordinary nature of the foreign com-
merce results. February is a short month, yet the
exports reached but little less than 95 million dollars

,981,017. This compares with $79,821,086 in 1897,
$77,701,904 in 1896 and but $55,982,734 in 1895.
Imports have been increasing, and were larger for
February than in any other month since last July, and
yet amounted to only $53,082,117, leaving a balance
on the side of the merchandise exports in the large
sum of $41,898,900. In January the excess was:
$57,633,190, so that for the two months combined
the balance in favor of the United States is but little
less than one hundred million dollars—$99,532,090]
In the corresponding two months in 1897 the similar
balance was $63,181,574, in the two months of 1896 but
$33,546,216. The further back the comparison is ex-
tended, the more remarkable the showing becomes.
Taking the eight months from the beginning of the
fiscal year on July 1 to the 1st of March, we find the
merchandise exports have been 813£ million dollars,
while the imports were not quite 393f million dollars.
In other words, for these eight months the exports have
exceeded the imports in the sum of 4198 million dol-
lars. We need hardly say that an excess of this mag-
nitude is without a parallel in the country’s history.
It is 107 million dollars better than the balance in the
,corresponding eight months of the preceding fis-
cal year, and over 200 millions better than the
very highest balance reached prior to that time.
Besides the 419f millions merchandise excess there
was an excess of $15,962,833 on the silver movement.
The net gold imports in the eight months were only
$27,556,804. Hence on gold, silver and merchandise
combined there was standing to our credit on the re-
corded trade movements for the eight months a bal-
ance in the extraordinary sum of $408,067,134. In
view of such results there is nothing mysterious about
the present inflow of gold. Nor can there be any sur-
prise that the movement continues notwithstanding
the efforts of the European centres by various de-
vices to retain the gold at home.

Strenuous efforts have been made this week to set-
tle the rate war between the Canadian Pacific and the
American trans-Continental lines on passenger busi-
ness to the Pacific Coast. The roads are now carrying
passengers from St. Paul to Seattle for $5 00, which
shows how serious the situation has become. In the
prominence given to this contest, the demoralized
condition of freight rates nearly all over the
country is apt to escape notice. Yet this presents
in one sense a more unfavorable, because more
far-reaching, development of the situation than even
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the Canadian contest. Cuts in rates are of such com
mon occurrence that they no longer excite comment
Even the daily papers have stopped reporting them
because they lack the quality of novelty. The re
suit is that most people are unaware of the
extent and rapidity with which the evil is
progressing, and how seriously it is eating
into the revenues of the roads. Returns of gross
earnings do not always reflect the fact, because the
deviations in rates are accomplished by rebates and
other indirect methods. As illustrating the situation
we may refer to the case of the trunk lines running
between Chicago and the seaboard. It has for some
time been a subject of comment that the earnings of
these roads are not showing greater improvement
than they do, considering that general trade is so active
and the volume of traffic over the roads so large. It
has been generally suspected that demoralization
in rates furnished the explanation. An incident
that came under our notice this work would seem
to translate this suspicion into positive proof. The
rate on sixth-class freight from St. Louis to New
York is 29 cents. We learn of a consignment this
week that was taken at 17 cents—12 cents below the
published tariff. The significance of this cut
liés in the fact .that it was made not by one of
the minor lines, which have long been offenders in this
way, but by one of the larger systems. The conclusion
therefore is that the cutting has proceeded so far that
the leading roads now find themselves obliged to take
a hand in it. The remedy of course can only be pro-
vided by Congress, unless indeed the United
States Supreme Court should reverse its decision
in the Trans Missouri freight cases. In passing,
we may remark that according to the Chicago papers
the executive officers of the roads forming members of
the Western Joint Traffic Bureau are to meet next
Wednesday to act on the proposition to terminate the
life of the Bureau, its usefulness having passed away
with the Supreme Court decision of last year.

Money on call, representing bankers* balances,
loaned at 2~ and at 2 per cent until Thursday, with
the bulk of the business at 2 to 2U Then the offer-
ings gréw more abundant and loans were made at 2
and at 1-Jper cent. The rate on Friday was 2@1-],
with the business chiefly at and the average
for the week was about 2” per cent. Banks and trust
companies have loaned at 2™ per cent as the minimum.
Influenced by a reduction in rates by the express com-
panies to the basis of 50 cents per $1,000 to Chi-
cago and 75 cents to New Orleans, there has been
a comparatively large movement of money to
the interior, and particularly to the West during the
week, and some shipments have been made to other
points by the Treasury in exchange for gold deposited
at the New York Sub-Treasury. At the same time
the receipts of gold from Europe have been large, and
in consequence clearing-house balances have been
settled with gold clearing-house certificates quite gen-
erally. The bank statement of this week should re-
flect the arrivals of gold from Europe to such
an extent as to much more than offset the
withdrawal of legal tenders and other currency
by the interior banks. Time contracts were in fair
demand and rates were firmly held until Friday at
4]-@5 per cent for all periods. Then money was of-
fered at 4™ per cent for sixty days to six months. A
fair business is done in'commercial paper, though the
buying is chiefly by near-by out-of-town institutions,
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and very little paper is bought by the city banks,
which, as a rule, are meeting the requirements of their
customers who are unable freely to sell their paper on
the Street. One feature of the market is some buying
of well-known Western paper which is being offered
in this market. The purchases are for Chicago and
other banks, which find little employment for their
funds at remunerative rates at home, and therefore
they are seeking investments in mercantile notes in
New York. The quoted rates for paper are 4£@5 per
cent for sixty to ninety day endorsed bills receivable,
5@5£ for prime and 5£@6£ for good four to six
months* single names.

There has been no event of importance to disturb
the European or the Far-Eastern political situation
this week. There was early in the week a material
decline in Spanish 4 per cent bonds in London, due to
apprehensions of war with the United States, but later,
and particularly on Wednesday, there was a fra-
covery in these securities on a report that the
April coupon will be paid. Kaffirs were more or less
affected by news of the death of the nephew
and heir of Barney Barnato, but these subse-
quently partially recovered. The Bank of England
minimum rate of discount remains unchanged at 3 per
cent. The cable reports discounts of sixty to ninety-
day Bank bills in London 3 per cent. The open mar-
ket rate at Paris If@ IE per cent and at Berlin and
Frankfort it is 2$ per cent. According to our special
cable from London, the Bank of England lost £279,425
bullion during the week and held £33,346,569 at the
close of the week. Our correspondent further advises
us that the loss was due to exports of £596,000 to
the United States, offset by £156,000 received from
the interior of Great Britain and £161,000 imported.
Of the imports £106,000 came from Australia, £50,000
from Austria and £5,000 from Malta.

The tendency of the foreign exchange market was
generally downward early in the week, influenced
chiefly by the causes which operated last week—uviz.,
the continued pressure* of carried bills. At the same
time there have been fairly liberal offerings of grain and
cotton bills. The demand for sterling with which to
cover gold importations has been quite generally met
by the investment bills in the hands of bankers. On
Thursday there seemed to be an exceptional inquiry
for sterling, which was reported to be due to the fact
that the Government was remitting for the purpose of
paying for the Brazilian war ships bought early in the
week. The tone was firmer on Friday. Gold im
ports continue, notwithstanding the firmness with
which the metal is held in Paris and at London, and the
drain this week has been chiefly from the last-named
centre. It was announced on Monday that $3,500,000
gold had been shipped from Sydney, N. S. W., to San
"Yancisco. This amount is notincluded in the move-»
ment of the metal this week from London and the
Continent. The engagements of gold reported on
Saturday amounted to $950,000. On Monday $3,325,-
000 was engaged, on Tuesday $1,450,000, on Wednes-
day $2,450,000, on Thursday $1*880,000 and on Fri-
day $900,000, making the total for the week $10,- .
955.000, and since the beginning of Ihe movement $27,-
640.000. Of this latter total the National City Bank
has engaged $7,050,000 ; Heidelbach, Ickelheimer &
Co., $4,050,000; Kuhn, Loeb & Co., $2,700*000; Laden-
burg, Thalman & Co., $2,375,000; L. Yon Hoffmann

Co., $2,075,000; Lazard Frere§, $3,775,000; Guar-
anty Trust Co., $1,000,000; Union Bank of Chicago,.
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$250,000; Hallgarten & Co., $200,000; Seligman &Co.,
$1,300,000; First National Bank of Chicago, $100,000;
Blair & Co., $250,000; Produce Exchange Bank,
$400,000; Kessler & Co., $500,000; Kidder, Peabody
& Co., $500,000; Muller, Schall & Co., $750,000, and
the Fourth National Bank of Philadelphia, $430,000.
The arrivals thus far reported follow: National City
Bank, $2,730,000; Heidelbach, Ickelheimer & Co.,
$1,675,000; Kuhn, Loeb & Co., $1,525,000 ; Muller,
Schall & Co., in transit, $300,000; L. von Hoffmann
& Co. $1,300,000; Lazard Freres, $1,775,000; Guar-
anty Trust Co., $280,000; Ladenburg, Thalmann & Co.,
$800,000; Hallgarten & Co., $200,000; to order, $500,-
000; the total, including $3,705,000 last week, $11,085,-
000, leaving in transit $16,555,000.

The range for nominal rates for exchange opened
on Monday at 4 82 to 4 82£ for sixty day and at 4 85
to 4 85£ for sight. The market was quiet and easy,
and no change was made in rates for actual business,
Which remained at 4 80£@4 80f for long, 4 83f@4 84
for short and 4 84£@4 844 for cable transfers.
On Tuesday Brown Bros. & Co., Heidelbach,
Ickelheimer & Co. and Lazard Freres reduced
posted rates, making the range 4 81]@4 82£ for sixty
day and 4 84£@4 85]- for sight. The market was
Weak and rates for actual business were reduced one-
quarter of a cent, to 4 80£@4 80£ for long, 4 83°@
4 83f for short and 4 84@4 84]- for cable transfers.
The tone was a shade firmer on the following

day, in consequence of lighter offerings, and
though no change was made in rates for ac-
tual business the range for nominal rates was

4 81-]@4 82 for sixty day and 4 84£@4 85 for
sight, and there was no alteration in the range on
Thursday. The market was firmer on that day,
partly because of the demand for Government remit-
tance, above noted, and also to cover anticipated gold
imports. Bates for actual business were advanced
one-quarter of a cent, to 4 80£@4 80f for long, 4 83f
@4 84 for short and 4 84£@4 84f£ for cable transfers.
The tone was firm again on Friday and rates for
actual business in long sterling were advanced one-
quarter of acent, to 4 80f@4 81, though no change
was made in those for short sterling or cable transfers.
Bankers reported lighter offerings not only of carried
bills but of commercial drafts. The following shows
daily posted rates for exchange by some of the leading
drawers.
DAILY POSTED BATES FOB FOREIGN EXCHANGE.

Fri, Mon.. .. Wsr... Thor.
Mar. 11. Mar. 14. Jé)r.esls. Mar. 18. Mar. 17. r. 18,

60days. 52 82 8 -1« 8lc g§ 81
Brown Bros........ %Sigh 86 85 85 -4« 84« - 842
Baring, %60 days. 82« 82« 82« 82 82 82
ICagoun &Co.. 1Sight-.. 86« 85« 86« 85 85 85
Bank British iGQ days. 82 82 82 81« 81« 81«
No. America.. 1Sight.... 86 85 85 85 85 85
Bank of §60 days. 82« 82« 82« 82 % 82
Montreal....... Sight.... 85« 85« 86« 86 85
Canadian Bank {60 days. 82« 82 82 5& « 81« 81«
Commerce.. \Sight.... 86 85 85 85 85
Heidelbach, Ick- 560 days. 82« 82« 81« 81« 81« 81«
elheimer &Co 1Sight.... 86 85 84« 84« 84« 84«
60 days. 82« 82« 81« 81« 81 81
Lazard Freres.. ESight)f... 85 85 84« 84« 842 342
Merchants' Bk. (60days. 82« 82 83 81« 81« 81«
Canada...... Sight... 85 85 85 84« 84« 84«

The market closed firm on Friday. Bates for actual
business were 4 80f@4 81 for long, 4 83f@4 84 for
effort and 4 84J@4 84£ for cable transfers. Prime

commercial, 4 80£@4 80|, and documentary, 4 79f@
4 80f. Cotton for payment, 4 80”; cotton for accept-

ance, 4 79]; grain for payment, 4 80f.

The following statement gives the week's movement
ot'money to and from the interior by the New York
banks.
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Week Ending March 18,1898. Met Interior

Received by  Shipped by
\ Moverrent.

, T.Banks. N. Y. Banks.

JUITENOV..... e $4,204,000 $6,241,000 [ oss. $2,037,000
Gold 1.617,000 1,677,000 Loss'. 60,000
Total gold and legal tenders__ $5.821,000 7,918.000 L oss.$2.097,000

Besult with Sub-Treasury operations, etc.

Week Ending March 18, 1898 Into Outof  Net Changein

Banks. Bunks.  Bank Holdings.

$5,821,000 $7,918.000 Lo s. 2,097,000
21,514,000 14,800,000 Gain. 6,714,000

$27,335,000 $22,718,000 Gain $4,617,000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Banks' interior movement,as above

Total gold and legal tenders

March 17, 1898. March 18,1897.

Bank of Gold.  Silver. I Total. Gold.  Silver. lotal.
£ a £ £ £ £
Ingland........ 33,346,569 33,346,669 89,680,545 39,680,545
France......... 74,862,256 48,519,443 123,381,699 76,673,939 49,087.719 125,761,667
Germany 31.604.000 16.285.000 47.889.000 80,681,250 15,754,001 46,335,250
Auat.-Hung'y 86.006.000 12.483.000 49.389.000 30,931,000 12,617.000 43.543.000
Spain. ......... 9.578.000 10.860.000 20.438.000 8,528,100 10,750 000 19.278.000
Netherlands. 2.751.000 6.835.000 9.636.000 2,632,000 6,943.000 9.575.000
Nat.Belgium*  2.791.000 1.395.000 4.186.000 2.793,067 1,399,333 4.198.000

Tot.thls week 191.838,825 93,427,443 283,268,208 191,825,400'96,551.052' 288,376,452
Tot. prev.w'fe 192,101,781 95.973.300 283,075,031 191,087 134!96,311,452 287,398,584

*The division (between gold and stiver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium Is made
from the nest estimate we are able to obtain; in_neither ease is it
claimed to be accurate, as those banks make no distinct! m in their
weekly returns, merely reporting the total gold and sUver, but we be <
Ueve the division we make is a close approximation. .

No te.—Wereceive the foregoing results weekly by cable, and whil e
notall of the date given at the head of the column; they are the re-
turnsissued nearest to that date—that isthe latest reported figures.

GREAT BRITAIN'S FRIENDLY FEELING
FOR 1HE UNITED STATES.

Some of the incidents of the past two weeks ought
to have done service in awakening the minds of
usually thoughtless people to the true meaning of a
foreign war. Ever since this unhappy Cuban compli-
cation began, we have been assured that war over that
question would mean nothing; that it would be a
contest easily begun and soon ended; that our own
resources and credit are so inexhaustible, and the
Spanish resources so insignificant, that victory would
be quick and easy. The frequent conclusion from these
facts, we regret to say, was that nobody need disturb
his mind over the consequences of such a war ; it was
merely a question of magnanimity whether we should
begin hostilities at once or not.

We have often enough taken occasion to point out
the very great danger of this popular idea. It is not
our wish to argue the probability of other nations be-
coming involved in the case of a war between the
United States and Spain. We are more disposed to
hold the theory, which is entirely consistent with the
motives and precedents of contemporary foreign gov-
ernments, that these European Powers have bent
their energies to the very proper task of averting a
contest between the United States and Spain. Nev-
ertheless, in the strange and unnatural situation into
which the progress of events has forced us, the
current news is enough to sound the warning
on this very question of international compli-
cations.  Authoritative statements of the inten-
tions and purposes of governments do not readily
escape at such a juncture ; but it is somewhat signifi-
cant that even at this early stage of our international
dispute the intimations of correspondents and the
popular belief are aligning the other Powers on the
one side or the other of the imagined conflict. We
do not know that the judgment of current report on
this question is correct, and certainly it would be the
natural policy of most nations to refrain at present
from committing themselves at all. But the obvious
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inference from the mere fact that such rumors circu-
late is that the question of war must he considered,
eyen by the United States, on a different basis from
the hap-hazard consideration which seems hitherto to
have been given to it.

This “ sounding” of foreign governments, if it
may so be called, has resulted, however, in one rather
notable incident which is worth considering, apart
from the general question of European entanglements.
Whatever intimations of their attitude have been con-
veyed by the Continental powers, if any have been con-
veyed, they have been communicated in diplomatic
privacy. In the case of Great Britain, the result was
mdifferent. On Thursday of last week, the question
was bluntly put to the Ministry, in the House of Com-
mons, whether, in the event of complications between

the United States and a foreign Power, the
British fleet would not be put at this coun-
try's service. Mr. Duncombe's question, as will

be seen at a glance, was indiscreet in form, and
could not of course be answered categorically by the
Ministry. Therefore, and very properly, its pro-
pounder was allowed to withdraw it. But the signifi-
cant fact is that the interpellation met with no rebuke
from any quarter; that, according to the member who
asked the question, its spirit and purpose were pri-
vately approved by many members of Parliament, and
that the English press, as reported in the cable dis-
patches, unanimously pronounced a union of sym-
pathy between the two nations, if not a union of
action, perfectly natural and desirable.

That the “rapprochement”—to use a diplomatic
phrase—should go further than assurance of friendly
offices and moral support was hardly to be anticipated.
Whatever the personal convictions of Mr. Duncombe
And his friends, they could scarcely have supposed
that the British Government would contemplate the
proffer of its fleet to aid in whatever foreign contest
might be incurred by the United States. Nor do we
imagine that such liberality would be altogether wel-
comed by the United States itself. Offensive al-
liances always point in two directions, and the
imagined English armament in the West Indian
waters could hardly mean anything less than a naval
armament of our own at some conceivable juncture in
the China Sea. Mr. Duncombe himself, asreported in
last week's dispatches, explained the suggestion of
his inquiry as meaning that by common understanding
*any blow struck at either Great Britain or the
United States would be equally ablow at the other.”
-Such an arrangement, even between nations of the
most friendly mutual disposition, is hardly entered
upon hastily or prematurely. In this regard, Lord
Charles Beresford's quoted remarks of this week prob-
ably err as far in one direction as Mr. Michael Davitt's
contemptuous scoff at the notion of an Anglo-Amer-
ican union did on the other.

Nevertheless, we think the incident worth recalling,
because it shows the true disposition of both these
important nations. In our judgment, an alliance of
influence and sympathy between Great Britain and
the United States is not only natural but inevitable.
The reason for such relations is not at all that each
nation has military or naval ends to serve with which
the other sympathizes. On the contrary, the normal
bond of union lies in the fact that each is pledged
to peace, and that each has learned to recognize
»s its proper mission the extension of peaceful
trade and the furtherance of peaceful civilization.
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It was this motive which undoubtedly led our
Government, not long ago, to use its good offices with
the Continental Powers in support of England's con-
tention for open ports throughout the Chinese waters.
That England should similarly exert herself for a
peaceful and honorable solution of the Cuban difficulty
was no more than a logical consequence. In such rer
gards as this the two nations are allied already as
closely as paper treaties could bind them. We are not
sure that such outbursts as the Venezuela episode or
the exchange of diplomatic retorts over the Behring
Sea imbroglio may not be most correctly explained as
incidents which were possible only because an actual
rupture between the two governments was instinctively
recognized as all but inconceivable.

Such common instincts, we believe, together with
the binding power of acommon language and com-
mon institutions, will go far to throw the united in-
fluence of these two great States on the side of justice
and progress. We attach little importance, in ques-
tions of this sort, to what may be called “ traditional
enmities ;" nor, in their serious moments, do we be-
lieve that anybody allows them such present import-
ance. Our relations with the Government of France
have certainly not been strained of recent years be-
cause war with that nation was threatened in 1798, in
1810 and in 1836 ; nor is it reasonable to sup-
pose that the blunders of the British ministries
of 1775 and 1812 determined for all time the
mutual relations of the two English-speaking peoples.
It has, indeed, been a matter for interesting comment
that at the present juncture, even when the “ Eng-
lish alliance” was under discussion in the news col-
umns of every daily paper, not a voice was raised in
the United States to protest against such amenities
with a nation which not long ago was angrily described
in the jingo press as our hereditary foe. The disturb-
ing incidents attending the present excitement regard-
ing the Cuban situation will not have been without
compensatory advantage if the effect shall be to draw
the peoples of the two great English-speaking nations
still closer together.

THE MONETARY DIFFICULTIES OF THE
INDIAN GOVERNMENT.*
Manchester, March 9.

It is no exaggeration to say that there is amongst
thoughtful Englishmen of widely different views upon
the monetary question very great anxiety as to the
currency policy of the Indian Government. In its
dispatch of September 16 1897 that Government
wrote to the Secretary of State in London (Lord
George Hamilton): “ We believe that our difficulties
“ are now nearly over, and that we shall in the near
“ future succeed in establishing a stable exchange at
“ 16d the rupee by continuing the policy initiated
“in 1893"—the policy, that is to say, of closing the
mints to the coinage of silv'er. The object of the
closure was to enhance artificially the value of the In-
dian metallic circulation in relation to gold and to
establish ultimately a gold standard on the basis of 15
rupees to the £.  Of the grounds of this comfortable
belief no indication was given, and the expression of
it was received in England and in India with some-
thing akin to amazement. Shortly after the middle
of the present month the annual Financial Statement
will be presented to the Legislative Council at Cal-
cutta, and the public will look with interest and curi-

* Communicated by our special correspondent at Manchester.
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osity for an explanation of the optimistic but still un-
realized forecast made nearly six months ago.

The truth is that within this period the difficulties
created by the closing of the mints have increased in-
stead of disappearing. It has been pointed out, in
this correspondence, more than once, that one of the
most serious consequences of stopping the issue of new
rupees has been the restriction of the supply of money
in the Indian loan markets. At the present, moment
the official rates of discount at the Presidency banks
of Bengal and Bombay are respectively 12 and 13 per
cent, and 20 per cent or more is obtainable for loans
on high-class securities. Even a month ago, when the
Banks' rates were one per cent lower, it was hardly
possible to obtain loans on gold in Bombay at 18 per
cent and on silver at 24 per cent. What are the
present charges for accommodation of' the native
bankers, it is impossible to say, but since these are
usually much higher than the official rates of the Pres-
idency banks, one may readily conceive how seriously
the stringency is hampering internal trade all over the
country.

The Act passed by the Legislative Council about
the middle of January, providing for special currency
note issues in India against deposits of gold in the
Bank of England was at first expected to afford sub-
stantial relief to the Indian loan markets. It was
imagined on the first telegraphic announcement of
this measure that the gold deposited would be returned
at approximately the same rate, viz., Is. 4d. per rupee,
as that at which the special issue o notes was to be
made. Very soon, however, it appeared that no such
security\was to be afforded against loss by remittance
homeward when the purpose of the deposit, viz., to
take advantage of the high rates of interest current
in India, had been served. It is not surprising, there-
fore, to learn from an announcement made by Lord
George Hamilton in the House of Commons two days
ago, that no transactions whatever have taken place
under the Act. Thus we have the remarkable specta-
cle of a possibility of realizing a profit of from 10 to
15 per cent per.annum, or more, by the temporary
transfer of loanable capital from England to India, be-
ing neglected because of the risk of loss in bringing
home the capital after the object of its temporary
employment in India has been gained.

Here is an impressive lesson indeed upon the in-
jurious consequences of maintaining two constantly
fluctuating standards of value between countries hav-
ing the most important commercial and financial rela-
tions with each other, not to say two parts of the same
empire. India, its Government, its trade and its
people, are suffering acutely from scarcity of money,
and yet England has a superabundance which might
under a stable condition of exchange be used to its
own profit and to the great advantage of the Depend-
ency. It has been stated, even by high authorities,
that the cause of the Indian stringency is the
withdrawal of capital from India induced 'by
the recent high rate of exchange. But this
theory will not bear examination. The Anglo-
Indian banks and the Anglo-Indian merchants have
long since withdrawn all the capital they could spare.
In the course of the evidence presented before the
Special Committee on Indian Currency which sat a
few years ago, the head of the largest of the English
mercantile houses engaged in the export and import
trade of. India stated that ever since 1873 his
firm has had no capital whatever uncovered,by ster-
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ling. The meaning was that in the directing of its im-
port and export business the firm had contrived to
have its capital, on balance, in a form which could be
realized without loss by a fall of exchange, a process
which would obviously be greatly facilitated by the
use of time contracts.

It is clear, moreover, that even if the recent high
rates of Indian exchange have induced some further
withdrawal of capital, this could not, in any way, have
produced monetary stringency in India. Such with-
drawal is not made in Indian money, but in bills
drawn against produce—that is to say, in produce
itself or possibly to some extent in Indian Government
bonds. But certainly India is not the poorer in coined
rupees or in currency notes, which are of no use here.
The truth is that the closure of the mints is the orig-
inal cause of the stringency, and the contributary in-
cidents are the high prices of grain food in India,
brought about by the famine and the extra demand
for money which is always experienced from January
to June, in order to move the crops of exportable
produce—oil seeds, wheat and cotton.

The bearing of these considerations upon the recent
courteous refusal of the British Government to enter-
tain the proposals of the United States and France
with reference to the reopening of the Indian mints is
important. The terms of the answer given to Senator
Wolcott's mission were based upon the advice of the
Indian Government, the pith of which was that the
risk of resuming the free coinage of rupees under a
bimetallic arrangement between the United States and
France, founded on the ratio of 15£ to 1, was too great
to be faced. It was tolerably clear, indeed, that the
ratio was the vital question, and ithe opinion appears
to be gaining amongst influential and thoughtful
people in England that if a ratio somewhat
nearer to that prevailing between silver and gold in
the markets had been suggested, the answer would
have been of a different tenor. In harmony with this
view it is held that if a proposal were now made to
establish a ratio of about 22 to 1, which is approxi-
mately equivalent to Is. 4d. per rupee, it would be
likely to meet with a more favorable reception from
the Indian Government after its recent and still con-
tinuing perplexities.

An important statement has just been published by
the English Bi-Metallic League, in which, for tho
first time, a definite suggestion is put forward by that
body of a ratio different from that of old French Mint
Law. The statement says:

It is clear, however, that the chief objection put forward
by the Indian Government ia regard to the Franco-Amsrican
proposal was the ratio of 15~ to 1; and areading of the
whole dispatch shows that the doubt as to the sufficiency of
the combination was mainly a doubt provoked by this ratio.
Now, if Her Majesty’s Government feel this ratio to be an
impracticable basis for negotiation in regard to the rupee,
why do not they resume the negotiations oa another basis —
the basis of a rupee suiting the “true interests of India?” In
this connection it is important to note that Senator Wolcott
himself, speaking in the United States Senate in January
last, said: “ It may also be necessary, in my opinion, to make
concessions in the ratio, bringing it somewhere in the neigh-
borhood of 20 to 1” (a 20 to 1 ratio would make the rupee
approximately Is. 5~d.; a Is. 4d. rupee means approximately
a ratio of 22 to 1.)

In view of the pledges given by them, not only to Parlia-
ment, but also to foreign governments, that they would do
all in their power to secure by international agreement a
stable monetary par of exchange between gold and silver,
and would in particular aid such an agreement by reopening
the Indian mints, our Government would now, by suggesting
such a ratio as the Indian Government has mentioned, give a
proof of their good faith and of their sincerity in wishing to
remedy an economic evil of the firstimportance, and they

would restore the confidence of foreign governments in the-
promise of British ministers.
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The statement was issued only on the 4th instant,
=and there has not been time enough yet to discern its
effect. There is reason to believe, however, that the
arguments and views which it expresses are likely to
produce a marked impression upon some influential
men who have hitherto been pronounced monometal-
lists. It is certain at all events that the'opposition to
‘the present currency policy of the Indian Government is
increasing amongst them, and it is quite likely that
this may become mare distinct after the publication
of the Indian Financial Statement in the course of
the next fortnight.

CAN A CARRIER LIMIT ITS LIABILITY
FOR DAMAGES?

This question has been frequently raised and de-
cided in the United States Supreme Court. In some
recent cases the same question has again been passed
upon. In this last instance the point at issue was
whether a State enactment declaring stipulations in
a contract limiting the liability of a carrier to be with-
out effect, was legal, and whether when applied to
Inter-State transportation such an enactment was not
an attempt to regulate inter-State commerce in the
sense forbidden by the Federal Constitution. The
facts in the case wore interesting.

In the absence of any statute controlling the sub-
ject, the rule, as declared by the Supreme Court, is
that contracts by which a common carrier, either of
.passengers or of goods, undertakes to exempt himself
from responsibility for loss or damage arising from
the negligence of himself or his servants is void, as
against public policy. Such contracts are regarded
as an attempt to put off the essential duties resting
upon every public carrier by virtue of his employ-
ment, and as tending to defeat the fundamental prin-
ciple on which the law of common carriers was estab-
lished— the securing of the utmost care and diligence
in the performance of their important duties to the
public. Numerous cases might be cited where this
view has found expression. In Railroad Co. vs.
Lockwood it was adjudged that an agreement
in writing with a railroad company, by which
a drover traveling with his cattle upon one
of its trains, in consideration of his cattle
being carried at reduced rates, stipulated to take all
risk of injury to them and of personal injury to him-
self, did not exempt the company from responsibility
for injuries to him caused by the negligence of its
servants. In Hartvs. Railroad Company this doctrine
was reaffirmed, but it was held that a contract fairly
onade between a railroad company and the owner of
goods, by which the latter wa3 to pay a rate of freight
based on the condition that the company assumed
liability only to the extent of an agreed valuation of
the goods, even in case of loss or damage by its neg-
ligence, was valid as a just and reasonable mode of
securing a due proportion between the amount for
which the company might be responsible and the
compensation Avhich it received, and of protecting
itself against extravagant or fanciful valuations.

The case which has brought out the latest utterance
of the Supreme Court on the subject had many of the
characteristics of Railroad vs. Lockwood. There was,
therefore, hardly any doubt as to what conclusion
the Court would reach. The case was that of
Solan vs. the Chicago Milwaukee & St. Paul Railway.
The defendant had contracted to carry cattle for the
plaintiff from Rock Yalley in lowa to Chicago, 111,
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the complainant traveling with his cattle. The con

tract was at reduced rates in view of the express stip-
ulation that the company should in no event be liable
to the owner or person in charge of said stock for any
injury to his person in any amount exceeding the sum
of 1500. In an accident which occurred between Boy-
den and Sheldon, in lowa, the complainant was in-
jured, and notwithstanding this clause in the con-
tract he brought an action to recover $10,000 as dam-
ages. In support of his claim he cited a provision of
the Code of lowa which says that no “ contract, receipt,
rule or regulation shall exempt any corporation en-
gaged in transporting persons or property by railway
from liability of a common carrier or carrier of pas-
sengers Avhich would exist had no contract, receipt,
rule or regulation been made or entered into.”

The railroad company denied its liability in any
such sum. It cited its contract with the plaintiff and
contended that he as the owner and shipper of said
stock, having accepted the benefits of the contract,
was estopped from questioning its validity or disavow-
ing it; that at common law said contract was a valid
and legal contract. The company furthermore main-
tained that the contract related exclusively to inter-
state transportation and constituted an inter-State
commerce transaction; that the section of the lowa
Code above quoted was void and unconstitutional
so far as said contract was concerned, as being
an attempt to regulate and limit contracts re-
lating to inter-State commerce ; that the plaintiff
could not in any event recover judgment for more than
the sum of $500. At the trial the Court held the stip-
ulation as to limit of liability void; and against the
defendant's objections and exceptions it excluded evi-
dence offered by the company that the rate on cattle
carried the same distance under contracts other than
this one was 50 per cent higher than was charged in
the present instance. The jury were instructed that
if the company was negligent and the complainant
without fault, the latter was entitled to such a sum as
would compensate him for his injuries,.notwithstand-
ing the $500 limit in the contract. ..The jury awarded
him $1,000. The company appealed to the Supreme
Court of lowa, which affirmed the ruling of the lower
Court, and the U. S. Supreme Court, in delivering final
judgment, has upheld the action of the State courts.

Justice Gray, who read the opinion of the Court,
said that the question of the right of a railroad cor-
poration to contract for exemption from liability for
its own negligence is like other questions affecting its
liability as a common carrier of goods or passengers,
one of those questions not of merely local law, but of
commercial law or general jurisprudence, upon which
the Court, in the absence of express statute regulating
the subject, will exercise its own judgment, uncon-
trolled by the decisions of the courts of the State
in which the cause of action arises. But the law
to be applied, says Justice Gray, is none the less the law
of the State, and maybe changed by its Legislature, ex-
cept so far asrestrained by the Constitution of the State
or the Constitution or laws of the United States. Rail-
road corporations, he declares, like all other corpora-
tions and persons doing business within the territorial
jurisdiction of a State, are subject to its law. It isin
the law of the State that provisions are to be found
concerning the rights and duties of common carriers
of persons or goods, and the measures by which injur-
ies resulting from their failure to perform their obli-
gations may be prevented or redressed.
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Persons traveling in inter-State trains are as much
entitled, while within a State, to the protection of
that State as those who travel on domestic trains. A
carrier exercising his calling within a particular State,
although engaged in the business of inter-State com-
merce, is answerab’e, Justice Gray points out, accord-
ing to the law of the State, for acts of nonfeasance or
of misfeasance committed within its limits. If he
fails to deliver goods to the proper consignee at the
right time and place, or if, by negligence in transport-
ation, he inflicts injury upon the person of a passenger
brought from another State, the right of action for the
consequent damage is given by the local law. It is
equally within the power of the State, according to
these principles, to prescribe the safequards and pre-
cautions foreseen to be necessary and proper to pre-
vent by anticipation those wrongs and injuries which,
after they have been inflicted, the State has the power
to redress and punish. The rules prescribed for the
construction of railroads and for their management
and operation, designed to protect persons and property
otherwise endangered by their use, are strictly within
the scope of the local law. They are not in them-
selves regulations of inter-State commerce, although
they control in some degree the conduct and the lia-
bility Of those engaged in such commerce. So long as
Congress has not legislated upon the particular subject,
they are rather to be regarded as legislation in aid of
such commerce, and as a rightful exercise of the police
power of the State to regulate the relative rights and
duties of all persons and corporations within its limits.

The only matter presented for decision in the pres-
ent case was whether the lowa statute, whose legality
has been nailed in question, comes within the same
principles. The Court says it does, holding that it
is in no just sense a regulation of commerce. Justice
Gray points out that it does not undertake to impose any
tax upon the company or to restrict the persons or things
to be carried, or to regulate the rate of tolls, fares or
freight. In the estimation of the Court its whole ob
ject and effect are to make it more sure that rail-
road companies shall perform the duty resting upon
them, by virtue of their employment as common car-
riers, to use the utmost care and diligence in the trans
portation of passengers and goods.

RAILWAY NET EARNINGS.

The showing of railway gross and net earnings for
January is very satisfactory. In the gross the increase
on the roads reporting reaches over eight million dol-
lars (8,056,508), or 14T3 per cent; in the net the
provement amounts to nearly 3] million dollars
($3,218,818), or 21-59 per cent. It is unnecessary to
say much as to the conditions prevailing further than
to point out that they were practically all favorable.
The weather was mild and the obstructions often en-
countered during the winter months were absent,
though a slight interruption was occasioned by a snow-
storm the latter part of the month. Business was
large and active, and both the grain movement in the
West and the cotton movement in the South ran
greatly ahead of a year ago. The following are the
aggregates of the earnings for the month

im-

Increase.
January.

1898.
(134 roads.)

1897.

Amov/nt.  Per Cent

$ $ - i8
65,069,049 57,012,541 +8,056,508 14-18
46,940,919 42,103,229 +4,8)7,690 11-49

18.128,180 14,900,312 +3.218.818 21-59

Gross earnings..........
Operating expenses

I>«t earnines......
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Last year in January the results were rather indif
ferent, and there was a loss in both gross and net, so
that this year's improvement in part is a recovery of
what was lost at that time. In the subjoined table
we carry the comparisons back to 1893. It will
be observed that two of the six years have recorded
aloss in the gross and three of the years aloss in
the net.

Year and |
nwrtber |
of road*, i

Oross Darnings.

rear Year Increase or  Year Year  Increase or-
Qiveti.  Preceding. Decrease. | Qven. Preceding. Decrease.
January.1 $ $ 1 | *
1893 (125)j 55.860.905 55.K 0,108  4-700,887 13,361,2 6 14,682,255 —1,320,909
1894 (135) 47.050,389 54,127,84 / —7,077,458 11,633,196 12,765,024 -1,131,828-
1895 nS8> 48.973,190 48,072,945  +900,245 13,220 373 12,123,398 +1,096,976
1890 (141) 56,820,278 52,158,059 +4,662,210 16,096,545 13,768,251 +2,328,294
1897 (134) 54.763,771 58,194,991 —3,411,217 14,900,873 16,123,199 —1,222,826
1898 (134) 65.(69.049 57.012.541 +8,056.508. 18.128,13) 14,909,312 +3,218,818

Sit tlarninjs.

Augmented expenses—a tendency to spend more
freely, under which a good part of the gain in gross is-
being extinguished or converted into an actual loss in.
net—is a feature of the returns this time. There are
not more than a dozen companies that have fallen be-
hind in the gross, while no less than thirty-one
roads record losses in the net. Among individual
roads or systems we may mention as types the Penn-
sylvania, which, with $868,100 increase in the gross
has only $105,400 increase in the net; the Burlington
& Quincy, which, with $371,829 increase in the gross,,
has but $46,966 increase in the net; and the Atchison,
which, while adding $396,518 to the gross, has gained
only $15,303 in the net. But the returns are not all
of this character. Thus the Northern Pacific whieh
has $481,181 increase in the gross, has carried $473,764
of it forward as a gain in the net.

PRINCIPAL CHANGES IN GROSS EARNINGS INJANUARY

\hitvpafips

) Increase«».
Pennsylvaniat , Cin. N. O. & Tex. Pac... $69,552
Southern Pacifio 702,096 Phil. Wilm. & Balt......... 62,800«
Northern Pacific............ 81,181 Rio Grande Western. .. 55,787
Phil. & R. and Coal & I. 464,936 Mobile & Ohio............. 0,336
Atoh. Top. &S. Fe Oregon t-hort Lme ........ 9,461
llinois Central..... Nashv. Chatt. €€ St. L.. 49,021
Chic. Burl. & Quin Chic. & Gd. Trunk........ 48,394?
Canadlan Pacitio.......... Kan. C. Ft. S. & Mem.. 43,738-
Ohio. Mil. & St. Paul.. 350,848 Long Island System___ 43,698
Union Pacific . 59,871 Ann Arbor.......... 3,545
Grand Trunk.. 258,825 Clev. Cin. Chic. & St. L. 41,852
Louisv. & Nashv............ 205,168 Elgin Joliet & Eastern. 40,358-
Central of New Jersey 200,484 Choc. Okla. «Gulf........ 7.80T
Leh.Val.RR.and L. V 36,104
Oregon RR. & Navi 35,362
Denver & Rio Gran e 33,677
Erie....... 33,156
Pacific Coast... . Buff Roch. & Pitts.. 32,760
Baltimore & O . ont & Western.. 30,918
8t. Louis & San Fran... 109,172 Alabama Gt. Southern.” 30,108
Southern Rallway ........ 09,01
Wabash............c..mee.e. 106,694 Total (representing
Union Pac Ben. & G 75,043 59 roads)......c..c..... $7,549,265-
Minn. St. P. & S. S. 74,253

f_Covers lines directly operated both east and west of Pittsburg and
Erie. The gross on the Eastern lines increased $333,400 and the gross-
en the Western lines increased $534,700.

PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY.

Increases. Increases.

Northern Pacific-— $473,764 Southern Railway....... $49,529*
Bouthern Pacific............ 433,272 Chic. Burl. & Quincy... 46,966
Baltimore & Ohio........ 221.198 i Chic. & Grand Trunk. 43,473
Union Pacific...... ....... 175,862 I Illinois Central 40,864
Phil. & R. and Coal & 1. 170,639 Unlon Pac. D. & Gulf 33,12%
Grand Trunk............... 6,846 Erie...cccociiiiviiiiene, 32.649
Central of New Jersey 154,072 N. Y Ont. & Western . 32,12%
Canadian Pacific 42,285
Louisville & Nashville, 134122 Total (representmg
Leh Val.RR.and C. &Pn 113,65« 37 roads). .......... $2,945,76%
Pennsylvaniat.. 105,400 i D ecreases.
Pacific Coast . 7,17« Mexican Central............
Denver & Rio Grande . «5,064 Northern Central
Oregon RR. & Navig'n. 64,570 Central of Georgia
l?/tl Lousli %SEHSFENR/I géggﬁ Total (representing
inn
Chic. Mil. & St. Paul 51,938 3 roads)....ccceneeenn $196,899*
t Covers lines directly operated east and west of Pittsbur_ & Erie.

The net on the Eastern lines increased $26,600 and the net on the
Western lines increased $78,800.

When arranged in groups, every group has a gain in
the gross, and also every group, excepting only the
Mexican, a gain in the net. This fact shows better than
anything else the encouraging character of the ex-
hibit. The two groups which are particularly dis-
tinguished for improved net are the anthracite coal
group and the Pacific group, the one recording 46 per
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cent gain and the other 63 per cent. In both groups
every road has contributed to the improvement.

Net Earnings.

CHORNIOLE

Sol

under the heads respectively of gold and silver; for
1892-93 both are included in the merchandise figures
The following shows the merchandise balance Jo

SECTION OB Gross Earnings.
Group. 1898, 1897. 1898. 1897, Inc. or Dee. each year back to 1875.
January. * * * * * P.C. EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
Trunk lines..(14 17,830,873 16,202,694 4,878,828 3,795,810  +583,018 1530 8 months endmg Feb. 28— 2 months ending Feb. 28—
Anthra. coal.(7) 7,974184 7,073805 1529440 1046780 +482,654 48T1 1875 ..Exports. $7,035,155 1875 ... Exgorts $1,802,668
Bast. & Mid.(15) 2,539,517 2,324,611 518,716 474,342  +44874 930 1876 ..Exports. 52,742,971 1876 ... Exports. 23,163,273
Mid. West'n.(22) 4535308 3,885050 1,389,033 1255018 +134.020 1048 L1817 ..Exports. 156,531,197 1877 ... Exports. 43,275,516
Northwest'n (9) 6345442 5481122 2129381 1933407 + 1878 ~Exports. 169,025:994 1878 [ Exports. 67,066,295
: 345, 481, 129, 933, 195914 10113 71879 Exports.204,973.927 1879 Exports. 55,348,872
Southwest'n.(15)  5370,595 4,499,336 1,349,676 1,100,083 +248,993 2262 1880 . Exports.152. 618 305 1880 ... Exgorts 16.097.887
Pacific Coast (16) 10,514,634 8.292,950 3,688,391 2,259,326 +1,429,005 03-26 1881 ...Exports. 210 1,170 1881 3mports. 48, 768 '418
Southern...(34) 8594673 7,912,756 2769,986 2,550.751 +210,235 g1 1882 ~Exports. 71,084,147 1882 Exports, 5,744.434
Mexican......(2) 1,357,823 1,340,217 374,679 484134 _109455 2261 1883 .-Exports. 88,539,245 1883 Exports. £.>.963,776
) , 1884 . Exports 88.275.090 1884 Exports. 20,215,009
Tot.. (184r'ds) 65.069.049 57,012.541' 18.128,130 14,909.312 +3.218.818 21-59 1885 ...Exports.159,572,935 1885 Exports. 50,224,202
1886. Exports. 50,859,322 1886 Exports. 5,791,890
1887 Exports. 66, 157,377 1887 .Exports. 15.203.807
e oogens St s seo
... EX s. 30,830,298 1889 ... xports. 2 905 317
IMPORTS AND EXPORTS FOR FEBRUARY. %gg(l, EXporEcS 1?}2%‘%2 gg% %389 Exg”tts 18207051
. . - ...Exports. 82,052,261 1891 ... Xports. 29/226.078
The Bureau of Statistics at Washington has this %gg% ___Exports 2%3 %Sg gﬂ |%ggg _Fx%orts i,g %g %-,;,
- ’ H ...EXports , . Imports
week issued the statement of the country’s foreign 1557 " Exports. 218,061,832 11894 |Exports. 45.799'639
1895 - Exports. 91,652,052 |1895... .Exports. 11,348,817

trade for February, and from it and previous state-
ments we have prepared the following interesting
summaries. The tables are the same as those hereto-
fore given by us in our article on the Financial Situ-

ation.
FOREIGN TBA.de MOVEMENT OB THE UNITED STATES
in the following tables three ulptiers (000) are in all cases omitted.

DEBT STATEMENT FEBRUARY 28 1898.

The following statement of the public debt of the
United States on February 28 1898 is made up from

1897-8. . 1896-7. ) - . .
Meren: dieXPorts: ~ Impgria Bucess.  Exports, jImports.  Sxews official figures issued on that day. Farther on we
erc se«
July-Sept... 256,475 1359574-120,518 221,450 152433 +«9,017 give an interesting exhibit of the bonds issued in aid
Oct.-Dec.... 353.471 153,800+199,011 339.775 159,491+ISO,a0A e H _
January.. 108.443 50810  +87.633 93053 51354 +42 598 gf the Pacific Railroads, and the Treasury cash hold
February... 94,081 53.083 +41,899 79,831 59,337 +20,684 INgs, all of the same date.
Total........ 813,370 393.709+418.661 734L998 422,515+312.483 INTEREST-BEARING DEBT FEBRUARY 28, 1898.
Gold
Interest Amount Amov/nt outstanding.--------- s
July-Sept... 7.587 9.255  —1,668 13.939 39,722 -35,783 title of Loan— payable. isstied. Registered. v Col ug ' g tgl.
Oct.-Dec.... 1.584 16,008 —14,424 1,173 37,872 -36,099 2 9
January.... 3057 3,623 —3.989 an 557 ‘180 Ué?gﬁﬁﬁﬂg?%? 215;5(%7 QM. siggggggg 25,364.500 25,304,500
Eeb 951 5.829 4378 . is, Funded loan J. 490,622,600 09.021,450
ebruary 337 515 208 (<! Refund'g certific’ s‘c?—ig. 108 800 150 559.644.050
Total....... 13,779 36,218 -33,439 15,820 . — . 63,852,950 36,147,050
Silver 78.696  —63870 45| gan of 1025 —F 162315400 105.978'830 50,338/530 }92315,400
Total, excluding Pac.
July-Sept... 14.453 3.300 +11.093 16,548 3,510 +14,038 RR Bonde.darac . 1.293.133.550 «85,818.900 101,505,050 817 366,680
Oct.-Dec.... 16,005 4,367 +11.038 16,588 4,050 +13,533 Balance of bonds issued to the Union Pacific RR. Co, maturing e
January. .. 4,262 541 +3,721 3,998 878  +3.120 \’]\‘an 1, 1329 fIor which tbe Gcf)vberngent hasfbtlalen reln_:_bursed ........ ( 3.157, oo((j)
ote -The enommatlonso onds are as follows . Two per cents (registere
February.. 3.783 %2 +3371 4,660 763 +3.897 2 nly), *50 *1%)80*55)80*1 00 *5 go%oololo%ooo 20000 $50 oop 4s of 190 reTs-
tere coupon,
Total..... 38,473 8,650 +39.823 41,794 8.201  +33,593 *1.00"; 4s, refundin certlflcates *10; f 1904 reglstered *5(5*
Gold In Ore. 1000 *10,000, cougon 45 *1,000; 4 sof 1925 registered, *50, *100, 1500I
July-Sept... 3 1125  —1,122 58 582 504 *5,U00, *10,000, coupon, *50, *100.*500, *1,000.
?Ct.-DeC---- 6 1,405 —1,399 98 611 —515 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
anuary.. 2 773 -774 71 380 —315
January 31. February 28.
February... 822 —822 16 285 —269 Funded Loan of 1891, matured September 2 1891 *117,» 0 *14 60000
Old debt matured prlorand subsequenttoJan 6L 1,180,690 20  1,180°070 2
Total....... 11 4.128 —4,117 241 1,884 1 —1.633
Silver In Ore. Debt on which interest has ceased..........ccceeeennes *1,328,540 26 *1,327,670 20
July-Sept... 5,473 -5,473 228 4,392 —4,164
Oet.-Dec.... 50 4835 —4785 428 4534 4100 ) DEBT BEARING NO INTEREST.
United Stat t ... *346,681,01600
January .... 39 1.991  —1,952 15. 1907 —1750 Gited States notes 64,347 60
February... 7 1.657 -1,630 66 1,508 —1,502 National Bank notes—Redemption account.. 33,352,434 00
Total Fractional cCurrency.........cooeoeieciiiccinin oo .*15,262,206 14
otal........ 93 13,950 —13.800 879 13,401 —11,522 Less amountestimated as lost or destroyed. 8,375,934 00
- 6,886,272 14

+ Excess of exDorts

We subjoin the totals for merchandise, gold and

— Excess of imports.

Aggregate of debt bearing no interest... ... *386,974,069 04

RECAPITULATION

silver for the eight months since July 1 for six February 28 January 31 Increase or

years. Classification of Debt % ) ecregse.
Interest-bearing debt. 847,300,680 00 847,305,810 00 Inc 870 00
. Debt, interest ceased.. 1,827,670 20 1,323,540 26 c.870 00
Eiaht Merchandise. Gold. Sitver. Debt bearing no interest... 396.974.009 64 386,873,774 04 Inc 95 295 00

ig
Mos. Excess . Excess Total gross debt........... 1,235,008.419 90 1,235,573,124 90 Inc. 95,295 00
Exports. Imports. Ex- im- om0 %%t cash balance in Treasiry.. 225561203 85 223871730 26 Inc. 1085417 59
Exports POEs. POrtS. pyports POrts. ports. “Joreq
" S o 9 o Total net debt.. .1,010,104,216 05 1,011.701 338 04 Dec.1,597,122 59
9 9 s' * . -

97-98 8'3,370 393.709 41 9661 13,790 40.346 *37.550 38,569 33,000 15.903 The_foregomg flgures show a gross debt on February 28»
96-97 73 ,99« 433.6 35313483 16.061 80.560 *64,499 43,673 30.602 33,071 1898 (interest-bearing and non interest-bearing) of $1,285,-
in tbe

95-96 603.607 541,195 61,472 83,181 39.787 53.294 40,666 19.275 31.3U

668,419 90 and a net debt (gross debt less net cash
Treasury) of $1,010,104,216 05.

9%4 95 557,886 466,234 91,852 5*«69 16,575 43,114 30,190 1\E55 17,03»
93-94 633.477 415.415 318052 10,560 04.117 *53.557135,806 15,070 30.730 Pacific Railroad bonds are never included in the official
93»3 586.872 557.073 39,799 61.79:4 11.044 50,749135,317317.H79110.630 total of tbe Government debt. The status of these obligations

* Excess of imports
Similar totals for the two months since January 1#
make the following exhibit.

to-day is as below. Methods of book-keeping make the of-
ficial record unintelligible to most readers, and hence we
have brought together in our compilation the leading facta
relating to tbe subject.

BONDS ISSUED IN AID OF PACIFIC RAILROADS.
T Merchandise Gold. — Bonds issued and—. —Bonds paid, or date of maturity.-
M\gso Exco e accumulated int. Already Jan Due Jan.
* Exports. Imports. écfes} Ex- Im- xcess g Im- [Excess of Rallway Principal.  Interest. pa| , Jg 9.
Exports POrtS. POrts. gyports POFLS. POMtS. norts,  Centra) Pacific .. 6.074.000 10,014.120 9,197,000
. Kansas Pacific.. 1,423,000 R .
$ * 1 * * $ $ s' $ BlnlonBPamflc* . gLt 15,%%%%%% 3,157,000
1898. 303,424 103 8P2 99,532 3,810 13,553 *8,943 8,001 4571 3,490 Jent ,280, )
1897 173.773 110.591 63,132 795 1773  *078 888l 5116 3,765 2{33‘55".5%& 820,000 108300 1090960
1896. 164,672 131,126 33,546 13,762 33,206 *9,444 10,390 5.2S2 5,098
1895 137.213 13564 11349 37.770 7.005 30765 6828 3734 4004 Total.nn. 64,023,512 81,943,485 29,904,952 14,004,660
1894. 145818 100,019 45.800 4,496 3.910 1,580 9,024 3,918 6,106 *The Government has been reimbursed for the total indebtednessof the
1893. 137.580 145,860 1S.3CO #" 8@ 1.754 35,079 7.174 5943 1,23 Union Pacific Railroad Company to Nov. 1,1897, amounting to $58,448,223 75,

* Excess of imports.
In these tables of totals gold and silver in ore for

all fiscal and calendar years except 1892-93 are given

The cash holdings of tbe Government as tbe items stood
February 28 we take from the Treasury statement of that
date. The net cash balance given below is the same as de-
ducted above in reaching the net debt.
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CASH IN THE TREASURY.
=<old—Coin -$161,600,355 00 704 063,971 24

5**«4048 6 24
Silver—Dollars. 4i3 00
Subsidiary co
Bars

IPaper—United States notes...
reasury notes of 1890..
Gold certificates.
Silver certificates

e 8. 511853834 87
82,516..830 1O
1850 00
0,20» 520 00

Il.jjai.

‘Certificates of dep 2,23 >,

National bank notes 8,417 841 83- 107,504,958 83
Other—Bonds, interes t- |

ing reimbursement.... . ‘éi?l 82
I\S inor %om amti Iftl;actklodnal cutrrency ey 27 2,335 8

eposits innat’l bank depositaries—gen‘lacc o'
Disbursing officers’ balances.........cc..coccooverurrineennns 3980, 170 72' 33,084,002 03

Aggregate $356,571,766 97

<

DEMAND LIABILITIES.

mold certificates.. JJJM]J@ .149 00

Silver certificates.

«Certificates of deposit act June 8, 1872 60,460, 1D

=Treasury Notes of 1890........c.ccccreverrs wrennne 04.669 2£D "0 $585,252,933 00
=Fund for redemp. of uncurrent nat’l bank notes ~ 7,970,,27

Outstanding checks and drafts... 2,974, 819 3

Disbursing officers’ balances. 52

976 52-- 45,754,630 12
. 225.E64.203 85

$«56,571,766 97

$223,871,786 26
225,564,203 85

«old reserve..........

$100,000,060 00
=Netcash balance... .

. 125,661,203 85...........

AQOregate.. ..o s

Net cash balance in the Treasury January 31, 1898..
Net cash balance in the Treasury February 23,1898..

ncrease during the month $1,692,417 59

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANOISOO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of February, and they
are presented below, together with the figures for the pre-
ceding months, thus completing the results for the eight
months of the fiscal year 1897-98. The imports of gold
were of large volume, the amount received reaching $2,613,-
417, of which $2,221,660 was in coin, mainly from Australia.
Of silver there came in $136,345, of which $122,980 was bullion.
There has been received during the eight months a total of
$14,706,296 gold and $1,474,680 silver, which compares with
$9,238,578 gold and $1,547,155 silver in 1898-97. The ship-
ments of gold during February were only $78,865, coin, and
the exports of silver have been $68,946 coin and $381,000
bullion. For the eight months the exports of gold have been
$1,094,272, against $913,216 in 1896-97, and $8,019,525 silver
has been sent out, against $6,928,514 in 1896-97. Th iexhibit
for February and the eight months is as follows :

IMPOSTS OF GOLD AND SILVER AT SAN FRANCISCO

GOLD. SILVER.
MONTHS.
Coin. Bullion Total. Coin. Bullion. Total
1897-98. $ 9
J uly... 2,630 78,264 8% 944’ 81,334 179,971 261,305
ugu st 2,193.965 61,281 2,255,246 65.76C 132,932 19,692
Septemb r. 3,293,091 337,555 3.630,646 62,066 84,157 146,222
October... 1,950,426 88,467 2.038.893 65,552 148,153 213,705
November. 1,583,021 339, 350 2,371 97,403 99,€66 197,069
December. 85 268 389,044 1, 243 312 104,91t 113,215 218,131
January... 905 35 562 921,461 44,22 58,988 103 211
February 2, 221 660 391,757 2,613,417 13365 122,9aC 136,345

Tot. 8 mos. 129850161,721,230 147C6296 534,618 940,062 1,474 630
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS.
Coin. Bulvn Total. Coin. Bullion. Total

1897-98. 9 9 $ 9
July.......... 3,175 8,1 471,696 405,080 876,776
August— 108,255 100 108,355 643,471 325,188 963,659
Beptemb'r. 3,04 390 13,430 840,43« 383,501 1,226,936
October.. 10,702 100 10,802 931,022 445,900 1,376,922
November. 443,095 443,095 788,898 366,500 1,155,896
December. 417,100 520 417,62» 968,602 406,970 1,375,572
January .. 13.630 500 14,130 254,718 334,600 589,318
February 78,865 78, 865 68,916 381,000 449, 1946
Tot. 8 mos. 1,092,862 1,610 1,094,272 4,967,787 3,051,738 8,019.525

frotijciars!(Eommzxtlvd

[From our own correspondent.1
Saturday, March 5, 1898.

Business in the city continues very stagnant under the in-
,fluence of political uneasiness, and to some small extent also
because of the fear that the money market will continue
tight. Trade proper is as good as ever. In some directions
it is undoubtedly expanding, and if political confidence were
to revive there is little doubt that we should see a rise in
prices and a great increase in activity. But it is mainly in
the home trade and in shipbuilding that the great activity is
going on.

The foreign trade is better iu several respects than it was a
year ago, although the trade with the United States is worse
on account of the Dingley Tariff. Speaking broadly, there

L ondon,
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are signs of improvement even in the foreign trade, while the
home trade is wonderfully good. There is, however, very-
little inclination to engage in new enterprise. A great many
new enterprises are arranged for, many indeed were arranged
for several months ago, but they are postponed because of
the political uncertainty.

Upon the Stock Exchange there is utter stagnation. Early
in the week there were fears that the excitement caused by
the rumor that the Maine disaster was due to treachery
might lead to war between the United States and Spain. The
fear, however, has since abated, and now the general im-
pression is that the influence of President McKinley will be
sufficient to ensure a full and amicable consideration of all
questions pending between the two countries.

On Tuesday M. Hanotaux made a very satisfactory state-
ment in the French Chamber respecting British and French
affairs in West Africa. But some of the French papers have
since written in a strain that has somewhat revived uneasi-
ness in this country. The best opinion is that both govern-
ments are resolved to prevent a rupture, and that a friendly
arrangement will be arrived at. lu China the Powers seem
to be all agreed. Mr. Curzon, the Under Secretary for
Foreign Affairs, made a statement in the House of Commons
on Tuesday in which he confirmed fully all that had been
previously announced respecting the concessions made by
China to this country, and the declarations made also by
Russia and Germany.

la Austria-Hungary, unfortunately, the conflict of the
nationalities goes on, and grows more bitter week by week.
And there is some anxiety entertained respecting a rising in
Macedonia. Rightly or wrongly, it is suspected that Russia
isegging on Bulgaria to attack Turkey in Macedonia. But
there seems very little ground for the suspicion Russia has
her hands full in the Far East; the Siberian Railway is far
from completion; her army and navy are not quite re-
organized, and she has made very real efforts to maintain
the peace ia Europe of late. It seems incredible, therefore,
that she i3 about to completely change her foreign policy.
But it is quite possible that the Bulgarians may be growing
weary of the present state of things and may be threatening
Turkey in the hope of obtaining concessions. At all events,
the Turkish Government seems to entertain strong suspicions,
for it is reinforcing its European armies.

It is announced that the definitive guaranty of the new
Greek loan has been given by this country, Russia and
France. England and Russia all along have intimated their
willingness to guarantee, but there has been a delay on the
part of France. The Chinese loan, too, is finally completed,
and it is expected to be brought out in L'.ndon and Berlin
about the middle of the month. The total amount is 16
millions sterling, the issue price is 90, and the rate of interest
is per cent. It is understood that the loan was taken
firm by the Hong Kong and Shanghai Bank and the German
Asiatic Bank at about 84 or 85—the exact figure is not known.

The state of affairs in South Africa is very unsatisfactory.
President Kruger seems resolved to make no concessions to
the mining industry and his treatment of Chief Justice
Kotze has made an exceedingly bad impression.

The news from Australia continues good. Heavy autumnal
rains have fallen, and it is hoped that the drought is at last
at an end. The news from Argentina and Uruguay is also
satisfactory. Both the wheat and the maize crops are ex-
cellent and the political prospects are good. In Brazil the
election of Dr. Campos Salles as President is regarded here
as exceedingly satisfactory.

The stock markets, as said, are very lifeless. The invest-
ing public is either altogether holding aloof, or is selling the
very high class securities, which yield from 2J£ to 3 per cent,
in order to buy securities that give a better return. It is
believed that many of the financial establishments in the city
are selling for the purpose of taking up the new Chinese
loan. In the American market there was some buying by
speculators last week on the fall. This week the market is
neglected. In other departments there is the same stagna-
tion.

The money market continues very tight ; practical”®, the
Bank of Eogland has complete control. All the loans that
fell due this week have been renewed, and very considerable
further loans have been made. The general impression is
that the Bank will retain control for a considerable time to
come. Half the Chinese loan is to be brought out here, and
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as the money will be almost immediately paid by the Chinese
to the Japanese Government, it will go into the IBankof Eng-
land, and consequently will denude the outside market and
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The rates for money have been as follows:

Open Market Kate». Interest allowed

strengthen the Bank. Moreover, it is understood that the 2 ] ‘ for deposits by
new Greek loan is to be for 6 millions; and that will like- | gngon. Bank Bills. Trade Billa.  Disct H'se
wise help to strengthen the Bank of England. It is presumed = - F . . Joint
that bait" will be brought out here and half in Paris, and that k] M reﬁ our  Six  Three Four Six Stock At 7told
the Bank of England will be the issuer in this country.  Months Months Months Months Months Months Banks. Call. Dayfc
There are rumors likewise of a considerable sterling loan Feb. 43 ¥ 2k@M 23* 3 1« 2 2«
for the Indian Government. It is known that negotiations 1 3 m 2« 2% 3 3 3 ®SH 2 2H
are in progress between the Indian and the home Govern- M ;gg 2 t 2&@3 3 3 @sv 22X
ments with a view to making real the gold standard. What 2H 2¢ 3 3 3@ X 2 2H
r v - . Mar. 43 2H m 3 3 3 @3M( 2 2H
is actually going on nobody knows. But in the city the * *2 710@>4

ramor is very denerally believecj. that one measure to be
adopted is a considerable gold loan. If that takes place it
will still further denude the market and raise rates.

Bevond all this there was a very small withdrawal from

The Bank rate of discount and open market rates at th®
chief Continental cities have been as follows:

the Bank of England for New York early this week ; and a Bates of Mar. 4. Feb. 25. Feb. 18. Feb. 11.
considerable amount—rumor says 3 million dollars—of Amer- Interest at  gank
ican Eagles was bought in the open market. If any consider- Kg?e MoPi“t Bank  Open Bank Open Bank Open
able amount should go from London to New York there arket Kate. Market Bate. Market Kate. Market
would almost certainly be a rise in rates here. For the time Paris... 2 1M 2 2 194 2 194
being the demand for gold for Russia and Austria Hungary Berlin.. 3 2% 3 204 3 2« 4 204
has ceased. But if the United States and India are to take Hamburg 8 2% 3 294 3 294 4 294
considerable amounts, that would more than counterbalance Frankfort. ... 3 2H 3 2} 3 204 4 15-1«
the cessation of the Russian and the Austro-Hungarian de- Amsterdam.... 2 gx 3 2X 3 294 3 204
mand, and would certainly tighten the market. 2 304 4 §g4 2 ;94 i 2

In India the stringency is as great as ever. The Bank of 5« m i~ M &x 5 o 294
Bengal rate remains 12 per cent, that of the Bank of Bombay 5 4 5 4 5 4 b 2
13 per cent, and the demand for money in India is extremely copenhagen.. 4 4 4 4 4 4 4 4

great. During the week ended Tuesday night the purchases
of drafts from the India Council amounted to 87" lacs. On
Wednesday the Council offered for tender 40 lacs as usual.
The applications amounted to 111% lacs, and the sales were
rather more than V& %lacs in bill? at Is. 3 29-3M. per rupee,

Tue following shows the imports of cereal produoe into
the United Kingdom during the twenty-six weeks of the
season compared with previous seasons:

imposts

and nearly 20% lacs of telegraphic transfers, one lac being 1897-8, 1896-7.  1895-6. 1894-5
sold at Is. 4 1 16d. per rupee, and the remainining 19 lacs at tmplortsofwheat,owt.ﬂ)gé);7691{) 1353‘%%9(’3%]60 ?iéggggg :fggg%ggg
Is. 4 1-32d. per rupee. Subsequently 3 lacs of transfers were Oats 590960 ~ 9,699,730 7,08 4,840 586,537
i - . Peas .. 1,447,800 1,931.278 1,553,690 1,322,459
sold by private contract at Is. 4 1-16d. per rupee. On Thurs- 225 T 1'563/940 1721150 1977032  2.364.982
day there were additional private sales to the amount of 12 | dian ¢orn 23'700'760 30.703.530 23.343.700 13035114
lacs, 3 lacs being in bills at Is. 3 15-16d. per rupee, and 9 lacs Pployr » 10,966,580 11.960.860 10.997.570 10.398.93 0

and transfers at Is. 4 1-16d. per rupee. On Friday 2 lacs of
bills were sold by private contract, the price realized being
the same as on the previous day, namely Is. 3 15-16d. per
rupee. Next week the Council will offer for tender 50 lacs.
The large sales recently will no doubt give some'relief to the
market.

Moreover, the exports of rice from Burmah to Europe have

Supplies available for consumption (exclusive of stocks on
September 1):

i 1897-8. 1896-7. 1895-6. 1894-5.
Wheatimported.owt.30.707,610 35,699,810 33.139,660 33,634,966
Imports offlour......... 10,966,580 11,960.860 10,997.570 10,398.930
Sales of home-grown. 15,125,512 14,107,283 8,386,602 11,522,960

56,799,702 61,767,953 52,523,832 55,556,856

been checked by a sharp rise in the price of rice in Burmah i 1897-8 1896-7. 1895-6. ,1894 5.
owing to large purchases for Japan and the Straits Settle- Aver.price wheatweek.25s. 5d. 28s. 2d. 25s. 6d.  19s.10d.
ments. Tbe Burmah price is too high at the present figure Average prioe, season..33s. 10d.  29s. 41.  25s. Od. 19s. 9d.

for exports to Europe, and that may check for a while the
drain of money from Calcutta to Burmah. Tbe plague in
the neighborhood of Bombay is also checking exports from
that city, which likewise may have some influence to prevent
a further rise in rates. But the market everywhere is ex-

Eaglish Financial markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Mar. 18 :

tremely stringent, and it is often impossible to borrow at London. Sat.  Mon. Tue». Wed. Thurs. Fri.
any rate. Silver
i . . perounce....... d 2 253,6 25%2 253a 257,6 *:
The following return shows the position of the Bank of Jonsols., new, 2% p.ots. 11?8’2 1113s 11?_% Illiixe 111156 ﬁ?tyﬁ
England, the Bank rate of discount, the price of consols, F":Ohr acctou(r}t.'.j......_....f.. '1_”N(55 |1_|0|3N€|30 HiM 1ni3¥HUS» 112
. . rchrentes (InParis)fr. -82*2 x 03-15 103-25 .
&o0., compared with the last three years: Ateh Top. & Santa Fe. %39 L% Oeilégl 2 o ey 11012225
1W8, 1SS7. 1890. 1845 Do do pref. 25%4 24*2 25*4 25M 26% 25M
Mar. 3. Mar. 3. Mar, 4. Mar. 6. E%nadiankPa:chi(f)iﬁ._ ......... 82£ 82M 83*2 8438 85*8 84
; ; " esapeake i0...... * 19 * 9
glrcu_latlon _ 37,038,8'5 20074585 25373990 25071110 <0ES ,\F/’I“W_ oA gfio/% oi*s %gsé %%s“é 33*"4 égﬂi
ublic deposit: 18,811,093  18.203,159 18,009,335 10,331.280 DPeny. & Rio Gr pref ] 45 44 45M A6M 45 M
Other deposits .. 35914,840 33793823 47,120,514 32,107,701  Erie, OOMMON wrrorv..rnenr 18 138 1332 13*4 138
Governmentsecurities 13,937,505 14,410,858 15,157,328 12,489,488 1stpreferred.. .. 36 36M 36*4 33*2
Other securities . 35579185 30,318,034 27,953,987 19,539,330 lllinois Central............ 102*2 103 103*2 . 103
Reserve of notes and ooln .... 33,005,049 21,751,931 40,383,159 28,915,720 Lake S_VIIIO P& oo 19g 191 19l 191 191
CoinA bullion, both depart'ts. 33843454 39019578 439)7,149 37,138,830 koaiovil %g%’t\'r%s, yille o8 ggl\zﬂ 2238 2(15,?2 20M gg*z
Prop.reserve to llabilltles.p.o. 43 53 15-18 81 13-10 8711-16  Mo. Kan. & Tex,, com.. 11 11 11*2 11*2 11*2 11*2
Bankrate ... .. percent. 3 3 2 2 N. Y. Cent'l € Hudson. 113*2 112*2 114*2 115 115 114*4
Consols, 2M per cent.......... 1121-18xd HIM 109¥* x d 104fx 4 N Y. Ontario & Westn 14M  14mM 15 15 15 1478
XTIV SO . 35%d, 29%d 31 15-10(L. 27Me. Norfolk s\West'n, pref. 45 44M  45M  46*4  47*8 4638
Clearing-House returns...... 195,157.000 177,852,000 193,083,009 101783000 ~NGrLhern Pacific, com.. %1>§4_, Boa G BN B a2k
Messrs. Pixley & Abell write as follows under date of I ... 582  58M 58*2 59 59*4  58M
March 3: Phila. & Read., per sh.. 8M 82 8% 9 9 8%
PhU. & Read., 1st pref. 20*8 19*4 20 = 20%*8 20M 2038
.Gold.—A sadden demand for New York has absorbed all recent ar- Phil. & Read., 2d pref. 10% 10%4 103a 10M 11*9 10M
rivals. an laccordlngg/ no bars have readied the Bank, as anticipated Sinch'n Railway, com. 7M >o8 8*4 8*4 8*4 8*4
aweek ago; £101,’ in sovereigns his been paid in, chiefty from Preferred....... 6 26 7 26M 27*%4
Australia; while £223,000 has been withdrawn, of which £200,00)is Union Pacific .. 26 2iM 2 27 27M %8'&
for South America, and the rest, in Eagles, for New York. Arrivals— 0 new pref.. 50 497a 50*%2 52 53*4 51M
Australia, £150,000; Chili, £1,000; River Plate. £6,0(0; Cape, Wabash, preferred....... 15*s 157 15M 15M 15M 15% -

£367,000: Vera Cruz, £12,000; totaf, £536,000, Shipments-Bom-
bag{, £25,000; Calcutta, £15,000; total, £40,000.

ilver—Owing to the repeated circulation of Indian rumors that a
prohibitive duty would be placed on silver,_the market, which was by
no means strong, has given way sharply. The buying for the Straits
has practically ceased for the moment, on the droR in exchange, and
sellers have command of the market at present. The Indian price to-
day is Rs. 63 for spot only. Arrivals—New York, £158.000: Chili,
£39,000: Vera Cruz. £2.000; total, £199,000. Shipments—Calcutta.
£42,500: Bombay, £120,000; Hong Kong, £7,000; total, £169,500.

Mexican Dollars—There are no dealings to report.

Tbe quotations for bullion are reported as follows:

CommercialnmlfrXiscrtlatiCtfttslJjems

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods
March 10 and for the week ending for general merchandise
March 11 also totals since the beginning of the first week

In January.
FOREIGN IMPORTS AT NEW YORK.

Gold. Mar. Feb. Sil . Mar. .

London Standard. 3. 24, Londorl1 gt%?ldard. 3. 'Zslb For week. 1898. 1897. 1896. 1895.

o d s d d g gry oods.d._.... $g.5(654.886 $%g;gggg $g,87;,g82 $3,867.116
X R . . . . en'l mer’'dise
ESﬁSS.‘S'JQ’}F—ag%Z' 77 9% 17 94 Ear s_illver, flne..:oz# 25 25H16 ' 165,094 e (998,271 6,363,669
s ting.oz. arsilver, contain’ Total 9,411,463

domncs e £k Tp R e mo SRR e st smsom st
.0Z. o} grs. gold.oz. 26 Ory . $23.935,508 $25,195.097 $32,437,900 $35.804.478

French gold ooln.oz. 76 4*276 3% do 3grs. gold.oz. 2548 2 I3l Gen'l mer'dise 68,559,634 931,
Japanese yen,...0z. 76 4*2.76 4<2 Cake si Ve oz, Fatot 2711x6 05,569,398 o 08,198,357 66,931,057
1 1Mexican dollars.oz. 25*2 26 Cota] 10 weeks $89,554,906 «93,754,731 $100,636,266 $102,735,535
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The following is a statement of the exports (exclusive cf  Theexportsfrom the several seaboard ports for he week
specie) from the port of New York to foreign ports for the « R Peas Barl
Week ending March 14 and from January 1 to date : Exportsfrom Wheat,  Corn, Ftlzgng, ggsth busyhe bush. bﬁ;;y
EXPORTS PROM NEW PORK FOR THE WEEK 231673 464412 123,761 470557 210228 4,916 43
: Boston............ 137674 210743 11313 348601 | 18515
Portland T 2505<4 43,000 10,106 277,618 33990 25,720
1898. 1897. 1896. 1895. Philadelphia.. 11426» 573122 39059 = . .
o L (R
neecka LIRS BN BAMHR B o ewo mow meo
f f 148,680 8 ,0« ,
Prev. reported 81,715,215 70,050, e SEIPNINE 103,548 3101 96.854 '''8,387 ' 2189%
Total 10 weeks $93,618,053 $77,065,914 $78,003,54-' $68,092,012 ’\‘l«‘gll\)lleliltlﬁlr'] ...... 1%%%%% 84,285
The following table shows the exports and imports of gensa}folﬁ ------ 57371 g&l?gg %’Sfé’
specie at the port of New York for the week ending March FPOortArthur.. 57 : ! Lass sordss Tiite 110585
i i 1,876,999 3,180,719 335.682 ' . )
12 and since January 1, 1898, and for the corresponding o i co7 “435085 5087222 210125 604782 93300 63,780 08,883

periods in 1897 and 1896.
EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

The destination of these, exports for the week and since
September 1, 1897, is as below.

Exporte. Imports. our. -Wheat,-------> == Corn.—
Gold. Exports for Week  Since Sept.  Week Slnce Sept.  Week Slnce
Week. iSinceJan.l. Week. SinceJan.1. wegk and since Mcgwbllz 1,%%?5, Mghsh b 8?] Nll)chs 12. b 1%07\
p — A
“ 6.072.257 887.835 40,356.936 1.870,080 46,922,292
Great Britain. $200  $243.325  $796,724 g?ﬁ%‘fﬁ’eﬁi??ﬂ??’ %leds *80%7%) 980134 3l Q14300 128746 10327670
1,172,958 4,344,715 g &C. America, 0.646 61764 8.476 112,768
2169303 Z'ﬁg'gég BrestAne 3% 145830 1’%% e %70
Brit. N. A. Col's. 3,562 \
$92,950 3,490,755 %;232 23.072 B toantres. 1040 14421 592,551 2,772 388,736
7,300 '28,770 781 335082 8372755 1,876,999 73,727,150 3,186,719 98,978,942
All other count 4,043 © 210125 7.162:877 435:985 3M22,775 5,087,222 96,287.461
Total 1898. $100,250 $3, 519 725- $3,586,479 $7,685,177  The visible supply of grain, comprising the stocks in
Total 1897. 127,000 145,254 858,916 granary at the principal points of accumulation at lake and
Total 1896. 12,500 12, 440 985 42,985 17.150,606 seaboard ports. Mar. 12, 1898, was as follows: Bart
i Exports. Imports. Wheat. tgiorrrlw bOahS bRu)é?{ baf ey
Silver. i . 2,190,000  2.092,000 277,000
Week. SinceJan.1.  Week. SinceJan. 1 t-vivj 233,000 25,000
70,00
Great Britain. $607,390 $7,853.528 $548 1,033,000 32;888 :
Erea}?ncgﬁ' 286’2(1)0 22, 17,128,000 1378000 84300< %@
i TR R " e M
Mexico......... , , ) D 1,207,000 316.000
South Amer 12,525 56,57 53 197,625 inth.......... 2¢20000 2837000 1202000  SR0AD
All other countr 600 600 84t 15064 15,21 &3000 297000 15000
Total 1898........ $620,515 $8,366,376  $36,108  $531,48k [ DO 0Ty 38000  '27,000
ol R
Totall896... ) ) , ) ) 501,40 127000 103,00t 1,000
,—Messr_s. Harvey Fis_k & Sons have issuedvalgqble circu’ Cinagnati. ' 13,000 2000 ""49,006
lars relating to the Chicago Rock Island & Pacific and the Boston... X 517.000 18,000
; Py ; i : Toronto. 15.000 %
new Union Pacific. These circular give in excellent shap6 \ontreai’ 45,000 932.000 37,000 f
much information—in the case of the first-named company Philadelphia 343,000 1,373,000 ?gg-ggg " 000 2700
the financial status under the refunding operation and fo  [egfia. - 60,000 32,000 i& - '
the Union Pacific the facts regarding the new securities. Kansas City. 1,059,000 ib.000
R . .. Baltimore.. 1,138,000 1,919,000 352.000 207.000 1500
— Attention is called to the offer on page viii. of $50,000 11,634,000 1,137,000 221&% 140.000 &
New Haven & Derby RR. bonds. This road is leased to the 129,000
N. Y. N. H. & Hart. RR. for 99 years, for interest on bonds Onoanalandriver.. PR ' 40,000
and 4 per cent on stock. Total Mar. 12,1898 32.415000  42.652,000 12,866,000 ~ 3.409.000  1.650.000
Total Mar. 5.1898 33.012,000 41,471.000 13.181,000 3.576.000  1,891,0*0
, - Total Mar. 13,1897 41410000  26.795000 1358000 3.616.000  3.135.000
Breadstuff's Figures Brought From Page 582.—Tho Total Mar, 14,1896 62,123,000  14,8r8,000 7.410.000 1.467.000  1,533,0C0
statements below are prepared by us from the figures jf th© Total Mar. 10.1895 76 8ii.00 13.439.00« 6 350.00« 292.000 1004 000

New York Produce Exchange. The receipts at Western lake
and river ports for the week ending Mar. 12, and since Aug.
1. for each of the last three years, have been as follows:

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-

i — . . . Oats. . H - -
Receipts at Flow Wheat com ats Barley ¢ member banks, which will be found separately reported on
Bbls.im Ibs Bush.QQIbs Bush.oQlbs Bush.S2lbs BushASlbs Bu.56 In.  the third page following.
Chicago........ 215102 442,193 3,002,532 1985600 351,150 72,700 capital
Milwaukee.. 27,900 224,909 141,700 211,00" 193,800 334C0  BANKS. Surplus.  Loans. Specie.  Legais. Deposits.” Oirc’'I'n Clearing».
231,525 115,251 6,545 22,496 % % %
Minneapolis* 4777 1,130,750 96,870 140,8-0 ) 646,915,2 1168338 93,494,8 OIS
458 131,886  337,2:0 107,008 8,218 %%‘%é%% gzz%i%gfﬁ jlg%ggg 86, Bg 4 ) ‘,Eﬂl
Detroit........ 2,460 85,017 53,193 47,336 32,097 8,181 133.281. .256.4 1 77,2 7
Cleveland... 64,243 210243 133,926 33.281.8 617.864.0 1240646 72,5
St. Louis . .. 32,330 112,724 709,50 307,490 36,750 41,3 0 eg,ggg,g %3(2)'513(1);'8 ﬂ'i‘%'g g %g E%g %@g ﬁ%g
Peoria...... 7,050 9,000 315159 226,900 47,60 42 0 .587. 117,
Kansas City. 207,000 327,800 105,00 > 68.587.6 182.956.0 11,4250  8.289.
Tot.wk.98. 290,677 2991366 5415798 338045 670,942  195.497 303880 1178410 %% @g ’
Same wk.'97. 150,196 1,592,619 3,057,217 2,882,635 559,582  53.869 35.388.0 120.845.0 .210.
S k. 96. 159,335 2,366,803 2,555,742 2,221,113 933,018 99,474 . .
Siar':c':x'ug 1 Auction Sales.— Amoagother securities the following, not
. 7,112,153 174,001,873 163,065970 126,239,502 20,661,761 8372944 regularly dealtin at the Board, were recently sold at auction;
7,623,998 121,685,132 199,771,617 119,516,001 32,436,638 5 811,974 By Messrs.sﬁdnan H. Muller- & Son :
7,560,306 157.928,441 81,950.28' 95,659.737 31,<03.925 2,899.818 ares
i i ¢ 25 Franklin Trust Co. of $2 000 Rlchmond RE/ & Elec.
The receipts of flour and grain at the seaboard ports for the 50 42Bdrogkl i 0 230 |1 o 15’}hM tssd 1920. J &J. 2
: t,” Manhattanville pothecated).........ccc..oe.. A
week ended Mar. 12, 1898, follows: . & St. Nich. Ave. RR r:%erwrltm a reement
. Flour, Wheat,  Corn, Oats,  Bariev. Rye, 92 American Dist. TeIeg.'CH for $12,000 Si ver City
Receipts at— bbls. bush, bush. bush.- bush. bush. of Brooklyn 10 & Nor. RR. 1st 5s
New York ... 157,831 592,000 283,725 345/00  109.200 03,375 Yoo, 10 0 & VOF. B LSE OS..........
Boston.... 179/82 473,202 263,741 2,710 1,060 4 Title Guar &Trust Co..288" Underwrltm qreement $1,000
7,930 2,2 5430  224:950 2:885 5035 20 Brooklyn Bank 135 ilver City ’
Phlladelphla ________ .. 97,081 68,065  691.883 84,8 7, 0« 1 Clinton HaII Assoc $51 & Nor RR Co 1st 5s and
Baltimore .... ...... 628.2,665 165849 Lu?%,?%g glpggg 10,266 83/93 Bonds. $100,000 Southwestern
' ' ' ; $28,000 Silver City & North- I Coal &lIron Co 6s........
New Orl LI 11,923 283500 400290  129.665
Portland Me . 107186 259534 43000 277,616 33990  ern RR. 1st5s, 1920, M&N. 337
230 55000 82989
Port Arthur...... 5019 57371 31736 i¢cuilihio mu\ fptm txjcial.
Galveston.. 206.350 314,400 7,000 1,500
t. Johns. N. B ... 3,101 113,548 148680 58 888 8,387
ewport News.... .. 83,003 148, Spencer Trask & Co.
Total k__ .. 493586 1,976,683 3.632.170 1,779,101  1322U 197,290
WeeK 1897 oo 295553 330,427 5809298 1,338604 157,800 98201 BANKERS

* Receipts do not include grain passing through New Orleans tor rnretun
ports on through bills of lading.

Total receipts at ports from Jan. 1to Mar. 12 compare as

27 &Sl FINE STREET,
65 State Street, Albany.

INVESTMENT SECURITIES.

NEW YORK,

1893. 1897. 1896. 1895, ]
FIOUF. oo, 4,000,039 2,941,167 3,017,507 2787087 Ceoroe Barclay Moffat. Alexander m, White, Jr
Rt swel  AAE uma Morfrar & W hite,
41,118,898 1295,
* 200606699  11,005.127 916,882 5.464.864 BANKERS,
« 1,362,734 1,887,803 1,246.218 '870,480
RYE€. i " 2,715,032 1,145,908 239,395 76,000 No.1 NASSAU STREET, - NEW YORK.
Total grain.... » 81,271,851 64,375,669 25,888,573 14,403,120 INVESTMENT SECURITIES
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March 19, 1898.J

JUftaitkcrs’ (C>;uettc.
DIVIDENDS.

When
Payable.

Books closed.
(Days inclusive.)

Per

Name of Company. Cent.

Oh Railroads (Steam.) 5 April 1 t0
LA L= TSRS . —
ar |erH & Hartford (quar.).. 2 ar, 3i Mar. 20 to Mar. 31
Norfolskt&stouigherln (quar) ,,,,,,, .1 April 11 Apr. 1 to Apr. 11
ree ailwa
Cincinnati Street R uar — 1% Apl’ll 1 Mar. 17 to Mar. 21
Newton (Mass.) St (quar) .2 April 1 Mar. 20 to Mar. 31
Pittsburg & Birmingham Tract.. 500. April 1 Mar. 26 to Apr. 1
West_II_End StCBoston CoM.......... 312 April 1 Mar. 19 to Apr. 1
rust Companies.
Continental (QUar.)...........cc..coe... li* April 11 2 to Apr. 11
Franklin, Br(oqclJlkIyn (quar.)........ 2 April I\/E)h. 26 to Mch. 31
miscellaneous.
American Bell Telephone (quar,) 3 April 15 Apr. 1 t0 -
émeiglcanI Malting, pref. (quar.). %% ﬁpr:ll 1? Apr 1 %g Aﬂ_lq
DgWTrall?mgggs"Siiﬁgﬁréf"}'d(jé'r" 5 April 1Mar 31toApr. 1
Journeaﬁ & Burnham pref. (qr 2 April 1 Mar. 24 to .31
Mergenthaler Linotype (quar.).- 2I8} Mar. 31 Moh. 20 to Mar. 31
Minnesota lron (quar.)................ lie Anril 15 Apr. 1 to Apr. 15
N.Y. &East River Ferry (quar). 1% Mar. 15 ar. 2 to Mar. 15
Procter & Gamble pref. quar.)... 2 April 15 A 1 to Apr. 15
Standard Gas N. Y. com. (quar.). lia ﬁprlll %M . gg 1t:O ﬁpr. i_
Bﬂ:gﬂ ??/?Jre)\l/v(rltjearr Srer é*2> pri ar. o Apr.
2nd pref S48 April 1 Mar. 18 to Mar. 31

WALL STREET, FRIDAY, MARCH 18.1898-5 P. M.

The Money Market and Financial Situation.—Uncer-
tainty as to what will follow the report of the Naval Court
of Inquiry now supposed to be completing its labors at
Havana has kept business in Wall Street this week
almost wholly in the hands of the professional element. The
situation is such that investors keep aloof from the market.
No official information has been given out which could cause
any change in actual values, and therefore the fluctuations
noted below have little or no significance.

Factors which usually have an influence in shaping the
course of the markets are now largely ignored. Reports of
railway traffic, especially those from the West, and the bank
clearings, which last week showed an increase of 43 per cent
and this week an increase of 34’4 per cent, are unmistakable
evidences of general commercial activity. The statistics of
our foreign trade for recent months show an exceptionally
large balance in favor of this country.

In view of the fact that this balance has been accumulating
for many months, it is natural that the gold import move-
ment which commenced during the latter part of last month
should have steadily progressed. The total amount engaged
for shipment thus far is $27,640,000. The money market con.
tinues inactive and without material change in rates.

The open market rates for call loans on the Stock Ex-
ohange during the week on stock and bond collaterals have
ranged from Ij~to 2J” per cent. To-day’s rates on call were
1% to 2 per cent. Prime commercial paper is quoted at
43~ to 5% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £279,425 and the percentage
of reserve to liabilities was 42"84, against 43’85 last week; the
discount rate remains unchanged at 3 per cent. The Bank
of France shows a decrease of 20,400,000 francs in gold and
an increase of 925,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of March 12 showed a decrease in the reserve held of
$736,700 and a surplus over the required reserve of $22,721,-
425, against $20,823,500 the previous week.

1898. Differen'sfr'm 1897. 1896.
Mar. 12. Prev. week. Mar. 13. Mar. 14.
$
59 0%2 700 59 772,700 61, 1%2 700

Surplus 259,100 4'888100 72.833.300
Loans <edisc'nts. 617 864 000 Dec 10392400 505 912,500 466.526.900
Circulation.......... 13.79 16,211,300 14,234.800
Net dep05|ts 695. 481 900 Deo 1053E§500 578, 693 800 489,809,500
S 124,064,600 1n0.3,938,700 85.27 60.845.100
72,527,300 Deo0.4,675,400 112, 262 900 83.056.100

198.591.900 Deo. 736,700 197,537,000 143,901,200
173,870,475 Deo0.2,634,625 144,673,450 122,452,375

Surplusreserve 22,721,425 Inc.1,897,925 52,863,550 21,448,825

pec
Legal tenders

Reserve held.......
Legal reserve.

The Clearing-House, on Oct. 30, 1897, also began issuing
weekly returns showing the condition of the non-member
banks which clear through the Clearing-House institutions.
The statement in full for the latest week will be found on
the second page following.

Foreign Exchange.—The foreign exchange market has
been fairly active under a supply of bills largely in excess of
the demand. The offerings included bills which have been
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held in reserve here, and the pressure to sell has resulted in
the lowest quotations recently made. The tone was some-
what firmer to-day.

To-day’s actual rates of exchange were as follows: Banlc-
ers’ sixty days’ sterling, 4 80%@4 81 ; demand, 4 83%@
484; cables, 48437@4 84% ; prime commercial, sixty days,
4 80% @4 80%; documentary commercial, sixty days, 4 79%@

4 80;%; grain, 4 80%; cotton for payment, 4 8034; cotton
for acceptance, 4 79%.
Posted rates of leading bankers follow:
March 18. Sixty days. Demantt.

Prime bankers’ sterling bills on London 4 81%@4 82 4 84%-®4 85

4 804@4 80*2
Documentary commercial 4 79%®4 80%
Paris bankers’ (francs).. 525,05 245,16523Ie ®5227ia
Amsterdam (quilders) ba . . 3978®39i5]0 40 ®401lig
Frankfortor Bremen (reiohmar 937B'®9%4 9538®957)6

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling 1-10 premium; Charleston buying par,
selling % discount; New Orleans, bank, par; commercial
$1 00 discount; Chicago, 30c. per 1,000 discount; St. Louis,
12%c.@25c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include $30,000 4s, coup., 1907, at 111 to 112; $1,000 4s,
reg., 1907, at 110; $1,800 4s, coup., 1925, at 121%; $30,<;00 4s,
reg., 1925, at ~2\% to 122, and $29,000 5s, coup., at ill1%.

The following are the closing quotations :

Interest Mar. Mar. Mar. Mar. Mar. Mar.
Periods. 12. 14 15. 16. 17. 18.

. Q.-Mch. * 98% * 98ia ¥ 98|a * 98ia * 98ia * 98%
. <38-Jan. m *110 *110 110 *110% *110
.-Jan. *11113 112 *lll Illia 111 *111

. <8-Feb. 121% 121ia *121 *122 *123 *122%

. (5.-Feb. *121 la 121ia *121lie *122 *123 *122%

. <8-Feb. "111 *111 *11Q0ia *111 elllia *111%

p. B-Feb. *111  |llia moia *111  111% *111%
-reg. J. & J. *102% *103 *102ia *10213 *103 *103
Cher)1898 reg. March. '100 *100 *100 *100 *100 *100
Cher.)1899.reg. March. *100 *100 *100 *100 *100 *100

*Tlxla is the orice bid at the morning board ; no sale was made.

Stock and Bond sales.—The following shows the volume
of business, in stocks and bonds, on the New York Stock
Exchange for the past week, and since January 1.

S les r-Week tnding Mch. 18 — , Jan. 1 to Mch. 18.-------,

N.Y. Stock Exchange. 1898 1897. 1898. 1897.
Government bonds.. $91,800 $52,100 $1,055,300 $1,442,000
State bonds......... 53,600 111,500 838,200 613,500
Railroad and misc. bonds. 10,794,400 8,243,000 223,026,710 101,276,940
Total...,......... $10,938,800 $9,406,600 $225,020,210 $108,332,440
Stocks—No. of shares........ 2,162,521 1,260,080 23,953,205 12,090,679
Par value.... $209,659,950 $122,189,350 $2,341,050,625 $1,082.223,450
Bank shares, parvalue.,.. ... $5,500 $78,000 $98,080

Coins.—Following are the current quotations in gold for
coins:

Sovereigns.......... $4 85 '@%4 88 Fine Silver bars.. —55%® — 56

Napoleons........... 38 @ 388 Five francs.......... —93 ®—96

X X Reiohmarks. 4 74 ® 4 78 Mexican dollars — 44%@ — 45%

25Pesetas....... . 478 ® 481 Peruvian sols.... —40 a —42

Span. Doubloons.15 50 -015 60  English silver... 482 a 485
ex. Doubloons.15 50 -015 60 U.». trade dollars —65 a —75

Fine gold bars... par ®% prem.

State and Railroad Bonds.— sales of state bonds at the
Board include $47,000 Virginia fund, debt 2-3s of 1991 at 68
to 68%, $5,000 Tennessee settlement 3s at 89 and $1,600
Louisiana consol. 4s at 100% to 101%.

The market for railway bonds has been exceptionally dull,
narrow, and relatively steady, with a partial recovery in
many cases from tbe low quotations noted last week. The
volume of business at the Exchange has ranged from $2,700,-
000 down to $1,270,000 and averaged $1,871,000, par value,
per day. There is almost no investment demand, and if
from the total should be taken the transactions in a few
issues, including Atchison, Rock Island extension 5s, Mis-
souri Kansas & Texas, Northern Pacific, Oregon Improve-
ment, Reading, Southern Railway, Texas & Pacific, Union
Pacific, Wabash and Wisconsin Central bonds, the amount
remaining would hardly be sufficient to constitute a market.
The attention of our readers is again called to the complete
list of bond quotations on the following pages.

Railroad and Miscellaneous Stocks.—The stock market
has continued sensitive and irregular under speculative
manipulation. The investment demand is limited, and
the records of the week represent chiefly the operations of
professional traders on the floor of the Stock Exchange.

During the short session on Saturday prices on the active list-
dropped an average of about 2 points below Friday’s closing.
Daring the early part of the week there was a general recov-
ery of from 3 to 5 points. In most cases the highest quota-
tions were recorded on Wednesday, since which the market-
has been dull, and in the absence of a legitimate demand
prices are again lower. Transactions at the Exchange stead-
ily declined from 438,3 0 shares on Monday to 288,400 shares
to-day, the average being 363,000 shares per day. Aswill
be seen by referring to the complete list of daily quota-
tions on the following pages, fluctuations have been wide, in
some cases covering a range of 10 poin’s. There was an im-
provement during the last hours of business to-day, and the
closing was strong at the best prices of the day.
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New York Stock Exchange—A Daily, Weekly and Yearly Record.

On this and tlie seven pages which follow we furnish a complete record of the transactions on the N. Y. Stock Exchange.
every security dealt in on the Exchange, whether stocks or bonds.

It includes

The stcck table is self explanatory. As to the bonds the Friday price is

either (1) the closing sale price where there has been a sale; or (2) itis the bid and asked price for that day, or (3) if there is no bid price on

Friday it is the latest bid and asked price for the week. The column of *

Week’sRange or Last Sale”

gives the highest and lowest prices for the

week, based on actual sales; where no sales have occurred, we show the last sale previous to that week, with the date, the record in this

instance being extended back to January 1 of last year.

durin» the week.

The column of “ Bonds Sold”

STOCKS—HIGHEST AND LOWEST SALE PRICES.

Sales

shows the number of one thousand dollar bonds sold
“ Outside Securities,” at foot of each page, comprise securities not listed on the Exchange or only infrequently dealt in there

Rangefor year 1898.

STOCKS. of the [On basis of 100-share lots.]

Saturda¥, Mondail],_ Tuesday, Wednesday, Thursday. Friday, v STOCK EXCHANGE S\’xeek Lowest High
March12. Marchil. Marchid. Marchio. March 17. March18. &Y. : ares. owest. ighest.

Railroad Stocks.
180 ... *180 ... 180 ... 180 180 180 Albany A Susquehanna........ §183 Jan. 4186 Feb. 3
12 12 Ann Arbor ..., 100 Mar. 11 15 Feb. 8

*%411% 32% *%% %i *sl’% éé *%% %(25 :%El) %% *35 37 Do pref. 400 34 Jan. 4 40% Feb. 7

10% 10% 10% 11 11% 11% 11  11% 11  11% 1L  11% Atchison Topeka & Santa Fe. 6,640 |101®Feb. 24 13% Feb. 7

220 24 24 25% 24% 25% 25% 25% 24% 25% 24% 25% Do pref. 33471 22% Mar. 12 32% Feb. 8

150/3 15% 15% 16 16% 16% 17 17% 16% 16% 16% 17 Baltimore & Ohio................. 3.070 12% Jan. 2> 19 Feb. 3

*50h 6% *5% 6% *5% 6% *5% 6% *5% 6% lgg% 109% Eglstm%%moéoﬁpm%sg ng §18;/0 ﬁgf 19 §13§A] K/Ieb g
t©o5 107 *105 107 105 107 105 107 105 107 B . ar.

rooklyn Elevated, tr. rec..
9 0 38 39 37 38% Brooklyn Rapid Transit........ 57,203 35 Mar. 12 48l Feb. 18

gg %g% « 36% 38% *%E% gg& *%%A) 3802 *23  30% *23 30%2 Buffalo Rochester <cPittsb., 3 25 Mar. 12 30% Jan. 6

6 = I %60 6464 *60 b4 B0 B4 (60 64 Do s DI 503 Mar. 10872 Jan 10

...................... urlineton Ced. Rapids o o an

80 80 79 790 81% 81% 82% f3% ‘32% 82% 82  82% Canadl%n Pamﬂc....? ............... 5.700 79 Mar. 14 90% Jan. 20

44% 46 46% 463s 46% 47% 47% 47% 46% 47  84T% 47% (C:anatd:il%ouﬂgern .. 3853 161421% %%r. 131 5(7)% !]:grt: zg

apital Traction........ .
0 0 0 0 91% 92 91 929% Central of New Jerse 10,250 89 Feb. 24 98% Jan. 7

*?214 9%? ?Lg ?'%A) 91/0 ?%0//2 *?%/" gg 18 0 1 *12 %50/3 gﬁntral PI?CIIf::CGH"" - 16 595 %%gﬁ) ‘I]v?n 7 %?10/ I;eg 1613

*t % 18% 19% esapeake io ) b Mar. b Fe
*150 1%%0/ §l%g 15(9) *l%g/ l%g 11%9% 15'1)?10/& §150 ° 150 ° 145 150 Chlcago & Alton.. 3 42 8150 Mar. 14 §166%Jan. 14
*166 ... 166 *165 ...... *165 ... *165 ... 165 ... pre
9 0 0 0 89% 91% «9% 91% Chicago Burlington & Quincy 203,4«e 86% Mar. 12 103% Feb. 11
gess 8% 800 88% B30 g 290 2% 20w 25 :53" 86 Chicago & Eastern I1liois = /300 61% Mar. 12 60%% Feb. 1
5104% 101% *103 ........ o] pre an. o Feb.

108% 1% 10%% 1(1)(6) 5103% l%% 10 ’ 100/3 10 10% 9% 10% Chicago Great}Ngsﬁer? ........ 9,427 9% Feb. 2» 16% Jan. 8

© debentures.

oo oo g B B B T B B B Bz 100 g5, M 18 35,30 29
" 0 * % *20 24% *20 24% b b pref, b Feb. 6 Jan.
*370 Zg% *§8% 2‘6102? gvg ZgA’ *7 8 0 *7 8 ° §2Z1% 2471% Chic. Indlanapolls & Loum\? %gg 2‘710/ 'lf/I eb. %21 %gg//o %arg. 1421

9 * *24 25 *24 25 pre b Mar. o Feb.
6§§3a %338 5231610//3 gg% 523:31% Sg% 89% 90% _88% 90% §1§1?§%//0 lgg% Chical 0 Milwaukee & St. Paul 23%2% ligg? ‘I}/Iar. 1% l%)%//o \']:arg. %%
144 145 8§144% 146% 146 146 145% 145% (] pre ) 0 Jan. o Feb.
%i43£‘1% *%i464% 115% 117% 116‘%? 119‘3/2 %%% 119% 116% 118% 116% 118% ChlcaLg)O & Northwesternp..r.é.f. 20,120 %é'??% %&;\r. 1% %?g% E/Ie:r 1%
o g S M B s G 5 g om 9 Sgegiimmonoiind gl i o e s o
0, .
12% 12(6)% ‘lgg% 125% 12% 1%2& 1%8 155 8150 150 ’ 150 ) 155 I% pref. 105 §l48 Jan 5 155 Feb. 23
7% 7*3 *7% 8 57% 7% 8 *T% *7% 8 Chica oTermlnaI Transfer.. 774 4% Jan. 3 9% Mar. 3
o7+ 2734 *26. 21% 28% 28% 27% 21% 8§21% 28 28 28 pref. 1,155 22%Jan. 3 33 Feb. 5
25  25*8 26% 27 27% 28% 23% 28% 27% 27% §%% %g% Clev. C|n0|n Chic. & St. IBOUIfS 3%? %57’0/ I\M/Iglt 1% 3?% \']:%rg 3%
0 .
0, 0 0 13 13% 13 13 12% 13 Cleveland Lorain &Wheell.. 7,430 12% Mar. 14 19% Jan. 12
«12% 13 12% 13 12% 13% 0 os 2 w0 g pittebura. BrF 47 Feb. 23 50% Feb. 9
evelan ittsburg, guar.

*162 6 1880, 505 1£j%%"'m 1§%% v 192% s *1% 5 Col. HE;Jckmg val. & olgeuof Agg 1; E/Iar 1§ zgxgeg. 18

*169 *179 *17% 25 b 25 re an eb.

o o T 1 a0 100 o 1587 QB a N Ave T g S 1 S0 N g

Y 110% 110% Wi udason..... , (1 .
106 %g?% 511%0//% %(5)8% 109 %8 §1500Al; 150!%: T 150 150 DelawareLaokawanna& 25 150 Mar. 11 154 Feb. ft
*10 12 *10% 12 *10% "‘[ilis% ‘%% Denver & Rio Grande ..... ; 955 ‘:I‘.fo/ ﬂ/?n %% El,gty \']:ag. 15
44% 45 45% 45 45 0 pre 6 Mar o Feb.
A2 a4 4t 44 6 W0 120 40 13 40 14 Des Momes &Fort Dodge Feb. 24 15% Feb. 2
* *7 *70 70 *75 pref.

*13 —Z Zg 4 O 4 *2% 4 *2% 4 *2% 4 Duluth South Sh. & Atlantic.

*4 6 *4% 6 *4% 6 *4% 6 5% 5% *5% 6 pref. 100 5% Mar. 17 7% Feb. 5

1206 121a 12% 12% 129% 12% 12% 12% *12 13 12% 12% 1,850 12% Mar. 7 16% Feb. 4

33" 33% 33% 35% 35 35% 35% 35% 35% 35% 34% 34% 9,366 33 Mar. 12 43% Feb. 11

17 17 17 17 17% 17% 17% 17% 17% 17% Do 2d pre 710 17 Mar. 7 21% Feb. 11

*{g 22 18 22 *18 22 *18 22 *18 22 *18 22 Evansville & Terre Haute.... 23 Jan. 7 25 Jan. 7
*36 41 *36 41 *38 41 840 41 *40 42 *40 43 i 0 pref. 103 40 Jan. 18 41 Jan, 11

0 10 Flint & Pere Marquette........ 100 10 Mar. 12 14% Feb. 14

Do pref. 1 41 Jan. 28 43 Jan. 28

621 21 §21% 2 1% Ft. Worth &Den. C., stamped 71 21 Feb. 8 28 Mar. 5

........ 16 *12 16 *14 16 *12 16 *10 15 *10 15 Ft. Worth & Rio Grande....... J 15 Jan. 28 16% Jan. 31
*146 152 '147 152 '147 152 '147 152 147 155 147 152 Great Northern, pref.... 130 Jan. 12 162 Feb. 4

*¥30 40 *30 40 *30 40 *30 40 '30 40 *30 40 Green Bay&Western ,J830 Jan. 7 32% Feb. 24

43 43 Bo gegt certffs “A” 3j 4% Mar. %‘g 4g(y ﬂan %
ebt certfs. 6 Jan

97% 98 97% 99 99% 99% 99% 100 99% 99% 99% 99% lllinois Central....................... 4,048_97% Mar 12 10S®B Jan. 31

* *90 98 *90 98 *91 98 *90 98 Do leased line, 4%.  ........ '§94 18 §94 Feb. 18

o9, 98, "9 98 T B 7w T <% 8 1% 7% 10WA CeNtralmoso 460, 7% Mar. 18 ° 9% Jan. 13

26 26 28 *%g% 390/ *Eg 2%“ *2(75 22% *2673 2?5% Kanava%a&Mlchlgan pref. 300 26 Mar. 1% Sg(‘/i]:%g g

* *| % *6 T% *6 7% 6 b 6 6 Aarndwrid aciviicnigarl............ 0

18% 1582 28 Z)/o 20% 21 ’ 20% 200/2 21 21 20% 21% Kansas City Pitts. & Gulf.. 2100 19% Feb 26 24% Feb. 10

*3 4% *3 4% *3 4%  *3 4% * 4% *3 4% Keokuk & Des Moines 3 Jan. 2 4% Feb. 8

*13 16 *13 16 *13 16 *13 16 *13 16 *13 16 Do ..l 16 Feb. 19 18 Feb. 2

*30 34 *30 34 0 Iéeokutk &&Vgest%rn i 1 33 Feb. 34 Jan. 31

* *1 *1 10 10 ‘1 10 *1 1 ingston embroke.

1% %2 12% lg% 13% 13% *13% 14 13% 13% ég ég LakeEI)Erle&Western o 1%@8 é%% mar- ﬂ %ggﬁi Eeg. g

9 9 66 67 67 63% 68% 68% 68% pre ar. 6 Feb.

fggm 1S;A] 183 184% 1%% 126% 186% 188% 1.{%80/% 1%80/2 }rﬁ% 128 I[glr(]S ?g%rr?d& Mich. Southern 4,342 1700% Jan. 261 1261% i]:%rk;' 28
* *35 40 *36 50 36 50 40 o0 F40  °0 LONg ISlanG...................oeeeeen Ll .

gg% 4519% 47  48% 49% 49% 50% 48% 49% 48% 49% Louisville & Nashville . 49, 065 45% Mar. 12 60% Jan. 31

94% 97 95% 99% 99% 103 1102 104% 101 103% x99 102 Manhattan Elevated, consol 153,341] 94% Mar. i2 120% Jan. 14
135 138 136% 139% 139 144%' 143% 145  140% 143% 138% 142% Metropolitan Street . 58, 403 128% Jan 4 171% Feb. 14

3% 30 O L B L B 30 Meb. 10 o Fap. 7
19 1% = 1% *1 1% 1% X1 1 . o Feb.

5 QS:JL% 101% 100 1011A) 101% 102% 102% 104% 103% 105 103% 104% Michigan Central .. 4,344 99% Mar. 12 114% Feb. 8

f*22 25 *24 26 250 gg/ 55/ gg :gg% %g *52352; %g aneapolls <esSt. L?.gtlsrii"é'f" 100 ggo/ g/lar 1% ggg/ﬁ: Egg. 12
* *80 *81 6 Jan. b .

328 E?,’ g% g? ‘50 52 '51 54 *51% 53 50% 52 D 2d pref 467 50% Mar. 18 59% Feb. 15

Minn. DSt Paui &S. S. Marie.. 6% Mar. 11 7 Mar. 11

pr
11 11 §11 11% *11 11% §10% 10% Missouri Kansas A Texas 10% Mar. 12 14% Jan. 26
1006 19%  10% 3y, 30w 3% 32% 33% 31% 33 31% 32% Do breT. 20456 299 Mar. 13 41 Jan. 28
*These are bid and asked prioes; no sales on this day. § Less than 100 shares.

OUTSIDE SECURITIES (Given at foot of 8 consecutive pages).—STREET EAILWA rs, &C.

Street Itailwny«.  Bid. Street Railwavs.  Bid. Ask. Street Railways.  Bid. Ask. Street Railways.  Bid. Ask.

ek St P EStor D CTritSt'pyrt&llgosgg St_SiAth( 1%0/ %830/ Nlﬁ{ﬁ%\llgﬁﬂe_sgetosc?c—k ElxgcrI lI1%4 U?‘S[%nSSR?ng . (Cont)_ 115 110
?'Fsicrﬁ ?rtt&7Fsu1|9Fo_oTQ'.F%% 104 BOIIDSA;Sé%;f«é/e 5s-§e'§"sm§k T ° 105 ’ Selcsotnl:io1 é—\r\{egsuleg—ogto'\(;llz 4 %gg ﬂgo/ Westchest 1st’é’é"2i'3" JAJ 108

tt'y—St .. b
Bfway & 7th Ave-Stock, 272 Istgold 55 1832..J&D 114% 117% _Debenture 5s 1909 JAJ 100 BROOKLYN.

2d mort 5s 19i4.. . J&J 111 Scrip 55 1915..:... FAA 100 103 Sixth Avenue—Stock....... 195 210 )

Comf it sk exch i, S AueeStode. g 30 g Pl SRR 4 S A MBS0y g
Bgvdaglssu?nif;ssﬁgﬁtg; igog ioo iég 42dcgper55tFer;"s'“faé‘k”' 320 380 st mort 5s 1937.. .JAJ %gg% 134%  Con 5sg 1931.....AAO 1% 1093
Central Crosstown—Stock 208 A more b TS 10 MAS 115U Twenty-Third St—Stock. 810 B.B.AWJ. 551933.A%0 88
CenPk NAE Riv—Stock 173 180  52d {DFOME 05 1910 08 Exch list.  TJuiou sRStook......;. 175 200 Consol 5s 1941....JAJ 114 116
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LOWEST SALE PRICES.

STOCKS
Saturday, Monda; Tuesday, Wednesday, Thursday, Friday, :
March 12.  March |¥1_ March 18, March 16, March 7. March Yg. N.Y.STOCK EXCHANGE.
. Rajlroad Stocks.

22 24% 23% 25 248 26 25% 26% 25 26% 24% 25% Missouri .Pacific

*2 2S% *2 30 * 30 *26% 29 *26 29 *26 Mobile & Ohio .
§167%171 *171 173 '171 173 171 171 *170 173 L7l 172 Morris & Essex..... .
Nashv. Cliatt. ¢ St. Louis—
107% 109*4 10 » 110% x109%110% 110% 111% 109% 110% 108% 110% New York Central & Hudsop.

11% 12 %35% 11% 11% 12 «11% 13  *11% 13 *11% 13 New YorkCliioago & St. Louis
*60 73 63 73 *63 73 *65 73 *63 73 D 1st pref.
*25  30% *26 1 27 32 *30 32% *30 32% *29 32% 2d pref.

New York &Harlem...........
New York Lack. & Western..
-185 187 §185 185 136% 189% '185 190 *185 '184 NewYork New Haven & Hart.

14 14% " 14% 14% 14% 14% 14% 14% 14% 14% §14% 14% New York Ontario & Western.
*11 11 13 *12 13 *11 13 §11 11 13 New York Susg. & West., new

28% 28% 8§23 28 *29 31  *29 31 29 31 *29 31 Do pref
*62 66 *62 66 *62 66 *62 66 *62 66 *62 66 Norfolk & Southern
*11 * 14 *11% 14 *11% 14 *11% 14% *12% 14% Norfolk cWestern

42% 44 43% 44% 44% 45 45% 45% 45  45% 44% 46 Do p

20% 20% 20% 21% 21% 22% 22% 22% 21% 22% 21% 22% Nor.PacificRy. votingtr. ctfs.

56% 58% 58% 59% 597a 61% 61% 62% 60% 61% 60 61% Do pref.

Omaha & St. Louis................
*40 50 *44 50 *44 50 *44 50 *44 60 *44 50 Or.RR.&Nav. Co.vot. tr. ctfs.
867 67 8§67 67 869 69 *66 70 X«7 67 *66 70 Do pref., vot. trustctfs.
*26% 28% 29 28% 29 30 30 '29 801 23% 28% Oregon Short Line...
110% 113 112 113% 113na 114% 114 114% 113% 114 113% 113% Peuusylvania
0 1% *06 1% *78 *0 1% *1 1% 19 Peoria’ Decatur & Evansvilie

* 6 *3 6 *3 6 *3 6 *3 6 *3 6 Peoria & Eastern....................

42% 42% 42% 43% 43% 44% 41 44% *43% 44% 41% 44% Pittsburg Cinn. Chic. & St. L.
*56 61 *58 64 *58 64 *59 68 *60 64 62 62 Do pref.
*166 *165 165 .... *165 *166 166 Pitts. Ft. Wawe & Ch., guar.

*6 8 = Pittsburg & Western, pref

15% 16% 16% 17 16% 17% *1%6% 17% *16% *1*7% -16% 17 Reading, voting trust certifs.

36 37 37 38% 38% 39% 39% 40% 89% 40 39% 399% lstpref., voting trust certs.

19% 19% 20% 20% 21 217 21% 20% 20% 20% 20% _2d pref, voting trust certs.
*180 *180 '180 .... *180 *180 '180 Rensselaer & Saratogo..........

§22% 42% Rio Grande Western ..

. 50% 50% 54 54 pref.

»118 121 §il8% 118% '118 120% *119 121 *119% 121 119 121 RomeWatertown& Ogdeusb.
6 6 8§86% 6% 6 6% 6 6% » 6% 6% 6% 6% at.Jos. & Gd. Isl., vot. tr. ctfs.

46% 46% 50 50 50 *47% 49 Do 1st pref.
*14 17 * *15% 17 »15 17 16 16 *15% 17% 2d pref.

6% 6% 6% 6% 6% *6% 6% 6% 6% §6% 6% St. L. & San Fr., vot. tr. ctfs.

52% 55% 55 55 *54 56 855 55 54 54% 54% 54% 1stpref.

23% 24 23% 24% 24% 25% 25 25% 25 25% 25% 25% 2d pref

*4 5 A 5 4% 4% *4% 5 7] 5 *4 5 St Louis Southwestern ........

% 8% *7% 9 8% 9% 9% 9% *8% 9% ™ 10 0 ref
*15 25 '20 25 *20 25 *20 25 *20 25 *20 25 St. Paul &Duluth.................
*77 80 *77 87 17 *75 87 *78 87  *78 6 Do . pref.
125 135 *127 135 127 135 *127 135 *127 135 126 134 St. Paul Minn. & Manitoba...

15% 15% 1°% 15% 15% 15% 15% 15% 15% 15% 15% 15% Southern Pacific Co................

79 7% % 8 77- 8 7% 8 8 8 *7% Southern, voting trust, eertif.

24% 25% 24% 26% 25% 26 26% 26% 25% 26% 25% 26% _Do pref., voting trust cert.

8% _9 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% Texas & Pacific

§174 174 15 175 '170 175 174 180 178 179 177 179% Third Avenue (N.Y.).
*15 25 %15 28 *5 25 *15 25 *15 25 *15 25 Toledo & Ohio Central.
*35 45 *35 45 *35 45 '35 45 *35 45 *35 45 Do pre

%50 2B %20 25 20 25 *20 25 20 25 *20 25 Twin Clty Rapid Transit.......

Umted N J.RR. & Cangl

23 25 24% 25% 25% 26% “26% "26% T Un. Pao,, tr. rec allinst. pd.
17 17 1678 18% 18% 19 18% 19 18% 19 18 18% Union Pacific RY..c.ooooorewrviers:
45% 47% 47% 49% 43% 51% 50% 51% 49% 51% 49% 51 Do new pref.
6% éo{f 7 7% 7% 8 *7% 7% 7% 7% 7% 7% Un.Pac. Den.& Gulftr.reots.
6% % 6% 6% 6% 7 *6% 7 *6% 7 By 1 Wabash .....................................
148 15 15 15% 15 15% 15% 15% 15% 15% 148 15% pref.
93 93 93 93% 929% 02% 92% 92% 92  92% West Chlcago Street...............

1% 2 *y 2% 2% 29 82% 2% *1% 2  «% 2% Wheel, & L Erie, $1 ass'tpd.

9% 9 10 10 *9% 11 10 10 *9% 11 D f. do.

*10%  «%  *1% 2 *1% 204 1% 1% 1% 1% 1% 1% Wisconsin Cent., vot tr. ctfs

6 *3 6 *3 6 *3 6 3 6 *3 6 Do pref., vot. tr. ctfs.
M |sce|laneous Stocks.
«100 102 s100% 101% §100% 100% Too» 102 §100% 102 §101 102  Adams Exp:ess..
*100 140 *100 140 140 oo 140 *100 140 *100 140 American Coal..
16 16% 16 17% 17 17 17 17 *16% 17% 16% 16% American Cotton Oil....
67% 67/% 66 67 *67 70 §9 69 §69 69% 67% 67% Do pref
*120 125 *120 125 *120 125 *120 125 *120 125 122 125 American Express........

6% 7 6% 7 7 % 81% 1% 7 American Spirits Mfg..

178 17 17% 17% §17% 18 17 17% 17% 17% 17% 17% Do pre
120% 122% 121% 125% x120%12338 121% 123 118% 122 117% 119% American Sugar Refmlng
110% 110% ,110% 111% x[09%110% 109% 109% 109 109% 107% 107% Do

90 90 ........ 90 8§89 89 F e 90 American Telegraph & able

91 92 ‘91% 93 95 94% 99/0 98 95% 97 American Tobacco................
113 113 §113% 113% *12 117 115 §117 117 >115 115 Do pref

2% 2% % 20 27 3 3 206 27 Bay State Gas...........ccccueennn
lll 111% §110% 110% §114 114 *112% 115 §114 114 112 112 Brooklyn Union Gas........

4% *5 5% 5 5 *i?}’ 506 Brunswick Co., 3d instai. pd

*0f l 1 *0 *% 1 *0 o 1 Colorado Coal & Iron Devel.

*1% 3 3 *1% 3 *1% 3 1% 3 pref
« 17 1758 18% 18% 19 19 , 18% 18% 18 18 Colorado Fuel & Iron..

78 ¢ 78 ... 78 78 78 78 .
"50 5% S 6 5% 5% *8% 6 Columbus &Hook.Coal & Ir.
»150 '150 *165 ... *165 *16 160 ... Commercial Cable..
174% 178% 175% 179 177%179° 178% 181  178% 180% 177 179% Consolidated Gas
32 *25 29 27% 271 28% 28% *27 30 *27% 3 Consolidated Ice ..
86 885 85 8§85 85 *84% 85% *84 ... 0 pref.
*41 *41 *41 ... *41 *41 *41 . ConsolidationCoal...........
57 59 59 60 60% 61% Detroit Gas
=66~ 66 Eastern Elevator.
Edison Electric Ilium. g(N Y)
Edison Elec. llium. i
Erie Telegraph &Te ephone
29% 30% 30 3078 "320h 320 *81% 32% 32  32% General Eleotrio....................
26% 29% 30 30 30 30 30 20% 31% 28% 30 Hawaiian Commero. &Sugar
99% 99 99 99% 99% 99% H. B. Claflin Co
*42" 48 *44' 48 *44' 48 *44 48 *44 48 §49“ 49 Homestake Mining.

45 46 *44 47 *43 51 *45 50 *45 50 *45 50 lllinois Steel...............

39 40 40 41 *41 42 43 43 43 43 42% 43 Laclede Gas (St. Louis).........

85 85 §0 80% 8 8 *85 90 *85 90 85 85 pref

*4 8 *1 8 *2 7 *4 7 *4 7 *4 7 Manhattan Beach Co.............

*These are bid and asked prices; no sales on this day.  § Less than 100 shares.

OUTSIDE SECURITIES (Given at m

Street. Railways. Bid. Ask. Street Railway«. Bid. Ask. Street Railways. Bid. Ask.

B’ klyn C &Newt n—Stock 185 Kings Co Traction—Stock 44 47  Clevel Cab-Ist 55 '09.J&J 100 102
.................... 114 116  Nassau Elec 5s 1944.A&0 100 103  Cleveland Electric R y 50 53
Bkl nCrosstnSleOS J&J 104 NY& Qus Co 5s 1946.A&0 Con 5s 1913........ &S 101 104
yn Elevated—See Sto ck Ex .List. SteinwaylIst6s1922.J&J 115 117 Columbus (Ohio)—! Stock 45 48
BkagtsIst 55 1941A&0 93 94 OTHER CITIES. Con 5s 1932........... 97 99
BQnsC0.&S.—1st 55.1941 105 108  Balt Consol—Stock—See BaltL ist. Crosst'wn- |5t55 CR .
BKlyn Rap.Tran.—Sée Sto ck Ex. List. Bridgep Tr-Ist5s'28.J&J 100 105  Consol Tract'n % —See Phila list.
Coney Island & Brooklyn. 140 Buffalo Street Ry—Stock. 80 82  Lake St (Cb'C)E|eV tock  11%

1st’5s 1904 105 1st consol 5s 1931.F&A 109 111 1st 5s 1928.............. J&J 69
5scertfs indbtl 102% Crosstown 5s 1982M&N 107 109 Louisv St Ry—5p ¢ scrip.

Grand St &Newtown—Stk 55 65  Chicago City RR—Stock.. 230 45 50
Kings Co. B levat.—Stock Citizens’ St (Ind’nap)-See Phila list. . 95 100
Bohds-"See Stook Exch. List. Cleveland City RY ..c.cco..... 59 61 LoveElect Trac (Chic)...-
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Sales Range for year 1898.
OV{/ trlle [On basis of ioo-share lots.]
ee

Shares. Lowest. Highest.

25,585 22 Mar 12 35% Jan. 28
27 Feb. 24 32% Feb. 7

» 337 §167% Jan. 4 8175 Jan. 14
46,968 105% Jan. 119% Jan. 28
'350 11% Mar. 15% Jan. 31
73 Feb. 76 Jan. 31

30 Mai. 40% Jan. 29

§320 Jan. §320 Jan. 5

121  Jan. 8123%Feb. 16

10 8178%Jan. 8195%Feb. 2
710 14 Mar. 18% Feb. 2
30 8 Jan. 18 Jan. 5
130 23 Jan. 38 Feb. 11
65 Jan. 65 Jan. 29

14% Jan. 17 Feb. 7

6,77r 42% Mar 56% Feb. 7
37,477 19 Feb. 28% Jan. 31
107,596 567 Mar 69 Jan. 31
7 Mar. 7 Mar. 5

35% Jan 54% Feb. 1

301 67 72% Jan. 20
825 19% Jan 33% Feb. 17
11,808 110% Mar 120% Feb. 7
B Jan. 1% Feb. 11

4 Feb 5% Feb. 11

2,818 38% Jan 46% Feb. 7
0 62 Mar. 71 Feu. 7
8168 Feb. 171% Feb. 11
11,005 157 Mar. 23% Jan. 9
15,548 36 Mar. 54% Feb. 3
6,501 19% Mar 29 Jan. 6
. 182 Jan §.84 Feb. 15

2 723 Feb. 25 Feb. 11
200 50% Mar. 61% Jan. 8
10 §T18*sMar. §123 Jan. 4
1,360 5% Mar. 8% Feb. 11
300 45 Feb. Feb. 10
100 15 Mar. 22% Feb. 11
975 6% Mar. 7% Jan. 8
1,963 52% Mar. 58% Feb. 7
3,011 22% Feb. 28 Feb. 8
22i 3% Jan. 5 Feb. 1
655 7% Mar. 11 Jan. 27
20% Jan. 25 Jan. 8

80% Feb 87% Feb. 14

1237 Jan. 138 Mar. 5

2,190 15% Mar. 22 Jan. 12
3,817 7% Mar. 9% Feb. 10
10,586 2i% Mar. 33% Feb. 11
3,14 8% Mar. 12% Feb. 15
2,520 164 Jan. 194% Feb. 16
§15 Feb. 8§15 Feb. 10

838% Feb. 840 Feb. 10

16% Jan. 19% Jan. 31

22,935 23 Mar. 36% Feb. 1
3,540 16% Mar. 22% Feb. 25
143,063 45% Mar. 63% Feb. 2
5,91 6% Mar. 10% Feb. 18
91 6% Feb. 7% Jan. 12
5,890 14% Mar. 19% Jan. 13
1,500 92 Mar. 102% Jan. 8
675 1% Mar. 3% Jan. 11
315 9% Mar. 16 Jan. 12
535 % Jan. 3% Jan. 17
Feb. 5 Feb. 5

622 100 Feb. 158180 Feb. 1
1,930 16 Mar. 23% Jan. 10
703 66 Mar. 77% Feb. 1
8116 Jan. 130 Feb. 14

3 747 6% Jan. 9% Jan. 26
423 17 Mar. 22%Jan. 31
257 1197 117% Mar. 145 Jan. 7
1989 107% Mar. 116 Jan. 6
5§89 Mar. 893 Feb. 11
,595 83% Jan. 99% Mar. 16
595 112% Mar 118% Feb. 18
905 2% Mar 5% Jan. 21
1,162 111 Mar 125 Jan. 24
225 3% Feb. 6% Jan. 3

% Jan o Jan. 28
2,310 17 Mar. 12 26% Jan. 11
250 5 Feb. 24 7% Jan. 13
9,854 174% Mar. 195% Jan. 25
200 27% Mar. 37% Jan. 24
100 85 Jan. 91 Feb. 15
845 Feb. 845 Feb. 14

3,400 56% Mar. 61% Mar. 18
100 65% Mar. 66 Mar. ||
127% Jan. 135 Jan. 20

106% Mar. 5111 Feb. 8
18,491 29% Mar. 12 39% Feb. 7
3,410 26% Mar. 12 36% Feb. 15
Jan. 27 92% Feb. 10
10 44 Feb. 1 46 Feb. 24
400 45 Mar. 12 55% Jan. 20
1,751 39 Mar. 12 43% Mar. 5
425 85 Mar. 12 94% Jan. 14
4 Jan. 20 5% Jan. 24

Htreet Hailways. Bid. Ask.

Lynn&Bos-Ist55s*24.J&D 101% |m4|

Metrop West Side (Chlc/l 3%
1st 5s 1942............ 51
Minneap StRy-5s5'19.J&J
New Orleans Tr—Com....j " 3" *T*
Preferred.. 13 15
Notes 6s 1904 ... .M&N 75:
North Chicago—Stock.... 212
1st 55 1906-16......J&J 104 105
No Shore Tr (Bost)-Com. 10 13
Preferred.......cooevs 75 78
Prov &Pawt'ck-Ist 5s*33 106
Rlchm Ry&Elec-Ist 55’20 73 77
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STOCKS—HIGHEST ASTI) LOWEST SALE PRICES.

Saturday, Monday, Tuesday, Wednesday,\ Thursday, Friday, STOCKS.
March 12.  March 14.  March I5. 'March 16. March 17. March 18. N.Y. STOCK EXCHANGE.
*40 50 ‘40 50 *40 50 40 50 %40 52 *40 50 Maryiand coar prer oo
§147 147 Mergenthaler Linotype........
Michigan Penins. Car
60 61 60% 60% 62% 63% 63% 64 *61 65 *61 64 i v
27*4 28% 29 29% 30 30  30% 30% 30% 30% 23% 20% magecsota lron..
1027 19%78 J;gé.%l%% %‘9.121% lgg lgg% 1(]?3% Jé(])gg? 12%%1 §1gé% 103 N Co pref.
........ () (] 16% i i il...
**5% 7 *5% 7 *5% 7 *5% 7 *5% 7 ’ Ng%ilgrqgll é_tlgfcsl'?d o
: 65 75 *65 75 *65 83 *65 83 *65 83 Do
£8 25 *18 25 *15 30 *15 30 *15 30 Do
5 8 *6 7 *6 % *6 % *64 7% New Central Coal
...... N. Y. Air Brahe.....™.
53% 5% "g% 5% *5% g% :5% 5% *g% g% §3% 5% North Alrrnerican Co
................ 5% Ontario Silver.
*23 25 *23 25 25 25 25% 26 25 25 25 25 ’ Oregon Imp't, 5th instal. pd.
2%%Ig 23 to%ﬁ 24% *Q8§% 24% *3%6 24% *3%3 24% *3%3 24% PacTiio Malil.............
87% '88% 88% ‘9058 89% 91% 91 U3 90% 91% 89% 91 peopice eni R Ehic)
165 170 165 169% 170 171% 172 172 169% 171 169 169 Ppullman’s Palace Car.. .
*1% 2 *1% 2 *1% 2 *1% 2 *1% 2 *1% 2 Quicksilver Mining................
3 *3 *3 7 *3 7 *3 7 *3 7 0 ref.
*55  55% Silver Bullion Certifica?es...
Standgrd Gas (N. Y.)
0
3k 3l *3% 4 3% 3% *3% 4% 4 i
17 18% 17% 18% 18% 19% 19% 19% 18% 19 18% 13 ‘?’E?]?]%aslggeRCOgael %r-(l)—r\‘ll\’g%
Do . pref.
640 42  *38 43 8 43 *38 43 *38 43 *38 43 B%ﬁ?g'dpsi%{{écs Iﬁ%drelsr.y.s.t””
5% 5% 5% .6% 5% 6 6 6% 6 6 *5% 6 United States Leather............
56% 59 57 59% X57% 58% 58% 58% 57% 57% 57 57% [o] pref.
314% 15% 15 16 165s 16% 17 17 16% 16% 16% 16% United States Rubber............
60 61 60% 63 64% 64% 65 66% 65 67 66% 66% Do pref.
*115 120 8115 115 §115 116 114 118 '114 118 114 118 Wells, Fargo & COrriiis
7 9 k9 %% 9 % 9 8 g x4 o wesern Gas (Miwaukee)...
83% 85% 85% 86% 86% 87% 86% 87% 86 87 x84% 85% Western Union Telegrap

*These are bid and asked prices no sales on this day.
NEW YORK CLEARING-HOUSE WEEKLY BANK STATEMENT.—FOR PRICES BANK STOCKS SEE PAGE 553
CLEARING-HOUSE BANKS.-Averagbb for week to Mar. 12,1898. | NON-MEMBER BANKS.-Averages fob week to March 12.159

Banks.
(00s omitted.)

Bank of New York. $2,000,0 $1,867,4 $14,580,0 $3,490,0
. 2,060,0 ,8 16.038.0 2,8

Manhattan Co

Capital Stirpi's Loans.

Merchants'!. 2,000,0 1,031,9
2,000,0 1.981.
1,600,0 2.597.2
1,000,0 236.3
1,000,0 3.867.3
750.0 113.3
Chemical.. . 300.0 6.988.4
Merchants’ Exch’ge  600. 163.9
Gallatin................ 1.000,0 1.710.4
Butchers’& Drov'rs’  300.0 165.7
Mechanics’& Trad’s’  400.0 2285
Greenwich........cco...... 200.0 163.4
Leather Manufac'rs’ 600,0 477.9
Seventh................. 300.0 99,1
State of New York.. 1,200,0 _495.7
American Exchange 6,000,0 2.585.9
Commerce.... . .000. 35275
Broadway. 1.000 1.565.8
Mercantile 1,000,0 1.005.8
Pacific 422,7 4654
Republic 1.500.0 836.0
Chatham 450.0  980.3
People’s.... 200.0  250.8
. 5515
2.219.6
348.8
a3
Nassau.. 500.0 :
Market & Fulton. 900. 998.1
Shoe & Leather....... 1,000,0  163.7
Com Exohange. 1,000,0 1,314,0
%or)tiner?tal.. 900 ﬁ%%%
rienta .
.587.5
.240.5
1484
.033.6
0.0 ‘é%%%
. 281.8
. .557.6
. 66,9
BOWEIY .ocveecereeieieienns 250.0 618,8
New York County.. 200.0 420.6
German American.. 750.0 285.7
Chase........cccc... .. 1,000,0 1,06§,§
Fifth Avenue.. 100.0 1.113.
German Exoha 200,0 570.7
Germania 200,0 711.4
Lincoln 300.0 690.8
Garfield. 200.0 827.1
Fifth .. 200,0 3079
Bank of the Metrop. 300.0 %6,8
West Side.. . 200.0 1.1
. 3355
. 342.2
.100. 648,7
First Nat. yn... 300. 946.9
Nat. Union Bank... 1,200,0 847.6
Liberty ... 500. 302.6
N.Y.Prod.Exch’ge. 1,000,0 314.6
Bk.of N. Amsterdam 250.0 2775

Street Railways. Bid. Ask.
Rochester Ry.. 16 20
Con 5s 1930. . 98%
Scranton Traction............ 8 10
So Side El (Chic)—Stock. 59%
Twin City R Tr—Com.... 14 1%8
uUn'd Tr&Elec(Prov)-St’k 59 62
1st 55 1933 ..........M&S 1C9)g 107
' Con 1936.....ccceeee M&N 92% _93%
West End—See Boston Exch 1ist.
Worcester (Mass)Tr-Com 16 18
Preferred.......ccococvins 93 95
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IThird instalment paid! ~

Specie. Legais. Deposits.

$1,140,0 $15,530,0

. 86,0 ,2,495,0 17.443.0
12.868.4 2.776.3 1,000,7 15.026.0
9.738.0 1.540.0 1408>0 9,4459
18,283,2 3.334.7 24357 21,376,4
3.968.0 474.0 595. 3.916.0
65.259.4 21,691,3 5,230,4 86,919,9
3.500.6 351. 012.4  3.089.1
23.765.0 5.767.3 2.159.3 24.610.1
4.796.1 907,6 559.7 5534.8
7.027.2 888.0 1.366.9 6.249.8
1.207.2 2221 128.8 1.277.3
2,006,0 261,0 215.0 2,101,0
917,0 106,2 144.8 820,0
3.181.1 137.8 688.3 2.889.3
1.703.6 364.4 437,7  2.369.3
3.577.2 255.1 390.1 2.700.9
25.066.0 3.027.0 2.238.0 19.520.0
25.3445 3.157.3 2.056.4 20.407.0
6.259.1 928.5 351.0 5615.8
9.434.1 926.1 1.873.2 10.345.3
2.575.8 4442 415.1 2,993,7
16.874.1 3,157,9 2.207.8 19.831.1
6.128.9 753.9 788.0 6.138.3
1.927.3 139.6 346.0 22716
10.410.2 1.972.8 885.5 11.891.4
27.250.3 6.166.5 3.817.7 35,175,8
3.032.0 303.2 635.3 3.225.0
2.436.3 411.2 230.6 2.664.3
2.389.6 168.5 501.3 2963.7
6.243.7 610.6 7114 58329
3.599.4 679.3 328.6  3.995.6
8.625.7 1.608.3 850.0 9.623.8
5.272.8 1.044.0 639.4  6.356.4
1.895.0 148.0 259.7  1,754,3
26.340.0 5.190.0 31.0 25.516.0
36.013.5 9.232.0 5.264.0 46.303.0
1.277.8 176.7 148.2 1.215.0
20.844.0 3.850.1 2.101.8 22.010.0
10.128.0 2.434.0 978.0 12.897.0
5.320.0 1,000,0 829.0 6.421.0
3,618,61 440.8 3225 3.758.1
30.132.6 4.736.3 2.138.3 29.530.0
1.333.3 185.1 181.4 1.200.7
3.198.0 473.0 368.0  3.400.0
3.008.3 830.9 415.5  4.008.6
2.724.7 222.1 414.0 2.566.6
21.012.4 7.168.0 5.110.9 31.072.7
8.091.0 1.849.4 60.2 9.077.8
2.362.4 163.8 546.9  3.024.5
8.557.3 569.0 591.3 4.609.1
6.655.0 1.181.6 538.6  7.196.5
5.269.3 980.8 613.6 6.300.6
1.816.2 417.9 253.1 2.217.2
5.287.7 1.154.3 790.4 6,591,1
2.355.0 ~ 253.0 473.0 2,001,0
9.201.0 1.894.0 1.485.0 11.762.0
1.766.0 227.0 192.0 1.575.0
25,504,2 3.499.0 4.521.1 30.262.7
4.964.0 483.6 887.3 5.029.0
12,347,8 2.636.3 515.8 13,1753
3,051,2 383.1 466.1  3.248.7
3.834.4 709.7 1944 3.399.7
2,674,6 564.7 166.6 2.893.1
u

...159,022,7 74,259,1 617,864,0 1240646 72,527,3]695,48l,

OUTSIDE SECURITIES

Gas Securities. Bid.
NEW YORK.
Central G-as...............
Central Union Gas—
1st 5s 1927.......... J&J
Consol debenture 5s.... 109
Con Gas

Mutual Gas
New Amst Gas—Common
Do pref

28%
57%

(G-iven at foot of 8

Ask.

100%
112
Exch
111
225
104
117%
320

30
68%

Sales
of tEe
Week. o
<SAares.| Lowest.
850 Feb.
40 140 Mar.
854 Jan.

848 57 Jan.
3,080 27% Mar.
1,514 101% Mar.

3 16% Mar.
8% Feb.
75 Jan.

1,400 1119 Jan.
10,732 22% Mar.
8350 Feb.
51,170 87% Mar.
4,047 165 Mar,
2 Jan.

56% Feb.
143% Jan.

648 3% Jan.
11,899 17 Mar.

4,848 60 Mar.
168 §113 Jan.
86 Jan.

100 7% Jan.
22,405 83% Mar.

.27
. 24

n.
. 15
4

[Yor. L3TVL

{ Rangefor year 1898.
[On basis of too share Iots.%

Highest.

18§51 Feb. 2
9 145% Feb.

29 854 Jan.
20 65 Feb. 9
12 37% Jan. 7
14 109% Feb.
7 19 Jan.
10 9 Feb.
13 80 Jan.
30 Jan.
8% Feb.
26 Jan.
6% Feb.
3% Jan.
3 30% Jan.
12 32% Feb.
25 8350 Feb.
12 99% Feb.
12 189% Feb.
26 2% Jan. 7

24 56% Feb.
21 8147 Jan.

3 538 Feb.
12 28% Jan.

6% Jan. 8
8§45 Feb. 9
7% Feb. 7

6

8 an.
93% Jan.

Legal Deposit, with
BANKS. Capi- Sur- - 98 Clear- Other
(00s omitted.) tal  plus. Invest- Specie. ing Bks. ¥
erits. Rotes. House Trust
* Agent. Go's.
New York City. $ $
Astor Nat'l Bank.. ggco).o 100 2821.3 40.9 792 197.7
) .0 3556 25351 1755 350 267.7 100,0
Colonial.. 1100 48.6 6789 84 615 2889
Columbia. ..o, 300.0 185.8 1.918.1 137.4 107.0 133.0
Eleventh Ward__ 100.0 112.6 1,117,9 68.3 831 192.5
Fourteenth Street. 1000 44.1 7514 141 101,6 133.1
Franklin National. 2000 9,3 460.0 900 20,0 130.0
Gansevoort_____ 2000 24.3 651.0 82 440 757 3,7
Hamilton.... 2000 945 11440 552 77.9 1520 '
Hide & Leath. Nat. 5000 140.2 1.985.8 250.6 33.0 127.9
Home. .o . 100.0 818 4663 99.2 539 068 108
Hudson River. 186.8 1.140.0 42.0 78.0 230.0 '
Mount Morris. 82,0 1.340.8 81.5 105,3 145.2 2450
Mutual 947 8499 221 1017 2403 10,
Nineteenth Ward. 1000 223 593.0 33.0 128.0 1300 1068
Plaza....... .. 100,0 105.7 1.067.8 13.9 61.2 3152 '
Riverside .. 100,0 94.3 740.9 6.3 433 855
Standard National. 200,0 30.7 445.7 13.6 495 675 4
State! ... . 1000 65.0 1.463.0 53.0 27.0 80,0 680
Twelfth Ward...... 200,0 148.7 1.071.0 22.0 928 1395 1301
Twenty-third W'd. 1000 42.8 6724 215 920 57.0 1184
Union ‘Square........ 200,0 269.9 . 46.2 185,2 138.2 '
Yorkville 90.9 "75.0 1492
B d'?rﬁo 47.9 29,1 40.1
edford... . s . 153.4 85,0
Eroagi/vay.. g% g%g 98.7 91.8
rooklyn... . . 98.1 280.0 118,2
Eighth"Ward 74 111 181 492 111’2
Fifth Avenue 24 293 213 630 804
Fulton ... 54 540 31.8 891 '
Kings County .. 150.0 78.9 589.1 348 27.1 922
Manufact'rs’ Nat'l 252.0 397.1 2.126.7 228,1 243.8 5095
Mechanios............... 500.0 426.9 2.372.1 97.3 111,7 1721
Meoh'’s’ <t Tradr's’ 100.0 189.2 861,6 51.0 398 852 22,1
Nassau National.. 300.0 562.9 3.462.0 194.0 148.0 709.0 610
National City 300.0 539.7 2.257.0 75.0 323.0 461.0 520
North Side. 100.0 1081 821.9 100 571 949 539’9
People’s...... . 100,0 106,0 8144 453 3287 507 638
Queens Co. (L.I.C) 100,0 117.6 1.532.4 155.0 183.0 080 1327
Schermerhom....... 100,0 58,8 465.8 16.3 287 1396 '
Seventeenth Ward 100,0 66.2 396.6 70 369 77,0
Sprague National.. 200,0 206.9 1.054.9 797 130 3100 107
Twenty-sixth W’d. 100,0 51,2 3523 60 203 846 14
Union~.. .. 100,0 48.1 251.9 6.3 120 292 440
Wallabout...... 100,0 315 486.1 131 305 707 2’5
Other Cities.
ist Nat., Jer. City. 400.0 718,1 3.759.4 144.6 213.9 527.2 725.0
Hud. Co.Nat, J. O. 250.0 5110 1.920.2 "94.0 62.8 252.0 5492
2d Nat., Jer. City.. 250.0 375.9 1.531.0 654 (00,7 435.0 '
3d Nat, Jer. City.. 200.0 172.8 760.6 33.4 57,1 282.6 198.8
1st Nat., Hoboken. 110,0 405.6 1.498.0 99.7 288 116.8 2351
2d Nat., Hoboken. 125.0 79.2  691.0 415 357 ~77.8 1250
Bank of Staten Isl. 250 426 3991 180 239 803
1st Nat.Statenlsl. 1000 68.2 5455 192 255 g0'3

.Totals Mar.12...
Totals Mar. 5...
Totals Feb. 26...

® tefflaaBttga» k

0,212,0 8,71,2J0,08r,S *,1783
0,212,0 g 493+*3 58,683"
9,9'2,0 g 493+3 58,187

S a

7,860,2 9 427.] 65,684,.
7 3,086,1 3,952,1 g'g3. %euor
%3,126.2 3,915,7 89434 3'(>47,4 64,7811

A .s.r

consecutive pages).— GAS SECURITIES dkx.

Gas Securities. Bid. Ask.
New Amst—Ist consol 55 99  _ _
NY &E Riv (deb) com.. 78 82

Do preferred .. 118 120

Ist 5s 1944.. j 109 111

Consol 5s 1945......J&J 105 08

1
Nor Un Ist 551927. . M&N  94%

Standard Gas—Common.. 130 137
Do preferred... 150 157
Ist 551930 112 114

BROOKLYN.
Brooklyn Un Gas—N Y St ockEx eh.
Ist con 55—N Y Stock Exch.

Gas Securities.

Fulton Munici
Metropolitan
Nassau Gas

al Gas....

105

OTHER CITIES! ™

Baltimore Consolidat-Sﬁ e

Bay State Gas—N Y
Incomes

Boston UnitedGas Bonds-
Gas—Stock..
47......... A&O

Buffalo Cit
Ist 5s 1

Balt. List.
Stock Exch. List
Bosto nList
27 29
95 90
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BONDS. E Week's Range BONDS Price Week's Range
riday, Range or from : Friday, Rangeor %1 from
N.Y.STOCKEXCHANGE Mar. 18. Last Sale. Jan. 1. N.Y.STOCKEXCHANGE Mar. 18. Last Sale. pig Jan. 1.
Week Ending Mae. 18. ) ) A Week Ending Mae. 18. A ) )
) Bid. Ask. Low. High. No. Low. High Bid. Ask. Low. High. No. Low. High
kron &ChicJnc. SeeB&O. Ches & Ohio—(Con.)— .
labama Cent. See Sou Ry. Gen %4%5 registered.. 1992 M- S
Alabama Mid lstgu % 1928 M-N 91 Jan.'98 91 91 Div Istcong4s.1989 J - J 104% 103% 103% 103%105
Albany & Susg. See 2d coN g 4S...ccoenne 1989J - J 92 2% 92 93%
Allegheny Val. See Penn Co. Craig Valley 1st g 5s..1940 J - J 99% Feb '98 95% 99%
Am Dock &I. See Cen of N J Warm Spr Val 1stg 55.1941 M -S
Ann Arbor 1stg 4s........ 1995 Qu-J 83 sSale 82% 83 22 82 86% ElizLex &B Sgug5s.1902 M-S 98 98 104
Atch Col & Pac, See Un Pac. Chic & Alton sink fd 6s.1903 M-N 112 112% Mar'98 112%112%
Atch T & SFe feeng 4s .1995 A -0 89% Sale 80% 89% 86% 94 Lou. & Mo Riv 1st 75..1900 F -A 111 Jan.’98 110%111
Registered.......... ..1995 A -0 2d 7S 00 M-N * ... 110% 107% Nov’'97
Adjustmentg 4s.......1995 Nov. 57% Sale 54%  58% 53% 64% StLJ&C2dgu7s...1898J - J 104% Mar'97
Registered...... .1995 Nov Miss Riv B 1st sfg 6s..1912 A -0
Equip tr ser A g 5s....1902 J - J Chic Burl & Nor. See CB &Q
Chic & St Louis 1st 08.1915 M-S ChicBur & Qcon 7s.....1903 J - J 114%115% 115 Mar’'98 115 116%
Atl Av Bklyn imp g 5s..1934 J - J Sinking fund 5s. A-0 102 .... 107 Feb.'98 104%107
Atlan & Danv 1st g 5s..1950 J - J 98 Feb.’98 95 98%  Debenture 5s.. M-N 106 Sale 106 106 106 109
Atlanta & Char. See Sou Ry. Convertible 5s.. . M-S ... 107 105% _ 105% 105%112
Austin & N W. See So. Pac. lowa D|v sink fd 5s...1919 A -0 109% Feb.’98 109%109%
atCreek &S. SeeMich Cen , . A-O 101 101 102 101 104
alt & O 1st 0s Pkbg Br.’19 A -0 117 Mar,98 112%118% Denv Div 4s F-A S97 99% Mar’'98 99%101%
Gold 5s .1885-1925 F-A 98 Mar'98 80 103  4Ss.ciei M-S *95 93% Dec’'97
Coupons off. , Chlc & lowa Div 5s....1905 F -A
Registered.......1885-1925 F-A 95 Feb.'98 95 Nebraska Exten 4s....192 M-N 97 Sale 95% _ 97 95% 100
Eng certf of deposit...... 90% Feb.’98 96% Registered................ 1192 M-N 91 J'ly'97
=Consol gold 5s .1988 F-A 102 May'97 Han. & St. Jos con 6s..1911 M-S 118 119 Mar'98 119 123
Registered.. Chic Bur & Nor 1st 5s...1926 A -0 *105 109% Feb.’98 109%110*
BaItB Itlstg 55|ntgu 11990 M-N 84 Jan.'98 Chic & E 11 Istsfcur6s.1907 J-D 110% Mar’98 110% 110*
W Ya &P 1stg 5s....... 1990 A O .1907 J-D
Monon Riv 1st gug 5S5.1919 F 1st con g 6s. .1934 A-O 104 106 129 Jan.'98 129 130
Cen Ohio R Istc g4%sl930 M —S 99 Jan.'98 99 99 General con 1st 5s....1937 M-N 104 105% 104 104% 101%108
Col &CinM istext4%s1939 J - J Registered ......... 193 M-N *105 101 Jan.’98 101 101
AK&CJ 1stintgug5s.1930 M-N , Chic&IndCRy 1st 55.1936 J - J 109 Feb.’98 100%109
Coupons off... . 80 Nov'97 Chicago & Erie.” See Erie.
Pitts & Con 1st 4 *100 103% Oct.’97 Chic Ind & Louisville—
B&O SWIistgug4%s.1990 J - J * 95 98% Jan.'98 98% 100 Louisv N A & Chlst0s..'l10O J - J 111 112 Mar'98 112 113%
B&OSW Rycong4%s 1998 J - J 99 Feb.'98 99 99 ChicInd &L refg5s..1947 J-J 80 80 80 80 89
1stinc g 5sserA....2043 Nov. Refunding g 6s............. 1947 J - J *100 100 100% 97 105
Series 043 Dec. 9% Feb.’ 98 9% 9% Chic & Mil. SeeCh. & N W
B &OSW 5s."42 M-N Chic Milwaukee &StPauI—
Ohio & Mlss 1stcon4s.1947 J - J 105% Jan.’'98 105%105% 1st 7s$gold RD ......... 02 J-J 140 142 143 Feb.'98 140 143
2d consol 7s.. 1911 A-0 121 Dec'97 1st 7s £ gold R D J-J
1st Sprgtle 1905 M-N 105 Mar'os 105 107% J-J 140%142 140% Jan.'98 137%140%
1st general 5s.. .1932 J-D 7s 1903 J - J 140%142 141 141% 140 144
Beech Creek. SeeNY C&H. Chic Mil & StP con'78.1905 J - J 140%142 141 Mar'98 138 142%
Bel & Car. SeeStL A & T H. 1st | & D Exten 7s....1908 J - J 140 142% 140% 141 139%142%
Boonev Bridge. SeeM K & T. 1st Southwest Div 6s.1909 J - J *117 119% 119% Jan.'98 118% 119%
Bway & 7th Av. See Met SRy. 1st La Crosse & D 5s5..1919 J - J 103% ... 110 110 110 110
Bklyn City 1stcon 5s 1918- 13-3 115 Sep.’97 1st So Minn Div 6s....1910 J - J *117 117% 110 117 116 121
Bklyn EI Tr Cocf Istg8s1924 80 80 80 87% lst Hast &D Div 75...1910 J - J .... 130 180 Feb'98 130 130%
Tr Co ctfs 2d g 5s /19103 - J 109 Oct.’97
2d instal pd.. Chlc&Pac Div 6s......1910 J - J *118 120% 118 Mar'98 118 121
S&BBT Cocfs 70% Dec'97 Chic & P W Istg 5s....1921 J - J 114% Sale 114% 115 114%117
2d instal pd.. Chic & Mo Riv Div 55.1920 J - J 114% Mar’98 114%117
UnEITrCocfs *80 ... 82 87%  Mineral Point Div 5S5..1910 J - J 111 110 Jan.'98 107 110
Bklyn Rap Tr g 5s. . 93% Sale 97 Chic &L SuDivg5s..1921 J - J 1113 115 113% Mar’98 113%113%
Bklyn & Montauk Isl. Wis & Minn Div g 5s..1921 J - J 118 114% 115 Feb.'98 114% 115%
Bruns & West 1stg 4s. 1938 J-J*92 98 Terminal gold 5s......... 1914 J - J *115 15 Mar’'98 114 115
Buffalo & Erie. SeeL S&M S. Far & Sou assu g 6s...1924 J - J 114 127% Jan. 127%127%
Buff N Y &Erie. See Erie. Cont sink fund 5s.......1916 J - J *104 106% May’'97
BuffR &P gen g 5s. M-S *103 106 Feb.’98 104%106 Dak & Gt So g 5s J - J *109 112% Feb.’98 112%113%
Roch &Pitts Istg F-A *122 127  Mar’'98 127 127 Gen gold 4s series A..1989 J - J *105 105 105% 104%107
Consol 1st 8s.. J-D 120 123 Feb.'98 123 123 Registered................ 1989 Qu-J 105% Feb.’98 104%105%
Cl & Mah 1st gu J-J*118 103  Apr'97 Mil & No 1st M L 6s..1910 J-D 120 Sale 120 120 122%
Buff & Southwest. = See Erie. 1st consol6s.. 913 J-D 122 122 Mar’'98 122 123
Buff & Susq 1st gold 5s..1913 A -0 Chic & Nor West 1915 Qu-F 144 141 1 141 145
Registered... L1913 A-0 Gold 7s.. 1902 J-D *115 116 115% Mar’98 115%116%
Bur CR &N 1s 1900 J-D *106%107 107 Mar’'98 100 109 Regist el 1902 J-D *115 110 115% Mar'98 115%116%
Con Ist &col trg'! A-0 *105 ... 109 Jan.'97 107%109 Sinking fund 6s..1879-1929 A -O 118% 118% Mar’98 116% 118%
Registered A-O Registered. 1879-1929 A -0 115 N'v.
M &StL lstv\? J-D Sinking fund 1879-19291 A-0 108 111 111% Feb.’98 111% 111%
CRIF&N A-0 108 Dec'97 Registered. 1879-19291 A -0 .110% 109% Dec’97
1stgold 5s. A-O 105 Jan.’98 105 105 Sinking fund 1933 M-N %118 117% Mar’'98 117% 118%
Canada South J-D 109%110 109 109% 109 111 Registered. M-N 117 Mar’98 117 119
2d 5s M-S ;....106% 107% Mar'98 107%111 25-year deben M-N 108% 108% 108% 110%
Register M-S 106 Jan.'97 Registered M-N 109% 108% J'ly '97
Carb&Shawn. & 30-year debe A-0 116 116% Feb.’98 116% 116%
Carthage & Ad. See NYC &H. Registered. A-0 117% B'eb.’98 117% 117%
CRlaF&N. SeeBCR &N. Extension 4s F-A 105 Feb.'98 105 107
Central Ohio. See Balt & O.— Registered. F-A
Cen RR & Bkg Co of Ga.— Gen gold 3%s 7 M-N
Collateral gold 5s. 11937 M-N 91% Feb.'98 91% 93% Registered. Qu-F
Cent of Ga Ry—Ist 116 116% Feb.'98 118%119% Escan & L Su J-J 107 Sale 107 107
Registered. Des Mo & Minn 1st 75.1907 F -A
Consol gold 5s *.. 91 88% Mar’'98 88 92% lowa Midland 1st8s 0 A-O
Registered. Chic & Mil 1st 7s.. J-J 102 Mar'98 101%102
1st prefincom 37 41 36% 37 25 86% 44% Winona &StPet2 M-N
2d pref income g 5s 11% 12 Mar’'98 12 15% Mil & Mad 1st 6s.. M-S 117 Jan.'98 117 117
ﬂiéref income g 5s 7% Mar’'98 7% 8% OttCF &StP 1st M-S *108 109 Mar'9s 109 109
N Div 1st g 5s. 92 Jan.'98 92 92 North Illinois 1st 5s...1910 M-S *108 108 Sep..‘97
Mobile Div Istg 5s 95% Jan.'98 95% 95% MilLS&W Istg 6s..1921 M-N 136 136 186 136 137
Mid Ga & Atl Div 5s.. J-J Convertible de 55 11907 F-A 105% Feb'97
Centof N J—1st con 7s.1899 Qu -J 104% ........104% 104% 104%104% Ext & Imp sf g 5s...1929 F-A 117% Feb,' 98 116%117%
1st convertible 7s 1902 .118% Dec'97 Mich Div Istgold GS 19243 -3 134 115% Aug’97
..110% Feb.'98 110% 110% Ashland Div 1stg 65I925 M-S 135 Feb.'98 135 135
J 112 112 110 114% Incomes......ccccooeene 1911 M-N 110%J ly '97
*112 112% 112 112 110 114% Chic Rock | & Pac 6s__ 1917 J - J 130 Mar’'98 180 130
101 101% Mar’98 100 103% Registered. 9173 - J 131 Feb.'98 131 131%
90 .. 1190 90 90 93 Ext and collats J-J1 5% Sale 105% 105% 270 105% 106%
*, . 116 Mar'98 114 116 Registered. J-J 105% Sale 105% 105% 25 105 106
N J South int guar 0s. 18993 - 3% . Debenture 5s. M-S 105 Sale 105 105% 18 105 108
Central Pacific— Registered. M-S .
Speyer & Co ctfs dp A.1898 103 Feb.'98 103 103 DesM & Ft D J-J i Feb’'98 85 92
Speyer & Co ctfs BCD. 1899 103 Feb.’98 103 103 J-J 70 ) Feb.'98 69% 70%
Ext'g 5s series E......... 1898 103 Feb.'98 102 103% Extension 4s. J-J 1 Mar'9g7
Speyer & Co ctfs dep E.1900 Keok & Des M 1. A-0 108%Feb.’98 105%109
Speyer & Co ctf FGHI1.1901 Small..oovciiiiie e A-0 100 Apr'o7
San'Joaquin Brg 8s...1900 A -0 105 Feb.’98 105 105 Chic&StL. SeeAt T &SF.
Guaranteed g 5s....... 1939 A-0 Chic StL & N O. See 111 Cent.
-Speyer & Co eng cts Chic StL & Pitts. See Pa Co.
-Land grant gold 5s....1900 A -0 100% Feb.’98 100% 100% Chic StP M &O con 6s..1930 J-D 135 133 133 133 138
C & ODiv extg 5s....1918 J - J 101 Jan.'98 101 101 Ch St P & Min 1st 6s..1918 M-N 132 Mar 98 131%133
Western Pacific g 8s..1899 J - J 101 108 101 101 101 103 Nor Wisconsin 1st 0s..1930 J - J
- No of Gal 1st gu P 8s..1907 J - J St P &S City 1st g 65 1919 A-O 131 132% Jan.’98 132 132%
Guaranteed gold 5s.1938 A -0 102 102 102% 100 102% Chic Ter Transfer 1947 J -3 Sale 80%  82% 80% 87%
CentWash 1st g Os tr ctfs1938 40 Feb.'9c 40 40 Ch&Westllsts g 63. 1919 M-N 106 J'ne'97
Charles & Sav 1st g 7s..1938 J - J General gold 6s............ 1932 uM 118 119 118  122%
Ches & O—P M fd gs 8s.1898 J - J *101% 101% Jan. 98 101% 101% Chic & WestMichRy 5S. 1921 -D
Gold 6s series A . ..1908 A-O 120  119% Mar’'98 119%120% Coupons off............c...... 1921
Gold 6s.......... A-0 121% 119% Mar'98 119%120% CinH &D con sf 7s....1905 A -0 119 Oct.’97
1stcons'g 5s M-N 114 Sale 113 114% 113 117 J-J 103% Oct.'97
Registered; M-N 114 Feb.'98 113 114% gug M-N 111% Mar’98 110% 111%
Gen gold 4%s... -S  77% Sale 70 78 76 84% CIStL&C. See CCC&SIL

'No prices or sales on Friday; these are latest bid and asked paces this week.

OUTSIDE SECURITIES

(Grow at foot oe 8 consecutive pages). mGAS SECURITIES, &
Gas Securities. G«s Securities. Bid. Ask. Gas Securities. Bid. 1Ask. Gas Securmes. Bid. Ask.

Burlington Ia%Gas—Stck Consol Gas N J—(Cont. Indiana Nat& lllGas—Stk 58 62  Memphis Gas.............
Charleston ) Gas..... ISt 55 1936.............. J&J 75 80 1st 0s 1908............ M&| 72 75  Minn Gas 0s 16167 Mi&s
Chartiers Yalley Gas....... Consum Gas (J Clty)—Stk 74 78 Indlanapolls Gas—Stock 115 125  New Orleans Gas Light.,
Chicago Consumers Ist 55 101% Ist6s e &N 102% 104 1st 65 1920............. M&N 100 Ohio & Indiana—Stock... 56 59
Chicago Gas—See N Y Sto ck Ex ch. Detroit Gas—Stock .......... 57 60  Jersey Cit Gas Light.. 1st 65 1926 ........... J&D 69 71
Cicero Gas Co Istfis........ 100 102 Consol 55 191S....F&A 91 94  Laclede Gyas—N Y~ Stock Exch. Peoples Gas & Coke—N'Y Stock Exch
Cincinnati Gas & Coke INCOME 5 e v e 95 Lafayette gnd) Gas—Stk 78 83  Philadelphia Co
Clty Gas (NorfoIkVa) 36 38 Denver Consolidated Gas 1st 6s 1924.......... M&N 90 91 Plttsbuag Gas..

ISt 6S..c..>....n ... 100 104 Fort Wayne (Ind)—Stock 78 81 Loganspt &Wab YaI—Stk 57 60  Portlan (Malne) Gas'L
Columbus (o% Gas —Stock "85 Ist 6s 1925.............. J&J 89 91 925 ........ 74 76 St JOSED 40 42

Ist 5s 1 .J&J 100 102 Grand Rapids—Stock....... 76 79 LOUISVI"e Gas Light.. 5s 89 a1
Consolidat Gas (Balt) See BaltL ist. Ist 55 1915.......... F&A 100 102  Madison (WIS) Gas—Stck 59 01 St F’aul GaS—Stock ---------- 38 41
Consolid Gas (N J)—Stck 10 21 Hartford (Ct) Gas Light 1st 6s 19V8........ A&O0 98 103 Consol 55 1944 .....M&S 75 80
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560 TUR CHRONICLE.— BOND PKIOES (5 pages) Page 2. [Vol. tyvt.
BONDS. Price Week's BONDS Price Week's Range
Friday, Range or : Friday, Range or from
N.Y. STOCK EXCHANGE Mar. 18. Last Sale. 5.® N.Y. STOCK EXCHANGE Mar. 18. Last Sale. Jan. 1.
Week Ending Mae. 18 Week Ending Mar. 18
Bid. Ask. Low. High So Low.High Bid. Ask. Low. High. Low. High
CinS&C. SeeCCC&StL Fla Cen & Pen—(Con.)—
City &S Ry Balt 1st g 55.1922 J-D 1st land gr ext gold 5s.1980 J - J
Clearfield & Mah. See BK&P. Consol gold 5s.............. 1943 J - J
ClIAk & Ceq & 2d g 65..1930 F-A FtS&V Bge See StL&SF.
Cl & Can 1st 5strrec...1917 J - J 73« Mar’'98 70 78« FortStU DCo Istg4«sl941 J-J 105 Mar’'98 105 105
CCC&StL—Gen g 4s..1993 J D 84 Oct.’9~ FtW &D C—Istg 4-6s5.1921 J-D 67 Sale 65 67 65 75
Cairo Div 1stgold 4s5..1939 J - J 6% 90 Jan.’98 89 90 FtW &Rio Gr 1stg3-4s.1928 J - J 57 58 58 Mar'98 54« 59«
St L Div 1stcol trg4s.1990 M-N < 96« 96 96« 98« Fulton Elev. See Kings Co El
Registered.................. 1990 M-N 02« 93 93 93 93 al Har & SA. See S P Co
Spr & Col Div Istg 4s.1940 M-S al H&H of '82 1st 55.1918 A -0 90 88« 92
W W Yal Div 1stg 4s.1940 J - J 88« Jan.' 98 87« 88« Ga&AlaRy lstpfg 5s.1945 A -0 103 Aug O
Cin W&M)iv Istg4s.1991 J - J 90 Mar'9s ﬁ Ga Car & No 1stgu g 5s.1929 J - J 83 Feb’ O)
Cinl StL &C Istg 48.1936 Qu-F 101 Jan.'98 Georgia Pacific. Set So Ry.
Registered.. 1936 Qu-F Grand Rap & Ind. See Pa Co.
Consol Bs 1920 M-N n&StJ. SeeCB &Q.
Cin8 &Cl ¢ g 1928 3 -3 114 Oct.’9’ ousatonlc See NYNH&H.
Ind Bl&W 1st pf7s..1900 J - J 107« Feb'9' Hous & Tex Cen. See So P Co.
O Ind & W 1st pf 5s...1988 Q)-J )(Jlnms Cent 1stg 4s...1951 J - *109 115 Mar'98 118«115
Peo & East st con 4s.1940 A-O <6 Sale 70 77 78« Registered... 11951 J - *108 112« J'ly '97
Income 4s.........cccon. 1990 Ann. 21 Aug'9 1stgold S«s J - #105 105 105 105 105
CICC&Ind Istsf 7s M-N 105« Mar’'98 104« 105« Registered... M 101 Feb.'98 101 1024,
Consol 7s ..1914 J-D 132 Mar’'98 182 137 1st gold 3s ster
Consol 5|nk|n?fd 7s...1914 J-D Registered....... M -
General consol gold 6s. 1984 J-J 128 Nov'91 Coll Trust gold 4s - 102 Feb.'98 102 102
CES IR M ETEE 781501 AL O 7 L '?\le Iiatede id v 1004 103 « Mav-o8 198, 1%
st - « OGt ex go - 101« Mar’'98 101« 102«.
Cl Lor & Wh con 1st 5s.1983 A -0 100 Sale % C_ﬁ-ﬂ 100 102« egistered......... M-N
Clev & Marietta. See Pa RR.. Coll tr 2 lO gold'4s__1904 J - > Sep.’9
Clev & Mahon Yal g 55..1988 J - J Registered.................. 1904 J -
Registered............. 1988 Qu-J Western Line 1stg 4s.1951 F- 303« Mar"98
Clev & Pitts.  See Penn Co. Registered............ .1951 F-A
Col Mid Tr cfs 1stg 6s..1986 61 Sale 60« 61« 26 60« 68 Cairo Bridge gold 4s. 1950 J-D
TrCocfscng4sstguI940) Registered 0J
Assented allinstimt paid. $ 17 €, 18 Mar’'98 17« 21« Middle Div reg 5s. 1921 F-A
Col & 9th Av. SeeMet St Ry. ChicStL & N'Og 5s..1951 J-D *118 120 120« 120« 120« 123,
Colum & Greenv. See So Ry. Registered 1951 J-D 118« Apr'97
ColH V & Tol con ? 5s5..1931 M-S 75 Oct.’97 Mem Div 1st g 4s.. J 108« Jan.'98 i"03« 103«
JP M &Coeng cfs $65 pd 72« Sale 72« 74« 72« Re/glstered .............. 1951 J-D
General gold 6s............ 54 61 61 Feb.’98 54 St L 1st & term
General lien gold 4s. gold 5s 4J-D *105« 105 Dec'9
Registered................ Registered. J-D
Col &CinMd. See B &O. Bellev & Car 1st 6s.... 1928 J-D  T18«
Col Conn & Term. SeeN&W. StL Sou 1stgu g 4s...1931 M- =90 90 Nov'9
Conn & Pas Rivs 1st g 4s."43 A -0 Carb & Slstg 4s......... 1982 M- 90 ,
ak & Gt So. See CM & StP. INdBI&W. SeeCCC&StL.
alias & Waco. SeeMK&T. Ind Dec & W 1stg 5s....1935 J - ‘96 Mar 98 104
Del Lack & Western 7s..1907 M -S 128 Jan.'98 128 128 Ind 111 & la 1stgold 4s. 1989 J-D 82 Jan.’98 88
a/r Bm‘g&NY 1st 75.1906 A -0 125« Mar'98 125«125« 1st ext gold 5s.............. 1948 M -
orris & Essex 1st 7s.1914 M-N *188 140 140 140 Int & Gt No 1st gold 6s.1919 M-N ...... 128 123 Feb.'98 121« 128«
mm78 0J-J*104 109 Nov'9 2d gold 1909 M 79 ... 81 Mar'98 81 90
7s.. A-O *111 118« Feb.'98 118« 118« 3d gold 4s... 1921 M .. 53 50 Mar’'98 60
1st con guar 5 J-D 140 140 140 140 142 lowa Central 1stgo|d 5s. |938 J -D 99« Sale 99 108«
Registered J-D lowa Midland. See Ch &N
NY Lack &W 1s J-J 140 138 Feb.'98 138 138« Tefferson RR. SeeErie.
Construction 5s. F-A 118« Nov'9
A -0 *108 alA&GR. SeeLS&MS.
M-S 188 147« Aug’9 an & Mich. See To! & O C.
M-S 185 148 May’'9 K C & MR&B Istgug5s.1929 A -0
Alb Suslstcongu751006 A-0 125«Feb.'98 125«125« K CP &G 1st &col g 56.1928 A-0 78« Sale 78 78 81,
Registered. 1906 A -0 Kan C&Pac. See MK &T.
Gold 6s.. A-0 117« Feb.’98 117 118« Kansas Mid. SeeStL &SF
Registere A-0 117 Feb.’98 117 117 Kansas Pac. See Union Pac
Rens & Sar 1st M-N 148« Aug’'9 Kentucky Cent. See L &N.
Registered M-N 145 Feb.'98 144«145 Keok & Des M. SeeCR 1 &P.
Del Riv RR Bge. See Pa RR. Kings Co El ser A 1stg5s'25J - J Mar '98
Den Con Tr Co Istg 5s5..1933 A -0 Fui El 1stgu g 5sser A.'29 M -S é Mar’98 %
Den Tram Cocon g 6s.1910 J - J Knoxville & Ohio. See So R
Met Ry Co 1stgu g 6s.1911 J - J Lake Erie & W 1stg58.1931 J - J 117« 116« 116« 115« 117«
Den & R Gr 1st cong 4s.1986 J - J 90« 90 90 ?L 2d gold 5s.................. 1941 3 - J 102 100« 101« 100« 108«
1st gold 7S..ovcieinnn 1900 M-N 110 110 l < North Ohio 1st gu 5s..1945 A -0 103« 100« Jan.'98 100 100«
o r?g:/'e:rpgnt OI% Ss&l%%S J-D 89« 90 Mar'98 85« LakeffShore & Mich South 98
es . See Buff & Erie new B 7s. .18 A -0 102« Jan.’98 102« 102«.
Des M &Minn. See Ch & N W. Det Mon & Tol 1st 7s.1906 F-A 120« Oct.'97
Des M Un Ry 1stg 5s...1917 M-N 98 Mar'98 97 99 Lake Shore divid 7s...1899 A -0 106« Feb."9K
Det M&M Id gr 8«s SA.1911 A-O 18« 17« Feb.'98 17« 17« Consol 1st 7s... 11900 J - J 110 Mar'98
Det M&Tol. SeeL S&M So. Registered Qu-J 109 Mar’'98
Det & Mack Istlieng 4s 1995 J-D Consol 2d 7s.. J-D 119 Mar’'98
Gold 4S..coeveeeiien. .. J-D Registered.. J-D 119 Mar'98
DuI &Iron Range I5t55 |987 A-0 107« Mar'98 104 110« Gold 3«s.. J-D 103 104
?nstere ................... 1937 A -0 Reglstered 199 J-D ... 04« 108« 103«
ien mort%a%e 6s...1916 J - J Cin&Sp 1stgul S&M S7s°0L A -0 108« Dec'97
DuIRedW& stg 55.1928 J - J 1 ... 92« Feb.’98 92« 92« KA &G R Istgu c5s. 1938 3 - 3 114
Dul So Shore & At g 5s.1987 J-J ... 105« 105 105 105 107 Mahon Coal RR 1st5s.’S4 J - J 114 125 Dec'97
ast of Minn. SeeStPM&M. Leh Val (Pa) coll g 5s..1997 M-N
astTVa&Ga. SeeSoRy Registered.......ccooe.... 1997 M-N
ElizLex &B S. SeeC & O. LV&NY 1stgug4«s..1940 J - J 104« 104 Mar'9s 102« 104«.
EImCort&No. SeeLeh&NY. Registered............ 1940 J - J 103
Erie 1stext g 4s.. -1 M-N *110« 113 Feb.'98 113 116  Leh VTerRy Istgu g5s1941 A -0 111« Mar'98 1 112«
i~2d ext gold 5s.. M-S . 116« Dec'9 Registered................. 1941 A -0 109« J'ly’9
<3d ext gold 4cs. M-S 1 112« Nov'97 L V Coal Co 1stgu g 5s..1983 J - J 96« Oct.’9
P 4th extgold 5s. A-O 117« 120« Oct.’97 Registered 1938 3 -7
I 15thextgold 4s. J-D 104 104«Feb. 98 104«104« Leh &NY 1stgu g 4s...1945 M-S 92 Feb.'98 92 92
1st.consol gold 7s......1920 M-S 142 142 142 142 147" Registered.........coooveee 1945 M -S
1st consol gold fd 7s..1920 M-S 140 Feb.’98 140 143 EIC &Nlst g Istpf6s.1914 A -0
Long Dockcon gold 6s.1985 A-O 137 Mar'98 137 189 Gold guar 5s........ 1914 A -0 101 Sep.'97
Buff N Y &Erie 1st 7s.1916 J-D 141  Sep.'97 Leh & Wilkesb. See Cent NJ.
Buff & SW gold 6s....1908 J - J Leroy & Caney Val. SeeMo P.
Small....ccooooee J-J Lex Av & P F. See Met StRy.
Jeff RR Istgu gold 5s.1909 A -0 106 Feb.'98 106 106 Litch Car & W Istg 6s..1916 J - J
, Chic & Erie 1stg 5s...1982 M-N 111« 111 111 111 113 Little R&Mem Istg 5s 1937
Coni & RR 1stc gu 65.1922 M-N Trust Co certfs......cccoen.
| Dock & Imp 1stcur68.1913 J - J Long Dock. See Erie.
NY &GreenL gug 5s.1946 M-N 105« Oct.’97 Long Island 1st 7s. 101« Nov'97
Small..oooviieieiiceeciees 1st con g 5s........ 120 120 117«120
EneRlst cton gd4s pr bds. 19823 - 3 88 Sale 86« 88 86« 93 General gol?d4s 1988 gg« 88 88 85« 89
egistereqd.................. - Ferry 1stgold 4 «s. M-S « Mar’ «
1stcon genlfeng $°451996 3- 3 6o« 71 68«  69¢ 68« The  Gold ds et 1982 1 88«Maros 88« 90
Registered................. 1996 J - J Debenture ?old 5s.....1984 |
Escan & L Sup. See C&NW. NY &R B Istg 5s....1927 M-S 100 May'97
Eureka Springs 1stg 6s.1933 F-A 65 Nov'9 2d income......coccceues 1927 Sept
Ev &T H 1stcong6s...1921 J - J 114 ... 117 Mar’'98 116«117 NYB&MBcong5s..1935 A -0 106« 107« Dec'97
1stgeneral gold 5s__ 1942 A-O * 87« 92 82« Mar’'98 82« 82« Bklyn & Mon 1stg 6s.1911 M-S
Mt Vernon Ist 6s........1923 A-O 1St 5Seeeiiiiciiiieee 1911 M-S
Sull Co Br'ch 1st g 5s.1980 A -0 Nor Shb 1stcon ggu5s..’32 Qu-J
Ev & Ind 1stcongug 6s.1926 J - J 77« Feb.’98 77« 78 N Y Bay ExR 1stgug5s'43 J
argo & So. SeeChM&StP. Montauk Ex gu g 5s...1945 3 - J
lint & Pere Mg 6s....1920 A-0 113 115« 115« Mar’'98 113«117 La & Mo Riv. SeeChi & Alt.
1st consol gold 5s....... 1939 M-N ... 90 94« Feb.'98 89« 95 LE&StLConcng5s.1939. )
Pt Huron Div 1stg 5s.1939 A-O 87« 92 92« Mar’'98 83 92« Tr Co certs 33 Feb.'98 32 S3
Fla Cen & Pen 1stg 5s..1918 J - J General gold 4s.. 9« Aug'97

*No prices or sales on Friday; these are latest bid and asked prices this week.

OUTSIDE SECURITIES (Given AT FOOT OF 8 CONSECUTIVE PAGES)- mTEL. & ELECTRIC, &c.

fias Sectiriri®w, Bid. Ask. Teleg. & Teleph. Bid. Ask. Teleg. & Teleph. Bid. Ask. Electric Pagnumpiee
Syracuse Gas—Stock....... 17 20 Commercial Cable—NY S tock E xch NY &N J Telephone.. 150 Edison EI 111Co Brk—N Y Stock
Ist 55 1946 J&J 91 ) 5s 1920 JJ&J 106« Edison Ore Milling Co..
Western Gas(Mil 82 84 Empire & Bay State Tel.. 68 78 Pacific & Atlanti . 70 Edison Storage Co..
6s—See N Y Stock Exch List. Erie Teleg & Teleph—NY Stock Exch Southern & Atlant .. 89 East End Electric nght
40 West'n Union Teleg—N Y Stock Exch Electro-Pneumatic...........

Teleg. & Teleph. 110 Fort Wayne Electric Co..
Electric Companles Series A ..o eecreone:

NAME OF COMPANY. Hudson River Telephone 72" 75 Allegheny Co Light Co... 127 General Electric Co—N Y Stock Exch——
Ameérican Dist Tele—NY Stock Exch Intemation Ocean......... 110 115 Brush Electric_Co............ Do referred
American Tel & Cah—NY Stock Exch Mexican Telegraph 192 200 Br'dgprt (Ct) Elec Lt Co. 37 Hartford ElecLt Co. 118 1
Central A South Amer.... 104 108 . Consol Electric Storage Hartford Ct Lt&Pow Co 5 15-’,
Chest& Poto Teleph—Stk 50 55 New Eng Telep—See Bost on list Eddy Electric Mfg Co..... Mo Edison Electric....... 12

Bond 5S...ccccciiiiiiiine - ) 102 105 Northwettern Telegraph. 110 Edison EI Til Co NY—N Y Stock Exch Do pteferred 13 45
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THE CHRONICLE.-BOND PRICES (5 pages) Page 3

Price Week's : Price Week's
BONDS. Fr day, Range or ©s ?raonrr?e BONDS. Friday, Range or
N.Y.STOCK EXCHANGE Mar. 18. Last Sale. san. 1. N.Y.STOCKEXCHANGE Mar. 18. Last Sale. pg*
Week Ending Mar. 18. . . Week Ending Mar. 18. i
Bid. Ask. Low. High Vo. Low.High. Bid. Ask. Low. High. Vo
Lontsv & Nashv con 7s.1898 A-O 103 ... 103)4 103)4 11 102)4 10! Nash Chat & St 1j—(Con.)—
Ceoelian Branch 7s....1907 M-S 106 Nov'97 1st gold 6sJasper Bch.1923
N o & M lst g 6s.......1930 J - J 121)4........ 122 Feb.'98 12094 122 Nash Flor & Shef. See L &N
19309 - J 107)4 Feb.'98 107)4 107)4 NewH&D. SeeNY NH &H
2" Nash istg 6s5..1919 J-D 115 119 117 Feb.'98 117 117 NJ June RR. See N 'Y Cent.
General gold 6s........... 30 J-H 117 119 Mar'98 117 120 NJ Southern. See Cent N J.
Pensacola div gold 6s.1930 M-S M®17 ... 103)4 Sep.'97 New &Cin Bdge. See Penn Co
M-S 121 Jly '97 NO & NE priorlieng 6s. 1915 A -O
..... M-S NY B & Man Bch. "SeelL 1L
R R 108)4 110 Dec'97 NY Bay Exten RR. SeelL 1
A-O »lA , i . NY Cent & Hud R—1st 7s 03 - J 115(4 116)4 116)4 116)4
M-N 10173...... 104)4 Feb.'98 io1)4ibi« Registered............... 903 - J 114)4 116 116)4 Feb.'«8
Un|f|ed g 4s: J-J 86 Sale 854 864 25 85 91)4 Debenture 5sof. 1884- 1904 M-S . 107)4 107)4
Reglstered 940J -J , Registered .... 1884-1904 M-S 108 Mar’'98
Pens & Atl 1stgug 65.1931 J- A -eovoeene 104 104)4 Mar’'98 103 109 deb 5sof...1889-1904 M-S 109)4 Seg.'97
Coll trust g 55.; ..o 1931 M-N 100 ... 102)4 Mar'98 10294 10894 Debenture g4s..1890-1905 - D 5 .98
L&N&M&MIstg 4«s. 1945 M-S 106)4 Sep.'97 Registered....... 1890-1905 -D 10494 Feb.’ 98
N Fla&s 1stgug 5s...1937 F-A 9 90 95 Debtcerts extg 4s....1905 M-N 105 Feb.’98
S&N Aeon gug 55 .1936 F . 94 98)4 Registered.. 1905 M-N 105 Feb.'98
Kentucky Cent .1987 J 3 87 91 Harlem 1st 7s. 1900 M-N 10934 Mar'98
LCin&Lexg 4% ...1931 M 103 103 Registered... 1900 M-N 10894 10994 109)4 Jan.'98

L&JeffBge Co gug4s.1945 M-S N J June Rgu 1st 4s.1986 -A *100 ...... 103 May'97

LNA&C. SeCl&l , Registered... 1986 -A

Louis Ry Co 1stcon g5s.1930 J - J 104)4......... 103 Mar'98 103 103 West Shore -J 108W109 108)4 109

ahon Coal. SeeL S&MS. Registered.. -J 107 108 108 108
anhattan Ry con 4s.1990 A-O ... 95)?: 94 9494 13 94 98 4 Beech Crk 1st gu g 4s. 1936 -J 108)4 Nov'97
Metropol El IStg 6s...1908 J - J 11634 Sale 116;4 HG))A 11 116 Registered... 1936 - J
. 2d 6S.eierieern 1899 M-N 103)4 Saie 103)4 104)4 21 103)4 105 2d gu gold -J
Man SW Coloniz g 5s...1934 J-D Registered -J
Market St C Ry 1st g 65.1918 J - J Clearfield Bit p
McK’'pt & B V. See P McK&Y. Istsfintgug4sserA.’40 J - J 86 Nov'9'
Metropolitan El. See Man Ry. Small bonds series B..'40 J
Met St Ry gen ¢ tr g 5s..1997 F-A 10994 Sale 109 110 108 109 11634 Gouv & Oswe 1stgu g 55.'42 D
Bway&7thAvistcg5s.194S J-D *..... 120 119 119 1 119 122)4 R W &Ogcon Istext5s.’22 A-O 120 Sale
Registered............... 1943 J-D Nor & Mont 1st gu g 5s.*16 A-O

Col&9thAv Istgug5s.1993 M-S *...... 117 117 117 5 117 1234 R W 40TR Istgug 5s.18 M-N
Registered.............. 1993 M-S Oswe &R 2d gu g 5s..1915 F-A

Lex Av &P F 1stgug 5s.’93 M-S ... 117 117 117 11 117 123)4 Utica & BIk Rivgu g 4s.’22 J - J 107)4 J’'ne’9’
Registered M-S Moh & Mai 1st gu g4s.199' M-S

Mex Cent con gold 4s...1911 J - J 66)4 Feb.'98 66)4 66)4 Cart & Ad 1st8u g4s.1981 J-D
1st con Income g 3s...193 July NY&PutlstCOiigug4s.’93 A-O
2d con income g 3s. July N Y & North Istg 5s5..192" A-O 115 ..... 126 Feb.'98
Equip &coll g 5s A-O N Y Chic & StL Istg 4s.1937 A-O 103)4 104 103)4 104)4

Mex Internat 1st co M-S 7794 Sale 71)4 72)4 141 7094 73 Registered... 193 A-O 103" Nov’

Mex Nat 1stgold 6s....... J-D NY &Greenw .
2d income gold 6sA 1917 M-S NY&Ha SeeNYC&Hud

Coupon stamped M-S o N'Y Lack &W See DL&W
2d income gold 63 B..1917 Ann, 13 J'ly’97 NYLE &W. SeeErie.

Mex North 1st gold 6s..1910 J-D 97 Feb'97 NY & Man Bch. See Long Is
Registered. J-b NY &NE. SeeNYNII&H

Mich Cent—1s M-N hsiiiiin 11494 Mar’'98 113)4110)4 NYNH&Hart Istreg4s.’03 J-D 104)4 Oct.’9
1st con 5s M-N 105)4 105)4 " | 106)4 10694 Convert deb certs $1,000. A-O 145 145

S. M-S 122" Feb.’98 122" 123 Small certfs $100.......... 146 Jan.'98
1 M-S 127 Jan.'98 127 127 Housatonic R con g 0s.1937 M-N 123)4. 125)4 Feb '9
i...i-M 125)4 Jan.'98 125)4 125)4 N H & Derby conb5s...1918 M-N
106 Feb.'98 106 106 NY&NE 1Ist7s.......1905 J - J 119 Feb.'98
J-J 108 Jan.'98 108 108 1st 6s.. .1905 J 114 May’'9
J-D NY & North. See N'Y C &H,

Mid of NJ. See N Y Sus &W NY O &W con Istg 5s. 1939 J-D 106 106 106

Mil Elec Ry & Light consol Refundmg Istg 4s....1992 M-S 94)4 96 96
80 5: . ..1926 F-A Regis $5,000 only... 1992 M -S

ML . NY &Put. SeeNY C&H.

Mil & Mad. See Chic & N W NY &R B. SeeLong Isl.

Mil & North. SeeCh NY 103 105 107 Mar’'98

Mil & St P. See Ch 90 Mar’'98

Min & St L gu. See B 91 Mar’'98

Minn & St L—1stg 7s..1927 J-D . 143 7l N Terminal 1St8 110)4 111 111
1stcons gold 5s. M-N 105 05 1 105 10¢é)4 Regis $5,000 each...
lowa ex 1st gold 909 J-D 127 Nov'97 Wilk& East 1stg1u g5s.1942 J-D 98)4 97 97
South West ex lSté) 75’10 J-D Mid RR of N J Istg 6s1910 A-O 120 121 Feb.’98
Pacific ex 1stgold 6s.1921 A-O *116 . 121)4 Aug'97 NY Tex & M. See So Pac Co,

M & P 1st5s st 4s intgu..’36 J - North Illinois. SeeChi & NW,

M SSM&A 1stg 4sintgu.'26 J - North Ohio. See L Erie &W,

M StP&SSM cong 4sintgu’88 J - Northern Pacific—

Minn St Ry 1stcon g 5s.1919 J - Gen 1st RR& LGsfg6s.’21 J - J 116 115)4 Mar’98

Minn Un. "See StP M & M. Reglstered ................. 192" J-J 118 114)4Mar’'98

Mo Kan &Tex—lstg 4s. 1990 J-D 86 Sale 86 87 89 85)4 9194 StP&NP 6s...1923 F-A 128 Deo *9*
2d gold 4s.. 1990 F-A  59)4 Sale 58 60 253 58 67)4 Registere ct S 1923 Qu-F 126 Nov'9
1st exten .1944 M-N 83?74 Jan.’98 8394 8394 Priorlienr &1gg4s..199 Qu-J 94)4 Sale 93)4 94)4
MK&To gug5s.’42 M 80 80 "'i 80 85)4 Registered.......... 199 Qu-J 93)4.... 94)4 Mar'98
ICC & Pac 1stg 48....1990 F-A 74 Mar’'98 71 74 General lien g 3s Qu-F 60 Sale 57« 6094
Dal & Wa 1stgug 5s5.1940 M-N 84)4Feb.’98 80 84)4 Registered 204 Qu-F
BoonevBdgCogug 7s..°06 M-N Nor Pac Ter Co 1stg 65.1933 J - J 106)4 Sale 10594 106)4
Tebo & Neosho 1st7s.1903 J-D Nor Ry Cal. See Cent Pac.

Mo K & E 1stgug 5s...1942 A-O 96 96)4 96)4 9694 5 94 99)4 NorWis. See CStP M &O.

Mo Pac”lIst con g 6s. 11920 M-N 95)4 Sale 94 96 52 94 100)4 Nor & South 1stg 5s....1941 M-N 103 105 Mar’'98
3d 7s M-N 108 ... 108 108 5 108 109 Nor &Westgeng 6s....1931 M-N *120 120 120
Trustg M-S * .. 79)4 79 Feb.’98 65)4 79)4 Now River 1stg 6s__ 1932 A-O 118 118 118

Registere M-S Im rvmt & ext g 65... 1934 F-A 117 Feb.'98
1st coll gold 5 F-A 60 ... 62 65 16 62 72)4 &T 1st¢lgug 5s5....1922 J - J 101 Feb'97
Registered F-A Scw V&N Elstgug4s.i989 M-N 86 Sale 86 86 10
Pac R of Mo g ‘38 F-A U0l 103)4 103 Feb.’98 103 106 N & W Ry Istcong 4s.1996 A-O 7994 Sale 18)4 80)4 112
2d extended giold 5.1938 J - J 103)4........ 106)4 Feb.’98 106)4 106)4 Registered. 1996 A-O
Verd Y | &W '26 M-S Small A-O
Leroy &C VAL |St 55'36J- J Nor & Mont. See
StL&IMt Istextg4 4s.’4 F-A ... 110 107)4 Feb.’98 107)4 H O« Og &L Ch 1stcon 6s. 1920 A-O 95
2d ext g 5S..ccccerceniine 1946 M-N *105 ... 105 105 "*é 105 105 Income ..1920 Oct.
Ark Branch extg 55.1935 ... 06 108 Feb.'98 10694 108 Income small Oct.
Genconry &ldgrtg 5s'31 90)4 Sale 89 90)4 123 88 94)4 OlInd & W. See
Genconstampgtdg 5’31 ... 9 86 Mar'9? 86 92)4 Ohio & Miss. See B&O SW.
Miss Riv Bdge. SeeChic &Alt Ohio River RR 1st g 55..1936 J-D 102 Jan.'98
Mob &Birm prior lieng 5s.'45 General fold 5s............ 1937 A-O
Small - Ohio Southern 1stg 6s..1921 J-D 84)4Feb.'98
Income gold 4s........ 1945 J General gold 4s............ 1921 M-N 14)4 Feb.’98
Small. Eng Tr Co certfs. 14 14)4 Jan.’98

Mob & Ohio new gold 6s. .27 120 Mar'98 120 123 Om &StL 1stg4s........ J-J 79 78)4 Mar '98
1st extension gold 6s. 1927 Qu -J 119 Dec'97 Ore & Cal. See So Pac Co.

General gold 4s........... 1938 1 73)4 734 5 73)4 80)4 Oregon Imp Co Istg 6s.1910 J-D 109 Mar'98
SbL & Cairogu g 4s..1931 Eng Trust Co ctfs of dep. 101 108 108 Mar’'9s

Mohawk & Mai. SeeN Y C&H Stamped int pd to Dec l 97

Monongahela Riv. See B & O Con gold 5S...ccccvvineniis 39 A-O 32)4 Aug’9

Mont Cent. SeeStP M &M Con Tr Corecfs 5th |nsté) 53 Sale 51 694 18

Montauk Ext. See Long Is. OreRy &Nav Istsfg6s.1909 J - J 118)4 Sale 113)4 H3)4 10

Morgan’sLa &T. See SP Co Ore RR & Nav con g 4s5..1946 J-D 94 Sale 9394 94)4 52

Morris & Essex. See Del L&W Ore Short Line 1stg 6s5.1922 F-A 120 Sale 119)4 120 20

ash Chat&St L 1st7s.'13 129U 1304 6 129)4 131)4 Utah & Nor 1st7s......1908 J - J 115 ... 1200 Dec'97

..190 10594 Nov'97 Gold 5s. ..1926 J - J 100 ... 102 Magg

1st con gold 5s 103 104)4 38 103 105 Ore Sh L 1st con g 5s..1946 J - J 99% Sale 99 100
1st6s T &Pb Non-cum inc A 5s.... .1946 Sept. Sale 60 61)4

1st 6s McM MW 1 Non-cum inc B &col trust.. Oct. >45)4 474 47 47

*No prices or sales on Friday ; these are latest bid and asked prices this week.

OUTSIDE SECURITIES (Given
Electric Companies. Bid, Ask. Ferry Companies. Bid. Ask.
New Hav (Ct) Elec Lt Co 160 Uobokon Ferry—(Con.)
Narragansett, I(:_P rov)EICo 82)4 Ist 5s 1946. .M&N 107 109
Rhode Island Elec Pro Co. 115 120 Metropolitan 108
Toronto (Can) ElecLt Co. 135)4 13694 NJ &N Y Ferry—gtock
Thom-Houst Welding Co. Ist 5s 1948.
United Elec Lt&P Copref 12 20 NY & ER Fe 77
Bonds ., l.cciiinnans 80 85 Bonds 5s of 1932 92 95
W estmg EIec&MfgCo—Se eBost List. NY &S B Trans &
Woonsocket (RI)E C Bonds.... »0 95
Ferry Companie 10th & 23d 65 75
B'klyn & N Y Ferry- Stock 200 Istmort 6s 1919. 99 ,
Bonds of 1920....... 117 Union Ferry—Stoc 59 61
Hoboken Fenr—Stock 93 95 Ist 55 1920.;.,,..., MAN J03 105
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Ii ail ronda. Bid. Ask.
Atc Col &P 1st6strcocts 30 35
AtJew Co &Wn 1st6s 30 35
Atch & Pike's Peak 1st 6s 60
Atc T& SFegu fd6snotes 102 108«
Atl'taA ChAirL 1st7s'07 118
Atl&P ctsof depgu 4sst'd 106
Bost & NY Air Line—Com
Preferred—See N Y Sto ck Ex oh
California Pacific 1st4)4s 100
Do 2d mort guar 95
ChMil &St P DubDiv'20 123
Do  Wis Valdiv6s’ 20 123 128
PH4:NW 1st 7s Ma lext.’I 1 123 il 31

Knilrood«.

Chic & North W—(Con;—
Do Menominee ext'11

NorthwUn. Ist7s 1917.
FremElk&MoVal Ist’'33

Win&StP 1st ext 7s’16
Ch & East 111sink fd col tr
Chic Peo & St Ij—Stock..

1st mort 4s 1925

2d mort incomes
Cin&Spg;de 7sguC
Jack L &Sag 1stext5s’ 01

561

Range
from
Jan. 1.

Low.High.

16 117)4
116)411

07)4 112
108" 11194

04)4 105
10494 10494

09)4-109)4
109)1109)1

108)4110)4
108" 110

120 123

126 126
103)4 107)4

145
145

150
146

106

108)4
96 10234

103 10894
8494 91
87 98

11094 H 1«

93(4101)4
11494 121

115)4119)4
114)4 11«

93)4 97)4
94}4 9732
574 63)]
104 10794

105
120
118
117

105
125)4

11994
83)4 87)4
78)4 85

102
80
11

102
84)4
39

10)4 1494

78)4 82

109 109)4
103)4 11

51 62)4
11294 115
9394 97
119)4 127)4
9694 102
58 69
39 49

at foot of 8 consecutive pages).— FERRY & RAILROADS.

Bid. Ask.

114



562 THE CHEONICLE.—BOND PRICES (5 pages) Page 4. [Vor.
BONDS. Price Week's -a 1 Bange BONDS Price . Week’s
Friday, Bangeor §3 Il from N Friday, j Bangeor so
N.Y. STOCK EXCHANGE Mar. 18. Last Sale. Jan. 1. N.Y. STOCK EXCHANGE Mar. 18. Last Sale.
Week Ending Mak. 18. Week Ending Mak. 18.
Bid. Ask. Low. High. No.\\Low. High - Bid. Ask \Low. High.Bo.
Oswego & Rome. SeeN Y C SF&NP 1stsf g 5s...1919 i .. 100% Oct.’97
OCF&StP. SeeC&NW Sav F & W 1stcon g 65,1934 1 ]104% Oct.'97
acof Missouri. See Mo Pac IStg 5S. i 1934 )
anamasf s bS|dy g 6s.1910 Scioto Val &NE. SeeNor & W
Pennsylvania Co— Seab & Roa 1st 5s.......... 1926 J - J i 104% Feb.’98
Penn Co gu 1stg 4%s.1921 J - J 110 110% 6 110 114 Sea & B Bdge. See Bklyn El.
Registered.................. 1921 J - J 112% Dec'97 SeatL S&E 1stgu g 6s..1931
Gtd 3%scol trustreg.193 M-S Trust repgts ass'ment paid. Lo 80 Jan.'98

P CC&StL congu g 4%s- Sod Bay & So 1stg 5s...1924
Series A ..1940 A-O 110 113 Feb.’98 111% 113  So Car & Ga 1stg 5s.. 1919 94 Mar'98
Series B guar. A-O 110 112%Feb.’98 111% 113 Southern Pacific Co—

Series Cguar. . 2 M-N Gal Har &SA 1st g 6s.1910 . 107 Jan.'98
Series D 4s guar .1945 M-N 102  Oct.’97 2d g 7S 1905 105 Mar’98 .

Pitts Cin & StL 1st 7S. 1900 F-A 106% Mar’'98 106%106% Mex & Pacdiv Istg5s.'31 85% 95% si
Registered.................. 900 F-A 109% Apr'97 Hous &T C 1stW &N 7s.’08 125 ...

Pitts Ft W & C 1st 7s. 1912 J-J 140% Jan.'98 140 140% 1stg 5sint gtd........193 ... 10 108% 109 7
2d 7s .19123-J 140 140 140 140 140 Cong6sintgtd. « 107 Sale 107 107 8
3d 7s 1 A-O Gen g 4s int gtd 78 78% 12

CStL &P 1stcong5s.1932 A-O 112% Apr’'97 Morgan'sLa&T IstgGs 20 . 120% Feb.’98
Registered............ 1982 A-O 1St 7S.ciiiiiiiciiie 127 Feb.’98

Clev & Pitts cons f 75.1900 M-N 109 Nov'97 NY T & Mexgu Ist 45 12
Genqug 4%sser'sA.1942 J - J Ore & Cal 1stgtd g bs. 192 75 Jan.’'98

SeriesB.......cccoe 1942 A-O SA&APass Istgug4s.’48 58 59 54

St I| Van &T H 2d 7s.1898 M-N *102% 102 Jan.'98 102 102 Tex &N O 1st 7s......... 1905 110 110 8

(g .................. 1898 M-N *102% . 102% Mar’'98 102% 102% Sabine dlv 1st g 6s..1912 . 106% Nov'97

GrR Iexlstgug4%s 1941 J-J . Con g 5s ..1948 98 98% 22

Allegh Val gengu g 4s.1942 M -S iOSf* Nov'9' SoPof Argu Istg 65.'09-10 104 104% 29

N & CBdgegengug 4%s.'45 J - J SP of Cai 1stg 6s.’05-12 110 Jan.'98

‘Pennsylvania RR Co—e 1st con guar g 5s..1937 96% 96% 21

1st real estate g 4s.. M-N 108 May'97 A &N W 1stgug 5s.1941 84% 84% 10

' Con sterlingg o0s........ J - J*113 S P Coast 1st gu g 4s..1937 L
' Con currency 6s reg Q-M SPacof N Mex Istges 1 1108% Sale i9'8% i08% 80
M-S Southern Ry—Istcong 5s.'94 89 sSale 88 89% 160
Q-M Registered................... 1994
943 M-N E Ten reor lien g 4-5s. I988 100 Feb.'98

Cl& M-N Registered ...1938

UNJRR &Cangen Is. 1944 M-S 115% Feb.’98 115% 115% Ala CenR 1stg 6s 1918 112% Aug’97

DRRR& Bge Istgu 4s9."36 F-A Atl & Ch Air Line inc. 1900

“"Pensacola & At. Seel.&Nash Col & Greenv 1st 5-6S.1916 o 119 Dec'97
Peo Dec&E Istg6strrec.’20J - J 100 99% Mar'98 99% 100% E T Va &Galst7s....1900J -J 105 107 106% 106% 15
Evans Div Istg6strrec.’20 M-S 96 Feb.'98 96 96 Divisional ..1930 J 110 ... 113% Mar'98
2d g 5str rec 1stpd..1926 M-N 14% Dec’'97 Con 1st g ...1956 109%110 109 109% ' 15
P$0 &East. SeeCC C & Sti Ga Pac Ry 1st g 5-6s..1922 119% Mar’'98
'Peo & PekUnlstg 6s.. 1921 Qu-F 120 112% Mar’'97 Knox & Ohio 1st g 6s.1925 114%......... 16 Mar'98
2dg4% S 921 M-N 85 86% Feb.'98 86% 86% Rich &Dancong 6s..1915 *..... % 122% 122% 26
Pine Creek reg guar 6s..1932 J-D 135 137 Nov'97 Equip sinkfundg 5S5.1909 101 Nov'97
Pitts Cin &StL. SeePenn Co Deb 5s stamped....... 1927 *95 ... 100 Nov'97
P CC&StL. SeePenn Co. Virginia Mid gen 5s...1936 101%103 105% Mar’'98
Pitts Clev&Tol Istg 6s5..1922 A-O Gtd stamped.......... 1936 s 1 103% Mar’98
Pitts & Connellsv. SeeB & O, W O &W 1stcy gu 4s.1924 F- 84 Aug'97
Pitts Ft W & Ch. SeePenn Co. West N C 1st con g 6s.1914 *110 114 115% Jan.’98
Pitts June 1stg 6s......... 1922 J-J S&NAla. See L &N.
Pitts & li E—2dg5sA &B.’28 A-O Spok & Palouse. See Nor Pac.
Pitts McK & Yo—Istgu 6s.’S2 J - J Stat Isl Ry 1st gu g 4%s. I943 J-D e 114
2d guar 6S......ccccveeeeene 19343 - J Sunb & Lewistn 1stg 4s.1986 J - J
McKee & B V 1stg 6s.1918 J - J SyraBing & N Y. See DL&W.
Pitts P & F 1st g 5s....... 1916 J er A of StL 1stt1; 4%s..89 A-O *108%........ 110% Feb.’98
Pitts Sh & L E 1st g5s..1940 A- 107 108% Mar’ 98 107 109 1st congold 5s.1894-1944 F-A 107 ... 107 Feb.'98

1st consol gold 5s....... 1943 J - J 98 J’ Iy StL MBgeTergug5s.1980 A-O 108 Oct.’97
Pitts &West Istg 4s5...1917 J - J 81 Sale 77 86% Terre Haute Elec Rgg 6s.’14 Qu-J
' Gold 5s............... 1891-1941 M-N 83% Mar 97 Tex & N O. See So Pac Co.
Pitts Y &Ash 1stcon5s1927 M-N T&P Ry Eastdiv Istg 65’05
Readlng Cogeng4s...1997 J - J 80?7 Sale 79% 81% 79% 87% From Texark. to FtW. M-S *106 ... 110% Feb.’98

Registered.............. 1997 3 - J 1stgold 5s............. 96% 99% 52

Rensselaer & Sar. See D & H, 2d gold income 5s.. 29 32 558
Rich & Dan. See South Ry. Third Av 1stgold 5s 128 123 1
Rio Gr West 1stg4s....1939J - J 80% Sale 79 81 79 86% Tol&OC Istg 5s..... 104% Feb.’98
Rio Gr June 1stgu g 5s5.1939 J-D 94% Feb '98 92% 94%  West'n div Istg 5s 103% Jan.’98
Rio Gr So 1stg 3-4s........ 19403 - J 54 Feb'98 54 54 General .
Roch & Pitts! See B R &P. Kan & M 1stgu g 4s. . 80 Mar’'98
Rome Wat &Og. SeeNY Cent TolPeo & W 1stgold 451917 J - J 70 70 Mar'98
S?It Lake Clstgsf6s..1913J - J 69 T StL &K C 1stg 6str.1916 J-D 86 86 Mar'98

Jo&G 11stg2-34s..194* 3 - J *70 15 70 76 Ister & Del 1steg 5s.1928 J-D 101 108% Feb '98
StL A &T H. See Illinois nion Elev. See Bklyn Elev

Central. Un EI (Chic) 1st g5s....1945 A-O

StL &Cai. See Mob &Oh|o Un Pac—RR &1g g4s.1947 J- J 91% Sale 89%  92%
StL &lron Mount. SeeM Registered..................... 1947 J - J

StL Jack & Chi. See. Ch&AIt Collateral trust g 6s J-J 100 Feb’'98
StLKC&N. SeeWabash. Gold 5S...ccccveen . J-D 88 Aug'97
StL M Br. SeeT RRA of StL Tr Co ctfs g4%s....1918 M-N 51 Feb.'98
St Louis & San Francisco— Kansas Pacific 1st 65..1895 F -A 111% J'ne’'97

2d gold 6s Class A . -N *115 116 115 115% 115 116% EngTr ctfs ex-mat coups 122% Feb.’98

2d gold 6s Class B .. -N 114 115 115 115 115 116% 1st 6s........... 896 J-D 114 Sep.'9”

2d gold 6s Class C.. -N *115 116 115 115 115 116% EngTr ctfs ex- mat cou, 125 Feb.'98

1st g 6s PIGI’CE C&0..1919 F-A Denv divassdg 6s...1899 M-N 180% Feb.'98

General gold 6s.. 1931 - J 117 Sale 117 118 116% 119% Eng Tr rets ex-mat cou, ISI% Feb.’98

General gold 55 - J 102% Sale 101% 102% 101% 105% EngTrretsistcg6s.’19 M-N 99 102% 97% 102%

1st trust gold 5 1987 A-O 97% Feb '98 93 97% CBUNPfdcoug 7s..1895 M-N_ 65

FtS&Y BBdg Istg 6s. 1910 A-O 105 Oct.’97 Atch Col & Pac 1st 6s.1905 QuF 80 Nov’'97

Kansas Mid 1stg 4s...1931 -D UPL& C 1stgug5s.1918 A-O Feb.'98

StL &SF RRg4s....1996 - J 73% 72 73 72 77 U P D&G 1st cg 5strrc.’89 54 Sale

Southw Div 1stg 5s...1947 A -0 95 95% Mar'98 94% UniNJRItSc Co. SeePaRR

StL So. See StL A& TH Utah & North. See Ore 8 L.
St L SW 1st g 4s bdefs. 1989 M-N Sale 73% 75 77 Utica&Black R. SeeNY Cent-
2d g 4sinc bond ctfs 1989 - J 28 28 Mar’'9s 30 ervVallnd& W . SeeMoP.
StL Van &T H. e Pa Co. irginia Mid. See South Ry.
St Paul City Cab. c 55 1937 J - J 90 Nov’'97 Wab RR Co Istg5s.. 1939 M-N 106% Sale 104% 106% 104
Guaranteed gold .1937J3 -3 2d gold 5s...... 1939 F-A  "5% 78 74% 7 79
St Paul & Duluth lst 55.1931 F-A 114 118 115 117 115 117 Debenture series A.... 1939 J - J
2d 5S.iiiiseees 1917 A-O 107%109 109 Feb.’98 107%109 Series Bu..ooooovicinnn, 1939 J-J 28  28% 23 23 2
StPaulM &M 2d 6s....1909 A-O *119 ... 122% Jan.'98 121 122% 1stg5sDet & Ch Ext..1941 J - J 101% 102 10

Dakota ext gold 6s.... 1910 M-N *120 122 121 121 121%122 StChas Bridge Istg6s.1908 A-O *108 109 108% 108% 5

1st consol gold 6s 1933J -J 125%....... 128 Feb.'98 128 129 Warren RR. SeeDellL &W
Re d 19333 -J 123%....... Wash O & W. See Southern )
Reduced to gold 4%s 1933 J - J *105 107 107 Mar'98 106 108% West NY &Pa—1stg5s.1937 J 104 108% Mar’'98

Registered............ 1933J - J 106% Mar’'98 Gen g S-4s.... 1943 O 51% 53 51 52% 9

Mont Ext 1stgold 4s..1937 J- D 97 99 Mar’98 93%100% Income 5s. .1943 Nov. * 13% 13% 13%
Registered.......c.......... 1937 J- D 96 Feb.’98 96 96 West No Car. ~ See South Ry.

Minn Union 1stg 6s... J-J 122% Jan.’'98 122% 122% Western Pac. See Cent Pac.

MontC Istgug 6s.. J-J 120 127% Feb.’98 127 130 W Chic St40-yr 1stcur 5s.’28 M-N s
Registered......... J-J 115 Apr'97 40-year con g 5s.......... 1936 M-N 99 Dec'97
1st'guar gold 5s J-J i*09% Sale 109% 109% 108 109% West Shore. ee NY Cent
Registered 73-J W Va & Pitts. SeeB &

E Minn 1stdiv Istg 5s. 1908 A-O 107% 108 108 108 108% W Va Cent&P 1stg 6s. 1911 J-J ,
Registered................ 1908 A-O Wheeling & L E 1stg 5s.1926 A-O 101% Mar'98

Will & SF Istg 5s....1938 J-D 107% 111 Nov'97 Trust Co certificates............ 100 Sale 100 100 2
Registered............... 1938 J- D Wheel Div 1stgold 5s.1928 J - J 90 Sale 90 90 10

StP & Nor Pac. See Nor Pac Exten & Imp gold 5s..1930 F-A 90 91 92% Mar’'98
Consol gold 4s............... 1992 J - 1

StP & S'x City. See C StP M&O
SA & A P. ‘See So Pac. Co.

* No prices or sales on Friday; these are latest bid and asked prices this week.

OUTSIDE SECURITIES (Given at foot of 8 consecutive pages).-

Railroads.

Kingston & Pemb 1stM ..
L NA &Ch 1st 6s C &l Div
<Memp & Char cons bonds
Newb Dutch&Connincb’s
NY Eldeb 5s gu Manh Ry
North Pac Mo Div 1st 6s.
Pittsb & Connellsv 1st 7s
Do con 6sgu byB &O
StP East&Gr Tr Ist 6s..
gu by Milw L S & West
PennC Il &Ry con 6s 1901.
Do South Pitts 1st 1902
Vicksb & Meridian 1st 6s

110
110
2

95

n

107
104
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Bid. Ask.
x

S 12

miscellaneous. Bid. Ask.

Acker Merrall &Condlt 97% 100
Amer Air Power of NY
American Axe & Tool
American Bank Note Co.  41% 43%
American Air Brake Co..
Amer Grocery—1st pref.. 9
Amer Malting Co—Com.. '22% 28%

Preferred................... 73% 74%
Amer Pneumatic Tool Co
Amer Press Association.. 100 iio
American Screw............... 175 200
Amer Smokeless Powder. .
Am Soda Fountain—Com 10 15

2
Wilkes & East. SeeN'Y S&W

Miscellaneous Bid. Ask.
1st preferred....... 55 65
2d preferred. 25 40
American Surety..
Am ypefounders—Stock 40 42
Amer Sewing Machlne
American Strawboaxd.. 26% 27
American Wringer..........
American Graphophone.. 15 15%
Preferred......ccooeeene 15% 16
Anderson (John) Tobac.. 16 20
Automatic Vending......... 5‘51 17

Barney & Smith Car-Corn

Miscellaneous.
Barney & Smith—(Con)—
Preferred.
6s 1942.. J&J
Bergn&En gel Brew-Corn
Preferre

Blackwell’s Durham Tob.
Bliss Company—Com

Preferred
Bond & Mortgage Guar..
Bost & Montana 7s 1907.
Carter-Crume—Pref
Celluloid Co..................

LXYI.

Bange
from
j Jan. 1.

Low.Htgh.

104%104%

42

94
107
100 105

92 95%

108% il10%
107 107

78 80
120%120%
127 127

80
98
107

75
58

75
62%

96% 98%
100% 104%
110 110

92% 97

84% 87%

105% 108%
88 94%

96 100

106%107
112%115
109 111%
118%121
116 117%
122 125

105 105
108%105%
103%106

112% i16%

110% 110%
106% 109%

109 110%
96% 102%
28 35
122 124
102%104%
103%108%

79 82%
70 72%

86 90
103%104
95%
100
51
122%

89%
100
51
118
112 125
120 120
17 181%
84% 115%

88
48%

89
59

104%110
74% 82%

22% 29%
99 104%
108% 110
106
8
10

108%
55
16

100%101%
103
90

92% 92%

-R. R. & MISCELLANEOUS.

Bid. Ask.

65 ' 70

. g7 100
102%

85 ibo
100 112%
1

™ 81



THE CHRONICLE —BOND PRICES (5 pages) Page 5.

March 19, 1898.
] 561
BONDS. P_rice Week's Range . ,
Friday, Range or from BONDS. i HX Price ® Week’s , 1 Range
N.Y.STOCK EXCHANGE Mar. 18. Last Sale. fg Jan N.Y.STOCKEXCSi.., vt Friday. Range or 92 from
Week Ending Mar. 18. N . Mar. 18. Last sae. |0® Jan. 1.
. . W2ek Ending Mar. 18.
. . Bid. Ask Low. Riah No. Low Righ .
Wil & Sioux F. See StP M &M Peo Gas & C (Gont.) Bid. Ask. Low. High Vo. Low Righ
Winona & StP. SeeC&N W s & chi et
Wis Cent Co 1sttrg5s ..1937 J - J 34 Nov'9 ES"G Py (I)ZOCh lsltsg%ulg ﬂ-DJ 102 ... 102 102 1A 102 106
Engraved trust certificates. 86 38% 9 9 - 107 Dec'97
INCOME 5S..vvevuerrerernnae 1937 X-6 636Jan.'98 ng 4;/@ Peoria Wat Co g 6s..Ti M-N
(] M-N
J-J
MISCELLANEOUS BONDS. St L Tér Cupplgg Stza(glonﬂ&
m Cot Oil deb g 8s...1900 Qu-F( 105 Sale 102% 105 9 Prop Co 1stg 436s5-20yr'll; 3-D
AR okeim B SeeCenNJ ° 102% 109 33 101 Feb'97
Am Spirits Mfg Istg 6s.1915 M-S * 60 70 64 67 y
Atlanta G L Co 1stg 5s.1947 J-D 64 17 JF-A 55 Sale 51 57 16 51  61%
Ear%SGCarCo Ifstng 5519&233 - a] i-D 1136 Sale 1136 12 21 1136 163»
0s astrctfssfgbs - 90% Jan.'98 9 i .
prmpCs o s s Mol g 1izid i 0 sl TELIET BUNECI A M g o g
rk’n S S. - J 7 -Jd
h Coal Min. See T C1&It %  Margs 9 1003 Cah CM Colstgug 6s.'2S j- D 887
Cr'] L&&CSCo.dSeeIP G& CgCO. - é"\‘ *112 82 Jan.’gg 83 83
icJc tYdcolg 5s..1915 109% Feb '97 TN e e 11 Mar’ 114%116
Clearf Bit Coal. SeeN Y C&H ’ 109% 109% vt Marble 1st sf_5s. J-D
Col C &1 1st con g 6s...190 0 98 Mar'9s 95  100% : M-N 105% Feb.'98 10536 10536
C(c):IC&l De¥fCogug 5s..1909 M“ 105 Mar'98 105 10536
oupons Off.....ccc.oe.ees -
Col Fuel Co gen gold 6s.1919 M-N 81 104 Jan.'98 Registered M-N
Col F&ICo gen sf g5s.1943 F-A 81 81 Feb.'98 100>% 132 Col trust cur 5s J-J iio 10036 10936 2 109 111
Columbus Gas 1stg 5s..1932 J - J MutUnTelsf )11 M-N 111 ... 111 111 8 111 111
Com Cable Co Istg4s...2387 Qu-J 108% Feb:98 104 10514 v nopestern Tel 1o 980 -0
Registered................... 97 - ' - 101 101 5 101 101
Con%asCoA SeePG&CCo Qu-J 104 Feb. 98 104 104 whL E &P CCo 1stg 55’19 J - J
eBardel C&1I. SeeTC&]1. Whitebrst F gen sf 6s5..1901 J-p
el &H Can. SeeRR bonds
Det Gas Cocon 1stg 5s..1918 F-A 95 95 2 95 103 U. S. GOV. SECURITIES.
dEl J-L’llst gonv g 5s.1910 M-S . 10936 10936 5 109%112%
Istoon g 5. 1995 J - J 115 115 5 115 117 U'S 4s registered QM 9836 ... 98% Sep.97
Ed El 1Bk yn 1stg 5s.1940 A -0 *11236 ... 11336 J'ne’'97 S registered. -] 110 111 110 10 1 109% 11336
Registered. ....ccoooerrernncnn. A-O -J 111 112 111 112 80 11136 114%
ErieT&Tcoltrgsf5s...1926 J - J 97% 99  98% Mar'98 98% 98} F 12236 12336 12136 122 30 12136 12936
EqGasLNYlstcong5s..'32 M-S 102 Feb.'98 102 102 E 17736 128% 12136 12136 1 12136 129%
EqG &EFlueIC sSeE (35& clggz E ﬂ%gg ﬂ%gj 114)6 Dec'97 ”
en Elec Co deb g 5s.. J-D 101 Sale 101 101% 9 9 B © 11136 11136 11136 115
GrRiv coal & ¢ Istg 6s..'19 A-O 95% Jan.'9 100% 101% -J 108 . 108" Maros 103 104
Gr Rap G L Co Istg 5s.1915 F-A
ack W reor 1st g 5s..1926 J -J ch 100
PR s e s i
oboken mp g 5s M-N
1 Steel Co deb 55.......1910'J - J STATE SECURITIES.
on-conv deben 5s... . A-0 70 Apr'97
Iron Steamboat Co 65...1901 J - J P Alabama—Class A 4105.1906 J - J - 10836 Mar'98 10836 10836
Jeff&CIearC&llstg 551926 J-D 107* " May'97 Class B i 108 Feb.'98 108 108
200 5S.ovroeroerersiren 1926 J-D 80 May'97 Class C a5 3 1043i -Tly )
K C Mo Gas Co lst? 55.1922 A -0 Corrency f ﬂ - ﬂ 100" Feb.'98 100 ' 100"
g . - e
L Soga St Istg 55709 101% Sale 10136 102 101 1053 Distof Columbia_3-655.1924 F A Py
Mad Sq Garden Istg 5s.1919 M-N 102 Jiy-'97 small.. F-A sedededeke Sededelelok
Man Bch H&L limgeng 4s'40 M-N E-A
MetT &T 1stsf g 5s.. 1918 M-N -3
R%glstered .................... 918 M-N g - “}
Mich Pen Car Co 1st 55 '42 M-S WQEN Yrna - .
MUt Un Tel Co. - See W Un. 85" J'ne'o7 J-J 10136 10236 10136 10136 1 0136 108 *
Nat Starch Mfg Co 1stg 6s'20 M-N 105 106 106 105 106%
Nwpt News S&DD 5s, 1890-90 J - J -3 , o
&N J Telgen g5scy.’20 M-N J-J 102 - 101 Jan.'98 idiidi
N Y & OntLand 1stg 6s.1910 F-A J-J 100 :
NoWestnTeleg. SeeWest.Un. A-O 125 128 Feb.'98 188 128
Peo Gas & C 1stgu g 65.1904 M- N 111 Nov'97 :]] - :]] 103 ...
2dgtdg 6s... 1904 109 Feb. 98 106 109 31 eap SRl 89 8, 8 89 0
st conso S.. e 1943 A -0 .109% 11936Feb.’98 11636 120 \irminia fiime S-Sl :
Refunding g 58 11936 Feb."98 11636 120 V'FE%"‘I'Sief‘r‘gdd J-3 69 68 6836 44 68  71%
Registered... 6s %eferred J-3
Ch G-L &Cke lstgug 55873 - J 108% Sale 10336 102 106% Trust receipts sta *"336::::10 %436 Feb»' 981 ' 436 ** 5 *
OUTSIDE SECURITIES (Given at foot of 8 consecutive pages).— MISCELLANEOUS.
Miscellaneous. Bid. Ask. IMiseellaneon ». Bid.5 Ask i i
. . f ) : Miscellaneous. Bid. Ask.
flentral America Transit M B —
Central Fireworks—com. 2 MFcrr:?e:n gétrwanga{? CCoom 5? ?li U%or;;ré);g?rvgg Ist pref gg 9236 Westinghouse Air Brake 215 230
81 Preferred—See N Y Stoc k Exc h, U'S Glass—Coramon.. 55§ \Willimantic Linen Co... 18 20
Chatea%’ayofe&nes 15 40 1St 55 1942 ..., M&S ;86 90 Preferred 2 Wool Exchange of N Y. 110 117
Ches & O Grain El—Inc. 10 1736 Minneapolis Brew 1st 7s. us8p tile C 9  Worthington Pump—Com 20 23
60 85 Mosler 'Safe Go 105"  Wa nlé?’JE’Calla%e 8ar 100 Preferred....ovnnne. 87 90
Chesebrough Mfg Co....... 365 380  Monongahela Water 84 86 g 160 162361
Claflin (H B)—1st pref gg Nat Bf.scund 21 22%
P 0,
Common—See N Y Stoc h Natﬁgnzrlréas ggh 7(8)% BANKS AND TRUST COMPANIES.
gz)e}[iﬁly(ljloe End Thread.. Ha§'°"al %aw—tPref 25 Banks Bid. Ask
. ational ure . 1a. i .
Comstock Tun—1stinc... Nat Wall Pa ery 2(5)?1 Banks. Bid.  Ask. Banks. Bid. Ask.
Consolidated Car Heating 80 35 NY Loan & Imp N. Y. CITY Mech & Tra* 113 Ger Amer*.. 90 100
Consol Fireworks—Com.. 10 NY Biscuit. America*.... 860  Mercantile .. 160 Hamilton*.. 105
2736 6s 1911 107 110 Am Exch.. 171 Merchants’.. 140 146  Kings Co*.... ifo*
Con Kan C Smelt & Refin 9736 New Jersey Z on.. 100 Astor.“........* 116 Manufaet'rs. 250
Consolid Rolling—Stock.. NY Air Brake—SeeN Y's tockE xch. Astor P*Iace 220 400 Mechanics*.. 240
Cramps’ Ship &Eng B|d9 67 Nicholson File Co............ Bowery*....... 300 325 Mt Morris*.. 100 Mech & Tra*. 245 255
Diamond Match Co.. 131 134  Nicaragua Construction.. Broadway _ 225 235 Mutual*....... 00 125 Nassau ...... 280
Dixon Crucible Peck, Stow &Wilcox....... Butch’'s&Dr.. 100 150 Nat City..... 335 340
Pegamoid (£1 shares)___ Central...... 165 175 New Amst.*.. 245 North Side*.. 175 185
Epperis Smith & Wiem.. 75  Pennsylvania Coal—SeeN Y St'k Exch New York.... 235 245  Ppeople’s*.... 190 195
Eastman Kodak Co....... 95 100  Pennsylvania Salt Mfg... 105 Chatham.. 800  NewYork Co. 800 Scherm'rh’n* 140 150
Erie & Western Trans___ 43 Penn. Steel 5s 1917.M&N Chemical 4100 80  17th Ward*. 108 110
255 Penn. Water—Common... 10 12 CItIZenS Ninth........... 90 100  Sprague 215
Fidelity & Deposit (Balt). 165 170  Phil & Wil Steamboat__ 130 1423 Gty 19th Ward*. 100 SBth Wards: 135 145
Galveston Wharf—1st5s. 95 42 Clmton* North Amer. 130 Union* 100
Genesee Fruit.............. 11 Colonial*.... 120 Oriental* - 140 o 100
German Amer Real Est.. 20 80 55 Columbia*... 150 Pacific* 190 -
Glucose Sugar Refin-Com 3836 8936 215 Commerce... 200 205 Park..... 279  Trust (Ins
Preferred ...................... 92 98 ' Preferred.. 165 Continental. 125 Peoples N. Y. CITY.

Goodyear Shoe Machin’ v R. I. Perkins H 6 12 Corn Exch*.. 280" Pheiux 97  Atlantic Tr.. 135
Gorham Mfg Co—Com.. 90 Preferred.... 40 56 East River.. 125 1 Central Tr'st. 1300 1400
Preferred.. 112 114  Russell & Erw 11th Ward*. 220 Prod Exch*.. 114 122  Colonial........ 200

Great Falls Ice.. 107 Safety Car Heat 90 95 Fifth..... o 900 Republic ... 150 160 Continental.
Schwarzchild & Sulzberg. 55 Eifth Ave*.. 220 Riverside*... 160 Consolidat'd.
Hecker- Jones J.Mill-Pref 40 45  Semet-Solvay deb 5s....... ios' 10436 First..... 2500 175 Farm Ln &Tr 875
1st 6s 192 M&S 90  Simmons Hardw're—Com 105 109 First (St Isl) 125 150 Fifth Ave Tr 3
Herring- Ha“ Marv—Com 3% 136 _Preferred 1 120  Fourth.... 75 185  Seventh.... 108 120 Guaranty Tr 450 “=500
Preferred. ... 5 8" singer Mfg Co 860 14th Street*. 160 Shoe &Le'th 95 102  Knick'rb'ck'r 225
Hoboken Land & Imp’t.. 100 Standard Oil.. 361 Franklin...... 250 Manhattan.. 160
10536 Standard Underg 106 Gallatin....... 300 Mercantile .. 425
Sloss 1&Slst 6s 1917, F&A 90 Gansevoort*. 105  State* ......... 108 Metropolitan 305
International Navigation 5236 Southern Cotton Oil.. 15 8o  Garfield....... 800 State of NY* 116 1200
International Pulp ; 18 20 StatlsIR T 1st 6s'13A&0 107 German Am* 115 125' Tradesmen's ii¢ 65
Iron Steamboat 236 5 2d 5s 1926............. J&J 60 German Ex*. 250 12th Ward*. 125 140 200j [ 207
6s 1901 J&J 50 55  stillw- Blerce & Smith-vV. 70 Germania*... 300 23d Ward*... 100
John B Stetson—Com.... 50 Swift & Greenwich*. 165 Union....... . 230 250 200 aid*
Preferred....cccoeeins 100 110 1st Hamilton* Union Sg*.... 175  .uues 102
Journeay & Burnham 16 22 Susq Coal 6: J 115 Hanover. 160 280 800"
Preferred 62 72  Texas &Pacific Coal..... 45 50 Hide & L West Side*.. 290 315 1170
Knickerbocker Ice.. 90 1st 6s 1908............ A&O 100 Home* 170 22736
Bonds 5s......... 95 105  Term Warehouse—Stock. 10 Hudson Riv
Lawyers’ Surety.. 100 110 7236 Imp & Trad. 525 BR’KLYN. ] 400 410
Lawyers’ Title ins.. 148 7236 Irving ....... 140 Bedford* 215 .eunn 235 240
Litho Carbon Rubber.. 285 95 Leather Mfr. 170 185 Broadwa;/ 190 200 285 245
Lorillard (Pierre)—Pref.. 11436 117  Trenton Potteries—Com. ~ 8 12  Liberty..'1 Brooklyn 140 150 281
Madison Sq Gard—Stock. J.7.... 3 Preferred 47 51 Lincoln........ h Ward*... 95 220
2d 6s 1919........... M&N 40 Trow Directory St 42 Manhattan*. 225 240  5th Ave*— 104 107 235»
Mechanical Rubber—Com 12 Union Switch & 80 33 Market&FuI 225 230 First.. 400 410 155b
Mz;;gﬁ{ﬁgferl_motsﬁ (020, 3:) Preferred . 50 59 Mechanics’.. 185 195 iFulton*. 180 200 25236-1
— osto n list
! Union Typewriter—Com. 6 8 IBanks marked with an asterisk (*) are State banks.1
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks. (3T Skare Price# = um Prices, osfatlﬁse Bange of easesin 1898.
[Indicates unlisted. Saturday, Monday, Thursday, Friday. Week,
Mar. 12. Mar. 14. Mar. 15. Mar. 16. Mar. 17. Mar. 18. E Lowest. Highest.
Atcli. T. AS. Fe.(Boston).100 10% 10% 10% 10% ~ |~ I1 Ji oorr 11 11 *10% 11 1,820 10% Feb. 241 13% Feb =7
Baltimore & Ohio (Bad.).100 *16 . . 16% 17t« *16 18 *17 17%,, 12% Jan. 111l 17% Feb %
Balt. City Pass'ger *“ 25 9 71 7014 70% 72% *70% 72 j 100 68 Jan. 4 75/ eb 1
Baltimore Consol. “ 25 22 220h  220h 22% 223s 22% 22% 23% 23% 23% 23*4 23%" 6,049 22 Mar. 12 ' 4% F 14
BaltimoreConsol. fI(Phil.). 25 _21% 22% 22 22 2214 223s 23 23 23 23%! 371 <21% Mar. 12' 21% Feb 21
Boston & Alban (Bostong 100 2;0 221 218% 219 2la 219 219 219 *219 222  219% 220 192 216% Mar. 14 22 5% Feb. 17
Boston&Lowe?/ 100 220 220 ., 2*0 220 220 '215 220 *222 223 29 219 Jan. 4225 Jan. 22
Boston A Maine. i 100 160 163 160 160 160 161 163 165 *163 163 163 204 160 Mar. 12 171% Jan. 7
Central of Mass.. “ 100 *gg% %8 584 \lillar. g]l 5%% :J]an. %g
Preferred...... “ 100 1y s - : an an.
Ohio.Bur.&Qum “ 100 "Ve" "ggn '83* *A* gogw 91% 90% 92 90  91% 80% 91%' 35,284 86 Mar. 12 103% Feb. 11
Ohio.Mil.* St. P. (PA«.). 100 86% 88% 87% 89% 8* 90 89% 90% 88% 90 88% 4‘V 14 830 86% Mar. 121 97% Jan. 12
Choo.Okla AGUlf o 9% 9% 9% 9% 93s 9% 9% 9% 9% 9% % 1.830 9 Feb. 2M 11% Jan. 31
Preferred......... 0 29 29 28% 29 207 29  *29% 29% 29% 29% 29% 9% 1,037 27% Jan. 41 33 Feb. 11
Fltobourg pref..(Boston).100 99 99 99 99 961« 9H% 98% 98% 98% 98% *98 = 98 %i_ 217 98% Mar. 16,100 Jan. 6
Lehign 'Valley.. (Phllag 50 20 20% 20% 22 21% 22 22 - 22% 22 22 21% 22 J 4,218 r. 2] 26% Jan. 3
Metropol'n Str’ o« 100 114% 144% 141% 142%! 50 130% Jan 3,166% Feb. 11
Mexican Oent'l (Boston) 100 5 5% 5% "'5% *5 5% 5 5 5 5 j 20jO 5 Mar. 12 6% Jan. 12
Hew England... 00 33 33 39 35 1 4 S3 Mar. 17 5% Feb. 16
Preferred........ 0 , 87 g; *87 87% 87 87%] 87% 89 90 90 *%% Sg(l)%I 562 ggo/ jan. %2 94 Feg. 14
Northern Central (Bal — 6 Jan. 81% Feb. 7
Northern Pacific (SDhIIa))lOO 20% 21% 21% 21% 22% 22% 22% 22% 21% 22 21% 22 5.927 19 Feb. 24 28% Jan. 31
--.Preferred 57% 68 58% 59% 60% 61% _ 61% 62% 60% 61% 60% 61% 9,40> 5*% Mar. Iv 6<% Jan. 31
Old Colony..... (Boston 100 186 186 *185 187 188 188 XI8ft%I85% 188 188% *187 188 1 76 185% Mar. 16 193 Jan. 31
Pennsylvania... (Phila.). 55% 56% 56 56% 56% 57 57% 57% 56% 57% ¥6% 56%' 4,82 55% Mar. 12 «0% Feb. 7
Phlladelph Trao 2 80% 80% 81% 81% x80% 8n% 80% 80% 80% 80* 7-1% 8» 1 6,217 78% Jan. 3 85% Feb. 18
Beading Co...... s 50 7i%* 8% 8% 8% 83s 8% 8% 8% 8% 89i0 8% 8% 14.792 715« Mar. 12 11% Jan. 6
Onion acmc' (Boston).100 23% 24% 24% 25% 25% 26  26% 26% 26 3.895 21% Mar. 12 33* Feb. 2
Onion Thactlon .(Phila.). 50 14% 14% 14% 14% 15 15 15% 15% 5% 15% 15% 15% 16,103 12% Jau. 3 17% Feb. 14
Miscellaneous Stock«
Am.Bug'r Refin.il (Boston) 120% 122 x119 122% 120% 123% 121%122% 118%121% 117% 119%"' 41,44’ 117% Mar. 18 14i% Jan. 7
Preferred......... 111 111 X109%110 110 110 *lo9 110 108%110 108 108% 145 103 Mar. 18 116% Jan. 6
Bell Telephone.. 4 1()0 238 245 238 242 241 245% 246 248% 214% 248 244 245 816 2-8 Mar. 12 272% Jan 14
Bost. A Montana. 4 25 170 175 167% 171 170 176% 113% 175 171% 175 170 173 18,775 149% Jau. 2
Bntte A Boston.! 4 25 18% 19% 19 20% 21 22% 22% 23% 20% 22% 20 22 29,265 16% Mar. 12 28% Feb 2
Calumet A Hecla 510 514 505 510 5'0 512 510 510 512 515 515 515 107 489 Jan. 3 540 Mipr. 2
Canton Co........ (Balt.). 100 81 Frwn.. 75 ‘72 16 ' 78 Kk __ 78 *72% 76 75 Mar. 75 Mar. 3
Consolidated Gas “ 100 54% 54% 54% 55 55 55 55% 56% 56% 57 56 57 1,745 52% Jan. 10 57% Jan. 19
Dominion Coal. ﬁBosto»l 100 14 1674 15 16% 17 17 18 18 18 18% 18 18 2,640 14 Mar. 12 24 Jan. 3
Elec. fStor (?at yi (1h||a) 100 ... 21 21 21 21 20% 21 %g %g 4;% %? Mar. % %9% jan. %8
Preferred H 100 ar. i an.
Ene Telephone, fBoston.).100 65 er 65 *'65* 65 bo 65 66 65 65 61% 64% 243 64% Mar. 18 72% Jan. 5
General Eleotrio. 100 30 SO 30% 30% 32% 32% 31 31 31% 32 1, 84 > 3* Mar. 12 3<%Feb. 7
< 90 * _ 90 90 90 *75 89 84 Jan. 3 96 Feb. 15
“ 100 44% 45 45% 46 . *45 48 *45 47 *45 51 230 44% Mar. 12 55% Jan. 29
50 20 20% 20 20 "*19% 20% 20% 21 20% 20% *20% 21 56 20 Mar. 12 22% Feb. 8
Lehi’ hOoaI&Nav iéPhlIa) 50 40 40 40 40 40 40 40 40 40% 40% 40 40% 195 34 Mar. 4 43% Jan. 7
N E.Telephone. (Boston).100 120 120 121 121 120 125 121 125 122 122 120 120 87 121 Mar. 12,134 Feb. 7
Pa.Heat,L. &Pow(P |Ia§ _____ ___ 21% 21% 100 18% Jan. 3 24% Jan. £0
Unit'd Gas Im “ 50 104% 105% 105% 107% 107** 108 107 107% 105% 107% 6,433! 97% Feb. 24 11 4% Feb. i.8
Walaas R 6 " x40 49 38 40 10 33% Feb. '8 42 Jan’ "4
West End Land.. (Boston) *1 1% *1 1% *r "E% = *1 1% 1% oo 1 1 Jan. 13 I%Jan. 3
sale was mjade. *| 1Trust reo. aII instai. paid.
inactive Stock». Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask
Prices of March 18. Boston United Gas, 2d m. 5s..1939 5 67 70 Pa.&N.Y. Can.,con. Ss.1939, AAO
Atlanta A Charlotte (Balt.).100, 98 Burl. AMo. River Exenpt 6s, JAJ 119 119% People’s Trao. trustcerts. 4s..1943
Boston A Providence (Boston).100; £65 270 Non- exempt 6s....... 1918, JAJ ?21C6 107  Perkiomen, 1stser.,5s.1918, Q—J
Boston Elevated....... 100 65% Plain4ds................ 1910,JAJ § 97 99  Phila.AEriegen. M. 5g.,1920, AAQ 120
Oatawlssa.... ....... (Ph||a) 60 Ohio. Burl A Nor. 1st5,1926, AAO 8105 106 Gen, mort., 49....... '1920, AAO 18 109
1st preferred .. **53% 2d mort. 6s. 1918 JAD 5100 101 Phila A Bead. 2d, 55...1933, AAO 125
Central O hio.......... Balt) 60 21 23 Chic. Burl. AQuincy 4s.,1922 FAA 599 ICI Consol, mort. 7s...... 1911, JAD 131
Chinaso AWestMlch | Iml 100 10 13 lowa Division 45s..... 1919, AAO [101 nonsol.mort. 69g...... 1911, 123
Citiz’ns St.Ry.of 1nd.1lifPhila.) 100] 25% Chic.AW.Mioh. gen. 5s, 1921, JAD 5 60 65 Ext. Imp. M. 4s, g., 1947..AAO 103%
ConnectlcthPass (Boston 100 152 154 Consol, of Vermont, 58.1913, JAJ § 60 65 Con. M.of 1882, 4s.! .1937, JAJ 102
ConnecticutRive 260 265 Current Biver. 1st, 55..1927, AAO ¢ 70 80 Terminal 5s, g-.....1941, Q.—F. 118
Consol. Tract, of N J. K%Aha) 100| 43 44 Det.Gr.Eap AW, Ist4s1946.AAO § 77 78  Phil. Wilm. A Balt,, 45.1917,AAQ =
Flint A Pere Margq...( oston) 100 10 J1  Eastern 1st mort 6 g.I906, MAS.. 5119 120 Pitts. C. ASt. L., 7s__.1900. FAA 107 __
Preferred.. 100, 35 37  Free,Elk. AM.V. 1st GS 1933 end. §137 Reading Co. gen. 4s.....1997, JAJ 80% 81
Georgia Son. AFlia.. (Balt) 1001 25 27 | Unstamped, 1st, 6s, 1933........ § 37 Rochester Railway, oon. 5s ..1930 108%
1stprefeired....... 00 79 81 K. C C A ring.,1st, 59 1925,AA 70 80 8ohnyl.R.E.Slde,lst5 g 1935 JAD ......
2d preferred........ “ 50 53 KO M. eon. 6s, 1928 AN §101% 102% Union Termlnal 1st5 s ....... FAA
HestonvlUe Passeng. (Phila.). 50 IKC Mem ABir. Ist 25,1927, MAS * 79 79% Bonds.—B 1i .‘J
Preferred If......... 64 C.st. Jo. AC.B, 75 8%Jll9% Atlanta AChari. stvs 9‘07 JAJ 120 120%
Hunt. ABroad Top... * 50 BockA Ft Sy1ist,7s..1905, J Baltlmore Belt, ist, 55.1990, MAN 83 90
Preferred......cccoou..... @ 42 Lords.,Ev.ASt St6 1926, AAO 100 103 Balt. C. Pass. 1st 55.. .1911, MAN 115
Kan. C'y Ft.8. A Mem.(Boston). 100 5 10 1 2m,, 5—60q 1936 AAO Balt. Traction, 1st 55..1929) MAN 115
Preferred......... 100 35 45 Mar. H. A Out. 1925, AAO 5110 lll Exten. A Impt. 65....1901, MAS 103  103%
Little SohnvikUi...... Phila.). 50 54 Mexican Central,4 1911, JAJ 5 61% 62 No. Balt. Div., 5s..... 1942 JAD 114% 115%
Maine Central....... (Boston}.100 130 131 1stoonsoL|noomes 3g non onm 14 14% Baltimore A Ohio 4'g., 1935, AAO 103
Mine Hill A 8.Haven.(Phila.). 50 56% 2d consol incomes, 3s, no 4% 5%  Pitts. A Conn,, 5g....1925, FAA
Nesqgneboning Val.. 50 55 N.Y.A N.Eng,, 1st, 78, 1905 JAJl 5118% 119 Staten Island, 2d, 5 9.1926, JAJ 64 70
North Pennsylvania. ) 50 95% 96 | 1stmort. 6S........... 1905, JAJ 5 1)3 Receivers' oertifloates, 6s..JAD 102 103
Or.Sh.Lineall asst.pdf-Boston.).100 28% 29% O den AL.C.,Con.6s...1920.AA0 g 95 7 Do. Maryland Construe., 55., 97 100
PennsylvaniaAN.w. (Phila.). 50 I c.6s -1720 Do. Plttsh. A Connells '5s..JAJ .
Phlladel. A Erie 4 50 *17* 18% . §106 107 Do. Main L 100 i'00%
WestEnd___ .. _( ..... Boston). 50 81% 82 2 5 5100 101 Bal.AOhioS. W Ist 4%g.1990,JAJ 98 103
Preferred. . 50 103 ,103% r}: }"E'ade'i%%a OapeF. AYad SerA Gg 1916, JAD 70 75
United Cos. of (Phila.).I00 Atlantlc ity 1s I’Tl:ejm Gent. Ohio, 4% g............ 1930, MAS
West Jersey A SeaSh 4 50 51% 51% Buffalo By. oon. ISt,5S......... Cent. Pass. ext imp.5a. 1932, MAS 113
Western NY. A Penn _ “ 100 3 3% Oatawlssa, M., 7s...... 1900, FAA 1C7 City A Sub., 1st6s........ 1922, J 114 114%
Wisconsin Central...(Boston). lOO 1% 1% Choc. Okla. A Golf, prior lien 6s.. 109% oharl.Col.AAng.ext.5s.1910, .JA.J 107% 109%
Preferred........... ) 100 2 3 General 5S...........cc...... 1919, JAJ 89 Uol. A Greeny., 1st 5-6S. 1917, JAJ 115 117
Worc’'sLNash.ARooh. 4 100 120 125 Citizens’' St.Ry.of Ind.,oon. 55.1933 80 GeorgiaAAla.,lstpf. 55.1945 AA0O 103% 104%
miscellaneous. Columb. St. Ry, 1st, con. 5s..1932 Ga.Car. A Nor. 1st5 g..1929. JAJ "88% 89%
AllonezMIn’g.asstpdCBostonl. 25 1% 2 Colamb. O. Crosstown Ist 5s5.1933 Georgia Pao., 1st 5-6s.. I922 JAJ 117
Amer. By. El. Light.. éPhlIa) ..... 4 Consol. Tract, of N. J., Ist,5s.1933 102% Geor. So. A Fla., 1st 55..1945, JAT 101 101%,
Atlantic'Mining...... oston,). 25 30 31 Del. AB'dBr k, 1st, 7S 1905 FAA 125  Metrop. Sr. (Wash) 1st5s '25.FAA 115
Bay StateG  a s 1% 1% Easton AAm.IStM.5s.1920,MAN 103 North. Uei>t. 6s.......... 1900, JAJ 106% 107%
BoSton Land......... 0 4 5 Eleo. APeople’ sTrao. stock, tr. otfs _80% 81 6S...cccorinne 1904, JAJ 110
Oentennlai Mining... n 11% 11% Elmir. AWum Ist,6s.1910, JAJ. 118 121 Series A, ba........ .... 1926, JAJ 116
Fort Wayne Elect. If.. M 1 1% Hestonville M A F., oon. 53 1924 116% Z S T 1925, AAO 110
Franklin Mining.. 4 12% 13 Hunt. ABrdTop,Con.5s.'95AAOQ Pitts. A Connelis. 15t 75.1898, JAJ 101% 101%
Frenchm'n’'sBay I/d. 4 K. O. Sub. Belt 1st 6s...1920, JAD Pitts. United Trao., 55...1997, JAJ 100 100%
Kearsarge Mlnmg 4 Kan,G. Pitts.A G.Ist 5s, 1923 AAO 78 79 2dAve. Trao. (Pitts,) 5s, 1934, JAD
Marsden Co............. Ph'la ,,,,, 6% 7 Lehigh Nav. 4%s ....... 1914, Q= 114 Vlrglnla Mld lst 6s.. 1906 AS 111
Mergenthaler 1AjxoX.(Boston).100 141%142 | BB.4s, 9., 1914................ —F Series, 6 . 1911 MA
Osceola Mining........ 4 25 39 39% General mort. 4%s,g. 1654.U—F 3d Series, 65 . ,
pullman Palacé Car. 4 100 170 170% 'Lehigh Val.Coal 1st5s 9 1933,JAJ 94%  4th Series, 3-4-5s....... 1921, MAS 95 __ _
Pennsylvama Steel.. (Phila.).100 9 9% .Leh|g7h Valley, 1st 6s...1898, JAD 105 5th Series, 5s......... 105
Preferred !f......... 4 100 18  2d /s ...1910, MAS West Va. C.AP. 1st, Gg 1911 JAJ 108% 109
Quincy Mining. 1Boston). 25 108 103 | Consol.6.............. 1923, JAD 116  WIim. Col. A Aug., 6s..1910, JAD 118
amaraok Mining,.. 4 25 144 146 Newark Passenger, oon. 5s...1930 109% 111 MISCELIEANEOUS,

Sater Power.. M 100 % 1 North Penn 1st, 48... 1936 MAN 110 Baltimore Fundmg 5e.1916, MAN 122 123
Westingh. Elec. AM . 50 20 21 | Gen.M.7s........... 3,JAJ 117 Exch ang 3%S........... 1930, JAJ 106 106%
Pref., cumulative.- ) 50 53 54 .Pennsylvanla gen.6s,r.. |910 Var 127 Virginia (State) Sa,new. 1932 JAJ 7 79

Send*-Boston.— » ! Consol.6S,Covvvvnn... 1905, Var 117 Funded debt, 2-3s.....1S91, JAJ  68% 8%0/
At.Top. A S.F. general g. 4s, 1995 587% 87% | Consol.5s,r-.. .1919, ChesapeakeGas 6s.,,.1900, JAl 106 |1 0/8
Adjustment g. 4s, 19595 ,,,,,,,,,, 557% 57% _Oollat. Tr. 4% v........1°1J A D Consol. Gas, 1910, JAl 117 1AI8
Bostfrn T nitert Oas'1st 5s. '--- §87 88 Pa. A N.Y.Canal 7s...1906. .TAD ----.. 125 Ha.._ ' t*; 107 110

*Price includes overdue couporis. I Unliste 5And accrued interest.
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THE CHRONICLE.

RAILROAD EARNINGS.

The following table shows the gross earnings of every
Steam railroad from which regular weekly or monthly returns

can be obtained.

% ntdliQ tnu.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and
Including such latest week or month.

27ie returns of the street railways are brought together sen-
arateiy on a subsequent page,

Latest Gross Earnings.

Roads.
WeekorMo 1897-98.
Adirondack....... January... 21,482
Ala. Gt. South.. IstwkMch. 31,093
Ala. Midland... Jauuary...  70.194
Ala. N. O.Tex. & Pao. Juno
N. Orl.LAN. E. Fehruary. 114,462
Ala. A Vicksb February. 59,663
Vicks. Sh. AP February. 61,439
Allegheny Val. January... 212,760
Ann'Arbor....... 2d wkMch. 31,269
Ark. Midland.. January... ,330
Atob.T. A S.Fe.. January... 2,860,448
Atlanta & Ohar December. 150,751
Atl. Knox,& No February. ,625
Atlanta A W. P January.. 55,539
Atlan. ADanv.. |stwkMch. 11,776
Austin AN"west January... 12,079
Balt. AOhio... February., 1,851,445
Bai. A O. Sou'w. 2d wk.vich 43,17
Bath A Ham'nds January.., 1,832
Bir. A Atlantic. February 2,322
Bransw’kAWest January..! 50,107
Bntt.Roch. APiti 2d wkMch 69,210
Buffalo &Susg. January... 40,466
Bnr.U. Rap. AN. |stwkMch, 83,08
OanadianPaoific 2d wkMch, 492,00«
Oar. Midland... February., 5,596
Cent, of Georgia |stwkMoh. 118,858
Central of N.J. January... 1,0*5.700
Central Pacific January... 1,051,818
Charlest n&Sav. January... 68,
Ches. & Ohio.... 2d wkMch. 222,321
Ohio. Bur. &o.d January... 3,044,457
Ohio. A East. 111 2d wkMch. 78,50
Ohio. Gt. West'n 2d wkMoh. 110,937
Chlo. Ind. & L.. |stwkMch. 37
Oh_lo.MII.'A St’.P. 2d wkMch. 663,733
Ohio. AN'thw'n. January... 2 561,557
Chlo Peo.ASt.L. February.. 72,0
Ohic.K'KI.&P.. February. 1,356,820
Ohio.St.P.M.AO January... 567,479
Ohio.Ter. Tr.RR. |stwkMch. 1949
Ohio. AW. Mich. |stwkMch. 39,864
Ohoo. Ok.A Gull [stwkMch. *18.295
CIn.G.APorts’'tb February 3,903
dn.N.O.AT.P. February 321,161
Cin.Ports.A Vir. athwk Féb 5,817
Olev.Can.ASo.. IstwkMch 11,975
Olﬁ%(')”ﬁhgi‘sst"# fdwlémcﬂ, 271271
. stwkMoh, 36,098
OLLor. ftWheel. 2d wkMch 28.541
Ool. Midland.... February 123,889
GolL H.V.ATol. February. 163,939
Ool. Sand’y A H. |stwkMc 7.160
Oolusa A Lake.. February. 1,700
Crystal.. . :]]anuary.. 1,147
V ; January.. 60,730
Denv. A Rio Gr. 2dwkMch 135,600
Des M. A Kan.C 4thwh Feb 3,706
Des.M.N. AW.. February 38," 00
Det.G.Rap.AW, |stwkMch 26,830
Det. A Lima No. 2d wkMch, 10.066
Dst.A Mackinac Januaiy... 38335
DiluthS.SAAti, IstwkMch 30859
ElginJoLAEast. February. 128,758
Erie........... e January... 2,363,702
EurekaSprings. January... 3,48
Evans.Alnd'plis 2d wkl\)(/:h. 532
Evansv.&T. H. 2d wkMoh. 21473
Fitchburg.......... January... 553,502
Flint. AP.Marqg. |stwkMch 64,19
Fla.Oent APen. |stwk Dec. 46,009
Ft.W'thADen.C. 4thwkJan 30,862
Ft. W. ARio Gr. |stwkMch, 444
Gads. A Att. U. February. 581
GeorgiaRR....... IstwkMoh. 40,298
Georgia sAla.. IstwkMoh.  23!566
Ga.Oar'la A No. December. 74726
Geo. So, AFla.. January... 83,732
Gr.Rap. Alnd.. IstwkMch. 40,977
Cin.R.AFt.W |stwkMch. 7,947
TraverseCity. IstwkMoh. 79
Mas. G. R. Al. IstwkMch. 2,909
Tot. all lines |stwkMch 52,630
Gr.TrnkSjst’in IstwkMch 445,048
Ohio. AGr. Tr. IthwkFeb 8,59
Det.Gr.H.AM. 4thwk Feb, 17,491
Ypsegiie e 45
Great North . TthwkDeo. 3,
St. P.M. A M. February. 1,023,877
Eastof Minn.. February . ' 90,21
MontanaCent. February . 160,210
Tot.system. February. 1,274,305
G'lIfB'mntAK.C. Februaiy 11,181
Golf A Chicago. February. 5,359
Boos.Tun.AWil. February. 3,114
Boos.ATex.Oen January... 318,105
Illinois Oentrall February. 12177767
Ind Deo. A West. Novemb'r. 38,110
Ind. 111 A lowa. January... 76,375
In.A Gt.North’'n 2d wkMch. 61,952
tinteroo. (Mex.< Wk.Feb.26 7,60
lowa Central... IthwkFeb. 41,939
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1896-97.

7,
2,463.930
150,662

3,024
796,459

1897-98.

21,482
336,313
70,194

218,200

123,604
111,509

2,111,661
9

318,105
t4,454,487

1Jan. 1 to Latest Date.
1 1896-97

14,967
290.11
71,680

223,729
103,761

62,368
191,507

27,461

127,108
83,829

1,584,882

408,150
243.728

Roads. Latest

Gross Earnings,

Weekor Mo 1897-98.11896-97,

Dron Railway... iFebruary.
Jack. T. A K'W. January...
Kana'é/vgaAl\/Ai[(\)/? 2d wkMohI
.G.F.8eott SIstwkMce
Ié.g.Mem. Bir. stwlﬁMcn!
Kan.O.N. W .... February .
KanOityAOm. IstwkMch.
K. O.Pitts. AG.. 2d
Kan.C.Sub. Belt 2d wkMch.
Keokuk A West. IthwkFeb.
L. Erie A West. 2d wkMch.
Lehigh A Hud.. »ebruary .
Lehl%m Val. RR January...
Leh. V. Coal Co. January...
Lex’gtonA East. January...
Longlsland RR.'"February .
Long Is. S¥stem February.
Los Aug. Term. February.
Louls.Ev.ASt.L. IstwkMch.
Lou. H. ASt. L._ IstwkMoh.
Louiav.ANashv. IstwkMch
MaoonABirm.. February.
Manistique------ February:
MemphisAChas. IstwkMoh.
Mexican Cent.. 2d wk Mok
exican Inter’!, .ianuaty...
IMex. National, | stwkMch.
Mex. Northern. December.
L/l\l/lexlcan R’way JWk.Fob.26
exican So------ i4thwkFeb.
Minneap.ASt.L. 2d wkMch.
M.SLP.AS.St.M. IstwkMch.
Mo. Kan. a Tex. 12d wkMoh.
Mo.Pao.AlronM 2d wkMoh.
Central Br’oh. 2d wkMoh.
Total.........2d wkMoh.
MobhileA Birm.. Istwk-Ylok.
Mobilo<fc Ohio.. February.
Mont.AMex.Gif January...
Nash.Ch.ASt. L. February.
Nevada Central. Decembert.
N.Y.0. A H.R.. February
l§\l * W..[2d wkMch.
.Y.Susq.A W.. January...
Norfolk A West. IstwkMoh.
Northes'n(Ga.). December.
North’'n Central Jauuary.
North’'n Paoiflo Istwk Moh.
OhioRiver........ IstwkMoh.
OhjoRiv.&Chaa February.
Ohio Riv. A L.E. February
Ohio Southern.. February.
Om.Kan. O. AE. February .
Oreg.RR.ANav. IstwkMoh.
Oreg. Sh. Line.. January...
Pac. CoastRy.. January...
Paoifio Mail."... January...
Pennsylvania.”. January...
PeoriaDeo.AEv. 2d wkMoh
Petersburg........ January...
Phila. <&ifrie,... »January...
Phila. ARead... January...
Coal A Ir.Co.. January...
Tot. both Co’s. January...
Ph. Read. AN.E. January..,
Phil. Wilm. A B. January..
Pitts.0.0.ASt.L. January...
Pitts.Lisb.AW'n February .
Pitts.Bes. AL.E.lI February
Pittsb.A Wes'n. 2d wkMoh
Pitts. GLAToL 2d wkMoh,
Pitts. Pa. AF. 2d wkMch.
Total system.. 2d wkMch.
Pitt.Young.A A. February .
Rioh.Fr'’ksb.AP. January...
Rioh. A Petersb. January...
Rio Grande Jet January...
Rio Gr. Bouth'n. 2d wkMoh.
Rio GPde West. 2d wkMch
St.Jos. A Gr. |... i2d wkMoh.
St.L. Ch.A St. P.|January...
St.L.Ken’etASo. Februarx.
St.L.ASan Fran. jIstwkMoh.
St.L. Southwest. IstwkMch.
St. Paul A Dul.. February .
San Ant. AA.P.DJanuary...
SanFran.AN.P. February.
S.Fe Pres. A Ph. 14thwkFeb.
Sav. Fla.AWest.'January...
Sher.Shrev.ASo.4thwkFeb.
SILBprs.O. A G. January...
Silverton.......... December.
Sioux C. A Nor. December.
So.HavenAEast February.
So. Pacific Co.—
Gal.Har.AS.A January...
Louis’a. West. January...
Morg?u‘sLAT. January...
N.Y'T. AMex. January...
Tex. AN. Orl.. January.
AtL Prop’tes.o January...
Paoifio system January...
Total of all./ January...
So. Pao. of Cal. January...
80.Pae.ofAriz. January...
S0.Pao.ofN.M. January...
Northern Ry.. January
Southern R IstwkMoh.
Spok.F'ls ANor. December.
StonyCl. AC.Mt. Jauuary...
Texas Central., Istwk vicb.
Texas A Paoifio. 2d wkMch.
Tex. S.V.A N.W. February .
Tol.AOhioCent. 2d wkMoh
Tol. P. A West.. IstwkMoh.
Tol. St. L. A K.C. 2d wkMch.
Union Paoifio—
Union P.RR.. January...

ﬁgﬂgoéﬁﬁ\/} .}—énuary. .

Cent.Branch i IstwkMoh.
Cen.Br.AL'dL January...
GPd total...]Januall\'X_.
On.P.Den.AG.. stwk Mch.
Wabash............. '2d wkMch,
WaooANorthw.1January .,

4,150 3,312

30.262 26.985
9.306 8.1*0
109.049 88,704
34,760 25.985
34,2188 31,89*1
5,952
wiisfpBa | 32,797
9153  5.886
8470 7,488
84455 60,322
31,052 29547
1.343,738 1.304,321
1,421,535 1,

15.60 13.538
194,624 179,041
199,946 184,147

6.1 5628
27,504 24,412
9,113 874
421,0i> 331,350
5,85 27
8560 13,396

23,150 26,99
267.222 258,334
270,801 266,31
103,829 108,923

42.248 2.20

79,100 78,500

14,058 12.806

39,045 37,660

63205 51496
183,147 174,052
42(73888 403.000

: 9,000
495.00t)  422.000
7,14 7.13
34"600 331528
127,865 101,414
436,144 420,892
3,431 4,500
- 3,429,304 3,301,460

68.466 61,238
196,551 180,475
241,378 230,960

7,711 6,3
506,536 52->,8*6
407,716 256,854

16,028 8.94

18,666 16,953

2,30 ,08

55.9i3 56,130

62,695 45,790
125,759 78,956
447,370 397 909
373,07 242 687
323.051 6

56.707

5,089,071 4.755,67.
16,209 13,908
42,80 39,77»
253.128 254,857
1,724,472 1.509'871
1.944.401 1.694,066
3,668,873 3,203,937
47.2891 4242
741,617 678,817

1,314)5 5 1,084,420
3564 ' 3781
44855  35'830
29.4ti8 26,570
9,38 3,940
5,485 259
54342 44759
85.763 59228
57.222  4e)56
26,677 23472
25,025  17.685
7.986 ‘16
53,600 38,300
19122  22'420
27000 2411
13?’%% 8978
, 118,778
100,200 86,900
101,410 8727
160,659 151,923
2,33 42'858
15.823 11, 8l4
309,906 307671
6.877! 8,070
13,232 12/151
5'56 3'844
25539 18,694
1,533 1,641
426 678 377,531
109,099 83.274
564.569 436563
27919 97

9

130,685 126.095

1,287..943 1,069,759

276165912 1314,42*1

4,367 707 3.665 610
36, 742

174,988
432,115

725 ' **776
55431  4.488
143.3031 114,611
,009 2.961

19,304 19,153
44,208 40,699

1,192,707 1,001,743
45,173 33,051

23,090 19,000
106,691 78,555
1,454.242,1,194,371
86,398 67,351
256,372 201,856
16,865 15,143

565

Jan. 1 to Latest Datg”

1897-98.

7,648
0

11.751
19,200

2,624*,109

252,354
5,225,468
720,734

2701161
3,i39

426,678
109.099
564,569

27.919
130,685

1.287.943
27616 9

3,811,156
596,910
72

58,613
1,600 391
7.549
319,114
171 949
387,799

1.192.707
45,173
225.354

1896-97.

226,987
73,763
3,551,693
944
2d,519’
2,576,956

'205.415
4,519,502

654,326-

165.397
412,240

1,001,743
33,051



Latest Gross Earnings.
WeekorMoi 1897-98.

Roads.

‘W.Jersey&8ea’eiJanuary...

W.V.Oen &Pitts February..

WestVa.* Pitts. December.
Western of Ala. January...

West. N.Y.&Pa. IstwkMch.

Wheel. &L. Erie 2d wkMch.

Wisconsin Cent. IstwkMch.

erﬂhtsv.&Ten. January...
York Southern.Danuary...

a These_figures include results on leased lines,
given separately,

from ferries, etc., not

141,210

1896-97.

4,024

TELE CHRONICLE,

Jan. 1 to Latest Date.

1897-98.

141,210
394,211

1896-97.

$
121,955
390,973

b Includes earning

t Mexican currency,

«in

eludes operations of the Ohio. Burlington & Northern in botu years

5 Covers results of lines directly operated east of Pittsburg.

*t Includes Chesapeake & Ohio So'western, Ohio Valley ar(i;d Chioago
and Texas for 1898 but not for 1897

e Includes results on A. T. &

old_Atlantjc & Pacific! and So. Ca
( oFGures for 1st week of March

previous to that they include results on railroad and mines.

S. Fe, Gulf Col. & 8. Fe, S. Fe Pacific
. Ry.
%ncl)(lde earnings on railroad only,

Latest Gross Earnings by Weeks—The latest we kly earn-
ings in the foregoing are separately summed up as follows:
For the second week of March our preliminary statement

covers 33 roads,

2d week of March.

Ami Arbor...
Balt. & Ohio Sou
Buff. Roch. & Pitts
Canadian Pacific.,
Chesapeake & Ohio.........
Chioago & East. Illinois.
Chic. Great Western.......
Chioago Milw. A St. Paul
Clev. Lorain & Wheel'g..
Denver* Rio Grande...
Evansv. & Indianapolis.
Evansv. A Terre Haute.
International & Gt. No..
Kanawha & Michigan—
Kan. City Pittsh. * Gulf
Kan. City Sub.Belt—-
Lake Erie & Western...
Mexican Central.......... .
Minneapolis & St. Louis.
Mo. Kansas & Texas--——-
Mo. Pacific & lron Mt ..
Central Branch............
N. Y. Ontario & Western
Peoria Dec. & Evansv...
Pittsburg * Western...
®io Grande Southern....
Rio Grande Western-—
St. Joseph & Gd. Island
Texas* Pacific. —.......
Toledo & Ohio Central..
Toledo St. L. & Kan. City.

WabaBh e
Wheeling & Lake Erie..,

Towd (33 roads)—
Net increase (22*58 p.o.)

1898

143,303
44,20-
256.372
29,032

3,926,416

1897

3,203,190

Increase.

12,106
169,000

737,582
723.22b

and shows 22*58 per cent inorease in the

Decrease.

14,356

For the first week of March our final statement covers
ig0 roads, and shows 17*56 per cent inorease in the aggregate

1stweek of March.

Previousléregd (34 r'dsi
Alabama Gt. Southern...

1898.

$
3,891,827
31,093

Atlantic* Danville........ 11,776
Burl. Ced. Ran. & North. 83,808
Central of Georgia...— 118,858
Chio.Indianap.& Louisv. 58,378
Chlo. Term. Transfer ... 23,949
Chioago & W. Michigan.. 39,864
Choo Okla. & Gulf........
=Cleve. Canton & South'n. 11,975
01*v. Qin. Chio. & St. L.. 271,271
Peoria & Eastern........
Ool. Sandusky & Hook'g. 17,160
Det. Gd. Rapids & West. 26,830
Duluth So. Shore & Atl.. 30,859
Flint & Pere Marquette , 64,19%»
Georgia........ O 40,298
Georgia & Alabama.. .. 23,566
Grand Rapids*Indiana 40,977
CincinnatiCR. * Ft.W. 7,%1;
Traverse City...
Musk. Gr. Ra)é). 2,909
445,048
Ka.?. Citkl/lFt' 8. * Mem. 109,049
I.C. Mem. &Birm... 34,760
ansas City & Omaha.. 6,499
Louisv. Evansv. & St. L 27,504
Louisville Hend.& St. L. 9,113
kﬂoum\ﬂlleg(l:\lhasr?wlle.. 4%%-&1%3
emphis arleston :
Mexﬁ;an National........ 103,829
65,205
7,146
“or{ﬂlk &l\DNes;t.ern ........ 241.378
orthern Pacific
Ohio River......... . 16.021;
OregonRR. & Nav— - 125,759
Rio Grande Western... 40.60C
St. Louis & San Fran... 131,378
St. Lonis Southwestern. 100,200
Southern Railway..—. 43%%4112
Texas Central .......... 19’304
86,399
51,500
7,762,961

Total (80 roads)....... :
\

Digitized for FRASER
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1897.

$
3.291,199
27,528
12.883
78,046
110,020
46,818
20,831
27,34V
8,734
12,098
251,47»
31,165
12,081
20,824
22,475
51,432
33,298
21,291
33.073
7,446
789
2,057

397,587

88,704
25,985
5.952
24,412
6,874
381,35»
26,991
103,923
51,496
7,136
230,960
256,854
18,945
78,956
29,301
118.77E
86,900
392,747
4,»8i
19.15E
67.351
50,500

6,603,243

Increase.

B
626,027
3,565

10,418
150,862

46,803
11,301
12,600
13,300
39,368
1,055
151
19,047
1,000

1,198,199
1.159.718

Decrease.

$
25,399

38,481

[Vor.

L-XA 1

Net Earnings Hontilly to Latest Dates.—Th© following
shows the gross and net earnings to latest dates of all Steam

railroads furnishing monthly statements.

The compilation

include everv road from winch we can get returns of this

character and in that form is given once a month.

Early re-

turns ar* published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns aie brought together here in the week in which we pub-
lish on> monthly article on net earnings—say on or about the

20th of the month.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations

—see vage 569.

—Gross Earnings.————Ret Earnings,-—--
1897-8. 1896-7. 1897-8. 18%6-7.
Roads. $ $ $
21,482 14,967 12,292 7,071
165.280 135,174 57,454 40,338
1. 1,070.737 994,219 411,556 378,197
70,194 71,680 11,405 24.218
ilo.... 429,678 407,898 82,184 86,070
.Jan. 212,760 177,398 85,046 62,317
142,135 98,590 39,890 28,869
.Jan, 10,330 7,938 3,900 def.4,035
) Fe.bllmm. 2,860.448 2,463,930 1494434 »479,131
Ateh. Top&S.Fe b%l ,,,,,,, 123,286.209 20,016,569 16,721,823 15,744,776
.Jan. 25,422 19,181 6,787 2,154
55,539 53.619 27,888 26,490
11.— 357 673 344,032 163,589 148,892
43,052 40.864 8,582 7,286
M....... 323.931 317.995 89,469 75,056
Austin & Nortw'n....Jan. 12,079 17,254 87 6,048
i 1,851,445 1,777,368 355,194 287,726
BT e %8 ™ 3921876 3,728,212 867,674 _ 579,008
July 1 to Feb. 28....... 17,953,250 17,241,563 4,767,738 3‘916133'8026%
Balt.* Ohio 8outh.b.Jan. 505,648 _ 472,492 112,495 '
Julv I to Jan. 31. ... 3,994,645 3,644,516 1,250,517 1,138,460
Bath * Hammonds Jan. 1,832 2,026 559 641
July 1to Jan. 31....... 31,348 30,310 19,337 17,741
Birm. & Atlantic.b ..Jan. 1.980 1,559 84 218
July 1to Jan. 31..... 16,547 1‘(1)951962 143914293 14757529221
i 50. , ,
Brur}ivlvflf t% \ﬁvfr?.t 'eiiJ..a..r?.'. 3%%’,%)%77 352,302 125,978 130,352
Butt. Roch.* Pitts, b..Jan.  283.199 250,439 102,369 82,254
July 1to Jan. 31..... 2,183.055 2,045,473 795559 691,530
37.063 7,100 13,921
B Pt Saa 173" 530988 326852 174090 184,623
Burl. Ced. R. & No.a.Jan. 303,329 299,106 111,660 100,576
Canadian Pacific.a., lau. 1,672,372 1,312,924 515,628 373,343
Carolina Midland— Deo. 5,046 4,088 1,811 21(13%2
Cent, of Georgia.a...Jan. 522,698 _508.630 171,324 ,
July 1to Jan 31..... 3,565,713 3,408,783 1,370,454 1,343,424
Cent, of N.Jersey a.Jan. 1,055,700 855.216 409,290 255,218
Central Paoitlo.b....Jan. 1,051,818 858,913 353,661 274,427
Ohar. & Savannah. ..Jaa. 63,794 64,986 27,486 27,974
July | toJan. 31. ... 319,412 297,622 37.874 69,299
Ohas'n & West Car’a.Deo. 72,260 24,929
July | to Dec. 31. ... 428,450 141,013
Ches. & Ohio.a. .....Jau. 954,353 918.249 315.809 296,348
July 1to Jan. 31....... 7,002/118 6,276,778 2,348,822 2,167,017
Ohio. Burl.AQuin.b.§Jan. 3,044,457 2,672,628 1.054,*-12 1,007,646
July Ito-Jdan. 3». ..25,992,-67 21,256,937 10,740,5*1 9,051,222
356,475 338.389 145,439 142,704
July 1to Jan. 3i....... 2,578,790 2,346,106 1,158,364 1,052,298
Gt. West'n..Nov. _ 474,147 319,843 139,*182 52,520
°53ly 1o Nov. 30— 2398094 10978526 798,158 533220
o.Ind. & Louis__Jan. _ 225,358 195,605 40,436 33,417
July 1to Jau.31....... 2,008.719 1,681,071 597,228 494,672
lo M. &St. P.a,. Jan, 2.361,297 2,010,449 756,530 _ 704,592
July 1to Jau. 31.....20,791.578 18,748,732 8,289.617 7,483,468
93,099 62,449 ...
Ic. Term. Transf..Dee. 25910 e 371326
117,480 103,787 9,758 6,420
Choctaw Okla.&G.b. JaD. 150,710 112,903 61,900 35,626
Nov. 1to Jan. 31_ 468,914 375,124 199,908 128,099
Cin.N.O.* Tex.Pac.aFeb, 321,161 261,514 109,930 94,762
Jan. 1to Feb. 18. ... 65i,996 524,797 211,089 185,785
July 1to Feb. 28....... 2,593,872 2,246,066 864,255 683,616
Cin. Ports. & Va b..Jan. 18,649 17,597 992 554
July 1to Jan. 31....... 163,734 159,136 32,561 22,358
Cleve. Canton & So. Jan. 53,193 41,718 2,574 3,001
July 1to Jan. 31. ... 409,208 418,371 90,309 73,864
Olev.Cin. C.&St.L.a. Jan.. 1,098,573 1,056,721 272,872 277,623
July 1toJau. 31....... 8,519,415 7,746,144 1,970,258 1,955,761
Peoria & East'n.a..Jan. 147,016 125,407 37,710 28,628
July 1to Jan. 31...... 1,099,316 958,784 281,089 208,504
. 146,739 87,849 51,953 26,918
CIevjlgr?.r.l%o\/\lljr}:%,eléql???', 1,386,094 1,289,077 465,541 372,161
July 1to Deo. 31..... 779,438 598,494 267,661 177,294
Colorado Midland. ..Jau. 135,446 127,549 19,057 23,063
July 1to Jan. 31. ..., 1,097,675 1,003,952 251.499 179,070
69,778 61,063 8,392 8,773
i 1,147 463 715 def.9
60,730 55,184 13,732 11,683
Den. & R. Grande.b..Jan., 644,626 485.105 239,262 174,198
July'1to Jan. al....... 5,120,095 4,254,564 2,025,907 1,710,667
Des Moines * K. G...Jan. 16,140 12,140 7,694 3,449
Des Moines No. & W.Janl 41,792 28,367 11,369 4,397
Det. Gd. Rap.* W.a. .Jan[. 101,903 89,174 6,261 76,§S4§
Detroit & Maok'o.a .Jau. 38.335 27,464 16,495 )
July 1to Jan. 31..... 238,278 169,874 62,901 ?é?é,]é‘égg
Elgin Joliet & E..a..Jan. 117,329 76,971 45,799 ,
9 July 1to Jan 31..— 755,494 696,868 246,914 ig;gég
i . 2.363.702 2.222,620 370,916 ,
Erie.a .. Jan 26 oes aer 15555820 5 eS8t 5.124.076
L 3,487 3,642 1,455 1,139
r. 247,229 188,225 72,821 50,917
. 2,532,783 2,362,952 673,505 603,863
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— Gross Earnings.—
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— Net Earnings.-—

— Gross Earnings.—

5«7

---- Xet Earnings.—

1897-8.

Inc.

19,565
145,49/

29,683
137,793

8,405
728,091
6,287,851
def.54,904
763,218

673,187
7,051,069
30,290
214,575

703,477

7,265,644
5,339
141,271
117,281

513,980
373,331
692

48,639
559,350

12,347
27,210

21,577
154,495

6.396

60,374

f 7,507
f 17,620

21,122
107,541

72,309
765,652
30,476
235,8 >5

212,016
822,711

37,126
442,309

16,816
221,308

35,693
204,671

76,170
514,185

2,355
42,397

3,166
12,795

1,

86,013
def.5

143,313
959,124

55,449
235,814

202,369
921,590

12,497
140,131

44,949
314,236

463,057
2,614,671

927,147
9,897,004

1,496,595
13,512/519

298,201
3,019,193

82,124
539,519

53,972
376,627
50,652
613,629
529,322
4,030,406

312,041

def.290
9,704

26,010
133,440

2,060

43,201
322,329

191,149

447,325
30,373
11,810
554,709
113,931
202,906
2,436,315
4,536
12,604
14,126

1896-7.

78,800
32,082
207,378

13,374
120,352

35,214

636,806
5,789,800
df. 134,258
596,777
502,548
6,386.577

24,760

205,126
527,30
6,591,70

12,634
113,299

104,281
443,780

330,178
1,310

28,871
532,557

13,853
21,679
16,173
127,532
3,478
45,984

f 5,305
f 12,206

11,032
117,989

53,252
493,691

6,029
73,489

157,450
1,568,844

28,855
571,050

6,112
162,156

27,934
157,518

90,594
516,724

5,297
40,829
2,064
8,034
51,479
def.925

100,698
1,097,095
39,115
253,352

128,380
1.277,119

9,543
131,058

41,596
314,655

314,383
3,094,255

693,459
7,362,839

1,063,323
11,503,445

235,293
2,364,365

54,107
123,086

50,827
303,363

32,771
601,896

479,793
3,779,147

256,431

def.438
14,176

14,448
84,287

11,305

46,104
277,483

154,557

317,129*
19,940
4,640
378,847
80,803

196,588
2,097,327

4,699
316
24,847

1897-8. 1898-7. 1897-8.  las#6-7. 1897:8. '1868.7
Roads. $ $ $ Roads. $ $

Ft. W. & Deny. City..Deo. 156,203 100,095 791237 33,458 Pennsylvania—

Jan. 1to Deo. 31....... 1,319,830 1,010,877 453,993 242536 Lines directly operated
Et. Worth & Rio Gr..Nov. 72,249 34,971 44,338 13,249 Vsasttoff SI::S QE :JJan 5,089,071 4,755,671 1,152,797 1.126,197

estof Pitts an loo. 534,700

Gadsden A Att. Un.. Feb. 581 682 178 272 :

Jan. 1to Feb 28...... 1,244 1,369 419 432 PeOrJ'gnDef-t(f*OEc‘t’_H?}_J}_ 7%8’%8 79248
Georgia.a . ... an. 144,043 145130 39,507 50,413 Petersburg ... y

July 1 to Jan. 31...... 1,026,914 1,003,630 9297, 259 g344.270 July 1gto Jan. 31 29§ 891?1 23%29
Georgia Ai f\l%b a.%—lDeo. 1 %58%82 sgg igg 3‘{?’5’35 24,830 Phila. &Erie.b.. .Jan.. 253,128 254,857

an. 0 Deo. 31....... s , . 289,252 Ph||a & Reading..b. Jan

July 1toDeo. 31. ... "'632,983 525,193 213123  179'807 July 1 to Jan 3o 'ﬁgfgégg 121’%?‘2379}
Ga. South. A Fla.a Jan. 83,732 79,652 33,141 33,060 Coal & Iron Co.b.Jan. 1944401 1,694,066

July 1toJan. 31..... 551,140 536,267 193,363  13#330 July 1toJan. 31. ... 15]327,294 14,055,495

. Total both Co's.b. Jan 3,668 873 3,203,937

Or Trunkof Canad. Joe. 1550985 1292460 428001 2 abaor  momid Sl S1. 85720 26,782 628

>3.

July 1to Jan. 31 12,486,722 11 413447 4373479 3,256,865 ReJagll)r)gl tcongnn)éolJ.?r.].

Ghio. A Gr. Trank..Jan. 294,916 246,522 63,752 20,279 Total all Comp s. b JanL....
Det. Gr. H. A Mil...Jan. 70,079 75,199 8,760 5,392 July 1toJan. 31___

Gulf Beaum't & K.O.Deo. 14,636 10,031 7,636 Phil. Read. ®N.E.b Jan. 47,289 42,429
July 1toDeo. 31. ...  74.875 38905 July 1toJaa. 31 __ 424268 402,043

Golf & Chicago.b. ...Jan. 4,403 3,471 1,139 1,374 Phila WilmA Balt.bjan. 741617 678817

. ov. 1to Jan. 3i.__ 2,240,579 2,026,879

Hoosao Tun.A Wil...Jan. 3213 2,879 1,123 977 Pitts. C. C. & Sc L.. .Jaa. r.314. 93

Houston A Tex.Cent.Jan. 105 281,427 116331 55481 o i oo as 1,034,420
July 1toJan. 31, ... 2, 475 409 2,53),685 1,<:00.677 1,046,351 E'gsb'-'s AV‘\;VQ“ ; JJa” 4,202 3,793

llinois Central.a4.Jan, 2,276,72)) 1,898,262 763,516 722,852 Fittsburga Wesc'ch.Jan. 183557 161,797
July Tto Jan. 31, ...16,364, 057 13/307.505 5,333/306 4,142.299 July'1to Jan. 3i..... 1,846,324 1,579,017

Indiana 111 A lowa..Jan. 76,375 70,532 30.207 i-7,292 85,763 59,228
July 1to Jan. 31...... 441,791 415751 116,745 98091 . e 170,206 115187

lowa Central, b........ 132,729 114,932 33,798 29,258 Rion. Fred. APot....Jan. 57,222 48,564
July 1to Jan. 1110434 92909 378026 20,037 hJ‘i\'lélttO Jba”- 31J 382,861 356,979

Iron Rallway.b......... Jan. 3,498 3,695 1,471 987 on. A Petersburg..Jan. 26.677 23,472
July 1t Jan, 31 . 25,032 23,513 7,650 4,662 o JGuly ; tc; Jan. o 183,293 183,157

Jack Tam. A K. W...Jan. 30,262 26,985 5,148 1,125 Rio Grande Junot....Jan. 25,025 17,685

Apr. 1'to Jan. 31 ....... 247221 245741 22.784 6,304 _ Deo. 110 Jau. 31....... 58,733 40,687

Kanawha A Mich b..Jan. 46,091 45.834 11,403 13,102 RioGr'nde 8outh.b..Jan. 39,431 27,439
July 1to Jan. 31.... 337,563  2s3,778 98,835 77151  July 1toJaa.31..... 230,929 256,176

Kan.O.Ft. S.AM.a.Jan. 401,699 357,961 107,686 101,397 Rio Grande West.b..Jan. 231,582 175,795
Juiy 1to Jan. 31.....] 3,047,624 2,703,117 041,968 869447 July 1to Jan. 31..... ,031,812 1,470,305

Kan.C. Mem.AB.a..Jan. 139,405 115474 47.850 36 383 St Jos. AGd. Isl.a-.Jan. 93,105 73,503
July 1to Jan. 31...... 771,677 772,530 221,500  240,>41 ) 754.7%6 514,466

Kan. C. Fitts. A G.b.Deo. 262,951 97.835 73,011 23.>0] St Louis & HanFrbJan. 524,812 415,640
Jan. 1to Deo. 31. ... 2,414,036 863,759 833,457 1793 8 July 1to Jaa. 31..... 4,134,559 3,536,575

Kan. 0. & Sub. Belt..Nov. 37,870 16,506 San Ant. A Aran.P.bJan. 160,659 151,923

Keokuk & Westa.b..Jau. 35,103 27,193 13633 7,700 309,316 1,454,125

iLake Erie AWest.b..Jan. 275,727 252,661 114,874 104,444 52593 138 42080

Lehigh Valley RR....Jan. 1,343,738 1,301,321 301,080 203,994 '
Beo. 1todan 3i... 2882851 2855660 765.62 560918 S R i ee. i 385280 52428

Lehigh Val. Coal Co.Jan. 1,421,535 1,272,987 def.25,307 def. 41 877 gav. Fla. & West.b. Jan. 309906 307671

ec. Lto Jan. 31. ... 2,930,512 2,732,749 del.84,702 def. 71,453 Jalv By an ' '

] i July 1to Jan. 31..... 2,011,558 1,959,688
Lexington A East'n. Jan. 15,605 13,538 5,023 3,978  sijlver Sp. Ocala & G.Jan, 13232 12 151
Lon% Island RR.b...Jan. 237,491 195670 12,151 def. 11,5 <8 July | to Jan. 31..... 103,892 90,001

uly Lto Jaa. 31....... 2,733142 2,468,662 930,632 845932 gijverton........ .. Deo. 5564 3844

Long Isl'd RR_Sys.b.Jan. 246,471 202,773 8,160 def.17 739 «: ; '
Julyitosad 31" 2863445 2,737,604 1040075 * s32.612 SiowyCity &Morth .Deo. 28530 18,604

Louisy.Hend. A St.L.Dec. 42,136 37,956 6,749 9,905 ot Tan '
2n 1 to Deo, is: 506308 453955 117227 112817 SouthHaven &Bast.Jan. 1,603 1334
July 1 to Dec. 31....... 291,017 234,242 74,440 68,846 Southern Pacific —

Loulsv. A Nashv.b..Jan. 1,807,684 1,602,516 627,905 493,783 . 426678 377,531
July 1to Jan. 31 ..12,831.496 12,195,433 4,438,291 4,025.0 6 N . 2,752,918 3,050,698

Macon & Birming.. .lan. 5,894 5,667 2s Louisiana West b..Jan. 109,099 83,274
July 1 to Jaa. 31 ....... 44382 39,521 def.8.379 def.7, sp9 533,984 589821

ManiBtique................ Jau. 10,649 10,113 def.3,287 def5,4<6 M'gan’'sLa.&Tex.b.Jan. 564,569 436,563

Memphis A Chas'n...Deo 163,571 145635  71.386 56,193 uly 1toJan. 31..... 3,243,171 3,475,891
Jan. 1to Deo. 31....... 1445493 1,325395 367.865 298037 N.Y.Tex.A M.b.Jan. 27,919 23,797
July 1 to Deo. 31....... 4,206 729309 254,787 222,019 July 1to Jan. 31..... 239.987  227.276

Mexican Central.....Jan. 1,087,022 1,073,902 279,:88 377, 11 Texas AN. Orl.b..Jan. 130,685 126,095

Mex. International.Jan. 270,801 266,315 95391 136,623 July 1toJan. 31...... 819,755 889,038

Mexican National. ..Deo. 599,182 573,269 (C318.711 C3L6.843 1,287,943 1,069,759
Jan. 1to Dec. 31....... 6,080,663 5,299,026 C2,986,238 ©2,525,9;»3 7277%‘12%% 824321?1]:;

Mexican Northern...Deo. 42,248 52,204 29,641 32,941 5 ' ' '
Jan. 1to Deo. 31....... 579,425 714,212 330,298 379,343 22,567,874 19,167,055
July 1to Deo. 31. ... 272,211 206339 158121 154,787 . 4,367,706 3,665,610

Minn. A St. Louis.a.Jan. 146,512 127,477 52,092 40,452 32,838,221 30,117,882
July 1to Jan. 31. ... 1,390,145 1221631 574836 532.837 So. Pac. of Cal.b...Jan. 836,741 729,536

Minn.8t.P.AS.Ste.M.Jan. _ 263,083 188,830 87,993 35,397 July 1toJan. 31.__ 6,612,130 5,779,596
July 1toJan. 31___ 2,569,394 2,193,965 1,189.676 901,181 So. Pao. ot Ariz.b. Jan. 272,615 212,073

Mo. Kansas A Tex.a.Jan. 1,024,492 272,259 July 1toJan. 31. ... 1,5#8,160 1,328,613
July 1to Jan. 31....... 8,063,965 3,004,552 So. Pao. of N. M b..Jan. 121,270 103,293

Moblle A Birm'gh'm..Jan. 43,033 27,153 18,485 3.444 769,902 671,093

July TtoJan. 31. .. 221,295 234906 40,311 70,583 NorthernRy.b...... . 174988 157,314

Mobile & Ohio.a__Jan. 373,134 322708 124,440 115,237 July 1to Jan. 31 ....... 1,487,666 1,400,237
July 1to Jan31....... 2,508,508 2,313,325 942,214 879,347 Southern Railway.a.Jan. 1,674,976 1,565,963

‘Monterey A Mex.G'L.Deo. 131,093 i 17,655 59,404 55,573 July | to Jan. 31..... 12,168,730 11,404,543
Jan."1to Deo. 31___ 1,416,358 1,152,745 640,6 43 399,226 Spokane Falls A Nor.a—

Nash.Ch. & St.L.b .Feb. 436,144 420,982 139,403 154,527 Jan. 1 to Dec. 31... 596.910  439.759
Jan. 1 to Feb. 28..... 8981216 834033 287649 292:57» Stony CLAC. M, .b..Jaa. 725 776
July 1to Feb. 28....... 3,809,045 3,400,052 1,347,054 1,302,970 July 1o Jan. 51 25909 29,339

Nevada Central......... Deo. 3,431 4,500 702 1,942 Texas Central a ....Deo. 43,310 33,156
Jan. 1 to Deo. 31....... 41,188 37,241 8,643 8,147 Jan. 1to Deo. 31__ 344,533 293,515

N.Y. Ot & Westasian, 230787 256068  7eav  anagy 1S V.ANW.Jan. 3540 230

" Julyitodan 3i..0 2470368 2383574 775510 739824 OlRGINOMO Gentpdan.  FALIE 106099
N.Y.Sus. & West bd.Jan. 193,551 180,475 96,755 84,596 ; T

July TtoJan 31... 1453593 1,420,098 6391178 650688 Ol Feoria A westbFeb. 77018 1948
Norfolk &West'n.a..Jan. 915,747 812,070 282531 268,718 July 1to Feb. 28...". 673129 614,437

July I to Jan. 31....... 6,687,903 6,299,692 2,166,817 1,534,055 ynion Pacific-

Northeastern of Ga..Deo. 7,711 6,352 3,905 def.642 f
Jan. 1to Deo. 31...... 67,730 66,044 23025 22734  Union Pao. Ry.b..Jan. 1,192,707 1’031’73034

Northern Central, b..Jan. 506,536 525,886 103,228 156,293 <ant. Br'anch.b....Jan. 61,518 >

Northern Paeiflo.b.Jan. 1,440,019 958868 611034 137270  -casedlines.b....Jan. 45173 33,051
July 1to Jan. 31....... 14,315,711 ... 7,638,557 Total,b....ccccovvenenee Jan. 1,454,242 1,194,371

Ohio River, b............. Jan. 71,476 68, 075 16,628 21.824 Uu.P. D.AGulL.b..Jan. 323,290 248,247

Ohio River A Chas...Jan. 15,547 15,359 1,991 3,410 Wabash,b..... ..Jan. _ 941,752 835,058

July 1toJan. 31....... 112,154 110,550 21159 26,778 7,755,225 6,969,116

Oregon RR. & Nav.bJan. 469,496 299,746 137,161 72,59 Waoo A Northw'n....Jan, 16,865 15,148

July 1to Jaa. 31....... 4,111,874 3,0#3,761 1,932,894 1,343,55 W. Jersey A 8eas’'e.bJan,. 141,210 123,955
-Oregon ShortLine.a.Jan. 447,370 397,909 176626 154,25 West'n of Alabama bJan. 58,826 57,215
July 1to Jan. 31....... 3,710,974 3,418,151 1,433,029 1,17831 July 1to Jan. 31.....w 359,249 393,095
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—\Vet Earnings.—
Road 1897-8. 1896-7. 18%7-3. 1896-7.
oads.

West.Va.Cent. vPitts Feb. 8?,318 7%,995 24,952 20.337
Jnly 1to Feb. 28. ... 755,661 749,467 231,477 249.050
W.Virginia* Pittsb-.Deo. 33,708 33,080 18,054 14.847
Jan. 1 to Dee. 31....... 391,211 390,973 184,931 202,024
July 1 to Deo. 31....... 208,858 199,136 104,949 108,5e7
West.N.Y.&Penn.b..Jan. 226,956  205.995 48,703 39,850
July 1to Jan. 31..... 2,073,781 1,877,131 786,431 072.050
Wrigbtsv. * Tenn....Jan. 8,072 8,199 2,813 4,401
nly 1toJan.31..... 57,493 56,430 24,149 28,716
York Southern......... Jan. 5.026 4.024 1,470 331
July 1to Jan. 31....... 44,098 42,437 16,8 76 17.579

a Net earnings here given are after deducting taxes,

to Net earnings here given are before deducting taxes,

¢ Deducting other expenditures for repairs,replacements and geuert 1
expenses, net income applicable to interest on bonds in December »»’
$102,963 %gsalnst $139,833 Iast7year and from January 1to December
31, $1,373,855,against «1,362,972. This is the result m"Mexican dollars
treated (according to the _conU)any’s method of keeplng_ its account?,
as equivalent to centsin United States money—that'is, all depreci
ation beyond 20 per cent has already been allowed for. .

d Inoludes the operation of seven'miles of Susquehanna Connecting

road.

f Thirty per cent of gross earnings.

bg After allowing for other incomé reoeived, total net for Januar)éwas
$69,155, against $105,238, and from July 1 to January 31 was $358,-
071, against $430,471. i

1I’r_|0 udes besides "Atlantic System the Houston & Texas Central,
Austin & Northwestern, Central Texas & Northwestern and Ft. Worth
& New Orleans, . A X , . a

* Figures be |nn|n_?.W|th JUIP/ include At T. & S. Fe, Gulf Col. & San-
ta Fe, Santa Fe Pacific (old Atlantio <t Pacific) and So. California Ry.,

but not Socrilodra Ry. and N. M. & Arizona, which previous to July had
u

in . .

bete'&or?}anSary. 1898,taxes and rentals amounted fteo $147,784. agst.
$163,099, and from July 1to January 31 $987,128, agst $1,192,961
after deducting which, net for January 1898, was $346,650, against
$316,032. Fiom July 1 to January 31 net, after deducting taxes and
rentals, is $5,734,695, against $4,551,815. , .

JlIncludes Chesapeake Ohio & Southwestern from July 1,1797. Ohio
Valley from August 1,1897, and Chioago <e Texas from October 1,

1897. . J:
~Includes Chioago Burlington & Northern for both years.
Hincluding inoome from ferries, «fee.

Miscellaneous Companies.
- Gross Earnings.— - Net Earnings.------

1897-8.  1896-7. 1897 8.  1896-7,
AT 185388
Colupbs GonCe g 3
OO o R 35 2483 s
R s T
U -
GraE%ﬁ?E'?fiéb‘%%ﬁ??: %ggézz 215159‘1;8:
Jackson Gas 0.... ’ ’
ﬂ/?;f. ﬂ% Eggf 28 2‘31%2 21%38
Ky 1% P 5275 267,720
Lalode Gty 0 RAE 8
Madison Gas & Eleo..Jan. 5,143 6,043
MexiAc‘;rr:ITtltngh%Lrj{eé.aéﬂ. 10,992 10,647 43',263 3%,1?3
Mar. 1 to Jan. 31....... 117'331 112372 43,041 33,935
e S Gon AR RS SN g
T T
St. Joseph Gas Co....Feb. ) )
iR e g KL
e S Oy e s R
T s b o8 o 145088 43538
Western Gas Co.—
M e 8% 83

Interest J and Surplus—The following roads, in
aCUItIOQI to Iheul:t gross arxfj net eamlr%)glveir_}1 in rg]e rfglre
gm(g,__sorepo charges for interest, , with the surplus
or defioit above or below those dharges.

-Inl, Rentals, die. — . —Bal. of Net Earn’g;
1897-8.  1896-7 973 18967/,
Roads. $ $ $
Ohio. Burl.fe Qainoy.Jaa. _ 890,000 876,202 164,612 _ 131,444

July 4to Jau. 34..... 6,230,000 6,133,413 4.5L0.531 2,917,809

i 129,337 120,784  *23516  *27,181
OhlojlleyE:eLlst% ;II!iIn3£an 888,490 817,165 *353,075 *325,6 1
Chic. ®W. Mich........Jan. 34,870 34,263 def 25,112 def.27,819
Ohio. Term. Transi...Deo. 53,965 e 8,484 ...

jnly 1to Deo. 31..... 321,463 e 53,163 o8
19.000 41,900 )
v s san 502" 83000 57000 141903 71,08
Glev.OIn.Ch.feSt.L .Tan. 239,398 240,805 31,474 36,818
July 1toJan. 3 L..... 1,692,348 1,663,111 277,910 292,350
i 36,802 918 def.8,174
Py T San e 29305 257612 23,477 def49103
D & Rio Grde..Jan. 183,44 182,350 55,814 def.8,152
engﬁfy Tto Jan. 31, 1,3233,233 1,353,337 612,009 352,280
Det. Gd.Rap.*West,.Jan. 16,658 15,361 def.10,397 def.8,919
Flint & Pere Marg...Nov. 54,560 50,323 19,261 94

Jan. 1to Nov.qso ....... 583,091 5%%22 85,4;3 32,822
Kanawha & Mich....Jan, 11,323 ) )

July 1 to Jan. 31. ... 80,311 71,809 18,494 5,351
Kansas City (Mo.) Gas—

May 1 o(Feb.) 23....... 156,250 111,470
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ml/U and Rentals, do. -Bal. ofnet Earn’gs.-

1897-8. 1896-7. 1897-8. 1896-7
Roads. $ ?
Kan. C.Fc. 8. SM....Jan. 118,913 112,013 def.9,22? def. 10,610
July 1to Jan.31..... 819,779 813,68  123,13) 55,789
Kan. O. Mem. & Sir..Jan. 16.221 16,507 31.629 19.856
July 1to Jan. 31..... 111,103 109,051 110,397 130,990
Kan. C. Pitts.& Gulf.Deo. 07,147 5,364
L. Erie & West'n......Jan. 59,555 60,045 55,319 44,399
Long Island RR .... Jan. 109,245 95,454 *df.33,952*df.109,070
%uly 1toJan. 31..... 716,092 715,426 *312,354 *204.575
Long Island RR.Sys.Jan. 111,743 10 3,627 *df.104,411*df. 126,414
%uly I to Jan.”3L....... 790,590 793,314 *34L,059 *2L.2,807
Mo. Kansas & Texas. Jan. 235,547 — def.l 3,283
July 1to Jan. 34. ... 1,999,159 1,905,393
Nashv.Chat. & 8t. L..Feb. 126,569 126,210 12,839 23.296
July 1to Feb. 28. ... 1,023,810 ,003,497 323,244  390,478-
Philadelphia & Reading—
All companies. ....Jau. _ 745,099 def. 41,523
July 1to Jaa. 31. ... 5,215.990  .... ... 2,05 >644 woor
Pitts. 0. O. & St. L...Jan. 247,615 293,194 135713 31,934
Rio Grande Juneb ...Jau. 7,703 7,703 def. 201 def. 2,493
Deo. 1to Jau. 31. ... 15,416 15,416 2,20 4 d«f. 3,210
Slo Grande South....Jan. 17,393 14,106 *3,224 *df.3 074
July 4to Jau. 31....... 102.733 93,747 *4,053  *1>242
Sau Fran. & No. Pao. Jan. 19,094 19,104 def 2.18 3 def. 12,992
July 1to Jan. 31. ... 133,023 133.723 83.230 28.423.
Tenn. Coal I. & RR...Feb. 47,479 47,777 25 257 7,054
Jan. 1to Feb. 23..... 94,953 95,554 47,127 17.2L5
Toledo & O. Cent...... Jaa. 39,077 41.761 *4,385 *5,179-
July 1to Jaa. 31..... 275,034 209,024  *52.929  *11,177
Tol. Peoria & West...Feb. 22,373 22,673 1,005 dsf.96
July 1 to Feb. 23....... 173,932 134,356 12,407 def.29,799

*After aliowing for other income received.

STREBT RAILWAYS AND TRACTION COMPANIES.

The following table shows the grots earaing3s for the latest
period of all street railways from whioh we are able to ob-
tain weekly or ninthly returns. The arraugemeat of the
cable is the same as that for the steam roads—that is, the
first t wo columns of figures give tue gross earnings for the
latest week or mouth, and the last two oolumas the earuiugs
for the oaleudar year from January 1 to and including such,
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Qross Earnings.  Jan. 1to LatestDate.

Gross
Earnings. Weekor Mo 1897-8. 1896-7 1897-8. 1896-7.
$ $ $
Akron Bedf'd fe CLev. February.. 4,854 5,161 10.509 10,711
Amsterdam 8t. Ry... January... 4,279 3,697 4,279 3.697
Atlanta Railway....... January... 6,«L 515" 6,221 5,155
Atlantio Coast Eleo.. October... 7,721 282 ... .

Atl. Highl'ds Red B'h
& Long Br. Eleo.Ry.
Baltimore Con. Ry.*..

Novemb'r.
February.

BithSt. Ry. (Maine). February..
Bay Cities Consol ... February..
Blrjghamton Sc. Ry... February..
Bri %eport Traction. February. , .
Brockton Con. St. Ry. January... 25.111 91 . 22,913
Brooklyn Elevated.. January... 98,000 89,000 93,000 89,000
Br'’klyn Rap. Tr. Co.—

B g 9IIS) February. 385,067 360,128 800,777 752,414
Charleston City Ry.. February.. 11,274 23,04
Citizens' St.Ry..radp, February. 73,024 07,91« 15«74a 141,369
Qitlz ns’(Munoie Ini.) January... 5418 4,390 5,418 4,390-
City Eleo. (Rime.Ga.) February.. 153» 1131 3,111 2,-69
Cleveland Electric... February.. 125.670 115,513 261,423 239,604
Oleve. Palnsv. & E. February.. 5414 4527 10,87« 9,027
Columbus St. Ry. (0.) February. 47,001 42,79» 101,389 89,603
Oonsoll'd Trao. (N.J.) Febiuary.. 221,640 201,93j 464,230 419,269-
Danv. Gas EI. Light

Street RY..ovvovvvennn. January... 9,939 9,597 9,939 P.597
Denver Con. Tratnw.. January... 56,473 53.99« 53,473  53,998-
Detroit Citi'ns’ 8t.Ry. istwkMch. 20,972 19,036 190,009 177,497
Detroit Eleo. Ry...... February. 31,365 31,319 64,93 64,776
Dninth St. Ry............ January... 14,359 13,024 14,359 13,024
Erie Eleo. Mctor Co.. February.. 10,103 9.U6 21,089 19,374
Galveston City Ry... February.. 15,139 14,907
Harrisburg Traction. February.. 17,319 14666 3j,8Llo 31,042
Herkimer Mohawk II-

ion* F'kfort EIl. Ry. Deoember. 3,492 3765 39,571 42,604
Houston Eleo. St. Ry, January... 16,623 14,07* 16,623 14,072
Interstate Consol, 0i

North Attleboro— February.. 7,579 8,377 17,504 17,320
Kingston City Ry....... February.; 3,672 3,602 7,672 ,281
Lehigh Traotion” February. 8127 7.953 101297  16.655
London St. Ry. ﬁan.). February. 6,658 6,159 14,36 12,700-
Lowell Law. «cHayv.. January... 30,705 27,541 30,70 27,54
Metrop.(Kansas City) 2 wks vfoh. 69,912 59,127 355,910 303,162
Metro. W. Side (Ohio.) January... 99,632 99,63
Montgomery St. Ry.. February.. 3,634 3,91 7,89 7,569
Montreal Street Ry... Februiry.. 102,626 89,952 212,732 189,588
Nassau Eleo. (B'klya) February.. 120,80g L02.409 262,247 212,032
Newburgh Electric .. February.. 4,32 3,991 9,2 8,511
New London 8t. Ry.. Deoember. 3,31 3,032 53587 53,428
NewOrleans Traotloa February. 110,971 99,9>5 218,193 201,254
Norfolk St. Ry............ February.. 10,042 9,385 .... ... . _
North Shore Tra February. 82,17) 86,443 181.33« 179,148
Ogdensburg St. Ry... February.. 7 S78 1,819 1,90
Paterson Ry ... February.. 25140 21,326 52,602 45,095
Po’ keepsle fé W, .F Deoember. 6,179 ,00b 86,403 86,134
Richmond Traction.. February. 8,280 0,347 16,9 14,381
Rochester Ry .......... 791,181 847.440
Roxo’h Oh.U & Nor n February.. 6.14*5  3,64*3 10,513 7,672
Sohuylkill Traction.. Septemb'r. 8.523 8,430 67,086 72,816
Schuylkill Vval. Trao. February.. 3,824 3,326 7,890 6,835
Scranton & Carbond’e February.. 2,441 ........ 5,33
Scranton & Plttston. February.. 4,103 4,117 8,891 8,877
Scranton Railway.... February.. 27,172 23,990 57,338 51,5
S%(acuse Rap. Tr."Ry. February.. 34,370 30,004 71,857 62,1
Third Avenue (N.YX. 2,597.632 2,626,895
Toronto Ry .... ... February. 82,402 69,745 168,965 144,294
Twin Clﬁ/ Rap. Tran. January.,. 183,723 151,969 163,723 151,968
Union (N. Bedford).. February.. 13,202 15,118 29,004 31,969
United Traot. (Pitts.) February.. 105285 97.638 223.245 202.605
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Gross Latest Gross Earnings. Jan.1toLatest Datem —Gross Earnings.— — Eet Earnlngs—«
Earnings. WeekorMo 1£93  1897.  1898.  1897. Roads. 1897-8.  18%6-7.  1897-8.  1836-7.

$ * Scranton € Fiuston.Feb. 4,103 4,147 1.304 1,434

United Tract. (Prov.. February. 116,678 1190)4 255256 jan 1toFeb.28.... 8891 8877 2522 8,121
Unit. Trac. (Reading) fanuary.. 12.824 11677 12,824 y Lo Feb. 2o ... : :

Wakefield & Stone. . February. 2,754 3224 6368 Scranton Railway... Feb. 27,172 23,990 12,4>6 10,668

Waterbary Traction.. Januar 22,235 19,07» 22:235 Jan. 1to Feb. 28..... 57.338 51,562 26.373 22.893

West Chicago st. Ry 2d wkMoh. 70.85b 67.21- 606.061 July 1 to Feb. 28....... 260.820 243,187 135,988 112,127

Wheelmg ailwa January 14,276 12.925 14,276 Twin City Rapid Tr..Jan. 163,723 151,938 77,015 65,736

Wilkesb."& Wy. Val ey January 40'35h 39.4 9 43,356 Unltgd Tract. ('|:3|tt52)3Feb. %ggggg 28;(6582 1&23833 %2%28
an. , ) )

* Includes Baltimore Traction and City & Suburban for both years. Jaly 1 to Feb. 28.." 969'893 925291 525253 416 115

) A . Waterbury Trac. Co. .Jan. 22,235 19,071 8,693 7,968

Street Railway Net Earaiags.—la the following we show Juy 1to Jan. 31....... 91,358 81,402 39.943 38521

both the gross and the net earnings to latest dates of all Street  ilkesh.& Wy.Vy.Tr.Jan. 40,356 39,419 22,560 20,335
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the @ Netearniugs here given are after deduotlug taxes,

: f b Netearnings here given are before deductin taxes,
different roads are published by us each week as soon as re- Net earnings are aigter deducting taxes and ti?’e and accident insur-
ceived, and once a month (on the third or the fourth Satur- anc .
day of the month) we bring all the roads reporting together, *After allowing for fixed charges and bond interest.
as is done to-day. Interest Charges and Surplus—The following Street
-Ig)grgsg Earnllgggg 7— Elglsta Earml%%SG_? rﬁil\;vays, i_n addlition to theii'r grossf anc_l net earnings g_ivhenr:n
Roads. the foregoing, also report charges for interest, &o., with the
Akrcﬁn Bell <teFOIt(]evésFeb. 61383 8,161 59 350 surplus or deficit above or below those charges.
an. 1to Feb. 28..... 10,5 10,711 145 254 Int, rentals, etc.— , r-Bal. ot Net Earn’s.—
Amsterdam 8t. Ry...Jau. 4,279 3,697 1,075 763 Roads 18538. 1897. 1898. 1897.
ﬁ%larﬁ?amat;éwggd_s_ank & 6221 5,185 643 167 Atlanta Railway..... J tn. 1,250 1,250 def.807 def.1,033
Lona Be. Eleo Ry,.Sov. 2,863 2,103 1,245 5g1 Consol. Tr.of N J..Feb. 115477 109,915 def. 11,0 '6 fief. 14,234
an1 to Nov. 35V 33585 16'691 Jan. i to Feb. 28...... 230,954 21990 def.4) 11 def 21332
Denver Con.Tramw..Jan. 18 769 18,222 1.661 3.335
Batfhgrt1 Fiyco(lvlegne 3Feb- zl,ﬂ)él 21&22 éieetf#g gg% Pategson Ranw%y . Feb. 19'388 9,162 1,338 def.853
..... y , . 1t» Fe . 18,324 3.174 1,277
BaygltleslctonFSg Rz\é Feb. 2,86(3) 5,?3172 1,524 3 g% Schu Ikll:lL ;I'ractlon Soept. 15%373 5%,083 1,978 1,778
an o Feb. 28....... 12,11 11.81 3.223 , 0 Sept . , 18,747 6,538 12,215
Binghamton St Ry..Feb. 1096 9,167 3013 1150 Oct. 1to Sept. 30___ 25,000  25.000 11,910 15,801
Jan. 1to Feb. 23....... 22,018 19,498 6,150 3,592 Waterbury Tract'n..Jan. 3,277 3,130 5,416 4,838
Bridgeport Trackt) n. Feb. 21,671 21.433 7,U7 6.114 July LtoJan. 31....... 14,930 13,520 24,963 20.001
an. | to Feb. 28..:.. 48,569 44,039 18,363 13,565
July 1to Feb. 23....... 222,073 215,123 103.833 86, '995
Brookton Con.St.Ry.Jan. 25111 22018 10,369 7.022 ANNUAL REPORTS.
lCaIumet Electrlc .Deo. 14,892 . . .
May 1 to Deo. 3142,9721 Annual Reports.—The following is an index to all annual
Central Crosstown (N. Y. )_ reports of steam railroads, street railways and miscellaneous
ct. 1to Deo, 31....... 153,875 152,054 53,900 46,469 companies which have been published since the last editions
Chaalgﬁtoft%' el;<y2"Feb' %%gz;‘ %gég of the Investors’ and Street Railway Supplements.
July 1to Feb. 28 ... 107,38 43,984 This index does not include reports in to-day’s Chron-
-Cit.8t.Ky.,Mu a (tad.) Jan. 5,418 4,390 2,821 2,155 icle
City Eleo. (Rome Ga.. Feb. 1,539 1,431 63 232 R VTLROAD AND MtSCEL. Co’S Ratlroao and Misckl.Co’s (cOn )
Jau. 1 to Feb. 28. 3,111 2,869 18 442 Volume 66— Page. Volume sef— Page.
81 Missouri Pacific

aCleveland Electric...Deo. 146,435  135.572 62,638 42,899 Alibama N. O. & Tex. Pae.June... 28

Jau. 1to Deo. 31..... 1,632,020 1,634,842 593075 553,861 American Disirict Teleardpi Mobile <Birming

. 234 Mexican Central..

Clev. Painesv. &E...Feb. 5,434 4.527 1,901 965 American Soda Fountain. . 333 National SiarchMfg. Co 334
Jan. 110 Feb. 23..... 10871 9,037 3,140 2,230 N Suigar Refiming €6, 515°  Nov-Chicags &St Loiis 2%
COlumbUS(O )St R¥ Feb.  47.601 42,794 21,262 22,733 Baltlm >re Cnesapeake .» Atl 7234 New York * New Jersey T ne 469
Jal 3. ... 101,339 89,663 52,860 45,873 CBroolélyn \'/D\/hafrf& Wareh. Co..... 4 Norfﬂlk & CarRoIma G . %gg
anadian Paeific Ry........ , 515, t t t. <ot
-ConsoI.Traot n N"J'bFEb' 1,646 201,953 104,451 9*>661  entral RR. of NevgJersey 42 Ngl;thg?rﬁ Egp'ntrgl R% o-car) 30
Jan. 1to Feb 28..... 464 236 419,269 226,843 196,553 Central Union Telephone Pennsylvania R
July 1to Feb. 28-.... 2,060,372 1,896,544 1,0j7,192 936,056 Charleston & -Savannah. Peoplé's Gas Light & Coke
Danv.Gas E1-L &St.Ry.Jan. 9,939 9,597 4,913 4,570 Gheraw & Daromaron: 233 Peoria Decatyr & Evansvilie Ry... 469
Denver Con. Tra-nw.. Jau. 56,473 53,998 20,439 21,557 Cgltcagko Junctlon Rys. & Union 380 §hll W’I\Emmgt%n & %gg
Detroit Cttlzens'St, Ry.Feb. 84.112 76172  38,56) 35464 ot St Badl Minn &Omahadsi, 98 St Lotis Tarms Cuppies Station &
Jau. 1to Feb.28".... 175637 156411 80822 72448 chcags Taanpunn- & Omar 334 °p 1% month 519
Detroit Electric Ry..Feb.  31.365 31.319 11,222 9.06 gh:SSQSdA:GZ |g\;)§3ets--hag' ea 35472i3 St E)Opu'sh({gﬁﬂdozmgg‘vﬁfge Haute.
! . msoliaate m e avannai oriaa estern w“
Jau. 1to Feb 28 """ 64,932 64,776 23,003 19,49 Consolidation Coal............... 330 South’'n New England Telephone. 33
Dulljthl SartietJRy 31 au. %6,091 %483% 6,562 4,045 IS)ellaware E" Hkudson Caga\lllv t232 52%(52 gtreetst\é\/estelanSéable Car Line.. %gg
uly 1to Jau. 31..... 121,4 i4 125, 60,387 59,200 elaware Lackawanna estern ummit Branc
! D R w 424
Galveston City Ry...Feb. 15139 14,907 1,338 4,600 Egéﬁéﬁglra%?%rfpf'd;& kleStem 2% iﬁ?&:ﬁﬂ?ﬁ%ﬁ%ﬂ.gﬁap . gg?
i ] ison Elec of Brooklyn. t
Hart:]lgguagtz)l'r':aeobt nz.éFeb. %g‘g%g %ﬁ'ggg 1?%;% l?%i% Edison Electric Ill. of Bostgn .3 Teell:ll:g Ha?gtg& ngglr;spor . 331
July Tto Feb. 23, 1821109 150180 75899 59’84l Sason Electric il of New York. Esgi% T S B abrics: 583
ngl'élme& é/lloha;\{vk DIIIoa 3’49 ' ' ' ﬁrant% Rgplds&&Bln IidanTa .. 488 \lx/nlte(\i] States&Lgather T 127%
ran e eo untingdon roa - t
Jan. 1to D Ieo %1 _____ 39,571 4% 682 1%’;2% 2](_),%%% tain & Coal Co 331 ngter%rshﬁ)érylan%a?n . 232
Inter-State Consol. Street ! ! 1linois Steel.......... .. 332 Western Stone Oo. 234
Ry. (No. Attleb.)...Feb 7.570 8370 def.1.301 432 Indiana & Lake Michigan.. .. 331  Wiimingcon Columbia & Augusta. 181
jan 1to Feb' 28 17,504 17.320 17137 493 Il:ghg Iszrglcfrgg‘vl\sﬁghman Southern ﬁ%?[ Street Railways
Lehign Coal & Navigation Co I. .. 330 Volume 66— Pa e
Jui It Feb. 28..... 76, 61 ' i g Manchester 233 Tain City Rapid Transit €534, 469
Lond u ySt Ro ;C g Fb 6’653 8%:;-%% 38,3)9 36 893  Maryland Coal CO 333 United Traction Co. of Pittsburg.. 469
ondon y.(Can,).Fe .65, , 1,658 1,508
Jau. 1t6 Feb. 28...... 14,364 12,760 7232 3119 Texas & PaC'f'C Railway.
Lowell Lvwr'oe & H. Jan. 30,705 27,541 10,849 7,345 (‘Reportfor the year ending Dec. 31, 1897.)

Market St.Ry.(San Fran.)— . . .
Jau. 1t Deo. 31...... 3,406,616 3,239,939 1,351,059 1,2)1,087  President”George J. Gould says in snbstance :
Metro'n St. Ry..K. C Feb. 133,339 118 242 57,199 46,438 The earnings of your property for the past year, both

Jan. 1 to Feb. 28..... 285,993 247,035 118,623 94,878 gross and net, have proved the largest in its history. The

June 1to Feb. 28. ... 1,457,874 1,330,005 657,826 569,549 net earnings show an increase of $502,973. This result is
Metr.W.SldeEI.»Ohlo.Jan. 99,632 36,017 particularly gratifying in view of the serious conditions that

Mar. 1to Jan. 31..... 843,627 344,891 prevailed iu Louisiana. The yellow fever in New Orleans
IMontgomfr%SFtebRyBFeb. %ggg %gég %g?g %983 accounts for the decrease shown in passenger earnings, which
Newburg St. Rv........ Fe Feb. 4326 3939 '869 ’863 otherwise would have shown a large gain for the year. We

Jan. 1 to Feb 28..... 9.247 8511 2,068 2,048 commence the new fiscal year under better conditions than

July 1 to Feb. 28..... 53,113 57,817 24,931 24,840 have obtained for many years past and with your property in
New Loudon St. Ry.Dso. 3,311 3.032 8il 455 better physical condition than ever before.

Jan. 1to Deo. 31..... 53,587 53,123 13,732 20,161 Increased Economy in Operation.—W hile the large in-

New Orleans Tract.-Jan. 107,222 101,259 44,157 31,227 crease in gross earnings for 1897 ismostly due to an exception-
North Shore Traot'n..Jan. 93,864 92,703 34,477 21,471 ally good crop year, the net reven ue derived therefrom would,

Pat Oct. 1;0 ‘I]an 31': b 422‘11(3)(1) 4;2252 165,160 145,444 not slow as good results, the rate per ton per mile being I*04r
a eﬁ%n 1 tgvaggyZB e 52602 45003 2185% 1?32% against 1*17 last year, but for the improved physical condition
' ’ ’ ! of your road, which h as made it possible to handle the large

Pougb.City&W. Falls.Dec. 6,179 6.035 2,400 2,633 : : e
Jan. 1to Doc. 31....... 86,406 85,131 33 666 38597 Volume of freight traffic at reduced cost. This improvement

Roxb’ghChe3.Hill&N.Feb. 6,145 3,613 def 566 'def.1,341 1S well demonstrated by the following statement of average
Jan. 1to Feb. 28...... 10,518 7,672 "def 1452 Tef. 2’707 train service:

Sohuvlkill Traot‘n cSept 8,523 8,430 . 3,861 Load’'d cars Tons Tons Revenue Expenses
Jan. 1 to Sept. 67,036 72,316 25,585 30,962 Tear. per train. percar. per train. per ton. sr ton,
Oct. 1to Sept. 30 92,778 93,810 36,910 40,801 1890...... 13-20 9-4 123-28 3-11 26 cts. 2'64 25 eta.

Sohu IkUI Val. Trao. Feb 3,824 3.3 2% 935 def.707 1893..... 14-70 10-1 149-48 2-HI 52 cts. 2-18 40 cts.

"1to Feb. 28 . 7/890 6,835 1,399 def.723 %gg; ..... 14-80 10-6 157-80 2-54 79 cts. 201 02eta.

Scranton ©0irbon...Feb. 2,441 917 - ---14-50 11-4 165-16 2-40 22 cts. 1-73 27 eta.
Jan. 1 to Feb. 28...... 5,332 2,041 The wisdom of the policy adopted some years ago by your
July 1to Feb. 28..... 27,093 11,555 management in devoting surplus earnings to the) physical
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development of your property could have no stronger en-
dorsement than the foregoing statements present.

Traffic—The cotton movement during the year exceeded
any previous record. The number of bales moved was 716,-
136, against 541,164 for 1898, but the rate per bale was only
$1 54, against $1 69 in 1896 and.$2 35 in 1895. There was a
very large increase in the fruit business from Mexico and
California. The live stock movement was also exceptionally
good, and grain shows an increase over 1896 of 281,963 tons.
In sugar there was an increase of 50,631' barres, and in
molasses 7,432 barrels and thirty tank cars.

In the early part of the year much business was diverted
from your line on account of the uncertainties attendant on
the high water in Louisiana, and later in the year in the same
territory freight traffic was hampered by quarantine restric-
tions from September to November, causing almost a total
loss of West-bound business during that period, owing to the
fact that only empty freight cars, thoroughly fumigated,
were allowed to move west bound.

Financial Condition. —Your company closed its fiscal
year entirely free from floating debt. During the year $77,-
145 of car trust notes were paid and canceled, leaving $24,959
still outstanding, which will be all paid by July 30, 1898.
There was purchased for the maintenance of the property
and paid for in cash during the year : 8,404 tons of steel rails
and fastenings, $177,834 ; 200 box cars, $102,274 ; 10 locomo-
tives, $102,230 ; atotal of $382,338.

The loan from the school fund of the State of Texas,
which now amounts to $127,801, is secured by a deposit of
$167,000 in first mortgage five per cent bonds. As the bonds
securing this loan have now reached par and a premium in
the market, this loan will be lifted in the month of March of
the present year and the surplus bonds placed in your
treasury.

The item under the head of general liabilities, $296,392,
interest scrip, income land grant bonds, is a stock liability
only, its disposal having been provided for in the reorganiza-
tion of the company.

Sale of White O ks Road.—In the year 1892 your com-
pany acquired for $50,000 the Kansas City El Paso & Mexican
RR., generally known as the White Oaks Road. This road
was projected from EIl Paso to White Oaks, a locality rich in
coal and other minerals, 10 miles of which, from EI Paso
north, had been constructed and laid with steel. During the
past year an organization was formed by parties interested in
the development of coal interests in New Mexico, to con-
struct a line to the coal fields in the White Oaks district, and
an offer on their part to purchase for cash the piece of road
in vour company’s possession was accepted. This sale not
only fully reimbursed your company for its original outlay,
but it hastens the construction of a line which, when opened,
will probably greatly reduce the cost of coal at the extreme
western end of your line.

Reasonsfor Deferring the Payment of Interest on the In-
come Bonds.—The income account for the year shows a sur-
plus over all expenditures of $447,969. This is the result of
an exceptionally prosperous year. While the necessity of in-
creasing your equipment and adding other important im-
provements that would tend to lessen the cost of operation
and increase the earning capacity of your road still demands
consideration, this surplus balance might seem to warrant a
partial payment of interest on your second mortgage income
bonds, if it were not for the suits growing out of the disas-
trous fire on Nov. 12, 1894, which destroyed your export
wharf with upward of 21,000 bales of cotton. There have
been brought in all 59 suits for sums aggregating about
$685,000. These suits will be decided, it is expected, during
the present fiscal year. The management believe that until
the determination of these suits ordinary prudence would
dictate the suspension of any interest payment on the bonds.

Statistics.—The comparative statistics of operations, earn-
ings, income account, and the general balance sheet, for four
years, have been compiled for the Chronicle as follows :

FREIGHT CARRIED (000 OMITTED).

Total Live . Manufac-
Ye ton Lumber. stock. Grain. Ootlon.  Ooal tures
1897...... 2,367 278 177 522 179 179 480
1896...... 1,875 238 167 287 135 175 395
1895... ... 1,929 267 162 217 120 202 478
1894... ... 1,746 258 111 129 179 205 427
1888... ... 1,236 234 120 83 86 365
OPERATIONS AND FISCAL RESULTS.
i 1897. 1896. 1895. 1894.
Miles operated........ 1,499 1,499 1,499 1,499
OoVeVdtio7TIS—
Passengers carried. 1,004,870 996,161 1,037,785 1,087,155

Passenger mileage.. 58,738,584 60,183,992 65,615,834 70,661,358

Ratep. pass. p. mile.  2*48 cts.  2*55 ots. 2*53 cts. 2-41 cts.
Freight &t’ns moved. 2,366,689 1,874,739 1,928,934 1,746,428
Freight(tons)mil'ge.548,323,830 414,477,264 443,188,440 435,438,518
Av.ratep. tonp. m.. 1-04 cts. 1-17 ots. 1*11 ots. 1*19 ots.
Earnings— $ $ $ $
Passenger... 1,463,628 1,582,846 1,659,880 1,701,920
Freight........ .. 5,685,170 4,847,201 4,914,646 5,194,510
Mail, express, eto... 439,850 445,098 440,783 456,583
Total earnings.. 7,588,648 6,825,145 7,015,309 7,353,013
Operat'g expenses—
Maintenance of way 1,209,069 1,360,405 1,283,053 1,191,862
Maintenance of cars 458,544 51,688 58,735 45,813
Motive power.......... 1,659,880 1,430,615 1,522,289 1,573,601
Transportation...... 1,861,159 1,702,313 1,741,564 1,874,214
Taxes 208,640 210,092 212,22 199,449
General expenses. 225,456 212,473 182,797 204,885
Total.oooevveeenne 5,622,748 5,367,586 5,400,661 5,489,824
Net earnings............ 1,965,900 1,457,559 1,614,648 1,863,189
P.C. op. ex. to earn8. 74-09 78*59 76*98 74*66

THE CBKO NICLE.
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INCOME ACCOUNT.
i 1897. 1896. 1895. 1894.
Receipts— $ $ $ $
Net earnings........... 1,965,900 1,457,559 1,614,648 1,863,189
Other receipts........ 150,297 109,533 86,324 71
Total income.... 2,116,197 1,567,092 1,700,972 1,935,143
Ditibursemente—
Rentals & sund ies. 130,845 81,326 81,877 109,277
Interest on bonds.. 1,279,490 1,279,490 1,279,490 1,279,490
Bet'm'ts, equip.,&c. 257,893 212,287 182,633 33,134
EXtraordinarp...... s e *244.907
Tot. disbursem’ts 1,668,228 1,573,103 1,546,000 1,666,808
Balance.......cccocc...... sur.447,969 def.6,011 sur.154,972 sur.268,335

*Settlement in suit of So. Pao. Co under Gould Huntington contract
and judgments in suits prior to reorganization.

GENERAL BAL VNCE AT CLOSE OF EACH FISCAL YEAR.

) 1897. 1896. 1895. 1894.

jAW"\ N N
RR.,b’ld'gs.eq.,&c. 80,560,972 80,636,361 80,747,374 80,855,422
N.O. Pao. RR. stock. 6,712,500 6,712,500 6,712,500 6,712,500
Bonds owned.......... 5,755,071 5,779,962 5,782,389 *5,783,161
Den. &Pac. Sub.Ry. 157,735 140,464 101,24
Gordon coal mine.. 138,222 138,015 137,782 137,459
Materials, fuel, &o. 230,668 191,468 349,259 203,223
Cash on hand.. . 695,442 48,972 151,124 185,210
Due from agts., &0.. 876,294 924,623 811,359 955,204
Land notesrece’ble. 63,724 81,443 87,492 88,492
Miscellan.accounts. 152,668 176,808 175,266 192,181

LT%tell_ltassets ....... 95,343,296 94,930,616 95,055,794 95,112,852

iabilities—

Capital stock........... 38,710,900 38,710,900 38,710,900 38,710,900
Bonds & int. scrip..54,218,003 54,220,708 54,225,596 54,228,204
Eqwﬁ, obligations.. 24,959 102,104 213,254 ,403
Vouch. & pay-rolls.. 613,008 471,893 518,927 529,220
Int. dueandacerued 227,659 221,764 230,279 221,174
Other accounts .... 96,195 228,6v7 178,225  t273,31l
Income account.... 1,422,569 974,600 980,612 825,640

Total liabilities. 95,343,296 94,930,616 95,055,794 95,112,852
—V. 66, p. 530.

Burlington Cedar Rapids & Northern Railway.

(Reportfor year ending Dec. 31, 1897.)

President C. J. lves says :

General Results.—The earnings for the firsthalf of each
year are largely dependent on the crop of the previous year,
and the poor crop of 1898 is reflected in a decrease of earn-
ings of $265,852 for the first six months of 1897. This was in
a measure overcome by an increase in the last half of the
year, but still left a decrease for the year of $157,874. The
loss of earnings was confined almost exclusively to the lines
in the extreme Northwest from the comparative failure of
the wheat crop. The earnings on the older portions of the
line almost universally show an increase.

Fortunately the policy which has been so persistently fol-
lowed for years of permanently improving the property en-
abled your company to reduce operating expenses to such an
extent as to overcome the loss in earnings and show an in-
crease in net earnings over the previous year of $160,026.
That this was not done at the expense of the property is
shown by the statement that 8,821 tons of new steel and 360,-
000 new ties were laid during the year. Your main line from
Elmira to Greene is now laid with eighty pound steel. There
were also twenty-six wooden bridges replaced with steel,
fourteen with stone culverts and nine with pipe. Ballasting
was done on sixty miles of road.

Physical Condition.—The physical condition of your prop-
erty has been steadily improved, not only in track and road-
way, but the rolling stock of all kinds is in the very best con-
dition. There have been added during the year five passen-
ger locomotives of the most improved type and also two
hundred furniture cars, so called from their large size, but
specially adapted for carrying oats and hay, which constitute
a very large per cent (27) of our farm products. The ex-
penditures on account of these locomotives and cars were
charged to operating expenses.

Outlook.—For the year 1893 it will probably not be neces-
sary to purchase rolling-stock of any description. A pur-
chase of 1,500 tons of steel rails has been made and the ties
for this year’s use are now delivered along the line. Judging
from the crops of 1897 we cannot expect large earnings for
the first half of 1893 but anticipate a year of fair business.

Traffic—The reports for a series of years show tonnage
hauled as follows (000 omitted):

Fear. Total. Wheat. Corn. Barley. Oats. Flour. Lumber. Goal. Merch
18a7....1,890 101 101 131 225 +147 184 +204 101
125 82 138 245 +166 171 +270 114

129 23 99 208 +117 206 +295 113

\Es 60 06 109 +94 178 +240 118

------ oo 369 +96 185 +343 107

105 +79 214 +325 109

t Includes meal, i includes coke.

The average earnings per freight train mile in_ 1897 were $1*6779 ,
against $1*55 in 1896, $1*61 in 1895 and $1*34 in 1893. of the total
tons carried in 1897 (1,890,169) 464,590 were local freight. The
gross_earnings per mile of road in 1897 were $3,767, against $3,916
in 1896, $3,965 in 1395 and $3,157 in 1890; net earnings do $1,094,
against $953 in 1896, $1,316 in 1895 and $780 in 1890.

Statistics.—The operations and fiscal results and balance
sheet for several years compare as follows :

OPERATIONS.

1897. 1896. 1895. 1894.
Miles oper. Deo. 31.. 1,136 1,136 1,136 1,134,
Passengers carried.. 826,410 824,523 770,349 749,371
Pass. car. one mile.. 34.299,595 34,238,522 34,002,213 30,721,098
Rate ?Ier pass. p. m. 2-546 cts  2-5589cts. 2-5729 ots. 2 7074cts
Freight tons carried 1,890,169 1,902,585 1,851.799 1,534,364

Freight tons one m.260,510,156 297,743,766 291,152,069 220,320,894
Rate'per ton p. m... 1*2322cts. [1-1304cts. 1-1814cts. 1-2425cts.
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FISCAL RESULTS.

1897. 1896. 1895. 1894.

Earnings— $ $ $
Passenger... 873,301 876.147 874,867 831,770
Freigh .. 3,210,151 3,365,928 3,439,866 2,737,681
Mail, express, etc... 208,710 207,960' 89,599 179,378

Total gross earn. 4,292,162 4,450,035 4,504,332 3,748,829

Expenses—

Transportation........ 1,247,3291
Maintenance of mway

Und 'Structures.... 1,042,925 > 3,237,165 2,922,203 2,597,871

Maint'ce of equip't. 503,784 .

General.... 118,734j

Taxes 136,060 129,567 127,757 124,346
Total.ooovveeveeenn. 3.048,832 3,366,732 3,049,960 2,722,217

Net earnings........... 1,243,330 1,0-*3,303  1,454.372 1,026,612

P. c. op. ex. to earn. 7103 75"65 67-71 72-61

Other receipts.......... 40,031 28,205 49,480 37,197
Total income 1.283,361 1,111,508 1,503,852 1,063,809

Deduct— -

Interest on debt....... 799,400 807,673 811,080 811,280
Dividends.......... . (4) 220,000 (4) 220,000 (3) 165,000 (3) 165,000
Miscellaneous.. 472 1,642 1,103
Total.. 1,019,872 1,029,315 976,080 977,383
Surplus....oeeee v 263,489 82,193 527,772 86,426
Aeioﬁisfeisrsfs_ff_e_' 546,604 754812 335374 333,601
Total....cccoevenne 810,183 837.005 863,146 420,027
Improvements, etc.. 20,781 146,677 133,240 5,895
Balance ............ sur.789,402 sur.690,328 sur.729,906 sur.414,132
BALANCE SHEET DEC. 31.

Assets— 1897. 1896. 1895,
Costof road and equipment._16,864,114 16,231,368 16,229,593
Cost of leased lines.. 9,229,518 9,575,429 9,525,845
Interest on bonds. 799,400 807,67 811,080
Dividends.........c......... 220,000 220,000 165,000
Bonds and stocks owned 66,591 .. 66,251 64,872
Bills receivable......... 110,000 119,237 119,238

25,71 113,240 157,278

606,867 688,390

Materials and fuel.................... 359,385 317,565 210,889
Total..ooie e 28,216,116 28,057,630 27,972,186

Liabilities—

Capital StocK........cccocvuruenenee 5,500,000 5,500,000 5,500,000
Bonds (see Supplement) ..15,805,000 15,805,000 15,805,000
Vouchers, pay-rolls, etc 50,451 47,653 84,612
Additions, improvers and equip’t. 3,223,848 3,223,848 ..3,223,848
Net earnings for current year...... 1,283,361 1,111,508 1,503,851
INCOMeE acCoUNt. ..ot 2,253,456 2,169,621 1,654,874

Total. 28,216,116 28,057,630 27,972,186
—Y. 64, p. 948.

Indiana Illinois & lowa HR.
(For the year ending June 80, 1897.)
The company’s reports show the following :
OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

. 1897. 1896. 1895.
Actual miles of road operated. ...155-44 158-61 194
Operations—
Tons hauled..............ccoveniinne 767,760 772,685 1,183,682

Tons hauled one mile 81,385,975 81,111,028 74,863,656

Average rate per ton per mile. =826 cts.  -830 cts._ -937 cts.
Passengers carried.................. ,020 86,33 52,682
Passengers carried one mile-- 1,765,068 1,759,907 1,335,554
Earnings per passenger per mile__  2-227cts. 2-523cts. 2 021 cts.
Earnings— $ %
Freight 672,032 713,495 701,231
Passenger 39,313 44 404 26.995
Express... 2,400 2)400 1,500
Mail............. 19,793 21,185 7,203
Miscellaneous 4,751 4,648 2,689
Total earnings............. 738,289 786,131 739,618
Expenses—
Maintenance of way and structures. 135,700 119,335 100,182
Maintenance of equipment............... 59,177 57,893 49,211
Conducting transportation, . 299,827 325,554 353,692
General eXPeNnsSesS.....ccoveeeiereeneeneens 48,508 49,240 53,903
) 543,211 552,022 561,988
Earnings....... 195,077 234,109 177,630
Charges—
Interest on first mortgage bonds___ 32,000 32,000 32,000
Interest on income bonds....... - 18,300 18.300 18,300
Int. on first mort. extensio 25,000 25,000 13,542
Taxes... 32,634 31,954 25,213
Rentals 464 1,140 13,334
108,398 108,394 102,888
Net income......ccooce e . 86,679 125,715 75,241
Construct., improvem’ts., equip., eto. 53,105 117,384
Surplus for year. 33,574 8,331 75,241
GENERAL BALANCE SHEET JUNE 30, 1897.
Assets— Liabilities—
Road, equipment, etc..$5,926,414 Capital stock................ .$3,597,800
Materials and supplie 50,627 Bonds............. ... 1,800,000
Cash 62,915 Equip’t. notes notdue.. 32,741
Due from agents 0,447 Current liabilities........ 75,901
Comp’iesandindivid’ls. 61,196 Int. accrued not pay’ble. 15,575
1.1. &1. RR. bonds....... 42,500 Income account............ 43,685
Phoenix P’k’g. Co. stock 1,576
Total.......ccovvinens $6,165,706 Total...cocceiciee, $6,165,706
—Y. 62, p. 543.

Philadelphia Reading & New England” Railroad.
(Special Report of Reorganization Committee.J

The reorganization plan, given on a subsequent page, is
based on the following statement:

James K, O. Sherwood, Esq,, was appointed receiver, and
has been operating the railroad since Aug. 19, 1898. The re-
sults of the operation for the past three fiscal years ended
June 39, and for the six months ending Dec. 31,1897, show as
follows:

THE CHRONICLE.
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6 mos. end.
189é-5. 1895-6. 189§$—7. Dec.3]§'97.
Gross earnings ..724,114 746%70 647,475 376,979
Operating expenses... 522,453 545,896 452,297 241,047
Net earnings.................. .201/61 200,674 195,178 135,932
Interest on cur’t liabilities.. 22,750 21,00 » 21,000 1
Rentals of leased roads___. 84,752 84.444 84,444
TAXES .orveveesiiiieiseeriininieonns . 33,600 33,600 35,600
Expenses of receivership.,. 1,500 J
Balance, surplus.......... . 60,559 60,130 54,134 63,812
Expenses of receivership... 26,042
Final result................... . 34,517
—Y. 66, p. 135.

Tennessee Coal, Iron & Railroad Co.
(Report for the fiscal year ending Dec. 31, 1897.)

President N. Baxter, Jr., says in substance :

General Remits.— The depression in pig iron reached an
acute condition in the spring of 1897. At this point occurred
the dissolution of old alliances and the announcement of new
combinations involving producers of ore, coke, pig iron and
steel, together with the owners of lake steamers and new
lines of railroad, all of which ministered towards the pro-
duction of an unprecedented amount of iron and steel in the
Pittsburg District at lower costs than had ever heretofore
been known there. The effect of these combinations was
possibly exaggerated in the public mind, and the market re-
mained for several months much demoralized.

Having on hand an accumulation of pig iron amounting to
163,000 tons, some of which had come over from 1895, the
management of this company believed it better by turning
it into money greatly to reduce the interest charges than
to carry the iron forward in the hope of obtaining higher
prices at some later period. The company is now carrying
a normal stock of pig iron equal to two weeks’ make of the
furnaces now in blast, and has sales equivalent to five
months’ p-oduction upon its order book. The output of ma-
terial for the year 1897 has been as follows: Coal, 3,457,318
tons; coke, 916,498 tons; pig iron, 541,940 tons.

Contract for Coke and Free Gas.—The Semet-Solvay Co.
has located at our Ensley furnace a by-product coke oven,
which is to cost $400,000, and which is now far advanced in
construction. Under the contract with the Solvay Company
we shall obtain the benefit of a supply of 400 tons of coke per
day, and also, free of charge, several million cubic feet of
gas per day. This gas will be available either for heating
stoves and boilers, or for use in a steel plant should one be
constructed there.

Ensley Land Co.—Regarding the reorganization of the
Ensley Land Co., the report says:

This company is the owner of the majority of the capital stock of the
Ensley Land Co., which was incorporated in 1887 with the_Fur ose of
bmldmg a town. From various causes the company failed to com-
mence business, and the stock has remained as a nominal asset in the
hands of the trustees for this company’s bonds, it having been placed
there originally as an additional collateral seourity. Inthe meantime
over $2,500,000 has been expended on or immediately adjacent to the
town site by this company in its Ensley furnaces, Pratt Mines and
coke ovens, or in the Semet-Solvay ovens above referred to. Pratt
Mines has grown into a town of 10,000 inhabitants, and there has
been and is now no reason why a successful town should not be de-
veloped at Er]sle%/, thus making the stock of the Land Company an
asset of value in the handsof our trustees. With this object in view we
have,with other parties interested, actively co operated In reorganizin
the Ensley Land Co., and within the past week about $20,000 worth o
lots have'been sold and arrangements made for the location of a foun-
dry and machine shop and fire-brick works in the town, with the pros-
pieé:ttegf its active development along the lines heretofore contem-
p .

Erport Business,—The: shipments of pig iron from Birm-
ingham, Ala., to foreign countries outside of the American
Continent from July 1, 1896, to ,lan. 1, 1898, amounted to
293,996 tons, or an average of about 16,333 tons per
month. Thus Birmingham has become the third largest
point in the world for the export of pig iron, being surpassed
only by Middlesboro, England, and Glasgow, Scotland, in
the order named. Your company produces about one-half of
all the iron marketed abroad. This movement represents
about 30 per cent of the entire production of pig iron in the
State of Alabama and at this date gives every prospect of
permanence.

Proposed Steel Plant.—The production of basic open hearth
steel is increasing so rapidly that it has become a matter of
necessity that we should embark ourselves, in this depart-
ment; and | propose at the annual meeting ot' the stockhold-
ers to ask permission to take the necessary steps for rais-
ing the capital required therefor. Alabama has advanced
from 1888 to 1895 as a consumer of Southern pig iron
from seventh in order of importance to second,
but with the exception of the small plant of the
Birmingham Rolling Mill Co. there is still no producer
of steel south of the Ohio River. Moreover, the export
trade could be more successfully entered by a plant located
in Birmingham than by any of those now in operation in this
country, owing to the contiguity of the various materials re-
quired to the Gulf ports. Estimates indicate that by the
adoption of this course we would be enabled to withdraw a
large part of our product from unremunerative prices in dis-
tant markets in the United States, and would so greatly im-
prove our position as to enable us to commence payment of
dividends upon our common stock.

Financial.— The interest payments will be reduced in the
year 1898 not less than $50,000 as the result of the heavy sale
of pig iron above alluded to, and the consequent liquidation
of loans carried on the iron in question.
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The floating debt shows a decrease of $474,986, which is
partly offset by the decrease shown in the same statement in
floating assets of $430,144. The amount of floating debt is
smaller than it has been at any time since 1893.

For the first time the annual accounts are presented with-
out any debit for capital expenditure. It was stated last year
that there would be no further charge to capital account.
Over $54,400, on the other hand, from operating expenses,
has been expended in improvements and betterments.

Statistics.—The following statistics have been prepared for
the Chronicle :

INCOME ACCOUNT.
1897 1896 1895
. (12 mos.) (12m gt most.) 1891-5.
ToEt)acljnet profits............. $623,823 $692, 3 3 995,791 $561,981
educt—
Interest 649,830 660,081 582,305 631,516
Miscellaneous 13,928 1,186 43,521 or.1,205
$663,753 $661,270  $625,326  $630,311

....def.$39,933 sur.31,063 sur.$369,968 def.68,327
COMPARISON OP FLOATING DEBT AND AVAILABLE ASSETS.

Liabilities— 31,97. Dec.31,'96. Inc. or Dec.
Bills payable........ . $363 207 $1,583,113 D.$619,906
Accrued interest. 205 479 205,863 D.383
Sundry creditors t 665,648 522,317 J.143,331
Reserve funds... 62,884 60,489 .2,395
Orders for merch 6,278 6,700 D.423

$1,903,496 $2,378,482 D.$474,986

Quick Assets—

Stock8&bonds of other comp'ies.. $22 878 $6,257  J.$16,621
Salable part of inventory.............. 4906 1,176,345 D.741,439
Sundry debtors on open account.. 890 154 864.467 7.25,687
Gash and bills receivable............. 119,571 88,400 7.31,172
315, '500 76,500 J.239,000

$l 783,009 $7,211,968 D.$128.958

$120,487  $166,514 D.$16,027

Slow and Ultimate Assets-

Beal estate (tempVry investm't.). 1,029 15,813 D.14,784

Convertible part of inventory... 34.153 46,754 D. 12,601

Consumable part of inventory 193,916 188,162 7.5,755
Suspense aco nts, furnace imrove-

m'ts., ore contracts shipp’'g, &. 115,616 93,171 720,445

$344,714  $315,893 D.$1,184

$224,227  $179,385 7.$44,842

GENERAL IéuALANCE SHEET.
Dec.31 '97. Dee.31,'96. Dec.31,'95. «7an.31,'95.

Assets— $ $
Land account........cce..... 20,701 665 20, 7855 591 20,706,943 20,761,580
Permanent investments. 9,212 355 9,243,402 9, .748 9,491,518
Stocks and bonds............. 338,378 82,757 228.742 707,342
Re. estate Stem invest’s). i 15, '313 17,805 14,-95
Stks.of coal, ore, iron, &c. 662, 975 1,411,260 1,083,550 1,024,423
Sundry debtors’ on open

accounts.............. ST, 890, 154 864,467 979,147 754,302
Cash and bills receivable 119,571 88,400 244,106 112,483
Suspense accounts.......... 15,616 95,171 289,619 386,553
Profit and l0Ss..........c..... 127,924 e

Total assets.............. 32,202,666 32,506,861 32,848,661 33,255,598

Liabilities -
Stock, common
Stock, preferred..
Bonds, less smkmg fundsi 9,299,170

Bills payable .................... '963,207 1,583,113 1,237,086 1.212.469
Int. accrued, not due, &c.. 205,479 205,86 206,770 142,253
Due on open accounts.. 521,306 382,823 3,309 455,614
Due to em pIOJes 144,343 139,494 151,719 125,489
Reserve funds... 2,8 ,48 8,69 5,2
Miscellaneous. 6,701 15,304 6,6
Profit and loss.... 31,062 543,065 902,512

Total liabilities........ 32,202,666 32,506,861 32,848,661 33,255,598

iSinking funds Dec. 31, 1897, were $562,830.—V. 65, p. 778.
Terminal Railroad Association of St. Louis.
(Reportfor the year ending Dee. 31, 1897J

President Julius S, Walsh says:

The increase in earnings was largely in the items mail tolls
and switching, freight tolls being seriously affected by the
strike of the coal miners, whicn prevailed from July 5 to
Dec. 17, during which time 70 per cent of the mines of the
local operators were closed. In expenses the decrease was
greatest in cost of maintenance of way and of bridge and
tunnel. This leaves for the net total income a gain of
$141,449.

In fixed and other charges there is shown an increase of
$48,162. This increase is greatest in the improvement ac-
count, in the item reconstruction of east approach, that part
of the structure having now been entirely renewed.

The items of expenditures for the year which may be
called extraordinary aggregate $364,023, including: Con-
struction of storage yard, etc., $16,802; west belt line for
real estate, taxes, etc., $24,344; improvement account, recon-
struction east approach, $71,363; new locomotives, $11,054;
sundries, $2.824; advances on contracts, $115,000; bills pay-
able, $22,636.

The estimate for extraordinary expenditures for the cur-
rent year is as follows: East belt line construction, $48,0j0;
improvement account, interlocking, etc., $40,000; two loco-
motives, $18,000; estimated to meet contracts, $100,000; total,
$206,000.

Your Association purchased the entire capital stock of the
East St. Louis Electric Street RR. Co., at a cost ~f $210,000,
and took ever and operated the property on March 1, 1897.
The tracks of that company cover the street approaches to
the bridge on the East side, and will be a factor in develop-
ing traffic over the upper roadway.

With the renewal of the east approach of the bridge, now
completed, all your property is in excellent condition.
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[Vor. LX\I,
EARNINGS AND EXPENSES.
1897. 1896. 1895. 1894.

Earnings— $ $ $ $
Freight tolls . 990,279 986,291 92\309 761.745
Passenger tolls. . 312,19 309.835 306,021 306,894
Mail tolls....... 25,000 25,000 5,00
Express tolls... 53,404 51,704 52,609
Upper roadway . 209,785 240,291 210,548
Rent earnings................ 80,007 74,930 62,672 34.384
Miso. and switching earns. 172,502 134,912 144,784 117.732

Total...oooeeiiiiieeees 1,862,228 1,799,207 1,757,781 1,508,912
Expenses—
Conducting transportat'n. 263,133 276.015 290,366  276,89T
Motive power....... 155,318 162,203 161,443 161.0&2
Maintenance of way. 22,763 ,13 67,274 58,4«8
Maintenance of ears. 48,049 22,099 24,624 18,503
Maiut. of bridge &tun 11,540 48,835 14,632 2L.334
Upper roadway expenses. 24,904 61.436 29.331 26.110
General expenses 4,533 49,062 45,355 40,169
axes..... 97,287 86,900 81,493 90,390
Total.. 677,587 750,761 715,024 698,954
Net earnings......ccccevvvenienns 1,184,641 1,018,440 1,012,757 809,958
Ratio of exp. to earns .... 36-33% 41-72% 40 67% 46-32%
INCOME ACCOUNT.
1897. 1;396, 1295. 1894.
Net earnings.........c.ccceeveeee 1,18%,641 1,048,440 1,041,757 80&958
Rent, Union Station prop. 327,008 325,501 325,000 184,040
Int. on deposits, and mis.. 8,454 4, 8,313 354
DTé)tatI income .. 1,520,103 1,378,653 1,376,070 999,352
educt—
Interest first mort. bonds. 315,000 315,000 315,000 315,000
Interest eons. mort. bonds 225,000 225,000 134,062
Rentals bridge & tunnel.. 666,900 666,900 686,900 666,900
Rentals, leased property.. 86 927 90.703 0,767 58,86 7
Improvement .................... 85,241 40,211 63,9L3 59,041
Int.on loans &re est.notes 32,849 30,942 94,755 43,570
Total.iiice 1,411,918 1,368,756 1,370,397 1,143,378
Balance........coevvnnnne sur.108,185 sur.9,897 sur.5,672def.144,025
BALANCE SHEET DECEMBER 31, 1897.

Assets— 1897. 1896.
Property an , $6,441,200 $«,441,20(1
Real estate. 1.555,243 ,652,69

3,323,665 3,309,411

do East Beit Line............. 15,792 15,477
West Belt Line. . 526,135 501,790

Stocks owned.. . *1,324, 400 1,113,400
Cash.....cccoeeve 27 25,589
Due by agents, etc.. 881 16,917
Due by railroads account of ticket sales. 51 507 48,168-
Sundry companies and individuals. 11.148.390 5 168,187
Am’'nt'due by St. L Mer. Bridge Ter., etc. ~—~">" ( 868,488
Supplies and miscellaneous............. 18,888 22,877
.$14,718,541 $14,284,202

Liabilities—

. $1,441,200 $1,441,200
. 11,500,000 11,500,000
Due for current operations___ 0,646 2,596
Accrued rentals ..............c.... 98,586 ,586
Matured and accrued interest. 176.937 175,778
Bills payable... 627.877 425512
Miscellaneous. ... 7,876 3,204
Balance incomd account.... 445,419 337,234
$14,718,511 $14,284,202

* St. Louis Merchants Brld%e Terminal Ry. stock per balance sheet
of Dec. 31,1896, was $1,113,400, to which in 1897 was added East
St. Louis Electric Street RR. stock $210,000, making practically tha
present amount.—V. 64, p. 515.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All.
facts of this nature appearing since the publication of the last
issues of the Investors' and the Street Railway Supple-
ments may be readily found by means of the following index.
This index does Nnot include matter in to-day’s Chronicle,

Railroads and Miscel. Co.’s. (Con )—
Volume 66— Page.
Adams Express ...official circular.
Amer. Steel & Wire.irmdijl d plans.
Balt. & Ohio.. .Default, efc., Mar. 1 470
Brooklyn JcBrtght uB'ch. rcosct|s. 217
Branswick Li ht & Water.soiii.l8’,
Central Ohio RR........ coupon pald.
CentralWashln ton RR d.
..refitrid. .235,

Chicago R. 1. &

Chic. & So. East RR-upplic. for rear.
Cit. Elen. Light Rous nbrecel -uer.
Col. &Hook L.recv.'llscharued.
Col. Hock. V. & Tol...Mar. couoon.
Col. Sand, & Hock............

Denver jft Rio Grande..
Duluth Gas &Water Co’ . .338
Eiectro-Pueu. Tran..com. 183, 236, 384
East & West (Ala.) RR...decision..
Equitable Gas Lt..plan operatlve .
Fort Plain & Rich.Sir saie pnatp’s d.
Galveston Laporte & Houston.saie.
Great Northern............. new bonds.
Great Sou. Teleph. & Teleg..consol. 384 do
HutcLins'n &So.solrf.'8i; newsecu.
Iniernational Paper Cos.  consol. 288 do
Kankakee Water Co........ receiver Ibs do
Kansas City Watkins & Gulf.r, cot. 520 do
La FoIIetteCoaI& Ir.Co.foreciosure. 334 do
Lake S.&Mich So.ve-d’'gconsul.237.
Little Rock & Memphis........... sale.
Mammoth Cave Ry......... sale. .236,

Railroads and Mis. Co.
Volume 66— ag
Pecos Val. RR.rmraaniz'n effected. 338
Penn Heat.Lt tkPow.plan effective.
Penn. Steel Co_...couponin scrip.
Peoria D ;c. & EV...deposit, notice..
Peoria Water Co. . plan modified.
Rapid Transitin NV City... .plan.
Roekv Mountain Oil Co........ recor.
Rome & Carrollton ...... foreclosure
Soutn Jerse {lan, 185; sale,
Standard Plate Glass T Celver.
Toledo St. L. &K. C....... recivs ctfs.
Topeka Belt Ry ........... sale ordered. 4<f8
Topeka Water Co.couos. to be fund.
Union Pac. .paument of 1st 8s.
do  saleof main line confirmed.
do  Morgan notes (gold 63 of '9i

9b, 339,
coll, for 8sof 1879 sold.238,385,
Kansas Pacific sold 880, 4.
salgsofcoll for tr. mort. of

find notice to stockholders..
pref. stock issuable to c rt.
holdersfor gnlt notes Os.
add. to new securiti
new seenritie. Ilsted
paym ntof E
paymelnt of certs for col. tr.

Unlon Pacific Llncoln dc ‘Colorado
U. P. offer accepted .
We tern Un. Beef, rhan je of name.
Wheeling A Lake Erie. 'f‘oledo B.It
coupo S paid
W. G. Hltchcock .k Co.pl.operatio\
Wlsconsm Central .................. reort

Manitoba & Nortnw'n . foreclosure.
___sold.. 2:|’, 472

Memphis & Charleston
Montgomery Light Co ...
Morristown & Cumb. Gap.
Musk. Gd. Rap. ¢kind.co
Natalie Anthracite Coal...
Nashv. Telllco J(Charles

o

@
e}
a

Zanesvnle Termlnal Ry.. “receiver. 185

N. ».&B. k. Gas.consolid itiom 337, 620 s R

N. Y. Blscult plan unterwritten. 237 treet Railways.

NT.C. R_ endlno consol.237, 28- Brooklyn El. RR.2dinstal.of asses. 383
N.Y. Sus R.offerfrom rrle 335 Cincinnati Inc. Plane. ..sole. 471
Norfolk Ocean View............. 181 Lynchbug Eleetr.c.. ..sold. 472
No. Pac. R offerto GeneraIF|rstSb 337 New »rleans Tr........ laud. 520-
Ogien-b. e Champ, .sale ord. 427 Park CUy(BowlingGi- een, Ky )sod 472
Oregon Improvement..assessments. 521 Syracuse East Side Ry. ...deiauit. 47S
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Addison & Pennsylvania Ry.— Foreclosure Sale.—The road
has been ordered to be gold tinder foreclosure of the second
mortgage for $2f9,000. Three years’interest remains unpaid,
making the total amount due $352,550. The sale will take
place at Bath, N. Y .—V. 61, p. 557.

Akron Street Ry. & Illuminating.—$150,000 Receivers'
Certificales— The receivers have sold $150,000 of 6 per cent
certificates to make needed improvements.—Y. 66, p. 132.

Allegheny County Light Co. (Pittsburg, Pa.)—Stock In-
crease Authorized—The stockholders of this electric -light
company have voted to increase the capital stock from
$ 1,500,C()0 to $2,500,000.— V. 66, p. 182.

Baltimore & Ohio RR.—Lreight Terminals in New York
City.—The company has opened a new freight terminal with
yard facilities at the foot of West Twenty sixth Street, on the
Hudson River, in New York City. A large plat of ground
between Twenty-sixth and Twenty seventh Streets, fronting
on Thirteenth Avenue, was secured, and tracks were laid to
accommodate 100 cars, and in addition a warehouse 30)x25
feet was built. Tracks have been laid across Thirteenth
Avtnue to the pier, and a new bridge and other necessary
adjuncts have been built to facilitate the handling of cars
from floats to the land. The establishment of this terminal
enables the company to gather business from the extensive
lumber yards and the piano, structural iron, boiler and other
manufacturing industries in that vicinity. The delivery of
freight for firms in that neighborhood is also facilitated by
fhe improvement.—Y. 66, p. 470.

Canadian Pacific Ry. Co.— Listed in London —The com-
pany has listed in London a further issue of £145535 per-
petual 4 per cent debenture stock and £700,000. 4 per cent
preference stock.—V. 66, p. 521, 526.

Centralia & Chester RR.—New Certificates—An addi-
tional issue of $50,000 6 per cent receiver’s certificates has
been made. This makes the third issue of certificates, the
aggregate amount being $425,000. The certificates have been
used to complete the road, and it is thought that the line can
now be successfully operated and that reorganization will
not be necessary.—V. 65, p. 1219.

Central New York Light & Power.— Consolidation.— This
sompany, it is stated, will be formed by consolidation of the
gas and electric light companies at Herkimer, Ilion and Little
Falls, which have been purchased by New York capitalists.
The capital of the new company, it is said, will be $400,000.

Central Pacific RR.—English Committee to Support Fair-
child-Lubbock Plan.—The shareholders favorable to the Lub
bock as opposed to the Banbury plan held a meeting in Lon-
don on Feb. 24, 1898, and passed the following resolutions:

1. That,a committee of shareholders and Banhury certificate holders
be formed to support the Fairchild-Lubbock as against the Banbury

lan and to take such steps as may be deemed expedient to protect the
nterests of the shareholders. i i
That such committee should consist of the following sharehold-
ers; Aubrey Stanhope, M. J. Horgan. T. Stewart Jones, F. J. Longton,
Walter Morshead and Edward Fox White, with power to add to their
number. Steps have been taken for the protection of the stock, and
ifurther announcements will be made shortly.

W . C. Gunner is secretary of the Shareholders’ Protective
Committee, 124 Chancery Lane, London, Room No. 12 —Y.
65, p. 1172.

Chicago & Atchison Bridge Co.— Notice to Bondholders.—
The Bondholders’ Committee advertise in another column
that bondholders who have not deposited their bonds under
the reorganization plan (see Chronicle, Y, 65, p. 365,) must
do so before April 11 in order to avail themselves of said plan.
—V. 66, p. 520.

Chihuahua & Pacific RR.—New Road in Mexico.—The
Chihuahua & Pacific RR. Co., which has a Government sub-
sidy to build a road in Mexico from .Chihuahua to the Gulf
-of California, 350 miles, has let a contract to the Nassau
Construction Co. for the first 120 miles to be completed by
Nov. 1. The capitalization of the company has not yet been
determined upon. The chief promoters are Almeric H.
Paget, Oliver H. Payne and Moore & Schley.

Cincinnati New Orleans & Texas Pacific Ry. -Couplers
and Air Brakes.—Judge Taft has authorized Receiver Felton
to expend $72,500 in order to supply the remaining equipment
with air brakes and automatic couplers.—Y. 65, p 1173.

Citizens’ Electric Light & Power Co. (St. Louis).—In-
crease of Stock.—The company has decided to increase its
capital stock from $750,000 to $2,000,000.

Cleveland Canton & Southern Ry.—More by Holders of
Floating Debt.—Burnett, Stayton & Campbell are suggesting
to the holders of so called six months’ claims to combine to
secure an adjustment of their claims on the basis of 50 per
cent of their face value. An attempt will be made to get the
court to place them ahead of all the mortgages on the road.
Creditors are asked to make assignment of claims to H. C.
Bunts, of Cleveland, trustee.—Y. 65, p. 277.

Columbus Sandusky & Hocking RR.—Receivers' Certifi-
cates.—Judge Taft at Cincinnati has authorized the receiver
tc issue the proposed $520,000 of receivers’ certificates and to
contract for the purchase of 500 box and coal cars on the car-
trust plan. Of the receiver’s certificates $360,000 will be used
to retire a like amount of certificates due or maturing in the
near future. No objection was raised to their authorization.
The remaining $160,000 are to be used to comply with the
¢standard coupler law, and to their issue a protest was filed in
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behalf of the company by W. O. Henderson and President
W. E. Guerin. The protest was not sustained.—V. 66, p. 471.

Consolidated Traction Co. of New Jersey.—North Jersey
Traction Co.—Proposed Lease.— The following is pronounced
substantially correct: “ At the annual meeting of the Con-
solidated Traction Co. of New Jersey, on March 28, the stock-
holders will vote on a proposal to lease the property of the
company to a new corporation, known as the North Jersey
Traction Co., that will be organized. The new company will
take in not only the Consolidated Traction Co. hut also one
or perhaps two independent lines now operating in Orange
and perhaps also the Paterson Street Railway. The amount
of capital stock has not yet been fixed nor have the terms for
issuing it been finally determined. The North Jersey Trac-
tion Co. will guarantee annual dividends on the Consolidated
Traction Co. stock, beginning with 2 per cent, and increas-
ing gradually until at the end of eight years the rate will be
4 per cent, which will be the amount paid for the balance of
the lease. The plan will undoubtedly go through, as the
projectors own more than a majority of the Consolidated
stock, and will have a controlling interest in the North
Jersey Traction Co.”—V. 65, p. 277.

Corvallis & Eastern Ry.—Mortgage Filed.—The company
has filed a mortgage to the Central Trust Co., as trustee, to
secure an issue of first mortgage bonds. Toe mortgage
covers the 141 mile3 of road between Yaquina Bry and De-
troit, and also all railroad lines to be constructed or acquired
until such railway shall amount in the aggregate to 550
miles. The total authorized issue is not to exceed $11.250,-
000. This property was formerly the Oregon Pacific RR.—
Y. 66, p. 335.

Dominion Atlantic Ry.—Issue of £150,000 Four Per Cent
Second Debenture Stock — In London Sheppards, Pellys, Scott
& Co. announce that they are prepared to receive applica-
tions for the above-named issue at the price of £99 per cent.
The object of the loan is “to provide additional traffic facili-
ties to cope adequately with the growing through business,
between the cities of Halifax, Boston and St. John, the three
terminal points of the company’s operations, and otherwise
to materially improve the company’s position.”

With the new issue outstanding the property will be capi-
talized as follows:

Ordinary stock
Five per cent preference stock (non-~-urnillative).....
Four per cent 1st debenture stock (beirg)%the total amount

authorized), redeemable after Oct. 1,1924, on six months'
notice, at 110 per cent, and repayable at par on Oct. 1,

i £230,000
270,000

1944, secured by a trust deed dated March 17,1896 .......... 500,000
Four per cent second debenture stock, belngg)art of atotal

nominal amount of £440,000, due July 1,1956, and subject

to call at 105 on and after July 1,1916, on six months’

NOTICE oottt er e 250,000

The Dominion Atlantic Ry. runs through Nova Scotia
from Halifax to Yarmouth, and comprises 188 miles of line
owned and 33 miles leased by the company, which has also
running powers over an additional 14 miles. It also carries
on an important steamship business with St. John (New
Brunswick) and Boston (Massachusetts).—V. 66, p. 336.

Duluth Missabe & Northern Ry.—New Mortgage.—The
company has made a new mortgage to secure 1ISOOO.OH) of 5
per cent twenty-year bonds, of which $3,500,000 to retire the
general second mortgage of 1894 and the remainder for other
purposes. The new bonds are subject to call at 105 on ninety
days’ notice. The mortgage of 1894 has been discharged of
record.—V. 66, p. 236.

Ensley Land Co.— Reorganization.—The report of the
Tennessee, Coal Iron & RR. Co. on a preceding page refers
to the reorganization of this land company, which was or-
ganized in 1887.

Erie RR.—Stock Increased.—The company has increased
its capital stock for the acquisition of the New York Susque-
hanna & Western on the terms already mentioned in the
following amounts: Common, from $100.000,0)0 to $113,-
000,000 ; first preferred, from $30,000,000 to $43,000,0 0. The
second preferred remains as before at $16,000,000. See
terms of exchange in the Chronicle of Feb. 19, page 335.

Notice is given by advertisement in another column that
J. P. Morgan & Co. are prepared to deliver, upon surrender
of the stock of the New York Susquehanna & Western, tem-
porary certificates which will be exchangeable not later than
June 1, 1898, for the voting trust certificates representing
Erie RR. stock.—Y. 66, p. 336.

Flushing & South Shore RR.—Incorporated.—This com-
pany, with a capital of $150,000, has been incorporated to
construct a standard-gauge road fifteen miles long from
Flushing, in Queens borough, to a point on the Long Island
RR. between Fenhurst and Woodsburg, Queens County. The
directors are William F. Brown, Edward J. Boyle, William
L. C. Allan, George A. Hamilton, William J. Hawsou, M. J.
Keany, and J. Hollis Gibson, of Brooklyn; Louis E. Free-
man, of Orange, N. J., and Francis L. White, of Summit,
N. J.

Inter-Oceanic Railway of Mexico.—New Securities.—
The first debenture stockholders on Feb. 21 authorized the
directors to issue £1C0,000, part of the 4 per cent debenture
stock held in reserve under the readjustment agreement of
April, 1892, and to apply the proceeds for working capital
and for the general purposes of the company.—V. 63, p. 1113.

Kansas City & Northern Connecting RR.— Completion.—
This company has completed its line from Kansas City to
Pattonsburg, Mo., 72 miles. The last rail was laid this week
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and t he road will very shortly be in operation. The company
is controlled by interests identified with the Kansas City
Pittsburg & G-ulf, and will give the latter a close traffic con-
nection with Omaha and points north of Kansas City. See
map in Investors’ Supplement.—V. 64, p. 134.

_Kings Co unty Traction—Nassau Electric HR.— Dissolu-
tion.— Notic e is given that a special meeting of the stock-
holder s of the Kings County Traction Co. will be held at 40
W a 11 Street on April 11, 1898, for the purpose of voting upon

a proposition to dissolve the corporation. The syndicate

having in hand the consolidation of the companies in the

N assau Electric system, it will be remembered, purchased
cont rol of the company a few weeks ago and offered to buy
the minority interest—Y. 66, p. 183; V. 66, p. 472.

Louisville & Nashville RR.—Refunding.—The company
notifies holders of their consolidated mortgage 7 per cent
bonds, due April 1st next, that principal and coupons on the
same will be paid in cash on and after that date upon presen-
tation at the banking house of Yermilye & Co., New York
City.

In connection with above Yermilye & Co. announce that,
having purchased the new 5-20 year 4 per cent collateral
trust gold bonds, payable in 1918, and redeemable on or after
April 1,1903, they offer to the holders of the consol. 7s the
privilege of exchanging the same for the new bonds at any
time prior to April 1. The old bonds will be taken at par and
accrued interest to maturity in exchange for the new bonds
at par, the interest on the new bonds to date from April 1.

The $12,500,000 collateral trust gold bonds sold to Ver-
milye & Co. are secured by a deposit with the United States
Trust Co., of New York, $14,000,000 L. & N. unified
mortgage fifty-year 4 per cent gold bonds and also by
$4,000,000 L. & N., Paducah & Memphis Division, first mort-
gage 4 per cent gold bonds. The proceeds will be used to
retire the consol. 7s, due April 1st, to reimburse the com-
pany for the purchase of the Paducah & Memphis Division,
and for moneys expended in additions and improvements
upon it. The unified bonds are the well-known loan cover-
ing the 1,232 miles of road, including the main line from Cin-
cinnati to Nashville and to Memphis, and also $3,150,000 of
bonds and $25,992,535 of stocks of much value. The Pa-
ducah & Memphis Division bonds are the direct issue of the
L. & N., and are secured by a first mortgage upon 254’2
miles of railroad now leased to the Nashville Chattanooga &
St. L. RR. at an annual rental sufficient to more than pay
the interest on the bonds. The Nashville Chattanooga &
St. Louis pays dividends at the rate of 4 per cent on its
capital stock of $10,000,000.

A letter from August- Belmont, Chairman of the Board of
Directors of the L. & N ., states that after the completion of
this refunding the Louisville & Nashville will be without
floating debt, will have a cash surplus on hand of about
$1,600,000 and stocks and bonds in its treasury conservatively
estimated to be worth between $3,000,000 and $t0,000,000.
The funding of the consol. 7s into the collateral trust 4 per
cents will result in an annual saving of interest of about
$200,000. The bankers reserve the right to terminate the
option of exchange atany time at their pleasure.—V. 66, p. 337.

Mammoth Cave RR.— Sold.— At the foreclosure sale March
7 the road was bid in by PresidentJ. Hill Eakin for $16,000.
The road was mortgaged for $100,000.—Y. 66, p. 337.

Merchants’ Transportation & Storage Co.—New Company.
—Assemblyman Fitzgerald this week introduced a bill for
the incorporation of this company, with a capital of $100,000,
and the privilege of increasing it to $5,000,000. Evan
Thomas, Thomas A. Mclintyre, E. Q. Burgess, Vincent
Looser, Turner A. Beall and Arthur McKuight are the incor-
porators. The company proposes to build and equip boats
and lease or purchase terminal facilities, elevators and ware-
houses, with a view, it is stated, to utilizing the enlarged fa-
cilities which the improvements to the Erie Canal will offer.
To prevent any railroad or elevator company from controll-
ing the company’s affairs, three trustees are to choose the
directors. The trustees shall be one chosen by the stock-
holders, the President of the New York Produce Exchange
and the President of the Buffalo Merchants’ Exchange.

Middletown-Goshen Traction.—Change of Control.—Con-
trol has been purchased by New York capitalists, who have
elected the following officers: President, F, McKeige, Brook-
lyn; Vice-president and Treasurer, Charles G. M. Thomas,
New York; Secretary, Henry M. Brundage, New York;
General Manager, W. A. Grauten, New Paltz. The new
company also acquires Midway Park, a summer resort.—V.
65, p. 867.

Milwaukee Electric Ry. & Light.— Proposition to City.—
In order to get a new franchise with the right to construct a
road on streets, which rival interests have been bidding for,
the company has offered to the city to make certain improve-
ments and extensions, to pay $50,000 cash to the city, and to
sell tickets in packages of six at 25 cents per package, twelve
for 50 cents, or twenty-five for $1, these tickets to be good
for passage over any line of the company between 5:30 and
7 o'clock a. M. and 5:30 and 6:30 o’clock p. m., with the same
transfer privileges as are granted to passengers paying a reg-
ular 5 cent fare.—V. 66, p. 520.

Muscatine Electric Ry.— Refunding.—The company has
made a mortgage for $150,000 to the Manhattan Trust Co. as
trustee to refund a like amount of 6 per cent bonds issued in
1893. The new loan runs to Jan. 1, 1913, and is subject to
call at parJon and after Jan. 1, 1903. The bonds are payable
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in gold of the present standard. The old bonds have all been
surrendered and exchanged.

Natalie C »al Co.—Not sold.—This property was offered for
sale, a3 advertised, but the only bid, $500,000, was rejected.—
V. 66, p. 184.

New Amsterdam Gas.—New Mortgage Filed.—The com-
pany has filed its new mortgage for $10,000,000 to the Central
Trust Co. as trustee.—V. 66, p. 520.

New York & Queens County Ry.— Quarterly.—Earnings for
the quarter and the six months ending Dec. 31 have been :

3 monthsend- Gross Net Other Interest, Balance,
ing Dee. 31. earnmgs, earmn%s. income. taxes, etc.  deficit.
18 .. $86,860  $28,900 $6,974 $63,466 $27,592
85,168 19,057 5,660 54,463 29,746

$95,116  $14,544  $126,930 $17,270

71,766 17,826 108,705 19,113

Loans and bills payable, $122,477, against $63,750 on Sept,
30. In addition to the first mortgage bonds ($2,000,000) and
the underlying bonds ($1,700,000), the company now has
other funded debt amounting to $1,120,000.—V. 65, p. 822.

New York Susquehanna & Western RR.—Exchange of
Stock.— The stockholders are notified that upon deposit of
their stock with J. P. Morgan & Co. they will receive tem-
porary receipts, exchangeable not later than June 1, 1898, on
the terms heretofore announced for voting trust certificates
representing Erie RR. stock.—V. 66, p. 335.

Ogdensburg & Lake Champlain RR.—Sale May 2.—The
foreclosure sale is advertised to take place at Ogdensburg on
May 2. The upset price is $1,000,000.—V. 66, p. 472. =

Philadelphia Reading & New England RR.—Dutchess
County RR.—Plan of Reorganization.—The first mort-
gage bondholders’ committee (George A. Fletcher, Chairman)
of the Philadelphia Reading & New England RR., submits
the following statement and plan of reorganization.

The committee is given power to proceed with the fore
closure of the property and the organization of a new com-
pany, also to sell the first mortgage bonds deposited with
them at any time before the reorganization at a price satis-
factory to the holders of a majority in amount of the bonds
deposited. The committee may also recover any amounts
which it can, by reason of the guaranty of the first mortgage
bonds by the Philadelphia & Reading RR., and distribute
the proceeds, after deduction of expenses, pro rata among the
depositing bondholders.

The plan of reorganization is based on the statement of
earnings, which is given in to-day’s issue of the Chronicle
under the heading Annual Reports. The committee says :

No receiver’s tickets have been issuod and no car trusts
are outstanding. The earnings of the property have been
judiciously expended in the purchase of alditional equip-
ments, improvements of the property, laying new and heavy
rails, and in the construction of new iron bridges, replacing
wooden structures. The committee have recently examined
the property and find it in excellent physical condition. The
committee recommends the construction of an extension to
or near Springfield, Mass., to connect with other railroads
existing there. It has assured itself by the opinion of experts
as to the traffic from such a connection, and deem it of great
importance to proceed with the construction.

The reorganization, it is thought, should be effected as soon
as possible, that the connecting line may be completed during
the current year. The lease of the Hartford & Connecticut
Western RR., it is recommended, shall be continued upon
the present terms.

The committee further recommends the retention of the
Dutchess County RR. upon the basis of a reduction of inter-
terest upon the bonds to 4% per cent, the floating debt of that
company, after being properly audited, to be assumed, with
its collateral. The present lease to be canceled and its stock
outstanding to be placed in the control of the committee.
The bonds to be placed in the hands of the committee for
stamping the reduction of interest, or foreclosure, if neces-
sary, at the expense of the committee.

The plan provides for the creation by the reorganized com-
pany of the following new securities:

First mortgage 5 per cent bonds, to be redeemable at any
time after ?ive years from tbeir date at 105 and accrued
interest; to be a prior lien on all the property of the com-

pany and on tbhe leases and stock of owned lines and the

securities of lines constructed witb tbe proceeds of these

bonds—total issue limited to...........cccoeveenne [T $1,250,000
Of which in return for assessments paid and for con-
struction of the proposed extension and the expenses

of the reorganization...........cccocoiioiiiiic i .
“To be issued only with the consent of the voting trus-
tees re{)resent_mg the general mortgage bonds so

long as the voting trust continues, and thereafter only
for the acquisition of new property......ccccoccoeenveeienns .
General mortgage to be a second lien on the property and
securities above mentioned. The bonds will be income
bonds bearing interest, if earned, up to 5 per cent, but
subject to change to a fixed rate of interest at the option
of the company with the consent of the votln% trustees,
or after the termination of the voting trust of the holders
of a majority of the loan. The voting trust is described
below. "Total issue shall not exceed..................... e
Of which “to be issued only on surrender of first mort-
gage bonds” ... TP
To be issued as part consideration for old first mort-
gage bonds........ s
To be subject to disposal of committee...
Preferred stock 4 per cent (all to go to old bondholders,
$2,450,000 being for the holders of Tncome bonds)
Common stock ($845,000 of this to old bondholders, balance
to old StoCKhOIdErS)......ooevieiiiiiic e .

650,000

600,0co

8,500,006
1,250,000

7,163,325
86,677

3,150,000

3,450,006
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Voting Trust.—The control of the comﬂany shall he lodged with the
Voting Trustees, In the interest of the general mortgage bonds, for
ten years from the date of the bonds, or until a 4 per centdividend
upon the bonds has been declared for two consecutive years, or until
the bonds shall be changed to bear a fixed rate of interest.

The distribution of new securities and properties receiv-
able in exchange for the present securities is shown in the
schedule below. Ten per cent of the assessments payable
upon the present income bonds and stock must be paid at the
time of deposit of the securities, the balance in instalments,
as called by the committee, not exceeding 25 p9r cent at any
one time, and not oftener than at intervals of thirty days.

------------------- Will receive

| For old securities—-.

If pai'o Foralsste?a I\G/Ieni tre{(. o) nL,

P.R. & N. E. securities. assets, of new 1st.M. ort, stock. stock.

$3,760,000 1st Mort. 4s.. $1.i00 None. - $1,000 00 $10000 $372 14

2,500,000 ** 4-5s 1,000 None. 1,0 100 00 31214

About $750,000 “ 5s... 1000 None. ... 10000 37214
%]2.,75" 000 Series “A” .. 1,000 $100 $100 00 O

1100000 " "B I.(?L(()Xc)) sg sg 2500

2,000,000 f. stock.. .
$$4,600,000 (F:)(;’r?rm stae 100 $2 50 $2 50 . 750

A syndicate has underwritten the payment of the assess-
ments on the income bonds and stock of the company, and
will acquire all the rights of the holders of assessed securi-
ties who do not depositthem and pay the assessments thereon.
The assessments aggregate $618,000. The fixed charges of
reorganized company will be :

Hartford & Connecticut Western rental, $62,250; taxes, estimated,
$37,000; interest on $650,000 new 5 Ber cents, $32,500; Dutchess
County BR., $15,750; total, $147,500. Present annual net earnings,
$200,000; estimated surplus, $52,500.

The above estimate is made to include interest upon the
cost of the Springfield line, but without allowance for any
increased revenue therefrom. The time within which secu-
rities may be deposited is limited to April 16, 1898.

Securities may be deposited and assessments paid at the
office of the Fidelity Insurance, Trust & Safe Deposit Co.,
Philadelphia, where copies of the agreement of reorganiza-
tion may be obtained.—V. 66, p. 135.

Pecos Talley Ry.—Foreclosure.—Judge Hamilton, of the
Fifth Judicial District, at Albuquerque, N. M , March 13,
entered a decree of foreclosure in the case of the Mercantde
Trust Co. of New York against this company. The reorgan-
ization plan provides for the construction of an extension
from Roswell, N. M , northeast 208 miles to Washburn,
Tex., a point on the Atchison Topeka & Santa Fe.— V. 66, p.
338.

Rapid Transit in New York City—Manhattan Ry.—Re
port of Committee on Company's Proposition.—The contract
committee of the Rapid Transit Commission on Thursday
made its report, approving in general the routes proposed by
the companies but objecting to the proposed extension on the
Boulevard. The company, however, is asked to pay a fran-
chise tax of from 2 to 5 per cent of the increase in gross earn-
ings over the earnings in 1897. This tax and the suggestions
of a tunnel under Amsterdam Avenue, to carry the road to
Fort George, whence aviaduct would take it to Kingsbridge,
are looked upon as serious obstacles by friends of the com-
pany. A bill was introduced in the Legislature this week by
Senator Timothy E. Ellsworth to remove the present com-
mission and to provide for the appointment of a bi-partisan
board.—V. 66, p. 521.

South Atlantic & Ohio RR.—Foreclosure sale.—The fore-
closure sale of this property, which was ordered by the Court
two years ago, it is stated, will take place within a few
weeks.—V. 62, p. 1042.

St. Louis Union Stock Yards.—Foreclosure Sale. —This
property is to be sold under foreclosure of the second mort-
gage for $150,000, default on which occurred Dec. 1, 1897:

Southern Pacific ofCalifornia.— Important New Construe
tion.—The Southern Pacific of California expects to com-
plete this year the gap of fifty-five miles from Ellwood, Cal.,
to Surf. This will give the company another through line
near the coast from Los Angeles to San Francisco; see map
in Investors’ Supplement,—Y. 65, p. 1025.

Summit Branch RR.—Summit Branch Coal.—Necessity
for Raising a Large Amount of New Money.—Gen. Isaac J.
Wistar has made a report to the Reorganization Committee
on the condition and prospects of the property. The mining
is now, as in Ib96, “chiefly confined to ‘robbing’ the pillars
on those extensive old workings and to the small unmined
vein (Little Lyken) at Big Lick.” Both the recent attempts
to reach paying deposits, though recommended by several
able engineers, have failed. New work must be done, and
the General says he believes “a 1,500-foot shaft on the south
side, costing about $300,000, will open of minable coal 5,345,-
000 tons of red ash and white ash coal, of which rather more
than one-half is red ash. * * * The white ash portion can
only be prepared by a separate breaker, already commenced,
and to complete which, with its appurtenances, will cost
$50,000.”

“Thus,” Gen. Wistar continues, “the estimated new capi-
tal required to preserve and maintain this property amounts
to $350,000, provided it is assured immediately. It would,
however, scarcely be prudent to commence such an under-
taking with the minimum estimate of capital required; con-
sequently | consider that means should be found for procur-
ing say $600,000 if required, using, of course, no more than
may be found necessary.” ‘

In view of this unexpected call for additional capital, the
Reorganization Committee has issued a circular, saying:

Tlie property bought in under foreclosure by the committee was con-
veyed to the new corporation, to be known as the Summit Branch Goal
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Co., owning all the assets of both the old companies, and the new
bonds and stock provided foe in the plan are in course of preparation.

From the presentwork of the engineers it now seems that the con-
dition of the coal not onl¥ precludes any possibility of profitable min-
ing in the near future, but probably will”cause all mining to cease after
avery few years unless a large sum of maney is expended. Under
these circumstances_the committee are uanImg to carry out finally '
the plan of reorganization by t_urn_ln_g over to the new company thé
assessments received from the individual stockholders, and amount-
ing to about $50,000, without first laying the situation before them.
If the stockholders desire to assess themselves sufficiently to carry on
the work spoken of by General Wistar, it must be distinctly under-
stood to be with full kKnowledge of the chances involved. [T, on the
contrary, they prefer to withdraw from the enterprise and to receive
back their présent assessments, less expenses, the committee will give
every proper assistance in their power to ascertain whether this can
be done Iegally. i .

The position of the bondholders has not bean praotically injured by
the delay of the past t® o years, because interest upon the bonds could
not have been pajd in the interim, and it is not likely under the pres-
ent outlook that interest _ a be paid in the near future even at the re-
duced rate of 5per oent.T'Tf the stockholders withdraw from this
reorganization the question of cost of further development will have
to be met by the bondholders.”

Security holders are asked to advise with the Committee,

care of Girard Trust Compsuy, Philadelphia.—V. 66, p. 332.

Texas & Pacific RR.—Kansas City EI Paso & Mexican
RR.—Payment of School Fund Loan—Sale of Control.—The
company has redeemed the $150,000 bond held by the school
fund in consideration of money borrowed from the fund in
1862. The balance due on said bond in sinking fund and in-
terest was $ 27,801. The matter is referred to in the annual
report on another page. The sale of the Kansas City El Paso
& Mexican is also explained in the report.—V. 66, p. 530.

Union Light & Power Co. of Salt Lake and Ogden.— Con-
solidation— New Securities.— The consolidation of the various
gas and electric-light interests of Salt Lake and Ogden has
resulted in the incorporation and organization of .the Union
Light & Power Co. under the laws of the State ofTTtah, with
a capital stock of $300,000 of 8 per cent cumulative preferred
stock and $4,250,000 of common stock, and »n issue of $750,-
000 of five per cent first mortgage gold bonds and $4,500,000
of 6 per cent consolidated morrgage gold bonds. The Central
Trust Co. of New York is trustee under the first mortgage,
and the Farmers’ Loan & Trust Co. is trustee under the con-
solidated mortsage. The holders of the Salt Lake & Ogden
Gas & Electric Light Co.'s 6 per cent first mortgage gold
bonds will receive in exchange therefor an equal amount at
par of the 6 per cent consolidated mortgage bonds of the
Union Light & Power Co.

The mortgages, which have been recorded this week,
convey to the trustee all of the property and franchises of
the Salt Lake & Ogden Gas & Electric Light Co., the Big
Cottonwood Co. and Citizens'. Little Cottonwood and Pioneer
companies, subject to certain indebtedness specified in detail.
The new bonds are redeemable on any interest day after
November 1,1907, the firsts at 105 and the consols at par. Of
the $4,500,000 consols, $2,250,00 ) are to be retained by the
trustee to retire the $750,(j0 > of new first mortgage bonds
above mentioned and also $1,500,000 bonds of the Pioneer Co.
—Y. 65, p. 1072.

Union Pacific RR.—Last Sale Confirmed—At St. Paul,
Minn., March 15, Judge Sanborn confirmed the saleoftbeKan-
sas Pacific under the middle division and consolidated mort;
gages. The sales have now all been confirmed.—V. 66, p. 521.

Wilmington City Ry.—Sole of Minority Interest—The
minority stockholders, it is understood, have voted to sell
their stock to the Clark syndicate at $13 a share, payable in
5 per cent gold bonds.

Wisconsin Central Co.—Central Car Co. Intervening Suite
At Milwaukee, March 11, a suit was filed on behalf of Mark
T. Cox, a stockholder of the Central Car Company, for the
purpose of ascertaining the condition of the rolling stock
leased by the Wisconsin Central lines from the car company
fifteen or more years ago.

The petition of Mr. Cox is an intervening one in the fore-
closure proceedings. The Central Car Company was organ-
ized under the laws of Connecticut for the purpose of leasing
to the Wisconsin Central lines their rolling-stock and motive
power. Stock to the value of $3 000,000 has been furnished.
When the receivers took hold of the property the value of
the rolling stock and motive power was placed at $1,898,690,
and since that time have been paying rental on the latter
valuation only. This caused a depreciation of the stock of
the car company, and the suit is brought for a restoration of
the losses occasioned thereby. Most of the Central Car Co.
stock is pledged to secure the Wisconsin Central Improve-
ment bonds. The Reorganization Committee expect to be
able to announce their plan very soon.—Y. 66, p. 530.___

— Attention is called to the list of securities advertised on
page viii. by Samuel H. Barrows, 38 Broad Street. Mr.
Barrows has been a dealer in “ miscellaneous” securities for
twenty-five years, and will give careful attention and the
benefit of this long experience in that department to orders
entrusted to him.

—Messrs. Dick Bros. & Co., 30 Broad Street, New York,
ahve issued a circular commending to the attention of invest-
ors the stock of the Philadelphia Wilmington & Baltimore
RR. Co., the majority interest of which is owned by the
Pennsylvania RR. Co.

—Price, McCormick & Co. issue daily a review of the mar-
ket for unlisted securities, giving quotations for all stocks
and bond» dealt in on the curb up to the jclose ofgbusiness.
The circular is prepared by A. A. Lisman.
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COMMERCIAL EPITOME.

Friday Night, March 18, 1898.

The political relations existing between Spain and the
United States have continued to be closely followed, but they
have been less of a disturbing factor, as developments have
been such as to create an easier feeling over the possibilities
-of the outcome. The talk of an early adjournment of Con-
gress has also had a favorable influence. Advices received
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COTTON
Friday Night, March 18, 1898.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 145,794 bales
against 150,221 bales last week and 150,717 bales the previous
week, making the total receipts since the 1st of Sept., 1897
7,807,738 bales, against 6,180,865 bales for the same period of
1896-7, showing an increase since Sep.1,1897, of 1,626,873 bales.

from practically all sections of the country have been of a Receipts at— sSat.  Mon. Tues. Wed. Thurs. Fri. loial.
steady expansion of trade in seasonable goods, the favorable Galveston........ 1,425 6,274 2,616 5,249 1,738 1,382 18,684
-climatic conditions acting as a stimulus to business. The  Tex.City,dee ...... ... ... ... .. 4,746 4,746
import movement of gold from Europe has continued large, NeW Orleans... f?gg 1?8?? i’ggi’ 8,5;8 4'32; 4083 42,918
and has added to the general feeling of confidence in the F£iorida... . ' nist 155 %%gf ;ggéll
business situation. Reports received on the prospects for Savannah........ 2,037 4,226 3240 3722 2,674 2,338 18,237
~he next crops have been favorable for large yields. Brunswk,&c. ..o 0 L L 7,987 7,987
Lard on the spot has had only a limited sale, as neither ex- Cg"j[‘”;StoT--f----- 1,023 2,307 37 816 256 322 4,761
- R - . Royal«lee. ... ... eeeee o 12,421 12,421

t f h b t b d . ) ,
porters nor re |ners’ ave been extensive buyers anl Prices  \iimington... 530 535 300 434 282 770 35e3
have declined to 5'373>£c. for prime Western and 5'15c. for  \yash'ton, e =~ ... ... . 19 19
prime City. The close was steady. Refined lard has been in Norfolk............ 485 712 1,433 1,439 528 830 5,427
only limited demand and easier, closing at 5'70c. for refined Np'tNews, e ... ... .. ... 597 597
for the Continent. There has been a moderately active spec- NeW York.... 379 339 356 375 1264 424 3,137
ulation in the Western market for lard futures and prices DOSTOM-. 912 514 691 1,788 251 1,775 5,931
declined under selling by packers. Receipts of swine have Ba_ltlmoyre ------------- 796 796
been below the estimates, and at the close the loss was par- Philadela &.. 545 411 220 135 669 316 2,305
tially recovered. Tot. this week 14,844] 30,927 15,510 23,717 13,535 47,261 145,794

DAILY CLOSING PRICES OF LARD FUTURES.

The following shows the week’s total receipts,the total since

“May delivery........... . sk '%’!31?) 15—9:3 sti% EE%"S- 5':17' Sept. 1,1897, and the stock to-night, compared with lastyear.

Pork has been moderately active at lower prices. o Receipts to 1897-98. 1896-97. Stock.
dose was steady at $10@10 25 for mess, $11@ Il 50 for family March 18 This SinceSep. This Since Sep.
and $10 50@12 (0 for short clear. Cut meats have been quiet arc " week. 1,1897. week. 1,1896. 1898. 1897.
and easier, closing at for pickled bellies, 12@10 Ibs.
average, 4~£c. for pickled shoulders and 7%c. for pickled Calveston.. 18684 1814,768 12,067 1,234,840 137,197 65,580
hams. Beef has had a fair sale at full values, closing firm at _ 18X C.dec. 4746 87,443 4,456 104,824 7,063
$9 50 for mess, $10 50@11 00 for packet, $10 50@12 00 for New Orleans 42,918 2,387,383 23,616 1,904,383 449,131 283,948
family and $16 00@17 00 for extra India mess. Beef hams Mobile..... 7,924 332,709 3,429 270,223 22,890 19,195
have been steady at $1250@23 50. Tallow has been quiet but Florida....... 7,351 107,946 73,249
steady at 311-16@3%c. for prime City. Oleo-stearine has Savannah.. 18237 1,100,347 7,350 781,320 73,533 54,027
been quiet and easy, closing with sellers at 4%c. Lard Br'wick«ee. 7,937 239,196 3,725 145314 9,514 1,018
stearine has been quiet and unchanged at 6~c. for prime Charleston.. 4,761 416,699 1,508 379,092 23,160 35,370
-city. Cottonseed oil has soli slowly, but prices have held P.Royal«feo. 12,421 75,206 62 58,610
steady at 22%@33c. for prime yellow. Butter has had a fair Wilmington. 2,553 306,520 349 231,474 18,501 12,854
«ale at slightly lower prices, closing at 15@19c. for creamery. Wash'n, dfee. 19 1,227 6 847
Cheese has been in fair export demand and steady at 6@ 8~c. Norfolk....... 5,427 *507,569 4,270 651,980 50,195 24,206
for State factory, full cream. Fresh eggs have been fairly N'portN.«&o 597 17,521 194 15,582 1,164
active, closing firmer at He. for choice Western. New York... 3,137 86,792 996 44,222 179,912 251,053

Brazil grades of coffee have again declined in prices, but Boston........ 5931 165,174 1,469 143,423 46,000 17,0 90
at the lower values a fairly large business has been trans- Baltimore.. 796 64,843 493 56,671 31,644 13,322
acted, closing steady at 5%c. for Rio No. 7 on the spot. Philadel, &2 2,305 66,397 1,464 34,401 10,401 5,259
The mild grades have had only alimited sile and prices have

Totals....... 145,794 7,807,733 65,459 6,180,365 1,058,297 795,430

weakened slightly to 9c. for good Cucuta. The East India
growths have been quiet and unchanged. The speculation in

the market for contracts has been slightly more active, but
at lower prices.

The large movement of the Brazil crop and

7,454 bales deducted as correction of receipts since Sept. 1.
In order that comparison maybe male with other years,
we give below the totals at leading ports for six seasons.

the u_nsettlet_j financial situation in B_razil has p_rompted_ag— Receipts at— 1898. 1897. 1896. 1895. 1894. 1893,
gressive selling. The close was quiet. Following are final

asking prices: Galves'n«&c. 23,430 16,523 9,849 14,223 6,022 7,484

5-200. ISept 5450 NewOrleans 42,918 23616 23,057 44,341 20,105 21,469

5-250. JOct. 5500. Mobile......... 7,924 3,429 1,781 4,574 412 1,156

..5'350. IDee., 5'600. Savannah... 18,237 7,350 13,709 14,243 8,431 7,982

Raw sugars have been in large supply and easier, closing Chas'ton,dee 17,182 1570 2,368 13,122 2,337 1,329

at 4 I-16¢. for centrifugals, 93-deg. test, and 3Wc. for musco- Wilm'ton, e 2,572 355 1,337 2,468 499 351

vado, 89 deg. test. Refined sugar has been dull and un- Norfolk...... 5,427 4,270 9,384 10,065 4,970 3,499

changed, closing at 5%c. for granulated. Molasses and N.News, dee 597 194 1,610 5,305 2,322 1,097

SyquS have been firm. Other staple groceries have been Allothers... 27507 8,152 6,315 14,792 3,727 7,534

quiet. Tot. thiswk. 145,794 65459 69,46J 123,133 49,355 52,111

Kentucky tobacco has been in small supply and business
transacted has been at firm prices. Sale3 were 175 hhds.
Seed leaf tobacco has had only a limited sale, but values have
held steady. Sales for the week were 1,095 cases, as follows:
165 cases 1896 crop, New England Havana, 16>£@35c.; 80 cases
1896 crop, New England seed leaf, 22@28c.; 150 cases 1895
crop, Zimmers, 16@18c.; 50 cases 1892 crop, Pennsylvania
seed leaf, 13%c.; 175 cases 1893 crop, Pennsylvania seed leaf

Since Sept. 1 7807,738 6180,865 4686,475 7111,543 5422,661 4504,003

The exports for the week ending this evening reaoh a total
of 179,836 bales, of which 104,841 were to Great Britain, 9,084
to France and 65,911 to the rest of the Continent. Below
are the exports for the week and since Sent. 1, 1897.

Week Ending Mch. 18,1898. From Sept. 1,1897, to Mch. 18,1898.
Exported to— Exported to—

13c.; 200 cases 1895 crop, Pennsylvania seed leaf, EfXPO”” G | -
125 cases 1895 crop, Pennsylvania Havana, 12c., and 150 cases rom— reat o oonce Conti- lotal  Great o ... Conti- .
) : Brit'n. nent. Week. Britain nent ota
sundries 6@16¢.; also 400 bales Havana at 60c.@$! 10 in bond ) . : .
and 100 bales Sumatra at $1@1 75 in bond. Galves_ton ...... 10,617 3,427 2,963 17,107 681,419 282,007 368,42C 1,331,846
Straits tin has had a fairly active sale, but prices have Tex. City, &c.. 4,027 208 4236 8,976 19,052 23,023
weakened slightly in response to easier foreign advices New Orleans.. 37,592 4,600 15439 57,631 828,812 362,130 577,191 1,768,133
closing at 14'30@14 35c. Ingot copper has continued in de- 15,768 7,060 22818 135476
- . Pensacola....... 2,916 4,250 7,161 67,976 35,132 103,108
mand from both the home trade and for export, closing firm ' ’
N N . Savannah........ 7,797 7,797 73,798 32,547 546,897 653,242
at 12c. for Like. Lead has been in slow demand and prices g nswick.... 7668 7.668 140.303 66165 206.468
have been barely mgintained, closing at 3 70c. for domesti_c. Charleston.... 83,489 211,791 295:280
Spelger has been qUIe_t but steady at 4-15_@4’200. fc_Jr domestic’  PportRoyal.... 12,310 12,310 57,972 8500 66,472
Pig iron has had a fair sale at steady prices, closing at $9 75 wilmington... 108,556 167,600 276,156
@$12 for domestic. 57,248 90 7n3
Refined petroleum has further declined, closing at 5 75c. in N'port N., &c.. 10,530 20" 719 11,479
bbls., 3 25c. in bulk and 6'40c. incases ; naphtha quiet at 5-50c. New York..... 14013 1107 9383 24503 229,232 41,795 172,734 443,761
Crude certificates have been easier, closing at 76%c. bid; Balti 6’2(1)‘(‘) 4 6818 209,023
credit balances have been lowered to 77c. Spirits turpentine Pl'?ilt;rg:Ireﬁ-i-; o 50 2849 3‘232 i%gg 2.23- 82242 154,188
has been quiet and easier, closing dull at 33K@34c. Rosins san Franp &C” 8300 830 3’331 9;'?)2(9) 32’452’2
have been fairly active and steady at $1 43'i7"@$l 47% for R ’ ' ' ' 1024
common and good strained. Wool has been quiet but steady. Total........ 104,<41 9,084 65911 179,836 2,777,853 720,917 2,442,807 5,941,577
T Aal, 1898-97. 21,768 17,136 43,250 82,154 2,660,415 602 114 1.713,787 4 976,316

Hops have been quiet and without changes.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED POR—

March 18 at _Great Other  Coast Leaving

arc al rea st- stock.
Britain. France. Foreign wise.  Total

New Orleans... 15,706 3,316 52,087 718 71,827 377,354

Galveston. 27,014 387 26,519 8,882 62,802 74,395

None. None. 8,000 50 8.500 65,038

None. None 2,600 1,500 4,100 24,060

3.500 None 4,00 None 7.500 15,390

2.500 None. 4,500 17,300 24,300 25,895

8.500 1,500 3.90 None. 11,900 168,012

Other ports___ 23,500 None. 19,000 None. 42,500 74,724

Total 1898... 78,720 5,203 120,606 28,900 233,429 824,868

Total 1897... 31,063 7,329 62,321 8,461 112,174 683,256

Total 1896... 56,937 9,961 58,622 9,564 135,084 547,671

Speculation in cotton for future delivery has been on a lim-
ited scale and prices for the week show a slight decline. The
weakness was most pronounced early in the week, due to
fairly free selling by Wall Street and Western longs to liqui-
date their accounts, being prompted by the uneasiness shown
over the Spanish-American political situation. Advices re-
ceived from the South reporting freer offerings, although at
prices on too high abasisto admit of new business of import-
ance, also had an influence against the market. Subsequently,
however, there developed a steadier tone, largely the result
of a demand from local shorts to cover contracts, stimulated
by less uneasiness being shown over the political situation.
There were also some buying orders received from New Or-
leans accompanied by reports of a more active spot market,
the demand coming from the United Kingdom. The crop
movement to the principal points in the Southwest also
showed smaller totals than in 1895, and this, too, had a
strengthening influence, prices partially recovering the loss
early in the week. To-day there was a dull but steady mar-
ket, prices closing slightly higher for the day on limited buy-
ing, stimulated by the movement of the crop for the week
being smaller than expected. The close was steady, with
prices unchanged to 2 points higher for the day. The spot
market has been dull and unchanged, closing at 6”~c. for
middling uplands.

The rates on and off middling, as established Nov. 17, 1897,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair.... 0. . lon Good Ordinary.... . 1% off
| Good Middling Tinged Even
Striot Middling Staine 732 off

Good Middlin Middling Stained...

Striot Low Mi sl6off Strict Low Mid. St . 1*8 off
Low Middling.. 7,60ff Low Middling Stained....... 1®@8 off
Strict Good Ordi \ of

On this basis the official prices for a few of the grades for
he past week— March 12 to March 18—would be as follows.

UPLANDS. Sat. Mon Tues Wed Th. Fri.
Good Ordinary.. 478 48 4*8 48 48 4B
Low Middling-. 5aije 51116 51116 511if 51*16
Middling....... 6is 618 618 68 68 618
Good Middling 8? 638 638 638 638  63s
Middling Fair 3e gis6 6134 g1316 6131 613

GULF. Sat. Mon Tues Wed Til. Fri.
Good Ordinary.. 5*8  5I8 5!8 Sis 5% 18
Low Middling: gl\,g,le 5 515]6 515j6 5156 51016
Middling....... k346 638 638 638 63g
Good Middling 658 67 6V 5s 688 58
Middling Fair ™M« 7ll«  7*16  71l«  7*l« 716

STAINED. Sat. Mon Tues Wed Th. Fri
Low Middling........ccccccovnccunnenae 4is 41« 4dia 412 4l$ 413

ddling.......... 5U16 s5UX gﬂ_ gggg géé« 51116
Striot Middling.... 52772 529s. old 8. 52*3R
Good Middling Tinged 6i8 618 618 6% 6!8 618

The quotations for middling upland at New York on
March 18 for each of the past 32 years have been as follows.

1898....0. 68 1890.. .0.1138 1882.. .C12Lg [874...c.i6ia
1897....0 714 1389....1018 1881......10%  1873..... 19*8
1896... ... 8 1888.....1018 1880.. 1336 1872 22%
1895. _ 1887....10 79.. 1871715
1894 7ia 1886... 1878, .. 108 1870....23la
1893... ... 1885... 11S16 1877.....i158  1869. 8%2
1892..."" 613i6 1884.. " |Q1e 1876... 1om 1868. 5
1891.. 1 all« 1883 1875.....163g  1867...... 32

Note.—On Oct. 1,1874, grades of cotton as quoted were changed.
According to the new classification Middling was on that day quoted
8gc. lower than Middling of the old classification.

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed
on same days.

SALES OP SPOT AND CONTRACT.
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The Sales and Prices of Futures at New York ar
shown in the following comprehensive table.
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*Includes sa es in September, for September, 84.900; September»
October, for October, 375,200; September-November, for November*
318,100; September Deoember, for December. 1.181.400; September
igg%%ra/ for January, 3,979,600; September-February, for February,

SPOT MARKET Sales o/
CLOSED. Ex- Con- Spec- Con- Futures.

port. sump. uvtn tract. Total.
Sat'day.. Easy at I,« deo. — . 152,100
Monday. Dull and easy.. 100 ib’6 160.000
Tuesday Quiet 342 300 642 ,40
Wed'day Dull. 69,500
Th'day.. Dull..... 106 106 67,900
Friday.. Steady.......... . 300 460 760 55,600
Total.. 300 909 400 1.608 604 500
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The following exchanges have been made dur:n”™ the weekr

=07 pd. to exch. 1,500 May for Aug.
=03 pa. t.oexen. 1< 0<Oct. for Aug.
=08 pd. to exch. 2,700 May for Aug.
=04 pa. to exon. 1.0Jo Julytoi Aug.
=03 pd. to exch. 1,000 Oet. for Deo.

<11 pd. to exeh. 400 Apr for Aag.
=03 pd. to exch. 700 July for Aug.
=06 pd. to exon. ftOO May for Aug.
=10 pd. to exch. loo Mch. tor Aug.
Even 100 March for April.

04 pd. to exch. 400 May for Nov.

The Visible Supply of Cotton to night, as made up by
cable and telegraph is as follows. Continental stocks, as well
as those for Great Britain and the afloat are this week’s re-
turns and consequently all European figures are brought down
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to Thursday evening. But to make the total the complete

figures for to night (Mch. 18), we add the item of exports from
he Unlted States including in it the exports of Friday only.
1898 1867 1896 1893.

»took at Liverpool....... bales. 1,214.000 1,349,000 1,148,0001,812,000

Stock at London..................... 4,000 3,000 7.000 6,000

Total GreaBBrltaln stock 1,218,000 1.352.000 1.155.000 1.818.000

Stock at Hamburg 9,000 19;000 26,000 30,000
Stock at Bremen..... 335, 1000 189,000 257,000 349,000
Stook at Amsterdam.............. 1000 , 9,000 1,000
Stock at Rotterdam 300 3 2 200
Stock at Antwerp 7}\000 13,00 14,000 6,000
Stock at Havre 285"000 209,000 297.000 502,000
Stock at Marseilles.. 4,000 5,0 ,0 5,00
Stock at Barcelona.. 76,000 72,000 79,000 95,000
Stock at Genoa.. 38,000 43,000 81,000 35,000
Stook at Trieste.. 4,000 13,000 24,000 14'000
Total Continental stocks.. 761,300 569,300 794,200 1,057,200
Total EuroPean stocks,... 1,979,300 1,921,300 1,949,200 2.875.200
Indiacotton afloatfor Europe = 58,000 40.000 165.000 63.000
Amer.ootton afloatfor Europe 551 000 347.000 298.000 321,000
Egypt,Brazil,<fco. aflt.for E’pe 5,000 37,000 30,000 33.0
Stack in United States ports . 1, 058 297 795,430 682,755 953,176
Stock in U. S.interior towns.. 439 842 301,139 334,183 344,836
United States exports to-day. 41, 804 10,357 25.629 30,1

Total visible suoplj 4,183,243 3,552,226 3.484,767 4.620,393
Oftkeabove, totals of Vmerloan and other descriptions are as follows:;
American—
Liverpool stook.

......bales. 1,085.000 1,179,088 949,0001,674,000

Continental stocks................ 727,000 499,0 692,000 979,000
American afloat for Europe.. 551,000 347,000 298,000 321,000
United States stooK................. 1,058,297 795,430 682,755 953,176
United States interior stocks. 439 '842 301, 139 334,183 344,836
Unlted States exportsto-day. 41,804 10,357 25,629 30,181

Total American., ...3,902,943 3,131,926 2.981,567 47302.193

East Indian, Brazi

Liverpool stook.. 129,000 170,000 199.000 133,000
Londonstook... 4,000 3,000 7,000 00
Continental STOOKS. oo 34,300 70.300 102,200 78,200
India afloat for Eu rolpe 58,000 149,000 165.000 63.000
Bgypt, Brazil, &o., afloat....... 55,000 37,000 30,000 33.000
Total East India, &c........ 280,300 420,300 503,200 318,200

Total Amerioan . 3,902.943 3,131,926 2,981,567 4,302,393

? tal VISllble supply ... 4,183,243 3,552,226 3,484,767 4,620,393
Middling and, Liverpool.. '~ 31 5d. 4d 4i%2L 3932d.
Mlddllng U Iand New York. 7®80, 7101*0. 6’ ,«e.
Egypt Good Brown, Liverpool 4vd. 5516d. eiid.  59i«d.
peruv.Rough Good, Liverpool 6 78d. 6376d. 6381. 5381.
Broaoh Fine, Liverpool__. 33sl.  33i32d.  4316d. 35,«d.
Tinnevelly Good, leerpool 37jed. 4d. 43jed 338(1.

HHF Imports into Continental ports past week 132,000 bales.

The above figures indicate an Increase in die cotton in sight
to-night of 631,017 bales as compared with the same date
of 1897, a gain of 698,476 bales over the corre-monding date
(X 1896 and a decrease of 437,150 bales from 1895

At the Interior Towns the movement—that is the receipts
for the week and since September i, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1896-97—is set out in detail below.
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* Last year’s figures are for Columbia, S. C.

The above totals show that the interior stocks have
decreased during the week 19,294 bales, and are to-night 138,703
bales more than at the same period last year. The receipts at

THE CHRONICLE

[Vor. LXVI,

all the towns have been 35,218 bales more than the same
week last year, and since Sept. 1they are 1,481,679 bales more
than for the same time in 1896-97.

Quotations for Middling Cotton at Other Markets.__
Below are closing quotations of middling cotton at Southein
and other principal cotton markets for each day of the week.

Weekendlng ILOBIMG- QOOT.VriOHS S'OIS SdIDDLING COTTON

March 18."  gatyr, Mon. Tuet.  Wednes. Thurt. Frt
Galveston.. 5% 51319 513,6 513,6 5>3IS 513,6
Moble e 2% B§ B R @ BRf
Savannah. ., 5916 59t 59,6 58 23 558
Charleston.. 5% 59,6 59'6 59,6 3888 53,6
Wilmington. 57 5% 5% 53, . 5% 5N
NorfolK....... 578 578 5131P 5% 57 5B
Boston........ 63,6 6316 68 618 6i] 618
Baltimore., en 618 618 66 618
Philadelphia 638 63s 63g. 638 63s 638
Augusta....... 51Bl« 515)6 51516  513,6 5136 515,6
Memphis___ _. e sile 511,6 ' 58’
St. Louis Bl Y 5116  bIl., 5116 511 6
Houston__ 578 5i«i0 53" 5% 50 53,
Clncmnatl 6 6 57 57 578 573
Louisville.. 578 578 613,6 513« 513,6 513,6

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

6 1 Columbus, Miss 8%4 1Nashville 513
53, 1lEufaula........ 1INatehez 53s
Charlotte 5% ILittle Rook___ 536 JRaleigh.. 53,
Columbus™Ga. 53, 1Montgomery.. 5136 iShreveport..... 53.6

Receipts from the Plantations.—The following table
indicatestheactual movementeach week from the plantations.
Ine figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'k at Interior Towns. Rec'ptsfrom Plant'ns,
1898. 1897. 1890. 1898. 1897. 1896. 1898. 1897. 1896.

Feb. 11. ... 200.860 119.423 108.440 558,555 429,094 458,279 190,170 104,117 85,582
“ 18 185188 84,394 109,395 540,768 401,905 438,487 187,346 57,745 89,603
“ 85 188,471 84,895 95,659 511,247 374,238 410,983 132,953 50,728 68,155
Mch. i ... 150,717 95,260 85,288 488,884 350,127 384,208 128,314 71,155 68,571
M 11 ... 150,281 79,931 71,518 459,130 323,319 383,684 120,513 53,123 49,884
1 18 145,794 05,459 09,460 439,812 301,139 334.183 128,500 43.279 41,009

The above statement shows: 1,—That the total receipt®
from the plantations since Sept. 1,1897, are 8,202 504 bales: in
1896 97 were 6,361,410 bales; in 1895-96 were 4,987,958 bales.

2. Thatalthough the receipts at the outports the past week
were 145,794 bales, the actual movement from plantations was
126,500 bales, the balance being taken from stocks at interior
towns. Last year receipts from the plantations for the week
were 43 279 bales and for 1896 they were 41,009 bales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Mch. 18 and since Sept. 1 in the last two years are as follows.

1897-98. 1896-97,
March 18. Since Since
Week.  gept. 1 Week.  gept. 1.
shipped—
Via St. Louis.. 14,703 747,782 8,229 454,187
ViaCairo..ooccvceiiiesiiiiie s v 8,376 316,684 4,579 240,634
7iaParker.. 1,898 28,619 156 14,537
Via Rock Island.................. 400 42,715 100 13,087
ViaLouisville 2,836 103,111 2,610 119,996
Via Cincinnati.. 6,599 115,722 3,935 121,546
Viaother routes, &e... 3,768 128,801 1,226 94,441
Total grossoverland.......... 38,580 1,483,414 20,S35 1,060,428
Deduct shipments—
Overland to N. Y., Boston, <fco.,, 12,169 383,211 4,427 278,717
Between Interior towns........... 27 21,348 78 3,531
1,143 31,697 805 29,068
Total to be deducted............ . 13,339 436,256 5,310 311,316
Leaving total netoverland*. 25241 1,047,158 15525 749,112

*Including movementby rail to Canada.

The foregoing shows that the week’s net overland movemen
this year has been 25,241 bales, against 15,525 bales for th
week in 1897, and that for the season to date the aggregate ne
overland exhibits an increase over a year ago of 298,046 bales

. . 1897-98. 1896-97.
In Sight aknd Spinners’ s
Takings. Since ince
9 Week. gept. 1. Week.  gept. 1.
Receipts at ports to Mch 18.. 145,794 7,807,738 65,459 6,180,865
3Tetoverland to Mch. 18.. 25,241 1 047,158 15,525 749.112

Southern consumption to Mch.18 21,000 '636,000
192,035 9,490,896

19,000 585,000

Total marketed..... ... 99,984 7,514,977

interior stooks in excess *19,294 394,766 *22,180 180,545
Came Into sight durlng week. 172,741 77,804
Total in sight Mch. 7,695,522

North'ns dinnerstak'gs to Mch.18 44.020 1,862,978 18,417 1,354,664
Decrease during week.

It will be seen by the above that there has come into sight
during the week 172,741 bales, against 77,804 bales for the
same week of 1897, and that the increase in amount in sight
to-night as coranared with last year is 2,190,140 hales.
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W eather Reports by Telegraph.—Advices to us by

telegraph from the South this evening denote that rain has
fallen in most localities during the week, hut in general the
precipitation has been light. The temperature has been sat-
isfactory. Farm work is making good progress as a rule and

in a number of localities is very well advanced

Galveston, Texas.—It has beeh showery on three days of
the week, the precipitation reaching twelve hundredths of an
inch. The thermometer has averaged 65, ranging from 58
to 72.

Palestine, Texas.—We have had rain on three days of the
past week, to the extent of forty-eight hundredths of an inch.
The thermometer has ranged from 44 to 84, averaging 64.

Corpus Christi, Texas.—There have been showers on three
days during the week, the rainfall being thirteen hundredths
of an inch. Average thermometer 67, highest 74 and
lowest 60.

San Antonio, Texas.— We have had light rain on three days
of the week, to the extent of twenty-four hundredths of an
inch. Minimum temperature 50.

New Orleans, Louisiana.— There has been no rain the past
week. The thermometer has averaged 78.

Shreveport, Louisiana.—We have had rain on three days -

during the past week, to the extent of thirty-nine hundredths
of an inch. The thermometer has ranged from 44 to 81, av-
eraging 62.

Columbus, Mississippi.—There has been rain on two days
during the week, the rainfall reaching thirty-four hundredths
of an inch. Average thermometer 60, highest 84 and lowest

Leland, Mississippi.—Rainfall for the week sixty hun-
dredths of an inch. The thermometer has averaged 63 6, the
highest being 82 and the lowest 47.

Vicksburg, Mississippi.— It has rained on three days during
the week, to the extent of eighty-six hundredths of an inch.
The thermometer has averaged 70, ranging from 53 to 82.

Greenville, Mississippi.—The weather has been warmer and
threatening during the week, with a light rainfall.

Little Rock, Arkansas —Rain has fallen on four days of the
week, to the extent of one inch and ninety-eight hundredths.
The thermometer has ranged from 42 to 81, averaging 64.

Helena, Arkansas.—The weather has been warm during
the week and plowing and planting of corn have progressed
well. It appears now that cotton acreage will be a little less
than last year. Picking is still under way. There has been
rain on three days during the week, the precipitation reach-
ing one inch and fifty-four hundredths. Average thermome-
ter 62*2, highest 78 and lowest 45.

Memphis, Tennessee.—W et weather has delayed farm work.
The week’s rainfall has been two inches and seventy-three
hundredths, on five days. The thermometer has averaged
64*1, the highest being 78T and the lowest 45'5.

Nashville, Tennessee.—Farm work is progressing rapidly.
We have had rain the past week, the precipitation reaching
three inches and fifteen hundredths. The thermometer has
averaged 59, ranging from 44 to 75.

Mobile, Alabama.—Planting preparations are making good
progress. We have had rain on one day of the week, the
precipitation being three hundredths of an inch. The ther-
mometer has ranged from 54 to 75, averaging 68.

Montgomery, Alabama.—Farmers have nearly finished
planting corn, and preparations for putting in cotton are
very well ahead. We had light showers on three days in the
early part of the week, but since then the weather has been
warm and dry. The rainfall reached seven hundredths of an
inch. Average thermometer 68, highest 80, lowest 56.

Selma, Alabama.—There has been rain on one day of the
week, the precipitation reaching ten hundredths of an inch.
The thermometer has averaged 68, the highest being 84 and
the lowest 55.

Madison, Florida.—Considerable activity is manifest in
preparing land for crops, and the indications are that the cot-
ton area will be moderately large. Dry weather has prevailed
all the week. The thermometer has averaged 74, ranging
from 58 to 86.

Savannah, Georgia—We have had no rain the past week.
Average thermometer 67, highest 83, lowest 56.

Augusta, Georgia.—We have had rain on one day of the
week, the precipitation being one inch and fifty-nine hun-
dredths. The thermometer has averaged 69, the highest being
82 and the lowest 54

Stateburg, South Carolina.—Farm work is well advanced.
W e have had rain on two days of the week, to the extent of
sixty-seven hundredths of an inch. The thermometer has
ranged from 53 to 78, averaging 64*1.

Greenwood, South Carolina.—There has been rain on two
days during the week, the rainfall being one inch and fifty
hundredths. Average thermometer 61, highest 68 and low-
est 54.

Charleston, South Carolina.—There has been rain during
the week, to the extent o three hundredths of an inch, on two
days. The thermometer has averaged 64, ranging from 55
to 76.

Wilson, North Carolina.—We have had rain on two days
of the week, to the extent of seventy hundredths of an inch.
The thermometer has averaged 61, the highest being 76 and
tbe lowest 46.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock March 17, 1898, and March 18, 1897.

THE CHRONICLE.

679
Mch. 17,'98. Mch. 18, '97.
Feet. Feet.

New Orleans....... 8-7 14 2
Memphis....... . 4-0 36
tfashviRo........ 96 43*9
Shreveport.......... 6-4 10-2
ytcksburg............ 19-2 42*7

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Mch. 17, and for the season from Sept. 1
to March 17 for three years have been as follows:

1897-98. 1896-97. 1895-96.
Receipts at— Since Since Since
Week.  gept. 1. Week. gept. 1. Week.  Sept. 1.
Bombay.......... 54,000 692,000 58,000 855,000 65,u00'i,218,000
For the Week. Since September 1.
Exporta
from— Great  Conti- | Great Conti-
Britain. nent.  Total. Britain. nent. Total.
Bombay—
1897-98. 2,000 112,000 114.000
1896- 97 10,000 10,000 16,000 282,000 298.000
C1|895ti96- 1,000 10,000 11,000 39,000 365,000 404,000
alcutta—
1897- 98. 1,000 1,000 2,000 10,000 12,000
1896- 97. 5.000 23.000 28,000
1895-96 4.000 23.000 27,000
Madras—
1897-98 2,000 7,000 9,000
T896-97. 6,000 14.000 20,000
1895- 96. 14,000 11.000 5,00
All others-
1897-98. 10,000 24.000 34.000
1896-97. 1,000 1,000 17.000 44.000 61.000
1895-96. 18.000 30.000 48,000
Total all—
1897-98.. 1,000 1,000 16,000 153.000 169.000
1896-97 11,000 11,000 44.000 363.000 407.000
1895-96.. 1,000 10,000 11,000 75.000 429.000 504.000

According to the foregoing Bombay appears to show a
decrease compared with last year in the week’s receipts of
4,000 bales. Exports from all India ports record a loss
of 10,000 bales during the week, and since September 1 show
a decrease of 238,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, E t,
March 16.gyp

1897-98. 1896-97. 1895-96.
Receipts (oantars*)
hisweek........ 7 140,900 95,000 60,000
Since Sept. 1............ . 6,063,000 5,256,000 5,001,000
This  Since This _Since This  Since
week. Sept.1. week. Sept.l.  week. Sept. 1.

Exports (bales?—
To Liverpoo
To Continent!.......

9.000 279.000 6,000 269.000 8,000 284.000
15,000 288.000 6,000 257.000 11,000 249.000

Total Europe____ 24,000 567,000 12,000 526,000 19,000 533,000
*Aoantarls 98 pounds. i
t Ol wliiob to Américain 1897-93,31,763 bales; in 1896-97, 38,999
bales; in 1895-96,16,785 bales.
This statement shows that the receipts for the week ending
Mch. 16 were 140,000 cantars and the shipments to all Europe
24,000 bales.

Manchester Market.—Our report reoeived by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Demand for India is improv-
ing. We give the prices for to-day below and leave those
frr previous weeks of this and last year for comparison.

1898.

1897.

8k Ibs. Shirt- Oott'n 3¢ C 8k tbs. Shirt- Ootfn
32« Cop. jngs, common Mid. 32¢ COP. jngs common Mid.
Twist. tofinest.  Upldi  Twist. tofinest.  Uplds
d d s. d s d d. d. d s d s d d.
Fb.ll 5K @6k 4 [k®6 8k 311326% ®7 4 0k®6 6 32732
“ 18 5Hifl®e6k 4 |k®6 Pk 31>3 6*8 ®7 4 0 ®6 5k 278
« 25 4 2 ®6 9 3716 63,6 «*718 4 0k®6 6
Mch. 4 5i416-gi3IB 4 2 ®6 9 37,0 6k ®73164 1 ®6 7 32982
“ 115k ®6k 4 2 ®6 9 330 6k ®73I0 4 0k®6 7 3i5ie
« 18 5%ii 49 ® 9 3930 65ie »73 4 0k®6 7 4

New York Cotton Exchange—Cotton Trade Adver *

tising Amendment Adopted.—On Wednesday last an amend
ment recommended by the Board of Managers of the New
York Cotton Exchange for the purpose of regulating methods
of advertising by members was adopted by a unanimous vote.
The amendment, which is to be inserted in Section 29, which
defines the causes for suspension or expulsion, reads as fol-
lows :

For the publishing or permitting to be published in his own name or
that of his firm in newspapers, circulars or otherwise, any advertise-
ment which directly or indirectly refers to the Exchange or the mem-
bership therein of such member, or any member of his firm, and con-
tains_any misstatement of facts or request for money to be sent as
margin for operating on discretionary orders, or any other matter
which shall tend to biing discredit ugon the Exchange, or which shall
be disapproved by a majority of the Board of Managers, after
portunity to the member to be heard.
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(FS_edaa)})sland_ (JoEtonteIMoverF]e?t.—\g/qee have received this
i eveni rom various ports

details of the Sre% Is andg%{tatl)on movement for theweek. The
receipts for the week ending to-night (March 18) and since
Sept, 1,1897, thestocks to-night, the same items for the

co ing periods of 97, are as follows.
1897-98. 1896-97. Stock.
Receipts to March 18.  rhis  singe  This  Since

week. Sept. 1. week. Sept. 1. 1898 1897.

Savannah 229 56,197 428 81,592 15,633 15,049
Charleston, &o.. 9,745 10,293 3,845 3,024
Florida, &c 185 6,534 12 6,598 1,308 5,208

Total s 414 72,476 440 98,483 20,786 23,281

'Iheex%lrtsfor the week ending this evening reach a total
of 1,692 bales, of which 1,525 bales were to Great Britain, 167
to Franceand— 1o Reval, and the amount forwarded to
Northerm miills heB been 307 bales. Below are the exports

for the week and since Septenmber 1 in 1897-98 and 189%6-
Week Ending Meh.18 Since Sept. 1, 1897. North'n Mil s,
Efxports i Great F G S
rom— i Great Fr'nce reat Fr'nce ine
Brivn. Ac. Total. grivn, ~ Ac.” Total. Week. gept)
Savannah... ... 12,205 3,234 15,439 122 19,678
Gharl't'n.& o 4,529 4,529 1,243
Florida, &o. 1,725 1,725 185 6,334
New York.. “547 "167 "714 5,436 3,195 8,631
Boston 978 978 1,240 1,240
Balt, &__ 200 200 .
Total........ 1,525 167 1,692 25,135 6,629 31,764 307 27,255
Total1896-7 623 60 683 37,222 8,552 45,774 524 32,400

A considerable portion of the Sea Island cotton shipped to
foreign ports ques via New York, and some small amourts via
Boston and Baltimare. Instead of including this cotton for
theweek in which it leaves the Southem o rts, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of sea Island cotton for the week will be found
under the head « Shipping News,” ONa subsequent page.

Quotations March 18 at Savannah, for Floridas, common.
8%c.; medium tine, 9%c.: choice, 18c.

Charleston, Carolina». medium fine, 15W to 163.; floe, 17c;
fully fine. 19 to 20c.: extra fine, 26 to 33c.

New England Cotton Mill Strike Situation.—The
operatives of the Whittenton Cotton Mills, Taunton, Mass»
1,100 in all, returned to work on Monday, March 14, after
having been out on strike for five weeks. The situation at
New Bedford is apparently unchanged. There is some dis
cussion of a proposition to curtail production at Fall River «

Jute Butts, Bagging, &c.—The market for jute bagging
has been dull during the past week and prices are nominal at
4%c. for 1% Ibs., 5c. for 2 Ibs. and 5~c. for 2~ Ibs. The
market for jute butts continues very quiet. Quotations are
nominally *75@’'77i~c. for paper quality, Ij~c. for mixing and

for spinning cuttings, to arrive.

East India Crop.—From Messrs. Lyon, Comber & Co.’s
cotton circular of date Bombay, Feb. 11, we have the follow-
ing :

Crop accounts are not quite so good, oyvingh to there having been
heavy rains in most districts. We do not think that, so far. much harm
has been done; but unless fine, clear weather sets in_at once damage
to_the quality may be expected, especially in the Broach districts,
where picking has just commenced. If, however, the weather clears
up at once and we have no further storms the recent rains may event-
ually prove to have done more good than harm, both in the’ Broach
and ‘Bhownuggar districts. _Arrivals in the Bengal and Oomra dis-
tricts will probably be curtailed a little for a few days, but the recent
rise in rates will, we expect, tend to increase supplies, and the daily
receipts into Bombay should soon show an improvement.

ExgorI.ﬁ_eof CoFttSonfGCoo?tc(i:;’]from Ggr;:axljtSBgzita%n.—Beellﬂ%
we give exports o yam, , &C., Trom :

Brit%in for the month of Febiuary and since October 1 in
1897-98 and 1896-97, as led by us from the British Board

of Trade retums, It will noticed that we have
the moverment all to pounds.

Yam&Thread. Cloth. lotal of All.
000« om itted.

1897-08 1896-97 1897-98 1896-97 1897-98 1896-97 1897-98 1896-97

Lbs. ths. Yds. Yds. Lbs. Lbs. Lbs. Lbs

October. ... 24,234 23,469 390514 417,049 74631 79,773 98,885 103,212
November... 27,952 21614 482148 397,483 82581 75668 110,533 97,182
December... 26,044 22209 418944 431,839 80,059 81,666 106.10? 103,875
Tot.lit gnar. 78,230 67,192 1,241,636 1,246,371 237,270 237,107 315,500 304,299
January....... 23841 21181 449.974 447.452 86.037 85606 109,878 108,687
February 23.383 19,9*9 410,715 363919 78531 69,543 101,914 89,482
Stockings and sooka. S67 460
Sundryarticles........ 10,716 10,809

Total exports of ootton manufactures. 538,375. 611,737

The foregoing shows that there has been exported from the
ELE R SRR
on, | : , or
an increase of 260001?1%’&al ] o
A further matter of interest is the destination of these
exports, and we have refore the follom
: showing the amounts by the pnna;g
oountries during February and since october 1 in each of the
last three years:
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EXPORTS OP PIECE GOODS AND TARN8 TO PRINCIPAL COUNTRIES I»
FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 28.

1to Feb.88.

1898-97 1895-96

871.078 827
342,864
234'240
124926
207,661
122.929
156,124

February. Oct.
1898. 1897. 1896. 1897-98
195.750 138.833 190,644 1,012,132
57,412 61.806 60.680 '367.330
437 66.656 169,108
127,88?
187,515

100.358
137,993

Piece Goods—Yards.
(000s omittex §

Bast INIes st sind Atrica
%H{na%ngqy an.l.ﬁ- '

Tota] yards . 410,715 363,919 453,009 2.102,32» 2,059.742 2,162,442
Total value. 23,838 £3,638 £4,179 £19,671 £20,301 £20,957
Yams—Lbs.
é omitted.)

Holland.. ... 2777 2829 2325 15918 15173 14,070
Germany.... 8,190 3,288 8447 16013 17.856 19.928
Oth, Europe ) 3,724 3166 3493 19,529 8,319 20,932
Bast Indies... 4,256 2,736 4219 25370 17,462 17,973
China an éla an. 3,349 2493 2737 4.642 9,920 14,008
Xﬂrk an %¥Pt 2517 2348 1544 13285 11.159 7,635
other countries. 1581 1,258 1482 8,336 7,779 6,649
Tota] lbs.. 21,394 18,118 19,247 113,993 97,668 101,095
Total valu (778 £724 £781 £4,298 £4026) £4,049
Shipping News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 179,836 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
2

New ¥York—To Livernool. per steamers Cevie

Nomadic, 3,547 upland and 547 Sea_Island.. 11,126
To Hull, per steamer Francisco, 1,517...... 1,517
To London, per steamer Alexandra, 775.. 775
To Manchester, per steamers Cuvier, 384 Sirius, 211 595
To Havre, per steamers Caprivi, 400 upland and 167 Sea

Island___La Normandie, 340.., 907
To Marseilles, per steamer Massilla, 200... 200
To Bremen, per steamer H. H. Meier, 1,831....... 1,831
To Hamburg, per steamers Patria, 276 __ Scotia, 404.. 68
To Antwerp, per steamer Kensington, T.502.........ccccccceeenenne. 1,502
To Genoa, per steamers Karamania, 956  Werra, 317 1,273
To Naples, per steamers Karamania, 300 Werra, 6»7.... 997
To Japan, per steamers Craigearn, 500 (additional).......

Fallodon Hall, 600__ Undaunted, 2.000...........ccccvcverennnnns 3,100

New Orleans—To Liverpool—March 11—Steamer Engineer,
5.625— March 14—Steamer Jamaican, 5,560 arch
15—Steamer Musician, 9,507....... March 18—Steamers
Cuban, 5,400; Euskaro. 1,500; Navigator. 3, »00............... 30,992

To Belfast—March 16—Steamer Malin Head, 2,000.......

March 18—Steamer Glenarm Head. 4,b00....... . 6,600
To Havre—March 17—Steamer Benrath, 4,500. ... 4,500
To Rotterdam—March 11 -Steamer City of Gloucester, 193

March 18—Steamer Castlelield, 900..........c.cccooeeet wonines 1,098

T(glggrva—March 18—Ship Heinrich, 5,034; Bark Arma,
To Barcelona—March 14 Steamer Martin Saenz, 5,647 5,647
Galveston—To0 Liverpool—March 12—steamer Santanderino,

JT82 e 4,782
T()Sl\élgnchester—March 11—Steamer Ramon de Larrinaga, 5 835
To Havre—March 16—Steamer Oswestry, 3,427...... "7 3,427
To Hamburg—March 11—Steamer Eric, 626 March 17 -

Steamer Hibernia, 338........cccoceeeecieeeeieee e, 964

To Antwerp—March 12-Steamer Lauenburg, 1,999........ 1,999
Sabin4e0|257lss—To Liverpool—March 15—Steamer HaddonHall,
Corpus Christi, dfee—To Mexico, per railroad, 208...................
Mobile—To Liverpool—March 12—Steamers lona, 99; Selma,

10,582__ March 18—Steamer Huntcliff, 5,087...................

To Bremen—March 16—Steamer_Dowgate, 7,050.
Pensacola—To Liverpool—March 17—Steamer Darien,

To Bremen—March 15—Steamer Pendarves, 4,250
Savannah—To0 Bremen—March 12—Steamer Rannock, 4,797..

To St. Petersburg-March 14—Bark Fridtjof Bryde, 3,000.. 3,000
Brunswick—To Bremen-March 12—Steamer Netherby Hall,

6,144 ..o e ... 6,144

To Reval—March 14 - Steamer Leconiield, 1,524 1,524

Port Royal—To Liverpool—March 11—Steamers Eden Hall,
5,583; Werneth Hall. 6,727.......cccccccoeveineinncnnne, JOPRRN 12,310
Boston—To Liverpool—March 8—Steamer Armenian, 3,502
upland and 978 Sea Island _March 10—Steamer Norse-
man, 1,226— March 14—Sfeamer Cambroman, 1,066___

March 15—Steamer Lancastrian, 42..... 6,814
To Yarmouth—Maroh 15—Steamer Boston, 4 .. 4
Baltimore—To Belfast—March 15—Steamer Al 500
To Havre—Maroh 12—Steamer Turret Bell, 50..... 50
To Bremen—March 16-Steamer Maria Rickmers, 1, 1,800
To Hamburg—March 10—Steamer Westmeath, 400
March 15—Steamer Ambria. 649..........cc.ccu... 1,049
Philazcgalphia—TO Liverpool—Maroh 11—Steamer Pennland, 284

San Francisco—To Japan—March 12—Steamer Doric, 2,250.. 2,250

Seattle—T 0 Japan arch 12—Steamer Tenshin Maru 4,435. 4,435
Tacoma—To0 Japan—March 12—Steamer Taeoma, 1,615............ 1,615
TOTAL e 179.836

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French Ger- -Oth.K'rope— Mexico.

Brit'n. ports. many. North. South. Ac. Japan. Total.
New York. 14,013 '1,107 2,511 1,502 2,270 ......... 3200 24,503
N. Orleans. 37,592 4,500 ........ 8792 5,647 ... ... . 57,531
Galveston. 10,617 3,427 964 1,999 17,007
Sah. P., &e. 4,027 208 4,235
Mobile....... 15,768 ......... 7,050 22,818
Pensacola. 2,91 4,250 7,160
Savannah............ . 4,797 3,000 7,797
Brunswick ... 6,144 1,524 7,668
Port Royal 12,31 12,310
Boston.... 6,814 6,818
Baltimore. 500 50 2849 T 3,399
Philadelp'a 284 '28
San Fran.. 2,250 2,25G
Seattle....... 4,435 4,435
Taeoma... 1,615 1,615

Total....104,811 9,084 28,565 17,817 7,917 212 11,400 179,836

To Japan since September 1 shipments have been 95,939»
bales from Pacific Coast, 8,700 from New Orleans, 8,400 bales
from Galveston, 7,100 bales from Pensacola, 4,500 bales frank
Mobile and 19,037 bales from New York.
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Cotton freights at New York the past week have been
as follows.

Satur.  Mon. Tues. Wednes. Thurs. Fri.

Liverpool,asked.d. 23t 23t 231 231 23t 23t
. 30®@32t 30®321 30®32f 30®32t 30®32t 30®32

o de 301 30 30t 301 30 30t
Hamburg — : .d. 301 30 30 30° 30 30t
Amsterdam .C. 28®30t 28® 40 28® 01 28®301 28 ®30i 28 ®301
Reval. v. Hamb.d. 461 461 46t 46 461 46t
Do V.Hull..d. 40t 401 40t 40t 401 401
Rotterdam.......d. 28®301 28®301 28®301 28®301 28®301 28®301
Genoa.... ..d. 401 40t 40t 40t 401 40t
Trieste... ..d. 1564 ~ei 1s64 1364
Antwerp .d. % % = % % % %
Ghenthntwpd. BS2 &R 532 589

t Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow'
ing statement of the week’s sales, stocks, &c., at that port.

Feb. 25. Mch. 4. Mch. 11. Mch. 18.
Sales of the week.......... hales. 60,000 69,000 61,000 53,000

Of which exporters took.. 500 1,600 1,700 ,00

Of which speculators took. 1,000 1,30 200 70
8a es American 56,000 63,000 57,000 50,000
Aetna export. 8,0 14,000 3,000
Forwarded.. 80,0 77,000
Total stock—Es 1,211,000 1,214,000
Ofwhich American—Estm’d l 051 000 1,090,000 1,085,000
Total import of the week....... 3,000 117,000 '102,000 ' 83.000
Of which American. 72,000 100,000 97,000 70,000
Amount afloat.......... 242,000 202,000 172,000 2,000
Of which American. 240,000 200,000 170 000 210 000

The tone of the Liverpool market for spots and futures
each day of the week ending March 18 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursday Friday.
Market, ¥ : Moderat: »y  Moderat :
(MRS 4 InRuers Easier. Mgderal® Hardeng 'BURTE  quiet
Mid.Upl'ds. 3% 31132 3H32 313 31132 3DR
Sales............ 7,000 10,000 8,000 10,000 10,000 5,000
Spec. & exp. 500 500 500 500 500 500

Futures (%4 uiet at ?%2%5 _g& Steady at Steady at Steady at

Market \l y ad- partiall uiet.
1:45 P. M.( " decli me decline. clme vance -64 dy Q
'\fagkﬁ/ltv S Quiet.  Steady. Steady.  Quiet. 325%?,’ Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

Sat. Mon. Tues Wed. Thurs. Fri.
March 12 to
March 18. 12% 1 1:45 4 145 4 1:45 4 1:45 4 145 4
P.M. PM. P.M P.M. P.M PM. P.M P.M F.M P.M. P.M. P.M-
d d d d d_d_d d d d d d
318318318318317317318318319318318319
. 318318318318317317318318319318318319
Aprll- ay...318318318318317318319319319318318319
l\/&y-June...319319318318318318319319320319319319
June-July... 319319318318318319319319320319319320
July-Aug... 319319319319318319320320320319319320
Aug. Sept...319319319319318319319319320320319320
Sept.-Oct.... 3193193193183 18319319319320319319320
Oct.-Nov 319319319318318318319319320319319319
Nov-.Deo. .. 3193193183183 18318319319320319319319
?ec .?:anb 319319318318318319319313320319319319
an.-Fe

BREADSTUFFS.
Friday, March 18,1898.

Business in the market for wheat flour has been quiet.
Although few changes have been made in quoted values
mills have shown an increased desire to make sales and indi-
cations have been that they were willing to shade prices to
sell lines of importance. Buyers, however, have been indif-
ferent, the demand from the home trade having continued
of a hand-to mouth character and exporters have been slow
buyers. Rye flour has had only a small sile, but prices have
been without changes. Buckwheat flour has been in small
supply and higher. Corn meal has been quiet and without
changes.

There has been only a moderately active speculation in the
market for wheat futures, and the course of prices has been
irregular, the result of manipulation by prominent operators.
The near-by deliveries have been advanced slightly for the
week, while the next crop futures have declined under favor-
able crop prospects and aggressive selling. Immediately fol-
lowing our last, prices declined % c.@ 1% under continued sell-
ing by a large Western operator. Monday, however, the
market turned stronger, prices advancing li~c. on this crop
and %@%c. on the next in response to unexpectedly stronger
foreign advices, which stimulated a demand from shorts
to cover contracts. Tuesday there was an irregular mar-
ket. The nearby deliveries advanced J”e.ia”c. on a demand
from shorts to cover contracts, while the distant months
eased off ~c.@ % c. under aggressive selling prompted by the
favorable crop prospeicl®. Wednesday there was an easier
market, prices declining K @ 13" c- in response to weaker*ad-
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vices from the West, where there was moderate selling by
longs to realize profits. Thursday there was an advance in
prices of i£E@lc. Foreign advices were stronger than ex-
pected, and developments at the West were considered of a
favorable nature to holders. To-day the market was firmer
in response to stronger foreign advices and buying by shorts
to cover contracts. It is stated that the principal holder of
wheat at the West had made large sales for export the past
week. To-day the spot market was quiet, the export sales
here and at outports amounting to 82,000 bushels, including
No. 2 red winter at $1 05~ f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT

Sat. Mon. Tue Wed

. Thurs. Fri.
March dellvery .0. 103 104% 10430 103% 104% 104%
May delivery... "o, 98 99% 99% 98%  99% 100%
July dellver&/ ..0. 88% 89% 88% 87% 88 89
September ellvery c. 81% 81% 81 80% 81 82%

There has been only a small speculation in the market for
Indian corn futures, and the tendency of prices has been to-
wards a lower basis, showing a net decline for the week of
I@li“c. The depression was largely the result of liquidation
on the partof tired holders. The unsettled market*for wheat
and the fine weather for the moving of the crop also had a
depressing influence. At the decline there was an active ex-
port demand, the purchases by shippers on Wednesday here
and at outports amounting to 2,500,000 bushels. To-day the
market was steadier in sympathy with the advance in wheat.
The spot market closed* only moderately active, the export
sales here and at outports to-day being 175,000 bushels, in-
cluding No. 2 mixed at 36%@36J"c. f. 0. b. afloat for prompt,

delivery.
DAILY CLOSING PSRItCES ’aP NO. 2 MIXED CORN.

on. Tues. Wed. Thurs. Fri.
May delivery.......ccc........ 0. 34% 35 34% 34% 33% S4
July delivery........... 0. 36 36 35% 35% 35 35%

Oats for future delivery have received little attention, but
owing to the weakness in the market for corn prices have-
eased off a trifle in sympathy. Advices were also weaker from
the West, where longs were reported as fairly free sellers
to liquidate their accounts. At the lower prices the export
business has been decidedly more active, shippers having
been free buyers. To-day the market was quiet but steadv.
The spot market was steady ; the export sales were 65,000
bushels, closing at 81c. for No. 2 mixed in elevator and No.
2 white at 83c. in elevator.

DAILY CLOSINGSPFtQICESMOP NO_r 2 MIXED OATS.

Wed. Thurs. Fri.
May delivery ...0. 30 30% 30% 29% '29% 29%-

Rye and barley have had only a limited sale but values
have held steady.

The following are closing quotations:

Pine.. ....$3 15 ®3 25 Patent, winter....... $4 80 ®5 20*

Superfine.. 335 ®345 City mills, extras.. 550 ®5 60

Extra, No. 355 ®380 Rye flour, su erflne 275 ®3 25

Extra, No. 1 340 ®4 10 Blokwheat flour... 150 ®1 55

Clears.. 420 ®4 35 Corn meal—

Stralght . . 440 @530 Western, eto...... 2 00 ®2 10

Patent, SP peee.490®5 85 Brandywme 215
TWheat flour mks—sells at prices below those for barrels.]

GRAIN.

Wheat— 0. C Com, per hush— 0. 0.
Hard Duluth, No. 1.112%® 114 Western mixed.......... 34 ®38
Red Winter, ‘No. 2..103 *4® 105% No. 2 mixed...... ...34%®38
Hard Man., No 1.011% ® 113% Western Yellow .35 ®37% '

Western White......... ..35%®38

Northern, «o. .106 ® 108%
34 R\XI
estern, per bush..

Oats—Mix'd, perbsh 31 ®

W hite. 32%® 38% ..58%®59
No. 2 mixed.. 31 ® 32 State and Jersey......55 ®58%
No. 2white 33 ® 34 50 ®58

Barley—Western -
Feeding...

Exports of Breadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of February, and the eight months, for the past three years
have been as follows:

1897-98. 1896-97. 1895-96.
February. 3 Months. Bebruary. 8 Months February. 8 Months.

Exports
from V. S.

Quantities.
Wheat.bush.
Flour...bbls.

Wheat....bu.

6,928,296 101,445,562
1,863,156 10,449,905

13,062,498 148470.134

3,770,851 64,809,079
974406 10,881,2-8

8,166,678 113,774,74*

4,980,233 43375,162-
1472085 10,364,123

11,604,300 89,968,705
Oorn..bush. 18205021 120557363 22.242,050 110446988 12747927 67,347,661

Tot.bush.. 81,357,519 269027497 30,397,728 224,221,728 24,352,317 157,316*860
Values. $ $ 1 t $ «

Vht&flour. 12453033 139798471 7322252 88842201 8652246 64,656,588
Oom& meal. 6692069 42252314 6609178 34572101 4544111 26468329

740257 4,929,029 290,151 2,258,907 17,910 24,079
Oats &meal. 1,743460 13872492 551,130 6,577,205 211,779 1,409,206

269,350 4,564,467 277,062 6,752,664 127,803 1,665,995
3r'dstuffs ~21,898,172 205416.773 15,049,773 138003,158 13553849 94,224,197
Provisions*. 14983931 121946937 12417901 106,787,>6 12,196,956 107,211,134
dotton......... 21753274 172259125 17,190,738 186659901 22.3885 B 144,324,095
Petrol'm,&c. 2998714 37463759 4561148 41,784,865 3,975,019 41,204,506
Tot.value 6t634.00t 537,076594 492tPf00 47323404 52114,87S 386,963,932

* Including cattle and hogs in all months and years.

Agricultural Department Report on Farm Animals.—
The Agricultural Department’s report ou farm animals was
issued on March 7 as follows :

The returns of the number of live stock on farms in the United
States on January 1 show them to have been 13,960,911 horses,
2,257,665 mules. 15,840,886 milch cows, 29,264.197 oxen and other
cattle, 37,656,960 sheep and 39,759,993 swine. These figures show a
decrease of 403, 756 Inthe number of horses, 100,841 in that of milch
cows, 1,244.211 in th *tof oxen and other cattle and 840,283 in that
of swine. On the other hand, there is an increase of 838,317 in the-
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number of sheep and of 42,011 in that of mules. While there has
been an inorease In me number of milcli cows in each of the New
xmglana States and a somewhat considerable increase in the North-
western states, there has been a decrease throughout almost the
ontlre South, and this fact, together with a slight decrease in New
/\+«]] * ei. ns™Vau*a' Qhio* Michigan, Ir}gia a and Illinois, redu es th?
total for the country at large to six-tenths of 1 per cent below that o
1 M~eari Of the seventeen States reporting a total of over one
million of hogs, Pennsylvania, Ohio, Georgia. Missouri, Kansas and
*NeDras. how an increase, and Indiana, lllinois, lowa and eight
Southern States a decrease.

_ T he Agricultural Department's Report for March 1.—
The report of the Department of Agriculture on Distribution
and Quality of the Corn and Wheat Crops of 1697 was issued
on the 10th inst. aa follows :

«"Pi? 00n®°bdated returns of the different crop-reporting agencies of
ine Department of Agriculture, made up to March 1, show the wheat
reserves In farmers’ hands on that date to have been the equivalent of
itqg o gf last year’'s crop, or about 121,000.000 bushels. This
ushels’in excess of the farm reserve reported one year
ag2 |Dutiae result of the specjal wheat investi?ation made by the de-
? rtment last fall would indicate that the cfop of 1796 was larger
nan the department had reason to believe a6 the time. The propor-
Tin5.0i tae croP,0i |1*97 shipped beyond county lines is 50 7 per cent,
v icorn '}n farmers’ hands, as estimated, aggregates 783,000,000
1*1 per cent of last year’s croIJ, against 1,164,000,000
Dushels, or 510 per cent on hand March 1,1877, and 1.072,000,000
' or L’? '8 Per cent on Mar%h 1,1896. The Pro ortion_ of the
total crop shipped out of county where 'grown is estimated at 21-6 per
) about 412,00 ',00 >bushels. The proportion of the total crop
oierchantable is estimated at 86-8 per cent.
oats there are reported to be about 272.00 \00O bushels, or 38 9
5=, ;| « 11 1M farmers’ hands, as compared with 313,000,000 bush-
PvaISISw Per cent, ou March 1,1897. The proportion of this crop
shipped beyond county lines is estimated at 29-2 per cent.

As of interest in connection with this report we give below
R statement covering the stock of corn on March 1 for a
.»senes of years as made up by us from the Agricultural
Department’s figures.
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what and prices are firm. Blankets firm, with moderate de-
mand. Dress goods for fall have bam quiet and disappoint-
ing, but prices are geoerally steady.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending March 14 were 2,442
packages, valued at $105,175, their destination being to the
points specified in the tables below :

New York to Mar. 14. 1893. 1897.
Week. !Since Jan.1  Week. Since Jan.1
Great Britain___ 111
Other European. 45 gg% 187 g%g
h 21,247 19,696
*20 4.494 66
1,027 9,064 4,349
9 6,468 219 2,015
3%[11 3.24« 366 3,809
Central America. 135 1 %g 1?% 1 %ﬁ;
South America.. 534 10,037 634 13,331
Other Countries. 106 1,709 82 1,200
Total...ooooviiiiiciiee 2 442
China, via Vancouver*.... =’ 59’283 1,666 48'%0
Totaloooeeeeeciieceee e 2,442 59,765 1,666 57.260

From New England mill points direct.

The value of the New York exports for the year to date
has been $2,170,782 in 1893 against $2,012,159 in 1897.

In brown sheetings and drills the home demtndhas been
or moderate dimensions only. Jobbers have been the most

frequent purchasers, converters operating lightly. Buyers
for expert have also been conservative. Heavy-weights are
steady, with 4 yards slightly dearer in some places. Light-

weight goods are irregular. Orders for bleached cottons

Prod uct of
c previous year. '\O/lr;rré?]ng or%(i)sntsrlijgpﬁgd. have been c_)f an average c_haracter; pri_ces steady_ at first
orn. Bushels. Bushels. Per ct. Bushels. hands but irregular with jobbers. Wide sheetings are
March, 1883.. 1,616,996,100  587,4b6,943 33*7  1,029,530,157 steady but business light. Cotton flannels and blankets in
1884 . 1,551,066,895 512224003  33-0 1,039,842:892 ¢.: : i :
1885.. 1,795,000 000 750010 376 1120000000 fairdemand at previous prices. Sales of denims moderate,
1886.. 1.936.000. 01973'000. 000 39-9 1.163.000,000 DDt stocks light and prices firm. Plaids also firm with fair
%g%%_ %25289_8880 263:882:00%00 gg% 18535888888 sales. Ticks, checks and stripes and other coarse colored
1889.. 1'988'000.000 287 000.000 39:6 1.201.000'000 cottons in quiet dema_nd, Wlth(?ut change in price. Kl_d—
189).. 2,113,000.000  970.000. 000 45-9 1143001000 [fiaished cambrics tend in buyers’ favor under print cloth in-
1891.. 1,490,000,000 542°0 >0.000 36*4 '948.000.000 fluences. Fancy calicoes in fair reorder demand, and a steady
1892.. 2,060,000,000  960.000. 000 41-8 1,200,000,000 business reported in other printed goods. Ginghams are well
1893.. 1,628,000.000  §37.000. 000 385 1,001,000,000 P ; P o goods. >Ing
1894.. 1,619,000.010  586.000. 000 36 1033.000°000 oversold on most lines and are firm in price. There has been
1895.. 1,212,770.052 375 564,450 39-2 '737.205.602 an inactive market for print cloths and regulars have de-
%gg? %%g%é%g?g% 1.072.000.000 49*8 1,079,138,580 clined to 2~ less 1 per cent. Odd goods also have weakened,
1898 1605067933 1-%3;-888-000000 5321*1% 11'111199897657'1!?853 with an indifferent business doing.
The stock of wheat on March 1 for the past 15 5earsTs Foreign Dry Goods.—Business in seasonable lines has
shown in the subj >ioed table. been perfunctory at fllfst hands and without special feature.
Product of On hand Oonsumed The demand for fall lines does not expand to any extent and
Wheat. Dreél&l#e Sear- Ig/luasrhcgllsl. | or distributed. SO far has been disappointing in volume. The general tone
March, 1883. 504.185 470 143000° 000 Pzegrg 3SB]L.]?.T3e5I847O of the market is, however, quite steady.
1884. 421,068,160 119.000. 000 28-3 302068160 !mportation<and Warehouse Withdrawals of Dry Goods
%ggg gég;fgggg %8?888 888 go3g 343765.000  The importations and warehouse withdrawals of dry goods
1887. 457213000 122000 000 26.7 %gg%%gggg at this port for the, week ending March 18, 1898, and since
1888. 456.329.000 132.000. 000 23-9 324329000 January 1, 1898, and for the corresponding periods of last
1889.  415.968.000  112.000. 000 269 3018680 spyear are as follows:
1890.  490.560.000  156.000. 000 81*9 334.56< .000
1891,  399.262.000  112.000. 000 282 587282000 . 9 9 ft.o g B
1892.  611.780.000 171.000.0>0 28*0 440.780.000 £3 i H
1893. 515/>49,000 135,010.000 26*2 380949000 pPs” SPir2-05 & 2WK9oP
1894.  396.132.000 14.000. 000 28 282.132.000 % & ti | I lI l
1895.  460.267,416 75.000. 000 16*3 385.207.416 B 82
1896. 467,102,947  123.000. 000 26 3 344'102'947 g B .
1897.  427.634.347 88.000. 000206 330694347 ity nf
1898. 530,149,168 121.000. 000 229 ‘149
A 409,149,168
- x other table* usually «riven here see page 554. p | I
THE DRV GOODS TRADE.
New York, Friday, P. M., March 18, 1898. W % W
- coto J :
The general market at first hands nas been of a common- co %
place character during the past week. The attendance of < <ico i-18
buyers day by day has been fair, but their actions have still 51{?52 Qo052 @é&aﬁ?\B
lacked spirit, and spot transactions have been confined to g‘f%”g ©to Vé t <ja><j coat %
small to moderate quantities. The mail order demand has also oo ggng) Egi% iéﬁt s
been conservatively conducted, but has been quite general
tor seasonable merchandise for quick delivery. The jobbing
trade continues good and jobbers’ requirements call for coif- «ogi ggi%j%\ ’C\g 259\% g&%%é
stant attention, but buyers prefer to meet these just as they loco  GO10 C005 H cco<litrH ﬂ%m%}é
arise and do little in the way of making provision for any ©@eooar )
length of tune ahead except in such instances as where the to
manufacturing trades are always operators at this time of 0 Ao ® to© SWER N
the year. The tone of the cotton goods market here rules ©, VS ©O coar~ o atjo‘0000"
steady, but there has been further slight weakening in print aled \éﬁ%!"‘ Vomoolo © a0ho 00V
Cloth prices at Fall River. In the woolen goods division con- 05 ** 4 »PFPU<IEI0 g 38
ditions are without material alteration. Although the pros- M a
pects of a pacific outcome of the political situation are be- oV cowom 0~ to ©tOQoV S 3
lieved to have improved during the past few days, it is evi- ¥ &W L&e &i%o% CIDCS@@%?&I as
dent that the continued strain is telling upon business to t0;0
some extent in restraining buyers from making forward pur- Agggﬂ@ sir
chases. * geﬁg) 00050 %%C%&&
. R toCa» avat
W oolen Goods.—There has been rather more business re- ﬁ;% fg(yC_éRi@ &)%\c/;g;-/‘ |
ported in sorns quarters, but the demand generally has again ’
been very quiet for men’s-wear woolen and worsted fabrics coto O S
in all weights, whether in staple lines or fancies. On the 05© corfrtoeco
part of some agents there is evident pressure to sell, and f?? 00 B oo Wg}%@,
prices show more or les3 irregularity outside of standard oo to h-a» &> & m U
grade goods. Cancellations have not been a feature this HO ~ .t A o
week. The demand for overcoatings has ruled indifferent gt RSO, H%I&Ill\?g
and sellers are not difficult to deal with. Cloakings are quiet % 03%% %&I fogono @ i* 05 to QOto 6£
and without special feature. Satinets and doeskin jeans in Vio WoioVi ®B VO 1o o e
moderate demand. Business in flannels has developed some- &% =208 R &5 -Rém%

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 19, 18i8.j

8w e AND CITY DtPANTMENT.
TERMS OF SUBSCRIPTION.
The Investors’' Supplement will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
urnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage. n

Terms of Advertising—(Per inch space.)

Transient matter (1 time).. $3 50 IThree Months 13 times)..$25 00
STANBING BUSINESS CARDS. Six months 26 times).. 43 00
Two months 18 times).......... 18 00 ITwere Months (52 times). 58 00

Minnesota.—School District Bonds.—We take the follow
ing from the East Grand Forks “ Courier,” published under
date of March 4,1898: “An opinion of interest to school

officers in Minnesota has just come from the office of
the Attorney-General of Minnesota. It touches the ques-
tion of an independent school district issuing bonds

Chapter 187 has
Laws of 1897,

under Chapter 187 of the Laws of 1895.
been amended by Chapter 259 of the
making it lawful for the Board of Education of
an independent or special school district to issue its
negotiable bonds upon a majority vote of the Board. Mr.
Childs holds that this law acts as an amendment or repeal
of previous legislation inconsistent therewith, and that boards
of education may issue their bonds without a vote of the
people. He has, however, advised that inasmuch as Section
3806 of the General Statutes of 1894 is not expressly repealed,
some difficulty might arise in negotiating the sale of bonds,
as other attorneys might take a different view of this matter,
and he is inclined to the view that the safest course to pursue
is to have all bonds issued in pursuance of a vote of the
people. Of course if a loan is to be made from the State,
such a vote is required.”

Rochester, N. Y.—Bill Limiting Indebtedness.—The Gov-
ernor has signed a bill which amends the charter of Rochester
by providing that the bonded indebtedness for local improve-
ments shall not exceed a million dollars at any one time; that
issues of bonds must be ordered by a three-fourths vote of
the Common Council, and that the rate of interest on city
bonds shall not exceed 5 per cent per annum.

Wooster, Ohio.—Suit to Recover Interest—According to
the daily papers suit was instituted March 15, 1898, in the
United States Circuit Court by the Eastern Trust & Banking
Company against the city of Wooster to compel payments on
interest coupons due in 1896 and 1897. It is claimed by
the plaintiff that they are owners of part of the $76,000 re-
funding bond issue, sold in August, 1892, and that the city
has defaulted payment of interest in the years above-
mentioned.

Bond Calls and Redemptions.

Columbus, Ohio.—Bond Call.—Notice has been given by
the Trustees of the Sinking Fund calling for payment April
1, 1898, various issues of street-improvement bonds, amount-
ing to $189,500. Full particulars can be had of Martin A.
Gemuender, Clerk, Room 8, City Hall.

Denver, Col.—Bond Call.— Paal J. Sours, City Treasurer,
has called for payment April 10, 1898, at his office, refunding
bonds Nos. 245 to 260, inclusive, issued in 1884,

Fulton, Mo.—Bond Call.—The city has called for pay-
ment April 1, 1898. at the Southern Bank’of Fulton (%water-
works bonds Nos. 17 and 18. Bonds are in denominations of
$1,000 dated January 1, 1890.

Hannibal, Mo.—Bond Call.—The city has called for pay-
ment April 1, 1898, at the office of the Sinking Fund Com-
missioners, bonds Nos. 1 to 15, inclusive, issued April 1,
1893. Securities bear % interest and mature April 1, 1913,
but are subject to call April 1, 1898.

Hill County, Texas.—Bonds Redeemed.—The county has
redeemed $25,500 court-house bonds held in the State School
Fund.

Hopkins County, Texas.—Bonds Redeemed.— On March 11,
1898, the county redeemed $1,000 court-house record-room
bonds, which were held in the school fund.

Lafayette County (Freedom, Middleton and Sinabas
Townships), Mo.— Bond Call,—Bond No. 4 of Sinabas Town
ship, Nos. 10 and 11 of Middleton Township, and Nos. 11, 12
and 13 of Freedom Township, have been called for payment
at the County Treasurer’s office on April 1, 1898. Bonds are
dated July 23, 1890, and bear 3% interest.

Missouri.—Bonds Called for Redemption.—We take the
following “ bond calls” from the circular issued by Whitaker
& Hodgman, St. Louis:

ATCHISON COUNTYV, School District No. 4, Pobonds, dated July 1,1897, No.
1, for $m*0. Interest ceases April 1, 1898.

BOLLINGER COUNTY, School District No. 2, (  bonds, dated July 1,1895,

Nos»2 and j, each $150. Interest ceases February 15,189
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CALLAWAY COUNTY. Pulton School District. G%bonds dated Januaryl
18U0. Nos. 17 and 18. each $1,000. Interest ceases Adp 11808.
CAMDEN COUNT Y, School District No 1, 8j{ bonds, dated September 22.1893
No. 2. Interest céases March 21,189
CHARITON COUNTY, Keytesvnle Dlstrlct G%bonds dated December 31 1887
No. 56, for $500. Interest ceases February 21, Is: 8.
COOPER COUNTY, PILOT GROVE TOWNSHIF’ 94 bonds dated January 1
1890, Nos. 176 to 183 each $50«. _Interest ceases April 1, is(«8. y
COOPER COUNT CREEK TOW SHIP, Wubonds dated January 1
1890, Nos. 217 to 221 each $500. Interest ceases April 1,1898.
CRAWFORD COUNTY, &bonds, dated March 4,1897, No. 1.lor $750.
ceases March 4, 1898/
DADE COUNTY, Lockwood District, 8% "bonds, dated June 1,1892, No. 1 for
$61)0. Interest ceases Bebruary 19, 1898.
DENT COUNTY, 6$ bonds, dated February11887 Nos. 6 to 20, each $1,000.
Interest ceases March 1.1898:
FRANKLIN COUNTY, Union District, G%bonds dated September 19,1887, No.
for $500. Interest ceases February 20,1-98
GRUNDY OUN t'Y, Trenton School District, bonds dated July 1.1882. Nos.
1and 12, each $1,000. interest ceases April 1,1898.
HARRISON COUNTY, School District No. 1, 8%bonds, dated June 1,1895. No».
2, for $100. Interest ceases March 1,1898.

Interest-

HARRISON COUN School District No. &% bonds, dated September 1.
1893, No. 6, for $150 Interest ceases April 11998

JOHNSON COUNTY WARRENSBURG TOWNSH HIP, 5* bonds, dated April
15,1889, Nos. 1 to 170, each $600, and Nos. 171 to 2*0, each $100. Interest-
ceases April 15.1898.

KNOX COUNTY, 533b0nds dated September 15,1894, Nos. 122 to 199,each $500.
Interest ceases March 1

KNOX COUNTY JEDDO TOWNSHIP 6% bonds, dated Ma 15, 1891, Nos. 1,

7,8.11 and 14, each $500. Interest ceases March 1

LANCASTER, School Dlstrlct bonds dated March 1, Ib86 No. 14, for $500..
Interest ceases March 1,1898.

LAWRENCE COUNTY, Verona School District No. 26, Pbbonds, dated May,
1889, No. 3, for $500. Interest ceases March 15,1998.

LEWIS COUNTY HIGHLAND TOWNSHIP. 8%bonds, dated January 1,1692»
Nos. 13to 19, each $500. Interest ceases March 4,1998.

LINN COUNTY JEFFERSON TOWNSHIP, % honds, dated April 3,1889, Nos.
19, 20 and 21,'each *1,000. Interest ceases April 3,18-8.

LINN COUNTY LOCUST CREEK TUWNSHIP, S%bonds dated April 3,1889»
Nos. 17,18 and 1«, each $1,000. Interest ceases April 3.189

MARION COUNTY MASON TOWNSHIP, b% bends d%ted March 15, 1889,

Nos. 32to 166, each $1,000. Interest ceases April 1,189
NEWTON COUNTY, School District No. 5, 6% bonds, dated May 6,1896, No. 2»
for $400. Interest ceases May 6, 18v8.
NTY, 5% bonds, dated August 20,1889, Nos. 1, 2, 3,4 and 8, each

interest ceases March 25, 1898.

PIKE COUNTY. CALUMET TOWNBSHIP, 5% bonds, daled January 1, 1889»
Nos. 6, 7, 9,10,1«, 25, each $500 and 2,3, 9 to 14,17,18, 20 and 35 to 50, each
$1 000 Interest ceases April 1, 1898,

RALLS COUNTY, School District No. 3 ™bbonds, dated August 5,1895, No. 2,

r $140. Interest ceases April 1,1898.

ST JOE School District, b% bonds, dated March 1,1890, Nos. 1 to 23, 25 to 27,

1 and 34 to 68, each $1,000, and Nos. 69 to 66,09, 71 to 103 106 to 112,115,
116 118 to 135,137 to 172 each $500. Interest ceases March 898.
SCHUYLER COUNTY, % bonds, dated September 1,1892, Nos. 17t0 21, each
1,000, and No. 1*2, for $<0. Interest ceases Marcn 12,1898,

SCHUYLER COUNTY, LIBERTY TOWNSHIP, Aybonds dated January 1
1892, Nos. 6 and 7, each $500. Interest ceases March 1

SEN ECA, School District, 8% bonds, dated October i, 1891 No 3, for $500.
tel est ‘ceases March 1,1896.

TANEY COUNTY. 6% bonds, dated November 13,1883, Nos. 17 and 18, each
$1,000. Interest oeases March 1 10,1898,

WASHINGTON COUNTY, School District No 4, 8j! bonds, dated August 15.
1892, No. 1, for $500. Interesti eases Match 17,181.8

WASHINGTON COUNTY, School District No. 1 6%bonds dated April 20,1897,

1. for $200. interest ceases April 20, iS98!

Trenton (Mo.) School District.—Bond Call.—The district
has called for payment April 1, 1898, at the Phoenix Mutual
Life Insurance Co., Hartford, $1,000 bonds Nos. 11 and 12,
issued April 1, 1882. Interest at ®owill cease April 1,1898.

Wilson County, Texas.—Bonds Redeemed.—On March 11,
1898, $1,000 bridge bonds of this county, held in the State
School Fund, were redeemed.

In-

Bond Proposals and Negotiations this-
week have been as follows:

Alameda County (Cal.), Fruitvale School District.—Bond
Offering.— Proposals will be received until 12 M. March 26,
1898, by the Board of Trustees of Fruitvale School District,
care of O. M. Sanford, County Tresurer, for $15,0 0 S%bonds.
Securities are in denominations of $1,0 0, with interest pay-
able February 14 of each year. They are issued pursuant
with Sections 1880 to 1888, inclusive, of the Political Code of
California, and authorized by the Board of Supervisors Feb-
ruary 14, 1898. Principal will mature one bond annually,
beginning six years from date of issue. A certified check for
10% of the amount bid for, payable to the County Treasurer,
or a deposit of 10$, must accompany each proposal.

Albany, N.Y.—Bonds Authorized.—The State Assembly
has passed tbe bill authorizing the issuance of $15,G 0 bonds
for improvement of Beaver Park. The amount first pro-
posed by the bill was $35,000, but as the Park Board had cer-
tain funds available for the purpose, the amount was reduced.
The Legislature has also authorized the issuance of bonds
for the widening of Broadway.

Alleghany County, Md.—Bond Bill Signed.—The Gover-
nor has signed a bill authorizing the county to vote on the
question of issuing $50,000 school bonds.

Alliance (Ohio) Sehool District.—Bonds P/oposed.—The
School Board is considering a proposition to issue $7,000
school bonds.

Americus, Ga.—Bond Offering.—Proposals will be received
by J. A. Hixon, Mayor, for $35,000 4y2% aofd-improvement

bonds. Securities are in denominations of $1,000, dated Nov-
ember 15, 1897. Principal will mature November 15, 1927.
Interest will be payable annually on January 1 at the office

of the City Treasurer or at the Hanover National Bank, New
York City. Securities have been duly authorized by a vote
of the city at an election held October 19, 1897, and were de-
clared legal by the State Supreme Court on February 25,1898»

Anuapolis, Md.—Bond Bill Patsed by Siote Senate.— The
State Senate has passed a bill authorizing the issuance of
$20,000 bonds.

Argentine, Kan.—Bond Election.—The question of issuing
$9,500 school-house bonds will be decided at the spring elec-
tion.

Baltimore, Md.—Bonds Proposed.—Resoluions have passed,
the City Council, requesting the city delegation in the Gen-
eral Assembly to secure the passage 6? enabling acts, author-
izing the city to issue $1,500,000 sewer stock, $1,500,000 street-
improvement stock, $1,010,000 stock fur school-houses and
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lots and $500,000 stock for storm-water sewers. The Council
has also under consideration an ordinance providing for the
issuance of $4,300,000 city stock to redeem stock falling due
in 1900.

Bay St. Louis, Miss.—Bond Election.—An election will be
held in this city to authorize the issuance of $40,000 improve-
ment bonds in accordance with the authority recently granted
by the State Legislature. The date upon which to hold the
election has not yet been determined.

-Bedford City, Yu—Bond News.—We are advised by J. L.
Campbell, Mayor, that the city does not contemplate at once
offering again for sale the $100,000 34-year refunding tymds,
all bids for which were rejected February 25, 1898. Mr.
Campbell says that “ private negotiations are pending and the
bonds may be disposed of in that way.”

Bcllefontaine, Ohio.—Bond Election.—The City Council
has authorized a vote at the spring election on the question
of issuing $30,000 s)wer bonds.

Bexar County, Texas.—Bond Sales.—On March 6,1898, the
county sold $31,000 refunding court-house and jail bonds and
$8,000 bridge bonds to Rudolph Kleybolte & Co., Cincinnati,
at 103*815, and $240,000 refunding railroad-subsidy bonds to
Dietz, Denison & Prior, Cleveland, at 101*021. Following
are the bids:

Rudolph Kleybolte & Co., Cincinnati. 2,251

Lamprecht Bros., Cleveland............... 2,070

Dietz, Denison & Prior, Cleveland. 1,87« $2,450
N.W. Harris &Co., New York........... 1,843

"Spitzer & Co., Toledo 1,600 1,600
if. wSwain, Austin 1,600 1.500
O.H.White &Co., New York ... 1,485

For the Entire Lit.
The Noel- Young Bond & Stock F. M.
CO.. St THOUIS wrurenscarereesriisinrieres D. M.
G.D. Cookto ,Chic, (for gold bds.) 3,625

Bird Island, Minn.—Bond Offering.—Proposals will be re-
ceived until 4 P. M. April 1,1898, by L. E. Sherwood, Village
Recorder, for $12,000 5# village-hall bonds. Securities are in
denominations of $500. Interest will be payable annually at
the First National Bank of St. Paul, and the principal will
mature 20 years from date of issue.

Bloomfield, N. 3.—Bonds Authorized.—At the annual
school meeting, held March 15,1898, the issuance of $95,000
school district bonds was authorized.

Botetourt County (P. 0. Fincastle), Ya.—Bond Sale.
—On March 10,1898, the $8,000 bridge bonds were awarded
to the First National Bank of Buchanan at 105 for a 5# bond.
Following are the bids :

. For 3% Bond.
First Nat. Bank, Buchanan...
Bank of Fincastle...... .
F. M. Stafford &Co. .103 06
Bank of Rockbridge ..102-50
W. H hre 102*1875 G. W.

u
W.J. Hayes?& Sgns Clieveland.102-0375
<3.H. White & Co., New York..101-70

For the Entire Lot
McKay, Chicago
Farson, Chicago

For 55 Bond.
Kane k Co., Minneapolis........... 101*065
Lamprecht Bros. Co., Cleve
. A. Kean, Chlcago

.105-00
103*751

. or a Bond.
First Nat. Bank, Buchanan...

100*00
A bid of 101*33 was received from N. W . Harris & Co., New

York, too late to be recorded. Bonds mature March 1, 1908.
For further particulars see Chronicle February 26, p. 435.

Bradley Beach—Merchantville, N. 3 —Bill Validating
Bond Issues.— A bill has passed theState Legislature validating
bonds issued by the boroughs of Bradley Beach and Mer-
-chantville.

Bridgeport, W. Ya.—Bond Election.—At the spring elec-
tion the question of issuing $60,000 street-improvement bonds
will be submitted to a vote of the people.

Brookhaven School District, No. 23, Blue Point, Suffolk
County, N. Y.—Bond Offering.—The district will sell at pub-
lic auction at 2 p. M March 26,1898, at the Firemen’s Hall,
Blue Point, $3,500 5% 1-10-year school-building bonds. Se-
curities were duly authorized by a vote of the district at a
special meeting held December 4, 1897.

Buffalo, N. Y —Bond Sale.—On March 16, 1898, the $89,-
136 86 grade-crossing bonds were awarded to the Buffalo
German'"insurance Co. at the following prices: $27,722 05 at
105 85, $1 1,697 44 at 105*75, and $50,717 37 at 105*95. Follow-
ing are the bids :

;Buf?.German-lrrrs. 5 $27g3‘? P w, J Hayes &  710/607 44<»101*20
0 50717 37@ 105405 _ S0U 50,717 37®101-19

mJos.E Gavin BUff. (Whole issue).105*715 J S. A. Kean Chic, (whole issue) 100*50
Erie Co. Sav. Bk. (whole issue).. 105*56

Bonds mature as follows: $27,722 05 February 15,1918; $10,-
i697 44 March 1, 1918; $50,717 37 March 1, 1918, For further
description of bonds see Chronicle last week, p. 538.

Burlin ton, N. C—Bonds Proposed.—The town will issue
$5,000 electric-light bonds, according to local papers.

Butler County, Neb.—Rond Sate —The county has sold to
the State Board of Education Lands and Funds $33,000
bonds.

Caldwell County, Mo.—Bonds Voted.—At the spemal elec-
tion held March 5,1898, the question of issuing $18,000 court-
house bonds was favorably voted upon.

Camden, N. J.—Bonds Authorized.—At a meeting of the
iCity Council held March 10, 1898, the Finance Committee
was instructed to advertise for sale $200,000 street-improve-
ment bonds.

Canton, Ohio.—Bond Offering.— Proposals will be received
until 12 M. March 28, 1898, by Louis N. Ley, City Clerk, for
the purchase of $2,612 50 street-widening bonds. Bonds are
issued pursuant with sections 2704, 2705 of the Revised
Statutes of Ohio, Four bonds will be. in denominations of
$500 and one of $612 50." They will be dated April 1, 1898,
and mature $500 yearly from 1899 to 190~ and $612 50 April
1, 19'3. Interest will be at not more than 5%, payable April
and October, at the banking house of Kountze Bros., New
York City, or at the City Clerk’s office.

$27T722 05@101*18
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deposit with his bid a certificate from the First National
Bank, Canton, showing that he has deposited $500 as a guar-
ty that should his bid be accepted and the bonds awarded
him he will take them up within eight days after notice of
the award.

Chinook (Wash.) School District.—Bond Sale—The dis-
trict has awarded $1,700 7# 3-8 year (optional) bonds to J. H.
Fall at par less $55 for expenses.

Claxton, Cta— Bond Sale.—On March 10, 1898, the $3,000
6# bonds were awarded to the Edw. C. Jones Co., New York,
at par. Bonds mature $1,000 in ten years, $1,000 in twenty
years and $1,000 in 30 years from date of issue. For further
description of bonds see Chronicle Feb. 19, 1898, p. 393.

Cleveland, Ohio—Bonds Authorized.—A bill recently
passed by the State Legislature provides for the issuance of
school bonds.

Bonds Authorized by Senate.—The State Senate has passed
a bill providing for the issuance of $1,000,000 sewer bonds.

Columbia, Mo—Bond Election.—An election will be held
in April to vote on the question of issuing $10,000 sewer
bonds.

Corry, Pa—Bond Offering.—Proposals will be received by
N. Stone, Mayor, for $90,000 3)"# 5-20 year refunding bonds.
Securities are issued pursuant with an Act of the Legislature
passed in 1889. Interest will be payable semi-annually in

.Cowley County, Ean.— Bond Sale—On March 3, 1898, the
$100,000 refunding bonds of this county were taken by
the State School Fund Commissioners!at par. These are the
bonds sold last December to J. E. Jarvis and Stofford &
Albright, as stated in the Chronicle January 29,1898, but
the sale was afterwards rescinded.

Dalton, Mass.—Bonds Proposed.—At the coming annual
town meeting the question of refunding the town’s debt,
other than that incurred for water-works, will be voted
upon.

Deer Lodge County, Mont—Bond Offering.—Proposals
will be received until April 19, 1898, by M. Martin, County
Clerk, for $100,000 5# court-house and jail bonds, delivered
$10,000 monthly, beginning July 1, 1898. Proposals arealso
asked for bonds delivered in block July 1, 1898. Securities
are in denominations of $1,000, with interest payable Jan-
uary 1 and July 1, and will mature January 1,1919, subject
to call after January 1, 1909. Bids will be opened April 20,
1898. A certified check for $1,000 must accompany proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Dublin, Texas.—Bonds Voted.—On March 1,1898, the spec-
ial election held to vote on the question of issuing $20,000
school-building bonds resulted in favor of the bonds by a
vote of 151 to 75.

Ellijay, Ga.—Bond Offering.—Further details are at hand
relative to the $5,000 6# 1-20-year (serial) school bonds, bids
for which are asked for until 122 M. March 21,1898. Proposals
will be received by J. C. Evans, Mayor. Bonds will be in
denominations of $100. Interest will be payable at the Mar-
ietta Trust & Banking Co., Marietta, Ga.

El Paso County, Texas.—Rond News.—The $10,000 county
jail bonds and $78,000 refunding bonds recently sold to the
Public Free School Fund of Texas bear 5# interest and ma-
ture 40 years from date of issue.

Farmers’ Irrigation District, (Bering, Neb.—Rond Offer-
ing.—Proposals will be received until 3 p. m. April 5, 1898, by
the Board of Directors, A. O. Taylor Secretary, for $400,000
bonds of this district. No bid for less than 95# of the par
value of the bonds will be considered.

Fitzgerald, Ga— Bond Offering.—On March 8, 1898, the
city authorized the issuance of $33,000 6# thirty-year gold
water-works and electric-light bonds by a vote of 486 to 23.
Proposals will be received for these bonds until 7:30 p. m.,
April 4, 1898, by C. C. Goodnow, Mayor. Interest will be
payable May 1 and November 1in New York City.

Fort Dodge, lowa.—Correction.—In the Chronicle last
week we stated that $36,000 4# refunding bonds had been
awarded to N. W. Harris & Co., Chicago, at par, less a com-
mission of V4fo. The price bid by N. W. Harris & Co. was
$35,925, which was accepted. Bonds are in denominations of
$1,000, dated April 1,1898 (not March 1, as originally adopted),
and mature April 1, 1918, subject to call after ten years.
Interest will be payable April and October.

Frostburg, Md.—Bonds Authorized.—The Governor has
signed a bill authorizing the issuance of $55,000 refunding
bonds,

Galion (Ohio) School District.— Bond Offering.—Propo-
sals will be received until 12 M. April 1, 1898, by J. M. Hart,
Clerk Board of Education, for $12,000 5# school bonds. Se-
curities are in denominations of $500, dated April 1, 1898.
Principal will mature part each March 1 and September 1, $500
being due on those dates from September 1, 1903, to March 1,
1911; $1,000 from September 1,1911, to March 1,1913. Bonds
were duly authorized by an Act of the State Legislature
passed March 2, 1898.

Grand Junction, Col.—Bond Issue.—The Grand Junction
Water Co. has accepted the offer of the city to purchase its
plant for $55,000 city bonds.

Hammond, Ind.—Bonds Authorized.—The Council has
authorized the School Trustees to issue $15,000 school build-

Each bidder must 1ing bonds.
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Harmon and Marion Townships Drainage District No.
1, Lee County, 111.— Bond News. In the Chronicle, Feb-
ruary 26, 1898, we stated that the district had awarded John
Mee Sterling $15,000 6# drainage bonds at 104*50. We are
advised that the amount of the bonds sold was $15,500, which
would make the price 104-35. The next highest bid was that
of NI. W. Harris & Co., Chicago, at 10420. Other bidders
were Trowbridge & Co., Chicago; Mason, Lewis & Co.,
Chicago, and Geo. M. Brinkerhoff, Springfield. Bonds are
in denominations of $500. Principal will mature $2,000
yearly on July 1, from 1899 to 1903, inclusive, $2,500 on July
1, 1904, and $3,00) on July 1. 1905.

Harvard (Clay County), Neb.— Bond Offering.—Proposals
will be received until 8 p. M. March 21, 1893 (time extended),
by John F. Fleming, City Clerk, for the $5,500 6# funding
bonds. Securities are in denominations of $500, dated Dec-
ember 1, 1897, and were registered by the State Auditor
December 14, 1897. Interest will be payable annually and
the principal will mature 20 years from date of issue, subject
to call after 10years. Principal and interest will be payable
at the State Fiscal Agency in New York City.

Hudson, N. Y.—Bonds Authorized by State Assembly.—A
bill which has passed the State Assembly authorizes the city
to issue bonds for the purpose of raising money for the use of
the Cemetery Commission in the care and improvement of
the cemeteries of Huds >n.

Independence School District, Jackson County, Mo.—
Bond Sile—0On March 15,1898, the $30,000 4# school-build-
ing bonds were awarded to the Chrisman-Sawyer Banking
Co. of Independence at 100*35. Following are the bids:

mChristnan-Sawyer B’k’'ng Co..$30,105 00 IN. M. Stodard, Minneapolis...$39,800 00
First Nat. Bank, Independ’e 30,050 00 ,W. J. Hayes & Sons, Cleve... 29,700 00
Noel-Young Bd. & Stock Co.. 30,000 00 | Trowbridge S Co., Chicago... 29,510 00
W.G.Eads Brok. Co.,Kan.City 29,823 84 |

Bonds mature April 1,-1918, subject to call after 1903. For
further description of bonds see Chronicle March 5, 1898,
p. 484. 4

lola, Kan.—Bonds Defeated.—On March 7, 1898, at th
special election, the proposition to issue $38,000 bonds to pur-
chase a gas plant was defeated by 47 majority.

Jefferson City, Mo.—Bond Election.—The School Board
ehas voted to submit a proposition to issue $40,000 school
building bonds to a vote of the district.

Kandiyohi County Independent School District No. 37
Atwater, Minn.—Bond Sale.—On March 15, 1898, the $10,000
5# bonds were awarded to the First National Bank, Winona,
at 104*75. Following are the bids:

First Nat. Bauk, Winona........... 10f75 1 Kane & Co......coevvveeciiciiciies 1
Minn. Tr. & Loan Co., Minneap.104'257 Bernard Thurman & Co.,
«Citizens’ Bank, Cannon Palls...102'tM8 |Spltzer & Co., Toledo

State Savings Bank, St. Paul 10235 'S. A Fean. Chlcalgo .
D. B.Lyons &CoO..ccovvrrvicrns 101-65 |Trowbridge&Co.,(less$.

Bonds mature one-half in ten years and one-half in fifteen
years from date of issue. For further description of bonds
see Chronicle March 12,1893, p. 539. |

King County, Texas.— Bonds Registered.—On March li,
1898, the Attorney-General registered $20,000 jail and bridge
bonds.

Knoxville, Tenn.— Temporary Loan.—The Finance Com-
mittee has negotiated with the East Tennessee National
Bank and the City National Bank a loan of $16,000 at 6#.
Loan was negotiated to pay off some floating indebtedness.

Lancaster County, Pa. Bond Sale.—The county has sold
to Edw. C. Jones Co., New York, $10,000 310-20 year
«court house bonds at par and $40,000 of the same issue to
local investors at par.

Lansingburg, N. Y.—Bonds Authorized.—Both Houses of
the State Legislature have passed a bill authorizing the is-
suance of $60,000_water bonds by this village.

Lexington, Miss.—Bond News.—We are advised that no
steps have yet been taken towards refunding the outstanding
railroad bonds. It is probable that nothing will be done un-
til after the spring election, April 5, 1898.

Lockport, 111.—Bond Proposed.— The Village Council has
under consideration the issuance of 2,000 6# 7-year bonds for
general village purposes.

Lucas County, Ohio.—Bonds Authorized—A bill has
passed the State Legislature authorizing the Commissioners
of Lucas County to issue $100,000 bonds and build a new jail
and jailer’s residence.

Macoupin County, 111—Bond Election —The election to
vote on the question of issuing $72'>.0Q0 4)"# refunding bonds
will be held April 5, 1898* Bonds if authorized will be in de-
nominations of $1,000 dated July 1, 1898. Bonds will mature
$60,000 yearly, beginning July 1, 1899. Interestwill be pay-
able January 1 and July 1.

Malta, Ohio.—Bond Bill Passed bf the House of the Legis-
lature,—The State House of the Legislature has passed a bill
authorizing the issuance of $ 0,000 street-improvement bonds.

Marietta (Lancaster County, Pa.,) School District —
Bond Offering.—Proposals will be received before April 1,
1898, by H. A. Mowery, M. D., and D. B. Case, School Com-

feond”™ ~°r ~rom $7>700 to $10,00) 10-30year (optional) school

Marion, Ind.—Bond Sale.—On March 14, 1898, $9,000 4#
electric-light bonds were awarded to Rudolph Kleybolte &
Co., Cincinnati, at 10113. Following are the bids :

Site, Denison & brior, Cieve . 530k 59! Magan, Lewls & Co., Ghicago. 59,627 00
Seasongood & Mayer, Clnein." 9056 25 |\W. J. Hayes & Sons, Cleve  9,01717
Bonds mature 20 years from date of issue, subject to call
after ten years.
Marseilles, 111—Bids.—Following are the bids received
February 24,1898, for the $9,000 5# refunding bonds:
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N W. Harris & Co., Chicago........ $9,240 |1 Trowbridge & Co., Chica\_?o ....... $9,200
Farson, Leach & Co., Chicago.... 9,235 |First Nat. Bank, Marseilles,...,.. 9,180

As stated last week, bonds were awarded to N. W. Harris
& Co., Chicago, at 102 66.

Martin, Tenn.—Bond Sale Approved.—At the election
held recently the sale of $25,000 6# 20-year water-works and
electric light bonds to F. R. Fulton & Co., Portage, Wis., at
104, was confirmed by a vote of 233 to 60.

Melrose, Mass.—Bond Sale.—Following are the bids re-
ceived March 15, 1898, for the $50,000 4# school-house bonds:

S. A. Kean & Co., Chicago ..106-70 1Blodget, Merritt & Co., Boston. ..104*66
R. L. Day & Co., Boston ..105-819 Estabrook SCo., Boston 104*15
Mason, Lewis & Co., Boston....105¥199 |JAdams & Co., Boston.. ... 103*28

Bonds were awarded to R. L. Day & Co., Boston, at 105*819.
Bonds mature February 24, 1916. For further description
of bonds see Chronicle March 12, 1898, p. 539.

Loan Authorized.—At a town meeting held March 14, 1898,
the Treasurer was authorized to borrow $75,000 in anticipa-
tion of the collection of taxes.

Memphis, Tenn. Band Offering.—Proposals will be re-
ceived until 12 m. April 15, 1893, by the Board of Fire and
Police Commissioners for $150,000 bonds to sewer the new
annexed territory. Bonds to be sold are described as
follows:

P. C.

5-year bonds.... 30-year bonds...... 6

P. O
5-year bonds. ¥4
6-year bonds.... 6

Bonds are issued in accordance with an ordinance adopted
March 3,1898. Bonds will draw interest from July 1, 1898,
and bids must be made on the whole issue. J. 3. Williams is
the Mayor of the city.

Milwaukee, Wis.—Bond News.—The $140,000 street im-
provement bonds recently authorized by the Common Coun-
cil are in denominations of $1,000 dated January 1, 1898, and
bear interest at 5 per cent, payable semi-annually. They
will mature $7,000 yearly on January 1 from 1899 to 1918, in-
clusive.

Mineola, Tex.—Bond Sale—On March 10, 1898, the Noel-
Young Bond & Stock Co., of St. Louis, purchased the $2,200
5# 10 30 year City Hall bonds at par.

Monroe, Utah. - Bond Election.— It is stated that an elec-
tion will be held shortly to vote on the question of issuing
$5,000 water bonds.

Neodesha, Kan.—Bond Offering.—Proposals will be re-
ceived until 8 p. m. March 22; 1898, for $15,000 6# gas plant
bonds. Securities mature March 22, 1908, subject to call
after one year. Interest on $3,000 bonds will be payable in
Neodesha and on $12,000 bonds at the Fiscal Agency in New
York City.

New Bedford, Mass.—Bonds Authorized by State Legisla-
ture.—The State Legislature has authorized the issuance of
$100,00) park bonds in addition to those already authorized.
We are advised that the City Council has not asyet passed
the order directing their issuance.

New Jersey.—Bill Regulating Refunding Bonds of Vil-
lages.—A bill has been introduced in Legislature authorizing
villages whose bonds have become due and are unpaid to re-
new 96 2-3# of their debts by issuing the bonds, payable at
any time not exceeding thirty years, and drawing 5# interest.

New Orleans, La.—Bond Ordinance Favorably Acted
Upon.—The Sub-Committee on Legislation has decided to
report favorably to the City Council the ordinance providing
for the issuance of $30,000,u00 bonds for the purpose of pur-
chasing or establishing water -works, electric light plant and
for various improvements. The ordinance allows the issu-
ance of the bonds in such sums as may be needed for prose-
cuting the work, and provides that no amount shall be issued
in excess of 10# of the assessed valuation of the city.

Newport News, Ya.—Bonds Re awarded.— The city has re-
awarded the $140,000 4~ # bonds to Rudolph Kleybolte & Co.,
New York, at their bid of 101*70. The bonds were originally
awarded to Walter Stanton & Co., New York, at 102*26.

Newton, Mass.—Bids.—Following are the bids received
for the $75,000 4# 30 year water bonds.

R. L, Day & Co., Boston,.... 110-569 1Adams & Co.. BosStoNn ......ccce e 109-034

Estabrook & Co., Bos oonsto }&8:&?918“”199{' Merritt & Co., Boston.108'59

As stated last week, bonds were awarded to R. L. Day &
Co., Boston, at 110 569.

North Pelham (Village), N. Y.—Bondi Voted.—At the
election held March 15, 1898, the issuance of $39,000 street-
improvement bonds was authorized.

Norwalk, Ohio.—Bond Election.— It is stated that an elec-
tion will be held April 4,1898, to vote on the question of is-
suing $25,000 water-works bonds.

, Oakland, Md.—Bonds Voted.—At the election held March
14, 1898, the citizens voted in favor of issuing $30,0u0 water-
works bonds and $25,00) electric-light bonds.

Oshkosh, Wis.—Bond Offering.—Proposals will be received
until 12 m. March 28, 1898, by A. B. Ideson, Mayor, for from
$250,000 to $310,000 refundiug bonds. Securities are author-
ized by Chapter 312, Section 42, Laws of 1893. They are in
denominations of $1,000 dated April 1, 1898. Interest will
be Dayable April 1and October 1, and the principal will
mature April 1, 1918. Proposals are invited for 3J7#, 4#, 4™ #
and 5# bonds. A certificate of legality will be furnished to
purchasers. A certified check fbr 2# of the total amount of
bid, payable to the City Treasurer, must accompany bids. *

Oskaloosa (lowa), School District.—Bond Election.—An
election will be held shortly to vote on the question of issu-
ing $2,000 school bonds, according to local papers.

Ottawa, Ohio.—Bond Sale—On March 15,1898, the $30,-
052 5# street-improvement bonds were awarded to the Mans-

10-20-year bonds.,
20-30-year bonds.
30-40-year bonds.
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field Savings Bank at $100 736. Bonds mature $2,052 June |,
1908, and $1,500 semi annually thereafter, to December 1,
1917. For further description of bonds see Chronicle,
March 12, 1898, p. 540.

Padueah, Ky.— Bond Sale.—At a recent meeting of the City
Council a proposition was received from Roberts & Co., New
York, to refund the $45,0(0 63 and $H 0,000 4 railroad-aid
bonds, which are subject to call this year. Messrs. Roberts
& Co. agree to take the new issue of $145,000 refunding bonds
at par, the bonds bearing 4\£ per cent interest. The propo-
sition was accepted. The denominations of the new bonds will
be $1,000, and both principal and interest will be payable in
New York City. Bonds will be delivered as follows: $15,000
4% 30 year bonds on July 1, 1898, and $100,000 4 # 30-year
bonds on December 1,1898.

Passaic, N. J.—Bond Sale.—The “ Boston News Bureau ”
states that $35,000 eighteen-year school bonds will be
awarded to Cornelius Ziabriskie, Jersey City, at 109'60.

Paw Paw, Mich.— Bond Election.— An election will beheld
to vote on the quettioa of issuing $10,000bonds in aid of the
South Haven & Eastern Railroad.

.Petroskey, Mich.—Bond Safe.—On March 7, 189Q the
$Ifi,000 4# water-works bonds were awarded to s8asongood &
Mayer, Cincinnati, at par. Bonds mature thirty years from
date of. issue, subject to call after twenty years. For further
description of bonds see Chronictle, March 5, 1898, p, 4.

Pettis County, Mo.—Bond Sale.—On March 8, 1898, the
Ooupty Court sold $275,000 4$ refunding bonds to William C.
Little &.Bro Investment Co., St. Louis, at par.

Quincy, Mass.—Bond Sale.—The city has sold at private
sale.$11,50J five and seven year bonds.

Racine, Wis.—-Bids.— Following are the bids
March 3, 1898, for the $25,000 S%school bonds :
Milwaukee Mechanics’ Ins. Co... ]
CRERME €55 REYWo ricr BHENTA VB Rs B, -
Rudolph Kleyboite &Co., Cincin,109*8L1D. A."Moran & Co., New York....108*9%6

,:Bondswere awarded to the Milwaukee Mechanics’ Insur-
ance Co, at 112*65 and not to the Minneapolis Savings Bank,

received

THE CHRONICLE,
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Rains County, Texas.—Ronds Eot Sold.—Regarding the.
reported sale of $8,000 5# bonds of this county, we are advised
by A. P. Fitzgerald, County Clerk, that the ‘ trade was!
never perfected and the old bonds have not been taken up.”

Reading, Pa.—Bond Sate.—On March 16, 1898, the $100,-
000 4# street-paving bonds were awarded to P. F. Kelly, Phila-
delphia. Following are the bids:

P. P. Kelly, Philadelphia........... 107*85  N. W. Harris & Co., New York.. 104*554
W. J. Hayes & Sous, Cleveland. .106*806 Mason, Lewis &‘Co.. Chicago .101*10
Dick Bros, & Co.. Philadelphia..106*595 Whann & Schlesinger, N. y....... 101*035
.103*311 Edw. C. Jones <o., New York.... 103*115

Kstabrook & C'>., Boston. 103*15

S. A Kean, Chicago....... 103*135
Readlng National Bank .. 100

Rudolph Kleyholte & Co., N.Y..103*31.
at. Bank, Balti-

Merchants’

.106*175
105

Bonds mature $20,000 on April 1 of the years 1903, 1908,
1913,1918 and 1923. For further particulars see Chronicle
last week, p. 541.

Red Wing, Minn.—Bond Election.—An election will be
held April 25, 1898, to vote on the question of issuing
$15,000 bonds for the building of an armory and city
hall.

Reno, Nex.—Bond Offering.—Proposals will be received
until 8 p. M. April 11, 1898, by F. B. Poiter, City Clerk, for
$130,000 6# water works bonds and $20,000 electric-light
bonds. Securities are issued pursuant with an Act of Legis-
lature approved March 8, 1897, and authorized at a special
election held Oct. 7, 1897. Principal of each issue will ma-
ture 115 annually, beginning six years from date of issue.
Both principal and interest will be payable at the City
Treasurer's office. The constitutionality of the above-
mentioned Act of the Legislature and the regularityrand the-,
legality of the special election have been sustained by the
State Supreme Court.

The official notice of this bond offering and a financial state*
merit of the city will befound among the advertisements else*

as stated in the Chronicte March 5, 1898.
dated September 1,
1917, when

nominations of $1,100,
mature $i,000 yearly until
dhe.

NEW LOANS.
$150,000

CITY of RENO, NEV.,
6 PER CENT BONDS.

UNDER AND BV VIRTUE OF THAT certain Act
of the Legislature of the State of Nevada entitled
“An Act to Incorporate the Town of Reno,” ap-

roved March 8,1897, and of an anrmative vote of
he electors f the Cliy of Reno at a s. ecial election
held on the 7th nay of October, 1897, written bids
are invit'd _and will’ be received until April 11,18i 8,
at8o’clock P. M. of said day, for the purchase of the
bonds ot the t'itv of Reno in the sumot $130.000,
or any part thereof not less than the sum of $500, to
he known as and designated as“ Reno W atrr-
Works Bund-.” Also for the purchase of the
bonds 'Of the City of Reno In the further sum of
$10, . or any pari lhereof not less than the sum
of $50'tto he known as and designated as “ Reno
Electric-* ight B nils.” All of said bonds to
bear Interest at the iate of six per cent, payable an-
nually. The principal of the said bonds to mature
and he payable in equal annual instalments between
and Inclu'ling the sixth and twentieth years from
their date of’Iscu_no«-, ani the date <fthe said pay-
ments to he designated upon the face of the said
bonds. Both the principal and the interest of tbe
said bonds to be pay.ble at maturity in lawful money
of the United States of America af the office of the
Treasurer or the City of Reno, at Reno, Nevada. No
bids_for the said bond-, or any thereof, will be
considered if for lessthan the parvalue thereof or if
fora less amount than the sum of $500, and the right
is expressly reserved to reject any and all bids.

The constltutlonaln&y of ‘the above-mentioned Act
ofthe Legislature and'the regularity and the legality
of tné ah-ve-mentioned special election have been
sustained by a comnrehensive decision of the Su-
{)reme Couitoi the Stale of Nevada, acopy of woich,
ogether witb , ther pertinent information, will be
furnished to prospective bidders upon application
there oie made to the City Clerk. .

Bidders snould des.%nate in tbeir respect ve bids
the redemption yearof the bonds for which they bid.
All bids must be sealed, endorsed “Bids for Reno
Bonds,” and directed to F. B. Porter, City Clerk,

Reno, Nevada. . S. OSBURN.
ttest: . President City Council.
F. B. PORTER, City Clerk.
Reno, Nevada, March 7th, 1898.

Statement for the Information of Pros-
pective Purchasers of Reno Water-
Works and Electric-Light Ronds.

THE CITY OF RENO WAS INCORPORATED by
ft special Act of the Legislature of the State of Ne-
vada, a’pp oved Maro6n 8,1897. It is tie Iargest city
on the line of the Central Pacific Railroad between
Sacramento, Caliiornia, and Ogden, Utah; has had a
steady and Continuous growth ever since its incep-
tion, and is situated in tht- midst of the richesi agri-
cultural and stock-raising country between the Siéna
Nevada_and ihe Rocky Mountains, its resources
are’ agricultural and pa-toral rather this "those of

jnes. it is the _teimiuus of the V. & T RK, ex-
tending south, with iis connection, three hundred
and fl ty miles, and also of the N.C & R, ex-
tending north I-ighiy miles.. It is the seat of the
State University, of the State Hospital for Mental
Diseases >nd oi” the S ate Agricultural Society. At
the feneral election ot 1893it cast 1,300 votes, and
its piege't es (mated population is 6,500. Its as-
sessed'valuation in the year 1897 was the sum of

Bonds are in de-
1897. Bonds
$6,000 becomes

until 8 p. M. May 4,

NEW LOANS.

$1,745,890, which was upon a low and very conserva-
tive basis of valuation. i

Its total bonded indebtedness from all sources is
$45,000. The total rate of taxation in tbe year 1897
for State, county and local purposes was $387 on
each one hundred dollars valuation. i

By its Incorporation Act the City is authorized,
subject to an affirmative vote of its electors, to issue
iis bonds in a sum not exceeding *15u,000 for procur-
ing water and constructing municipal water-works
and in a necessary sum'ior constructing muniel:.a
electric-light works. A special election was called
b?/ the City Council for October 7,1897, at which
election thé electors of the city voted in iavor of
bonding the ettyin the sum of $130,000for municipal
water works and In the sum of $30,0"0 for a munici-
pal electric-light plant by a vote of 409 in favor of
and 130 against. In I>ecember, 1897, an act! >n in
quo warranto was instituted in the Supreme Court
of Nevada by Mr. A. G Fletcher, in which the con-
stitutionality ot the Incorporation Act was assailed
upon_ twelve distinet grounds and also in which the
legality, regularity a d sufficiency of the special
electtoo held on october7,1897, was questioned. On
the 33d day of February, 1898, the Supreme Court of
Nevada filed its unanimous opinion in_the action, in
which it sustained the constitutionality of the in-
corP_ ration Act and the legality, regularity and the
sufficiency of the special election in each and every
particular. Tbe City Council is authorized by law to
raise the necessary funds with which to meet the
bond interest charges and to liquidate the principal
by either dir*ct taxation of all progerty or by water
and light charges against usershorS yoboth

Attest: __President City Council.
F. B. PORTER, City Clerk.
Reno, Nevada, March 7th, 1898.

Notice to Warrant Holders,

Notice is hereby given to the holders of warrants
Issued by the City of Cedar Rapids, lowa priorto
January 1st, 1894, to present the same for payment to
the Treasurer of said City on or before April 1st,
1888, as interest on all such warrants will cease from
and after that date.

Dated Cedar Rapids, lowa, Feb. 33, 1898.

P.W. GIFFORD, City Auditor.

$ 200,000
Central RR. & Electric Co.

(Of New Britain, Connecticut.)
1st Mortgage Sinking Fund Gold 5s.

This road has direct connection with the City of
Hartford.

_Ser.i for earnings to Oet. 1,1897, and full descrip
tioD jf roperty.

E. H ROLLINS & SONS,

19 Milk Street. Boston. Mass.

WARRANTS.

Carefully selected, High-grade State, County, City
and Public School issues, maturing in 6 to 34 months
and earning 5to 8 per cent our specialty.

ROBT. E. STRA1LIORN & CO.,
Equitable Building, Boston, Mass.

Renville County Independent School
Olivia, Minn.—Rond Offering.—Proposals will be received
1898, by James B. Fergerson, Clerk, for

where in this Department.

District No. 79*

NEW LOANS.

$ 100,000
DEER LODGE COUNTY,
MONTANA,

COURT-HOUSE AND JAIL
5 PER CENT BONDS.

Notice is herebygiven that sealed proposals for the
purchase of $100,000 of coupon bonds of Deer
Lodge County, State of Montana, are invited, and
will be received to and including April 19th, 1898.

The Denomination of each bond will be $1,000
They shall be payable in lawful money of the United
States, redeemable at the pleasure of the County
after the 1st day of January, A. D. 1909, and payable
onthe 1st dayof January, A. D. 1919, and with inter-
est at the rate of five per cent per annum payable
semi-annually on the 1st day of January and the 1st
day of July of each year. The bonds shall be dated*
at the time of issue and shall bear interest only from
the date of issue. The bonds shall be issued in sums
of $10,000 monthly on the 1st day of each month be-
ginning on the 1st day of July, A. D. 1898, until the
whole amountisissued. The bonds must not sell for
less than the par value thereof. The bonds as welt
as the interest shall be payable at the office of the
County Treasurer of said County.

Sealed proposals are also invited for said bonds is-
sued all at the same time, say July 1st 1st8. Sealed,
proposals must be filed with M. Martin, County Clerk
at Anaconda, Montana, on or before April '19th,1898
and the sale will take place April 30th, {898. The
person offleringthe highest price for said bonds is en-
titled to receive the amount of such bonds which he-
offers to buy. Certified check of $1,0(10 must accom-
pany each proposal as a guaranty of good faith.'

Said bonds shall be denominated series C and num-
bered consecutively from 151 to 350. The money to
oe borrowed on said bonds is for the purpose of*
building a court house and jail for said county.

All or any bids may be rejected.

By order of the Board of County Commissioners of*
Deer Lodge County, State of Montana.

M. MARTIN,
County Clerk.

$25,000

ToWell-secured 1st Mort. Gold Bonds»
Maturing in 1904.
For particulars address

CALVIN PH«L'PS,
CALIFORNIA UILDING "

tacoma, - Washington*
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March 18, 1898.]

$6,000 bonds. Securities were authorized at a special election
held February 14,1898, by a vote of 90 to 6, and are lisued
pursuant with Chapter 33, Section 3,813 Minnesota Revised
Statutes of 1894. Tbe principal will mature one bond of $5 0
yearly in 1908 and 1909, one bond of $1,000 yearly in 1910,.1811
and 1912 and one bond of $2,000 m 1913. luterest will be
payable annually on July 1. The total debt of the district at
present is $7,500. The assessed valuation is $175,'000 and the
population about 1,500.

Rhode Island.—Bond Election.—An election will beheld
April 6? 1898, to vote on the question of issuing $800,000
bonds for the ;ompletion of the State House. If the proposi-
tion carries action looking to their issuance will be required
by the General Assembly, and it will therefore be some time
before the bonds can be offered for sale.

Richmond Mich—Roads Voted.—On March 14, 1898, the
villageruthorSed the issuance of $9,000 electric light bonds
by a vote of 204 to 69.

Roanoke, Ta.-Bond Sale.-On March 15 1898, the $26,000
B%school bonds were awarded to the Sinking Fund Com-
missioners of Roanoke at 108 50. Bonds mature July 1,
3m . For further description of Bonds see Chronicle
March 5.1898, p. 485.

Sasinaw, Mich.—Road Offering.—Proposals will be re-
ceived S i 2 p.m. March 19, 1898, by Arthur F. Lewis,
Comptroller, for $60,000 H bridge bonds. Securities are in
denominations of $1,000, dated April 1, 1898. Interest will
be payable semi-annually and the principal will mature *10,-
000 yearly on April 1 from 1918 to 1923, inclusive Both
principal and interest will be payable at the office of the City
Treasurer or at the current official bank m New York City.
Bonds will draw interest from and after April 1,1898, Se-
curities are issued pursuant with a resolution passed by the
Common Council March 7,1898.

St Louis Mich.—Bond Election.—At the coming spring
election, thé question of issuing $20,000 bonds for the purpose
of furnishing power for the electric-light plant will be voted

“Pst Maris, Ohio.—Bonci
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ture March 1, 1918. For farther description of bonds see
Chronicle February 12,1898. p.854. " [ ] ~ .
Santa Ana County School Districts, Fullerton, Cal.—
Bond Offering.— Proposals will be received at any time by
Wm. Starbuck, Clerk of the Board, for $5,000 7g high-school
bonds. Bonds mature $500 yearly. The assessed valuations
of the districts is $1,260,413. L
Santa Clara Conntv (Cal.) Guadaloupe School District.
—Bond Sale.—The $1,500 7£ bonds of this district were
awarded to H. E. Wilcox at 111-66. A bid of 108 66 was Ie-
ceived from Alfred d’Auglars. ., L.
Santa Clara County (Cal.) Saratoga School District—
Bond Site.—The district has awarded the $5,000 6# 2-9-year
bonds to the Bank of San Jose at 108-03. Following are the
bids :
Bank of San Jose..
oiktod B~kafmsaviii

¢ \ Bin™ efct..
06-601 W.J. Hayes & Sons, Cleveland..104-14

Santa Paula (Cal.) School District.—Bonds Fofei.—The
district on March 5,1898, voted to issue $8,000 H school-

blSedaHa,0rMo'—Bond Election.—On March 22,
election will be held to vote on the question of
$21,500 bonds for park purposes. , .

Sheboygan, Wis. —Bond Offering.—Proposals will be re-
ceived until 2 P. M. April 2, 1898, for $25,000 4% general city
bonds, issued for the purpose of building a school house In-
terest will be payable semi-annually at the German Bank of
Sheboygan or at the Citizens’ State Bank of Sheboygan.
Principal will mature April 1, 1918.

Sioux Falls (S. Da.) School District—Bonds Proposed.—
The question of calling an election to vote on the proposition
to issue $50,000 bonds for a new high-school building is
under discussion by the School Board.

South Hadley, Mass.—Bonds Proposed.— At the annual
town meeting the question of borrowing $3,00 >for the pur-
pose of paying the town’s indebtedness and $4,500 for the
purpose of refunding certain debts will be voted upon,

South Portland, Me—Bonds Voted—The issuance of

1898, an
issuing

Sale.en$l9l§£ qgf]rurei %yég own, onds has been authorized.
soldat auction to Rudolph Kleybolte* Co., Cincinnati, the 8i{] ! , OthFo.—gonds Authorized by the State Assem-

$33,000 3% highway-improvement bonds at 101.

NEW LOANS.

§38,000

TOWN Of BROOKLYN,
Windham County, Conn.,

Bonds ma-

NVESTIYIENTS.

NEW YORK STATE

bly.—The State House of the Legislature has passed a bill

INVESTMENTS.

Investment Bonds

FOR

New York Savings Banks

4 PER CENT BONDS 31% Park Bonds and Trustees.
Bhookltn, Conn Sd, 1898 LISTS SENT UPON APPLICATION.

Sealedjprotiosals will be received 3R ; FOR «ALE BT MEMBERS OF BOSTON AND NEW YORK
day. M h_2dth, 1898. for th h f $:8,000

31[ 'Ei%wn aor%: Brooklyn fpu?rperecpel#lrtcB%%edos, %ér aDy STOCK EXCHANGES.

P Rice at Braokiyn: Comn. the sart bids will be pubio:

0 . ., N

Iy_lgr;])enecBianddr%aI(Ijb | dinc Bond pfbv FarSOn, LeaCh & CO., R L DAY & CO,

ThouessaendOZ*ls(gvo& Deolslg‘:s(?eagh g:lt)gg M%n 155? 189n§ il 40 Water Street, Boston

*8,000 of whic d 903, %5000 NO. 2 WAIili STREET. ' :

will become due May 1st

May 1st, 1908, *6,000 May 1st, 1913, *5,006 May 1st.
1918. *5,,00 May 1st, 1923, and the remaining *5,000
May 1st, 1928, with Interest at the rate of four per
cent per annum, payable semi annually on the first
days of November and May in each year Irom May

1st, 1898, . .

{“h_ese Bonds areissned unger, and in pursuance or,
and in full conformity with, the laws of the Staie of
Connecticut, and a vote of said town passed at a
meeting Ie%ally warned and held on the 26th day of
February, 1898, lor the purpose of retiring the out-
standing floating Indebtedness of the town. .

Proposals lessthan parand accrued interest will not
be considered and the Committee reserve the right
to reject _any and all bids. Proposals must be en-
dorsed “ Proposal for bids”, and addressed to Henr
H. Davison, Town Treasurer, Brooklyn, Conn., arTd
must state whether for the whole or apart, and if a
part, for which issue, and the amount bid therefore,
and each bid must, be accompanied with a certified o
check on a National Bank for two per cent or the a WAIili
total amount of Bonds bid for, payable to the Town
T Theassessed valuation of Real Estate and Personal
Property made for taxes by the Town Assessors,
Oct. 1st, 1897, was *1,258,597 and the annual town tax
laid for some years past has not exceeded ten and
one-half mills' The outstanding indebtedness of
tbe Town February 1st, 1898, was *30,500, and at an
adjourned meeting he'd February 5th, 1898, the
Town laid a tax to reduce the above by about *2,000,
lea'ing tbe floating indebtedness at "about *28,500,
which the Town has voted to fund by tbe issuance
of $28<ou of four per cent Bonds as above voted,
this issue of *28000 being its only bonded debt.

By avote of the Town passed February 26th, 1898,
there was appropriated annually, commeéncing May
1st. 1901, a sufficient sum to provide a sinking iund
sufficient to paKlsald bonds at their maturity.

JOHN C. WILLIAMS,
First Selectman,

HENRY H. DAVISON,
Town Treasurer,

JAMES H. -M1TH,

C.S. L. MARLOR,

FRANK DAY,

NEW YORK, -
PHILADELPHIA
Committee.

WHAM &SCHLESINGER

MUNICIPAL BONDS.

STREET,

SYRACUSE
RAPID TRANSIT RAILWAY
BONDS

Bought and Sold.

EDWARDC.JONES GO.

1 NASSAU STREET,

MASON, LEWIS & CO.,

BANKERS.

1 Broad Street, New York.

Government ana

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE. OH
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO,

BANKERS,
31 NASSAU ST. (Bankof Commerce Bldg.)

ADAMS & COMPANY,

BANKERS

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.
No. 7 Congress and 31 State Streets,
BOSTON

NEW YORK.

CINCINNATI.

W . J Hayes & SOﬂS, 67 Milk Street, Boston,
171 La Salle Street, Chicago, B|0dget, Merritt & Co .
BANKERS, OFFER FOR SALE
DEALERS IN MUNICIPAL BONDS, ¢ vt . it BANKERS,
Street Railway Bonds, and other high-grade in- ¥
T estments, | oreeet o d 2 16 Congress Street, Boston.
BOSTON, MASS., Cleveland, Ohio, S R
7 Exch Place. 311-313 S iorst B As A k RR. First»jMorte...5
e an%%u:ﬁijdress. “KENNETHL.I’PEHOI’ Tﬁgg/-(\)lr(ron (E%O'ss(t':%g, AkronF,IrOS.:(l'stol\r/ltgg.ag STATE, CITY & RAILROAD BONDS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



688

authorizing the issuance of i
prison, patrol and workhouse.
Steubenville, Ohio—Bonds Proposed.—A bill has been in-
,*n State Legislature authorizing the issuance of
$150,000 bridge bonds.

Syracuse, N. Y.—Bond Offering.—Proposals will be re-
ceived until 3 p. m. March 25, 1898, by Elbert F. Allen, City
Treasurer, for $100,0<0 water bonds. Securities are
issued pursuant to Act of Legislature of New York, known
as Chapter 702 of the Laws of 1895. They will be coupon or
registered, at option of purchaser, in denominations of $5,000,
bearing date of April 1, 1898. Principal will mature January
1>1928, and interest will be payable January 1 and July 1 at
office of Metropolitan Trust Co., New York City, where
principal also will be payable.

Terre Haute, Ind.—Bonds Re-awarded.— The City Finance
Committee has re-awarded the $30.050 74 6# 1 10 year street-
improvement bonds to DukeM. Farson, Chicago, at 1<3-24.
These bonds were originally awarded to N. W. Harris &Co.,
Chicago, who refused the bonds, claiming that they were
illegal because issued in a lump when separate bonds for each
contemplated improvement should have been issued.

Thomaston, Ga.—Bond Election.— Mayor James R. Atwater
will call an election June 16 for the issuing of $10,000 in bonds
to build an auditorium, according to local papers.

Toledo (Ohio) School District-—Bids,—Following are the
bids received on March 7. 1898, for the $ 0 000 it bonds:
Masou, Lewis & Co., Chicago .. $90,0'6 IRudolph Kleybolte & Co., Cin.,$°2,907
Western German Bank. Cincin. 94,202 Spitser & Co.; Toledo 92 408
Seasongood& Mayer. Cincin ... 94,025 [N, W. Harris & Co., ChicaPe

Farsoo, Leach &Co.. Chicago... 93,717 i Diets. Denison & Prior, Cle\ 91,926
The Lamprecht Bros. Co.,Cleve. 93,093 |Atlas Nat. Bank, Cincinnati 9I|'351

As stated last week, bonds were awarded to Mason, Lewis
& Co., Chicago, at 106-69.

Tripp, S. D.—Bonds Voted.—The town has voted to issue
$5,000 6% 20 year water-works bonds. Securities will be in
denominations of $500, and will be offered for sale about
April 18, 1898.

Ventura, Cal.—Bond Election.—An election will be held
to vote on the question of issuing $20,000 bonds for an elec-
]E_ric—light plant to take the place of one recently destroyed by
ire.

Wahpeton, N. Da.- Bond Sale—Local papers state that
$8,00J sewer bonds have been sold,

INVESTMENTS.

),000 bonds for a new city

William E

$ 9 0 ’O 0 O 15 WALL STREET,
San Luis Potosi Electric Oo.

FIRST MORTGAGE
6% GOLD BONDS.

Full particulars with Special Clroujar on
Application.

J.

PRICE TO MET 6%

C. HL. WHITE & CO,,

BANKERS,

COTTON S

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK. SAIL TWINE, &C,,
POPE "AWNING” STRIPES.

THE CHRONICLE.

FINANCIAL.
. Nichols,

MUNICIPAL WARRANTS.

END FOR LISTS.

Spencer Turner,
SUCCESSOR TO

Brinckerlioffy Turner & Co.,
MANUFACTURER AND DEALER IN

[Vor. LXVI,

o ~ allon,JDelii?rare County, N. Y.—Bonds Authorized bv
prate Senate.—The Senate has passed a bill authorizing the
issuance of school bonds.
, Wapakoneta, Ohio.—Bond Election.—An election will be
neid April 14, 1898, to vote on the question of issuing $5,000
electric light plant improvement bonds.

Westmoreland County, Pa.—Bonds Proposed.—We are
advised that the issuance of about $300,000 bonds for a new
court house is being discussed.

Winton Place (Village), Ohio.— Bond Offering.— Proposals
will be received until 12 m., April 15, 1898, by R. B. Poage,
Village Clerk, at his office. “ New York Life,” Rawson Build-
ing, Cincinnati, Ohio, for $2,800 S%refunding bonds. Secun-
ties are issued pursuant with Section 2,701 Revised Statutes
or unio, and were authorized by ordinance. They are in
denominations of $400, dated March 15, 1898, and mature
twenty years from date of issue, subject to call after fifteen
years. Interest will be payable semi-annually at the Fifth
National Bank, Cincinnati.

Wise County, Tex.-Bond Sale—The county has sold at
Pwi? 0 b StEyton ~catur, Tex., $5,000 court-house bonds.

Worcester, Mass. Bond Sale—The $290,000 it registered
sewer bonds were awarded to the city sinking fund at 115-50.
these are the bonds proposals for which were received last
week but which were all rejected, as the bids were not
considered satisfactory by the city officials. Bonds ma-

January 1, 1927, with interest payable January and

York CP®*) School District.—Bonds Claimed to be lllegally
Awarded”-Messrs. Dick Bros. & Co., Philadelphia, are con-
testing the award of the $68.000 4% school bonds to W. J.
Hayes & Sons, Cleveland, at 105-78. The bid submitted by

Bros. & Co. (106*075 and accrued interest) complied
Strictly, it is stated, with the terms of the advertisement and
was a premium of $200 more than that received by the dis-
trict. The Philadelphia firm have placed the matter in the
hands of their solicitors.

Youngstown, Ohio.—-Bonds Proposed.— The Board of Edu-
cation is considering the issuance of $2.3,000 $%school bonds,
becunties if issued will be in denominations of $1,0 0, and
' “ ature $14,000 September,!, 1905, and $14,000 September

MISCELLA NEOUS.

American ExpressCo.
Established 1841. Capital, $18,000,000.
65 BROADWAY.

Issues TRAVELERS CHEQUES imme-

diately available as funds eveiywhere.

Draws FOREIGN DRAFTS in Sterling,
Francs, Marks, and Money Orders,
on al! parts of the Commercial World.

Makes CARLE TRANSFERS of money
to England and the Continent

These facilities are obtainable at alt
dffices of the

NEW YORK.

AIlL DUCK

AOENT

31 NASSAU ST.. NEW YORK. A
stock.

UNITED STATES BUNTING CO.
full supply all Widths and Colors, always in

100 Duane Street, New York.

The Mutual Benefit jf

LIFE INSURANCE CO.. NEWARK, N, j!
AMZI DODD, President.

HIGH-GRADE 89 MILES NORFOLK TO OCEAN VIEW Assets (Market Values! Jan.|, 1898......$03,649,749 84
STANDARD GAUGMJ, ELECTRIC POWER.- Liabilities (N.J.,and N. Y. Standard).. 68,y64Bi4 60
State, Municipal, County, School \S/pecial Commissioners’ sale of the Norfolk & Ocean SUIPIUS.....ccooiiiiiiviiiiiiiiiies e a,184.925 24
View Railroad, its Property and Franchises, Includ-
ing the Ocean View Hotel roperty. POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
B ONDS. Pursuant to a decree of the Circuit Court of the SECOND YEAB.

United States for the Eastern District of
we shall sell at Public Auctjon in front of the Cus-
tom Hou«e, Norfolk, Vijginia, on Wednesday the
23d day of March, 1898, at 120'clock M., the above

Legal investments for Savings Banks in New York
and all New England. y
referred t« property.

Rudolph Kleybolte & Co.,
BANKERS,
35 and 37 Nassau Street, New York.
Cincinnati. Philadelphia.
LISTS MAILED UPON APPLICATION.

ARNITEL HARD.

,For further information apply to W. W. OLD,

Bank and T rust Company Stock
New York and Brooklyn

'irglnia,
J IN case op lapse the Insurance is continued in
force as long asthe value of the Policy will pa?/ for;
or. if preferred, a Cash or Paid-up Policy valueis
allowed. o

Alter the second year Policiesare Incontestable,
and all restrictions Us to rtsidei.ee, tiavel or occupation
are renwven.

The Company agrees in the Policy to Loan up to
the Cash Surrender Value when a Satisfactory as-
signment of the Poll(()jy is made as collateral security.

os -E8 paid immediately upon completion and ap-
proval of proofs.

SECURE BANK VAULTS.

pedal Commissioner

BOUGHT AND SOLD.

MUNICIPAL BONDS.
E. C. Stanwood & Co.*

BANKERS,
121 Devonshire Street,
BOSTON.

BUY AND SELL
TEXAS MUNICIPAL BONDS.
BANK STOCKS.
R. N. MENEFEE & CO., BANKERS,
CHARLES W. ROSENBERGER,

A WALL ST,

e/hcillb/Cc5)eto<£C (j

BANKERS,
18 WALL STREET, NEW YORK

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow interest on deposits subject to sight ehec*
Buy and sell on commission stocks and bonds either
for’cash or on margin, and deal in

Investment Securities.

CLINTON GILBERT

NEW YORK.

OFM1IIVIF
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 5-plv Plates and Angles

OR SAFES, VAULTS, &c
Cannot be Sawed,

Cut or Drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,

Kent Ave., Keap & Hooper Sts.
BROOKLYN.N. V

«ole Man'f’ers in the U. S.

T>ANK_OF C
JO NA

IS Wall Street, New York. H. J. MOB8K. CHA8 D. MARVIN. W M KIDDBH
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March 19, 1%]

% usum ntt.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

Nbw York, January 21,1898.
The Trustee», in conformity with the Charter
of the Company, submit the following state-
mont of its affairs on the 31st of December,

1897:

Premiums on Marine Risks from
1stJanuary, 1897, to 31st De-
cember, 1897....ccceevevreeeiennn.

Premiums on Policies not
marked off 1st January, 1897.

$2,844,038 61

1,047,955 31

Total Marine Premiums......... $3,891,993 92

Premiums marked off from 1st
January, 1897, to 31st Decem-
ber, 1897.....ccoeeieieeeeceeeeeen

Lossespaidduring
the same period.$1,425,630 20

Returns of
Premiums
& Expen’s.$684,939 39

The Company has the follow-
ing Assets, viz.:

United States and City of New
York Stock: City Banks and
other StocKsS.......ccocevivivncnnnne

Loans secured by Stocks and

$2,653,653 09

$7,330,895 00

Otherwise.....cccvveviieeiisieies 1,157,000 00
Real Estate and Claims due the
Company, estimated at........... 1,121,500 00
Premium Notes and Bills Re-
ceivable.....cccccoeeeen. 1,026,605 97
Gaskin BaAK.....ccco e ceeunnennn. . 286,42411
Amount. $10,922,425 08

Six per centinterest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the first of February, next.
The diminished income yielded on investments
in recent years may in the future render neces-
sary a reduced rate of interest on certificates.

The outstanding certificates of the issue of
1892 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the first of February next, from
which date all interest thereon will cease. The
certificates to be produced at the time of pay-
ment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31st December, 1897, for which
certificates will be issued on and after Tues-
day, the third of May, next.

By erder of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

Henry E. Hawley,
John D. Hewlett,
Charles D. Leverloh,
Leander N. Lovell,
James Low,
W. H. H. Moore,
Charles H. Marshall,
George H. Macy,
Frederic A. Parsons,
George W. Quintard,
John L. Biker,
A. A. Raven,
N. Denton Smith,
Lawrence Turnure,
Paul L. Thebaud,
Anson W. Hard, Christian de Thomsen,
Clifford A. Hand, Gustav H. Schwab,
William H. Webb.

I A. A. BAVEN, President.
F. A. PARSONS, Vice-Pres't.
CORNELIUS ELDERT, ad VieeJPrea't.
THEO. P. JOHNSON,yd Vxee-Presft.

Gustav Amslinck,
Joseph Agostini,
Vernon H. Brown,
Waldron P. Brown,
William B. Boulton,
Francis M. Bacon,
Charles P. Burdett,
George Coppell,
Joseph H. Chapman,
James G. De Forest,
William Degroot,
William E. Dodge,
Everett Frazar,
Edward Floyd-Jones,
Horace Gray,

THE CHRONICLE
gitm utl& I.

BANKING HOUSE OF

HAIGHT & FREESE,

63 BROADWAY, NEW YORK.
Boston, 85 State St.; Philadelphia, 408 Walnut St.

Execute orders In Stocks, Bonds, Crain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chi* afro Grain and Stock Exchanges for in-
vestment or to be carried on margin of 3to 5 per
cent at moderate rates of interest and 1-16 commis-
sion. Interest allowed on margins and deposits sub-
ject to check at sight.

DETERMINING THE FINANCIAL RE.
SPONSIB1LITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago.
Branch Office. 1132 Broadway, New York.

1860. 1898.
The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.

All policies now Issued by this Compan)
eontaln the following clauses >

“ After one year from the date ol Issue,
the liability ot the Company under this
policy shall not be disputed.”

“ This policy contains no restriction
whatever upon the insured. In respect
either of travel, residence or occupation.”

All Death Claims paid WITHOUT DIS.
COUNT as soon as satisfactory proofs hav«
been received.

Active and Successful Agents, wishing tc
represent this Company, may communi-
cate with the President, at'the Home
Office, 261 Broadway, New York.

OFFICERS:

ARTHUR C. PERRY
JOHN P. MUNN

: foi
....M¢¢ical Dixectoi

FINANCJS C TTEE:

?ohngi.TucKE_"s;;;;;;;;:.pf&x.C"T:.*9& 5

JAMES 8. b Dpd R Pres: Imp. & Traders' Nat. Bk

WM. FRANKLIN HALL,
Accountant,

Exchange Building:,

53 State Street, BOSTON, MASS.

i T e T
effidercy.

gntodi (EOmputxijes.

The Merchants*
Loan & Trust Company,
Chicago.

CAPITAL AND SURPLUS, - 63,550,00»

ORSON SMITH, President.
R. D. HUB BERT, Vice-President.
J. G. ORCHARD, Cashier
F. N. WILDER, Assistant Cashier.

DIRECTORS:

Marshall Field, Lambert Tree, Peter L. Toe,

0. H. McCormick, John DeKoven, E. M. Phelps,

John W. Doane, A.H.Barley, Orson Smith,

Albert Keep, E. T. Watkins. M. J. Wentworth
Edmund D.Hulbert.

Authorized by law to accept Trusts and
receive deposits of Trust Funds. Acts as
Executor, Administrator, Guardian, Ora*
»ervator, Registrar and Transfer Agent.

~oxth gttiiertatt £xnst

100 BROADWAY. NEW YORK.

95 GRESHAM STREET, LONDON, B.
CAPITAL,. $1,000,000.
UNDIVIDED PROFITS, $200,000.
Authorized to act as Trustee, Guardian.

Assignee and Fiscal Agent.
All conservative trust company business

‘accepted.
SAMUEL M. JARVIS, President.
ROLAND R. CONKLIN, E. J. CHAPPELL
Vice President. London_ Treasurer
S. R. HARBERT S. L. COMKLIN

London Secretary. Secretary.

The Investment Company

of Philadelphia,

310 Chestnut St.,, Philadelphia.
Paid-Up Capital, - - $800,000

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
fork or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Real
Estate Security.

Under its charter rights it will act as Trustee,
Agent or Manager for the control of corporations
or for the construction of public or private works

Wisconsin Trust Co.
MIZWAUKJEB, WIS.
Capital, - $250,000 00

Trust Business.
Investment Securities for Sale.

Transacts a General

WixitivLQ gapjev.

BANKERS SHOULD THINK

Mora seriously about the paper used ill

count books.

their ac-

Do you know the Whiting Linen

Ledgers9 They are perfection, and will withstand

the severest tests of erasure and re-writing.

They

are made in tints that give the eye most ease by nat-

ural or artificial light.

Recommended by oculists.

Write for samples and booklet, free.
WHITING PAPER COMPANY,

Holyoke, Mass., and 150 Duane Street, New Y ork.

W
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WOODWARD
& STILLMAN,

COT.TON MERCHANTS

16 to 22 WILLIAM STREET®
NEW YORK.

OOTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

r.tmiAw, stern & Co., Limited, New Orleans, La.
TiiHMAN-D criiu Co., Montgomery, Ala.

LEHMAN BROS.,

COMMISSION MERCHANTS,

Nos. 16-22 William Street,
NEW YORK.

UBIirRURR OF THE STOCK, OOTTON, COF-
FEE AND PRODUCE EXCHANGES,
NEW YORK

Orders execute” on the above Exchanges, as well
In New Orleans, Chicago and foreign markets

Henry Hentz & Co,,

COMMISSION MERCHANTS,

10 to 22 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and
BRAIN AND PROVISIONS,

Atthe New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.,

COTTON, COTTON-SEED OIL
AWT
SOUTHERN PRODUCE
COMMISSION MEBCHANTS,
Roam 32, Cotton Exchange Building.
NEW YORK

Gustava» C. Hopkins. Lueins Hopkins Smith,
Charles D. Miller, Samuel Hopkins,

Geo. H. M°Fadden & Bro.,

OOTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,
Frederic Zerega & Co.
Bremen corresponden

MEEadden, Zerega *fc Co.

M. T. MAINE. WM. RAY.

Geo. Copeland 6¢ Co.,

COTTON BROKERS,
139 Pearl Street, - - New York.
Cotton landed at mills from Southern markets a

especialéy. Orders for future delivery contracts
eseonted on New York Cotton Exchange.

Mason Smith 6¢c Co.,

COTTON COMMISSION MEBCHANTS,
NEW ORLEANS, LA.
MEMPHIS, TENN
DALLAS, TEX.

Envers of Snot Cotton. Orders for Contrants axe-
rated in the New Orleans, New York, Liverpool and
Havre Markets.

Oso.W. Bailt. J.a.Montgomery

Bailjr & Montgomery,

COMMISSION MERCHANTS,
Cotton Exchange Bldg. NEW YORK,
Execute Orders for future Delivery of Cotton*
Grain and Provisions

Digitized for FRASER
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Chas. Fairchild & Co.,
High-Grade Investments,

29 W all Street, New York.

Members New York Stock Exchange,

HAVEN & STOUT,
BANKERS AND BROKERS,

1 Nassau Street, Corner WalU Street,

f NEW YORK STOCK EXCHANGE,
Members of { NEW YORK COTTON EXCHANGE,
[ CHICAGO BOARD OF TRADE.

Orders executed on above Exchangesin

BONDS, STOCKS, COTTON, GBAIN.

(sitim i.

RIORDAN & CO.,

Cotton, Grain, Stocks,

43 COTTON EXCHANGE,

NEW YORK.

Hubbard Bros. 6c Co.,

Coflee Exchange Building,
Hanover Square,

NEW YORK.

COTTON MERCHANTS.

Liberal Advances Made ou Cotton
Consignments.

R H. ROUNTREE & CO,
COMMISSION MERCHANTS.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,
NEW YORK.

Paul Schwarz. G. Howard Wilson.

Paul Schwarz 6¢c Co.,

COTTON COMMISSION MERCHANTS, *
1 William Street, New York.
Members New York Cotton and Coffee Bxobange.

LOCOMOTIVES*

Richmond Locomotive €Machine Worfci
RICHMOND, VIRGINIA,

SIMPLE OR COMPOUND LOCOMOTIVES

THEIR OWN DESIGNS OR TO SPECIFICATIONS

Modernly equiplped shQ;()s. i
Annual capacity 300 locomotives

Term» made satisfactory. L
Corresa/ondence Solicited

Fifth Avenue Hotel,

mMadison Square, New York.

The largest, best appointed and most liberally
managed hotel in the city, with the mostVentra
and delightful location*

HITCHCOCK DARLING* CO.

Haskins 6c Sells,

Certified Public Accountants,
NO. 30 BJBOAD AT., NJBW YORK.

[Vow LXVL

Afinancial.

W. T. Hatch 6c Sons,

BANKERS AND BROKERS,

96 Broadway & 6 Wall St., New York.
Member» of N. Y. Stock and Produce Exchange».

Dealers n Investment stocks and bonds.

Personal attention g ven at the New York Stock
Exahange for the purchase and sale on couunlssion
of stocks and bonds for cash or on margin

F. H. Prince 6¢c Co.f

BANKERS1

BOSTON, MASS.

HIGH GRADE INVESTMENTS

Member» of New York and Boston Stock Exchanges

R. A. Lancaster 6¢ Sons,
BANKERS,
Mo. 10 WALL STREET,
NEW YORK.
DEALERS IN
INVESTMENT and MISCELLANEOUS

SECURITIES.
Southern Securities a Specialty.

A. S. Van Wickle,

BANKER,
No. 1 BBOADWAYV, NEW YOBK.
INVESTMENT SECURITIES.

UNITED STATES BONDS

Bought and Hold bv

Cahoone 6¢c Wescott,

Members New York Stock Exchange,
18 WALL STREET, NEW YORK

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL, 91,000,000
SURPLUS, 9350,000
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special’Attention.
OFFICERS:

F. G.Bigelow, Pres't. F.J. Kipp, Cashier. |
Wm.Bigelow.V.-Prest. T.B.Camp, Ass'tCashier.
F. E. Krdegsk, 2d Ass t Cashier.

San Francisco.

The First National Bank

OF SAN FRANCISCO, CAL.
UNITED STATE» DEPOSITARY
Capital, 91,500,000 | Surplus, 9950,000

.G. Murphy, President. Jas.K. Lynch, Cashier.
Ames Moffitt, V.-Pres. J. K. Moffitt, ASt. Cash’'
General Banking Business. Acoounts Solicited.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N. O, Canal & Banking Co.)
CAPITAL, 91,000,000.

J. C. MORRIS, President. EDWARD TOBY, Vice
Pres. EDGAR NOTT, Cashier.

Correspondents—National Citg Bank, -'National
Bank of Commerce, New York; Boatmen's Bank St.
Louis; N. W. National Bank, Chicago; Merchants’
National Bank, Boston.





