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A. N. CHANDLER & CO.,,

B ANKERS,

THE BOURSE, FIFTH STREET FRONT, PHILADELPHIA.

FIRST MORTGAGE RAILROAD BONDS AND OTHER HIGH-GRADE INVESTMENTS.

All bonds offered by us have been carefully selected and investigated as to legality of issue, physical condition

of the property and permanent financial success of the Company.
An experience of many years affords the advantage of intelligent counsel in the making of investments.

Attention given to the organization and financing of corporations.

CAPITAL FURNISHED FOR MERITORIOUS RAILROAD ENTERPRISES.

H. B. HOLLINS & CO.,

COR. WALL AND BROAD STREETS,

Issue Letters of Credit for Travelers, Available in all parts of the World.

DEALERS IN INVESTMENT SECURITIES.

AGENTS FOR THE INTERNATIONAL AND MORTGAGE BANK OF MEXICO.

WHITAKER & HODGMAN,

BOND AND STOCK BROKERS,

300 North Fourth Street, - St. Louis, Mo.

INVESTMENT SECURITIES AND MUNICIPAL
BONDS. WE BUY TOTAL ISSUES OP CITIES,
COUNTIES, SCHOOL AND STREET RAILWAY
COMPANY BONDS, AND DEAL IN HIGH-GRADE
COMMERCIAL PAPER.

MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION

N. W. HARRIS & CO,

BANKERS,

CHICAGO. BOSTON.

NEW YORK.

Government ad
Municipal Bonds
BOUGHT AND SOLD.

ALSO STREET RAILWAY AND PRIOR LIEN RAILROAD BONDS OF ESTABLISHED PROPERTIES.
APPRAISEMENTS MADE OR QUOTATIONS FURNISHED FOR THE PURCHASE, SALE OR EX-

CHANGE OF ABOVE SECURITIES.
LISTS ON APPLICATION.

ST., ,BABiJSSTf?NEW Y O R K.

Cable Address: Saba.
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NEW YORK,

Street R ailway Supplement.

The Street Railwat Supplement, Issued quarterly, Is furnished
without eiira charge to every annual subscriber of the Commercial
and Financial Chronicle.

The Investors' Supplement, Isssucd ijuarterly, is also furnished
without extra charge to every' subscriber of the Chronicle.

The State and Citt supplement, issued semi-annually, is likewise

furnished without extra charge to every subscriber of the Chronicle. 'company is to receive

The Quotation Supplement Issued monthly 1* also tarnished with-
out extra charge to every subscriber of the Chronicle.

Terms for the Chronicle, Including the four Supplements above
named, are Ten Dollars within the United States and Twelve Dollars
(which includes postage) In Europe.

WILLIAM B. DANA COMPANY, Publishers,

Pine St., corner Pearl St., New York.

A NOTE-WORTHY LEASE.

One of the principal events in the street-railway
world daring the past three months has been the trans-
fer of the West End Street Railway under lease to
the Boston Elevated Railway Company. When the
last Street Railway Supplement went to press this
lease in its original form was still before the Street
Railway Commissioners of Massachusetts. Few per-
sons apparently, if any, expected it to be disapproved.

FEBRUARY 26,

1898.

much praise both for its clearness and its carefully
framed safeguards for the benefit of all directly in-
terested. Few leases, whether of street railways or
steam roads, have been more wisely drawn. We can
well afford time for its perusal.

In every lease a matter of the first importance is
with regard to the amount of rental which the lessor
; is it fixed or is it subject to
curtailment to meet this or that charge ? Or, on the
other hand, will it presently bo augmented through
;the refunding of the company's bonds ? The lease

jbefore ns leaves no room for question on these points.

The Boston Elevated is to pay the 7 per cent per

jannum on the common and the eight per cent on the

preferred stock directly to the stockholders, without
;any deductions, the lease stating that these dividends
are to be “ net ” amounts. The lease further explicitly
provides that the Elevated Company shall pay all dam-
ages to persons or property, all sums due for taxes,
Federal, State or municipal, upon the lessor’'s prop-
erty, franchise or capital stock, and (to make the
dividends exempt) all sums - by law required to be de-
ducted from any amounts payable upon the lessor’'s
stock.” The lease, on the other hand, stipulates
that all saving from the refunding of the West End

But disapproved it was on November 23d, and the jCompany's bonds shall accrue to the lessee—in other

common stock of the West End Company fell in a
few days from 96 to 79.

Three weeks and a-half later the lease, having in
the meantime been altered in several particulars, re-
ceived the official sanction of the Commission, and on
December 30 the transfer of the property took place.
A powerful syndicate is behind the Boston Elevated
Company, and no one doubts its ability to give Boston
the additional transportation facilities desired. At
the moment, however, we are more particularly in-
terested to consider the lease itself. The changes
made to bring it into accord with the ideas of the
Commission were all “ in the direction of the public
interest.” They reduced the dividend guaranteed on
the common stock from 8 to 7 per cent per annum,
and the term of the lease from ninety-nine years to
about twenty-five years, because, as thought, pub-
lic policy demanded it. As regards the contracting
parties and their stockholders the lease needed no
change to make it a remarkable document, worthy of

words, the Boston Elevated Company.

The significance of these provisions is apparent when
we note what has happened in the absence of them. In
Philadelphia a company called the Thirteenth & Fif-
teenth Streets Passenger Railway is leased to the
Philadelphia Traction Company, which is part of the
Union Traction Company's system. For the year 1896
the rental under the lease was to be equal to 10 per
cent on the stock of the Passenger Railway, payable 5
per cent semi-annually. The city presented a claim
for street paving which the latter had to pay. In con-
sequence of this the dividend due in January of that
year was not paid, and the July dividend was reduced
to 4 per cent. Or to take another case, presented by
a steam road. In the reorganization of the Philadel-
phia & Reading Railroad Company in 1896 the rental
of the Mine Hill & Schuylkill Haven Railroad was re-
duced from an amount equal to 8 per cent on the stock
to 6 per cent. But instead of this latter amount being
made “ net,” as was done with the reduced rental of
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a sister road (the CJatawissa), the State taxes, as there-
tofore, were left to De deducted. The dividend paid
last July was the full three per cent; but this Janu-
ary only 2™ per cent. The State tax had been charged
to the stockholders, making their rental only 54 per
cent per annum. The question whether the New York
Contral or its leased line, the Harlem, shall receive
the benefit to come from reducing by one-half the in-
terest on the Harlem’s funded debt is still awaiting
adjudication by the courts, an excellent example of
the ambiguities that creep into important contracts.
Experience therefore has shown the necessity for just
the fullness of expression that has been employed in
the West End lease touching the matter of rental.

In passing, we may say that the lessee assumes
definitely the interest on the bonds of the West End
Company and on the existing indebtedness of any
street railway company that the West End Company
is under obligation to pay. It also assumes all lia-
bilities under the contract with the city of Boston
touching the subway. There is no assumption, how-
ever, of the principal of the debt of the West End,
nor is any necessary, since, as a dividend-paving cor-
poration, its bonds need no guaranty of this kind.
The terms of the lease on these points are peculiar
only for their clearness.

The articles regarding the right to issue stock or
bonds of the West End Company for improvements
are of far more interest. An open construction ac-
count where only one company is concerned is, as all
recognize, open to abuse, so easy is it to charge to con-
struction items that properly belong to operating ex-
penses. But it is obvious how much greater must be
the danger of an improper accounting where a com-
pany is in a position to charge construction expenses
to a leased line which in turn must capitalize the same
at the request of the lessee, without perhaps a reason-
able opportunity to determine that the amounts in-
volved have been properly applied. The lease under
consideration ensures fair dealing by stringent and apt
provisions, but this is not always so.

Under the terms of the lease, the West End Com-
pany is required to issue its stock or bonds from time
to time at the request of the lessee, in order to meet
the cost of improvements and additions to the
leasehold estate. The nature of such improvements
and additions, however, is carefully prescribed, as we
shall presently see ; and in every case the West End
Company must be informed of the purposes for
which it is proposed to issue the securities, and if
fault is found therewith and its consent to the issue
is withheld, a board of arbitrators must pass upon the
matter. If the arbitrators, by a majority opinion, do
not approve the same, the lessee cannot insist upon
the issue being made. One arbitrator is to be chosen
by each of the parties to the lease and the third by
the two so chosen, or by the State Board of Railroad
Commissioners or by the Chief Justice of the Supreme
Court.

The lease of the Brooklyn City Railroad to the
Brooklyn Heights Railroad Company is not equally
satisfactory in these respects. The contract provides
that whenever the lease is terminated, by limitation
or otherwise, the City road shall reimburse the Heights
Company for all outlay made on the property of the
City Company for capital accounts since the lease
began. The City Company has no chance from time
to time to inquire into this charge against it, and need
not be consulted with regard to intended capital

expenditures, except in the single instance of the
construction of “ any branch or extension.” It must
furthermore wait until the expiration of the lease be-
fore a settlement is made. Meantime this item, which
appears to its debit in the balance sheet of the Brook-
lyn Heights Company, has been growing during the
four years the lease has been in effect, from $2,012,-
826 on June 30 1895 to $2,821,704 on June 30
1896, to $3,698,345 on Dec. 31 1897. We do not
mean to imply that a single dollar of this sum
does not stand for improvements and additions
for which the City Company should rightfully pay,
nor that the present managers of either corporation
are responsible for the wording of the lease. But
assuredly it would be better for both parties if the
construction accounts could be settled at short inter-
vals, as is done under the West End lease, in place of
being allowed to remain as a possible cause of dispute
after the lapse of many years. The lease, to be sure,
pi'ovides for the appointment of arbitrators to adjust
disputes, but this fact does not make the item an
entirely satisfactory asset for the lessee, or a desirable
deferred liability for the City Company.*

In the West End lease the Elevated Company has
the right to decide whether the issue shall be of stock
or of bonds and to fix the rate of interest which the
bonds shall bear, but it is provided that “ no bonds
shall be issued in excess of the outstanding capital
stock” of the West End Company. Nor shall any
bonds be issued to become payable after the expiration
of the lease without the consent of the lessor. No
bonds shall be sold at less than par, and all new issues
shall be payable in “lawful money” unless used to
refund gold bonds. It will be seen, therefore, that
with regard to the right to capitalize expenditures on
its account, the West End Company has far from sur-
rendered entire control to the lessee. On the contrary
it has the right to require that its securities shall be
issued only for value received and under the limita-
tions laid down.

The expenditures, also, which the lessee can capital-
ize for account of the West End Company are not
left to the discretion of any one, but are specifically
described as the following : “ Permanent additions,
alterations and improvements,” viz.:

1. The abolition of grade crossings.

2. Additional rolling stock and its equipment.

3. Additional track mileage and its equipment.

4. Additional real estate.

o. Additional stations, and power and car houses.

6. Additional bridges, buildings and other structures.

7. Renewals of, or substitutions for, stations, bridges,
buildings and other structures, track and equipment,
power houses and equipment, car houses and equip-
ment, “so far as the cost of such renewals or sub-
stitutions exceeds the cost, when new, of the things
renewed or the things replaced.”

It is impossible of course to mention all the pro-
visions, which with the foregoing aim to insure that
only genuine additions shall be the subject for further
security issues. We may say, however, that new track
mileage is to be deemed a permanent addition only
when increasing the mileage of the lessor at the begin-
ning of the lease. When we remember that the State

*The lease of the Brooklyn City RR. says: “The lessee further coven-
ants and agreesthatin the eveutof the expiration of this lease, or other
sooner termination thereof, it will pay to the lessee the actual oost
of all property, extensions, branches, additions, improvements and
equipments made, acquired and paid for by said lessee out of its own
funds for use in connection with the operations of the railroads of the
lessor, less the cost of such part thereof as was required to preserve
said railroads, extensions, additions, improvements and equipments
in good repair and serviceable condition and less the cost of such part
thereof as was necessary to preserve and secure efficiency in the
operation of said railroads.” (Par. 10

The lease also says: “ The lessee further covenants and agrees *
thatit wUI not construct or ap(j)ly for the right to construct any exten-
sion or branch of said railroad or railroads without firstobtaining the
consent of the lessor thereto.” (Par. 21))

* *
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Board of Railroad Commissioners, as well as the com-1 payment of rental had occurred.

In the face of such

pany itself (or the arbitrators), must assent to the!provisions the West End Company, it seems, will he

making of new issues of stock or bonds, the likelihood
of an undue swelling of its capitalization during the
lease seems sufficiently small.

Another feature of the lease that commends itself to
ns strongly are the provisions as to the preservation of
the property in its entirety and also in good physical
condition. As to the latter point, it is seldom a lease
takes any proper account of it. If the lessee continues
in easy financial condition and lives up to the terms
of the lease with respect to the rental, no harm may re-
sult. But if, on the other hand, the lessee becomes
embarrassed, it will probably long before the receiver-
ship stage arrives, neglect the maintenance of its
leased lines. This has been the history of the
steam roads that have gone under in the troublous
times the past four years. .Is a result the security-
holders of leased lines have again and again,
as in the Richmond Terminal system, had their se-
curity impaired and no choice left them in reorgan-
ization gave to submit to a sealing of interest. In the
present lease the Boston Elevated Company covenants
to keep the property in as good order and condition as
at the inception of the lease. To see that this is done
the West End Company is to be permitted to have the
property inspected annually by its board of directors
at the expense of the elevated road. If the directors
discover an unsatisfactory state of things, they have
only to give notice of the fact to the lessee in writing,
and if the notice remains unheeded for six months the
West End Company lias the right (under the terms of
the article respecting non-fulfillment of contracts) to
take possession of its road as though default in the

itself to blame if its road
deteriorate.

In Chattanooga, we

is allowed seriously to

think it was, a line was

leased, then paralleled by the lessee, and permitted to

fall into bad repair. Naturally upon default the bond-
holders were in a bad predicament. The West End
lease says : “ Thu lessee shall not directly or indirectly
locate or construct, or through any agency or device
promote or aid in the location or construction of any
surface street railway paralleling' or any way com-
peting with any surface street railway, or any portion
thereof, demised to or directly or indirectly operated
by the lessee by virtue of this lease.” The lease also
provides that no part of the leased lines shall cease to
be operated except with the consent of the West End
Company, and that in case any part shall be discon-
tinued by compulsion of law, in consequence of the
construction of the elevated road, the same shall
within a reasonable time be made good to the lessor in
money or by other road of equal value constructed at
the expense of the elevated company. And finally it
is provided that at the expiration of the lease “ the
continuity of the road, whenever returned to the
lessor, and the connection between its several parts,
shall be as well fitted for independent use and opera-
tion ” as at the inception of the lease.

The *5,000,000 in cash that was to be paid in on the
stock of the elevated company before the lease became
effective has been paid, and the lease, which marks a
new stage in the street railway history of Boston is in
full force. It is pleasant to think also that the lease
itself is a contract of such merit.
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Street Railways

SECURITIES AND REPORTS.

Thxa ia one of our four Supplements.
publications, complete only as a whole.

In using the series it is to be remembered that they are inter-dependent
If utilized together, and with the fresh items of news the Chronicle contains from

week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street Railways forcibly illustrate this inter-dependence.

Such roads obviously rely for their income, and therefore in
great part for the value of their securities, upon the population and activity of the country they serve.

Hence constant

reference to our State and City Supplement Will be found necessary by those wishing to purchase the stocks and bonds of

street roads.

Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at

eagth in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of

the amount of suburban travel a given road commands.

The Abbreviations used in our Street Railway statements will be found explained in a table immediately following the

last statement in this Supplement.

A full Index which shows where each railroad will be found is also given on the closing pages.

AKRON, OHIO.

Population 1990 was 27.601: is 1990 was 16.512;
and in 1970 was 10.006,

AKRON STREET RAILWAY &
NATING—Atolley road.

Organization—Chartered Deeemher, 1995, to succeed the Akron
Street Railway and the Akron General Electric Co. The purchase and
merger of the Akron <«Cuyahoga Palls Rapid Transit was not accom-
plished In December, 1897.

Company's official* estimate population supplied directly with light-
ing and transportation facilities by the two properties at 60,000; by
connection with the Akron Bedford A Cleveland the road reaches Cleve-
land. Ohio.

Rkciivebs,—Appointed Jan. 13,1898.—George W. Crouse of Akron
and A. O. Beebe of New York.—V. 66. p. 132.

ILLUMI-

Stock & Bonos— Date. Interest. Outstanding. Maturity.
............................................................... 1,100,000
Akron St RR. I»t M -* nks '185.000 Aug, 1. 1909

Akron 000 Jan. 1,1926

Rf, A 7; q\/l 1,000.
Ist cons 'M.$1,500, 000 Trustee anhattan Trust Co., N. Y. City.
Interest on consols of 1896 Is In default.

BONDS—€onsols of 1896 for $1.95,000 a*e retained by the Manhattan
Trust Company, as trustee, to pay off an underlying mortgage, cover-
ing 11 miles of track.

The consols cover all the franchises, real estate, tracks, and equip,
ment, and lighting plants of the Akron Btreet Railway & tlinmInating

-f! Aee prrrpertles —_ — Street ralheaus —. Total both.
Earnings— Set
1396, tota gross %troth progertres) $ 6,1
1895’ . 133 604 $35,106 90 537
1894-. 49 352 21,033 108,353 40,775 61,808

Plant—O perates about 22 miles of track In the city of Akron, Ohio,
and suburbs. Its line extending to Cnyahoga Falls and Sliver Lake.
Ralls 50 and 72 Ib. girder and T. On Jan. 1,1897, had 14,000 Incan-
descent light* against 7,000 In 1996.

OFFICERS ano Directors—President, Samuel Thomas, 80 Broad-
way, New York City; Vice-president, George W. Crouse. Akron, Ohio:
Secretary, J. A. Long; Treasurer, A. O. Beebe, 80 Broadway, Now

York City; Assistant Treasurer, Aaron Wagoner, Akron, Ohio; 1. F.
Seiberling, J. A. Long.—V 63, p.975. 1022, 1069; V. 06. p. 132.

AKRON & CUYAHOGA FALLS RAPID
TRANSIT-A trolley roed

Organization—Chartered in 1994.

Stock & Bonos— JtiUs. Date. Interest. OulttaniFg. Maturity.
8t'k,$1,000.000.$100 ..ooeeeiiiiieeeeee e ,000,000 e
1st mtge,. $600,000. 23 1893 6p.c 400 000 ScpL 1, 1915

The bonds of 1994 for $230,000 were taken up nnd canceled and
$400,000 bonds dated Sept 1,1895, have been Issued. An additional
$200,000 bonds are provided In the mortgage for future extensions.
Bonds are $1,000 each. Interest at West End Trust A Safe Deposit
Co, (trustee). Philadelphia.

ROAD—In August. 1997, had 23 miles In operation. Ralls 66 Ib. T-

OFFICERS—President and General Manager, T. F. Walsh.

ALBANY, N. Y.

Population 1890 was 93,313: in 1880 was 90,758;
AND IN 1870 WAS 69,422,
ALBANY RAILWAY-A trolley road
Organization—Chartered In 1863. Operates five lines through
mprincipal bnsiness streets and residence district. Has no competition.

The Cohoes City Ry,, miles (stock, $50,000), iscontrolled by parties
Interested In the Albany By.

Stock <& Bo Date. Interest. Outstanding. Lastdie., de.
Stock (ace text) par T $100....... 6 Q.-F. $1,750,00i>Feb.1'98,11%
1st Mortgage 1965 5J3.-J 29.000 Jan. 1, 1905
4th Mortgage 1880 6 M.-S. 11,500 Molt. 1,1905
5th Mortgage...... 1888 5 M.-S. 32.000 Sept. 1,1913
Consol. M $500 000 1890 59J.-J. 427,500 Jan. 1,1930

0~ gold $1,000)....0. Interest at Céntral TrustWNew York.

Gen. M. $750,000, gold. 1897 5g..... 375,000 1947
N. A E. Greenb. H.R-Coa.......... 5 M.-N 30.000 May 1,1911

STOCK—In 1896 stoek was Increased from $1,500,000 to $2,000,000

BONDS—The general mortgage of 1897 Is for $750,000 5 p. 0. 50-
ycar gold bonds, of which $375,000 leaned for extension to Cohoes
and $375,000 reserved.

DIVIDENDS—In 1892, 6 per cent; In 1893, 12 p. o.; In 1894, 6 p. c.;
in 1895, 6 p. 0.; in 1896, 6 p. c.; In 1S97, 7 p.c.: in 1898, Feb., I>s p. o.

ROAD—Company in June, 1896, operated 35 miles of track in city of
Albany and suburbs, extending also to Troy, as follows;

Hnwl owned in fee. Miles. | Road leased. Miles
Mainline and lira (trolley). Watervliet Turn. A RR. Co. 16
Weight of rails on road ] —

OWNEd ..o 50 to 90 Ibs j Total track in June, 1896. 35

Latest Earnings—For 6 months ending Dec. 31:

6 mo*. Gross. yet. Oth. itie. Int., taxes, etc. Bal. sur.
1897..........$324,251 $121,655 $1,410 $-19,128 $76,937
1896......... 7,007 109,869 1.024 37.393 73,500

Annual Report—Years ending Jane 30th.

1897. 1898. 1896.
Gross earns.....$550,966 $539,428 Interest.. $33,597
Net....oonn 208,568 196,959 Taxes,etc.... 48,251
Othcrlnoome 2,109 2,915 Dividends.... 81,742
Netinoome....... 210.736 199,803 Bal.foryear,»u.36,970 su.35,413

OKNBKAL BALANCE SHEET JUNE 30, 1897.

Assets. | Liabilities.
Costofroad........... ) P |Cap|talstockA scrip....$1,750,000
Costof equipment__ ) n Funded debt................. 848,000
Stocks A It'd*, other cos. 115 965 Int. due and accrued.... 2,288
rash on hand Bpen accounts, eto........ 21,920
Open account-. 30 508 rofit and loss, surplus 53,649
Supplies on hand.. 49,622 |

$2,675,8571 $2,075,857

OFFICERS—President, Robert C. Pruyn; Vice-President, A. N. Brady,
Secretary, James McCredle; Treasurer, Gen'l Manager and Purchasing
Agent, John W. MoNamnrn.-V. 63,p. 207, 967; V. 64, p. 133, 841
1040, 1087; V. 05, p. 110, 1022; V. 66, p. 132.

ALBANY RAILWAY SYSTEM - WATERVLIET
TURNPIKE A RAILROAD.

Organization—Opened July 4, 1863. Leased to Albany Railway
March 15, 1892, for 999 years. Annual rental, *3of 1 per cent 0N
$240,000 stock and 6 per cent interest on bonds. Owns 16 miles.

STOCK & Bonds— Date. Interest. Outstanding. Maturity
Capital stock $100. H p.o. $240,000 .
1st M. Int. gnar...... 1889 9M .-K. 350,000 May 1,1919
2nd M., p. 4i. guar....... 1890 6M .-N. 150,000 May 1,1919

ALEXANDRIA, VA.

Population 1890 was 14,339; in 1880 was 13,659
IN 1870 WAS 13.570.

WASHINGTON ALEXANDRIA & MT. VER-
NON RAILWAY —

Organization.—Incorporated Febuary 18, 1890, as Washington
Alexandria A Mt. Vernon Eleotrio Railway. Charter awarded In 1896.
Underground trolley In W “hington; overhead trolley outside the olty.
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Stock & Bond S— Date. Interest. Onlsland'g. Maturity.
Stock. $500,000 ( 8 ................................ $500,000 ...ccooenes
1st mort., $750,000, gold 1895 5¢g. F.-A. 000, 000 Aug. 1, 1925

Trustee, Real Estate Trust of Plula., pays Interest.

ROAD.—Oporates from Washington, D. C., (13]2 St. & Pennsylvania
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and
Rosslyn, Va., etc., 8 miles; total traok (May, 1896), 25 miles; standard’
gauge T rails. Foreign freight is taken through to Mt. Vernon.

OFFICERS.—President and General Manager, Griffith E. Abbott;
Secretary, Frank K. Hippie; Treasurer, David C. Leeoh. Offioe, Alex-
andria. Va., and Washington, D. C.

Index—v. 6i,p. 474.

ALLEGHENY, PA.

Population 1890 was 105,287; in 1880 WAS 78,682;
and in 1870 was 53,180.
ALLEGHENY TRACTIO N —See PITTSBURG, PA.

INCLINED PLANE-
ORGANIZATION—Incorporated Sept. 24,1886. Stock ($50), $60,000
1st mortgage, 1887, 6 A-O, $30,000, due Oct. 1,1907. Road is built
upon trestle and stone wall, rising 250 feet, and is 1,100 feet in length

runs to top of Nunnery Hill.
OFFICERS—President and Treasurer, Oliver P. Seaife;
Arthur Kennedy; Supt. and Purchasing Agent, C. D. Heist.

NUNNERY HILL

Secretary;

TROY HILL INCLINED PLANE & BRIDGE
COMP AN Y —A cable road
ORGANIZATION—Franchise runs for 999 years.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock ($200,000) $50.....cciiiiiiiriinrirerieiereeeanns $200,000 f.p e
1st M.$100,000,currency.e* 1891 6A-0 100,000 Apl. 1,1901

Dividend in 1894 out of earnings of 1893 1L per cent.

ROAD—Operates 370 feet of track. Rails 62 Ib. T-

EARNINGS—For year ending June 30,1894, gross earnings, $13,7841
net, $5,747; interest paid, $6,300.

OFFICERS—President, Jas. D. Callery; Secretary, C. S. Wright; Treas-
urer, Wm, V. Callery; General Manager, J. J. Saint.

ALLENTOWN, PA.

Population 1890 was 25,228; in 1880 was 18,063;
AND IN 1870 WAS 13,884.

ALLENTOWN & LEHIGH VALLEY TRAC-
T 10 N—Atolley road

ORGANIZATION—Chartered May 31, 1893. Owns and operates 45
miles of electric road in the Lehigh Valley in Lehigh and Northamp-
ton counties, connecting the city of Allentown with the boroughs of
Bethlehem, South Bethlehem, Fountain Hill, West Bethlehem, the
Catasauquas and Copley, and the towns of Whitehall, Seigfrieds,
Northampton, Aineyville and suburban Allentown. The combined
population of towns and villages served by the system in 1890 was
77,315; in 1880 was51,074. “ Franchiserunsfor 999 years and gives
exclusive rights to operate street railways in all said towns, borough8
and city;” company also owns 9milesprivate right of way connecting
eertain of the above-mentioned towns. The control in the property is
held through ownership of the entire capital stock of the companies
below, winch have been absorbed, their entire capital stock (except
five shares of each to qualify directors, and a portion of the Electrio L
& P. stock not owned) having been placed in trust for the benefitof
security holders. Their corporate existence, however, is preserved for
legal reasons, valuable rights being conferred by some of their old
<harters, including the right of eminent domain.

Stocks Owned—The capital stocks of the following companies are

owned, except a portion of the Electrio L. & P. stock, viz.:

CAPITAL STOCKS OWNED
LehighValley Trac'n Co. $75,000 Bethlehem & South Beth-

Allentown & Bethlehem lehem Street Ry. co... $200,000
Rapid Transit C01,000,000 Catasauqua & Northern
Allentown Passenger Ry. Street Ry. CO..coeveuneee 50,000
[ RS 0,000 Allentown Elec. L. & P.. 150,000
Bethlehem & Allentown Rittersville Hotel Co. &
Street Ry. Co....... 100,000 Park..ens 100,000
The outstanding securities on the property are as follows:
Stock & Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $4,000,000.......cc.ccuiiririeirierienirieeineneeiens 1,500,000 .........

Allentown & Leh. Valley 51893 5g. M- S 750,000 Sept.1,1913

Traction, 1st M., gold.c* \Int. at N. Y. Securlty &Tr., N. Y ., trustee
Allent'n & Beth. Rap. Tr._ 51891  6g. J- 500,000 July 1,1911
1st mortgage gold........) Subject to caII at 110 on July 1,1896

Szlelcond mortga gﬁ ................. 6 p.c. 200.000 See text.

A o i@ Y1505 50.0-3  Seetext. Jan. 1,1025
for $2,000,000, gold . Guaranty Trust Co., N. Y., trustee.

Unfunded debt June 30,1896 (see below)....ccccvvrevciveciiinenicnnee $676,760

Interest on All. & Beth. R. T. is payable at Old Col. Tr, Boston, trustee.

Bonds—The consolidated mortgage of 1895 for $2,000,000 was au-
thorized Jan. 17,1895. The mortgage covers the entire system. Of
the $2,000,000 authorized, $1,300,000 are held in trust to retire at
maturity $1,250,000 prior bonds, of which $500,000 were subject to
call July 1,1896; these bonds had not been called in August. The
balance when sold will extinguish the floating debt.

The A. & B. Rapid Transit second mortgage for $200,000, securing
debt of $200,000 in dispute, has been declared valid (V. 65, p. 1218)>
and A. &L. V. in January, 1898, was ordered to pay the mortgage and
interest, $246,200; trustee, Old Colony Trust, Boston.

Road—In July, 1896, owned and operated 45 miles in the Lehigh
Valley, as above described; gauge, 4ft. 8L in.; 60 and 70 Ib. T and
girder rails; 70 motor ears.

Annual Report.—For year ending June 30,1897, gross, $214,845;
net, $98,830; interest and taxes, $66,093; balance over charges for

year, $32,037. In 1895-96, gross, $238,453; net, $123,894; interest
and taxes, $87,744; balance, surplus for year, $36,150.
GENERAL BALANCE SHEET JUNE 30, 1897.
Assets. Liabilities.
Road and equipment. ..$1,702,610 Capital stock. .$4,000,000
Stocks other companies 1,954,542 Funded debt 1,170,000-
A.A B R.T. leases and Loans......... 748,606
real estate .. 2,500,000 Purchase account.. 205,252’
Electric Light Co. . ,802 Aocounts payable, etc. 87,436
Accts. roc. and supplles 15,988 Profit and loss................ 92,(175
Disc'nt& suspense acc’t 89,275
Cash on hand............... 2,150
Total. .$6,303,367 ...$6,303,367

OFFICERS—President, Albert L. Johnson, Mutual Life Building, New
York; Secretary and Treasurer, A. F. Walter, Allentown, Pa.
Index—V. 60, p. 130, 479, 1103; V. 62, p. 906; V. 65, p. 1218.

ALTON, ILL.

Population in 1890 was 10,294; in 1880 was 8,975;
and in 1870 was 8,665.

ALTON RAILWAY & ILLUMINATING—A
trolley road.

ORGANIZATION—Organized July, 1895, to consolidate the Alton Elec-
tric Street RR., Light & Power Co., the Alton Improvement Associa-
tion and the Alton & Upper Alton Horse Ry. & Carrying Co., which
union was perfected August 20, 1895. Franchise runs until 1915.
Population of Alton, Upper Alton and North Alton in 1896 estimated

at 21,000. Owns Rock Spring Park of 20 acres with lake.

STOCK & Bonds— Bate. Interest. Outstanding. Maturity.
Stock, par $100 $250,000 e e
Alton Improv. Asso.) 5 M-S 25,000 1899*'04-'09

1st M., CUr...cccouueeee. Sinterest at Alton Savings Bank.

Alton Ry & 111 1st M., ) 1895 59.A-0 225,000 Oct. 1,1915
$250,000, g., $1,000.0% 5Interest at Manhattan Trust, New York.

Road—Owns 9 miles of single track equipped with overhead trolley
and serving Alton, Upper Alton and North Alton. Cars—10 electric-
motor cars and 5 trail cars.

Earnings—About 60 per cent of earnings come from the railway
and 40 per cent from the light and power plant. For the year ending
Sept. 30, 1896, the railway and light and power earnings were, gross*.
$61,736; net, $31,829; taxes, $1,665; interest, $11,956; balance, sur-
plus for year, $18,208.

O fficers—President, Treasurer and General Manager, J. F. Porter ;
Vice-President, James Duncan; Secretary, H. S. Baker.

ALTOONA, PA.

Population 1890 was 30,337; in 1880 was 19,710;
and in 1870 was 10,610.

ALTOONA & LOGAN VALLEY ELECTRIC
RAILW AY - Atrolley road.

ORGANIZATION—Incorporated Dec. 12, 1892, and April 17,1893, ac-
quired by purchase $170,000 oftheoapital stock of the city Passenger
Ry. Co.; also owns 18'7 miles constructed underits own charter. Road
opened June 15,1893. Controls Lakemont Park Co., stock $65,000.

STOCK & Bonds— Date. LastDie.,
Stock, $500,000, $50 ..coccovoiiiiiiiiiee, $380,350 e
IstM. $500,000 gold) 16hi 1893 5g.J-J 485,000 July 1, 1923

$500 and $1,000.c. 5Sink. fd. 1p.c.yearly; bds. sth ctto callat105.

Int. at Cassatt & Co., Fhila., and 1st Nat. Bk., Altoona
Bills payable June 30,1896, $36,382.

City Passenger Ry.—

Miles. Interest. Outsta’'g. etc.

Stock, par $50......ccciiiiiiiiii s See text. ?
1st mortge $50,000,> 6 1892 5J3-J 50,000 Jan. 15,1912
1,000.....cccccuuene -r. SInterestby Treasurer, Altoona.

Bills payable June 30,1897, $34,057.

Capital stock of Passenger Railway is $200,000, of wbicb on June 30.
1896, $174,550 was owned by Altoona & Logan Valley Electric Ry.

Bonds—Sink. fd. on Altoona <€Logan Talley Electric Ry. Go. 1st M. 5s
commenced July 1, 1894; not less 1 p. 0. par value of outstanding
bonds must be appropriated out of net earnings to retire bonds at or
below 105 and accrued interest. To Jan. 1,1896, $10,000 of bonds had
been redeemed.

Dividends—In 1896 paid 2"3 per cent; in 1896-97 paid 2Lj p. o.

ROAD—On July 1,1897, was operating 26-2 miles of traok, connecting
Altoona, Bellwood and Hollidaysburg.

ANNUAL REPORT.-For year ending June 30,1897, gross, $83,051;
net, $38,411; Interest, taxes, etc., $27,866; dividends, $9,509; bal.
surplus, for year, $1,036; for years ending Dec. 31;

1896. 1895. 1896. 1895.
Gross earnings..$90,264 $83,292 Taxes, etc .$3,350 $3,564
Net earnings 42,822) 45 135 Smkmg fund . 5,000 5,000
Dividend reo’'d.. 5,074 : Dividend (2Lj%)... 9,446 ...
Interest paid 25. OOQ 25,000 Balanoe for year.. 5,100 8,571

The City Passenger Ry. for year ending Deo. 31,1896, had, gross
$62,884; net, $14,173 (against 810,381 in 1895); surplusover charges’
$9,991; dividend paid, $6,000.

OFFICERS—President, John Lloyd; Secretary and Treas., C. A. Bueh..

AMHERST, MASS.

Population in 1890 was 4,512; in 1880 was 4,298;
and in 1870 was 4,035.

AMHERST && SUNDERLAND STREET RY,—

Organization.—Chartered in 1896 and purposes to build about
8 miles of single track from Amherst, Mass. Road in Amherst (about
4-6 miles) opened in July, 1897, and to Nov. 1 carried 92,818 passen-
gers. Stock subscribed for, $22,000. First mortgage bonds for
$21,500 issued February 1, 1898. Directors are; President, W. D.
Cowls; Vice-President, T. L. Paige; M. A. Dickinson, H. B. Edwards,
F. A. Caldwell, Levi Stookbridge and George E. Fisher. Clerk is Chas.
Edwards; Treasurer, Moody Harrington; Supt. and Gen. Manager, L.
A. Wkeelock.



STKEET RAILWAYS.

AMSTERDAM, N. Y.
POPULATION 1390 WAS 17,336; IN 1380 WAS 9,466;
and IX 1370 was 5,426.
AMSTERDAM STREET RR.—Atrolley road
ORGANIZATION-~Chartered Feb. 5,1873. In January, 1896, maps of
an extension from Akin to Gleversville were filed.

Stock & Bonos— Date. Interest. Oulstand'ff. Maturity.
Stock $250,000 ($100).....cccemiirirreiireieirareneenes $250,000 .ceoeieiiiennee.
latmore., $250,000,geld...0o* 1890 6*. A-O 200,000 Oet, 1, 1920
3111s pa able (Dee 31 1897) .................. 8,390 ...

Interest accrued do 41,000

Default—Interest on first mortgage is In default, the October, 1893,
coupon being the last paid. Company owns $39,000 of tbe $200,000
firsts outstanding.

ROAD.—Owns 4-7 miles of track. Rails 43 Ibs.

LATEST Earnings—1 mootu. I 1897 ----- Gross, $1,596; net, $757.
Dec. 1to Dec. 31. 1896....Gross, 34)82; net, 54S.

Earnings—For year ending November30,1897, gross, $49,264; net,
$11,487. In 1895-96, gross, $49,021; net, $10,168. In 1894-95, gross,
$46,589; net, $6,310.

OFFICERS—President, J. H. MeClement; Vice-President, John S. Wise;
Secretary and Treasurer, T, D. Mossorop; Manager and Purchasing
Agent, E. F, Selxas. Office. 44 Broad St.,N.Y. City.

ANDERSON, IND.
Population 1990 was 10,741; IN 1880 was 4,126;
AND IN 1870 WAS 3,126.

ELECTRIC STREET RAIL-
trolley road.

ANDERSON
WAY.

STOCK <. Bonds— Miles. Date. Interest. Outst'd’'g Maturity.
Stock ($200,000 auth’ d) ............................................. $150,000 ................
1st M.. $150,000 U 1892 tig.J-J 150,000 July 1.12

gold, i
$1, 000.... .otint. at Fanners’' L. A T. Co., Trustee. S. Y. C.
ROAD—Owns 11 miles of track In Anderson, Rails 60 and 45 lbs. T-

Earnings—From Jan. 1to Slay 31, 1897, 5 months, gross, $21,189*

net, $10,498. For the year ending Oct. 31, 1896:
Tear to Oet. 31— tiros* Met. Int., taxes,etc. Bal.,sur
1396 $49,263 $22,534 $12,600 $9,934

OFFICERS—President, Treasurer and General Manager, C. L. Henry;
Vice-President. J. F, Wild; Secretary. Rills C. Carpenter ; Treasurer,

ANN ARBOR, MICH.

PoftfleATlox 1H90 wxA 11,071; rx 19*0 wai 0.061
AXI> m 1870 WAS 7,363.

ANN ARBOR St YPSIL-ANTI ELECTRIC RY.
—A trolley road.
Organization-F ormed in 1896 and purchased and consolidated
Ann Arbor Street fty. and the Ann Arbor A Yp*tlanti Street Ry.
STOCK <& Bonds—  Date. iuterttt. OuUtancPg.

Stock, £100.000 $100 000
1*t miff.. $150,000. >1 Get. 16
tooallai par e £ Inter*** at Un|on Trust Co Detr0|t trustee.

A staking fond of 81.000 per annum most be paid before any divi-
dend* are declared.

ROAO0~Oern» 9 mile* of road. Ypdiaoti to Ann Arbor, and 7 mile* In
oily of Ann Arbor; total, 16 raUc*. The road Mprojected to Detroit.

OFFICERS— April. 1.007) f*re*ldent, H. P. Glover, Vice-President,
John Winter. Secretary, J. E. Beal; Treasurer, C. E. HDenek.

ANNISTON, ALA.

POPtHLATIOX 1890 wxa 9,990; us 1080 WAS 1)12.
ANNISTON ELECTRIC CO,-
OrqgasizaTiom—Sueceodod to the property of the old Annhton City

Ry.in May, 1896. by purchase from Howard W. Sexton, trustee, Capita
stock authorized, 850,000; paid-in, 810,000.
Roao—Track operated, I*a mile*; cart equipped for trolley, 4

Maturity.

OXFORD LAKE LINE-
ORQAMZATfOM—Organized la 1884.

Stock & BoN03~ Dale. Interest. Outatandy. Maturity.
Stock.common '*50 par) 8125,000
Preferred tfso par).. ... ...... 40,000

latmortfaKe, gold <#1’(700) >'1892 6*. F-V  175.000 1912
atnicinw fund *$Trustee,So. Bank'g A Tr Atlanta, 6ft.
Interest payable at Boston or Atlanta.

Road—Oxford Lake to Mfeat Anniston, 67)0 mile#; aide track, 8jo
mile*; total track, 7*o mile*. Eight motor oar* and = trailer!*.
OFFICERS—President. Gen. Manager and Pur. As?ent, H. W. Sexton.

ASBURY PARK, N.J.

Population or TOWNSHIP 1390 was 9,333; tw 1380 was 1.640.

ATLANTIC COAST ELECTRIC RY.-8ee under
Long Branch, > J. Controls the Seasthore Electric Ry.

ASBURY PARK & BELMAR STREET RY .-

ORQANIZATION—Owns 2% miles of track completed In 1894.

RECEIVERSHIP.—On June 9,1396, William 1. Dayton was appointed
receiver; Henry 8. Terhnne Is now receiver (apiwunted August, 18971
Y lie firstmortgage bonds have been declared invalid. V. 65, p. 150.
Stock, $75,000, full paid; first mortgage 6«, gold, $75,000. Otherdebts
Jan. 1, 1897, about $2,000, the capital stock paid in being$75,500.
Gross earnings in 1896, $17,777; In 1895, *14,644. In June, 1897,
the Atlantic, Coast Electric began to operate Itscars over the line.—
V. 64, p. 1223.

Officers—President, G. B. M. Harvey; Secretary, John Hubbard.
Company's office, Asbury Park, No J, Index—V. 64, p 1223:
V, 85. p. 150.
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SEASHORE ELECTRIC RY.-A trolley road.

Organization—Chartered In 1888, and has franchise to operate a
double-track street railway in borough of Asbury Park for 50 years,
with provisions for renewal atend of that time. Leased in 1896 for
50 years to Atlantic Coast Eleotrie Railway—which owns $150,000 of
the stock and operates this road as part of its system—see under Long
Branch.

STOCK & Bonds— | ate. Interest. Outstanding. Maturity
Stock issued and paid in.. ;... $200,000 ...
1892 6gJ-J 200 000 1917

Ist 5L, $200,000, auth,, Subject to call at 105 In 1897
GOl e Int.Ispayableat FirstRat.Bk., AsburyPark

Atlantic Coast Electric first mortgage 5s for $200,000 are reserved
to retire the above 6s.

OFFICERS—President and Treasurer, J. E. Comins: Secretary, Daniel
H. Shea.—V. 63, p. 152.

ASHEVILLE, N. C.

Population 1890 WAS 10,235; in 1880 was 2,616;
AND IN 1870 WAS 1,400.

ASHEVILLE STREETRAILW AY -A trolleyroad.

ORGANIZATION— Incorporated March 9, 1881. Road now operated
by a receiver. To December, 1897, no receiver's certificates had

been Issued.
STOCK & Bonds— Date Interest. Outstanding. Maturity.
STOCK i $100 000 ..

* }Sgesrest at A?tlantlc Trust l\?ew{}”?/kl 1918

c* 1893 6J-J 100,000 July 1 1903
150,000 .

ROAD—Operates between 6 and 7 mlles of track.

Earnings.—In year 1894 gross earnings from passengers were
$21,311; other Income, $3,975; net earnings, $6,084.

Receiver—d- E. Rankin.

ASHLAND, WIS.

Population 1890 was 9.956, and in 1880 was 951
ASHLAND LIGHT, POWER AND STREET
RAILW AY —Atrolley road

ORGANIZATION—Chartered In February, 1896, as successor to Ashland
Lighting A Street Ry. Owns exclusive electric light and gas rights in
city, and bonds cover lighting plant. Population In 1895 said to be

15t BY. ~dbybb "VIN

j 12 690
ate. Interest. OulstmuF Maturity.
Stork, $300 ooo ( .............................. $150,000 oo
ist M., $160,0 Old/ 1896  5g.J.-J. 110,000  ‘Tan. 2,1916

t$l, 000) s f, red 104 Interest athId Colony Tr., Boston, trustee.
Earnings—The gross earnlngs of the old company for the year ending

Sept. 1, 1804, were $64,416; surplus over all Insurance, Interest, taxes

and current expenses, $0,788. Road—Operates 6 milesof trolley track.

ASHTABULA, OHIO.

Population 1890 was 8,338; in 1880 WAS 4,445;
and is 1870 was 1,999.

ASHTABULA RAPID TRANSIT—
ORGANIZATION—Chartered Oct. 7, 1800. According to company's
; official statement, population of city In 1895 was 12,240.

STOCK & Bonds— Mite*. Date. Interest. Outstanding. Maturity.
STOCK i s $

1st M, $75,000, gold. J ... 1991 J-J 75,000 Jul 1911
1,000.... c'.trt Int. at CentraITrust Co., Trustee, N \?l C|
Road—Operates 5 milesof track on 5 miles of street.
Ofricers—President, F. B, Waguer; Vioe-Pres., F. J. WIttnek; Sec-

retary, Gen, Man. and Pur. Agt., T. Fricker. Treasurer, E. W. Savage.

ASTORIA, OREGON.

Population 1890 was 6,184; in 1880 was 2,803;
AND IN 1870 WAS 639,

ASTORIA STREET RAILW AY -A trolley road
Organization—Chartered Nov. 12,1887.

CK & Bonds— Outstaml'g. Maturity.
Stack $200,0

1st M., $25, 000 go . g. M-N 25,000 M y 12

Interest is payable nt the office of the Security Savings si Trust Co
(trustee), Portland Ore. From 1899 to 1906 one bond must he called
yearly at par; from 1007 to 1909 three bonds yearly, and in 1910
and 1911 four bonds yearly.

ROAD—Operates 3 miles of track.

OFFICERS—President, J. W. conn; Vice-President, W. A. Sherman;
Secretary and Superintendent. F. tv. Newell; Treasurer, F. It. Stokes.

ATCHISON, KANSAS.

Population 1890 was 13,983; in 1880 was 15,105;
IN 1870 was 7,054.
ATCHISON RAILWAY, LIGHT & FOWER-
ORGanization—Successor In 1895 to the Atchison Railway, Electric
Light & Power Co. In 1897 reported to have purchased Forest Park

and other property for $125,000. Population, local census of 1895
was 15,790.

Miles Date Interest.

STOCK & Bonds— SLites. Dale. Interest. Outstand'g. Maturity.
Stk.$200,000,pr.$100 . . $200,000
1st 51.. gold 150,000 July 1,
Consol, mortg (l) .............

Trustee, Mercantlle Trust Co.,, N. Y.

ROAD—Operates 8 s miles of track on 8 miles of road.

OFF CERS—President, J. P. Pomeroy; Vice-President, W. P. Waggon
er; Secretary. J. M. Chialiam; Treasurer, C. 8. HetlierIngtou.
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ATHENS, GA.

Population 1890 was 8,639; in 1880 was 6,099;
and in 1870 was 4,251.

ATHENS ELECTRIC RAILW AY -! trolley road.

Organization—Purchased road at foreclosure sale In June, 1894.
New charter wanted June, 1895. Has eontraot to furnish arc lights
to city; also Incandescent lamps to private parties. Uses water power
for generating electricity.

STOCK & BONDS-Capital stock. $50,000. fully paid. Bonds, first
mortgage, gold, $100,000; denomination $500, 6 per cent coupon,
J. &J.; dated July 1,1896, due July 1,1916. Columhus Savings Bank
of ColumbuB, Ga., trustee. Interest payable In Columhus or Athens.
Bonds are hypothecated to secure loan due Jan. 1, 189S, $45,000.
Other debts, unsecured, $3,976. and $15,000 due to directors.

Earnings—Fiscal year ends June 30. Earnings under steam plant for
generating were; net, in 1395-96, $4,165; in 1894-90, net, $3,079.
Water power now in use is expected to largely increase net earnings.

PLANT—Owns 6 miles of track; 40-Ib. T rails; 8 cars; lighting and
power plant, 700 horse power; 55 miles copper wire on 15 miles of poles.

OFFICERS—President, W. S. Holman; Vice-President, J. Y. Oarithers;
Secretary and Treasurer, W. T. Brian; Superintendent and Purchasing
Agent, C. D. Flanigan.

ATHOR MASS.

Population 1890 was 6,319; in 1880 was 4,307;
and in 1870 was 3,517.
ATHOL & ORANGE STREET RAILWAY —
A trolley road.
Organization—Tills company Oot. 1,1895, owned 7 miles of electric
railway, extending from town of Athol to centre of Orange, Mass
Completed Oct. 1,1894. Its securities, eto., are shown below

Stock (par $100) .$60,000 f. p. Earnings years end. Oct. 1:
lStM $l 000), '94..$60,000 8 1895.
(no optlon Jan. 1,1915 Gross.. .$37,833- $36,687
Cur Ilabllltles Sep. 30,'96. $10 000 Ne. t .. 14584 14,230
« " assets Sept. 30, '96.. ,815 Int,, . 4178 2,467
DIVIdends ........... 2,400 3,000
Dividends—tn 1895, 5 p. o.; In 1896, 4p. c.; in 1897, 8 p. c.
OFFICERS—George D. Bates, President, Athol, Mass.; Wm. D. Luey

Treasurer and Corporation Clerk, Athol, Mass.

ATLANTA, GA.

Population 1890 was 65,533; in 1880 was 37,409;
AND in 1870 WAS 21.789.
ATLANTA CONSOLIDATED STREET RAIL-
W A'Y -! trolley road.
O rganization—incorporated in 1891.

Cmr'K 3- Ronds— Date. Interest. Outstanding. Maturity
StocMpar $100).S ..ccoooiieiieeee $2,000,000 paidin..............
Atlanta St) R flrstl 1890 649.J.-J. 225,000 1920

gold $1,000............... t Interest is payable In New York at 4th Nat. Bk.
Atlanta ConsoL St. (11891 textJ.-J. $1,928,000 July 1,1921

Mort., 70 in., $2,-1  Subject to oall at 106 after 1896.

250 000 $1,000 each) Interest pa?/able in N. Y. at Manhattan Tr.;

gold..ooiiiiiee 0* ( Boston at Old Colony Tr. Co., and Atlanta, Ga4
Income bonds, gold,! 1894 8g ......... $106,000 ) Optional but

$1,000 each.............. \Int.it earned payable atAtlanta, ( due 1924.

Incomes.—Issue was $212,000, hut $106,000 have been paid.

Bonds of 1891—In November, 1893, the holders of all hut $89,000
bonds agreed to scale the coupons duein 1894 and 1895 from 6 per cent
to 3 per oeut per annum, and for subsequent years to 5 per cent; also
to defer the sinking fund elause of the mortgage so as to make It begin
In 1901 Instead of 1896, and to reduce the authorized limit of the mort-
gage from $2,500,000 to $2,250,000, including $225,000 held by trus-
tee to retire Atlanta Street Railroad bonds.

ROAD—Operates 52 miles of main track and 13 miles of sidings and
second track.

ANNUAL report—Fiscal year ends Dec. 31, changed in 1897 from
April 30. For 8 months, May 1 to Dec 31,1896, gross, $261,026; ne”
$139,391; Interest and taxes, $92,051; balance, surplus for 8 months,
$47,340. For the years ending April 30 earnings were:

STREET RAILWAYS,

Road—ewns about 19 miles of track on 18 miles of street In 0ity of
Atlanta, Ga., and environs. Also owns 23 acres of unimproved real,
estate, 23 motor cars and 10 trailers. Power is supplied by the
Georgia Electric Co.

Latest Earnings— 2months,) 1897...Gross, $89,161; net, $19,924
Jan. 1 to Dee. 31. 1896...Gross, 86,082; net, 20,513

Earnings—For year ending June 30, 1897, gross, $84,897; net,
$20,065; interest, $15,000; hal., surplus for year, $5,065. In 1895-6r
gross, $89,368; net, $22,740; interest, $12,500; balance, surplus,
$10,240. OnJuly 1,1897, cash on hand, $12,387; accrued interest on
bonds, $5,000, leaving balance of $7,387; no floating debt except
current accounts.

OFFICERS—President, M. F. Amorous; Vice-President, Jacob Haasi
Seoretary and Treasurer, S. Harvey Bennett.

DIRECTORS—M. F. Amorous, F. I. Stone, A. C. King, W. C. Shaw,
Baltimore, Md.; L. z. Rosser, J. Haas, Washington, D. C.' L. Warfield,
Detroit, Mich.—V. 60, p. 927,1143.

AUBURN, N. Y.

Population 1890 was 25,858; in 1880 was 21,924;
AND IN 1870 WAS 17,225.
AUBURN CITY RAILW AY —A trolley road.
Organization—Chartered Oct. 1,1886. In 1895 the oldlires were
re-built and extensions made. The company owns Lake Side Park,
about 33 acres on Lake Owasco. Population of Auburn In 1895 is
said to he about 30,000.
Stock & Bonds—
Stock (par $100 $300,000
t M., #3 ($1,000).c*> . 5
red Aug 1 1905 at 105.. $ Int. at W. End Tr. & S. D. Co., Phila., tr.
Bills payable June 30,1897 .....ccccoovveneinccninnenns 49,475
Profit and loss defioit June 30, 1897, $31,029.
Road—Owns 10-54 miles of track extending along Seward Avenue,
North Street, etc., and from Genesee Street to foot of Lake Owasco.
EARNINGS—For years ending June 30:

Interest. Outstand’g. Maturity.

Gross. Net. Taxes. Interest. Balance.

1896-7.. $59,849 $26,180 $2,493  $16,145 sur. $7,542
1895-6.. 47,604 15,925 1,082  ...h e
OFFICERS—President, C. D. Beebe; Secy, and Treas., S. J. Foster.

Directors—C. D. Beebe, H. S. Holden, M. A. Holden, O. M. Warren, D.
A. Smith. William Nottingham. Index—V. 61, p. 749.

AUGUSTA, GA.

POPULATION IN 1890 was 33,300; IN 1880 WAS 21,891;
AND IN 1870 WAS 15.389.
AUGUSTA RAILWAY & ELECTRIC CO--A
trolley road.
ORGANIZATION—A reorganization in 1896 of the Augusta Railway,
the Augusta Light Co. and the Thomson-Houston Co.
STOCK & Bonds—

Date. Interest. Outstanding. Maturity.
STOCK it $600,000 ...
1st mort., $500,000, gold, 1896 5gJ-J 448,000 1916

Trustee is No. Ainer. Trust Co., N. Y. Bonds subJect to call at 105.
Earnings—For 9 months ending Sept. 30, 1897: Railway, gross,
$68,597 (against $65,430 In 1896); Light & Power, $55,373 (against
$53,491 In 1896); total gross, $123,970; net (of both), $46,634 (against
$44,871 in 1896). For calendar year 1897 total gross, $164,887; net,
$67,195; interest on bonds, $22,025; balance, $45,170.
Road—Operates 26*2 miles of track; 15 miles of street.
OFFICERS—Pres., D. B. Dyer; Secy., C. B. Reovis; Supt., W. E. Moore
INDEX—V. 60, p. 391; V. 61, p. 793; V. 62, 820, 907 ; V. 63, p. 115.

AUGUSTA, ME.

Population 1890 was 10,527; in 1880 was 8,665;

and in 1870 was 7,808.

AUGUSTA HALLOWELL &
R AILR O A D —An electric road.

ORGANIZATION—Organized March 18,1889, under laws of Maine.

STOCK & Bonds— Date. Interest.

Stock $150,000—35100.......cccciiiiieiiiiiiieiniei

1stmortgagefor$150,000— 1890 6 J-J

Interest payable in Boston;

GARDINER

Outstand’'g. Maturity.
$120,000 Text.
100,000 July 1, 1910

International Trust Co., Trustee.

1896. 1895. 1896. 1895.
GrOSS ., $491,379 $292,467 General exp__ $245,201 $169 029 Consol, mortgage 5-20s.......... 51891 6 J-J $50,000 July’'96-1911
Other incom e 6911 2378 terest Subject to call in 1896. (Interest is payable at Maine Trust &
: ! ! lI'naxes,... 133,-0i 2 5]?69 Banking Company, Gardiner, Me.
Balance........sur.119,888 sr.23,588 Dividends for fiscal year 1895-96 were 3>ep. o.; in 1894-95, 2 p. c.;
i - k- P -
Total.......... $498,290 $294,845  Total......... $498,290 $294,845 lesgj_gg, irife'scf'}o':q ;896 i; ‘:Op'G‘;'rd.ner 7 miles
Balance Sheet—oOn Dec. 31,1896, the balance sheet showed: oa p ugu N ! i tles.. )

Assets Liabilities Annual Report—For years ending June 30th earnings were:
Materialsonhand..... 83 payable . 70,885 1897. 1896 | 1897. 1896,
Cash items. o 7,305 4E?:count)g payable. $ ............ 9%9@3 earnings..#40,840 $41,117 |Taxes, etc $376 $363
Sundry accounts 10,068 Income bondaccount 106,000 Netearnings___ 18,807 16,361 jBal. for di 9,431 6,998
Bonds IN treasury......ocenr.... tal stock... 7.2,000,000 Interestonbonds 9,000 9,000 IDividends.......... 4,800 4,200

Plant

..4,527,728 Bond account.

"'2:250,000
Canceled bonds.

OFFICERS—President, JTManchester Haynes, Augusta, Me.; Secretary,

¢ G. Staples; Treasurer and Par. Agent, G. E. Macomber. Directors.—
Profit and lo r. 83'% ’ !

: S8, su J.%I. Haynes, G. E. Maeomber, Col. H. G. Staples, O. D. Baker, G. A .
Total..oeeiccicns $4,646,482 1 Total...coooieniiennns $4,646,482 Cony and T. J. Lynch.

OFFICERS—President, Ernest Woodruff, Secretary and Assistant
Treasurer, T. K. Glenn; Treasurer, R. J. Lowry; PurolL Agent, W. IX.
Glenn.—V. 63, p. 27.

ATLANTA ELECTRIC RY.-A trolley road.
Organization—Operated by Atlanta Railway for a division of
receipts. Stock, $100,000; first mortgage gold ooupon bonds $30,000,
due 1906; miles of track, 3, and leases Lakewood Park.
ATLANTA RAILW AY .—Atrol'eyroad.
ORGANIZATION—This company is a reorganization July 1, 1895, of

Atlanta City St. Ry. and the Atlanta Traction Co., foreclosed In 1895.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $300,000, par$100........... . ... $300,000

1st mortgage, $350,000,11895 5g. M-S 300,000 Sept. 1, 1925

gold, $500......cccccccvviuennnne >Trustee, Baltimore Tr..&Gu. Co., Balt.,Md
BONDS—Of the $350,000 of bonds, $50,000 will be held by the Trustee
in escrow for future Improvements.

AURORA, ILL.

Population 1890 was 19,688; in 1880 was 11,873;
and in 1870 was 11,162.
AURORA STREET RAILW AY .—Atrolleyroad.
Organization—Chartered in September, 1890, and has franchise
(extended in 1896) running till 1916 without exolusive rights.

STOCK & Bonds—
Stock ($300,000 authorized

Date. Interest. OQust'd'g

.............................. $300,000 ..o
1st M. for $300,000, gold, ( 1890 6 g.A-O_ 300,000 Oet. 1, 1910
not subject to oall..... c¢* (Interest at Cent. Tr. Co., Trustee, N.Y.C'y .

Bonds— The trustee holds 1,188 shares of Aurora City Ry. stooli fo
benefit of the bonds.

ROAD—Operates 16 miles of track and 2 miles of sidings.

Year ending March 31,1896, gross, $69,111; net over taxes, $7,036.

OFFICERS—President & Treasurer, R. B. Dodson; Vice-President, H.
C. Tinker; General Manager and Purchasing Agent, D. A. Belden.

Maturity.



STREET RAILWAYS.

The Aurora <t Geneva tty. was chartered July 29,1896, to build trom
Aurora to Batavia and Geneva GO miles), connecting with the Car-
pentersville Elgin & Aurora. Line Aurorato Batavia, 7 miles, Is In
operation, and the thvee miles to Geneva Isbeing built.

officers—President, William Fahnestock; Treasurer, R. B. Dodson, 2
Wall St., N. Y.; See'y and General Manager, D. A Belden, Aurora, HI.

AUSTIN, TEX.

POPULATION 1890 Was 11,575; is 1S80 was 11,013;

Asn is 1870 was 1,428.
AUSTIN RAPID TRANSIT RT.-A trolley road.
ORGANIZATION—Chartered in 1890.
February 23,1897.

Ira H. Evans appointed reoeiver
Interest Is In default.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
..................... $350,000 —
1st mortgage. 6 M S 343,000 Sept. 1,1921

International Trust Co mortgage trustee, Boston.
ROAD—Operates 13-34 miles of track on 10-27 miles ot road.
OFFICERS—President. F. H. Watriss.—V. 64, p. 422.

BALTIMORE, MD.

Population 1890 was 434,439; rx 1S80 was 332,313;
AMD IX 1870 was 267,954.

Street Railwaysof Baltimorepay a Park Taxof 9 per centof gross
earningt within old City Limits, and are required to pave between
tracks and twofeet on each side.

BALTIMORE CONSOLIDATED RY -(See Map
mon page 6*)—Trolley’. Population la 1897 (local authority), 500,723.

Organization, ETC*~Formed In June, 1897, by consolidation of
the Baltimore Traction, City A Suburban and Lake Roland Elevated
roads—see V. 64, p. 1180; V. 65, p. 867. Accounts of old companies
adjusted to July 1,1897

STOCK &, Bonds— D
Stock. 810,000.000 (par $25)

Baltimore Truction bonds

Interest. Qulsl’'nding. Div.,Mat. <£fc.

................ 9,172,000 Jan.l5,'9S,2

1stM.(81.000),Trustee Her*) 1889 5 M-N 1.500,000 Nov. 1,1929
cantile TT. A IX>I> Go....q] rut- at Hambieton 4c Co., Balt.

Exten- 4cinn>. <#1.000> (M, g t1891 6 M~9 1.250,000 Sept.if1901
Trustee. Mer.Tr.4c D.Co0..0) int- at Hambieion 4c Co., Balt.

N. Bait, Div. 1st ($1,000) 5a,/1892 5% J-O 1,750.000 June 1, 1942
it. Trua.oMer.Tr. 4cDep.Co.c Int. at Hambleton A Co., Balt.
Collateral trust Let mort., *1895 5sc J-J 750,000 Jan, 1,1900
$750,000,#1,000, tax free, [Flat. at Alex. Brown A Son# Baltimore.
«0M), subject to call at 105. ) Trustee, Maryland Truat Co., Baltimore.

Convertib e gold bond# (not) 1896 5]” M- 800,000 May 1, 1906
mort.) red. after May 1, -Trustee, Mercantile Trust A DeJ»o«It Co.,
'01, at par ($1,000), taxLc* ) Baltimore.

City &Suburban Ry.bonds— ) 1892 5 *. J-D 3,000,000 June 1. 1922!
I#t mortgage, (81,000) s Int. at Alex Brown 4c Son#. Baltimore.

BatLCat&ns9.s*mikotr» Hills >1898 J-J 500,000 July
l«t M., #500,000 prin. g. . < antee Safe Deg A Tr. Co., Baltimore.

Lake Roland Elevated— \*t/ 1892 5it. M-8 1 00,000 Sept 1, 1942
M., gold (81,000) cvfer(Int'#t at Alex. Brown A Son#, Baltlmore

Salto. Consol Hy. M. #12,-) 1897 9.172,000 Sept. 1, 1997
000,000g9, ($1,u00)___,.c* ) Mercantile Tr. A t>op. Co., Balto., trustee.

stock.—Of the $10,000,000 stock. $4,900,00) was Untied to the
Balto. Traction stockholders In exchange for their stock, etc., and
$4,090,900 to City A Suburban for stock. Mercantile Trust, Balto.,
is transfer agent for stock.

Dividends—In 1898, January, 2 per cent (first dividend).

Bonds—The Consolidated By. mortgage is for $12,000,000, of which
bond# for $10,500,000 will be used to retire the divisional mortgage#,
as they mature, the remainder going into tho treasury of the company, j
The mortgage cover* ail the property of the company, including the
Baltimore Traction, City A Suburban, Lake Roland Elevated and
Balto. Catonsv. A E. 51. road#. Of the convertible 5%, over ono-half :
have waived the convertible feature. A# to lien of the several tame#

ale.

of Baltimore Traction bonds, see V. 64, p. 285.
Roaf~The combined mileage I# about 190 miles of track.
Earnings,—The company acquired posses#ionon July 1,1897. From
July 1 to Dec. 31, #ix months, comparison Is made with constituent
companies in 1896:
6 months.

dross. Net Int d taxes. But., sitr.

$1,270,103 $710384 #381,996 $328388

1,210,494 582,618 374,900 207,718
s—Baltimore Tract'n—. --—--- City dt Sub.-----—- )

Years ending Dee. 31— 1S96. 1895. 1896. 1895.
Gross receipt*.......ccceeeee $1,209,514 $1,179,191 $1,014,541 $936,585

Operating expenses. 646 128 639 707 648 981 621 460
Receipt-* over oper exp... #623,386 $539,481 $365,500 #315,125
Fixed charge*............ 445,511 413,097 216,128 211,719

Balance,surplus......... $177,875 $120,387 #149,432 $103,376

OFFICERS—President, Nelson Perils; Vice-President and General
Manager, William A. House; Secretary. Thus. C. Jenkins; Treasurer,
F 8. Hambleton, Directors: Charles Adler, Edward L. Bartlett, Jesse
miles, W. T. Dixon, T. E. Hamblrton, H. Crawford Black, William P.
Harvey, Nelson Perin, William A. House, George C. Jenkins, George (
A. Von LIngeu and Theodore F. Wilcox.

The Mercantile Trust A Deposit Co, of Baltimore is transfer agent,
—V. 64, p. 1180; V. 65, p. 867; V. 66, p. 383.

i

BALTIMORE CITY PASSENGER RY.

Organization—Incorporated Feb. 13, 1862. In September 1897,
purchased all the $300,000 of bonds of the Baltimore Middle River A
Hpnrmwv Point Electric By.—V. 65, p. 410. In January, 2898, control
of the Central By. of Baltimore City wa# purchased.

STOCK db Bonds— Date. Interest Outstand
StOCK, $25....iiiiie e J J $2,500, 00?) Jam 1 1898 B
1st mortgage e#l 59.M-N 2.000,000 Nov. 2, 1911
#1,0007gold., t Infere-t at Nat- Mechanics* B’k, Baltimore.
51897 N 500.000 Nov.2,1911

TRUS3TEE of 1st mortgage 1. Safe Deposit A Trust Co. of Baltimore
On Feb. 16,1897, $500,mx> certificate, of Indebtedness were author-
ised to pay Seating debt atnl for improvement..

11

1895. 1896. 1897
12 10 Below.’

DIVIDENDS.! 1890,
Since '89p.c. ( 13

Dividends in 1897: January, 5 per cent; July, 5 per oent.

Annual Report, Etc —Fiscal year ends Deo. 31. Statement for
1896 was in V. 64, p. 177

1891. 1892. 1893. 1894.
11 9 11 8

Tear Gross. Interest. Dividends. Balance.
. ..$1,133,500 $426 250 $111,250 $250,000$65,000
1, 060 418 378,000 100,000 250,00028,000
1,058,305 Not rep’ted. 100,000 300,000 Notrep't'd

In 1894 the gross earnings were (about) $942,678; in 1893, $794,450.

Road—January, 1897, included 24 miles cable and 34 miles eleotrlo.

OFFICERS—President, Walter 8. Franklin; Treasurer, A. B. Clark;
Secretary, Henry P. Smith. Index—V. 65, p. 410; V. 66, p. 334.

BALTIMORE CITY PASSENGER SYSTEM
- CENTRAL BY. OF BALTIMORE CITY.—All electric road.

ORGANIZATION—Incorporated May 6,1881; amended by Act ol 1892.
Completed as electric line in October, 1893. In Jauuary, 1898, road
was purchased by Baltimore City Passenger By., which paid $100 per
share for the stock.

STOCK & Bonds—

Date.

Interest. OQutstand’'g. Last div., etce
6

Miles. .
Stock,$300,000 ($50) ... 1-1) $300,000 Dee. 20,97, 3
1st mort., $250,000,$.. 1882 6J-J 87,000 July 1,1912
sink, fd., currency. <Subject to call at 100 in oertain amounts yearly
Trustee Baltimore Safe Dep.* Trust Co. Int'st at Citizens’ Nat. Ban
Consol. 1L, $700,000, i 1892 5g.M-N $613,000 May 1,1932
gol i interest at Citizens’ National Bank.
Ext. A Imp. ist mort. > 14 1897 5g. M-S_ $400,000 Mar. 1. 1932
$600,000, g.($1,000) $Trustee is Baltimore Tr. & Guarantee Co., Balt.
DIVIDENDS—In 1894, 6 p. e,; in 1895, 6 p. 0.; In 1896, 6 p. 0,; in 1897,
June, 3 p. o.; December, 3 p.c.
Bonds—The extension mortgage of 1897 is a first lien on the exten
sion and a blanket mortgage on the whole property. See V. 64, p. 286.
ROAD—Druid Hill Park to Broadway Ferry, 13 miles; other lines in
city, 5 miles; total operated in August, 1897,18 miles track. In city
6 miles track additional completed and 8 miles more under construc-
tion in August, 1897; extension to Belalr, 6 miles, contemplated.
Equipment—August, 1897,50 closed cars, 35 open oars, 10 trailers.
Earnings from Sept. 22,1892, to Deo. 31,1896, 4R years, were:

Gross Mel Saleof Interest D|V|dends Balance,
earnings, earnings, motivepoicer. on bonds. surptus.
$808,081 $274,706 $46,594 $161,434 $54 000 $105 867

—V. 64, p. 286; V. 66, p. 334.

BALTIMORE MIDDLE RIVER & SPAR-
ROWS POINT ELECTRIC RY.-A trolley road
Organization—Incorporated in 1894. Controlled by the Baltimore

f City Pass. By., which purchased the $300,000 of bonds in Sept., 1897.

The roads will be operated separately, however.

STOCK & Bonds—
Stock, $400,000.
1st.it..$300.000, g g. $300,000

,000...ciiinne 0*] Trustee, Maryland Trust Co.

ROAD—Projected from Baltimore to Sparrows Point, 19 miles. Com-
pleted to August, 1897, 8 s5amiles from Flftceuth Street, Highlandtown,
along Eastern Avenue to Middle Blver.

OFFICERS (September, 1897)—President, Daniel Orook; Vioe-Prest.

Date Maturity.

Interest. Outstanding.
1

.]uly

:dent; C. J. Bond; Secretary and Treasurer, G. H. DuvalL—V. 65, p. 410.

BALTIMORE & NORTHERN ELECTRIC
RY.-Trolley.

O rganization—A consolidation In 1897 of the Falls Boad Eleotrlo

~and Plkesville Reisterstown A Emory Grove KB.

ale. Interest. Outstand'g.

$1 000 000
g. '850,000 Nor. 1,1947
Maryland Trust Balto., trustee.

The 5 per cent bonds of 1897 are a lIrst lieu on all the property,
including the Plkesvlile Reisterstown A Emory Grove RR., which has
been consolidated with the Balt. A North’u Electric.—V. 05, p. 1023.

Road—On Oct. 18,1897, » part of the lino was opened for trafHo,
car- running over the tracks of tile City Passenger By. through Balti-
more to the corner of Lafayette Avenue and Charles Street and thenoe
§ 6** miles over the company’s own road to Mount Washington. Power
Is to be furnished from the B. A O. Belt Line power house.

OFFICERS—President, Henry A. Parr. Vice-President and General
Manager, George B. Webb; Secretary. Richard H. Cox; Treasurer, J.
Bernard Scott,—V. 64, p. 887; V. 65, p. 868, 1023.

BALTIMORE TRACTIO N -A trolley road.

Organization— ncorporated April 5,1888, and in June, 1897, was
consolidated with the Cltr A .suburban By. into the Baltimore Consol
idated By.—which see above and also V. 64, p. 1180.

TOCK & Bonos— Maturity.
Stock, $1,000,000 ($50) ...cccovvririrrinirinnne
1st M., $1,260,000, g0|d$> 1897

,000....cie

CITY & SUBURBAN RAILWAY -A trolley road.
In Jane, 1897, was consolidated with the Baltimore Traotion Co,

linto the Baltimore Consolidated By.—see above.

COLUMBIA & MARYLAND RR.-A trolley road.

Organization, Etc.—ncorporated In March, 1892, to build a
trolley road from Baltimore to Washington, 38 miles. The
Columbia A Maryland owns 10,625 shares Eokington A Soldiers,
Home and 5,003 shares Belt Railway stock turned over by the Balti-
more A Oatonsrille Construction Co. The Belt Ry. and Eokington &
Soldiers’ Home roads were placed in receiver's hands Sept. 21,1896.

New Syndicate—tn November, 1897. Tolm E. Searles of Now York,
Scott. & Co. ot Wilmington, Del., and Steele, Semracs, Carey & Bond
of Baltimore, purchased control of the road.—V. 65, p. 1023.

RECEIVERSHIP—On Dec. II, 1897, Nicholas P. Bond w'as appointed
receiver of the railroad; foreclosure sale ordered. The sale will give
the syndicate above mentioned a clear title to the property.—V. 66,
p. 2sa

ROAD—T0 August, 1897, about 12 miles had been completed in
different sections; no road was in operation. The road will he 42
miles long, including Elllcott City branch, and extend from Howard
and Saratoga streets,In Baltimore, to a point on North Capitol Streetl
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In Washington. It will be double tracked, with 85-pound T rails and
stone ballast. See V. 62, p. 908.

OFFICERS—President, Thomas M. Lanahan; Vice-President, H. T.
Douglas; Secretary and Treasurer, E. Stanley Carswell. Directors—
Thomas M. Lanahan, David M. Newbold, Eobert 8. Carswell, T. Ed-
ward Hambleton, George Yakel, James Clark, John Hubner and B-
N. Baker, of Baltimore; S.P. Tyler, P. A. B. Widener, Thomas Dolan
and W. L. Elkins, of Philadelphia.-V. 63, p. 28,356, 458, 504, 559; V.
64, p. 610,1088; V. 65, p. 620, 666, 924, 1023,1173; V. 66, p. 288.

FALLS ROAD ELECTRIC RAILWAY.—
O rganization, Etc.—See Baltimore & Northern Electric Ey.

PIKESVILLE REISTERSTOWN & EMORY
GROVE RAILROAD-A trolley road.
Organization—See Baltimore & Northern Electric Ey.

WASHINGTON WESTMINSTER & GET-
TYSBURG RAILROAD—Jobeatrolley road

ORGANIZATION—Chartered in 1895 as Washington Sandy Spring &
Baltimore Electric EE. and name changed in 1897. Eoad is to run
from Washington to Gettysburg, eto., 86 miles. There is a Maryland
and aPennsylvaniacompany, eombined capital stock being $2,000,000-
It is proposed to issue about $1,500,000 of bonds. In November, 1897’
construction contracts had been made.

OFFICERS.—President, James B. Colgrove; Vice-President, T. Her
bert Slii'iner; Secretary, Henry A. Cady; Treasurer, William B. Thomas,
General Office, Washington, D. C.

BALLSTON SPA, N. Y.

Population in 1890 was 3,527; in 1880 was 3,011.

BALLSTON TERMINAL R R -A trolleyroad.
O rganization—Chartered March, 1896.
STOCK & BONDS— Bate.

Interest. Authorized. Maturity.

Stook (par $100)......ccccciiiiiiciiiicncs $300,000 ..
1st mort., gold ($500 and 5 1896 5g.J-D 250,000 June 1,1925
$1,000 each) $300,000c* I Int. at Atlantic Trust Co., N. Y., trustee.

ROAD—Total length, 12*9 miles. Road under construction, hut in
partial operation. Will connect, by standard gauge railroad, the many
manufacturing establishments of Ballston Spa and vicinity with the
Delaware & Hudson RR., thus affording transportation of freight to all
parts of the country without breaking bulk. Traffic, about 600 tons
a day, and has been heretofore carried by teams.

OFFICERS—President, John H. Noblist; Treasurer, C. E. Lent, at
The Bourse, Philadelphia; Secretary, A. B. Paine, Ballston Spa, N. Y.

BANGOR, ME.

Population 1890 was 19,103; in 1880 was 16,856;
AND IN 1870 WAS 18,289.

BANGOR STREET RAILWAY .-An electrio road.

ORGANIZATION—Organized October, 1889. The Public Works Com-
pany was formed by tho union of the Street Bailway Company and the
Bangor Electric Light & Power, Penobscot Water ,v Power and Brewer
Water companies. T.A. Wilson, of Bangor, Maine, Hon. A. P. Wiswell,
of Ellsworth, Maine, and Charles A. Stone, of Boston, recommended
consolidation of the several companies above named into a new corpo-
ration with $600,000 stock and $600,000 bonds. See V. 61, p. 795.
Eeorganization pending.

STOCK & Bonds— Interest. Author'd Outstand'g. Maturity.
StOCK, $L00. it 200,000 oo
1st mortgage, gold, 1889.. 6 F-A 200,000 200,000 Aug.l, 1909

The bonds have been in default since 1893. Of the total issue of
$200,000, $42,000 were exchanged for 5 per cent bonds of the Public
Works Company. Mortgage trustee International Trust Co. of Boston.

Road—oOwns road in Bangor to Brewer, etc., O'e miles in all.

Annual Report—For years ending June 30 earnings have been: For
1895-96, gross, $58,071; net, $6,717.

Tr.end.JunezO. 1897. 1896. 1897. 1896.
Gross earnings..$69,493 $58,071 Deficit.................. $1,551  $5,282
Net earnings....... , 6,717 Tot. def. Sept. 30 21,708 20.157
Interest, etc....... 12,000 12,000

OFFICERS—President, C. F. Woodard, Bangor, Me.; Sec., Treas. and

Gen. Man., J. H. Cutler;
p. 795.

Pureh. Agent, J. W. Cartwright, Jr..—V. 61

BANGOR ORONO & OLD TOWN RAIL-
W AY —Atrolley road

O rganization—This oompany began operations in July, 1895. Its
oars run over the Bangor Street Eailway to a point on State Street,
and thence over its own lino through the villages of Veazie and Orono

past the State College to Old Town, a distance of 14’amiles, 2 milesin
Bangor; total, 1S’amiles.

Stock & Bonds—

Interest. Outstanding. Maturity.
8tock $125, Ooogpar $100) 1% monthly  $100,000 monthly
1st M., $125,000, gold__~ 1895 6 g. 125,000 1915

Dividends—Since April 20,1896, | p. c. monthly.
- Earnings—Year ending June 30, 1897, gross, $65,749; net over
taxes, $22,000; interest, $7,500; dividends, $12,000; bal., surplus, for
year, $2,500 carried to permanent improvement aceount. In 1895-96,

gross, $56,121; net, $26,656; interest and taxes, $7,650; dividends (3
months), $3,000; balance, surplus, for year, $16,006.
President, A. F. Gerald, Fairfield, Me.; Treasurer, I. C. Libby; Super,

~ BATH, ME.

Population 1890 was 8,723; in 1880 was 7,874;
and in 1870 was 7,371.

BATH STREET RAILW AY .—Atrolley road.
O rganization—Chartered May 5,1891. Franchise perpetual.

STEEET KALLWAYS.

STOCK & BonDS5—
Stock au. $300,000, par,$100

Date. Interest. Outstanding. Matur’‘ii.

............................... $100,000 Text.
1V 'V L $300,000, gold.... C1893 5g.J- 70,000 Julyl 1913
$1,000 o* ('Subject to caII after July 1,1898

Interestis payable at American Loan & Trust Co., Trustee, Boston.

Dividends—In 1894-95, 3 per cent; in 1895-96, 4" per cent; 1896-97,.
3b> per cent.

Road—Bath to Winnegance 4'1miles; rails 48 Ib T- Cars, 8.

Latest Earnings—1 month, 21898 Gross, $1,306; net, def.$361

Jan. 1 to Jan. 31. 1897...... Gross, 1,311; net, def. 68
Y early Earnings—For years ending June 30 earnings were:
1897. 1896.

1897. 1896.
Gross earmngB .$20,003 $21,047 |D|V|dend
Net earnings— 6,504 8,009 IBalance for year..def.496 sur.109
Int’st on bonds.. 3,500 3, '400 |Total surplus....... 1,155 1,

OFFICERS—President, GalenC. Moses; Secretary, Charles C. Low;
Treasurer, Fritz H. TwitchelL

BAY CITY, MICH,

Population 1890 was 27,839; in 1880 was 20,693;
and in 1870 was 7.064.
BAY CITIES CONSOLIDATED RAILWAY-A
horse and trolley road.
STOCK & Bonds—

$3,500 $4,500

Miles. Dale. Interest. Outstand’g.

Maturity.

Stock (par $100)... e \

Bay City 1st mortgage.. 6 $50,000 .
Bay Cities consol. 1st5 ....... 1893 6gM -S 450,000 Mar.l, 1918
con M.$500,000, %c Trustee Solicitors’ Loan & Trust, Phila.

New mort., $50 ................ 1896 6 M-S 00 1906

Trustee, Solicitors’ Loan & Trust Philadelphia
For the 12 months ending Deo. 31,1896, gross income, $90,552; net,
$29,939. In 1895 gross income, $88,658; net, $30,141. In 1894 gross
income, $83,400; net, $31,439.
ROAD—Owns 25 miles of track (length of line 17 miles).
OFFICERS—President. W. B. McKinley, Chicago, 111

BEATRICE, NEB.

Population 1890 was 13,836; in 1880 was 2,447.
BEATRICE ELECTRIC COMFANY.-
ORQANIZATION—Incorporated in November, 1895, with authorized

capital stock $100,000, to acquire the property of the Eapid Transit &
Power Co., 7% miles of track, foreclosed July 26,1895 (V. 61, p. 195),
the Beatrice Electrio Light Co. and also water-power facilities, in
May, 1896, its funded debt was reported to be $60,000 of 6 per cent
bonds dup in 1915.—V. 61, p. 195.

BEAVER FALLS, PA.

Population 1890 was 9,735; in 1880 was 5,104;
and in 1870 was 3.112.

BEAVER VALLEY TRACTION-A trolley road’

Organization—incorporated in perpetuity June 29,1891, and owns
entire capital stock of Beaver Talley St. Pass. By. Oo. and of central
Elect. St. By. Oo., purchased Aug. 8, 1891, operating them as one road
under 999-year lease. In September, 1896, control of the Grandview
Electric Eailway was reported to have been obtained in its interest.

STOCK & Bonds— Date. Interest.
Stock ($300,000) par $50.........ccccccceeveiiieicnnnns $300,000f.p .
1st mortgage, $150, 000 (1891 6g9.J-J 150,000 Julyl, 1911

old ¢ (1nt. atUnion TrustCo., trustee, Pittsb’g, Pa.
1895 6g. A-O 65,000 Oct. 1,1915'
(Int. at Union Trust Co., trustee, Pittsburg.

Road Owns 642m|Ies of track and leases 6'6 miles owned bv the
companies whose stock it holds. Rail 45 to 72 Ibs., girder and T-

Earnings—Year ending June 30, 1897: Gross, $67,888; operating
expenses, $39,404; net earnings, $28,484; taxes, $2,555; interest,
$15,228; balance, surplus for year, $10,701. In 1895-96, gross,,
$66,332; net, $29,642.

OFFICERS—Annual meeting first Monday in February.
J.M. Buchanan; Secretary, W. P. McConnell;

BELLEVILLE, ILL.

Population 1890 was 15,361; in 1880 was 10,683;
and in 1870 was 8.146.
BELLEVILLE ELECTRIC RAILWAY -
Orqganization—Organized in 1893 to operate in Belleville and ex?
tend to East St. Louis, a total of 14 miles.
K & Bonds—

Outstanding. Maturity..

President,.
Treasurer, S. P. Stone.

Miles.

Date. Interest. O§tstanding Maturity.

Stsock $300,000.....ccccmiiiiiiiiiciciiciiiiieeeee. - $100,000
M., $300,000, gold .. 1894 69gJ-J 100,000 Jan. 1,190&
Interest at the American Trust & Savings Bank, Chicago, 111
Road—In February, 1897, operated 443 miles of road in Belleville.
OFFICERS—President, John A. Day; Vice-President, Henry A. Kircher;
Secretary and Treasurer, George Gauss.

BIDDEFORD, ME.

Population 1890 was 14,443; IN 1880 was 12,651;
and in 1870 was 10,282.
BIDDEFORD & SACO RR.—Au electrio road.
ORGANIZATION— Incorporated Feb. 19, 1887. Owns 5’7 miles road
(and 0’3 mile sidings) between Saoo, Biddeford and Old Orchard Beach .

Date. Infsi.

Stock (par $50) ($100 000 auth.)......cccceccicvcccciee. $40,0000 i,

i%?mortgage k%,o s . ﬁln%Bat i sf]Nat Bk,, é) aodefor%l %e

Outsland g Maturity.

Notes payable June 30,1897.. 25,200
Yrs.end.June 30. Gross. Net. Interest, etc. Balance.
1896-7.... $6,076 6,863 $def.787
1895-6. def.1,410 5,546 def.6,956
1894-5 11,751 7,515 sur.4,236

Total profit and loss deficit June 30,1897, $8,802.
O fficers—President, E. H. Banks.



STREET RAILWAYS

BINGHAMTON, N. Y.

Population- 1890 was 35,005; is 1880 was 17,317;
ssd in 1870 WAS 12,692.
BINGHAMTON RAILROAD-—A trolley road.
ORGANIZATION—Chartered August 11,1892. Formed in 1893 by con-
solidation of all the street railways In the city.

Stock & Bonds— Date. Interest. Outstanding. Maturity-
Stock, £900,000, parBlOO .................. 5170 s
Bing. 'Street RR. 1st M. 1890 6A-0 200,000 Apr, 1, 1910
Binghamton SB. Co M 0.000 1908- 1917

§900,000, g. $1,00 1(85, OOOdue yearli/ Mar. 1.)
(See text) Interest at At- 11893 59J-J 8-1922

lantic Trust Co., N. V.. I(§10 000 dueyearI%Mar 1)

Trustee. ! §600,000 due Moh. 1, >33

BlIng.heil.A Un.IstM.gu., 11895 5-zJ-D §125,000 Junel,1925
prin. and int. guar......... ‘$Interest at Atlantic Trust, Sew York.
Binghamton Trust Co., trustee.

Of the bonds of i&o0, §100,000 mature in Installments as Indioated in
the table, and the remaining §800,000 mature Mar. 1, 1923. Of the
§900,000 authorized §200.000 are reserved to retire the 6s of 1910 at
maturity, and §200,000 additional were on Nor. 20, 1896, held for
eonstruetioaand equipment to be Issued at not exoeedlng 85 per cent
of the coat thereof. These last, moreover, cannot be delivered by the
trustee antll the road shows net earnings equal to twice the intereston
the bonds outstanding, including those which it is proposed to issue.

Road—Operates 36 miles of track, including the Binghamton Lester-
shire A Union Kallroad, 7 miles long, opened In 1896.

LATEST EaRNINQS—* months, | 1897-8.gross, §18,683 ; net, §20.757
Oct. 1 to Jan. 31. J1896-7.gross. 13,079 : net, 16,724
Annual Report—Flgures for years ending September 30 wore;
Years end. sept.30— Gross. Yet. Int. <* taxes. Hal., ear
189697.. ....8§146.574 §60,616 $45,492 §15,124
1895-96.. 141.339 62,326 40.285 22,041
1894-95 126,453 52,397 33,266 17,131
OFFICERS—President, O. T. Rogers; Vice-President, J. B. lumdfleld;

Secretary, J. M. Johnson; Treasurer, John B. Bogers General Man-
ager and Purchasing Agent, J. P. E. Clark. Office, Binghamton, N. Y.
—IV.61,p. 1S1; V.62, p. 360; V. 63. p. 878.)

BIRMINGHAM, ALA.

Population 1800 was 26,178; asv is 1880 was 3,086-

BIRM1INGHAM RAILWAY & ELECTRIC—
STOCK &, Bonos— Date. Maturity.
Commoa stock, par$100 s

Pfdstk8 ceam 8 00 .
M. 00. t 1890 59.3-1 1250 000 July 21920
L0000 e sInterest at Central Trust Co., New \oTk.

Mortgage trustee is Birmingham Trust X Saving* Co.

Bonos—All underlying bonds of the old companies have been
retired and canceled, and $00,000 of the $i,250,000 firsts givon as out-
elanding are In the treasury sub)ect to the disposal of the directors.
Loans and bIB* payable Aug. 1, 1897, $60,125.

Road—In November, 1897, was operating 55 h mile* of track in city
of Birmingham and extending also to Bessemer, Pratt City and Eusley;
steam, 27 miles; electric, 28% mllea. Kail* 40>56 Ib. T and 59 Ib*
girder. In 1897 purchased road from Bessemer to Powdcrly. 12 miles-

OfFiCEBd—President* A. M. Shook; 1st Vice-President, Robert Joint
son; 2d Vice*President, W. A. Walker; Secretary and Treasurer. J. A.
Stratton; General Manager, J. B. MrClary.

HIGHLAND AVENUE StBEET RAILROAD
—Use*dummy engines. Operates about 2$ mile* of track in Binning,
ham; 13 passenger cars; 7 engine*.

RecervERSHjp—On April 2.1897, Phil. Campbell was appointed re

ceiver in salt of Colombian Equipment Co. of X. Y.—V. 64, p. 707.

BLOOMFIELD, N. J.

PoWJUftOM 1890 wa* 7,708; ts 1880 was 5,748;
ASif ts 1870 was 4,580.

NORTH JERSEY STREET RAILWAY -

Organization.—The line of the proposed road run* through Bloom-
field, Glen Ridge, Montclair. Verona and Caldwell. Beaches Newark
over tracks of Consolidated of New Jersey. In May, 1897, there were
Il mile* la operation. Capital stock authorized, $5,000,000; issued-
$302,000. President, J. K. Qortotftre; Secretary and Treasurer. Wilbur
8. Johnson. General office. Newark, N. J.—V. 63, p. 402.

BLOOMINGTON, ILL.

lorcuTios 1890 wz* 20,484; ts 1880 was 17,180;
AXI> IS 1870 WAS 14.590.

BLOOMINGTON CITY RY , -* trolley road
O rganization—Chartered in 1889.

STOCK & Bon 08— Date. Interest. OulsC&g. Maturity.
SBtIOCk .............. PAVT R PPTREEE T §I600,000

oomington ernal 'sti aa~ m m

M. §5001,B*t.June 1,07 j 1887 3J J 100,000  Dec. 1.1897

2d mort. ext Jnlyl. '97 1887 J-J 100,000 Jau. 1,1898

Bioom'n City Consol. M.) ,aao . u , 1/u. Sept. 1.1908

i8400,0001 (§l 0001..... ( 1889 5M -8 150,000 pt. 1,

Interest on nil loans is payable at the office of the Guarantee Trust A
9. D. Co.. Philadelphia. Jfone ot the bonds are payable in gold and
none are subject to call before maturity. B. AW. flrsts due June 1,
1997, and 2de, due July 1, were extended for 6 months pending the
financing of a new issue of bonds. Arrangement, have been made for
refunding the ''hob* debt, and arc expected to be completed in March,
1899.

ROAO—In February, 1997, was operating 11 miles of track.

Officers—President, W, H. Patterson; Vice-President and Secre-
tary, H. S, McCurdy.
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BOSTON, MASS.

Population 1890 was 448,477; IN 1880 was 362,839;
and IN 1870 was 250,526.

BOSTON ELEVATED Re

organization—The bill chartering this company was signed by the
Governor of Massachusetts June 10,1897. The elevated road mustbe
built within three years (see V.61, p. 329) upon the locations origin-
ally asked for, and thereafter the Aldermen may grant additional
locations. Thebill provides for an extensive system of free transfers.
In addition to regular street railway taxes the company Is to pay 13of
1 per cent of gross earnings if dividends do not exceed 4 per cent per
annum; 1 per cent of gross if dividends are between 4 and 6 per cent,
and all excess over 6 per cent dividends in addition to the 1 per cent.
On the other its charter is understood to “ grant it exemption from re-
duction of fares, and also other immunities.”—(See Mass. RR. Com-
mission, V. 65, p. 1223.

Lease of West End.—The West End Street By. is leased until June
10, 1922, at 7 per cent per annum on its common and 8 per cent on
the preferred stocks, in addition to all interest, rentals, etc. Posses_
sion of West End was taken Jan. 1,1898. See lease in V. 65, p. 1223.

Cost—Engineer Kimball (of the company) estimates the average,
cost per mile of construction, including foundation, rails, Ac., but. not-
including stations or electrical equipment, at §296,949, and the total
cost of construction covering a distance of 10'29 miles is figured at
§3,055,605; equipment, terminals, stations, etc., at $3,890,000; land
damages at amaximum of $5,039,786, minimum estimate $3,120,491.

STOCK—Capital stock is $10,000,000 (shares $100), on which in Dec..
1897, $50 per share hail been paid in. V. 66, p. 38.

OFFICERS— President, William A. Gaston; Vice-President, William
A. Bancroft; Treasurer, William Hooper; Secretary, John T. Burnett

DIRECTORS—'William A. Gaston, F. H. Peabody, Jaoob C. Rogers,
William Endleott, Jr,, Samuel Carr, of the F. L. Ames estate; Frederick
Ayer, of Rowell; Chatles J. Paine, James SlI. Prendergast, Ebon D.
Jordan, T. Jefferson Coolldge, Jr., W. A, Banotoft, Robert Winser.—
V. 65, p. 570, 1026. 1073,1223; V. 66. p. 38, 80.

BOSTON ELEVATED SYSTEM - WEST
STREET RAILWAY—A trolley road.

Organization—Chartered in 1886; a consolidation of variona com-
panies. as is seen by bond table below. subway Lease.—In Deo., 1896,
the West End leased tile right to use the subway at 1"a p. c. of the net

. oost of subway, such cost not to exceed §7,000,000. Subway in oper-
ation in Nov . 1907, on Tremout St. from Pleasant to Park Sts. and
Church to Park St*, via Boylston. See V. 63, p. 1065, 1117.

END

Boston Eierated Least.—Leased to Boston Elevated RR. until June
10. 1922. at 7 per cent per annum on common and 8 per cent on the
preferred shares of the West End Co. In addition to the payment of its
Boston Elevated assumed posses-
See terms of lease in V. 65, p.570.

D ate,

i
! rentals, interest and other charges.
sion Jan. 1,1898.

tock and Bonos—
i Common stock ($50)

interest. Outstand’'q Last div., <fc

$0,085,000 Jau.1/98,4%

Preferred stock épar §50) 6.400.000 July, '98,4%
Gold bonds of 3.000 000 Nov. 1, 1902
Igollgbbon%sofflsl%ge 2.000 000 Moll.
» Go onds o
| $|2dzt736 %gco r]lot raort.. M 815.000 May 1, 1916
Go on of 1867, f cor A, Vv i
$2,700,000 not mort o{1 * x* 2.700.000 Feb.1.1917
Metropolltan RR. (plain). 1883 5 J.-D. 500.000 Dee. 15,1903
Middlesex UR. (plain)....... 884 5 J.-J. 200.000 July 1, 1904
Highland SL, plain......... 82 5 M.-N. 300.000 May 1,1902
j Boston Consol St plaln .1887 5 J.- J. 500.000 Jau. 1, 1007
South Boston, pl am 883 5 M.-N. 200.000 Mav 1, 1905
' Cambridge *t M 5 A.-O. *180.000 Apr. 1. 1903
Charles River Int A.-O. 150.000 Apr. 1, 1904

* Cambridge bond* are redeemable $30,000 yearly at 105.

Interest 1* payable In Boston by the American Loan & Trust Co.
excepton Cambridge 5s, payable at New England Trust Company.

The bonds of 1896 (not mortgage) were authorized for funding its
real estate indebtedness ($725,000) and for refunding, prior bonds
amounting In March, 1895, to $1,550,000. The $2,700,000 bonds of
1897 (not mortgage) were sold InJan. 1897, to pay off existing float-
<ing debt of $1,000,000, for extensions and equipmentin 1897 $1,000,-

j 000, and for r**f.tnding 6s due Jane 1 and July 1 $700,000.—See V. 64
j p. 236.

Highland BL 6s $100,000 fell due Jan. 1,1898; Weat End
bond* were authorized to retire them.

Dividends.—On preferred, 8 per cent per annum. Oncommon,
1992,10 p. c.; in 1893, 9 p. e; 1891, January, 3 p. o.; July, 3 p.
Oct. (for 3 months—dividends changed to A.-O.) 1lg p. c.; April,
3 p. o.,; Oct., 1895, 3*sp. c.; in 1896, 7 p. o.; In 1897, April,
Oet., 4 p. c.; in 1898, Jan., 4 p. c.

Road—Sept. 30, 1897. Mites.
Main line, 1st track e 1

in
c.\
1895,

3bj P-¢

Roads leased..

do. 2dtrack.. 113 Trackage 2
Sidings... 35 Total operated Sept. 30, '97 315
Electrically equipped........... 93

Total owned........c.ccceenee 304

Weight of girder rail is 70 to 100 Ibs.

Annual Report—Reportfor year ending Sept. 30,1897, ill V. 65, p.

1021, shows earning* as follows:
1897. 1890.

1897. 1896.

Gross earn..$8,719,032 $8,341,958 Rentals ...$1-1,695 $11,952
Netearn.... 2,505,323 2,007,339 Dividends.... 681,375 635,950
Inter't paid 187,600 438,750 do pref 512 000 512 000
Taxes..._ 372,160 343.898 Bah, surplus... 431,572 64,780
BALANCE SHEET SEPTEMBER 30, 1897.
ASSCtS— Liabilities—
Cost of road................. $8,335,396 Common stock... $9,085,900
Land and buildings,.. 10,349,262 Preferred stock. 6,400,090
Equnpment 6,454/255 Bonded debt... 10,945,000
. 1,387,923 Open accounts. 169,560
Materlals and supplies 509566 Acc'dint. tax’s,divR.&c. 1,192,137
Open accounts............ 716,689 Proflt and loss surplus 71,713
Miscellaneous items... 110,319
Total. $27,863,410 Total..ooeeeeeeeeeees $27,863,410

1, 1914
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OFFICERS—President, Samuel Little; Treasurer, Parkman Dexter.
Directors—Tlie following dlrootors were elected in November, 1897:
G.T. %/ Braman, William Hooper, Albert 0. Houghton, Samuel Little,
Samuel Spencer, Walters. Swan, Alfred Winsor, T. Jefferson Coolidge,
Joseph B. Russell, R. M. Saltonstall, Stephen M. Weld and Moses
Williams. Office, 81 Milk Street, Boston, Mass.

Index—v . 65,p. 1021,1026,1073,1223; V. 66, p. 38, 80.

BOSTON ELEVATED SYSTEM-—MALDEN & MEL-
ROSE ST. RR.—

Organization—Chartered June 6,1856. Road is leased to the West
End Street Railway and operated by that company. Owns 6-28 miles
of main line track and 13 mile sidings. Capital stock, $200,000; par
$100; no funded or floating debt.

BOSTON ELEVATED SYSTEM -SOMERVILLE
HORSE RE-

ORGANIZATION—Incorporated May 29, 1857, and owns 4-9 miles
of railway, measured as single track, and *2 mile of switch, etc.
Leased to West End Street Railway for $9,180 yearly, 6 p. c. on $153,-
000 stook. Dividends are payable (M&N) in Boston.

NORTH SHORE TRACTION—

ORGANIZATION—Incorporated in 1892 under laws of New Jersey for
the purpose of controlling various street railway properties through
ownership of stook, and is not an operating company. Owns the
entire stook of Lynn & Boston and allied properties.

Stock— Par. Dividends. Outsland'a Lastdiv.,
COMMON ..o 100 e $4,000,000
Pref. 6% cum., red. at105.. 100 6A. - O. 2, 000 000 Oct. 1,97,3%

DIVIDENDS—The accumulated dividends on the preferred stock,
amounting to 12 per cent, were paid May 18,1895; dividends since
paid in full to October, 1897, inclusive.

Annual Report—The report for the fiscal year ending Sept. 30
1897. with balanoe sheet, was given in V. 65, p. 1171

OFFICERS—President, C. M. Wioker, 15 Wall Street, New York; Vice-
President and Treasurer, Frederick Strauss, 21 Broad St., New York;
Secretary, G. R. Nicholas, Camden, N. J. New Jersey office, Camden,
N. J. (V. 60, p. 795, 662; V. 61, p. 926, IOItt; V. 63, p. 1113.)

NORTH SHORE TRACTION SYSTEM-
LYNN & BOSTON RAILROAD—ARN eieotrio road.

ORGANIZATION—Owns road in 18 cities and towns in and about
Boston, Mass. Incorporated under laws of Massachusetts, April 6,
1859, and controlled through ownership of stock by the North Shore

STOCK & Bonds— Date. Interest. O'utstand’'g. Last Div. die.
Stook (par $100) A.-O. $1,266,000 Oct.6,'97,4
Naumkeag St. Ry. 1st 5J.-D. 215,000 June 1,1906

Consol. 5J. 711,000 July 11,1910

Trustee Manhattan Trust Co., New Yor
Lynn Belt 1st.....cccocvvieeninnnns 0,000 May '1,1910
Trustee, Amerlcan Loan & Trust Co., Boston.
Essex Electric 1St........ccccceen. J. 0,000 Jan.1,1911
Trustee, OId Colony Trust Co., Boston.

Lynn & Boston 1stm. 1894 gi 3,723, 000 Dec. 1, 1924
$5,379,000, $1,000.¢*) lilt, at Old Colony Trust Co., trustee, Boston.

Coup. notes,$1,200,000 1897 0,000 Apr|I 1,1917.
Plain Ponds secured by

Lynn <tBos. mort. of 1894—

Lynn & Boston... .. 5M.(15)-N 150.000 May15,1900
'do do . 5A.-0. 100.000 Apr. 1,1907
do do 5M.-S. 186,000 ch. 1,1912

Naumkeag. 5A.-0. 49.000 Apr. 1,1907

do 6M .-S. 24.000 Sept. 1,1910
do 6J.-J. 10.000 July 1,1911
Other small issues. 5&6 11.000 1900

Bonds—Of the $5,379, 000 first mortgage bonds,
balanoe to be used to take up other bonds.
DIVIDENDS—Prom 1880 to Oot., 1897, inclusive, 8 per cent yearly.

the unissued

ROAD— Nov., 1897. Miles Miles.
Oowned, measured as single East Middlesex Street RR... 18'3
track. . 128T Boston €€Revere El. St. Ry 4-2
Leased Trackage... 3-5
Winnisimet Street RR ... 2-Zotal main ) ..152-9
Boston & Chelsea RR... A-BIdINGS. e 9

The Beverly & Danvers St. Ry., 3 miles (capital, $12,000), is oper-
ated-see V. 65, p. 1171.

Latest Earnings—3 months,/ 1897..Gross, $336,537; net, $130,683
Oot. 1 to Dee. 31. (1896..Gross, 317,918; net, 120,973

ANNUAL Report—Report for 1896-97 in V. 65, p. 1171, shows:

Tr.tosep. 30— 1897. 1896. 1897. 1896.
Gr. earn’gs.$1,425,210 $1,420,702 Div’'ds (8 p. c.)...$99,492 $92,832
Netearn’gs. 606 584 582,273 Bal., but. for yr.. 217 6,573
Oth. income 6,725 5.219 Tot. sur. Sep. 30. 91,150 89,180
Int. tax.,&e. 509,620 488,187
GENERAL BALANCE SHEET SEPTEMBER 30, 1897.
A SP.LSt. Liabilities.
Construct, (rd. owned) .$4,190,611 Capital stock... ...$1,266,000
Land and bundlngs ....... 1,385,662 Funded debt... 5,699,000
Equipment..........ccc... ,349,772 Open ACCOUNTS, L0 vverimerrrrrrerrires
Cashandcurrentassets. 400,462 Surplus 91,150
Total...oooieiicie, $7,326,507  Total.....cccoeeevviinnnne. $7,326,507

OFFICERS—President, AmosP. Breed: Vice-President and Secretary,
E. Praneis Oliver; Treasurer, Charles Williams; Purchasing Agent,
H. Grover. Office, Lynn, Mass.—V. 63, p. 1007, 1113; V. 65, p. 925,
1021,1171.

LYNN &BOSTONRR.-WINNISIMMET (STREET) RR .-

OrGanization—Owns 2-2 miles of track. Leased to the Lynn &
Boston for 999 years from 1880, at $3,000 per annum. Capital stook
is $50,000, par $50. Dividendsin 1894-95 6 p.

LYNN & BOSTON RR.-BOSTON & CHELSEA RR.

ORGANIZATION—Incorporated April 29,1854, and owns 4-5 miles of
railway measured as single track. Leased to Lynn & Boston Street Ry.
Co. at $7,260 per annum, equal to 6 per oent on $121,000 stock.

STOCK & Dividends— Dividend. Authorised.
Stock_par $50 6p.c. A-O $300,000
Dividends are paid in Boston.

LYNN &BOSTONRR-BOSTON & REVERE EL'C.ST.RY.
O rganization—Incorporated June 24, 1889. Leased from July 1
1895, for 99 years to Lynn & Boston, which guarantees Interest on

Outstanding.
$121,000

STREET RAILWAYS

the $50,000 bonds and dividends as follows:
year, 3 p. o.; 2d year, 4 p. o.; thereafter, 5 p. o.

On $50,000 stook, 1st

STOCK & Bonds— Date. Interest. Outstand'g. Lastdiv.etc.
Stock (par $100)......covrvrrerrrnnn, J-J $50,000  Jan.,'97,2 %
1st mort. drawn at104..(1890 5F-A 48,000 Feb. 1,1910

Int.(notpr.)gu.byL.&B. | Interest at AmerioanLoan & Trust, Boston.
Current liabilities Sept. 30, 1896................. $2,000 e

Road—Main track, 3-8 miles; second track, 0-4 miles.

LYNN &BOSTONR R —EASTMIDDLESEX STREET RY.

Organization—Owns 18-3 miles of traok; sidings, switches, etc.,
| -8; total, 20'1 miles. Leased May 1, 1893, to Lynn & Boston for
99 years at arental till May 1,1896, of $18,000 yearly; then till May
1,1901, $24,000 yearly; and for remainder of lease, $30,000 yearly.

STOCK & Bonds- Date. Interest. Outstana'g. Maturity.
Stook ($100) $300,000........cccuvvvceiiiiiiiiiinn, $297,700 ..o
Plain bonds, Int, gu. (end.). 1888 6 M-S 125,000 Sept. 1, 1898
Plain nonds, int. gu. (end.)... 1892 5 J3-J 100,000 Jan. 1,1902

Interest at Nat. Hide & Leather Bank., Boston.
The lessee in the lease agrees to stamp the bonds with a guaranty of
the promptpayment of interest—principal is not guaranteed.

NORFOLK SUBURBAN-IHYDE PARK.& C)
ORGANIZATION—In February, 1896, issued $62,500 stock for debts
and extensions.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock (par $100)......cccccvvviiiiiiinnene, Seetext. $187,500 Jan.15,'98,3hi%

15t ingreg=le Honds.......... (A% inrhide.aiTr_¢8:088ston thskRE4

Dividends—In 1894-95, 6 p. 0 ; in 1896, e'g p. 0.; in 1897, 7 p. 0.; in
1898, Jan., 312 p. c.

ROAD— Owns 11 miles of track.

EARNINGS—For year ending Sept. 30,1897, gross, $98,159; net, $19,-
958; interest and taxes, $6,fc62; dividends, $13,125; balanoe, surplus
for year, $171. In 1895-96, gross, $94,966; net, $29,571. President,
James D. McAvoy, Readville; Treasurer, G. L. Stone, 87 Milk Street,
Boston.

WEST ROXBURY &ROSLINDALE STREET
R Y .—A trolley road. Owns 7-38 miles of track.

STOCK & Bonds— Date Interest. Outstanding. Maturity.

Stock (scrip, $101,760 .

1st M. $15 . 100,000 Sept.l,
é$500) red. at 103 after >Interest at International Trust Co.,
ept. 1,1901.....ccceeen *) ton, Trustee.

Pre5|dent, Thomas T. Robinson, Treasurer Fredk. N. Tirrell. Office

JohnHanoock Building,” Boston.

BOWLING GREEN, KY.

Population 1890 was"7,803; in 1880 was 5,114;
and in 1870 was 4,574.

PARK CITY RAILWAY -A trolley road.

Organization—Completed as an electric road Sept. 1,1895, to do
bothfreight and passenger business connecting river and oity. Popula
tion of Bowling Green in 1895 (company’s estimate) was 10,000, with
suburbs 12,000. James H. Wilkerson appointed receiver Dec. 10,
1896. V. 63, p. 1159. Fidelity Trust & 8. V., trustee, is foreclosing the
mortgage.

STOCK, Bonds, Etc— Date Interest. Outstanding. Maturity.
Stock, par ($50......cccciiiiiiiiiiiii s $50,000 f. P
1st mort., $50,000, gold.. 1895 6g J-J 50,000 July 1,1915

Interest in default. Subject to call July 1, '1905
2d mortgage, $25,000....... 18 69 25,000 1915

Fidelity Trust & Safety Vault is trustee of both mortgages, Louis-
ville, Ky. .

Road, Etc.—Owns 4 miles of track, including sidings. Owns 4 six-
teen-foot passenger motors, 30 horse power; 1 one hundred horse
power freight motor and 7 trailers.

OFFICERS—Receiver, Jas. H. wilkerson,—V. 63, p. 1159.

BRAINTREE, MASS.

Population 1890 was 4,848; in 1880 was 3,855;
AND IN 1870 was 3.948.

BRAINTREE STREET RY.-A trolkeyroad

ORGANIZATION—Chartered in 1893. Operated in harmony with
Quincy & Boston Street Railway since October, 1895.

Ootober 1,1897, stock authorized was $200,000; stock outstanding,
$100,000 (including $30,000 increase in February, 1898); bonds, $35,-
000, first mortgage ($500 each) 6s, dated July 25,1894, due July 25,

93@?; loans and bills payable, $47,373; oash assets, $6,806. Owns
7-23 miles ; sidings, 0T9; trackage 1 mile.
EARNINGS—or year~ending Sept. 30, 1897, gross, $41,337; net,

$10,964; charges, $4,197; dividends, $1,050; balance, surplus for yeart
$5,717. In 1895-96,gross, $30,138; net, $9,227; charges, $2,888; bal-
ance, surplus, for year, $6,339. President, J. F. Merrill, Quinoy, Mass.

BRAINTREE &WEYMOUTH STREET RY.
—A trolley road.
Organization, Etc—Commenced operations April 29,1895.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
STOCK .ttt $160,000
1st M 5%’]'?! $80,888— lne'tg??at In?eQnatlonal TFL?SOtO %s’\t/loanr tlru% ele7

Owns line 11*50 miles in length; sidings, eto., -62 miles; total, 12-12;
Dividends—In 1895-6 paid 2L} per cent. Loans and bills payable
Sept. 30,1896, $56,372, but bonds have been sold since. Year ending
Sept. 30,1896, gross, $44,314; net, $4,020; taxes, $1,741; interest on
unfunded debt, $2,838; dividends (2% p. c.), $3,362; balance, deficit,
for year, $3,921.

OFFICERS—President, Charles H. Frenoh, Canton, Mass.;
O. E. Chapman, 45 Milk Street, Boston.

Treasurer.



STREET RAILWAYS,

BRIDGEPORT, CONN.

Popclition 1890 WAS 48.850; in 1880 was 29,148;
and is 1870 WAS 18,969. (See below.)

BRIDGEPORT TRACTION —A trolley road.

O rganization —Chartered in July, 1893, anil operates by eleotrielty

eentire system of street roads in tbe city. Owns a perpetual and
exclusive franchise from the State of Connecticut and Is exempt from
all city taxation. Tbe population served by tbe road in 1894 was esti-
mated at 80.000. The Shelton St. Ry. forms a branch of the Bridge-
port Traction.

Stock & Bonds— Date. Interest. Oulsland'g. Last die., etc-
BtOCh ipar $100)  .oocoviiiiieieiiie 82,000,000 Aug.1,'97,1p.c.
First M, s. (S1,000)0.*J 1893 5 = J.-J. i.719.000 July 1, 1923

82,000,000 } Trustee Fldellty Title & Dep. Co., Xewark, N.J,

Interest lapayable at office of Redmond. Kerr tCo., 41 Wall St,, K. Y.

DIVIDENDS—In August, 1895,1 p. e.; Aug.,'96,1 p. o-; Aug.,'97,1p. o.

Bonds—The mortgage la a tlrsst lien on the franchises and all prop-
erty now owned, or which may be hereafter acquired. As required
under the laws of Connecticut the bonds are certified by State Auditor
as issued at not over 75 per cent of cost of road, etc.

The unissued bonds may be sold for improvements and new con-
struction, but at not to exceed 75 per cent of the actual cost of such
Improvements, etc. The company has no floating debt.

ROAD—Owns In fee 48'6 miles, consisting of eight divisions centering
at one point, the X. Y. X. IT. Ail. Ey. depot, and extending to Strat-
ford, Fairfield and Southport. Railsare 90-pound in city and70-poand
in suburbs; T and girder.

Equipment—Road is equipped with modern motor cars of General
Electric make. Owns 45 closed ears, 28 new and 21 old open cars
and snow-plongh, sweepers, etc.

Earnings—1 month, >1898.. ..Gross, $26,897; net, §11,246
Jan. 1to Jan. 31. )1897 ...Gross 22,605; net, 7,450

Annual Report—A special report made In October, 1896, to
Messrs. Redmond, Kerr se Co. by their Consulting Engineer was given
in V. 63, p. 836; see also remarks p. 815 For year* ending Deo. 31:

Tear— Grot*. Set. Interest. Iniidends. Sal., aur.
1897.... 9321.445 8139,889 884.150 820.000 $35,739
. 319,544 132,760 82,075 20,000 30,685
.. 303,419 147.187 75,000 20,000 52,187
GeneralBalance Sheet June 30, 1897.
Assets— I Liabilities—
Construction L) o |Stock $2,000,000
Equipment... J**»W M *- . Bonds.. .. 1,683,000
Accounts receivable.. 3311 Bill* payable 30,000
Cash.. 0,077 Accounts payable 18,226
Profit and loss, etc....... 115,324
Total asset*................. $3,846,550 | Total liabilities......... .*3.846,550

OFFICERS—President. A. Rudd; Vice-President, Ella* 8, Ward (New-
ark, X. J.); Treasurer, Wm. Sebeerer (Xewark, X. J.); Secretary, Tho*.
L. Watson. General Office, Bridgeport, Conn.—INDEX—V. 63, p. 830.

BRIDGEPORT, OHIO.

Population 1890 wa» 3,369; is 1880 was 2,395;
and is 1870 wxn 1,178.

BELLAIRE BRIDGEPORT <& MARTINS
FERRY STREET RAILW AY -A trolley road.

Stock & Bonos— MiD*. Dale, Interest. OuUiandg. Maturity
Stock tpar. flOO).. . $250,000  .eeri e,
Ut M. $150,000 gold. > 1893 6*. A-O 150.000 Oct. 1,1013

$1,000............... c**r) Sab. t#>caU on any AAOou ami aft. Oct. 1,’08.

Interest is payable at Former*' Loan Jk Trust Co*, s. Y.* trustee.

Makingfund U to receive $3*000 yearly ftoiu December, 1900.

ROAD—Operate* 11*9 fallen of trade.

OFFICEr$—President and General Manager, J. K. lolly; Vice-Presi-
dent, Secretary, Treasurer and Purchasing Agent, P, L Jolly,

BRIDGETON, N. J.

PortTLATfox 1890 WAS 11,424; ts 1880 was 8,722
axi>C* 1870 was 6330.

BRIDGETON & MILLVILLE TRACTION —A
trolley road,

ORGANIZATION—Successor May 3,1807, to the South Jersey Traction
Co., sold In foreclosure for $90,000. Company owns two toll roads
besides the trolley road. The population of Bridgeton by the 1895
Stab- iMCied $100,000

Road—Bridgeton to Mfilvtlle, 10 miles; branch 6 m.; total, 16 miles.

EarningS—May 1 to Oct. 31, 6 months, gross, $20,439; not. $7,017.
For years ending Dec. 31 earnings of old company were;

Earning*— 1895. 1894, j Payment*— 1895.
trm*4 from pa** .$37,123 $36,432 ! Paid for repairs)
Otherln<<MfrE|ght I1S'p'rint'nd'nee >$32*236 $31,998

e 3,128 2,377 | A raainum’'nee>

OFFICERS—Presment. c. Hartman Kuhn; Vice-President, Stephen
Green; Secretary and Treasurer. W. H. Bacon.—V. 64, x>331,567. 887.

BRIGANTINE BEACH, N. J.

BRIGANTINE RR. & STEAMBOAT CO -

Organization— A reorganisation per plan InV. 63, p. 837, of Brig
antine Transit Co. sold in foreclosure Feb. 4,1897. Runs steamers
from Inlet {Atlantic City) to Brigantine, connecting with its electric
trolley road, extending along Brigantine Beach, 6 miles.

New Securities; $60*000 1st mortgage 5 p. c. 20-year bonds; 1st
preferred 5 p. c. atock, $250,000; 2d preferred 5 p. c. stock, $75,000;
common stock, $25*000.

Earnings— For year ending Dec. 31, 1895, passenger earnings were
$6,860; other income, $789. in 1894 passenger earnings, $12,235;
ttearaer earnings, $15,976; other Income, $346*. net earnings, $21,150;
interest charge, $14,886. General office, Atlantic City, X. J.

INDEX—V. 62, p 137, 185, 778; V. 63, p. 310, 837; V. 64, p. 373.

1894.
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BRISTOL, CONN.

Population 1890 was 7,382; in 1880 was 5,347;
and xs 1870 was 3.788.

BRISTOL & PLAINVILLE TRAMWAY.—A
trolley road. Also furnishes electric lights.

ORGANIZATION—Organized Sept. 21,1893. Stock authorized $1,000,-
000; issued, $100,000 (par $100). First mortgage 5s authorized,
$200,000 (M.&X,), due Xov. 1, 1925; int., MAX.; outstanding, $125,-
000; bills payable Sept. 30. 1897, $10,000. Length of railway meas-
ured as single track. 7-4 miles. For year ending Sept, 30,1897, from
passengers, gross, $38,83S; from electric lights, etc., $23,881; total
gross, $62,719; net, $19,450; interest aud taxes, $9,161; dividends,
$6,000; bal, surplus for year, $4,289. In 1895-96 total gross, $64,-
619. President, C. 8. Treadway, Bristol, Conn.

BROCKTON, MASS.

Population 1890 was 27,294; in 1880 was 13,608;
and in 1870 was 8,007.

BROCKTON BRIDGEWATER & TAUNTON
STREET RAILW AY —A trolley road.

Organization, ETC.—Organized in 1880. Road opened June 14,
1897. It Is estimated that population served including Brookton,
Bridgewater, Taunton, Ac.. is over 68,000. Capital stock, $225,000.
The first mortgage Is for $200,000 5 percent 20-year gold bonds,
$1,000 c*. due Aug. 1,1917; Interest F.A-A., at American L, & T. Co,
Boston, trustee: issue authorized for building and equipping road.

Road—Owns 217 1 miles of track mostly 56 Ib rail; 24 ears.

Earnings—June 14 to Aug. 31, 1897 (2L.months), gross receipts
were $28,S03.

OFFICERS.—President, Col. John J. Whipple; Treasurer, George A.
Butman; Clerk, Wm. Jones; General Superintendent, James F. Shaw.

DIRECTORS.—The officers, and 0. C. Merritt. A. B. Williams, W. A.
Tuoker. C. B. Gardner and F. C. Hinds.

BROCKTON STREET RAILW AY -A trolley road.

Organization—lIncorporated in isso. A consolidation of the
Brockton Strict Railway, East Side, Brockton st Holbrook and Whit-
man street companies. The district served by the company is said
to contain a population of 66,051.

STOCK & Bonds— Date.
Stock (par $100
Brockton8t-By.

Interest. Ohlsland‘a. Maturity.

.6 Q-J $596,000Janl'98,1%
1885 4>®A-0 21,000 Apr.l, 1905

onds.

1880 4kj A-O 32,000 Apr.1,1906
1; 1 1800 41*A-0O 40 000 Apr.1,1910
( 2,2 1892 59.J-J 18,000 Jan.1,1912
,55 1 18925 A-O lOOOOAprIlQlZ
- %
Rk esacel YERY. '| Js jecii 8 talPar £ 999 Rkt
1st M. $7SU.o00 g. (1st at State St. Safe Deposn ATr. Co,

ROAD—Operate* line 34 89 mile* in length in Brockton and suburbs
extending to Avon* Randolph, Holbrook and Whitman, etc.; second
track. 620 miles; aiding*, 1*89 miles ; total track, 42*98 miles.

Dleuund*—Tho road in 1896 had paid dividends uninterruptedly

since 1882; ral« 1892 to 1896 Inclusive wiw 6 p.c.; In 1897,6 p. 0. in
1898* Jan., mip.es.

Earnings™For the year, ending s iT. 30 earnings have been:

Yatrn ending Sept. 30 - 1*07. 1896. 189.5.
Road operate”™ mile*. 34'89 31*52
Passenger* carried.. 6,227,923 5,861,196
Gross earnings.. $332,256 $306,865 $259,542
.Net earning*.... 125,101 116,352 111,942

| Interest, rents, taxes.. 68,302 48,947 51,375
Dividends pald 35,760 35,760 26*130
Balance, surplus for year......... $20,979 $31,645 $34,437
Total *urplu* Sept. 30.......... $-12,816 $24,751 $17,726

OFFICERS—President* G. n, Campbell. Lawrence, Mas*. ; Treasurer*

j C, A. Stone, 10-4 Ames Building. Boston.—V. 65, p. 1022.

ROCKLAND & ABINGTON STREET RAIL-
W A'Y —A trolley road.
I ORGANIZATION, ETC.—Owns 14*08 miles of track and operates 0*26
| tulle additional; total operated, 14*34 miles.

STOCK & Bo Oulxland’ g
Stock $120,000 (par $100) $120,000

m mort.. M‘Jbof&‘(? gold.o >ij§9 t&% cc')\/I'ony Tr. BC70 %Pos{w yTrus ee

Loans and bills payable Oct. 1, 1897, $39,002. After charging oil
810,000 for depreciation, total surplus Oct. 1, 1897, was $8*540.

ale. Interest. Maturity.

Earnings—For year ending Sept. 30, 1897, gross, $74,787; net,
$19,233; Interest and taxes, $8,485; dividends, $7,200; bal., surplus,
| for year, $3,548. In 1895-6, gross, $71,467; net, $19,035; int. and

i taxes, $7,R07; dividend, $3,600; bal., surplus for year, $7,628.
O fficers—(Sept., 1890) President, M. N. Arnold; Vice-President
John Spence; Secretary, G. W. Kelley; Treasurer. C. N. Cobb

BROOKLYN, N. Y.

Population 1890 was 800,343; IN 1880 was 566,653;
AND IN 1870 was 396.009.

BROOKLYN RAPID TRANSIT.-(S« Map ,,,
page 17.)
ORGANIZATION—A Sew York corporation organized in January,

1896, per plan In Ghkoniclb, V. 60, p. 1145, to succeed to the prop-
erty of the old Long Island Traction Company (see Sui'l'm:m].nt
Xovember, 1895), foreclosed; syndicate headed by ex Governor
Flower having bought control. Cars began running over Brooklyn
Bridge in February, 1898.—V. 66, p. 383.
ASSETS—Tbe property purchased includes (1) thelease of the Brook-
lyn City RR., (2) the entire capital stocks of the Brooklyn Helchts
I RR. ($200,000) and Brooklyn Queens County & Suburban Ry. $2,000,
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000), and (3) a guarantee fund deposited to secure tlie performance by
the Brooklyn Heights Co. of its contract with Brooklyn City RR.

The guarantee fund, originally $4,000,000, was drawn upon for
$250,000 by the Long Island Traction Company in July, 1894, as per-
mitted by the trust deed, but on Feb. 1,1898, it contained securi-
ties estimated as worth $4,011,550, as follows: Brooklyn City RR. con
sol. 5s, par value $1,627,000, market value $1,871,050 ; Brooklyn
Queens County & Suburbanbonds $2,000,000, market value $2,140,000;
cash, $500.

The Brooklyn City RR. Co. is held under a 999-year lease, dated Feb.
14,1893, guaranteeing all charges and 10 per cent dividends on $12,-
000,000 of stock. The lease is nominally to the Brooklyn Heights RR.
Co. but practically to the Brooklyn Rapid Transit Co., since that com-
pany owns the entire capital stock of the Brooklyn Heights Company
and guarantees payment of dividends to lessor, as said above.

In the reorganization the old $30,000,000 of Long Island Traction
stock paid an assessment of $10 per $100 share, the old stock being
reduced to $20,000,000, and $7,000,000 o. 5 per cent bonds being
authorized, against $3,000,000 of Long island Traction.

Stock & Bonds—
Stock, $20,000,000, $100
Bonds, $7,000,000, gold
Spemal loan account pur-)

1895 5g.A-0

6,398,000 Oct. 1,1945
1,248.650

chase B. Q. C. & S.bonds. $ .
Bills payable Feb. 1,1898.. 50,000 1916
in ral Trust Co., N. Y., trustee.
550,000 1916

SeaBeacHR I8tM $650, L i89G 4
ar. g, oc

The capltal stock la to be held Inavoting trust for five years, the
trustees being R. P. Flower, F. P. Oloott and A. N. Brady.

Entire stock ($650,000) of Sea Beach Ry. and outstanding stock
($190,752) and first 6s due 1907 ($27,500) ot Sea View RR. are owned
by Brooklyn Rapid Transit.

Bonds—Ot the $7,000,000 fifty-year 5 per centgold bonds, $1,875,000
took up collateral trust notes, $3,000,000 went to stockholders for the
assessment; balance for future requirements of the road. For de
scription of property covered by the mortgage see V. 62, p. 1138. In
Dec., 1897, bonds for $1,217,000 were listed, issued for purchase of
SeaView RR. and for extensions and improvements.—V. 65, p. 1219.

MILEAGE—The system July 1,1897, Included:
Miles. | Miles.
Brooklyn Helghts RR........  1-18 Projected .. 80
Brooklyn City RR.. .204-24 1SeaBeach Ry..

Projected 93 |SeaView RR....
Brookl. Queens Co. and Sub 45 i

of System.—In November, 1897, the Sea View RR.,
Brighton to West Brighton at Coney Island, was purchased In interest
of Brooklyn R. T., and also Sea Beach By., Bay Ridge to Coney Island-
electricity to be introduced (V. 65, p. 923).

Earnings—The revenue of the Brooklyn Rapid Transitis derived
from the operation of the Brooklyn Heights (including the Brooklyn
City) and the Brooklyn Queens County & Suburban, which see.

OFFICERS—President, Clinton L. Rossiter; Chairman of Board, A. N.
Brady; Vice-President, Horace C. Du Val; Secretary and Treasurer,
T. S. Williams, Clinton and Montague sts., Brooklyn.

Extension

DIRECTORS—Clinton L. Rossiter, W. C.Bryant, Horace C. Du Val, John
D.Keiley, Timothy S. Williams, John G. Jenkins, Theodore F. Jackson,
Anthony N. Brady, Henry Seibert, Seth L. Keeney, David H. Valentine,
JohnEnglis; C. D. Meneely. INDEX—V. 65, p. 326, 923,1070, 1219,
1219; V. 66, p. 38, 234, 383.

BROOKLYN RAPID TRANSIT SYSTEM -
BROOKLYN HEIGHTS RR.—(See Map on page 1 7 .)—A cable road

ORGANIZATION—Entire stock owned by Brooklyn Rapid, Transit, in
whoseinterestit hasa 999-year lease of tne Bk’lynCity RR.—which see,

STOCK & Bonds- Date. Interest. Ogtstand’ Maturity.
Stock $ 8
1st mortgage 5% A.—O. 250 000 Apr. 1,1941

Miles. Earnings—See Brooklyn Rapid

.. *2 Transit Co. The cable road itself
hadin year 1896-97 gross earnings
of $50,9

Cable cars OWNEd e 8

Clty Ha|I to Wall St. Ferry..
Second track..........ccoceeee.
Branch to power house...

Total road owned............... 1-18
Latest Earnings—July 1to Dec, 31, six months:

6 mos. Gross. Eel Other inc. Int, taxes, Ac. Bal.,sur.
1897... $2,322,263 $944,584  $117,541 $955,251 $106,874
1896.... 2,253,042 946,736 120,910 987,431 80,245
Annual Report—Report for 1896-97 was given In V. 65, p. 326.
1896-7. 1895-6. 1896-7. 1895-6.
..$4,392,298 $4,272,393 Int., rents.,
. 1,774,560 1,769,167 tax’s,&c.$1,900,365 $2,044,875
Otherinc. 238,298 232,599
Total..$2,012,858 $2,001,766 Bal'nce.sr.$112,493 df.$43,109
GENERAL BALANCE SHEET DEC. 31, 1897.
A ssets. Liabilities.
Cost of road and equip. $465,382 Capital stock $200,000
Stocks and bonds of B.R.T. Co.’sequ
other companies......... 25,000 C.RR.Co.'sconst.acct. 3,673,066
Betterments.. 200,740 Funded debt.................. 250,000
Supplieson h 121,758 L(ans and bills payable 100,000
B. C. RR. Co. construc- Int. due and accrued 47,459
tion account............ 3,698,346 Mortgage indebtedness 19,000
Due acct. of traffic......... 3,000 Due companies and in-
Due by cos. and indiv.. 290,234 dividuals........ccocerveene 261,425
Cash on hand................. 292,523 Taxes accrued (not due 120,689
Ins. paid in advance.. . 8,151 Rentalsaccr'd (not due 302 145
Profit and loss, (surp.).. 131,354
Total..ooiiiiene $5,105,134 Total..oiiiccs $5,105,134

OFFICERS—President, Clinton L. Rossiter; Chairman of Board, A
N. Brady; Vice-President, T. F. Jackson; Secretary and Treasurer, T
S. Williams. Purchasing Agent, L. Van Cott.

Directors—(Eleoted in 1898)—Clinton L. Rossiter, John Englis,
Theodore F. Jackson, Seth L. Keeney, D. H. Valentine, Horace C.

STREET RAILWAYS

DuVal, Henry Seibert, T. 8. Williams, Anthony N. Brady, John G.
Jenkins, William Cullen Bryant, John D. Keiley, C. D. Meneely.
INDEX—V. 65, p. 326, 366, 976,1218; V. 66, p. 335.

BROOKLYN RAPID TRANSIT SYSTEM -
BROOKLYN CITY RR.—(sec Map onpage 17.)—A trolley road.

ORGANIZATION—Chartered in 1853. In 1890 consolidated with leased
lines. Possession imder lease to Brooklyn Heights RR. Co. (now con-
trolled by Brooklyn Rapid Transit Co.) was given June 6 ,1893.

STOCK & BonDS— Date. Interest. Outstand’g.Last div., die
Stock ($10 shares 10% Q -J.15 $12,000,000 Jan. 15,98,2*2
1st M.&con.M. $500&c I891 5 A J. ,000,000 July 1, 1941

Subj. to caII |n 1916,. Int. at Long Island Bank, Brooklyn.

------------- 0,000 July 1,1908-
200.000 1906
200.000 June 1,1907
a INew W .&Fl.Ist7sext.’97 4ksF. & A. 200,000 July 1,1941
<J[Gr. P. &Lor. St. IstM... 6 M. & N. 125,000 May 1,1910

LEASE AND Rental -Leased Feb. 14,1893 to the Brooklyn Heights
BE. Co. for 999 years at 10 per cent on stock, all charges, etc. The
Brooklyn Rapid Transit owns the stock of the Brooklyn Heights Co.
Therewas deposited $4,000,000 as a guaranty fund to secure fulfilment
of terms of lease, but no dividends to be paid on Brooklyn Heights
stock while market value of fund is below $4,000,000.

ROAD—Company owns 204 miles of track in city of Brooklyn
extending to East New York and Queens County.

Roadsowned in fee— Miles. |1Sidings, etc
Main line and br’'ches, trolley 97~ e
Second track......c.ccocooeeiiiinne 87~ | Totalof alltrack July,’96..204

DIVIDENDS—For many years 8 per cent; in 1893 guaranteed 10 ner
cent imder the lease. Extra dividend of 2 per cent in 1894. In 1895,
Jan., 27~ p. c.; April, 22p. e.; July, 5 p.c., of which 2~ p. o. extra.
(V. 61, p. 68); Oct., 2Lj p. c.; in 1896, 10 p. c.; in 1897, 10 p. o.

Bonds—The mortgage of 1891 is for $6,000,000 and is a first lieu on
the old Brooklyn City road and a consol, lien on the lines acquired by
consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in
the hands of the public and the balance are held in the guaranty fund.
The balance sheet of the lessee company, the Brooklyn Heights RE.,
on June 30,1897, showed $3,277,592 spent on the Brooklyn City RR.
for betterments and construction. This amount, on appraisal, is pay
able to the lessee if, for any reason, the lease is terminated.

Annual Report—The earnings are included in the report of the
Brooklyn Heights RR. Co. above. They are not reported separately.

OFFICERS—President, Edward Merritt; Vice-President, Edward D.
White; Secretary and Treasurer, Thomas P. Swim—V. 64, p. 41, 233.

BROOKLYN RAPID TRANSIT-BROOKLYN
QUEENS COUNTY & SUBURBAN RAILROAD.—(See Map
page 17.)—A trolley road.

ORGANIZATION—A consolidation in January, 1894—see V. 58, p. 126
The Brooklyn Rapid Transit owns practically the entire capital stock,
buttheroad is operated separately. In 1894 the trolley was introduced.
In November, 1897, received $55,000 from sale of Jamaica Plank
Road to the County of Queens.

on

Stock & Bonds— Date. Interest. Outstand’'g. Maturity.
Capital StoCK.....cccooevvevirineriinens $2,000,000 None.
Und_erl_ying bonds—
JamaicaifeB'n R'dIstM . g 59.J3.-J. 240,000 Jan. 1,1930
® Tt Qggeg(s)ocgog‘ Id 18945
1st M, (o]
Subject to call Magy 1.1916. 59.J.-J. 3.500.000 May 1,1941
Istcon.M.,$4,500,000, g.1894 , 59g. M. - N. 2.834.000 May 1, 1941
Subject to call May 1,1916. ) Int. at First Nat. Bank, Brooklyn.

The Jamaica & Brooklyn bonds have certain property which
will provide'for them at maturity. consolidated mortgage bonds (of
which $1,750,000 are reserved for extensions) are a first lien on all
extensionsof the system and a second lien on the line now in operation.

Loans and bills payable Dec. 31, 1897, $170,000; profit and
loss, deficiency, $354,048; consols outstanding, $2,834,000, of which
$2,255,000 are owned by Brooklyn Rapid Transit Co.

Latest Earnings—July | to Dec. 31, six mouths:
*

Gross. Net. Oth. inc. Int., taxes,dc. Balance

$390,268  $182,635 $10,262 $180,310 sur.$12,587

.. 380,024 151,064 4,540 178,088 def. 22,484

Road—including lures to East; Annual Report—Fiscal year
New York, Cypress Hills and Ja- ends June 30.

maica, and on Ralph, Sumner, |Tr.end.Jne.30, 1897. 1896.

Reid, Metropolltan Aves., etc. Gross earns...$730,276 $684,946

Miles. Netearns....... 292,774 233,815

Mainline.......... ... 22”  Otherincome. 9,382 18,018

Second track . 22ig Int.,taxes,etc. 357,272 345,560

Total operated Nov., 1895. 45 Bal.,
Total,includ’ gprolected 125miles. |

OFFICERS—President, Clinton L. Rossiter; Chairman of Board, A.
N. Brady; Vice-President, John G. Jenkins; Secretary, T. S. Williams

Directors—Elected in November, 1896: Henry Siebert, T. S. Wil-
liams, D. H. Valentine, Moses May, John G. Jenkins, John G. Jenkins,
Jr., Clinton L. Rossiter, Anthony N. Brady and Bernard Gallagher.

INDEX—V. 64, p. 80, 329. 753; V. 65, p. 326, 976; V. 66, p. 335.

deficit... $55,116 $93,727

BROOKLYN CITY & NEWTOWN RR .-

ORQANIZATION—Chartered May 22, 1860. De Kalb Avenue line. Cars
expected to run over the Brooklyn Bridge shortly. In November,
1897, leased to Coney Island & Brooklyn for 999 years.—V. 65, p. 869
V. 65, p. 366,1070.

STOCK & BONDS. Date.

Interest Out sland'g. Last div., de.
Stock ($100 shares) ......... xt Q -F. $1,923,400 Feb. 1,'98,2%
IstM ., $2,000,000.. 1889 -J. 2,000,000 July 1, 1939
R.E.morts.Mar.,97 ... .. 191,605 ’

Loans and bills payable Dec. 31,1897, were $17,000.
Interest and dividends at Mercantile Trust Co. (mortgage trustee)

N. Y. City.

Road— Miles
Single track, mainline........ 880 Sidings. ... i
second track do 8'55

Weight of rails 66Li and 98 Ibs.

Total owned June 30,1895.. 18'75
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Dividends—? 1892. 1893. 1894. 1895. 1896. 1897. 1898.
Percent. > 4 8 11 11 10 7b Feb , 2%

LATEST Earnings.—See Coney Island & Brooklyn RR.
Annual Report.—Results for the fiscal years ending June30:

1896-7. 1895-6. | 1896-7. 1895-6.

Gross $519,374 $553,586 Int. onbonds.. $99 520 $98,012
. 196,106 220,873 ,Taxes......... . 22 396 20,742

Other income.. 15,043 8,628 Rental, etc 0491 10,569

Netincome...$212,049 $229,501 Bal.. surplus... $80,642 $100,178
IDividends..(8)80,000 (10)100,000

—V. 65, p. 194, 234, 366, 410, 869, 1070; V. 66, p. 38.

BROOKLYN ELEVATED RAILROAD-
A steam road, to be made electric.

RECEIVERSHIP.—On March 25, 1897, President Frederick Uhlmann
was appointed receiver.

FORECLOSURE.—Foreclosure suits were begun Jan. 4.—V. 66, p. 234.

Reorganization.—Second instalment, 25 p. c., of the assessments
(see plan below) payable March 7 at Central Trust Co., N. Y. It is in-
tended to push the reorganization and introduce electric motive power
to enable the road to cross the Brooklyn Bridge.—V. 66, p. 183.

Committee- Frederic P. Olcott, Chairman, James T. Woodward,
Charles Parsons, Ernst Thalmann and Leonard Lewisohn. In
May the plan was declared effective, over 95 per cent of the various
issues of bonds having assented.

Plan—The plan was given in Y. 64, p. 609. Allthe mortgages of the
Brooklyn, the Union and the Seaside & Brooklyn Bridge companies are
to be foreclosed, and their properties transferred to a new company,
which will issue thereon the following new securities; (1) First mort-
gage for $16,000,000 gold bonds, due 1950, at 4 p. c. until 1905 and
5 p. c. thereafter; (2) preferred 5 p.c. non-cumulative stock, $5,000,000
(3) common stock, $13,000,000.

Distribution of Next) Securities—The old bonds and stock (paying
assessment) receive:

O1d Securities
InAmountsasFollows:Assessm't. Cash. Neivist M. P.SI'k. G. SVk.

Brooklyn El. 1st M., $1,000 none. $20 IT $1,000 $200
Union EIl. 1st M., $l 000 none. 20 if 1,000 200
Seaside &B.B. lstM $1,000 $100 20 IT 1,000 $100
Brooklyn El. 2d M., $l 000. 200 14 700 500
Union El. 2d inc., $l 000.. 100 . 600 500
Brooklyn El. stock, $100.. 10 10 75

MTNote—Pending reorganization this amount will be paid lor each
coupon maturing after April 1, 1897.

The cash contributions levied aggregate $1,921,500 and are to be
payable as called by the committee.

Fixed Charges.—Only $11,890,000 first mortgage bonds will be
needed to carry out the plan, and the present yearly fixed charges are
estimated as follows: Interest on firsts at 4 p.c., $475,600; taxes
(est.), $108,000; total, $583,600 (old fixed charges were $882,083).

STOCK and Bonds—Securities after and before reorganization :

After reorganization— Date. Interest. Outstand'g. Maturity, etc.
Common stock.....ccceeeeins R $13,000,000
Pref. stock, 5% non-cum 5,000,000

1st M., $16,000,000 g., 4% )

till 1905, thereafter 5%. $ 183/ \sezrnfan } 12>890-000 195°
Before reorganization—
Stock $13,283,600, $100........c.ccc.. e, $13,283,600 ...
lstmort.,gold ($1,000).c* 1884 6g.A-0 3,500,000 Oct. 1,1924
2dmort., gold ($1,000).cx 1885 5g. J-J 1,250,000 July 1, 1915
Union Elevated bonds assumed-
1st mort., gold, ($1,000). 1887 6g.M-N 6,150,000 May 1,1937
2d M. income, noncum.. 1887 5g. J-J 2,068,000 Jan. 1,1927
Guaranteed bonds—
Seaside &Brook. B. 1st M.. 1892 5g. J-J 1,365,000 July 1,1942

Coupon Payments.—Coupons of April, 1897, and subsequent dates
are in default, but for all bonds deposited under tlie reorganization
plan tlie committee, through the Central Trust Co., is paying interest
as it matures at the following rates: On the first mortgage bonds of
the Brooklyn Elevated, Union Elevated and Seaside & B’lrlyn Bridge
$20 per coupon; on Brooklyn Elevated 2d mortgage, $14 per coupon.
These are the cash payments provided for under the plan above.

Union Elevated, mortgage trustee is Central Trust Co. Abstracts
In V. 49, p. 583. Seealso V. 48, p. 129; V. 49, p. 471.

ROAD—Owns from FultonFerry to East New York, 5-73 miles; Broad-
way and Lexington Avenue to Broadway Ferry, 2-78 miles, and Myrtle
Avenue to Adams Street and Brooklyn Bridge, 4-82 miles; branch <
Greenwood, 3-58 miles; Seaside & B. B. E. RR. to Cypress Hills, 1-4
miles, and to 65th Street, 1-8 miles; total, 20T1 miles; second track,
20-11 miles: total track, 40-22 miles. Carsarerun (siDce May 17,1896,)
from Brooklyn Bridge, via Union Station at 36th Street and 5th
Avenue, over the old Prospect Park & Coney Island to Coney Island.
Trains will also run over the Brooklyn Bridge as soon as connections,
etc., are completed, and in February, 1898, reorganization was being
pushed to provide funds for this work.

Electricity Is to he used for motive power (probably the Unit system
with third rail), and in Aug., 1897, bids were received as to the cost.—
V. 65, p. 151.

Equipment—Looomotives owned, 76;
owned, 226; leased, 60.

General Finances.—State taxes have been paid when due and mu-
nicipal taxes for 1893,1894,1895 and 1896, amounting to $456,000,
were finally paid in Dec., 1897.—V. 66, p. 80.

On Deo. 31, 1897, Receiver reports: Interest due and accrued on
Brooklyn Elevated bonds, $491,778; on Sea Side & B. B. Elevated
bonds, $52,325; due for wages, &c., $50,782. Cash on hand, $38,256.
The company reported loans (bills payable) Deo. 31,1896 (secured by
$1,210,000 Seaside & B. B. firsts) $605,000.

Earnings—The earnings for the half-year ending Dec. 31 have been
as follows:

6 months

leased, 19; passenger cars

Cross

Net Interest, Balance

to Dec. 31. o$8r3n2ii6t4%55. ;arnings. taxes, etc. deficit '
. .$832, 297,190 $430,298 (

. 806,780 309,678 441,687 $i§§%88

IfPaying /—-------Will Receive--—-—-—-- s

STREET RAILWAYS

Fixed charges of the proposed new company under the plan of
organization (see V. 64, p. 609) are estimated at $583,600 per annum

Annual Report—Report for year ending Deo. 31,1896, In V. 64, p-

80. “Fixed charges” include all State and municipal taxes; hut the
municipal taxes on the structure have not been paid. Excluding local
taxes on structure, the deficiency for 1896 would be $75,230. Increased
earningsin 1895 were due to strike on trolley roads.
REPORT FOR TEAK ENDING DECEMBER 31.
Gross. Net. Fixed Charges. Balance.
...$1,718,688 $688,699 $882,084 def.$193,385
2,082,937 924,699 859,428 sur. 65,271
1,730,848 689,754 831,093 del. 141,339

OFFICERS—President, F. Uhlmann; Vice-President, G. W. Wingaite;
Secretary and Treasurer, E. Dyer, Jr. DIRECTORS (Elected January,
1897) :—Ernst Thalman, Edward Lauterbach, Leonard Lewisohn,
Simon Rothschild, Jacob Seliolle, Henry Sldenburg, Henry YA Put-
nam, Jr., Simon Uhlmann, George W. Wingate, Elisha Dyer, Jr., Wm.
Halls, Jr., Emil Schaefer.—(V. 66, p. 80,183, 234, 383.)

BROOKLYN NEWTOWN JAMAICA &
FLUSHING RR.-A trolley road.

ORGANIZATION—This company has been organized to build electric
railways from Brooklyn to Jamaica, College Point, Flushing, White-
stone, etc., within a radius of twenty-five miles of Brooklyn. It Is
stated that rights of way have been secured. N. B. Appleton of New
York is President, and with him is associated Benjamin F. Frick,
formerly secretary of the Atlantic Avenue RR.—V. 63, p. 401.

CONEY ISLAND & BROOKLYN R R -

ORQANIZATION—Chartered Dec. 10,1860. Cars commenced running-
over the Brooklyn Bridge Feb. 15,1898.—See V. 66, p. 383.

Brooklyn City & Newtown was leased in November, 1897, for 999
years, both properties being owned by same interests.—V. 65, p. 1070.

STOCK & Bonds.— ate. Interest. Outstaiul'g. Last div., Ac-
8tk.$2,00u,000(p. $100) ......... 5 Q.—J. $1,000,000 Oct., '97, 1>
st O’BS{t our. .} jgg4 R J - 300,000 Jan. 1, 1904

Trustee, Brook. Trust Co. Int.at Mechanies’' Bank, Brook.,
“Cert, ofindebt. ($1,000) 1895 5 J. - J.  $400,000 Jan. 1, 1910
Mortgage $1,500,000 7 1897 5 J. - J. See text. July 1, 1947

Interest at Mechanics’' Bank, Brooklyn

Loans and hills $300,000

able Dee. 31, %9% s

STOCK.—Capital stock to be $2,000,000, an increase of $1,000,000,
to take up the Brooklyn City & Newtown stock; stockholders to vote
on issue of new stock Feb. 23.

Of the $1,500,000 bonds of 1897 $700,000 are to he reserved for
prior bonds, $150,000 were to he issued July 1, 1897, for new equip-
ment and extensions, etc., and $650,000 are to remain with the
trustee, the Brooklyn Trust Co.—See V. 64, p. 1000; Y. 65, p. 26.

Road—Brooklyn to Coney Island with branches, 1214 miles; second
track, 1214; total track August, 1895, 24%,; weight of rails, 60 Ibs.

Dividends—In 1893 4 per cent on $500,000 and 3 per cent on
$1,000,000; In 1894, 5 per cent; in 1895,6 percent; in 1896,5 per cent;
in 1897, 6 p. c.

Latest Earnings.—July 1to Dec. 31, six months, combined earn

jngs of C. 1. & B. and B. C. & Newtown were:

6 mos. Gross. Net. Oth. inc. Int..taxes, etc. Bal.,sur.
1897......$466,133 $166,445 $44,172 $95,877 $114,740-
1896... 447,169 157,676 6,313 94,379 69,610

Annual

Report—Fiscal year ends June 30. Earnings of Coney
Island* Brooklyn RR. have been as follows;
m 1897. 1896. I 1897. 1896.
Gross earnings.$337,271 $363,943 lInt., taxes, etc.$53,788  $55,56&"
Net....ooeeinns 106,508 140,517 IBal. for divs.. 51,116 87,017
Other income . 1,396 2,069 |[Dividends pald 60,000 69,977

Office, Smith and Ninth streets, Brooklyn.—V. 65, p. 26,194, 234,
366, 869, 1023, 1070; V. 66, p. 38, 383

KINGS COUNTY ELEVATED-A steam road.

O rganization—Chartered Jan. 6, 1879, and road opened in April,
1888. Securities readjusted in 1895. The Fulton Elevated has been
absorbed. In February, 1896, agreement was made to lease the ele-
vated extension of Brooklyn & Brighton Beach RR., about it mile, and
about 3 miles of trackage additional, for rapid transit purposes.
Through trains are run to Brighton Beach; see V. 63, p. 754. Cars
will run over the Brooklyn Bridge as soon as connections, begun in
Sept., 1897, are completed. Y. 65, p. 366. Connection has been made
with the Long Bland Electric for the running of cars to Jamaica,
Queens, Hempstead and Far Rockaway.—V. 64, p. 330.

Receivership—On Nov. 17, 1897, James H. Frothingham, Treasurer
of the company, was made permanent receiver, succeeding Gen. James.
Jourdan, who was appointed temporary receiver Aug. 31,1896.—V.
65, p. 1024.

Reorganization—In February, 1898, no plan of reorganization had*
been presented pending determination of cost to introduce electrieity-
as motive power.

StStock & Bonds—
Receiver’'s certlflcates red ) ,
after July. 1898............... $ 1898

1st M., gold, $1, 000 Series 5
A, $550,000 permlle

Interest. Outstand’g. Maturity, etc

$4,750,000
100,000 1900*

200000 Jan. 1,1925

000 J 1, 1925
c*) Sy, e, coupons Iast paid. an.

FultonELIStM.,"A"$1,000 | ¢ o1 408 sept., ‘¥62idY gd. af Mattidty.®
Kings County 2d mort. col. tr. incomes—

Date.

4>2 p. c.

“A”$1,000,000, inc. cum.. 1893 6 p.c. 996,000 Apr. 1, 1938
“B,” income cum............. 1893 6 p. c. 453,500 Apr. 1,1938;
Income debent., non-cum... 1893 6&) o. 3, 274 500 Apr. 1, 1938
Car trusts ($4,000 due each) 1893 6 F-A 4,000 1398-1903

Feb. 1); par, $1,000..
Mtge. on real estate.....
Old securities outstanding, balance retired underplan of 1894—
2d M., $1,000 (see text)— 1888 5g. A-0$258,000 ' Apr. 1, 1938
Funded coup, SCrip...ccccueee. 1890 6 Apr. 1 8,550 Apr. 1,1900*.

('Interest at Atlantio Trust Co., N. Y
38,500
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Floating Debt—Sept. 30,1897: Loans and bills payable, $217,500
Interest on funded debt due and accrued, $421,216; accrued taxes,
$112,117. Cash on hand, $10,762.

Certificates—In January, 1898, $100,000 receiver’s certificates
were sold to pay back taxes for 1895,1896 and 1897.—(V. 66, p. 82.)

Default—Committee—interest duo Sept. 1,1896, on Fulton El. ists
and Jan. 1, 1897, on K. C. first mortgage 5s and 6s was not paid.
committee: For K. C. El. and Fulton El. firsts—August Belmont, Win*
A. Read and Walter G. Oakman.

Bonds—The $1,000,000 series “A” bonds were authorized for floating
debt and future needs and $448,950 series “ B” for old funded coupon
scrip of 1890. Those collateral trust bonds are secured by deposit in
trust of the old second mortgage 5 per cent bonds ($3,115,000), and
have a second lien on the Fulton El. (now merged) as well as rest of
the property.

Kings County 1st mortgage trustee is Mercantile Trust Co. of N. Y.
(See abstract of first mortgage in V. 49, p. 237.) Trustee of Fulton
Elevated 1st mortgage is Central Trust Co., N. Y.

Road—Kings County owns double-track road through Fulton Street
to former city line; Fulton Elevated thence to new city line.

Tracks were as follows on June 30,1896, 21*723 miles in all:

Tracks— ist. 2d. 3d. sSidings, etc. Total.
Kings County El., miles........5 444 5*444 0'962 0*627 12*477
Fulton EI, miles... ...2*884 2*884 0*475 3*003 9*246

Equipment—Locomotives owned, 43;
owned, 130; leased, 15; other cars, 8.
Latest Earnings—July 1to Sept. 30, 3 monthS'

leased, 1; passenger cars

Gross. Net.. Oth.Inc. Balance.
.$162,378$16,752 $3, 938$96 160 def $75,470
151,131 27,431 4,10295, 792 def. 64,259

Annual Report—Fiscal year ends June 30. Results for 1896-97,
with balance sheet, were given in V. 65, p. 567, showing as follows:

1896-97. 1895-96. 1896-97. 1895-96.

$767,337 lut.onbonds..$300,700 $299,350

254,585 Rentals, etc 33,345 12,526

16,870 14,400 Taxes.... 58,760 53,159

Net income.$192,352 $268,985 Bal., deficit.$199,763 6,050

OFFICERS—President, James Jourdan; Vice-President, August Bel-
mont; Secretary, Henry J. Robinson; Treasurer, James H. Frobhing-
ham; General Manager and Purchasing Agent, W. T. Goundie. Office,
540 Franklin Ave., Brooklyn, N. Y.—(Y. 66, p. 39, 82.)

KINGS COUNTY TRACTION CO -

ORGANIZATION - Incorporated in March, 1896, and purchased the
assets of the Brooklyn Traction Co., owning all the capital stock of the
Atlantic Avenue RR. Atlantic Ave. lines were leased in 1896 for 969
years to the Nassau Electric RR.; therefore the Kings County Traction
does not operate anyroad, but merely receives the rental due from the
Nassau Electric and distributes it to the Traction Co. stockholders.
The annual rental is as follows: $150,000 for first two years from Feb-
ruary, 1896, and $180,000 thereafter. Damage suits and other litiga-
tion have, however, reduced the amount applicable to dividends under
terms of lease.

In furtherance of the plan to consolidate all the companies controlled
by the Nassau Electric, the Kings County Traction stockholders prac-
tically all accepted 47 for their stock in January, 1898—see V. 66, p*
183.

STOCK—The Kings County Traction capital stock is $4,500,000; par
$100. Dividends—In 1897,0n Jan. 25,1 p.c.; July 26,1p. c, payable
at Central Trust Co., New York.—V. 66, p. 183.

LONG
A trolley road.

O rganization—Chartered March 5, 1894. Road is to run from
Crescent Ave., at the terminus of the Kings Co. Elevated to Jamaica,
Hempstead, Far Rockaway, etc. Road opened to Jamaica in July,
1896, power being furnished by Brooklyn City road. Completed to Far
Rockaway in summer of 1897 and power furnished from its own
powerhouse. Through connection is made to the Brooklyn Bridge
over the Kings County Elevated Railroad.

ISLAND ELECTRIC RAILWAY —

STOCK & Bonds— hale. Interest. Outstand’'g. Maturity.
Stock, $600,000.....cccciciiiiins e $600 000 ...
1st mort'ge, $600,000 S 1895 59.J-D 600,000 June 11,1925

($1,000)...ccccunnee c¢* ( Int. at Hamilton Trust, Brooklyn, Trustee.

Earnings.—For 6 months April 1to Sept. 30,1897, gross, $39,317;
net, $14,371; other income, $2,484; fixed charges, $4,913; balance
surplus, $11,942. OnJune 30,1897, loans and bills payable, $13,124

O fficers—President, A. R. Hart, 320 Pearl St., N. Y.; Treasurer, A
G. Greenberg, 29 Broadway, N. Y.—V. 62, p. 548,779; V. 64, p. 330.

NASSAU ELECTRIC RAILROAD —See Map on
page 19.)—A trolley road.

Organization—Chartered March 13,1893, under the laws of New
York. Opened in July, 1895.

Plan pending to consolidate all the lines controlled by the Nassau
Electric Co., including the Atlantic Avenue and Brooklyn Bath &
West End. the new company to issue $15,000,000 stock (of which half
is to be preferred) and $15,000,000 of 4 p. c. bonds, sufficient being
reserved to retire prior issues. A considerable reduction in the fixed
charges is intended—see V. 66, p. 39,183.

In April, 1896, the Atlantic Avenue Railroad lines, including
Brooklyn Bath & West End, were leased to Nassau Electric. The lease
is for 969 years at an annual rental of $150,000 for the first two years
and $180,000 thereafter; the lessee to pay all charges and to spend
$500,000 on the property in improvements. The Nassau Electric
Company also has an option to purchase the stock of the Atlantic
Avenue Railroad. The Kings County Traction Company was formed
to succeed the Brooklyn Traction and to receive the Atlantic Avenue
rental. See V. 62, p. 413. Cars commenced running over the Brook-
lyn Bridge Feb. 15,1898—see V. 66, p. 383.

The rights of the Coney Island <€ Gravesend RR. (Sheepshead Bay

o West Brighton) have bee used for 999 years.

See Y. 63, p. 402, 754; V. 65, p. 277.

STREET RAILWAYS.

STOCK & Bonds—
Stock ($6,000,000).........cc.cceciiinnne. 6,000,000
1st mortgage ($6 00, OOOZ) Apr., 1894 59 A.-0. 4.849.000 Apr.1,1944
Interest is payable by R. T. Wilson & Co., 33 Wall St., New York.
Mortgage Trustee.—Hamilton Trust Company.

Latest Earnings—duly | to Sept. 30, three months:

Interest. Outstand’g. Maturity.

hit.,
Gross. Net. Oth.inc. taxes, Bal., sur.
$633,041 $290,823 $671 $198, 495 $92,999
551,170 242,088 18,656 177.868 82,876

YEARLY Earnings—Road opened July 28,1895. In April, 1896, the
lines of the Atlantic Avenue RR. (including Brooklyn Bath & West End
road), aggregating 59 miles of track, were leased, making the total
track operated June 30,119 miles. For year ending June 30,1897

Gross earnings............ $1,760,561 | Intereston bonds.. ..$207,301

Operating expenses___ 1,045,364! Taxes...... 33,000
Rentals... 469,009

Netearnings. $715,198
Other income— 64,712 1 Total charges..............$709,310
Balance, surplus.... . $70,600

Total net........ccccceeee $779,910 !
From July 28,1895, to June 30,1896, gross, $715,942; net, $276,039
GENERAL BALANCE SHEET JUNE 30, 18971
Liabilities.

Capital stock.

Assets.

Road and equipment  $8,912,800
.. 29,239

plies s Funded debt...
Open accounts 81,386 Loans and bills pay
Cash.. 163,605 Interestaccrued............ 50,612
Prepald insurance 6,368 Wages, supplies, etc.... 233,706
Betterm'ts leased lines. 1,086,089 Reserve funds............... 21,320
Int. in projected lines.. 2,000,000 Taxes andrentals accr. 241,880
Profit and loss, surplus. 126,854
Total assets.......... $12,279,487 Total liabilities___$12,279,487

Road—Owns road from Broadway Ferry to Canarsie landing, 39th
Street Ferry, Sheepshead Bay, ManhattanBeach and Fort Hamilton,
about 68 miles of track; leases Atlantic Avenue lines, reaching City
Hall, Fulton, Wall and South ferries, Bensonhurst, Bath and Coney
Island; total leased, 64 miles; total operated, 132 miles. See V. 61, p.
925. A new line from Brooklyn to Jamaica and Hempstead is under
consideration.

OFFICERS—President, Albert L Johnson; Secretary, W. F. Ham;
Treasurer, Tom. L. Johnson. Office, 268 Twenty-third St.. Brooklyn.—
V. 65, p 366,977 ; Y. 66, p. 39, 183, 383.

NASSAU ELECTRIC SYSTEM-ATLANTIC AVE-
NUE RAJLROAD—(Ssee Map on page 19)—A trolley road.

Organization—Chartered in 1872. The entire capital stock is
owned by the Kings County Traction Co. The road, including Brooklyn
Bath & West End, was leased April 4, 1896, to Nassau Electric
RR. for 969 years at a rental of $150,000 (payable January 1 and
July 1) until Jan. 1, 1898, and $180,000 thereafter; the lessee to pay
all charges and to spend $500,000 in improvements, which improve-
ments have been made.

Readjustment—Under the proposed readjustment of Nassau
Electric System securities the Atlantic Avenue generals and consols-
are understood to be left undisturbed and the improvement bonds are
to be exchanged for new 4s on a basis of 85 p. c.—V. 66, p. 39.

STOCK & BONDS— hale. Interest. Outstanding. Last hiv.,(£c»
Stock ($50) See text, $2,000,009 See text.
Gen. mort. (now 1st).. 5 A.-O. 759,000 Oct. 1, 1900
Atlan. Ave. con. M. gold 1891 5 g.A.-O. 2,241,000 Oct. 1, 1931
Improvement M., gold.. 1893 5 g.J.-J. 1,500,000 Jan. 1, 1934
Real estate M., Apr '96 5 109,500
Loans payable Apr., '96 338,000

Interest is payable by R. T. Wilson &Co 33 Wall Street, New York.

Bonds.—The consolidated mortgage of 1891 is for $3,000,000, of
which balance unissued is reserved for prior liens. Theimprovement
mortgage (limited to $1,500,000) was issued in 1893. See V. 56, p. 735.
Both these mortgages cover the double-track steam railroad leased to
the L. I. RR. Co. as well as the road owned and operated. South Brook-
lyn Central 6s and 7s due August 1, 1897, $275,000, were paid and
consol. 5s issued.

Dividends—In 1891, 6 p. c.; in 1892, 6 p c.; for year 1893-94, 5 p. c*
Stock is now all owned by Kings Coimty Traction Co.—which see.

Road Company operates 42% miles of track in City of Brooklyn

Roads owned in fee— Mil Road leased, etc.— es.
Main line and brehs. (trolley). 20 old Brooklyn Cable road, etc 3%

Second track... 8"

Sidings ~ Total operated 1895.......... 42%

In addition owns in fee the double-track steam road from Jamaica to
Flatbusk Avenue Station in Brooklyn 9*2 miles (19 miles of track),
which is leased for 99 years from June 1,1877, to the Long Island RR.
Co., affording that company entrance Into the City of Brooklyn—rental
formerly a percentage of receipts, was changed in 1895 to $60,000
yearly.—V. 61, p. 828.

Officers—President, Harvey M. Littell;
Albert Strauss, 21 Bro~d Street, New York.

Index—v. 65, p. 195, 1070,1172; V. 66,p 39, 183.

NASSAU ELECTRIC SYSTEM —(See Mmap on page

9)—BROOKLYN BATH & WEST END RAILROAD-A trolley road

ORGANIZATION—Chartered Jan. 27,1879. May 1,1893, leased for 41
years to the Atlantic Avenue RR. Co., which purchased entire capital
stock, and which in May, 1894, owned all the outstanding consols
($448,000). Formerly a steam road. Trolley from Jan. 1,1894. Leased
to Nassau Electric April 4,1896—see Atlantic Avenue RR. above.

Under Nassau readjustment plan B. B. & W. E. generals are under-
stood to be offered 85 p. c. in new 4s.—V. 66, p. 39.

STOCKS AND BONDS—  hate
Stock.
1st M., A, .
IStM..B, red. Jan. 1.'97. 1887
2dM.$100,000,re.J’ y 1,96 1891 52,000 Junel, 1911
Gen. M., $1,000,000, goid. 18935 g. A.- 448,000 Oct. 1,1933
Real estate mortgages ....................................... 23,100

Interest payable by R. T. Wilson & Co., 33 Wall St., New York Clty
B. B. & West End bonds are guaranteed by the Atlantic Avenue RR.

Secretary and Treasurer,

Interest Outstand’g.
.$1,000,000
250 000 Jan.

250,000 Jan. 1, 1916

Maturity.

1907




STREET RAILWAYS.

Road—From 36th St., Brooklyn,

Earnings—Last report in V. 61,
via Bensonhurst, to Gooey Island.

p. 557, showed,

Hites. Teur June 30—* 1895. 1894.
Main line 6-64 Gross.. ...$128,171 $107,305
Second track 614 Net . 51,184 24,888
Sidings, etc 3-72 Interest paid... 51.95-i ;re _
TaxesS...cceenn. 8,846 5,892

Total owned June 30, 1895.16-50
Has trackage to 30th St. Ferry.
—V. 61, p. 557. 828; V. 62, p. 777;

V. 66, 0. 183.

Bad. df.foryear, $9,615 $14,830
Tot. lit. Jone30.$135,363 $120,286

UNITED RAILRO A D —Successor in January, 1898, to
Brooklyn Cable Co., which owned S% miles of track on Park Avenue
(abandoned), and was sold In foreclosure Dee. 23,1897. Capital stock
is $300,000 ($100 shares).

DIRECTORS—(Jan., 1898); Henry C. Barrow, John M. Ward, Robert
B. Smith, Henry Wyse and Walter F. Downs, of Brooklyn, and Henry
C. Evans, J. Clarence Harvey, Charles M. Bates and Frederick W.
BruckeL of New York City.—V. 65, p. 1172; V. 66, p. 80.

BUFFALO, N. Y.

POPULATION 1890 WAS 255,604; IN 1880 WAS 155,134,
AND IN 1870 WAS 117.714.

BUFFALO BELLEVUE & LANCASTER
BAIL W AY —A trolleymad. In April, 1897, company was said
to be controlled by Buffalo Ry., ana first mtg. 5s to be guaranteed.

Stock & Bonos— Date. Interest. Outstand'g, Lastdiv., etc.
Stock, b ; par, §100..........ooiinn $90,000
lstmortgage..,. ..... 5J-D 150,000 June 1,1913
2d MOrtgage....ccoevreneneenns 5J-1J 65, (o161 R

RoAO—Owns and operates 15 miles of track on 13 miles of street.

Yr*.end. AuneSQ. Gross. ei. Oth.ine. InL &loses. Balance.
SRS 7,576 $3 714 $2,173 <1 %)
., 41.188 5,633 2,401 $10,314 def. $2,280

O fficers—President, n. w. Box; Vice President, K. H. Littell.

BUFFALO NORTH MAIN STREET & TONA-
WANDA RAILWAY —

ORGANIZATION—Incorporated In 1895. Stock, $75,000; par,$100; 1st
mort. authorised ($1,000 each), $75,000; Isatied, $40,000; 6 p, 0. bonds
dated 1895, due Sept. 3,1925, Interest MAS, at Old Colony Trust Co.,
Boston. Year ending June 30,1897, grew*, $5,109; deficit under oper-
ation, $3,605. In 1895-6,$7,685; deficit under oper,, $3,357. Operates
5% miles of road, extending from North Main Street, Buffalo, to Tona-
wauda, 45 Ib. rails. President,J. O. Carr; Secretary, Il. M. Francis;
Treasurer, Thomamll. Fcarcy. Office, Buffalo, N.Y.—V. 01, p. 558.

BUFFALO RAILW AY-A trolley road

Organization—Chartered Nov. 22, 1890. A consolidation of the
Buffalo Street HR., Buffalo E&ftt Side St. Ry. and We”t Side St. Ry. Com-
panies. Franchise run* 955year*. Ital*oowna theentirecapital stock
of the Crosatown Street Ry. In Jan., 1897, control of Buffalo Belle-
vue A Lancaster Ry. was obtained, but rej»ort U not included Inoper-
ations of Buffalo Ry, Buffalo police census of 1895 gave population of
city as 335.709.

Power la furnished by the Niagara Falls Power Co. at Niagara Falla,
22 miles from Buffalo—see V. 63, p. 230, 923.

STOCK &. Bonos— Date. Mites. Interest.

Buffalo Ky.srk ($100) ............. 4 $5,370,500 Dec-15/97,1%

1st Con. M. f#1,000) s 1891 67 5g.F. -A. 3,061,000 Feb. 1.1931
$51QoojooofULe*Ar’> IT8 t*plgyab7lev’\\;ICt,tlrlcr MorganACo N.Y.Olty.

Outeland'y Last die., dte.

N Y 500 May1189

uunalo , to«v* payable at Nat Bank of Commerce,
875 ‘ J. 050,000 July 1, 1905
ao in ei. JApayable at. Nat Bank of Commerce. N. Y*
REWQQI‘L»me let V! F ﬁwt74 payabze é?t Canan§Q00999e élﬁ%b 1904
. > J 1682 51 1,1912

Uo ao 4I \Ql Intm U pal]J||5|e at Compan o?ﬁce, E%%alo.

Real estate 0 J.- o> 150,000 June20,1904

5
Buff. By debenturés))
$1,000,000, red. 1897 5g. A. 1,000.000 Apr. 1,1917
at 105 afterApr 1 [Trustee, Metropolltan Trust N. Y.
1902 ($500,$1,000) j
Guaranteed bonds—Crosstown Railway.
1st M. gold ($3,000,- v 18U2 5* M.-N, 2.445,000 Mav 11,1932
00u>, guar. p. Al.e* <lot. la payable Metropolitan Trust, N. Y. City.
stock—Stock of Buffalo By. authorised la $*.»,000.€K>0, of which $629,-

500 is in company’* treasury.

Dividends—In 1895, Sept.* 1 p. e,; Dec., 1p.c.; In 1890, 4 p. c.; In
1897,4p.e,
Bond*—1st. consol, mortgage of tfar U for $5,000,000, of which in

Jan., 1898, $1,339,000 reserve*! for prior liens. Mortgage trustee,
Mercantile Trust Co.. New York. The debentures of 1897 are secured
by deposit of $2,000,000 stock of Cro~town Street Ry.—V. 63, p. 1114,
Issue of debentures paid off ail the loans and bills payable.
The oOrosstoten Street Railway bonds unsold can be I*sued at $30,000
per mile for new construction certified by President and Secretary,
Road-—Company on Jan. 1,1898, was operating road as follows:
Roast otmsd M fie. Miles. | Controlled by stock
Main line and brs. (trolley ). 40 00 j Crosstown 8t. Ry. of Buffalo 93 50
Main line and br. sec. track. 25 85 {
Siding *7. 2]
Weight rails..... 62, 67 and 94 Ibs.
LATEST Earnings—Including
months—July 1 to Dec. 31:
6 months— Gross.

Total all tracks Jan. 1,'98.100*67

the Crosstown Street Railway—6

5V#. Oth. ine. Charges. Bal.tsur.
1597 $984,295 *459,16* $14,155 $291, 490 $182,127
1896....... 932.522 427,028 13.666 283 654 157.040

Annual Report—Fiscal year ends June 30. The reports for the
entire system, including the Crosstown Street Railway have shown:

Av,tnUe*op. 150 Taxe*........... $102,763 $105,457
Gross cam 81, g%g 5;2 $1,942,849 P.at, snrp,,yr.. 268,057 327,046

Net... 869.223 ; Total surplus
Int'st 467,171 436,719 | July 1. . 811,371 758,134
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BALANCE SHEET BUFFALO RAILWAY DEC. 31, 1897.
Assets. 1 Liabilities.

Cost of road........... o1 811 Qfi7 nQr— I Capital stock..

Cost of equi meuT.. > A Funded debt.. s
Crosst'nSt.Ry.bds.ete 368,554 |Int. due and accrued... 102,460
Cash on hand........ 66,216 IBills payable . 0,000
Open accounts, etc.. 368 583 Open accounts, etc....... 283,062
Supplies on hand....... 1S,704 1Profitand loss (surplus) 753,072

Total..ooiiiice $12,709,094 1 Total....ccooeerirrecnnns $12,709,094

O fficers—President, Henry M. Watson; Vice-President and Gen..
Manager, H. H. Littell; Secretary and Treasurer, Joseph S. Baeeher.

Index—V. 64, p. 329, 951; V. 65. p. 376.

BUFFALO & NIAGARA FALLS ELECTRIC
RAILW AY .—A trolley road

Organization—A consolidation In May, 1895 ,ol the Buff. & Niagara
Falls and the Buffalo & Tonawamla Electric, which were chartered in
1894 and 1893 respectively to construct and operate a trolley
road between Buffalo and Niagara Falls via Tonawanda. Hoad opened
Sept, 20,1895. Power is furnished by Niagara Falls Power Company.
Company has tradio-agreements with the Buffalo Railway and Niagara
Falls & Suspension Bridge Railway companies.

STOCK & Bonds— Date. Interest. OutslanePg Maturity.
Stock $1,250.000.......- ccoevveeeiecrecccirenneienenneen . $1,250,000 i
1st M,, $750 000, gOId .c 1895 5g¢.J3-J "'750.000 July 1,1935

2dM.,$250,000,9,s.f..red. > 1896 5¢9.J3-J 1SO,,000 July 1, 1921
ait. 1901 at 105, rl.000.c >lilt, at Mercantile Tr., N. Y , trustee.

Bills payable Sept. 30,1896, $53,692. Interest la payable at Mer-
cantile Trust, N. Y. City. Profit and loss surplus July 1,1897, $5,282.

Sinking fund on 2d mortgage bonds Is at least $10,500 a year, and
begins Oct. 1,1001, bonds to be purchased at not exceeding 105 p, o.

ROAD—Buffalo to Niagara Falls, 15 miles; 30 miles of track.

Earnings—Operation was commenced September 20, 1895, and to
June 30, 1896, 9% months, gross earnings were $73,536; net, $23,575
interest aud taxes. $29,119; balance, deficit, $5,814. For year ending
June 30,1897, earnings were as follows;

...$135,343 ilnterest on bonds...
.. 58,933 Taxes
1,413 1

- -1Balance for year.......c........
$60 346 |

Officers—President, W. Caryl Ely; Vice-President, H, H. Littell;
Secretary, Treasurer and Gen. Man'r., Burt Van Horn, Niagara Falls.
—V. 60, p, 873, 1007; V. 61, p. 558 ; V. 63, p. 558.

Other income._

BUFFALO TRACTION-

ORGANIZATION—Incorporated In Nov., 1895, to construct 66 uiUee of
street railway in Buffalo aud its suburbs. In March, 1896, an agree-
ment for Joint use of tracks on certain streets in center of city to pre-
vent unnecessary paralleling of roads was made with the Buffalo Ry.
The $5,000,000 bonds of 1897 are to be issued at uot exceeding $50,-
|000 permile

Bon Date. Intercast, Outstanding, Maturity.
Stock $3 000 000 ......................................... D
1-t morth $5 000,000. 1997 5c¢.J-J N Jan. 1,1937

Trustee, Central Trust Co., New York.
DIRECTORS—E, G, 8. Miller, Joseph B. Mayer, Leonard B. Crocker,
Washington Bullard and Herbert P. Blssell, of Buffalo; Tom L. John-
(on, of Cleveland, Ohio; Richard Ladcnburg, John K. Page and Louis
Kahn, of New York. President, Il. P. Blsscll: Secretary and Treas-
urer, Joseph B. Mayer.—V. 02, p. 185. 547; V. 64, p. 798.

BUFFALO & WILLIAMSVILLE ELECTRIC
Railway-

Organization—Chartered August lo,
stock, $75,000; no bonds. Operates 4% mile* of track, Buffalo to
Wiliiluiirevtlle. 'r>lb. rails. For year ending June 30, 1897, gross,
$12,633; net, $4,941. In 1995-6, gross. $12,890; net, $5,218.

OFFICERS—President, General Manager and Superintendent, J.
Bloohcr; Vice-President, E. C. Imngueeker, Secretary, A, C. Rinewalt.

BURLINGTON, IOWA.

Population 1890 was 22.565; in 1880 was 19,450;
AND IN 1870 was 14,930.
BURLINGTON RAILWAY & LIGHT CO —
A trolley road.
Organization—A consolidation of Burlington Electric Ry., Burl-
ington Gas A Fuel Co. and Burlington Electric Light Co. in 1897. See
V. 64, p. 329.

1891. In February, 1897

Stock & Bonds— Date. Intereit. Ouhitundtg. Maturity.
Stock $1.250.000 ... ccovcevvviiiieiiiies e (1)
istM,, $730,000 ($900.Ac.), 1897 5 AO $625 000 Ocfcl, 1917

red. uft, 5 y'rei at 105,cur.c- ~at Arerican L.&T.,B0Ston truatee.

Baiun— Mortgage covers rallvxay, electric-light and gaa plant. Bonds
for$125 000 are reserved for extersions to gas plant.
—Total track 16*3 miles; 40 aud 661b. T rail.

INDEXV 62,p.232; V.64 r.41, 468, 753

BURLINGTON, VT.

Population- 1894 (LOCAL est.) 17,000; in 1890 was 14,590;
and in 1880 was 11.305.
BURLINGTON TRACTION CO.-A trolleyroad.

STOCK & Bonds— Miles. Date. Interest. Outsland’'g. Maturity.
Stock $200,000, parflOO.....cccceveveeecrireneee $182,500 ....ccooeiiene
Will. AB.llorg, nit. Istt+ gla 1804 ,;K.J_J 125,000 Jam, 1924

$500 * $1 000 g eS Not subject to call before maturity.

Interest is payable at office of trustee, Burlington Trust Co.

ROAD—OwnNs 9% miles of track in city of Burlington. Ralls 50-1b
T. Owns 8 box cars, 10 open cars, 3 snow plows.

Earnings tor year ending June 30,1807: gross, $53,327; not, $19,579;
interest, $7,500; balance over interest, $21,079; spent for construe,
tion, $12,079.

OFFICERS—President,Ellas Lyman; Vice-President, Jos. A. Powers
Treasurer. W. F. Hendee; Secretary, B, H Eagau.
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BUTTE, MONT

Population 1890 was 10,723; in 1880 was 3,303;
AND IN 1870 WAS 241.

BUTTE CONSOLIDATED RAIL W AT -Trolley
and steam.

FORECLOSURE—Receiver Is J. R. Wharton. Mortgage being fore-
closed in Nov., 1897. Cable Hue lias been abandoned. Interest in
default.—V. 64, p. 663.

Stock & Bonds—
Stock

Date. Outstanding.

Interest. Maturity.
$500,000
1d 518 -J 500,000 July 1,1911
Mortgage, gold. t Trustee, Mass. Loan & Trust, Boston.

ROAD—1S’s miles of traok.
OFFICERS—President, W. A. Clark; Receiver and Geueral Manager,

J. R. Wharton.—V. 64, p, 663.

CAIRO, ILL.

Population 1890 was 10,324; in 1880 was 9,011,
and in 1870 tvas 6.267.

CAIRO ELECTRIC RAILWAY -

O rganization—Chartered in May, 1890.

STOCK & Bonds— Dale. Interest. Outst'd'g Maturity.
Stock, $75,000; par, $100......cccccvvvriiiinnins $52,400f. P
1st mortgage, ourrency........ { Trustee is StU.oifis Tr°Co., St Loui's"Mm

ROAD—Operates 4'3 miles of single track.

OFFICERS—President and Treasurer, E. W. Halliday.

EGYPT ELECTRIC COM FANY -A trolley road.
ORGANIZATION—Successor to Delta Electric Co., fold under fore-
closure sale Feb. 13, 1896, to the bondholders. Four miles of track.

CALAIS, ME.

Population 1890 was 7,290; in 1880 was 6,173;
AND IN 1870 WAS 5,944,

CALAIS STREET RAILWAY-A trolley road.

ORGANIZATION—Stock, $100,000; first mortgage, 1894, 6s, J&D,
$100,000 due Juno 1,14. Loans and bills payable June 30, '97, $2,200.

Year ending June 30, 1897, gross, $23,982; net, $5,014; interest,
taxes, etc., $8,000; bal., deficit for year, $2,986. In 1895-96 gross,
$25,707; net, $8,202; interest, taxes, etc., $6,469; balance, surplus,
for year, $1,733.

ROAD—Calais Street Railway, lower wharf to upper bridge, Calais,
4 miles; St. Stephen Electrio St. Ry., Milltown, N. B., to St. Stephen, N.
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separ.
ate corporation, but is owned entirely by the Calais company.

OFFICERS—Pres., George A. Curran; Treas., C. W. Young, Calais, Me

CAMDEN, N. J.

Population 1890 was 58,313; in 1880 was 41,659;
AND IN 1870 was 20.045.
CAMDEN GLOUCESTER & WOODBURY
RAILWAY.

STOCK & Bonds— Date Interest. Ontsland'g. Maturity.
StoCK PaId TN e $ ,000 e
1st mort. ($500 each) . 1894 6 M\VX 400,000 1904

Int. at Security Tr. & S. D. Co. (trustee), Camden.

Other debts Jan:, 1897 ......cccceoniierciciieenenees 161,292 .o

ROAD—Jan. 1,1898, owned 22-21 miles of track. Total costof road
and equipment to Jan. 1,1898, $1,161,292.

Earnings—In year ending Dec. 31, 1897, gross, $123,423; expendi-
tures for repairs, $12,259; for superintendence and management,
$64,947; balance, surplus, for year, $46,217.

OFFICERS—President, J. Willard Morgan ; Secretary, T. P. Curley
Treasurer, W. J. Thompson.—V. 62, p. 232.

CAMDEN HORSE R R.—A trolley and horse road.

Organization—Incorporated March 23,1866. In April, 1896, con-
trol was acquired by the Camden & Suburban Ry., whioh leased the
road from April 1,1896. Earnings notreported separately.

Stock & bonds— Date. Interest. Outstand’g. Lastdiv., etc.
Stock ($25) pald in. See text. $250,000 See text.
1st mort 5 250.000 1909
1st cons.

00).ciiiieieieeeeeene 5 M-N 250.000 May 1,1912
Other debts Jan. 1,'97  ...cviieiieeeiee, 221,693 .

Interest payable at New Jersey Trust Company, Camden, N. J.

Dividends—In 1892,1893, '94 and '95,8 p. c. per an.; in '96,14 p. c.

ROAD.—Jan. 1,1897, operated 32 miles of track. Costof road and
equipment to that date, $1,098,946.

O fficers—President, Wm. S. ScuU; Vice-President, B. C. Reeve; Sec-
retary, Morris W. Hall; Treasurer, G. G. Browning.—V. 62, p. 682.

CAMDEN & SUBURBAN RY.-A trolley road.

O rganization—Formed in 1896 to control the Camden Horse RR.
(which is leased), and the West Jersey Traction Co. Capital stock
$1,000,000; par, $25. On Jan. 1,1897, stook paid in, $90,000; no fund
ed debt; other debt, $61,250.

Earnings—To Deo. 31,1896, gross, $188,640; operating expenses
and repairs, $167,494; net, $21,146. Note—These earnings include
Camden Horse RR. since April 1,1896.

ROAD—Track, 7 miles; Camden Horse RR. leased, 32 m.; total, 39 m.

President, Wm. S. ScuU; Vice-President, B. O. Reeve; Secretary, M

. Hall; Treasurer, H. Lippinoott.—V. 62, p. 682.

WEST JERSEY TRACTION CO .-
Owned by the Camden <& Suburban Ry. Franchise granted by city
n 1894.—V. 62, p. 682.

STREET RAILWAYS

CANANDAIGUA, N. Y

Population 1890 was 8,229; in 1880 was 8,363;

AND IN 1870 was 7,274.
CANANDAIGUA ELECTRIC LIGHT &RR .-
O rQANIZATION—Chartered in 1888. Owns and operates an electrio-

light plant and 4 miles of street road. The electricity is generated by
water power.

STOCK & BONDS— Date. Interest. Oustand'g. Maturity.
STOOK .. $80,000 ...
f 1896 6g. A-O 160,000 Apr. 1. 1916

1st mortgage, gold.......ccc.c...e <Trustee, Rochester Tr. & S. D. o Roch.,

t N.Y. Couponsarein default.’
ROAD—Owns 4 miles of track; 44-1b. rail on 3 miles, 36-Ib. on 1
mile; 5 cars. Ear NINOS—For year ending Feb. 15, 1896, gross in.
come, $20,396; net, $11,764.

CANTON, O.

Population 1890 was 26,189; in 1880 was 12,258;
and in 1870 was 8,660.
CANTON-MASSILLON ELECTRIC RAIL-
W AY .—A trolley road.
Organization—Chartered in 1892, and absorbed the Canton Street
Railway and the Lake Side Street Railroad companies.

K & bonds- Outsland’g.
St k $525 000 ($100) $525,000
Canton Street Ry. 1st5 5 6M-N 225,000 ...
CUTTENCY . oo (Interest at National Bank of Commerce, Boston.
Canton-Massillon lst( 13*a 1893 g. M-N $118,000 Nov. 1, 1912
M., $300,000, g...o( Interest at Cent. Trust Co. (trustee) N. Y. City.

Bonds—The Canton—MassHIon mortgage is a first lien on the Inter-
urban and the Massilon divisions. Neither issue is subject to call.

Road—Company on Jan. 28,1895, owned street railway in the cities
of Canton and MassiUon and an Inter-urban Une be ween, connecting
them. Mileage 18*2 miles single track. Rails 40 to CO Ib., being
girder in the cities and T rails on the Inter-urban division.

OFFICERS—President and Treasurer, Wm. A. Lynch, Canton, O.

CAPE MAY, N. J.

Population 1890 was 2,136; in 1880 was 1,699
and in 1870 was 1,248.
CAPE MAY DELAWARE BAY & SEWELL'’S
POINT ELECTRIC RAILWAY-AtroUey road.
ORGANIZATION—A consolidation in 1892. The road IS operated only
from May 15 to Sept. 15 of each year. Leased in 1896 to Cape May
Transportation Co. at annual rental of $7,500.

STOCK & Bonds— Dale.
Stock paid in (par $50)......cccccccceciiiiniiiiiiins 150,000 ...
1st mort. ($150,0001...cur. 1893 (text) F-A 150 000 Feb. 1, 1923

Interest was reduced to 5 per cent for 5 years from Feb. 1, 1896.
In 1894 and 1895 but one interest payment was made by mutual con-
sent of bondholders. Trustee is N. J. Trust & S. D. Co., Camden, N. J.

ROAD—Operates 6M miles in city of Cape May and extending to Cape
May Point and Sewell’s Point; total track, 911 miles.

Earnings—For year ending Dec. 31,1896, gross, $19,161.
gross, $20,003.

OFFICERS—President, G. G. Browning; Secretary, John J. Burleigh;
Treasurer, Benj. C. Reeve. Office, Camden, N. J.

CARBONDALE, PA.

Population 1890 was 10,833; in 1880 was 7,714:

AND IN 1870 WAS 6,393.
CARBONDALE TRACTION CO.-A trolleyroad.
ORGANIZATION—A consolidation on March 5,1896, of the Carbon-

dale & Forest City Passenger Ry. and CarbODdale Traction Co
STOCK & Bonds— Outstand’g.

Stock auth., $450,000 $450,000
1st M. ($500 & $1,000) c* &r. (1892 6gJ-J 11150,000 July 1, 1922
($150,000), gold (Int. at Cen. Trust Co., trustee, N.Y. City.

Interest.

Dale.

Miles. Maturity.

Interest. Outstanding. Maturity.

In 1895,

Date. Interest. Maturity.

arb & Forest Clty Pass 1stj R TT one non
M. $300,000 gold c*.............. ( 1893 6 B~y 300,000 e
Consol. M ,$450,000, gold....... 1896 6 g. Nov., '97, none. Junel,'26
Loans payable Nov., 1897.......cccccccovvrivnrcrnnne 11,500 e

ffSinking fund $2,500 per annum after 1895; bonds to be purchased
(not called) at or under 105.

Consols of 1896 for $150,000 are reserved to retire the firsts and
$300,000 for the Carb. & Forest City 6s.

Road—System includes 15 miles of road, beginning at Forest City
Pa., and running through Vaudling, Richmondale, Simpson, Carbon-
dale, Mayfield, Jermyn, Archbald andPeckviUe.

Earnings—Year ending June 30, 1897, gross, $60,083;
expenses, $61,866; deflcit,$1,783.

O fficers—President, E. E. Hendrick; Secretary and Treasurer, R. A.
Jadwin; Gen. Manager, C. E. Flynn. Main office, Carbondale, Pa.

CEDAR RAPIDS, IOWA.

Population in 1890 was 18,020; in 1880 was 10,104;
and in 1870 was 5.940.
CEDAR RAPIDS & MARION CITY RAIL-
W A'Y —A troHey road.

STOCK & Bonds— Miles. Date. Interest. Outstand’'g.
STOCK i $316,000

fstm. $90,06%31 888, P IR tB4t ARRYiAd 1han2@HPOq  JHHlY. Bdsidh

Road—Ownsroad in operation 12'04 miles in length, extending from
Cedar Rapids, lowa, to Marion; second track, 1'46; sidings, '34; total
of all, 13-84 miles. Rails 45 and 58-lb. T and girder.

OFFICERS—President, P. E. Hall; Vice-President, W. D. Douglass;
Seoretary and Treasurer, JolrnS. Ely; Superintendent and Purchasing
Agent, F. L. Diserens.

operating

Maturity.
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CHAMPAIGN, ILL.

Population11890 was 6,619; in 1880 was 5,103;
and in 1870 was 4.625.
URBANA & CHAMPAIGN RAILWAY GAS

& ELECTRIC CO -
ORQANI2ATION—A consolidation in 1897 of Urbana & Champaign

Electric St.. Cham. Elec. L. & P., Cham. & U. Gas L <eCoke and West
End Park Co. Population of Champaign in 1896 was said to be 10,000

of Urbana, 7,000.
STOCK & Bonds—

Dale. Interest. Oulstand'g. Maturity.
Stock $250,000................co. - 250,000 ...........
vrbana & Champaign Street? 1890 79. 323 50,000 July, 1900
By., 1st mort. ($500) gold.. s Int'st at Gilman, Son A Co., NYC|ty
Champalgn Kapid Transit 1st>1893 6 g. $50,000 1908

mortgage, gold, assumed... ) Trustee, Glrard Llfe etc Co., Phila.

0. &c:X& C.* E.M..8250-> 1807 5%; June 1.1917
000, g,, s. f.. 5.x.000 vr. June eInt. at 111 Tr. A Sav’ gs Bank. Chicago,
1.1900 and after <$l, 000).c* > trus., or at Chase Nat. Bit., N. Y. City.

ROAD-Operates 11 miles of track.
Officers —President, Treasurer and General Manager, B. F. Harris,
Jr.; Secretary. N. M. Harris.

CHARLESTON, S. C.

PortTLATIOX 1890 was 5-1,955; IX 1880 WAS 49,98-1;
axd IN 1870 WAS 48.950.

CHARLESTON CITY RY.-A trolley road.

Organization—Incorporated Jan, 28,1861. Charter was renewed
in December, 1893, for 30 years. Motive power changed from horse to
electricity in July, 1897, Consolidation with Charleston Street Ry.
and Enterprise RR. is being effected under charter of the Charleston
City Railway.

STOCK & Bonds— Date. Interest. Outstand g. Lastdie., etc.
Stock,e850,000 (g J-J ?) Jan 4,97, 3 »
1st M.r81000i8850, OOO g 'd.c.1898 5 g.J-J 8700.000 Jan 1. 1923

Int. at MereL Tr. A Dap. Co, Balt, trustee, or Cha’ston.

The authorized stock was Increased in April, 1897, from 8100,000 to
$850,000, Bonds for $150,000 were reserved for extensions and
improvement*.

Earninos—Road completed June 30. 1897.
Dec. 31, 0 months, gross, $84,351: net, $37,628:
baL, surplus for 6 months, $17,004,

ROAD—In 1896 owned 14-3 miles of track; Enterprise RR., 14 miles.

OFFICERS—President. John G. McCullough; Secretary and Treasur-
er. Frank F. Whllden.—V. 64. p. 706; V. «3. p. 869.1172.

CHARLOTTE, N. C.

RtfCUTKW 1890 was 11,357; IX 1860 was 7,094,
and IX 1870 WAS 4,473.
CHARLOTTE ELECTRIC RY.,
POWER CO.-Atrdley rood
0 RGawlIZATiOM—8uece»*or to the (Charlotte 5tree Railway, whose
charter w»* amende*! in March. 1895, and name c atiged as above.
The road is operated Uy the Charlotte Consolidated Construction Co.,
which owns all the bonds. Population In 1866 U reported tobe 20,700.
In February, 1808% secured right of way for extensions and penala
«Iob to lay gas main*.—See V. 66, p. 384.

From July 1,1897, to
int. A taxes, $20,62

LIGHT &

ck db Bo MUes. Date. Interest. Outsiaud’'y. Maturity
Stock $00, 000 par$50 .................. $60,000 f. t
Char. St. By 1st H. tgold. 1892 Bg 33 £100.000 Jan. 1% 1922

Interest at Mercantile Trust A Deposit Co. of Baltimore, Md., trustee.
Thebond* are not subject to call before maturity.

Road—In February, 1808, was operating | & cntlc* of track. Exten-
sion of system Inthe city and doable*tracktng on the mam street will
shortly commence.

Annual Report.—For year coding Dee. 31,1807, gross. $52,377;
net. $26,041; interest charges, $6,000; balance, surplus for year,
$20,041. In 1896 gross earnings wore $52,977; net, $25,813. Total

surplus January 1,1888, $54,911.
OFFICERS—President. K. D. L*tia; Vice-President. K. B, Springs*
Secretary, J. L. Chanters; Auditor. v A. Sarin.-V. 04. o. 329. 384.

CHATTANOOGA, TENN.

PortTLATIOX 1890 wa* 29,100; Id 1880 was 12,892;
axi>IX 1870 was 6,093.

CHATTANOOGA ELECTRIC RAILWAY CO.

Organization—Succeeded by purchase at foreclosure sole In Febru-
ary, 1896, to all the rights and property of the Chattanooga Electric
Ry.of 1891. Holders of the consols of the old company (this mort-
gage being foreclosed) received new stock for the amount of their
holdings. No new bonds were authorised. The suburbs hare nearly
20,090 population, making in all about 40*000 people served.

Present management took charge In December, 1896. Many im-
provements have been made. In May, 1897, earnings reported about
the anine as in 1896,

STOCK  Bonds—

ate Interest. OutMtnmVg. Maturity.
Stock authorised, $645 000.. C e $645,000 ...
City Street HR. 1*t 6J-J 300,000 1912
Chati. Eire street 6P-A 250.000 Feb. 1, 1909

1st M. $250,000, $1H000 i ( Trustee Union Trust Co. of Philadelphia.
Interest on ChatL Elec, first 6s is payable at Maryland Trust Co.,
Baltimore.
Road—Has 32 miles of track on 25 miles of street.
Officers (elected Dee... 1897/—President, J. H. Warner; Vice-Presi-
dent, Edward Warner; Secretory and Trc surer, Edward Lilly.
INOEX— V, 63, p. 401, 651, 1114.

CHATTANOOGA & LOOKOUT MOUNTAIN
R AI LW AY -A steam road.
ORGANIZATION—Operate* 15 miles of track. Gen. Man., P. F. Jones.

INCLINE & NARROWGAUGE RAILWAY -
Road—2% mile* of track, of which ~ mile incline cable and 3 miles
steam. Capital stock, $100,000. President, D. Woodworth.
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SIGNAL MOUNTAIN RAILWAY -

O rQANIZATION—Successor to Chattanooga <&North Side Street Ry.,
sold in foreclosure June 24, 1896, for $8,100. Capital stock is $500,-
000. No bonds. Owns 3*3 miles main track and 1 mile sidings; leases
North Chattanooga St. Car Co., 2*3miles main track and % mile sidings;
total track, including sidiugs, 7% miles. Motor cars, 9 (3 leased.)

President, T. J. Nieholi; Vice-President and General Manager, H. A .
Nichoil; Secretary, H. C. Beck; Treasurer, John Orr.

CHESTER, PA.

Population IX 1390 WAS 20,226; ix 1880 WAS 14,997;
axjj IX 1870 ivas 9,485.

CHESTER TRACTION—Atrolley road

ORGANIZATION—Operates 28*7 miles of track, and controls all the
street railway lines in Chester, being a consolidation of the Union
Railway Co., Chester Street Railway Co., Chester & Media Electrio
Railway Co. and the Chester Darby & Philadelphia Railway Co.

CONSOLIDATION—In January, 1898, control of Chester Traction ss
Wilmington City Ry. (Delaware), was obtained in the same interest
and consolidation of the two companies is pending; proposed oapital
stock, $2,000,000. E. W. Clark & Co. of Philadelphia are managing
the consolidation.

ck & Bonds—
Stock($500 000)...

Date.

Interest. Outstanding. Last Div.dc
$500,000 July.’'95,4%

¢-1394 5 M -X 250,000 May, 1,1914
. 39,000

Bills payable June 30 1897

Securities ofsubsldlary li

Uu.Rv.Co.stk.($100,006) $ See text.
1st M.. u, ($500 v $1, 000 200,000 Jan. 1, 1913
Chester St. Kv. stoek ($50 1 150,000 July, 1897

Chester v Media Elec. Ry. stock 6 100.000
1st M. <8100,000) gold........ 100 000 JuJy i, 1913
Chester Darby & Phtla. stock............ 6 T J 0,000 uly, 1897
1st M. ($125,000) gold........ 1893 5 gJ-J 125 000 July 1,1913

All interest payable at Delaware County Trust Co., Chester, Pa.
terest upon all subsidiary securities guaranteed by Traction Co,

January 1,1897, the Chester Traction Co. held all the stock of the
Union Railway Co., $100,000. Chester & Media stock, $35,000, Chester
Darby ,t Phtla. aleck, $65,000; total, $200,000.

Road—€ompany iu July, 1890, operated 28*7 miles of track:
Miles.

In-

Uulon Ry. Co Hl Cheater Darby & Phlla.Co.. 74
Chester St. Ry.Co { ——————
Chester A Media Elec Co___ Total 28-7

* Each month now charged with Its full proportion of all expenses.

Y early Euixixgs—Year ending June 30, 1897, gross, $210,910!
net, *103,731; int, rental* * taxes, $68,034; dividends, $20,000; bal. >
surplus for year, $15,697.

OFFICERS-Pres,, George B, LIndsay, See. aud Treas.. H»T. Walter

CHICAGO, ILL.

Poi’ULATIOX 1890 was 1.099,850; IX 1880 was 503,185;
AXI> IX 1870 WAS 306.605.

CALUMET ELECTRIC STREET
W A Y .—A trolley road.

RECEIVER—Iu May, 1997, control passed to the National Bank of
Illinois (which holds $483,500 of the stock and $2,843,000 of the
5s of 1694) and a receiver win appointed. Receiver Is Gen, MoNulta
who succeeded J. C. McKcon In January, 1898,

RAIL

STOCK & Bonos- Date. Interest. Outstand'g. Last die., e
Stock ($100> (SEE tEXT).eoiiririeae cerieriieeiirienens $500,000 ...
Receivers'crrtitli-ates .. 1897 6 p. c. 144703 Red. at option
1st M.. gold. red. at 110. 1892 He.M-S 84,000 Sept.l, 1912
Cons. mort. ($3,000,000). 1804 5 g. M-N 2,920,000 Nov. 1, 1909

Default—Interest duo May 1,1897, on 5s of 1894 was not paid.
Road—Said to embrace 48 miles of main line and 42 miles of second
track, connecting with Cottage Grove Avenue Cable, Alley Elevated
and lllinois Central, and reaching South Chicago, Pullman, West Pull-
man, Auburn Park. Burnside and Manhattan Beach. 78-lb. rails.
Earnings—May 1to Ib 31,1897, 8 months, gross, $112,921; net,
$21,806. Improvements, *e,, additional tooperating expenses, $72,038
DIRECTORS (elected Mag, 1897.,—John C. McKean, G. E. Adams,
Charles R. Corwlth. E. A. FnAt and John Parson. President, John
Farson; Secretary aud Tn-as., H. B. White.—V. 64, p. 798, 887,1088.

CHICAGO CITY RAILWAY.-Horse
electric road.

Organization—Incorporated In February, 1859, and has extensive
surface road privileges in the south division of Chicago.

Stock & Bonds— Dale. Interest. Outstanding. Lastdie., <se.
Stoek'\ﬁ$100) see text) ......... text,Q-M.31 $12,000, 006 Dee. 31,'97,3%

, cable and

Geu iSubJect to call
($100) ($500m$100 p 1887 4«S J.-J. 1,619,600<& on 60 days
4>a, currency___c* 1Trustee, C, I> Hutchinson. ( notice.

STOCK—Amount of stock was placed at 100,000 shares of $100
each, with right to increase the same at pleasure of the company.
January, 1896, $2,000,000 additional stock was authorized for building
new electrio lines, making total stock $12,000,000; of this, $1,000,000
Issued July 2 and $1,000,000 on Oct. 2,1898. SeeV. 62, p, 183

BONOS—rhe bonds outstanding arc of the denomination of $100
$500 and $1,000 each and are secured by i general mortgage exe-
cuted In 1887. The mortgage Is limited to $0,000,000 and the bonds
are due July 1,1901, but subject to call any time on 60 days’ notice.

Dividends—Usually 12 percent, were In 1803,21poroent; in 1994,12
p.c.; 1895,15 p. 0,- in 1896,12 p, c.; iu 1897,12 p.o.

Road—On Jan, 1,1897, company operated 184 miles of track:

Jfiies.
Cable road.
Electric....

Leased—
8. W, Chlcago R. T.leased in
1890 cvvveremoeeereeeeseneeomsseeeeresmeme 2bs

July,1897
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ANNUAL REPORT—Fiscal year ends Dec. 31. Report foi'1897 was in
V. 06, p. 182, and gave earnings, eto., as follows:

Tear ending Dec. 31— 1897. 1896.
mGross earnings............ $4,816,516 $4,808,867
Op. oxpen. and taxes. 2,908,982 2,977,209 2,807,726
P. c.op. ex. to earns.. (60*84) (61%96) (62*72)
Not earnings......... $1,907,534 $1,831,658 $1,669,098
Interest on bonds....... 7,877 7,877 “07*887
Reconstruction. 50,00 181,568
Dividends o (12p.c.)l,440,ooo?12p.o.)|r,r289,787(12p.c.)|,140,000
Balance, surplus- $209,657 $152,426 $228,702

HlInoludes in 1896 depreciation and new rails.
tion, reconstruction of State street, eto., $92,511.
NET EARNINGS FOR 7 YEARS.

In 1895 deprecia-

............ ]1895.... $1,669,098 ]1892.. $1,591,510
. $1,907,534 1894........ 1,425,934 1891.. 1.338,882
1,831,658 11893.. 2,637,949 11890.. 1,139,897

Officers—President, M, K. Bowen; First Vice-President, B.
NVallter; Second Vice-President, Joseph Leiter; Treasurer, T. C. Pen-|
ington; Secretary, F. B. Greene.

Directors—(Jim. '98) Samuel W. Allerton, Joseph Leiter, D. G.

Hamilton, George H. Wheeler, Wm. B. Walker, George T. Smith, M. K. ,

Bowen. INDEX-V. 64,p. 176; V. 66, p. 1S2.

CHICAGO CITY RAILWAY TRANSIT CO -

Oroanization—Chartered early in 1888 for the purpose of building
an elevated road “ from a point near Twenty-second Streetinto Dear-
born Street: north on Dearborn to Fourteenth Street; thence east to
Plymouth Place, and north on Plymouth Place to Jackson Street;
thence west again to Dearborn Street, and thence north in Dearborn
Street to a terminus at the river somewhere between Dearborn and
State streets." The projectors of the enterprise are identified with

STREET RAILWAYS.

May, 1897. The road has been completed.
denied in Dec., 1897.—V. 65, p. 151, 1114.

Application for areceiver

LAKE STREET ELEVATED RAILROAD —

ORGANIZATION—Chartered August 24, 1892. Debt had been mostly
readjusted under plan of February, 1895 (in V.60, p.391), by which
the Northwestern Elevated RR. Co. guarantees new debenture bonds.
Operation by electricity was resumed Sept. 20, 1896.

STOCK & BONDS— Date. Interest.
Stock, par $100......ccoiiiiiic e $10,000,000 .....ccoceeiinee
Gold debentures; & i.>1895 5J-J See text. July 1, 1928

guar, by N. W. E Trustee, Northern Trust Co., Chicago.
Inc. debeu., g., non-cum., > 1895 5 Feb. 1 946,750 July 1, 1928

$500 & $1,000 bonds.c. s Subject to call at 101 on any Feb.
Bonds uot assenting to plan of 1895—

18(See text)1Pr° t0StinS' ) 1893  3(5) J_J

Do Ziegler bonds (text) 1893 —J-J
Billspayable Dec. 31,97 ..c.cccoovviveniriicieie

Interest payable at Northern Trust Co.

Trustees of 1st mortgage (see Y. 64, p. 373), Farmers’ Loan & Trust
Company of New York and American Trust & Savings Bank, Chicago.
—V. 62, p. 1087.

Xote.—The total issue of first mortgage bonds was $7,574,000, of
which in Nov., 1897, $885,000 had not assented to readjustment plan
of 1895. Of these last $104,000 were in the treasury, while $610,000
held by Mr. Zeigler were still in litigation (cases to be heard in March,
1898, at Chicago before Judge Grossoup) and are receiving no
interest; the balance, $171,000, is allowed to receive interest at 3
per cent per annum, or 60 per cent of face of coupons. In November,

Oulstand'g. Maturity, etc.

221,000 July 1,1928
610,000 July 1, 1928
660,061

11897, the balance of interest (40 per cent of the face of coupons) was

paid and foreclosure suit on behalf of these $171,000 bonds was
dropped. SeeY. 62, p. 233, 869, 908, 949. Holders of first mortgage
bonds who assented to plan received in exchange for their principal 60

the Chicago City Railway, and the main purpose is to furnish a down- I per cent in guaranteed debentures (total issued $3,980,000, of which

town outlet for the ears of the City Railway’s electric line in the
southorn and southwestern portions of the city. Capital stock,
$1,000,006.

CHICAGO ELECTRIC TRACTION.—
A storage battery road.
HISTORY.—Successor in Jan., 1898, to Englewood & Chicago Electric

Ry.; sold in foreclosure and reorganized per planin V. 65, p. 728.
New SECURITIES— Date. Interest. Authorized. Maturity.
Stock to be held 5 years) nnfl nflf)
invoting trust ......... ) v o !
18atmi°05 goSeCttOCall> 1897 5 8* 500,000 1927
'Consol rr]azl)ét "mcomes) 1897 5 *2,000.0000 1927
ye

Tlle holders of each of the old first mortgage bonds ($960,0001
recognized as valid received in exchange per $1,000 bond, if subscri-
bing $300 in cash: First mortgage bonds, $300; consolidated mort-
gage, $1,000; stock, $2,000. Both mortgages may be increased to any
mount desired for new property.

From July 1to Oct. 12,1897 (104 days),
were $20,607; operating expenses, $20,123;
balance net, $1,580.

Road—The line will be 15 miles long, double tracked, extending from
a connection with the “Alley L” in South Chicago to Englewood,
Harvey, Blue Island, etc. Road is in course of construction. In
Feb., 1897, 21*2 miles of track were completed—from 63d St. to Blue
Island. Cars began running Jan. 19, 1897.

O fficers—President, J. S. Baclie, New York;
R. Shipley, Philadelphia; Treasurer, Henry Levis,
retary, H. A. Hensley, New York.—V. 66, p. 81.

receipts from passengers
other income, $1,096;

"Vice-President, Samuel
Philadelphia; Sec-

CHICAGO GENERAL RY.-An electricroad
Organization—tncorporated October 24, 1893, for 50 years. The
West & South Towns St. Ry. (formerly leased) was purchased in May,
1896, and consolidated. Its $468,000 of bonds were offered in Janu-
ary, 1898, right of exchange for Chicago General 5s on certain terms—
see V.66, p. 183. Bonds ($500 and $1,000 each) authorized $3,000,000>
(reduced from $10 000,000 in Dec., 1896.—V. 63, p. 1114.
Date. Etc.

Ini

o] %tstachg Maturity,etc.

st K. $1o S04 OOO(par $100)

1st . $3,000,000, g.1 1895 5g.M-N 2,532,000 Nov. 1,1935
Red aft. 10 yrs at 105 > Trus. is Merchants’ Loan & Tr. Co., Cun:ago
W.&S.Towns,IstM., 16 1892 6g. 1£-A ? Aug. 1, 1912

The mortgage trustee is the Northern Trust Compauy of Chicago.

Road—In Jan., 1898, owned 26 miles of road and had 6 miles under
econstruction within 5*2 miles of the City Hall, the nearest point being
within 2 miles. In July, 1897, leased rights from Chicago City Ry. on
22d St. from river to Wabash Ave., 2*48 miles, making total operated
13’58 miles.

Earnings—For year ending Dec. 31,1897, gross, $79,821; net, $37,
304; fixed charges, $36,155; bal., surplus for year, $1,149. In 1896,
gross, $96,251; operating exp. and taxes, $58,708; net, $37,543; fixed
charges, $35,813; bal., surplus, $1,730.

OFFICERS—President, (October, 1896), John H. Witbeck, Secretary
and Treasurer, Lawtou C. Bonney. Directors—J. H. Witbeck, C. L
Bonney, J. P. Black, Lawton C. Bonney, Lyman N. Paine, N. D.
Lawton.—V. 62, p. 987; Y. 63, p. 153,1009, 1114; Y. 66, p. 183.

CHICAGO &SOUTH SIDE RAPID TRANSIT
R R .—(“ALLEY ELEVATED”)—See Sodth Side Elevated.

GENERAL ELECTRIC RAILWAY .—

Organization—Incorporated in February, 1895, with authorized
capital stock of $5,000,000. In January, 1896, the City Council passed
an ordinance over the Mayor’s veto granting this compauy a twenty-
year franchise for a system of lines south on Dearborn Street, etc., and
in February, 1897, additional franchises were granted, the company to
pay the city 5 p. 0. of gross for second five years of franchise, 7*2 p. e.
for third five years and 10 p. c. for last five years. See Supplement of

$103,400 in treasury), and 15 per cent in incomes (total issue $986,-
120, of which $48,500 in treasury).

stock—In May, 1896, trust certificates representing Lake Street
stock for $5,009,300 was offered to stockholders of Columbia Con-
struction Co. at $18-90 a share; the stock itself will be held in aten-
year voting trust.—V. 62, p. 908.

Bonds—The gold debentures are secured by deposit of the old bonds
withthe Northern Tr. Co.; their p. and i. are guaranteed by the North-
western Elevated RR. Co. When all the old bonds have been ex-
changed, they will be reissued to the extent of 60 per cent, and the
balance canceled.

Road—©wns in Chicago a double-track elevated railway, Market
Street from Madison Street to Lake Street, thence to the Western city
limits, being 6 2-5 miles, equal to 144 miles of single track. Connects
with Suburban RR. for traffic outside the city. Y. 65, p. 236. Trains
began running over the Loop line in March, 1897.

Passengers—tu November, 1897, it was stated in Court that the
road was carrying about 36,000 passengers a day.

Report—Fiscal year ends Dec. 31. Reportfor 1897, V. 66, p. 131.

1897. 1896. 1897. 1896.

Gross ..$579,961 $573,669 TaxeS............ $18,612 $12,278
Oper.exp. .. 329,124 339,382 Int. charges___ 257,479 249,681

Loop rental__ 15,707 ..cccoceeeee.
Netrevenue.. $250,837 $234,287 Bal.,def.foryr. *$40,961 $27,672

* Extraordinary improvements
deficit for year $72,841.

O fficers—President, D. H. Louderback; Vice-President, A. S. Little-
field; Sec. andTreas. (May, 1897), Howard Abel, 444 North Clark Street.
Chicago.—V.'65, p. 69, 235, 236, 924; V. 66. p. 131.

in 1897 $31,880, making total

METROPOLITAN TRACTION CO.-

Organized in June, 1897, and in July was empowered by the Cook
County Board to construct street railways outside of the city of
Chicago, where it is now or islikely to become desirable to build a
street railway line. The new company is capitalized for $10,000,000.
The first mortgage is for $2,000,000 of 5 per cent thirty-year gold
bonds, $1,000 each, the Equitable Trust Company being trustee and
the State Trust Company co-trustee. The money secured will be used
in building and equipping various trolley roads. President, Perry
Hull; Secretary, E. J. Judd. Among its projectors are mentioned
P. A. B. Widener, W. L. Elkins and Chas. T. Yerkes.—V. 65, p. 27, 278.

METROPOLITAN WEST SIDE ELEVATED
R AILR O A D —An electric road.

Organization—Organized to build an elevated railway in Chicago,
running from the Board of Trade Building westerly about 6 miles, with
branches; the total length, 16T5 miles; the first 1*81 miles are
our tracks, the rest two tracks, making total double track miles 17*96
Road began using loop in October, 1897. The road is operated by
electricity. See. V.58, p. 866. Right of way is owned in fee and mort-
gaged to secure the bonds. West Side Construction Co. turned road
over to the railroad company in fall of 1896. Y. 64, p. 135. There
are 55 motor oars and 125 passenger cars.

Receivership—on Jan. 20, 1896, Dickinson McAllister was ap-
pointed Receiver.—V. 64, p. 181.

Bondholders’ Committee—f. p.
inan and Samuel Thorne; depositary, Central Trust Co.,
V. 64, p. 287, 611 Foreclosure suit has been filed.

Olcott, Chairman; w. g. Oak-
New York.—

STOCK & BON Date. Interest. Outsland'g. Maturity, etc.
Stock,$15,000, 000 $100 $15,000,000 ..
1st mort., $L5,000,00 15,000,000 A 2
gold, $l,000 .............. 0&r >Interest payable in both N. Y. and Chlcago

The company has guaranteed $362,000 series A bonds of the Union
Consolidated Elevated.

Coupons—First mortgage coupons due Aug. 1,1896, were purchased
by the Central Trust Co.,, N. Y., and have since been paid by the
receiver.—V. 65, p. 824; ooupon3 due Feb. 1 and Aug. 1,1897, were
not paid.—V. 63, p. 310.



STUEET RAILWAYS.

Earnings—Jan. 20, 1897 (appointment of receiver), to June 30 :
Gross, $388,089; pay-rolls, supplies, etc.. $268,690; net earnings,
$119,399. Net earnings for the year 1896 have been reported as
$316,750; interest charges (on $10,000,000 bonds), $500,000.

Passengers.—The daily average number of passengers carried was:
45546 ISe

42,250 INovemb 64,106

37 206 fDecember. 66,602

7,829 Panuary, 18 61,647

The average passengers a day since loop was opened Oct. 11 to

Got. 31 about 55,000, which would leave 38,000 daily average for
first 10 days of October before loop was used.

O fficers—R esident, RobertE. Jenkins; Secretary and Treasurer,
George Higginson, Jr.— V. 65, p. 824, 924.

NORTH CHICAGO STREET RAILROAD-

ORGANIZATION— Incorporated under the laws of Illinois in 1886 *to
construct, lease, purchase, or otherwise acquire horse, dummy and
street railroads in Chicago and Cook County, lllinois.** It controls the
surface street railroad system in the North division of the city of Chi-
cago, through the purchase in 1886 of 2,501 shares out of a total of
5,000 shares capital stock of the North Chicago City Railway Co., said
road being leased for 999 years from 1886. Franchise 99 years from
Feb., 1665. Annual payment to city for electrical franchise, $10.000;

ear license, $50 per car per annum, 13 trips per day to a car.
Stock AND Bonds— Date. Interest Outsfdin Lastd
Stock ($10,000,000) ($100> .... — $6,600,000 Jan.15, 93 3%

1st mortgage i$500), Ac,) 1886 5 J-J 3,171,000 1906-9-16
Seetextl Currency__ yTrus. Flde’y Ins. Tr. A Safé Dep. Co.ofPhila.

Certificates($1,000) cur*ey. 1891 6 J-J 500,000 Jan., 1911
Do 5-20s($100) etc.,cur. 1895 6 J-J 1,260,000 1900-1915
N. C. City Ry. Co. stoCK............. 30 Q-J See text. Apr., 1897
1stmort.. cur*cy($1,000*. 1880 6 J-1J 500,000 July 1,1900
2d M. ($2,500,000) cur. > 1887 4" M -X 2,500,000 Nov.1,1927

Trustee, HI. Tr.dc 5.Bk. $Subject to call at any time.

Stock of N. Chi. City Ry. Co. not owned by N. Chi St. RR. Co., $249,-
900 (par, $100), receiver an annual rental of $30 per share. North
Chicago City stock for $250,100 is owned by North Chicago Street RR.

Rond#—The N C. St. B.R. mortgage provide* for the issuing (by and
with the consent of the trustee) of bonds for permanent im*
provementa. in amount equal to 75 per cent of such improvements. To
1897 there had been Issued: Dated July, 1886, due 1906, $1,500,000;
July, 1889, due 1960, $1,250,000; Jan.. 1896. due 1916, $421,000.

In November, 1896, the treasury held the following additional bonds
(partly it is supposed pledged for loans] North Chicago 4%s, $650,000
(since sold); North Chicago Street RR- 5a as above $758,000; certifi-
cates of indebtcdu™ H<of 1895, $669,000, All payable in lawful money.

Has guaranteed $220,000 North Chicago Electric Ry. and
$150,000 Chicago Electric Transit bonds—see both under West Chi-
cago “'System/* In January, 1896, guaranteed North Side Electric
bonds @*©guarantee V. 02, p. 414) and b fiud $550,000 certificates in
part payment of extra dividends-—V. 62, p. 4i. The bonds ($1,000,000
authorised) of the Evanston Electric are guaranteed.

Stock—North Chicago Street stock for $1,100,000 was issued in
January, 1896, of which $550,000 for part payment of extra dividend
and $550,000 was offered to stockholders at par,—Sc© v. 62, p. 41.

Dividends, | for 1890. 1891. 1892 1993. 1894 1895. 1996. 1897.
percent. | 3 12 12 Below. 12

In 1890,12 p, e>In otsh, and20 p. e. extra (10 p.c. in stock and 10
p. c. In 6 p. c. certificate# of Indebtedness) to 1898, Jan., 3 p. c.

ROAD-On Jan- 1, 1897.  Hues, . . Ules.
Cable.*..- .17 i Electric trolley 64
Electric uoderground.... *

3 | Total track operate*d __.. .85*75

Annual Report—FlIscalye*r <nd» December 31. Rej[>ort for 1897
was m V. 66, p. 189, aud gave earning» as follows:

ml Tear ending Dee. 31— 1897 1896. 1895.
TIrtwui recelpts ......... 111,551 $2,913,710 $2,780,487
Net earning™.. ... 1.591,,025 $1,519,322 $1.468,380
Int., rental, taxes, atc....... 1636.462 524.231 471,252
Dividends paid. _ 2%)791.943  <12%)758,901 (12%) 659.922
Balance,s u rp lu s .$163,220 $236,190 $337,206
Total irarplna Dec. 31...cccveveervreireinnnns $830,741 $591,281

Officers— President, c. T. York©#; Vice-President, W. F. Furbock ;
2d Vic© President, General Manager and Purchasing Agent, John M.
Roach; Secretary and Treasurer, J. William Helm,—V. 60, p 1S9.

NORTH CHICAGO STREET RR. SYSTEM.
—EVANSTON ELECTRIC RAILWAY.*—

Organization—Organised In 1896. Operated in connection wtth
North Chicago Railroad. Road ran* from Emerson and Sherman
avenue# to Wilmette, 2% mile# (double track). Stock, $1,000,000.
Mortgage I* for $1,000,000 for 6 per cent (lot. F, A A*) currency bonds
maturing Aug. 1, 1916; Issued. $300,000, guaranteed by the North
Chicago Street Railroad.—Y. 63, p. 504.

NORTH CHICAGO STREET RR. SYSTEM.-
NORTH SIDE EIJECTRIC RAILWAY-—A trolley road.

STOCK db Bonds— Date. Interest, Outstandin Maturity.
Stock, $l 500, 000 ............. 1,500,000 .ooooocorsrerrsernnn
1-d M, go. p. 1895 155,000 Nov. 1, 1915

(end.) by No Ch.3t. RR {Trustee Illlr'i/lm)éTrustA Savmgs Bk, Chlcago

Interest is payable at Chicago office or the fiscal agency. Tito first
mortgage provides for too Issue up to $1,500,000 at not exceeding the
oust of construction; further bonds can be issued at 75 per cent of
cost of extensions and Improvements. (Bee guarantee V. 62, p. 414.)

Road—Runs from Chicago A North Western Ry, station north to
Elston Avenue, having 5'68 miies of single track.—V. 82, p. 233, 414.

NORTHERN ELECTRIC RAILWay -

Organization—Chartered in 1894 for 50 years Capital stock Is
$50,000. 1st mortgage bonds dated 1b94, due June 1,1914, $50,000;
trustee, Chicago Title A Trust Co. Owns 5 miles of track.

"South Side R. T. RR.
1closure Sept. 10,1890; the old being turned into stock.
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NORTHWESTERN
construction.

Organization—Organized in 1894. As to prospects of construction
see President Louderback’s statement in V. 66, p, 189, and below.
Ordinance extending time for completion of road to Jan. 1,1899,
signed in Jan., 1898.

ELEVATED RR.-Under

Stock and Bonds— Date. Interest. Outstanding. Maturity.
Stock, $15,000,000 .....ccvvrrrerriniaieisinensieeseneeneeeessenees e
1st M, $15,000,000... 1894 5gF- Aug. 1, 1944

lllinois Trust & Savings Bank, trustee.
LOAN it v 1897 6 $300,000 s e

Northwestern Elevated has guaranteed the debenture bonds of the
Lake Street Elevated.

Columbia Construction Company."— Contract to build Northwestern
“L” canceled in Jan., 189S. Construction Co. stockholders to receive
$125 of “L" preferred for each $100 which was paid in.— V. 66, p. 184.

Railroad Company to Complete Road.—The Northwestern Co.is to
assume all indebtedness of the Construction Co., issue $5,207,000
preferred stock to construction stockholder”®, and also to issue not to
exceed $4,000,000 new 5 p. c. bonds to complete the road.— V. 66, p,
184, 189.

Annual Report— FOr 1897 see Y. 66, p. 189.

Road—The road starts atthe intersection of Wilson and Evanston
avenues, seven miles from the Court House, and will have 552 miles
of four-track, 92 miles double-track and 1*31 miles single track. In
Jan., 1898, ail but 1 mile of the foundations were in,

OFFICERS—President, D. H. Louderback; Vice-President,
Hotchkiss; Sec.and Treas., Howard Abel.—Y. 66, p. 184,189.

0, D.

SOUTH CHICAGO CITY RAILWAY CO-

ORGANIZATION— Incorporated May 31, 1888. Operates two lines
from Jackson Park to 108th Street and the Indiana State Line. Ham-
mond Whiting & East Chicago is controlled in same interest.

K & Bo

STO nds— Maturity.
Stock <$2 000,000 auth.

Date. Interest. Outs 1 and %

1st mortgage, currency.... 1890 5 J-J 50 000 July 1,1910
1stmort. $ 000000 gold) 1893 5g.A-0 1,513/000 Apf. 1,1913
000 e )Int. atlllinols Tr. ifcSav. Bk.. Trus ee, Ohio.
Road—Owns 34 miles of track In Chicago and controls the Grand
Crossing A Windsor Park RR. Co., 3 miles; total Dee., '96, 37 mllea-
Halls 75and 851lbs. Hammond Whiting A E. C. Electric gives aline to
Whiting, East Chicago and Roby (Iml.), and makes a directroute of 14
miles from 63d St. and Madison Ave., Chicago, to Hammond, Ind.
OFFICERS—President, D. F. Cameron; Vice-President, D. M, Cum-
mings; Secretary, Treasurer, 0. 8. Gaither.—V. 63, p. 795, 970;
SOUTH SIDE ELEVATED R R -rALLEY ELE
VATED M~ A steam road. Operation by electricity expected to begin
in March,
Organization—Formed January, 1897, to succeed the Chicago A
(seeplan V. 63, p. U58). which was sold in fore *

Road— Owns elevated road in operation in Chicago upon a purchased
right of way from Congress Street to Jackson Park, 8'56 miles of
double aud triple track; total truck said to be 18’62 miies. Operation
of trains over the *Loop ” (Union Elevated) began Ootober 18, 1897.
Electricity is to be Introduced as motive power, and it is estimated the
cost of the change will bo about $1,000,000.

STOCK &, BONDS— Date. Interest. Outstandln

1st $1,500,000) 1897 s PTO3E5000 i 1103

Maturity.

“mort., b 750000 Julj; 1,1907
red., *oetext; curreucy f Trustee, lll. Tr. A Sav. Bank, Chicago

on Dec 31, 1897, current liabilities and taxes payable were $127,
886 and cash on band was $607,316.

Bonds.—Of the $1,500,000 authorized in April, 1897, $750,000 are to
bo held for future improvements and additions. Bonds are redeem-
able within five years from date at 105 and after five years at 102;
denominations are $.500 and $1,000—See V. 64, p.843.

Passengers— From Get, 18, *97 (date when road began using Loop), till
Jan- 1, 1898 (inclusive), the average number of passengers carried per
diem was 54,121, against 31,578 from Feb. 1, 1897, to Oct, 17.

Annual Report—The annual report for 1897 was in V. 66, p. 285.

1897. 189
Pas*, earns.-..$011,875 $6§% 080

! 1897. 1896.
Op. cx. A taxes.$515,402 $497,105
Other earnrngs

I Net receipts.. $121 943 $207,535
Grossrecelpts»$d37 345 $704 640 |Special exp.. $101,026

O fficers (Fob,, 1897)— President, Leslie Carter Vrce President,
William Fleming; Secretary aud Treasurer, J. H. Glade. Office, 47
Congress St., Chicago.—V. 65, p. 195; V. 66, p. 285.

SUBURBAN RAILOAD—

Organization—The Suburban leases (for 50 years) the Chicago
Harlem A Batavia aud Chicago A Southwestern roads (constituting
the Chicago A Northern Pacific suburban lines), running to Harlem
race track, Austin, Kidgeland, Oak Park, etc,; electricity introduced in
June, 1897. Lines include 13 miles of track, of which 9 miles double
aud 4 miles single. New lines from West 48tb St., Chicago, through
Cicero, Grossdale, La Grange, etc., have been built and a connection
made with the Lake St. Elevated.

STOCK & Bonds— Date.
Stock, $1,250,000.........cccccrviirriieirineisiencer 1,250,000
1st M.$3,000,000, goid- 71896  5g, M-S 1,250,000 Mar.2,1916

/Trustee is Chicago Title & Trust Co.

OFFICERS—Freaident (Sept., 1897), John M. Roach; Secretary,
Homer K. GalpIln. Road operated by Naugle, Holcomb A Co., 355
Dearborn St., Chicago. V. 04,p. 331; V. 05, p. 236.

UNION ELEVATED RAILROAD—

ORGANIZATION—Incorporated Nov. 22, 1894, to build a loop road
connecting the four elevated roads with business centre of city.

ck <& Bonds— Date. Interest. OutS|and Maturity.
Stock $5.000,000..........c0ccomiririirseceeens
1st M., $5,000,000, goid’.. 1895 b5g. A-0

Interest, Outsland’a. Maturity.

3 925 OOO Oct. 1,1945
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Lease—0On Oct. 1,1897, leased to the Lake Street Elevated RR.,
Northwestern Elevated RR., South Side Elevated RR., Metropolitan
West Side Elevated RR. Rental is one-half a cent for each
paying passenger carried over any portion of the respective lines*
with a minimum aggregate rental equal at least to the amount of
interest charges, taxes, expenses of operation and mainenanoe of the
lessor company.—V. 65, p. 1127.

Road—The loop is 1-98 miles in length, double tracked (80-I>. rails),
and runs on Lake «t. to Wabash Ave., to Van Buren St., to Fifth Ave.,
to Lake St. Road opened Oot. 10, 1897. Trains of the Lake St.,
Metropolitan West Side, and South Side now operate over the loop.—
President, L. W. Perce; Vice-President, Charles Moore; Seo’y &Treas.,
Howard Abel; Gen. Man.,D. H. Louderbaok.—V. 65, p. 152,1025
1127.

UNION CONSOLIDATED ELEVATED R e -

organization— Formed in 1896 and built from Union Elevated at
5th Ave. west to Market St.; thence to the Metropolitan W. S. EI. Ser-
ies A mortgage is authorized for $500,000.

BONDS— Int. Outstandy. Maturity.
Series “A” 1st mort., gold, >1896 59 M-N  $362,000 Nov. 1, 1936
gu. p. <i. by Met.W.S.El! $Trustee,G.8herman,V.-P’t,Cen.Tr.Co.,N.Y.

—V. 63, p. 602,1065.

WEST CHICAGO STREET RAILROAD —(See
page 27.)

ORGANIZATION—Incorporated July 19,1887 under laws of Illinois.

LEASES.—Control of the otii. TF. Div. Ry. (96 miles] track) was ac-
quired through puronase of amajority of its shares (6,251) of capital
stock, and the road leased for 999 years from Oct. 20, 1887, atan
annual rental of $35 per share, the principal and interest of its bond8
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Co
(34 miles track) stock, the Chi. W.Div. Ry Co. owns amajority, an
the road is leased (on March 15,1889; extended in 1897 for 50 years
to the West Chicago Street RR. The West Chicago St. RR. Co. agrees
to pay 5per cent ayear on capital stock of the Passenger Ry. Co.
and to guarantee its fixed charges. Leases Cicero & Proviso St. Ry.
(from May 1 1896) and Ogden St. Ry.

STREET RAILWAYS.

Years ending Dec. 31— 1897. 1896. 1895.
Dividends paid......cccccoevevieiennnns $791,340 $791,340 $791,340
Balance sur.$42,729 sur.$73,115 sur.$240,926
Total surplus Dec. 31.. $1,795.733  $1,722,619
OFFICERS.— President, C. T. Yerkes; Sec. and Treas., L. S. Owsley;

Furck. Agent, E. A. Blodgett.—V. 64, p. 176, 288. 333, 424, 472; V
05. p. 70, 235, 281, 282; V. 60, p. 135, 182.

WEST CHICAGO STREET RR. SYSTEM-
OHICAGO ELECTRIC TRANSIT—(See Map page 27.J-A trolley
road.

O rganization—Chartered In 1894. Owns valuable franchises run-
ning for 20 years on about 40 miles of streets in northwest Chicago.

Stock & Bonds— Date. Interest. Outstandng. Maturity.
STOCK ettt 1,500,000 .o e
IstM.,gu.seetext,noopt'’n 1894 6 F-A 986,000 Aug. 1, 1914

Interestis payable atoliiceof trustee, the lllinois Tr. & Savings Bank.

Bonds- The mortgage provides for the issue of $2,000,000 bonds at
not exceeding the cost of improvements, extensions, etc., and for
additional bonds at not above 75 per cent such cost. Of the $850,00Q
issued to Aug., 1896, $700,000 are guaranteed by the West Chicago
Street RR. and $150,000 by the North Chicago Street RR. To May,
1897, an additional $136,000 were issued for an extension to Irving
Boulevard, etc.

ROAD— Owns 18-46 miles of track on 9-23 miles of street—a double-
tracked paved electric road on Elston Avenue and Belmont Avenue.
Owns eight acres of real estate for car barns, and will furnish power
for Itself and for other lines.

WEST CHICAGO STREET RY. SYSTEM-
CHICAGO & JEFFERSON URBAN TRANSIT—(See Map page 27.)
—A trolley road.

ORGANIZATION—Obtained a franchise in April, 1892, for an eleotrio
road from Monroe and Canal streets along Monroe, Morgan, Fulton,
Ashland Avenue, Fulton Street, Western Avenue, etc. Began opera-
tion March 9,1896. Road belongs to system of West Chicago Street
Ry.,whlehguaranteesthe bonds. Stock $2,000,000. SeeV. 61, p. 516.

STOCK & BONDS. Dale. Interest. Qutstanding. Maturity.

StS 2 $20 ooBo 000 ($100) f=t1t8-t Inthrest $f§tf§8ngo . Ibaigdsl)\é £ 6c.  Stock $2,000,000...........ccccerrriernnnn $2,000,0000 ...

oc ext. e ’ stM andi..West 71895 6M-N 206 000 No 1, 1915
1888 3,969,000 Bl ol ST Ry e v

1st mortgage $41005 M.-N.
000 o (Trustee, niinios Tr. & Sav’gs Bank, Cliicaeo.

Bebentures, &), (98‘2) 23805 todoalPat par’8i00eBEC. 1. 1914

Consol. M $12,500 OOOg 1896 5g. M.-N. 6031 000 Nov. 1, 1936
($1,000 each) Trustee ‘Cent. Tr. Co.,>.Y. & G. Sherman.
SubS|d|ary Ilnes—

W.Ch.St.RR.Tun.Co.lIst] 18895 F.-A. $1,500,000 Feh. 1, 1909
uar. p. & i end. e. (Trustee, III|n0|s Tr. & Sav’gs Bank, Chrcago
owerhouse mortgages.1888-9  5p. c. 204,000 1928-9

Chi. w. D. By. Co. st’k 100.......... $350.-J. so See text. July 20,1896

lstmort ies, ($1,i 00).. 1892 4L]j J.-J. 4,070,000 Julyl,

Chic. Pass. Ry. Co. stock............ 5 1,116,300  ..........
1stmortgage cur.. .. 18856 F.-A 400,000 Aug. 1, 1903

2d mortg

188 600 000 June 1. 1929
Consols $ 000 000 eur-(1896 5

N. 1,000,000 Dec. 1, 1936

M.-
Truste(i Equitable Trust Co., Chrcago

Chrcago lectric Transit, etc
Chioago & Jefferson Urban Transit, |
North Chicago Eleotrio,

Cicero & Proviso St. Ry .
Ogden St. Ry. j

Interest is payable at company’s office.

Bonds.— Of the $12,500,000 consols under the mortgage ot Novem-
ber, 1896, $3,969,000 can be issued only on retirement of an equal
amount of the outstanding first mortgage 5s, and $2,500,000 for im-
provements and extensions at 75 per cent of the cost thereof. In Feb-
ruary, 1897, a sale of $6,000,000 of the consols was made to a syndi-
cate; the proceeds were used to retire $2,000,000 debentures in
April 28,1897, and the floating debt, and bonds are reserved to retire
the $700,000 debentures subject to call in 1900. The mortgage covers
202’7 miles of track, including West Chicago Street RR., 72-7 miles
(owned); Chicago West Division Ry., 96 miles (leased), and Chicago
Pass. Ry., 34 miles (leased). SeeV. 64, p. 176,333, 472. Chicago Pass.
Ry. consol. 5s are reserved to retire the 1st and 2d 6s.—V. 65, p. 235.

Stock.— Recent issues—April, 1, 1893, $1,000,000; Aug. 1, 1893
$1,100,000, and Nov., 1893, $1,089,000.

Chicago West Division Stock is $1,250,000, of which $625,100is owned
by the West Chicago Street Co., the remainder ($624,900) being guar-
anteed 35 per centyearly under the lease. Chicago Passenger Railway
stock is $2,000,000, having been increased from $1,000,000 in 1896,
but to July 1, 1897, only $1,116,300 stock had been issued. The
West Chicago St. RR. Co. guarantees, under operating contract
5 p. c. on original $1,000,000 stock, of which $730,000 is owned by
West Chicago, as is also $730,000 of the issue of 1896.

«Ceneral finances.—Application dated June 29, 1897, for listing
the stock and bonds on the N. Y. Stock Exchange was given in fullin
V. 65, p. 281, including general balance sheet of June, 1897, and de-
tailed information regarding the leases and finanoes of the company.

Dividends— ) 1889. 1890. 1891. 1892. 1893. 1894. 1895to Feb.,’98
percent..) 5 5 6 7tj 9 9 6 per ann.
Road.—In June, 1897, owned 72-7 miles and leased 186-32 miles;

total, 259-02 miles track, operated as follows: Cable, 30-42 miles;

electricity 222 miles; horses, 66 miles. The lines comprise:

See these companies below.

Owned-— Miles. Leased
WeBt Chicago St.......ccccoeeunee. 72-70 Cicero & Proviso..

Leased— St.RY e
Chicago W. Div. Ry... 96-00 Wgest Chicago Tunnel.
Chicago Pass. Ry 34-00

Total e

Annual Report—Reportfor 1897 wasin V. 66, p. 182, showing.

Years ending Dec. 31— 1897. 1896. 1895.
Gross earning.. ....$3,899,918  $4,018,948 $4,201,477
Operating expenses 1,929,664 2,138,378 2,267,196

Netearnings..... .$1,970,254  $1,880,570 .1 934,281

Rentaljof Ieased roads T vom 493,408
Coupon interest............ Z 4s/ot> 40 )$ %41,808 $‘2‘Z(1J§(1’g
Ctherinterest and taxes. 399,720 280,907 169,702
Balance for dividends................. $834,069

) Interest at Chicago office.

The first mortgage Is for $2,000,000, but additional bonds may be
Issued for extensions, etc. Trustee, Illinois Trust & Savings Bank.

ROAD—Owns 7-7 miles of track on Fulton, Morgan and Monroe
streets. President,Le GrandW. Perce.—V. 61, p. 516.

WEST CHICAGO STREET RY. SYSTEM-
CICERO & PROVISO STREET RAILWAY—(See Map page 271J-An
electric road.

1882 ANIZATION—Leased from May 1,1896,to the West Chicago Street
RR. for net earnings but the bonds are guaranteed.—V. 64, p. 176.

STOCK & Bo Interest. Outstandin&;. Maturity
Capital stock (par $100) ................... $2,500,000 e
1st mortgage 889............ M &N 604,000 Nov. 1,1904
Consol. $2,500,000, 75¢,M AN 1,289,000 May 1,1915

1895, g ,$1,000 ,qu., end)) Trustee, lliinois Trust & Savrngs Bank.

Interest on 1st mortgage at Farmers’ Loan & Trust Co., N. Y. City.

Bonds- Ot the consols of 1895 sufficient are reserved to retire the
outstanding firsts. The consols are endorsed with the guarantee of
the West Chicago Street RR.

ROAD— Operates 37-66 miles of track. It starts at West 40th St.
and W. Madison St. in the City of Chicago, and passes through More-
land, Austin, Maywood, etc.—V. 63, p. 1062.

WEST CHICAGO STREET RR. SYSTEM-
NORTH CHICAGO ELECTRIC RAILWAY— (See Map page 27.)- A
trolley road.

ORGANIZATION, Etc.—Leases Chioago North Shore St. Ry. until
1944 at 6 per cent on $650,000 stock and 6 per cent interest on
$675,000 bonds.

Stock & BONDS.

oc
1st M,, $1,000,000 (not sub-7 1894 6 F -A '829.000 Aug. 1,1914
jectto caII) gu. p. <fd.end. sint. at lllinois Trust (trustee) hrcago.

In November, 1897, sold $363,000 firsts for improvements (making
totai $829,000). The bonds are guaranteed, $649,000 by North
Chicago, $180,000 by West Chicago Street RR.

EARNINQS—For year ending Dee. 31, 1896, gross, $309,481; net,
$160,430; charges, $105,812; balance surplus for year, $54,618. In
1895 surplus over obarges $38,370. Company has no power plant.
In 1896 carried 6,189,000 passengers against 4,267,493 in 1895.

ROAD—Owns double track,-paved, electrie road on Lincoln Avenue,
from the terminus of the North Chioago Street Ry. Co.’s oable line at
Lincoln and Wrightwood Avenues to North 59th Street; also on Mil-
waukee Avenue, from the terminus of the West Chioago Street Ry.
Co.’scableline atArmitage Ave. to Lawrence Ave., 6-75 milesin length.
—V. 65, p. 925.

WEST CHICAGO STREET RY. SYSTEM-
CGDEN STREET RAILW AY— (See Map page 27.7—A trolley road.

ORGANIZATION—Incorporated Oct. 1, 1891, and secured franchises
covering about 24 miles of street in Chicago, Cicero and Lyons, pass-
ing the towns of Hawthorne, Morton Park, Clyde,La Vergne, Berwyn,
and Riverside. Leased to West Chioago Street Railway.

Dale. Interest. OQutstand’g. Maturity.

STOCK & BONDS— Date. Interest. Outstand|n8 Maturity.
Stock,$2,000,000($100)......... e $2,000,000 ...
1gmuU?,wThfe°°end: » 1896 6M-N 500,000 May 1,1916

Mortgage Trustee is Illinois Trust & Savings Bank. The deed au-
thorizes th