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C L E A R I N G  H O U S E  R E T U R N S .
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
o f the United States for the week ending to-day, February 
12, have been $1,188,386,835, against $1,516,278,241 last week 
and $872,150,498 the corresponding week of last year. The 
figures at some points in both years cover only five business 
days on account of the observance of Lincoln’s Birthday as 
a holiday.

CLEARINGS. Week Ending February 12.
Returns by Telegraph• 1898. 1897. Per Cení.

New York.. . . . . . . . . . . . . . . . . . . . $715,199,044 $349,835,143 -t-104-4
Boston. . . . . . . . . . . . . . . . . . . . . . . . 89,966,034 87,205,676 +3'2
Philadelphia............. . . . . . 55,742,850 49,139,332 +13'4
Baltimore............................. 13,471,920 11,674,924 +15-3
Chicago................ . 94,021,900 48,554,736
St. Louis......... . 23,777,441 21,857,820 +8-8
New Orleans_____________ 9,120,642 9,610,026 - 5 1

Seven cities, 5 days....... $1,001,300,431 $577,887,163 +73-3
Other oltles, 5 days........... 151,098,702 114,471,287 +32-0

Total all cities, 5 days.... $1,152,399.193 $692,338,449 +065
All cities, 1 day....... . 35,987,642 179,812,049 -80-0

Total all cities for week «1,188.386,835 $872,150,498 +303
The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
henoe in the above the last twenty-four hours of the week 
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, February 5. and the results for the corres
ponding week in 1897, 1896 and 1895 are also given. Con
trasted with the preceding week, there is an increase in the 
aggregate exchanges of about two-hundred and eight 
million dollars, and at New York alone the gain 
is one-hundred and fifty-seven millions. In com
parison with the week of 1897 the total for the whole ooun- 
try shows an increase of 43 6 per oent. Compared with the 
week of 1896 the current returns reoord a gain of 50*3 per 
oent, and the excess over 1895 is 72‘9 per oent. Outside of 
New York the excess over 1897 is 17*9 per oent. The increase 
over 1896 reaches 20,9 per o«nt. and making comparison with 
1895 the gain is seen to be 35'7 per oent.

New Yore........Philadelphia...
Pittsburg........
Baltimore........
Buffalo.............Washington....Rochester........
Syracuse..........Scranton........
Wilmington.....Binghamton.... 

Total Middle.
Boston.............
Providence. .........
Hartford...............New Haven. ........
Springfield............
Worcester............ .Portland...............
Fall River............
Lowell..................New Bedford........

Total New Eng...
Chicago.................
Cincinnati........
Detroit..................Cleveland..............
Milwaukee............Columbus.............
Indianapolis.........
Peoria...................Toledo...................Grand Rapids......Dayton........
Lexington.............
Saginaw t ..............Kalamazoo............Akron...................
Bay City...............Rockford..............Springfield, Ohio...
Canton..................Y oungstown* ........

Tot. Mid. West’»,
San Francisco......
Salt Lake City.....
Portland..............
Los Angeles.........Tacoma................
Seattle.................Spokane...............
Fargo...................
Sionx Falls..........

Total Pacific....
Kansas City..........
Minneapolis..........
Omaha..... -..........St. Paul................
Denver.................Davenport.............
St. Joseph ...........Des Moines...........
Sioux City.............Lincoln.................
Wichita.................Topeka..................
Fremont...............
Hastings...............

Tot. other West.
St. Louis..............
New Orleans.........
Louisville.............Galveston.............Houston...............Savannah............
Richmond............
Memphis............Atlanta................
Nashville... ........Norfolk................
Waco+........ .........Fort Worth..........Augusta...............
Birm Ineham.......
Knoxville.............Little Rock..........Jacksonville........
nhat.tonooga.........hr- n..................

Total Southern.

Week ending February 5.
1898.

982,210,938 70.728,515 
38.891,077 18,088,932 
3,980,175 1 979,986 
2,188,891 1,150,08 902,068 

674,972 3*1,400 
1,107,195, t60

107,033,18 6,181,400 2,482,653 1,753,9.4 
1 6" 7,163 1,457,958 1,215,35« »74 609 606.18a 344,833 

“122,608,199
109 740,564 
18.488,350 6,239 279 
6,993.0*5 5,814,040 
4,300,000 2,397,551 1,801 137 
1,581.371 893,022 685,75» 

378,018
248 913 234.700 
264 569 146 109 
156,398 189,331 
320.015

155,562,196

23,504,339
10,790.680 7.643 147 6.100.685 
3,399,5 <1 3.211134 1,020,015 1,370,343 1,035.000 796,044 

352 949 
497,232 477,703 
173,178 94,766

Total all........... .
Outside N. York.

Montreal...........
Toronto.............Halifax. .........
Winnipeg..........Hamilton........
St. John............

Total Canada

35,931,387
$8,617,432 10,480 935 
8,233 58P 8,338,450 3,581 93b 2,907,464 1.995,080 
8,708 987 1,670,522 
1,446,53* 

915,387
1,010,866924.80*

429,244 612 316 329.469240.000 
453 491660.000

71,456,460
1,516,278.241

534,087,303
14,549,771 8.636,876 1,281.663 1,378 067 789 980 

432,997
27.069.174

1897.

603.717,314 68,044 3*6 
15,021,340 
17.930,182 3,671,480 1,856.591I, 940,305 909 6*0 

830.583 748 599 301,200
'713,971,616
101,681.318 5.39 ',500 2,796,723

J, 919,109 1,511,339 
1,373,048 1,276,50588« >,080 610,024 

542.454
117,882.100
75,551,672 
12,039.900 6,1*8,013 
7,4SI,720 
4.346,692 3,302,9« 0 2,231.837

666.131566,964

128,152
115,926,405
12,073.681
1,292,975

129,561
17,042,004
10,158.775
5,373,2814,126.5603.097,425
3,182.767752,9721.875,000
1,028.880485.887274,934

305,535341.428
70,07'100.314

30,473.835

2.603 830 2,290,676 2,326,830 
2.016,138 1.49« .968 1.230,705 

813.310
827,658 ¡8« 8,001 340,469 
504 26‘ 283 152 280.000 
800.656 596,000

60,321,71
1,055,617.676

452,900,362
9,476,4956,885,586
1,161.0821,024.173907.960

462405
19.917 695

Io08.P. Cent. 1890. 1895.
f f+63 0 666 773,210 .483.820.835+12 8 67 980.559 54,091,207+25 8 13,729,593 11,416 322+0« 14.109.440 10,720,365-1-8 6 4,000,480 3 811.222+6-6 2,101,491 1,647,975+13 3 1,88163* 1.500,062+26‘6 1,( 82,080 934,184+8 7 720,0*6 580.887'—as 770,654 654,755+26 6 847,100 354,9i0> '

+55 1 673,568,289 569,472,684
+5 4 82,121,407 77,783.61 ©■'—38 5.247,000 4,481.500’-11 9 2.838.626 2,036,724—87 1,669,772+11 0 1, (¡29.143 1,224,943+61 1,287,60» 1.169,564—4'7 1,205.131 1,150,163 '—36 742.511 777 866 1— >‘6 722,2*0 697,165-3*4 415.418 39.74«
+4 1 97,478,892 91.036,20 &

+45 8 83.936 490 84.059.177+11 2 10,531,700 11,139.650+20 8 0.146.041 5 895,689*—â 5 6,425.332 4,509,405'+33 8 5.362.997 4,949.840*+3 1-2 3,313.600 2.917 800 ’+7 4 2,047.218 £1942. Ö8&-''+8 2 1,891.345 1,897,730*+4 8 1,336.0X4+34-8 784.359 740,371’+21 0 651.996+227 313,597 420,867’
+ i l 341.038 2x8.053—4'2 224 250 182,829+526 289.010 332:77i+31-2 151,747 158 IE B-—8T 190.000 177.164 •+47 7 168.860 156,899 *

+S4'2 124 115,594 119,324,083-
+24*2 12,023.498 11.069,500''+32 2 900.834 908,5527+72 6 1.348 89« 1,111,859'+46 0 1.264.486 1,161.861'+150'2 384.942 51&.351-’+2¿$3 X 450,000 459,70© '■+■¿8 9 462.131 384.366+15 5 200,298 100,590 '+170 9 85,601 58,640 ’
+379 17,180,246 16,370,518.'
+62 » 732 565 8,100,00(/+34 9 8,385,052 4,581,8611-23 6 4.419.893 8 303.507+97 4.880.933 3.699,501+0*9 2,688,667 2,708.77©+35-6 1.769,406+7-6 1,344.000 1,407 531+0 6 923.798 1 029 279*+636 544.507 470 016 ■+28 4 321.858 371 403 •+62 S 888.679 , 567,038 •+39 8 452,400 370.33©1+U71 68 0 2 80,605 *—5*5 88 878 63.970'*

+18-0 36,006,537 27.121,525 ‘
+12-0 23,205,678 21,768,972'̂+ 16 6 10.623,110 8.547.992:+24-* 6,562,796 6 259.934+ 36 4 2,412.070 2.070,227+37 6 2 611.930 2.438,852-+226 2.931.104 2 326. ee&-—14 2 2,362.754 2.175.620*'-i 83 9 2.573.85s 2,039 5211.1114,605 1,300 817+17-5 1,308.810 11.673.447+125 1,042,240 866.500
+22" l 874.21« 1,200.000-+14 4 033,884 482,104+ 261 376,699 312,168+21 4 478 366
+10.$ 330,096 327.272—14 » 381 185 482,818.:+50 8 317,408 211,347+  10-7
+ltí'5 60,201,469 53.»7S,68e;,
+436 1.008,5.51,027 877.206,606 *
+17-9 “4417777.817 “ 893,382.7711
+53-5 10.800.400 10.667.16©
+25 4 7.857.882 5.777.84©—io 3 1.175,000 1.117.804
+34-6 1.006.228 730 687—13*0 730,791 713,232—6*4
+35 9 20.080,307 19.000 789

•Not included in totnW. + Puoiicitlon suspended for.the present.
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THE FINANCIAL SITUATION 
Silver agitation in Congress having notoriously failed 

to make any impression on Wall Street operations, the 
■well-worn Cuban scare has been used in that interest 
this week, and temporarily with some effect, because 
the agitators had the help of a serious and 
fresh disclosure. Three separate proposals for the 
recognition of Cuban belligerency, &c., were intro
duced in the Senate on Tuesday. One was 
for immediate recognition; another came in the 
form of a motion to make, substantially the same 
proposal, an amendment to the Diplomatic and 
Consular Appropriation bill; and the third urged 
the President to notify Spain that if it failed to recog
nize the independence of Cuba on or before March 4, 
our Government would at that date recognize belliger
ency and ninety days thereafter “ assert the inde
pendence of the Republic of Cuba.”  On the same day 
with this movement in Congress the counsel for the 
Cuban Junta in this city made public a private but 
verv compromising letter of the Spanish Minister 
De Lome to Don José Canalejas, in which the Minister 
referred to President McKinley, and used language 
that was obviously disrespectful and offensive; while 
before and also at the time of these occurrences the 
air was full of rumors of strained relations existing 
between Spain and the United States and of sharp, 
vigorous communications passing between Washington 
and Madrid.

As was natural, these various incidents and reports 
acting together served for a time to have an unsettling 
influence on Wall Street affairs, more especially because 
o f the De Lome letter, which proved to be genuine. 
Presumably the character of the letter and its proposed 
publication were first made known in Washington, 
and not unlikely incited the introduction of the reso
lutions above referred to. Any one could see that 
such a document under existing circumstances com
plicated the situation materially. Of course it made the 
longer residence at Washington of its author as the 
representative of the Spanish Government neither 
agreeable to this country nor useful to his own. He 
at once resigned, and his resignation was accepted 
by the Spanish Government. We are not permitted 
to doubt that this occurrence is an unfortunate de
velopment ; that it gives the Cuban agitators an ad
vantage which they will not be backward in making 
further use of—a good many of whom do not at all 
care for Cuba; they are only interested in the estab
lishment of a free-silver standard, a plan which they 
think war would advance.

Of course if by saying the word President McKinley 
could bring peace to Cuba, and if our Government had 
the right to say it, no one would seek delay. All would 
in that case join hands in speeding the work of the 
committee of merchants engaged in the Cuban trade, 
which committee is as we write in Washington with a 
petition • urging the President to take measures to 
bring about an end to the war at once. In the inter
est of our trade, even if there was no higher interest, 
there would be a general concensus of opinion favoring 
he petitioners* endeavor. But peace will not come at 

©ur bidding. It is mere infatuation to reckon that Spain 
will submit without a struggle. Trade for a time at 
cast will lose far more that it can gain by attempting 
© force a peace. By war, among other disasters, cur

rency stability would be imperiled. Who can measure 
the disturbing character of that calamity either in its

immediate or more remote results ? Besides would 
not all trade for other reasons and for a considerable 
time receive a serious set-back. We know it is the 
fashion at the moment to belittle a struggle with 
Spain. Dependence is often placed on the claim that 
she is bordering on a bankrupt condition. That so far 
as it is true is a weakness that might prove a source of 
strength. Her creditors would perhaps feel forced to 
come to her assistance. Hence for a time at least we 
would be open to serious suffering and loss, for we are 
very vulnerable. We have a long sea coast to protect 
and a large foreign trade to defend. As a mere ques
tion of business therefore, although it is unfortunate 
to have our Cuban trade interfered with, it will be a 
more serious matter still to have our coast line at all 
points subject to attack and our foreign commerce 
everywhere at risk.

Other than these events there have been no new 
developments of general influence. Higher wheat, 
higher cotton, large exports of breadstuffs and pro
visions, added to continued favorable news with 
reference to railroads, cover the chief current facts 
affecting or relating to domestic concerns. By tele
graph we have from the Bureau of Statistics one 
month’s later statement of the exports of the principal 
articles of domestic produce. This latest bulletin is 
for January and indicates that the volume of our 
foreign shipments of breadstuffs, provisions, cotton, 
etc., kept up remarkably well in that month. The 
total for these articles is reported for January this 
year $72,161,785, against $62,533,913 in January 
1897, and $61,033,685 in January 1896. Next week 
we shall probably have the complete foreign trade 
figures, and although the net favorable merchandise 
balance will no doubt be less than it was in Decem
ber 1897, when it reached the phenomenal total of 
$72,959,702, the above statement shows that it will be 
materially larger than it has been in any January for 
a very long time.

In a separate article on another page we make some 
comments upon the bill introduced in the United 
States Senate by Senator Oullom proposing amend
ments to the Inter-State Law. The bill is said to have 
been prepared with the help of the Inter-State Com
merce Commission, and we find that many of the pro
visions are identical with the recommendations 
made by that Board in its last annual report. 
In justifying its demand for increased powers the 
Commission is fond of referring to the railway 
regulation laws of England as furnishing an 
instance where such powers are delegated to a 
public body. The plea is an ingenious one, but has 
little to sustain it. Indeed, the claim advanced to that 
effect in its last annual report has got the Commis
sion into “  hot water.”  Its statements have led to in
vestigations to determine just what the powers and 
duties of the English Commission are, and we have 
before us a number of publications dealing with the 
matter which are decidedly interesting and completely 
disprove the claim of the Commission.

Mr. Walker D. Hines, Attorney for the Louisville 
& Nashville R. R. Company, has written a paper to 
show that there is really no comparison between the 
English Board and our own Board of Commissioners— 
that they have been constituted on totally different 
bases and that their functions and duties are far from 
the same. Mr. Hines points out that though in some 
respects the powers of the English Railway and 
Canal Commission exceed the powers of courts
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generally, yet no duties whatever are imposed 
upon the Commission which would tend to im
pair its fairness and judicial character. The Com
mission does not originate complaints; it does not 
proceed upon its own motion; it is not charged with 
the duty of inquiring into the management of rail
ways; it has no administrative supervision of any of 
the details of railway operation; it is not charged 
with the duty of detecting violations of the 
law or of bringing about prosecutions for such 
violations; its duty is to hear the complaint 
duly brought before it by some proper complainant and 
to determine what, if any, relief is proper under the 
law. Besides this, the two appointed Commissioners 
of the Railway and Canal Commission are appointed 
for life, and one of them must be of experience in 
railway matters. The Inter-State Commerce Commis
sioners, on the other hand, are appointed simply for 
six years, there is no requirement that any of them 
shall be of experience in railway matters, and as 
a matter of fact none of them have experience in rail
way matters. As to the ex-officio Commissioners of the 
Railway and Canal Commission, they are judges of the 
Superior Courts, who continue to act as judges in th 
other Superior Courts during the intervals when theii 
services are not needed on the Commission. All this, 
Mr. Hines well says, is an additional guaranty that 
the proceedings of the Commission will be character
ized by a judicial temper, which is all important. 
There is no corresponding guaranty in the case of the 
Inter-State Commerce Commission. Finally in the 
English system the fixing of rates is recognized as a 
strictly legislative function, and as such it is exercised 
by Parliament itself and not otherwise.

In contradistinction to all this the Inter-State Com
merce Commission, according to the ambitious de-f 
signs of its members, is to be not only “  a sort o 
superintendent of the railways, a detective of viola
tions of the law, a prosecutor of the railways for such 
violations, a party complainant against the railways, 
and also a court in all matters arising under the Inter- 
State Commerce Act, having all the powers of a court 
to enforce its orders, but it is also to be a legis
lature for the purpose of fixing the rates of carriers.”  
We think every one will agree with Mr. Hines when 
he says that any such mingling of widely different 
functions is grossly inconsistent with the whole spirit of 
government in the United States; that it would not be 
tolerated for a moment with respect to other interests 
in the country, and with respect to the railway inter
ests it will certainly not be tolerated by any fair- 
minded man whose attention is directed to the glaring 
anomaly.

Mr. W. M, Acworth (an acknowledged English 
authority) in writing to the “ Railroad Gazette”  
from Exeter, England, also takes the Inter-State 
Commerce Commission to task for some of its 
statements with respect to English law and Eng
lish practice. The Commission in its report made 
bold to say that “  No English court has ever 
yet held that the words ‘ same circumstances'  in 
the English Act relate to competition.”  They 
stated furthermore that in trans-Missouri territory 
the long-haul rates are lower than the intermediate 
rates, and characterized this situation by saying: 
“ It is believed that in no other part of the civ
ilized world is such a proceeding tolerated.”  Mr. Ac- 
worth shows that in both particulars the Commission 
must be held to be in error. He gives illustrations to

prove that all over England the short-haul is habit-* 
ually charged more than the longer haul in which it 
is included, wherever competition justifies the act. He 
declares that such a method of rate-making is n ot 
only “  tolerated”  but taken very much as a matter of 
course, and then with fine sarcasm adds— “ I believe 
we are entitled to regard England as forming e a part 
of the civilized world/ ”

Mr. Acworth likewise refutes the statement of the 
Commission that “ pooling does not appear to be 
much resorted to in England, and under conditions 
there existing there is little or no occasion for it. * 
He refers in disproof of the statement to a paper 
which he contributed to the “ Gazette”  only a few 
weeks previously showing that in faci, pooling is a 
good deal resorted to, and that agreements to main
tain equal rates are quite uni v ersal. He concludes 
with the following trenchant paragraph : “  But with 
all respect I should have thought that from the Amer
ican point of view the important thing was not the 
extent to which English railways do, in practice, pool, 
but the fact that they are able lawfully to enter into 
pools when, where and how they please, without pub
lic control, without even public notice, and that there 
is no desire on the part of any section of the public to 
abridge this liberty, which has not been found by ex
perience to work any public injury.”  Evidently the 
Inter-State Commerce Commission has been very un
fortunate in its illustrations.

The Louisville & Nashville RR. Company has com
pleted a financial negotiation which will at once effect 
a saving of over $100,000 in the interest charge, pay off 
the floating debt and leave some $2,000,000 in the com
pany's treasury. The company has sold $12,500,000 
collateral trust five-twenty four per cent bonds, secured 
by deposit of $14,000,000 unified fours and $4,000,000 
Paducah & Memphis bonds. The proceeds from this 
sale will be used to retire the $7,070,000 consol, sevens 
maturing April first, to reimburse the company's 
treasury for the cost of the Paducah & Memphis road, 
and leave, as stated above, some $2,000,000 of cash in 
the treasury. By this operation the company has pro
vided for its immediate requirements and is in position 
to take advantage of the better price likely to be had 
when it will be necessary to substitute its unified 
bonds for maturing issues.

While the market for money is abundantly supplied, 
there seems to be some degree of support to rates 
which prevents them from falling to extremely low 
figures. Quotations for money on call, representing 
bankers' balances, have been 1 to 2 per cent; at the 
same time comparatively little money has been loaned 
at the lower rate, the bulk of the business having 
been done at I f  to I f  per cent, making the average If»  
Banks and trust companies quote I f  per cent as the 
minimum. Time contracts are freely offered with 
only a moderate demand, and rates are 2@ 2f per cent 
for sixty to ninety days and 3 per cent for four ta  
seven months on good mixed Stock Exchange collat
eral. Some few loans on sterling are made at 2 per 
cent for sixty days, but the bulk of the borrowing on 
exchange collateral is on call at the rates ruling on the 
Stock Exchange. Commercial paper of first class is, 
more freely offered, while the demand is good and 
there is no accumulation of names. Rates are 3 per 
cent for sixty to ninety day endorsed bills receivable, 
3f@ 4 per cent for prime and 4@5 per cent for good 
four to six months'single names. Banks having large 
correspondence report few new features in the situa*
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¿ion. The institutions in the interior appear still to be 
well supplied witli money, and some of the largest 
¡banks at the West have so little use for their balances 
¡that they continue to ship currency to this cen
tre . Other banks are buying paper in the New 
"York market. The balances of Boston banks 
with New York institutions have largely increased 
since the beginning of the year, indicating a light in
quiry for money at that centre. This is partly due to 
the depression in the cotton industry at the East. 
There is some expectation that the deposits of the 
"New York banks will soon begin to fall off. This ex
pectation is mainly based upon the fact that usually 
ra£ this season of the year there is more or less of a 
fall in the deposit line, due to withdrawals by some of 
the country banks. But this outward movement may 
not be important this year for the reason that there 

: is such an abundance of money in nearly all parts of 
the country, and particularly at the West, enough 
perhaps for immediate requirements without drawing 
upon their New York balances.

The Queen's speech, which was read at the opening 
/of the English Parliament on Tuesday, disclosed no 
new facts regarding the Ear Eastern situation, and 
therefore this State paper was disappointing. But 
after the reading of the speech Lord Salisbury made 
a reassuring statement regarding the relations of 
England with the other Powers. Wednesday a Pekin 

/cable announced that Japan had informed China that 
.she would be unable to extend the terms for the pay
ment of the war indemnity. On Thursday Japan 
. officially notified China that she would permanently 
jhold Wei-Hai-Wei, whereupon China notified the 
Powers that there would be no necessity for the 
^negotiation of the loan. This seems materi
ally to simplify the situation in the Far 
East. It was reported during the week that the 
Mexican Government was about to negotiate a loan 
with American bankers for the purpose of refunding 
its external debt of about $109,500,000, which debt 
will become payable on July 1. There are some indi
cations that the report of the intended negotiation is 

Arue, and that an authoritative announcement of the 
details will in due time be made. The Bank of Eng
land minimum rate of discount remains unchanged at 
& per cent. The cable reports discounts of sixty to 
rhinety day bank bills in London 2i@2$ per cent. The 
open market rate at Paris is per cent, at Berlin it
is 2 f@ 2 f, at Frankfort 2 f per cent. According to our 

'-special cable from London, the Bank of England gained 
¿111,724 bullion during the week, and held £33,045,911 

rat the close of the week. Our correspondent further 
^advises us that the gain was due to receipts of £303,- 
oOOO net from the interior of Great Britain and to ex
ports of £191,000 to the Argentine Republic.

The foreign exchange market has been strong, in
fluenced by the continued absorption of long sterling 
for investment, leaving the supply of bills insufficient 
,to meet current demands for remittance. There was 
some urgency in the inquiry for cable transfers early 
in the week in connection with the preparations for 
the semi-monthly settlement, but though this demand 
later subsided, rates were firmly held. So long as -in
vestment operations continue, the exchange market 
swill remain in an abnormal condition. There was no 
change in nominal rates for exchange until Wednes
day, all the drawers reporting 4 83£ for sixty-day 
and 4 86 for sight. Then Brown Bros. & Co., 
Baring, Magoun & Co., the Bank of British North

America, Heidelbach, Ickelheimer & Co. and Lazard 
Freres advanced both long and short rates half a cent, 
while the Merchants' Bank of Canada moved the 
long rate upward half a cent and the short rate one 
cent, and the Canadian Bank of Commerce only 
advanced the long rate. The range thereafter for fche 
remainder of the week was from 4 83£ to 4 84 for 
sixty-day and from 4 86 to 4 87 for sight. Rates for 
actual business opened on Monday at unchanged 
figures for long sterling, compared with the close of 
Friday of last week, at 4 83@4 83^. Rates for short 
sterling and for cable transfers were, however, 
advanced one-quarter of a cent, to 4 85^@4 85£ for the 
former and 4 85|@4 85f for the latter, and the market 
was quoted firm. On the following day, wMle there was 
no change in rates for actual business in long sterling 
there was a further advance of one-quarter of a cent 
in those for short sterling and cable transfers, to 
4 85^@4 85f for the former and 4 85f@4 86 for the 
latter. On Wednesday rates for actual business m 
long sterling were advanced one-quarter of a cent, to 
4 83i@4 83i; those for short sterling were unchanged, 
and those for cable transfers were oue-quarter of a 
cent higher, at 4 86@4 86L There was no change 
either in rates for actual business or in the tone on 
Thursday, nor was there any change on Friday, the 
close being steady. The following shows daily posted 
rates for exchange by some of the leading drawers.

DAILY POSTED KATES FOB FOBEIGN EXCHANGE.

FBI.,
Feb. i.

MON., 
Feb.7.

TUE8.. Feb. 8. WSL.. Feb. 9.
Thur., 
Feb. 10.

FBI. 
Feb.11.

Brown Bros.......{ g u f f :
Baring, J 60 days.Magoun & Co.. 1Sight.... 
Bank British j 60 days.

No. America.. ( Sight.... 
Bank of ( 60 days.Montreal....... i Sight....
Canadian Bank ( 60 days.

of Commerce.. ( Sight.... 
Heidelbach, Ick-160 days, 

elheimer & Co. ( Sight....
Laiard Freres... j
Merchants’ Bit. i 60 days. of Canada.......( Sight....

83*6
66
83«86
S3«86
88«
86
83«86
88«86
83«86
83«86

83«86
88«86
83«86
83«
86
83«
86
83«86
83«
8«
83«86

83«86
83«86
83«86
83«
86
83«
86
83«86
83«86
83«86

8186«
84
86«
84
86«
83«86
8486
8486«
8486«
8487

8486«
84
86«
84
86«
88«86
84
86
84
86«
8486«
8487

S4
86«
84
86«
84
86«
83«86
84
86
8486«
84se«
8487

The market closed steady on Friday. The range for 
nominal rates was from 4 83| to 4 84 for sixty day and 
from 4 86 to 4 87 for sight. Rates for actual busi
ness were 4 83i@ 4 83£ for long, 4 85i@4 85f for sight 
and 4 86@4 86£ for cable transfers. Prime commer
cial 4 82£@4 82f and documentary 4 82£@4 83. Cot
ton bills for acceptance 4 82£@4 82f. . Cotton bills 
for payment 4 82@4 82J and grain bills for payment 
4 82£@4 83.

The following table indicates the amount of bullion, 
in the principal European banks this week and at the 
corresponding date last year.__________ ________ _

February 10, 1898. February 11, 1897.
Bank of Gold. Silver. Total. Gold. Silver. lotal.

£ £ £ £ £ £
England....... 33,045,911 33,045,911 37,703,793 37.703.79S
France....... 77,077,060 48,321,128 126,393,188 76,442,587 49,193,2 i 7 125,635.834
Germany *.. 30,130,000 16.521,000 45,651,000 29,959,450 15,434,000 45,393,450
Aust.-Hung’y 36,417,000 12,415,000 48,832,000 30,558,000 12,641.000 43,199,0?"
Spain.......... 9,495,000 10,620,000 20,115,000 8,528,000 10,480 000 18,988,000
Netherlands. 2,628.000 6,839,000 9,467,000 2,633,000 6,844.000 9,477,000
Nat.Belgium* 2,918,000 1,474,000 4,422,000 2,852,667 1,426,333 4,279,000
Tot.this week 191.740,971 95,190,128 286,931,099 188,677.497 95,994,580 234,676,077
Tot. prav.w’k 191,324.247 05.146.123 286.470,875 187.156.821 96.632.547 283.689,368

* The division (between gold and gilver) given in our table of coin 
and bullion In tbe Bank of Germany and tbe Bank of Belgium is made 
■fromtbe best estimate we are able to obtain; in neither case is it 
claimed to be aoourat •, as those banks make no distinooim in their 
weekly returns, merely reporting the total gold and silver, but we be
lieve the division we make is a close approximation.

Note.—We receive the foregoing results weekly by oable, and while 
aota llef the date given at the head of the column, they are the re 
turns Issued nearest to that date—that is the latest reported figures.

The following statement gives the week's movements 
• 1  money to and from the interior by the New York 
banks.
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Week Ending February 11,1898. Received by 
IT,Y. Bank*.

Shipped by 
N. T. Banks.

Net Interior 
Movement.

$3,639,000
622,000

$1,818,000
198,000

Gain.$l,821,000 
Gain. 424,009«¿old__. . . . . . . . .  . . . . . . . . . . . .  . . . . . . . . . .

Total gold and legal tenders. . . . $4,261,000 $2,016,000 Gain. $2,245,000

With the Sub-Treasury operations the result is as 
follows.

Week Ending February 11,1898. Into
Batiks.

Out of 
Bank*.

Net Change in 
Bank Holdings.

Banks’ Interior movement,as above $4,261,000
13,100,000

$2,016,000
16,900,000

Gatn.$2,245,000 
Loss. VS,300,OOt

Total gold and legal tenders...... $17,361,000 $18,916,000 Loss. $1,656,000

PEACEABLE OUTLOOK IN  THE EAST.
Two incidents of this week in the European legis- 

latures are of great interest and significance in their 
bearing on the complicated question of Chinese terri
tory. A good deal of more or less disturbing talk has 
been excited by the progress of these curious oriental 
moves. The recent appropriation by Germany ofjthe 
Chinese port of Kiao-Chou, and the news that Russia 
was about to obtain virtual or complete possession of 
other outlets on the Asiatic coast, were swiftly fol
lowed by the rumor that such ports would immediately 
discriminate against all foreign commerce except that 
of the nation controlling the territory.

This report at once aroused indignant protest 
among the English people. We pointed out, four 
weeks ago, the peaceable manner in which Great Brit
ain had received the news of the German and Russian 
acquisitions, and showed why England as a nation has 

ittle reason to dispute as to what flag shall float 
over territory such as the Chinese coast, provided only 
that the English ships be admitted to such ports on 
equal terms with the rest of the commercial world. 
But this condition was the sine qua non of English 
acquiescence, and it is not therefore surprising that 
the British mercantile community, and indeed the 
English people as a whole, should have made its de
mand for explanation heard with emphasis when the 
story circulated that these harbors might, directly or 
indirectly, shut out English commerce. Free right of 
entry and reasonably free right of competition in the 
foreign markets of the world is indeed the corner
stone of English prosperity.

Nor was such access ever before more absolutely 
essential to Great Britain than to-day, when the 
plethora of capital and the development of manufac
ture has made every industrial community a keen 
competitor in the outside markets. So strongly did 
the feeling on this question manifest itself that with
in the last three weeks three or four members of the 
British ministry felt it advisable to assure both Parlia
ment and people that the Government would not 
tolerate such action in the Chinese waters. But, as it 
happened, these official assurances were in most cases 
so worded as to sound considerably more like defiance 
to the Powers than like reassurance to Great Britain. 
Sir Michael Hicks-Beach, representing English com
mercial and financial interests in Lord Salisbury’s 
cabinet, brought public feeling to a focus of uneasi
ness two weeks ago by declaring that the closing of 
the Chinese ports against Great Britain’s trade would 
be resisted, even if resistance involved a European 
war. It is not surprising that, with the question 
thus officially submitted, the “ Eastern problem”  
should have again become a disturbing influence 
on the European markets, and in a measurejon our 
own.

It is not wholly clear whether the Chancellor of the 
Exchequer’s somewhat belligerent remarks were a 
mere outburst of personal feeling on the question, or 
an indirect means selected by the Government to stim
ulate some positive expression of the feeling of the 
people. The second supposition seems the more 
reasonable in view of the confirmatory declarations of 
Mr. Balfour and Attorney-General Webster. If, more
over, the positive manifesto of Sir Michael H icks- 
Beach was designed to call forth approval from the 
English press and public, it succeeded. The quite 
unanimous comment on the Chancellor’s contingent 
threat was in the nature of enthusiastic approval and 
support.

Exactly what has been the oourse of diplomacy in 
the meantime can only be conjectured. On Tuesday 
of this week, however, the reports that Russia and 
Germany were insisting on discriminating trade regu
lations at the Chinese ports acquired or to be acquired 
by them, and that serious trouble might result, were 
dissipated by the Premier’s speech to Parliament; con
firmed, very opportunely, by a speech of the German 
Minister of Foreign Affairs before the Reichstag. 
Lord Salisbury declared explicitly that he had “  re
cently received from Russia a written assurance that 
any port they obtain leave to employ a3 an out
let for their commerce will be ’ a free port 
for all the commerce of this country.”  He 
went on to say that “ similar assurances have been 
made to us by the German Government respecting the 
territory they recently occupied,”  and that the Ger
man ambassador went so far as to assure the British 
Ministry, in Lord Salisbury’s words, that “ our manner 
of dealing with such things was better than theirs, 
and that in this instance, at any rate, they intended 
to imitate our methods.”  Nor was this very note
worthy German declaration in any way qualified by 
the public ministerial declarations at Berlin. Ger
many, said Baron von Billow to the Reichstag, on the 
same day as Lord Salisbury’s explanation, “  ought to 
preach none but a free-trade gospel in China, thus 
forming a natural community of interests with Great 
Britain.”

Nothing could well be more decisive and explicit 
than these declarations, and they certainly are of a 
character to justify dismissal of all misgivings regard
ing the political and commercial situation on the 
Chinese coast. We have already expressed our own 
judgment that the obtaining of a foothold or a 
“ sphere of influence”  on that coast by European 
powers is of itself no misfortune to the interests of 
trade and civilization. China has proved itself in
capable of real development on its own account. It is 
true, that under the recent more enlightened sway of 
Li Hung Chang, there has been some sign of progress; 
but the progress has been made almost exclusively 
under foreign auspices, and it is open to question 
whether even this breach of the prohibitory Chinese 
wall would have been feasible but for the powerful 
English communities at Shanghai and Hong Kong 
and the influence directly .exerted by the English 
fiscal agents at Pekin. .

Granting that positive benefits may ensue from 
these European establishments on the Chinese coast, 
the single problem remained whether the new pro
prietors were to imitate the Chinese or the English in 
their management of the ports. This question seems 
now to have been answered both distinctly and per
manently ; for in negotiations of this sort the first
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precedent is of supreme importance. Whether these 
public declarations were obtained solely by amicable 
diplomacy, or partly by the contingent threat of Sir 
Michael Hicks-Beach and his colleagues, is not a 
matter of great consequence. It is enough that thi^ 
extremely important precedent has been formally pro
claimed. It has been recognized, apparently, by 
Japan as well, which, while announcing that it will 
retain possession of the Chinese port of Wei-Hai-Wei, 
intimates that this seaport too will be open on equal 
terms to the commerce of all nations.

Our own merchants will not be slow to recognize the 
significance of this week’s declarations to the United 
States. Our exports to the Chinese cities outside of 
Hong Kong now exceed $11,000,000 annually; they 
are continually increasing, having risen during 1897 
some 17 per cent as compared with 1896 and more 
than trebled in value as compared with 1895. Last 
week’s appeal of the New York Chamber ot Com. 
merce to President McKinley, asking that steps be 
taken “ for the prompt and energetic defense of the 
existing treaty rights of our citizens in China, and for 
the preservation and protection of their important 
commercial interests in that empire”  shows that our 
business men have not misunderstood the situation.

But it is altogether probable that our administra
tion had recognized, even before this appeal of New 
York merchants, that in its diplomatic moves to 
secure free Chinese ports England has been fighting 
our battle as well as her own. That such support has 
been extended by our Government to England was 
frankly recognized last week in Parliament when At
torney-General Sir Richard Webster in effect ack
nowledged that the diplomatic help of the United 
States had been extremely valuable. We do not 
know of any negotiation in which the union of the 
two great Anglo-Saxon powers could be more credit
able.

THE GTJLLOM BILL TO AMEND THE 
INTER-STATE LAW.

We think that the bill which Senator Cullom has 
introduced in the United States Senate to amend the 
Inter-State law constitutes the most remarkable at
tempt yet made to enlarge the scope of that statute 
and to endow the Inter-State Commerce Commis
sion with arbitrary power. The amendments pro
posed would change the existing law in a start
ling way. We need hardly say that the fact that Mr. 
Cullom’s name is attached to the bill invests it with 
additional importance. Mr, Cullom played a promi
nent part in the legislation which gave the country 
the original Inter-State Act, and he has had the repu
tation in the past of being conservative in his views 
and actions regarding public matters.

The bill is quite a lengthy one. It covers 26 printed 
pages, 25 lines to a page. It amends by substitution 
section 4, section 6, section 10, section 14, section 15, 
section 16 and section 20 of the present law. Section 
4 is the long-and-short-haul clause, and the changes 
here proposed are radical in the extreme. The lan
guage of that section now is as follows. We put one 
phrase in italics, the reason for which will presently 
appear.

Sec. 4.—That it shall be unlawful for any common carrier 
subject to tbe provisions of this Act io charge or receive ary 
greater compensation in the aggregate for the transportation 
-of passengers or of like kind or property, under substantially 
similar circumstances and conditions, for a shorter than for 
a longer distance over the same line, in the same direction,

the shorter being included within the longer distance; * *  
provided, however, that upon application to the Commission, 
&c.

In contrast with this, note how the provision would 
read under Senator Cullom’s bill. Here too we put 
a part in italics, for a special reason.

Section  4.—The Commission created by this Act shall have 
authority, after investigation, upon due notice and full 
hearing, to prohibit any common carrier or carriers subject 
to the provisions of this Act from thereafter charging or 
receiving any greater compensation in the aggregate for the 
transportation of passengers or of like kind of property for 
a shorter than for a longer distance, over the same line in 
the same direction, the shorter being included in the longer 
distance, whether such transportation be over the road o f a 
single carrier or over the roads o f  two or more connecting 
carriers, or to prescribe the extent to which such greater 
compensation may be received, etc.

A careful comparison of these two sections will 
show that the difference between them is about as- 
wide as it could be. The law now makes certain 
things unlawful. Under the Cullom bill it is to rest 
with the Commission whether these things may be 
legally done. But this is not all. The scope of the 
provision has been immeasurably widened, and in two 
ways: first by removing the express limitations of the 
existing law, and secondly by adding a new part 
intended to extend the application of its restric
tions to connecting roads. It is unlawful now 
to charge more for a short haul than for a 
long haul, but only where the transportation is 
“  under substantially similar circumstances and con
ditions.”  This qualification is entirely omitted in the 
new section. In other words, while now the intention 
of the law is to prohibit a greater charge where the 
circumstances and conditions are the same, under the 
proposed law the Inter-State Commission would be 
given the absolute power to prohibit a greater charge 
whether the circumstances and conditions were like 
or unlike. More than that, the prohibition is not 
even to apply in its operation to merely one road ; as 
will be seen from the words in italics above, the prohi
bition is to apply “ whether such transportation be 
over the road of a single carrier or over the roads of 
two or more connecting carriers.”  In brief, the Com
mission would no longer be subject to any limitations, 
but be given the broad and unqualified power to do 
as it saw fit.

Leaving out of consideration entirely the interests 
of the railroads, is it proper, is it wise, to grant to any 
body of men such extreme authority ? Consider what 
enormous powers it would give the Commission over 
the interests and prosperity of the remoter sections of 
the country. The only object of the provision can be 
to force a reduction in the rates for the short 
haul. If, however, the short haul comes down the 
long haul will, by a process of equalization, have to 
go up, for the roads are not in position to stand any 
further reductions of their revenues. But every 
penny added to the long haul means a pinny sub
tracted from the price to be received by the farmer in 
the West or the planter in the South. It may he 
argued that it is unlikely that the Commission would 
change the existing state of things by removing the pre
vailing disparity between the long haul and the short 
haul. If that be so, then there is no reason to give it 
the power. Or it may be claimed that the Com
mission would use its power wisely. The course of the 
Commission in the past has hardly been such as to 
lead one to place much faith in Such an assurance. 
But even granting that the present board might act 
wisely and prudently, the personnel of the Commis
sion is all the time changing, and the possession of
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such exceptional powers would make it possible for 
any future board at any time, if it chose, to create 
untold mischief. Even indirectly the power for harm 
would be great; for instance, in preventing a reduc
tion in through rates (out of fear that local rates also 
would have to be reduced) our export trade might at 
times be paralyzed, and the whole foreign exchange 
market be disturbed.

But it is not merely on account of the changes pro
posed in the 4th section of the law that the Oullom bill 
is objectionable. All through the bill there are clauses 
and sections revealing a purpose to enlarge the scope 
of the existing law and to grant to the Commission 
new powers. For instance, in the changes proposed 
to section 6, it is provided that “  if the Commission is 
o f the opinion that the rates, fares, or charges as filed 
and published, or the classification, or the privileges, 
facilities and regulations published in connection 
therewith are unreasonable or otherwise in violation of 
law, it shall determine what are and will be reasonable 
and otherwise lawful rates, fares, charges, classifica
tion, privileges, facilities or regulations, and shall pre
scribe the same, and shall order the carrier or car
riers to file and publish, on or before a certain day, to 
take effect on a certain day, schedules in accordance 
with the decision of the Commission." The bill goes 
even further, and gives to the Commission authority in 
case of reduction in joint rates to determine (where 
the parties can not agree) what the divisions of the 
joint rate shall be between the different lines, or in 
what manner and in what proportion the reduction 
shall be effected.

In the amendments to section 15 there is a reitera
tion of the same powers, only at greater length and 
with more detail. After providing that the Com
mission may award damages, the bill says the Com. 
mission may prescribe what the carrier “  is required 
to do or not to do for the future to bring itself into 
conformity with the provisions "  of the Act. And for 
this purpose it is to have power [we are quoting the 
exact language] “  (a) to fix a maximum rate covering 
the entire cost of the service, (b) to fix both a maxi
mum and minimum rate when that may be neces
sary to prevent discrimination under the third section, 
(c) to determine the division between carriers of a 
joint rate and the terms and conditions under which 
business shall be interchanged when that is necessary 
to an execution of the provisions of this Act, (d) to 
make changes in classification, (e) to so amend the 
rules and regulations under which traffic moves as to 
bring them into conformity with the provisions of 
this A ct."

We do not overlook the fact that the rulings of the 
Commission are to be subject to review by the courts, 
but this part of the bill is hardly less remarkable than 
the other parts. The bill declares over and over that 
an order of the Commission is to be prima facie evi
dence of the facts therein stated; but aside from that 
the intention to allow the Commission, and it alone, 
to determine the facts, and to make it the sole judge 
o f them, appears all through the bill. Cases are to 
be decided entirely upon the records of the Commis
sion. Even if (at the instance of either party) addi
tional testimony is desired, the courts can only “ in
struct the Commission to take and send up such 
further testimony." They can not take the testimony 
themselves, and all that they are to decide is 
whether the order of the Commission was “ a lawful, 
just and reasonable one." And even then they must

justify themselves before the Commission, as it were. 
For the bill provides that whatever the judgment, the 
court “  shall file with its decision a statement of the 
reasons upon which that decision proceeds, which shall 
be certified to the Commission." We have a dim rec
ollection that the courts long since decided that they 
could not be used as adjuncts to the Commission, but 
let that pass. As if with the express purpose to 
nullify the decisions of the courts and to render such 
decisions of no avail when in conflict with the views of 
the Commission, the bill actually gives the Commis
sion the power to over-rule the courts. Lest the 
reader may be inclined to doubt the accuracy of this 
statement, we give here the exact language of that 
clause, as follows: “ If the order is vacated (by the 
court) the Commission may proceed either to reopen 
the case for further hearing or to dispose of it by the 
making of a new order upon the then record, and 
from any subsequent order there shall be the same 
right of review."

We do not think it is necessary to comment further 
upon these extraordinary provisions. Waiving the 
constitutional question whether Congress could give 
effect to many of the peculiar features of the bill, we 
are sure that the great body of the American people, 
no matter what their feelings towards the railroads, 
would not approve such an enactment. Washington 
dispatches state that the bill was prepared with the 
assistance of the Inter-State Commerce Commission. 
The measure is inexplicable on any other ground. 
The same circumstance will explain the omission from 
the bill of any provision for pooling among the roads. 
The Commission wants everything and is prepared to 
give nothing in return.

THE FRENCH GOVERNMENT AND THE 
DREYFUS MYSTERY.

Under ordinary circumstances the sentence of a 
foreign army officer for betrayal of army secrets, the 
allegation that the court martial’s decision was unjust, 
a public charge to that effect against the authorities, 
and the trial for libel of the editor of the newspaper 
in which the charge was printed, would excite no very 
wide-spread international interest. The pending trial 
of Emile Zola at Paris, which results from the series 
of episodes already noted, may nevertheless be de
scribed as an event of foremost interest in the world’s 
current news. In part, no doubt, the unusual atten
tion paid to the incident by foreign observers arises 
from the peculiar methods of the French courts of 
justice. In part, it arises from the natural sympathy 
of every one with one man standing almost alone in 
the face of an angry and abusive mob, with the public 
authorities apparently laboring to suppress his efforts. 
But from the first it has been evident that European 
critics in particular were watching the Dreyfus case 
in its successive stages because of the political possi
bilities which it apparently contained. This phase of 
the matter can be understood only by reviewing this 
curious incident from its beginning.

We have called this episode the Dreyfus mystery, 
and so it must still be discussed. Captain Albert 
Dreyfus was an Alsatian by birth. He was of Jewish 
extraction, and part of his family had retained their 
allegiance to Germany ; two facts which have played 
their part in the Controversy. He was a young man, 
whose military talent was so decided as to have ob
tained for him unusually rapid promotion and the
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confidence of his superiors. He was rich, another 
fact which has complicated the mystery, because it 
apparently removed the natural motive for the crime 
of which he was accused.

The accusation made against Captain Dreyfus, in 
October 1894, was that he had used his opportunities 
as member of the general military staff at Paris to 
obtain copies of important military documents and de
liver them to Germany. This is the accusation as 
popularly understood. What the actual indictment 
was before the court of army officers can only be con
jectured; for the trial was held in secret, the evidence 
has never since been published, and the verdict of the 
court, except so far as it pronounced Dreyfus guilty 
of treasonable practices and condemned him to degra
dation and confinement in a colonial fortress, threw 
no light upon the matter. The young officer was pub
licly degraded in January 1895, his sword broken and 
his insignia of rank cut off, and he was sent to French 
Guiana for a term of life imprisonment. He protested 
his innocence at the scene of his public degradation, 
bore his sentence with a firmness which produced some 
impression at the time, and his last public declaration 
was that Providence in Its own time would reveal the 
true culprit.

All this, though a striking episode of its kind, was 
not so exceptional or unusual as of itself to stir up 
national feeling. Dreyfus, however, had strong 
friends, who never ceased to labor in his behalf, and 
he had also in his favor the fact that the nature of his 
crime and of the evidence against him were suppressed. 
Secrecy, even if inevitable, cannot fail to excite doubt 
and suspicion, and while it can hardly be said that a 
popular reaction occurred in Dreyfuses favor, his side 
of the question began at any rate, after nearly three 
years, to win a popular hearing.

This hearing came about in an extraordinary way. 
The Minister of War, General Mercier, had publicly 
declared his conviction of the guilt of Dreyfus, even 
before the military council had announced its verdict. 
Some time ago the public declarations by both M. 
Demange, the advocate of Dreyfus at his trial, and 
M. Scheurer-Kestner, Vice-President of the French 
Senate, that they did not believe the verdict to have 
been just, provoked General Mercier to publish in a 
Paris newspaper a fac-simile of the incriminating 
document. This document was a memorandum of 
important military papers ; the Minister of War con
fessed by his use of it that it was through the identi
fication, real or supposed, of this manuscript with the 
handwriting of Dreyfus that the young officer had 
been connected with the crime.

Some very remarkable developments ensued. The 
facts were presently disclosed that the Council of War 
had taken the testimony of experts regarding this 
handwriting; that no expert of the first rank had been 
called in; that even the experts employed had disa
greed in pronouncing the document the work of 
Dreyfus, and that nevertheless the sentence of degrada- 

• tion and imprisonment had been passed as a result of 
the affirmative expert evidence. This disclosure was 
somewhat startling; it was followed up on the part of 
an enterprising Paris journalist by the submission of 
General Mercier’s fac-simile to a dozen of the best- 
known handwriting experts anywhere accessible. All 
of these experts agreed that the document was not in 
the writing of Dreyfus. It was then inquired, Could 
Dreyfus, even supposing him to have been the writer 
of the memorandum, have obtained access to the doc

uments enumerated in it? On this point it was shown 
that no evidence to that effect had ever been pro
duced. Apparently, then, the evidence inculpating 
Dreyfus, so far as it is known—and Dreyfus’s advocate 
has publicly declared that he knows no other charges 
against his client save those based on the memoran
dum letter—was such as would have been rejected 
from any open court of justice.

It might be imagined, in view of the disclosures- 
already noticed, that popular demand for a rehearing 
of the Dreyfus case would be overwhelming. But 
nothing of the sort has happened; this is the strangest 
part of the strange episode. Popular sentiment, 
waiving the seemingly conclusive proof that Dreyfus, 
so far as court proceedings were concerned, was con
victed on insufficient evidence, pins its faith to the 
vague suspicion, circulated now as in 1895 by the 
army interests, that whether the discredited memo
randum was or was not sufficient to convict, there was 
other evidence conclusive in its character but too del
icate and important to have been formally submitted 
to the court or to be now disclosed to the 
public. In this country such a theory would 
be dismissed as nonsense; it would not be 
tolerated for- an instant. But the case 
of France is different; the memory of the use to which 
Bismarck put his secret knowledge of the French army 
and fortresses in 1870 is still extremely bitter. It is 
true Baron von Buelow, speaking for the German War 
office, has this week declared in the Reichstag that 
the charge of complicity between Dreyfus and the 
German authorities is absolutely baseless. But to this 
the Paris newspapers reply: “ If not Germany, then 
surelv some other Power;”  one of them taking the po
sition, somewhat grotesque in view of other contem
porary incidents, that it may have been Russia which 
paid the price of Dreyfus’s treason. The fact that 
Dreyfus is an Alsatian has excited the. fury of the 
Chauvinists; the fact that he is a Jew has excited the 
clamor of the anti-Semitic press and populace; and the 
people who howled at the convicted Captain on his. 
way to prison are crying out as angrily now against 
his defenders. In other words, the Ministry, even 
supposing it to wish for revision of the sentence, would 
have to-day to reckon with the united and angry sen
timent of the boulevards and of the army head
quarters. Willingly or unwillingly, the Ministry has 
yielded to this demonstration.

But in so yielding they have placed themselves in 
the most perilous of all political positions. Instead of 
abandoning their cause, the advocates of Dreyfus are 
forcing the issue. Unexpected help came to them a 
few months ago from the War Office itself in the 
shape of evidence which connected a certain Major 
Esterhazy, of the French army, with the agents of 
foreign Powers. From the cloud of mystery surround
ing the second trial which resulted, it is apparently 
true that Esterhazy was suspected of complicity in 
the offense of 1894 for which Dreyfus was convicted. 
But the Government and the Army Office could not 
now turn back. Esterhazy is secretly tried ; it leaks 
out that certain army officers of high rank expressed 
the positive conviction that he, and not Dreyfus, 
wrote the incriminating memorandum. Less than a 
month ago,, however, the military court announced 
that Esterhazy was acquitted, and a^ain all of the- 
evidence is suppressed.

Precisely at this juncture Emile Zola, forced into- 
publication a letter over his own signature to the-
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President of the French Republic, denouncing the 
Government’s action from the President down, charg
ing the Minister of War with complicity in an infa
mous crime against an innocent man, and accusing 
three of the leading army generals of convicting this 
man and acquiescing in his conviction when they had 
in their hands the clear proof of his innocence. This 
open letter, which in Paris a month ago was the sen
sation of the day, closed with a public challenge to 
the Government and law authorities to bring the 
writer into court and ask him for his proofs. Hesi
tatingly and unwillingly the Government has at length 
been forced to do this.

But it has done so only to the extent of selecting 
from Zola’s nine explicit charges three accusations— 
all of them Dearing on the conduct of the Esterhazy 
trial, none of them on the trial of Dreyfus. Obviously, 
this separation of the charges makes it extremely diffi
cult for Zola to defend himself. Under French law, 
the accused is not assumed to be innocent until 
proved guilty, but guilty until proved innocent. To 
make his case under the present carefully selected in
dictment, therefore, Zola must prove that thé Ester- 
hazy court acquitted the accused knowing him to be 
guilty, which is not an easy matter of demonstration. 
To prove that the Dreyfus court voted conviction on 
insufficient evidence would, as we have seen, be com
paratively easy; but the ingenious policy of the pros
ecutors and the court’s prompt rejection of such of 
Zola’s evidence as bears on the Dreyfus case appear 
to close that avenue of proof.

In other words, Zola is at an obvious disadvantage 
during his present trial. If he were to win, the vic
tory would be far-reaching and overwhelming. But 
if he were to fail, and fall subject, after so one-sided 
a trial, to fine or imprisonment, the embarrassment of 
the Government will apparently only have begun. An 
advocate imprisoned because he dared to say what 
most people in their hearts believed to be exactly true, 
is the most formidable advocate conceivable. It is 
true the popular sentiment of Paris is adverse to Zola; 
the astonishing reports of the trial demonstrate this 
fact. But even as regards the mob which surrounds 
the Assizes Court, and threatens Zola on his arrival 
and departure, it must be remembered that such pop
ular sentiment is fickle. If Zola and his friends have 
acted prudently, with evidence actually at tbeir com
mand, they have on their side the argument of su
preme importance which appeals to sober second 
thought and to the instinct of individual self-protec
tion against oppression. Changes of public sentiment, 
under such conditions, are apt to be as violent as they 
are sudden, and to assail in the swift alteration of the 
public mind the very men and parties which but a 
moment before apparently enjoyed the full approval 
and confidence of the people.

RAILROAD GROSS EARNINGS FOR 
JANUARY.

In railroad earnings the afirst month of the year 
makes an auspicious showing, and there is no sign of 
any break in the continuous record of improvement 
which has marked the course of earnings for the last 
seven or eight months. Our compilation for January 
reveals a very large gain both in ratio and amount. 
We have secured returns from 130 roads, operating 
100,071 miles, and the aggregate increase on these lines 
runs somewhat in excess of six million dollars—in

exact figures 16,043,668. January is one of the light 
winter months,' and we do not usually look for a heavy 
traffic on our railroad transportation systems. This 
makes the large amount of increase disclosed all the 
more noteworthy. In ratio the addition is over six
teen per cent—16*56 per cent. Moreover, out of the 
whole 130 roads reporting no less than 122 have con
tributed to the improvement, only 8 having fallen 
behind.

The conditions were practically all favorable. 
Whatever may be the situation in special industries, 
there can be no doubt that general trade was active 
and that the revival made further distinct progress. 
Besides this the grain movement in the West was 
much larger than in January last year, while the cot
ton movement in the South was nearly double that of 
a year ago. As far as the weather is concerned, the 
winter was not severe in either year, but it was rather 
less of a drawback in 1898 than in 1897. The Mis
souri Pacific, the Rock Island, the Quincy and some 
of the other Western roads suffered from the snow 
storm in the fourth week of the month, but the in
terruption was only temporary, and no general ob
structions over wide areas existed. Last year, as 
already stated, the situation in this respect was also 
very favorable; still the trans-Oontinental roads on the 
north, more particularly the Great Northern and the 
Northern Pacific, then suffered from high winds and 
drifting snow, which interfered with operations on 
these lines at least, in the middle and latter part of the 
month.

There is this further fact to be remembered. Last 
year the returns were decidedly disappointing. An 
improvement had been expected following upon the 
triumph of the Sound Money cause at the electio n 
the previous November. Instead of that there was a 
considerable decrease, the loss being $2,543,101 or 
6*78 per cent. However, the present year’s increase 
is more than double last year’ s loss, and moreover the 
comparison is favorable with most of the years pre
ceding. Here is the record back to 1894.

Mileage. Earnings. Increase
Tear Year Tear Yea* or

Given. Preceding Given. Preceding Decrease.

January. Mile*. Miles. % * *
1891 (123 roads)....... 96,951 93,893 34,528.146 39,347,999 Dec. 4,819,853
1895 (132 roads)....... 101,054 103,739 36,871,674 36,897,292 Dec. 25,618
1896 031 roads)....... 93,822 93,293 37,686,489 33,954,041 Inc. 3,732,448
1897 (129 roads)....... 95,271 94,708 34,977.629 37,520,730 Dec. 2,543,101
1898 (130 roads).. 100,071. 99.032 42.527.1-4 33,483,516 Inc. 0,043,668

We have stated that the grain movement was much 
heavier than a year ago. Of wheat the receipts for 
the four weeks ending January 29 were over 10 mil
lion bushels against about 5f million bushels in the 
same period of 1897, of corn 17 million bushels 
against 10 million bushels, of oats 13 million bushels 
against 10̂ - millions, etc. Taking wheat, corn, oats, 
barley and rye together, we find receipts of 43,675,109 
bushels in 1898 against only 29,759,306 bushels in 1897. 
The increase of 14 million bushels represents an ad
dition of over 300,000 tons to the traffic of the roads, 
from which it is easy to judge of its importance. The 
details of the grain movement are shown in the 
following.
RBOBIFTSOF FLOUR AND DRAIN FOR FOUR WEEKS ENDING JANUARY 29

Flour.
(bbls.)

Wheat,
(bush.)

Com,
(bush.)

Oats,
(bush.)

Barley,
(bush.) Bye.

(bush.)
Chicago—1898.................. 303,061 976.644 7,854,9844,014,318

7.635.695 1,486,968 239.850
1897.................. 184,441 541,231 6,136,863 1,277,527 187,693

Milwaukee—1898 ................. 220,900 545,945 607.100 1,053,000 941,910 158,720
1897.................. 257,650 415,397 48,100 371,000 939,545 202,990

8t. Louis—
1898.................. 90.915 432,038 2.990,370 879.510 187,500 55.000
1897.................. 92,295 334,252 1,944,682 720,455 201,750 21,700
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Flour, Wheat, Corn, Oats, Bar lev. Rv*,(bble.) (bush.) (bush.) (bush.) (bush.) (but*.
Toledo-1898.................. 4,C26

3,827
259.35)
167,291 1,295.867969,541 355.58823,134

13,216
17,1051897..................

Detroit—1898.................. 137,810
61,179

18.0506,250 151,51589,742 134,737
147,091 157.925

81,776
73,0591897..................

Cleveland—1898.................. 34,411 172,749
83,277

742.551
89,231

403,115
77,9941897.................. 3,290

Peoria- 
1898.................. 201.300 158,'00 9.80 15,0c 0

39,700
22,850 30.50086,400 1,217,6501,593,700 581.000757,5001897..................

Duluth—189-1.................. 1.278,863
925,436 318,350

4,184
568.045
823,150

40,920251,511
130,173
199,2211897..................

Minmavolis— 1898.................. 18,8849,746
6,407.850
2,922,020 363.400

255,250
1,U9 590 
1,272,3301897..................

Kansas City— 1898.................. 760,000
242,500

1,349,500
910,150

209.000
227,6001897..................

Total of all- 
1898.................. 730,6495Í-0.P55 10,065,0085.807.540 16,904,5099,926.277 13,022,46610,491.702 3,002,408 2 890,012

680,11a 
' 643,76q1897..................

As usual, the changes from last year are strikingly 
reflected in the movement at Chicago. Taking in this 
case the results for the even month, we get aggregate 
receipts of 18,742,685 bushels for 1898, against only 
12,815,817 bushels for 1897. But if we carry the com
parison one year further back, we find that la ge though 
the movement was in 1898, it was after all but little 
heavier than it had been in 1896. Here are the fig
ures, including also the deliveries of live stock. It 
will he observed that in this last instance the move
ment was smaller than in 1897 and also smaller than 
the average of recent years.

RECEIPTS AT CHICAGO DURING JANUARY.

Receipts.
1898. 1897. 1896. 1895. 1894. 1898.

Wheat.bush. 1,006,844 564,437 877,530 792,602 1,765,506 4,958,180
Corn...bush. 8,061,784 4,210,268 8,437,579 4,360,489 9,063 137 4,309,020
Oats.. bush. 7,882,695 6,512,202 7,702,887 3,429.444 4,879,721 5,389,674
Rye., .bush. 241,950 195,373 104,680 128,294 164,667 188,518
Barley.bush. 1,549,512 1,333,637 1,340,749 1,043,915 1,177,442 1,441,139

Total grain 18,742.685 12,815.817 18,523,425 9,754,044 17,060,582 10,284,482
Flour., bbls. 312,039 183,323 222,227 157,183 462.979 420,074
Pork....bbls. 857 106 222 632 1,435 286
Cutm’ts.lbs. 19,849,797 12,240,355 17,030,780 14,467,072 10,687,512 12,040,706
Lard..... lbs. 6,608,370 6,611,785 7,791,701 7,191,885 6,114,159 0,403,308
Live hogsNo 757.245 763,904 707,692 878,115 787,881 595,312

As to the cotton movement in the South, the ship
ments overland were 266,041 hales in 1898, against 
127,613 bales in 1897 and 119,780 bales in 1896. The 
augmentation in the movement, however, is most 
noteworthy in the receipts at the Southern outports- 
There the aggregate was 1,030,393 bales, against 583,- 
231 bales in 1897 and but 494,091 bales in 1896. The 
increase was especially marked at the Guif ports, 
where both Galveston and New Orleans show receipts 
about double those of last year.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1838, 1897 
1896. 1895, 1894 and 1893.

Ports.
January.

18f8. 1897. 1896. 1895. 1894. 1893
Galveston.............bales. 220.894 114,968 83,861 217,061 96,844 80,873

Texas City, Ae............. 10,159 10,607 18,383 2,908 3,128 3,402
New Orleans.................. 452,894 214,955 180.O4S 323,868 251,102 190,375
Mobile............................ 61,555 38,234 30,696 33,768 25,340 13,454
Florida........................... 24.614 10,086 3,191 1,415 0,118 4.727
Savannah.............. ....... 103,715 77,831 60,094 85,248 89,239 43,355

Brunswick, Ac............. 38,926 10,028 6,736 • 22,607 6,610 10,094
Charleston..................... 41.846 25,876 23,582 43,827 30,172 11,850

Port Royal, Ac............ 1,293 5,684 3,816 22,777 5,297 .........
Wilmington................... 17,120 17,274 12,384 15,103 18,134 12,551

Washington, A c.......... 160 94 77 68 31 82
Norfolk........................... 48,525 49,430 54.205 53,498 50,724 16,875
West Point, &c.............. 2,690 i,ee4 11,010 34,627 35,424 11,343

Total....................... 1.030,893 583,231 494,091 857.075 618,723 404,547

The great improvement in earnings which these 
favoring conditions have worked becomes conspicu
ously apparent when we make a list in the usual way 
of the roads distinguished either for large gains or 
for large losses. Of course there are no large 
losses, as we have already pointed out that there 
are only eight losses , of any kind. Among the 
large gains the Northern Pacific heads the list with 
an increase of $458,213. The Illinois Central comes

second with $405,636 gain, but here the increase fol
lows in part from a larger mileage. Third on the list 
stands the New York Central, with an addition to its 
revenues of $365,492, and this is particularly welcome 
as that road in the months preceding had been lagging 
behind. Besides these there are many other gains for 
considerable amounts, as will appear by the following.

PRINCIPAL CHANGES IN GRO SS EARNINGS IN J A N U A R Y .
In cre a se s .

Northern Pacific............ $458,213
Illinois Central........... 405,636
New York Central........  365,492
Canadian Pacifie..........  360,076
Chic. Mil. & St. Paul... .  350,848
Great Northern.............  334,998
Missouri Pacific.............  288,966
Grand Trunk..................  276,718
Chic. R. I. & Pacifie.... 217,651 
Louisville & Nashville. 170,079 
Kan. C. Pitts. & G ulf... 162,536
Oregon RR. & Nav....... 161,561
Denver & Rio Grande.. 154,200
Wabash........................... 106,692
Southern Railway........  93,571
St. Louis Southwest___ 83,161
Wisconsin Central........  81,920
Texas & Pacific............ 76,342
Mexican National........  73,636
Cin. N. Orl. & Tex. Pac. 70,057 
St. Louis & San Fran... 69,568

In cre a se s .
Minn. St. P. & S. S. M.. $66,471
Mo. Kan. & Texas........  64,941
Union Pao. Den. & G.... 59,928
Norfolk & Western....... 53,260
Rio Grande Western___ 52,350
Internat’l & Gt. North. 51,645
Mobile & Ohio........  49,402
Chic. Great Western__  49,003
Wheeling & Lake Erie.. 47,110
Clev. Cin. Chic. & St. L. 45,307
Interoceanic*................. 44,170
Ann Arbor.....................  43,379
Clev. Lorain & Wheel.. 42,000
Elgin Jol. & Eastern... 40,680
Kan. C. Ft. S. & Mem... 38,643
Choc. Okla. & Gulf....... 35,000
Col. Hock. Val. & Tol... 33,509
Long Island.................... 30,828

Total (representing 
43 roads)............... $5,209,550

* For three weeks only.
On the whole the best results are shown by North

western roads and by the Pacific roads on the north. 
Here is a six-year comparison for three of these latter. 
It will be observed from the annexed table that each 
of the roads has for 1898 the largest earnings of any 
of the years given. It is proper to say, however, 
that in 1892 the Northern Pacific had heavier earnings 
than it now reports for 1898.

EARNINGS OF PACIFIC ROADS.

January. 1898 1897. 1896 1895. 1894. 1893.

Car ad n Pacifie. 
North’n Pacific. 
Rio Gr. West’n..

$
1,078,000
1,401,076

228,000

$
1,312,924

943,462
175,050

$
1,474,798
1,163.922

160,259

$
1,171,036
1,017.818

145,753

t
1,390,775

997,885
141,809

$
1,535,583 
1,323,234 

149,696
Total.............. 2,432,036 2,798,979 2,334,602 2,530,509 3,008,713

The Northwestern lines, notwithstanding the extent 
of their improvement over 1897, as a rule fall behind 
their best previous results, the Great Northern being 
a noteworthy exception.

EARNINGS OF NORTHWESTERN LINES

January. 1898. 1897. 1896. 1895. 1894. 1893.

Burl.Ced.R.A No. 
Ohio. Gt. West.. . 
Ohio.Mil.& St. P. > 

Milwau.ANo.. > 
Jhic. R. 1. & Pac. 
Duluth S.S.& Atl. 
Great Northern..
Iowa Central.....
Minn. A St. Louis. 
St. Paul & Duluth

*
303,329
367,163

2,301,295
1,238,4'8 

114,128 
1,366,414 

130,764 
136,786 
97,920

$
299.106
318,160

2,010,447
1,020,807

97.538
1,031,416

114,932
127,477
90,737

$
392,706
358,153

2,329,623
1,182,885

132,816
1,112,481

167,472
145,878
96,625

$
279,711
247,416

1,894,379
1,124,894

118,550
881,938
119,583
119,142
82,708

$
302,101
256,993

2,154,822
1,312,505

103,976
837,127
149,957
122,408
90,159

$
321,647 
373,031 

\ 2,555,182; 
< 131,578- 

1,380,150* 
141,900 

1,067,165 
152,059 
126,950 
131,493.

Total............ 0.110.2'7 5,110,615 5,918,639 4,808,321 5,330.163 0,384.757
What is true of Northwestern roads is trae gen-

erally of Southwestern roads. From the follow
ing it will be seen, however, that the St. Louis 
Southwestern, the Missouri Kansas & Texas and the 
Texas & Pacific all have for 1898 larger totals than, 
for either of the five years preceding.

EARNINGS OF SOUTHWESTERN GROUP.

Januaty. 1898. 1897. 1890 1895. 1894. 1893*
$ f » 1 » t

Den.A Rio Gr. 031,000 476,800 509.500 531,515 630,008 748,016
Int.AGt. No.. +320,317 1268,672 +270,909 323,700 291,057 408,077
K.C.F.S.A M.. a346,466 a 307,823 * 388,009 356,746 403,704 479,008
Mo. K. A Tex. 1.024,492 959,551 1,010,.089 953.608 719,048 787,683
Mo.P.&Ir.Mt. 2,122,468 1,833,502 1.800*674 1,707,138 1,850,139 2,263.527-
St. Jos.&G.I.. 91,106 78.504 48.903 48,247 67,444 97,960
St.L. Southw. 478,900 390,739 438,250 454,461 305,846 436,903
Texas A Pac. 691,822 015,480 600.492 656,949 008,794 032,048

Total....... 5,701.571 4,931,071 5.199,452 6,032,304 4.837,240 5,803,372
+ Galveston Houston & Henderson not included for these rears. 
a Figures here for 1898 and 1897 are simply the totals of the earnings for th e > four weeks of the month as reported in the weekly returns; the month’s earnings usuallyexceed the weekly estimates auite considerably.
In the South there are rather more roads that excel, 

their best previous records than in the other groups..
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8ARNINCH9 OF SOUTHERN GROUP.

January. 181-8. 1897. 1896. 1895. 1894. 1893.
$ 1 1 8 I f

941,559 918,219 940,124 781,104 756,070 737,956
Georgia............... 143,782 145,131 154,284 108,498 120,232 133,439
Kan.C.Mem.&Bir. «131,885 al09,891 115,568 92,711 113,788 110,611
Louisv. & Nashv. 1.772,595 1,602,516 1,688,537 1,602.102 1,654,610 1,857,669
Memphis & Char.. *131,469 101,965 122,015 86,233 113,835 144,420
Mobile & Ohio.... 372,200 322,798 299,922 270,699 293,841 306,032
Nash. Chat. <fc St.L. +413,051 413,061 463,598 £8 >,804 411,774 433,462
Norfolk & West.b 886,186 *832,926 976,588 822,199 788,154 683,747
South’n Railway. 1,659,534 1,565,963 1,630,956 1,496,297 1,512,157 1,625,516

Total............ 6,455,261 6,012 490 6,390.687 5,642,647 5,763,981 5,932,852
a Figures hero for 1898 and 1897 are simply the totals of the earnings for th 

four weeks of the month as reported in the weekly returns; the month s 
earnings usually exceed the weekly estimates Quit© considerably. 

b Including Scioto Valley & New England and Shenandoah Valley for all the
t Figures are approximate, same as for 1898: actual earnings were larger.
+ Month of January not yet reported; taken same as last year.
* Fourth week not reported; taken same as last year.

Among the trunk lines the results are rather irreg
ular, all the roads making good comparisons with 
1897, but some of them rather poor comparisons with 
the years preceding.

EARNINGS OF TRUNK LINES.

January. 1898. 1867. 1896. 1895. 1894. 1893.
$ 1 $ $ I *

B. & O. S.W | 505,058 480,291 489,817 501,776 405,766 J 223,036
Oh. & Miss. t 369,397

•C.C.'C.&St.L 1,102,027 1,056,720 1,102,260 1,053,614 940,212 1,006,760
G.T.of Can. 1 f 1,327.852 1,259,169 1,358,248 1,428,863
Ch.&G.T... \ 1,916,33? 1,639,614 | 237,969 196,669 236,326 267,376
D.G.H&M. J | 72,644 68,818 71,758 81,243

N.Y.C.&H.+ 3,605,435 3,139,943 3,477,966 3,150,709 3,171,097 3,456,344
Wabash.... 911,751 835,059 976,8:6 905,997 905,168 1,063,829
Total....... 7,970,598 7,151,627 7,715.314 7,136,752 7,178,565 7,895,848
t Includes Rome Watertown & Ogdensburg for all the years.

The other roads in the Middle and Middle Western 
States, even more than the trunk lines, fail in numer
ous instances to equal their best previous records, 
though they nearly all show improvement over 1897.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

January. 1898. 1897. 1896. 1895. 1894. 1893.
t $ $ $ $ $

136,710 93,331 85,550 82,994 77,045 93,345
Buff. Roch. & Pitt. 27?;i64 250,439 265,914 238,208 218,714 215,690
Chicago A East. 111. 353,755 338,389 361,422 833,957 304,183 353,603
Chic.Ind.A Loulsv. 222,331 192,436 233,419 216,499 174,976 204, e«3
Ohio. A West Mich. al08,154 094,292 115,410 114,002 109,310 127,879
Ool. H. V, A Tol.. 211,606 178,097 202,634 204,603 186,589 278,427
Det.Gr.Rap.AWes. 093.420 a80,614 83,547 82,449 75,483 94,414
Bransy.ATerre H. 91,605 85,251 • 98,300 74,732 85,179 93,395
Flint A P. Marq__ 281,208 202,463 229,133 175,641 177,138 230.2P1
Gr.Rap.Alnd....... 193,018 170,408 £01,3i6 172,168 179,466 226,555
Illinois Central*... 2,303,898 1,898,262 1,920,629 1,717,767 1,603.332 1,884,774
Lake Erie A West. 274,331 252,661 302,117 269,289 284,068 271,668
Long Island.......... 226,198 196,670 205,961 210,206 225,585 220,030
Lou.Evans.& St.L. 118,021 98,032 109,860 100,553 116,097 150,215
N. Y. Ont. A West. 269,400 256,869 272,260 276,725 257,099 267,488
Pittsb’g A West’n. 177,905 154,220 186,776 166,663 169,538 154,862
Tol. A Ohio Cent.. 137/ 33 139,121 144,450 140,424 118,372 168,246
Tol. Peo. A West.. 75,631 71,204 88,495 79,871 72,485 81,414
Tol. St. L. A K. C. 159,046 163,143 155,535 110,443 91,374 156,318
West. N.Y.APa.. 229,200 205,994 199,178 217,217 209,948 278,834
Wheel. A L. Erie. 122 918 75,838 100,680 101,359 89,637 112,792

Total.............. 6,013,477 6,196,734 5,552,526 5,085,570 4.765.618 5.4«3.918
+ Includes the operations of the St. Louis Alton & Terre Haute for all 

the years but the Chesapeake Ohio & Southwestern, Chicago & Texas and Ohio Valley for 1898 only.
a Figures nere for 189 s and 1897 are simply the totals of the earnings for tl e 

four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably.

GROSS EARNINGS AND MILEAGE IN JANUARY.

Name o f  Road
Gross Earnings. Mileage.

1898. 1897. Increase or 
Decrease. 1898. 1897.

Alabama Gt.South’n.
$

163,007
$

135,174
$

+27,833 310 310
Ann Arbor................. 136,710 93,331 +43,379 292 292

Atlanta Knoxv.ANo. 25,020 19,010 +6,010 231 231
Atlantic A Danville. 43,661 38,128 +5,533 278 278
Balt. & Ohio Southw. 505,053 480,291 +24.762 921 921
Buff. Roch. A Pittsb.. 277,164 250,439 +26,725 339 340
Birm’ham A Atlantic 1,969 1,559 +410 22 22
Burl. Ced. R. & No... 303,329 299,106 +4.223 1,136 1,136
Canadian Pacific. . . . 1,673,000 1,312,9 ¿4 +360,076 6.547 6,444
Central of Georgia.. 514,40’ 508,631 +5,774 1,524 1,524
Chesapeake A Ohio.. 914,559 918,249 +26,310 1,360 1,360
Ohio. & East Illinois. 353,755 338,38c* +  15,366 648 648

"Chic. Great Western. 367,163 318,160 +49,003 930 930
•Chic. Ind. & Louisv.. 222,331 192,436 +29,895 537 537
Ohio. Mil. A 8t. Paul. 2,361,295 2,010,447 +350,848 6,153 6,153
Ohio. Peo.A 8t.Louis. 76,000 63,861 +12,139 2S2 232
Ohio. R. Isl. & Pao... 1,238,458 1,020,807 +¡217,651 3,571. 3,571
Chio. Term. Tr. RB.. 91,076 104,004 — 12,928 76 76
Ohio. & West Mich... 108,154 94,292 +  13,862 581 581

•Choc. Okla. & Gulf... 92.00C 57,000 +35,000 220 220
Oin. Georg. & Ports.. 4.50C 4,184 +316 42 42
Oin.N.O.ATex.Pao... 333,340 263,283 +70,057 336 336
Cinn.Portsm’th & Va. 20,087 17,597 . +2.490 111 111
d e v . Canton A So... 54,052 41,724 +12,328 210 210

Bros» Earning*.
Name o f  Road.

18£8 1897. Increase 01 
Decrease. 1898. 1897.

Olev. Cin.Ch. A St. L ..
$

1,102,02’
$

1,0.* 6,721 +45,30' 1,838 1,838
Peoria & Eastern .. 147.041 125,407 +21,641 352 352

Clev. Lorain & Wheel. 128,98:- 86,983 +  42,000 192 192
Colorado Midland 145,664 128.708 +16,956 350 350
OoL Hock. Val. & Tol 211.6M 178,097 +33,609 346 346
Colusa A Lake. . . . . . 1,70< 1,250 +450 22 22
Denv. & Rio Grande.. 631,«0( 476,801 +154,20( 1,666 1,666
D. Momes A Kan C*. 9,»26 8,403 +923 112 112
D. Moines No. A West 34.876 28,367 +6,5o9 151 150
Get. Gr.Rap. A West. 93.420 80,614 +12,80t 334 334
Det. & Lima North.. 41,701 11,806 +29,908 102 102
Dal. So. Shore & Atl.. 114,121 97,533 +16,595 588 588
Elgin Joliet A East.. 116//If 76,029 +40,b8t 197 197
Gvansv. A Indianap. 21,58f 19,37f +2,210 156 156
Evansv. A T. Haute.. 91,605 85,251 +6,354 167 167
Flint & Pere Marq... 231,208 202,463 +28,745 648 648
Ft. Worth & D. City.. 112,692 83,334 +v 9,358 469 469
Ft. Worth & Rio Gr.. 33,791 26,4)1 +12,350 146 146
Gadsden A Atl. Un.. 663 687 —24 11 11
G eorgia.................... 143,782 145,131 —1,349 307 307
Georgia A Alabama.. 108,628 88,078 +20,550 458 450
Ga. South. A Florida 80,342 79,652 +690 285 2S5
Gr. Rap ids A Indiana. 147,825 131,610 +  16,216 436 436

Cin. Rich. & Ft. W .. 31,591 29,045 +2,546 92 92
Traverse City. . . . . . 3,372 2,548 +824 26 26
Musk. Gr.R.A Ind.. 10,225 7,205 +3,020 37 37

Gr. Trunk of Can...)
Chio. & Gr. Tr’k .. J- 1,916,332 1,639,614 +276,718 4,036 4,036
Det. Gr.Hav.&M.)

7t. N o—S.P. M. & M. 1,087,784 788,423 +299,361 3,780 3,720
Eastern of Minn... 104,947 94,872 +10,075 72 72
Montana Central.. 173,683 148,121 +25,562 256 256

Gulf Beaum’t A K. C. 10,014 8,142 +  1,872 65 65
Golf A Chicago......... 4,414 3,471 +943 62 62
Hoosao Tun. A Wilm 3,300 2,879 +421 25 25
Illinois Centrait........ 2,303,898 1,898,262 +405,636 3,808 3,130
Internat’l A Gt. No.l 320,317 268.672 +51,645 775 775
Interoceanic (Mex.).* 183,400 139,230 +44,170 531 531
Iowa Central............. 130,764 114,932 +15,832 509 509
Iron............................. 3,498 3,690 -197 20 20
Kanawha A M ich___ 42,457 41,662 +795 172 172
Kan.O. Ft. S. A Mem.. 346,466 307,8*3 +38,643 975 975
Kan. C. Mem. A Bir.. 131,885 109,89? + 21,994 276 276
Kan.City AN. W..... 34,575 29,606 +4,969 174 153
Kan. itv A Omaha.. 23,027 18,563 +4,464 194 194
Kan.C.Pittsb. A Gulf. 262,640 100,104 +162,536 814 603
Kan. City Sub. Belt 35,560 24,617 +10,943 35 35
Keokuk A Western*.. 22,908 18,825 +4,083 148 148
Lake Erie A Western. 274,331 252,661 +21,670 725 725
Lehigh A Hud. River. 30,407 25,502 +4,905 90 90

226,498
8,320

195,670
4,738

98,032
+30,828

+3,582
375 375

Los Angeles T erm !.. 50 50
Louisv.Evans.ASt.L. 118,021 +19,989 372 372
Louisv.Hend. A St. L.. 37,231 33,723 +3,50» 166 166
Louisv. A Nashville.. 1,772,595 1,602,516 +170,079 2,985 2,975
Maoon ABirming’m.. 5,709 5,667 +42 97 97
Manistlaue........ ... 10,640 10,123 +517 44 44
Memp. A Charlest’n* 94,237 64,733 +29,504 330 330
Mexican Central....... 1,077,505 1,070,606 +6,899 1,956 1,861
Mexican National.. 463,813 390,177 +73,636 1,219 1,219
Mexican Railway*... 230,000 211,000 +19,000 321 321
Mexican Southern'.. 41,220 31,872 +9,348 227 227
Minn. A St. Louis__ 136,786 127,477 +9,309 370 370
Minn. St.P.AS.Ste.M, 259,985 193,514 +66,471 1,189 1,189
Mo. Kans. ATex.sys. 1,024,492 959,551 +64,941 2,197 2,197
Mo. Pao. A Iron Mt.. 2,022.114 1,755,087 +5267,027 4,936 4,936

Central Branch__ 100,354 78,415 +21,939 388 388
Mobile A Birm’gham* 30,4> 8 20,379 +10,109 149 149
mobile A Ohio............ 372,20b 322,798 +49,402 687 687
« . Y .Cen. A Hud. Riv.. 3,505,435 3,139,943 +365,492 2,395 2,395
N. Y. Ont. A W est.... 269,400 256,869 +  12,531 481 481
Norfolk A Western... 886,186 832,9*6 +53,260 1,570 1,570
Northern Pacific....... 1,401,675 943,46* +458,213 4,346 4,368
Ohio River.................. 70,246 68,075 +2,171 224 224
Ohio River A Char... 15,635 15,359 +276 222 211
Ohio River A L. Erie. 2,00b 2,360 —360 36 36
Ohio Southern........... 67,889 44,920 +22,°64 266 266
Omaha Kan. C. A E.. 67,075 45,9a7 +21,088 314 280
Oregon RR. A Nav... 459,306 297,745 +161,561 1,065 1,065
Peo. Dee. A Evansv.. 70,686 71,475 —789 331 331
Pittsb. Bess. A L. E.. 62.655 33,115 +29,540 183 183
Pittsb. Lisb. A West. 4,187 3.798 +391 25 25
Pittsb. A Western__ 102,511 101,768 +743 227 227

Pittsb. Clev. A Tol. 61,255 43,795 +17,460 77 77
Pittsb. Pa. A Fair.. 14,139 8,657 +5,482 61 61

Rio Grande South’n. 37,706 26,295 +11,411 180 180
Rio Grande Western. 228,000 175,650 +52,350 550 550
St. Jos. A Gr. Island.. 91,106 78,504 +12,602 251 251
8t. L. Chic. A St. Paul 27,500 24,113 +3,387 111 111
St. Louis A 3an Fr... 494,884 425,316 +69,568 1,162 1,328
St. Louis Southwes’n . 473,900 390,739 +83,161

+7,183
1,223 1,223

St. Paul A Duluth___ 97,920 90,737 244 248
San Fran. ANo.Pac.. 58,13° 45,040 +13,0-9 165 165
Santa Fe Pres.A Phx* 36,328 28,712 +7,616 198 19«
Sher. Shrev.A South.. 3<1,182 27,2 *2 +3,920 153 153
Southern Railway__ 1,659,534 1,565,963 +93,571 4,827 4,826
Texas Central*.......... 22,900 14,369 +8,531 176 176
Texas A Pacific......... 691,822 615,480 +76,342 1,499 1,499
Tol. A Ohio Central.. 137,733 139,121 —1,3»8 371 371
Tol. Peoria A West’n. 75,531 71,204 +4,327 248 248
Tol. St. L. A K. City . 159,046 163,143 —4,097 451 451
Un.Pac. Den. A Gulf. 308,175 248, ‘*47 +59,°2H 974 974
Wabash....................... 941,751 835,059 +106,692 1,936 1,936
West. N. Y. A Penn.. 229,200 205,994

75,838
+23,206 651 651

Wheel. A Lake Erie.. 122,948 +47,110 247 247
Wisconsin Central... 352,185 27o,265 +81,920 937 937
Total (130 roads). . 42,527,184 36,483,516 +6,043,668 100,071 99,032

Mileage.

* For three weeks only.
t Includes Chesapeake Ohio & Southwestern, Ohio VaUey and Chi

cago & Texas for 1898 only.
t Earnings of Galv. Hons. & Henderson are excluded for both 1893 

and 1897.

DEBT STATEMENT JANUARY 81 1898. 
The following statement of the public debt of the 

United States on January 31 1898 is made up from 
official figures issued on that day. Farther on we
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give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold
ings, all of the same date.

INTEREST-BEARING DEBT

lltle of Loan—
Interest
payable.

Amount
issued.$

250.000. 000
740,903,30040,012.750100.000, u00 
162,315,400

JANUARY 81, 1896.
•Amount outstanding.-

Registered.
$

25,364,500
490,610,400
63,591,950

105,946,350

Coupon.

69,031,550
36.403.05056.369.050

lotal.$
25.364,500

559,641,950
43.960100,000,000162,315,400

1,293,231,450 685,513,200 161,808,650 847,365,810

4J4s,Fund. loan,1891,).
Continued at 2 p.c. $4s, Funded loan, 1907..4s, Refund’g certiflc’s.

5s, Loan of 1904........4s, Loan of 1925........
' Total, excluding Pac.

RR Bonds.............
Noth—The denominations of bonds are as follows. Two percents (registered only) 850, |100, 8500, 81,000, 85,000, 810.000. 820,000, 850,000 ; 4s of 1907, registered! 850, 8100, 8500, ll.OOO, 85,000, 810,000, 830,000, 850,000, coupon, 850, 8100, 8500, 81.000 ; 4s, refunding certificates, 810; 6s of 1904, registered, 850. 8100, 

»1 000 810.0(5o. coupon, 850, 8100, 81.000 ; 4s of 1925 registered, 860, 8100, 8500, 
$1,’000! 85,000,110,000, coupon, 850,8100,8500, 81,000.

DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY.
December 31. January 31.

Funded Loan of 1891, matured September 2 ,1891.. 8149.450 00 8147,850 00Old debt matured prior and subsequent to J an. 1, ’61. 1,180,820 26 1,180,690 *6
Debt on which interest has ceased....... ............. 81,330,270 20

DEBT BEARING NO INTEREST.
81,328,540 26

United States notes........ .............................................................. $346,681,016 ro
Old demand notes..................................... ...................................  „„ ok? i f  a YYNational Bank notes—Redemption account........... ......  ...... 33,257,139 oo
Fractional currency.................................................815,262,206 14Less amount estimated as lost or destroyed...........  8,375,934 00

Aggregate of debt bearing no interest......................................8386,878,774 64
RECAPITULATION.

December 31. 1897.8847,365.620 00 1,330,270 26 
385,890,446 64

Increase or 
Decrease.8Inc. 190 00 Dec.1,730 00 

Inc. 988,328 00
Inc. 986,783 00 Deo.11,602,982 76

January 31.1893.
Classification of Debt __ ■Interest-bearing debt.......  847,385,810 00Debt, interest ceased........  1.328,540 26

Debt bearing no interest... 386,378,774 64
Total gross debt........ .1,235,573,124 90 1,234,688,336 90

Cash balance in Treasury.. 223,871,786 26 235,474,769 01 _______________
Totallnet debt............ 1,011,701,338 64 999,111.567 89 Inc. 12,589,770 71

The foregoing figures show a gross debt on January 31 
1898 (interest-bearing and non interest-bearing) of $1,285, 
573,124 90 and a net debt (gross debt less net oash in the 
Treasury) of $1,011,701,338 64. . .

Paoifio Railroad bonds are never moluded in the official 
total of the Government debt. The status of these obligations 
to-day is as below. Methods of book-keeping make the of 
fioial reoord unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject.

BONDS ISSUED IN AID OF PACIFIC RAILROADS.
,—Bonds issued and—> ,—Bonds paid, or date of maturity.-

accumulated int. Already Due Jan. Due Jan,
Name Principal. Interest.

of Railway. 8 8 r. 'Central Pacific....25,885,120 36,443,913 
Kansas Pacific.... 6,303,000 6,624,107Union Pacific*..... 27,236,512 30,830,182
Cent. Br. U. P...... 1,600,000 2,169,503Western Pacific... 1,970,560 3,354,069
Sioux City & Pac.. 1,628,320 2,612,389

paid.86.074.000
4.880.0008.160.000 1,280,000*320,000

1,1898.
810,614,1201,423,00015,919,512320,000

1,628,320

1,1899,89,197,000
8,Ì57,bÓÒ
1,650,560

Total..............64,623,512 82,034,163 20,714,000 29,904,952 14,004,560
* The Government has been reimbursed for the total indebtednessof the Union Pacific Railroad Company to Nov. 1,1897, amounting to 858,448,223 75.
The cash holdings of the Government as the items stood 

January 31 we take from the Treasury statement of that 
date. The net cash balanoe given below is the same as de 
ducted above in reaching the net debt.

CASH IN THE TREASURY.
Gold-Coin.......................................................... $151,266,474 92Bars . .................................  49,465,077 06-8200,731,551
Silveiv—Dollars....................................................  397,589,829 00

lubsidiary com.......19- 510.670,ieo
Paper-United States notes.............................  72,958,606 00Treasury notes of 1890...................................... 4. <33,614 00

Gold certificates...............................................  i J’qkZ’qa? 22Silver certificates........................     14>959,364 00Certificates of deposit (Act June 8,1872)........  ™,000 00National bank notes.......................................  6,102,922 88—_ 100.452,096 88
Other—Bonds, interest and coupons paid, await-

ing reimbursement........................................... J"Minor coin and fractional currency... .. — ..... 1.166.688 27Deposits innat’l bank depositaries—gen’l acct.... 36,350,802 OlDisbursing officers’ balances..............................  8,740,823 54- 41,338,199 49
Aggregate.............................................. ...... . $853,198,008 53

DEMAND LIABILITIES.
Gold certificates..........................    ?aa’?5?'Kn? rnRllvftr certificates •••••••••••• h88,475,504 CO
Certificates of deposit act June 8,1872..............  49,145,000 00Treasury notes of 1890........................................  105,031,2̂ 0 00 -̂$58l,213,933 00
Fund for redemp. of uncurrent nat’l bank notes 7,457,32) 85Outstanding checks and drafts..........................  5.368,654 63
Disbursing officers’ balances............................... 30,000,059 15Agency accounts, & c...,...............................    5.286,254 64 - 48,112,289 27
/joid reserve ............. ......... $100,000,000 00Netcalh balance...::"...............  123,871.786 23 ........................ 223,871,783 26

Aggregate...........  .............................. .......................... . $853,198.008 58
Net cash balance in the Treasury December 31.1897..................  $235.474,769 01
Net cash balance in the Treasury January 31, 1898..................... 223,871,788 26

Decrease during the month.................................................. $ll.6 i1?,9fe2 75

[From our own correspondent.]
L ondon , Saturday, January 29, 1898. 

On Monday the city was disturbed by two rumors, one to 
the effect that the dispatch of the Maine to Havana had a 
hostile intent, and the other that the relations between Great 
Britain and Russia over the Chinese loan question had be
come very strained. On Tuesday, however, the explanation

issued by the Secretary of the Navy dispersed the first alarm, 
while another report was circulated to the effect that Russia 
had given way. Both reports concerning Russia appear to be 
groundless. There seems no room to doubt that the Russian 
Government is opposed to the conditions proposed by the 
British Government in its offer of a loan to China. But 
though the Russian Government, as well as the British 
Government, is putting pressure upon the Chinese Govern
ment, there seems no reason to believe that there is any 
real hostility or any inclination to quarrel. Indeed, while 
the two governments are contending for predominant influ
ence in China, theyjappear to be acting cordially together in 
Constantinople, where both are supporting the candidature 
of Prince George of Greece for the Governorship of Crete. 
The general impression on the Continent, as well as here, 
seems to be that the Russian Government will give way.

It is said that the British Government offers to lend to 
China at the rate of three per cent, and though it is rumored 
in Paris and St. Petersburg that Russia offers to lend on the 
Same terms, nobody believes that Russia could borrow at 3 
per cent. Hitherto, with all the willingness of France to 
lend, Russia has had to give four per cent interest. The 
loan which bore a lower rate of interest, it will be recol
lected, was a complete failure. And in the present disor
ganized state of the Paris market it is scarcely credible that 

3 per cent loan could be raised for China even if it were 
guaranteed by Russia. But the British Government could 
very easily borrow 16 millions sterling at 2% per cent, could 
lend the same to China at 3 per cent, applying the difference 
of %  per cent as a sinking fund to pay off the original loan.

The excitement in France over the Dreyfus case continues, 
and the more thoughtful people are very apprehensive re
specting the future. Fortunately for France, however, 
there is just now no popular pretender in the field, and 
therefore it is difficult to see how any serious danger can 
arise. In Austria-Hungary the struggle of the nationalities 
is as bitter as ever. In Crete the settlement of the island is 
not yet accomplished. In Spain the financial difficulties are 
growing desperate.

On the other hand the crops are good in Argentina and 
the future is looking well. In India good crops are restoring 
prosperity, while the frontier tribes are rapidly submitting. 
In Australia favorable rains are reported in New South 
Wales.

In the meantime the political uncertainties are checking 
business of every kind, but the impression prevails strongly 
that if the Chinese question were settled there would be a 
very considerable revival of activity here. The home trade 
•s wonderfully good, the engineering dispute is on the point 
of being settled, the foreign trade shows signs of improve
ment, and there are symptoms that a very large investment 
and a considerable speculation would spring up in the city if 
all political anxieties were removed.

Since the beginning of the month the money market here 
has been very easy, but there are signs that it is growing 
harder just now. There is a good demand for gold for the 
Continent still in the open market, and though it is not prob
able that the metal will be withdrawn from the Bank of 
England for the Cohtinent, or that there will be shipments 
either to the United States or to Japan, or to India, still the 
Continental demand is sufficient to prevent any material 
increase in the reserve of the Bank of England. In a week or 
two, therefore the Bank ought to obtain complete control of 
the outside market, and in the ordinary course of things it will 
keep that control until about the middle of March. As, how
ever, the Bank’s supremacy is derived from the fact that it is 
the banker of the Government, it is not likely to make rates 
very stiff. It is quite passible indeed that it may put its 
rate of discount down to two and a-half per cent. But what
ever rate it may maintain it ought to make that rate effect
ive.

It is a week now since the bill introduced by the Indian 
Government was passed authorizing gold to be sent in to the 
Bank of England to the credit of the Indian Government, 
and against it telegraphic transfers to be handed over, 
enabling those who deposit the gold to withdraw rupees from 
the Indian Treasuries, and there is no sign as yet of any of 
the exchange banks availing themselves of the new facilities 
afforded. On the contrary, all the symptoms go to show 
that unless the Indian money market becomes so seriously 
embarrassed that it is absolutely necessary to afford relief, no
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gold will be sent in. The rate of discount of the Bank of 
Bombay is 12 per cent, that of the Bank of Bengal 11 per 
<5ent; yet on Wednesday the India Council failed, for the 
second week in succession, to sell the 40 lacs of drafts it 
offered for tender. Only 6 lacs were applied for in bills and 
5 in telegraphic transfers, barely a little more than one- 
fourth of the amount offered for tender, and the prices were 
■considered so insufficient that the Council refused to allot.

Of course the banks have since been buying from the 
Council; probably before next Wednesday they will have 
bought much more than the 40 lacs offered, but they will 
•only purchase what the exigencies of the situation com
pel, and they will buy no more than they absolutely 
require. Bankers and merchants are both living from hand 
to mouth, and no one is willing to employ a single sovereign 
in India which he can avoid sending out. In spite of that, 
however, the banks may be compelled to send gold into the 
Bank of England, for the Burmah rice crop is unprecedent
edly large and the cotton crop is very good, while the wheat 
crop promises well.

The moving of the Burmah rice crop has begun in earnest 
this week, and to move it a very considerable amount of 
moneygwill b8 required. The money will be taken from the 
Bank of Bengal, and it will therefore make the Calcutta 
market even more stringent than it is. Possibly therefore 
the Bank of Bengal may have to put up its rate to 12 per 
cent, and it is not at all unlikely that the exchange banks 
may have to send gold into the Bank of England in order to 
relieve the Calcutta market. But that will be done only as a 
last resort.

England, the Bank rate of discount, the 
>&c., compared with the last three years:

1898. 1897. 
Jan. 26. Jan. 27. £ £

price of

1896. 
Jan. 20.£

consols,

1815. 
Jan. 30, £

Circulation ...................... 26,610,335 36,631,880 25,286,050 24,926,845
Publlo deposits...................... 13,093,079 9,588,998 10,589,781 6,312,966
■Other deposits ...................... 37,478,834 43,224.325 52,367,495 33,761,450
Government securities.......... 14,023,036 14,235,117 14,682,555 12,877,309
Other securities ............ 31,895,784 28,473,069 28,493,812 17,516,061
Reserve of notes and ooln.... 22,753,401 23,274,232 39,828,229 27,819,875

oin& bullion, both depart’ts. 32,563,736 87,108,115 48,314,279 35,946,720
Prop.reserve to liabilities.p.o. 44% 53% 63% 69%
Bank rate .. .percent. 3 3% 2 2
■Consols, 2% per ce n t........... 112% 112 5-18 107 15-16 104%
Sliver .................................. 26 3-16d. 29 13-16d. 30% d. *27 7-16d .
Clearing-House returns.......

* January 31
134,247.000 118,867,000 116,375,009 108,228,000

The Bank rate of disoount and open market rates at the 
chief Continental oities have been as follows:

Bates of 
■Interest at

Jan. 28. Jan. 21. Jan . 14. Jan. 7.

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank
Bate

Open
Market

Parts............... 2 2 2 2 2 2 2 2
Berlin............. 4 2% 4 3% 5 5 3%
Hamburg .... 4 3 4 3% 5 3% 5 3%
Frankfort. __ 4 3% 4 3% 5 3% 6 3%
Amsterdam.... 3 2% 3 2% 3 2% 3 2%
Brussels......... 3 2 3 2 3 2 3 2
Vienna...... 4 8% 4 3% 4 3% 4 3%
St. Petersburg. 5% 6 6 5 6 5 6 5
Madrid.......... 5 4 5 4 5 4 5 4
Copenhagen... 4 4 4 4 5 5 5 5

The rates for money have been as follows :

« Open Market Bates. Interest allowed 
for deposits bp

London. »5 Bank Bills. Trade Bills. Disc’t ET
gÖ Three Four Six Three Four Six Stock At 7 to 1*
K) Months Months Months Months Months Months Banks. Call. Days

Dec. 31 3 3 2% 2% 3% 3%@3% 3% 1% 2 2%
Jan. 7 3 3 2% 2% 3% 3%@3% 3% 1% 2 2%
. “ 14 3 2% 2% 2% 2% 2% 3 1% 1%

21 3 2 3-18 2% 2 5-16 2% 2% 2% VÁ 1% 1%
29 3 2% 2% 2% 3 3 3% 1% 2 2%

Messrs. Pixley & Abell write as follows under date o f  
Jan. 27:

Gold.—There is no fresh information to give regarding gold. The en
quiries of last week continue with hardly a change in prioe. There 
have been no movements at the Bank of England. Arrivals: Cape
town, £103,000; Australia, £123,000; Straits, £2,000; Bombay, £59,- 
000; Vera Cruz, £15,000. Total, £302,000. Shipments to Bombay, 
£50,000.

Silver.—While the plague in Bombay has to some extent interfered 
with Indian business, there is a good demand for forward delivery to 
■the Straits. The Indian price to-day is Rs. 68% per 100 Tolahs. Ar
rivals : New York, £199,000; Chili, £25,000. Total, £224,000. Ship
ments: Bombay, £48,100; Hong Kong, £13,000. Total, £61,100.

Mexican Dollars.—Of these coin none have come to hand during the 
week. Shipments to Penang, £4,000.

The quotations for bullion are reported as follows:

Gold. Jan. Jan. Silver. Jan. Jan.
London Standard. 27. 20. London Standard. 27 29.

Bar gold, flne....oz.
s. d. 

77 11
8. d. 

77 11 Bar silver, fine... oz.
d.

26316
d.

26%Bar gold.parting.oz. 
U.S. gold ooin...oz. 
Germ’n gold eoimoz.

7711% 
76 6

7711% 
76 6

Bar silver, contain’«  
do 5 grs. gold.oz. 26U10 26%

76 3% 76 3% do 4 grs. gold.oz. 26% 26*18French gold ooin.oz. 76 3% 76 3% do 3 grs. gold.oz. 26äi0 2638
-Japanese yen.......... 76 6 76 6% Oake silver......... oz.

Mexican dollars.oz.
285]6
26

2838
26%

The following shows the imports of cereal produoe into 
the United Kingdom during the first twenty-one weeks o f the 
new season compared with previous seasons:

IMPOSTS.
1896-7. 1895-6. 1894 5.

28.814.630 27,828,660 26.738,666 
12,342,990 12,028,430 13,775,304

8.509.410 5,819,040 6,513,437
1,698,148 1,330,520 1,168,134
1.367.410 1,683.400 1,939,944

24,457,000 17,876,080 9,949,914
9.524.800 8,626,150 8.227,890

Supplies available for consumption (exclusive of stocks on 
September 1):

---------  1896-7. 1895-6.
28.814.630 27,828,660
9.524.800 8,626,150

11,538,868 6,298,765

1897-8.
Importsof wheat,owt.26,132,450
Barley.........................  9,743,294
Oats............................  6,168.120
Peas............................  1,096,040
Beans........................   1,355,840
Indian corn ...........18 ,668,460
Flour. . . . . . . . . . . . . . . . .  8,522,400

1897-8.
Wheat imported, ow t.26,132,450 
Imports of flour...... 8,522,400
Sales of home-grown.12,048,572

1894-5.
26,738,666

8,227,890
8,928,360

Total......................46,703,422 49,878,298
1897-8. 1896-7.

Aver.prioe wheat,week.34s. l id .  31s. 7d. 
Average prioe, season..33s. 8d. 29s. 3d.

The following shows the quantities 
maize afloat to the United Kingdom: 

This week. Last week.
Wheat............... qrs....... 2,445,000 2,430,000
Flour, equal to qrs____  410,000 400,000
Maize...............ors........  540,000 520,000

42,753,575 
1895-6. 
26s. Id. 
24s. 9d.

of wheat,

1897.
2,515,000

350.000
980.000

43,894,916 
1894-5. 

20s. 8d 
19s. 8d.

flour and

1896.
2,160,000

384.000
658.000

© u t n m e r c i a l  a n t i  I j & i s c e l l a t i J C t f t t s

E n g lis h  F in a n c ia l  m a rk e ts—P e r  C able.
The daily closing quotations for securities, etc., at London 

are reported by cable as follows for the week ending Feb. 11 :

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Sliver, per ounce.......d. 26% 26% 26%6 26iie 26iie 26
Consols., new, 2% p.ots. 1127,« 1123s 112516 112% 1129,6 11215,6

For account............... H21Ï16 112916 112% 1121116 112% 113%
Fr’ch rentes (In Paris) fr. 103-50 103-50 03-62% 03-52% 103-70 103-75
Atoh. Top. & Santa Fe. 13% 13% 14 13% 13% 13%

Do do pref. 32% 32% 33% 33% 33%
Canadian Pacific.......... 89% 90% 90% 91 90% 90%
Chesapeake & Ohio....... 24% 24% 25 24% 24% 25
Ohio. Sfilw. & St. Paul. 98% 99% 99% 98% 98% 99%
Denv. & Rio G r.,pref.. 52% 52% 53% 533a 543s
Erie, oommon............... 16% 16% 16% 163s 16 16%

1st preferred............. 43 42% 42% 43% 43% 443¿
Illinois Central............. 109% 109% 109% 109 108% 109
Lake Shore.................... 197 197 196 196 196
Louisville & Nashville. 613s 61% 61% 61% 60% 62
Mexloan Central, 4s .. 69% 69% 69% 69% 69% 69%
Mo. Kan. & Tex., com.. 14 14 14% 14 14 14
N. Y. Cent’l & Hudson. 122% 122 121% 120% 120 121%
S'. Y. Ontario & West’n 18% 18% 18% 18% 18% 18%
Norfolk & West’n, pref. 52% 54% 56% 55% 54% x56 ,
Northern Pacific, com.. 28% 28% 28% 27% 27% 28%

Preferred .................... 70% 70% 70% 69% 68% x68%
Pennsylvania___. . . . . . 61 61% 62% 61% 61% 61%
Phila. & Read., per sh.. 11% 11% 11% 11% 11% 11%
Phil. & Read., 1st pref. 27% 27% 27% 26% 263s 26%
Phil. & Read., 2d pref. 14% 14% 14% 1438 ______ 14%
South’n Railway, com. 93s 9% 9% 9% 9% 103s

Preferred.................... 32% 32% 33% 33% 33 34%
Union Paoiflo................ 35% 35% 35% 34% 35 35%

Do new pref.. 1 . . . . .
Wabash, preferreu___ 18% 19 19% 19% 19% 19%

B onds H eld  b y  N a t io n a l  B a n k s .—The following interest 
ing statement furnished by the Comproller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on January 81:

utscripiion o f Bondi.

Total.__

V. 8 Bondi Held Jan. 31,1898 to Secure—
Public Bepositsl Bank 

in Banks. Circulation.

$338,000 
5,880 000 

19,492,000 
6,360,000 
1,462,500 

300,000
$33,832,500

$2,751,000
15,949,650

148,140,100
26,406,150
22,240,750

Total Held.

$3,089,000
21,829,650

167,632,100
32,766,150
23,703,250

300,000
$215,487,650 $249,320,150

C han g es  in  L e g a l  T enders  a n d .N a t io n a l  B a n k  N o t e st  
F e b . 1.— The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
Jan. 1, together with the amounts outstanding Feb. 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
Feb. 1.

national Bank ,Votes—
Amount outstanding Jan. 1,1898................
Amount issued during February.................... $348,500
Amount retired daring February................... 2,833,870

Amount outstanding Feb. 1,1898*........
Legal Tender Notes—

Amount on deposit to redeem national bank
notes Jan. 1,1898...............  ................

Amount deposited daring January............... $3,466,360
Amt. reissued and bank notes retired in Jan. 2,529,943

Amount on deposit to redeem national 
bank notes Feb. 1 ,1898 ........ ........

$228,930,281 
2,485,375 

$226,444 906

»32,784,190
936,417

» 33,720,607
♦Circulation of National Gold Banka, not included in above, $84,310* 
According to the above the amount of legal tenders on de" 

posit Feb. 1 with the Treasurer of the United) States to re
deem national bank notes was $33,720,007. The portion of
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■this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (8) by banks re
ducing or retiring their circulation, was as follows on the 
"first of each of the last five months.

Depositeby— Oct. 1. Nov. 1. Dee. 1. Jan. 1. Féb. 1.

Inflolv’nthfcs. 
Liquid’g bks. 
Red’o’gund. 

act o f 1874*
T ota l....

$
1,339,810
5,323,766

18,457,134

$1,338.634
5,398,800

19,383,201

$
1,538,674
5,458,185

20,817,276

$ ■ 1,536,336 
5,462,724

25,785,130

$1,480,984
5,887,293

26,352,330

25,120,710 26,120,685 27,814,135 32.784,190 33,720,607
* Act < f  June 20, 1874, and July 12,1882.
C oin ag e  b y  U n ited  States  M ints.—The following state 

-ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
o f  January, 1898.

January.
Denominations. Pieces.

161,000 
14 000 
12,C00

187.000
1,250,000

406.000
388.01 0 
740,000

2.784.000
1.040.000
3.301.000Fire cent n iokel............................. - ....... — - •

4,341,000

To cal coinage ......................................- ......... 1 7,312,000

Value.

3,220,003
140,000

60,000

3.420.000
1.250.000 

203,000
97.000
74.000

1.624.000

85.010
5,129,010

Im ports and  Ex p o r ts  f o r  th e  W e e k .—The following are 
the imports at New York for the week ending for dry goods 
February 3 and for the week ending for general merchandise 
February 4 also totals since the beginning of the first week 
in January. FORBIQN IMPORTS AT NEW YORK.

For week. 1898. 1897. 1896. 1895

Dry goods.......
Gen’l mer’dise

T ota l........
Since Jan. 1.

Dry goods.......
Gen’l  mer’dise
Total 5 weeks..

$2,025,767
6,195,046

$2,476,070
5,832,015

$3,026.038
8,219,464

$3.513,233
6,184,962

$8,220,813
$11,895,845

30,578,571

$8,218,085
$11,678,833

33,540,573

$11,245,502
$16,167,080

36,337,116

$9,698,195
$18,341,778

32,296,212

$42,474,416 $45,219.406 $52,504,196 $50,637,990
The imports of dry goods for one week later will be found 

in our report of the dry goods trade. .
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending February 7 and from January 1 to date :

EXPORTS PROM NEW YORK FOR THE WEEK.

1898. 1897. 1896. 1895.

For the week.. 
Frev. reported
Total 5 weeks..

$9,509,970
36,406,734

$6,847,861 
3 ¿,188,435

$8,127,242
33,761,123

$6,228,431
29,643,061

$45,916.704 $40,036,296 $41,8=>8,365 $35,871,492
The following table shows the exports and imports of 

specie at the port of New York for the week ending Febru
ary 5 and since January 1, 1898, and for the corresponding 
periods in 1897 and 1896.

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

—H. B. Hollins & Co. offer for sale at par and interest 
,,-,000,00 ) first mortgage 5 per cent gold bonds of the Balti
more, Chesapeake & Atlantic Railway Co., being part of an 
issue of $1,250,COO secured by a first and only mortgage on 
all the property of the company now owned or hereafter to 
be acquired. The property now consists of 88 miles of main 
line, 15 steamboats and valuable wharf properties, a»l in first- 
class condition, including the South Street wharf in Balti
more, valued altogether at considerably over twice the 
amount of the mortgage. For the first four months of the 
present fiscal year, from Aug. 31 to Dec. 31, the net earnings 
were $63,239, while the amount required to pay interest on 
the total bond issue for the entire year is only $62,5( 0, be
sides which the company has no floating debt. A  letter of 
John E. Searl6s, Chairman of the board of directors, gives 
ample details as to the value of the property, which is a con
solidation made on Sept. 1st, 1894, of the Baltimore & East
ern Shore Railway, Maryland Steamboat Co., the Eastern 
Shore Steamboat Co. and the Choptank Steamboat Co. The 
freights to Baltimore form a very important feature in the 
earnings of the company, while Oacean City, the eastern 
terminus of the railroad, is the natural watering place for the 
residents of Washington and Baltimore, and the travel to 
that point is a constantly increasing factor to the business of 
the company. The bankers reserve the right to advance the 
price without notice, and application will be made to list 
bonds on the New York Stock Exchange.

—$1,250,000 first mortgage 5 per cent 50-year gold bonds 
of the Syracuse Rapid Transit Railway Company are offered 
for sale by Edward C. Jones Co. and Townsend Whelen *  
Co. of New York and Philadelphia, and the Mercantile 
Trust & Deposit Co., of Baltimore, Md., at 101 and inter
est. The net earnings of the road for the six months ending 
December 31, 1897, were nearly $120,000. The reports of 
special experts who were engaged to make an examination 
of the property are particularly favorable. These experts 
were H. H. Yreeland, President of the Metropolitan Traction 
Co , of New York City, and Edgar S. Fassett, Superintendent 
of the Albany Railway Company. The company owns fran
chises which practically give it a perpetual monopoly of the 
street railroad business in Syracuse. It is intended to have 
these bonds listed on the New York Stock Exchange, and 
also the Exchanges in other cities.

—Emerson McMillin & Co. have effected a consolidation 
of all the gas properties of Detroit, Michigan, and offer an 
issue of $2,810,000 of bonds of the new company for sub
scription at par and interest. The net earnings of the com
pany for last year are about $300,000, and with the contem
plated changes, it is thought that this will be more than 
doubled during the next three years of operation.

—The quotation for the Buffalo City Gas Co. first mort
gage five per cent gold bonds now being offered by Redmond, 
Kerr & Co., of New York, and the Manufacturers’ & Traders 
Bank, of Buffalo, has been advanced to 93 and accrued in
terest. The advertisement will be found on page vi. ol this 
issue.

—Mr. Charles W. Place, 20 Broad Street, New ,York, ad
vertises for offerings of Toledo Walhonding Valley & Ohio 
guaranteed 4%s and Cleveland & Marietta guaranteed 4>£s.

—A selected list of investment bonds, to net purchaser 
from 3 35 to 5 per cent, is advertised on page vi. ot to day s 
issue by Messrs. Spencer Trask & Co.

—Texas municipal bonds and bank stocks are made a 
specialty by Mr. Charles W. Rosenberger, with R. N. Menetee 
& Co., 18 Wall Street.

—Mr. Frederic H. Hatch, 30 Broad Street, New York, offers 
for sale $100,000 American Type Founders Co. six per cent 
debenture bonds.

Qold

Great Britain.........
France— ...............
Germany................
West Indies...........
M exico....................
South America___
All other countries

Total 1898.......
Total 1897.......
Total 1896.......

Exports. Imports.

Week. Since Jan. 1.

$186,865
” 9,770

$196,635
54,591

828,095

$200

2,700,570
16,470

$2,717,240
251,831

11,354,735

Week. Since Jan. 1
915

$1,030,620
111

5,577
2,661
9,669

240
$1,049,793

23,716
3,804,371

$495,001
2,155,504

180
63,001
15,562
87,048

6,816
$3,123,112

254,856
11,098,549

B re a d s tu ff»  F ig u r e s  B r o u g h t  F r o m  P a g e  3 5 0 .—The 
statements below are prepared by us from the figures or the 
New York Produce Exchange. The receipts at Western iake 
and river ports for the week ending Feb. 5, and since Aug. 
1, for each of the last three years, have been as follows:

Receipts at—

Silver.

Great Britain..........
France....................
Germany............... .
West Indies............ .
M exico....................
South America-----
AH other countries

Total 1898........
Total 1897........
Total 1896........

Exports.

Week. Since Jan.l.

$964,175
114,000

$1,078,175
855,175
922,080

$4,566,166
173,000

65,863
44,010

$4,849,07P
4,063,674
5,119,996

Imports.
Week. \Since Jan.l,

$354
1,081

20
709

43,285
8,614

11,764
$65,827

34,453
10,006

$548
$22,081120

39,152
151,433
111,330

12,485
$337,149

266,049
221,852

Of the above imports for the week in 1898 $8,505 were 
American gold coin and $1,113 American silver coin.

Chicago.......
Milwaukee
Duluth.......
Minneapolis •
Toledo.........
Detroit......
Cleveland... 
St. Louis ....
Peoria.......
Kansas City.

Tot.wk.’98. 
Same wk.’97, 
Same wk.’96 
Since Aug. 1
1897-98.......
1896-97.......
1895-96.......

Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.lMlbe Bush.QOlbs Bush.bQlbs Bush.32168 Bus7i.48I6s Bit. 56 lbs

12,925 222,724 1,769,300 1,653,700 856,699 32,200
114,900 248,300 104,650 246,000 179,200 50,400

300,479 82,853 40,306 83,477 6,501
3,999 1,330,080 78,750 161,100

621 77,629 279,000 30,851 3,651
6,750 81,804 91,336 66,376 57,019 10,180
1,442 74,918 198,282 137,558

20,150 93,135 762,660 198,000 73,500 38,500
7,400 7,800 480,550 188,900 49,200 1,800

259,000 425,500 67,000
208,lc4 2,099,169 4,272.831 2,089,791 749,095 112,241
134,835 1,615,886 5,108,029 8,208,071 1,017,869 111,354
147.465 2,972.193 1,872,245 2,217,841 887,093 91,333

5,918,292 160,856,606 135,459,669 109,645,955 26,444,241 7,514,473
6,977,458 116,447,888' 91,152,060 102,514,749 28,440,898 5.360,823
6,781,788 115,411,800' 69,125,568 81,928,6071 27,698,006 2,535,092

The receipts of flour and grain at the seaboard ports for the 
I week ended Feb. 5,1898, follows:
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Receipts at— Flour. Wheat, Corn. Oats, Bariev. Rue,bbls. bush. bush. bush. bush.New York.......... 288.600 175,500 277,200 63,375 55,575Boston.............. 71,136 81,882 76,938Montreal..........

Philadelphia .... 8,760 700 61,550 10,090 6,530133.936 579,455 348,713 4,000Baltimore....... .Richmond.......... ... 2,544 337,38219,632196.598
465,19133,314
850,303

151,497
13,87879,960

139,663
New Orleans*....
Newport News... ... 58,000 15,000 «39,000 197,000Norfolk............
Galveston.......... 129,860 885,887 164,«0 > ***6,000 **8,250Charleston......... 4,786 50,000Portland.Me .... 130.849 42,500 67,420 10,483 17,013St. John, N. B.... 82,906 16,729 4,086 26,390

Total week... 1.414.049 3,485,010 1,280.702 106,284 245,671Week 1897.......... 235,943 3.893,399 901,602 166,250 106,925
* Receipts do not include grain passing through New Orleans tor foreign ports on through bills of lading.
Total receipts at ports from Jan. 1 to Feb. 5 compare as 

follows for four years:
Receipts of— 1893. • 1897. 1896. 1895.

*lour.....................bbls 1,869,£81 1,531,189 1,555,982 1,887,651
Wheat.................. bush. 6,911,051 1,941,132 1,439,873 1,650,969Com.......................  “  19,8̂ 7,692 18,408,716 9,068,451 2,332.479Oats ...............    •• 11,407,665 4,709,680 8,681,130 8,6?9,6:tl
Barley....................  “  810,425 669,767 622,808 444,958Bye......................... “  1,669,276 561,061 50,370 40,651

Total grain.... 40,686,009 26,284,316 14,662,632 7,148,686
The exports from the several seaboard ports for *he week 

ending Feb. 5, 1898, are shown in the annexed statement:
_  Wheat,Exports from— bush. New fork .... 126,525Boston........... 135,749Portland .... 130,849 Philadelphia.. 40,000Baltimore.....  16A 808New Orleans.. 630̂ 450Norfolk........ ..........

Newp’ri News 15,000 St. John, N. B 82/00 
Galveston.... 331,524 Charleston.................

Com, Flour, Oats
bush. bbls. bush788,291 102,860 699,274111,279 3,870 321,15042,500 7.243 67,42«801,277 18,277 60,059722,917 72,109 262,851637,630 8,148 42,2(5385 837639,000 *58,000 Ì97,ÒoÒ16,729 18,871 .................
408,088 3.475  ................50.000 4,786 ..................

Rye,hush.
211,934

Peas,
bush.
11,313

Barley
bush.148,514

17,013 35,811 ' 16,483
188̂ 570 ••••••••

"20,890 ’ *7,713 "*4,08*è

Total w’k...1,513,611 4,108,548 291,629 1,650,025 414.877 54.837 169.088Same time’97.1,160,346 4,621,853 305,621 253,428 86,770 84,182 149,219
The destination of these exports for the week and since 

September 1, 1897, is as below.
--------- Flour.-------- ,

Exports for Week Since Sept, 
tseeh and since Feb. 5. 1,1897.

Sept. 1 to— bbls. bbls.United Kingdom 182,820 4/89.554Continent.......... 60.959 643,414
S. A C. America.. 21,949 609,144West indies....... 25,704 501,628Brit. N. A. Col’s.............. 128,897
Other countries.. 197 110,092

,—— Wheat.------ ,
Week Since Sept. 
Feb. 5. 1, 1897.
bush. bush. 988,159 35,828,622 553,032 28,871,113 

2,400 859,264..........  1,375..........  800
..........  467,315

-------- OoYn.---------,
Week Since Sept. Feb. 6. 1.1897.

bush. 87,440.130 
39,458,540 95,315 

798,948 221,110 176,671

bush. 2,118,178 1,918,555 775 35,136
""904

Total----- ------  291,629 6,782,729 1,543,611 66,027,989 4,103,548 78.190.714Total 1896-7.......  305,621 6,217,310 1,160,646 31,098,828 4,621,852 69,019,13g
The visible supply of grain, comprising the stooks in 

granary at the principal points of accumulation at lake and 
seaboard ports, Feb. 5.1898, was as follows:

Wheat.
In store at— bush.New York.................  2,237,000

Do afloat.........  8,000Albany.....................  ....
Buffalo.....................  1,160,000

Dp afloat......... 470,000Chicago................   9,728,000
Do afloat........  1,495,000Milwaukee................ 129,000Do afloat........................Duluth..................... 2,335,000
Do afloat........................Toledo.......  ..........  240,000Do afloat........................Detroit.....................  117,000Do afloat........................

Oswego............... ............St Louis..................  1,737,000
Do afloat........................  92,000Cincinnati................  e.oooBoston...................... 872,000

Toronto..............   51,000Montreal...............  94,000
Philadelphia...........  661,000Peoria. .............. 2,000
Indianapolis............. 52,000Kansas City..............  839,000Baltimore................. 1,182,000Minneapolis.............. l2,94u,ooo
On Mississippi River. 175,000
On Lakes............ ..........
On oanal and river..................

Corn,
bush2.904.000
48.00090.000

2.070.000

Oats
bush3.762,000459.000 

60,000139.000
15.539.000 
6,210,000123.000

652.000
2.060.000

1.289.000
232.00097.000 
214,0001.750.000

480,000 870,000
20,000 e.ooo

3,519,000 153,Ò0Ó

880,000
*61.000855.000
038.000 26,000424.000
852.000 1,209,000
43.000

39.000643.000
14.000077.000798.000108.000
30.000
36.000 407,000

3,435,000

*46,000

Rye.
bush,962.000
83.000
50.000
84.000580.000
89.000
35.000

Barley,
bush.160,000217.000 10,000617.000

060.000 
93,000 70,006

1,148,000 688,0ÓV
37,000
23,000 11,000

83,000
' 15,000 

7,000
Ì2.0ÒÓ 71,000

48,000 27.000
40.000

3,000 ‘ 35,000
27,000262,000149,000 46,000

Total Feb. 5,1898 36,022,000 39,505,000 14,766,000 8,596,000 2,673.0f 0Total Jan. 29,1898 30.602,000 40,581,000 15,112,000 3,810,000 3,028,000Total Feb. 6,1897 47,885,000 23,332,000 13,324,000 3.864,000 3,321,000Total Feb. 8, 1896 66,119,000 12,174,000 6,540,000 1,554,000 2,502,OCoTotal Feb. 9. 1895 82,322,000 12,883.000 7,133,000 364.000 1,738,00e

City Railroad Securities.—Brokers’ Quotations.

Bld. Ask. Bid. Ask.
Atlan. Ave., B’klyn— 

Con. 5s, g., 1931 ..A&O D. D. E. B. & Bat’y—Stk. 
1st, gold, 5s, 1932. J&D

175{100 103 115 117Impt. 5s, g., 1934.J&J 77 80 Scrip............................ {100H 101HBl’eck. St.& Fui F.—Stk. 31 33 Eighth Avenue—Stock.. 325lstmorr.,7s, 1900. J&J B’.way &7th Ave.—Stock 106 108 Sorip, 6s, 1914............. 105 107
206 212 42d & Gr. St. Fer.—Stock 325 350lstmort„5s, 1904 .J&D 106 110 42d St. Man. & St. N. Av. 69 722d mort., 5s, 1914.J&J {111 112ia lst mort. 6s, 1910.M&S 116 118B’way lst,5s,guar.l924 {117 118 2d mort. Income 6s. J&J 90 912d 5s, Int. as rent’l.i805 {106 107 Kings Co. Trao.—Stock.. 48 50Consol. 5s, 1943..J&D 121 Lex. Ave.& Pav.Ferry 5s 121Met. Ht.Ry.,gen. 5s, ’97 

Brooklyn City—Stock... Consol. 5s, 1941.. J&J
114 Ha 11478 Metropolitan St. Ry.-Stk 170 171209
115

211
117 Nassau Elec, 5s, 1944... 

N.Y.&Queens Co.5s.1946 
Steinwaylst 6s.’22 J&J

102 104
Bklyn.Crosst’n 68.1908 106 108 115 117Bkl’nQ’ns Co.&Sub.lst Bkl’n C.& Newt’wn—Stk 107 110 Ninth Avenue—Stock... 180 200160 Second Avenue—Stock.. 168 1735s, 1939...................... 113 116 lst mort.,5s,1909.M&N 108’s 110Brooklyn Bapid Transit. 
5s, 1945...............A&O 41 41 h Debentur e5s,1909.J&J 10695 >3 96 Sixth Avenue—Stock__ 195 210Central Crosstown—Stk. 195 _ Third Avenue—Stock... 186 187lst M., 6s, 1922..M&N Cen. Pk.N.& E.Riv__Stk {122 lst mort.. 5s, 1937..J&J 122H 123ia175 180 28th&29th St. lst 5s,1996 106Consol. 7s, 1902...J&D 

Columbus & 9th Ave. 5s. 113
121 117 Twenty-Third St.—Stock 

Deb. 68,1903................
300103 ......

Ohrist’p’r& lOth St.—Stk 155 160 Union By—Stock....... 200lst mort., 1898...A&O 102 104 1st-5s, 1942.................
Westchest’r, 1st, gu.,5a {115

{108
116

* And accrued Interest.

Bank Stock List—La test prices. * Not Listed.

BANKS. Bid. Ask. BANKS. Bid.
700 N.Y.Nat, Ex 80German Am. 115 125 Ninth.......... 90German Ex.* 250 19th Ward..Germania__ 300 N. America. 135160 140380 180Hide A L .*.. Park......... 263155 *200Im.& Trad’rs 550 Phenlx....... 90Irving....... ... 140 Plaza*..____ 185Leather Mis’ 170 Prod.Ex.*... 115128 155
775 174Manhattan... 230 240 Second........ 450Market* Fui 225 240 Seventh.... 106

Mechanics’ .. 185 200 Shoe & Le’th 97
M’ohs’ &Trs’ 110 120 Stateof N.Y. 110165 Third..........
Merchant.’ .. 146 165 Tradesman's. 110
Merch’t. Ex. 116 12th Ward*. 125

440 230
Mt. Morris.. 100 Union 8q.*.. 180140
N. Ams’dam. 235 Yorkville*... Ì70
New York... 235 245 Western...... 150
N . Y. Co’nty 700 ..... West Side... 275

America... 
Am. Exch... 
Astor Place*
Bowery*......
Broadway.... 
Butch.&Dr..
Central..... ..
Chase...........
Chatham......
Chemical....City.............
Citizens’.. . . .Columbia__
Commerce... 
Continental. 
Com Exch... 
East River.. 
11th Ward..Fifth Ave__
Fifth»..........
First............
FirstN., 8 ,1. 
14th Street.. Fourth.......
Gallatin......
uanaevoort*.

350
171
225
300
225
165

700
Ì50*"
127*
285
135
220
2900
220

125
85

300

360
178
825
250
105

300

140
2Ï2*

290*

3400

150
160
195
100

190
275
100

115
192
115

255

165

Miscellaneous Bonds :
M iscellaneous Bonds. Oh. Jun. &S. Yds.—Col.t.g.,08 

Colorado C. & 1.1st cons. 6s,g. 
Colorado Fuel & I.—Gen. os. 
Columbus Gas—1st, g., 5s.... 
Commercial Cable—1st g. 4s. 
Con8.Gas Co.,Chic.—lstgu.Ss 
De Bardeleben C. & I.—g. 6s.
Det. Gas eon. 1st 5................
Edison Eleo. IU. Co.—1st 5s..

Do of Bklyn.,lst5s.. 
Eqntt. G.-L., N. Y.,cons.g. 5s.
Equitable G. <6 F.—1st 6s__
Erie Teleg, & Telep. 6s, g,... 
Galveston wharf Co.—1st 5s. 
Henderson Bridge—1st g. 6s.
Illinois Steel deh, 5s............

Non-oonv. deb. 5s...............

Mlscellaneons Bonds.
*99**b.

Jeff. & Clear. O. & I. Ist g. 5s
* 80 Hb. Manhat. Beaeh H. & L. g. 4s..... Metropol. TeL & Tel. Ist 5s..
*105 Hb. Mlch.-~Penln. Car lBt 5s......
104 b. Mutual Union Teleg.—6s,g..* 78 b. Nat. Starch Mfg. Ist 6s....... *106 b.* 96 b. N. Y. & N. J. Telep. gen. 5s..*112 b. People’s Gas & C .) Ist g. 6s.
. .. . .. Co.. Chicago...... ( 2d g. 6s. 109 h....... Ist cons. g. 6s..................... 119 a.

*"97Hb.
Semet-Solvay—Debent’e 5s.. 103 b.Bouth Tuba Water—Con. 6s.

100 b. Standard Rope & T.—Ino. 5s. 
Sunday Creek Coal Ist g. 6s. 12 b.__
"Western Union Teleg.—7s... 106 b...... Western Gas ooll. tr. 6s...... ....

Gas Securities.—Brokers’ Quotations.
* Latest price this week.

GAS COMPANIES. Bid. Ask.
B’fclyn Union Gas—Stock. 123 125Bonds........................... 114 114HCentral....................  ...... 205
Consumers’ (Jersey City). 75 80Bonds........................... 102 H 104
Jersey City & Hoboken... 185 195M etropoli tan —Bonds....... 105Mntual (N. Y.) .............. 330 34ÓN. Y. & East Rlv. lst 5s.. 112 113Preferred...... ............. 98 104Common.................... 77 79Consol. 5s...................... 107 109

GAS COMPANIES. Bid. Ask
People’s (Jersey City;..;. 160

104
170

Fulton Municlpa1 6s...... 105Equitable............ .......... 220 230Bonds, 6s, 1899 ........... 103 105St. Paul............................ 41Bonds, 5s....................... 75 80Standard pref................... 160 165Common...... ................ . 145 148
Western Gas................... 84 86

Bonds, 5s....................... 103 104

New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non
member banks, which will be found separately reported on 
the third page following.

Banes.
Capital A 
Surplus. Loans. Specie. Legale. Deposits.* Oirc’l'n Clearings.

N. Y.» Jan. 15.. 
“  22.. 
“  29.. 

Feb. 5..

$132,253,5133.293.9
133.293.9
133.293.9

$610.992.6 
«23.470,1
625.865.7
633.859.8

$1086390
1106476
11309281140882

„ $ 90,233,0 
99,245,8 103,137.7 

104,150,3

$691,612,9
714,472,8722,484,2
733,827,6

915.091.3
14.693.6
14.468.7
14.392.4

$891,167,3 852 827,1 
825.018,1 
982,210,9

Jan. 22., 
“  29.. 

Feb. 5..Pht In. *

63.393.8
63.393.8
63.393.8

180,026,0
179.936.0
180.861.0

12.807.0
12.143.0
11.913.0

8.065.0
8.027.0
7.806.0

186.400.0
182.486.0
186.884.0

5.364.0
5.334.0
5.293.0

124,736,9
100,210,8107,032,2

Jan. 22 .
“ 29.. 

Feb. 6..
35.388.0
35.388.0
35.388.0

114.607.0
115.226.0
115.820.0

42.232.0
42.802.0
43.120.0

129.225.0
130.041.0
130.823.0

6,002,0
5,947,0
5,888,0)

77,924472.819.4
76.728.5

Anction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at anction 

By Messrs. Adrian H. Muller & Son :
Shares.

40 Brooklyn Bank................140
6 Nat, Shoe & Leather Bk.lOOH 

250 Brooklyn City ER. Co . .210*2 
10 Phénix Ins. Oo. of Bklyn. 17342 

100 People’s Trust Co. of
Brooklyn.........................259

35 Ft. Wayne Gas Co..........  78*4
42 Farragut Fire Ins. C o... 997«
20 N. Y. Fire Ins. Co........... 113

100 Mechanics’*  Traders’Bk. 115 
50 U. 8. Mortg. & Trust Co.. 285 

3 Chem. Nat. Bank.3845 to 3900
25 State Trust Co................. 201

6 Lincoln Nat. Bank..........775
40 Lawyers’ Surety Co__ ..109

100 American Surety Co.......185

Shares.
25 Bank of America, N. Y .. 356 
20 Hampt’n Roads Hotel Co 20 
50 Equitable Gas Lt. Co. of

N. Y. (trust ctfs.)..........225
Bonds.

$3.000 Brooklyn Heights RR.
Co. 5s, 1941 ...................... 1061*

$2,000 Brooklyn City Public
Park 6s, 1924..........150 and int.

$2,000 Logansport* Wabash 
Yal. ls tes . 1925, J .& D .... 73% 

$2,000 Indiana Natural & II- 
lum.GasCo.l8t6sf1908M&N 73% 

$3,000 Long Island Water 
Supply Co. of EastN. Y. 1st 
6s, 1901, J.&D...................  97%

a u a i x x g  a n d  f f i u a u t i a l

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S

2 7  Sc 2 9  P IN E  S T R E E T , . . .  N E W  Y O R K . 
65 State Street, Albany.

__________IN VESTM EN T SECURITIES.
Gbokgu Barclay Moffat. A lexander M. White,

M o f f a t  &  W h i t e ,
B A N K E R S ,

N o . 1 NASSAU S T R E E T , . . .  Y E W  Y O R K *  
IN VESTM EN T SECURITIES
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D I V I D E N D S .

Name of Company.

R a ilr o a d s  (S team .) 
Clev. & Pitts, guar. (quar.) .. 
North Pennsylvania (quar.).

M isce lla n e o  ns. 
Adams Express (quar.)........

Per When
Cent. Payable.

1% March 1
2 Feb. 25
2

i*100
March 1

21« Feb. 15
! 3 Feb. 12

Books closed. 
(Bays inclusive.)

11 to Mch. 1 
10 to Feb. 18

Feb. 12 to Mar. 1
— t o ----------
— t o ----------

Feb. 9 to Feb. 13

February 11. Sixty days.

Prime bankers’ sterling bills on London 4 83%@4 84 
4 82%@4 82%
4 82%@4 83
5 21», ,@  205s 

40), 6@4018 
94V,«@ 945*8

Documentary commercial.........................
Paris bankers’ (francs)....................... —
Amsterdam (guilders) ban k ers ............
Frankfort or Bremen (reichmarks) b’kers

Street By. Ilium. Prop, com.
♦Payable in bonds.

W A L L  STREET. F R ID A Y . FEB. 11, 1 8 9 8 -5  P. M. 
The Money Market and Financial Situation.—The most 

absorbing theme of the week in political circles has had very 
little influence upon business in W all Street. As remarked 
by ns several weeks since, the discussion of Cuban affairs and 
the possibility of disturbed relations with Spain have largely 
lost force as a disturbing element, and the publication of 
Minister De Lome’s letter, which resulted in his resignation, 
had only a momentary effect at the Stock Exchange. Belief 
that our national affairs are in conservative, safe hands is 
becoming more and more general and firmly established, and 
the business interests of the country are therefore not easily 
disturbed.

The volume and character of transactions in the security 
markets indicate a heavy investment demand. Capital is 
still rapidly absorbing railroad, municipal and other good 
securities, and this movement shows no sign of abatement, 
notwithstanding the advance in prices which has been going 
on. The advance in railway issues is warranted in most cases 
by the present heavy traffic movement and by the various re 
funding operations now in progress.

The foreign exchange market has been firmer this week 
but otherwise there is no change in conditions. Long bills 
continue to be a favorite form of investment and the demand 
for this purpose about keeps pace with the supply.

The open market rates for call loans on the Stock Ex 
ohange during the week on stock and bond collaterals have 
ranged from 1 to 2 per cent. To-day’s rates on oall were 
li£  to 2 per cent. Prime commercial paper is quoted at 
8 to 4 per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £111,724 and the percentage 
of reserve to liabilities was 45*09, against 45*35 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 75,000 francs in gold and 
a decrease of 1,425,000 francs in silver.

To-morrow being Lincoln’s birthday and a legal holiday 
the Clearing-House bank statement was issued to-day. I 
shows an increase in loans of $5,976,600; decrease incircula 
tion of $477,700; increase in deposits of $4,856,300; increase in 
specie of $879,500; decrease in legal tenders of $2,010,000, and 
a decrease of $2,344,575 in surplus reserve. In the following 
we give the figures for the previous week in our usual form 
in order to preserve the record.

i n e  i o u o w m g  w e r e  t u e  r a t e s  u i  u-um esuiu vu
New York at the under-mentioned cities to-day: Savannah, 
buying % discount, selling par; Charleston, buying 1-16 dis
count, selling 1-16 premium; New Orleans, bank, parr 
commercial $100 discount; Chicago, 50c. per $1,000 dis
count: St. Louis, 12%c. discount @ par.

United States Bonds.—Sales of Government bonds at the 
Board include $59,000 4s, coup., 1925, at 128% to 128%; $60,000 
4s, reg., 1925, at 128% to 128%; $5,000 4s, coup., 1907, at 114% 
to 114%; $10,000 4s, reg., 1907, at 113%, and $1,000 5s, coup., at 
113%. The following are closing quotations :

Interest
Periods.

Feb.
5.

Feb.
7.

Feb.
8.

Feb.
9.

Feb.
10.

2s,...................... reg.
4s, 1907............reg.
4s, 1907.......... coup.
4s, 1925.......... reg.
4s, 1925.......... coup.
5s, 1904............reg.
5s, 1904.......... coup.
6s, cur’cy,’9 9 ...reg. 
4a, (Cher.) 1898.reg. 
4s, (Cher.) 1899.reg.

Q. -Mch. 
Q .-Jan. 
Q .-Jan. 
Q .-Feb. 
Q .-Feb. 
Q ,-Feb. 
Q .-Feb. 
J. & J. 
March. 
March.

*100
*113%
1145g

*128%
*128%
*113%
*113%
*104
*103%
*103%

*100
*113%
♦1145g
128%

*128%
*1135g
113%

*104
*103%*103%

*100
*113%
114%

*128%
*128%
*113%
*113%
*104
*103%
*103%

*100
*1133g
*1145g
*128%
*128%
*113%
*113%
*104
*103%
*103%

*100
*1133g
*114%
1285g
128%

*113%
*113%
*104
*103%
*103%

Posted rates of leading bankers follow:

Demand.

4 86@4 87

5 195i* @519%- 40̂ 8-® 40̂ 4 
95%@951g

Feb.
11.
100*113381141«
1281«

*12831
113%-
1133i
104
10331
10331

' A I 11S  i s  LUO  y iA U D  D1U  CUV t u o  U l V i U l U f t  u v  » w v v  "W W  ***«■%*w .

United State* Sab-Treasury — Ttn fdlowiag cable snows 
the dailv receipts and pavmmcs at the Scm-Tceasurv : ______

Date. Receipts. Payments.

Feb. 5 .. 7
“  8 
“  9 
“  10 
“  11

$3,198,611
6,351,782
2,746,802
4,255,813
4,189,824
4,841,669

$3,163,448
3,717,599
2,991,543
3,512,771
2,541,860
3,036,557

Total.. 25,584,501 18,963,778

Balances.
Coin.

147,251,798
147,322,075
147,353,006
147,122,456
147,167,257
147,303,362

Coin Cert)s. I Currency.

$1,353,160 
1,830,162 
1,638,102 
1,535,256 
1,654,« 80 
1,573,665

32,422,500
34,509,404
34,425,792
35,502,230
36,985,769
38,735,990*

coins :
Sovereigns...........$4 84 @$4 88
Napoleons...........  3 84 @ 3 88
X  X  Reichmarks. 4 74 @ 4 78
25 Pesetas...........  4 78 @ 4 81
Span. Doubloons.15 45 @15 65 
Mex. Doubloons.15 45 @15 65

Fine Silver bars.. — 56%@ — 57%
Five francs..........— 93 @ — 96
Mexican dollars.. — 45 @ — 46% 
Peruvian so ls .... — 401« ® — 43 
English silver... 4 82 @ 4  85 
D. S. trade dollars — 65 @ — 75

1898. 
Feb. 5.

Differen’sfr’m 
Prev. week.

1897. 
Feb. 6.

1896. 
Feb. 8.

Capital.................
Surplus................
Loans & disc’nts.
Circulation..........
Net deposits........
Specie..................
Legal tenders—
Reserve held.......
Legal reserve....

Surplus reserve

$59,022,700
74,271,200

633,859,800
14,392,400

733.827.500 
114,088,200 
104,150,300
218.238.500 
183,456,875

$

Ino.7,994,100 
Deo. 76,300 
Inc.11343300 
Ino. 995,400 
Inc.1,012,600
Inc .2,008,000 
Inc. 2,835,825

$
59,772,700
74,888,100

497,513,600
16.787.500 

568,961,800
79.559.500 

117,221,000
196,780,500
142,240,450

$61,122,700
73,017,100

448,431,800
13.445,800

492,771,900
77,500,900
85,874,500

163,375,400
123,192,975

34,781,625 Deo. 827,825 54,540,050 40,182,425

The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
the second page following.

Foreign Exchange.—There was a firmer tone to the foreign 
■exchange market early in the week. Owing to the easy money 
markets, there was an active demand for long bills and rates 
advanced. The market weakened to-day on a more liberal 
supply of bills. ,

To-day’s actual rates of exchange were as follows: Bank
ers sixty days’ sterling, 4 83%@4 83%; demand, 4 85%@ 
4 85%; cables, 4 86@4 86%; prime commercial, sixty days, 
4 82%@4 82%; documentary commercial, sixty days, 4 82%@ 
4 83; grain, 4 82%@4 83; cotton for acceptance, 4 82%@ 
4 82%; cotton for payment, 4 82@4 82%.

Fine gold bars... par @% prem.
State and Railroad Bonds.—Sales of State bonds at the 

Board include $35,000 Virginia fund, debt 2-3s of 1991 at 
71%, $24,000 Tennessee settlement 3s at 89% to 90 and $300- 
ditto (small bonds) at 88. ,

The market for railway bonds has continued active and 
strong. The amount of daily transactions at the Exchange 
covered a wider range than last week, reaching nearly 
$6,900,000 on Monday, falling to $4,410,500 on Wednesday and 
averaging $5,356,500 par value. Atchison adjustment 4s were 
the prominent feature of the week in an advance of 3 points 
on transactions aggregating a large amount. Kansas Pacific 
consols made a further advance of 4 points, selling up to 115. 
Union Pacific Denver & Gulf 5s and St. Louis & Iron Moun
tain general 5s advanced 2% and 1% points respectively;: 
Norfolk & Western 4s and Louisville & Nashville unified 
gold 4s were strong and higher, in sympathy with the shares 
of those companies. In addition to the above, special activity 
is noted in Chesapeake & Ohio, Chicago Terminal, Columbus 
Hocking Valley & Toledo, Erie, Missouri Kansas & Texas, 
Missouri Pacific, Northern Pacific, Oregon Improvement, 
Oregon Short Line, Texas & Pacific, Union Pacific, Western 
New York & Penn, and Wisconsin Central, many of which,, 
with other less active issues, close higher than last week.

Railroad and Miscellaneous Stocks.—The market for 
stocks has been generally strong this week, notwithstanding 
some hesitancy on account of the continued discussion of 
Cuban affairs at Washington and the De Lome episode The 
volume of business at the Exchange was within a narrow 
range, and averaged 404,425 shares per day. A  few stocks- 
have made noteworthy advances, including Michigan Cen
tral, Norfolk & Western, North West., St. Paul & Omaha,. 
Metropolitan Street Railway, Pullman Palace Car, and some 
of the less prominent issues. Burlington & Quincy gained 
nearly 3 points and sold at the highest figure quoted for it 
since 1893, on expectation of an increase in the dividend rate. 
Norfolk & Western preferred advanced 4 points on the pros
pect of a dividend. North West and St. Paul & Omaha 
moved up over 4 points and Michigan Central 3 points in 
sympathy with the recent advance in other Vanderbilt stocks. 
Metropolitan Street Railway and Pullman Palace Car ad
vanced 23 and 13 points respectively, on an active demand for 
tih© sliB/rGS«

The miscellaneous list was less active than usual and 
relatively steady. Hawaiian Sugar was strong on the pros
pect of annexation and General Electric on trade conditions. 
American Sugar and American Tobacco are each about a.. 

1 point or more higher than last week.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS fo r  week ending FEB. 11, and since JAN. 1 , 1898 ,

HIGHEST AND LOWEST PRICES.
Saturday, 

Feb. 5.

1314 133ß 
31 31*3
1734 131s 
40 40148718 88 
56% 5738 
9714 97% 2418 243s 100% 101% 

*60 61% 
111% 111% 

14 14%*9% 10 
33 33%
957g 96% 

145% 145% 
126 128 

*169 . . . .
93 9338
74% 75% 

'145 155
9% 9%

30% 33 
36% 37

Monday, 
Feb. 7.

*113% 114 
158 159
*13 14
50% 51% 
16 16% 
41% 41% 
21 21 

158 158
106% 106% 

*9 9%
*33 34
1738 18 
71% 73% 

192 194%
59% 59% 

116% 117% 
147% 149 
112 113%

26 26% 
86% 86% 
56% 56% 

*13% 13% 
39% 39%
34 34% 
31% 31%

118% 119% 
*14% 15% 
*73 78
*39% 40 

*195 196
18 1838
15 15%
35 36
15% 15% 
51% 52% 
27% 27% 
68 683s
52% 52%

$71 71%
25 25

118% 120% 
43% 45 
69% 69% 
22% 22% 
52% 53% 
28% 28%

*55 59
7 7

50% 523s 
18% 19%
*7% 7%
58 58%
26% 27%
*4% 5
10% 11 

*24 25
*86 89 1
134% 134% 135 

20% 20% 20 
9% 9%

31% 31%! 
*11% 12%l 
34% 35%!
61% 62%'

8% 9 !
*7% 7%
18% 18%'
*2% 3%|

*13 15

133s 13% 
31% 32% 
17% 17% 
40 40%
88 88% 
56% 57 
96% 97 
24% 24% 

101% 102% 
*58% 60% $111% 111% 
13% 14% 

9% 9%
33% 33% 
96 96%

146 146
127% 128% 
171 171
92% 93% 
74% 75% 

*145 155
8% 9%

31% 33 
36% 37% 

$80 80 
114 114

§159 159%
*12% 14 
50 50%
15% 16 
40% 41% 
21 21% 

158% 159 
106% 106% 

*9 9%
33 33
17% 18% 
73% 75% 

191 194
59% 60 

116% 116% 
149% 154% 
112% 113% 
2638 26% 
86% 86% 
56% 56% 

§13% 13% 
39% 39% 
33% 34% 
32 32%

117% 118% 
§15% 15% 
*73 78
39 39

§195% 195% 
17% 18 
14% 14% 
35 35%
16 17
53% 56% 
26% 27% 
67% 68% 
52% 53 
71% 71% 
24% 25 

119% 120% 
45 46%
70 71
22% 22% 
52% 52% 
28 28% 

*22 26 
58% 58% 
7% 7%

52 52%
19 19%
*7% 7%
58% 58% 
27% 27% 
*4% 5
10% 11 
25 25
85 88

135 
20 

9% 9%
31% 32% 

§11% 11% 
33% 34% 
61 62%

9 9%
7% 7%

18% 18% 
3% 3%

Tuesday, 
Feb. 8.

13% 13% 
31% 32% 
16% 17% 
39 39%
88% 88% 
55% 56% 
96 96%
23% 24% 

101% 102% 
*60 61 

*110 111 
13% 14% 
9 9%

32% 32% 
95% 96% 

145% 146% 
127% 130%
170 ........
91% 92% 
74% 77% 

148 155
8% 9

31 32%
36 37

*80 85
112%113 
156% 160 
*13% 14% 
51% 52% 
15% 15% 
40% 41%

Wednesday 
Feb. 9.

§159 159
105% 106% 

9% 9%
32% 32% 
18 18% 
74% 76% 

191 191
59% 60 

115 116%
154 157% 
113 114%
*26 27
86% 86% 

*56 57
13% 13% 
38% 39% 
33% 34 
31% 32% 

116% 118 
*14% 15 
*73 78
*38 39
195 196
17% 17% 

§14 14%
35
16%
54%
26%
67%
52

35%
17
56
27
68
52%

71% 71% 
24% 25 

119% 120% 
44 45%
70 70
21% 22% 
51% 52% 
27% 28% 

*22 25
53% 60% 

7% 7%
52% 52% 
19% 19% 
'7% 7%

58
27
4%

10
25

*85%
135

58%
28

4%
10
25
88

135

*21% 22% 
76% 76% 

8% 8% 
*21% 22% 
137% 139% 
113% 113% 

89% 90% 
114 120

3% 3%
191 192%
*33% 34% 
*85 87
37% 39% 
36 36%

§108% 109% 
32 3g%
97%

*56%
*4 
25 
*7%
65%
17%

19% 20 
9% 9%

31% 32% 
11% 11% 
32% 34% 
60% 62 

8% 9
*7 7%
18% 19 
*2% 3%
12% 15

98%
57%

4%
25%

7%
66
17%

67% 69% 
92% 92%

13% 13% 
31% 32% 
17 17%
39% 39% 
88 88% 
55% 56% 
95 95%
23% 23% 100% 1017, 
60 60 110 110 
13% 13 7t 
*9 9%
32 32%
95 96

146% 147% 
128 130
171 . . . .
91% 92% 
75% 77 

148 155
8% 8% 

30 31%
36% 36% 

*80 85
113 113
156% 156%

*........  14
51% 52% 
15% 15% 
41% 41% 

*20% 21% 
155 157
105%106 

*9 9%
*32 34
17% 17% 
73 74

191 191%
58% 59% 

114%116 
158% 162% 
113 114%
*25% 26% 
*85% 87 
56 56

*13% 13% 
38% 39% 
33 33%
31% 31% 

116% 117% 
*14 15
*73 78
*37 39%
194 196 

17% 17% 
14% 14% 
35% 35% 
16% 16% 
53% 55 
26% 26% 
67% 68 
51 51%

*70 72%
24% 25 

118% 119% 
43% 43% 

§69 69
21% 21% 
51% 51% 
27% 27% 

*22 25%
59% 59% 

7% 7%
52% 54% 
19% 21 
7% 7%

Thursday, 
Feb. 10-

13% 13% 
31% 32% 
17% 17% 
39 41%
88% 88% 
55% 56% 
95% 96 
23% 24% 

101% 102% 
*59 60%
110% 110% 

13% 13% 
*8% 9%
31% 32% 
95% 96% 

147% 147% 
129 130%

Friday, 
Feb. 11.

58
27

4%
10
24
86

§134

58
27%

4%
10%
25
88

134
19% 19% 

9% 9%
31% 32% 
11% 11% 
33% 34% 
61 62 
9 9
7% 7%

18% 18% 
3% 3%

‘ 13 15
22% 22%; 20% 21%! 20% 21 
76% 77 *76% 76%l §75% 75%8% 9 8% 8%' 8% 8%

§22% 22% *20 22%] *20 22% 
138% 140 137% 138% 137% 139%
113% 113% 113 113% 112% 113

89% 89 % ! 88% 89 %! 88% 90

92 93
76% 78% 

145 155
8% 8% 

30 30
36 36%

*80 87
112 113

§158% 158% 
*13% 14 
51% 52% 
15% 16 
41% 42% 

*20% 21% 
152 158
105% 106% 

9 9%
32% 33 
17% 17% 
74% 74% 

191 192%
58% 60 

114% 117% 
162 165
113% 114% 

26% 26% 
§85% 86% 
*56 57%
13% 13% 
38% 39% 
32% 34 

*31% 32 
116% 118% 

15 15
73 78
38% 38% 

194 198 
17% 18 
14% 14% 
35% 37% 
16% 16% 
54 55%
26% 27% 

x66% 67% 
51 51

§70 70%
24% 25 

119 119%
43% 44 

*66 70
21% 21% 
51% 52% 
27% 27% 
24 24%
60% 61 

8 8 % 
54% 56 
21 22% 
§7% 7%
57% 57% 
27% 27% 
*4% 5
10 10 

25 
88 

135 
20 

9%

*23 
*86 

§135 
20 

9%

§115 116 1*114 120
§3% 3%l 3% 4

189 192%! 188 189%
34% 34%I 34% 34% 

§86 86 §85% 86
38% 39% 37% 39%
36% 36%' 35% 36

§115% 115% 
3% 3%

187% 189% 
33% 34% 
86% 87% 
37% 38% 
35 35%

108% 108% §108% 109% §109% 109% 
32 32%| 31% 31%! 31% 32
98 98% 97% 98%' 97% 98%

................... *56% 57%j *56% 57%
§3% 3% 4% 4 % . 4 4
25% 25% 25% 25% 25 25%

7% 7% 7 7 *7 7%
66 66% 65% 66% 65% 65%
17% 18% 17 17 I 17% 18
69% 70 67% 69 I 67% 68%
92% 92% 91% 92% 91% 92

32 32%
11% 11% 
33% 34% 
61% 62% 
8% 8% 
7% 7%

18% 18% 
2% 3

13 13
20% 20% 

§76% 76%' 8% 8%| ‘20 22%'

13% 13% 
31% 32% 
17% 17% 
40% 41% 

*87% 87% 
56 56%
95% 95% 
23% 24% 

102 103%
*59 60%
111 111 

13% 13% 
*8% 9%
32% 32% 
95% 96% 

147% 147% 
128% 130% 
171 

91% 93% 
78 79

148 155
8% 8% 

29% 30% 
36% 36% 

*80 85
112% 112% 

*156% 157% 
*13% 14 
51% 52% 
15% 15% 
42% 43% 
21% 21% 

153 158
105% 105% 

*9 9%
32% 33% 
17% 17% 
74% 75 

191%192% 
59% 60% 

116% 118% 
167 171%
112% 114% 

26% 26% 
*86 87%
56 56
13% 13 s 
38% 39% 
33% 34 
32 32

117% 118% 
*14% 15 
*73 76
*37 39

‘194 196 
17% 18 
14% 14% 
37 38

*16% 17 
54% 55% 
26% 27% 
66% 67% 
51% 51% 
71 71%
24% 24% 

119 120
45% 45% 

*66 69%
21% 22 
51% 51% 

*28 28% 
24% 25 

*60 61 
8% 8% 

53% 55 
21% 22% 

7% 7%
57% 58 
27 27%

4% 4%
*9% 10% 
24 24

*85 88
136 136

20% 20% 
9% 9%

32% 33% 
11% 12% 
33% 34% 
61 62%

STOCKS.

§8%
7%

18%
2%

*12%

21
'76

8%
'21

8%
7%

19%
3

13%
21
76%

8%
22

138% 139% 138% 139% 
112% 113 I 113 113
89% 91% 

‘115 120
3% 3%

188% 191 
34 34%

90
38%|
35%

*86 
38 

§35 
109 
31% 32 
97% 98%' 

*56% 57%! 
3% 3%25 25%
7 7%'

65% 66%' 
17% 18% 
69% 70%‘ 
91% 92%'

91% 92% 
117 117%

3% 3%
188% 190 

34% 35 
88% 88% 
37% 39 
31% 35% 

109%' 109 109
31% 32% 
97% 99% 
56% 57% 

4% 4%
25% 25% 

7% 7%
65% 66% 
18 20 
70 72
92% 92%

A ctiv e  R B ,  S tock s . 
Atchison Topeka & Santa Fe 

Do pref.
Baltimore & Ohio.................. .
Brooklyn Rapid Transit........
Canadian Pacific.....................
Canada Southern.......... ........
Central of New Jersey............
Chesapeake & Ohio.................
Chicago Burlington & Quincy 
Chicago & Eastern Illinois...
' _. Do pref.
Chicago Great Western........
Chic. Indianapolis & Louisv.

Do pref.
Chicago Milwaukee & St. Paul 

Do pref.
Chicago & Northwestern.......

Do pref.
Chicago Rock Island % Pacific 
Chicago St. Paul Minn. & Om. 
_  . Do pref.
Chicago Terminal Transfer.

Do pref.
Clev. Cincin. Chic. & St. Louis 

, Do pref
Delaware & Hudson...............
DelawareLackawanna&WestDenver & Rio Grande..........

Do pref
Erie................................. .

Do is t  pref
n  P&  2d prefGreat Northern, pref............
Illinois Central..............
Iowa Central............ . . . I ” !!.!
r , it0, „ pref.Lake Erie & Western.............
, , Do pref.
Lake Shore & Mich. Southern
Louisville & Nashville..........
Manhattan Elevated, consol
Metropolitan Street.......
Michigan Central.......
Minneapolis & St. Louis.I. " ,  

Do 1st pref
. . .  Do 2d pref
Missouri Kansas & Texas . . . .  
. . .  Do pref.Missouri Pacific.............
Mobile & O hio...............***'*"
New York Central & Hudson. 
New York Chicago & St. Louis 

Do 1st pref.
„  Do 2d pref.
New York New Haven & Hart. 
New York Ontario & Western. 
New York Susq. & West., new 
_ Do pref.

Norfolk & Western .................
Do pref.

Nor. Pacific Ry.,voting tr.ctfs.
■_ ... Do pref.
Or.RR.&Nav. Co. vot. tr. ctfs. 

Do pref., vot. trust ctfs.Oregon Short Line..................
Pennsylvania.....................
Pittsburg Cinn. Chic. & St.
„  Do pref.
Reading, voting trust certifs. 

1st pref. voting trust certs. 
2d pref., voting trust certs.

Rio Grande Western...............
Njj Do pref.
St. Jos. & Gd. Isl., vot. tr. ctfs.

Do 1st pref.
I  I Do 2d pref.
St. L. & San Fr., vot. tr. otfs. 

Do 1st pref.
Do 2d pref.

St. Louis Southwestern..........
Do pref.

St. Paul & Duluth....................
Do pref.

St. Paul Minn. & Manitoba...
Southern Pacific Co................
Southern, voting trust, oertif. 

Do pref., voting trust cert.
Texas & Paciflo.......................
Un. Pac., tr. reo., all inst. pd.

Do new____ pref.
Un. Pac. Den. & Gulf tr.rects.
Wabash......................................

Do pref.
Wheel. & L. Erie, $1 ass’t pd.

Do pref. do.
m is c e lla n e o u s  S tock s .

American Cotton Oil Co........
Do pref.

American Spirits Mfg. C o....
Do pref.

American Sugar Refining Co. 
Do . pref.

American Tobacco Co............
Do pref.

Bay State Gas..........................
Consolidated Gas Company..
Consolidated Ice C o ........ . . .

Do pref.
General Electric Co.................
National Lead Co....................

Do pref.
Pacific M a il..........................
People’s Gas L. & C. of Chic.
Silver Bullion Certificates___
Standard Hope & Twine . . . . .  
Tennessee Coal Iron & RB. 
United States Leather Co . . . .  

Do pref.
United States Rubber Co.......
_  Do pref.
Western Union Telegraph ...

Sales of 
the 

Week. 
Shares

5,720
83,916
10,450
47,506

4,850
13,585

5,613
26,375

195,900
100
430

17,545
570

2,710
102,960

2,600
52,554

225
29,824
22,110

6,023
11,673
5,303

10
9*5
765

Range for year 1898.
[On basis o f  loo-share lots.]

Lowest.

12% Jan, 
28% Jan. 24 
12% Jan. 2? 
36% Jan.
84 J an. 
51% Jan. 
91% Jan. 24 
21 Jan.
97 Jan.
55 Jan.

102 Jan. 
13% Feb.
8% Jan.

30 Jân. 
92% Jan. 

142% Jan. 
119% Jan.

Highest

24 13% Feb. 724 32% Feb. 82? 19 Feb. 35 41% Feb, 116 90% Jan. 203 57% Feb. 524 98% Jan. 724 24% Feb. 124 103% Feb. 118 60% Feb. 17 113% Feb. 19 16% Jan. 85 10% Jan. 145 33% Feb. 2
4 97% Jan. 12

14,034
4,660

33,862
750
821

5,942
324
737

6,725
5,962

14,030
52,440
90,340
96,507
30,687

975
350

1,400
780

12,877
17,360

1,995
121,983

110 13 Jan. 3...... 75 Jan. 29200 35 Jan. 730 §178% Jan. 7
4,315

13,790
5,163

54,097
33,279
58,973
3,455
1,565
5,980

64,682
5,430
1,673
6,609

12,598
2,775

400
1,547
9,130

10,140
8,291

695
4,225

16,227
445

2,250
500

4% Jan. 3 
22% Jan. 3 
33% Jan. 24 
80 Jan. 7 

110% Jan. 21 
150% Jan, 21 
12 Jan. 12 
46 Jan. 3 
14 Jan. 24 
37 Jan. 4 
18% Jan. 22 

130 Jan. 12 
102% Jan. 5 

8% Jan. 22 
32% Feb. 11 
16% Jan. 
70% Jan. 

170% Jan. 
54% Jan.

110 Jan. 
128% Jan.
100 Jan.
25 Jan.
85% Jan. 13 
53% Jan. 24 
12% Jan. 5 
33% Jan. 5 
32% Jan. 24 
28% Jan. 18 

105% Jan. 3

147% Feb. 10 
130% Feb. 11

163 Jan. 3 171 Feb. 788 Jan. 5 94% Jan. 2872 Jan. 24 79 Feb. 11
§148 Jan. 5 151% Jan. 22

1,195
1,050

10,368
29,622

3,960
87,671

146,805
2,100

560
5,855
3,010

210

15% Jan
8 Jan,

23 Jan. 10 
14% Jan. 25 
46 Jan. 24 
20% Jan.
58 Jan. 
35% Jan.
68 Jan. 
19% Jan.

114 Jan. 22 
3878 Jan. 5 
64% Jan. 18 
21% Jan. 24 
48% Jan. 24 
26% Jan. 19
24 Feb. 10 
58 Jan. 28

6% Jan. 28 
47% Jan. 22 
16% Jan. 25 
7 Jan. 24 

53% Jan. 24
25 Jan. 19 

3% Jan. 24
9 J an. 24 

20% J an. 6 
84 Jan. 27

123% Jan. 12 
19% Jan. 24 
8% Jan. 24 

29% Jan. 4 
10% Jan 
25% Jan,
60% Feb 

6% Jan,
6% Jan. 24 

17% Jan. 4 
2 Jan. 5 
9% Jan.

9% Feb. 3 
33 Feb. 5 
38% Jan. 31 
87 Feb. 1 

114% Feb. 3 
159 Feb. 5 
13 J an . 12 
52% Feb. 9 
16% Feb. 4 
43% Feb. 11 
21% Feb. 11 

162 Feb. 4 
108% Jan. 31 

9% Jan. 13 
35 Jan. 8 
18% Feb. 8 
76% Feb. 8 

194% Jan. 29 
60% Jan. 31 

120% Jan. 14 
171% Feb. 11 
114% Feb. 8 
26% Feb. 5 
87 Feb. 2 
56% Feb. 5 
14% Jan. 26 
41 Jan. 28 
35% Jan. 28 
32% Feb. 7 

119% Jan. 28 
15% Jan. 31 
76 Jan. 31 
40% Jan. 29 

§195%Feb. 2 
18% Feb. 2 
18 Jan. 5

1,250, 20 Jan. 25 
529 74% Jan. 24 

2,480 6% Jan. 20
4| 18 Jan. 3 

107,987,135% Jan. 17 
2,495112 Jan. 15

62,342 
55 ■< 

7,745 
22,655 

2,335 
778 

56,229 
3,425 

695 
9,210 

36,536

83% Jan. 2t 
113% Jan. 14 

3% Jan. 4 
176 Jan. 3 
30 Jan. 12 
85 Jan. 7
33 % J an. 4
34 Jan. 24 

106 Jan. 3
29% Jan. 3 
94% Jan. 25

544
7,295
1,920

13,985
9,264

14,512

3% Jan. 3 
23% Jan. 24 

6% Jan. 13 
63 Jan. 24 
15 Jan, 18 
63% Jan. 11

18.619 89% Jan. 4
' These are bld and asked5 no sale made. § Less than 100 shares. t^ *  F o r  I n a c t iv e  S to ck s  see f o l l o w i n g  Da Se.

38 Feb'. 11
17 Feb. 7
56% Feb. 7

, 28% Jan. 31
69 Jan. 31
54% Feb. 1
72% Jan. 20
25% Feb. 1

120% Feb. 7
46% Feb. 7
71 Feb. 7
23% Jan. 6
54% Feb. 3
29 Jan. 6
25 Feb. 11
61% Jan. 8

8% Feb. 11
56 Feb. 10
22% Feb. 11

7% Jan. 8
58% Feb. 7
28 Feb. 8

5 Feb. 1
11 Jan. 27
25 Jan. 8
87 Feb. 3

136 Feb. 11
22 Jan. 12

9% Feb. 10
33% Feb. 11
12% Jan. 27
36% Feb. 1
63% Feb. 2
10% Jan. 10
7% Jan. 12

19% Jan. 13
3% Jan. 11

16 Jan. 12
23% Jan. 10
77% Feb. 1

9% Jan. 26
22% Jan. 31

145 Jan. 7
116 Jan. 6

92% Feb. 11
117% Jan. 10

5% Jan. 21
195% Jan. 25

37% Jan. 24
89% Jan. 4
39% Feb. 7
37% Jan. 7

109% Feb. 10
32% Feb. 4
99% Feb. 11

4% Jan. 11
28% Jan. 11

7% Feb. 7
67 Jan. 31
20 Feb. 11
72 Feb. 11
93% Jan. 10
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NEW YORK STOCK EXCHAN9E PRICES (C o i.t ln a e il-J V A g r jP g

Inactive stocks.
!  ndioates unlisted.
R a i lr o a d  S to ck s .

Ann Arbor., 
Preferred.

Bari Cedar Rapids & Nor...
Chioago & Alton

P referred ....-,.— -—  
Cfleve'and <fe Pittsburg.. 
OoL Hook. Valley & Tol. 

P referred ,......— . . .  ■
Preferred.
Preferred . . . . . . . . .

Flint & Pere Marquette.

Kansas City Pitts. & Gulf . 
Keokuk & Des Moines........

Mexican National tr. otfs. 
Mq/rris & Essex............. .

Rensselaer & Saratoga.. . . .  - 
Rome Watertown & Ogdens.

1 Feb. U . 1
Bid. JAsk.

100 182
100 14 15
100 138%
100
100

29 30%
63 66%

.100 r___ —
100 14 14%
100 1163% ... j
100 J33
100 23% 24%'

.100

.100
50

115%
149%
168

16%'
.......

100 18 8%'
.100 20 27
100 114% ...

.100 80 100
50 24 26
50 42 45

.100

.100
100

114
30 40

L000 __... . . . . . .
100 123% 23%

.10c 4% 5%

.IOC 18 20

.10c ¡493*
1.10(1 1%

. 5C 1172

.IOC . . . .
.10( U% 5%15
10( J170 171%

..IOC 182
-IOC 120% 122

^100 U82 180
„100I1100 . . . . .
..IOCMt 2%'........

Bange (tales) in  1898.
Lowest.

83 Jan. 
12% Jan. 
34 Jan. 
28 Jan. 
65 Jan. 
72 Jan. 
nag Jan. 

163 Jan. 
33 Jan. 
23 *4 Jan. 
15% Jan. 
48 Jan.

5 4  Jan. 
17 Jan. 
12 Jan.
23
40 
12
41 
30

6

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

19% Jan.
3 Jan. 

18 Feb 
40 Jan 

1 Feb. 
167% Jan. 
320 Jan. 
121 Jan. 

78 Jan. 
3 Jan. 

169 Jan. 
¡182 Jan. 
12078 Jan. 
164 Jan. 
100 Jan. 

78 Jan.

Highest.
Inactive Stocks.

Feb. 11.

1f Indicates unlisted. Bid. Ask.

183 Jan. 
15 Feb. 
40% Feb. 
30% Jan. 
67% Jan. 
72 Jan. 
13% Jan. 

16678 Jan. 
36% Jan. 
25% Jan. 
19% Jan. 
50% Feb.

8% Feb. 
25 reb. 
15% Feb.
25
41
14
43
30

Jan.
Jan.
Feb.
Jan.
Jan.

6% Jan. 
24% Feb. 

3 Jan. 
18 Feb. 
50 Feb. 

1% Feb. 
175 Jan. 
320 Jan. 
122% Jan. 

1% Feb. 
5% Feb. 

171% Feb. 
182% Jan. 
123 Jan. 
189 Feb. 
10238 Jan.

xlOOMiscellaneous Stocks^
Adams E xp ress.-....-—... . .. - .1 0 0
American Bank Note Co IT — —
American Coal...............  .25
American Express............— 100
A mar. Telegraph & Cable......1 0 0
Brooklyn Union Gas... . . . . . . . —100
Ohio. Juno. By. & Stock Yards.100
Colorado Fuel & Iron ............... 100

Preferred............................. JOO
Col. & Hock. Coaltr.rots.allpd.100
Commercial Cable-------- . .. . .. .1 0 0
Consol. Coal o f Maryland.........100
Detroit Gas................................  50
Edison Elec. 111. of N. Y . . . .......100
Edison Elec. 111. of Brooklyn.. 100 
Erie Telegraph & Telephone ..100
Hawaiian Com. & Sugar........
Illinois Steel................................ 100
Laclede Gas................................. 100

Preferred............. •...................lo o
Maryland C oal,pref.. . . . — — .100 
Michigan-Peninsular Car Co.. .100

Preferred.................................. lo o
Minnesota I r o n ... . . .———........lOJJ
National Linseed Oil Co............ 100
National Starch Mfg. Co............100
New Central Coal........—........... 100
N. Y. & East River Gas If.........100

Preferred IT........—.—...........—100
North American Co................... too
Ontario Silver Mining................lo o
Pennsylvania Coal..—..............  5«
Puilm*n Palace Car Co..................... 100 I ts /
Quicksilver Mining.................... 10U

Preferred. •••• ■••• lvU
Tennessee Coal & Iron, pref... 100
Texas Pacific Land Trust.........100
U. S. Express........................—--109
Wells, Farvo Express............... 100

120
123
193

1122%
"23
70
173s

185
43

159%
1134
110

134*8
52%

143%
90
45

1647i 
18 

6 
8

140
126

157 Jan.

116
90

119

60%

35*8
55%
43%
93
55

65
19

8%
8%

5*8

Range (sales) in 18£ 8.
Lowest.

Jan.
Jan.
Jan.

23 Jan. 
6 Jan.

50 Jan. 
127% Jan. 
110 Jan.
28% Jan. 
43 Jan.
43
92
51

Feb.
Feb.
Feb.

Highest

180 Feb.

126 Feb.
93 Feb 

125 Jan.
26*8 Jan

7% Jan.

60% Feb. 
135 Jan. 
I l l  Feb.

3f-*8 Feb. 
55% Feb. 
48 Jafi. 
94% Jan. 
51 Feb.

4 Jan. 
7 Jan. 
7 J*o. 
8% Feb. 
7 Jan.

3% 5 3% Jan.
350 . . . .

1187 189% 173 Jan.
2 3 2 Jan.
3 7 . . . .

5% Jan.
42 45 40 Jan.

115 120 113 Jan.

4% Jan.

4 Jan.
5 Feb. 
9 Jan. 
9 Feb. 
8% Feb.

378 Jan,Wisconsin Cent, vot. nr. man...aw * .............. ......... ° ------------------
No price Friday latest prioe this week. 1 Aotual sales

NEW YORK STOCK EXCHANGE PRICES. -  STATE BONDS FEBRUARY  l i .

6% Jan. 
3% Jan

189% Feb. 
2% Jan

6% Jan. 
45 Feb. 

116 Jan.

SECURITIES. Bid. Ask.

I  la >ama-Class A, 4 to 5— 1906
Class O, 4s.. — ..... ...............1906
fhirrenov funding 4s...........Arkansas—6s,fund,Hoi.l899-1900
Non Holford............. - ...................
7s. Arkansas Central KK—— —

Louisiana—7s, cen s.............. 19i4
Stamped 4 s ..—.................... * -
New consols. 4a....................

108
107
100
100

SECURITIES.
Missouri—Fund.......... ..1894-1895
North Carolina— 6s, old........... J&J

Funding act...........................1900
New bonds, J&J........ 1892-1898
Chatham RR.............................
Special tax, Class I ......................
Consolidated 4s....................1910
6s................................ ........1 9 1 9

South Carolina—i%s, 20-40..1933
103
125
103

SECURITIES.
Tennessee—6s, old— — 1992-1898

6s, w bonds..........1892-8-1900Do New series.... 1914
Compromise, 3-4-5-6s..........1912
New settlement 3s..........
Redemption 4s......................1907

Do 4%s......................1913
Penitentiary 4%s... — -.......19lo

Virginia funded debt, 2-3s.. . .  1991 
6m deferred t ’at rec’ts, stamped.

71%

New York City Clearing House Banks.—Statement of con
dition for the week ending February 5, based on averages of 
daily results. We omit two ciphers (00) in all cases.

nowReports o f Non-Member Banks.—The Clearing 
also Dublishes returns for non-member banks. Statement of 

ending Feb. 5, 1897, is as follows-

Bank of New York..
Manhattan Co........
Merchants’ .......
Mechanics’ ............
America.................
Phenix................
Cityi......... -............Tradesmen’s ..........
C h em ica l - - - - - -  - - - - -Merchants’ Exch’ge
Butchers’& Drov’rs 
Mechanics’*  Trad s 
Greenwich— ------Leather M anuf ac rs 
Seventh..State of New York. American Exchange
Commerce...............
Broadway...—.........
Mercantile..............
Pacific.............Republic.........
Chatham--------
People’s— - North America 
Hanover 
Irving...
Citizens’ ..................
Nassau — —• -—-—  Market & Fulton...
Shoe* Leather......Com Exchange......
Continental.............
Oriental......—Importers’*  Trad rs
Park......................East River......
Fourth...................
Central...... - ..........
Second...................
Ninth............  — -
F i r s t ..............................N. Y. Nat’l Exch’ge. 
Bowery..———New York County- German American..
Chase.......................Fifth Avenue..........German Exchange..
Germania................
Lincoln...................
Garfield...................
Fifth........................Bank of the Metrop.
West Side............ -Seaboard............ —-
Sixth...........-...........W estern ..---......First Nat. B’klyn... 
Nat. Union B a n k - 
LibertyN. Y. Prcd. Exch’ge. 
Bk.of N. Amsterdam

BANKS. (00s omitted.)

1,000,0
750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1,200,0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
900.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0
1,000,0

300.0
750.0
500.0
300.0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0

2,100,0
300.0

1,200,0
500.0

1,000,0
250.0

3.745.8
120,8

7.454.7180.9
1.653.9

169.3 
228,5
163.4 
489,8

90,5
495.7

2.480.8
3.559.0 
1,634,2
1.030.0

465.4
858.2
988.0
250.8
554.4

2.196.0
359.0
407.0
264.3

1.021.1
159.5

1.314.0
204.1
406.3

5.715.13.265.7145.4
2.056.7

519.1 689,9
282.4

7.012.9 63,4
618,8
434.2
285.7 1,037,3

1.113.8
570.7
711.4
646.1
810.3 
312, L
816.8
341.1324.8 
343,6
587.8
967.5
786.6 
290,1' 
814, 
277,

67,633,9 17,907,6

Total -............ 159,022,

2.877.0
24.497.0
4.919.3 6,789,9

986.2
2.048.0 893,6
3.234.61.840.4
3.500.726.069.0

26.809.1
6.428.5
9.833.6
2.304.8

17.097.16.403.1
1.666.3 

10,901,6
25.821.8

3.074.0
2.530.3
2.490.6
6.670.0
3.941.79.935.2 
5,812,6
1.794.5

24.965.0
37.592.9

1.311.3
24.403.8

9.274.0
5.448.0
3.514.6

29.232.8
1.394.2
3.012.0
2.929.8
2.883.0

25.442.1
8.236.8
2.436.2
3.473.2
5.814.2
5.170.8
1.840.3
4.727.5
2.283.0
9.062.0
1.754.0 

26,124,5
5.264.0 

12,401,4
3.137.0
4.144.5
2.586.8

74,271,

339,7;
5.274.1

921.8
844.9 
205,71 
280,0 
111,8,256.4
321.5
221,1

2.269.0,
2.288.0,
1.090.1
1.023.5

371.6
3.685.3734.4

201.9
1.734.5
5.609.2

327.9
410.3
170.3
716.7607.2

1.640.0
977.3
175.9

4.650.0
9.700.4

175.8
4.517.0
2.112.0

959.0
560.04.294.5
191.7
445.0
675.1
271.3

6.200.41.685.4
104.3
561.0

1.002.5
016.9
382.8 

1,045,8
239.0 

1,559,0
205.0 

2,844,3650.0 
2,594,7

347.0690.9
604.0

14,973,7
377.0

4.663.7 
525,81

1.232.7
400.3312.0
275.7
791.7323.2
699.2 

3,689,0 
2,951,3456.2
1.805.7 

678,5
1.794.7

973.0
592.4

Cavitai.

l,670,0l 12,936,7 
5,581,8 34,845,0

638.859,8 1140882

553.3
467.3
671.2
762.4 
622,1

1,208,0
853.3
335.6

2,122,0
7.510.0

223.3
3.346.0
2.442.0

991.0 
569,8

3.782.0
146.3
757.0
337.4
480.4

2.745.8
1.103.8

686.7 614,2
916.0
966.4
229.0 

1,312,4
467.0

1.375.0
208.0 

4,840,7 
1,094,6

996.8 
444,6
355.5 
342,1

3.187.0
2.942.0 
3,126,9 
5,760,7
4.493.0

11.406.0 
6,849,2
1.770.0

25.803.0 
50,631,4

1.301.1 
27,491,913.149.0

6.594.0
4.026.5

29.833.11.294.2
3.865.03.690.2
2.832.5

32.216.2
9.834.0
3.224.3
4.581.4
6.616.4
6.542.4 
2,160,3
6.482.1
2.535.0 

11,189,0
1.525.0 

81,238,8
5.742.0 

13,685,4
3.285.0 
3,767,8
2.928.0

New York City.
Astor Place..........
Clinton..................Colonial..............
Columbia..............
Eleventh Ward.... Fourteenth Street. 
Franklin National.
Gansevoort..........
Hamilton.......  •—
Hide & Leath. Nat.
Home....................Hudson River......
Mount Morris......
Mutual...... .......—-Nineteenth Ward.
Plaza......... ...........
Riverside..... .-----•Standard National
State......................Twelfth Ward......Twenty-third W’d.
Union Square........
Yorkville..............

BROOKLYN.
Bedford................
Broadway.............
Brooklyn..............
Eighth Ward.......
Fifth Avenue.......
Fulton . ......Kings County—... Manufact’rs’ Nat’l
Mechanics.......—
Meoh’s’ & Tradr’s' 
Nassau National-
National City.......
North Side..........
People’s—Queens Co. (L.I.C., Schermerhorn.. -.. 
Seventeenth Ward 
Sprauge National. -Twenty-sixth W’d.
Union......— ........Wallabout.......—Otheb Cities. 
1st Nat., Jer. City. Hud. Co. Nat. J. C. 
2d Nat., Jer. City- 3d Nat, Jer. City- 
Ist Nat., Hoboken. 2d Nat., Hoboken. 
Bank of Staten Isl. 1st Nat.,Staten Isl

Totals Feb. 5... 
Totals Jan. 29... 
Totals Jan. 22..

250.0
300.0
100.0
300.0
100.0
100,0
200,0
200,0
200,0
500.0
100.0
200,0
250.0
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
200,0 
100,0

150.0
100.0
300.0
100.0 
100,0 
200,0
150.0 
252,C 
500,( 
100,( 
300,( 
300,(
100.1 
100,1 
100,< 
100,i 
100,' 
200, 
100, 
100, 
100,
400.0
250.0
250.0
200.0 
110,0
125.0 
25,0

100.0

Surplus.

355.629.4
48.6185.8

112.6
44.1
31.2
24.3
94.5

144.6 
81,8

186.8 
82,0
94.7
22.3

105.7
94.3
27.8 
65,0

148.7
42.8 

269,9
114.5

Loan*'#
Invest
ments. Specie.

Legal 
Tena’r 
6c B’k 
Notes.

$ 02.370.8
742.0
597.0

1.931.5
1.032.3832.0

480.0
703.31.236.0

1.944.8 
429,9

1.039.0
1.308.4

885.4 624,2
1.087.6072.4

442.4
1.528.0
1.072.9 

605,62,032,2
1.171.6

110.3 
115,7
165.3
31.0
51.2

180.9 
78,9

398.6
426.9 189,2
581.6
574.4 
108,1106.0
117.6 
58,866.2

220.5 
51,2 
48,1
31.5

730.9507.4 
393,1
165.5
409.9 

82,7
42.6
71.6

Q,212,0 
0,212,0 
0,212,0

958.0 
1,265,6

943.0
275.0
440.6
847.0 
600,3

2.204.0
2.570.3

884.8
3.709.0
2.391.0

741.0
741.6

1.598.8
452.7400.9

1.044.9
368.8
267.1
483.0

3.791.3
1.876.4
1.429.0

720.4
1.494.1

679.4
422.1
577.2

$101,4
30.2 
4,3

99.3
69.9 
17,185.0
7.757.4 

269,3
88,8
36.0
78.119.2
37.3
10.5
7.7 18,2

46.0
20.1
24.767.9
85.3
34,2
30.1
78.2
7.821.6

58.8
35.5250.2

104.347.5
251.0
138.0 
10,4
37.2 
94,736.2

8.7
81.2

7.7
8.8

12,3

Deposit, with
Clear
ing

House
Agent.

8322,7

$27.014.1
68.5
78.6
83.5 

118,2
25.0
50.5
50.0
31.146.5
04.0
92.4

109.6 
105,5
69.1
40.0
65.1
24.0

122.770.8
212,2

78.2
50.4

124.7
84.9
14.119.4
33.1 
26,0

240,1114.8
31.8 

218,0 
361,0

59.828.8
118.8 

9,134.2
14.5 
24,1 
17,732.6

130.0
100.1
61.7
27.7
91.8 
39,3
14.5
16.6

5  j,065,0 3,1775
8322,7\59395333s3 

"■4\38.522,7\ SQ,QQ8.4\33°3,

$361.7 
89,8

123.5
148.0
282.6 
108,5
70.0 
43,5

103.3
143.4
07.0 

2l'9,0
72.4

140.3105.0
227.3
91.7
65.762.0

107.5
54.8

314.3
124.7
104.5
164.0
489.737.4

53.2
129.6
97.9 

583,9 
168,7-
103.0734.0
337.0 
90,7
85.3 

566,5
85,695.4

180.0
52.5
38.1
46.1

Other 
Bks. *  
Trust 
Co’s.

100,0

77,7

6,2

29.0
60.0
10,1

7,0

6
104,0
66,9
91,8

85,0
10,7

1,021,4

203,954,2
59,6
48.4
34.5
31.6 
10,4 
22,0

2,781,1
4,034-
4.175

588.8 
190,7
523.9 
171,6124.2 
62,8

168.2 
69,3

0,249,

34.3
44.0
96.0

539.9
40.3

168.9
4.5

10.0
9

30,8
2.5

533.7
457.6
242.8 
294,0
196.6 

7

Net
De

posits.

$2.684.7572.8 
735,31.976.5

1.306.8
994.2
440.0
513.8 

1,208,0
1.425.6

537.3 
1,080,0
1.530.9

849.1 
820,0

1.184.5 
076,6
322.1

1.657.0 1,381,8
814.9 

2,486,3
1.249.0
1.076.51.442.2
1.320.5

205.0
408.0 752,5
588.9

2.956.6
2.492.3

905.0
4.141.0
2.877.0
1.157.6

798.3
2.365.5

435.3
370.9
920.0
364.2
212.4
452.1

4.531.1
2.051.61.488.2

956.3 
1,523,0

842,7588.6
533.6

3,433,i
0,oi3 ,2\ 1,242,8
8,438,7 3 ,142,1

65331,9 
65,0853 r
65368, 8

F or prices o f  bank stocks (form erly Vnrk®! ttv fsuminariesjof the weekly returns of the banks in New York l  ity.
104,150,3 733,827,5 p^Hadelohia and Boston, see the third »age preoedtna
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*«»•»«” •>». PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Btocks.
IF Indicates unlisted.

I3T  Share Prloes — not Per Centum  Prices* Sales 
o f the 
Week, 

Shares.

Bange of sales in 1898
Saturday, 
Feb. 5.

Monday, 
Feb. 7.

Tuesday, 
Feb. 8

Wednesday, 
Feb. 9.

Thursday, 
Feb. 10.

°,"toay 
Feb. 11. Lowest. Highest

AtOh. T. A S. Fe.(Boston). 100 *13*4 13*8 13*9 13*9 13*4 13*4 13 13*8 12% 13% 13 13*4 1,66? 12*4 Jan. 24 13% Feb. 7Ba'timore A Ohio (Balt.). 100 17*4 17*4 *17 *17 17% *16 H 17% *17 18 2 11 17% Feb
Balt. City Pass’ger “  25 72% 74 ‘ 73 73 73*a 73*« 74 74 74% 74% 74% 75*4 1,648 66 Jan. 4 75*4 Feb! 11
Baltimore Consol. “  25 24*9 24*4 24*8 24% 24 24*8 24 24% 24 24*8 24 24% 6,559 23 Jan. 17 24% Feb. 11BaltimoreCon sol. if (Phil.). 25 24*4 24*4 •-•-■a __r„r .. . . . . . . . . . 23% 24 23% 24 23% 24% 1,387 23 J an. 8 21% Feb. 11
Boston A Albany (Boston).100 *224 ■ -• 224 224 224*8 224*8 224*9 224*9 225 225 224 224% 50) 219% Jan. 3,225 Feb. 10
Boston A Lowell “  100 *274 225 224 224 *222 225 *222 225 224 224 222 222 28 219 Jan. 4225 Jan. 22Boston A Maine. “  100 *168 170 168 168 163 168 170 170 *163 169 16 i 168 89 167% Jan. 3,171% Jan. 79*4 9*4 *9*4 11 30 1 1 Qlo .Tari 10Preferred........  “  100 *55*s *55*« 55*9 55*9 *55*9 ...... *55% ....... *55% 57 5 54 Jan. 3 56 Jan. 28Chlo.Bur.AQuln. “  100 100% 101% 101%102 101%102 101 101% 101% 102% 101 103% 25,84r 97 Jan. 24 103*4 Feb. 11Ohio.Mil.A 8t„ P. (Phil.).100 96*4 96*8 96 96*9 95% 96% 95% 95% 95% 96% 95% 96% 2,000 93 Jan. 4 97*8 Jan. 12hoc.Okla AGulf “  50 11*8 11*8 11 11*8 10% 11 10% 10% 10% 10% 10% 11 3,541 9 -o Jan. 4 11% Jan. 31Preferred......... “  50 31*e 31*8 31 31% 31*8 31*8 30*9 30% 31 31 31*4 33 3,973 27% Jan. 4 33 Feb. 11
Fitchburg pref..(Boston).100 99 99*4 99 99 99 99 99*a 100 99% lOO 100 100 294 98% Jan. 3100 Jan. 6Lehign Valley.. (Phila j .  50 25 25 25 25*8 24% 24% 24% 24% 23% 24% 24 24% 1,119 23 >8 Jan. 22 26% Jan. 3Metropol’n Str’tlf “  100 149*4 148*4 150 150 161 161% 162 162% 167% 169% 1.874 130% Jan. 3 169% Feb. 11
Mexican Cent’ l (Boston). 100 *57b 6 6 6 5% 5% 5% 5% 5% 5% *5% 6 405 5% Jan. 24 6% Jan. 12New England.... ** 100 *25 30
i Preferred ....... “  100 ‘ 90 92*4 *90 92 92 92*4 *88 92 *88 92 91 91 70 80 Jan. 10 92*4 Feb. 8Northern Central (B a l.) . 50 80*4 80% 81*9 81*9 *81 83 *8l*a 82*9 81% 81% *81*4 81% 17? 76% Jan. 14 81% Feb. 7
Northern Paolfio (Phila.) 100 27*a 27*9 « 26*« 27*s 26% 27 26*9 26% 26% 27 27 27 4,063 20% Jan. 4 28% Jan. 31Preferred “  100 68 68% 67*9 68 67 67% 1166% 67% 63% 67*4 66% 67 4,322 58% Jan. 5 63% Jan. 31
Old Colony. ...(Boston), 100 192 193 192 192 192*4 192*4 *192 192*9 192 192*4 *192 192% 6 1 187 Jan. 13 193 Jan. 31Pennsylvania. . .  (Phila.). 50 59*4 60 59% 60*4 59% 60*8 59% 59% 59% 59% 59% 59% 13,945 57% Jan. 4 60% Feb. 7Philadelph. Trao. “  50 82% 82% 82% 82% 82% 83% 83% 83% 84 85% 85 85% 8,926 78% Jan. 3 85% Feb. 11
Beading Co......... “  50 11*4 11% 11*8 lif t s 10% 11*8 10%l0l&iß 10*3,«10*5, 10131610*5,6 10,129 109, « Jan. 24 11% Jan. 6Union Paoifloj.. (Boston). 100 34% 35*8 33*9 34*4 32% 34>e 33*4 34 33% 34*8 33% 34% 10,845 25% Jan. 4 36% Feb. 2
Union Traction..(Phila.). 50 15*8 15% 15% 15% 15*9 15% 15*8 15% 15% 16*4 16% 16% 38,717 12*8 Jan. 3 16% Feb. 11m isc e lla n e o u s  S to ck s .
Am.Sug’r Refin.il (Boston).... 138% 139*8 139*9 140 137% 138% 137% 139% 138% 139% 138% 139% 19,199 135% Jan. 17 14i% Jan. 7Preferred. . . . . .  “  . . . 113*4 114 113% 113% 113% 113% 112*4 113% 112% 113 113 113*4 548 112 Jan. 17 116% Jan. 6Bell Telephone.. “  100 263*« 269 267 263 267 263 268 270 268% 269 269% 27J 527 262 Jan. 4 2 72% Jan. 14Bost. A Montana. ** 25 17 *4 172 172 173*a 171%175 172% 173*9 173 178% 177 180% 21,263 149% Jan. 4180% Feb. 11
Butte A Boston.! “  25 27 27% 26% 27*8 26% 27% 26% 26% 26% 27% 27 27% 16,305 23 4 Jan. 15 23% Feb. 2
Calumet A Hecla "  25 516 516 510 510 510 510 510 510 510 516 519 519 lOo 489 Jan. 3 52 L Feb. 3Canton C o ..........(Balt.). 100 __ * ___ 85 *70 ....... . *71 85 «72 75
Consolidated Gas “  100 54% 54% 55 55 *54% 55*4 54% 55 55% 56 *55% 56 700 52% Jan. 10 57% Jan. 19Dominion Coal.(Boston). 100 20 20*4 20*4 20*4 20 20*8 20 20 20 21% 21 22*4 3,550 1«% Feb. 3 24 Jan. 324 24 24 24 24 24 174 727 27 27% 27 % *27 29 140 2 1  Feb 9
Erie Telephone.(Boston). 100 *70% 71% 71% 71% *69 71 70 70 70 70% 71 71 67 70 Jan! 24 72% Jan. 5General Eleotrlo. “  100 37% 39 38% 39% 38% 33% 37% 38 38*4 33*4 38% 38% 11,740 34*8 Jan. 15 3 1% Feb. 7Preferred........  100 *89 90 *89 90 90 90 *90 ........ 90 90 *90 92 104 84 Jan. 3 90 Jan. 18Illinois Steel. . . .  “  100 54 54 54 54 5t 54 53*9 55 55 55% 55 55 1,165 48 Jan. 3 55% Jan. 29LamsonStoreSer. “  50 *21% 22 -21% 22*9 22*8 *22 22% 22 22 22 22 li>3 20*4 Jan. 10 22% Feb. 8Lehl’h Coal AN av. (Fhila.) 50 *41*a 42 42 42 42 42 *41% 42 * 42 41% 41% 110 41 Jan. 28 43% Jan. 7131 L31 132 134 134 L34 *133 135 123 3 •J
Pa.Heat,C.&Pow( Phila.) . . . . . 21*4 21*4 21*4 21*4 21*9 21*9 21% 21% 21% 22% 22% 22% 3,310 18*4 Jan. 3i 24% Jan. 2 )Unit’d Gas Imp. H “  50 103 108*4 107'8 109*4 107*9 107% 107%109 109*4 113 112 114 2 7,9 ¿3 9 » Jan. l l l l  14 Feb. 11
Welsbaoh Light 1) “  6 37% 37% 35 37 33*9 85 34 35 34*8 34% 34*4 34% 1,470 33% Feb. 8 42 Jan. 4West End Land.. (Boston) . * . . . . . 1*4 *1*4 1% 1*4 1*4 *1 1*4 *1 1*4 1 1% 300 1 Jan. 13 1*4 Jan. 3* Bid and asked prloes; no sale was m ade. H Lowest is ex div. t Trnst reo.,all instai, paid.

Bid. Ask.
9« 73 74
J «119 120
I «107 108
1 § 97 
5 §107 
5 §101% 
i § 99

100
108
102
ICI

) §102
) § 70 75
1 § 65 70
) }  70 80
>§ 80 82

§120 121
. §137

§137
§ 70 80

[ §103% 103%
!*  78 80

§120 121
§103 105

1 §100 103
> § 85 87
ï §110 111
§ 66 67

15% 17
5% 7

§119 119%
§113 113%
§ 95 974____n 15
«105 107
§ 99 100
108 n o____

........ .<
109% n o

91 <
79% 80 < 

........  (
103

........

........  (
124% ........  I
109 ........  i

86 86%
120
116*4 ____- 1

102*4 I 
........  281

114 ........  Ì
109*4
105

96%
103% 104*8____ 1____ '1
116% 1........  V
1 1 0 % 'in
117
131% ....... \
118*a O

....... C
121

Inactive S tocks.
Prices o f February 11. 

Atlanta A Charlotte (Balt.). 100 
Boston A Providence (Boston).100
Boston Elevated.......  “  100
Oatawlssa... . . . . . . . .  (Phila.). 60

1st preferred. . . . . . .  “  50
Central Ohio.......... (Balt.) 50
Chicago A West Mich. < Knstnn). 100 
Gitlz’ns St.Ry.of lnd.fl(PAiia.) 100 
Connecticut <s Pass.. (Boston) .100 
Connecticut R iver.... “  100
Consol. Tract.of N.J.If(Phila.). 100 
Flint A Pere M arq...(Boston). 100

Preferred ...............  “  100
Georgia Sou. & F la .. (Balt.) .100 

1st preferred. . . . . .  “  100
2d preferred..........  “  100

HeBtonvllle Passeng. (Phila.). 50
Preferred If.......... . “  50

Hunt. A Broad Top... H 50
Preferred................  “  50

Kan. C’y Ft.8. A Mem.(Boston). 100 
Preferred. . . . . . . . . . .  u 100

Little Schuylkill...... (Phila.). 50
Maine Central....... ..(Boston), 100
Mine Hill A S.Haven.(PAiia.)_ 50 
Nesqnehoning V a l.. .  “  50
North Pennsylvania. “  50
Or.Sh. Line all asst.pd(Bo*ton).100 
Pennsylvania A N. w. (Phila.). 50 
PhlladeL A E r ie ...... '  50
West End___________ (Boston). 50

Preferred............ “  50
United Cos. of N. J .. (Phila.). 100 
West JerseyA Sea Sh. “  50
Western N. Y. A Penn “  100
Wlsoonsln Central.. . (Boston). 100

Preferred.............. ** 100
Woro’st.Na8h.ARooh. “  100

MISOBIXANBOUB.
Allonez Min’g, asst pdf Barton J. 25
Amer. Ry.El.Light.. (Phila.)____
Atlantio Mining........ (Boston). 25
Bay State Gas i f____
Boston Land.......... “
Centennial Mining... “
Fort Wayne Elect.If.. “
Franklin Mining .. . . .  «
Frenohm’n’s Bay U à. “
Kearsarge Mining.... "
Marsden Co.................(Phila.)
Mergenthaler Linot..("Bostonj. 10Ó 
Osceola M ining...... “  25
Pullman Palace Car. “  100
Pennsylvania Steel.. (PAiia.). 100 

Preferred If... . . . . . .  “  100
Quincy M i n i n g . B o s t o n ) .  25 

amaraok Mining.... “  25
** ater Power................. •• 100
Westingh. Elec. AM .. “  50

Pref., cumulative.. “  50
g. 4s, 1995

Adjustment g. 4s, 1 9 9 5 .... . . . . . .
Boston United «as  1st Ss.

Bid. Ask

102
270 275

61
52 54
22 23
12 15
25%

152 153
270 273

47% 48
13 14
40 41
27 29
85 87%
55 57
40
64 66
13%
42
10 15
35 47
54

125 130
57

54 ....
95
24% 25
21 ‘ 22
84% 84%

104% 105
260

51%' 52
3% 4%2 2%
3 5

120 123
1 1*4
5

31 31*4
1% 1%4 4%

10% 11
1 2

15 15%
*4 %

7*8 7%
144 1145
43%! 44

Bonds.
Boston United Gas, 2d m. 5s..1939 
Burl. A Mo. River Exeunt 6s 

Non-exempt 6s.......1918 ,

Unstamped, 1st, 6s. 1933.

2m.
Mexican Central, 4 g...l911 

1st oonsol.inoomes, 8 g, non-cum.

Inc. 6 s...

186%'187% 
13>«

2d, 5s____. . . . . . . . . . . .  1898.FAA
A t J O T T Ä i Ä  1
Buffalo Ry. oon. 1st, os..........1
Oatawlssa, M., 7s......1900 ,
Choc. Okla. A Gulf, prior lien 6s..
Citizens’ St,Ry.oi Ind.,oon.5s.l933 
Columh. St. R y„ 1st, con. 5s..1932 
Columib. O. Crosstown, lst,5s.l933 
Consol. Tract, of N. J., Ist,5s.l933 
Del. A B’d Br’k, 1st, 7S.1905, FAA 
Easton A Am. lstM.,5s.1920, MAN 
Elec. A People’s Trao. stock, tr. otf s 
Elmir. A Wum.,lBt, 68.1910, JAJ. 
Hestonville M. A F., oon. 5S..1924 
Hunt. A Br’d Top,Con.5s.’95,AAO 
E. C. Sub. Belt 1st 6s...1920, JAD 
Kan.C. Pitts. A G.lst 5s. 1923, A AO 
Lehigh Nav. ¿*«*.......1914, Q—J

RR. 4s, g., 1914................... Q—F
General mort. 4%s, g.1924, w—F 

Lehigh Val.Coal 1st 5s,g.1933,J AJ 
Lehigh Valley, 1st 6s...1898, JAD

2d 78............................1910, MAS
Consol. 6 . . . . . . . . . . . . . . 1923, JAD

Newark Passenger, oon. 5s... 1930 
North Penn. 1st, 4S....1936, M<&N

Gen. M. 7s..... ......... ...1903 , JAJ
Pennsylvania gen.6s,r..l910, Var 

Consol. 6s, 0 ... .....1 9 0 5 , Var
Consol. 5s, r . . . . . . . . . . . .  1919, Var
Collat.Tr 41« "is ,J A D

Pa. A N. Y. Canal, 7s...1906, JAD

Bonds.
Pa.AN. Y.Can.,oon. 5s.l939, AAO 
People’s Trao. trust certs. 4S..1943 
Perkiomen, 1st ser.,58.1918, Q—Ù 
Phila. A Erle gen. M. 5 g.,1920, A AC 

Gen. m ort.,4 g . . . . . . . 1920, AAC
Phila A Read. 2d, 5s. ..1933, AAO 

Consol, mort. 7s......1911 , JAD
Consol, mort. 6 g . . . . . .  1911, JAP
Ext. Imp. M. 4s, g., 1947..AAO
Con. M.of 1882, 4s.__1937, JAJ
Terminal 5s, g .... . .l9 4 1 , Q.—F.

Phil. Wilm. A Balt., 4s. 1917, AAO 
Pitts. C. A St. L., 7s....1900, FAA
Reading Co. gen. 4 s .....1997, JAJ
Rochester Railway, oon. 5s ..1930 
8ohuyl.R.E.Side,lst5 g.1935, JAD 
Union Terminal 1st5s .......F A A

Î907, JAJ
Baltimore Belt, 1st, 5S.1990, MAN 
Balt. O. Pass. 1st 5 s ....1911, MAN 
la lt. Traotion, 1st 5s..1929, MAN 

Exten. A impt. 6 s .... 1901, MAS
No. Balt. Div., 5s.......1942, JAD

ialtimore A Ohio 4 g., 1935, AAO
Pitts. A Conn., 5 g__ 1925, FAA
Staten Island, 2d, 5 g.1926, JAJ 
Receivers’ certificates, 6s..JAD 
Do. Maryland Construe., 5 s .... . .
Do. Plttsb. A Connells., 5s..JAJ 
Do. Main Line 5 s . . . . . .......... .

Bid. Ask
107 109%
102 102*4102
120
107% _|T|-1
127
132%
124
104*4
104% iÖ5
. . . . . . 118
107

86 86*4
109

.......
120%

89
115
116
106% 108
116%
104%

101% 101%

100 100*9
99*4
72 74

117 118
115% 116
108% 109%
116% 117
104 104%

1st 5s.. 1945, JAJ

6s............... .......
Series A, 5 s .... 
4% s.............

.....1904, JAJ 
....1926, JAJ 

....1925, AAO

2d Series, 6s ... . . . . . . . .  1911 MAS
3d Series, 6 s . . . . . . . . . .  1916, MAS
4th Series, 3-4-5S.....1921, MAS
5th Series, 5s.........1 9 2 6 , MAS

MISCELLANEOUS.
______ re Funding 5s. 1916, MAN
Exchange 31*8........ ..1930, JAJ

rtrglnia (Stace) 3s,new .l932, JAJ 
Funded debt, 2-3B.....1991, JAJ

fl f ------1900, JAI
.....1 9 1 0 , JATl<>®n T,5s________

9514
121

95
1191*
10378 104 
117 1118 
106*4 
105 
119 
110
101*4.........
102*4,102*«

Price includes overdue coupons. II Unlisted. § And accrued interest.

n o
120
118

98 ____
107
109% 110*4
118
122 124
106%

79% 80
71 ■71*4105*4

118 •119
n o 110%
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'HEW YORK STOCK EXCHANGE PRICES (Oontinned)—ACTIVE BONDS FEB. 11 AND FOR YEAR  1898,

kaxlroad  and 
Miscellaneous B onds.

In f st 
Period Feb. 11. Lowest. \ Highest

&mer. Cotton Oil, deb., 8g-1900 
Amer. Spirit Mfg., 1st. 6g.l915 
Ann. Arbor.—let, 4s, g . . . . . i9 » o  
AVT. &S.F.—New gen. 48.1995 

Adjustment 4b. . . . .........B,way&7thAv.-lst.oon.g.5s43
Brooklyn Bley. 1st, 0 g ....l9 2 4  

Union Elevated.—6 g ... .1937 
Bklyn Rap. Trans., 5 Bklyn.Un.GasJ.8t,eon.5g. 1945 
B’kwnWhrf&W.H—lst,5s,g. 45 
Burf. R. & P.—Gen. g. 5 s 1937 
Canada Southern.—1st,5s,1908
Cent, of Ga.—1st, g., 5 s ...1945

Cons., 5s, g .........- i - 'H o oCentral of N .J.—Cons.,7s,1899
Consol.,7s..............V "  ioq7General mortgage, 5g ... /Leh.& W.B.,oon.,7s,as’d.l900

* mortgage5s,1912 
Am. Doek&Im p.,5s..-.1921 

Central Pacific.—Gold, 6s. 1898
Exten. 5 ....................... 1898

Ches. AOhio.-Ser.A , 6g..l908
Mortgage. 6 .................... 1911
1st consol.,5 g ................ 1939
General 4%s, g ............ —
R.& A.Div., lstoon., 4g.l989 

*• 2d con.,4«..1989
Ohio. Burl. & Q.—Con.78.1903

Debenture, 5 s ................1913
Convertible 5 s ...............1903
Denver Division 4s......1922
Nebraska Extension, 48.1927 
Han. & St. J os.—Cons.6s.1911 

Chic. & E. 111.—1st,s. f. 68.1907
Consol. 6 g .. . ................... 1934
General consol., 1st 5s. .193" 

Chicago & Erie.—1st, 5g..l982 
Chic. GasL. &0.—Ist,5g..l937 
Ch. Ind. & L.—Ref., g., 5S.1947 
Chic. Mil.& St. P.—Con.7s.1905 

1st, SouthwestDlv., 6s..1909 
1st, So. Minn. D iv.,6s.. 1910 
lst,Ch.& Pao. W .Dlv.5s.. 1921 
Ohio.* Mo. Riv.Di v.,5s.. 1926 
Wise.& Minn., Div ,5g...l921
Terminal, 5g................ ..1914
Gen. M.,4g.,iseriesA....1989 
Mil. & Nor.—1st,con.,6s. 1913 

Chic. & N. W.—Consol., 7s. 1915 
Coupon, gold, 7s.. . . . . . . .  1902
Binkingfund, 6 s ... . ....... 1929
Sinking fund, 5 s ............ 1929
Sinking fund, deben., 5s. 1933 
25-year debenture, 5 s ...1909 
Extension, 4 S ............1 9 26
Mil. L. Sh. & W., 1st, 6g.l921 

Exten.& Imp., 5g .....l929
Chic. R.I.&Pao.—6s,coup .1917 

Extension and col., 5s. ..1934 
80-year debenture,5s...1921 

Chic. St. P. M. & O.—6 s...1930 
Chic. Ter. Transfer.—4 g.. 1947 
Clev. Lor. & Wheel.—5s. ..1933 
O. O. C.&I.—Consol.7 g ...l9 1 4  

General, consol., 6 g . . . .  1934
0. 0.C&St.L.~St.L.Div.,48.1990 

Peoria & Eastern, 4s... .1940
Col. & 9th Ave. gu. 5s, g . .1993
001. H.Val.&Tc h—Oon.,5g.l931 

General, 6 g . . . . . . . . . .. . . .1 9 0 4
Denv.& RioGr.—Ist,7s,g.l900

1st consol., 4 g.................1936
Dul. & Iron R’ge -1st, 5s.1937
Dul. So. Sh, & Atl.—5g__.1937
Edison El.111.—lst,con.g.5s.’95 
Erie—4, g, prior bonds....1996

General, 3-4, g . . . .......... 1996
Erie Ry.—1st, oon„ 7g..l920 

L’g Dook, consol., 6g .l935 
Ft. W. & Den. City.—4-6 g.1921 
Gal.H.&San.An-M.&P.D.lst,5g 
Gen. Eleotrio,deb. 5 s,g ... 1922 
Hous.dc T. Cent. gen.4s,g.l921 
Illinois Central.—4 s ,g .....1953 

WesternLines.lst, 4s, g.1951 
Int.&GreatNor.—1st,6s,g 1919

2d,4%-5s......................... 1909
Iowa Central.—1st,5 g .... 1938 
Kan.O.P.&G.-lst & col.g.5s’23 
Kings Co. Elev.—lst,5g..l925 
Laclede Gas.—1st, 5s,g ... 1919 
Lake Erie & West.—5 g .... 1937 
L. Shore.—Con,op., 1 st,7 s. 1900 

Consol, coup.,2d, 7S.....1903
Gold, 3%s.........................1997

Leh.Val.Ter.—1st, gu., 5s. 1911 
Lex. Av. APav.F.gu. 5s,g 1993 
Long Island.—1st con.,5g.l931 

General mortgage,4g.... 193 8 
Louis, o, Nash.—Cons. 7s.. 1898 

N.O. A  Mobile, 1st, 6g.. .  1930 
«  2d ,6g.. 1930

General, 6g.....................1930
Unified, 4g......... .............. 1940

Closing Range (sales) in  1898. Pnce  1

Q—F 
M & S 

Q—J 
A & O 
Nov,

J & D 
A & O 
M & N 
A & O 
J & J 
F & A 
M& S 
J & J 
M & S 
F & A 
M & N 

Q -J  
M & N 
J & J 
Q—M 

M <fe N 
J & J 
J & J 
J & J 
A & O 
A & O 
M & N  
M & S 
J & J 
J & J 

& J 
M& N 
M & S 
F & A 
M & N  
M& S 
J & D  
A & O 
M & N 
M & N  
J <te J 

A J 
& J 
A  J 
& J

106 b.
76 b. 

, 86*3
9358
64

120 b. 
187%a. 
187*38.

9513
114 b.

98 b. 
105 b. 
110% 
110 b. 
1171s 

91*3 
104 % 
113 b. 
11413b.
103 b. 

92

106 Feb. 
74 Jan. 
82 Jan. 
89% Jan. 
57% Jan. 

121% Feb. 
183 Jan. 
t83 Jan.

94 Jan. 
112% Jan. 

98% Jan. 
104% Jan. 
109% Jan. 
108% Jan. 
117% Feb.

91 Jan. 
10438 Jan.
110
100
90

114

Jan.
Jan.
Jan.
Feb.

120 b. 
119 %b. 
117 

83% 
104 %b.

93 b. 
116%b. 
108% 
lll% b . 
100 a.

995s 
122 %b. 
116 b. 
129 b. 
108
112%b. 
106 

88% 
142%b 
121 a

109 Jan. 
75 J an. 
86% Feb. 
94 Feb. 
64% Feb. 

122% Jan. 
t87% Feb. 
t87% Feb. 
95% Feb. 

114% Feb. 
100% J an. 
105% Feb. 
I l l  Jan. 
109% Jan. 
11.9% Jan.
92% Jan. 

104% Feb.
114% Feb. 
103 Feb. 

90 Jan. 
115 Jan.

J &
J & J 
J & J 
J & J 
J A D 
Q -F  

J & D 
A A O 
A A O 
M& N 
M & N  
F & A 
M & N  
F & A 

& J 
& J 

M & S 
J & D
A & O 
J & D 
J & J 
M & N  
A & O 
M & S 
M & S 
J & D 
M & N  
,1 & J 
A & O 
J & J 
J & J 
J & J 
J & J 
M & S 
A & O 
J & D 
M & N  
J & D 
A & O 
M & N  
F & A 
M & N  
M & S 
J & D 
A & O 
J & J
Q—F 

J & J 
J & J 
J & D 
J & D 
A & O 
M & S
Q—J 

J & D 
A & O 
J & J 
J & J

116%b. 
110 
115% 
115 b. 
105 %b. 
122%b. 
14238b. 
1163sb. 
'116%b. 
*112 b. 
118 b. 
110% 

*107 b. 
*136 b. 
116% 
131 b. 
105% 
107 %b. 
137% 
86% 

103 %b. 
135 b.

120 Jan. 
120% Jan. 
114 Jan. 

81% Jan. 
103% Jan. 

93% Jan. 
115% Jan. 
106 Jan. 
110% Jan. 
100 Feb. 
98% Jan. 

122% Jan. 
116% Jan. 
129 Jan. 
101% Jan. 
112 Jan. 
104% Feb. 
83 Jan. 

138 Jan. 
118% Jan. 
118% Jan. 
115% Jan. 
114% Jan. 
114% Jan. 
114 Jan. 
10438 Jan. 
123 Feb. 
144 Jan. 
116% Jan. 
116% Jan. 
111% Jan. 
117% Jan. 
110% Jan. 
107 Feb. 
136% Jan. 
116% Feb.

120% Jan. 
120% Jan. 
117 Feb. 

84 Feb- 
105 Jan.
93% Jan. 

116% Feb. 
109 Feb. 
112 Jan. 
101% Jan. 
100 Jan.

3 Jan. 
116% Feb. 
130 Jan. 
108 Feb. 
112% Jan. 
106% Jan. 

89 Feb. 
142% Feb. 
119% Jan. 
121 Feb. 
117 Jan. 
117 Feb. 
115% Feb 
115 Feb. 
107 Feb. 
123 Feb. 
145 Jan. 
116% Jan. 
117% Jan. 
111% Feb. 
118% Feb. 
110% Feb 
107 Feb 
137 Jan. 
117 Feb

RATT.UOAD AND 
Miscellaneous B onds,

Int'st
Period

Closing 
Price 

Feb. 11.

105% Jan. 
106% Jan. 
136% Jan.
83% Jan. 

102% Jan. 
135 Jan.

126 b. 
98 b. 96% Jan.
77% 73 Jan.

"121 b. 121% Jan.
81% t74 Jan.
62%b. 54 Jan.

109 b. 110% Feb.
95 89% Jan.

110% 104 Jan.
*105 b. 105 Jan.
116 b. 115% Jan.
92% 90 Jan.
74% 70 Jan.

147% 
138 b.

146 Jan.

106% Jan, 
108 Feb, 
138 Jan, 
87% Feb. 

102% Jan, 
137 Jan,

97 Jan, 
78% Feb, 

123% Jan, 
182 Feb, 

60% Feb. 
110% Feb. 
95% Feb. 

110% Feb. 
105% Feb. 
117 Jan. 
93 Feb. 
74% Feb. 

147% Feb.
74
94 b. 

100%b.
79 b. 

102%b.
122 b.

89 %b. 
101 

81% 
50 a. 

103 %b. 
116 
109%b. 
119%b, 
106% 
111 b, 
122% 
119 b 

88 b. 
103
121 %b. 

*106%b. 
J & D *118 b. 
J & Jl 90%

70% Jan. 
92 Jan. 

100% Jan. 
78% Jan. 

101% Jan. 
105 Jan. 
121% Jan. 

85 Jan. 
99 Jan. 
78% Jan. 
45 Feb. 

103 Jan. 
115% Jan. 
107% Jan. 
119 Jan. 
lo4%  Jan. 
I l l  Jan. 
121% Jan. 
117% Jan.

85% J an. 
102% Jan. 
12038 Jan.

Louis. N. A. &Oh.—1st,68.1910 
Manhattan consol. 4 s .....1990 

Metro. Elev.- 1st, 6g— 1908
2d.6s..............................1899Metrop.St.,gen.col.tr.g.5s.l997 

Mick. Cent.—1st,oons.,7s.1902 
Consol., 5 s . . . . . . . . . . . . . -.1902

Mian. &8t.L.—1st oon.5s,g.l934 
Mo. K. &E.—1st 5s, g., gu..l942
M . K. & Texas.—1st, 4s,g-1990

2d,48, g ___¿ . . . . . . . . . . —1990
Mo. Pao.—1st, con., 6 g ...—1920

3d, 7s................................ 1906
Pao. of Mo.—1st, ex., 4g.l938

2d ext 5 s . . . . . . . ..........1938
St.L.&Ir.Mt.Ark. B.,5s.l935

1st ext., g., 4%s...........1947
Gen. R’y Aland gr.,5g.l931 

Moblle&Ohlo—New6g ...1927 
General mortgage, 4 s ... 1938 

Nash. Ch. &8t.L.—1st, 7s.. 1913 
Consol., 5 g . . . .......... .....1928

N. Y. Centrs3-Debtext.4s.1905
1st, ooupon, 7s................ 1903
Deben., 5s, ooup., 1884..1904 
N. Y. & Harlem, 7s, re«.. 1900 
R.W. & Ogd., oonsols, os.1922 
WestShore, guar., 4 s ..—2361

N. Y. Ohio. & St. L.—4 g.,.1937 
N. Y. Lack. & W.—1 st, 6s.. 1921

Construction, 5 a ............1923
N.Y. N. H. &H.—Con. deb. otfs. 
N. Y. Ont. & W.—Ref. 4s, g.1992

Consol., 1st, 5s, g .......—.1939
N.Y.Sus.& W.lstref.,5s, g.1937

Gen. 5 g ...........................1940
Midland of N. J., 6s, g. ..1910 

Nor.& W. Ry.—1st, oons.,4g.,96 
No.Pacific—1st, ooup. 6g.l921 

Prior lien, ry. & l.g. 4, g.1997
General lien 3 g.......... ..2047

No.Pacific Ter. Co—6 g ... .1938
OkioSouthern—1st, 6 g ...l9 2 1  

General mortgage, 4 g ..l921  
Oregonlmpr. Co.—Ist6g ..l910  

Consol., 5 g . . . . . . . . . . . . . .1 9 3 9
Ore.R.&Nav. Co.—1st, 6g.l909 

RR. & Nav. consol., 4 g.1946 
Oreg. Sh. Line -1st,os ,g ..1922

1st, con. 5s, g.................. 1946
Non-cumul. ino. A, 5s...1946 

Penn. Co.—4%g, coup.....1921 
Peo. Deo. & Evansv.—6 g.1920 

Evans. Division,6 g . . .—1920
2d mortage, 5 g . . . ..........1926

Pitts Sh. & L. E., 1st, 5 g.1940 
Pittsburg & Western—4g. 1917 
ReadingCo.—Gen., g. 4s .1997 
Rio Gr. western—1st 4 g .,1939 
St. Jo. & Gr Isl.—2-3-4s.. 1947 
St. L. &San Fr.—6g, 01. B.1906 

General mortgage, 6 g ..l931
General, 5 g...............  1931
Railroad, 4 g . . .—. ......1996

St. L. &SO. W.—1st, 4s, g.1989 
2d, 4b, g., in co m e ........1989

St.P.M.&M.—Dak.Ex.,6 g. 1910 
lstoonsol.,6 g . . . . . . . . . —1933

reauoedto 4% g ..

75 Jan. 
94% Feb. 

101% Feb. 
80 Jan. 

102 Jan. 
105 Jan. 
123% Jan. 

90 Feb. 
101% Feb. 
81% Feb. 
50 Jan. 

105% Jan. 
117% Feb. 
109% Jan. 
120 Feb. 
10638 Jan. 
I l l  Jan. 
123% Jan. 
120 Feb.

88 Jan. 
103% Jan. 
12038 Jan.

117 Jan. 
85% Jan.

120 Feb. 
91% Feb.

Montana extension,4 g.1937 
San.Ant.& A.P.—lst,4g.,gu.’43 
So. Oar. & Ga.—1st, 5 g ...l9 1 9  
So. Paoiflo, Aria.—8 g ...1909-10 
So.Paoiflo,Cal.—6 « . . . 1905-12 

1st consol., gold, 5 g ..—.1937
So. Paoiflo, N. M.—6 g .......1911
Southern—1st oons. g, 5s.1994 

E. Tenn. reorg. lien 4-5s. 1938 
E.T. V. &G.—1st,7 g . .—1900 

Con.5 g- -— 1956 
Georgia Pao. 1st 5-6s, g.,1922 
Knoxv.& Ohio Ist6s,g..l925 
Rich. &Danv.oon. 6s, g.. 1916 
West.No.Oarlst con. 6s,g 1914 

Standard Rope&T.,lst.6g.l946 
Tenn. O. I. & Ry—Ten. D.lst, 6g 

Birmingham Div., 6 « ...1917 
Texas & Paoiflo—1st, 5g..2000 

2d,income, 5 « . . ——. .—2000 
Toledo* Ohio Cent. 5 g—1935 
ToL St.L. &Kan.C.—6 g .. .1916 
Union Paoiflo—0 g . ...«—..1898 

Ext. sinking fund, 8.— 1899 
Goliat, tr. 6s, g. notes... 1902
New 4s........ .................. ........
Parchase money certs.........
gun. Pao.-Den.Div., 6 g. 1899 

1st consol— 6 g — . . . —1919 
U.P.Den.& Gulf ,oon.,5 g. 1939 

U. 8. Leather—S.F.deb.6g.l913 
Virginia Mid.—Gen.M., 5s. 1936 
Wabash—1st, 5 « — . .— 1939 

2d mortgage, 5 g ...—. . —1939 
West N. Y. A  Pa.—1st, 5g .l937 

Gen. 2-3-48, gold ..—. . —1943 
West.Un.Tel.—Ctol.tr. 5a.. 1938 
Wise. Cent. Co. 1st 5s,« ...1 9 3 7 |J & J

J A  J 
A & O 
J & J 
M & N  
F & A 
M & N  
M & N  
M & N  
A & O 
J*& D 
F & A 
M & N  
M & N 

& A 
& J 
& D 

F & A !
A & O 

& D 
M & S 

& J 
A  & O 
M & N  

& J 
M & S 
M & N  
A & O 

& J 
A  & O 

J
F & A 
A & O 
M & S 
J & D 
J & J 
F & A 
A & O 
A & O 
J & J 

Q—J 
Q -F  

J & J 
J & D 
M & N  
J & D 
A & O 
J & J 
J & D 
F & A 
J & J 
Sept.

J & J 
J & J 
M & 8 
M & N  
A & O 
J & .1 
J & J 
J & J 
J & J 
M & N  
J & J 
J & J 
J & J 
M & N  
J & J 
M & N  
J & J 
J & J 
J & D 
J & J 
M & N  
J & J 
A & O 
M & N  
J & J 
J & J 
M & 8 
J & J 
M & N  
J & J 
J & J 
J & J 
J & J 
F & A 
A & O 
J & J 
J & D 
March 
J & J 
J & D 
J & J 
M & 8 
F & A

Range (sales) in 1898.
Lowest. i Highest.

115 a. 
97% 

119% 
105 b. 
114% 
115 
105 
108 %a. 
99 b. 
90% 
63% 
98

108 b. 
103 b. 
107 b. 
107 b. 
107%b.

943s 
122 b. 

80
130 b. 
105 
105 b. 
117%b. 
111%
109 3sa. 
122%b.
110 
107

*138 b

95% Jan. 
118% Jan. 
104% Jan. 
113% Jan. 
114% Feb. 
106% Jan. 
106% Jan. 
94 Jan. 
85% Jan. 
63 Jan. 
94 Jan. 

107% Jan. 
104% Jan. 
106% Feb. 
106% Jan. 
107% Feb.

88 Jan. 
121 Jan.

77 Jan. 
130% Jan. 
103 Jan. 
103% Jan. 
116 Jan. 
110% Jan. 
109% Jan. 
121% Jan. 
109 Jan. 
106% Jan. 
138% Jan.

98% Jan. 
119% Feb.
105 Jan. 
116% Jan. 
123 Jan. 
106% Jan. 
108% Feb.

98 Feb. 
91% Feb. 
67% Jan. 
98% Feb.

109 Jan.
106 Jan. 
106% Feb. 
108 Feb. 
110% Jan.

94% Feb. 
123 Feb.

80% Feb. 
131% Feb. 
105 Feb. 
105 Feb.- 
117% Feb. 
111% Jan. 
109% Jan. 
123 Jan.
110 Jan. 
107% Jan. 
138% Jan.

152 %b. 
102% 
107% 
108% 

97 a. 
120 b. 

84
119% 

97% 
63% 

107 %b. 
76 b. 
14% 

i 112 s4 
62% 

115 a 
96% 

124% 
100 

68%

100 b

108% 
84% 
86% 
84% 
75 b 

115%b, 
119% 
104%b 

77 
76%

* 29 %b 
*122 b. 
*127 b 
108 

98% 
61% 
97% 

102%
110 b. 
96 b.

108 
94% 

100 
107 b.
111

145 Jan. 
97% Jan. 

107% Jan.
103 Jan. 

87 Jan.
120 Jan.

79 Jan. 
116 Jan.

95 Jan. 
60% Jan.

104 Jan.
80 Jan. 
11 j£in.

1103% Jan. 
t46% Jan. 
112% Jan.

9338 Jan. 
124 Jan. 

96% Jan. 
58 Jan. 

113 Jan. 
t99% Jan.

150 Jan. 
102% Feb. 
108% Jan. 
108% Feb. 

98 Feb. 
121 Jan.

85 Feb. 
119% Feb. 

97% Feb. 
63% Feb. 

107 J an. 
83 Jan. 
15 Jan. 

tll2% Feb, 
t62% Feb. 
115 J an.

97 Feb. 
127% Feb. 
1003s Feb.

69 Feb. 
114 Jan. 
t99% Jan.

123%b.
114%b.

57%
85 b.
86

101% 
33% 

104 b, 
't86 b
tl33 b

M & N  
M & N 
J & D 
M & N  
M & N  
M & N  
F & A 
J & J 
A  & O 
J & J

95%
*125%b
tïÎ5*"”  
t 57% 
115% 
105 
109% 82% 
108% 

54% 
*110 b 
t 44

106% Jan. 
77 Jan. 
83% Jan. 
81% Jan, 
70 Jan. 

115 Jan. 
116% Jan. 
103% Jan. 

74 Jan. 
72 Jan. 
2738 Jan. 

121% Jan. 
128 Jan. 
106 Jan. 
93% Jan. 
5938 Jan.
95 Jan. 

100% Jan. 
110 Jan.
92% Jan. 

105% Jan. 
92 Jan.
96 Jan. 

106% Jan. 
110% Jan. 
118% Jan. 
117 Jan. 
122 Jan. 
112% Jan.

57 Jan. 
85 Feb. 
84 Jan. 
9738 Jan. 
28 Jan. 

102% Jan.
186 Jan. 
103 Jan. 
1113%Jan. 
143 Jan.
94% Feb. 

111% Jan. 
120 Jan. 
t84% Jan. 
t48% Jan. 
114% Jan. 
103% Jan. 
107% Jan 

80 Feb 
106 Jan 

48 Jan 
109 Jan 
It 33% Jan

108% Feb. 
86% Feb; 
87% Feb. 
86% Feb. 
75 Feb. 

115% Feb. 
119% Feb. 
105% Feb. 

77 Feb. 
76% Feb. 
30 Feb. 

122 Jan. 
128% Jan. 
108 Feb. 

98% Feb. 
62% Jan. 
98 Feb. 

103% Jan. 
110 Jan. 
96% Feb. 

108 Feb. 
94% Feb. 

100 Feb. 
107 Jan. 
111% Feb. 
118% Jan. 
117 Jan. 
123% Feb. 
116% Jan. 

61% Jan. 
85 Feb. 
87 Jan. 

102% Feb.
34% Jan. 

103% Jan. 
t90 Jan. 
103 Jan. 
fl34%Feb. 
150% Feb.

95% Feb. 
126% Feb. 
120 Jan. 
t l l5  Feb. 

58% Feb. 
i l5 %  Feb. 
105 Jan.
110 Feb. 

82% Feb.
108% Jan. 

55 Feb.
111 Jan. 
t47% Jan.

Note.—“ b”  indicates Drice bid;  “ a”  price asked; the range is made up from sales. ‘ Latest price this week. tTrust receipts. t62%% prin. pd.

NEW YORK STOCK EXCHANGE PRICES-ÍContinued).—IN ACTIVE BONDS—FEB. 11.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.) 

A'abama Mid.—1st,g., guar..l928 
Arch. Topeka & San Fran.— 

Equip, trust, ser. A, 5s, g ..l902  
Chicago & St. Lou.—1st, 68.1915Atlan.Ave.,Bklyn—Imp.g.5s.l934

vtlan- b m * __lot. ft . So. i .150

Bid Ask. SECURITIES.
Bait. & Ohio- 1st, 6s, Park B.1919

5s, g o ld ... . . . .........................1325
Cons, mort., gold, 5s........1 9 8 8
W Va. & Pitts.—? st,g., 5s..1990 
Monon. River, 1st, g., g. 5s.. 1918 
Cent’l Ohio Reo .—1st, 4%s. 193i 
Col. Cin. & Mid.—1st,4%s.. 1939 
Ak.&Ch.Juno.—Ist,g,5s,gu.l93i 
B. & 0  S. W „ 1st, g .,4% 8...1990 
Ob*'’  *■ Miss.—1st con. 4s...^QA'7

Bid. Ask.
118%
100
100 ......

99 ........
*81 ."Ill
100

*105 1106

SECURITIES.
Ohio & M.—2d consol. 7s. ..1911 
Springfield Div. 1st 7 s......1905
General 5s... . . . . . . . . . . . . . . . .1 9 3 2

Brooklyn Elevated—2d, 5s... 1916 
Seaside & B.B.—1st,g,5s,gu.1942 

Brunswick & W’n—1st, g., 48.1938 
Buff.R.& Pitts.—R.& P .lst,6s.l921 

Roch & Pitts.—Cons.lst,68.1922 
Glear.& Mah.—1st,gu.,g.,58.1943 

Buff- & Snsaneh —1st, 5s, g ..!93  9

Bid. Ask

....... iÖ7%
*50

........
126
121%
*118

—
. . . . . .
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NEW YORK STOCK EXCHANGE FRICE&—INACTIVE BONDS—{Continued) —FEB. 1 1 .

SECURITIES, Bid. Ask.

*10513

42
14

102
doT

101*s

99
103*3
112*3

104*3
109
103*3
*96

'105
TO'?"
142*3
142*3
142*3
142*s
130%
120
110%

127*3
105
112
122%
114
112

Burl. Ced.Rap. A No.—1st, 58.1906 108*3 
Consol. & collat. trust, 5 s ..1934 
Minn. A 8t. L.—1st, 7s, gu ..l927 
Ced. Rap. I. F. A N „ 1st, 6S.1920

1st 5s..................................1921
Cent. JRR. A  Bank.-Col. g.5s.l937 
Cent. Ry. of Ga.—

1st, pref. Income, g., 5s ....1945
2d, pref. income, g., 5s .....1945
3d, pref. Income,g., 5 s ... . ..1945
Mao. & Nor. Div., 1st,g., 5s. 1946
Mobile Div., 1st, g., 5s____ 1946

Cent, of N. J.—Conv. deb., 6s. 1908 
C*nt. .Pacific—

Speyer&Co.ctfs, A B C D ..1899
Gold 5s, series E .......... . . . . .  1898
San Joaquin Br., 6s..............1900
Mort. gold 5s......................... 1939
Land grant, 5s, g.................1900
Cal. A O. Div., ext., g. 5 s ...1918 
West. Pacific—Bonds,6s....1899 
No. Railway (Ca\)—1st, 68.1907

50-year 5s.......... ............... 1938
Gent. Washington—1st, g., 6S.1938
Chas. & 8av.—1st, g., 7s.........1936
Oaes. & O.—Par. M. fund, 6s.1898

uiaig Valley—1st, g., 5s___1940
Warm Spr. Val., 1st, g. 5s..1941 
Eliz. L.& Big Sandy—G. 5s. 1902

Gmoago & Alton—8. P., 6s___1903
Louis. & Mo. River—1st, 78.1900

2d, 7s...................................1900
8t. L. Jacks. & Chic.—2d, 7S.1898 
Mlss.R. Bridge—1st, s. f., 68.1912 

Ohio. Barling. A Q.—5s, s. f..l901  
I  iwa Div.—Sink, fund, 5s. .1919

Sinking fond, 4s.......... .. 1919
Plain, 4s................................. 1921
Chicago & Iowa Div.—5s... 1905 
Chic Burl. A Nor.—1st, 5s.. 1926 

C ate. & Indiana Coal—1st 5s. 1936 
Chioago Milwaukee & St. Paul—

iso, /a, $ g., R. D ...................1902
1st,!. *  D .,7s......................1899
1st ,0. & M., 7s......................1903
i.at,< I. & D. Extension, 7s. ..1908 
1st, La C. & Dav., 5 s ... . . . .  1919
1st, H .& D .,7s.................... 1910
1st, H. & D .,5s....................1910
Chicago & Pacific Div., 6s..1910
Mineral Point Div. 5s.......... 1910
0. A L. Sup. Div., 5 s .......... 1921
fargo A South., 6s, Assu...l924 
Ino. oonv. sink, fund, 5s ....1916
Dakota <Se Gt. South., 5s___1916
Mil. A Nor. mainline—6s...1910 

C iic.&Norw.—30-year deb.5s.1921 
Esoanaba & L. S. 1st, 6s....1901 
DesM. A  Minn.—1st, 7 s ....1907
Iowa Midland—1st, 8s........ 1900
Ohio. A  Milwaukee—1st, 7s. 1898
Win. A St. P.—2d, 7s............1907
■11. & Mad.—1st, 6s............1905
Ott. O. F. A St. P.—1st, 5s. 1909 
Northern 111.—1st, 5 s . .. . . . .  1910
M11.L. S.&W.—Con.deb.,5s.1907

Mich. Div., 1st, 6s............. 1924
kshland Division—1st, 6s 1925 

Gh.B.I.&P—D.M.&F.D.lst48.1905
1st, 2*#b.............................. 1905
Extension, 4s.................... 1905

Keokuk &Des M.—1st, 5s.. 1923 
Ohio. St. P. & Minn.—1st,6s.. 1918

Bt. Paul &S. C.—1st, 6s___.1919
Ohio. A  W. Ind.—1st, s. f., 6s.1919

Gen. g ..6s..............................1932
Ohio. & West. Mich.—5s........ 1921
Olu, Ham. & D.—Con. s. f., 7S.1905

*d, gold. 4*38.........................1937
Oin. D. & Ir’n—1st, gu. 5s, g. 1941 

City & Sub. (Balt.)—1st, g., 5s,1922 
Clev.Ak. & Col.—Eq. & 2d 6s. 1930 
Clev.&Can.—Tr.ctf s.forlst5s. 1917 
0 .0 .0 . &Bt. L.—Gen., g. 4s..1993

Cairo division, 4s................. 1939
Spring. &Col.Div.—1st,g. 4s. 1940 
WhiteW.Val.Div.—1st,g. 4s. 1940 
Oin.Wab.&M.Div.—Ist,g.4s.l991 
Cin. I. St. L. A C.—1st,g.,4s.l936
Consol ,6 s ...............   1920
01n.Ban.&Cl.—Con.lst,g.5s, 1928 

J Indiana B. A W.—1st pf.78.1900 
Ohio Ind.&W.—lstpref. 5s. .1938 
Peor. A East.—Inoome 4s ..1990 

O. Col. Oin. A Ind.—1st, 7s,s.f,1899
Consol, sink, fund, 7s..........1914
Oin.&Spr.—1st, C.C.C.&I.7S. 1901 

Oleve. Lorain & Wh.—1st, 5s.1933 
Cdeve A  Mah. V.—Gold. 5s. ..1938
Col. Mid. 1st, g., 6s, asstd___1936

Tr. etfs., con.,4s,2d ass’tpd.1940 
Delaware Lack. & Western—

olort. 7s,............   1907
8yra. Bing. A N. Y.—1st, 7s. 1906 
Morris A  Essex—1st, 7S....1914

Bonds, 7s.......... .................1900
■»BOf 1871.......   ..1901
lst,oon „ guar., 7s............1915

^ Warren—2d, 7 s .................... 1900
D.&H.Can.—Pa.Div.,coup.7s. 1917 

Albany A  Susq — lst,gu.,7s.l906
1st, cons., guar., 6s..........1906

Revs. A Bar. 1st, aoup., 78.1921 
Deny. Tramway—Cons. 6s, g.1910 

Metropol. Ry— lst,gu. g.6s.l911 
Denv. & B. G .-In p  g., 5 s ...1928 
Des Moines Un.Ry.—Ist,g.5s.l917 
Det.M. A M.—L. g. ,s,ser.A.1911 
Det. & Mack.—1st lien, 4s,g.. 1995

4s, gold.................................. ..
■Mo

ist, ext. g. 4s....................... 1947
2d extended, 5s . . . . . . . . . . . .1 9 1 9
8d, extended, 4*«8.....  1923

109
109*3

94*s
70*3

*91
*108
*131*s
*131*s
105
121*3

110

81
*90

*88
100

110
103*s

105
135
110
103*4
*67

108%

103

102*8
102

104
109

105

108

132

112

114
123*4

70%
110

74
92*s

20
105*3

67*3

141*4
106
112*3
141
108
147
123
116
144

17

114*3

92%
'is*

SECURITIES.
EMe—(Oon.)—

4th extended, 5 s .... . ...........1920
5th,extended, 4s... . . . .. . . . .1 9 2 8
1st, con., g.. Pd, 7s . . . . .. . . .1 9 2 0
B. N. Y. A E.—lst, 7s.......... 1916
Bufl. A 8. W.—Mortg. 6 s ....1908 
Jefterson—1st, gu. g 5s ....1909
Coal % R R .-6s......................1922
Dock A Tmpt.,lst 6s. cur’cy.1913
N. Y. A Gr’nw’dL.—Gu.g.5s.l946 

Svans. A T.H.— Lst, cons., 68.1921
* st, general, g., 5 s ............... 1942
Mt. Vernon ls t 6 a . . .. . . ......1923
SuL Co. Br. lst, g., 5s..........1930

Evans. & Indian.—lst, cons..1926 
Flint A P. Marq.—Mort., 6s...1920

lst, oon. gold, 5 s ... . . ...........1939
Pt. Huron Div.—lst, 5s ....1939 

Ha. Cen &Pen.—lst g. 5s....1918
lst, 1. g.. ext. g., 5 s . . . . . .___1930
lst con. g., 5 s .......... ........1 9 4 3

Ft. W. A Rio Gr.—lst, g., 3-48.1928 
Gal. H.& H. of 1882, ls t,5 s ...1913 
Ga. & Ala., lst, pref., g. 5s... 1945 
Ga. Car. &Nor.—lst, gu. 5s, g.1929 
Illinois Central—lst, g., 4 s ...1951

lst. gold, 3*ss....................... 1951
Gold 4s....................   1952
2-10 g., 4s..............................1904
Cairo Bridge—4s.................. 1950
Middle Div.—Reg., 5s.......1921
O . St. L.&N. O .-  

Gold, 5s, coupon..... .....1 9 5 1
Memp, Div., 1st g. 4s.......1951

St. L. A. A T. H.—Term. 5sl914 
Bellev. A Car.—lst, 6s.. ¡1923 

St. Louis So.—lst, gd. g. 48.1931 
Car. AShawt.—lstg . 4 s ....1932 

Ind. Deo. & W.—lst, g., 5s....1935 
Ind. His. A Iowa.—1st, g, 4s..1939

lst, ext., g. 5 s . ......................1943
Int. A G. N’n.—3d, 4s, g ........ 1921
Kings Co.-F.El.,lst,5,g.,gu. A. 1929 
Lake Erie A West.—2d g., 58.1941 

North’n Ohio—lst, gu. g. 58.1945 
L. B.&M.Sou.—B.&E.—New7s.’98

Det. M. A T.—lst, 7s............1906
Lake Shore—Div. bonds. 7s. 1899 
Cin.& 8.—lst,gu.L.S.&M.S.7s.’01 
Kal. AH. A G. R.—lst gu. 58.1938 
Mahon’g CoalRR.—lst, 5s. 1934 

Lehigh V.,N.Y.—1st gu.g.4*3S.1940 
Lehigh V’y Coal—Ist5s,gu.g.l933 
Lehigh & N.Y.—lst, gu. g. 4S.1945 

ElmiraC.&N.,lst.g.lstpf.6s.l914
Guar., gold. 5 s ................1914

Litohf. Car.& West.—1st 6s. g.1916 
Little Rook A M.—1st, 5s g..l937
Long Island—lst, 7 s ............. 1898

Ferry, lst, g., 4**s...............1922
Gold 4s...................................1932
N. Y. A R’way B.—lst, g. 5s. 1927

2d mortg., in o .... ..............1927
N.Y.B.&M.B.—lst oon. 5s,g.l935 
Brookl’n&Montauk—lst, 6s. 1911

lst, 5 s ................................ 1911
No. Shore Br.—Istoon.5s,g.l932 

Louis. Evans.* St. L.—Con.5s.1939 
Louis. ANash.—Cecil. Br. 7s..1907

E. H. A Nash.—lst 6s, g___1919
Pensaooia Division, 6s......1920
St. Louis Division, lst, 6s... 1921

2d, 3s...................................1980
Nashv. A Deoatur—lst,7 s ..1900 
8. f.,6s.—8. *  N. Ala. . . . . . .1 9 1 0
50-year 5s, g.,.......................1937
Pens. A At.— lst, 6s, gold. . .  1921
Collat. trust, 5s, g ...............1931
L.&N. & M.&M.—lst,g.,4*8sl945 
Nash.Flor.&S.—lst, gu., 5s.1937 
So.A No.Ala., oon. gu. g., 58.1936 
Kentucky Central—4s, g_..1987 
L. &N.—Lou.C.&L.—g. 4*36.1931 

Lou. &J eft. Bdge Co.—Gu.g,4s. 1945 
Louisville Ry—lst, oon.,g.,5s.l930 
Mexican Cent. Consol.—4s, g.1911 

lst, cons, inoome 3s, g .....,1939
2d cons, inoome 3s, g .........1939

Mex.Internat.—lst,con.g.,48.1977 
Mexican National—lst, g., 6s.1927 

2d,inoome, 6s, “ A” . ........1 9 1 7
2d, income. 6s, “ B ” ........1 9 1 7

Mexican Northern—1st,g.,6s.1910
Michigan Central—6s............1909

Coupon, 5s......................... ..1931
Mortgage 4s..........................1940
Bat. C. AStrgis.—Is t,3s,g.gu. 1989

Minn.& fct. L.—lst, g. 7s........ 1927
Iowa i  xtension, 1st, 7s.......1909
Southwest Ext. - ls t ,  7s.......1910
Pacific Ext.—Is (,6s ........1 9 2 1

Mo.K.&Tex.—lst, ext., 5s, g.1944 
Mo.K.&T.of Tex. lst, gn.5s.g. 1942 
Kansas City A P., 1st,4s,g.. 1990 
Dal. & Waco—1st. 5s, gu..,.1940 

Missouri Pacific —Trust 5s. . .  1917
ls t coll., 5s, g „ .................... 1920

Mobile A Ohio—lst ext., 6s... 1927 
St. L. A Cairo—4s, guar.....1931 

Nash. Chat. A St. L.—2d, 6s..1901 
N. O. A. No. B.—Pr. 1., g., 6s..1915 
N .Y . Central.—Deb. g. 4s....1905 

N. J. June—Guar, lst, 4s...198b 
Beech Creek—lst,gold, 4s.. 1936 
Osw. A Rome—2d, 5s, g.,gu.l915 
Utica A Bl. Riv.—4s, g., gu.1922 
N. Y. A Put.—lst, g., 4s. gu.1993 
N.Y. & Northern—lst, 5s,g.l927 

N. Y. N. H. A H.—lst, rev. 4s. 1903 
Housatonio—Cons, gold 5s.. 1937 

N.Hav’n<&Derby,Cons.58.1918 
N. Y. Susq. & West—2d, 4*38.1937

Terminal, lst, tr. 5 s ............1943
Wilk.& East.—lst.Ktd.,g.5s.l942

Bid. Ask.

T04
141
115
106
'115

116
80*3

78
116*3
*93*3
iÖö"

58*3
103*3
114

T06

'103

101
101'102*3
106*3
110
120
120
103%
"92"

102%
90

106

106
115*4
105

104
103
104*4
107
93
97

*88*3
106

SECURITIES- 1' Bid.

1Z0

118
95*

59*4
91*s

105

104*3

59%
38

103*s

106%

36
33

109
106

70

100

90*4

70%

120
125
108
142 ........

122*3 . . . . . .

84*a
72
83

85*3

79*3
71

119

........ ........
105
103
105

........

125 130

95
111*3
100*4

Northern Pacific—
8t.Paul A N. P.—Gen., 6s..1923 

Norfolk A South’n—lst, 5s,g.l941 
Norfolk A West.—General, 6S.1931

New River ls t 6 s ............... .1932
Imp. A Ext., 6s.........................1934

Col.Conn.&Ter..lst,gu.g.5s.l922 
SciotoV.&N.E.—lst, gu.g.4s.l989

Ohio River RR.—lst, 5s, g___1936
Gen, g.,5s................  ..1937

Omaha A St. Louis.—lst, 4s..1937 
Oregon Short Line—

Utah A North.—lst, 7s........ 1908
Gold, 5s.............................. 1926

Non-cum. inc. B. and col. trust.. 
Penn-P. C. C. &St. L.Cn.g.4*ssA194( 

Do do Series B 1942
Do do Series C 1942
Do do Series D, 4s, 1945

P.O.&S.L.-lst,0.,7s............... 1906
Pitts. Ft. W. A  C.—lst, 7s...1912

2d, 7 s .................................1912
3d, 7s.................................. 1912

Oh.8t.L.&P.—lst,con.5s,g... 1932 
Olev. & P.—Cons., s. fd., 7s. 1900

Gen. 4*bs, g „  “ A” ............ 1942
Do do Series B 1942

Bt. L.V.&T.H.—lst,6s., 78.1897
2d, guar., 7s.............  ...1898

Gd.R.&I.Ext.—lst, 4*38, G.g. 1941 
Alleg.Val.—Gen., gu., 4s, g.1942 
N.&Cin.Bdg., gen.gu.4*ss,g.l945 

Penn.RR.—lst real. est. g. 4s.l923 
Cle.A Mar’ta—lst,gu.g.4*3S. 1935 
UnitedN.J.RR.&0.--Gen.4s.l944
D. Riv.RR.&Bdg—lst,gu.g.4s.'36 

Peoria & Pek. Union—lst, 6s .1921
2d mortg., 4*ss.....................1921

Pitts, deve. A Tol.—lst, 6s... 1922 
Pitts. A L. Er.—2d g. 5s, “ A” . 1928
Pitts. Me. K. A Y.—lst 6s...... 1932
Pitts. Painsv. A F.—lst, 5 s ...1916 
Pitts. Shen.&L.E.—lstcon.5s.1943 
Pitts. A West.—M. 5s, g.1891-1941 
Pitts. Y’gst’n&A.—lst,5s,con.l927 
Rio Grande So.—lst, g., 3-4S.1946 
St. L. A S. F.—2d 6s, g., ol. A .1906

2d, 6s, g., class C ...............1906
lst, trust, gold 5s........... 1987
Ft. 8. &V. B .B g .-ls t , 6 s ...1910 
Kansas Midland—lst, g.,4s.l937 
Southwest Div., lst, g. 5s.. 1947 

St. Paul City Ry, con. bs, g ... 1937
Gold 5s, guar  ....... „1937

St. Paul A Duluth—ls t ,5 s .... 1931
2d mortgage 5s.....................1917

St. Paul Minn A M.—2dM,6s.l90P 
Minneap. Union—lst 6s... 192 
Mont. Cen.—lst, guar., 6s.. 193

lst guar. g. 5s.......... .........1937
East. Minn., lst div. 1st 5s. 1908 
WOmar&SiouxF.—lst, g,5s.l938 

San Fran. A N. P.—lst, g., 5s.l919 
8av.Fl.&West.—lst, con. g.6s.l934 
Seaboard & Roanoke—lst, 5s.1926 
Seat.L.S. &Eas t., Ist6s,asst.pdl931 
Southern Paoiflo Co.— 

Gal.Har.&San Ant.—lst,6s.1910
2d mort., 7s................... ..1905

Hons. ATex. C. Waco AN. 7s. 1903
lst g., 5s (int. gtd)............1937
Cons. g. 6s (int. gtd).........1912

Morgan’s La. A T.—1st, 6s..1920
1st, 7s.................................. 1918

Oregon A Califor.lst, 5s, g.1927 
Texas A New Orleanslst.7s.1905 

SaDine Division, lst, 6b. . .  1912
Consol. 5s,g....................1943

Southern—Ala. Cent., lst 6s.1918 
Atl. A Char.—Inoome, 6s ... 1900 
Colum. A Green.—1st, 5-6S.1916
E. Tenn.V. A Ga.-Divi8.5s 1930 
Rich. A Dan.—Eq. s. f. g. 58.1909

Deben. 5s, stamped ......1927
ViMa Mid.—Serial ser.A, 6s. 1906

Series B, 6 s . . . . . . . . . ....... ..1911
Series 0 ,6 s . . . . . . . . . . . ....... 1916
Series D, 4-5s . . . . . . . . . . . . .1 9 2 1
Series E, 5s ............ ..1926
Series F, 5s.. . . . . . . . . . . . . . .1 9 3 1
Gen., 5s, guar., stamped .1936 

Wash. O. AW.—lst cur.gu.4s.1924 
Sunbury A Lewis.—lst, g.,4s.l936 
Ter. As’n of St. L.—lst, 4*38.1939

lst, oon. g. 5s..............1894-1944
St.L.Mer.Br.Term.,g.5s,gu..l930 

Terre Haute Elec. Ry—g., 6s.l914 
Tex. A Pac., E. D.—lst, g. 6s. 1905 
Third Avenue (N.Y).—lst 5s, 1937 
T.AO.G.—Kan.&M., Mort. 48.1990 
Tol.Peo. & West.—lst, g., 4s.1917 
Ulster A Del.—lst,con.,6.,5s.1928 
Union Elev., Chic.—lst, g. 58.1945 
Un. Pac.—6s,tr. reo. ex mat c.1896 

6s. tr. rec. ex mat. cou p ....1897 
6s, tr. reo. ex mat. coup....1898 
6s, tr. reo. ex mat. coup....1899 
Collateral Trust, 6s.........1908
Collateral Trust, 5s....... ....1907
Kansas Paoiflo—lst 6s, g ...l895

lst, 6s, g . ....................... .„1891
O. Br. U P ,-F .o .,7 s .......... 189i
Atoh. Col. & Pac.—lst, 6s,..190f 
U. P. Lin. A Col.—lst,g., 5s. 1918 

Wabash—Debenture, Ser. A .. 1932
Debenture, Series B ........ ..1939
Det. A Chic. Ext. lst, 5s, g ,194s 
Bt. L.K.C. &N.—St.C.Bdgeos. 1901 

WestN.Y.& Pa.—Income 5s.. 1941- 
West. Va. O. A Pitts.—lst, 68.191: 
Wheel.<ScL.E.—1st. 5s, gold„.192< 

Wheeling Div., lst, 5s, g...l92S
Extension & Imp, g., 5s.......193«

Wis. Cent, income 5»-----.....1937

128
r104*s
125
125
119*3
*87 88

*104
*87
77 79

*116*3 ......
* 48
*il2*s 113
113

140
139
T38
108%

121
*86*3

«■ Ml

*40 65

il*5%
115%

ir e '
116

107 112
95*a

Ask

115
109
122

*i‘27H
*109*8
109

105 
125 
110
106 
120 
129*s

98

115
100
100

110
106*3

97*8

115*«

1 price Friday; these are the latest quotations made this week.

110
123*3 124

81*4
73 75

103«
*127*3
125*3
126*3
127*3
100
75

"65“ .......
35
37 40
28 30

105
'1538 16"'
101

83 — "4
*77*s
........ — •
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R a i l r o a d  f t t ie ll ig e tx c i .

RAILROAD EARNINGS.
The fo llow in g  table show s the gross earnings o f  every 

ste a m  railroad from  w h ich  regu lar w eek ly  or m on th ly  returns 
ca n  be  obta ined. The first tw o  colum ns o f  figures g ive  the 
gross earnings fo r  the latest w eek  or m onth , and the last tw o  
colu m n s the earnings fo r  the period  from  January 1 to  and 
in clu d in g  such  latest w eek  or m onth .

The returns o f the street railways are brought together sep
arately on a subsequent page.________

WK Hoads.

Adirondack.......
Ala. Gt. South.. 
Ala. Midland... 
Ala. N. O.Tex. A 

N. Orl.AN. E 
Ala. & Vioksh 
Vicks.Sh. AP 

Allegheny Val..
Ann Arbor.......
Ark. Midland.. 
Atch.T. & S.Fe.e 
Atlanta & Char 
Atl. Knox. ANo 
Atlanta A W. P 
Atlan. ADanv. 
Austin & N’ west 
Balt. A Ohio... 
Bal. A O. Sou’w 
Bath A Ham’nds 
Bit. A Atlantic. 
Brumrw’k AW est 
Buff.Roeh.APiti 
Buffalo A Susq. 
Bur.O. Bap. A N 
OanadianPaoific 
Car. Midland... 
Cent, of Georgia 
Central of N. J. 
Central Paoiflo 
Gharlest’nASav 
Char. A W. Car. 
Ohes. A Ohio.... 
Ohio. Bur.AG.o 
Ohio. A East. 111. 
Chic. Gt. West’n 
Chic. Ind, A L .. 
Ohio.Mil. A St.P, 
Ohio. AN’thw’n 
Clilo.Peo.ASt.L, 
Ohio.«’k I.A P .. 
Ohio.St.P.M.AO 
Ohio.Ter.Tr.RR. 
Chic. AW. Mich, 
Choc. Ok. A Gull 
Cin.G.APorts’tb 
Cin.N.O.&T.P 
Cin.Ports.A Vir 
Clev.Can. A So.. 
CH.Oin.Ch. A St.l 

Peo. A East’n 
01.Lor. A Wheel
Col. Midland__
Col. H .V.ATol, 
Col. Sand’y A H 
Colusa A Lake..
Crystal.............
Gumb’l’d Valle} 
Denv. A Bio Gr 
Des M. A Kan.C 
Bes.M. N. AW. .  
Bet. G.Bap. A W 
Det. A Lima No. 
Det.A Maokinai 
Duluth A Ir. B. 
DuluthS.S.AAtl 
ElginJol.AEa&t 
Brie

Latest erosa Earnings.
Week or Mo 1897-98. 1896-97

Eureka Springs 
Evans. Alnd’plli- 
Evansv. & T. H
Fitchburg........
Flint. A P.Marq. 
Fla.Cent. A  Pen. 
Ft.W’thADen.C. 
Ft. W. A Bio Gr. 
Gads. A Att. U.
Georgia B B ......
Georgia A Ala.. 
Ga.Oar’la A No. 
Geo. So, A Fla.. 
Gr. Bap. AInd.. 

Cin.R. AFt.W 
Traverse City 
Mus. G. B. A 1. 

Tot. all lines 
Gr.Tr’nk Syst’ni 

Ohio. A Gr. Tr.
Det.Gr.H.AM. 
Cin.Sag.AMac 
ToLS. A Musk. 

Grea iNorth’n— 
St. P.M. A M. 
Bast of Minn. 
MontanaCent. 

Tot. system. 
CKlfB’mntAK.C. 
Gulf A  Chicago. 
Hoo&Tun. A w il. 
Hous. A Tex.Cen 
Illinois Centrali 
IncLDee. A West. 
Ind. I1L A Iowa. 
In. A Gt. North’n

Novemo’r. 
4th wk Jan 
Novemb’r. 
Pac. Juno. 
2d wk Jan. 
2d wk Jan. 
2d wk Jan. 
December, 
lstwk Feb. 
Novemb’r. 
December. 
Novemb’r. 
January... 
December. 
4th wk Jan 
December. 
December, 
lstwk Feb 
December. 
January... 
Novemb’r. 
lstwk Feb 
December. 
1th wk Jan 
IstwkFtb 
December 
4th wk J tun 
Novemb’r 
December 
Novemb’r. 
December, 
lstwk Feb 
December, 
lstwk Feb, 
lstwk Feb. 
4th wk J an 
lstwk Feb 
December 
January... 
J anuary... 
Novemb’r. 
lstwk Feb. 
4th wk Jan 
4th wk J an 
January... 
January... 
4tuwk Jan 
4th wk J an 
4th wk Jan 
January... 
lstwk Feb 
January.., 
January*.. 
2dwk J an. 
January... 
December. 
Novemb’r. 
lstwk Feb. 
3d wk Jan. 
Januaiy... 
4th wk Jan 
4th wk Jan 
December. 
October... 
4th wk Jan 
January... 
December. 
December, 
lstwk Feb. 
lstwk Feb. 
December. 
4th wk Jan 
lstwk Dec. 
4th wk Jan 
4th wk Jan 
January... 
4th wk Jan 
4th wk Jan 
Novemb’r. 
January... 
4th wk Jan 
4th wk Jan 
4th wk Jan 
4 th wk Jan 
4th wk J an 
4th wk J an 
4th wk Dec, 
4thwkDec, 
4thwkDeo, 
4thwkDec,
January... 
J anuary... 
January... 
January... 
January... 
J anuary.. 
January.. 
December 
January.. 
Novemb’r. 
December 
lstwk Feb

14,372
48,499
57,837
28,000
18,000
13.000 

228,187
25.492 
18,‘280

3,609,110
148,489

25,020
58,603
10,610
17.975 

2,312,544
123,446

4,094
I , 969 

50,188 
59,114 
55,183 
95,334

385,001
5,046

159,085
1,154,651
1,141,951

40,960
72,260

199,727
3,476,546

81,344
96.614
68.976 

570,477
2,675,108

76.000 
1,238,458

9a2,671
21,315
31,324
26.000 
4,500

333,340
6,277

17,165
350,265
147,048

24,100
145,664
211,606

17,950
1,700

803
69.538

139,000
3,194

34.8 ; 6 
25,580 
12,105
29.615 

235.811
36.492 

116,715
2,793,2t>5 

3,90 
4,858 

19,554 
618,834 

72,248
46.009
30,862
I I , 681 

663
45,457
34,723
83,706
80,342
42,113
10,715

802
3,216

56,846
596,203
103,703

31,623
4,384
3,147

1,087,784
104,947
173,683

1,366,414
10,014

4,414
3,300

354,817
»2303898

36,017
70,889
67.120

13,483
43,822
61,744
27.000
11.000 
10,000

199,326
23,068

8,169
3,107,619

163,724
19,010
52,214

7,739
27,651

2,177,805
111,841

3,101
1,559

49,752
58,932
47,236
95,507

332,006
4,088

165,995
1,148,621

945,612
41,930

Jan. 1 to Latest Late.

Roads.

1897-98. 1896-97.

184,636
163,007
625,923

58.000
36.000 
25,060

2,553,135 
162,202 
108,800 

34,859,820 
1,515,568 

25,020 
566,167 

43,661 
178,039 

26,008,278 
628,499 

39,697 
1,969 

529,236 
336,278 
626,899 
303,329 

2,058,000 
59,278 

514,405 
11,635,165 
14.173,604 

548,177

178,815
135,174
583,107

49.000
20.000
18,000

2,341,614 
116,399 

84,069 
31,142,871 

1,447,384 
19,010 

531,430 
38.128 

273.581 
24,935,973 

592,(32 
38,675 

1,559 
553,118 
309,371 
540,295 
299,106 

1,644,924 
59,449 

50**,631 
11,634,355 
12,453,953 

508,157

193,927
2,955.052

86,892
96,209
58,195

528,134
2,385,178

63,861
1,020,807

751,464
19.366 
28,001 
18,000
4,184

263,283
5,038

12,456
325,144
125,407

19,669
128,708
178,097

15,943
1,250

565
60,734

112,200
2,801

28.367 
23,516
23,959 

130.931 
30,404 
76,029 

2,535,612 
■ 5,591

4,919 
18,423 

585,027 
64,594 
39,923 
19,101 

7,787 
687 

46,055 
23,988 
83,489 
79,652 
42,551 

8,989 
857 

2,177 
54,574 

512,183 
103,600 

34,196 
3,632 
3,024

788,423 
94,872 

148,121 
1,031,416 

8,142 
3,471 
2,879 

414,688 
t 1898262 

36,591 
65,094 
66.067

1,144,286
39,890,256

435,099
463,777
222,331

2,931,772
33,474,068

76.000 
1,238,458 
7,925,447

112,391 
108 154
92.000 

4,500
333,340 

20,087 
54,052 

1,102,027 
147,048 
153,083 
145,664 
211,696 

32,680 
1,700 

13,207 
757,329 
770,000 

9,326 
34,876 
93,^20 
41,709 

464,232 
2,463,402 

114,128 
116,715 

33,137,* 72 
62,788 
26,443 

111,159 
7,305,825 

231,208 
2,212,381 

112,692 
38,791 

683 
143,782 

,108,628 
815,237 

80,342 
147,825 

31,591 
3,372 

10,225 
193,013 

1,916,332 
3,083,327 

988,785 
123,604 
111,509

1,112.176
34,176,454

425,281
414.369 
192,43«

2,518,581
32,115,897

63,861
1,020,807
7,496,236

123.370 
94,292 
57,<00

4,184 
263,283 

17,597 
41, 24 

1,056,720
125.407 
106,652 
128,708 
178,097

28,526
1,250

10,782
756,002
589,000

8,403
28,367
80,614
11,806

400,812
1,920,193

97,533
76,029

31,331,926
61,262
24,294

103,674
7,285,902

202,463
1,975,511

83,334
26,441

687
145,131

88,078
771,146

79,652
131,610

29,045
2,548
7,205

170.408 
1,639,614 
3,150,996

958,12.l
127,108

83,829
1,087,784

104,947
173,683

1,366.414
10,014

4,414
3,300

3,664,534
12,303,898

429,865
758,488

Latest Gross Earnings.
Week or Mo 1897-98. 1896-97,

tlnteroo. (Mex.) 
Iowa Central... 
Iron Railway... 
Jack. T. A K. W. 
KanawhaAMleb 
K.C.F.ScottAM. 
K.C.Mem. A Bir.
Kan. O. N. W__
Kan. City A Om.
K. C.Pitts. AG.. 
Kan.C. Sub. Belt 
Keokuk A West.
L. Erie A West 
Lehigh A  Hud.. 
Lehigh Val. RR 
Leh. V. Coal Co 
Lex’gtonAEast. 
Longlsland RR, 
Long Is. System 
Los Ang. Term. 
Louis.Ev.ASt.L 
Lou. H. A St. L. 
Louisv.ANashv. 
Macon A Birm..
Manistique___
MemphisAChas 
tMexican Cent.. 
Mexican Inter*!. 
[Mex. National. 
Mex. Northern. 
tMexican B’way
Mexican So___
Mlnneap.ASt.L.
M. St.P.AS.St.M, 
Mo. Kan. A Tex. 
Mo.Pao.AIronM

Central Br’oh
Total..........

Mobile A  Birm. 
Mobile A Ohio.. 
Mont.AMex.Gli 
Nash.Ch.ASt.L. 
Net. A Ft. Sh’p’a 
Nevada Central,
N. Y .C .A H . R.. 
N Y. Ont.A W.. 
N.Y.Susq. AW. .  
Norfolk A  West 
Nortaies’n(Ga.). 
North’n Central 
North’n Pacific
Ohio River........
OhioRiv. A Chae 
Ohio Riv. A L.E 
Ohio Southern.. 
Om.Kan. C. AE, 
Oregon Imp. Co 
Oreg. RR. A Nav. 
Oreg. Sh. Line..
Pacific Mail.__
Pennsylvania.
PeonaDeo.AEv
Petersburg........
Phila. A Erie.... 
Phila. A Read...

Coal A Ir.Co.. 
Tot. both Co’s 

Ph. Read. AN.E 
Phil. Wilm. A B. 
Pitts.C.C.ASt.L. 
Pitts.Lisb.AW’n 
Pitts.Bes.AL.E. 
Pittsb. A Wes’n. 

Pitts. Cl. ATol. 
Pitts. Pa. AF. 
Total system.. 

Pitt.Young.A A. 
Rioh.Fr’ksb AP. 
Rioh.APetersb. 
Rio Grande Jet 
RioGr. South’n. 
Rio Gr’deWest. 
St. Jos. A Gr. I ... 
St.L. Ch.A St. P. 
St.L.Ken’etASo. 
St.L.ASan Fran. 
St.L. Southwest. 
St. Paul A Dul.. 
San Ant. A A. P. 
8anFran.AN.P,

788,423 
94,872 

148,121 
1,031 416 

8,142 
3,371 
2,879 

3,756,867 
11,898,262 

419,096 
747,181

Wk.Jan.22
lstwk Feb.
January.
December.
lstwk Feb.
4th wk Jan
4th wk Jan
January...
4th wk Jan
lstwk Feb
IstwkFeb.
3d wk Jan
lstwk Feb,
January...
December.
December.
December.
January...
January...
January...
IstwkFeb
4th wk Jan
4th wk Jan
January..
lanuaiy..
3dwk Jan
lstwk Feb
Septemb’r
IstwkFeb
Novemb’r
Wk.Jan.22
3d wk Jan
lstwk Feb
4th wk Jan
lstwk Feb
IstwkFeb
lstwk Feb
lstwk Feb
3d wk Jan.
January...
December.
December.
October...
Novemb’r.
January...
lstwk Feb.
December.
IstwkFeb.
Novemb’r.
December.
4th wk Jan
lstwk Feb.
January...
January...
January...
4th wk Jan
October...
4th wk Jan
December.
December.
December.
lstwk Feb.
December.
Novemb’r.
December.
December.
December.
December.
December
December.
January...
January...
lstwk Feb.
IstwkFeb.
lstwk Feb.
IstwkFeb.
December.
December.
December.
Novemb’r.
4th wk Jan
4th wk Jan
lstwk Feb.
January...
December.
4thwk Jan
4th wk Jan
January...
December
January.

Jan. 1 to Latest Date.
1897-98. 1896-97.

S.Fe Pres. A Ph. 3d wk Jan.

387,437 384,739

Sav. Fla. A West. 
8her.8hrev.ASo. 
Sil. Snrs. O. A G.
Silverton..........
Sioux C. A  Nor. 
So.HavenAEast 
So. Pacific Co.- 

Gal.Har.A S.A 
Louis’a. West. 
Morgan’sLAT. 
N.Y. T.AMex. 
Tex. AN. Orl.. 
Atl. Prop’tes.i- 
Paciflo system 

Total of all./ 
So. Pac. of Gal. 
So.Pao.ofAriz. 
So.Pao.ofN.M. 
Northern Ry.. 

Southern R y .... 
Spok.F’ls ANor. 
Stony Cl. AC.Mt. 
Texas Central.. 
TexasAPaoiflo. 
Tex. S.V.A N.W. 
Tol-AOhioCent. 
Tol. P. A  West.. 
Tol. St. L. A K.C 
Union Pacific- 

Union P. RR-. 
Aoh.Col.A P. ) 
Aoh.J.C.AW} 
Cent.Branch 
Cen.Br.AL’dL 

Gr’d total...

Novemb'r
4th wkJan
Novemb’r.
December.
Novemb’r.
December.

68,900 
33,® 06 

3,498 
30,637 

8,688 
101,871 

40,891 
34,575 

7,622 
62,479 

8,575 
7,458 

67,010
30.407 

1,539,113 
1,508,977

15.306 
22«,498 
235,259 

8,320
28.408 
14,127

575,375 
5,709 

10,640 
30,955 

238,422 
242.188 
111,239 

39,036 
81,200 
15,780 
35,078 
70,235 

200,*¿75 
448,000 

24.000 
472,00» 

10,934
372.200 
131,688 
458,379

13,114 
4.447 

3,505,43 
54,766 

229,953 
le  3,043 

7,933 
586,44( 
474,062 

15,093 
15,635 

2,000 
67.889 
19,563 

349,» 02 
126,323 
531,082 
327.076 

5,617,80
18.957 
44,047

496.164 
1,947,586 
2,024 98» 
3,972.574 

57 952 
744,903 

1,527,506 
4,187 

62.655 
22.477 
13,239 

2.535 
38,251 

113,150 
64,487
25.958 
37,459 
11,618
83.500 
30,464
27.500 

5,981
163,099
165.200 

97,920
190,375

58,139
12,450

297,694
9,799

13,668
5,500

30,637
1,658

44.500 
32,736

3,695
26,407

9,633
93,517
30,329
29,606

4,92v
20,900

6,289
6,275

63,141
25,502

1,551,340
1,459,762

16.649 
; 19 \ 670

202,773 
4,738 

25,471 
13,841 

496,666 
5,6«7 

10,123 
21,834 

2-0,850 
214,844 
107,549 
36,»97
72.500 
11,780 
34,790 
60,445

230,984 
389,00» 

22,001 
411,00< 

7,690 
322,7*- 8 
117,656 
433,899 

7,718 
3,004 

3,139,943 
56,335 

203,815 
183,909 

7,648 
520,120 
288,831 

14,121 
15,359 

2,360 
44,925 
14,137 

277,383 
64,270 

473.591 
388,»80 

5,192/104 
20,5 9 
40,907 

476,596 
1.739 241 
1.770,699 
3,509,940 

55,127 
675,803 

1,230,346 
3,796 

33,115
24.650 
13,431

4,473 
42,554 
6 ,892 
52,634 
24,672 
26.355 

7,720 
65,700 
30,968 
24,113 

6,580 
127,897 
127,700 

90 737 
218,273 

45 040> 
8,156 

295.921 
9,249 

12,562 
3,843 

21,232 
1,923

$
183,401
164,570

3,198
304,492

51,145
346,466
131,885
34,575
23,027

325,119
44,135
22,908

341,341
30,407

204,077 
226,498 
235,25 

8,320 
146.429 

37.231 
1,772,595 

5,709 
10,640 
94,237 

1,315,927 
2,259,747 

575,052 
537,177 
230,000 

41,2 0 
171,864 
259,985 

1,224,767 
2,470,114 

124,354 
2,594,468 

3«»,488 
372,200 

1,415,025 
5,460,929

37.757 
3,505,435 

324,166 
2,266,232 
1,069, 29 

60,019 
6,732,703 
1,401,675 

85.339 
15,635 

2,000 
67,889 
67,075 

3,251,600 
459,306 

5,969,»08 
4.179.483 

64,223.176 
89,643 

593.94» 
4.255,057 

21,313,422 
22.448,533 
43.761.955 

664,836 
8,942,149 

15,149.793 
4,18/ 

62,655 
124,988 

74,494 
16.674 

216,156 
1,462,757 

697,986 
335,137

9
139,230
147,668

3,695
308,68ft

51,295
307,823
109,891

29,606
18,563

121,004
30,90ft
18.825

315,802
25,502

194,894 
195,670* 
202,773 

4,738 
123,503 

33,723 
1,602,51ft 

5,667 
10,123 
64,733 

1,321,456 
2,110,013 

497,72ft 
662,008 
211,000 

31,872 
162,*67 
193.514 

1,190,535 
2,144,087 

100,415 
2,244,502 

20,379 
322,798 

1,152,747 
5,004,914

32.741 
3,139,943 

313,204 
2,271,567 
1,016,835 

59.692 
6,286,602 

943,462 
82,19ft 
15,359 

2,360 
44,925 
45,987 

2,720,562 
2->7,745 

5,578,873 
3,968,503 

62,096 576 
92,054 

549,845 
4.161,177 

21.034,368 
22,737,421 
43,771,789

687.417 
8,881.721

14,/39,029
3,796

33,115
126.418 
57,226 
13.130

196.774
1,383,101

695.094
338,074

December. 466,510 412,934
December. 105,920 108,886
December. 681,102 643,28
December. 31572 39,535
December. 140,958 158.582
December. 1,459,123 1,389,794 
December. 2,998.392 2,519,779 
December. 4,812.331 4,324,260 
December. 919,494 774.858
December. 272,491 223,884
December. 130,622 114.754
December. 192,617 171.832
4th wkJan 531.600 492 159
October... 49,521 44,089
December. 1,102 1,460
3d wk Jan. 6,379 4.474
IstwkFeb. 140,135 119,639
Septemb'r. 4,569 3,597
IstwkFeb. 24.998 32,521 162,731
4th wkJan 17,902 20.513 75 531
IstwkFeb. 38,589 41,953 197,635
December. 1,441,062 1,175,593 16,444,892 
December. 43.548 33,622 514,206
IstwkFeb. 24,000 22,000 124,354
December. 97,316 83,836 1,126,871
December. 1,728,687 1,402,977 19,420,983

37,706
228,000
121,570

27,500
66,123

494,884
473,900

97,920
2,051,806

58,139
36,328

3,112,465
31,182

175,487
253,622

26,806
4,477,092 

907,931 
5.173,879 

348.772 
1,442,229 

12.678.435 
34,647.175 
50,890.142 
10,275.550 
2,579,351 
1.336,421 
2,276,598 
1,659,534 

518,673 
34,997 
2 ,̂900 

831 957

26,295 
175,650 
109,472 

24,113
425,31ft
390.730

90,737
2,117,280

45,040
28,712

3,118,480
27,262

174,090
205,562

27,78ft
5,056.122 

940,777 
5.340.183 

298.998 
1,395,967 

13.262,746 
31,638,696 
48,646,103 

9 857,848 
2 284,682 
1,156*618 
2,2»>2 830 
1,565,963 

356.995 
40,023 
14,369 

735,110
171,642

71,204
205,096

14,382,291
335,087
100,415
781,008

16,490,510
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-Fe b r u a r y  12, 1818. J 1'HE OH RON I OLE,

Roads. Latest Gross Earnings. Jan. 1 to Latest Date.
Week or Mo 1897-98. 1896-97. 1897-98. 1896-97.

Dn.P.Den. & G .. 
Wabash............. 4th wk Jan 

lstrwk Feb. 
Novemb’r. 
December. 
December. 
Novemb’r. 
December, 
ith wk Jan 
lstwk Feb. 
IstwkFeb. 
December. 
December.

$
77,949 

238,00i ' 
24,295 

163,574 
98,306 
31.644 
61,706 
61,400 
21,534 
74,612 

7,693 
5,734

$
64,296

213,426
32,236

152,818
93,387
31,067
60,976
51,800
16,674
69,036

8,249
5,552

$
308,175

1,179,751
207,024

2,5-0,940
1,137,553

361.503
601,076
229,200
144.482
426,797

88,361
70,129

$
248.247

1,048,485
243,498

2,554,920
1,162,612

357,893
593,128
205,994

92,512
339,301

92,999
68,838

Waco&Northw. 
W. Jersey&8ea’e 
W.V.Cen & Pitts 
WestVa.& Pitts. 
Western of Ala. 
West. N. Y.&Pa. 
Wheel. & L. Erie 
Wisconsin Cent. 
Wrightsv.&Ten. 
York Southern.

•«529

a These figures include results on leased lines. 6 Includes earnings 
from ferries, etc., not given separately. | Mexiaan currency, d In
cludes operations of the Chic. Burlington & Northern in botn years, 
i  Covers results of lines directly operated east of Pittsburg.

V S cludel  Chesapeake & Ohio So’western, Ohio Valley and Chicago and Texas for 1898 but not for 1897.
_ * Fiiiur®8 ft*0111 July 1 inolude results on A. T. & 8. Pe, Gulf Col. & 
B. Fe, 8. Pe Pacific (old Atlantic & Paoiftoi and So. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are excluded after July 1.

Latest Gross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as follows: 

For the first week of February our preliminary statement 
covers 38 roads, and shows 6 ’88 per cent increase in the 
aggregate over the same week last year.

1 st week o f February. 1898. 1897. Increase. Decrease,

Ann A rbor.............. . ... $ $ $ $25,495 23,068 2,424Balt. & Ohio Southwest.. 123,446 111,841 11,605Buff. Roch. & Pitts.......... 59,114
385,000

58,932
332,000

182Canadian P a cific ...... . . . 53,000
5,800Chesapeake & Ohio........ 199,727 193.927Chicago & East. Illinois. 81,344 86,892 5,548Chio. Great Western....... 96,614 96,209 405Chicago Milw. & St. Paul 570,477 528,134 42,343Chic. Term. Transfer . . 21,315 19,366 1,949Olev. Lorain & Wheel’g .. 24,1 OC 19,669 4,431D enver* Rio Grande... 139,000 112,200 26,800Evansv. & Indianapolis.. 4,858 4,919 61Evansv. & Terre Haute.. 19,554 18,423 1,131International & Gt. No.. 67,120 66,067 1,053Iowa Central................... 33,806

8,688
32,736
9,633

1,070Kanawha & Michigan__ 945Kan. City Pittsb. *  Gulf 62,479 20,900 41,579Kan. City Sub,B elt..... 8,575 6,289 2,286Lake Erie & Western.__ 67,010 63,141 3,869Louisv. Evansv. & 8t. L. 28,408 25,471 2,937Mexican Central.............. 238,422
111,239

250,850
107,549 12,428Mexican National......... 3,690

288Minneapolis & St. Louis. 35,078 34,790Mo. Kansas *  Texas___ 200,275
448,000

230,984
389,000 30,709Mo. Pacific & In» iM t__ 59,000Central Branoh............ 24.000 22.000 2,005N. Y. Ontario & Western 54,766 56,335 1,569

866Norfolk & Western.......... 183,043 183,909
14,121Ohio River..................... . 15,093 972Peoria Dec. & Evansv... 18,957 20,579 1,622Pittsburg & Western...... 38,251 42,554 4,303St. Joseph & Gd. Island.. 30,464 30,968 504Texas & P acific............. 140,135

24,998
119.639 20,496Toledo & Ohio Central... 32,521 7,523Tol. St. L. & Kan. City... 38,589 41Ì953 31364Wabash............................. 238.000 213,426

16,674
24,574
4.860Wheeling & Lake Erie... 21,534

Wisconsin Central.......... 74,612 69,036 5,576
Total (38 roads).......... 3,961,583 3,706,705 324,320 69,442

Net increase (6‘88 p. o.).J 254.878J

80 roads, and shows 15’13 per cent increase in the aggregate 
over the same week last year.

4th week of January.

Alabama Gt. Southern 
Buffalo Roch. & f  ittsb’g 
Burl. Ced. Ran. & N 
Central of Georgia.
Chic. Ind’plis & St. L ..... 
Chic. Term. Transfer.... 
Chicago & W. Michigan.. 
Cin. Ports. & V ir...
Cleve. Canton & 8oi_____
Olev. Cin. Chic. & St. I... 
Det. Gd. Rapids & West. 
Doluth So. Shore & Atl. 
Flint & Pere Marquette.. 
F t Worth & Denver City
Ft. Worth & Rio Gr........
Georgia........................... .
Grand Rapids & Indiana 

Cincinnati R. & Ft. W ..
Traverse City................
Mask. Gr. Rap. & Ind .

Grand Trunk............... )
Chicago AGr’d Trim tr y 
Det. Gr.Hav. & Milw.)  

Kan. City Ft. 8. dc Mem.. 
Kan. C. Mem. & Birin.... 
Kansas City & Omaha... 
Louisville Hend.& St. L.. 
Louisv. Evansv. & St. L. 
Louisville & Nashville... 
Minn. St. P. & See. S. M.. 
Mo. Kansas & Texas.....
Northern Pacific.......... .
Ohio R iver............
Omaha Kan. C. & East...
Oregon RR. & Nav..........
Rio Grande W estern..... 
St. Louis & San Fran.... 
8t. Louis Southwestern..

1898. 1897. Increase. Decrease.
$ * % S

4,681,983 4,141,583 572,705 32,305
48,499 43,822 4,677
87,306 80,786 7,020
95,334

159,085
95,507

165,995 ............ 173
6,910

68,976 58,195 10,78124,221 28,443 4,222
31,324 28,001 3,323

6,277 5,038 1,239
17,165 12,456 4,709350,265 325,144 25,121
25,580 23,516 2,06436,492 30,404 6,08872,248 64,594 7,65130,862 19.101 11,76111,681 7,787 3,89445,457 46,055 598
42,113 42,551 43810,715 8,989 1,726802 857 55

3,216 2,177 1,039
596,203 512,183 84,020
101,871 93,517 8,35440,891 30,329 10,5627,622 4,925 2,69714,127 13,841 28640,840 31,955 8,885575,375 496,666 78,70970,235 60,445 9,790327,948 321,291 3,657474,062 238,831 185,23118,978 17,568 1,41019,563 14,137 5,426126,323 64,970 62,05383,500 65,700 17.80C163,099] 127,897 35,202165,200( 127,700 37,500 ............

4th week o f  January.

Sherman Shreve. & So... 
Southern R ailw ay.......
Texas & Pacific. . . . . . . . .
Toledo Peoria & West’n .. 
Un. Pac. Den. & Gulf....
Western N. Y. <ft Penn... 
Wisconsin Central..........

Total (80 roads)............
Net increase (15-13 p.c.).

1898. 1897. Increase. Decrease.
$ $ $ $9,799 9,249 550531,600 492.159 39,441236,252 209,045 27,20717,902 20,513 2,61177,949 64,296 13,65361,400 51.800 9,600

98,751 80,985 17,766
9,709,591 8,433,303 1,323,600

1,276,288
47,312

Net Earnings monthly to Latest Dates.—The table follow - 
ing shows the gross and net earnings of Steam  railroads 
reported this week. A  full detailed statement, including all 
roads from which monthly returns oan be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Ch ro n icle  of January 22, 1898. 
The next will appear in the issue of February 19, 1898.

Roads.
Addison & Pennsylv’a -  

Oct. 1 to Dec. 31 ..... 
Atlantic & Dauv’e.a..Deo.

—Oross Earnings.—  
1897-8. 1896-7.

$
— Net Earnings.—  
1897-8. 1896-7.

14,157
50,424

Jan. 1 to Dec. 31....... 541,123
280,879
17,975

178,039
606,462

6,456,971
3,488,997

11,113
45,636

545,384
277,131

27,651
273.581
546,291

6,179,017
3,172,024

4,117
15,810

146,211
80,887

5,997
42,677

2^6,091
1,995,315
1,138,022

1,198
9,362

126,357
67,770
14,103

100,079
188,395

1,940,016
1,025,400

2,324,796
9,112,212

July 1 to D<;o. 31.......
Austin & Northw’n . .Deo.

Jan. 1 to Deo. 3 1 ,....
Balt.* Ohio 8outhw..Deo.

Jan. 1 to Dec. 31 ,....
July 1 to Deo. 31.......

Boston & Albany, b—
Oct. I to Dec. 31....... 2,376,564
Jan. 1 to Dec. 31....... 9,302,940

Boston & Maine, b -
Oct. 1 to Dec. 31............................ 4,990,046 4,900,993
Jan. 1 to Deo. 31............................19,799,337 19,716,374

Central Paoitio.b....Deo. 1,141,951 945,612
Jan. 1 to Deo. 31............................14,173,604 12,453,953

Ohas’n & West Oar’a.Deo. 72,260 ............
July l  to Deo. 31....... 428,450

Choctaw Okla. & G..Dec. 149,073
Jan. 1 to Deo 31....... 1,286,661
Nov. 1 to Deo. 31. . . .  318,203

Columbus Gas C o.... Jan............. ...
Apr. 1 to Jan. 3 1 ..... ............

Del. Lack. & Western—
N. Y. Lack. & West’n b—

Oot. 1 to Deo. 31....... 2,672,491
Jan. 1 to Dec. 31 ..... 7,856,858 

Syr. Bing. & N. Y .b -
Oot. 1 to Deo. 31....... 226,995
Jan. 1 to Deo. 31....... 849,554

Fitchburg.b—
Oct. 1 to Deo. 31....... 1,969,623
Jan. 1 to Dec. 31....... 7,305,825

Ft. W. & Denv. City..Deo. 153,203
Jan. 1 to Dec. 31....... 1,319,330

Houston & Tex.Cent.Dec. 354,817 
Jan. 1 to Dec. 31 ..... 3,664,534
July 1 to Deo. 31....... 2,157,304

Illinois Central.a....Deo. 2,578,244
Jan. 1 to Deo 31.......24,746,250 21,783,291
July 1 to Deo. 31.......14,087,30111,409,243

Kan. O. Ft. S. & M.a..Deo. 427,404 387,360
Jan. 1 to Deo. 31....... 4,914,223 4,481,739
July 1 to Deo. 31....... 2,645,925 --------------

Kan. C. Mem.& B.a..Dec. 146,909
Jan. 1 to Deo. 31....... 1,216,610

“ "July 1 to Dec. 3 1 ..... 632,272
Laolede Gas-L. Co....Jan................ .
New England—

Oot. 1 to Deo. 31___  1,604,122
Jan. 1 to Dec. 31....... 5,746,311

New Jersey & New York—
Oot. 1 to Deo. 31....... 67,130
Jan. 1 to Deo. 31....... 275,499

New York Central—
Oot. 1 to Dec, 31.......11,888,462 11,663,564 3,853,234 3,771,246
Jan. 1 to Deo. 31------- 45,643,949 44,075,028 15,367,236 14,314,530

N. Y. Chic. & St. L.b—
Oot. 1 to Deo. 31........ 1,712,409 1,476,246 479,399
Jan. 1 to Deo. 31........  5,815,215 5,587,765 1,306,193

N. Y. N. H. & H artford-
Oot. 1 to Deo. 31........ 7,588,819 7,384,677 2,285,245
Jan. 1 to Deo. 31........ 30,282,692 29,493,548 10,043,701

Oregon ShortLlne.a.Dee. 531,082 473,591 216,^93
Jan. 1 to Deo. 31......... 5,969,608 5,578,873 2,661,709

3,263,604 
80,636 

673,590 
239,731

145,300
1,124,354

262,220

2,351,111
8,227,990

220,137
860,776

1,896,508
7,285,902

100,095
1,010,877

414,688
3,758,867
2,249,259
2,096,516

2,345,156
125,156

1,195,347
657,056

1,373,555
5,386,761

63,327
282,805

1,019,569
3,061,241

1,546,495
6,225,349

398,434
5,979,748

24,929
141,013
60,048

437,890
138,003
16,907

104,338

1,559,242
3,933,229

105,789
387,782

654,862
2,232,228

79,237
453,993
140,530

1,123,533
894,196

1,022.372
7,575,696
4,620,290

122.742
1,519,592

834,282
54,103

285,157
173,650
93,696

395,710
1,511,813

15,991
54,232

1,075,071
2,984,258

1,444,010
5,696,066

295,200
4,715,039

54,028 
273,785 

92,47 3 
18,428 

108,251

1,289,831
4,131,131

94,406
358,936

669,741
2,166,546

33,458
242,536
234,077

1,258,125
990,871
776,953

6,253,969
3,419,647

118,640
1,422,842

768,050
40,866

287,605
203,678
83,495

318,878
1,207,568

1,496
66,336

438,819
1,196,757

July 1 to Dee. 31.......
Peoria Dee. & Ev.. .Sept.

Jan. 1 to Sept.3 0 ....
Pittsburg & Western.Deo.

Jan. 1 to Deo. 31....... 3,014,055
July 1 to Dee, 31....... 1,662,767

Southern Pacific -  
Gal.H. & S. Ant.b..Dec. 466,510

Jan. 1 to Deo. 31....... 4,477,092
July 1 to Dee. 31....... 2,326,240

Louisiana West b..Deo. 105,920
Jan. 1 to Deo. 31....... 907,931
July 1 to Deo. 3 1 ..... 424,885

3,020,242
75,166

636,481
197,381

2,856,139
1,417,220

1,306,403
20,385

125,932
76,081

960,081
510,661

2,401,124
9,345,744

159,330
2,274,188
1,024,062

24,336
175,296

53,433
950,069
503,686

M’gan’ s La. &Tex. b . D eo. 
Jan. 1 to Deo. 31 .....

631,102
5,173,879

July 1 to Deo. 31....... 2,678,602
N. Y. Tex. & M b..Deo. 31,572

Jan. 1 to Dee. 31....... 348,772
July 1 to Dec. 31 ..... 212,068

Texas & N. Ori. b. .Dec. 140,953
Jan. 1 to Dec. 31....... 1,442,229
July 1 to Deo. 31....... 689,070

Atlantic Prop’t’sb.Deo. 1,459,123

412,934
5,056,122
2,673,167

108,836
940,777
506,547
643,287

5,340,133
3,039,328

39,535
293,998
203,479
158,582

1,395,967
762,943

1,389,794
Jan. 1 to Dec. 31...... 12,578,435 13,262,746
July 1 to Dec. 31......  6,506,846 7,350,384

184,316
1,208,057

815,811
55,933

381,304
180,365
299,943

1,313,067
719,221

17,204
175,892
127,634

55,973
524,432
270,187
618,283

3,632,023
2,151,604

76,540
1,733,467

996,397
56,633

371,777
214,237
303,290

1,552,597
1,148,739

24,741
143,026
121,515

83,655
457,258
273,059
544,974

4,330,382
2*779,872
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Roods.
So. Pacific (Oon.)—

— Gross Earnings.-----.,-----Net Earnings.——*
1897-8. 1898-7; 1897-8. 1896-7.

m $ 9 9
Pacific Svstem 1> .Deo. 2,998,392 2,519*779 1,157.789 808,674

Jan 1 to Dec. 31. - -.34,647,175 31,638,690 14,007,744.11,165,412
Julj 1 to Dec. 31.......19,806,215 16,852,630 8,969,857 6,669,380

Total of all Is........Deo. 4,812,331 4,324,260 1,916,602 1,587,724
Jan 1 to Dec. 31....... 50,890.142 48,646,103 18,763,403 16,742,066
July 1 to Dec. 31....... 28,470,514 26,440,067 12,015,924 10,428,272

qa p«w» nf rial h  Dec 919.494 774,858 367,815 293,730
8 ja n f i  toCD e * 3 i........10,275,550 9,857,848 4,332,681 3,651,393

July 1 to Deo. 3 L....... 5,775;389 5,050,060
So. Pao. ot Ariz.b..Deo. 272,491 223,884

Jan. 1 to Deo. 31....... 2,579,351 2,284,682
July 1 to Deo. 31....... 1,325,545 1,116,540

So. Pao. of N.M.b..Deo. 130,622 114,754
Jan. 1 to Deo. 31....... 1,336.421 1,156,618
July 1 to Deo. 31 ..... 648,632 567,795

Northern K y.b.....D eo. 192,617 171,832
Jan 1 to Deo. 31....... 2,276,598 2,202,839
July 1 to Deo. 31 ..... 1,312,678 1,242,923

Ulster & Delaware- QnfiafiOot. 1 to Deo. 31....... 89,803 90,o8o
Jan. I t o  Dec. 31....... 399,966 493,687

üü ¿ o ifp a c .CRy.b...Dec. 1,441,062 1.175,593 
J a í  1 to Deo. 31...16,441,892 14,382,291

Cent. Branoh.b....Deo. 
Jan. 1 to Dec. 31...

Leased lines.b....Deo. 
Jan. I to Dec. 31...

53,768 
612.665
43,548

514,206
1,728,687

50,214 
445.921

33,622
335,087

1,402,977

2,720,992
126,799
869,285
507,395
63,827

667,646
322,655

65,992
794,311
562,977

23,089
121,402

591,058
6,177,159

23,797
271,506

10,819

2,129,069
29,356

396,554
67,979
59,554

466.596
252,536

49,710
833,043
569,125

24,400
100,78g

351,639
5,307,440

29,539
209,588

3,419

aiì ì l  ? Ä iV 3 D“ :i9;i25;9ss 16,199,510 
W. Virginia* Pittsb..Nov. 31,644 31,067

Jan. 1 to Nov. 30 ..... 361,501
July 1 to Nov. 30....... 176,150

94,790 def.21,372 
713,418 442,941

7,227,074 5,800,976

357,393
166,056

13,982
166,877

86,895
16,204

187,177
93,750

a  Net earnings here given are after deducting taxes, 
b  Net earnings here given are before dednoting taxes.
Interest Charges and Snrplus.-The following roads, in 

addition to their gross and net earnings given in the fore
going, also report oharges for interest, &o., with the surplus 
or deficit above or below those oharges.

,__ Int. Rentals, <£c.— . *-Bal. o f Net Earn’gs. .
1897.$

19.000
38.000 

119,358

Road*.
Choc. Okla. & Gulf...Deo.

N ov.I t o  Deo. 3 1 .....
Kan. C. Ft. S.&M. .D0O.

Jan. 1 to Dec. 31....... 1,385,006
July 1 to Deo. 31....... 090,822

Kan. O. Mem. & Bir..Deo. 16.507 
July 1 to Deo. 31....... 99.042

1896.$
19.000
38.000 

116,793
1,382,361

690,490
16,507
99,042

1897.
41,048

100,088
t3,384

tll6 ,344
1132,416

*41,724
*85,941

1896 
*
35,028 
54,473 
11,847 

122,807 
166,405 
*30,297 
119,109

* After allowing for other income reeei ved.
f After allowing for miscellaneous interest paid.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street  railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GBOSS
Earnings.

Latest Gross Earnings.

Week or Mo 1897-8. 1896-7.

Jan. 1 to Latest Date.

Akron Bedf’d & Clev. 
Amsterdam St. R y...
Atlanta Railway-----
Atlantic Coast Eleo.. 
Atl. Highl’ds Red B’k 

&LongBr.Elec.Ry. 
Baltimore Con.Ry.*... 
BathSt. Ry. (Maine). 
Bay Cities Consol.... 
Binghamton St. Ry... 
Bridgeport Traction. 
Brockton Con. St. Ry. 
Brooklyn Elevated.. 
Br’klyn Rap. Tr. C o -  

Brooklyn Heights) 
B’klyn Q’n s*  Sub. 5

Calumet Electric-----
Charleston City Ry.. 
Citizens’ 8t.Ry.Jndp. 
Oitiz’ns’ (Muncie Ind.) 
City Eleo. (Rome.Ga.) 
Cleveland Electric... 
Cleve. Painsv. & E. 
Columbus St. Ry. (O.) 
Consoli’d Trao. (N. J-) 
Danv. Gas El. Light &

Street Ry................
Denver Con. Tramw.. 
Detroit Citi’ns’ St.Ry.
Detroit Eleo. Ry........
Duluth St. R y .. . . . . . .
Erie Eleo. Motor Co.. 
Galveston City R y... 
Harrisburg Traction. 
Herkimer Mohawk Il

ion *  F’kfort El. Ry •
HoosickRv----
Houston Eleo. St. Ry. 
Interstate Consol, oi 

North Attleboro—
Kingston City Ry-----
Lehigh Traction.......
London St. Ry. (Can.). 
Lowell Law. & Hav.. 
Metrop. (Kansas City)

December. 
December. 
December. 
October...
Novemb'r.
January...
December.
December.
December.
January...
December.
January...

January...
December.
December.
December
December
December
December
December
January..
December
Novemb’r
December
4th wk Jan
January..
December
December.
Septemb’r.
December.
Deoember. 
October... 
Deoember.
December. 
December. 
December. 
December. 
December. 
3d wk Jan.

0,985
4,596
6,624
7,721
2,863

167,526
1,576
7,314

13,719
26,898
26,903
98,000

414,810
14,892
13,549
87,650

5,687
1,791

146,485
7,138

53,788
266,152

10,141
64,995
29,147
33,567
16,337
12,187
18,542
20,127

3,492
619

19,698
10,615

4,689
9,155
8,626

32,881
34,115

0,578
3,982
6,117
6,282
2,103

159,292
1,424
7,078

12,432
22,606
17.366

392,286

Gross
Earnings.

Latest Gross Earnings. Jan. 1 to Latest Date.
Week or Mo 1897. 1896. 1897. 1896.

Metro. W. Side (Chic.) December., 
Montgomery St. Ry.. December. 
Montreal Street Ry... January... 
Nassau Eleo. (B’klyn) January... 
Newburgh Electric... December. 
New London St. R y.. December. 
NewOrleansTraotion January... 
North 8hore Traction January... 
Ogdensburg St. Ry... December.
Paterson R y__ _ ...Decem ber.
Po’keepsie & Wapp.F December. 
Richmond Traction.. Deoember.
Rochester Ry............. Deoember.
Roxb’h Ch.H & Nor’n Deoember. 
Sohuylkill Traction.. Septemb’r. 
Schuylkill Val. Trac. December. 
8oranton & Garbond’e December. 
Scranton & Pittston. Deoember. 
Scranton Railway—  Deoember. 
Syracuse Rap. Tr. Ry. December. 
Terre Haute El’o.Ry. Septemb’r. 
Third Avenue (N.Y.). December.
Toronto Ry.................January...
Twin City Rap. Tran. December. 
Union (N. Bedford).. December. 
United Tract. (Pitts.) January... 
United Tract. (P rovj Deoember. 
Unit. Trao. (Reading) December. 
W akefield*Stone.... December 
Waterbury Traction.. December. 
West Chicago St. Ry. IstwkFeb 
Wheeling Railway.. .  December. 
Wilkesb. & Wy. Valley 1 Novemb’r.

S
105,420<

4,950
110,156
135,438

5,884
3.31

105,784
97,548

1,399
29,689

6,179
10,294
"4,848

8.523
4,775
3,33»
5,825

36.831
40,129
14,259
86,563 

184.055 
17,565 

117 960 
149,076 
14,168 

3,917 
24,272 
67,174 
17,203 
42.2361

S
4,69"

99.636
109,623

5,150
3,082

99,721
91,591

1,342
25,365

6,08
8,034

*4,751
8,480
4,167

32,648
33,968
13,705
74,546

171,523
17,397

104,907
142,216
13,107

3,682
21,770
65,964
14,980
41.247

$

54,914
110,156
135,438

83,229
53,587

195,781
97,548
20,089

347,023
86,406

791,181
84,828
67,086
60,093

366,326 
433,274 
111,790 

2,597,632 
86,563 

1,986,050 
216,358 
117,960 

1,731,210 
194,017 
59,340 

258,613 
352,799 
170,32 2 
447,054

$

57,291 
99,636 

109,«23 
85,691 
53,428 
99,721 
91,591 
17,510 

319,085 
86,134

847.440
77,777
72,816

353,404
419,022
120,341

2,626,895
74,546

2,039.943
221,427
104,967

1,723,450
189,494

56,860
242,674
333,445
187,996
461,962

* Includes Baltimore Traction and. City & Suburban for both years.

Street Railway Net Earninga.—The following table gives 
the returns of Street railway gross and netearnings received 
this week. I a reporting these net earnings for the street rail
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the Chronicle 
of January 22,1898. The next will appear in the issue of 
February 19, 1898.

Gross Earnings. — , /—Net Earningsi-

1897-8. 1896-7.

$101,321
49,874
89.161

38,582
167,526

20,405

$
97,272
49,176
86,082

159,292
20,444

2è,898
341,832

98,000
22,60*é

311,298
89,000

414,810 392,286

*6Ìj479
23,018

1,632,020
87,533
53,788___

57,5Ïé
20,524

1,634,842
46,869

95,785 
723,368 

91,585 
33,567 

189,450 
140,848 

I1 163,399

724,51Í 
82,239 
33,457 

212,730 
150,504 
161,692

5 39,571 
1 6,541 
7 ............

42,604
7,233

7 129,651 
4 54,909
4 109, lOf
5 101,366 
4 440,226 
1 100,346

123,860
54,333

120,880
94,195

408,927
87,718

1897-8.
Roads. $

Bridgeport Traot’n..Jan. 26,898
July 1 to Jan. 31 ..... 200,403

Brooklyn Rapid Transit—
Brooklyn Heights b — ______

Oct. 1 to Deo. 31 ..... 1,110,371 
Jan. 1 to Dec 31....... 4,461,519

B’klyn Queens Co. & S u b .b -
Oot. 1 to Dec. 3 1 ..... 186,975
Jan. 1 to Deo. 3 1 ..... 740,394

Columbus (O.)St. Ry.. Jan. 53,788
Detroit Citizens’St. Ry. Jan. 91,585 
Detroit Electric R y.. Jan. 33,567 
Manhattan Elevated (N.Y.)b—

Oct, 1 to Deo. 31....... 2,597,186
Jan. 1 to Deo. 31....... 9,287,676

Southern Boulevard (N. Y .)—
Oot. 1 to Deo. 31....... 11.475
Jan. 1 to Deo. 31....... 50,446

Union Street Ry. (N.Y.)—
Oot. 1 to Deo. 31,S>... 1*6.759
Jan. 1 to Deo. 31....... 569,210

United Traet.(Pitts.).Jan. 117*660 
July 1 to Jan. 3 1 ..... 861,608

Westchester Electric (N. Y.) —
Oot. 1 to Dee. 31....... 29,634
Jan. 1 to Deo. 3 1 ..... 127,772

1896-7. 1897-3. 1896-7.<g
22,606

193.640
U ,24.6 
96,719

$7.451
80,882

1,063,170
4,360,085

450,094
1,772,408

430.373
1,827,116

178,218
716,170

80,714
324,219

62,751
286,505

46,869 28,598 23,097
82,239 42,253 36,962
33,457 11,786 10,432

2,482,990
9,128,112

1,239,101
3,969,370

1,135,600
3,717,649

11,034
45.344

5,253
19,851

5,053
24,819

126,908
524,715

59,499
234,336

46,961
219,767

104.967
827,653

59,205
471,389

31,566
372,835

29,234
129,314

5,844 
35,4 LO

7.900
40,568

ANNUAL REPORTS.
Annual R eports—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street R ailway Supplements.

This index does not include reports in to-day s chronicle
St r e e t  R a il w a y s .

Full face figures indicate V. 66. 
Volumes 65 and 66—

Brockton Street . .......■ •...................
Brooklyn Rapid Transit..................X w
Chicago City R y. . . . . . . . .  ................ 1
Globe St. (Fall R iver)..................... 1032
Hartford Street R y......• v . -• • ■ -10W
Hart. Manehes’r & Rockv’e Tram .1009 
Hartford & West Hartford . . . .  .1069
Hest. Mantua & Fairm’t (Phil.)...1  
Lake St. Elevated (Chicago) ̂ . . . .  1 J  l
Lehigh Trac. Co. (Hazleton, Pa.).. 233
Lowell Lawrence & Haverhill...... 1022
Lowell & Suburban......  .................10¿J
Lynn & Boston . . . . . . .  ...................
Montreal Street R y...................... i f f ?
National Ry. o f St. Louis..............
North Chicago S treet....................1 » »
Northwestern Elevated. , ............. I S «
South Side Elevated, Chicago...... ‘-4*5
Springfield (Mass.) St. R y ..........1 0 2 2
W est Chicago Street....................... I S f
W est End St. R v ............   .1021
W ilke ibarre & W yom ’g Val T rac.385  

I W orcester Consolidated St.

Consolidation Coal Company. 
f  Report fo r  the year ending Dec. 31,1897.)

The full text of the remarks of President Charles K. 
Lord, together with the balance sheet and profit and loss 
account, will be found on a subsequent page. Results for 
the year, in comparison with 1896, were as follows:

R a il r o a d  an d  M ib c e l . Co ’ s 
Volume 66— Page.

Alabama N. O. & Tex. Pac. June... 281 
American District Telegraph.. . . . .  234
Baltimore Chesapeake A Atlantic. 284
Central Union T elephone............  386
Cheraw & Darlington............    23d
Chicago T elephone............................334
Chicago & G ’t W est..half-year. .235 283
Delaware & Hudson Canal.............  232
Delaware Lackawanna & Western. 232
Diamond Match.......    286
Edison Electric 111. o f Brooklyn... 285
Lehigh Valley ................ 158,181, 186
Manchester & Augusta...................  233
N. Y. Chicago & St. Louis................ 283
Norfolk & Carolina.......................... 233
Northeastern R r . (o f So. C ar.).... 233 
Phil. Wilmington & Baltimore—  233 
Street’s Western Stable Car Line.. 285
Trenton Potteries............................. 383
Western Maryland........................... 232
Western Stone Co. - . . .  ..   -------• • • 234
Wilmington Columbia & Augusta. 181
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1897.
$

Earns, from operation of mines and railroads..1,818,511) 
Other income.............................................    iqb ,ioo >

Total receipts........ ........................................... i *o§?*§qoOperating expenses and taxes..............................
Net receipts........................................................ 694,968

Deduct— __ aati
Interest on debt.......................................................
Royalty fu n d .......... ...............................................
Sinking fund.............................................................  ¿o,ouo

Total....................................................................  164,010
Balance...................................................................... 530,958
Dividend 2 per cent.................................................  2®|>299
Additions to property.............................................  ” 8’^ °

1896.
$

1.690.901

1.690.901 
1,062,322

628,579
116,000

69,945
25,000

210,945
417,634
205,000

212,634

Earnings— 
Passenger— —
Freight.....................
Mail, express, etc...

189 6-97. 
$

367,239
879,763
260,459

1895-56.
$421,182

929,245
263,211

1894-95.
$410,305

1,058,521
267,123

1893-94.
$386,441

1,006,319
256,358

Total gross earns. 
Oper. expenses— 

Main, of way, etc ... 
Main, of equipment. 
Cond’ing trans’tion. 
General expenses...

1,507,461
312,631
193,300
702,799

39,059

1,613,638
294,315
240,569
852,703

39,238

1,735,949
258,4491 
235,271 1 
929,172 f 
40,173 J

1,649,118

1,274,675

Total oper. exp.. 
Net earnings...........

1,247,789
259,672

1,426,827
186,811

1,463,068
272,881

1,274,675
374,433

INCOME ACCOUNT OP ST. LOUIS VAN. & TERRE HAUTE CO.
IS 93-94.
494,7.35

1896,
$

16,835
47,209

619
2,929

1895.
15,748
43,370

2,532
3,071

1894.
9, §76 

39,139 
3,521 
3,072

67,592 64,721 55,608
16,369

5,805
52,222

1,349

18,8111 
5,643 1 

48,053 [ 
1,121 )

64,809

75,745
8,154

16,897

73,628
8,908

16,180

64,809
9,201

13,902
25,051 25,088 23,103

Surplus...............................................................  227,512
The surplus for 1895 was only $17,994 and in 1894 there was 

a deficit of $3.553—V. 65, p. 1173.
Indiana & Lake Michigan Railway.

("Report fo r  the year ending Oct. 81, 1897.)
Earnings, etc., have been as folio'

1897.
Earnings—

Passenger.....................................  17,
Express..........................................
M all........................- ..................... 2>643

Total earnings........................ 69,629
Operating expenses—

Maintenance of way and struc.. 15,564
Maintenance of equipment........  6,081
Conducting transportation........ 48,282
General expenses......................... 1,59b

Total operating expenses.... 71,502
Deficit.............................................
Rental from lessee.......................  17,4U i

Loss to lessee...........................19,280
'"♦From this was payable interest on bonds $24,000; taxes, $2,334.

Average rate per ton per mile 1*057 cents, against 1‘135 
cents in 1896 and 1*225 cents in 1893. "V. 64, p. 467. 
Huntingdon & Broad Top Mountain Railroad & Goal Co. 

( Report fo r  year ending Dec. SI, 1897.)
President Spencer M. Janney says in part;
There were moved in 1897 a total tonnage of 2,526,236 tons, com

pared with 2,614,417 tons in 1896, a decrease for the year 1897 of 88,- 
i ft! tons In comparison with 1896 there was a falling off in the coal 
Lnnageof l08?0“ 7 tons [namely, from 2,169,636 t o 2.061,589 tons 
Ed 1 which was owing to the very demoralized condition of the coal 
trade and during part of the year to general depression among indus
tries It is to be hoped that some time in the near future the coal sit
uation will improve and steps be taken to inaugurate more reasonable 
rates instead of the altogether too low ones that have prevailed on 
shipments to various points, although it is uncertain if any improve
ment of that kind will come at once, as ît may take the year 1898 thor- 
ouffWy to adjust the matter.Th.© cars ar© now all ©quipped with, automatic couplers in accord- 
ance with the Inter-State Commeroe Law, and a number of them have 
had the Westinghouse air brake attached. While the strictest econ
omy has been adopted, yet it has not been permitted to interfere with 
the physical condition of the property. . i _ ___.Dividends have been declared for the year at the rate of 5 per cent 
on the preferred stock. Although the earnings have been rather more 
than that, nothing has been declared on the capital stock out of the 
earnings for the past year, owing to the decrease m the coal tonnage 
and the low rates at whioh most of it is hauled. Notwithstanding the 
reduction in the profits, your company ends the fiscal year practically 
free from floating debt and with oapacity to move as large a tonnage
as may offer. ' , , . . . __

Earnings, Etc.—Results for four years have been as follows
RECEIPTS AND EXPENSES.

1894.
$581,750 

267,939
313,811
117,635 
207,678
325,313

Receipts—
Rental,30 p.c. earns. 
Other reoeipts........

1896 97.
9 „  452,239 
132

1895-96.
$484,092

105

1894-95.
$520,785

Total.................. 452,371 484,197 520,785
Disbursements— 267,355 314,930 314,930

61,115 61,462 66,568
General, etc............. 27,451 21,221 21,790

Tot.disbursem’8. 355,921 397,613 403,288
Balance, surplus— 96,450 t86,584 tll7,497

494,735
314,930

62,455
23,198

400,583
94,152

472 ; 1893 94,$120,292:1894-95, $247,902; in 1895-96, $297,279;
^Dividend*No. 9 on preferred stock (for 1886) was paid in 1895. and 

dividend No. 10 (for 1887) was paid in 1896, leaving accumulated sur
plus Oct. 31, 1897, $529,297.

GENERAL ACCOUNT OCT. 31, 1897.
Or.Dr.

Deduct—

1897. 1896. 1895.
$648,004

295,983
. 509^540 
..265,515

583,362
284,150

..244,025 299,212 352,021

106,655
..134,020

106,190
181,151

110,650
200,872

240,675
sur.3,350

287,341 311,522 
sur.11,871 sur.40,499

Road and equipment...$8,723,669 
T. H. & Ind. RR. C o.... 183,385
Penn. Company............ 67,581
Cash for interest..........  96,005
Due on freight cars—  25,422

Common stock ............ $2,379,358
Preferred stook.............  1,544,700
First mort, bonds........  1,896,000
Second mort, bonds___ 2,600,000
Coupons past due........  5,005
Int. due Nov. 1,1897.. 91,000
Int. accrued on bonds.. 25,280 
Liability for fr’ght oars 25,422 
Income account............ 529,297

Total......................... $9,096,062Total........................$9,096,062
—V. 65. n. 572.

Terre Haute & Peoria Railroad.
( Report for  year tnding Oct. 81, 1897.)

Earnings—

Expenses—

Loss to lessee.......................  92,510

1897. 1896. 1895. 1894.
$ $ $ $

. 78,891 88,572 100,367 88,811

. 297,699 295,290 323,222 293,457

. 19,032 19,697 21,894 22,647

. 395,622 403,559 445,483 404,915

. 88,100 88,204 88,8151
. 55.766 50,172 54,785 1 393 070. 215,296 235,957 223,535 i
. 10,284 10,561 10,802 J
. 369,446 384,896 377,939 393,070
. 26,176 18,663 67,544 11,845
.*118,686 121,068 133,645 121,475

. 92,510 102,405 66,101 109,630

A as fits
Construction & equip..$5,947,979
Book accounts............... 33,383
Real estate..................... 63,519
General supplies (stock

on hand).....................  14,072
Cumberland Mine........  18,143
Bills receivable........... . 200
Insurance, “  car trust

cars” ............................ 4,545
Phila. Bourse stock—  145
Balance In hands of 

Treasurer...................  130,728

BALANCE SHEET DEC. 31, 1897.
Liabilities.

Stock (see Su p p t . ) .$3,371,750
Bonds (see Su p p t . ) . 2,280,500
Scrip, convertible into

stock..................  352
Int. and div. unpaid,... 9.863
Bills payable........ 30,000
Pay-rolls..............  12,559
Vouchers..............  11,617
Book accounts....  9,395
Additi on to H. & 'B. T.

con. car trust funds.. 63,807
Profit ajid loss..... 422,871

Total...............$6,212,713

*From this the company paid interest on bonds, $111,500; taxes, 
$20,952; rental, $23,800. .

Average rate per ton per mile, *710 cents in 1897, against 
*715 cents in 1896 and *9 cents in 1893.—V. 64, p. 467.

Terre Haute & Logansport Railroad.
(Report fo r  year ending Oct. 31, 1897.)

The report of the Terre Haute & Indianapolis RR. Co. gives 
the following facts regarding this road, which was leased by 
it at a rental of 35 per cent of gross reoeipts. Out of this 
rental was to be deducted taxes, rentals and interest.

Earnings, expenses, etc., have been:
1896. 1895. 1894.

561,309 655,430 619,168
699 ots. *75 cts. *725 cts.

1897.
Tons of freight carried............. 615,269
Rate per ton per mile............... *701 cts.

Earnings-
Passenger earnings...................  161,375
Freight........................................  421,662

$169,542
395,710

30,467
175,549
480,018

25,082
159,779
465,031

25,007

Total......................... $6,212,714
—V. 65, p. 111.

St. Louis Tandalia & Terre Haute RR. 
(Report for year ending Oct. 81, 1897.) 

Earnings, Etc.—Operations, earnings, etc., have been:
OPERATIONS AND FISCAL RESULTS—LESSEE’ S REPORT.

Miles operated........
Operations— 

Passengers carried.. 
Passenger mileage.. 
Av. rate p. pass.p m 
Freig't (tons)moved

1896-97.
158

1895-96.
158

1894-95.
158

1893-94. 
158

Operating expenses— 
Maintenance of way andstrue.

Total operating expenses.

622,415 595,719 680,649 649,817

92,035 110,858 146,3821
92,282 99,722 100,015 I 513 093266,040 288,988 297,807 f

. 15,224 14,623 14,257 J
465,581 514,192 558,493 513,093
156,834 81,527 122,146 136,724

*155,604 148,930 170,152 162,955

Loss to lessee.................. profit 1,230 67,403 48,006 26,231

330,451 374,879 366,062 359,011
15,287,219 17,888,426 17,237,589 16,5b9,215 

2*402 cts. 2*354 cts. 2*380 cts. 2*332 cts.
M R I B H 1 1     1,130,061 1,221,055 1,370,936 1,248,035
Freig’t <tons)mirge.l07,422,547 108,507,989 126,336,770 119.448,524 
Av rate p.t’n p.mile. 0*819 cts. £¡10*856 cts. 0*838 cts. 0*842 cts.

*From this was paid in 1897 interest on bonds, $90,000; taxes for 
1896, $41,008; rental, $9,000.—V. 65, p. 368.

Terre Haute & Indianapolis RR.
(Report fo r  the year ending Oct. 31, 1897.)

Earnings, Etc.—The T. H. & I. proper shows.
1897. 1896. 1895. 1894.

Tons oarried.........................1,579,711 1,652,032 1,681,104 1,491,872
Rate per ton per mile....... *826 cts. *873 cts. *90 cts. *854 cts.
p fssengefW n ings...........  2ol,453 3 l|332 305,587 290,070
Freight 722,443 750.365 777,467 691,299
Express, maU, etc..............  150,491 150,876 153,473 148,601

Total earn ings......... 1,166,387 1,213,573 1,236,527 1,129,976
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Operating expenses— 
Main, of way and struc...
Main, o f equipment.........
Cond. transportation......
General expenses........... .Taxes __......................

Total oper. expenses.
N et earnings.....................

Add
From investments..........

Deduct—
Interest on bonds.............
Loss on leased lines........
Dividends....................... .

1897.
$

147,343
183,967
418,591

31,054
55,853

329,579

125,000
165,580

1896.$
167,406 
226 091 
518,641 

51,990 
52,753

1895.
$

122.237 ) 
189,991 £ 
560,110) 

32,734 
54,866

1894.
$

729,328
33,147
45,382

1,016,832 959,942 807,857
196,691 276,585 322,119

12 6,175 5,645
125,000
279,797

125,000
210,025

125,000
193,333

59,644
208,094 52,265 50,214
22,820
24,000

22,820 22,820
20,000

Balance, deficit....profit, 38,999 
Income not included above—

St. L. Vandalia & T. H divs.................
Indianapolis Un. Ry. divs. 11,000
/O f  the 1,579,711 tons carried in 1897 products of mines contributed 
432,920 tons, against 607,415 in 1896; products of agriculture, 334,- 
479 tons, against 348,952 in 1896; manufactures, 520,598, against 
471,407.

The balance sheet is as follows:
BALANCE SHEET OCT. 31, 1897.

Assets.
Cost of road, equip., etc.$3,806,694 
One-fifth int. in Indpls.

Un. Ry. Co.................. 166,185
Due to receiver.............  175,840
Current assets...............  22,585
Better’ts ($655,207), value nomin’l
Cash................................  10,994
Car and locom. trusts.. 276,633
Securities owned..........  410,501
Bal. defio. in assets....... 355,786

Total........................ $5,225,219

Liabilities.
Capital stock............... $1,
Funded debt.................  2,
Accounts current..........
Bills payable..................
Due other companies.. 
Coupons not presented. 
Car trust obligations... 
Locomotive trust obli

gations.........................
Due St. L. Van. & T. H. 

do. T. H. & L. RR... 
do. E. St. L. <fc Car.Ry.

988,150
500.000 
3 66,747
148.000 

9,274
14,270
61,111

215,522
63,989
48,155
10,000

Total.........................$5,225,219
Note. The car trust assets above include cars and locomotives, 

covered by trusts as follows: T. H. & I., $113,461; St. L. V & T H 
$152,782; T. H. & L., $10,388; total, $276,633. ,

The securities owned consist of: Preferred stock of St. L. V. & T. H. 
RR. Co., $326 000; do. common stock, $50,000; preferred stock T. H. 
<& Peoria RR., $>44,200; do. common stock, $1,338,000; common 
stock T.H  & Logansport RR., $400,000; common stock Indianapolis 
& Lake Michigan, $800,000.—V. 64, p. 466

Summit Branch Railroad Company.
( Report for year ending Dec. 81, 1897.)

2  . 1897 1896. 1895.Gross earnings from
sale of coal...............$850,197
Operating expenses—

Cost of mining................ $586,223 $661,237 $615,604
Freight paid..................  318,637 339,784 414 138
General...........................  40,439 47,344 60,013

1894.
$9:0,285 $1,138,503 $365,720

$595,658
339,534

47,445
Total......................... $945,303 $1,048,365 $1,089,755 $982,637

Net earnings... ....... loss$95,155 loss$98,080 $48,748 loss$16,917Deficit under interest.
taxes.etc. ......  $160,069 $52,523 $17,690 $82,724

Profit of Lykens Valley
Coal 0 ° . ............  $6,339 $26,137 loss$39,711 loss$13,321— V, DO, p. 1116.

People’s Gas Light & Coke Company. 
f  Report fo r  the year ending December 31,1897.)

The pamphlet report has not come to hand, but according 
to the press dispatches President Billings said in part: “ I 
beg to submit the condensed trial balance of the company as 
of Dec. 31, 1897, which shows the result of the operations of 
the company for the fiscal year 1897. The consolidation with 
this company of the Chicago G is Light & Coke Co., Con
sumers’ Gas Co., Suburban Gas Co., Lake Gas Co., Illinois 
Light Heat & Power Co., Chicago Economic Fuel Gas Co. 
and Equitable Gas Light & Fuel Co. was not had until August 
3, 1897, and the report submitted, therefore, shows the effect 
of consolidation for less than five months of the year 
and a large proportion of the savings affected thereby, such 
as rentals, salaries, etc., did not become effective for some 
time subsequent to the consolidation. The combined trial 
balances, however, show results as follows :
Combined R esults of People’s Gas Light & Coke Co Hyde 

Park and Mutual F uel G as Co.
YEAR ENDING DEC. 31, 1897.

Total gross receipts from all sources...................  $7 125 439
Operating expenses.........................................................’.'.‘.".'.‘.'.VV,688’,976

Net receipts............................................ ................ 436 463
Deduct interest on bonds of People’s Gas Light’ & ' Coke Co ’ I 

and the Hyde Park Gas Co.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 592 300
B a la n c e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . .  344163

Deducting also annual interest on $5,000,000’ of 5 per cent ' '
bonds of Mu ual Fuel Gas Co.................................... ............ 250,000

Surplus would be at the rate of 6-37 yearly on stock of
P. G. L. & Coke Co., or.......................... I...........................$1,594,163

“ This result is at the rate of 6 37 per cent on the author
ized capital stock of the People’s Gas Light & Coke Co. and 
is based upon the output of gas for 1897, and does not show 
any of the economies which should be made under the con
solidation of Jan. 10, 1898.”—V. 66, p. 135.

Illinois Steel Company.
( Report for the year ending Dec. 31, 1897. j  

President J. W . Gates says:
General Results.—There has b3en during the year just 

closed the largest production of iron and steel in the history 
of the United States, and the Illinois Steel Co. has contrib
uted its share, having made between 1,100,000 and 1,200,000

tons of pig iron and spiegeleisen and about 1,000,000 tons o f  
finished product. Every furnace is now in blast.

This large output has been accompanied by moder ate 
prices, and has compelled American manufacturers to look to 
the markets of the world for absorption of their surplus. 
Daring the past year the company has shipped its products 
to not only every State and Territory in the United States, 
but also to Canada, Mexico, South America, Africa, all the 
principal cities in Europe, Siberia, Corea, Japan, China and 
Australia. The export feature of its business has grown to 
such proportions that it is an almost daily occurrence to bill 
goods to points varying from 5,0 JO to 15,000 miles distant. 
There was paid in freight on its shipments in 1897 between 
nine and ten million dollars, or about one-eightieth (1 80) of 
all the freights paid in the United States.

Condition o f Plant and Additions Thereto.—Daring the 
year 1897 the condition of all the plants of the company has 
been well maintained. A  large sum has been expended in 
betterments and new construction, all of which has been 
charged to expenses, and no increase has been made in plant 
account. Daring the coming year we contemplate finishing 
and building auxiliaries to the open hearth and plate mill 
departments at South Chicago, and also completing the Joliet 
plant, which will result in diversifying proiacts, increasing 
the output, and producing further economies in the cost of 
manufacture.

ore and railroad properties, which are carried on 
the books at extremely low values, have been well main
tained, and are showing good results.

Financial Condition and Prospects.—The company began 
the year with a large inventory of materials and supplies on 
hand, which, at the close, shows a large reduction, and at 
present stands at low prices. The order books are well filled 
with sales at prices which should result in a fair margin of 
profit. The accounts are in good condition, and losses from 
bad debts have been remarkably small. Daring the past 
year there has been made a very large reduction in the ag
gregate of bills and accounts payable, while cash and bills 
and accounts receivable have been increased.

There has been no increase in railway investment account 
during the year; an item of $1,2)0,003 has been transferred 
from accounts receivable to 5 per cent first mortgage gold 
bonds, which are now in our treasury.

It was necessary to write off a large amount on account of 
depreciation in prices of raw material bought in previous 
years, but the large deficit shown Dec. 31,1896, has been 
overcome, and the company has a small surplus with every 
prospect of increasing it during the coming year by further 
economies in manufacture and increased output.

Operations for three years past have been:
Pig iron and
spieueleisen Raw material 

made received.
Year. Tons. Tons.
1897........... ab't 1,150,000 ............ ab’t
1896............ 946,907 3,571,984
1*95............ 1,000,000 4,355,243
1894............ ............ 2,339,370

BALANCE SHEET DECEMBER
1897.Asseti. $

Real estate, machinery, &c........ } nnr. . c
Net additions m year................ \ 19,920,954 ^
Railroad stock and bonds.............  3,930,000
Invest, in coke pro oerty................  2,781,000
Materials and supplies.................... 2,970,521
Cash.................................................ii 1,002,199
Bills receivable........... ..................... 580,899
A ecounts receivable.......................  4,220,409
Securities on hand.............................................
Other investments..................... . .  408,367
Profit and loss, deficit.................. .................

Finished 
product 
shipped. 

Tons. 
1,000,000 

7- 3,673 
875,698 
563,446 

31.
1896.

$
18,875,833

1,045,121
2,630,000
7,24Ò',38Ì

654,461
306,992

3,606,433
3,121.713

90,757
349,399

Wages and 
salaries pd.

6,729,031
6,533,796
3,071,395

1895.
$17,459,794

1.416,038
2,630,000
8 ,332,751

505,605
527,953

4,664,248
3,419,500

78,446

37,921,090 39,034,335

18,650,635
13,200,000

85,143
4,120,972
1,401,185

155,000
87,500

211,921
5,734

18,650,635
13,200.000

85,142
2.466,775
3,319,094

155,000
90.337

152,949
’ ’ 914,403

Total............................................35,714,340
Liabilities.

Stock....................   18,650,635
Debenture bonds..............................13,200,000
Dividend scrip................................. 85,143
Bills payable . . . ...............................  1,630,000
Accounts payable...........................  1,985,458
Interest due Jan. 1 (since paid).......................
Interest not due...................................................
Reserved for replacements.......... 142,4V9
Miscellaneous......................................................
Profit and loss, surplus.................. 20,625

Total... . . . ........................35,714,340 37,921,090 39,034,335^—V. 64, p. 372. ’

Edison Electric Illuminating Company of New York.
( Report fo r  the year ending Dec. 31, 1897.)

On another page the remarks of the President, Mr. Spencer 
Trask, from the report for the year will be found in full, to
gether with the income account and balance sheet in detail.

Statistics.— Earnings, expenses, charges, etc., have been:
EARNINGS, EXPENSES AND CHARGES.

1897. 1896. 1895.
Gross station earnings................. 2,466,256
Expenses, including taxes.............  1,225,139
Depreciation charges.....................  144,000

2,222,737
1,152,689

127,830

2,000,856
1,115,654

100,000

Other income. 1,097,117 942,218 785,20120,380 17,938 30,557
1,117,497 960,156 815,758324,950

476,224 322,100
476,220 268,550

476,209
801,174 793,320 744,759
316,323 161,836 70,999
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CONDENSED BALANCE SHEET DECEMBER 31ST.
1896.1897.

Assets. $
License under Edison patents— . 3,159,000 
Beal estate, construction, property 

and other investment accounts. 10,793,518 
12,164 shares Edison L. & P. In

stallation Co .........................
Insurance reserve investment—

24 Edison 1st consol.bonds.........
Customers’ ao'ts & bills receivable.
Sundry ac’ts and supplies on hand 
Cash on hand....................................

1,216,400
24,OdO 

233,292 
112,664 

68,033

3,159,000
10,227,712

1,216,400

1895.
$

3,159,000
9,912,650
1,216,400

130,361
106,442
585,989

Total............................................ 15,606,907
Liabilities.

Capital stock (less treasury stock). 7,938,000 
First mtge. conv. gold (less bondsconverted)................................. 4,312,000
First consol, mtge. gold bonds....... 2,187, OJ
Bills and accounts payable............ 260,992
Dividend...........................................
License suspense account..............
Accrued interest account............... 71,867
Insurance reserve fund..................  33,985
Employes’ benefit account.............  18,Od8
Sundry accounts ............................  01*353
General depreciation account......  488,785
Profit and loss..................................  53,Six

189,703
111,235
170,905

15,074,956
$7.938.000

4.312.000
2.130.000 

104,892 
119,055

62,000
71,867
24,462
6.569

25,773
88,785

191,554
15,074,956 15,110,842

15,110,842
$

7.938.000
4.312.000
2.118.000 

80,294
119,055 

62,000 
71,867 
15,390 
2,020 

29,609 
290,522 

72,017

BALANCE SHEET.
Assets— Aug. 31,1897.

Real estate, patents, etc............................... i ^
Customers’ notes............................................
Cash on hand .......................   i « a n 4 i
Accounts receivable...................................   iSS 'a?«Merchandise manufaotu’d and in process. 1,070,2X9 
Miscellaneous..................................................  10i

Total..........................................................  $4,203,289
Liabilities— __ AA -

Capital stock............... ...............................
Accoimts payable (not d u e ) . . . . . . . . . . .—. — ’ O.iuu
Loans (unsecured) to the co. by its m n grs. n 225,825
Notes payable.................................................  ookioSurplus fund...................................................   29,019

Dee. 31,1396. 
*$2,140,744 

596,007 
36,317 

479,623» 
1,263,919

$4,516,610
$3,750.000'

155,847
ÏÏ302.637
11241,212

66,914
....................................................................  $4,203,289 1f$4,516,610»

Total............................................15,608,907
—Y. 64, p. 182.

Edison Electric Illuminating Co. of Brooklyn.
('Report fo r  year ending Dec. 81, 1897.)

The usual comparative tables were given last week .
President Ethan Allen Doty says in part:
Extensions, etc.—It was noted in our last report that the 

directors had arranged for a new station and generating 
plant on the water front at Bay Ridge. The new station 
being now practically completed, the load will be transferred 
to it in the early months of the year, and when so trans
ferred the company will reap the benefit of the economies 
anticipated. While the generation of electrical current will 
be mainly done in the future at the new Union Station, it by
no means renders the older stations superfluous.

During the year our lines were extended in various direc
tions; to Coney Island, where a model sub-station has been 
built, and a large district lighted to the great satisfaction ot 
the people: to South Brooklyn, where a sub-station will sup
ply many large manufactories, and the district about the 
39th Street ferry; to the Greenwood section, where a unique 
sub-station in Carroll Street, near Fifth Avenue, contributes 
to fortify the whole Park slope, and to extend our lighting 
district along Fifth Avenue to 25th Street, and even to light
ing and heating vaults in Greenwood Cemetery. Each ot 
these districts will contribute to the receipts of the new 
year and increasingly in the future.

The advantageous situation of oar new station, ana tne 
efficiency of the apparatus installed, has put us in position to 
give the best service at the least cost. ,

The continued demand for the extension of the system has 
made it necessary to make further expenditures on capital 
account. As the aggregate is still not very great, it has 
not been thought desirable yet to consider further issues ot 
securities.

American Soda Fountain Co.
{Report for the eight months ending Aug. 31,1897.)

President James W. Tufts says in substance :
General.—It is apparent that the smaller volume of our sales.isi due 

to general conditions, and not to competition of other manufacturers. 
All of the original managers are still working harmoniously ana 
heartily, and as the principal owners of stock they are interested with 
all other stockholders for the permanent prosperity of the business 
and for the early resumption of dividends. The date for annual closing 
of the books will hereafter be Sept. 1 instead of Jan. 1.

New Factory Leased,,—The removal of the manufacturing plants and 
offices of the Tufts and Puffer branches to the new factory leased by 
us, which was referred to in our last report, has just been completed. 
The whole power and lighting plant of these combined factories is 
operated by electricity generated by our own machinery. W etaye 
the largest and most complete isolated electrical power plant for 
manufacturing purposes in New England, with a magnificent factory 
arranged and equipped for manufacturing at the least possible cost.

We are in a position to avail ourselves of a revival of general 
business, and there appears no reason for doubting that when pros- 
peritv returns to the country it will also return to the company, in 
the meantime its affairs wilL be conducted with rigid economy.

Direct Liability. Although our business for the eight months cov
ered by this report has resulted in a small loss, yet our di ect liabiii 
ties were reduced during that time in notes payable $89,458.1 
aoooants payable $109,657, in loans from managers |76^12 ’ a totai 
of $275,928 fo ■ the eight months ending Aug. 31,1897. The general 
depression in business, resulting in lessened ®̂ les our line, n 
caused a release of capital which made possible the above reductions.

Contingent Liability. Customers’ notes indorsed by the company 
(accepted by the managers in payment of loans.toi the company) dan. 
1,1897, amounted to $1.003,809. On Aug 31, 1897, this amount had 
been reduced to $876,768, and the reduction has been proportion- 
atelv large since that date. The notes which comprise this so-caiiea 
contingent liability are secured by liens which carry title to the prop
erty for which the notes were given, and such liability is ttiereuy 
largely nominal.

Statistics.—The following statements show the profits for a series 
of years past, and also the balance sheet of Deo. 31,1897.

*Real estate, $154,250; machinery, tools, fixtures, etc., $6°3,557; 
naten s and good-wiil. $1,584,429; total, $2,342.236; from which has 
been deducted for deterioration since the formation of the company 
$227,654. Y Additional loans from managers secured .by^customers 
notes held as collateral were: In 1897, $876,768; in 1896, $1,003,808. 
—V. 64, p. 887.

Edison Electric Illuminating Company, of Boston.
( Report fo r  the year ending December 81, 1897J 

President Jacob C. Rigers in the report says :
In  view of the growing business, it has been deemed advisable to 

largely increase the company’s storage battery facilities, and a, bat- 
terv of 4,000 amperes has been installed at the second station, while 
the capacity of the battery at the third fetation bas been 
5 600 amperes, or about 75 per cent. Land on West Canton Street 
has been purchased, on which a storage battery of 4,800 amperes will 
be erected. The vacancy on the board of directors oaused by the 
resignation of E. F. Whitney has been filled by the election of W. 
Powell Mason.

The earnings, expenses, etc., have been as follows :
1897. 1896. 1895.

Earnings ....................$879,949 $773,478 $709,002
E xpenses........ . . . . . . .  540,121 498,298 456,301

$252,701
108,476

901
4,857

Net...............................$339,828 $275,180
Incan, "l’mps connected 158,283 134,381
Arc lamps connected.. 1,549 1,422
Motors conn’ct’d (h p.) 6,145 5,354

BALANCE SHEET DEO. 31.
Assets  1897.

Installation..............................................................$3>?44,425
License under Edison patents............................ ookcm o
Liverpool wharf estate...................................... o5’«oa
Cash on hand.........................................................  7 « / ? «
Stock on hand..................... .................................  -i
Notes and aocounts receivable..........................  qa'ant
Open accounts.........................................................  32,P2x

1894.
$628,406

311,242
$317,164

100,047
853

4,549

1896.
$3,245,074

338,105
225,912

31,260
49,803

105,894
15,418

........................................................................... $4,225,803 $4,011,468
Liabilities— AAACapital s tock ...........................................................$3,744,000

Debenture bonds..................................................  VonWnn
Trust mortgage bonds.........................................  ■ SoaY*Notes and accounts payable...............................  |3,axo
Interest and dividends pay able..........................  £5 ■¿a
Reserve for maintenance....................................  1 «o ’
Profit and loss.—................................................... 72,33/

$3,240,800
178.000
180.000 
185,389
58,494

120,000
48,785

Total ............................................................... $4,225,803 $4,011,468
—V. 64, p. 608..........

American Strawboard Company.
( Report fo r  the year ending December 31,1897.)

No formal report was presented at the annual meeting, 
but from the informal remarks of Vice-President Newcomb 
we obtain the following facts:

The net earnings for the year 1897 were only $89,703, of it 
little less than per cent on the stock, contrasting with 
$113,292 in 1896. After charging off $100,058 for deprecia
tion, there was a redaction in the surplus of $10,355. This 
poor showing for the late year, it is stated, was due to the 
unfavorable business conditions that prevailed during the 
first eight months. For the last four months the business 
was nearly as good as in 1892, but on a much lower scale, 
both of prices and of cost of production. The dissolution or 
the Standard Strawboard Co. in 1897 marked a radical change 
in the company’s policy, it having been decided to be better 
to do a competitive business than to pay money to keep the 
competitive mills closed. The profits for December were- 
$25,000. The Vice-President added:

We have the best and most modern machinery, and our general 
nronertv is in good condition. There are no strawboard companies 
in the country which can produce strawboard cheaper than we can. 
With most of them we can compete at a decided advantage. The busi
ness prosperity which has come to the country has come to us, and it 
our earnings continue during the rest o f the year as large as they 
have been for the last four months we will indeed be fortunate. Onr 
report for 1897 does not present our affairs in a more favoraoie light 
than they merit, for all we earned was during the last four months^ ^

Earnings.—1The earnings for five years have been:
1897. 1896. 1895. 1894. 1893.

Gross income....................$2,278.390 $2,575,000 $2,199,000 - - - - -
Profits....................$89,703 113,292 93,452 52,640 $342,176
On stock, per ct... 1‘49 1*88 1'55
Charged off........... 100,058 .........— . . . . . . — 52,640

Balance Sheet.—The balance sheet on Jan. 1 was :
1897. 1896.
,411,621 $6,407,895

5*7 
376,100

Net earnings......... loss.37,394
Dividends paid............. none

PROFITS.
8 fnos. 1897. Year 1896.

loss 61,079 
196,875

Year 1895. Yejar 1894.
321,727
800,000

353,128
300,000

Bal. to pr. and loss.def. 37,394 def. 257,954 sur. 21,727 sur. 53,128 
Surplus for 1891, $110,470; 1892, $110,187; 1893, $29,056.

Assets— 1898.
Plants and patents...$6,241,856 
Personal property... .  4,7,316
Stores................   425,000
Merchandise,.............  65,661
Supplies................  414,159
Bills receivable........  2,069
Accounts receivable. 475,004
Suspense account----  12,192
Cash............................ 61,810
B onds...........—............................

100,104 104,440
1895.

$6,4' '4,747 
103,094

226,204
136,340
49,929

482,706
3Uft>ll
69,789

288,479
219,779

18,919
427.656

14,077
105,966

284.068
184.069 

8,338
329,538

10,000
94,088

9.00G

Total..................... $7,445,068 $7,516,304 $7,587,211 $7,426,942
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' Liabilities— 1898.
Capital stock..............$6,000,000
Accounts payable_____________  112,579
Bills payable.............  265,000
Bonds................... - . . .  829,389
Interest accrued........................... 20,750
Surplus.......................  217,350

1897.
$6,000,000

91,600
285,000
889,499
22,500

227,705

1896.
$6,000,000

120,217
370,000
958,406
24,176

114,412

1895.
$6,000,000

55,688
265,000

1,027,963
25,651
52,640

Total.....................$7,445,066 $7,516,304 $7,587,211 $7,426,942
The bonded debt has been reduced $421,000 since 1892.
R . F. Newcomb, formerly Vice President, was elected 

President, succeeding Crawford Fairbanks. M. R. W ill
iams of Anderson, Ind., was elected a director of the 
company and Vice President, and J. A. Spoor and L. A. 
Wiley, who are large stockholders, were also elected direc
tors,, the three new directors succeeding General Thomas, T. 
H. Couderman and E. A. Blodgett. The full directory now 
is R. F. Newcomb, W . P. Orr, Crawford Fairbanks, George 
L. Webb, C. H. Castle, J. A. Spoor, L. A. Wiley, M. R. 
Williams. E. M. Watkins was elected Secretary and Treasurer. 
The above changes were made to carry out the new policy of 
the company with regard to competition, etc.—V. 66, p. 187. 

Southern New England Telephone Company.
('Report fo r  year ending Dec. 31, 1897.J 

President Morris F. Tyler, of New Haven, says in part:
The year has been without incident except a steady growth. We 

have added during the twelve months 1,349 stations, and we have 
metallio-eircuited the small balance that remained upon g ouuded 
circuit upon the 1st of January, 1897. Our trunk lines have been 
added to, reaching points not before touched by our system, and addi
tional facilities have been provided between points already connected. 
Our service has maintained its usual high standard.

We believe, from the experience of this year, that we have reached 
as low a rate for telephone charges as is consistent with the efficient 
maintenance of our plant, and a safe provision for possible emer
gency. We have not reduced prices to a point where all profit has 
disappeared, in order to meet a threatened competition, but we have 
endeavored to maintain a grade of service which demonstrates its 
own value, believing this to be the sounder business policy.

The growth of the business appears from the following : |
Dec. 31. 1897. 1896. 1895. 1894. 1893.

Stations.....................................9,396 8,027 6,830 5,536 5,563
Subscribers ............................ 8,820 7,519 6,384 5,144 5,116
Toll stations................   414 359 304 257 241

Earnings, etc., have been as follows:
1897. 1896. 1895. 1894.

Subscribers Deo. 31 ... 8,820 7,519 6,384 5,144
Toll stations Dec. 31.. 414 359 304 257
Gross earnings............$595,831 $552,466 $503,716 $474,472
Oper’g, etc., expenses. 352,657 300,087 303,345)
Rental and royalty  54,450 52,250 44,726 > 377,173
Interest........................  23,570 45,087 43,743 >
Balance........................$165,155 *155,042 $111,902 $97,299
Dividends..................... (6)141,534 (6) 103,491 (5%) 86,250 (5)74,970
Surplus........................  $23,621 $51,551 $25,652 $22,329

BALANCE SHEET DEC. 31, 1897.
Assets.

Franchise. ...............  $157,500
Construction................. 2,606,508
Supply department___ 50,582
Real estate.................... 156,861
Stocks and bonds___ _ 53
Aocounts receivable... 115,201 
Cash...............................  17,816

Liabilities.
Capital stock.................$2,511,000
Bonded debt..................  500,000
Reserves........................  67,843
Accounts payable........  25,677

Total............................$3,104,520
—V. 64, p. 608.

Total........................... $3,104,520

National Starch Manufacturing Company.
(Report fo r  the year 1897. J

The following approximate statement for the year 1897 is 
from the “ Wall Street Journal.” The editors of that paper 
say it can be relied upon.
Net profits. Interest. Sinking fund. Dividends. Bal., surplus.
$483,000 $194,400 $148,500 $89,000 $51,100

“  The total surplus of the company is about $100,000, repre
senting accrued profits of previous years.”—V. 56, p. 
1015.

Sunday Creek Coal Co.
( Summary o f business fo r  years ending Dec. 31. J 

The report says: “ The accidental destruction by fire of 
mine No. 10, December 1, 1896, involved a loss of $19,316 18, 
being the cost of reconstruction over the amount of insurance 
collected, and this, together with the long strike from July 
3 to Sept. 20, very seriously impaired our earnings for the 
year ; yet notwithstanding this the result for 1897 justifies 
the payment of a dividend of per cent, which has been 
declared payable February 15,1898.

The results for the year were as follows ;

^ R e ce iv e d  from sale of coal....................
Net income from rents, royalties, &o..

1897.a>
269,487

81,801

1896.
$

314.484
83,398

1895.
$

389,118
88,649

T otal....................................................Cost of production of coal.....................
351,288
253,317

397,882
297,428

477,867
363,418

Net in com e.........................................
Interest on first mortgage bonds..........
Other interest and discount items........

97,971
24,000
4,619
7,572

100,454
24,000

5,004
7,532

114,449
24,000

7,473
7,229

Netincome..........................................
Betterments to houses, real estate and

mines......................................................
Sinking funds...........................................

36,191
61,780

8,694
6,276

36,536
63,918
19,457

7,141

38,702
75,747
12,185

7,158
Surplus for dividends*..................... 46,812 37,319 56,404

• * In February, 1895, paid 3 per cent on preferred stock; in February, 
1896, 3 per cent; in Feb., 1897, 2 per cent; in Feb., ’98, l 1̂  per cent.

BALANCE SHEET DECEMBER 31, 1897.
Assets.

Investment acct. Deo.
31,1896........ . ............ $3,901,081

Re-investments in 1897 8,693
Treasury stock (com.).- 250,000
Supplies on band..........  2,114
Bills receivable.............  79,617
Bonds in sinking fund.. 14,896
Accounts receivable... 311,602
Cash......................   10,626
Connor’s Point Dock.. 182,820

Total assets.................$4,761,450
—V. 64, p. 797.

Liabilities.
Preferred stock...$1,500,000
Common stock...  2,500,000
Bills payable............. 58,200 .
Accounts payable........  76,987
First mortgage bonds.. 400,000
Sinking fund........  20,575
Incom e................. 205,688

Total liabilities..........$4,761,450

GENERAL INVESTMENT NEWS.
Reorganizations, Etc.—Latest Data as lo Defaults, Reor

ganization Plans, Payment o f Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the Street R a il w a y  Supple
ments may be readily found by means of the following index. 
This index does not include matter in to-day’s Chronicle.

Railroads and Miscel. Co.’s.
Volume 66— Page.

Brooklyn &Bright’n B’ch.rcrsct/s. 287Brunswick Light & Water.....sale. 183Central Washington R R ..... sold. 183
Chicago R. I. & Pslc.. .refund. .235, 288 
Chic. & So. Bast RR.ai>plic. for rcvr. 288 
Cit. Elec. Light (Houston) .receiver. 235 
Col. & Hock. C. & l.recv.discharged. 183 
Denver & Rio Grande...refunding. 236 
Electro-Pneumatic Tran.com. 183, 236 
Fort Plain & Rich.8 fir.sale postp’d. 183 
Hutchins’n & So.sold. 183; new seen. 236 
International Paper Cos. consol. 288
Kankakee Water Co..........receiver 183
Lake S.& Mich.So.pend’gconsol.237, 288
Mammoth Cave Ry................... sale. 236
Memphis & Charleston............. sale. 237
Montgomery Light Co ........... sold. 237
Natalie Anthracite Coal..........sale. 18i
N. Y. Biscuit__ plan underwritten. 237
N.Y.C. & H.èR. .pending consol.237, 288
Norfolk & Ocean View............. sale. 184
Peoria Dec. & E v .. .deposit notice.. 184
Rapid Transit in N .Y. City___plan. 289
South Jersey.................reorg. ilan. 185
Standard Plate Glass........ receiver. 238
Union P a c .........payment of 1st 6s. 238

do sale of coll.for Morqan notes. 290
do sale of coll, for 6s of 1879.......  238
do Kansas Pacific sale.................  290

Railroads and Mis. Co. (Con.y 
Volume 66— Page.

W. G. Hitchcock & Co.pl.operativ*. 185 
Zanesville Terminal Ry ...receiver. 185-

Street Railways.
Full face figures indicate V. 66.
Volumes 65 and 66—

Akron St. Ry. & Ill’g ...... receivers. 1 3 2
Boston Kiev........... West End lease.1222-
Brook. & Brighton Beach...recvr 1 8 3
Brooklyn Cable R R ................reorg. 8 0
Brook.Elevated.lst instal.of assess. 18ifc
¡i do .............foreclosure. 234
Cincinnati Incline Plane......... sale 8 1
Columbia & Maryland............ saleMSS-
Dallas City St ..........................sold.H7S
Englewood & Chicago Elec...reorg. 8 1
Front St. Cable (Seattle)...... sold. 1 8 3
Hannibal (Mo.) St. R y.............sold. 3 8
Lake Cities E le c tr ic ........receiuer.288-
Lincoln (Neb.) St. Ry.. .reorg. 8 4 ,1 3 4
Lynchburg Electric (Va.).......sale. 236
Madison (Wis.) City Ry........... sold.1071
Nassau Electric (B ’klyn) .readjust. 3 0  
N.J. Electric (Paterson) rcw .ll7 4 ..2 88  
Paterson Central E lec....receiver. 1 3 5
Rockaway Village R R .............sale. 8 3
Terre Haute Elec...reevrship. cose.1025 

do .......default. 8 4 , 1 8 5

Adams Express Go.—Distribution o f 100 Per Cent in Col
lateral Trust 4?.—The managers have this week declared the 
usual quarterly dividend of $2 a share, and have authorized a 
distribution among the shareholders of an amount equal to $100 
a share in new coll, trust 4 per cent fifty-year gold bonds, 
to be secured by a transfer of the property under a deed of 
trust to the Mercantile Trust Co. This action divides among 
the stockholders the accumulated surplus, and, it is stated, is 
taken in view of the attacks to which the company has been 
subjected at the hands of the Tax Commissioners of Various- 
States.

Albemarle & Chesapeake Canal Co.—New Officers.—At 
Norfolk, Va., Feb. 9, Robert M. Cannon was elected Presi
dent, vice Franklin Weld, resigned, and Warren G. Elliott, 
President of the Atlantic Coast Line, a director, vice W . S. 
Brown, of Erie, Pa., who declined to serve.

Baltimore Ckesapake & Atlantic Ry .—Bonds Offered.— 
Messrs. H. B. Hollins & Co. are offering for sale $1,000,000 o f 
this company’s bonds—see advertisement in another column. 
—Y. 66, p. 284.

Baltimore City Passenger By.—Central Ry.—Control 
Purchased.—The Baltimore City Passenger Ry. has purchased 
a majority interest, (about 4,800 shares) in the capital stock o f  
the Central Ry. at $100 per $50 share, and offers to buy the 
minority interest for a very limited period at the same figure. 
This purchase brings all the street railway business of the 
city under the control of two companies.—V. 65, p. 410.

Belt RR & Stock Yards Co. o f Indianapolis.—Dividend in 
January.— The company paid a dividend of 2 ^  per cent on 
its common stock in January.—V.68, p. 158.

Boston & Albany RR.—Quarterly.—Earnings for the- 
quarter and the six months ending Dec. 31 have been [re- 
ported as follows:
3 mos. ending Gross Net Interest, Dividends Bal. after

Dee. 31. earnings, earnings, taxes, etc. paid. dividends. 
1897............. $2,376,564 $1,019,568 $738,498 $500,000 def.$218,930-
1896 ..... 2,324,796 1,075,071 736,391 500,000 def. 161.32G

6 Yii/OYtth/S»
1897 ..'..$4,898,966 $1,640,311 $881,113 $1,000,000 def.$240,802
1896..............  4,698,743 1,725,273 875,657 1,000,000 def. 150,384
—V. 65, p. 923.

Boston & Maine RR.—Quarterly.—Earnings for the quarter 
and the six months ending Dec. 31 have been reported as 
follows:

3 mos.end'g Gross Net Other Interest, Balance,
Dec. 31— earnings. earnings. income. taxes, etc. fo r  divid’s.

1897............ $4,990,046 $1,546,495 $172,780 $1.357,831 $361,444
1896 .  4,900,993 1,444,010 180,755 1,321,428 fc303,33T

6 months— «a wgj BlfflCE
1897 ...10,655,942 3,464,445 294,492 2,707,297 1,051,640-
1896.............10,413,242 3,239,570 288,325 2,614,213 913,682

Quarterly dividends 1% per cent on common and semi
annual dividends on the preferred stock call for about'$328,- 
000 quarterly, or $656,000 for the six months.—V. 65, p. 923.

Boston Terminal.—New Bonds Authorized.—The Massa- 
ebusetts Railroad Commissioners have authorized the trus
tees to issue the proposed $3,000,000 additional 3 ^  per cent- 
bonds, making the total issue to date $12,000,000. A ll the
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short-term bonds except $500,000 have been retired. The fol
lowing facts are presented:
Expended for land..............$6,815,000 i Cash on hand........................ $1.265,000For construction................... 1,420,000 Contracts call for................. 2,186,000------------1 Additional contracts in sight 923,000

Tot to date...................$8,285,000 I Land damages unpaid (est.). 291,000I Taxes and interest (est.)...... 530,000
The company has taken from the Boston & Albany 84,185 

feet of land and from the Old Colony 261,514 feet, the price 
to be determined by a board of arbitrators. The company’s 
representative told the Commissioners that it was expected 
the new bonds would bring 106.—V. 66, p. 183.

Brooklyn Heights RE. —Brooklyn Queens County & Sub" 
urban RR.—Quarterly.—These companies operate the lines 
of the Brooklyn Rapid Transit system. Earnings for the 
quarter and the six months ending Dec. 31 have been reported 
as follow s:

BROOKLYN HEIGHTS RAILROAD.
3 mos. end. Gross Net Other Interest, Balance,

Dec. 31— earnings. earnings. income. taxes, etc. surplus.
1897.......... $1,110,371 $450,093 $58,638 $478,308 $30,423
1896.......... 1,063,171 430,372 59,614 481,486 8,500

6 mos.—
1897.......... 2,322,263 944,584 117,541 955,251 106,874
1896.......... 2,253,042 946,736 120,940 987,431 80,245

BROOKLYN QUEENS COUNTY & SUBURBAN RR.
3 mot.—

1897.......... $186,975 $80,714 $7,565 $90,799 def. $2,520
1896.......... 178,218 62,751 2,157 89,282 def. 24,374

6 mos.—
1897.......... 390,268 182,635 10,262 180,310 sur. 12,587
1896....... 380,024 151,064 4,540 178,088 def. 22,484

Brooklyn Heights loans and bills payable Dec. 31, 1897 
were $100,000, against $250,000 on June 30, and for Queens 
Countv on Dec. 31 were $170,000 against $395,000.—V. 65, p. 
1218, 976.

Buffalo Rochester & Pittsburg Ry.—Allegheny & 
W estern Ry.—Proposed Extension.—The stockholders of the 
Buffalo Rochester & Pittsburg will vote April 14 to approve 
a contract with the Allegheny & W estern Ry. for the con
struction of an extension of the Buffalo Rochester & Pitts- 
ourg from Punxsutawney to New Castle, about 98 miles. 
The cost of the road is to be represented by 6 per cent stock 
and 4 per cent bonds, one half of each, but no bonds to be 
issued until a corresponding amount of stock at par has first 
been expended on the road. On completion of the road it is 
to be leased to the B. R. & P. for its guarantee of the bonds 
and 6 per cent dividends on the stock.

The Allegheny & Western will sell $2,500,000 each of stock 
and bonds, the stock at par and the bonds at 90. B. R. & P. 
stockholders have the right to subscribe up to March 15 to 
$1,920,000 of the stock, in the proportion of four shares to 
every twenty-five shares of their holdings of either common 
or preferred stock. The proposed road will give the B. R. 
& P. a Western outlet for its coal.—V. 65, p. 869.

Capital City Water Co., Montgomery, Ala .—Notice to 
Bondholders.—The first mortgage bondholders are requested 
to call at the office of Sperry, Jones & Co., Baltimore, and 
consult “ upon a matter vitally affecting” their interest.

Charleston & Western Carolina RR. — Atlantic Coast 
Line.—Sale o f $2,720,000 Bonds.—The fact is officially con
firmed for us that a syndicate headed by the Maryland Trust 
Co. of Baltimore has purchased the entire issue of $2,720,000 
first mortgage gold bonds of the Charleston & Western Caro
lina RR. These bonds are limited to $8,000 per mile. As al
ready announced, the road has become a part of the Atlantic 
Coast Line, which purchased its entire capital stock and a 
large portion of its issue of income bonds.

The headquarters of the road have been moved to Wilming
ton, N. C., where the general offices of the Atlantic Coast 
Line are located, and officers of the Coast Line have displaced 
those of the Western Carolina.

Preliminary work is in progress for the building of an ex
tension of the Manchester & Augusta road, Atlantic Coast 
Line system from Denmark, S. C., to connect with the West
ern Carolina RR.

Earnings—The earnings of the Charleston & Western 
Carolina are reported as follows for the six months ending 
Dec. 31, 1897, and the year ending Sept. 30,1897 :

Earnings in  1897.
Freight.........................................
Passenger....................................
Mail and express.......................
Miscellaneous.............................

6 mos. to Dec. 31. 
... )
— | $428,450

Year to Sept. 30. 
f $625,865 
J 148,266 
1 28,533 
I 28,130

Qross earnings.....................
Operating expenses...................
Taxes............................................

$428,450
$270,677

16,760
$830,794
$561,250

33,519
Net earnings............................... $141,013 $236,025

Attention is called to the prices at which other bonds of
the system are selling.—V, 66, p. 38.

Chicago & Alton RR .—Bonds Galled.—Ten bonds of the 
Mississippi River Bridge Co., viz., Nos. 128, 132, 162, 172, 
294, 306, 311, 496, 518, 538, have been drawn for the sinking 
fund, and will be redeemed at the office of Cuyler, Morgan & 
Co., 44 Pine Street, interest ceasing April 1, 1898.—V. 64, p. 
887.

Chicago Great Western Ry .—Listed in London.—The 
company’s $20,809,145 common stock and $7,444,190 4 per cent 
preferred stock “ B” have been listed in London.—V. 66, p. 283.

Chicago Junction Railways & Union Stock Yards.— 
Annual Report.—The annual report for the year ending Dec. 
31,1897, will be published in the Ch ro n icle  next week. This 
report shows a surplus for the year] after payment of the

usual dividends of $16,392. For the year ending June 30,
1896, the surplus, after bringing forward $23,620 from the 
year 1894-95, was $16,347. The balance sheet of Dec. 31,
1897, shows only insignificant changes compared with that of 
June 30, 1898. The proprietary (operating) company for the 
late calendar year had gross earnings of $3,321,423, contrast
ing with $3,313,578 in 1896; net earnings $1,932,231, against 
$1,984,267. At the annual meeting the old board of directors, 
with the exception of P. A. Valentine of Chicago, and Wm. 
D. Guthrie of New York, who succeed Edward J. Martin 
of Chicago and M. L. Sykes of New York.—V. 66, p. 287. \

Chicago Milwaukee & St. Paul Ry.—$2,559,000 General 
Mortgaage 4s Listed.—The company on Feb. 2 asked permis
sion of the New York Stock Exchange to list $3,740,000 gen
eral mortgage 4s. Of these $64,000 were covered by a pre
vious application and the remaining $2,684,000 were for the 
following purposes: For additional equipment, $303,230 ; 
second main track, $185,693 ; other additions and improve
ments to the property, $270,077; to replace bonds canceled 
[viz.: Prairie du Chien division 8s, $1,436,000 ; Iowa & Min
nesota division bonds, $221.000; Dubuque division bonds, 
$170,000; Wisconsin Valley division bonds, $21,000 ; income 
sinking fund bonds canceled, $76,000 ; others $1,000], $1,925,- 
000. Of the $3,740,000 of bonds, $2,559,000 having been dis
posed of were placed on the list, making total amount listed 
to date, $23,676,000.—V. 66, p. 81.

Cleveland and Sandusky Breweries—Option.—A press 
dispatch from Sandusky, Ohio, Feb. 10, said: “ Judge John 
F. Kumber, of Toledo, representing an English syndicate, 
secured to-day an option on the Strangkuebler Brewing &r 
Malting plant here, consisting of two breweries recently 
consolidated. The option extends to March 15; the price is 
$1,000,000. The syndicate now has options on all except one 
of the Cleveland breweries.” The purchase of the Cleveland 
breweries was reported several days ago. It is said each 
Cleveland brewer will receive one-third of the valuation of 
his property in cash, one-third in preferred and one-third in 
common stock of the new company.

Columbus Hocking Talley & Toledo Railway Co.—Car 
Trust Series “ A ” Bonds Called.—Car Trust Series “ A ” bonds 
Nos. 51, 92, 120, 136, 266. 282, 359, 394, 648, 663, 863, 987, 993, 
1026, 1136, 1155, 1331, 1450, 1521, 1523, 1527, 1535, 1574, 1645- 
and 1688 have been drawn by lot for redemption at par and in
terest on April 1,1898, at the Atlantic Trust Co.—V. 66, p. 133

Connersville Gas & Electric Co.—Sold.—At the fore
closure sale at Connersville, Ind., Jan. 27, J. H. Sly, George 
Griffith and Thomas K. Egbert, of New York, bought the 
property for $8,000.—V. 65, p. 1071.

Corvallis & Eastern RR.—Oregon Central & Eastern 
Rv. —Road Transferred.—The Oregon Central & Eastern 
RR., formerly the Oregon Pacific, 141 miles in length, ex
tending from Yaquina Bay to the Cascade Mountains, has 
been transferred to the new corporation, the Corvallis & 
Eastern, of which J. K. Weatherford of Albany, Ore., is 
President. A  mortgage has been authorized, it is said, for 
$15,000 per mile for the purpose of extending the road east
ward to Snake River in Malheur Co.—V. 65, p. 1219.

Delaware Laekawanna & Western RR.—Quarterly.— 
Earnings of the D. L. & W. leased lines in New York State 
for the quarter and the twelve months ending Dec. 31:
3 months ending Qross Net Interest, Balance,

Dec. 31. earnings. earnings. taxes, etc. surplus*
1897.......  $2,672,491 $1,559,242 $581,889 $977,353
1896 ...................  2,351,111 1,289,831 651,190 638,641

12 months—
1897 ....................$7,856,858 $3,938,229 $2,466,635 $1,471,594
1896.............................  8,227,990 4,131,129 2,513,436 1,617,693
—V. 66, p, 232.

Erie RR.—New York Susquehanna & Western RR .—Offic 
ial Circular as to Purchase o f Stock.—The stockholders o f  
the Erie RR. have received a circular announcing that the- 
directors have contracted to acquire a majority interest in 
the stock of the New York Susquehanna & Western RR. Co. 
and have also agreed, if the accounts of the Susquehanna, 
are found correst, to give Erie R R. stock in exchange for 
the minority interest as follows :

/—To receive Erie stock.—.
New Tork Susquehanna <6 TVest. Stock. Common, lsi pref*

One $100 preferred share........................................................  $90
One $100 common share.............................................  $100 ___

Accordingly, to provide the means for the acquisition o f 
the entire capital stock of the Susquehanna, the directors 
“  recommend that authority be given for the increase of the 
stocks of the Erie RR. Co. by adding thereto an amount not 
exceeding $13,000,000 first preferred stock and $13,000,000- 
common stock.” This stock, like the other stock of the Erie 
RR., will be held by the voting trustees, and the trust cer
tificates representing the same will be issued to make the 
exchange.

The official circular says : 1 For some time past your 
officers have believed that it would be mutually advantageous 
for the railroads of the Erie RR. Co. and the New York 
Susquehanna & Western Railroad Company, to be united 
by common ownership. In pursuance of this belief your 
directors have contracted to acquire a majority in 
amount of the stock of the Susequehanna Company (intend
ing to issue in exchange therefor stock of the Erie Company 
when authorized), and have also agreed that there shall be 
made an offer of stock of the Erie Company in exchange for 
the remaining stock of the Susquehanna Company. The ac
counts of the last-named company are nowjbeing examined,
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and, if found correct, such offer is to be on the following 
basis” [as stated above.—Ed.]

“  In explanation, it is proper to state that the acquisition 
of the Susquehanna property will give to your company valu
able connections in the anthracite coal fields, enabling it 
more efficiently to protect the coal tonnage of the two prop
erties, while the Susquehanna’s terminus at Edgewater, on 
the Hudson River, can be utilized to the advantage of both 
companies. The present voluma of traffic on the Susque 
hanna Road can be profitably increased by your company, 
turning over to that road, through the several physical con
nections at convenient points, such part of its tonnage as 
can be more satisfactorily handled by that road, thus aiding 
materially in the development of that property. Your board 
o f directors is unanimous in its opinion that what is now 
recommended is for the best interests of your company, and 
will make your contemplated investment in the Susquehanna 
Road a profitable one.”—Y. 66, p. 83.

Detroit City Gas Co., Detroit, Mich.—Emerson McMillin 
& Co. and Marquand & Parmly, of New Y ork ; Charles D. 
Barney &Co., of Philadelphia, Pa., and E. N. Morrison & Co., 
of Baltimore, Md., offer for subscription at par and interest 
$2,800,000 of this company’s prior lien mortgage 5 per cent 
25-year gold bonds, dated Jan. 1, 1898, with interest pay
able semi-annually in January and July. The authorized 
issue is $6,000,000, of which the present issue is only $5,- 
0110,000, there being $1,000,000 reserved in hands of trustee 
for future extensions and improvements.

The following statement is made :
The Detroit City Gas Co. was organized by Emerson McMillin & Co. 

for the purpose of acquiring the gas properties, rights and franchises 
in Detroit, Michigan. The bonds offered are a prior lien on the prop
erty, rights and franchises, embracing the properties form *rly of the 
Mutual Gas Co., the Detroit Gas Light Co. and the Michigan Gas Co. 
(the latter being a company organized for the purpose of furnishing 
natural gas), and including all the gas properties in the city. The 
company operates under a franchise granted in 1893 for a term of 
thirty years.

The rates received for gas are as follows: For manufactured gas for 
illumination. $1 per 1,000 feet; for manufactured gas for fuel, 80o. 
per 1,000 feet: for natural gas, 25c. per 1,000 feet.

The manufacturing plant is provided with the best modern appli
ances for the economical manufacture of gas and of adequate capacity 
for several years to come. The distributing plane consists of 201 
miles of mains for manufactured gas, and 136 miles for natural gas -  
a total of 337 miles. The natural gas mains include a pipe line from 
Detroit to Toledo, a distance of at>out 51 miles.

The net ear ings for the fiscal year ending February 28th, 1897, 
were $269,500. For the fiscal year ending Feb. 28th, 1898, the net 
earnings will be about $300,000, estimated on the basis of increase as 
shown at the close of the calendar year ending December 31st, 1897.— 
Y. 65, p. 1219.

Detroit Ypsilanti & Ann Arbor Ry.—$600,000 Mortc/nae. 
—The company ha3 made to the Union Trust Co., of De
troit, as trustee, a mortgage to secure $600,000 of 20 year 6s. 
Bonds for $250,000 are issuable for the stock, bonds and equip
ment of the Ann Arbor & Ypsilanti Electric Ry. and for cer
tain right of way. The remainder will be issued for con
struction, etc. A  yearly sinking fund increasing from $5,000 
yearly to $20 000 yearly is provided. The mortgage covers 
line from Addison Av. in Springswells to the M. C. R. R. 
depot in Ann Arbor; also trackage rights into Detroit, etc. 
James D. Hawks is President of the company.

Dominion Atlantic Ry.—New Securities Authorized.—The 
shareholders in London on Jan. 14 authorized the directors 
to issue an additional £150,000 of 4 per cent second debenture 
stock, making the total amount outstanding £250,000 out of 
the £440,000 authorized March 17, 1898. The Chairman ex
plained that the additional capital was required to provide 
for the development of the through business between the cities 
of Halifax, Boston and St. John, and generally for the pur
poses of the company. The directors think it possible that 
they may have to call another meeting be'ore long for fur
ther powers of borrowing. Negotiations have been pending 
which it was thought best not to discuss at present.

Dulnth Gas & Water Co.—Property [Sold.- This property 
was purchased for $410,00 > at foreclosure sale on Feb. 5 by 
J. L. Washburn, representing the bondholders, and will be 
turned over to the city, under the recent agreement, for 
$1,250,000 of 30 year 5s.—V. 66, p. 38.

Erie Railroad.—Quarterly.—Earnings for the quarter’ and 
the six months ending Dec. 31 have been reported as follows : 
3 mos. end■ Gross Net Other Interest,
ing Dec. 31. earnings. earnings, income. taxes, etc. Bal ance
1897............... $8,232,531 $2,528,846 $34,697 $2,059,669 $503,874
1896 ............ 7,823,551 2,396,300 22,870 2,109,078 310,092
6 months—
1897 ............16,778,276 5,284,527 72,211 4,171,533 1,185,205
1896 ............15,308,847 5,012,017 34,919 4,264,812 782,124
—Y. 66, p. 83.

Fitchburg RR.—Quarterly.—Earnings for the quarter and 
the six months ending Dec. 31 have been reported as follows : 
3 mos. end- Gross Net Other Interest, Balance for
ing Dec. 31. earnings. earnings income. taxes, etc. dividends.
1897 .$1,952,789 $638,028 $16,834 $390,048 $264,814
1 8 9 6 .... . . . .  1,880,2 ¿7 653,470 16,271 384,458 285,283
6 months—
1897 . .. 3,935,396 1,366,304 31,461 772,567 625.198
1896!. 3,732,522 1,309,902 31,572 756,077 £85,397

Loans and bills payable Dec. 31, 1897, $325,009, "against 
$509,0. 0 on June 39. Dividends on preferred (4 p. c. per an
num) are paid semi annually, calling for about $151,000 quar
terly.—Y. 66, p. 236.

Fitchburg RR .—New Bonds.—At a hearing before the 
Massachusetts State Railroad Commission regarding the pro
posed issue of $1,450,000 of 30-year 4s. Treasurer Gleasofl

stated that the new bonds would be used to take up a $509,.-- 
000 note due April 5 and $550,000 Cheshire RR. 6s dae July 
1; also for funding floating debt. The net amount of this 
latter debt, he stated, is $175,000, of which $300,00) consists 
of bills payable due this month. The $475 000 includes im
provements as follows: Prior to June 30, 1897, $125,000; 
during last five months, $70 5)0; real estate, including pur
chase of Constitution wharf, $265,000.—V. 66, p. 236.

General Electric—W alker Co.—Trolley Decision.—Judgei 
Lacombe, of the United States Circuit Court, has handed 
down a decision granting against the Walker Company of 
Cleveland a preliminary injunction upon ths broad claim of 
the Van Depoele trolley patent. The Sprague m >tor suspen
sion patent was also sustained against the Walker Comjany 
by Judge Wheeler a few days ago. An appeal will be taken 
from bo.th decisions. Both patents belong to the General 
Electric Co. and are of much importance in connection with 
the street railway field.—V. 65, p. 151.

Hecker-Jones-Jewell M illing Co.—Dividend Passed.—The 
company on Wednesday passed the dividend on the preferred 
stock. The company has heretofore paid 8 per cent per annum 
regularly since its formation.

Kansas City Pittsburg & Gulf RR .—Securities Listed.— 
This company has listed on the New York Stock Exchange 
$2,122 .009additional first mortgage 30-year 5s, issued at$25,000 
per mile, in payment for 53 7-25 miles of road purchased from 
the Kansas City Ft. Smith & Southern Ry. Co., which has 
been merged in the Kansas Citv Pittsburg & Gulf RR Co., 
said 53 7-25 miles running from Joplin, M >, to Sulphur 
Springs, Ark., and in payment of 31 6 miles of additional 
completed road, being issued for doable track and yari and 
terminal track. This makes the total amount of first 53 
listed to date $21,818,000.

There has also been listed $530,000 additional capital stock, 
making total amount listed to date $23,00 ),000.—V. 65, p. 1072.

Kinderhook & Hudson R. R .—Assessment Partially Re
funded.—The reorganization committee, consisting of Dean 
Sage, William H. Traver, and J )hn D. Parsons, Jr., has is
sued a statement of the committee’s operation? showing that 
$11,075 was received from assessments on the $362,5 0 of as
sented bonds of the Kinderhook & Hudson Railway. Of this 
amount $10,075 was expended for reorganization expenses, 
leaving $1,000 to be refunded to assenting holders—an un
usual occurrence in reorganizations. The new issue of bonds 
is for $160,900, of which $10,000 is to held ia the treasury. 
The stock was fixed at $170,010, and 60 per cent of this is to 
be held by the committee until such time as that body shall 
determine that the condition of the road warrants its distri
bution to the bondholders. The reorganized road has met 
promptly one year’s interest on its present debt.—V. 62, p. 726.

Kinloch Telephone Co., St. Louis, Mo.—$1,090,000 Bonds 
Authorized.—The issue of $1,000,000 bonds was duly author
ized on Jan. 27. Only one vote, it is stated, was cast, and that 
was by Breckenridge Jones, representing the Mississippi 
Valley Trust Co. in its capacity as trustee. The company is 
pushing its work of construction, and, according to the St. 
Louis papers, hopes to have its cables all laid by April 15.— 
V. 65, p. 1113.

La Follett Coal & Iron Co.—Foreclosure Decree.—A  fore
closure decree was entered against this company in the 
Federal Court at Knoxville, Tenn , Feb. 1, in the consoli
dated cases of the State Trust Co. and the Electric Corpora
tion. The indebtedness of the Coal & Iron Company is said 
to exceed $1,600,000.

Lake Shore & Michigan Southern R R.—New York Cen
tral & Hudson River RR.—Official Circular as to E x
change o f Stock fo r  Bmds.—The stockholders of the Lake 
Shore & Michigan Southern RR. Co, have receive! from the 
New York Central & Hudson River RR. Co. a circular saying 
in substance:

Pursuant to resolutions of the hoard of directors of the New York 
Central & Hudson River RR Co., adopted this day, notioe is given to- 
all holders of the capital stock of the Lake Shore & Michigan Southern 
Ry. Co. that, iu exchange for certificates for such stock, duly en
dorsed for transfer, and delivered to the Guaranty Trust Go. of New 
York (30 Nassau .Street), on or before April 14, 1893, there will be 
delivered temporary receipts which shall entitle the holder upon sur
render thereof to receive in exohange for each five shares of suoh 
slock so delivered one $1,090 gold bond of the New York Central & 
Hudson River RR. Co., hearing interest at the rate of 313 per cent, 
payable semi-annually from Feb. 1,1898, and the principal payable 
one hundred years from said date, namely, Feb. 1.1^93; all shares of 
such capital stock acquired and owned by the New York Central & 
Hudson River RR. Co. to be held in trust as collateral seeurity for 
these gold bonds.

Such gold bonds being issuable in denominations of not less than 
$1,000 each, scrip certificates will be issued for shares less than five, 
when the said gold bonds are ready for delivery; but suoh scrip certifi
cates shall be exchangeable for bonds only when presented iu aggre
gate amounts representing five shares of suoh capital stook, or some 
even multiple of five shares thereof.—V. 66, p. 238.

Lincoln (Neb.*) Street Ry.—Third Instalment o f Assess
ment.—The third instalment of 25 par cent of the assessment 
upon the stock and bonds is payable on or before March 1 at 
the New York Security & Trust Co.—Y. 66, p. 134.

Long Island RR.—Prospect Park and Coney Island RR.— 
New York & Rockaway Beach Ry.—Quarterlies.—The tw o 
last-named comp inies are operated by the L >ng Island RR., 
bat earnings are kept separate. Earnings of the Long 
Island RR. for the quarter and the six months ending Dec. 
31, and the other companies for six months only, have been 
repirted as follows:
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l o n g  is l a n d  k r .
O mo8 endina Gross Net Other Interest, Balance
6  tw ' art -  9 ewrninas earnings, income, taxes, etc. sur. or def.

i«Q'7 " SiQfiO 270 $232,945 $34,455 $307,997 def. $40,597
i l g e : : : : : : : : : : : :  s K s  i s t a u  24,499 304,351 def. 92,331
~,aan°nth8~  2 495 650 918,530 99,033 615,756 sur. 401,807
ll96 ."!I!*!II^2!272!992  857,519 76,c99 619,972 sur. 313,646

PROSPECT PARK. AND CONEY ISLAND RR.

6 m onths- 411 *31331   -$41,211 def. $9,880
' l i e : : : : : : : : : : : ' .  1 0 1 ,2 7 0  2 2 ,7 9 9    3 9 ,484 def. 16,685

NEW YORK <fc ROCKAWAY BEACH RY.

6 months Q $82,053 ............  $27,878 sur. $54,175
l l l l ............. : : : $i6o;566 w I e . 27,730 sur. 42,352

Long Island RR. loans and bills payable Dec. 3 ', 1897, 
$1,000,000, against $1,600,000 on June 30.—V. 65, p, 869

Louisville & Nashville R R — $12,500,000 Collateral Trust 
As Sold —Mr August Belmont, Chairman of the board of 
directors announces that he has sold to Messrs. Vermilye & 
Co $12 500,000 collateral trust five-twenty year 4 per cent 
gold bonds of his company, the proceeds to be used to retire 
the $7 070,000 consolidated mortgage 7 per cent bonds ot the 
company, maturing April 1, 1898, and to reimburse the 
treasury for the cost of the Paducah & Memphis division and 
improvements upon it, and for other properties acquired.

The new bonds are secured by deposit with the Central 
Trust Co. of $14,000,000 unified fours and $1,000,000 Paducah 
& Memphis bonds. They may be redeemed on sixty days 
notice after April 1st, 1903, or if purchased in open market 
the collateral may be redeemed in blocks of not less than 
$1,009,0110 at a time, and the bonds so purchased canceled. 
The interest on the consol. 7s, together with the interest 
charge on the floating debt incurred in connection with the 
acquirement of the Paducah & Memphis, was something 
ov er  $600,000; by this negotiation it is reduced to $500,< 00. 
The company will also have left in its treasury some $2,000,- 
000 in cash.—V. 66, p. 134.

Mammoth Cave—Sale Postponed—The foreclosure sale has 
been postponed for 60 days from January 17. The road runs 
from Glasgow Junction to Mammoth Cave, Ky., 8 miles, and 
has been operated by the Louis. & Nash. —V. 66, p. 236.

Manhattan Elevated Ry.,N.T. City.—QuarUrlg.— Earnings 
for the quarter and the six months ending Dec. 31 have been 
reported as follows:

3 mos.end. Gross Net Other Interest, Balance
Tip* q i_ earninas. earnings, income, taxes, etc. jo r  aivs.

1897 $2*597,186 $l“239,10i $45,625 $774,855 $509,871
1 8 9 « : : : : ...........2,482,990 1,135,600 42,500 806,839 371,261

6 m onths- 424 x,944,633 102,292 1,381,944 664,981
1 8 9 6 : : : : : : : : : :  4,443,488 1,836,652 93,194 1,410,842 519,004

Dividends of 1 per cent quarterly call for $300,000 for the 
three months, or $600,000 for the six months.—V. 66, p. 289.

Metropolitan Street Ry. (New York C i t y $10,000,000 
New Stock.—The company, it is reported, will issue $10, 
000,000 additional stock, making the total stock issue 
$40 000.000. The new stock, it is understood, will shortly be 
allotted at par to holders in the proportion of one share of 
new for every three shares of old stock held. The proceeds. 
will be used in retiring the $6,000,030 of scrip which is out
standing, and leave, in addition, $4,000,000 to meet the cost 
of improvements and additions. The scrip does not bear in
terest until October 15, at which time the company has the 
right to purchase it at par. , ,

Rumored Lease.—There was a report yesterday that the 
Third Avenue RR. was to be taken over under lease.

New E lectric Lines.—The company on January 30 began 
using its underground electric system on the upper portion 
of the Eighth Avenue line, from 65th Street to 125th Street via 
the Boulevard, Amsterdam Av., etc. By March first the 
company hopes to have all its lines north of 59th Street and 
also the Fourth Avenue line as far south as the intersection 
of Park Row and Centre Street operated with mechanical 
power. By May first, too, it is hoped the Eighth Avenue line 
will be operated with underground electricity to the Astor 
House. As soon as winter is over, the company proposes to 
proceed as fast as possible with the work of reconstructing 
its other horse-car lines, placing them all under electric trac
tion. The conversion of the Sixth and Eighth Avenue street 
railroad lines, however, may be delayed by the litigation 
over their franchise rights. . .

Contracts have been let this week to the General Electric 
Company for about $600,COO worth of electric equipment 
for the new power-house at the foot of Eist 96th Street on the 
East River. The plant will be installed gradually, as the 
needs of the system demand, but it is intendei eventually to 
be able to furnish power for the entire system, including the 
present cable lines, if the idea of changing these to under
ground trolley should be carried out. Five hundred new 
cars have also been ordered at a costof about $903,000. V.66,
p.185.

Mergenthaler Linotype.—Stock Listed.— The company’s 
$10,000,000 of capital stock has been listed on the New York 
Stock Exchange.—Vol, 65, p. 867.

Mexican Central Ry.—Bonds Listed.—The company’s 
$1,000,000 of 5 per cent equipment bonds of 1897 have been 
isted on the New York Stock Exchange.—Y. 65, p. 824.

Mexican International RR.—Bonds listed on New York 
Stock Exchange.—The readjustment of the Mexican Inter
national bonded debt having been completed, the company 
has had listed this week on the New York Stock Exchange

its first consolidated 4 per cent gold bonds due 1977. The 
facts regarding this issue of bonds are set forth in much de
tail in the application to the Exchange and may fee found on 
a subsequent page of this issue, together with a statement of 
income and charges.—Y. 65, p. 1071.

New Amsterdam Gas.—Plan Operative.—The time for with- 
drawals under th6 8>m©nded plan of consolidation expired 
yesterday. No withdrawals had been made, and the plan was 
declared operative.—V. 66, p. 133.

New Mexico Ry. & Coal Co.—El Paso & North Eastern 
r r .—Mortgages Fded.—The El Paso & North Eastern Co. 
has filed two mortgages in New Mexico, one for $1,500,000, 
covering coal lands a? Salado and the other covering the 
railroad which is projected from El Paso northeast via White 
Oaks to a connection with the Rock Island at or near Tex- 
line. As stated in our issue of Nov. 6,1897, the bonds of 
both these issues are to be deposited as security for the col
lateral trust gold 5s of the New Mexico Ry. & Coal Co.— 
Y. 65, p. 870.

New York Central & Hudson R iver RR.—Offer to Ex
change Bonds to be Withdrawn Feb. 19th.—J. P. Morgan & 
Co., New York, and J. S. Morgan & Co., London, referring 
to their circular of Jan. 1, 1898, offering to exchange various 
bonds of the New York Central & Hudson River RR. for the 
new &£ per cent gold bonds, give notice that their offer to 
supply the new bonds at 103 and interest will be withdrawn 
not later than Feb. 19 next.

Six Months' Earnings.—Earnings for the six months ending 
Dec. 31 have been reported as follows:
6 mos. ending Gross Net First Dividends Balance,

Dec. 31. earnings. earnings, charges, fo r  period, surpliis. 
1897 $24,302,274 $8,179,6*20 $5,243,682 $2,000 000 $935,938
1 8 9 6 2 2 ,9 3 8 : 4 6 3  7 ,4 4 4 , 3 7 7  5 ,2 6 4 , 2 3 4  2 ,0 0 0 , 0 0 0  1 8 0 , 1 4 3  

Estimated figures were given in Chronicle of Dec. 25, page 
1221, and differ but slightly from the above.—Y. 66, p. 288.

New York Chicago & St. Louis RR.—Quarterly.—Earnings 
for the quarter and six months ending Dec. 31 have been 
reported as follows:

3 mos. end. Gross Net Other Interest, Balance
Dec 31— earnings, earnings, income, taxes, etc. surplus.

1897 *  $1,712,409 $479,394 $2,773 $291,178 $190,994
1896:::......................1)47«,a*« 438,819 1,852 314,752 125,919
lS % T n! h.SZ ........  3,259,978 846,978 3,996 594,198 256,776
1896:......................  2,822,251 753,978 2,969 612,243 144,704
—V-66, p. 289.

New York New Haven & Hartford.—Quarterly.—Earn
ings for the quarter and the six months ending Dec. 31 have 
been reported as follows:

3 mos.end’ g Gross Net Other Interest, Balance —
i)ec. 31— earninas. earnings, income, taxes, etc. fQrjmva.s.

1897 ........ $7,588,819 $2,285,245 $93,178 $1,543,077 $835,346
1896:..........  7,384,677 2,401,124 190,488 1,579,672 1,011,950

6m<miAs- 5 687,171 124,370 3,119,367 2,692,174
i896 :::::::::i5 :277 ;608  5:223,544 300,523 3,143,343 2,380,724

Dividends at 8 per cent per annum call for $952,000 quar
terly, or $',904,000 for the six months.—V. 65, p. 925.

New York Ontario & Western BR.—Refunding.—Presi
dent Thomas P. Fowler says: “ The management has the 
right, on June 1, 1899, to pay off its 5 per cent bonds out
standing, at 105, subject to six months’ notice. This notice 
will undoubtedly be given. There are $5,600,000 of the 5s. 
The 4s are selling at par. The arrangement would effect an 
annual saving to the company of $50,00 >. It is certain that 
a good many holders of the 5s would exchange for the 4s on 
the basis of 105 for the 5s and 100 for the 4s.”

Quarterly.—Earnings for the quarter and the 6 months 
ending Dec. 31 have been reported as follows :
3 mos. end- Gross Net Other Interest,
■inn Dec, 31 earninas. earnings, income. taxes, etc. jsatance.■mguec.Ji. earning^ $348)2^9 $23,252 $231,761 139,720
i l i e : 9 9 1 , 4 7 9  3 3 1 , 8 7 7  2o,’663 2 3 0 , 7 1 0  1 2 1 , 8 3 0
6 m onths- Kft1 771.275 44.005 469,485 345,795
i iS S : : : : : : : : : :  l i l e S o l  766,917 41)415 471:306 337,026

Loans and bills payable Dec. 31, 1897, $250,000, against 
$250,000 on June 30.—V. 65, p. 925.

Northern Ohio Ry.—Cleveland & New Castle Ry.—Lake 
Erie & Western RR.—Extension.—The Cleveland & New 
Castle will build an extension of the Northern Ohio Ry. from 
its present terminus at Akron, Ohio, to New Castle, Pa., 
with a branch, making in all some 85 miles. At New Castle 
connection will be made with the Allegheny & Western, 
which road it is proposed to construct in the interest of the 
Buffalo Rochester & Pittsburg from New Castle to Punxsu- 
tawney. A  traffic contract has been agreed upon between 
the two companies, and the through line will be put into 
operation within the year.—V. 62, p. 186 ; Y. 64, p. 1221.

Northern Pacific B y —Offer to Holders o f General First 
Mortgage 6s.—The company announces that holders of the 
general first mortgage 6s of 1881 may convert them into prior 
lien 4 per cent bonds on the basis of $1,225 prior lien bonds 
for each $1,00) general first mortgage bond. General first 
mortgage bonds for conversion should be deposited with J . 
P. Morgan & Co. This offer will terminate on March 15. 
Should the company decide to continue conversions after 
that date the terms therefor will then be announced.

It is understood that negotiations are pending for the sale 
of a considerable portion of the company’s land grant 
(amounting June 30, 1897, to 30,901,987 acres) to a syndicate 
4->.af will and marlfftt, the same. Should the sale so
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through, the funds derived therefrom will be applicable first 
of all to the redemption of the general first mortgage 6s at 
110 and interest. The company, however, declines to make 
any statement regarding the matter, though the facts may be 
given out within a short time.

$2,027,000 Prior Lien Gold Bonds Listed.—The prior lien 
bonds quoted at the New York Stock Exchange have been in
creased from $81,487,500 to $83,514,500, in order to include 
$9,000 bonds issued in exchange for $7,000 general first mort
gage 6s; also to include $518,0C0 issued at 130 to reimburse 
the company for the amount contributed to redeem at 110 
per cent $399,000 general fiist 6s drawn Nov. 15,1897, for the 
sinking fund ; also a further $1,500,000 of prior lien bonds 
issued to acquire new properties, as provided in Article 1, 
section 4, of the prior lien mortgage for construction, exten
sions, imnrovenn-nts, etc. There are $11,099,000 of general 
first mortgage bonds now held by the public.

Possession o f Seattle Road.—The company assumed con
trol of the Seattle & International Railway on Feb. 1, 1898, 
President C. S. Mellen being elected chairman of the Inter
national’s board of directors, in place of M. S. Paton. Presi
dent J. H. Bryant and Secretary and Treasurer Charles Pow
ers resigned. At a meeeting of the trustees of the Seattle 
Lake Shore & Eastern yesterday, the sale of the property to 
the Northern Pacific was ratified. About 90 per cent of the 
certificate-holders assented.—Vol. 66, p. 289.

Peoria Water Co.—Plan Modified.—The property was sold 
under foreclosure January 14th, and was bought, in pursuant 
to the bondholders’ agreement of April 9th, 1896. The bond
holders have received out of earnings three semi-annual in
terest payments of 2 per cent each, including 2 per cent paid 
on Feb. 1st, 1898. In the judgment of the committee, the 
issue of absolute 4 per cent bonds in exchange for the old 
bonds is now justified by the earnings, but not of bonds 
bearing a higher rate of interest than 4 per cent. Under 
these circumstances, the committee [address Wm. D. Bar
bour, 15 Wall Street] has thought best to modify the plan of 
reorganization as follows, viz.:

Each holder of an Atlantic Trust Co. certificate for a $1,000 6 per 
cent bond to receive one new 4 per cent bond of $1,000 and $200 par 
value in income certificates in exchange for each $1,000 old bond with 
all past due coupons; these income certificates to be entitled to a 
preference dividend up to 5 per cent out of the net earnings of any 
calendar year before any dividend for such year shall be paid upon 
the oapital stock of the company. [The bondholders’ agreement pro
vided for new bonds with interest at 4 per cent for two years and 5 
per cent thereafter, but without income certificates.] Also to increase 
the provision for future construction, betterments, additions to prop
erty and contingencies by adding $200,000 to the limit of issue of re
deemable prior lien bonds, under the mortgage authorized by the 
bondholders’ agreement, for use if required before such time as the 
other issues of bonds can be sold at par.

The committee believe that the proposed changes will give 
to the bondholders a stronger and more desirable security, 
with greater probability of future profitable returns.—Y . 66, 
p. 135.

Pecos Talley & Northeastern RR.—Pecos Talley RR.— 
Reorganization Effected.—The plan for the reorganization of 
the Pecos Valley Railway Co. has finally been agreed to, and 
agreeably with its provisions the road will be at once ex
tended from its present terminus at Roswell, New Mexico, 
to Washburn, Texas, a distance of 208 miles, making the 
entire line when completed 372 miles from Pecos to Wash
burn. This will afford railroad facilities to an extensive 
cattle section, and give the Pecos Valley, which is the largest 
irrigated valley in the United States, a route to the northern 
markets 400 miles shorter than at present. The distance to 
Kansas City will be 700 miles and to Denver 6 >0 miles. A 
traffic agreement has been made with the Atchison Topeka & 
Santa Fe, with which road, as also with the Fort Worth & 
Denver City, the Pecos Valley will make connection at Wash
burn.

The old mortgage is to be canceled, the bondholders to re
ceive $1,200 for each bond in the preferred stock of the new 
company. The new bonds, which have been subscribed for, 
will build the extension and cover the entire road from Pecos 
to Washburn, 372 miles, the bonds to be issued at $7,500 per 
mile, with a reserve of $1,000 per mile for future require
ments. The arrangement pays off the entire floating debt 
(about $100,000), and provides for a fund to be deposited with 
the Central Trust Co. and used to pay the interest charge for 
two years.—V. 64, p. 1227.

Pine B luff & Eastern RR.—Pine B luff & Arkansas 
R iver Ry.—Reorganized Company in Possession.—The Pine 
Bluff & Eastern R R ., which was recently sold under fore
closure of the mortgage of which the Farmers’ Loan & Trust 
Co. was trustee, has been transferred to the new company, 
the Pine Bluff & Arkansas River Railway Co. The latter 
company, whose capital stock is $200,000, proposes to extend 
the road, at present twenty miles long, seven miles in the 
direction of G-illett, in Arkansas County. John M. Gracie, 
of Pine Bluff, is President.

Pittsburg Gas Companies.—Consolidation. —The contract 
for the sale of the plants of the Pittsburg, Consolidated, East 
End and the Allegheny gas companies to a syndicate was 
signed early in the week, the gas companies being repre
sented by D. H. Hostetter, President and principal owner of 
the companies, and the syndicate by M. M. McMullen. The 
sale, which includes tbe stock, franchises and plants of the 
companies, will be concluded as soon as the stock is depos
ited with the Safe Deposit & Trust Co. of Pittsburg, trustees 
for the stockholders. The price agreed on is stated as 
$7,000,000.

A  press dispatch from Pittsburg says :
Mr. McMullen was asked what prices had been paid for the stocks, 

and he said, “  The figures are: “ Pittsburg, $155; Consolidated, $75; 
Allegheny, $63. I do not remember the price of the East End stock. 
The balance of the purchase money, $6,000,000, will be paid when the 
legal formalities have been concluded.”

The four Hostetter companies control the gas-lighting privileges of 
Pittsburg and Allegheny. The Pittsburg company has a total pipe 
mileage of 80 miles, the East End has 110 miles, and the Allegheny 66 
miles of pipe. The Consolidated Gas Co., owned by the Pittsburg Gas 
Co., is valued chiefly for its exclusive privileges. It is capitalized at 
$300,000. The capital stock of the Pitts’mrg Gas Co. is $1,200,000 
and the Allegheny Gas Co. $800,000. Mr. McMullen says that the new 
syndicate wnl probably erect one large plant to supply gas to the four 
systems.

Some doubt has been expressed as to whether the natural 
gas companies would be embraced in the consolidation, but 
the circular to the stockholders of the Philadelphia Gas Co. 
would seem to indicate that they probably would be. This 
circular was cited last week on page 289.—V. 66, p. 289.

Rocky Mountain Oil Co.— Receiver.—A t Denver on Thurs
day the Central National Bank of Cleveland, Ohio, filed 
application for a receiver for this company on account o f 
default in the interest on a $600,0 0 mortgage of which 
the Central Trust Co. is trustee.

St. Louis & San Francisco RR.—St. Louis & Oklahoma 
City Ry. —New Line.—The St. Louis & Oklahoma City Ry. 
Co. has been organized to build a road from Sapulpa, Indian 
Territory, the present terminus of the Southwestern division 
of the St. Louis & San Francisco, to Oklahoma City, a dis
tance of about 108 miles. It is expected to have the road 
completed by September 1, when it will be operated under a 
traffic contract by the St. Louis & San Francisco, which com
pany will own the stock. A  first mortgage for $2,052,000 has 
been authorized under which 5 per cent bonds at the rate of 
$19,000 a mile will be issued. The St. Louis & San Francisco, 
it i3 stated, will not guarantee the bonds nor assume any 
financial obligation. V. 66, p. 289.

St. Paul & Duluth RR .— New Consolidated Mortgage fo r  
$5,000,000.—A special meeting of the stockholders w ill be 
held in St. Paul on April 14th, 1898, to authorize the execu
tion of a consolidated mortgage for $5,000,000, to bear not 
exceeding 5 per cent interest, and to cover all the property of 
the company, with the exception of the lands and stumpage 
contracts and proceeds thereof. The new bonds, which it is 
expected will be 4 per cents, are to be disposed of as follows :
To be reserved to retire at maturity dollar for dollar:

St. Paul & Duluth 1st M 5s due Aug. 1,1931.................. .
“  “  2dM 5s due Oct. 1,1917.......................

To be used so far as required (1) for retirement of bonds 
of the following branch lines; these lines it is proposed 
to merge in the St. Paul & Duluth, which owns 96 per 
cent of their stock, viz.:

Stillwater & St. Paul 1st M 7s, due 1900........ $209,500
(sinking fund for which holds $16,199 cash)

Taylor’s Falls andjLake 8up. 1st M 6s, due 1914 210,000 
(for which sinking fund holds 1,360 shares of 

St.'Paul & Duluth preferred stock, which is 
annually increased by the dividends thereon)

Duluth Short Line Ry. 1st M.5s,due Sept. 1,1916 500,000 
(2) And the balance to be applied to the following:
Restoration to the land and stumpage trust

fund of the balance due.....................................  690,776
Equipment of freight cars with automatic

couplers and airbrakes (estimated)................  175,000
Completion of the reduction of grades on main

line (about)..................................  .....................  100,000
Purchase of new equipment and betterment of 

the railroad property................ ......................... (1)

$1,000,000
2,000,000

!• 2 , 000,000 I

A  circular to the stockholders gives the above facts and 
says in substance:

In the annual report for the year 1888 attention was called to an 
expenditure for construction, betterment and equipment from the 
land and stumpage trust fund, under resolution of the stockholders of 
June 20, 1887, which authorized the temporary use of the trust fund 
for such purpose. Subsequently at the stockholders’ meeting of June 
17,1889, your directors were instructed to restore this amount to the 
trust fund. During the year ending June 30, 1892, $97,790 was 
returned thereto from the earnings of the company. The balance 
now due said trust fund is $690,776.

In accordance with the laws of the United States, the freight equip
ment is being provided with “  automatic couplers ” and “  air brakes;” 
the cost has heretofore been charged to operating expense, as there 
is no source other than income from which such expenditures 
can be made. It is estimated that it will cost $175,000 to finish 
this work, and the law requires that it be completed within two years.

The work which has been done in the reduction of grades has also 
been a charge upon income. To complete this work a further esti
mated expenditure of about $100,000 will be necessary.

The addition of freight cars of the present standard weight to the 
equipment would greatly improve the earning capacity of the com
pany and its economy of operation.

Proposed Retirement o f Preferred Stock with the $690,776.— 
The circular adds: “ The balance due to the land and stump- 
age trust fund when restored will be used in accordance with 
the plan of purchase sale and reorganization.’ ” [In other 
words the $690,776 received will be applied to the redemption 
of preferred shares at par when drawn by lot, if not purchas
able for a less price.— Ed].

“ The increased number of tons which can be hauled in 
trains by completing the grade reductions it is estimated will 
reduce the operating expenses much more than the interest 
upon the cost of such work. The annual interest on $2,000,000 
first consolidated 4s will be $80,000; from which deduct an
nual interest on bonds of proprietary lines to be retired, 
$52,265; leaving additional fixed charges $27,735; annual sav
ing in dividends on preferred stock $41,446.”—V. 65, p. 774.

Staten Island Rapid Transit RR.—Quarterly.— Earnings 
for the quarter and the six months ending Dec. 31 have been 

l reported as follows:
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3 months ending dross Net Interest,
Dec. 31. earnings, earnings. taxes, etc. Balance.

1897...............................$171,144 $81,973 882,933 def. $960
1896 ....................  144,749 49,609 83,414 del. 33,805

6 months— . ___
1897 ............................. $364,111 $174,119 $162,8o5 sur.$ll,264
1896............   364,714 172,678 161,151 sur. 11,527

Loans and bills payable Dec. 31, 1897, $751,428, against 
$782,470 on June 30.—Y. 65, p. 977.

Topeka Water Co.—Four Years' Coupons to be Funded.— 
The holders of the first consols are asked to fund the eight 
coupons due March 1,1898, to Sept. 1, 1901, both inclusive, 
into prior lien bonds. A  circular says in substance:

Plan.—Upon the completion of the reorganization the reorganiza
tion committee deemed it advisable, on account of pending litigation, 
to.continue the receivership for the time being. Since then the princi
pal suit growing out of the controversy with the city of Topeka has 
been decided in favor of the company, but several cases still remain 
unsettled. Any compromise, however, is certain to involve the ne
cessity of making immediate extensions and improvements to the 
plant, the estimated cost of which is appr »ximately $30,000. The 
company still owes $60,000 on the principal of the old underlying 
mortgage debt, which sum is now carried in loans. Besides# it is 
likely that concessions will bo required by the city, affecting to some 
extent the revenues of the company. Confronted with these diffloul- 
ties, the directors have been unable to dispose of the prior lien bonds 
advantageously, as intended. • . .

To provide, therefore, the money now required, it is necessary to re
quest the bondholders to fund into the prior lien bonds the coupons 
maturing March 1,1898, to Sept. 1, 1901, inclusive. Each $1,000 
bond will receive for the eight coupons at $25 each, serin for $200, 
fundable into prior lien 5s when presented in sums of $500- Messrs. 
Charles F. Street. F. M. Colston and Newman Erb, as trustee*, will 
carry out the funding. To make the plan obligatory upon non-assent
ing bondholders, the holders of the first consols are requested to exer
cise the option permitted by their mortgage, and waive default as to
the aforesaid eight coupons on all the first consols.

By this funding the company will be put in a position to discharge 
all its obligations, and the bondholders will receive for their coupons 
bonds of an issue upon which the company is earning nearly three 
times the entire interest charge. The coupons may be sent to the At
lantic Trust Co. by registered mail or express, charges collect.

Earnings.—For the year 1897 the gross earnings from .private con
sumers were: $43,639; hydrant rental (earned, but unpaid), $14,500; 
total earnings, $58,139; operating expenses (including taxes), $22,-
743; net earnings. $15,396. , ___.

Securities.—When the proposed fundinsr plan is completed the capi
talization will be as follows: Capital stock, $110,000; prior henbonas, 
5s, $240,000; first consols (coupons funded for four years), $550,000; 
income bonds, $550,000. -V . 63, p. 716.

Union Pacific RR. Status o f Kansas Pacific Matters.— 
The Secretary of the Treasury on Wednesday issued awar 
rant in favor of the Treasurer of the United States for 
$7,515,255 15, to be used for the payment of first mortgages 
on the Eastern and Middle Division of the Kansas Pacific 
RR., this payment to be made unless a satisfactory agree
ment is reached for the settlement of the Government lien. 
It is understood, however, that the Government is will
ing to accept the principal ($6,303,000) of the debt in full 
settlement. The move to pay off the divisional first mort
gage is taken in accordance with the directions of the Presi
dent, and in anticipation of the favorable decision of Judge 
Sanborn, at St. Louis, on the Government’s motion to be 
filed and argued to day for authority to redeem said mort
gages, and also for a postponement of sale fixed for Feb. 16.

The proceedings above mentioned relates simply to the 394 
miles running west from Kansas City, which are covered by 
the Government lien. Foreclosure of the mortgages embrac
ing the remainder of the Kansas Pacific to Denver, etc., will 
be proceeded with as advertised, and the new securities 
issued as proposed to tbe holders of Kansas Pacific consols. _ 

New Stock Now Being Issued —The Mercantile Trust Co. is 
now distributing the common and preferred stock of the 
new company on the terms of the plan upon surrender of 
certificates of deposit of common stock of the Union Pacific 
Railway. . .

Final Notice to Stockholders.—Holders of reorganization 
certificates of deposit of stock who have failed to make pay
ment of any installment of the assessment may pay the same 
on or before Feb. 19, 1898, with interest thereon at the rate 
of 6 per cent per annum from Oct. 20, 1897. Holders who 
shall fail to make said payment on or before t hat date will 
not be entitled to any benefit under the plan and “ will 
absolutely forfeit, without right of redemption, their stock, 
together with all installments previously paid.”

Foreclosure o f Collateral Trust 5s o f 18S3. At Boston on 
Thursday Judge Colt, in the United States Circuit Court, 
ordered the foreclosure sale of the securities held by the New 
England Trust Co. to secure the 5 per cent collateral trust 
bonds of 1883. The collateral consists of $1,169,00 ' Colorado 
Central first 7s, $573,000 Omaha & Republican Valley first 
7s $1 809 000 Omaha & Republican Valley consolidated 5s, 
$1,869,000 Utah & Northern first 7s and $79,000 Utah South 
ern first 7s. ■

Settlement in Full with Holders o f Oold Notes 6s o f 1891.
J. P. Morgan & Co. notify holders of certificates of interest 
issued in respect of Union Pacific 6 per cent gold collateral 
trust notes of 1891 (Morgan notes) that they are prepared to 
use the funds collected by them upon such notes for the 
payment of the unpaid balance of principal of the above-men
tioned certificates, viz., $875 of principal and interest at 6 per 
cent on the unpaid balance from Feb. 1, 1898, to date of sur
render of such certificates. Interest will cease on the certifi 
cates Feb. 19. The holder of each certificate, upon surrender 
thereof as above, will be entitled further to receive as pro
vided in said agreement of Feb. 15, 1897, one and one-half 
shares of the preferred stock of the new Union Pacific RR. 
Co., which will be delivered as rapidly as issued by the com
pany.—Y. 66, p. 290. ____________________________

f j t e p c n c t e  a n d  I J c r c u r a e u t s .

Pr  ¡for other Investment Items see page 343»

THE CONSOLIDATION COAL CO M PANY.
A N N U A L  R E P O R T F O R  T H E  Y E A R  E N D E D  

D E C E M B E R  31, 1897.

Offic e  of  th e  Consolidation  Co a l  Co m p a n y , ) 
B a l tim o r e , Md ., F ebru ary  1st, 1898. )

To the Stockholders:
The P resident and B oard o f  D irectors b eg  to  subm it th e  

fo llo w in g  report o f  the operations o f  the C om pany fo r  the 
year ended D ecem ber 31st, 1897:

I n c o m e .
Gross earnings from operation of mines and railroads...$1,818,510 84 
Onerating expenses.............................................................. i,zoz ,73 i do

Net earnings from operation...................................... . $615,759 46
Income from steamers, barges, wharves a n d ___

canal boats.......................... - ......... - — ..$33,949 60
Income from rents and leased coal lands... 63,173 30 
Interest from loans and car trusts .............  11,033 26 ^

Total Income.........- ..................................................- .......  $723,915 62
Ch a r g e s  to  I n c o m e .

Interest on $600,000 Consolidation Coal _
Company Bonds, 4*2 per cent— ................$27,000 00

Interest on $1,000,000 Cumberland & Penn-
sylvauia Railroad Bonds, 5 per cent.........  50,000 00

Sinking Fund on Cumberland & Pennsyl-
vania Railroad Bonds..................................  25,000 00

Taxes.................................................................... 28,948 07
Royalty Fund on entire coal output.............  62,010 04
Total charges to income.......................................... - ........—- 192,958 11

Net income........................................ - —  vrS/L'o** $530,957 51Expenditures for additions to property.......$98,445 79
Dividend for the year 1897,2 per cent, pay-

* able February 1,1898.................. - ..............205,000 00-------- ----  303,445 79

Surplus for the year.........................................................  $227,511 72
The expenditures fo r  additions to  property  cov er  the co s t 

o f  con stru ctin g  the N ew  O pening, w h ich  is kn ow n  as O cean 
M ine No. 7, the necessary bu ild in gs  (in clu d in g  six  m ine 
dw ellings) and the bran ch  road to  it ; the re -bu ild ing  o f  
L ocu st P oin t W h a r f and the purchase o f  s ix ty -five  iron  hop
per cars fo r  can a l and lo ca l trade. W ith  the excep tion  o f  
B arge N o. 3, w h ich  w as ch arged  to  C apital A cco u n t , a ll 
other betterm ents and  add itions d u rin g  the year have b een  
ch arged  to  operating  expenses.
FINANCIAL CONDITION.

On January 1st the C om pany issued $750,000 o f  (n e w ) 
F irst M ortgage fou r  and a -h a lf per cen t tw en ty -five -yea r 
G old  Bonds.

S ix  hundred thousand dollars o f  these bonds were sold a t 
par; the rem ainder, $150,000, is still in  the C om pany ’s treas
u ry . The proceeds o f  th is  sale, togeth er w ith  $500,000 in  
cash, taken  from  th e R oya lty  Fund , w ere used to  pay o f f  
$1,100,000 o f  the C om pany ’s F irst M ortgage six  per cen t Cur
ren cy  Bonds, dated January 1, 1872, and fa llin g  due J a n u 
ary  1, 1897. The to ta l issue o f  these retired  bonds had b e e n  
$1,250,000. '■

On N ovem ber 1st $18,000 w as taken  from  the R oya lty  
Fund and paid  over to  the G uaranty  Trust C om pany o f  N ew  
Y o rk , Trustee, to  be invested  in  the purchase o f  seventeen  
o f  the F irst M ortgage fo u r  and a -h a lf per cen t bonds, at a 
price n ot to  exceed  $1,050 and a ccru ed  in terest. The Trus
tee, b e in g  unable to  b u y  th em  at th is price , was ob liged  to  
draw  them  on  D ecem ber 1st. T heir num bers are:

31— 38— 39— 40—99—119— 196— 200— 381— 383— 391—
419— 500— 533— 538— 581— 582.

In  a ccord a n ce  w ith  a provision  in  the m ortgage  th ey  are 
n ow  in  the cu stod y  o f  th e Trustee as a sink ing fund.

The C om pany has no F loa tin g  D ebt n or C onstruction  A c 
cou n t, Its F in an cia l C ondition  at the close o f  the year is 
show n in  fu ll in  the ba lan ce  sheet and profit and I033 a c 
cou nt, to  w h ich  w e in v ite  you r atten tion .
MINING DEPARTMENT.

In  order to  provide fo r  the d ecreasin g  ou tpu t o f  th e E ck - 
hart M ine, w h ich  w ill be  closed  w ith in  the n e x t  fe w  years, 
and to m eet th e in creasing  dem an d  fo r  our coa l, it  w as 
necessary to  m ake a n ew  open ing, w h ich  w ill be k n ow n  as 
O cean  M ine N o. 7. This m ine is lo ca ted  on  th e Carlos 
B ranch , and in  loca tin g  and con stru ctin g  it  w e have had in  
v iew  the m in im izin g  o f  the cost o f  production  in  the fu ture.

Shipm ents com m en ced  on  Ju ly  24th, and at the close o f  
the year its da ily  ou tpu t had reach ed  one thousand tons. 
This, h ow ever, can  be increased to  m eet all dem ands upon 
us. The B ig  V e in  coa l taken  from  th is m ine is o f  a superior 
qua lity  and fu lly  up to  our exp ecta tion s .

W e have been  pu t to  considerable  expense du rin g  the year 
b y  the necessity  o f  m ak in g  repairs and im provem ents on  the 
oth er m ines. A t  O cean M ine No. 1 three o f  th e old. boilers 
w ere rem oved  and fou r n ew  ones put in;^ W ells  w ere drilled  
at both  th e H offm an  and the E ckh art M ines, and the m outh  
o f  the form er w as re -tim bered ; at the la tter a drainage 
head ing w iih  the form er w as opened  and an  a ir com pressor 
added. O w ing  to  th e h eavy rains and snow  d u rin g  Feb
ruary  and M arch  a great deal o f  w ater a ccu m u la ted  in  these 

i tw o  m ines. It  n o t on ly  dam aged th em  to  som e ex ten t, but
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seriously affected their output. In order to provide against 
a recurrence of this we found it advisable to increase our 
pumping capacity. This we did by the addition of three 
new boilers at the Pumping Shaft and an additional pump, 
which has been ordered and will be put in in January, 1898.

With the exception of this interruption, caused by the ac
cumulation of water, all the mines have practically been 
run on full time during the year.

Output for the year............................1,265,846 tons
An increase o f............. . . ............... . 108,646 tons over

that of the preceding year and the largest in the history of 
the company. This output was divided as follows:

Ocean No. 1.............. 422,860 tons; increase, 68,503 tons.
Hoffman....................379,867 tons; decrease, 28,311 tons.
Eokhart................... 369,018 tons; increase, 1,709 tons.
Ocean No. 7 .............  69,679 tons; increase, 69,679 tons.
Frost.........................  15,701 tons; increase, 3,029 tons.
Ocean No. 2 .............. 4,411 tons; decrease, 47 tons.
Pumping Shaft....... 4,310 tons; increase, 736 tons.
Allegany....... ..................... ........ ; decrease, 6,652 tons.

The Allegany Mine was closed last year.
The coal taken from Ocean No. 2 and Frost is sold to local 

trade and to the Cumberland & Pennsylvania Railroad for 
fuel.

The Mines at the close of the year are in excellent working 
condition and capable of meeting all demands made upon 
them.
RAILROAD DEPARTMENT.

The Coal Tonnage handled during the year amounted to 
2,731,606 tons, an increase of 815,084 tons over that of the 
preceding year, and the largest in the history of the Com
pany. It was distributed as follows:

To Baltimore & Ohio Railroad................... 2,226,777 tons.
Chesapeake & Ohio Canal....................  263,227 “
Pennsylvania Railroad........................ 169,679 “
Local...............................................  71,923 “

During the year 2*45 miles of Branch road, sidings and 
yard track were built. Thus making the mileage at the end 
of the year:

Miles of main track......................  34-15
Second track............................................................ 3-13
Branch track...........................................................19-65
Sidings..............................................    9-04
Yard track........................................   8-63

The Company’s canal boats, running on the Chesapeake & 
Ohio Canal, have all been kept in good repair.

Our wharf at Locust Point, Baltimore, collapsed early on 
the morning of April 6th, but fortunately no one was on it 
at the time. The work of building an entirely new wharf, 
of modern construction, was commenced at once and fin
ished on June 28th. This new wharf has a daily capacity 
for dumping 6,000 tons at a minimum cost considerably be
low that of the old wharf.
GENERAL R EM ARK  S'.

The year has been an exceptional one in the George’s 
Creek Region. Nearly all of the companies have materially 
increased their output. This has been largely due to the 
improved facilities given the shippers by the Cumberland 
& Pennsylvania Railroad and the Baltimore & Ohio Rail
road for the prompt handling and delivery of the coal at 
tidewater; and because of this efficient service no port on 
the Atlantic Coast can give better despatch to steamers, 
barges and sailing vessels than the port of Baltimore.

By reason of this greater activity the miners have practi
cally been given full time, and it is gratifying to note that 
their condition has correspondingly improved. This has been 
reflected by a handsome increase in our merchandise freight, 
passenger, express and telegraph revenue.

Sir Archibald Geikie, the eminent geologist of Great 
Britain, while on a visit to this country in April, together 
with a large number of distinguished geologists from dif
ferent parts of the United States and Canada, visited the 
region as guests of our Company. The visit of such a party 
was naturally very highly appreciated by our miners. Their 
inspection of the mines afforded them an opportunity of' 
seeing the Big Vein coal in its natural state, and it is grati
fying to note that Sir Archibald and others of the party 
spoke very highly of the quality of our coal, the resources of 
our mines, and the skill, intelligence and domestic condition 
of our miners.

The Officers and Employes of the Company are entitled to 
your thanks for their earnest and constant fidelity in the- 
discharge of their various duties.

By order of the Board,
CHARLES K. LORD, President,

Total mileage....................................................74-60
Seven hundred and thirty tons of eighty-pound new steel 

rails, 28,700 new cross-ties and 11,000 cubic yards of stone 
ballast were laid. We also built a new iron bridge at Lower 
Gearys, 565 feet of culvert at different points on the line, 
.and two new water stations, one at Frostburg and the other 
at Pumping Shaft, the latter having a pipe line connection 
with the shaft. A  well was drilled at Mount Savage.

Owing to the heavy rains in February the road was again 
washed out in several places between Lonaconing and Pied
mont, and it became necessary to renew and rebuild three 
hundred feet of trestle. With this exception there has been 
no interruption to the prompt handling of all traffic during 
the year.

The last Winans engine was condemned last year and a 
new freight locomotive of modern type, built at the Mount 
Savage shops, was put into service on July 9. A new com 
bination passenger and baggage car was built to replace the 
one that was destroyed in the accident at Franklin. Sixty- 
five iron hopper cars were purchased for use in the canal 
and local trade.

In order to enable the Company to better handle its in
creasing tide-water tonnage, we found it necessary to pur
chase one hundred and fifty modern tide-water coal cars. 
These were purchased May 1, 1897, under a car-trust agree
ment with the Baltimore & Ohio Railroad, and, together 
with the two hundred purchased May 1, 1896, under a sim
ilar agreement, and the one hundred and fifty purchased 
April 1, 1892, and since paid for by the Baltimore & Ohio 
Railroad (this Company, however, having the exclusive use 
of them until April 1, 1902), give us an equipment of five 
hundred modern coal cars.

With these betterments and additions to roadway, motive 
power and equipment, it is safe to say that the railroad is 
now in excellent physical condition and capable of meeting 
all requirements for the prompt handling of the tonnage 
which we confidently expect to be called upon to move. 
FLOATING EQUIPMENT AND WHARVES.

The results anticipated in the last annual report from the 
use of barges in connection with our steamers have been 
realized, and a third barge, with carrying capacity of 1,600 
tons, was purchased and went into service on July 17. At the 
close of the year there were two steamers and three barges in 
service, all in excellent condition, capable of carrying about 
160,000 tons annually, and a source of profit to the Com
pany ; but, in order to provide for our increasing coastwise 
tonnage, your Board, at a meeting held November 9, deemed 
it wise to still further increase the floating equipment by 
the addition of three more barges and a modern sea-going 
tug. Contracts for the building of all these barges and the 
tug have been. made and call for their delivery in June, 
1898. W ith this additional equipment it is reasonable to 
expect that we shall be able to still further reduce the cost 
of operation and deliver our coal in New England with 
greater regularity than we could hope by depending on the 
sailing vessels, which, except during the summer season, are 
entirely inadequate to meet our demands for coal coastwise 
from Baltimore.

BALANCE SHEET DECEMBER 31ST, 1897.
Dr. ASSETS.

MINES AND REAL E8TATE—
Including wharves at Cumberland and Baltimore..— $8,124,704 76

CUMBERLAND & PENNSYLVANIA RR .—
Main Stem and Branches, including Equipment, Ma

chine and Car Shops.......................................... 3,505,938 00
ROYALTY FUND INVESTMENTS—

Bonds of other Corporations....................$123,165 45
Call Loans secured by Collaterals.............  206,s03 36
Cash with Guaranty Trust Co.................. .’. 3,096 30
Cash held in Company’s Treasury.............  62,010 04

-----------------  395,07515
Two Iron Steamers,original cost$261,501 05

Less amount charged off___ 145,501 05
-----------------  116,000 00

Three Modern Coal Barges....... $86,182 59
Less amount charged off... 8,622 59

--------- --------  77,530 00
21 Canal Boats............................  $23,100 00

Less amount charged off___ 15,100 00
------------------ 8,000 00

350 Modern Coal Cars, sold to Baltimore &
Ohio RR. Co. under mileage contract,
balance due..............................................   145,047 IT

Trustees of Sinking Fund of Consolidation 
Coal Co.’s 1st Mortgage Bonds:

Held in c a s h ............. . . ........ $150 OO
In Bonds of C.. C. Co.,

$17,000, cost..................... 17,850 00
-----------------  18,000 00Trustees of Sinking Fund of Cumberland &

Pennsylvania RR. Co.’s 1st Mtge. Bonds:
Held in Cash......................... $21,659 20
In Bonds, $53,000, cost....... 57,662 50

— — ■— ' ... rjQ 321 70'
Materials on hand in Railroad Departm ent.................  70,299 80
Materials on hand in Mining Department........................  194,471 98
Due for Coal sold to Individuals and Corporations....... 202,81-2 47
Traffic Balances due Cumberland & Penn. RR. Co........ 90,073 «2
Insurance Premiums Unearned......................................... 6,269 50
Bills Receivable........  .........................................................  72,474 28
Cash in Banks and Trust Companies.................................  155,533 24

Total.................................................................................$13,261,661 87
Or. LIABILITIES.

Capital Stock. ............. ............................................. $10,250,00000
First Mortgage Bonds of the Consolidation Coal Co.
First Mortgage Bonds of Cumberland & Pennsylvania

RR. Co .................................................................. . ...........
Sinking Fund of The Consolidation Coal Co.’s First

Mortgage Bonds.............................................................
Sinking Fund of Cumberland & Pennsylvania RR. Co.’s

First Mortgage Bonds................ ......................................
Due t i  Royalty Fund...........................................................
Accrued Interest on Cumberland & Pennsylvania RR.

Co.’s Bonds to January 1,1898............................. .........
Traffic Balance due Railroad Companies..........................
Due Individuals and Corporations for Sunplies.............
Due for Pay Rolls December, 1897, payable January,

1898.......................................... . .................................... .
Due to Stockholders for Adjustment of Taxes................
Dividend uncalled fo r ............................................. ............
Dividend No. 24, payable February 1, 1898......... ........J
Profit and Loss, being surplus.................................. .........

Total....................................................................; ........... $13,261,66187
PROFIT AND LOSS ACCOUNT FOR THE FISCAL YEAR ENDED 

DECEMBER 31ST, 1897.
Or.

By Balance at Credit December 31st, 1896................. .........$388,112 92
“  Balance of Income Account for the Fiscal Year ended

December 31st, 1897...................................................  227,511 72
$615,62464

600,000 00
1,000,000 00

18,000 00
79,321 70 

395,075 15
8,333 34 

62,626 88 
19,749 18
36,618 43 
5,340 78 

756 00 
205,000 00 
580,840 41
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Brought forward. ...................................................................  & 15 (>4
Dr.

To Amount of State, City and County Taxes for 
1897 on Capital Stock of The Consolidation 
Coal Co., as foliows: i'

Amount paid in C ash......... --- $9,285 10
Amount due Stockholders foradjustment under Resolution

of Board of Directors................ 5,340J78  ̂ 025 88
To Amount of Depreciation during 1897, as 

follows: .
Wharf at St. George, state“
21 Canal Boats ......................... 1-000 00

3 Coal Barges..........................  8-622 59
Uncollectible Account......... . 109 09—  20,158 35

34,784 23

¡Balance at Credit December 31st, 1897......................... $580,840 41
J. P o m r o y  H e w it t ,

Accountant.

TH E MEXICAN INT ER N ATIONAL RR. CO.
APPLICATION TO NEW YORK STOCK EXCHANGE.

N e w  Y o r k , January 21, 1898.
Referring to this company’s application, dated June 28, 

1893 (A —1460), under which were listed this company’s 
First Mortgage 4 per cent Gold Bonds of 1942, Nos. 1 to 
14,000, inclusive, issued under its mortgage to the Metro
politan Trust Company of the City of New York, dated 
S eptember 1,1892, this company has to advise the Com
m ittee that thereafter there were issued under such mort
gage, against construction of additional railroad, viz., from 
Monclova to Cuatro Cienegas, 42-48 miles, and from Mata- 
•moros to Zaragoza, 43 52 miles, bonds to the further amount 
in the aggregate of $1,134,000 (making the total issue under 
such mortgage $15,134,000), but no application was made to 
the Committee to list on the New York Stock Exchange 
such additional $1,134,000 of said bonds, as a readjustment 
of the company’s debt was contemplated.

This readjustment has now been made, through Messrs 
Speyer & Co., with the holders of the bonds issued under the 
mortgage of September 1, 1892, and for the bonds outstand
ing under that mortgage, aggregating $15,134,000, there have 
been issued
Prior lien sterling bonds to the amount of £l,200,000;(at

$.i to th -pounat....................................- — . . . . . . . . . $b,ooo,ooo
Fii st consolidated mortgage 4 per cent gold bonds to the

amount o f .......................... ........... .........................................  4,bo*,ooo
Income bonds (not secured by mortgage) to the amount of 4,499,000

Total....................-..................................................................$15,134,000
The prior lien sterling bonds above referred to are secured 

by mortgage to the Union Trust Company of New York, 
dated August 6, 1897 (copy of which is filed herewith), but 
as these bonds are payable only in sterling, no application is 
made to list these bonds here.

The first consolidated mortgage 4 per cent gold bonds 
above referred to are secured by a mortgage to the Metro 
politan Trust Company of the City of New York, dated 
August 6, 1897, copy of which, together with samples of the 
bonds issued thereunder (of the denominations of $1,000 and 
$500 respectively), are filed herewith.

The first consolidated mortgage 4 per cent gold bonds 
above referred to bear date August 6, 1897, and mature on 
the 1st day of September, 1977, and bear interest at the 
rate of 4 per cent per annum, payable semi annually on the 
first days of March and September of each year, principal 
and interest payable in gold coin of the United States of 
America oi the present standard of weight and fineness, 
payments thereof to be made at the office or agency of the 
company in the City of New York.

$4,000,000 par value of these bonds are in bonds of the de 
nomination of $1,000 each, Nos. 1 to 4,000, inclusive, and 
$635,000 of such bonds are in the denomination of $500 each 
Nos. 4,001 to 5,270, inclusive.

The first consolidated mortgage bonds are secured upon 
the following constructed railways and telegraphs and the 
following railway and telegraph lines, viz.:

CONSTRUCTED RAILWAYS AND TELEGRAPHS.
.From centre of railway bridge between Eagle Pass,

Texas, and Ciudad Porfirio Diaz, Mexico, to Durango..540 41 miles.
From Sabinas to Hondo..........................................................  12’43 “

“  Monclova to Cuatro Cinegas....................... .............  42-48
“  Hornos to San Pedro..................................................  14/35
“  Pedricena to Valardena..........    5-82
“  Matamoros to Zaragoza.............................................. 43-52

Total.................  65904
(The above constructed railroads, except the railroad from 

Matamoras to Zaragoza, are subject to the lien in favor of 
the prior lien sterling bonds to the amount of £1,200,000 
above mentioned, which is a prior lien thereon to the lien 
securing the first consolidated mortgage bonds.)

UNCONSTRUCTED RAILW AY AND TELEGRAPH U NES. Miles.
From near Cuatro Cienegas to mining regions of Sierra

Mojada or vicinity..................................... ...................... . (about) 107
From near Reata to Monterey............................................... n *
From Durango to vicinity of Guanaoevi and branch to min- 

ing region of Promontorio or its vicinity..............................
Total ........................................................................................  “  369

(The lien of the mortgage securing the prior lien bonds 
does not cover the line from Matamoros to Zaragoza above 
^referred to, nor will it attach upon the 369 miles of now un-

constructed railway and telegraph lines above mentioned, 
but when the railroad company shall have constructed these 
lines the first consolidated mortgage will be the first lien 
thereon, as it is on the line from Matamoros to Zaragoza.)

Additional issues of bonds may be made under the mort
gage securing such first consolidated mortgage bonds as fol
lows, viz.: . , . .

(a) For expenditures for additions, betterments and im
provements upon the mortgaged property, etc.,to the amount 
of $800,000 (not more than $200,000 thereof to be issued in 
any one calendar year).

(b) To the amount of not exceeding $10,000 per mile for
the actual cost of additional railway upon the unconstructed 
lines covered by the mortgage. , . .

(c) For exchange (at the rate of $5 to the pound sterling) 
for prior lien bonds issued under prior lien mortgage to  the 
Union Trust Company of New York, dated August 6, 1897, 
above referred to, so far as such prior lien bonds are depos
ited with the trustee under the first consolidated mortgage 
as collateral security thereunder, or have been redeemed by 
the railroad company and canceled.

The aggregate bonds issued under said mortgage, includ
ing those issued in exchange for prior lien bonds, are not to 
exceed $16,000,000 par value. „

Officers  of  th e  Me x ic  an I n te rn atio n al  R a il r o a d  c o m 
p a n y .—Thomas H. Hubbard, President; James Stewart 
Mackie, Vice-President; Charles Knapp, secretary; F. H. 
Davis, Treasurer ; Edmund Zacher, Assistant Secretary and 
Assistant Treasurer.

ASSETS AND LIABILITIES NOVEMBER 30, 1897.
(United States Currency.)

a softs_ Mexican Our. TT. S. Cur.
Cost of road and franchises............................................  $31,§9£’?n2 Z f
Betterments and additions..............................................
Cash, New York.................................................................
Southern Pacific Company...............................................
Unadjusted accounts.........................................................

Assets in Mexico, viz.: . .  „  . no _0Cagh.........................   $432,996 53
Mexican consolidated bonds...............   40,550 00
Agents and conductors............................ ■35,28115
Individuals and companies.....................  137,460 17
Traffic balances......................................... 122,053 73
Stock of supplies....................................... 400,160 56

$1,168,502 14
Valued at 47-8c. on the silver dollar........................ ...........................

T otal........ ................................    $32,967,409 79
C a p l t S c k T . ..................................     ^ 7 5 . 0 0 0  00
Prior Hen 4ia per cent sterling bonds, at $4 87*a........  5,8 0,000 oo
Consolidated 4 per cent gold bonds...............................  4,635,ooo oo
Income bonds.....................................................................  4’4?2 ’2?2 22Individuals and companies........... .................................
Interest accrued on bonds to date but not due............

Liabilities in Mexico, viz.:
Vouchers and pay rolls...................................... .-5? . ,7.Unclaimed wages..........................................  14,944 40
Hospital fund................................................  7,25179
Unadjusted accounts...................................  107,542 89
Renewal fund................................................  90,632 14

4P6,109 74 
110,034 06 

11143 
8,376 76

558,544 02

42,910 82 
112,162 50

Valued at 47-8o. on the silver dollar. 
Balance to credit of profit and loss..

72
190

$514,946 54...................... 246,144 45
...................... 607,192 02

Total.................................................................... - ............  $32,967,409'9
W il l ia m  Ma h l , Controller.

A p p lica tion  is m ade fo r  th e adm ission  to  the regu lar list 
o f  $4,635,000 M exican  In tern ation al R ailroad  C om pany F irst 
C onsolidated M ortgage 4 per C ent G old  B onds, Nos. 1 to  
4,000 b oth  in clusive  ($1,000 each), and Nos. 4,001 to  5,270, 
both  in clu sive  ($500 each).
Me x ic a n  I n te r n a tio n al  R a il r o a d  Co m p a n y ,

By T h os . H . H u b b a r d , President.
The C om m ittee recom m en ded  th at the above  d escribed  

$4,635,000 F irst C onsolidated M ortgage F ou r per C ent G old  
B onds o f  1977, Nos. 1 to  4,000 in clusive , fo r  $1,000 each , 
Nos. 4,001 to  5,270 in clusive , fo r  $5C0 each , be a dm itted  to  the 
list

Adopted by the Governing Committee, February 9, 1898.
MEXICAN INTERNATIONAL RR.

Statement of Operations for the Year E nding Deo. 31, 1897 
(Month o f December estimated.)

Miles of road operated............................................................................... 659
Mexican Currency.

Gross earnings...........................................  ....$3,071,418
Operating expenses......................................................................  i,9i4,oau
Earnings over Operating Expenses...........................................$1,156,828
Other receipts................................................................................ 3,810

Total............................................................................   $1’1?2& &Stamp tax (estimated;.................................................................  ib ,uoo

Balance...........................................— ..................................$1,142,643
lT. S. Currency.

Balance converted into U. S. Currency at 47-80%, the aver- 
age price received for the silver dollar during the year— . $546,183 

Other receipts in U. S. Currency........ .......................    10,205
T o ta l__. . . . . . . . . . . . . .  ___ . . . . . . . .... ...........  $556,388

General expenses in New York (estimated)....................   15,000
Balance of Earnings over Operating Expenses, taxes and

general expenses..............................................- -- -- ......... — $541,388
Under recent readjustment Fixed Charges will be 

as follows:
£1,200,000®41a per cent (®4 87^ )........................... $263,250
$4,635,000® 4 per cent................................................. 185,400

-----— 448,650

Excess.'........................................ - ............. ................ $92,733
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TH E EDISON ELEC TR IC  ILLUM INATING CO. 
OF NEW YORK.

ANNUAL REPORT FOR YEAR ENDING DEC. 81, 1897.

N e w  Y o r k , Jan. 20, 1898. 
To the Shareholders o f the Edison Electric Illuminating Co. 

o f New York:
The business of your Company during the year that has 

passed has continued to show a steady increase, with grati
fying financial results, as will appear from the following :

1897. 1896.
Gross Station earnings............................. $2,466,255 71 $2,222,737 06

General and technical expense, includ
ing taxes...............................................  $349,916 21 $311,838 77

Station operating expense.................... 875,222 64 840,850 21
Depreciation charges............................ 144,000 00 127,830 00

Total expenses............................................. $1,369,138 85 $1,280,518 98
Net Station earnings.............
Earnings from other sources

Total net incom e..............

$1,097,116 86 
20,380 18

$1,117,497 04

$942,218 08 
24,162 05

$966,380 13
The interest on bonds in 1897 was $324,950 00, the divi

dends $476,224 50, a total of $801,174 50.
The station earnings show an increase in gross of 11 % and 

in  net of 16 %. The ratio of operating expenses, including 
both station and general expenses but not depreciation 
charges, to gross station earnings, is 49%  %, as against 52 % 
for the previous year.

The net earnings, it should be noted, are shown less the 
depreciation charges which have been charged off month 
by month.

The following are the installations, central station service 
only, using the rating of arc lamps and motors adopted by 
the leading Edison companies for calculating the 16 p. c. 
equivalent, i. e., 10 per standard arc lamp and 15 per horse-
power:

1897. 
Dec. 31.

No. customers...................................... 8,711
No. incandescent lamps .................... 382,291
No. aie lights.......................................  7,201
No. motors, h. p ................................... 19,380
Total equiv., 16 o. p ........................... 756,438

1896.
Dec. 31. Increase.

7,898 813
309,369 72,922

5,559 1,642
15,953 3,427

613.991 142,447
Adding supplementary service, or emergency connections 

with isolated plants, the installation figures on all services 
combined reach a total of 837,366 16 c. p. lamp equivalent.

The decrease in the cost of current reported in the pre
vious year has been continued, and in bettering ratio dur
ing the year past. The economy obtained from our engines, 
non-condensing, has, indeed, been so close as to cause 
surprise among electrical engineers. During the coming 
year it is proposed to increase operating economies further 
by running the large direct-connected engines as condensing 
■engines by aid of condensing and water-cooling apparatus 
to be installed at both the Duane and 26th Street Stations.

From March 1st to October 1st the entire Edison system 
was operated exclusively from the 26th Street Station during 
the ni^ht and over Sunday, and for the entire summer the 
operations of the 12th and 39th Street Stations were sus
pended in the interest of economical operation.

The operating economies, in connection with the large ex
tension of business, permitted considerable reduction in 
rates. Your Directors thought it wise to broaden the field 
of the Company by lowered prices and thus to insure increase 
in value for the securities rather than to increase the rate of 
dividend. Accordingly, a wholesale rate for large build
ings, based on the electrical unit of the kilowatt hour, was 
adopted, which has successfully met the competition of iso
lated plants. Discounts for long-hour average use of lamps 
have been extended during the latter part of the year to 
monthly bills of $50 or more, instead of $200 as heretofore, 
which it is expected will cause many customers who have 
been using gas and electricity to replace the gas altogether 
by electricity.

Electricity has the advantage over gas as an illuminant 
that, although it cannot be stored cheaply in large quanti
ties, it can be produced at a very low cost if the machinery 
can be kept running outside of the hours of greatest demand. 
Your directors have, therefore, authorized a general policy 
o f reducing the prices for light outside maximum hours, as 
shown by long average use of lamps, to a price much be
low the standard or maximum prices and below the price of 
gas. For the supply of current under the same conditions 
o f demand the Company adheres to the policy of making 
prices absolutely uniform to all consumers by giving to each 
customer the benefit of any reduction made to others of his 
class.

Extensions o f the underground system have been con
fined chiefly to extending the mains within the territory at 
present occupied by the company, through streets or to 
buildings where a demand had shown itself, and to install
ing new feeders to provide for the increased demand upon 
the mains. In the coming year it is proposed to make, eon- 
siderable extensions of the underground system into terri
tory not hitherto occupied by the Company’s service.

The adoption of the enclosed arc lamp has greatly stimu
lated arc lighting on the low tension system. The number 
of low tension arc lights has increased during the year from 
3,225 to 4,775. Upon the application of the enclosed arc

lamp to city lighting, a post of special and artistic design 
was devised by the Company’s engineers, after studying de
signs of electric posts in other cities abroad as well as in 
this country. 285 street lamp posts were installed during 
the year, and the Company has been asked to place about 
300 more for the coming year.

The high tension properties owned by your Company have 
shown great increase of economy since the consolidation 
into the system of the installations of the old Madison Square 
Light Company.

The Balance Sheet and Statement of Income Account are 
appended. Depreciation charges throughout the year have 
been carried in the monthly expenses, the dividend has been 
continued at the rate of six per cent per annum, and out of 
the surplus earnings extra allowances have been made for 
general depreciation account.

The great increase of business during the past two years 
has been cared for without increase of capital account. 
New construction, making good replaced or depreciated 
plant, has been done largely out of depreciation charges, 
and the improved facilities thus afforded have, in great 
measure, provided for the large extensions of the business. 
There has been no floating debt, with the exception of $150,« 
000 borrowed temporarily at the close of the year for con
struction purposes in advance of the issue of additional 
securities. To provide for the further extensions of the 
plant required by the growth of business already assured 
for the coming year, funds will be raised through security 
issues.

The strong position which the Company now occupies, 
and the high rank which all of its securities hold, have led 
the Directors to believe that the most satisfactory way to 
provide the necessary amount is to allow the stockholders to 
obtain the full benefit from this enhanced value, and they 
will therefore shortly offer to stockholders the privilege of 
subscribing for $1,200,000 of Treasury stock at par.

Attention is called to the report of the First Vice-Presi
dent, presented herewith.

By order of the Board o f Directors,
SPENCER TRASK, 

President,

CONDENSED BALANCE SHEET DEC. 31ST, 1897.
Dr.

License under Edison patents........  .................................  $3,159,000 00
Real Estate, Construction, Property and

other Investment Accounts................. $10,793,518 35
12,164 shares Edison L. & P. Installa

tion Co.....................................................  1,216,400 00
---------------------- 12,009,918 35Insurance Reserve Investment :

24 Edison 1st Consolidated Bonds.................................. 24,000 00
Customers’ Accounts and Bills Receivable.....................  233,291 93
Sundry Accounts and Supplies on hand..........................  112,664 22
Cash on hand..........................................................................  68,032 94

Or.
Capital Stock authorized...............
Less Stock not yet issued................
First Mortgage Conv. Gold Bonds 
Less Bonds Converted....................

$15,606,907 44

. $ 10,000,000 00

. 2,062,000 00
----------------------$7,938,000 00

5,000,000 00 
688,000 00~ tc f OJL ju v vv

First Consolidated Mortgage Gold Bonds........................  2,187,000 00
Bills and Accounts Payable.................. .............................. 260,992 27
Dividend No. 51 (due Feb. 1,1898)..................................  119,056 50
License Suspense Account..................................................  62,000 00
Accrued Interest Account................ ..................................  71,866 68
Insurance Reserve Fund:

Edison Bonds ......................................... $24,000 00
Cash..........................................................  9,985 46

“  OOji7OtJ TtU
Employes’ Benefit Account.................................................  18,058 00
Sundry Acoounts................................................................... 61,352 82
General Depreciation Account.............................   488,784 66
Profit and Loss.......................................................................  53,811 05

$15,606,907 44
INCOME ACCOUNT YEAR ENDING DECEMBER 31ST, 1897. 

Dr.
Interest on Bonds.................................................................  $324,95^00
Dividends:

May 1st....................................................  $119,055 00
August 1st...............................................  119,056 50
November 1st.......................................... 119,056 50
Due February 1st, 1898.......................  119,05650

----------------------  476,224 50
Customers’ and Sundry Accounts Written Off................  18,817 16
Interest and Discounts........................................................  7,295 28
Employes’ Benefit Account.................................................  23,60700
General Depreciation Account..................................  400,000 00
Balance................................................................................... 53,811 05

$1,304,704 99 
Or.

Balance December 31st, 1896................  $191,553 58
Less Adjustment of Accounts previous

year...........................................................  4,345 63
----------------------$187,207 95

Net Station Earnings................................  $965,838 22
Income from High Tension System....... 131,374 74
Earnings from other sources.................. 20,284 08

Total Net Income............................................................ 1,117,497 04
$1,304.704 99 

JOS. WILLIAMS,
New  Y obk, December 31st, 1897. Treasurer.

N e w  Y o r k , January 31, 1898. 
Having examined the books of the Edison Electric Illumi

nating Company of New York for the year ending December 
31st, 1897, we hereby certify that the above Balance Sheet 
and Income Account are correct and in accordance with
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the books and in our opinion truly represent the operations 
and position of the Company at December 31st, 1897. _

In the course of our audit we verified the Cash and Dank 
Balances, examined vouchers and counted the securities 
owned by the Company, all of which were found correct and
in  order. , „  , . ,

W e find the books well kept and all accounts carefully ana
correctly balanced. . ,.. „Barrow, W ade, Guthrie & Co., Auditors.

© o m m r r c x a l  ^ i r o e s .

Third Avenue R E .—Quarterly— Earnings for the quarter 
and the six months ending Dec. 31 have been reported as 
follows :
3  months ending Gross Net 9 thef , .

Tip/* q i __ p a r n i n a s  PCLVTVi/WQ8* zticotyic» t c tx c s9 etc* j o v  O/ivs*
1flor -  31 S H t *240.626 *13,287 *89,143 *164,770
ilS e .::: '. '. ’: . : : : : : :  ' I l l ®  245,755 * i i \ w  91,821 l e s .n e

6 m onths- *559.297 *33,406 *180,964 *411,739
ilSe:::*:::::::::::1 ,3 3 3 , 9 8 0  5 9 5 , 6 9 5  3 0 , 2 2 0  i78,eoi 4 4 7 , 3 1 4

In 6 months of 1897 paid 4 p. c. in dividends amounting to 
t00,000, against $500,000 paid in 1896.
Loans and bills payable Dec. 31, 1897, $4,799,400, against 

$1,675,000 on June 30.—V. 66, p. 236.
Union R y.-S outhern  Boulevard B y.-W estchester Elec-* 

trie By. (New York C ity).-Q m rterly.-E arm ngs  for the 
quarter and the six months ending Dec. 31 have been reported 
as follow s:

UNION RAILW AY.
3 mos. end.

Dee. 31—

6 months—

Gross 
earnings. 

..*146,758 

.. 126,908

Net
earnings.
$59,498

46,961

Other
income.

$84
416

Interest, 
taxes, etc. 
*35,585 

35,018
Balance.
*23,997

12,359

.. 309,775 

.. 282,419
140,820
126,973

251
499

70,780
66,791

70,291
60,681

SOUTHERN BOULEVARD RAILW AY.

. *11,475 
.. 11,034

*5,253
5,053

. . . . *4,030
4,013

$1,222
1,040

.. $28,431 

.. 27,678
9,522

16,384
. . . . 8,307

7,803
1,215
8,581

3 mos. end.
P De.e 31—
1897.............
1896  .........

6 months—
1897 .................. $
1896 ..................

WESTCHESTER ELECTRIC BR.
3 months— . _ . ,  I1897 ............  *29,634 $5,844

X896...................... 29,234 7,960 . . . .
6 months— „  . ,  _1897   69,274 21,043 . . . .

1 8 9 6 " : ................. 70,984 27,557

$7,155 def. 1,311 
7,302 sur 658

14,415 sur. 6,628 
14,741 sur. 12,816

Union Ry. loans and bills payable Dec. 31, 1897, $259,050 ; 
Westchester Electric, $12,500.—V. 66, p. 135.

United States Car—Illinois Car & Equipment.—Sold.— 
The properties of the United States Car Co. in Alabama were 
sold at Anniston Feb. 3, and bought by Richard Reid Rogers 
of New York, representing the reorganization committee, for 
$60 000. The property is now being operated by the Illinois 
Car & Equipment Co., a corporation formed by the reorgani
zation committee. —V. 66, p. 136.

West Superior Iron  & Steel Co.—Sold Under Foreclosure. 
The company’s property was sold under foreclosure on Mon
day for $60,000 to George W . Murray of New York City, who 
represented the bondholders. The bond issue was $1,339,000, 
the Central Trust Co. being trustee.—V. 64, p. 136.

Western New York & Pennsylvania Ry. Quarterly 
Earnings for th.6 quarter and the six months ending Decern- 
her 31 have been reported as fo llow s:
3 months ending Gross Net ■ Other Interest, Balance, 

Dee. 31— earnings, earnings, income, taxes, etc. swplus.
ia<V7 . *928.345 *353.985 *5,455 *236,092 $123,348
1 8 9 6 .'. '. '.7 . .. . . .  791,014 280,913 11,409 206.092 86,230
189^°*^ . $1,846,824 $737,727 $9,894 *464,588 $2»3,033
1896:1'."'..'.'.'. .. l!67l!lB6 632,200 14,266 411,234 235,232

Increase in interest charges is accounted for by the fact 
that the general mortgage bonds now carry 3 per cent inter
est per annum, against only 2 per cent last year.—V. 66, p. 
238.

Westside Belt RB. o f Pittsburg.—Mortgage fo r  $1,000,000. 
—This company has made a mortgage for $1,000,000 to the 
Union Trust Co. of Pittsburg as trustee to cover the pro
posed line from Saw Mill Run, Pa., on the Pittsburg & Lake 
Erie, to Finleyville, Pa., on the Baltimore & Ohio. The 
mortgage covers all the property of the old company and the 
new line when built.

W ilmington City RR.—Chester Traction Go.—Change o f 
Control.—Pending Consolidation.—A syndicate headed by 
E. W . Clark & Co. of Philadelphia, it is stated, has purchased 
these properties and will consolidate them into a single cor
poration.

Wheeling & Lake Erie Ry .—Changes in Reorganization 
Committee.—The reorganization committee as changed so as 
to represent each class of securities consists of the following: 
General Louis Fitzgerald, representing the Wheeling divi
sion first mortgage bonds; George Coppell, of Maitland, Cop
pell & Co., representing the Lake Erie division first mort
gage bonds; J. Kennedy Tod, of J. Kennedy Tod & Co., 
representing the consol 4s; Eugene Delano, of Brown Bros. & 
Co., representing the first extension bonds, and William 
Dick, of Dick Bros. & Co., representing the stockholders. 
All interests are now working in harmony, and expect to 
present a plan to the security holders at an early date.—V. 
tf6, p. 290.

C O M M E R C I A L  E P I T O M E .
Friday Night, February 11,1898.

As a result of the developments during the week the politi. 
cal relations existing between Spain and the United States 
have again become somewhat strained. Although this turn 
of events has been a disturbing factor in both financial and 
mercantile circles, there has been no material shrinkage in 
the volume of business transacted, and values as a rule 
have been maintained to a steady basis. There has been an 
active speculation in the market for cotton and prices have 
advanced sharply, the result largely of a scare among the 
shorts. It is reported that the steel rail pool has been re 
established, and that prices have been fixed on the basis of 
$18 and $20 per ton.

Lard on the spot has been in fair demand from refiners but the 
export businesshas been reported as slow; prices have advanced 
and the close was firm at 5’30c. for prime Western and 5c. for 
prime City. Refined lard has been in fair demand and closed 
firm at 5-55c. for refined for the Continent. There has been a 
firm market for lard futures and at the West prices have ad
vanced on free buying by large operators, stimulated by the 
limited receipts of swine and the improved cash trade. The 
close was firm.

The following are closing quotations:
DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery..............c. 5-30 5-35 5 37 5-45 5-40 5-45

Pork has had a moderate sale and prices have advanced, 
closing firm at $10 50@10 75 for mess, $ll@12 50 for family 
and $10 50@12 50 for short clear. Cut meats have been in 
fair demand and firmer, closing at 5%@6c. for pickled bel
lies, 12@10 lbs. average, 4%c. for pickled shoulders and 
UAdhTAc. for pickled hams. Beef has been in demand and 
firm closing at $8 50@9 40 for mess, $9 50@10 50 for 
packet, $10 50@12 00 for family and $15 50@16 50 for 
extra India mess. Beef hams have been steady at 
$23@24. Tallow has been steady, closing at 3%@3 11-16c. 
for prime City. Oleo stearine has been in fair de
mand and firm, closing at 4%c. Lard stearine has 
advanced to 6J^@6%c. Cotton seed oil has been steadier, 
closing at 22@22%o. for prime yellow. Butter has been in 
moderate demand and steady, closing at 14@20c. for cream
ery Cheese has been fairly active and steady at GL4@ v j4c . 
for State factory, full cream. Fresh eggs have declined, 
closing at 15c. for choice Western. .

The Brazil grades of coffee have had only a small sale, and 
owing to a heavy movement of the crop the tone has been 
easier, closing prices being 6%@6%c. for Rio No. 7 on the 
spot. The mild growths have been in fairly active demand 
for desirable grades and have sold at full values, closing at 
8%@9c. for good Cucuta. East India growths have been 
quiet but steady at 24c. for standard Java. Speculation in 
the market for contracts has been quiet and prices have de
clined under the large crop movement and easier foreign 
advices. The close was steady.

Following are final asking prices.
Feb.................. 5’60o. I Mar................. 5-70c. I Aug................. 5-85o.
March.............. 5 65o. June................5-75°. | Sept.................  5’®®®-¿pril................ 5 700. 1 July...............5 85o. 1 Dec..................  6 OOo.

Raw sugars have been in demand and have sold at higher 
prices, closing at 4 3-16c. bid for centrifugals, 96-deg. test, 
and 3 ll-16c. bid for muscovado, 89-deg. test. Refined sugars 
have been in demand and higher, closing at 5%c. for granu
lated. Spices have been active, firm and higher. Teas have
been steady. _ _ . ,  ^

Kentucky tobacco has been firm but quiet. Seed leaf to
bacco has been less active but steady. Sales for the week 
were 1,667 cases, as follows: 125 cases 1896 crop, New Eng
land seed leaf, 22@30c.; HO cases 1896 crop, New England 
Havana seed, 18@35c.; 100 cases 1892 crop, Pennsylvania seed 
leaf, i3%c. 197 cases 1893 crop, Pennsylvania seed leaf, 11% 
@12%c.; 200 cases 1895 crop, Pennsylvania Havana, 12% 
@13%c.; 550 cases 1896 crop, Wisconsin Havana, 10@12c., 
170 cases 1894-95 crop, Zimmers, 153^@17c.; 100 cases 1896 
crop, flats, 13^@16c.; and 1 2 5  cases 1894-95 crop, Gebhardts, 
12@12%c.; also 500 bales Havana at 70c. to $1 iO in bond and 
i75 bales Sumatra at 90c. to $1 80 in bond.

There has been a fair demand for Straits tin and prices 
have advanced in response to stronger foreign advices, clos- 
ing firm at 14@14*05c. Ingot coppsr lias had a fair call from 
both the home trade and exporters; prices have been un
changed and firm, closing at 11c. for Lake. Lead has been 
in more active demand and higher, closing at 3'70@3*72/|p. 
for domestic. Spelter has advanced, closing at 4@4-10c. Pig 
iron has been moderately active and steady.

Refined petroleum has been in moderate demand, closing at 
5’40c. inbbls., 2*90c. in bulk and 5*90c. in cases ; naphtha 
quiet at 5 ’50c. Crude certificates have been firmer ; credit 
balances have been unchanged at 65c. Spirits turpentine has 
been without important change, closing steady at 34 @ 34%c. 
Rosins have been dull and unchanged. Hops have been in 
moderate demand and firm. Wool has had a fair sale at full 
values.
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C O T T O N .
F r id a y  N ig h t , February 11, 1898.

T h e  Movem en t  o f  th e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 200,866 bales, 
against 2^3,128 bales last week and 208,710 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
7,011,853 bales, against 5,770,880 bales for the same period of 
1896-7, showingan increase since Sep.1,1897, of 1,240,973 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. loial.

Galveston........ 5,631 8,505 5,552 1,338 7,675 9,601 38,302
Tex. City, <fec. 1,824 1,824

New Orleans... 7,446 14,566 18,623 15,286 9,374 8,980 74,275
Mobile.............
F lorida...........

2,280 3,737 481 1,490 884 1,977
7,027
2,626

10,849
7,027

22,146Savannah........ 5,371 2,414 6,296 2,249 3,190
Brunsw’k,&o. . . . . . . . . . . . . . . . . . . . . . . . . 9,182 9,182

Charleston...... 919 1,308 421 1,032 550 248 4,508
Pt. Royal, &o. . . . . . . ........ . . . . . . ........ ........ 4,135 4,135

Wilmington... . 391 318 714 470 757 1,147 3,797
Wash’ton, &c. . . . . . . . . . . . . . . . . . . . . . . . . 32 32

Norfolk............ 790 2,130 1,672 2,015 1,921 1,185 9,713
N’p’t News, &e. . . . . . . . . . . . . . . . . . . . . . . . . 346 346
New York....... 650 420 451 425 367 595 2,908
Boston............. 297 335 801 550 658 941 3,582
Baltimore....... ........ . . . . . . . . . . . . . . . . . . . . . . . . 4,596 4,596
Philadel’a, &c.. 445 365 61 631 1,055 1,087 3,644
Tot. this week 24,250 34,098 35,072 25,486 26,431 55,529 200,866

The following shows the week’s total receipts,the total since 
Sept. 1,1897, and the stock to-night, compared with last year.

Receipts to 
Feb. 11.

1897-98. 1896-97. Stock.
This
week.

Since Sep. 
1,1897.

This
week.

Since Sep. 
1,1896. 1898. 1897.

Galveston... 38,302 1,675,028 28,704 1,203,487 210,884 117,997
Tex. C.,&o. 1,824 68,954 4,637 85,726 4,175

New Orleans 74,275 2,093,844 32,929 1,763,795 551,811 362,469
M obile........ 10,949 303,308 7,930 246,946 46,280 32,747
Florida........ 7,027 89,019 2,984 68,661
-Savannah... 22,146 1,002,651 12,118 724,417 107,892 68,122

Br’wick,&c. 9,182 192,906 2,243 134,461 6,980 5,990
Charleston.. 4,508 410,928 5,547 362,905 25,783 42,302
P.Royal,&c. 4,135 60,535 50 58,485

Wilmington. 3,797 294,502 2,938 227,410 14,467 13,332
Wash’n, &o. 32 1,118 13 807
Norfolk....... 9,713 485,911 8,742 624,044 64,8^5 18,524
N’portN.,&c 348 13,640 347 14,211 1,195 401
New York... 2,908 66,988 725 41,948 162,812 282,909
Boston........ 3,582 141,746 3,635 133,256 49,000 24,00 >
Baltimore. . 4,596 54,707 5,654 51,249 35,096 21,195
Philadel, &c. 3,644 56,068 227 29,072 13,853 6,140

Totals....... 200,866 7,011,853 119,423 5,770,880 1,290,038 1,000,303
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves’n.&c. 40,126 33,341 19,482 22,855 5,830 16,465
New Orleans 74,275 32,929 38,082 53,977 26,998 27,701
M obile......... 10,849 7,930 4,082 2,048 1,869 1,133
Savannah... 22,146 12,118 13,865 13,119 10,857 7,508
Chas’ton, &c. . 8,643 5,597 5,159 16,013 3,074 1,881
Wilm’ton, &c 3,829 2,951 1,700 1,138 951 716
Norfolk........ 9,713 8,742 8,697 3,441 5,206 4,380
N. News, &o. 346 347 1,376 3,700 5,367 1,126
A ll others... 30,939 15,468 14,003 16,698 11,475 8,010
Tot. this wk. 200,866 119,423 106,446 132,989 71,627 68,920
Since Sept. 1 7011,8*3 5770,880 4255,157 6506,452 5085,979 4217,854

The exports for the week ending this evening reach a total 
o f 177,338 bales, of which 99,424 were to Great Britain, 7,973 
to  France and 69,931 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

E xports
•from—

W eek Ending Feb. 11,1898. 
Exported to— From  Sept. 1,1897, to Feb. 11,1898. 

E xported  to—
Great

B rit'n . France Conti
nent.

lo ta l
Week.

Great
B rita in .

France Conti
nent. Total.

Galveston...... 16,226 2,317 18,543 618,127 255,607 310,258 1,183,992
Tex. City, &c.. 426 426 16,931 16,934
New Orleans.. 22,601 5,000 17,625 15,229 680,137 297,725 450,407 1,428,269

4,338 7,460 11,798 109,186 35,756
Pensacola...... 6,719 6̂ 719 59,818 24,648 84,466
Savannah...... 11,119 14,449 67,932 32,517 471,311 571,793
Brunswick.... 7,900 7,900 119,756 45,047 161,803
Charleston.... 6,563 6,512 12,105 81,703 193,816 275,519
Port Royal.... 3,651 3,651 15,662 8,000 53,662
Wilmington... 8,172 8,172 108,556 160,083 268,669

783 783 54,716 23,427 78,173
N’port N., &c.. 200 200 5,697 200 511 6,441
New York...... 18,110 2,973 6,371 27,757 181,588 35,216 133,313 350,117

13,132 300 13,132 177,42' 4,118 181,545
Baltimore..... 2,433 2.133 58,815 2,1*8 73,197 134,190
Philadelphia.. 681 100 781 9,8*3 1,350 - 11,233 !
San Fran., &e. 2,950 2,950 1,589 74,228 75,812 1

Total.......... 99,424 7,973 69,931 177,328 2,380,942 623,483 2,026,135 5,030,860 j
Total, 1896-97. 68.921 5,499 49,025 123,448 2,486.254 522 387 1.476,733 4.435,324

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Feb. 11 at
ON SHIPBOARD, NOT CLEARED FOR—

Leaving
stock.Great

Britain. France. Other
Foreign

Ooast-
wise. Total.

New Orleans...
Galveston........
Savannah........
Charleston.......
Mobile..............
Norfolk.............
New York........
Other ports___

Total 1898...

16,688
23,880

3.000 
500

13.000
5.000 
6,200

22.000

28,170
8,244
None.
None.
None.
None.

500
None.

37,856
18,255
10,000

4,200
12,000

7,500
4,400

24,000

2,717
6,763
1,000
1,000
None.
7,000
None.
None.

85,431
57,142
14.000 

5.700
25.000 
19,500 
11,100
46.000

466,380
153,742

93,892
20,083
21,280
45,385

151,712
74,591

90,268 36,914 118,211 18,480 263,873 1,027,065
Total 1897... 
Total 1896...

79,035
62,786

9,983
12,798

51,163
73,241

7,782
8,902

147,963
157,727

863,693
729,671

Speculation in cotton for future delivery has beefi active 
and prices have advanced sharply. The upward turn to 
values started immediately following our last report, and 
was based almost exclusively on unexpectedly stronger advices 
from Liverpool, where there was fair buying for Manchester 
and th e Continent, largely, it was stated, to cover short sales, 
stimulated by the iimited offerings of cotton from the South 
and the firmness with which prices were maintained in the 
face of the large crop movement. Trade conditions were re
ported as improving in both the United Kingdom and the Con- 
nental markets, and this, too, had a strengthening influence, 
with the result that there was an active demand from shorts to 
cover contracts in the local market. As priees advanced 
new outside buying was attracted, and a feature of the trad
ing in Wednesday’s market were large purchases reported 
made for Wall Street and Chicago account. The crop move
ment has continued large and as prices in the Southern spot 
markets advanced, following the improvement in the 
local market for contracts, the offerings increased, 
a considerable quantity of held cotton coming on the market. 
The volume of new business transacted at the higher prices, 
however, has been very moderate, as buyers have taken only 
such supplies as have been necessary to fill contracts. In the 
local market for contracts the liquidation on the part of longs 
has been about as extensive as on the short side, as tired 
holders have been free sellers to realize profits, and on Thurs
day prices eased off a few points as a result of the free selling 
by longs to realize profits. To-day there was a fairly active 
and unsettled market. Liverpool sold and local longs were 
sellers to realize profits, prompted by the large movement of 
the crop. Outsiders were buyers and there was a demand 
from shorts to cover contracts, stimulated by rumors of a set
tlement of the labor troubles at New Bedford. The close was 
steady with prices 4@6 points higher for the day. The spot 
market has been firmer but quiet; prices advanced %g. on 
Monday and 3 16c. on Wednesday. To-day the market was 
firm but quiet, closing at 6)£c. for middling uplands.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

UPLANDS. Sat. M o n T u es W e d T h . F r i .
Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling...........................
Middling Fair............................

^U165̂ 2
515,66318
65s

f l 1055g
6 xie65,8
6%

4iSle
55s
6>16
6>-e634

ft
513,e
614
6*2
61516

5
513.6 
6I4 
6I2
615.6

5
513,6
6%
6*2
615,a

GULF. Sat. M o n T u e s W e d T h , F r i .
Good Ordinary..........................
Low Middling............................
Middling.....................................
Good Middling...........................
Middling Fair............................

4 l5165%
63ie
6713
6?8

51l65̂ 8
65.6
09.6 
7

5lis578
65,6
69,e
7

514
61,8
6I2
6%
73,„

514
61,6
6 ^
6%
7--,«

514
filie6ia
6%
73,6

STAINED. Sat. M o n T u e s W e d T h , F r i .
Low Middling.............................
Middling.....................................
Strict Middling..........................
Good Middling Tinged.............

45,8
5ifl
528S3
51516

47,65»S52732
6l,e

47,655s
5173.
61,8

45g
513„
6t',2
614

45«
513,6
6l«i
614

45s513,6
ÖI32
6%

The quotations for middling upland at New York on 
Feb. 11 for each of the past 32 years have been as follows.
1898....o . 6%
1>97 ........  7316
1896........  8316
1895........  559
1894........  81i0
1893........  914
1892........  7316
1891........  9%

1890.. . .0.III4 1882.. ..c.11%
1889.. --..101,6 1881.. ....119,6
1888.. ....105g 1880.. ....133,6
1887.. . . . .  9 I2 1879.. . . . .  9U,0
1886.. . . . .  9 1*e 1878.. ....11
1885.. . . . . I l l s 1877.. ---- 12781884.. ....10% 1876.. ....1 3
1883.. . - . .1 0 1 4 1875.. ....155s

1874....0.16
1873........ 21
1872........231«
1871........ 153a
1870........2514
1869........ 3014
1868........211fl
1867........33

Note.—OnOot. 1,1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3eo. lower than Middling of the old classification.

MARKET AND SALES.

SPOT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT.
Sales o f  
Futures.Ex

port.
Con-

sump.
Spec-
ul’ t’n

Con
tract. Total.

Sat’day.. Steady............... 101,700
Monday. Quiet at i« adv.. 35 ___ Ï60 Ì35 242,600
Tuesday Quiet............ 210 300 510 191,900
Wed’day Quiet at 3lfl ad.. 500 500 349,100
Th’day.. Steady............. __ 221 __ 221 300,700
Friday.. Quiet................. . . . . . . . . . . . . . . . . . . . . 245,700
Total.. ....... .................. . . . . 466 . . . . 900 1,366 1,431,700
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T h e  Sales  and  P rices o f  F utures a t N ew  Y o rk  are 

show n  in  the fo llo w in g  com prehensive table.
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* Includes sa’es In September, f°r September, 84.900; September- 
Ootober, for October, 375,200; September-November, for November, 
318,100; September December, for December, 1,181,400; September- 
January, for January, 3,979,600.

The fo llow in g  ex ch an ges h ave been  m ade d u rin g  th e w e e k :
•17pd.toexch.l0,400Mcb.for Aug. 
•07 pd. to exoh. 3,500 Moh.for May. 
•01 pa. to exob. 100 Aug. for Oot. 
•06 pd. to excli. 500 May for July. 
•13 pd. to exeb. 100 Mob. for July. 
•10 pd. to exeb. 200 May for Aug. 
•14 pd. to exch. 4,000 Mob.for July. 
*03 pd. to exeb. 400 May for June. 
•10 pd. to exch. 4,000 May for Sept.

•11 pd. to exeb. 1.000 May for Sept. 
•09 pd. to exch. 200 May for Aus. 
•15 pd. to exch. 900 Moh. for July. 
•15 pd. to exoh. 700 Mch. for Aug. 
•02 pd. to exch. 2,000 Feb. for Meh. 
•10 pd. to exoh. 800 May for Aug. 
•03 pd. to exoh. 10O Feb. for Moh. 
•16 pa. to exoh. 5C0 Moh. for Aug 
•02 pd. to exoh. 200 Nov. for Deo.-

T h e  V isib le  Su p p l y  o f  C otton  to-n ight, as m ade u p  by 
cab le  and telegraph is as fo llow s. C ontinental s tock s , as w e ll 
as those fo r  Q-reat Britain  and the afloat are th is  w eek’s r e .

tnrns and consequently all E uropean  figures are brought dow n  
to  Thursday evening. B u t to  m ake the tota l the com p lete  
figures fo r  to-n ight (Feb. 11), w e add  the item  o f  exports from  
the U nited States in clud ing  in  it  the exports o f  F r id ay  on ly ,

1898. 1897. 1896. 1895.
Stock at Liverpool.......bales. 1,140,000 1,370,000 1,156,000 1,674,000
8tock at London......................  3,000 7,000 6,000 6,000-

Total Great Britain stock. 1,143,000 1,377,000 1,162,000 1,680,000
Stock at Hamburg..................  7,000 20,000 26,000 27,000
Stock at Bremen...................  324,000 226,000 267,000 291,000
Stook at Amsterdam........... . 3,000 7,000 9,000 16,000
Stock at Rotterdam.............. 300 300 200 200
Stook at Antwerp.................   7,000 10,000 17,000 11,000-
8took at Havre......................... 260,000 240,000 326,000 493,00&
Stock at Marseilles.................  4,000 5,000 7,000 5,OOP
Stock at Barcelona.................  68,000 57,000 74,000 73,000-
Stook at G enoa....................... 39,000 53,000 60,000 24,000
Stock at Trieste.......................  5,000 15,000 17,000 17,000

Total Continental stocks.. 717,300 633,300 803,200 962,200
Total European stocks___1,860,300 2,010,3001,965,200 2,642,200

India cotton afloat for Europe 50,000 94,000 162,000 32,00o
Amer.cottonafloatforEurope 613,000 420,000 333,000 638,000 
Egypt,Brazil,&o.,aflt.for E’pe 60,000 42,000 42,000 33,000
Stock in United States ports . 1,290,938 1,000,303 887,398 1,029,259
Stock in U. S. interior towns.. 558,555 429,094 458,279 442,289
United States exports to-day. 24,665 15,909 23,026 31,036-

Total visible snDply.......... 4,457,458 4,011,606 3,870,903 4^847,784
Of the above, totals of American and other descriptions are as foUow a 

American—
Liverpool stook. -------- bales. 1,015,0001,209,000 963,0001,516,000-
Continental stocks..................  682,000 568,000 714,000 868,000-
American afloat for Europe.. 613,000 420,000 333,000 638,000
United States stock................  1,290,938 1,000,303 887,398 1,029,259-
United States interior stocks. 558,555 429,094 458,279 442,289
United States exports to-day. 24,665 15,909 23,026 31,036-

Total Amerioan..................4,184,158 3,642,306 3,378,703 4,524,584
East Indian, Brazil, die.—

Liverpool stook.......................  125,000 161,000 193,000 158,000
London stock...........................  3,000 7,000 6,000 6,000
Continental stocks.................. 35,300 65,300 89,200 94,200
India afloat for Europe..........  50,000 94,000 162,000 32,000
Egypt, Brazil, &o., afloat....... 60,000 42,000 42,000 33,000

Total East India, &c........  273,300 369,300 492,200 “ 3237200
Total Amerioan..................4,184,158 3,642,306 3,378,703 4,524,584
Total visible supply........ 4,457,458 4,011,606 3,870,903 4,847,784

Middling Upland, Liverpooi.. 3ii32d. 32732d. 4i7R2<L 3d,
Middling Upland, New York. 6i|0. 73i60. 8’iso. 5«80.
Egypt Good Brown, Liverpool 413d. 57led, 6^d. 4%d,
Peruv.Rough Good, Liverpool 67sd. 6B1fld. O^ad. Slid.
Broach Fine, Liverpool..........  33sd. 37sd. 4 ^ .  S^id.
Tinnevelly Good, Liverpool.. 3 ^ .  32932d. 4»1(-d. 331Ad.

¡g f*  Im ports in to Continental ports past w eek 133,000 hales.
The above figures in d icate  an increase  in  the co tton  in  sight 

to-n ight o f  445,853 bales as com pared w ith  th e sam e date 
o f  1867, a ga in  o f  586,555 bales over the corresp ond ing date 
o f  1896 and a decrease o f  390,336 bales from  1815.

A t  t h e  In t e r io r  T o w n s  the m ovem ent— th at is the receipt s 
fo r  th e w eek  and since Septem ber 1, the shipm ents fo r  t l  e  
week and the stocks to -n igh t, and the sam e item s fo r  th e  
corresponding period  o f  1896-97— is set ou t in  detail below .
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* Last year’ s figures are for Columbia, S. C.
The above totals show  that the in terior stocks h a v e  

decreased  during the w eek 10,696 bales, and. are to -n ight 139,461;
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bales more than at the same period last year. The receipts at 
all the towns have been 65,854 bales more than the same 
week last year, and since Sep'". 1 they are 1,168,005 bales more 
than for the same time in 1896-97.

Qu o ta tio n s  f o e  M id d l in g  C otton  a t  Ot h e r  M a r k e t s .— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON-
Feb. 11. Satur. Mon. Tuet. Wednet. 1hurt. FH

G-alveston. . 513 59,6 511,6 5% 5%
New Orleans 55j6 55, s 57,6 59,6 59,6 59,«
M obile........ 55] 6 5% 538 57,a 51« 59,6
Savannah. . 514 55 57- 6 57,6 5916 5»,«
Charleston.. 514 55,6 53s 57,6 51« 5®8
Wilmington. 538 5716 57,6 57,6 51« 51«
Norfolk....... 51« 550 558 55s 578 578
Boston........ 51618 515,ß 61,8 61,6 614 614
Baltimore... 55a 5% 5% 5% 6 6
Philadelphia 65)6 65,8 61« 61« 61«
Augusta...... 51116 5% 5% 513,6 578®1o16 515,*®6
Memphis___ 5Bia 538 538 59,6 55s 558
St. Louis___ 53$ 5*1,6 57,0 57,* 55s 55s
Houston___ 5718 51« 59,6 59,6 511,6 511,6
Cincinnati.. 5i« 55s 55s 55s 55fc 5%
Louisville... 53s 57,e 57,6 57,6 57,6 55s

Southern markets were as follows.
Athens............. 6 I Columbus, Miss 

Eufaula..........
58,e Nashville.......

Atlanta........... 53t 55r Natohez........ . . 538
Charlotte____ 51« I Little Rook__ 57]« Raleigh.......... . 53a
Columbus. Ga. 53, 1 Montgomery.. 5U ie-3l Shreveport___ . 514

R e c eipts  fro m  t h e  P l a n t a t io n s .—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week!} 
movement from the plantations of that part of the crop whicJ 
finally reaches the market through the outports.

Week Receipts a t the P orts. St'k a t In terior  Towns. Ree’pts from  P la n t’nt
Ending— 1897-98 1896-97 1895.96 1897-98 1896-97 1895-96 1897-98 1896-97 1895-96

Jan. 7..... 800,273 167,340 135,322 628,843 552,205 565,410 297,633 136,900 117.069
"  U ...... 271.472 151,811 119,837 623,567 532,119 552,608 266,186 131,755 107,035

SI...... 233,940 130,160 112,395 602,828 502,917 533,688 213,211 100,958 98,476
“ 28 .... 208,710 138,302 122,902 590,970 471,186 505.878 196,852 106,571 95,092

Feb. 4...... 223,128 101,564 113,689 569,251 444,400 479,143 201,109 74,778 86,854
“ 11. . 200,866 119,423 106.446 558,555 429.094 458.279 190,170 105.117 85.582
The above statement shows: 1.—That the total receipts 

from the plantations since Sept. 1,1897, are 7,525.332 bales: in 
1896-97 were 6,080,380 bales; in 1895-96 were 4,680,736 bales.

2.—That although the receipts at the outports the past week 
were 200,866 bales, the actual movement from plantations was 
190,170 bales, the balance being taken from stocks at Interior 
towns. Last year receipts from the plantations for the week 
were 105,117 bales and for 1896 they wire 85,582 bales.

Ov e r la n d  Movem en t  f o r  t h e  W e e k  a n d  Sin c e  Se p t . 1.—  
We give below a statement showing the overland movement 
for the week and sirce Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Feb. 11 and since Sept. 1 in the last two years are as follows.

February 11.
1897-98. 1896-97.

Week. Since 
Sept. 1 Week. Since 

Sept. 1.
Shipped—

Via St. Louis................................
Via Cairo......................................
Via Parker...................................
Via Rook Island....... ..................
Via Louisville........................... .
Via Cincinnati.............................
Via other routes, &c...................

24,591
11,127

805
972

3,899
5,026
6,184

655,407
267,590

21,433
38,351
87,499
89,687

110,022

12,468
6,1'17

536
45

2,362
3,514
6,058

406,009
215,857

11,360
12,435

107,451
98,214
84,304

Total gross overland............. .
Deduct shipments—

Overland to N. Y., Boston, &c..
Between interior towns.............
Inland, &o.t from South.............

52,604
14,730

506
1,130

1,269,989
319,509

20,243
25,480

31,100
10,241

25
411

935,630
255,525

3,163
24,691

Total to be deducted__ . . . . . 16,366 365,332 10,677 283.379
Leaving total net overland*.. 36,238 904,757 20,423 652,25i

* Including movement by rail to Canada.
The foregoing shows that the week’s net overland movemer t 

this year has been 36,238 bales, against 20,423 bales for t ie  
week in 1897, and that for the season to date the aggregate n« t 
overland exhibits an increase over a year ago of 252,506 bales.

In Sight and Spinners’ 
Takings.

1897-98. 1896-97

Week. Since 
Sept. 1. Week. Since 

Sept. 1
Receipts at ports to Feb. 11........
Net overland to Feb. 11................
Southern consumption to Feb. 11

Total marketed........................
Interior stocks in excess..............

200,866
36,238
22,000

7,011,853
904,757
529,000

119,423
20,423
21,000

5,770,880
652,251
487,000

259,104
*10,696

8,445,610
513,479

160,846 
* 14,306

6,910,131
308,500

Came into sight during week. 
Total in sight Feb. 11.............

North’n s pinners tak’gs to Feb. 11

248,408
8,959,089

146,540
7,21.8,631

62.584 1.604,222 44,779 1.182,407
* Decrease during week.
It will be seen by the above that there has come into sight 

during the week 248,408 bales, against 145,540 bales for the 
game week of 1897, and that the increase in amount in sight 
to-night as compared with last year is 1,740,458 bales.

W e a th e r  R eports  b y  T e l e g r a p h .— Reports to us b y  
telegraph from the South this evening indicate that in a few 
localities the precipitation has been heavy, but that along the 
Atlantic and the eastern portion of the Gulf States there has 
been little or no rain. The temperature has been higher.

Galveston, Texas.—There has been heavy rain on three 
days, the precipitation reaching two inches and three hun
dredths. Average thermometer 58, highest 68 and lowest 48.

Palestine, Texas.—W e have had heavy rains on three 
days during the week, the precipitation reaching three inches 
and seventy-five hundredths. The thermometer has averaged 
57, the highest being 76 and the lowest 38.

Corpus Christi, Texas.—There has been beneficial rain 
during the week to the extent of 53 hundredths of an inch 
on two days. The thermometer has averaged 64, ranging 
from 52 to 76.

San Antonio, Texas.—Rain has fallen on three days of the 
week to the extent of eighty-eight hundredths of an inch. 
Minimum temperature, 44.

New Orleans, Louisiana.—There has been no rain during 
the week. Average thermometer 57.

Shreveport, Louisiana.—Rain has fallen on three days dur
ing the week, to the extent of one inch and fifty-one hun
dredths. The thermometer has averaged 54, the highest 
being 73 and the lowest 34.

Columbus, Mississippi.—There has been rain on one day of 
the week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 54, ranging from 32 to 77.

Leland, Mississippi.—Telegram not received.
Greenville, Mississippi.—The week’s rainfall has been about 

half an inch. The weather is now turning clear and cooler.
Vicksburg, Mississippi.—It has rained on four days of the 

week, to the extent of one inch and fifty-three hundredths. 
Average thermometer 56, highest 71, lowest 36.

Little Rock, Arkansas.—W e have had rain on three days 
during the week, the precipitation being sixty-six hundredths 
of an inch. The thermometer has averaged 49, the highest 
being 71 and the lowest 29.

Helena, Arkansas.—Rain has fallen slowly on four days of 
the week, the precipitation being one inch and twenty-two 
hundredths. The weather has been too warm and trees are 
budding. River is falling rapidly. The thermometer has 
averaged 47, ranging from 30 to 62.

Memphis, Tennessee.—We have had rain on five days of the 
week, the precipitation reaching twenty-five hundredths of 
an inch. The river is 3‘9 feet below the danger line, and 
falling. The thermometer has ranged from 28 to 67*1, aver
aging 48-7.

Mobile, Alabama.—We have had heavy rain on two days of 
the past week, the rainfall being forty-five hundredths of an 
inch. The thermometer has averaged 52, the highest being 
70 and the lowest 31.

Charleston, South Carolina.—It has rained on one day of 
the week to the extent of four hundredths of an inch. The 
thermometer has averaged 48, the highest being 61 and the 
lowest 32.

Montgomery, Alabama.—It has rained on one day of the 
week, the precipitation reaching sixteen hundredths of an 
inch, and the balance has been partly cloudy and warmer. 
The thermometer has averaged 55. ranging from 55 to 60.

Selma, Alabama.—Rain has fallen on two days of the past 
week to the extent of fourteen hundredths of an inch. The 
thermometer has ranged from 28 to 75, averaging 48.

Stateburg, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 43*2, ranging from 
23 to 66.

Greenwood, South Carolina.—Dry weather has prevailed all 
the week. Average thermometer 43, highest 54, lowest 33.

Wilson, North Carolina.—There has been no rain the past 
week. The thermometer has ranged from 16 to 58, averag
ing 40.

Madison, Florida.—There has been no rain the past week. 
Average thermometer 58, highest 78 and lowest 32.

Savannah, Georgia.—There has been no rain during the 
week. The thermometer has averaged 49, ranging from 28 
to 69.

Augusta, Georgia.—The weather has been dry all the week. 
Temperature lower. The thermometer has ranged from 21 to 
71, averaging 45.

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock February 10, 1898, and February 10, 1897.

Feb. 10, ’98. Feb. 10, ’97.
Feet. Feet.

New Orleans....... 14-6 8 2
Memphis.............. 311 11-2
Nashville............. 6 2 23-0
Shreveport.......... 5-7 5 3
Vicksburg............ 42-6 19-1

J u te  Butts B a g g in g , «fee.— There has been little or nothing 
doing in jute bagging during the week under review, but 
quotations are nominally unchanged at 4%c. for 1% lbs., 
5 l-16c. for 2 lbs. and 5^c. for 2*4 lbs. The market for jute 
butts has been dull. Quotations are '8 0 0 . for paper quality, 
l^ c .  for mixing and Vyi@t%c. for spinning cuttings, to 
arrive.
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I n d ia  Cotton  M ovem en t  from  a l l  P orts .—The receipts 

of cotton at Bombay and the shipments from all India ports 
fo r  the week ending Feb. 10, and for the>season from Sept. 1 
to Feb. 10 for three years have been as follows:

1897-98. 1896-87. 1895-96.
Receipts at—

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

Bombay.......... 48,000 407,000 49,000 571,000 63,000 908,000

Exports 
from—

For the Week. Since September 1.

Great
Britain.

Conti
nent. Total. Great

Britain.
Conti
nent. Total.

Bombay— 
1897-98.. 7,000 7,000 1,000 73,000 74,000

188,0001896-97.. 15,000 15,000 7,000 181,000
1895-96.. 5,000 9,000 14,000 24,000 252,000 276,OjO

Calcutta—
1897-98..
1896-97.. 1,000 1,000

2,000
4,000

9,000
19,000

11,000
23,000

1895-96.. 5,000 9,000 14,000
Madras—

1897-98.. 2,000 6,000 8,000
1896-97.. 9,000 17,000 26,000
1895-96.. 18,000 14,000 32,000

All others— 9,0001897-98.. 23,000 32,000
1896-97.. 13,000 40,000 53,000
1895-96.. 19,000 30,000 49,000

Total all—
1897-98.. 7,000 7,000 14,000 111,000 125,000
1896-97 16,000 16,000 33,000 257,000 290,000
1895-96.. 5,000 9,000 14,000 66.000 305,000 371,000
According to the foregoing Bombay appears to show a 

decrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a loss 
of 9,000 bales during the week, and since September 1 show 
a decrease of 165,000 bales.

A l e x a n d r ia  R eceipts and  Shipments o f  C otton .—  
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years.

Alexan iria, Eaypt, 
February 9. 1897-98. 1896-97. 189

1
co i 
c& 

;
to

Receipts (cantars*)....
This week..........
Since Sept. 1.............

165,000
5,259,000

145,000
4,739,000

130,000
4,575,000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool. . . . . . . .
To Contlnentt. . . . . . .

21,000 
i l ,000

236.000
229.000

10,000
16,000

238.000
201.000

10,000
13,000

256.000
206.000

Total Enrope.. . . . . 42,000 465.000 26,000 439,000 23,000 462,000
* A. cantar is 98 pounds.
t Of which to Américain 1897-98,29,598 bales; in 1896-97, 28,723 

bales; in 1895-96, 41,303 bales.
This statement shows that the receipts for the week ending 

Feb. 9 were 165,000 cantars and the shipments to all Europe 
42,000 bales.

Sea Island Cotton Movement.—W e have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb. 11) and since 
Sept, 1,1897, the stocks to-night, and the same items for the 
corresponding periods o f 1896-97, are as follows.

Receipts to Feb. 11.
1897-98. 1896-97. Stock,

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1898. 1897.

1,520
76

417
54,438

9,492
6,164

888
50

298
78,605
10,121
6,262

20,309
4,454
1,428

21,178
4,174
4,953

30,30

Charleston, & o .... . . . . . . .
Florida, &o____________

Total........................... 2,013 70,094 1,236 94,988 26,191
The exports for the week ending this evening reach a totsl 

of 3,416 bales, of which 1,914 bales were to Great.Britain, 767 
to France and 705 to Bremen, and the amount forwarded to 
Northern mills has been 2,460 bales. Below are the exports 
for the week and since September 1 in 1897-98 and 1896-97.

Exports
from—

Week Ending Feb. 11. Since Sept. 1, 1897. North’n Mit s.

Great
Brit’n.

Fr’nce
Ac. Total. Great

Brit’n.
Fr’nce

Ac. Total. Week. Sint 
Sept .1

Savannah... 705 705 10,152 3,234 13,388 1,943 17,272
CharPt’n,&o 1,944 1,944 4,220 4,220 IO» 1,214
Florida, &o. 1,725 1,725 417 5,964
New York.. 767 767 4,681 2,576 7,257 . . . . . . . . . . .
Boston........ 52 52 . . . . . . . . . . .
Balt., &c__ ........ ........ ........ ........ 200 200 ........ . . . . .

Total........ 1,944 1,472 3,416 20,830 6,010 26,840 2,460 24,450

Total 1896-7 93 167 260 31,614 7,840 39,454 1,223 28,201
A  considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead o f including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments o f Sea Island cotton for the week will be found 
under the head “ Shipping News,”  on a subsequent page.

Quotations Feb. l l  at Savannah, for Floridas, common*' 
9)^c.; medium tine, 10c.; choice, 13%c.

Charleston, Carolinas, medium fine, 15)£ to 163.; fine, 17c.; 
fully fine, 19 to 20o.; extra fine, 26 to 33o.

M an ch ester  M a r k e t .—Our report received by cable 
to-night from Manchester states that the market is stron g- 
for yarns and firm for shirtings, in consequence of LùerpooÉ 
news. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison.

1897-98. 1896-97.

32s Cop. 
Twist.

8*4 lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
TJplds

32s Cop. 
Twist.

81« lbs. Shirt
ings, common, 

to finest.
Ootfn
Mid.
Tfpldt

Jan. 7 
“  14 
“  21 
“  28 

Feb. 4 
«  11

A. A. 
5Hxe®6% 
511ib®6% 
5 8̂ ® 658 
5°g ® 6^  
5%® fi®8 
5% @6%

s. d. s. d. 
4 0^®6 8 
4 0*a®6 8 
4 1 « 6  8 
4 1 9 6  7^  
4 1 9 6  7% 
4 l*a®6 8*a

A.
3*4
373233,a

l?2
3H32

A. A.
6*fi »738 
61« »730 
638 ®7*4 
6*4 ®7*8 
6*4 ®7*s 
61« » 7

s. d. a. d. 
4 1*396 7*3 
4 1*396 7*3 
4 1 » 6  7 
4 1 » 6  7 
4 1 » 6  7 
4 0*396 6

A.
4
ÎÎ82
35I32
3318a
387S2.

Eu r o pe a n  Cotton  Consum ption  to  F e b r u a r y  1.—  We* 
have received to-day (Friday) by cable Mr. Ellison’s figures, 
brought down to February 1. We have also received the 
revised totals for last year and give them for comparison. 
The spinners’ takings in actua l bales and pounds have b een 
as follows:

October 1 to February 1. Great Britain. Continent. Total.

For 18 97 -9 8 . 
Takings by spinners. ..balas 
Average weight of bales.lbs 
Takings in pounds................

F o r  1 8 9 6 -9 7 . 
Takings by spinners..-bales 
Average weight of bales.lbs. 
Takings in pounds.................

1,240,000
507

628,680,000

1,205,000
503

615.452.000

1,713,000
497

851,361,000

1,561,000
487

2,953,000 
501-2 

1,480,041,000

2,766,00» 
497*4

760,255,000 1,375,707,00»
According to the above, the average weight of the delivene s 

in Great Britain is 507 pounds per bale this season, against 
508 pounds during the same time last season. The Contineaca 1 
deliveries average 497 pounds, against 4S7 pounds last year, 
and for the whole of Eurooe the deliveries average 501*2 
pounds per bale against 497*4 pounds last season. Our 
dispatch also gives the full movement for this year and la> t 
year in bales of 500 pounds. ____ •

Oct. 1 to Feb. 1. 
Bales o f  500 lbs. each, 

000s omitted.

1897-98. 1896-97.

Great
Britain.

Conti
nent.

Total. Great
Britain.

Conti
nent.

Total.

Spinners’ stock O ctl. 31, '256, 287, 2 1 , 277, 301,
Takings in October... 245, 239, .484. 249, 240, 489,.

Total supply........ 276, 495, 771, 273, 517, 790,
Cjnsump. Oct., 4 wks. 256, 336, 592, 256, 328, 584,
Spinners’ stock Nov. 1 20, 153, 179, 17, 189, 206 r
Takings In November. 318, 377, 695, 300, 407, 707,

Total supply........ 338, 536, 874, 317, 596, 913 „
Cjnsump. Nov., 4 wks. 256, 336, 592, 256, 328, 584,
Spinners’ stock Deo. 1 82, 200, 282, 61, 268, 329,
Takings in December. 372, 584, 956, 381, 513, 894,

Total supply........ 454, 784, 1,238, 412, 781, 1,223,
Oonsump. Deo., 5 wks. 320, 420, 740, 320, 410, 730,
Spinners’ stock Jan. 1 134, 364, 498, 122, 371, 493,.
Takings in January.. 322, 503, 825. 301, 3 30, 631,

Total supply........ 456, 867, 1,323, 423, 731, 1,154,
Oonsump. Jan., 4 wks. 256, 333, 594, 256, 328, 584,
Spinners’ stock Feb. 1 200, 529, 729, 167, 403, 5 7 »

The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years.______

Oct. 1 to Feb. 1. 
Bales of 500 lbs. each, 

000s omitted.

1897-98. 1896-37.
Great

Britatri
Conti
nent. Total. Great

Britain
Conti
nent. Total.

Spinners’ stock Oot. 1 
Cakinga to Feb. 1.......
Supply.........................
3 oE sn m pt’D ,1 7  week*
Spinners’ stock Feb. 1

31,
1,257,
1,288,
1,088,

256,
1,703

287,
2,960

24.
1,231,

277
1,520

301*
2,751*.

1,959,
1,430,

3,247,
2,518

1,255,
1,083,

1,797
1,394

3,052*
2,482,

200 529, 729. 167 423, 570,

Weekly Consumption, 
00s omitted.

In October...............
In November.........
In December..........
In January............

64.0
64.0
64.0
64.0

84.0
84.0
84.0
84.0

148.0
148.0
148.0
148.0

64.0
64.0
64.0
64.0

82,0
82,0
82,0
82.0

146.0
146.0
146.0
146.0

The foregoing shows that the weekly consumption is now  
148,000 bales of 500 pounds each, against 146,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 231,000 bales during the month, and are now 159,000 
kales more than at the same date last season.
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OOMPAB ATI VE PORT RECEIPTS AMT* DAILY CROP MOVEMENT*

Monthly Fear Beginning September 1.
Receipts. 1897. 1896. 1895. 1894. 1893. 1892.
Sept’mb’r 786,702 912.486 383,886 518,762 377,408 405,355
October 1,424,907 1,468,516 1,202,460 1,622,664 1,311,279 1,135,478
Novemb’r 1,776,907 1,286,251 912,759 1,607,662 1,272,776 1,125,855
Decem br 1,584,948 1,256,000 987,899 1,497,560 1,239,738 930,029
January 1,114,873 635,878 548,118 938,197 687,028 436,457

Total.. 6,688,337 5,559,131 4,035,122 6,184,845 4,888,219 4,033,169
P’oent’ge of tot.port

receipts Jan. 31.. 81"55_ 7535 78 46 81*70 78*70
This statement shows that up to January 81 the receipts 

at the ports this year were 1,129,21)6 bales more than in b69-97 
and 2,658,215 bales greater than in 1895*96. By adding to 
the totals to Jan. 31 «tie daily receipts since that time we 
«hall be able go reacn an exact com parison of the movement 
for the different years.

1897-98. 1896-97. 1895-96. 1894-95. 1893-94. 1892-93.
Tot.Jn.31 6,688,337 5,559,131 4,035,122 6,184,845 4,888,219 4,033,169
Feb. 1 .... 25,992 18,192 15,242 33,520 8,55» 11,778

a 2 .... 37,701 21,794 S. 22,797 17,014 12,636
a 8 .... 25,853 11,222 22,277 S. 14,247 10,188
“ 4.... 33,104 15,662 23,198 31,435 8. 11,759fi 5 .... 24,250 15,656 14,584 27,865 24,316 8.41 6 ... . S. 14,171 15.781 21,983 18,665 15,960If 7 .... 34,098 S. 22,507 13,192 5,368 17,747
44 8 .. . . 35.072 26,964 16,501 37,826 13,403 11,846
44 9 .. . . 25,486 20,912 S. 16,511 24,561 12,049
¥ 10 .... 26,431 17,750 20,313 S. 12,100 11,802
44 11 .... 55,529 35,662 23,369 24,904 8. 9,650
T otal. . 7,011,853 5,757,122 4,208,894 6,414,878 5,026,452 4,158,584

P'oent’ge of tot. port
receipts Feb. 11.. 84-46 7803 81-39 8400 8115
A v e r a g e s  o f  Te m pe r a tu r e  and  R a in f a l l .—A s of interes 

in connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 
o f  thermometer and rainfall in September, October, Novem
ber aDd December, for six years, 1892 to 1897-98, inclusive:

lhermomete*
Averages.

September. October. November. December.
A
9 § O»

i f
Ol **$ ¿i ? Ol

tel 3 tel -*$ ftl §
N. CAR’LIN A 

1897 95-4 43-0 71-fl 86-2 41-0 02-9 75-2 27-2 62.1 08-4 21-8 42-0lb 06 (good) 94-4 44-4 71-5 77.» 34-8 58.1 70-4 30-n 538 00-2 10-0 40'61895(good) 95> 50-6 74> 79-0 83-0 50-0 70-8 27-0 510 03-0 18-4 42*91801 (full). 91-6 64-4 72*5 84-2 80-2 60-8 73-8 23 2 48 2 70-3 lOv 43*1lbOS(good) 90'0 45-0 70-3 82-0 32-2 59-0 74-0 20-0 48 7 70-4 21-8 44-11892(good) 85-6 48-0 09-0 82*0 32-4 88-0 77-2 20-2 48*2 70-7 11-0 40*0
8, Ca b ’l in a

1897 95-0 48-0 72-0 88-2 45-0 06-9 78-0 81-7 55-' 72-0 28-4 48*41896 (good) 98 7 49-0 76-5 83-8 88-3 03-2 81-0 36-8 01-2 69-0 202 43*81895(good) 9S-7 62-0 77-2 80-4 40-0 01-0 77-2 85-4 52 2 71-0 2141894 (full).. 9V8 50-.*> 75-5 87-2 40-3 04-1 769 20-5 52-9 74-2 a-e 48 01898 (good) 91-8 53-7 74-s 84-0 34-3 64-8 77-3 24’8 53-0 73-0 25-9 40*01892 (good) 87-6 553 72-3 83-4 85*5 04-3 80-8 25*3 552 730 18-8 47 0
Ge o r g ia .

1897.......... 95-0 47-3 74-4 88*7 47-7 07-4 78-8 34-3 56-7 72-0 30-7 49*21896 (good) 98-4 47-7 70-6 83-0 41-7 04-1 8 • 8H-7 59-7 70-7 23-0 46*41895 (good) 94-8 52-5 78-0 87-8 41-0 63*7 81-3 30-8 60-1 73-0 21- 47*91894 (full).. 92-.- 58-5 70-4 87-0 42-0 05-8 750 20-» 53-5 73-0 8*6 40*81898 (good) 
1892 (good)

93-5 57-7 70-0 85-8 38-0 05.9 78-0 27V 55-0 72-0 250 50 088-8 55-8 72-8 83*7 87-0 04-8 82-0 28*4 640 09-5 20-5 46-0
Fl o r id a .

90-51897.......... 63-5 70-9 87-0 54-8 72-5 82-0 49> 07-2 80-0 39-3 60*01896 (good) 93-3 63-7 79 9 80 0 52-3 71-0 84-3 60-0 69-4 77-5 860 57 71895 (good) 91-8 04-3 78-3 87-8 50-3 70-4 82-7 35-7 01-9 77-7 28*71894 (full).. 
1893 (good)

9.1*8 040 78-9 87-0 53-3 71-9 81-0 353 02-9 79-5 15-892 0 03-4 78-6 87 8 50-7J 71-0 821 303 0< 4 78-3 35-2 60*21893 (good; 90 5 00 0 77-3 86 3 48-0 70-1 83-5 30-8 00-0 80-4 30-8 eo
A l a b a m a .

1897.......... 96-4 49-2 76-4 91-0 42-8 68-0 79-2 30-0 56-7 73-0 27-0 50*21896 (good' 96"r 47*2 70V 8o-4 89-4 04-8 82-b 87-0 58-0 74-4 24 01895 (good) 9i-6 47-4 79-' 87-4 40-2 04-0 77-b 24-0 55-4 71*2 20» 47 01894 (full).. 
1898 (good'

91-5 50-0 75-0 87*5 40-3 64-5 77-0 2 v7 534 7.-0 10-095-Ö 01-0 77*6 87-0 38-5 0rt-5 77-6 29-6 Ò0-8 71-0 23-4 50*31892 (good) 88-0 50-5 71-9 80 0 37-0 00-fc 79-4 30-0 54-3 75-2 10-2 48-Ò
L o u is ia n a .

98-61897____ 50-8 77'4 92-3 48-8 72-1 82-5 34-8 59.5 760 25 5 51*11896 (good) 95-0 40-8 75 6 90-3 40-3 072 86 0 30-7 «ira 78-8 28*0 5 *81895 (good; 97-0 49-8 78-0 89-3 43-a 04-0 80-* 31-8 67-0 74-u 27- 56 01894 (full). 93-8 54-0 76-4 89-8 40-3 00-7 80-8 32-0 57-9 81*3 14-0 52*81893 (good) 9< *4 57-4 78-6 08-3 44-0 07-0 80-8 33-0 56 7 78-3 293 56*21892 (good) 91-8 55-0 74*S¿ 90*0 38-8 7o-9 81-9 33-4 58-5 795 21V 51-7
Mis sis sip p i 97 61897........... 45-8 77-0 95-4 41-0 09-3 83-8 262 57-2 70*7 22-0 47*21898 (good' 1000 39-5 70-5 83-8 38-8 04-8 84*7 236 584 77-3 23-1 49*11895 (good 98*8 43h 79-0 9;-3 31-8 01-1 80-7 20-7 54-5 75-8 20- 49*11894 (full).. 9<-6 55-3 74-7 89 3 30-3 62-9 782 28-7 51-9 78-4 9-3 48*41893 (good) 95-7 62-3 74-5 89-1 84-0 63- 80-8 25 7 52-7 77-3 22-1 50-51892 (good) Bl-7 50-Ò 72-0 89-8 31-4 00-1 79-8 27-0 510 77-3 13-3 44-5
A r k a n s a s . 

1897........ 97-0 42-s 74-9 91-2 37 2 08-0 790 24-8 51-5 71-8 19-3 40-41896 (good) 98-6 39-0 72-5 85"5 85 0 04-8 70-4 l« v 51-3 71-0 18-8 44*71895 (goo* ) 90 8 39 0 78-6 83-3 33-8 59-7 7ö-0 24*9 50-9 «8-4 17-4 48-11894 (full).. 94- 4Y-4 72-6 bb-2 31-2 01-7 70-0 22-0 46-7 71-8 4-0 43-0:1898(good> 96-0 42-8 72-0 87-2 33-8 59-8 76-4 22-1 48-0 70-8 17-8 44-01892 (good; 90’S 51-0 71-7 87-0 36-4 05-2 74-8 88-7 51-5 72-0 12-2 42‘4
T en nessee .

1897........ 90-7 46 < 74-7 9O-.0 390 05-9 76-7 25-0 51-3 70-7 20-3 43*1
1896 (good) 97-7 41-7 71-8 81-7 30-7 59 3 75-7 18-7 51-0 69-7 20-5 44*6
1895 (good 94-5 430 72-8 80-0 34-0 58-0 74-7 24-9 50-0 08-0 10-7 42-61894 (full).. «10 4*-U 73-1 84-3 34-8 00-2 74-8 17-0 45-6 07-Ò 3-0 41-8
1893 (good) 92-3 45-5 70-4 83-8 28 8 58-0 72-9 19 i 46 3 08-7 18-5 42*0
1592 (good) 87-4 47-1 69‘4 83-8 29-8 01-1 74-0 19-7 40-7 71-0 10-0 38-5

T e x a s .
72-01897... . . . . 95-8 51*3 77 3 92-7 44-4 85-0 32-3 59 2 75-7 21-7 47-5

1896 (good) 
1895 (good 
1894 (full)..

99-4 47-0 788 88-3 47 8 00-7 829 30 1 60-3 70-9 26-0 52-7
«7-4 58-4 80-9 88-7 45-2 06-0 78-9 28-0 65-0 75-1 20-8 50-9
»4-5 67-8 77-7 92-0 40-8 70-9 84-2 28-4 58-9 79-1 12-7 3-7

1893 (good) 100*7
93‘6

0-0 79-7 94‘4 41-6 69-3 85-5 81-1 57-0 79-1 20 8 55-41892 good) 56-8 70*1 90-8 39 9 09-0 82 0 33-0 59-8 79-9 19-0 60-
BP* The words “ full”  and “ good”  following the years given above 

mean simply that the aggregate crop for the year named was full or 
good.

The rainfall averages are as follows :

September. October. November. December.
Rainfall Average». Rain

fall.
Dayt 
rain.

Rain-
faU.

Days
rain.

Rain
fall.

Dayt 
rain. Rain

fall. Days
rain.

N’r t h  Ca r o l in a . 
1897....................... 1-80 5 2-91 8 2-04 6 8-18 111896 (good)......... 4-90 8 1-90 0 3-55 7 2*62 71895 (good).......... 1-58 5 l-t-4 3 2-38 9 2-06 81894 (full)........... 5-29 11 5-97 8 1-57 e 2-84 91893 (good).......... 5-20 9 6-05 7 2-57 9 3-26 81892 (good).......... 3-74 7 0-58 3 2-42 8 208 9

So u th  Ca r o l in a . 
1897 . . .  ................ 2-53 4 4*13 5 1-85 6 2*29 91890 (good)...... .. 1-89 6 1-19 5 8-80 7 3*34 71895 (good).......... 2-01 4 1-20 3 2-41 9 3-81 81894 (full)............. 0-75 7 4-4S 0 1-90 6 2 66 71893 (good).......... 5-14 9 4‘40 8 1-83 6 8*15 71893 (good).......... 4-82 8 0*44 3 1-98 8 2*55 9

Qe o r g ia .
1897 ...................... 3*44 6 8-78 6 1-34 6 2"41 111896 (good).......... 1-72 5 0-89 5 4-02 9 3*84 61896 (good)......... 1-53 5 1-17 4 2-09 0 3-29 91894 (full;........... 5-22 8 4-29 5 1-57 5 3*27 71893(good).......... 3-98 7 3 38 3 1-75 5 2*61 61-92 (good).......... 5-02 7 0-48 2 2-64 7 3-80 8Florida.,
1897 ....................... 12-20 16 5-82 10 8-4« 5 3*64 81890 (good).......... 5-04 14 3-53 8 4-88 10 309 81895(good)........... 5-90 14 2-83 6 8-37 9 1-54 41894 (ful) ............. 16-12 17 4-78 8 2-32 7 1-33 41893 (good)........... 0-00 11 4-02 8 2-48 8 3-88 71892 (good)........... 10-19 21 8-11 8 0-99 6 3-73 9

Al a b a m a .
1897 ....................... 1-13 4 1-48 5 1-74 0 5-11 101890 (good)........... 1-99 5 2-19 5 4-52 8 2-23 51895 (g*>od)........... 1-41 0 2-42 5 1-20 4 4-13 01894 (full)............. 2-7 L 9 8-43 4 0-02 4 4*42 01893 (good)........... 7-01 9 4-88 5 8-10 8 2-88 81892 (good)........... 258 6 1 33 8 3-24 7 5-10 10

Lo u is ia n a .
1897 ....................... 1-77 6 3-93 7 2-79 5 i 5-90 101890 (good)........... 3*45 8 707 8 3-00 8 1-75 51895 good)......... 2-10 8 8*32 3 4-20 6 ! 3-76 81894 ull)............. 2*b4 7 1*80 3 1-89 4 1 2-58 81893 (good)........... 2-20 0 2"5l 3 6-01 0 1-94 171892 (good;........... 2-74 5 1 34 1 4-03 7 503 7

Mis s is s ip p i .
1897....................... 0-24 2 1-00 4 2-18 4 12-00 141890 (good)........... 1-80 4 3 52 5 4-17 0 1-01 31895 (good)........... 0-87 3 1-90 3 2-48 4 4-77 0
1894 full)............. 3 36 6 0-84 2 0-90 8 4-21 71893 good)........... 440 6 0-79 2 4-»8 0 3‘98 61892 good),.......... 1-70 8 0-50 2 3-03 8 5*92 9

ARKANSAS.
1897 ...................... 0-83 2 2-31 4 3-31 B 8*01 10
1890 (good). . . . . . . 3-33 7 2-77 7 308 8 0-77 4
1895 (good)........... 2-00 5 1-66 6 4-78 8 3-18 »
1894 (full)............. 2-30 7 2-09 3 1-85 3 3-46 91893 good)........... 4-94 8 1-55 4 3-70 5 2-05 7
1892 good)........... 2-00 2 3-32 0 5-43 10 8-30 a

Ten nessee .
1897...................... 0-08 1 0-84 3 3-80 8 6-15 13
1890 (good)........... 8-19 6 1-44 5 6-03 7 1-32 4
1895 (good)........... 4-18 5 195 5 8-40 7 4-87 10
1894 (full) ........... 2 82 0 0-39 3 1-20 3 3-34 8
1893 (good)........... 0-21 3 2-04 4 2*95 5 3-83 7
1892 (good)........... 3-29 0 0-37 2 4-90 10 7-08 10

TEX4S.
1887....................... 2-02 8 3-54 0 0-93 4 8-75 11
1890 (good)........ . 4-81 7 6 05 9 1-90 7 2-21 5
1895 (go >d)........... 1-74 6 a-*7 5 8-89 9 2*79 6
1894 dull)............. 3-22 7 o-78 3 0-98 2 1-05 0
1893 (good)...........
1893 (good) . ..

1-54 2 0-3n 1 4-19 7 P it 4
0-91 3 4-10 8 8-00 7 528 0

fe#“ fhe words “ full ”  and “ good,”  above iumu cuae a« aggregata 
or >r> for the vear was full or good.

The E x po r ts  o f  C otton  from New York this week and 
since Sept. 1, 1897, have been as follows:___________________

Exported to—
Week Ending- Total 

since 
Sept. 1.

Same 
perii d 

previous 
year.

Jan. I Jan. 
Ml. j 28.

Feb.
4.

Feb.
11

Liverpool.................. 3,706 10,013 1,779 15 827 137,450 144,709
Other British ports.. 3,306 2.2S9 2,356 2,583 44,k33 63,876

Tot. to Gt. Brit ’n. 7,012 12,302 4,135 18,410 181,588 208,585
Havre.................... 3,448! 987 345 2,973 32,918 18,578
Other Frenoh ports.. 518, 80 100 ........ 2,298 .........

Total French___ 3,966 1,067 445 2,973 35,216 18,578
Bremen....................... 1,296 1,959 1,371 2,615 45,423 28,271

1,064| 572 1,206 13,833 8,290
Other ports............... 1,299| 1,198 1,186 493 17Í265 19,122

Tot. to No.Eubope 3.659 3,729 3,763 3,108 76,521 55,683
Spain, Italy, &o........ 4,249 1,012 1,085 3,266 41,613 57,235

........ ! 3,214 3,160 15,179 541
Total Spain, &o .. 4,249 4,226 4,245 3,266 56,792 57,776

Grand Total. . . . 18,886 21,324 12,588 27,757 350,117 340,622

T h e  Fo l l o w in g  a b e  t h e  c r o s s  r e c e ip t s  o f  C o tto n  a t 
New 'fork, Boston, Philadelphia and Baltim ore for  the past 
week, tnd since September 1, 1897.

Receipt*
from —

New Fo r k . BOSTON. Philadelph ’a Baltimore.
This
w eek .

Sine«
S e p t . i .

This
w eek .

Sines 
Sept. 1.

This
w eek .

Since 
S ep t . 1.

This
w eek .

Sine« 
Sept. l.

N, Orleans... 13.480 222,961 ...... ,W,M
Texas........
iavann’h &c

8,419
10,410

228,858
238,785 3,220

32,393
71,879 ..........

740 35,084
Mobile ...... ....... .......... .......... ... . ...
Florida....... 808 4,553 ........ ........ .....
So. Carolina 
No. Carolina

757
469

40,913
10,408

507 70,981 ........

Virginia.... 913 04,453 500 89,410 688 ‘ 7,000 109,889
North, ports 3,814 8,593 119,481 0,707
Tenn., h e .. . 2,903 00,988 3,484 138,104 2,099 52,424 4,481 50,111
Foreign...... 54 5,889 522 21,693 ..... ■ .......

Total...... 87,720 987,052 10,895 543,501 2,099 69,779 12,230 195,084
Last year.... 16.223 703,090 12,900 423,673 999 40,251 2,928 185,581
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Sh ip pin g  N e w s .—As shown on a previous page, the 

exports of cotton from the United States the past week have 
reached 177,328 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
New  Y ork—To Liverpool, per steamers Aurania, 1,803___

Georgie, 12,928__Michigan, 1,096.........................................  l ' :,827
To Hull, per steamers Castello, 2,102___Gallego, 481..........  2,583
To Havre, per steamers Frey, 1,305 upland and 385 Sea

Island___La Bretagne, 901 upland and 382 8ea Island... 2,973
To Bremen, per steamers Havel, 200___Stuttgart, 2,415... 2,615
To Antwerp, per steamer Kensington, 493.............................  493
To Genoa, per steamers Kaiser Wilhelm II., 93___Tartar

Prince, 6............................   ......................................................  99
To Naples, per steamers Kaiser Wilhelm II., 948___Tartar

Prince, 913......................... ........................................................ 1,861
To Venice, per steamer Powhatan, 785.................................... 785
To Trieste, per steamer Powhatan, 521....................................  521

New  Orleans—To Liverpool—Feb. 9—Steamer Floridian, 4,204
___Feb. 10—Steamers Electrician, 6,100; West Indian,
6,000...................................   16,304

To Belfast—Feb. 10—Steamer Torr Head, 6,300.................... 6,300
To Havre—Feb. 9—Steamer Pedro, 5 .000 .................... . 5,000
To Bremen—Feb. 4—Steamer Silverton, 6,840___Feb. 7 —

Steamer York, 5,860.................................................................  12,700
To Barcelona—Feb. 9—Steamer Cadiz, 4,925.......................... 4,92 i

Galveston—To Liverpool—Feb. 7—Steamer Riojana, 13,007.. 13,007
To Hull—Feb. 8 Steamer Cistanos, 991...................... 991
To Manchester—Feb. 9—Steamer Hannah M. Bell, 2,229... 2,228
To Hamburg—Feb. 9—Steamer Dargai, 420........................ 420
To Antwerp—Feb. 3—Steamer Ooniscliffe, 1,347.................  1,347
To Vera Cruz—Feb. 4—Steamer Helios, 550...........................  550

Texas City, &c.—To Mexico, per railroad, 426...........................  426
Mobile—To Liverpool—Feb. 8—Steamer Unionist, 4,338.......... 4,338

To Bremen—Feb. 5—Steamer Blaammanden, 7,460................ 7,460
Pensacola—To Liverpool—Feb. 5—Steamer Leonora, 5 ,127....

Feb. 10—Steamer Orpington, 1,592.........................................  6,719
Savannah—To Bremen—Feb. 5—Steamer Essen. 4,238 upland

and 300 Sea Island___Feb. 9—Steamer Eskdale, 8,460
upland and 405 Sea Island............................. ...................... . 13,403

To Hamburg—Feb. 5—Steamer Essen, 1,046......................... 1,016
Brunswick—To Liverpool - Feb. 5—Steamer St. Irene, 7,900.. 7,900
Charleston—To Manchester—Feb. 11—Steamer Castleventry, .

3,629 upland and 1,934 Sea Island......................................  5,563
To Bremen—Feb. 10—Steamer Coquet, 6,542......................... 6,542

Poet Royal—To Liverpool—Feb. 9—Steamer Endeavour, 3,641
upland and 10 Sea Island........................................................ 3,651

Wilmington—To Bremen—Feb. 8—Steamer Lucina, 8,172....... 8,172
Norfolk—To Hamburg—Feb. 4—Steamer Egremont Castle, 83

___Feb. 7—Steamer Southery, 700.........................................  783
Newport News—To Liverpool—Feb. 7—Steamer Kanawha,

200.........................................................  ...................................  200
Boston— Liverpool—Feb. 2—Steamer Armenian, 9,520 

Feb. 4—Steamer Catalonia, 1,625.......Feb. 5—Steamer
Norseman, 1,268 Feb. 8—Steamers Cambroman, 465;
Lancastrian, 254........................................................................ 13,132

To Yarmouth—Feb. 1—Steamer Boston, 300..........................  300
Baltimore—To Bremen—Feb. 9—Steamer Dresden, 1,808....... 1,808

To Hamburg—Feb. 5—steamer Strathnevis, 625.................... 625
Philadelphia—To Liverpool—Feb. 4—Steamer Pennland, 681 681

To Antwerp—Feb. 9—Steamer Switzerland, 100...................  100
Tacoma—To Japan—Jan. 31—Steamer Braemer, 2,950.............  2.950

Jan. 21.
Sales of the week..........bales.

Of which exporters took ... 
Of which speculators took. 

8a es American................ ......

62,000
3.000 
1,500

55.000
6.000

74.000 
1,008,000

885.000
121.000
105.000
292.000
299.000

Total stock—Estimated..........
Of whioh American—Estm’d 

Total Import of the week. ... 
Of whioh American.............
Of whioh American.............

Jan. 28.
57.000

1,000
800

52.000
8,000

75.000 
1,014,000 1

890.000
90.000
74.000

337.000
335.000

Feb. 4. Feb. 1 4 .

65.000 
2,600 
1,400

60.000 
10,000 
75,000

,050,000
928.000
121.000
113.000
299.000
297.000

81,000
5,600
2,100

71.000 
5,000

80.000
1.140.000
1.015.000

175.000
156.000
258.000
256.000

The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 11 and the daily closing 
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, ) 
1:45 p. M.C

Harden’g tendency.
Goodbusinessdoing. Aetive.

Goodbusinessdoing.
Firm. Easter.

Mid. Upl’ds. 37S8 374 3*10 3*16 33a 31I33
8,000

500
14.000 12,000

1,000
14,000

1,000
12,000

1,000
12,000

1,000Spec. & exp. 1,000
Futures. 
Market, Ì 

1:45 P. M. S Steady. Steady at partially 1-04 adv. Steady.
Steady at partially 1-64 adr.

Firm at 6-64 ad
vance.

Easy at 1-64 as 2-64 
decline.

Market, ) 
4. P. M. $ Firm. •

Barelysteady. Irregular. Steady. Firm. Quiet.

The prices of futures at Liverpool for eaoh day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated.

I3F* The prices are given in pence and 64 tha. Thus: 3 63 mean A 
3 63-64<#., and 4 01 means 4 1-64(2.

Feb. 5 to 
Feb. 11.

Sut. M o n . T o e s . W e d . T h u r s . F r i .
1213
P.M .

1
P.M .

1:45 
P. M.

4
P.M .

1:45
P.M .

4
P.M .

1:45 
P. M.

4
P.M.

1:45
P.M .

4
P.M .

1:45
P.M .

4
P.M

d. d. d. d. d. d. d. d. d. d. d. d.
February.. . 3 11 3 11 3 13 3 15 3 17 3 15 3 15 3 15 3 21 3 21 3 18 3 1 9
Feb.-Moh__ 3 11 3 11 3 13 3 15 3 17 3 15 3 15 3 15 3 21 3 21 318 3 19
Moh.-April . 3 12 3 12 3 14 3 15 3 17 3 15 3 16 3 15 321 3 21 318 319
Aprtl-May... 3 12 3 12 3 14 3 15 3 18 3 16 3 16 3 16 321 3 21 3 19 3 19
May-June... 3 13 3 13 3 15 3 16 3 19 3 16 3 17 3 17 3 22 3 23 3 19 3 20
June-July... 3 14 3 14 3 16 3 17 3 1» 3 17 3 17 3 17 3 23 3 23 3 20 3 20
July-Aug... 3 15 3 15 3 17 3 I 7 3 20 3 18 3 18 3 18 3 23 3 23 3 20 3 21
Aug.-Sept... 3 15 3 15 3 17 3 18 3 20 3 18 i 18 3 18 3 23 3 24 3 21 3 21
Sept.-Oct.... 3 16 3 16 3 18 3 18 3 21 3 18 3 19 3 18 3 24 3 24 3 21 3 21
Oot.-Nov___ 3 16 3 16 3 18 3 19 3 21 3 18 3 19 3 19 3 24 3 24 3 21 3 22
Nov-.Deo.. . 3 17 3 17 3 19 3 19 3 22 3 19 3 20 3 19 3 24 3 25 3 22 3 22

Total............................................................................................... 177,328
The particulars of the foregoing shipments, arranged in 

our usual form, are as follows.
Or eat French Ger- ^  Oth. W'rope—» 
Brit’n. ports, many. North. South.

New York. 18,410 2,973 2,615 
N. Orleans. 22,604 5,100 12,700
G’lv’ t’n, Ac 16,226 ......... 420
Mobile....... 4,338 ......... 7,460
Pensacola. 6,719 .....................
Savannah..............................14,449
Brunswick 7,900 .....................
Charleston 5,563 ......... 6,542
Port Royal 3,651 .....................
Wilmingt’n ......... 8,172
N orfolk...............................  783
N’p’t NewB 200 .....................
Boston___ 13,132 ....................
Baltimore...........................  2,433
Philadelp'a 681 .....................
Tacom a............................................

493 3,266
........  4,925
1,347 ........

Mexico,
Ac. Japan.

976 '.

*300

.*.*.*.’ .*.* 2^950

Total. 
27,757 
45,229 
18,969 
11,798 

6,719 
14.44» 

7,900 
12,105 

3,651 
8,172 

783 
200 

13,432 
2,433 

781 
2,950

T ota l.... 99,424 7,973 55,574 1,840 8,191 1,276 2,950 177,328
To Japan since September 1 shipments have been 71,123 

bales from Pacific Coast, 7,1G0 bales from Pensacola and 
14,041 bales from New York.

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.
Sa m a r a , steamer (Br.), from New Orleans, Feb. 6, for Bremen, with 

7,900 bales of cotton, when 30 miles down the river was discov
ered to be on fire in hatches Nos. 1 and 2, in which were 2,000 
bales of cotton. The vessel returned to the city and the fire was 
subdued. The extent of the loss cannot be ascertained until the 
damaged cargo is taken out.

Cotton freights at New York the past week have been 
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool,asked d. 7« 7« 78 78 78 78
Havre................ .0. 30932 t 309321 309321 309321 309321 30932*
Bremen............ d. 35t 351 S51 351 351 351
Hamburg......... d. 30t 301 301 301 301 30t
Amsterdam....... -C. 82t 321 321 321 32 321
Reval, v. Hamb. d. 481 481 481 49t 481 48,

Do v. Hull... d. 42t 421 421 421 42) 421
Rotterdam........ d. 321 321 321 321 321 321
Genoa............... d. 40t 401 401 401 401 401
Trieste................ d. 1364 1864 13 64 ls«4 ls64 l S6t
Antwerp........... d. 7« 7« 78 78 78 78
Ghent,v.Antw’p.d. *39 *39 eS2 *32 *32 *39

t Cents net per 100 lbs.
L iv e r p o o l .— By cable from Liverpool we have the follow - 

ng statement of the week’s sales, stocks, &c., at that port,

B R E A D S T U F F S .
F r id a y , February 11,1898.

There has been a fair volume of business transacted in the 
market for wheat flour. The home trade has been a buyer, 
particularly of spring patents and has paid steady prices. 
There has also been a limited call from the export trade for 
supplies and the purchases made have been at full values. 
City mills have been in moderately active demand at un
changed prices. Rye flour has been in fairly brisk demand at 
full values. Buckwheat flour has had only a limited sale, 
but prices have been unchanged and steady. Corn meal has 
been in fairly active demand and firm.

Speculative dealings in the market for wheat futures had 
been only moderately active, but the undertone has been 
fairly firm and prices have advanced slightly. Early in the 
week there was a dull market, and in the absence of support 
from bull operators, and under quiet and easier foreign ad
vices, together with a full movement of the orop in the 
Northwest, prices weakened slightly. Tuesday, however 
there was a fairly sharp advance in prices for the distant de
liveries, an active export demand and less favorable weather 
conditions at the West being the strengthening features. 
Wednesday there was a higher market early in the 
day in response to stronger foreign advices andi 
a continued good export demand. Subsequently, 
however, under realizing sales, all of the early improvement 
was lost. Thursday prices advanced slightly on reports of a 
large business transacted at the West for export. To-day 
there was a fairly active and higher market on a moderate 
demand from shorts to cover contracts, stimulated by the 
stronger foreign advices. Business in the spot market has 
been active the past week as exporters have been buyers. The 
close was firm with sales here and at outports 250,000 bushels, 
including No. 2 red winter at 104J£ f. o. b. afloat and No. 2 
Chicago spring at about 103J  ̂f. o. b. afloat.

D AILY CLOSING PRICES OF NO. 2  RED WINTER WHEAT.
Sat. Mon. Tuts. Wed. Thurs. Fri. 

February delivery......c . 10274 101,J8 101% 101 °s 102 1027g
March d e livery .........c . 102 1013s IOII4 101*8 102 1 0 2 7 b
May delivery.. . . . . . . . ...o . 9674 ■> 957s 97x4 9774 97*8 981«
July delivery. . . . . . . . . . .0 .  88% 8838 89% 897a 89% 903s

There has been slightly increased activity to the specula
tion in the market for Indian corn futures, and there has
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%een a stronger turn to prices. The export demand has con- 
'tinued active, and this, together with an expected decreased 
^movement of the crop as a result of the wet weather in the 
Southwest, and sympathy with the improvement in the 
wheat and provisions markets, have been the strengthening 
factors. Advices from the West have reported fair buying 
»by leading operators. To-day the market was firmer, m 
•sympathy with the advance in wheat. The spot market has 
been active, as exporters have been free buyers. The sales 
to-day here and at outports were 200,000 bushels, including 
No. 2 mixed at 37^c f.o.b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tut». Wed. Thurs. Fri.

dfebruary delivery.......c.......... 345s 34% 34̂ 8 35*8May delivery.............. .c. 34% 34 34% 34% |4% 34 s
-July delivery...............c. 35 34% 35*8 35*8 353a 35%

Oats for future delivery have been quiet, but prices have 
gradually advanced in sympathy with the West, where 
prominent operators have been fair buyers. The upward 
"turn to values for other grains, an expected decreased move
ment of the crop and a good cash trade, largely for export, also 
¡have had a strengthening influence. To-day the market was 
firmer but quiet. The spot market closed firm but quiet, 
no export business being reported. No. 2 mixed in elevator 
was quoted at 303*2c. an^ No. 2 white at 32 @ 32^c.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mov. Tu°.r. Wed. Thurt. Fri.

May delivery...............o. 29% 29% 29% 29% 29°s 303s
Rye and barley have been in small supply and ss there has 

been a moderate export demand, prices hav§ been firm.
The following are closing quotations:

PLOTTR.
Pine . . . . . . . . . . . . . . . .$ 3  00 @ 310
’Superfine........... 3 20 @3 30
Extra, No. 2 .........  3 50 @3 70
Extra, No. 1 ..........  3 40 @4 00
«Clears..............   4 10 @4 30
'Straights................  4 35 @5 00
Patent, Spring....... 5 00 @5 60 Brandywine........

[Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN.

Patent, winter.... .$ 4  80 @5 CO 
City mills, extras.. 5 40 @5 50 
Rye flour, superfine 2 65 @3 15 
Buckwheat flour... 120  @ 130 
Com meal—

Western, e tc .... . .  2 05 @2 15
2 20

Wheat— o. o.
■ Hard Duluth, No. 1.11038® 112% 
Red Winter, No. 2.,10238® 104% 
Hard Man., No. 1..108%® 110 
Northern, No. 2 ...lOlBg® 106% 

Oats—Mix’d, per bsh. 30 @ 32
W hite.....................  31 @ 35
No. 2 mixed............ 30%® 3t%
No. 2 white___. . . . .  32 @ 33%

Com, per bush— o. o.
Western mised............. 35 @38 %
No. 2 mixed............. „.3538@38%
Western Yellow.......... 35%@38
Western White......... ,.35%@38

Rye—
Western, per bush....57%@58
State and Jersey..........53 @57

Barley—W estern............45 @53
Feealns.................. ...38% @39

E x p o r t s  o f  B r e a d s t u f f s , P r o v is io n s , C o tto n  a n d  
'Pe tro le u m .—The exports of these articles during the month 
o f  January, and the seven months, for the past three years 
have been as follows:

for overcoatings has been quiet throughout at unchanged 
prices. Cloakings firm with fair request. Flannels are in 
growing request and blankets quietly firm at previous prices. 
Dress goods firm with fair sales.

D omestic C otton  G oods.—The exports of cotton goods 
from this port for the week ending Feb. 7 were 1,206 
packages, valuer, at $71,823, their destination being to the 
points specified ia the tables below :

New  Y ork to Feb. 7.
1898. 1897.

Week. Since Jan. 1. Week. Since Jan. 1
34 561 11 356
32 83 36 570
13 7,042 15,594
15 3,504 1 563

2,150 2,557
3,575 103 1,170

185 1,584 379 2,121
41 365 60 261

178 654 73 869
564 5,682 351 8,862
144 778 57 396

1,206 25,978 1,071 33,319
China, via Vancouver*— 100 7,950

Total................................. 1,206 26,078 1,071 41,269
* From New England mill points direct.
The value of the New York exports for the year to date 

has been $968,229 in 1998 against $1,326,462 in 1897.
The export demand for heavy-weight sheetings and drijls 

has been on a quieter scale this week, but converters have 
again placed fair orders for 4-yard and lighter goods. The 
general tone is firm, and 4-yard makes of sheetings are occa
sionally y &c . higher. Brown osnaburgs and ducks have been 
in improved request, with a firmer tendency in prices. 
Bleached cottons have also ruled firm, and the general de
mand shows some expansion in volume. Coarse colored cot
tons have ruled quiet throughout, but with a generally 
steady tone. Wide sheetings quiet and unchanged. Cotton 
flannels and blankets unaltered. Quilts dull and featureless. 
Kid finished cambrics steady, with moderate sales. Fancy 
calicoes quiet but staple lines, such as shirtings, Turkey reds, 
&c., in fair demand at steady prices. Staple ginghams are 
well sold up, and with a steady demand are tending against 
buyers. Dress style ginghams firm and in good condition. 
Print cloths have been in quieter request but firm on the 
basis of 2 3-16c. for extras.

Foreign Dry Goods.—Reorders for spring merchandise 
have been moderate and without special feature, dress goods 
and silks for fall receiving more attention and firm in price. 
Linens firm with moderate sales. Hosiery and underwear 
quiet. Ribbons firm with fair sales.

Mxports 1897-98. 1896-97. 1896-90.
from ü. S. January. 7 Months. January. 7 Months January. 7 Months.

Br’dstufTs—  
Provisions *.
C otton ..........
■Petrol’m.&c.

»
24,771.160
16,375,936
27,024,878
3,989,811

I
183,027,356
100,962,041
149,903,544
34,465,045

$
16,971,173
13,104,164
28,876,731
4,081,845

$
121,945,079
94,369,335

109,469,173
87,223,217

$
15,128,044 
16,354,472 
24 173 607 

5,377,5(8

%
80,670,348
95,014.178

121,935,586
87.229,447

T o t. value. 72,161.785 474,347,986 62,533,913 423,006.804 01,033,085 334,849,753

Im portations and. W arehouse W ith d ra w a ls  o f D r j  Good s 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Feb. 10, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows :

'§  g g
g  | g  - S g S J SP‘1; o

* Including cattle and hosts In all months anil years.Note.—All the above figures are based on the monthly preliminary 
«turns issued by the Bureau of Statistics, and oover about 98 per cent 
f  the total exports.
mr Kar other table« nmiallv ctven here see pace 320 .
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THE DRY GOODS TRADE.
New York, Friday, P. M., Feb. 11, 1898.

For a considerable time past raw cotton has played no part 
as a factor in the market for cotton goods, but a quick ad
vance in the staple this week has again brought it to the 
front as a probable element of importance, and both sellers 
and buyers are at the close paying it an unwonted measure 
o f  attention. Since the beginning of the year the heavy 
brown goods situation has improved materially, owing to 
renewed buying for export on a liberal scale, and home 
buving in other directions has helped to put stocks 
into much better shape, so that the market as a 
whole is in a more receptive condition to favoring 
outside influences than for a long time past. The week’s busi
ness has not helped matters forw ard to any material extent 
in cotton goods, the demand ruling generally moderate, but 
nevertheless the tone at the clos e is firm and a more cheerful 
view is taken of thè immediate outlook. Jobbers’ stocks are 
reported to be generally low, and with a good general dis
tribution in progress steady re sort to the primary market for 
'Supplies is fairly certain in both staple and fancy cotton 
goods, The demand in the woolen goods departments for new 
heavy-weights has been well sustained and the general tone 
has ruled decidedly firm.

W oolen G oods.—The new lines of men’s-wear woolen and 
worsted fabrics in the finer grades recently opened have 
$)9en given considerable attention during the past week and 
the amount of business secured is declared quite satisfactory 
by sellers. Coming after the large trade in the medium and 
lower grades, this already puts the heavy-weight woolen 
goods business in excellent condition and seems to assure a 
«continuance of firm prices throughout. Cotton-warp goods 
have also been well sold and are firm in price. The demand
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S tate  and  C ity D e p a r t m e n t ,
TERMS OF SUBSCRIPTION.

The I n ve sto r s ’ Su pplem en t  will be furnished without 
extra charge to every  annual subscriber of the Co m m e r c ia l  
an d  F in a n c ia l  C h r o n ic l e .

The Sta te  a n d  C it y  Su pplem en t  will also be furnished 
without extra charge to every subscriber of the C h r o n ic l e .

The Street  R a il w a y  Su pplem en t  will likewise be fur
nished without extra charge to every subscriber of the 
C h r o n ic le .

The Quotation  Su pple m e n t , issued monthly, will also be 
urnished without extra charge to every subscriber of the 
C h r o n ic l e .

TERMS for the Ch r o n ic l e  with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage.

Terms of Advertising—(Per inch space.)
Transient matter (1 time).. $3 50 I Three Months (13 times). .$25 00 

st a n d in g  bu sin e ss  c a r d s . Six months (26 times).. 43 00 
T to months (8 times).......... 18 00 1 Twelve Months (52 t i m e s ) 58 00

Bridgewater (Town) N. Y.—Bond Decision.—On February 
•5, 1898, County Judge W . T. Dnnmore handed down a de
cision directing the Treasurer of Oneida County to apply 
taxes collected by the county from the Utica Chenango <fe 
Susquehanna Valley Railroad, in the town of Bridgewater, 
to the payment of the outstanding bonds issued by the town 
in aid of said railroad, amounting to $1,500, with interest 
thereon from March 1,1890. The Judge based his opinion on 
a law of the State which reads in part as follows:

“  I f  a town, village or city has outstanding unpaid bonds, issued, or substitu
ted for bonds issued, to aid in the construction c f  a railroad therein, so much 
•of all taxes as shall be necessary to take up such bonus, except school district 
and highway taxes, collected on the assessed valuation o f sucn railroad in such 
municipal corporation, shall be paid over to the Treasurer o f  the county in 
which such municipal corporation is located. Such Treasurer shall purchase 
with such moneys o f any town, village or city such bonds, when they call be 
purchased at or below par, and shall immediately cancel them in the presence 
o f  the County Judge. I f  such bonds cannot be purchased at or below par, such 
Treasurer shall invest such money in the bonds o f tRe United States, o f the 
-State o f  New York, or o f  any town or village or city o f  such State, issued pur
suant to law; and shall hold such bonds as a sinking fund for the redemption 
and payment o f  such outstanding railroad-aid bonds. I f  a county Treasurer 
shall unreasonably neglect to comply with this section, any taxpayer o f  the 
town, village or city having so issued its bonds may apply to the County Judge 
•of the county in which such municipal corporation is situated, for an order 
■compelling such Treasurer to execute the provisions o f  this section.”

As the county has collected over $2,578 10, the Court ren
dered its decision as above, and directed the County Treas
urer to purchase the bonds at or below par, and cancel the 
same according to law. If the bonds cannot be purchased 
at par, the amount with interest ($2,060 43) will be invested 
as a sinking fund for the redemption of the bonds at ma
turity. The decision, it is stated, holds good in a number of 
other towns in the county, where the statute of limitation 
has not expired.

Cuyahoga County, Ohio.—Armory Act o f 1893 Void.—An 
opinion recently handed down in the State Supreme Court 
declares void the act passed April 27, 1893, authorizing the 
'County Commissioners of any county containing a city of the 
iirst class, second grade, to borrow money and issue bonds 
for the purpose of building, «fee., a central armory in any such 
city for the use of the State National Guard. The Court 
holds that the erection of an armory is a general purpose of 
the State, and taxes must be levied by a uniform rule upon 
.all the taxable property of the State, while the act men
tioned above is an attempt to make such general purpose the 
subject of a local imposition.

Douglas County, Neb. — Bonds Valid.—On February 2, 
1898, tiie State Supreme Court declared legal the $100,000 
County Exposition bonds awarded to the Board of Public 
.Lands and Buildings, State of Nebraska, on December 1, 
1897. In its opinion the Court holds that the act authorizing 
the county to vote the bonds was a special act and that the 
bonds were legally voted at the special election.

In the case of the $180,000 Douglas County funding bonds 
awarded toFarson, Leach <& Co., Chicago, the Court ordered 
a  re-argument with directions specifically that the question 
be argued as to whether the amendment made by the Legis
lature in 1883 to Section 134, Article 1. Chapter 18, of the 
Compiled Statutes, was germane to the original section. This 
amendment related to the number of votes required to adopt 
a  proposition to fund a county’s indebtedness.

Jeffersonville, Ind .—Bond Litigation.—We are advised 
by A. H. Bamber, City Clerk, that the case involving the 
validity of $87,000 court-house bonds will come up for oral 
argument in the State Supreme Court on February 18, 1898. 
The history of the case will be found in C h ron icle  of Jan
uary 8 and January 15,1898.

Lima, Ohio.—News.—On February 5, 1898, Judge Taft of 
the United States Supreme Court granted a rehearing of the 
■case in which the city of Lima was enjoined from issuing 
bonds to secure land to donate to the Lima Northern Rail
way for the erection of its shops.

Mississippi.—Revenue Bill Passed by the House.—The 
House has passed a general revenue bill fixing the tax levy 
for 1898 at 6% mills. Boards of Supervisors may levy addi
tionally for county revenue not exceeding 15 mills, except in 
those counties having outstanding indebtedness, when an 
■extra levy not exceeding 18 mills may bs levied to pay inter- j 
<est and to create a sinking fund.

Olympia, Wash.—Interest Payment on Bonds and War
rants.—On January \jX, 1898, the City Council instructed the 
Treasurer to pay all arrears of interest or interest that may 
hereafter become due on bonds at the rate of 3%. On all war
rants outstanding, on presentation for payment pursuant to 
call, the Treasurer was instructed to pay principal only, and 
make note of his action canceling the warrants.

Seattle, Wash.—Holders o f Warrants to Unite fo r  Protec
tion.—A meeting of holders of old special assessment war
rants of the city of Seattle will be held on March 2 at 1 o’clock 
at the office of Olmstead <& Taylor, 44 Broad Street, New 
York. It is proposed to take concerted action for the pro_ 
tection of holders of these warrants.

The notice o f this meeting will be found among the adver
tisements elsewhere in this Department.

Superior, Wis.—City Temporarily Enjoined from Refund
ing Its Bonds.—Judge Helms has filed with the Clerk of the 
Court a decision restraining the city officials from refunding 
$930,000 bonds until further order of the Court. The Court 
issued four distinct restraining orders as follows:

“  First—From using or applying any of the funds that may  
now be in or that shall hereafter be received into the treas
ury of said city of Superior to pay any improvement bond 
of said city that was issued at a time when the total aggre
gate indebtedness of said city, including its general bonded 
indebtedness and its street improvement amounted to more 
than 5 per centum of the value of the taxable property therein, 
as ascertained and determined by the next last assessment 
for State and county taxes previous to the issue of said bond;

“ Second—From using or applying any funds in or here
after to come into the said treasury in the payment of the 
so called sewer improvement bonds which have been issued 
under and pursuant to Section 171 of Chapter 124 of the 
laws of 1891, except that fund derived from assessments 
against the property assessed for construction of the sewers 
for which said bonds were given may be used in the pay
ment of said bonds;

“  Third—From using or applying in payment of any of the 
street improvement bonds any funds in the treasury other 
than placed under the control of the Common Council by 
Section 82 of Chapter 124 of the laws of 1891, and funds de
rived from the collection of the special assessments for street 
improvement purposes;

“ Fourth—From using or applying in payment of any of 
the street improvement bonds and funds which have been or 
which shall hereafter be received into said treasury for li
censes.”

Bond Calls and Redemptions.
Pittston, Pa.—Bonds Redeemed.—The City Treasurer has 

redeemed $3,500 South Main Street paving bonds.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen, Miss.—Bonds Authorized by State Senate.—A. 
bill has passed the State Senate authorizing the city to issue 
$75,000 water-works bonds.

Ada County School District No. 0, Boise City, Idaho.— 
Bond Offering.—Proposals will be received until February 
19, 1898, by the Trustees of the School District at the office of 
Wyman <fe Wyman, 707 Main Street, Boise City, for $4,000 3% 
bonds. Securities are in denominations of $500 and $1,000 
each, dated February 1, 1898. Principal will mature $500 on 
February 1, 1901,1904,1906 and 1908, and $1,000 on February 
1, 1909 and 1910.

Amherst County, Ya,—Bonds Authorized.—The Governor 
has approved the bill recently passed by the State Legisla
ture authorizing the county to issue bonds for repairing and 
macadamizing roads and for the refunding of the county 
debt.

Atlanta, Ga.—Bond Election.—An election will be held 
April 6, 1898, to vote on the question of issuing $200,0 j0 
water bonds.

Avalon, Pa.—No Bond Election.—Judge Shafer handed 
down an opinion on Feb. 8 dismissing a petition for a man
damus on the County Commissioners to compel them to give 
a place on the official ballot for a vote on a bond issue for Ava
lon borough. Judge Shafer agrees with the decision of the 
late Judge Ewing, which was sustained by Justice Mitchell, 
that a provision of the Act of 1891, under which the petition 
was filed, is unconstitutional.
. Bay City, Mich.—Bonds Under Consideration.—The City 
Council recently voted to postpone indefinitely action on the 
issuance of $20,000 public market bonds authorized at the 
lest city election.

Bay St. Louis, Miss.—Bonds Authorized by State Assem
bly.—A bill has passed the State Assembly authorizing the 
issuance of $40,000 bonds for water-works, electric-lights, 
&c., by this city.

Bedford City, Ya.—Bond Offering.—Proposals will be re
ceived until February 25, 1898, by J. M. Daniel, City Re
corder, for $100,000 34-year refunding coupon bonds. Alter
native bids are requested for the bonds—at 4% , redeemable in 
20 years; at redeemable in 15 years; at 5$, redeemable 
in 10 years. Securities will be of denomination of $500 each, 
with interest payable semi-annually at the Lynchburg Trust
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& Savings Bank, Bedford City; one-half will be dated Janu
ary 1 and the o her March 1, 1898, but all will be of one date 
if preferred. They are issued by Town Council under au
thority of Act of General Assembly approved by the Governor 
January 18,1898, and are secured by deed of trust on city 
water works and franchises appertaining thereto.

Blackliawk County, Iowa.—Bond News.—We are advised 
by the County Treasurer that nothing can be definitely de
cided relative to the proposed election to vote on the question 
of issuing $100,000 court-house and jail bonds until the meet
ing of the Board of Supervisors in April.

Botetourt County (P . 0. Fincastle), Va.—Bonds Pro
posed.—W e are advised by the County Treasurer that the 
county desires to refund $50,001 of the old debt, but that 
nothing definite has as yet been determined upon.

Bonds Authorized.—A bill recently passed by the State 
Legislature provides for the issuance of $8,COO bonds to pay 
for a bridge across the James River at Buchanan.

Bristol, B. I .— Bond News.—We are advised by George H. 
Peck, Town Treasurer, that the $2,000 loan recently au
thorized for a public wharf will not, in all probability, be 
needed for some months, if ever, and the vote may be re
scinded at the annual March meeting.

Brookline, Mass.—Loan Authorized.—At a special town 
meeting held February 9, 1898, the Treasurer was authorized 
to borrow $24,0 0 for the purchase of lots for a police station.

Buffalo, N. Y.—Temporary Loan Bond.—The city has as
signed to the Park Bond Redemption Sinking Fand a $5,638 
deficiency bond. Bond bears 6$ interest and matures July 1, 
1898

Bonds Authorized.—A bill has passed the Legislature au
thorizing the city to issue bonds “  for the purpose of raising 
money to pay a temporary bond issued to refund the Elk 
Street Market extension assessment roll.”

Butler County (P . 0 . Hamilton), O hio— Bonds Proposed. 
—The County Commissioners have under consideration the 
issuance of $25,000 5% 30-year bonds to pay existing debts of 
the Butler County Agricultural Society. Bonds if authorized 
will be in denominations of $500, dated April 1,1898, and will 
be offered for sale March 12, 1898. ,

Caldwell (T illage) Ohio.— Bonds Proposed.—A  petition is 
being circulated asking the Village Council to authorize the 
issuance of bonds for the purpose of purchasing and running 
an electric-light plant. ^ ,

Cambridge, Mass.—Temporary Loans.—On February 7, 
1898, this city negotiated a loan of $50,000, in anticipation Of 
the taxes of the present year, with the Cambridgeport Sav
ings Bank, at 2*67$. The city also borrowed $50,000 on Feb
ruary 9,1898, from the same bank at 2*66#* The loans will 
mature in a little more than eight months from date of

Cincinnati, Ohio.—Bonds Proposed.— The Trustees of the 
City Hospital on February 5,1898, drafted a bill for presenta
tion to the Legislature asking permission to issue $150,000
bonds for a new building.

Cleveland, O hio.-B cnd Sale.—On February 7, 1898, the 
$90,000 A.% Willett Street Elevated Roadway Bridge bonds 
were awarded to R. L. Day & Co., Boston, at 114*42. Follow
ing are the bids:
R. L. Day & Co., Boston................114-42
Dietz, Denison & Prior,Cleveland.114 33
Ee>tabrook & Co., Boston............  114*07
Blodget,Merritt & <’o.. Boston...114'01 
Society for Savings, Cleveland.. ,113'90 
Illinois Tr. & 8av. Bank, Chicago. 113*64

N. W . Harris & Co.. Chicago........118*40
E. H. Rollins & Sons, Boston .. .113'3U 

I Farson, Leach & Co., Chicago— 113-32 
Rudolph Kleybolte & Co.. Cincio.i J2"27 
W . J. Hayes & Sons, Cleveland. .111-06 
Atlas Nat. Bank, Cincinnati........110-75

Bonds mature April 1, 1926. For further description of 
securities see Chron icle  January 8, 1898, p. 98.

Proposition to Increase Debt to be Submitted to a Vote.— 
The City Council on February 7, 1898, passed a resolution 
that the question of further increase in the bonded debt of 
the city be submitted to a vote of the people at the next 
regular municipal election.

Columbia County (P . 0. Hudson) N. Y .—Bond Offering.— 
Geo. H. Macy, County Treasurer, will sell at public auction 
at 1 P. m . March 1,1898, $20,000 4# “  Hudson Armory Bonds.” 
Securities are in denominations of $1,000, dated March 1, 
1898. Interest will be payable semi-annually at the County 
Treasurer's office, and the principal will mature $3.000 yearly 
on March 1, from 1903 to 1908, inclusive, and $2,000 March 1,
.909.

Concordia, Mo.—Bonds Voted.—The voters o f this mu- 
licipality have authorized the issuance of bonds for the con
traction of water works.

Dayton, Onto.—Bonds Proposed.—At a joint meeting of 
¡he Montgomery County Commissioners and the Board of 
3ity Affairs, held February 3,1898, it was decided to ask 
legislature to pass a bill authorizing the county and city to 
ssue $500 bonds to repair the levee in North Dayton.

Delhi Township, W illiams Special School District No.' 
!, Hamilton County, Ohio.—Bond Offering.—Proposals will 
>e received until 12 m. February 21,1898, by the Board of Ed 
ication, Richard Pauli, Clerk, at the law < ffice of Alexander 
Etoebling, Fourth and Main streets, Cincinnati, for $6,500 6# 
londs. Securities are issued under authority of sections 3991 
md 3993 of the Revised Statutes of Ohio. They are in de 
lominations of $500, and ma ure one bond yearly. Interest 
vill be payable semi-annually. A  certified check for 5% of 
¡he gross amount of bid, payable to the Board of Education, 
nust accompany proposals. '' ‘ ^  EA

Dodge County Independent School District No. 50, 
lodge Center, Minn.—Bond Sale.—On February 7,1898, the 
¡15 000 4£ 15 year school bonds wero awarded to th© State 
Savings Bank, St. Paul. Following are the bids:

State Savings Bank, St. Paul (4% bond) *100 premium. •
Charles W. Warren. Leicester, Mass. <4% gold bond) par.
Kane & Co., Minneapolis (4% bond) par, less $950.
First National Bank, Winona (4% bond) par less $3/5.
W . J. Hayes & Sons, Cleveland (5% bond) $255 premium.
U. M. Stoddard, Minneapolis (5% bond) $774 premium.
East Chester, N. Y .—Bond Sale— On February 7, 1898, the 

$83,200 4# highway bonds were awarded to Mason, Lewis & 
Co. and the Illinois Trust & Savings Bank, Chicago, at their 
joint hid of 110*179. Following are the bids:
Mason, Lewis & Co. and Illinois 

Trust & Savings Bk., Chicago..110-179 
Bertron & Storrs, New York....l09"65 
N. W . Harris & Co., New York . .109-17 I 
Seymour Bros. & Co.. New York.lOfi-99 
Dietz, Denison & Prior, C leve... .108-67
R. B. Smith & Co., New York---- 108-66
Farson, Leach A Co., New York.lOP’FO 
Benwell & Everitt. New York.. 108-33
Whann & Schlesinger, N. Y .......108*257
R. Kleybolte & CoTv New York..108-11
Walter Stanton & Co., N. Y .......108"< 88 j
J. & W. Seligman & Co................ 108*077
E. C. Jones Co................................107*975

W . J. Hayes & S o n ......................107*86
I. W . Sherrill.................... .......... 107-81
Geo. M. Hahn.................................107*29
Lamprecht Bros. Co..................... 107*71
C. H. W hite & C o..........................107*50
Dan’l A. Moran & Co., N. Y .......106-398
Roberts & Co., New York............106*336
Se-fsongood & Mayer....................106*325
E. H. Gay & Co.............................106-275
Bank o f Mount Vernon......  ....106*26
People’s Savings Bank (bonds

due 1918-1921)............................104*76
I Yonkers Sav. Bank (*10,000)....104*25

Bonds mature $ 0,000 yearly on February 1,1918 to 1925, 
and $3,2C0 February 1, 1926. For further description of 
bonds see Ch ro n icle  last week, p. 301.

Easton, Pa .—Bonds Proposed.—This city proposes to issue 
$12,000 30-year bonds about April 1. 1898.

Elk Point, S. D.—Bond Sale -  On February 5,1898, the 
$12,000 5# water works bonds were awarded to S. A. Kean, 
Chicago, at lt-0 25. Following are the bids:
S. A. Kean, C h ica go ..................... 100*95 j Eirst National Bank, Portage.... 100*22
Kane & Co., Minneapolis..............100*25 | Arthur Paige, Sioux City . .......  97*50

Bonds mature fifteen y- ars from date of issue, subject to 
call after five years For further description of securities 
see C hron icle  January 15,1898, p. 149.

Essex County, N. J .— Bonis Authorized by S ate Senate.— 
The Senate has passed a bill authorizing the issuance o f  
$1,500,000 additional bonds to complete its system of parks.

Evanston (T illage) Ohio.—Bond Sale.—On January 81, 
1898, the $*44 5<) H  improvement bonds were awarded to the 
Atlas National Bank, Cincinnati, at 103*41. Following are 
the bids:

Premium. I Premium-
Atlas Nat. Bank, C incinnati.......*71 05 C. M. Thurnauer, Cincinnati..........*5 60
Eaw. C. Jones Co.. Cincinnati.. , .  62 00 1 W m. B. Stier. Cincinnati................5 2S

Bonds mature one tenth annually. For farther descrip
tion < f  these securities see C hron icle  January 8 , 1898, p. 98.

Fergus County School District No. 1, Lewiston, Mont.— 
Bond Offering.—The school district is advertising for sale 
$23,0: 0 6# 10 20-year (optional) bonds, bearing date April 1, 
1898. These bonds were authorized by a vote of 143 to 27 at 
a special election held January 22, 1898.

Fitzgerald, Ga.— Bond Election.—An election will be held 
M*rch 8, 1898, to vote on the question of issuing bonds for a 
water-works and electric light system.

Fort Collins (Col.) School District.—Bonds Voted.—Oik 
February 3, 1898, the tax-payers of this district authorized 
the issuance of $11,000 bonds to fund the floating indebtedness.

Fostoria, Ohio.— Bond Offering.—Proposals will be re
ceived until 1 P. m . February 17,1898, by J. M. Schatzel, 
Clerk, for $14,867 4% bonds as follows:

One Main Street refunding bond.

Dmomi- Amount,
nation. Total-
*1,006 *4,000

500 506
.. 1.000 3,000

500 600
500 500
500 500
867 86T

,. 1,000 2,000
. 500 1,500
,. 500 1,50©
. mature March

1, 1918. Interest will be payable March 1 and September at 
the Cbase National Bank, New York City. A  certified check 
for $500 must accompany proposal.

Gallon (Ohio) School District.—Bonds Authorized by the 
House.—The House of the Ohio Legislature has passed a bill 
authorizing the district to issue $15,000 school-house bonds.

Geneva, N. Y.—Bonds Authorized by State Senate.—The- 
State Senate has authorized the city to issue bonds to com-
plete the sewer system.

Gloucester City, N. J .—Bonds Proposed.—The City Comi- 
cil has under consideration the (juestion of holding an election 
to vote on the proposition to issue $180,000 street improve-
ment bonds.

Gloucester, Mass.— Temporary Loan.—The city has award
ed a loan of $50.000 to the Cape Ann National Bank at 2*70# 
discount and $5 premium, according to the “ Boston News- 
Bureau.” Following are the bids:

Discount. I
Cane Ann National Bank..............2*70%
Curtis & Motley, Boston................2*72% |

Discount.
Bond & Goodwin, Boston.............. 2*78%.
Edgerly & Crocker, Boston...........2*88%.

Loan runs for eight months.
Green Bay, Wis.—Bonds Authorized.—The Common Coun

cil has passed an ordinance authorizing the issuance of $ll,0(Xh 
bonds to refund those now matured. The bonds to be re
funded are as follows:

*5 000 East Side railroad bonds, due January 1,1898.
2.000 East Side bridge bonds, due January 1,1898.
3 000 West Side pavement bonds, due November 25,1897.
1.000 West Side railway bonds, lue January 1,1898,
New bonds will be in denominations of $550, dated January 

1, 1898. Interest will be at payable S9mi-annually<r
Principal matures $550 yearly, beginning January 1, 189#. 
Principal and interest payable at the Kellogg National Bank, 
Green Bay.

The Council has also authorized the issuance o f $1,000 4%£ 
street- improvement bonds. They are in denominations o f
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$500, and mature $500 on January 1,1899 and 1900. They 
are dated January 1, 1898.

Harrison (T illage) Hamilton County, Ohio.—Bond Offer
ing —Proposals will be received until 12 m . February 28,1^98, 
by L. A. Cook, Village Clerk, for $1,000 5% bonds. Securities 
are in denominations of $500, dated March 1, 1898. Interest 
will be payable annually, and the principal will mature one- 
half in eighteen and one half in nineteen years.

Hays County (P . 0. San Marcos), Tex.—Bond Sale.—The 
$24,000 court-house and jail bonds of this county have been 
taken by the Board of Commissioners of McLennon County 
at 102.

Hempstead (N. T.) Union Free School District No. 14.— 
Bill to Leg lize Bond Issue.—The Governor has approved the 
bill recently passed by the State Legislature legalizing the 
raising of $10,000 by the issuance of bonds of this district. 
These bonds were awarded last December to Isaac W. Sher
rill, Poughkeepsie.

Houston, Texas.—Bonds Proposed.—An ordinance has been 
introduced in the City Council authorizing t he refunding of 
the $60,000 6# bonds issued in 1892 and maturing January 1, 
1922, but which are now subject to call. The new bonds, if 
authorized, will bear 5% interest.

Howard County, Md.—Bonds Proposed.—The Legislature 
has under consideration a bill authorizing the county to issue 
$300,000 3# bonds for the purpose of macadamizing roads. 
The bonds are to be issued at the rate of $50, ooo yearly, and 
the work will be in charge of a commission appointed by the 
Governor.

Iowa City, Iowa.— Bond News.—W e are advised by G. W. 
Koontz, City Treasurer, that the $12,000 4\£% refunding bonds 
recently reported as sold to the First National Bank, Chicago, 
are part of the $40,< 00 issue awarded to this bank last June. 
The date of transfer of the $12,000 bonds was December 15, 
1897.

Jasper, Fla .—Bond Sale —The town has sold to F. R. Ful
ton & Co., Grand Forks,N. D., $7,000 Q% 20 year water-works 
bonds. Securities are dated January 1, 1898. Interest will 
be payable semi annually.

Laclede County, Mo.—Bond Sale.—The county has sold to 
Gaylord, Blessing & Co., St. Louis, the $55,000 4% refunding 
bonds. Securities are dated February 1, 1898, and are in 
denominations of $1,000. Interest will be payable May and 
November, and the principal matures twenty years from date 
of issue, subject to call after five years. Principal and in
terest will be payable at the Union Trust Co., St. Louis. We 
are advised by Gaylord, Blessing & Co. that they still have 
$15,000 of this issue unsold.

Lansingburg, N. Y.—Bonds Authorized by State Senate.— 
A  bill has passed the State Senate authorizing the issuance of 
$60,000 water bonds by this village.

Lima (Ohio) School District.—Bond Sale.—Following are 
the bids received February 4, 1898, for the $7,000 5# 
bonds:
Atlas Nat. Bank, Cincinnati.. .$7,105 15City Bank, Lima . ................ 7,10i50
First National Bank, L im a... .  7,100 25Croghan Bank, Fremont........  7,095 00
S. Kuhn & Sons, Cincinnati__  7,082 50
Rodgers & Sons. Chagrin Falls. 7,067 00Spitzer & Co., Toledo..............7,06100
Goldsmith & Kalb, Lima........  7,052 50
The New First National Bank,

Columbus.................................  7,050 50
Bonds will be awarded February 14, 1898. They will ma

ture eighteen months from date of issue. For further 
description of bonds see Chronicle January 29,1898, p. 251.

Louisville, Ky.—Sinking Fund Bonds to be Sold.—On Feb
ruary 8, 1898, the Sinking Fund Commissioners decided to 
sell $247,000 bonds held in the Fund. The proceeds of the 
sale will be used in paying off $338,000 bonds maturing this 
year.

Lyndonville, Vt.—Bond Sale.—The village has sold an 
issue of $1,00(* electric light bonds,

McLean County, N. D.—Bonds Proposed.—It is stated that 
the county will issue $9,000 bonds to fund outstanding war
rant.

Memphis, Tenn.—Bonds Authorized.—The State Legisla
ture has passed a bill providing for the issuance of $2,000,000 
bonds to purchase and extend the water-works system.

Bonds Authorized.—A bill has passed the State Legislature 
authorizing the issuance of $30,000 school bonds.

Middletown, Ohio.—Bond Issue.—This city will issue 
$124 22 5# street improvement bonds, which will be taken by 
E. Deitrick, the contractor, of Middletown, O lio. Securities 
will be dared February 16, 1898, and will mature part yearly 
from 1899 to 1908, inclusive. Interest will be payable at the 
National Park Bank, New York.

Middletown (Pa.) School District.—Bond Offering.—Pro
posals will be received until 12 M. February 19, 1898, by the 
School Directors for $35,00 ) 4% bonds. Twenty bonds will be 
in denominations of $1,000 each, ten of $500 each and one hun
dred of $100 each.

Montpelier, Ind .—Bonds Authorized.—At a meeting of the 
City Council held February 3, 1898, the issuance of $11,185 
bonds was authorized for the purpose of paying the city’s ac
cumulated indebtedness on sewerage improvements.

Morristown, Ind.—Bond Offering.—Proposals will be re
ceived until 7 p. m. March 2, 1898, by John T. Wortman, 
Town Clerk, for $3 000 6# street-improvement bonds. Securi
ties are dated February 14, 1893; interest will be payable 
semi-annually at the Union State Bank, Morristown. Bonds 
mature $300 yearly from February 14, 1900, to February 14, 
1909, inclusive.

W. J. Hayes & Sons, Cleveland. 7,047 00S. A. Kean, Chicago .......... 7,038 00
I Trowbridge & Co., Chicago.... 7.036 00 i L >ngstreet. Sledman & Co.,Boston.................................  7,034 09
I Horace S. Homer, Boston. ... 7,025 20 
I The Lamprecht Bros. Co.,I Cleveland............................. 7,007 75

Mount Yernon, Ohio.—Bond Offering.— Propo sals will be 
received until February 19, 1898, by P. B. Chase, City Clerk, 
for $7,500 sewer bonds.

Napoleon, Ohio.—Bonds Authorized.—The Village Council 
has passed an ordinance providing for th e issuance of four 
$400 6# street improvement bonds. Securities bear date of 
January 1, 1898, and mature one bond yearly. Interest will 
be payable January and July at the Treasurer’s office.

Newburyport, Mass.—Temporary Loan.—On January 19, 
1898, the city negotiated with Boston parties a nine months’ 
note for $25,000 at 2'85# discount.

Newport News, Ya.—Bonds Authorized.—On February 8 
1898, the Common Council passed an ordinance directing thé 
Finance Committee to advertise for bids for $140,000 4M4, 
30 year public-improvement bonds. Securities are to be in 
denominations of $500, and will be subject to call after 20 
years.

North Dakota State Hospital for the Insane, James
town, N. D.—Bids.—Following are the bids received Feb
ruary 1, 1898, for the $40,000 6# 20-year bonds:
Felder & Co., New York...........$50,840E. D. Shepard & Co., New York. 48,100S. A. Kean. Chicago................. 48,000C. H. Whi'e & Co., New York.... 46,800 
S. K. McGinnis & Co., Jamestown, N. D ... ..................... 46,000

The Lamprecht Bros. Co., Cleve
land................ ..............  .....$13425

Seasongood & Mayer.dnciimatL 42.381Duke M. Farson, Chicago......... 42 280Dietz, Denison & Prior, Cleve... 4l!387 
Farson, Leach & Co., Chicago .. 39,250

As stated in last week’s C h r o n ic le , the bonds were awarded 
to E D. Shepard & Co., New York, at 120*25.

Omaha, Neb.—Bonds Proposed.—The City Council has 
under consideration an ordinance authorizing the issuance of 
$300,000 4% bonds to fund the floating obligations of the city.

Onancock, Ya.—Loan Authorized.—The Governor has ap
proved the bill recently passed by the State Legislature au
thorizing the town of Onancock to borrow money.

Orange, N. J .—Bonds Authorized.—The City Common 
Council has authorized the issuance of $50,000 4%% bonds to 
take up over-due assessment notes and for tax arrearages.

Ortonville, Minn.—Bond Sale.—On Febraary 8, 1898 the 
$15,000 5% water-works and electric-light plant bonds were 
awarded to Duke M. Farson, Chicago, at 105*67. Following 
are the bids: 8
Duke M. Farson, Chicago... .$15,s50 00 i Minn. Loan & Trust Co First Nat. Bank, Winona..... 15,826 00 MlnneaDolis.... ?*
J• Norton, St. Paul .... 15,526 50 | Mason. Lewis & Co.* Chicago 15*327 on Farson, Leach & Co.. Chicago 15,493 00 | Kane & Co., Minneapolis * 15 205 noSt. Paul Fire & Marine Ins.Co. 15,487 50 I S. A. Kean, Chicago ...... isnonrw»
Trowbridge & Co., Chicago... 15,466 60 | W . J. Hayes & Sons (less coin’ A&*ouo 00

1 .............. * ..................— I 15,000 00
Bonds mature twenty years from date of issue.
Oshkosh, Wis.— Proposed Purchase o f Water-Works.—An. 

election will be held April 5, 1898, to vote on the question of 
purchasing the city water-works. The manner of payment 
for the works has not yet been determined upon.

Petersburg, Ya.—No New Bonds.—W e are advised that 
the Upper Appomattox Company has withdrawn the proposi
tion (mentioned in last week’s Ch ro n icle ) to furnish the city 
with water for the sum of $6%0,0 in 4%% city bonds. The 
Council has adopted the meter system, hoping that it will 
stop the waste of water and thereby make the present supply 
sufficient. ™ J

Pike County (M o.) Calumet Township.—Ronds Author 
ized.— The County Court has ordered the funding of *30 OOO 
bonds of this township. °

Pocomoke City, Md.—Bonds Issued and Proposed__This
city has issued $10,000 bonds for water works, a sewerage 
system and an electric-light plant. It will now petition the 
Legislature to authorize an election to vote on the issuance 
of $30,000 additional bonds for the same purpose.

Portland, Ore.—Bond Issue.—On February* 2, 1898 the 
City Council passed an ordinance awarding to Morris & 
Whitehead, Portland, an issue of $400,000 5% 20-year gold 
bonds at par. Securities are to be in denominations of $1 000 
dated March 1,1898. Principal and semi-annual interest’wili 
be payable at the banking-house of Kountze Bros., New York 
City. Under the agreement Morris & Whitehead agree to 
take up all the outstanding warrants and to exchange them 
for the bonds. It is stated that Mayor Pennoyer will veto 
the ordinance.

Bonds Authorized.—The City Council has passed an ordi
nance authorizing the issuance of $13,000 street-improvement 
bonds.

Quincy, 111. -  Bond S ale.- The City Council has passed a 
resolution awarding to the First National Bank, Chicago an 
issue of about $300,000 4% refunding bonds. These bonds’are 
to refund the $351,000 6% bonds maturing July 1, 1898 of 
which more than $*0,' 00 will be paid from the sinking fund 
Under the agreement the First National Bank will acquire 
the maturing securities and exchange them for the new 4% 
bonds. The new bonds will be dated July 1, 1898, and part 
will mature yearly on July 1 from 1909 to 1918. F

Rochester, N. Y. Temporary Loans.—We are advised that 
the city has negotiated nearly all of the following loans at 
the rate of discount:

15.000 00 for highway fund, due four months
8.500 00 for Board of Education, due four months75.000 OO for local improvements, due six months "60,537 50 for interest on bonded debt, due four months1.500 00 for healtn fund, due rour months 14,849 00 for street opening, due eight months 

45,0t0 00 fer sundry funds, due four months.
Mr. Sam B. Williams, Treasurer, says that the $190,00 

water-shed loan may be funded by the issuance of bonds bu 
that no authority has yet been given by Common Council 

Roseburg (Oregon) School D istr ict-B on d  Isme.-JTh 
district has refunded $9,300 8% bonds with a like amount c 
6# bonds, maturing 10 years from date oi 'ssue.
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Rutland, Vt.—Temporary Loau.—The city has negotiated 
a loan of $10,000 through Bond & Goodwin, Boston, at the 
rate of 3 ^  per cent. Loan matures November 1, 1898.

Saginaw, Mich.—Loan Authorized.—On February 1, 1898, 
the Common Council authorized the Treasurer to borrow 
$25,000 until June 30, 1898, to provide money for the general 
fund.

St. Marys, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 M. March 11, 1898, by C. T. Holier, Village 
Clerk, for $33,000 5% highway-improvement bonds. Securities 
are in denominations of $1,000, dated March 1,1898. Interest 
will be payable semi-annually, and the principal matures 20 
years from date of issue. Bonds are issued pursuant with 
Section 2835, Revised Statutes of Ohio, and authorized by 
ordinance passed January 5, 1898. A  certified check for $500 
must accompany proposals.

Bonds Authorized.—The Village Council has authorized the 
issuance of $24,675 6% street improvement bonds. Securities 
are in denominations of $493 50, bearing date March 1, 1898, 
and mature 10 years from date of issue, but subject to call 
after one year.

Schenectady, N. Y.—Bonds Authorized by the State A s
sembly.— A  bill has passed the State A*ssembly providing for 
the issuance of $120,000 bonds by the city for sewer and 
water purposes.

South Boston, Va.—Bonds Authorized.—A  bill recently 
signed by the Governor authorizes the town to issue bonds.

Sterling, Col.—Bond Election.—The question of issuing 
$12,000 water-works and electric-light bonds will be sub
mitted to a vote of the neonle at the April election.

Syracuse, N. Y.—Bond Offering.—Proposals will be re
ceived until 3 p . M. February 21,1898, by Elbert F. Allen, 
City Treasurer, for $132,000 4# local improvement bonds. 
Securities are issued pursuant to Act of Legislature of New 
York, known as Chapter 229 of the Laws of 1895, and a reso
lution of the City Common Council adopted February 7,1898. 
They will be coupon or registered, at option of purchaser, 
will be dated February 1, 1898, and six bonds for $5.000 each 
and one for $3,000 wiil mature on February 1, 1899 to 1902, 
inclusive. Interest will be payable February 1 and August 1 
at office of Union Trust Co., New York City, where prin
cipal also will be payable. Bids are to include an eoual num

ber of bonds, running one, two, three and four years re
spectively.

Terre Haute, Iud.—Bond Sale.—On February 3, 1898, 
$30,050 74 6# one-ten-year street-improvement bonds were 
awarded to N. W. Harris & Co., Chicago, at 106. Following 
are the bids:

Preminm. I Premium.
N W . Harris & Co., Chicago...tl.S^S 04 Dietz, Denison & Pnor, Cleve-
Duke M. Farson, Chicago........ 984 261 land...................  ................... $317 00
Trowbridge & Co., Chicago... .  450 76 I Spitzer & Co.. Toledo.................  105 09
S. A. Kean. Chicago ...........  450 76 | Mansfield Savings B a n k ................. 108 50
W . J. Hayes & Sons, Cleveland 450 00 I The New First 'National Bank,
Seasongood & Mayer, Cincin.. 375 001 Columbus .............................  68 75

Securities are dated January 1. 1898.
Tippecanoe City (V illage) Ohio.— Bond Sale.—On Jan

uary 31, 1898, the village sold Seasongood & M iver, Cincin
nati. $1,596 40 6# sidewalk bonds at 108*95, Following are 
the bids:
Seasongood & Mayer, Cincin. .$1,7C7 40 | J. W . Bowman, Tippecanoe C.$1,666 85-

Bonds are dated February 1, 1898, and mature one bond of 
$79 82 every six months, beginning August 1, 1893.

Unadilla, Ga.—Bond Sale.—On February 1,1898, the vil
lage awarded to Edw. C. Jones Co., New York, $4,000 8% 
water-works improvement bonds.

Utica, N. Y.—Bonds Authorized.—The city has authorized 
the issuance of $12,000 bonds for the city fund and $1,500- 
bond for the Board of Health fund.

Washington County. Wis.—Bond Sale.—On February 3,. 
1898, the county sold N. W . Harris & Co., Chicago, $50,000 
5% Insane Asylum bonds at 106*71. Securities are in denomi
nations of $1,000, dated March 1,1898. Principal matures- 
$5,000 yearly, beginning March 1,1900. Interest will be pay
able semi-annually.

Way cross, Ga.— Bond Election.—We are advised that a 
call for a special election will be made within the next 90* 
days, for the purpose of voting on the question of issuing 
$50,000 sewer bonds.

Wayne County, Mich.—Bond News.—On January 27,1898, 
the Board of Supervisors adopted the report of the Building 
Committee (in charge of the erection of the county building), 
which stated that the issuance of bonds was not necessary afe. 
this time.

Yonkers, N. Y.—Bonds Authorized.—A  bill has passed the 
State Legislature authorizing the city to issue $25,000 bonds 
to refund those issued for the grading of South Broadway.

N E W  LOANS. N E W  LOANS. N E W  LOANS.
$ 3 , 2 3 0 , 0 0 0

STATEof NEW YORK
3 PER CEN T BONDS.

Co m p t r o l l e r ’s  Of f ic e ,
BUREAU OF CANAL AFFAIRS,

A l b a n y , January 22,1898. 
Pursuant to the provisions o f  Chapter 79 o f Laws 

o f  1895, proposals will be received at this office until 
Friday, the 18th day o f  February, 1898, at 12 o ’clock 
noon o f that day for a loan o f

Three Million Two Hundred and Thirty 
Thousand Dollars

or which transferable certificates o f  stock, reg
ored,

Principal and Interest payable In Gold,
will be issued in the name o f the People o f  the State 
o f  New York, on the credit o f  the Sinking Fund es
tablished by said act, hearing interest at the rate of 
three per centum per armwn, payable semi-annually 
on the first day o f January and July, and the princi
pal reimbursable on the first day o f January, 1913.

These bonds are exempt from taxation 
pursuant to Chapter 80, Laws o f 1897.

Proposals may be for the whole or any part o f  the 
loan not less than $1,000, and such proposals must be 
accompanied by a certified check for one per cent o f 
the amount o f  the bonds bid for.

Payments for the loan will be required to be made 
on the acceptance o f the proposal by deposit in the 
Bank o f  the Manhattan Co. in the City o f  New York 
to the credit o f  “  Treasurer o f  the State o f  New 
Y ork, on account o f  Canal Fund ”  o f the amount o f  
the award,-together with preminm and accrued in
terest from  January i , 1898.

The Comptroller reserves the right to reject all 
ids which are not in his opinion advantageous to 

the interests o f the State.
Interest on the loan from the first day o f  January, 

1898, will be payable at the Bank o f  the Manhattan 
Qo. in theJCity o f  New York.

All proposals must be sealed and endorsed “  Loan 
fo r  Canal Improvements,”  and directed to the Comp
troller o f  the State o f  New York, Albany, N. Y.

JAMBS A. ROBERTS, 
Comptroller.

William E. Nichols,
15 W A L L  STREET, -  NEW YO R K .

M UNIC IPAL W ARRAN TS.
SEND FOR LISTS.

$ 1 0 0 , 0 0 0  

City of Charleston, S. C.
4K PER  CEN T BONDS.

Sealed bids will be received by the undersigned 
until 12 o ’clock M., Saturday, February 19th, 1898, 
for One Hundred Thousand ($100.000) D ol
lars or any part thereof, o f  new City o f  Charleston 
bonds, bearing interest at the rate o f  4>$ per cent 
{&0) per annum, payable semi-annually on the 1st 
April and on the 1st October, in each year. $90,000 
to be delivered April 1st, 1898, and $10,000 to be de
livered October 1st, 1898.

The bonds are each o f the denomination o f Five 
Hundred Dollars and will run for thirty years from 
date o f  issue.

Seattle Street Improvement 
Warrants.

It has become imperative that the holders o f  old 
special assessment warrants o f  the City o f  Seattle 
take immediate and concerted action for their self 
protection.

W ith this purpose we are requested to call a meet
ing o f all owners o f  such warrants at this office at 1 
P. M. March 2d, 1898, for such action as may be- 
deemed advisable,

W e invite correspondence.
OLMSTEAD & TAYLOR, 
ALONZO ELLIOTT.

44 Broad Street, New York..

MASON, LEW IS &  CO.,
The right to reject any or all bids or parts o f  bids 

is reserved.
Bids should be forwarded to

J. O. LEA,
City Treasurer,

Charleston, S. C.

DETROIT RAILWAY 00 .
DETROIT, MICH.,

(CITIZENS’ TRACTION CO.)
First Mortgage 5# Gold Bonds

Dated November 1, 1895. Due December 1. 19:44. Interest payable June and December. Principal and Interest payable in gold in New Y ork . 
Denomination $1 ,000 . Coupon or Registered.

BANKERS,
61 M ilk Street, Boston, 

171 La Salle Street, Chicago,
OFFER FOR SALE

Stowe, V t ............... ...................................... 4s-Sedalia, Mo...................................   4^a-
Trinidad, Col. (Gold).................................. 5sLake County, Ind ........................................5sSouth Omaha, Neb.......................................5sMomence, 111................................................ 5s
B tngor &  Aroo< took R R . First Mortg.. ,5s The Akron Gas Co,, Akron, O., 1st Mtg.5s .

Government a n d

Municipal Bonds
BOUGHT AND SOLD.

Net earnings 1897 (Citi
zens’ Traction Co.) - - $727,208 61 

Interest on all mortgages 511,000 00
Surplus.......................$216,208 61

PRICE TO NET 5*10#.

APPRAISEMENTS MADE OR QÜOTATIONS- 
FURNISHED FOR THE PURCHASE, SALE, OU- 
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATIO N .

N. W. HARRIS &  CO.,.
B A N K E R S ,

Special Circular on Application.

C. H. W H IT E  & CO.,
BAN KERS,

31 NASSAU ST., NEW Y O R K .

$ 2 5 , 0 0 0
7# Well-secured 1st Mort. Gold Bonds,

Maturing in 1904.
For particulars address

CALVIN PHILIPS,
CALIFORNIA BUILDING, 

TACOM A, -  W ASH IN G TO N .

31 NASSAU ST. (Bank of Commerce Bldg.)

$ 2 0 0 ,0 0 0
Central RR. & Electric 0o.>

(Of New Britain, Connecticut.)

1st Mortgage Sinking Fund Gold 5s.
This road has direct connection with the Citv of? 

Hartford.
Ser d for earnings to Oct. 1,1897, and full descrip

tion j f  roperty.

E. H, ROLLINS & SONS,
19 M ilk Street, Boston, Mass.
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Youngstown (City) Ohio.—Bond Offering.—Proposals will 

T>e received until 2 p . m . March 7, 1898, by F. C. Brown, 
Clerk, for the following 5# sewer bonds:
'$8,300 Palls Avenue sewer bonds, maturing $1,100 yearly, beginning October 1 

1899
1,000 Carroil Street sewer bonds, maturing $300 October 1 ,18i9 and 1900, and

. 700 Lydia Streetlsewer bonds, maturing $200 October 1, 1899 and 1900, and
400 Mill Street'sewe/bonds, maturing $100 October 1,1899 and 1900, and $200 

October i ,  1901.
Principal and semi annual interest will be payable at the 

-office of the City Treasurer. Bonds will be dated March 
16, 1898.

STATE AND CITY DEBT CHANGES.
W e subjoin reports as to municipal debts received since 

the last publication of our Sta te  and  C it y  Supplem en t . 
Some of these reports are wholly new and others cover items 
o f  information additional to those given in the Supplem ent  
and of interest to investors.

Athens, Ohio.—W . B. Golden, Clerk. This village is the 
•county seat of Athens County.
Bonded debt Jan. 1, ’98..$115,000
Floating debt......... . 2,000
Total debt Jan. 1,1898... 117,000 
.Assessment bonds (add’l) 14,000
Water debt (included)----  40,000
Assessed valuation, real.. 665,400

I Assessed valuation,per’l. $411,460
| Total valuation 1897__ 1,076,860
| Assessment about % actual value. 
I Tax rate (per $1,000) ’97 ... $32-40 
I Population in 1890 was.. . . . .  2,620
I Population in 1898 (eat.). . .  .3,000

B ell County, Texas.
L O A N S - When Due.

B r id g e  B ondb—
5 s . A pr..-------- , $49,000........1909

J a il  B on ds—
6s. A p r ..-------- , $20,000........1898

C o u r t  H o u se  B on ds—
6s, A pr.,---------, $45,000........1898
Bonded debt Jan. 27,

1898...............................$114,000
Sinking Fund assets......  16,500

Bellton is the countv seat.
Net debt Jan. 27,1898. $97,500
Assessed val’tion, real. 8,614,425 
Assessed valuation, p’l. 3,778,515 
Total valuation 1897...12,392,940 
Assessment about 30% actual val

uation.
Tax rate (State and County, per

M.) ’97................................... $8-50
Population in 1890 was ... 33,377 
Population in 1898 (est,).. .45,000

INTEREST payable at tbs St. Louis National Bank, St. Louis.
Bonhomme County, South Dakota.—F. A. Morgan, 

"Treasurer. Tyndall is the county seat.

Bonded debt Jan. 1, *98. $52,400 
Assessed valuation,real.2,725.294 
Assessed valuation, per. 474,340 
Total valuation 1897....3,199,634 
Assessment abt. 40% actual value.

Tax rate (State and County)
(perM.) 1897................ $12-00

Average tax rate i a County. 30-00 
Population In 1890 was........9,057

INTEREST is payable at the Portland National Bank.
Chetopa, Kansas.—Carl J. Simons, Clerk. This city is in 

Labette County.
LOANS-  When Due.

R e f u n d in g  B on ds—
5 s ,......... $55,001)__ Jan. 1, 1917
Bonded debt, Jan. 26, ’98.$55,000
Floating debt ................... 1,200
Total debt Jan. 26,1898.. 56,200 

INTEREST payable at the Kansas State Fiscal Agency in New

Assessed valuation 189~.$194,116 
Assessment about % actual value. 
Tax rate (per $1,000) ’97...$67-50
Population in 1890 w as___ 2,265
Population in 1898 (est.).... 3,000

York City.
Dedham, Mass.—E. A. Brooks, Treasurer. This town is in 

Norfolk County.
LOANS— When Due. I Assessed val’atlon,real.$6,829,080

N o te s— | Assessed val’ation, per’l 1,177,198
4 s ,__ , $2,550..Nov. 26,1898 I Total valuation 1897___ 8,006,278
4s, . . . . ,  5,000..Nov. 26, ’ 99-’00 | Tax rate (per $1,000) 1897.$14*10
48, . . .  , 109,375..1-20 years. I Population in 1890 was........ 7,123
Total debt Jan. 26,1898.$116,925 | Population in 1897 (est.)___7,200

Denton Connty, Texas.—W. T. Bailey, Treasurer. Denton 
is the county seat.

LOANS— When Due. I Sinking fund....................  $9,000
Court House B onds— | Net debt Jan. 1,18 98__  150,892

5s, A&O, $90,000...... June 1, 1935 Assessedvaluation,real.5,147,300
(Subject to call alter 1900.) 1 Assessed valuation,per’l 2,381,465

5s, A&O, $25,000 ...Aug. 10, 1936 I Total valuation 1897....7,528,765 
(Subject to call after 1906.) | Assessment about actual value.

5s, A&O, $32,000---- Feb. 10,1937 | Tax rate (State and Co.)’97 ..$9-60
(Subject to call after 1907.) | Total tax rate Denton City

6s, jail bonds.................. . $392 i (per $1,000)................ .$21-80
6s, bridge bonds.................  12,500 1 Population in 1890 was 21,289
Bonded debt Jan. 1,1898.159,8 >2 | Population in 1898 (e s t j...30,000 

INTEREST on all bonds payable at the office of the State Treasurer. 
Interest on bonds maturing 1935 will also be paid at the National Park 
Bank, New York City, and on those maturing in 1937 at the National 
Bank of Dallas.

Evanston, Ohio.—Wm, H. Krapp, Clerk. This village is 
in Hamilton County.
Water bonds............... .,...$11,000
Street-lighting bonds........ 2,000
Street an.l sewer assess

ment bonds...................   71,564
Total debt Jan. 1,1898 .. .  84,564 
Assessed valuation 1897.-260,000

Assessment abt. 40% actual value 
Corporation tax rate (per

M.) ’97......................... ...,$14-50
Total tax rate (per M.) ’97.. 27-60 
Population in 1898 (est). .. .  700

N EW  LOANS. IN V ESTM EN TS. IN V ESTM EN TS.

HIGH-GRADE 
State, Municipal, Connty, School 

BONDS.
illegal Investments for Pavings Banks in New York 

and all New England.

Kudolph Kleybolte & Co.,
B A N K E R S ,

35 and 37 Nassau Street, New Y ork . 
Cincinnati, Ohio.

O.ISTS M AILED UPON APPLICATION.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

LISTS SENT UPON A P P LIC ATIO N .
MEMBERS OF BOSTON AND NEW YORK 

STOCK EXCHANGES.

R. L. DAY & CO.,
40 Water Street, Boston,

7 Nassau Street, New York.

M UNICIPAL BONDS.
E. C. STANW OOD & Co.

BANKERS,

121 Devonshire Street. 
BOSTON.

BUY AND SELL
TEXA S M UNIC IPAL BONDS.

BANK STOCKS.
R. N. MENEFEE & CO., BANKERS, 

CHARLES W. ROSENBERGER,
18 W all Street, New York.

•ADAMS & COMPANY,
BANKERS,-
DEALERS IN

I N V E S T M E N T  BONDS,
Members of Boston Stock Exchange.

Ho. 7 Congress and 31 State Streets,

BOSTON*

S Y R A C U S E
RA PID  TRA N SIT  RA ILW AY

BONDS
Bought and Sold.

ED W A R D  C. JO N E S  CO.
NEW YORK, -  -  1 NASSAU STREET,
PHILADELPHIA CINCINNATI.

41 Wall St., N. Y.
Railroad BONDS Municipal

’Descriptive Circulars on Application.

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRU ST  
FUNDS.

LISTS MAILED ON APPLICATION.

W . J. Hayes & Sons,
B A N K E R S ,

DEALERS IN MUNICIPAL BONDS,
Street Railway "Bonds, and other high-grade In

vestments.
BOSTON, MASS., Cleveland, Ohio,

7 Exchange Place. 311-313 ¡Superior St. 
Gable Address. “ KENNETH.”

Farson, Leach & Co.,
CHICAGO, 

100 Dearborn St.
NEW YO RK, 

2 W all St.

WHANN & SCHLESINGER

MUNICIPAL BONDS.

2 W ALL STREET, NEW YORK.

W A RRA N TS.
“ Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 6 to 8 per cent our specialty.

ROBT. E. STRAHORN & CO., 
Equitable Building, Boston, Mass.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
STATE, CITY & RAILROAD BONDS

BANKERS,
18 W A L L  S T R E E T , N E W  Y O R K . 

Established 1863.
MEMBERS OF NEW FORK STOCK EXCHANGE 

Allow Interest on deposits subject to sight check 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
H. J. Mouse. Ch as  d . m m iv in . w  m  k id d x b

I  OR SALE.

C H R O N I C L E  V  O L .U M E S .
W ILLIAM  B. DANA COMPANY, 76)4 Pine St’, N V
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INTEREST payable at the Atlas National Bank, Cincinnati; princi
pal when due. Assessment bonds mature in from one to ten y ears.

Fitzgerald, Ga.—C. C. Goodnow, Mayor. This city is in 
Irwin County.

LOANS—
Sc h o o l  B on ds—

6b, F&A, $9,000.....................1908
Interest payable in New York City. 
Bonded debt Feb. 1,1898..$9,000 
Floating debt ........ ........  4,500

When Due. I Total debt Feb. 1,1898....$13,500 
Assessed ualuation 1898-.600,000 
Assessment abt. 60% actual value. 
Tax rate (per $1,000) 1897.$25*00 
Population in 1898 (est.).......4,000

Glenville, Ohio.—J. W . Morris, Clerk. 
Cuyahoga County.

This village is in

Bonded debt Feb. 1, ’98. .$139,200
Sinking fund assets ___ 18,663
Net debt Feb. 1 ,1898.... 120,537

Assessed valuation’97 $1,092,000 
Taxrate (per$l,000) *97 31*90
Population 1898 (est.).. 5,000

Northampton County, Pa.—Easton is the county seat.
Net debt Jan. 1 ,1 8 9 8 - $85,000
Tax valuation, rea l... 40,282,925 
Tax valuation, person’l 4,516,657 
Total valuation 1896—44,799.582 
Population in 1890 was___84,220

LO A N S-4 s ,........ ,$100,000___10-20-years
Interest payable semi-annnually 

at the County Treasurer’s office.
Bonded debt Jan. 1,’98—$100,000 
Sinking fund.....................  15,000

North Brookfield, Mass.—Geo. 
This town is in Worcester County.

R. Hamant, Treasurer.

Assessed valuation, per’l $228,380 
Total valuation 1897 -  .1,822,545 
Tot. tax rate (per M.) ’97. $22*50
Population in 1890 was. 3,871
Population 1898 (est.)... 4,-sOO

John W . Tatham, Clerk. This city is
G as  W e l l  B on ds  R e f u n d  in g —

6s, ......... $15,000___July 1.1909
Bonded debt Jan. 1,1898.$61,200 
Assessed valuation 1897 588.506
Tax rate (per $1,000)........  6‘20
Population in 1890 was........ 2,943
Population in 1897 was........ 3,450

Bonded debt Feb. 1, ’98. .$154,000
Floating debt...................  5,000
Total debt Feb. 1 ,1898- 159,000 
Water debt (included). . . .  110,000 
Assessed valuation,real. 1,594,165

Faola City, Kan. 
in Miami County.

LOANS— When Due.
R a il r o a d -A id  B onds—

7b........... ,$10,000... July 1,1901
6s........... . 20,000...Feb. 10,1917
6 s , ........ . 15,000...Jan. 1,1919

P a o l a  G lass  Co . B onds—
7 s , ..........$1,200......... Jan. 1,1919

Pierce City, Mo.—J. B. Williams, Clerk. This city is in 
Lawrence County.

LOANS— When Due.
F u n d in g  B onds—

5b. M&S,$15,000...Sept. 15,1917 
(Subject to call after 1907.)

Bonded debt Jan. 1,1898.$15,000
Floating debt......................  700
Total debt J an. 1 ,1898.... 15,700

Assessed valuation, real.. $300,000 
Assessed valuation, per’l  180,000
Total valuation 1897....... 480,000
Assessment about 25 actual value. 
Taxrate (per $1,000) 1897.$25*00
Population in 1890 was........ 2,511
Population in 1897 (est.) 3,000

INTEREST is payable at the National Bank of Commerce, St. Louis.

LOANS— When Due.
5s............ $50,000....Sept 1, 1917
(Subject to call after Sept. 1,1907).
6s, . . . . . . .  $9,000..................... 1903

(Now subject to call). 
Bonded debt Jan. 1,1898.$59,000

Prairie Township, 111.—Wm. Frede, Clerk. This town
ship is in Shelby County and includes the town of Steward sen»

Assessed valuation, real.$336,521 
Assessed valuation, per’l. 43,032
Total valuation 1897___ 379,553
Assessment about 1-6 actual value
Population in 1890 was........ 2,267
Population in 1897 was.......3,000

INTEREST ir payable at the State Treasurer’s office.

Red Bank, N. J.—O. E. Davis, Chief Commissioner. This 
town is in Monmouth County.

LOANS— Wh'.n Due. I Assesseed valuat’n ’97.$2,700,000
W a t e r -W o r k s  B on ds— | Tax rate (per M.) ’9 7 . . .. . . . . .  16*36

5 s ,........ , $60,000............................ I Population in 1890 w a s .........4,145
4s............ 25,000............................  Population in 1898 (est.)___6,000
Bonded debt Jan. 1,’98___$85,000 |

Rnmford, Maine, 
in Oxford County.

LOANS— When Duo.
4 s ,........ , $13,000.....................1907
4 s ,.......... 7,000........  1899-1904
Bonded debt Feb. 1 ,’98—.$20,000
Floating debt...................... 15,000
Total debt Feb. 1 ,1898... 35,000 
Assessed valuation, rea l..894,225

St. Marys Township, Kan.—This township is in Pottawat
omie County.

LOANS— When Due.
R e f u n d in g  B onds—

6s.--------, $55,000,.................. 1905
(Now subject to call).

Bonded debt Jan 10 ,1898.$55,000
Floating debt.....................  1,800
Total debt Jan. 10. 1898- 56,800

-F. B. Martin, Treasurer. This town is

Assessed valuation, p’l „  $130,808
Total valuation 1897__ 1,025,033

Assessed at actual value.
Total tax rate (per M .)’97. $18
Population in 1890 was___ 898
Population 1898 (est.)....... 4,000

Assessed valuation, real.$215,000* 
Assessed valuation, per’l. 165,000 
Total valuation in 1898.. 380,000* 

Valuation about *4 actual value.
Population in 1890 was........2,163
Population in 1898 (est.)__ 2,800

Turtle Creek, Pa.—J. H. Holmes. 
Allegheny County.

When Due.

This borough is in

L O A N S - 
B o r o i GH B on ds

AtflS, A&O, $20,000................1925
4*2S,M&N, 50,000.................1925

Boh oo l  B onds—
4%b, . . . . . . .  $46,000__ . . . . . . . . . . . .

Total debtNov. 1,’97... $115,000 
Assessed valuation ’97. 1,300,000 
Assessment about % actual value. 
Taxrate (per$1,000) ’97....$17*50* 
Population 1897 (est.)..........3,00©

INTEREST on the borough bonds is payable at the Chemical Na 
tional Bank, New York City, and on the school bonds at the Citizen»’  
Bank of Turtle Creek,

M ISC ELLA N EO U S . M ISC ELLA N EO U S . M ISC ELLA N EO U S .

Ready Jan. 14.

HAND-BOOK

OF

Railroad Securities.
JA N U A R Y  ISSUE.

(Issued Sem-j Annually by the Publisners of the 
Co m m e r c ia l  & F in a n c ia l  Ch r o n ic l e .)

C O N T E N T S .

A  Description o f  B i t .  Stocks and  
B onds a n d  a  St a t e m e n t  o f  t h e  In c om e  
for four years past, as well as the annual 
charges against income.

H ighest and Low est Prices M onthly  
o f  R a il r o a d  B onds a n d  St o c k s  in  N e w  
Y o r k , B oston , P h il a d e l p h ia  a n d  B a l t i
m o r e  for the years 1896, and 1897.

Fou r Years’ R ange In Prices o f  Active 
Stocks—Being highest and lowest prices 
made In each year from 1894 to 1897 in- 
olusiveu

Dividends on R ailroad Stocks paid dur
ing eaeh of the years 1891 to 1897 inclusive

Price in Red Leather Covers, • $100
To Subscribers of the Chronicle, 75

W IL L IA M  B . DANA COM PANY, 

76ia Pine Street, New York.

T H E  L IV IN G  AGE.
Founded by E. LITTELL in 1844.

A Magazine o f
Foreign Periodical Literature. 

Reproduces without abridgement the ablest articles 
from  the Leading British reviews, magazines and 
weekly literary and political journals in every depart
ment o f  Literature; also t r a n s l a t io n s  from the 
French, German, Russian, Spanish, Italian and 
other Continental Sources.

“ AN EPOCH-MAKING STORY,”
"WITH ALL HER HEART.®*

From the French o f  M. Rene Bazin. 
Arrangements have been made for the s e r ia l  

p u b l ic a t io n  o f  a t r a n s l a t io n , made expressly 
for TH E LIVING AGE, o f  this famous novel. The 
first instalment appears in the number o f Nov. 0, and 
it will be continued weekly for several months until 
completed.

Its literary and ethical qualities are so unusual 
that Les Annales Lit*eraires et Politiques described it 
as “ An E p o ch -Making Story.”

DURING THE YEAR other translations from 
the best writers will ppear from time to time, with 
serial or short stories by the Leading British Authors.
r n r r  “  W ITH  ALL HER HEART.”  r r t f c . i l  To all New Subscribers to the 
Living Age for 18i8, will be sent Free' the ei ht 
numbers of 1897 containing th# first instalments o f

“  W I T H  A L L  H E R  H E A R T . ”  
Published Weekly at $ 6  a year, postpaid. Single 

copies 1 5  cents.
THE LIVING AGE COMPAN Boston.

P. O. B ox 5200.

The Mutual Benefit
LIFE INSURANCE CO., NEW ARK, N. J. 

AMZI DODD, President

Assets (Market Values) Jan. 1,1898...........$03,024,972
Liabilities (N. J.,N.Y. and Mass. Standard). 58,804,824 
Surplus.............................................................. 4,100,147
POLICIES ABSOLUTE > V NON-FORFEIT A B U  AFTRB 

SECOND TEAR.
In  case of l a p s e  the Policy is continued  if 

force as long as its value will pay fo r : or if pre
ferred a Cash or Paid-up Policy Value li allowed.

A fter the second year Policies are Incontestabli 
and ail restrictions as to residence, travel or occupa 
Uon are removed,

The Company agrees in the Policy to Loan up to 
the Cash S-.rrender Value when a satisfactory assign 
ment o f the Policv is made as collateral security, ap 

Losses paid im uediately upon completion and 
proval o f  proofs.

Fred. M. Smith,
70 SOUTH STREET,

AUBURN, MEW YORK,
Makes a specialty o f  selling all kinds o f  Securities 

by AUCTION. Stocks and Bonds thoroughly ad
vertised will bring buyers when it is known tne 
highest bidder is the fortunate buyer.

E STA B R O O K  & C O .,
BANKERS,

35 Congress Street, Boston,
31 NASSAU STREET, NEW Y O R K 5

INVESTMENT SECURITIES*

GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS.

CHRONICLE VOLUMES.

FOR SALE
SINCE 1800.

A P P L Y  TO

W I L L I A M  B . D A N A  C O M P A N Y , 

y itu  p i n .  N ew  Y o r k .

B A N G E  O F  JPBICES+
1 8 7 8  — 1 8 9 0 .

OUR ANNUAL

THE FINANCIAL REYIEW
Gives a monthly range o f Stock and Bond Prices 

for five years.
1883 issue gives........................ 1878-1882
1888 issue gives........................ 1883-1887
1893 issue gives........................ 1888-1892
1897 issue gives...... ...............  1892-1896

PRICE, $2 PER COPY.
WILLIAM B. DANA COMPANY, 76^ Pine St., N.Y

fijclass Agents W anted
b y  F I R S T -C L A S S  C O M P A N Y .'.

LIBERAL CONTRACTS
UNEXCELLED POLI IE8  

INCORPORATED 1848

Union Mutual 
Life InsuranceCompany^

Portland, Maine.
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f o r e i g n .

The Union Discount Co. 
o f London, Limited.

89 Co rn h ill , L ondon , January 28,1898
Capital Subscribed..........>..........$6 ,370,000
Paid Up........................................... 3,185,000
Reserve Fund................................ 1,176,000

$4 8 5 = £ 1 .
NOTICE IS HEREBY GIVEN that the RATES 

Of INTEREST allowed for money on deposit are as 
follow s:
AT  CALL, 2 PER CENT.
AT 3 TO 7 DAYS’ NOTICE, 8M PER CENT.

The Company discounts approved bank aud mer
cantile acceptances, receives money oh deposit at 
rates advertised from time to time in the London 
papers, and grants loans on approved negotiable 
securities.

CHRISTOPHER R. NUGENT, Manager.

Heinemann & Co.,
62 Gresham House, E. C.,

LONDON.
Sullelt accounts and agencies o f  Banks, Railways 

Corporations, Firms and Individuals upon 
favorable terms ; also orders for the pur
chase and sale o f  Bonds, Shares, &o. &c, 
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days> 
sight drafts, at Bank o f  England rate, and 
one per cent below that rate subject to de
mand drafts.

Negotiate Railway State and City Loans.

The Railway Share Trust 
& Agency Company,

LIMITED'
4 Bank Buildings, London, England,

Subscribed and Paid-up Capital. £971 .000
This Company undertakes the negotiation and issue 

Of Loans and Capital o f  Companies on the London 
market, and acts as agent for approved Railway or 
other Corporations in payment o f  interest, Dividends 
Registration o f  Stock, and generally, and also a1 
Trustee for Debenture holders.

CABLE ADDRESS PAVY, LONDON

Hong Kong 6c Shanghai
BANKING CORPORATION.

Paid-up Capital (Hong Kong currency) $10,000 000 00
Reserve Fund..........................—  ...........  7,000,000 00
Reserve Liability o f  Proprietors .......... 10,000,000 00

The Corporation grant Drafts, issue Letters o f  
Credit for Travelers, and negotiate or collect Bilia 
payable at Hong Kong, Amoy, Foochow, Saigon, 
Shanghai, Hankow, Tientsin, Yokohama, Hiogo, 
Bombay, Calcutta, Singapore, Bangkok, Batavia. 
Manila, San Francisco and London.
A . M . TO W N SEN D , Agent 50 W a ll St

Fried. G. Schulz senior,
BANKER,

Stuttgart, - - Germany,
[Established 1881.]

Collection o f  Inheritances a Specialty. 
Correspondents in  New  Y o r k , 
SCHULZ & RUCKGABER.

Jordaan, Cohen & Wennink,

BAN KERS,

PARIS.

f i n a n c i a l .

Fred. H  Smith,
No. 8 B R O A D  ST R E E T  N E W  Y O R K .
a STOCKS AND BONDS.
M A R G I N  A C C O U N T S  S O L I C I T E D .

INTEREST ALLOW ED ON BALANCES. 
Market Letter on Application. Correspondent e 

Invited. Established 1888 
All classes of ' Securities *»rd Tract!or

Ste'clU) Bougfll ana Soi 3

<£auajdtau gauJis.
BANK of BRITISH NORTH AMERICA

ESTABLISHED IN 1836. 
In c orporated  b y  r o y a l  c h a r t e r  in  1840.

I n s w c a t t j c j e .

OFFICE OF THE
Paid-up Capital.........A1,000.000 Sterling
Reserve Fund............. £1275,000 “
London  Office—3 Clements Lane, Lombard SL.E.C.

Agents in New Y ork, j
62 W ALL STREET.

Buy and sell Sterling Exchange and Cable Trans
fers. Issue Demand Drafts on Scotland and Ireland; 
also on Canada and San Francisco.CIRCULAR NOTES issued in pounds Ster
ling, available in all parts o f  the w o r l d . ___COMMERCIAL. CREDITS ISSUED fornse 
in Europe, China, Japan, Bast and W est Indies and 
the Brazils, River Plate. Australia, etc.

Bills collected and other hanking business trans
acted.

Bank of Montreal.
[Establish ed  1817.]

CAPITAL Paid In..........$13,000,000 Gold
SURPLUS......................... $6,000,000 Gold

HEAD OFFICE, MONTREAL.
Rt . H on. L ord  st rath co n a  a n d  m ou n t  r o y a l ,

G. C. M. G....................................................President.
E. S. Clouston   ...................General Manager.

NEW YORK OFFICE.
Nos. 59 and 61 W A L L  S T R E E T .

R. Y. HEBDBN, ) A f J. M. Gr e a t a , J Agents.
Buy and sell Sterling and Continental Exchange 

and Cable Transfers; grant Commercial and Trav
elers’ Credits, available in any part o f  the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion o f Canada.
London Office, No. 22 Ahchurch Lane. 

ALEX’ R LANG. Manager.

Imperial Bank o f Canada.
CAPITAL (paid up;....................$2 ,000,000
SURPLUS....... ...........................  1,200,000
H . S. HOWLAND. Pres’t. T. R. MERRITT, Yice-F.

D. R. WILKIE. General Manager.
HEAD OFFICE, TORO Ml’« .  

Branch es in  On ta r io  a n d  Quebec.—Essex, 
Fergus. Gait. Iagersoll, Montreal, Que., Niagara 
Falls, Port Colhome. St., ( atbarines, st. Thomas, 
Hault St.e Marie. Welland, Woodstock, Rat Portage. 
Toronto, Wellington street, lon ge and yutou 
Sts., Yonge and Bloor Sts.

BRANCHES IN NORTHWEST AND BRITISH COLUM
BIA.—Winnipeg, Brandon, Calgary. Portage la 
Praine, PriDoe Albert. Edmonton. South Edmonton, 
Revelstoke. B. C., Vancouver, B. C.

Agents in London, | Agents in New York 
Lloyd’s Bank, Limited. I B a n k  of Mo n treal  
Collections promptly made in any part o f  Canada- 

Drawers of Sterling Exchange,

Merchants’ Bank of Canada.
Capital Stock Paid up................$6 ,000,000
Reserve Fund............................$3 ,000,000

John B. Harris, Jr. and T. E. Merrett,
AGENTSI

52 W ILLIAM  STREET NEW YORK.
BUY AND SELL STERLING EXCHANGE. CABLE 

TRANSFERS, ETC.
issue Commercial Credits, available in all parts o f 

the World, on the Cl y d e sd a le  b a n k . L im ite d , 
Correspondents o f the Bank o f British Columbia, 
San Francisco, Portland. Make collections and issue 
drafts on all parts of Canada.

Canadian Bank of Commerce.
Capital and Surplus, - $7 ,000,000

HEAD OFFICE, TORONTO.
Alex. Laird and Wm. Gray, Agents,

16 EXCHANGE PLACE, NEW YORK.
Travelers’ Letters o f Credit,

available in all parts of the World, on the
BANK OF SCOTLAND, LONDON.

Jfittatxcial.
SOUTHERN INVESTMENTS.

Exchange Banking & Trust Co.
CHARLESTON, S. C.

Cable Address, Code Used,
“  Ex b a to o , Ch ar leston .”  “  A . B. C.”
CAPITAL PAID UP, - - -  $100,000 00 
Deposits Subject to Check - 300,000 00

Offers its services to investors for the pur
chasing of sound, dividend-paying Municipal, 
Industrial and other good Bonds and Stocks.

Also Farming and Timber Lands, Mill 
Sites Water Powers, Hotel Sites, etc.,
in the outhem States. Corresponden invited. 
GEO. B. EDWARDS, W . K. MCDOWELL,

President. hier.
K. E. MUCKENFUS, Secretaryand Treasurer.

ATLANTIC MUTUAL 

INSURANCE CO.

Ne w  Y o r k , January 21,1898. 
The Trustees, in conformity with the Charter 

of the Company, submit the following state-
mont of its affairs on the 31st of December, 
1897:
Premiums on Marine Risks from 

1st January, 1897, to 31st De
cember, 1897..................... . $2,844,038 61

P rem iu m s on Policies not 
marked off 1st January, 1897. 1,047,955 31

Total Marine Premiums............ $3,891,993 92

Premiums marked off from 1st 
January, 1897, to 31st Decem
ber, 1897.................................... $2,653,653 09

Losses paid during 
tbesame period.$l,425,630 20 

Returns of 
Premiums
& Expen’s.$684,939 39
The Company has the follow

ing Assets, viz.:
United States and City of New

York Stock; : City Banks and
other Stocks.............................  $7,330,895 00

Loans secured by Stocks and
otherwise................................   1,157,000 00

Real Estate and Claims due the
Company, estimated at...........  1,121,500 00

Premium Notes and Bills Re
ceivable...................................... 1,026,605 97

Cash in Bank............................   286,424 11
Amount...................................$10,922,425 08

Six per cent interest on the outstanding cer
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February, next. 
The diminished income yielded on investments 
in recent years may in the future render neces
sary a reduced rate of interest on certificates.

The outstanding certificates of the issue of 
1892 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February next, from 
which date all interest thereon will cease. The 
certificates to be produced at the time of pay
ment, and canceled.

A  dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1897, for which 
certificates will be issued on and after Tues- 
yay, the third of May, next.

By order of the Board.
J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinok, 
Joseph Agostini, 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Francis M. Bacon, 
Charles P. Burdett, 
George Coppell, 
Joseph H. Chapman, 
James G. De Forest, 
William Degroot, 
William E. Dodge, 
Everett Frazar, 
Edward Floyd-Jones, 
Horace Gray,
Anson W. Hard, 
Clifford A. Hand,

William

Henry E. Hawley, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell, 
James Low,
W. H. H. Moore, 
Charles H. Marshall, 
George H. Maoy, • 
Frederic A. Parsons, 
George W. Quintard, 
John L. Rlker,
A. A. Raven,
N. Denton Smith, 
Lawrence Turnure, 
Paul L. Theband, 
Christian de Thomsen, 
Gustav H. Schwab,
H. Webb.

A. A. RAVEN, President.
F. A. PARSONS, Vice-PreS’t. 
CORNELIUS ELDERT, ad YiceJPretft. 
THEO. P. JOHNSON, yd Viçe-Pres’ t.
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The Audit Company
OF NEW YORK,

Equitable Building, 120 Broadway.
Vice-President. 

W ILLIAM  A. NASH.Acting President,
AUGUST BELMONT,

Manager, Chief Consulting Auditor
THOMAS L. GREENE. STEPHEN LITTLE.

Consulting Engineers, ____ ___
W . B. PARSONS. F. 8. PEARSON.

Chief o f  Corps o f  Eng’rs. Secretary and Treasurer. 
H ENRY B, SEAMAN. EDW ARD T. PER1NE. 

DIRECTORS:
August Belmont, A. J. Cassatt,
Frederic P. Oloott, Maroellus Hartley,
James Stillman, Charles R. Flint,
William A. Nash, George Coppell,
Joseph S. Auerbach, G. B. M. Harvey, 
George G. Haven, J ohn I. Waterbury,

George W. Young.
ADVISORY COMMITTEE 

of Stockholders:
W. Bayard Cutting, T. Jefferson Coolidge, jr
Walter G. Oakman, Charles S. Fairchild,
A. D. Juilliard, Gustav E. Kissel,
Henry W. Poor, Isaac N. Seligman,
Louis Fitzgerald, Robert Maclay.

The Audit Company examines and reports 
upon the accounts and financial condition of 
corporations, copartnerships and individuals, 
and examines and reports upon the physical 
condition of railroad, manufacturing and 
other properties.

Its services are of value to investors, flnan- 
eial institutions, borrowers of money, directors 
of corporations, merchants, firms and pur
chasers of properties.

The Merchants*
Loan & Trust Comnanv 

Chicago.
CAPITAL AND SURPLUS, -  83,400,000  

ORSON SMITH, Vice-President.
E. D. HULBERT, 2d Vice-President.
J. G. ORCHARD, Cashier
F. N. WILDER, Assistant Cashier; 

DIRECTORS:
Marshall Field, John Tyrrell, A . H. Burley.
C. H . McCormick, Lambert Tree, E T. Watkins. 
John DeKoven, P. L. Foe, ErskineM.Phelps,
Albert Keep, J. W . Doane, Orson Smith,

G. M. Pullman
Authorized by law to accept Trust« and 

receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con
servator, Registrar and Transfer Agent.

T. Spencer Turner,
J  r  SUCCESSOR TO

Brinckerltoft, Tu rn e r &  Co.,
MANUFACTURER AND DEALER IN

COTTON SA IL DUCK
AND ALL KINDS OW 

COTTON 0ANVA8 FELTING DUCK 
OAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, *0« 
POPE ••AWNING” 8TRIPBS.

AGENT
UNITED STATES HUNTING CD.

A full supply all Widths and Colors, always in
*t0C * 109 Dnanr •*»«•*' v or*,.

\ t n e r i c a n  E x p r e s s  C o
Sstablished 1841. Capital, $18,000,000 

6 5  B R O A D W A Y , N. Y . 
Issues TRAVELERS CHEQUES imme

diately available as funds everywhere.
Draws FOREIGN DRAFTS in Sterling 

Francs, Marks, and Money Orders 
on all parts of the Commercial World.

Makes CARLE TRANSFERS of money 
to England and the Continent.

These facilities are obtainable at all 
»ffices of the Company.
Bank and Trust Company Stocks 

New York and Brooklyn
BOUGHT AND SOLD.

CLINTON G IL B E R T
St W A LL ST., NEW YORK.

SEC U RE BANK VAULTS.

c f n u im e  
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &C. . ,

Cannot he Sawed, Cut or Drilled, and positively 
Burglar Proof.

CHROME STEEL WORKS,
Kent Ave., Heap & Hooper 8ts.

Sole Man’f’ers in the U. 8. BROOKLYN, N. V

grtxsl (ßompuuUs. Jfitmtucial.

% o x t U  ^ m z x l t K U  % x n s \

100 BROADWAY, NEW YORK.
95 GRESHAM STREET, LONDON, E. C.

C A P ITA L ,, $1 ,000,000 .
UNDIVIDED PROFITS, $300,000. 

Authorized to act as Trnstee, Guardian, 
Assignee and Fiscal Agent.

All conservative trust company business 
accepted.

SAMUEL M. JARVIS, President. 
ROLAND R. CONKLIN, E. J. CHAPPELL 

Vice President. London Treasurer
S. R. HARBERT, 8. L. CONKLIN

London Secretary. Secretary.

B A N K I N G  H O U S E  O F

HAIGHT &  F R E E S E ,
58 BROADW AY, NEW  YORK.

Boston, 85 State St.; Philadelphia, 402 W aluut St,

Execute orders in Stocks, Bonds; Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos
ton and Chi' ago Grain and Stock Exchanges for in
vestment or to be carried on margin o f 3 to 5 per 
cent at moderate rates o f  interest and 1-18 commis
sion. Interest allowed on margins and deposits sub
ject to cheek at sight.

DETERMINING THE FINANCIAL RE
SPONSIBILITY OF THE FIRM W IT H  
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 
Private wires to Boston, Philadelphia and Chicago. 

Branch Office. 1133 Broadway. New York.

The Investment Company 
o f Philadelphia,

310  Chestnut St., Philadelphia.
Paid-Up Capital, -  -  $800,000

This Company undertakes the negotiation and 
issue o f loans and capital o f  Companies on the New 
Fork or Philadelphia Market and will make ad 
▼ances upon approved Corporate, Personal or Real 
Estate Security.

Under its charter rights it will act as Trustee. 
Agent or Manager for the control o f  corporations 
or for the construction o f  p blio or private works

1850. 1898.
The United States Life 

Insurance Co.
IN THE CITY OF NEW YO RK.

All policies now Issued by this Company, 
contain the following clauses :

“ After one year from the date ol Issue» 
the liability of the Company under thls> 
policy shall not be disputed.”

•• This policy contains no restriction 
whatever upon the Insured, In respect 
either ol travel, residence or occupation.” ' 

All Death Claims paid WITHOUT DIS
COUNT as soon as satisfactory proofs have 
been received.
Active and Successful Agents, wishing tt> 

represent this Com pany, m ay commurii— 
cate w ith the President, at the S om e  

Office, 2 6 1  Broadw ay, New Yorh.
OFFICERS:

GEORGE H . BURFORD................Prosloont
C. P. FRALEIGH .............................................Secretary
A. W H EELW RIG H T..................Assistant Secretary
W ILLIAM T. STANDEN................................ Actuary
ARTHUR G. PE R R Y.........................  Cashier
JOHN P. MUNN........ ............... Medical Director

FINANCE COMMITTEE.'
GEO. G. W ILLIAM S............Pres. Cham. Nat. Bank
JOHN J. TUCKER................... .Builder
B. H. PERKINS. JR., Pres. Iinp. A Traders’ Nat. Bk
JAMES R. PLUM.......................................... ...L eather

Wisconsin Trust Co.
MIJLWAVSJEB, WIS.

Capital, - - $250,000 00

Transacts a General Trust business.
Investm ent Securities for Sale.

W M . FRANKLIN HALL, 
Accountant 

»TÄsSSÜ ?”*- b o s t o n , m a s k
Books audited. Examinations and investigations 

conducted with the utmost earn and efficiency.

WlxitiuQ fgapje*.

w w
B A N K E R S SH O U LD  TH IN K
More seriously about the paper used in their ac
count books. Do you know the Whiting Linen 
Ledgers ? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nat
ural or artificial light. Recommended by oculists. 
Write for samples and booklet, free.
W H ITIN G P A P E R  C O M P A N Y , 

H o l y o k e , Ma ss ., an d  150 D u an e  St r e e t , N e w  Y o r k .

w w
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