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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, January 
1, hive been $1,222,515,541, against $1,079,716,890 last week 
and $934,198,405 the corresponding week of last year. Fig
ures in each yt ar cover only five business days at most cities 
in consequence of the New Year’s holiday.

Clearings. Week Ending January 1.
Returns by Telegraph. 1898. 1897. Per Cent.

New York................................ $739.857,262 $360,998,787 +104-9
Boston . . . . . . . . . . .  . . . . . . . . . . . . 84.761.5U 54,212,179 + 56-4
Philadelphia............................ 60,852,420 39,226,824 +55-1
Baltimore . . . . . . . . . . . . . . . . . . . . . 13,963,146 8,512,886 +64-0
Chicago ...... ........ ................ 96,561,231 63,827,059 +79-4
St. Loáis . . . . . . . . . . . . . . . . . . . . . 25,644,465 16,535,598 +55-1
New Orleans......... . . 8,044,503 7,699,455 +5-7

Seven eitles, 5 days .. . . . . . $1,029,687,541 $540,912,788 +90-4
Other eitles, 5 days........ . 157,419,208 116,278,921 +354

Total all oities, 5 days ... $1,187,106,749 $657,191,709 +80-6
All oities, 1 day........ . . .  — 35,408,792 277,006,696 -87-2

Total all eitles for week $1,222,515,541 $934,198,405 +30-9

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
henoe in the above the last twenty-four hours of the week 
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, December 25. and the results for the corres
ponding week in 1896, 1895 and 1894 are also given. Con
trasted with the preceding week, there is a decrease in the 
aggregate exchanges of about three-hundi ed and twenty- 
nine million dollars, largely the result of the holiday, and at 
New York alone the loss is two-hundred and thirty-six mil
lions. In comparison with the week of 1896 the total for the 
whole country shows an increase of 23*7 per cent. Compared 
with the week of 1895 the current returns record a decline 
of 3‘5 per cent, and the excess over 1894 is 33'8 per cent. 
Outside of New York the excess over 1896 is 17’3 percent. 
The loss from 1895 reaohes 0‘3 per cent, and making com«' 
parisou wit h 1894 the gain is seen to be 17 5 per cent,

Ol»arinot at—

New Vor»..,-.........
Philadelphia..........
Pittsburg................
Baltimore...............
Buffalo...................
Washington..........
Rochester.............
Syracuse................
Scranton..............
Wilmington..........
Binghamton..........

Total Middle......
Boston...................
Providence............
Hartford................
New Haven...........
Springfield.............
Worcester..............
Portland......... .
Fall River.............
Lowell...................
New Bedford.........

Total New flng...
Chioago.............. .
Cincinnati..............
Detroit.............
Cleveland...............
Milwaukee.............
Columbus............
Indianapolis.........
Peoria....................
Toledo....................
Grand Rapids......
Dayton..........
Lexington.............
Saginaw.................
Kalamazoo.............
Akron....................
Bay City................
Rockford...............
Springfield, Ohio...
Canton..........  ......
Youngstown*.........

Tot. Mid. West’».
San Francisco......
Salt Lake City.......
Portland................
Los Angeles..........
Tacoma..................
Seattle....................
Spokane.................
Fargo......................
Sionx Falls............

Total Pacific......
Kansas City...........
Minneapolis...........
Omaha....................
St. Paul................
Denver..................
Davenport.............
St. Joseph ............
Des Moines..'.........
Sionx City../.........
Lincoln. ....r .........
Wichita./..............
Topeka..................
Fremont......... .
Hastings...,...........

Tot. other West.
St. Louis...............
New Orleans...........
Louisville...............
Galveston...............
Houston..............
Savannah....... .
Richmond..............
Memphis................
Atlanta...................
Dalias.t............. .
Nashville... . . . . . . .
Norfolk....,..........
Waco......................
Fort Worths.,......
Augusta.................
Birmingham..........
Knoxville...............
Little Rook............
Jacksonville..........
Chattanooga..........

Total Southern..
Total a ll.......... .
Outside N. York.

Montreal................
Toronto..................
Halifax. ................
W innies...............
Hamilton................
St.John...... .........

Total Canada.—

Week ending December 25.

1897. 1890. 189/. 
P. uent 1896 1894.

1
629,6'1.114

I
489.251.386 +2S-7

«
067,059 206

62.0aa.028 51,358.270 +20-7 80 444.85415.442 878 12,878.399 +19 9 16,411.5x1
14,546.455 12,376,339 +  17 5 13+42 3124,270,969 4,146.545 1-3-0 4,090 410 3 373 5Hg1 700.7'U 1,420,573 +19 7 1,718.4411,397.974 1,300,282 +70 1,382 bl*1,068,051 787.577 +35-7 973.324 7fc5’oîÔ8-6,112 998 872 -113 851,101676.633 581. v 80 +16 4 081,2 >9 032+05

274,000287,800 224,900 +23 5 309,100
731,891,715 675,325,372 +27 2 787,404,O(.O 629.785,771
88.800,513 74.903.801 +15 9 89.558,730 08.239 48«4,651.-00 4.770,000 -4  7 5,003.5001,923.370 1,798.535 +0 9 2 098,8811,268 8d8 1,006.11t +  189 1.375 0541 136.012 9s0,2 0 +18 8 1.280 9521,233,520 1,0*0,634 +13-5 1.2013401,1-9,191 l,0rtu,5u3 1-103 1,202.730866,161 775 163 +11 7 1-01,958696,683 53u,0 3 +313 578,707430,910 371,116 +16 9 405,517 284,1*8

100,143,639 87.384,320 +14-0 103,614,670 80.971,170
91 517,896 73,041,601 +284 83.*-85.051 70,136,021 lo 978 40011 593,360 1".350,150 +120 10.713 7005,837 972 5.0o4,3 .8 +10 2 5 091 958 4.912 flr«6.138.182 4,904, 67 +9-0 5,519.3854,921.035 8.779285 +30 2 4,500 4073.570,800 2 931.10o +21 8 3.007.100 8 2l010(VL»73 759 1,628 652 +212 1.874.1 11,598 010 1.299.640 +23 0 l,5ri> 141 1.579,539-1.605,518 1.516.8*3 +5 9 1,379 2*3728,?5o 018.459 +17*8 692 30d 640,800.000 -00 630,000 +132 6,9,9.4300.000 236.0-5 +27 1 310 456 £61 762809,000 300,000 +3 0 308 1,8 221 071,329.019 261.002 0 235 480 219 800280.00 « 226,000 +22-0 233,402 ¿31/4 52*223,082 21S.645 +2 1 213,7 73 280Í727,'205,692 16« ,«93 +70-3 222.002 232 992144.383 133.512 +8 1 140 495 134,776150, 00 

350 817 102,880 —7-9 149 186 lcl,182
134,407.734 108,018.062 +246 122.057,098 101,662 808
12,417.948 10,320,862 +20-6 12.671,111 11,037 2841 426.431 1,708,212 —10 6 1,157,937 1,5918901 474.5a& 1.370.653 +15'9 8*7.411 907 806.1,300 377 930,1*9 +46-3 1,500 OOO 1,410211725333 391,39 c +70 0 402 382 405.143900,0 0 456 275 +97 7 484.810 440.523594,774 502,010 S 395.0*8 201 996266.747 160,0 0 +06 7 122 514 68,287110,135 30,000 +222 6 79,495 47 772
19,310,293 15,840.448 +21-9 17,020.748 10,290,972
8.022.023 9 920.690 —13-1 8,409.047 7.827.5089,018 467 0,799.504 +33-7 7,420.274 4,837.9664405.050 3,538 80 i 1-24-& 4,167.873 3 500.0003,921 98 ' 3,564.532 +10-3 4.514 699 8.126,2022.153.910 2,148.633 +0*2 2,573 9»3 2.421,710457 236 417.743 +9"5 1.005.(061.100.000 1,094.(98 +0 6 1.190 OOO 1,300.822880.000 790.472 +11 3 850.0C0 909 344500.360 ‘ 424 284 +32-1 498 071 453.254850,000 »74 294 +11-2 807 «02 428 294438.026 828.903 +382 500.690 628,980641.705 505 000 +27-1 509,662 549.40187.275 08,070 1-28 2 05.216 08,45»89,766 65,000 +63o 68 220 73.679

32,681,104 29,928,925 +9-2 32.147.022 20,031,07»
25,001.709 20 062,776 +24-7 19,790,243 20147,80210.711.626 9,761.963 +9-8 11.93o 278 9,487+786.143.273 6,228.053 —16 4,073,485 4 189.3433.101.500 3,294,950 -4-1 2,801 260 3,049,3203,080,188 3,593.800 -14-3 3 043 724 8.105,0872.791.456 2 828.025 —1-3 2.807,743 2 320,51»2,294.818 2 977 059 —22-9 1,953,98« 1,950 3201.771.720 1.844.493 —4*0 1,874,989 1,609,5181,534,222 1,401.343 + 95 1,575,20o 1.270,910

973,057 820,601 +18-6 910,815 924.1111,029 618 1.074 055 -4-2 1,059,468 871,325450,000 534 892 —15-9 952.615 637,343075,000 627,214 +7-6 578 476 395,4961,031.747 936,009 +10 3 80s 91» 795.274427,272 880.334 +10-0 422 178 376,812368,647 857.7:0 + 3-0 £82 411840,000 321,242 +5-8 2* 3.918 388,637160.446 192 214 —186 224.341 396,040280.540 228.000 4 26-5 210.096 17 3,804
01,222,405 50.445.897 +8-4 56.878.039 51,240.01?

1,079,716.890 872.943,020 +2ST7 1,119,175,779 800.981.980
450,105,770 383,091,085 +17-3 451 516 613 “ 383,138.609
12.910.094 10.000.000 +291 11,950.370 8.158,847
0.427.293 5,299.407 +21-3 7.202 631 4.403,747

906.375 1.006.681 —14 9 1.206 941 ‘ 953 478
2.141.510 1,602,124 +33-0 1.144.060 961,594

550.000 614,795 +6 9 582,964 551.198
572,120 000.000 —4-0

23,507,392 19 082,007 +23*2 22.190.850 15098,824'
* Not included in totals. + Publication discontinued for the present.
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2 THE CHRONICLE.
We print to-day on subsequent pages our usual 

annual review, containing very extensive monthly sum
maries of the events and incidents of the year in the 
various financial markets. We likewise publish our 
customary elaborate tables of prices— stocks, bonds, 
Government securities, State securities and foreign 
exchange.

On account of the pressure on our columns occa
sioned by the publication of this large amount of 
special matter the greater portion of our editorial dis
cussions has been crowded out this week, and it has 
been found necessary also to contract the space de
voted to other departments of the paper.

TABLES OF STOCK AND BOND PRICES 
TO BE EXTENDED.

Within a few weeks— as soon as plans to that end 
. can be perfected— we shall greatly enlarge our weekly 
lists of stock and bond prices. We devote each week 
now five pages to tables showing the prices of securi
ties. We intend to add four pages more, making nine 
altogether. The record will cover every security sell, 
ing'on the New York Stock Exchange, whether active 
or inactive, besides many others. The tables will, 
moreover, be presented in an improved form, making 
them invaluable to dealers, investors, capitalists, 
.financial institutions, etc. •

THE FINANCIAL SITUATION.
As a rule only trifles affecting single properties have 

.served to help the manipulators in stocks this week. 
The market has worn a holiday character all the way 
through, with a bearish sentiment in trading circles,

, but a strong undertone, and no special controlling 
impulse either way. To be sure there have been two 
or three matters of a more general character that 
have been drawn upon for a wider influence. Of this 
description the money market held quite a prominent 
$>Iace early in the week. The future of that market has 
;be<sn an affair which under existing circumstances was 
subject to no exact calculation, but could be made 
to possess large or small proportions according to the 
point of view of the investigator. To solve the 
problem involved several unknown quantities. Among 
these the action of the Treasury Department as to the 
balance left over from the Union Pacific sale after the 
bonds due January 1 had been paid held a first place. 
The question was, would that balance be left in the 
depositary banks or be covered into the Sub-Treasury? 

.If the latter course was taken, the next inquiry 
was, whether Treasury deficits would not speedily 

those funds loose again? Finally there was the 
interior flow of currency which of late weeks has 
differed from a year ago by a movement to the South, 
:Jaml more recently by an adverse condition of the 
¿exchanges with the West. Did these later movements 
*come as the natural result of a revival of business, likely 
to develop further as the weeks progressed, or were 
they due to the action of mere temporary influences, 
¡such as the speculation in wheat and a little currency 
tneed, delayed by the yellow fever and quickly satisfied. 
Without stopping to solve these inquiries, it is enough 
to say here that the weight of opinion appeared to 

ifiave sided with the view that there would be no strin- 
, gency, but plenty of funds to supply anticipated wants. 
-This view, judging from the interior movement of 
, «currency which we make public to-day, has been con
firmed, but in a way not anticipated. It appears that

[VoL. LX\ 1.

! currency has flowed into New York under the . higher 
rates for interest from almost every quarter and in 
large volume, and that the bank reserve has been in 
that manner materially added to.

Besides this money question, the strange things * 
happening in and about China have at some moments 
been construed as if sure to precipitate a dangerous 
wrangle if not war among European Powers, though 
at other moments they have had more the appearance 
of an amicable arrangement, a “  concert”  so-called 
for dividing and appropriating Chinese territory, or 
for forcibly establishing “  centres of influence ”  
within its borders. Whichever may be the final out
come of these peculiar movements, the attempt to 
use them as a means for depressing our markets 
has not been very successful, London markets not 
having been disturbed by the situation. There is still 
another matter to be mentioned which for a time had 
an unfavorable influence. We refer to the rumors 
with reference to the resignation of Secretary Gage. 
Indeed the Secretary appears to have been the central 
figure for a day Or two, from which in large part the 
more important variations in the Wall Street markets 
originated. This is in great measure true so far as 
home influences are concerned and in considerable 
measure true also of foreign influences. For the 
rumor was construed in Europe as well as in Amerioa 
as indicating a fatal disagreement with reference to 
sound money legislation. It was, though, quickly de
nied, and gained so little credence here that its influ
ence did not last long.

No one has any excuse for misunderstanding Presi
dent McKinley’s position on the currency question. 
He has shown no disposition to take any back step in 
the matter of reform since he was elected. Every act 
of his in that interest has indicated a continued pur
pose honestly and faithfully, and without the least 
sign of duplicity, to carry out the general interpreta
tion put upon his act when he selected Mr. Gage for 
the responsible position he now holds. Furthermore, 
in the principles to be attained and in the urgency 
felt for action there is no room for doubt that the 
President and his Secretary are of one mind. As to 
the present status of the currency movement in Con
gress, we are also of the opinion that the outlook for 
effective work has seldom been more favorable for any 
legislation than it is now for a curative monetary en
actment. A  bill will be reported by the Banking and 
Currency Committee, and good judges believe it will 
in some shape, satisfactory to the large body of re
formers, pass both Houses before the adjournment 
next summer.

The returns of railroad earnings, gross and net, re
ceived this week for November serve to indicate strik
ingly the differences in the character of the exhibits 
in the various sections of the country. In the North
west, the Southwest and on the Pacific Coast the im
provement is of almost phenomenal proportions. In  
the Middle West also there are some very noteworthy 
gains. But when we come further East, among 
the trunk lines and the anthracite coal roads, the 
comparisons become very much less impressive. In 
the Northwest the Burlington & Quincy is able 
to show an increase in gross for the month of almost 
a million dollars ($979,988), with $329,789 increase in 
net. In the Southwest we have as a type the Atchi
son, which has made $701,361 addition to its gross 
and $342,028 addition to its net. Among the Paci
fic roads, the Northern Pacific has not far from a
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million dollars gain in both gross and net ($958,- 
088 in the former and $875,656 in the latter), all 
for a single month, the Canadian Pacific $575,766 
gain in gross and $327,584 gain in net, and 
the Southern Pacific $392,973 gain in gross and 
$350,428 gain in net. In the Middle West the Big 
Four shows gross enlarged $189,637 and net $18,058, 
and the Wabash $155,390 improvement in gross and 
$40,243 in net. On the other hand the Erie, 
whose aggregate earnings are larger than those 
of the Wabash and Big Four combined, is 
able to report only $81,693 increase in gross 
and $21,330 increase in net. In the case of the 
anthracite coal roads the Reading on its railroad 
operations actually records $79,084 loss in gross and 
$48,867 loss in net, while the Central of New Jersey 
has fared but little better, having only $6,030 in

i-crease in gross with $5,555 decrease in net.
One of two conclusions would seem to follow from 

such indifferent results. Either trade in the manu
facturing centres is much less active than generally 
supposed, or else the demoralization in rates is play
ing havoc with the revenues of the roads. We may say 
that we have also had this week the November state
ment of the Pennsylvania Railroad. On the lines of that 
system east of Pittsburg and Erie it appears the im
provement was only $573,500 in gross and $164,400 in 
net, following a loss last year of $631,200 in gross and 
of $212,800 in net. On the Western lines the amounts 
of the gains are larger, but the losses last year like
wise were larger— that is, while we have the present 
year $918,900 increase in gross and $594,900 increase 
in net, this succeeds $1,026,800 decrease in gross and 
$562,200 decrease in net in 1896. On the combined 
system the gain the present year is $1,492,400 in gross 
and $759,300 in net, as against $1,658,000 decrease in 
gross and $775,000 decrease in net last year. Below 
we furnish a comparison for the Eastern system in our 
usual form for six years.

S.INBH KART «V
Pittsburg.

1837. 1896. 1895. 1891. 1893. 1802.

November. 
•dros» earmngs. 

«*9perat’g expenses.

«
5.819,924
3.859,236

$
5.246,424
3,450,166

t
5.8*7 624 
3,888,566

t
5,405,857
3,657,570

»
5,288,152
3,591,290

*
6,017,282
4,123,178

Net earnlngs. .. 1,960,658 1,796,258 2,009,058 1.908,287 1,696,802 1,891,104
‘Jan. 1 to Nov. 30. 

v droga earnlnxs. 
"Operat’g expenses.

68 605,27? 
89,737,601

56,904.272
40,338,7tl

58,987,572
11,101,401

53,550,496
36,758,674

61,072,379
43,408,326

82,906,920
44,415,111

- Net eafntnirs. 18,887,6*1 16,565,671 17,983,171 16.791.622 17,664.054 18 491.809

Money on call, representing bankers' balances, has 
loaned at 4|- and at 2 per cent at the Stock Exchange 
during the week, with the bulk of the business at 3-̂ - 
to 4, and the average was about 3 f  per cent. Some of 
the banks and trust companies marked up their rates 
to 4 per cent early in the week, while others left their 

. loans at 3 v per cent undisturbed, and therefore this 
was considered the minimum. Fairly large amounts 
were1 loaned by outside and up-town institutions, but 
as a rule the city trust companies were not liberal 
lenders. The market was active on Monday, loans be
ing called to provide for the payment of $8,538,401 on 
Union Pacific account on that day, $4,000,000 of which 
was deposited in the National City Bank and the re
mainder in the Sub-Treasury. The Assistant Treas
urer was debtor at the Clearing House $4,357,933 on 
Monday, representing checks for the currency 6s mailed 
at Washington on Friday ; he was debtor on Tues
day $1,177,234, on AVednesday $1,150,938 64, on Thurs
day $1,008,288 69, and Friday $1,446,742, reflecting 
further payments for currency 6s. These disburse, 
ments partially relieved the market and it was less

active thereafter. The business in time loans is light, 
though rates are firmly held at 3£ per cent for thirty 
days and 3£@ 4 per cent for sixty days to six months. 
The demand for commercial paper is only moderate, 
while the supply is fair and rates are 3^@ 4 per cent 
for sixty to ninety day endorsed bills receivable, 4 @ 5  
per cent for prime and 5 @ 6  per cent for good four to 
six months' single names. The outflow of currency 
from this centre to the interior has been less in amount 
this week, while the inflow has been large. Sub-Treas
ury transfers to New Orleans in a moderate amount 
have been made. Banks having extensive corre
spondence report that there has been some demand 
from the South.

The movement of the British Asiatic squadron to 
Corea this week for the purpose of supporting the 
protest of the English Consul General against the re
moval of British financial agent, and the reported 
attitude of European powers with reference to China, 
appear to have had no particular influence upon the 
London market. The Bank of England minimum rate 
of discount remains unchanged at 3 per cent. The 
cable reports discounts of sixty to ninety-day bank 
bills in London 3 per cent. The open market rate 
at Paris is 2 per cent, and at Berlin and 
Frankfort it is 3 f  per cent. According to our 
sspecial cable rom London the Bank of England 
lost £329,890 bullion during the week and held £30 ,- 
453,493 at the close of the week, the lowest since 
March 8 1894. Our correspondent further advises us 
that the loss was due to the export of £253,000 (of 
which £44,000 were exported to South America, and 
£209,000 Eagles were sold in the open market, £100,000  
being for the United States), to £231,000 sent to the 
interior of Great Britain, and to the import of £154 ,- 
000, of which £149,000 were from the Cape and £5,000  
from Australia.

The foreign exchange market has been quiet this 
week. The tone was a trifle firmer on Monday be
cause of a relaxation in the selling pressure, but there
after until Thursday it was dull and barely steady ; 
one feature was reported to be offerings of run-off 
bills, though in some cases holders exchanged them  
for long sterling, being able to do so, as claimed, at a 
profit. Toward the middle of the week there was a 
better demand for cable transfers in connection with 
the semi-monthly settlement in London. Thursday 
bankers reported a good inquiry for next week for long 
sterling for investment in anticipation of lower rates 
for money after the beginning of the year, which will 
enable loans to be made on sterling collateral at fair 
rates, while at the same time it is expected that easie r 
quotations for money will cause a recovery in sterling. 
Consequently the market was firm again and some of 
the drawers' advanced their posted figures, and the 
little business done was at higher rates all around.

The rarg® for nominal rates on Mond,ay was frqm 
4 82 -̂ to 4 83 for sixty day and from 4 85|- to 4 86 for 
sight, but only two of the drawers posted the higher 
figures. The market was firm and rates for actual 
business were advanced one quarter of a cent com
pared with those at the close on Friday of last 
week, to 4 81i to 4 81f for long, 4 84£ to 4 84f for 
short and 4 84| to 4 85 for cable transfers. The fol
lowing day some offerings of run-off bills made sight 
sterling easier at a decline of one-quarter of a cent, to 
4 84^@4 84f, but a demand for cable transfers for 
prompt remittance caused an advance in them to 4 85 
@ 4  85U There was no change in the range for nom-
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4 THE CHRONICLE. [fotuvi.
inal rates on Wednesday, though the Merchants’ Bank 
of Canada advanced their figures half a cent, and the 
market closed dull and steady to firm without any 
change in rates for actual business. On Thursday 
the Bank of British North America, Lazard Freres 
and Heidelbach, Ickelheimer & Oo. moved up their 
posted rates half a cent, and the market was quite 
firm, closing at an advance of three-quarters of a cent 
for long and half a cent for short, to 4 82^@4 82£ for 
the former and 4 8 4 f@ 4  85 for the latter, while cable 
transfers were one-quarter of a cent higher, at 4 85J@  
4 85£. Bankers said that the firm tone was almost 
wholly due to the demand for long sterling for in
vestment, though it was reported that there was like
wise an inquiry for short bills for settlements. No 
change in actual rates occurred yesterday. The 
following shows daily posted rates for exchange by 
some of the leading drawers.

d aily  posted bates fob foreign exchange.

FBI. 
Dec. 24

MON.. 
Dec. 27.

TUAS.. 
Dec. 28

W K .. 
Dec. 29.

Tjaim.. 
Dec. 30.

Fri., 
Dec. 81.

82« 82« 82* 82« 82« 82«Brown Bros...... 1 Sight... 88« 85« 85« 86« 85« 85«
Baring, ( 60 days. 83 63 83 88 83 83

Magoun & Co.. { Sight.... 86 86 86 86 86 86
Bank British (60 days. S2« 82« 82« 82« 88 83

No. America.. { Sight.... 85* 56« 85« 85« 88 8<5
(60 days. 83 83 88 83 83 83

Montreal........ {Sight.... 86 86 86 86 86 86
Canadian Bank (60 days. 62« 82« 82« 82« 82« 82«

of Commerce.. i Sight.... 85« 85« 85« 85* 86« 85«
Heidelbach, Ick- ) 60 days 52« 82« 82« 82« 82« 83

elheimer & Co. I Sight.... 85« 85« 85« 85« 86Ü 86
83 82« 82« 82« 83 83Lazard Freres... 1 Sight.... 86 86« 85« 85« 86 86

Merchants' Bk. (60 days. 82« 82« 82« 83 83 83
of Canada....... {Sight.... 85« 85« 85« 86 86 8ft

The range for nominal rates on Friday was from 
4 82£ to 4 83 for sixty day and from 4 85£ to 4 86 for 
sight. Bates for actual business were 4 82£@4 82£ 
for long, 4 8 4 f@ 4  85 for short and 4 85£@ 4 85£ for 
cable transfers. Prime commercial 4 81£@4 82 and 
documentary 4 8 1 i@ 4  81^.

The following statement gives the week’s movements 
ot money to and from the interior by the New York  
banks.

Week Ending December 81,1897. Received bv 
V, Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$6,969,000
824,000

$2,090,000
411,000

Galn.$4,879,000 
Gain. 413,000

Total gold and legal tenders. . . . $7,793,000 $2,601,000 Gain.$5.292,000

Besult with Sub-Treasury operations, etc.

Week Ending December 31,1897. Into
Banks.

Gut of 
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movement,as above 
Sab Treasury operations............... .

$7,793,000
20,400,000

$2,501,000
17,400,000

Gain.+5,292 O'M) 
Gain. 3,000,000

Total gold and legal tenders..... $28,193,000 $19,901,000 Gain $8,292,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Bank of
December SO, 1897. December 31,1896.

Gold. Silver. Total. Gold. Silver. Total.

Bngland......
France....
Germany *.. 
Anst.*Hung’y 
Spain. . . . . . . .
Netherlands. 
Nat.Belgium*

£
80,453,493 
78,114,972
29.816.0 0
86.475.000
9.431.000
2.629.000
2.824.000

£

48,830,367
15.102.000
12.334.000
10.300.000 
6,820,000 
1,412,000

£
30,453,493

126,345,339
44.418.000
48.809.000
19.781.000
9.449.000
4.236.000

£
34.158,899
76,583,565
26.572.000
80.310.000
8.528.000
2.634.000 
2,736,067

£

49,130,809
13.657.000
12.578.000
10.210.000 
6,811,000 
1,368,333

£
34,158.899

125.714,374
40.229.000
42.918.000
18.738.000 
9,475,000 
4,106 000

Tot.this week 189,243.165 
Tot. prev.w’k 190,431,128

94,198,307 283,441,832 
96,284,798 296.715.9 >0

181,653,131
1»8.097.O7O

98.786.113 275.338,273 
95.142.031 278 833.101

* The division (between gold and silver) given in our table of coin 
T̂id bullion in the Bank of Germany and the Bank of Belgium is made 
rom the best estimate we are able to obtain; in neither oase is it 
laimed to be aocurate, as those banks make no distinction in their 

weekly returns, merely reporting the total gold and silver, but we b e- 
lieve the division we make is a close approximation.

Note.—We reoeive the foregoing results weekly by cable, and while 
not all of the date given at the head of the oolumn, they are the re- 
urns issued nearest to that date—that is, the latest reported figures.

RETROSPECT OF 1897.
A  retrospect of 1897 is much more pleasing and en

couraging than was the similar retrospect of 1896. The 
year was marked by a decided recovery in business. It  
would be stretching the facts to claim that the twelve 
months had been a period of full prosperity in which, 
all sections of the country and all industries had 
shared in equal degree; but speaking generally there 
has been material improvement, and at the year’s close 
we find the outlook more hopeful than for many years 
past. Only one thing seems lacking to make the pros
pect entirely assuring, namely a reform of our currency 
and banking systems.

The foundation for the recuperation which occurred 
was laid in 1896. At the beginning of 1897 the pros
pect still appeared gloomy, and many refused to 
believe that any benefits would follow as the result of 
the settlement of tbe silver issue. But it was evident 
that the situation had so decidedly changed for the 
better because of that fact that any auspicious event 
of large importance would be sure to give a marked 
impetus to trade, and start the wheels of industry in 
motion again. And this is just what happened.

Among the favorable developments, foremost place 
must be assigned to the great appreciation that oc
curred in the value of agricultural products, more 
particularly wheat. As on several previous occasions, 
it was the bounty of Nature (the United States being 
given plenty while many other parts of the world were 
left with an insufficiency) that put the country on the 
road to prosperity. The advance in the price of 
wheat began early in the crop season— that is, it 
started in July, before either the winter-sown or the 
spring-sown grain of the new crop had been marketed. 
A t that date the status of things abroad became 
plainly apparent. Such leading exporting countries as 
India, Australia and the Argentine Republic were for  
the time being out of the market— indeed the latter 
was buying “ seed” wheat here; Russia had had a re
duced crop the previous year and seemed likely to 
have another in 1897; in France the harvest was very 
deficient; in the Danubian provinces storms and floods 
had done great damage to all crops; in many other 
European countries the promise was also unfavorable. 
In addition to all this stocks were down to a very low 
point. In these circumstances the price of the Sep
tember option rose to 81i cents July 31. In August 
the same option advanced to 106| cents, and cash wheat 
sold several points higher. This extreme high figure 
was not maintained, but practically the price remained 
close to or above one dollar per bushel the remainder 
of the year, the quotation for cash wheat December 31 
being $ 1 02£.

The effects of this great appreciation in the price of 
such a leading agricultural staple as wheat can hardly 
be over estimated. It gave the farmer in the West in 
many instances 59 to 60 cents a bushel for his wheat 
on the farm where before he had been getting only 20  
to 30 cents— that is, it gave him from two to three 
times what he had for a long time previously been re
ceiving. lie was able, too, to dispose of all the wheat 
he could gather at the advanced prices. Hence a great 
change in his condition occurred, and he was lifted all 
at once from extreme depression to great prosperity. 
As a result he began to pay off his farm mortgages and 
at the same time greatly enlarged his purchases of goods 
and supplies of all descriptions, It is this latter fact 

I that gave a stimulus to trade in the manufacturing
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centres of the East, as these were called upon to sup
ply much of the increased demand for goods. The 
same conditions added enormously to the tonnage and 
revenues' of the Western railroads, opening up a new 
era of prosperity for them ; and as the carrying interest 
is such an important one prosperity here in turn oper. 
■ated to the further advantage of the whole country, 
both East and West.

In its bearing upon our foreign trade the agricul
tural situation was no less important. The demand 
for our products was simply enormous. Our exports 
of wheat for thfe six months from July 1 to December 
31 must approximate 120 million bushels. Nor was 
the demand confined to wheat. The exports of corn 
for the same six months were roughly 85 million 
bushels. Fortunately the 1897 harvests in this coun
try placed us in position to meet this large foreign 
demand. The 1897 erop3 were not up to the best of 
previous years, but nevertheless abundant. Of wheat 
we raised, say, 530 million bushels. In the case of 
corn the conditions were decidedly unfavorable the 
latter part of the summer, and yet the crop is esti 
mated at 1,850 million bushels, while large surplus 
stocks are left over out of the enormous crops of the 
two years preceding, which aggregated respectively 
2,283 million and 2,151 million bushels. Of oats the 
yield was 725 million bushels. There remains one 
other leading agricultural and export staple, namely 
cotton. Here the crop promises to be a large one; 
but prices, unfortunately, in this instance are not sat
isfactory. Low middling upland cotton at the close of 
the year is quoted at only 5£ cents per pound. A t the 
end of August the price was 7 f cents. As against 
this decline however between the two dates there is 
at least the compensating advantage of a much larger 
yield than was thought possible at first.

The export movement of cotton was free and large, 
but was of course at low prices. On the other hand, 
in the case of the grain exports the movement was 
not only heavy but it was made at high prices. 
Hence the values of the shipments were very large. 
And these large breadstuffs exports were a prime 
element in our phenomenal merchandise exports. For 
the month of November such merchandise exports 
amounted to 116f million dollars, being the heaviest 
for any month in the history of the country. For 
December the figures are not yet known, but the total 
will be of equally exceptional dimensions.

It is one of the noteworthy characteristics of the 
year that despite the large exports and the heavy mer
chandise balance in favor of the country, we received 
very little gold from abroad. For the five months 
ending November 30 1897 the net gold imports at all 
ports were, roughly, only 14£ millions. For the same 
five months the merchandise balance in our favor, in
cluding silver, was 254 million dollars. The Decem
ber record will add some 60 million dollars, more or 
less, to this latter amount, and only four or five mill
ions to the gold imports.

These figures, however, simply serve to empha
size the attitude of foreign capitalists and investors 
towards this country. The European public hold 
firmly to the. opinion that unless there is a complete 
rehabilitation of our currency and financial systems, 
the country's future cannot be regarded as assured. 
They have consequently refused to make new capital 
investments here of any considerable amount, while on 
the other hand they have at times returned large 
quantities of our securities, taking advantage of the

high prices prevailing to dispose of the same. A t the 
same time the redundancy of currency here, by keep
ing money rates low in New York at a period when 
rates were high at the leading monetary centres of 
Europe, removed the inducement for sending gold 
hither, and thus in this way checked imports of 
gold.

That the need and desirability of currency reform 
are not under-estimated even in this country is evi
dent from the improvement in tone and distinct im
petus to trade revival which followed every time 
anything happened that gave promise of vigorous 
action to secure that end. As early as last January 
the announcement that Mr. G-age would be the Secre
tary of the Treasury under the McKinley Administra
tion imparted strength to the markets by reason of 
the fact that it was accepted as an indication that the 
Administration would press the question of currency 
reform. The President's inaugural message served 
further to stimulate confidence. Again in May, when 
because of the indifference of Congress the outlook 
for currency legislation appeared rather dubious, a 
speech made by Secretary Gage at the banquet 
of the Commercial Club of Cincinnati on May 
28th and another speech on June 3d before the 
Maryland Bankers' Association at Cumberland, M d., 
-served to revive hope, and indeed started improvement 
all around. A  like effect was noticeable in November, 
when, the elections having created a feeling of uneasi
ness lest the silver question should crop up anew 
because of a failure to correct currency defects. Sec
retary Gage at the Chamber of Cemnerce gave 
renewed assurance that the Administration would 
carry out its pledges.

Among the events of the year regarding financial 
matters, mention should not be omitted of the hold
ing in January of the Indianapolis Monetary Confer
ence composed of representatives of trade organiza
tions throughout the country, and its declaration for 
the gold standard and in favor of a revision of our 
currency and banking systems. Congress at its extra 
session having failed to heed the suggestion of the 
President urging the appointment of a non-partisan 
commission to make recommendations as to changes 
in the laws the executive committee of the Monetary 
Conference (having been empowered to that effect at 
the meeting in January) in September appointed 
a committee to undertake the task. This committee, 
it is understood, is now about ready to submit a re
port. The names of the body will be useful for ref
erence. They are George F. Edmunds, Vermont; 
George E. Leighton, Missouri; T. G. Bush, Alabama; 
TV". B. Dean, Minnesota; Charles S. Fairchild, New 
York; Stuyvesant Fish, New York; J. W Fries, 
North Carolina; Louis A. Garnett, California; J. Lau
rence Laughlin, Illinois; C. Stuart Patterson, Penn
sylvania, and Robert S. Taylor, Indiana. The send
ing of the Wolcott Commission to Europe with the 
view to establishing international bimetallism and the 
failure of its mission belongs also to the history of 
the twelve months. The price of silver in August 
dropped to 23fd. per ounce in London, the lowest 
point on record. It closed December 31 at 26fd, On 
account of causes connected with the plague and fam
ine the India Government, the latter part of the year, 
suspended the sale of its Council bills. It is perhaps 
well to mention too that Klondike gold discoveries 
caused a rush of fortune seekers to Alaska and Brit
ish Columbia.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6 THE CHRONICLE. rvoL. l v i

The new tariff law of course played an important 
part in the events of the year. The discussions in 
Congress were less protracted than is usually the case 
when a measure of that kind is under consideration 
In the House a bill was all ready for submission when 
the new Congress was convened in extra session in 
March (having been prepared by the Ways and Means 
Committee of the previous Congress), and the bill 
passed that body on the 31st of March. In the Senate 
there was delay and much alteration. The bill was 
put in final shape in July, and it became a law on the 
24th of that month. The imports of goods in antici
pation of the higher duties of the new law were enor
mous. Thus in April the aggregate of the merchan
dise imports reached $101,322,406, the highest 
monthly total ever recorded. The totals were large 
in several other months, making the imports the first 
half of the year much above the normal, and of 
course correspondingly reducing the movement the 
second half of the year. Government revenues were 
greatly added to for the time being because of these 
exceptional imports and the taking of goods out of 
warehouse.

The close of tariff legislation was of course distinctly 
beneficial in settling doubt as to the rates of Customs 
duties for the immediate future. On the other hand 
the continued deficiency of Government receipts to 
meet Government disbursements after the new law 
went into effect was an offsetting disadvantage and un
doubtedly led many to adopt a very cautious policy. 
The Treasury gold balance, however, was never a 
cause of anxiety, fear of impairment of our monetary 
standard having passed away as the result of the 1896 
elections. Indeed the gold holdings increased to the 
largest figures reached in many years; and in October 
the Treasury actually declined to receive gold for 
legal tenders ; the balance December 29 was $160,647,- 
190. It deserves to be noted, too, that the price of Gov
ernment bonds made a further decided rise, the 4s of 
1925 advancing from 120£ in January to 129£ in 
December.

The year was distinguished for several unfavorable 
events and occurrences of considerable magnitude. 
The South suffered beyond any other section of the 
country in this particular. In the spring the over
flow of the Mississippi led to inundations more exten
sive and more disastrous than any previously known. 
Breaks in the levees caused great loss of life and prop
erty, and it was estimated that 20,000 square miles of 
territory were under water at one time. Congress 
voted an appropriation of $200,000. This was fol
lowed early in September by the announcement that 
yellow fever prevailed at Hew Orleans and at certain 
points in Mississippi. The disease spread, becoming 
epidemic at New Orleans, and extending to a great 
many new places. Not until November, when frost 
occurred, was it extirpated. In the interval most 
rigid quarantines were enforced, and thus for a period 
of more than two months trade over a wide district was 
seriously interrupted. If to this we add the drop in 
the price of cotton (the chief agricultural staple in the 
South) to almost the lowest point on record, it will 
be evident why trade in that section did not revive to 
the same extent as in other parts of the country.

Labor troubles were less prominent than in some 
recent years. There was, however, one conflict of great 
magnitude— namely, the strike of the bituminous coal 
miners in the Middle West, more particularly Western 
Pennsylvania and Ohio, Indiana and Illinois. Though

I — \

}

the West Virginia miners could not be prevailed upon 
to join the movement, it was calculated that about 
150,000 men were engaged in it. The strike lasted 
from July 4 to about the middle of September, when 
it was ended by concessions by both sides. The trouble 
restricted the supply of coal, besides raising prices in 
the strike districts, and in this way proved very em
barrassing. But it was far less disturbing than the 
similar strike in 1894, which almost brought things to 
a standstill. Iron production, for instance, at that 
time fell off enormously. The present year it increased 
in spite of the strike, the output being 185,506 
tons per week September 1 against only 164,064 tons 
July 1.

While on the subject of iron production we may note 
that the output steadily increased the second half of 
the year, and on December 1 our production was at a 
rate never previously equaled, namely, 226,024 tons 
per week, this exceeding even the remarkable output 
recorded for a brief time during the boom period of 
1895.- Prices were at no time high. There was recovery 
from the extremely low figures touched early in the 
year, but there was no such spurt upward as occurred 
in 1895. In nearly every case iron and steel prices at 
the end of 1897 stand lower than at the end of 1896- 
Stocks of iron decreased notwithstanding the augmen
tation in production, and altogether the conditions 
were much more healthful than at the other period re
ferred to. An incident of the year was the dissolution 
of the steel rail pool in February, leading to a drop 
in the price of rails from $25 00 per ton (it had been 
$28 00 in 1896) to $15 00. The upward reaction has 
not been great, the quotation December 31 being  ̂
about $19 00 per ton.

In the dry goods trade the conditions were unsatis
factory, furnishing an instance of a large industry 
which was not prosperous. The Borden purchase of 
print cloths in I  ebruary was expected to relievo the 
market, but had only a temporary stimulating effect,, 
notwithstanding a resort to short time. In the sum
mer the outlook improved for a while ; the mills again 
worked short-time, stocks decreased materially and 
prices advanced- But before long there wa3 a re
newed accumulation of stocks and prices once more 
fell off, the decline being accelerated by the drop in 
the price of the raw material. The latter part of the 
year print cloths wore down to 21 cents per yard, the 
lowest point on record. A  table in the Ourchicle  of 
December 25 showed only $772,700 paid out in divi
dends by the Fall River mills in 1897, against $1,385,- 
675 in 1896 and $1,772,925 in 1895. A t the close of 
the year notices were given of a general reduction in 
wages for 1898. Another trade which remained in an 
unsatisfactory state was the anthracite coal trade. 
Prices were not maintained, and it is estimated that 
the shipments were 1|- million tons less than in the 
previous year.

Our relations wittt Spain regarding Qaba many 
times during the year disturbed the markets, a3 will 
appear from our extended monthly reviews on subse
quent pages. But the situation at the close, with 
General Blanco in control, carrying out a scheme for 
an autonomous administration of the island, is vastly 
better than it was at the beginning, with Genera 
Weyler still having free rein and Senator Cameron 3 
resolution recognizing the indepenience of the “ Re
public of Cuba” pending in the United States Senate* 
Congress in May voted an appropriation of $59,99b 
for the relief of needy Americans in Cuba.
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For the railroads, as already stated, the last six 

months were a period of great improvement. Earn
ings the first half were still of indifferent character. 
In this period, too, some leading compani s, like the 
Chicago & Alton, the Delaware & Hudson, the Big 
Four, etc., reduced their dividends. But with the 
revival in trade and the heavy grain movement phe
nomenal gains in earnings in many instances occurred 
and increases of dividends and resumptions became a 
feature of the day. The roads in the Northwest and 
the Southwest, on account of the fact that they were 
situated in the most favored districts (the grain move
ment not only being large, but the prosperity of the 
farmers being an equally important factor) very natu
rally secured the greatest advantages. W e may take as 
:a type of this class of roads the Burlington & Quincy, 
which for September reported $1,249,693 gain in gross 
and $862,929 gain in net, and for November $979,988 
gain in gross, and $329,789 gain in net. In the eastern 
manufacturing districts there was also improvement, 
but less pronounced. The Pennsylvania, for instance, 
did not report increases equal to the previous year s 
losses. In August that company had $825,400 gain 
•on its combined lines, against $1,460,900 loss in the 
same month last year ; in September, $1,192,500 gain, 
against $1,286,000 loss; in October, $960,000 gain, 
against $1,533,200 loss; in November, $1,492,400 gain, 
against $1,658,000 loss.

A  notable feature in railroad circles was the move
ment on the part of many large companies to refund 
their old high-rate bonds in advance of maturity into 
new bonds bearing lower rates of interest, generally 
only 3 i per cent. The Lake Shore started the move
ment and the New York Central, the Chicago & 
North West., the Rock Island, etc., followed. The 
foreclosure and sale of the Union Pacific prop
erty was quite an event of the year. A  very 
-severe blow to railroad interests was dealt 
by a decision of the United States Supreme Court 
last March declaring the Trans-Missouri Freight 
Association an illegal body because in contraven
tion of the Anti Trust law of 1890. It was at once 
seen that this doctrine if adhered to would make 
agreements as to rates difficult if not impossible. The 
various traffic associations are still being maintained 
in one form or another, and hopes are entertained 
t)iat the scope of the decision will be narrowed, but 
the rate situation has been growing steadily worse, 
and at the close of the year the demoralization in 
nearly all parts of the country is greater than it 
Jha3 ever been before except at a time of actual 
rate war.

In the stock market the improvement in earnings 
apd in trade was reflected in a striking rise in prices 
and great activity. During the summer months the 
market was positively buoyant. The lowest prices as 
a. rule were reached in April, the Trans-Missouri 
freight decision in March having precipitated a sharp 
break in values. The highest prices were generally at
tained in September, after which a considerable reac
tion occurred, though subsequently many stocks got 
back again pretty close to the best figures. Milwau
kee & St. Paul common advanced from 69¿ to 102, 
Burlington & Quincy from 69| to 102^, Rock Island 
from 60£ to 97¿, &c. The specialties in many cases 
ihade even more striking gains, Ohicago & G-reat 
Western for instance rising from 3| to 20§, and 
Missouri Pacific from 10 to 40 -̂. Not all stocks show 

-*uch marked appreciation as those of the grain-carry-

ing roads. The course of prices in the various groups 
of stocks is plainly shown in the table which we pub
lish on page 27.

Below we bring together some general statistics for 
1897 and 1896, affording an interesting contrast be
tween the two years. * The data for 1897 are neces
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our “  F i
nancial Review*" aT* “jmual which appears about the 
middle of February, and there the 1897 figures will 
appear in their final corrected form.

GENERAL SUMMARY FOR TWO YEARS.

Coin and currency in U. S. Deo. 31..$
Bank clearings in United States.......$
Business failures................................. $
Sales at N. Y. Stock E'coliange,shares. 
Grain and flour at Prod. Etch’e.bush.
Cotton at Cotton Exchange.......bales.
Imports of merchandise (lLm os.)..$  
Exports of merchandise (11 mos.)..$
Net exports of gold (11 mos.)..........$
Gross earnings 124 roads (11 mos.).$
Railroad constructed................. miles.
Wheat raised.................   bushels.
Corn raised...............................bushels.
Oats raised............................... bushels.
Cotton raised............................... bales.
Pig iron produced, (tons of 2,240 lbs.) 
Steel rails, Bessemer, (tons 2,240 lbs.) 
Anthracite coal...(tons of 2,240 lbs.)
Petroleum (runs) production---- bbls.
Immigration into U. S. (10 mos.) No. 
Pub.landsales (vr.end’g .Tune RQ) acres

1897.
tl.948,605,43O
57,310,000,000

154.800.0 'O 
77,324,172

1,448,912,000
27,220,200

691.091.000
974,612,895

2,298,873
484,009,170 

1,900 
*530,090,00«» 

*1,890,000,0 0 
*725,000,0 jO 

' (1) tf9,500,000
(ft^41,500,000 

134,625,386 
194,-*60 

4.871,919

1898.
1,905,590,736 

51,333,931,549 
226,096,834 

54,654,096 
1,285,905,650 

46,727.800 
622,598,896 
888,651,315 
§44,105,151 
453,154,948 

1,850 
427,694,347 

2,293,875,165 
707,346,404 

8,714,011 
8,623.127 
1 116,958 

43,177.485 
133,455,864 

275,727 
5.297.031

* Approximations; Agricultural Bureau figures not yet Issued, t De
cember 1. i These are the old Pipe L ne runs; the Buckeye runs were 
19,700,000 bbls. in 1897 and 22,148,250 bbls. in 1896. § Net imports, 
i] Estimates.

JANUARY.—Current Events.—Our industries continued 
iepressed during January, and rather gloomy Views pre
vailed, but the indications favored the belief that the country 
was making substantial progress towards a better state of 
filings. There was decided improvement in our foreign 
iffairs. The resolution of Senator Cameron recognizing the 
independence of the “ Republio of Cuba,” which had been 
favorably reported by the Committee on Foreign Relations 
of the Senate the previous December just before Congress 
adjourned for the holiday recess, causing great uneasiness 
at the time and leading to fears of a ru pture of our friendly 
relations with Spain, was not even called up. On the 11th 
President Cleveland submitted to the Senate a general 
arbitration treaty with Great Britain, concluded the same 
day. Resolutions endorsing it were passed by commercial 
and trade organizations and religious societies all over the 
country. The Senate Committee on Foreign Relations de
cided on the 30th to report the treaty favorably, but with 
amendments which practically nullified its main provisions, 
and even then the vote was only 6 to 4. On the 30th a treaty 
was also signed by the representatives of Great Britain and 
the United States providing for the appointment of Com
missioners to determine the Alaska boundary line. The 
National Monetary Conference, composed of representatives 
of commercial organizations throughout the country, was 
held at Indianapolis on the 12th and 13th. It declared for 
the maintenance of the gold standard, the ultimate retire
ment of all classes of United States notes, and a banking 
system furnishing a safe and elastic circulation, etc. Ou 
the 29th the United States Senate, by a vote of 46 to 4, passed 
a bill authorizing the President after March 4, at his discre
tion, to call an international bimetallic conference. An im
portant event was the announcement that Mr. Lyman J. 
Ga°-e, President of the First Nat. Bank of Chicago, would be 
Secretary of the Treasury under President McKinley. The 
announcement produced a highly favorable impression. In. 
the dry goods trade the large stocks of print cloths proved 
d@pr6Ssiii£»9 and a xn.ov6ni3nt was inifciatsd (and p3rf6cfc©d 
and carried ont the next month) for the curtailment of pro
duction. The price of wheat declined sharply, closing 
January 39th after some recovery at 85 cents for the March 
option, against 93J4' cents January 21. U. S. coupon. 4s of 
1925 rose to 124 from 120%; the coarse was upward the rest 
of the year. The Treasury gold reserve stood at $141,800,493 
January 30, against $137,316,544 December 31,1896. The Com
mittee on Ways and Means of the House of Representatives 
continued its work on the new tariff bill to be presented at the 
extra session of Congress, which it was pretty well established 
would be called early in March. On the llth  the House, by 
a vote of ’ 68 to 102, rejected the bill for refunding the debt 
of the Pacific railroads, and the Government consented to 
allow the foreclosure proceedings for the Union Pacific to 
proceed. The steel billet pool was practically dissolved on 
January 30, and a number of other combinations for the 
maintenance of prices came to grief.

Railroad Events and Stock Exchange Matters—There was an 
active demand for bonds on the Stock Exchange in January, 
and prices generally advanced. In stocks there was much 
strength the early part of the month, encouraging expecta-
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tiôps of a genuine “ bull'’ movement, but later the continued 
■unfavorable reports of earnings and the developments re
garding thé coal properties weakened the whole list, though 
prices generally stood higher at the close than at the open
ing of the month. Delaware & Hudson reduced its dividend 
from 7 per cent per annum to 5 per cent, and the price 
dropped from 121% on the 6th to 106% on the 27th. The 
™T-ert-ail^1Îacil'e shares were also depressed. Among the 
Ohio bituminous coal roads, the result of the continued de
moralization and low prices was seen in the appointment of 
receivers for the Wheeling & Lake Erie and the Columbus 
Sandusky & Hocking. There were also rumors of a receiv
ership for the < olumbus Hocking Valley & Toledo. The 
dividend on Toledo & Ohio Central preferred stock was 
again passed. An agreement was reached towards the close 
of the month among these coal roads in Ohio for the re
storation of rates and prices. President Roberts of the 
Pennsylvania Railroad died on the 30th. As noted above, the 
Pacific Railroad refunding bill was defeated in the House of 
Representatives, and the Government consented to appear in 
the proceedings for the foreclosure of the Union Pacific after 
first reaching an agreement with the reorganization syndi
cate for a minimum bid of $45,754,000 for the Government’s 
interest in the property, this to include the sinking fund. The 
Attorney-General of Pennsylvania rendered a decision sus 
taining the validity of the charter of the new Reading Com
pany . The Chicago St. Paul Minneapolis & Omaha declared 
its first dividend on the common stock. The' Nashville 
Chattanooga & St. Louis declared both the dividend de
ferred in November and that due in February. The Fort 
Worth & Rio Grande defaulted on its coupon due January 1; 
default also occurred on the Consolidated of Vermont first 
mortgage. The purchase by the new syndicate of the Long 
Island Railroad was completed. Receivers were appointed 
for the Sharps ville Railroad, controlled by the Baltimore & 
Ohio; also the St. Clair Madison & St. Louis Belt, owning 
the new Mississippi drawbridge at Alton, 111.; the Little 
Rock & Mississippi River and the Greenwood Anderson & 
Western. The Bloomsburg & Sullivan submitted an agree
ment for funding its coupons due July, 1896, and January, 
1897. The Oregon Short Line & Utah Northern was sold at 
foreclosure; also the Chattanooga Rome & Columbus, the 
Cincinnati Jackson & Mackinaw and the Kentucky Midland. 
The stockholders of the Central of Georgia confirmed the 
purchase of the Middle Georgia & Atlantic.

The Money Market.—The money market developed grow
ing ease in January, and • there was a further noteworthy 
accumulation of idle funds at this center. The money hold
ings of the Clearing House banks, after having risen from 
$124,419,800 on November 7, 1896, to $165,983,200 January 2, 
rose further to $199,981,200 January 30; the surplus reserve, 
after having advanced from $14,810,400 to $33,286,950 be
tween the same dates, rose to $59,148,250 Jan. 30, 1897, 
The deposits, which had stood at $438,437,600 Nov. 7,1896, and 
at $530,785,000 Jan. 2, 1897, were $563,331,800 January 30. 
Loans, on the other hand, which had gone up only from $442,- 
179,700 in November to $491,375,900 January 2d, were ac
tually a little smaller on January 30th at $488,765,700. Aside 
from the depression in trade, it was claimed that the con
traction in this instance was due to the paying off of loans 
made on sterling exchange as collateral. Rates for call 
money on the Stock Exchange ranged between 1 and 2 per 
cent throughout the month. The banks entered into an 
agreement not to loan at less than 2 per cent on call, but 
the trust companies put out large amounts at 1% per cent. 
Some of the banks also gave notice to their interior corres
pondents that they would allow only 1% per cent on in
terior balances after the 1st of February. Time loans were 
in very little demand, and the quotations at the close were 
2 per cent for sixty days, 2% per cent for ninety days to four 
months and 3 per cent for five to seven months on good 
mixed Stock Exchange collateral. For commercial paper 
rates at the end of the month were 3 per cent for sixty to 
ninety-day endorsed bills receivable and 3@3% per cent for 
first-class and 4(a 5 per cent for good four to six months 
single names. Some Eastern mill paper having ninety days 
to four months to run was bought at 2% per cent in the last 
week.

Foreign Exchange, Silver, Etc.—Contrary to the experience 
in other recent years, there were no gold exports in January, 
the explanation being found in the very favorable state of 
our foreign trade ever since the previcus July. The 
tendency of foreign exchange rates was towards higher 
figures. Long sterling was relatively stronger than sight 
and cable transfers, the reason being that large amounts of 
sixty-day bills which had been purchased for investment 
fell due and the offerings of these weakened sight and cable 
transfers. Then also the decline in interest rates in Europe 
tended to narrow the difference between long and short. 
The market opened on Monday, January 4th, with the rates 
for actual business for long and short sterling unchanged 
as compared with the rates on December 31, at 4 83%@4 84 
for the former and 4 86%@4 86% for the latter, and rates for 
cable transfers one-quarter of a cent lower, at 4 86%(a4 87. 
Thereafter there was a pretty general advance, and on the 
14th the rates were 4 84%@4 85 for long, 4 87%(a4 87% for 
short and 4 88®4 88% for cable transfers. Then there was 
a decline, followed again by an advance, and sixty-day bills 
closed at the same figure as on the 14th, while sight was 
three-quarters of a cent lower at 4 86%(34 87 and cable 
transfers the same amount lower at 4 87%(o 4 87%. The

Bank of England on the 21st reduced its discount rates from 
4 per cent to 3% per cent; the Bank of Germany a few days, 
previously lowered its rate from 5 per cent to 4 per cent 
The open market discount rate in London, which had been 
3% per cent in December for sixty to ninety-day bank bills 
dropped to 2% per cent in January; the gold holdings of the 
Bank of England increased nearly -63,000,000. At Paris the 
open market rate remained unchanged at 2 per cent. At 
Berlin and Frankfort there was a decline to 2%(&3 per cent 
from 4% per cent at the end of December. The price of 
silver ranged between 29 ll-16d. and 29 13-16d. per ounce.

FEBRUARY.—Curre*t Everts.—The two principal events 
during February were the collapse of the steel-rail pool and
í o L 1iar? \ purcLâ  of print cloths- The price of rails iff 1896 had been $28 00 per ton (at the mills) and had been 
fixed at $25 00 for 1897. With the disruption of the pool the 
price dropped to $16 00@$18 00, and it is claimed that some 
sales were made at less than $15 00. At the decline the 
railroads sent in enormous orders, and some considerable 
sales were also made for export. It is believed that within 
a short time after the break orders had been booked for an 

pretty nearly equal to the entire production of 
Bessemer rails of all kinds in 1896, which was 1,102,892 tons. 
This had a quickening effect on all branches of the iron and 
steel trades. The print cloth purchase was made by Mr. M.. 
C. D. Borden, representing the American Printing Com
pany, Fall River, and consisted of 750,000 pieces. The price 
is reported to have been 2 9-16 cents per yard, or l-16c. above 
the market price After the sale the price advanced to 
2 11-16". The transaction had a stimulating effect on the 
whole dry-goods trade for the time being, but subsequently 
the price of print cloths dropped back to 2% cents. The 
agreement to restrict production, noted in January, was 
carried out. General business improved only slowly. Am 
investigation of trusts and industrial organizations by a 
committee of the State Legislature had a disquieting effect, 
as it showed a hostile attitude towards organized capital. 
In foreign political affairs the uprising in Crete was a dis
turbing incident. The Greek Government came to the 
support of the Cretan Christians, while the combined Euro
pean Powers undertook to prevent intervention, their war
ships at one time opening fire on the Christians. The Greek 
Government failed to heed the demands of the Powers, and, 
made active preparations for war. The United States Senate 
on the 20th unanimously adopted a resolution offered by 
Senator Cameron expressing sympathy with the Greeks and 
Cretans. There was again considerable incendiary talk in 
the Senate regarding Cuba. On the 24th the Committee off 
Foreign Relations by a unanimous vote reported a resolution 
demanding “ the immediate and unconditional release of 
Julio Sanguilly,” an imprisoned Cuban claiming American 
citizenship. On this resolution violent speeches were made 
the next day, although it was known at the time that the 
Spanish Government had already decided to pardon San
guilly. There also came reports that Fitzhugh Lee, U. S.. 
Consul General at Havana, had threatened to resign his 
position.  ̂ Attempts to secure action on the Arbitration 
Treaty with Great Britain failed, and the Treatv went over 
to the next Senate. The bill authorizing the President to 
call or take part in an international conference looking 
towards bimetallism, passed by the Senate in January, was 
slightly changed in the House (so as to allow the President 
also, if he chose, to conduct negotiations through diplomatio 
channels), and on the 26th passed that body by a vote of 
279 to 4. The Senate concurred in the amendment and the 
bill reached President Cleveland early in March and was 
approved by him. A bill authorizing national banks to* 
take out circulation to the par value of the bonds deposited, 
to secure it, passed the House on the 25th by a vote of 144 
to 46, but no action was taken on it in the Senate. The 
Anti-Scalping bill passed the House on the 27th by 142 to 51 
votes; this bill, too, died in the Senate. The Greater New 
York Commission, whose time for making a report had been1 
extended, submitted to the Legislature the charter for the 
greater city. In the United States Circuit Court at Dallas 
the Texas Anti-Trust law was declared unconstitutional—  
see Chronicle of February 27th, pages 397 to 399. The 
price of wheat under considerable fluctuations further de
clined and closed at 80% cents on the 27th for the March 
option. The Treasury gold reserve further increased and 
stood at $148,661,209 February 28th. An incident of the 
month was the formal signing at Washington on the 2d by 
Sir Julian Pauncefote, the British ambassador, and Señor 
Jose Andrade, the Venezuelan Minister, of the Anglo- 
Venezuelan Arbitration Treaty.

Roilrcaa Events and Stock Exchange Matters.—On the 
Stock Exchange the market for bonds followed an inde
pendent course from that for stocks, prices quite generally 
tending upward. In stocks the dealings were small, and 
prices generally closed lower than they opened. The sales 
aggregated only 2,803 401 shares. The industrial properties 
were sharply attacked on the trust investigation by the 
State Legislative Committee, but there was an equally 
sharp recovery. The anthracite coal shares were quite 
weak at times, owing to the unsatisfactory condition of the 
coal trade, and the bituminous coal shares were likew;ise 
weak. The Columbus Hocking Valley & Toledo went into 
the hands of receivers, being unable to raise the money 
needed to pay the March interest. Lake Shore made a 
sharp spurt upward, the reason, for which, developed in-
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March. The Northern Pacific reorganization syndicate 
»old to a group of foreign buyers represented by the 
Deutsche Bank a considerable portion of the syndicate 
holdings of Northern Pacific stocks and bonds. The Berlin 
holders of new Oregon Railway & Navigation preferred 
»took, on the other hand, sold a block of their hoi dings to 
parties here interested in the Northern Pacific, the Great 
Northern and Union Pacific.3These transactions strength
ened the securities of the various properties affe cted. The 
details of the agreement between the Ohio bitu minous coal 
roads were finally settled. Frank Thomson was elected 
to succeed the late George B. Roberts as Pres ident of the 
Pennsylvania Railroad. The United States Supreme Court 
upheld the laws of Ohio and Indiana in the cases involving 
the right to tax express and telegraph companies. The 
St. Louis Iron Mountain & Southern, forming part of 
the Missouri Pacific, made arrangements to extend both its 
#4,000,000 first mortgage bonds and its 000,000 second 
mortgage bonds maturing in May. The Brigantine 
Transit was sold at foreclosure; also the Natchez Red 
River & Texas RR., and the Altoona Clearfield & Northern; 
the Wheeling & Lake Erie defaulted in the payment of the 
coupons due February 1 on its extension and improvement 
bonds. A receiver was appointed for the Hendersonville & 
Brevard Railway Telegraph & Telephone Company.

The Money Market.—The money market remained in a 
plethoric condition. The deposits and money holdings of 
the Clearing House banks further increased and the sur-
flus reserve fell off only to a small extent, standing at 

57,520,975 February 27. Call money on the Stock Exchange 
ranged between 1% and 2 per cent, with the bulk of the 
business at 1% per cent. Banks maintained 2 per cent as 
the minimum in most cases, but a few loaned at the Stock 
Exchange rates towards the close of the month; the trust 
companies nearly all met the Stock Exchange figures. Rates 
on time did not vary greatly through the month, being 
q uoted the last week at 2 per cent for thirty to sixty days, 
2% per cent for ninety days and 3 per cent for four to six 
months . In commercial paper it was reported that six 
months choice single n ames had been sold at 3 per cent. 
Early in the month some ninety day to four months Eastern 
mill paper was placed at 2% per cent, and Eastern city 
notes running to October were sold at the same figure. 
The regular quotations for paper were 3 per cent for sixty 
to ninety day endorsed bills receivable, and 3%@4 per cent 
f  or first-class and 4@5 for good four to six months single 
names.

foreign Exchange, Silver, Etc.—The foreign exchange 
market was very quiet during February with exceptionally 
few fluctuations in rates. The tendency of the market was 
upward. A good many of the bills previously bought for 
investment fell due, becoming short bills as they ran off, 
thus increasing the supply of that class of bills. There was 

also quite free selling of American securities of the very 
best grades by European investors (in part induced by the 
high prices to which they had advanced here), and this 
-caused a demand for exchange. The flurry in the European 
markets occasioned by the troubles connected with the 
Cretan uprising likewise at one time imparted strength to 
the market. Then, too, though the low rates for money 
ruling in London almost completely wiped out the margin of 
profit to be obtained on investment purchases of bills, some 
new investments of that kind continued to be made. On 
the 1st there was a reduction of one-quarter of a cent in the 
rates for actual business in long and short sterling to 4 84% 
'@4 84% for the former and 4 86%@4 86% for the latter, and 
a reduction of one-half a cent in cable transfers, to 4 86% «0 
4 87. This was followed by an advance of one-quarter of a 
cent in long on the 10th, and in sight and cable transfers 
on the 11th, and by a further advance of a quarter of a cent 
in the last two on the 15th and in long sterling on the 18th; 
this comprised all the changes in actual business during the 
month, the rates at the close being 4 85 #4 85% for 60-day, 
4 87@4 87% for sight and 4 87%(§>4 87% for cable transfers. 
The Bank of England on the 4th reduced its rate of .discount 
from 3% to 3 per cent, and the Bank of Germany on the 26th 
reduced its rate from 4 to 3% per cent. The price of silver 
.fluctuated only between 29 ll-16d. and 29%d.

MARCH.—Current Events.—The decision of the United 
-States Supreme Court on March 22d in the suit of the United 
States against the Trans-Missouri Freight Association proved 
..a highly disturbing event. The Court decided by a majority 
vote that the Anti-Trust Act of 1890, contrary to accepted 
opinion, was meant to cover the case of the railroads, and 
furthermore that the words “ restraint of trade’’ used in 
.the Act instead of being given the meaning which they 
always had at the common law, namely unre isonable re
straint of trade, must be construed in their broadest sense 
and held to mean all agreements and contracts in restraint 
of trade, whether reasonable or n ot; it hence following that 
the Trans-Missouri Freight Association was an illegal com
bination—see Chronicle March 27,1897, pages 588 to 599, 
and April 3, pages 642 to 644. The public was wholly un
prepared for such a ruling. The Government had been de
feated in its effort to have the Association dissolved in the 
lower courts, and only the previous week the Circuit Court 
o f  Appeals had sustained the validity of the Joint Traffic 
Association. Among the railroads the decision caused gen 
•eral consternation, it being interpreted to make all traffic 
associations illegal, and on the Stock Exchange it prec ipi-

tated a large decline in prices and completely changed the 
course of the market. Steps were at once taken to disband 
the Western Freight Association and various other traffic 
associations in the West. The members of the Joint Traffic 
Association, however, concluded to maintain their Associa
tion, but to make a motion before the Supreme Court (to 
which the case of that Association had been appealed) to 
advance the cause on the docket. Earlier in the month 
there was one favorable event of large importance ; the 
Lake Shore & Michigan Southern Railroad made arrange
ments to refund its bonds bearing 7 per cent interest and 
maturing during the next few years into a new issue bear
ing only 3% per cent interest, effecting a saving in annual 
charges of over 1% million dollars per year. It was seen 
that this operation might be repeated in other cases (a two- 
page table in the Chronicle of March 13 showed tfiat 710 
millions of bonds, bearing 5 per cent interest or above, 
would mature before the close of 1905), and great strength 
developed on the Stock Exchange. But the Supreme Court 
decision nullified for the time being this favorable condition. 
Another promising event was the securing for the Lehigh 
Valley of the co-operation of J. P. Morgan & Co. and Drexel 
& Co. in readjusting its finances. High water in the Missis
sippi and its tributaries did great damage and caused much 
suffering, owing to breaks in the levees, inundating 
large areas of low land. On March 2d President Cleveland 
vetoed the Immigration Bill, providing for the shutting out 
of illiterates, which had been the subject of long discussion 
in both Houses. The bill passed the House over the veto 
but died in the Senate. Four of the appropriation bills 
failed to become laws before the adjournment of the old 
Congress. President McKinley was inaugurated on the 4th, 
and he strongly urged the adoption of the Arbitration Treaty 
with England; the Senate responded by further emasculat
ing the Treaty, but without taking a final vote on it. Mr. 
McKinley convened the new Congress in extraordinary ses
sion on the 15th for tariff legislation. The tariff bill pre
pared by the Ways and Means Committee of the previous 
House was promptly introduced, referred to the new Com
mittee, favorably reported by that Committee on the 19th, 
March 31st fixed as the day for a vote on it, and passed on 
that day. The fear that the bill would be retroactive led to 
large withdrawals of imported goods from the bonded ware
houses. In the bill as it passed the House, April 1 was fixed 
as the date for the retroactive provision. The Treasury gold 
reserve on the 1st of March was $148,661,209 ; on the 4th, 
$150,693,630, and on the 31st, $151,786,464. The New York 
Legislature passed the Greater New York charter, and it 
was sent to the Mayors of the cities affected for approval.

Railroad Events and Stock Exchange Matters.—The first 
twenty days of March the stock market sharply advanced 
on the stimulus furnished by the Lake Shore refunding 
scheme, the Vanderbilt properties particularly being strong. 
It then seemed (notwithstanding weakness in the Gould 
properties, on rumors, which proved unfounded, of a receiv
ership for Missouri Pacific, and also weakness in the anthra
cite coal shares,) as if the course of the market had perma
nently changed; but on the 22d the Supreme Court decision 
in the Trans-Missouri freight case, quickly reversed the 
whole movement of prices and caused a break more note
worthy than the previous advance. Milwaukee & St. Paul 
common sold at 78% on the 15th and at 71% on the 29th. 
Northwest, common sold down from 110% (17th) to 103% 
(29th), Burlington & Quincy from 78% (18tn) to 69% (29th), 
and Rock Island from 69% (18th) to 60% (29th). St. Paul 
& Omaha common, which had jumped from 51% on the 1st 
to 64% on the 17th, closed at 57% on the 31st. Central 
of New Jersey was weak the whole month, (the annual 
return of the Lehigh & Wilkes-Barre Coal Company 
making a very unfavorable showing), and declined from 
97 on the 1st to 77 on the 31st. The announcement that 
the New York Stock Exchange did not intend to renew 
the “ ticker” contract with the Western Union on its expira
tion had only a comparativelv slight effect on the stock of 
that company. Manhattan Elevated reduced its dividend 
from 1% per cent quarterly to 1 per cent. A separate 
receiver was appointed for the Ogdensburg & Lake Cham
plain in place of the Central Vermont receivers. Messrs. J. 
P Morgan & Co. announced a plan reached under an agree
ment with the Union Pacific Reorganization Committee for 
refunding the U. P. 6 per cent collateral trust notes of 1891. In 
New Jersey Vice-Chancellor Reed dismissed the suit brought 
against the American Tobacco Co. by the Attorney-General 
to restrain it from doing business as a trust. The New York 
Court of Appeals affirmed the constitutionality of the Rapid 
Transit Act. The Atchison acquired the Texas Louisiana & 
Eastern, and also arranged for an exchange of the Atchison 
road from Benson, Ariz., to Guaymas, Mexico, for the Mojave 
division of the Southern Pacific. A motion for the appoint
ment of a receiver for the At’anta & West Point was denied. 
A plan for the reorganization of the Brooklyn Elevated was 
issued and the road placed in receiver’s hands. The Columbus 
Hocking Valley & Toledo defaulted in the payment of 
interest due March 1. A receiver was appointed for the 
Gainesville Jefferson & Southern, also for the Wilmington 
Newbern & Norfolk and the Allegheny & Kinzua. The 
Louisville New Albany & Chicago was sold in foreclosure; 
also the Texas Sabine Valley & Northwestern and the Evans
ville & Richmond. The Mobile & Ohio completed negotiations 
for the sale of $4,000,000 bonds to build its Montgomery 
extension. In the North Carolina legislature the attempt
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disturb the lease of the North Carolina Railroad to the 
Southern Railway failed.

The Money Market.—The large payments of Customs duties 
reduced the money holdings of the Clearing House banks 
from $199,922,200 on March 6th to $189,973,200 on April 3, 
and the surplus reserve from $55,556,925 to $47,666,575, but 
the effect on the money market was comparatively slight. 
At the Stock Exchange the call loan rate did not at any 
time get above 2 per cent, and most of the transactions 
were at 1%@1% per cent. The banks continued to loan at 
2 per cent over the counter, but towards the close of the 
month they were nearly all represented at the Stock Ex
change and loaned at the prevailing rate there; the trust 
companies accepted current rates all through the month. 
On time, money was in very good demand at times by im-
{►orters, who feared a retroactive provision in the new tariff 
aw, but owing to the great plethora of funds rates were 

very little changed, being at the close 2 per cent for thirty- 
days, 2% per cent for sixty days, 3 per cent for ninety days 
to four months, and 3% per cent for five to seven months 
and 4 per cent for eight to n ine months. In the commercial 
paper market there was considerable borrowing on tobacco 
paper, secured by warehouse receipts on imported goods as 
collateral, usually at 4@4% per cent for five to eight months. 
The ruling quotations for sixty to ninety-day endorsed bills 
receivable were advanced from 3 per cent to 3% per cent; 
there was no change from the rate of 3%@4 per cent for 
first class and 4(3>5 per cent for good four to six months’ 
single names. Very little paper, however, was accepted at 
below 4 per cent.

Foreign Exchange, Silver, &c.—The foreign exchange 
market again showed great steadiness, there being very 
few changes in rates. The tendency of the market, 
however, continued upward, and while in sight bills and 
cable transfers the advance in the rates for actual business 
was only one-quarter of a cent per pound sterling, in sixty- 
day bills the advance was three-quarters of a cent. Some 
demand for bills for investment was also again noted, a 
small profit being figured out by some bankers on such pur
chases, with call money here at 1% per cent. For actual 
business, rates on the 1st were 4 85@4 85% for sixty-day 
bills, 4 87@4 87% for sight and 4 87%@4 87% for cable trans
fers, and on the 31st 4 85%@486 for sixty days, 487%@487% 
for sight and 4 87%@4 87% for cable transfers. Silver 
was weak on the announcement that Japan had de
cided to adopt the gold standard, the change to date from 
October 1. The price of silver in London declined from 
29 ll-16d. February 27th to 28 5-16d. on March 31. The open 
market rate for discounts of 60 to 90-day bank bills in Lon
don dropped to 1% per cent, but in Paris there was an ad
vance to 2 per cent and in Berlin and Frankfort to 3 per cent.

APRIL.—Current Events.—The difficulties between Greece 
and Turkey regarding Crete led to war between the two 

'countries during April. On Saturday the 17th the Turkish 
Government declared that on account of the invasion of 
Turkish territory (bands of irregulars having crossed the 
Turkish frontier) a state of war existed, and gave the order 
to its armies to take the offensive. The foreign markets 
were closed the following Monday (the 19th) it being Easter; 
in our markets the effect was very striking, stockstumbling 
and wheat scoring a decided rise. On Tuesday the 20th, 
when it was seen that the foreign centers viewed the war 
with less concern, there was a sharp reaction and thereafter 
the war exerted comparatively little influence on prices. In 
the early engagements between the Greeks and Turks the 
former were generally successful, but within a week after 
the formal beginning of hostilities the Greek armies 
were in full retreat. The war started a lively speculation and 
gave much needed tone to the wheat market. The J uly 
option for wheat sold on the Produce Exchange at 75% 
cents on April 1, against 80% cents on March 2d ; by April 
9 the price had declined to 70% cents ; on the possibility of 
war, recovery began, and on the 17th the price touched 
77% cents ; on the 19th it jumped to 83% cents; the close 
on the 30th was at 77% cents. The Dingley Tariff bill re
mained in charge of the Senate Finance Committee the 
whole month. The merchandise imports were on a pro
digious scale, in anticipation of the higher duties of the new 
bill, and reached $101,322,406, the largest for any month in 
the history of the country. These large imports and an 
urgent demand for gold from Japan and Austria led to an 
outflow of the metal from the United States for the first 
time since July of the previous year. Government revenues 
greatly exceeded the expenditures (as had also been the 
case in March) because of large Customs payments. The 
Arbitration Treaty with Great Britain did not come to a 
vote until the following month. The floods in the Missis- 
sipppi Valley grew still worse. There were further breaks 
in the levees, involving great loss of life and property, and 
it was estimated that 20,000 square miles of land were under 
water in Missouri, Arkansas, Tennessee, Mississippi and 
Louisiana. President McKinley sent a special message to 
Congress early in the month, urging relief, and Congress 
voted an appropriation of $2t0,000. The Greater New York 
Charter failed to receive the approval of Mayor Strong of 
this city (though being approved by the Mayors of Brooklyn 
and Long Island City) and was re-passed by the Legislature. 
A more hopeful feeling prevailed regarding the effects of 
the Trans-Missouri decision, no rate war having developed 

' and the various traffic associations being continued in exis

tence as bureaus of information or in some other form ; the* 
United States Supreme Court on the 5th granted 
the prayer for an advancement of the appeal of the- 
Joint Traffic Association case, but fixed the hearing; 
for October, when it was further postponed. A petition 
was filed on the 19th for a re-hearing in the Trans-Missouri- 
case. The New York Central announced a plan for the issue 
of 100 million 3% per cents and 12 million of New York & 
Harlem 3%s to refund (in a manner similar to the Lake 
Shore) outstanding high-rate bonds. A large auction sale of 
cotton goods on the 14th proved fairly successful. A num
ber of New Bedford cotton mills became embarrassed by 
reason of the irregularities of one of the officials. President 
McKinley appointed Senator Wolcott, ex-Vice-President 
Stevenson and General Charles J. Paine of Massachusetts“ 
members of the Bi-metallic Commission authorized by Con
gress.

Railroad Events and Stock Exchange Matters.—Business 
on the Stock Exchange remained dull after the Supreme 
Court decision the previous month. As no*ed above, the 
announcement of the breaking out of war between Turkey 
and Greece  ̂precipitated a sharp decline in prices on the 
19th, but this was in most cases subsequently recovered. A 
rumor on the 1st of the month that the St. Louis & South
western was in danger of a receivership, and which had 
depressed the company’s securities, was promptly denied 
by Vice-President Edwin Gould. The floods in the Missis
sippi Valley were an adverse influence with this and some 
other properties. The New York Central refunding scheme 
kept Central stock firm, but had little general influence on 
prices. The gold exports were likewise without much influ
ence. Albert Fink died April 3d. The Central of New 
Jersey reduced its quarterly dividend from 1% per cent to 1 
per cent. The St. Louis Chicago & St. Paul was sold in 
foreclosure; also the Quincy Omaha & Kansas City. The 
Chicago & West Michigan announced that the coupons due 
May 1 and June 1 would again have to be paid half in scrip. 
The injunction restraining the Seaboard & Roanoke from 
cutting rates was dissolved. The Wisconsin Central de
faulted on the coupons due April 1 on the Wisconsin & 
Minnesota 7s. The U. S. Supreme Court in the “ Stock 
Ticker Case” denied the petition for a writ of certiorari 
asked by the Western Union against the American Bell 
Telephone Co. The Baltimore & Ohio passed the dividend 
on Washington Branch stock. The United States C ircuit 
Court granted a petition for the reopening of the question 
whether the Cape Fear & Yadkin Valley should be sold as a 
whole or by divisions. The New York Court of Appeals- 
reversed the decision of the lower courts and ordered a new 
assessment of the personal property of the Manhattan Ele
vated road for 1895.

The Money Market.—The large Customs payments and 
also the gold exports (though the latter did not figure to any 
great extent until towards the very close of the month) took 
money out of the banks, but there was a return flow of 
funds from the interior and the money holdings of the New 
York Clearing House institutions increased from $189,973,200 ■ 
on April 3 to $193,133,600 on May 1, and the surplus reserve 
from $47,666,575 to $48,917,625. The money market tended 
towards greater ease. On the Stock Exchange the rates on 
call dropped to 1%@1% per cent. Banks generally loaned 
at the Stock Exchange quotations, though seeking to ob
tain 2 per cent over the counter. In time contracts rates 
were also lower, business being limited mainly to renewals • 
at 2 per cent for thirty to sixty days, 2% per cent for ninety 
days to four months, 3 per cent for five to seven months and 
3% per cent for longer periods. In the commercial paper 
market there was a very meagre assortment of names, with 
the quoted rates at the close of the month 3% per cent for 
sixty to ninety-day endorsed bills receivable, 3%@4% per 
cent for first-class and 4%@5% per cent for good four to six 
months single names.
■ Foreign Exchange, Silver, &c.—The foreign exchange 
market developed further strength, and the latter part of 
the month an outflow of gold began, for the first time since 
the previous July. There was a scarcity of commercial bills 
and the threatening aspect of affairs in Eastern Europe led 
to some sales of our securities for foreign account. On 
actual business rates the 1st of April were 4 85%@4 86 for 
sixty-day sterling, 4 87@4 87% for sight and 4 87%(a4 87%for 
cable transfers. By the 16th rates had advanced half a cent; 
the war news caused a sudden further advance on the 19th 
of half a cent in sixty-day bills and three-quarters of a cent 
in sight and cable. On the 20th a reaction of a quarter of 
a cent occurred. An agreement then existed not to ship 
gold unless 4 88% could be obtained for sight tills, but this 
fell to the ground when one of the shippers received a per
emptory order to send gold, and engaged $977,000 for ship
ment to Austria on the 27th. Both Japan and Austria were 
drawing gold from London, the latter country having sold 
a considerable amount of Treasury bills in London and 
Vienna and requiring payment in gold. Besides the ship
ment mentioned, $500,000 was shipped to Germany and $1,- 
000,000 to France on the 29th and on the 30th $4,000,000 more 
was engaged for shipment May 1. Under the sale of bills 
against these shipments rates declined and were on April 
30 4 86%to 4 86% for sixty days, 4 87%@4 87% for sight and 
4 87%@4 88 for cable transfers. The Bank of England rate 
of discount was reduced from 3 per cent to 2% per cent on 
the 8th. The Bank lost heavily in bullion, and on the 20th, 
after the breaking out of the war between Greece and Tur—
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key the open market discount rate in London advanced to 
1%@1U per cent; it closed April 30th at 1 5-16 per cent. At 
the Continental oentres rates were easier, closing at 2% per 
cent at Frankfort and Berlin and at 2 per cent at Pans. 
There were no noteworthy fes/tures in the silver market* and 
the price in London declined from 28 7-16d. to 28 3-16d.

MAY.—Current Events.—Gold exports continued, but at
tracted very little attention. The gross exports for the 
month from the whole country were $9,468,471 and the net 
exports $8,516,956. The Treasury gold balance was reported 
at 6153,340,890 April 30 and at $144,319,563 May 31. In the 
Graeco-Turkish war the Greeks were completely vanquished, 
and the Powers intervened to protect them. The Greeks 
evacuated Crete, out of the occupation of which the trouble 
between the two countries had arisen. Cuban matters 
again occupied a good deal of attention. Some of the 
members of the United States Senate who had had access 
to the correspondence on file at the State Department furn
ished sensational accounts of the state of things in Cuba, 
and in the debate in the Senate some very violent speeches 
were made. Disquieting rumors were current, too, regard
ing the intentions of President McKinley. The expected 
message to Congress came on the 17th, but it merely sug 
gested an appropriation of $50,000 for the relief of needy 
Americans in Cuba; Congress immediately voted the 
amount. This, however, did not deter the Senate from 
adopting its resolution recognizing the belligerency of the 
Cuban insurgents, the resolution passing on the 20th by a 
vote of 41 to 14. In the House of Representatives the reso
lution was not allowed to come up. The Senate on the 5th 
rejected the arbitration treaty with Great Britain; the vote 
stood 43 against 26, which was less than the required two- 
thirds. The Dingley tariff bill, as amended, and with the 
retroactive clause eliminated, was reported by the sub-com
mittee of the Senate Finance Committee to the full commit
tee on the 4th, and quite unexpectedly was reported by the 
latter the same day to the Senate; it was then announced that 
the bill would be called up on the 18th, but this was subse
quently changed to the 24th. On the 25th general debate 
began. The flood situation in the Mississippi Valley greatly 
improved, the water receding so as to permit the beginning 
of cotton planting on the previously submerged land. In 
the case against the Cincinnati New Orleans & Texas Pacific 
and other Southern roads, the United States Supreme Court 
rendered an important decision denying the right of the 
Inter-State Commerce Commission to fix rates. The Court 
refused the application for a re-hearing in the Trans-Missouri 
freight cases. Governor Black on the 5th signed the charter 
for the Greater New York. He also signed the Anti-Trust 
bills, but vetoed the Dudley Graduated Inheritance Tax 
bills. The Attorney-General at Albany began proceedings 
against the anthracite coal companies under the new Anti- 
Trust laws. Iron and steel prices were very low—steel 
billets selling at Pittsburg at $13 75. The Agricultural 
Bureau at Washington reported a very low condition for 
winter wheat, namely 80'2 May 1. In the general agricul
tural situation unseasonably cool weather was an unfavor
able feature. The price of print cloths at Fall River dropped 
to 2 7-16 cents per yard. A curtailment resolution was 
adopted by some of the Southern manufacturers of cotton 
at a meeting in Charlotte on the 15th. A strike of the 
garment makers in the tailoring trades in New York and 
vicinity was a . local event affecting adversely the woolen 
goods trade. On account of poor business the Third National 
Bank of this city went into liquidation, its accounts being 
taken over by the National City Bank. At Washington Mr. 
Elverton R. Chapman, who had refused to answer questions 
before the Senate Committee in the Sugar investigation of 
1894, was forced after many appeals to serve a term in 
prison, but Mr. Henry O. Havemeyer and John E. Searles, 
who had been indicted for the same offense, were brought 
to trial and by order of the judge acquitted.

Railroad Events and Stock Exchange Matters.—On a small 
volume of business prices developed growing strength on the 
Stock Exchange, the granger properties leading in the 
movement. St. Paul common sold at 71% on the 1st and at 
76 on the 29th; Rock Island at 61% on the 3d and at 66% on the 
29th, and Louisville & Nashville at 43 on the 1st and at 46% 
on the 29th. Central of New Jersey dropped to 68% on the 
24th, the lowest price since 1887; Missouri Pacific on the 
6th touched 10, the lo vest figure on record. Western Union 
on the 7th sold at 75%, the low point of the year. Some of 
the Baltimore & Ohio bond issues sharply declined on re
ports that the June coupons would not be paid by the re
ceivers. The decision of the U. S. Supreme Court on the 
24th denying the right of the Inter-State Commerce Com
mission to fix rates had a strengthening influence on prices. 
The Chicago & Alton reduced its dividend from 8 per cent 
per annum to 7 per cent. The Illinois Central announced 
two issues of 3% per cent bonds to finance operations con
nected with the acquisition of the Chesapeake Ohio & South
western and St. Louis Alton & Terre Haute roads. The Atlan
tic & Pac. was sold in foreclosure and purchased in the interest 
of the Atchison. The U. S. Supreme Court decided the 
Berliner patent case in favor of the American Bell Tele
phone Company. The Northeastern RR. of Georgia was 
turned over to Rufus Reaves, the agent of the State, on 
account of the default of the lessee, and bids invited for the 
purchase of the road. The Middle Tennessee & Alabama 
was sold at foreclosure, also the Utah Central, the Carolina

Tennessee & Ohio, the Duluth & Winnipeg Terminal and 
the Seaboard Railway (of Ala.). A  receiver was appointed 
for the Harriman & Northeastern.

The Money Market.—The gold exports had no effect to 
stiffen the money market. There was a large return flow of 
currency from the interior. The money holdings of the 
Clearing-House banks were reported at $190,516,100 May 29, 
against $193,133,600 May 1. and the surplus reserve $46,616,- 
100, against $48,917,625. Money seemed to be as plentiful at 
Chicago and other Western centres as here. On call at the 
Stock Exchange the highest figure was 2 per cent early in 
the month : the rest of the month the range was uniformly 
1J^@1% per cent. A loan of a million was reported as low 
as 1 per cent, but the transaction was exceptional. Banks 
and trust companies practically all loaned at the Stock Ex
change rates. For time loans the inquiry was very small; 
ruling quotations were 2 per cent for thirty to sixty days, 2% 
per cent for ninety days to four months, 3 per cent for five 
to seven months and 3% per cent for eight months. Fot 
commercial paper rates at the close were 3% per cent for 
sixty to ninety-day endorsed bills, 3%@4% per cent for first 
class and 4%@5 per cent for good four to six months single 
names. Some very choice four months single name paper 
was taken at 3% per cent.

Foreign Exchange, Silver, &c.—While some gold was ex
ported every week during May, the tendency of the foreign 
exchange market was nevertheless downwards, and in the 
rates for actual business there was a decline of one-half a 
cent per pound sterling in sixty-day bills and of three- 
quarters of a cent in sight bills and cable transfers, so that 
the prices at the close of the month were 4 85%«4  86 for 
long, 4 86%@4 87 for short and 4 87 id 4 87% for cable trans
fers. The sales of bills against the gold shipments in each 
case sensibly weakened the market, and the exports of the 
metal were made profitable by the inducements offered to 
obtain it on the other side. Some of the shipments were on 
direct order. The reserve supply of exchange representing 
investment purchases of sterling early in the year was 
practically exhausted. The Bank of England on the 13th 
reduced its discount rate from 2% per cent to 2 per cent. 
The discount rate in the open market in London for sixty to 
ninety-day bank bills dropped to % of one per cent, closing' 
at 1 per cent. The price of silver in London declined from 
28 3-16d. per ounce on the 1st to 27%d. on the 31st.

JUNE.—Current Events.—A. very hopeful feeling developed 
during June. Secretary Gage in two speeches promised for 
the Administration that the work of currency reform would 
be faithfully carried out. The crop situation became quite 
favorable after the backward weather of the spring and the 
floods in the South. In the stock market a pronounced rise 
in prices occurred. An additional stimulating factor in 
this case was the announcement that the Chicago & North 
Western would take action similar to that of the Lake Shore 
and New York Central, and refund its high-rate bonds in ad
vance of maturity. In the dry goods trade the price of print 
cloths advanced from 2 7-16 cents to 2% cents per yard. 
The Agricultural Bureau at Washington made the condition 
of winter wheat June 1 only 78*5, but by July 1 the average 
was 81 2. The condition of spring wheat improved from 
89-6 June 1 to 91*2 July 1. The exports of gold continued, 
but not on a large scale, the net outflow for the month from 
the United States being $6,533,620. President McKinley on 
the 16th submitted a treaty for the annexation of Hawaii to 
the United States. In the Senate the treaty was referred 
to the Committee on Foreign Affairs. Japan lodged a pro
test against the annexation. In Great Britain the Jubilee 
celebrations in commemoration of the completion of the 
sixty-years’ reign of Queen Victoria attracted much at
tention. Barney Barnato, the South African “ Diamond 
King,” committed suicide.

Railroad Events and Stock Exchange Matters.—The course 
of Stock Exchange values was almost uninterruptedly up
wards during June. The granger properties were leaders in 
the upward movement. Comparing closing prices June 30 
and May 29, Burlington & Quincy advanced 6% points, St. 
Paul common 6% points, Rock Island 7%, while North West, 
common on the news regarding the refunding plan rose 9)4 
points. The trunk-line properties were less prominent in 
the rise, and Cleveland Cincinnati Chicago & St. Louis 
passed the dividend on its preferred shares. U. S. Rubber 
reduced its dividend on the preferred stock. Two newly re
organized companies announced their first dividends—tho 
Oregon Navigation on its preferred stock and the St. Louis 
& San Francisco on its 1st preferred. The Illinois Legisla
ture passed a bill, which received executive approval, allow
ing the Chicago Gas companies to consolidate. Mr. Samuel 

•M. Felton was appointed receiver of the Columbus Sandusky 
& Hocking. The s at to enjoin the construction of the 
Montgomerv extension of the Mobile & Ohio was withdrawn. 
The U. S. Court of Appeals in a suit against the National 
Wall Paper Company decided that good will is property fcr 
which stock may be issued. A receiver was appointed for 
the Centralia & Chester. Judge Simonton in the U. S. 
Circuit Court at Raleigh, N. C., re-affirmed his order issued 
in April decreeing a sale of the Cape Fear & Yadkin Valley 
road as a whole—and the sale took place. The Kansas Cen
tral was sold at auction. The Toledo & Milwaukee RR, was 
incorporated to take over the Michigan division of the old 
Cincinnati Jackson & Mackinaw; the Ohio division was re- 

i organized as the Cincinnati Northern.
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The Money Market.—The plethora of loanable funds fur
ther increased in June, notwithstanding the gold shipments, 
and rates for loans in some instances dropped to still lower 
figures. For call money on the Stock Exchange the rate 
once or twice touched 2 per cent, but the transactions were 
mainly at 1 to 1% per cent, and banks and trust companies 
generally loaned at the Stock Exchange figures. On time 
the rates declined to 2 per cent for 60 to 90 days, 2% per 
cent for four months and 3 per cent for five to seven months. 
For commercial paper the rates declined to 3 per cent for 
sixty to ninety-day endorsed bills and 3@3% per cent for 
first class and 4@4% per cent for good four to six months 
single names.

Foreign. Exchange, Silver, Etc.—The foreign exchange 
market during June was steady and devoid of important 
features. In the rates for actual business the changes were 
very few. On the 1st sight bills and cable transfers were 
advanced one-quarter of a cent; this was followed on the 
16th by an advance of the same amount in long sterling, on 
the 17th by an advance in sight sterling and cables, and on 
the 18th by a further advance of a quarter of a cent in long 
sterling, while on the 29th there was a reduction in all 
classes of bills of one-quarter of a cent. Actual rates at the 
close were 4 86@4 86% for sixty-day, 4 87@4 87% for sight 
and 4 87%®4 87%for cable transfers. Gold exports con
tinued, as stated above. In London the open market discount 
rate continued to rule at less than one per cent. On the 
Continent rates were a little stiffer, with discounts in the 
open market at Paris 1% per cent and at Berlin and Frank
fort 2% <x3 per cent. Silver fluctuated within a narrow 
range, the price on the 30th being 27 9-16d. per oz., against 
27%d. on the 1st.

JULY.—Current Events—The hopeful feeling continued 
to grow and develop, and on the Stock Exchange there was 
a great revival of speculation at steadily rising prices. There 
was but one important adverse development, namely the 
strike of the bituminous coal miners. This began on the 
5th of July and lasted until about September 15. Its effects 
were felt chiefly in Western Pennsylvania and in Ohio, 
Indiana and Illinois. Efforts to get the West Virginia 
miners to join in the strike failed. The close of tariff legis
lation was a leading favorable event. The U. S. Senate 
passed the tariff bill on the 7th [it had passed the House on 
March 31] by a vote of 38 to 28 after having materially 
amended it. On the 8th the House having refused to 
concur in the amendments, the bill was sent to a Conference 
Committee, which had difficulty in adjusting the differences 
between the two Houses, particularly in regard to the sugar 
schedule. A new sugar schedule was finally agreed upon, 
and on the 19th the Conference report was submitted and 
adopted by the House the same day by a vote of 185 to 118. 
The Senate adopted the report on the 24th by a vote of 40 to 
30, and the bill was immediately signed by the President, 
becoming a law a little after 4 o’clock on that day. Presi
dent McKinley then sent a message (held in readiness for 
the purpose) to Congress, urging the appointment of a non
partisan commission to make recommendations as to the 
changes necessary in our currency and banking laws. The 
House acted on the suggestion by passing a bill (the vote 
bemg 124 to 99) providing for such a commission, but the 
Senate referred the message to the Finance Committee 
without action. Congress adjourned on the night of the 
24th. The crop situation grew steadily more favorable here. 
Abroad there were all the indications of a marked shortage. 
In France the harvest was very deficient; in the Danubian 
Provinces storms and floods had done great damage to all 
crops; Australia and India were still suffering from the 
previous year’s drouth, Argentina was buying “ seed” wheat 
m this country, and Brazil (which ordinarily relies on 
Argentina for its supplies) was also engaging wheat here. 
The price of wheat went up from 70% cents June 30 (for 
the September option) to 81% cents on July 31. Judge 
Chester at Albany declared the New York Anti-Trust laws 
unconstitutional. The Klondike gold discoveries in Alaska 
and British Columbia caused a rush of fortune seekers to 
that part of the world. A sharp decline in silver occurred 
the price on the 28th dropping to 26 5-16d. per ounce Thè 
Committee on Foreign Relations of the United States Senate 
xnade a favorable report on the Hawaiian Annexation 
Treaty, but the report was not called up. Gold exports were 
comparatively small.

Railroad Events and Stock Exchange Matters.—The tone 
on the Stock Exchange during July became positively buoy
ant. The range for St. Paul common was from 815/ to 89, 
*°V Rock Island 73 to 83% and for Burlington & Quincy 815/ 
to 89%, the highest points being reached towards the close 
of the month. The range for Central New Jersey was from 
82% to 91%, for Delaware & Hudson 109% to 119%. Other 
classes of stocks were no exception to the rule. Amer. Sugar 
Refining common, influenced by tariff legislation, rose from 
125% July 1 to 146% July 20, leading to the failure of Decker, 
Howell & Co. There was also a lively speculation in gas 
stocks. Great Northern Railway increased its quarterly 
dividend from 1% to 1% per cent and the Rio Grande Western 
declared a 4 per cent stock dividend on its preferred shares. 
The Baltimore & Ohio defaulted July 1 on a number of issues 
of bonds on which interest had previously been paid by the 
receivers. The directors of the Chicago & North Western 
gave formal approval to the plan for refunding the com
pany’s debt. Under the change in the Lehigh Valley man-

agement Mr. Alfred Walter succeeed Elisha P. Wilbur as 
President. The Summit Branch was sold at foreclosure- 
also the Wilmington Newbern & Norfolk. The Evansville 
& Richmond was taken out of the hands of the receivers 
The Stock Exchange continued its old “ ticker”  arrange
ments. °

The Money Market.—No change occurred in the money 
market. On call at the Stock Exchange the rate was ge n
erally 1@1% per cent, though some very small amounts 
loaned as high as 2 per cent. Banking institutions as a 
rule loaned at the Stock Exchange rates. On time some of the 
banks manifested reluctance to lend for long periods ex
pecting that reviving business and speculation must bring 
higher rates; but quotations remained much the same at 1% 
per cent for sixty days, 2 per cent for ninety days 2% per 
cent for four and 3 per cent for five to seven months. Some 
very choice single name commercial paper maturing in 
March, 1898, was sold early in the month at less than 4 per 
cent. The regular quoted rates at the close were 3% per 
cent for sixty to ninety-day endorsed bills and 3%@4 per 
cent for first-class and 4%@5 per cent for good four to six 
months single names.

Foreign Exchange Silver, E tc .-The foreign exchange 
market again showed great steadiness. In the rates for. 
actual business there was a decline of one-quarter of a cent 
early m the month, but this was recovered on the 9th, and 
thereafter the only change was an advance of one-quarter 
of a cent an the 23d to 4 86%@4 86% for sixtv-dav bills 
4 87%@4 87% for sight and 4 87%@4 for S S e  transfers!
1 he advance m prices on the Stock Exchange led to eon- 
siderable selling of European holdings of our securities, and 
this induced a demand for exchange by the arbitrage houses, 
there was also a demand for remittance for sugar coffee 
wool, and other imported goods. There was some selling 
ot exchange m anticipation of lower rates later in the sea- 
son. The demand for bills being active, several millions 
gold were exported towards the close of the month. Dis
count rates at the European financial centers continued to 
rule very low, being at the close 13-16 of 1 per cent at Lon
don, 1% per cent at Paris and 2% per cent at Berlin and 
rrankforfc. As stated further above, a sharp break occurred 
in the price of silver to the lowest point on record up to that 
time.

AUGUST. Current Events.—A further great advance in 
the price of wheat occurred, the September option touching 
|1 06% on the 23d, while cash wheat sold several cents 
higher. The close on the 31st was at 96% cents, against 81% 
cents on July 31 and 70% cents on June 30. The Agricultural 
Bureau at Washington made the condition of spring wheat 
August 1 86*7, against 91-2 July 1, but against only 78*9 
August 1, 1896.  ̂The condition of corn August 1 was re
ported 84‘2, against 96 in 1896 The export demand for 
grain was enormous. Trade revival made further progress 
and improvement was visible on every side. On the Stock 
Exchange the rise in prices reached the proportions of a 
“  boom ;” stock sales were 11,435,248 shares, or more than in 
any month of any year since December 1886. The price of 
print cloths advanced from 2% cents per yard to 2% cents, 
and stocks of goods were reduced from 1,HO,000 pieces to 
1,167,000 pieces. Silver took a further plunge downward, 
dropping to 23%d. per ounce, much the lowest figure on 
record; the close was at 24d. The possibility of a drain of 
gold to the United States, to pay for breadstuffs purchases 
here, was somewhat anxiously discussed in Europe. Our 
foreign exchange market broke sharply, checking gold ex
ports. An unusual movement was the shipment of gold 
from Australia to San Francisco at the time that exports 
were in progress from New York to Europe.

Railroad Events and Stock Exchange Matters.—The activ
ity and rise in prices on the Stock Exchange continued and 
reached extraordinary dimensions. The stock sales 
amounted to 11,435,248 shares, the largest for any month in 
nearly eleven years, and the dealings in bonds amounted to 
$73,109,400, the largest since May 1895. Burl. & Quincy sold at 
87% on the 2d and at 99% on the 16th, Rock Island at 81% (on 
the 2d) and 91% (on 31st), St. Paul common at 87% (2d) and 
96 (30th), New York Central at 101% (2d) and 109% (26th), 
and Louisville & Nashville at 55% (2d) and 62% (31st). The 
specialties in many instances were even more conspicuous 
than the standard stocks. Buffalo Rochester & Pittsburg 
declared a dividend of one per cent on its preferred stock, 
the first since Feb., 1893; the Canadian Pacific increased 
its semi-annual dividend .. from 1 to 1% per cent, and the 
Atlantic & Danville made its first dividend (one per cent) on 
its preferred shares. The Oregon Short Line declared 4 per 
cent on its income A bonds, th e Central of Georgia 2% per cent 

on its 1st preference incomes and the Kansas City Memphis 
& Birmingham 2 per cent on its incomes. The companies 
in the Chicago Gas Trust were coc solidated under the name 
of the People’s Gas Light & Coke Co. Chas. S. Mellen was 
appointed to succeed President Edwin W. Winter of the 
Northern Pacific, resigned; Daniel S. Lamont was elected 
Vice-President. The Pennsylvania Company floated 
$5,000,000 of 3% per cent stock trust certificates guaran
teed by the Pennsylvania RR.

the Money Market.—Stock Exchange speculation and the 
improvement in business had no effect on the money market 
3xcept to slightly advance rates for time loans. There was 
no considerable demand for money from the interior until 
towards the close of the month; the call from the South was
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delayed by the lateness of the cotton crop The call loan 
rate on the Stock Exchange did not go above 2 per cent, and 
the early part of the month most of the loans were at 1 per 
cent. Banks and trust companies quoted 1 per cent as the 
minimum at the month’s beginning but 1% per cent at the 
close. In time loans there was a good inquiry for long-date 
contracts, and some business at one time was done at 4 per 
cent for four months and 4@4% per cent for six months; 
but about the 20th rates again fell off, and at the close 
quotations were 2% per cent for sixty days, 3 per cent for 
ninety days to four months and 3% per cent for five to 
six months. Offerings of commercial paper increased, and 
rates advanced fractionally with time loans, being at the 
close 3%@4 per cent for sixty to ninety days endorsed bills 
and 4@4% per cent for first-class and 4% @5 per cent for 
good four to six months single names.

Foreign E.rchange, silver, Ere.—The foreign exchange 
market weakened very decidedly during August. There 
were large offerings of bills against grain shipments and 
also some drawings of bills by bankers against expected 
shipments of grain and provisions later in the season. Rates 
on the 13th on actual business were 4 83%@4 83% for sixty 
days, 4 85%@4 f-5% for sight and 4 85%@4 86 for cable 
transfers. This was the low point for the month, the de
cline from July 31 being 2% cents for sixty days and 1%  
cents for sight bills and cables. »here was a very good de
mand to remit for securities sold here for European account 
and on the 20th rates were advanced % cent all around, but 
on the 24th this was lost again and there was no further 
change save an advance of one-quarter cent in the rate for 
cable transfers on the 31st. A little gold was exported early 
in the month, but on previous engagements, and with the 
decline in foreign exchange, there was talk of gold imports. 
In the open market London rates rose from 13-16 to 2 per 
cent, and there was also a hardening at the Continental 
centers, the rate at Paris being quoted at 1% and at Berlin 
and Frankfort 2% per cent. Silver was very weak on the 
absence of any considerable demand from any quarter and 
the price in London dropped from 26%d. to 23%d., closing 
at 24d. Canovas del Castillo, Prime Minister of Spain, was 
assassinated by an Anarchist. The visit of President Faure 
of France to Russia, resulting in reports of an alliance be
tween the two countries, attracted much attention. Eng
land had to meet an uprising of the tribesmen on the India- 
Afghanistan border.

SEPTEMBER.—Current Events.—The strike'of the bitumin
ous coal miners, which had been in progress since July 4 
and in which about 150,000 men were engaged, was finally 
adjusted in September. On the 11th a proposition of the 
Pittsburg operators to make the scale 65 cents per ton in the 
Pittsburg district was accepted at an inter-State convention 
of the miners. The men had demanded 69 cents. The pre
vious scale was 60 cents, but just before the strike on ac
count of demoralization in the coal trade wages had got 
down to only 54 cents. By the 15th or 16th the men were 
generally back to work, except in Northern Illinois. In the 
anthracite region a local strike led to a collision on the 10th 
at Latimer, near Hazleton, Pa., between the strikers and 
the Sheriff and his deputies, at which 24 persons were 
killed and many more wounded. This strike, however, did 
not last very long. In the South an outbreak of yellow 
fever in Mississippi and Louisiana proved very disturbing. 
The disease had prevailed at Ocean Springs, Miss., all 
through August, but had been diagnosed as dengue fever. 
The announcement of its true character was made on the 
6th. Severe quarantine restrictions immediately followed. 
At New Orleans several of the roads abandoned running 
passenger trains into the city. While trade revival (except 
in the South) made steady progress, the speculative spirit 
suffered a setback. There was a severe break in both 
the stock market and the grain markets. After the 
reaction in wheat towards the close of August, the 
December option sold up to $1 03 again on September 10, 
but the closing price on the 30th was only 92% cents. The 
Agricultural Bureau made the average condition of wheat 
September 1 (spring and winter) 85-7, against only 74-6 last 
year. Corn showed considerable deterioration, but at 79'3 
gave assurance of a fair average crop. The oats crop was 
reported 84‘6 against 74-0 in 1896. A notable event of 
the month was the publication of a letter addressed on July 
29th by the Governor of the Bank of England to the Chan
cellor of the Exchequer, saying the Bank was prepared 
under certain conditions to hold one-fifth of its reserve in 
silver in accordance with the permission given in its 
charter. This announcement caused intense dissatisfaction 
in the English financial world, and at a meeting of London 
bankers on the 22d resolutions strongly protesting against 
such a course were passed. In the silver market the effect 
was to raise the price of silver from 23% pence per ounce on 
the 1st to 27% pence on the 20th, the price dropping back, 
however, to 25%d. by the 30th. Some little uneasiness was 
caused by a report, subsequently denied, that General 
Woodford, the United States Minister to Spain, had pre
sented an ultimatum to the Duke of Tetuan, the Spanish 
Minister for Foreign Affairs, to the effect that if the war in 
Cuba was not terminated by the end of October the United1 
States would intervene. The conservative Ministry under 
the premiership of Azearraga later in the month resigned,, 
and was succeeded in October by a Liberal cabinet under 
the leadership of Señor Sagasta. Some of the New York

banks began the import of gold from Europe. Thè Uni teff 
States Attorney-General rendered an opinion that the 10 
per cent discriminating duty in the new Tariff Law did nòt 
apply to foreign goods imported into the United States 
through Canada. The India Council suspended the sale of 
its bills, as noted below.

Railroad Events and Stock Exchange Matters—A. sevère 
reaction occurred in the stock market during September • 
The early part of the month the highest prices of the vear 
were reached, but after that a steady and almost unintër - 
rupted decline set in. Rock Island sold at 97% on the 20th 
and at 89% on the 29th ; New York Central at 115% on the 
16th and at 108% on the 30th ; Louisville & Nashville at 63% 
on the 3d and at 57% on the 30th, etc. Advancing money 
rates and the possibility of trouble with Spain regarding 
Cuba were used as arguments to explain the reaction, but 
the real reason for the decline seems to have been extensive 
realizing by holders, home and foreign. The yellow fever af
fected Southern roads adversely. The share sales on the Stock 
Exchange were in excess of the total for August, and at 
13,142,160 shares came near breaking the best previous 
record, reached in November 1885. Atchison declared 3 per 
cent on the new adjustment incomes ; Milwaukee & St. 
Paul declared 3 per cent payable in October on its common 
shares, against2 percent at previous semi-annual dates, and 
Rock Island increased its dividend from 2 per cent per 
annum to 4 per cent. An agreement between the opposing 
committees for the reorga- ization of the Oregon Improve
ment Company was reached. The building of the Kansas 
City Pittsburg & Gulf was completed to Port Arthur. The 
Colorado Midland was sold under foreclosure ; also the Lan
caster & Hamden, the Delaware River & Lancaster, the 
Emittsburg, and the Cuyler & Woodburn. The Central 
Pacific arranged for the extension of its 1st mortgage bonds 
due Jan. 1, 1898, pending an adjustment of its relations 
with the Government.

The Money Market.—Reviving trade and the demand for 
money for crop purposes made their influence felt in higher 
money rates. There were large shipments of currency to 
the interior, and the money holdings of the Clearing-House 
banks were diminished from $198,766,700 August 28th to 
$172,336.500 September 25th, and the surplus reserve from 
$39,517,700 to $15,997,500. On call at the Stock Exchange the 
rate touched 4 per cent, while banks and trust companies 
marked up their minimum to 3 percent. On time rates at 
the close were 3 per cent for sixty days, 3% per cent for 
ninety days, 4 per cent for four and 4%@5 per cent fór five 
to six months, while rates for commercial paper were ad
vanced to 4%@4% per cent for sixty to ninety-day double 
names, and 4%@5 per cent for first-class and 5(36 per cent 
for good four to six months single names. The Treasury 
announced that Sub-Treasuries would not' hereafter receive 
deposits for shipments of currency at Government express 
rates. Telegraphic transfers, however, to Sub-Treasury 
points would be continued.

f  oreign Exchange, Silver, Etc.—Foreign exchange ex
perienced a further sharp decline. Rates were at their 
highest on the 7th at 4 84(®4 84% for sixty-day, 4 86%@4'86% 
for sight and 4 86%@4 86% for cable transfers. On the 9th 
a decline began, the downward movement being accelerated 
by the offering of some bills against purchases of securities 
for European account and by dearer money here. By the 
21st rates were down to 4 82%@4 82% for sixty days, 4 84%@ 
4 85 for sight and 4 85@4 85% for cable transfers. The 
figures on the 30th were the same as on the 21st, except that 
sixty-day bills were one-quarter of a cent higher. On the 
22d it was announced that the National City Bank would 
receive $1,500,000 gold from Europe, $1,000,000 obtained in 
London and $500,000 coming from Genoa. Rates of ex
change then apparently did not justify the importation, but 
it was stated that the City Bank had a credit with the 
Deutsche Bank of Berlin, which was being paid by a direct 
shipment. On the 23d a further engagement of $1,000,000 
by the Hanover Bank of this city was announced. A move
ment of gold from Australia to San Francisco was also in 
progress. The Bank of France had raised its premium on 
gold bars and Eagles in anticipation of a demand for this 
country. On the 23d the Bank of England advanced its dis
count rate from 2 to 2% per cent. In the open market 
London the discount rate rose to 2@2% per cent and the 
rate at Berlin and Frankfort to 3% per cent. The Bank of 
Germany advanced its rate from 3 to 4 per cent on the 6th, 
The India Council on the 1st announced that its sale of bills 
and telegraphic transfers on India would be suspended for 
at least ten weeks and later invited tenders for a supply of 
bills on India. We have referred above to the sudden spurt 
upward in the price of silver. r,M *** ** ^

OCTOBER. — Current Events.—Trade became quieter in 
October and there was a marked subsidence of the specula- 
lative spirit. On the Stock Exchange a decided recession in 
prices occurred. In the South the yellow fever proved a 
serious embargo on trade. Notwithstanding many local 
health boards instituted shot-gun patrols, the fever spréàd 
to many new places. New Orleans suffered most, the disease 
extending to all parts of the city. Cases appeared at over 40 
points in the South, including Memphis and Cairo on thè 
north, Atlanta and Montgomery on the east, Mobile on the 
south and Galveston and Houston on the west, but outside of 
Louisiana, Mississippi arid Alabama', and Mémphis, the diS1» 
ease did not gain much of a foothold. Low temperatures put
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an end to it early the next month. The cotton movement be
came large notwithstanding the fever, and the price of low 
middling upland cotton declined to 5 9-16 cents by October 
81, as against 6 1-16 cents Sept. 30 and 7% cents August 31. 
Print cloths dropped from 2% cents per yard to 2% cents. 
Wheat again advanced, the December option closing at 
-$1 00% October 30, against 92% cents September 30. The 
condition of the corn crop October 1 was reported only 77*1,

• but even this indicated a crop of about 1,900 million bushels, 
and the December corn option declined from 34% cents Sep
tember 30 to 31% cents October 30. Possible complications 
regarding Cuba again excited uneasiness. The new Spanish 
Ministry, however, recalled Gen. Weyler from Cuba. The 
British Government gave its answer to the proposals of the 
United States Bimetallic Commission intended to secure in
ternational bimotalism. Lord Salisbury declined to reopen 
-the Indian mints. It appeared that he had at the very out
set of the negotiations in July (see correspondence in Chron
icle  of November 6, pages 850 and 851) declined to open the 
English mints. After a further visit to Paris two of the 
Commissioners on the 30th sailed for home. The import 
movement of gold from Europe was checked. The gold that 
came in went directly into the banks, as the Treasury de
clined to give legal tenders for it. The contest for the elec
tion of the first officers for the Greater New York excited 
great interest, the candidates for Mavor being Seth Low, 
General Tracy, Robert A. Van Wyck and Henry George, the 
latter of whom died suddenly four days before the election.

Railroad Events and Stock Exchange Matters.—The reac
tion in the stock market made further progress. Rock 
Island declined from 92% Oct. 4 to 84% Oct. 15, Burlington 
& Quincy from 99% Oct. 4 to 91% Oct. 15, Central of New 
Jersey from 98% Oct. 4 to 90% Oct. 28, &c. Reports of earn
ings were very favorable, the Burlington & Quincy for Sep
tember showing the remarkable gain of $1,249,693 in gross 
and $662,929 in net. The United States Government gave 
notice to the Union Pacific Reorganization Committee that 
it would move to have the sale of the road set for Nov. 1 
and Nov. 2 postponed until December 15. To ¿avoid indefi
nite delay at the hands of Congress the Committee agreed 
ta pay the Government claim on the main line, or Union 
Division, in full, principal and interest, amounting (as sub
sequently determined) to $58,448,223 75; the bid for the Kan
sas Pacific Division, however, being withdrawn, the sale of 
this latter was thereupon postponed. The reorganized Nor
folk & Western declared its first dividend on its preferred 
stock. Mr, Edward D. Adams resigned as Chairman of 
the Board of Directors of the Northern Pacific and 
thexoffice was abolished. Default was made in the payment 
of the October coupon of the Philadelphia Newtown & New 
York, formerly guaranteed by the Reading. The first mort
gage bondholders of the Consolidated RR. of Vermont 
adopted the plan of reorganization under which the Grand 
Trunk of Canada is to have the entire stock of the reorgan
ized company. The Millen & Southern was sold at fore
closure; also the Richmond Nicholasville Irvine & Beatty- 
ville. Justice Field having announced his intention to re
tire, argument by the U. S. Supreme Court in the case of 
the Joint Traffic Association was postponed until January, 
and later until February, so as to have the hearing before a 
full bench. The Rio Grande Western announced a resump
tion of cash dividends. President Pullman, of Pullman’s 
Palace Car Company, died suddenly. Bay State Gas, after 
increasing its stock from $15,000,000 to $25,000,000, then to 
$35,000,000, in September made another sudden increase to 
$50,000,000. The Chicago & West Michigan announced that 
the November coupon on the Chicago & North Michigan 5 
per cent bonds would again be paid half in cash and half in 
scrip. The New York Railroad Commissioners dismissed 
the case of Mortimer Hendricks against the Manhattan Ele
vated alleging the payment of unearned dividends.

The Money Market.—The money market again relapsed 
into a condition of great ease, and rates for all classes of 
loans declined. At the close call loans on the Stock Ex
change were made at 1%@2% per cent, while the minimum 
at banks and trust companies was 2% per cent. On time 
contracts the rate declined to 2% per cent for sixty days, 
3 per cent for ninety days, 3% per cent for four months and 
3%@4 per cent for five to six months. In the commercial 
paper market a feature was purchases for account of a 
prominent Chicago bank. Quotations at the close were 
8%@4 per cent for sixty to ninety day double names and 
4(3 4% per cent for the best four to six months’ single names 
and 4%@5 per cent for good grades of the same class. The 
demand for money from the interior slackened consider
ably after the first week, and the return movement of 
currency finally exceeded the outflow. The banks also 
gained on the operations of the Treasury (Government re
ceipts still falling considerably below disbursements), and 
they likewise gained through the gold imports.

Foreign Exchange, Silver, Etc, -  Foreign exchange was 
easy the early part of the month, and further engagements 
of gold for import were announced, but later rates rose and 
imports ceased. Europe lost the metal unwillingly, and the 
price of gold bars and American Eagles was raised in Lon
don, just as it had been the previous month in Paris. On 
the 14th the Bank of England put up its discount rate from 
2% to 3 per cent, and to make it effective borrowed large 
amounts of money in the open market. Foreign houses also 
borrowed money here through the drawing of ninety-day 
bills of exchange, which they pledged with banks and trust

companies as collateral for loans, thus taking advantage of 
our low money rates. In Berlin the Bank of Germany raised 
its discount rate from 4 to 5 per cent as early as the 11th. 
Rates for actual business Ocb. 1 were 4 82%@4 82% for sixty 
day bills, 4 84%r84 84% for sight and 4 85@4 85% for cable 
transfers. On the 14th rates for the three classes of bills 
were respectively 4 82(34 82%, 4 84% <3 4 84% and 4 84%@ 
4 85. A decided advance then followed, and on the 25th 
rates stood at 4 82%(a4 83, 4 85%'« 4 85% and 4 86@4 86%. At 
the close prices were 4 82%(«4 82%, 4 85% (34 85% and 4 85% 
@4 86. Besides the gold arrivals at New York, gold came in 
at San Francisco from Australia; the net inflow of gold at all 
ports was about 11% million dollars. The open market dis
count rate in London at the close of the month was 3 per 
cent, at Paris 2 per cent and at Berlin and Frankfort 4% per 
cent. Silver showed an advancing tendency, and was 27%d. 
per ounce Oct. 30 against 25%d. Sept. 30.

NOVEMBER:—Current Events.—The yellow fever in the 
South gradually disappeared during November, under the 
influence of frosts and low temperatures. The situation re
garding Cuba and Spain also improved. The action of the 
Chamber of Commerce on the 4th in urging the strengthen
ing of our coast defenses probably had no reference to the 
Cuban question, but this action, together with the appear
ance the next day of a letter from Hannis Taylor, our 
former Minister to Spain, advocating vigorous steps in sup
port of Cuban independence, precipitated a sharp break in 
the stock market on the 5th. The later developments, how
ever, were all favorable. The reply of the Spanish Govern
ment to the representations of our Government was found 
to be quite pacific; General Blanco, who had been ap
pointed to succeed General Weyler, took active command m 
Cuba and inaugurated a more humane policy; the “ Com
petitor” prisoners were released; and at the same time the 
scheme for giving an autonomous administration to Cuba 
was promulgated. The November elections resulted quite 
generally in diminished majorities for the Republican party 
all over the country, but were not taken to indicate any 
weakening of the sound-money sentiment; the speech of 
Secretary Gage at the annual dinner of the Chamber of 
Commerce, on the 23d, was entirely assuring, as reflecting 
the intention of the Administration to press the question of 
currency reform. At the municipal election in New York 
Robert A. Van Wyck, the Tammany Hall Democratic can
didate for Mayor, was successful. Trade was rather quiet, 
but railroad earnings showed strikingly large ratios of gains 
the first half of the month—24 per cent the first week, 19 
per cent the second week. Iron and steel prices declined in 
several instances; the output of pig iron the 1st of the 
month was 213,159 tons per week. The price of print cloths 
dropped still lower to 2% cents per yard; stocks of cloth 
kept accumulating, while the raw cotton made another de
cline, low middling uplands being quoted at only 5% cents 
per pound at the close. The Reorganization Committee of the 
Union Pacific bought the U. P. main line at foreclosure, bid
ding the full amount of the Government claim, principal and 
interest—namely, $58,448,223 75, $18,194,618 28 of this being 
for the securities and moneys ($13,645,250 securities and 
$4,549,368 28 money) in the sinking fund. For the 1st 
mortgage (preceding the Government lien) the price 
paid was $27,637,435. Payments amounting to 16 
million dollars were made on account of the pur
chase without disturbing the money market. The 
money was by previous arrangement placed in de
positary banks specially designated for that purpose, 
the National City Bank getting the larger part of it. This 
latter institution, which in the spring had absorbed the 
Third National, gained business in a noteworthy way, and 
Nov. 27 reported $84,769,100 of deposits, the amount being 
later in the year (December 11) increased to $94,094,000. 
During the month also the Western National Bank ab
sorbed by purchase the United States National, and the 
Chase National gave notice of a proposed increase in its 
capital from $500,000 to $1,000,000. The Treasurv gold bal
ance was maintained at a high figure (being $157,363,851 
November 30), notwithstanding a continued deficiency in 
Government revenues. Abroad the India Council announced 
a further suspension of the sales of Council drafts.

Railroad! Events and Stock Exchange Matters.—The stock 
market early in November continued very weak, and on the 
5th, on fears of complications growing out of the Cuban 
situation, a further sharp break in prices occurred. Later 
in the month part of the early loss was recovered, the mar
ket showing firmness on the good returns of railroad earn
ings. Transactions were small throughout, the share sales 
on the Stock Exchange aggregating only 5,815,739 shares. 
The Union Pacific main line was bought by the Reorganiza
tion Committee, as announced above. Messrs. J. P. Morgan 
& Co., Brown Bros. & Co., and Baring, Magoun & Co in
vited deposits of the cor solidated mortgage 5 per cent bonds 
of the Baltimore & Ohio. The Appellate Division of the 
New York Supreme Court upheld Judge Chester in vacating 
the order for the examination of the presidents of the 
anthracite coal roads, under the Lexow Anti-Trust laws, but 
the constitutionality of the laws was not passed upon. The 
U. S. Supreme Court announced a decision against the Inter- 
State Commerce Commission in a case involving the con
struction of the long-and-short-haul clause of the Inter-State 
law. The Chicago & Southeastern of Indiana went into re
ceiver’s hands. The Lake Erie Alliance & Southern was
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reorganized as the Ohio River & Lake Erie. The Oregon 
Improvement was sold at foreclosure; also the Franklin & 
Megantic. In the Memphis & Charleston foreclosure pro
ceedings an unexpected turn occurred, the consolidated 
mortgage being paid off. Separate receivers were appointed 
for the Sandusky Mansfield & Newark, operated under lease 
by the Baltimore & Ohio.

The Monet/ Market.—The large payments connected with 
the Union Pacific foreclosure and purchase were so carefully 
managed that the money market was not in the least dis
turbed. Besides the $4,364,525 put up before the sale, which 
occurred on Nov. 1 and Nov. 2 ($1,000,000 being on account 
of the 1st mortgage lien), the payments during the month 
were $4,000 000 on the 6th and $12,280,725 on the 22d. The 
Clearing House in this month began to make returns of 
the non member banks. Call loans at the Stock Exchange 
were made generally at 1%@2 per cent, and that was also 
the range at banks and trust companies at the close. On 
time rates declined to 2% per cent per annum for sixty day 
loans, 3 per cent for three to six months and 3% per cent for 
longer dates. For commercial paper rates at the close were
3 per cent for sixty to ninety-day double names, and 3@3%
per cent for prime and 4@4% per cent for good four to six 
months single names. Some six months Eastern mill paper 
sold at 2% per cent. , .,

Foreign Exchange, Silver, &c.—There was considerable 
investment buying of exchange, to take advantage of the 
low rates of interest here and the high rates abroad. This 
made an active demand for long sterling, the Chicago 
banks among others being reported as employing money 
in that way. At one time early in the month an in
quiry was noticeable to remit for goods imported early in 
the season. In the rates for actual business there was an ad
vance of one-quarter of a cent on the fiist day of the month, 
to 4 82%(a:4 82% for sixty day,4 85) ¿@4 85% for sight and 4 86 
@4 86% for cable transfers. The tendency the rest of the 
month continued upwards, though there were occasional re
actions, and the close was at 4 83% @4 83%, 4 86@4 86% and
4 86% @4 86% for the three classes of bills. There were no 
gold imports from Europe, but some gold came in at San 
Francisco from New South Wales. The India Council an
nounced that it would postpone the sale of its drafts for at 
least four weeks longer. The price of silver declined sharply 
early in the month, touching 26%d. per ounce on the 4th, 
but it subsequently advanced and closed at 27%d. In Aus
tria extraordinary disturbances occurred in the Reichsrath, 
completely blocking legislation and threatening the disrup
tion of the Austro-Hungarian confederation. A ministerial 
crisis resulted, the Badeni Ministry resigning. Germany 
dispatched a squadron to the Chinese Coast, ostensibly be
cause of the massacre of German missionaries, and took 
possession of a Chinese port. The open market discount 
rate in London at one time got down to 2% per cent, but 
subsequently advanced to 3 per cent again. At Paris the 
rate remained at 2 per cent, while at Berlin and Frankfort 
there was an advance to 4%@4% per cent.

DECEMBER.—Current Events.—No essential change in 
conditions occurred during December. Congress proved 
less of a disturbing influence than usual during the opening 
month of the session. The recommendations of President 
McKinley and Secretary Gage regarding currency matters 
naturally attracted much attention, i he Secretary ideas 
were subsequently embodied in a bill which received con
sideration by the House Banking and Currency Committee. 
The bill was severely criticised in an open letter by Sen
ator Chandler of New Hampshire. This led to a report that 
Mr. Gage had tendered his resignation to the President. 
The report appears to have had no other foundation^ than a 
remark made by Mr. Gage to Mr. McKinley that if the Pres- 
ident at any time found his presence m the Cabinet embar
rassing he whould be glad to resign his position. Regarding 
Cuba the President’s message was pacific. Iron production 
December 1 was 226,024 tons per week, breaking all previous 
records. Prices for iron and steel products remained low, 
but were well maintained. In the cotton goods trade the 
situation reached an acute stage, owing to the accumulation 
of stocks and the lack of profits. Notices of a reduction m 
wages to take effect January 3, 1898, and amounting to 
about 10 per cent at Manchester and various other mill 
centres and to 111-9 per cent at Fall River, were given to 
the operatives. The i rice of cotton stiffened a little, the low 
middling upland grade rising from 5% cents to 5% cents per 
pound. Wheat values ruled high, cash wheat closing here 
Dec. 31 at $101%. In Chicago an effort to corner the Decem
ber option resulted in Joseph Leiter bemg obliged to take 
and pay for about 9,000,000. bushels of wheat. In North
ern Illinois the bituminous coal miners who had 
been on strike so long resumed work December 1. 
The India Council on the 15th resumed the sale of its bills 
and telegraphic transfers, after a complete suspension of 
sales for fourteen weeks. Money rates here miproved.and 
there was a resumption on a small scale of gold impo ts 
from Europe. In China there were interesting develop
ments Germany, Russia and France being evidently intent 
on appropriating Chinese territory, while England and 
Japan on the other hand seem inclined to resist encroach
ments. °TheAppellate Division of the New York Supreme 
Court confirmed the report of the Rapid Transit Commission 
in favor of building the underground road, but unposed as 
a condition a contractors’ indemnity bond for $15,000,000.

Railro id Events and Stock Exchange Matters —Business 
on the Stock Exchange was rather limited, but the tone was > 
very strong and the tendency of prices was upward, though 
the market at times was a little irregular. The Northern 
Pacific announced its first quarterly dividend of 1 per
cent on the new preferred stock. The St. Joseph & Grand 
Island made its first dividend (2% per cent) on its first pre
ferred shares, and the Rio Grande Western declared an ex
tra dividend of 1 per cent in addition to the % of 1 per cent 
regular quarterly payment. The Cleveland Cincinnati 
Chicago & St. Louis announced a resumption of dividends 
on its preferred shares. The sale of the Kansas Pa
cific Division of the Union Pacific was postponed 
until February. The Chicago Rock Island & Pa
cific made a large sale of bonds under its refunding 
scheme. A syndicate was formed to take up ths 
$8,60),000 Atchison Guarantee Fund notes. The Oregon 
Railroad & Navigation arranged to convert its $4,451,000 
first mortgage 6s, due in 1909, into 4 per cent consols. The 
Joint Traffic case was re-assigned for argument and the date 
fixed for Feb. 21,1898. The Attorney General at Albany 
filed notice of appeal from the decision of the Appellate 
Division vacating the order requiring the Presidents of the 
anthracite coal roads to appear for examination under the 
Lexow Anti-Trust. Law. The Seaboard & Roanoke and the 
Southern Railway harmonized their differences. The Mem
phis & Charleston reorganization was modified with the 
view to merging the road in the Southern Railway. The 
United St ttes Court of Appeals sustained Judge Showalter 
in enjoining the Indiana three-cent-fare law. The St. Louis 
& San Francisco purchased the Central Division of the 
Atlantic & Pacific at foreclosure. The Atlantic Coast Line 
purchased the entire capital stock of the Charleston & 
Western Carolina. A receiver was appointed for the Colum- • 
bia & Maryland Railway ; also for the Lawrence & Em
poria. The Louisville & St. Louis R. R. was sold at fore
closure ; also the Excelsior Springs.

Ihe Money Market.—On the payments connected with the 
purchase of the Government’s interest in Union Pacific', the 
money market developed firmness and rates for call loans 
advanced to the highest figures of the year. On the 1st of 
the month there was a transfer of $6,000,000 cash to the 
credit of the Government, representing moneys previously 
deposited by the Reorganization Committee to qualify it to 
bid for the road. The Government allowed the money to1 
remain in bank. The Committee paid over $8,538,401 on the 1 
6th and the same amount on the. 16th. The first payment 
was left with the banks, the second went directly into the 
United States Treasury, as the depositary banks had no fur
ther Government bonds to put up at that time. There was a 
third payment for a like amount on the 27th, of which 
$4,000,000 was deposited in the National City Bank and the 
rest went into the Treasury. On the 24th the Treasury began 
the prepayment of $29,900,000 of Pacific Railroad bonds due 
in January, 1898. On call the rate got as high as 5% per 
cent, the close December 31 being at 3 per cent. At 
banks and trust companies the minimum was ad-' 
vanced to 3% per cent and souije banks were able 
to effect loans at one time at 5 per cent. On 
time rates rose to 3% per cent for thirty days' and 3% 
@4 per cent for sixty days to six months. In commercial 
paper there was a rise to 3%@4 per cent for sixty to ninety 
day double names and 4@5 per cent for prime and 5@6 per 
cent for good four to six months single names. The Clear
ing House banks lost heavily in surplus reserve in the 
early weeks, but- the high interest rates brought a large re-i 
turn flow from the interior, and the last week there' 
was a gain of over 4% million dollars. At $15,788,750 the 
reserve compares with $33,286,950 at the close of the pre
vious year. The decrease is entirely the result of an in
crease in deposits, which during the twelve months rose 
from $530,785,000 to $675,064,200. The money holdings (specie 

. and legal tenders) were actually larger at the end of the 
year than at the beginning—$184,554,800, against $165,983,200. •

Foreign Exchange, Siivtr, <£c.—The activity and advance 
in money rates in December weakened exchange. The in
vestment demand for exchange disappeared, as bankers 
found it more profitable to employ their money in the loan 
market than to buy bills of exchange. It was also reported 
that a large amount of long sterling purchased sixty days be
fore for investment had run to sight and was acting as a de
pressing influence upon the market. The decline up to the last 
week was almost uninterrupted and prices dropped to the 
lowest figure of the year, standing December 24 at 4 8l%@
4 81% for sixty-day bills, 4 84%@4 84% for sight and 4 84% 
(a 4 84% for cable transfers, a fall in the first-mentioned 
bills of two cents since the beginning of the 
month and of 1% dents in the others. The last 
week there was an upward reaction which car
ried rates up respectively to 4 82%@4 82%, 4 84%(«4 85 and 
4 85%'34 85% at the close. The movements of the European. 
Powers, in appropriating Chinese territory, had no effect 
upon the monetary centres. The open market rate for dis
counts in London, December 31, was the same as the Bank 
rate, namely 3 per cent, while at Paris it was 2 per cent, and 
at Berlin and Frankfort 3% per cent. The bullion holdings 
of the Bank of England December 30 were only £30,453,4i&, 
the smallest amount since March, 1894. The price of silver 
fluctuated between 25 15-16d. and 27%d., closing at 26%d. 
As stated above, the India Council resumed the sale of 

I drafts on the 15th.
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COURSE OF PRICES OF RAILROAD A N D  M ISCELLAN EO U S STOCKS FOR T H E  Y E A R  1897.
[Compiled from sales of stocks at the New York Stock Exchange.]

1807.

STOCKS.
JANUARY Febr’r y . MARCH. APRIL. MAY. June. July. AUGUST. Sept’ber. October. Noy’ber. Dec’ber.
Low.High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High

R AILR O AD S.
170 -170 177^1771$ _

Ann Arbor........ ............... 9 -  10% 951- 951 951- 95s 8%- 8% 9%- 9% 9%- 10% 11 -  11 12 -  1554 13 -  13% 10%- 1256 10 -  10 1 2 - 1 2
P r o f.... .. . ................ . 23 -  27 2551- 26 21 -  2651 22%- 25% 23% - 27% 27 -  29 27% - 32% 32%- 10 31 -  38% 3 0 -3 1 2 8 -3 1 33 -  31

_ _ T - _ .

New common................ 1151- 1251 951- 12% 9%- 10% 10%- 11 11% - 13 12 -  1451 13% 16% 1151- 17 13 -  16 12%- 13% 12%- 11
Pref.................................. 22%- 25% 2151- 2551 1851- 2151 17 -  2051 18%- 22 22%- 25% 2351- 2951 28%- 8454 31%- 35% 27% - 3354 25%- 2954 27% - 31%

Hr H H~ H 51- % Hr H %- % 51- 1% _
Baltimore dk Ohio.......... UÌ4- 18 16 -  16 1251- 1651 1151- 14 9%- 12% 9%- 1151 9 11 * 10%- 1754 1656- 21% 1351- 17% 12 -  1354 1256- 15

251- 3 2 - 2 3%- 351 351- 654 6 - 9 % 8%- 854 156- 5% 5%- 6\4
Boo* At N. Y . A* !*•—P# . 105 -105 102 -102 102 -102 105 -105 106 -106

%- % %- % 7%- 7% 651- 10% 854- 854 8 - 8 7H- 7\£
8%- 854

Buff. Roch. dk Pittsb.... 20H- 20H 1651- 1654 _ 1756- 17% 20 -  25% 16 - 16 2o££- 81
55 -  55 55^- 55^ 55 -  65 51%- 51% 57 -  60 62 -  6654 60 -  63 5 8 -5 8

70 -  70^ 68 -  70 75 -  76 70 -  70 6 8 - 6 8
Canadian Pacific. ........ 5i%- 56 46%- 51% 48%- 51 51 -  5751 59 -  61 6451- 72% 70%- 71 71 -  7754 78%- 81% 79%- 81 80%- 82
Canada Southern......... . n% - io% 1451- 4651 1151- 51% 46 -  48% 16% 4851 1851- 51% 4951- 5351 5351- 67 5551- 62% 51 -  58% 61%- 56% 51%- 56%
Central of New Jersey. 98 -10314 95 -10051 77 -  97 7651- 81% 6851- 80 7251- 85% 82%- 91% 9051- 98% 9551-10151 90%- 9854 81%- 9254 8254- 98%
Central Pacific.............. 13 -  15 11 -  1251 8%- 9 7%- 851 7%- 851 10 -  1051 8%- 10 10%- 1154 1354- 18 15 -  17% 11 - 11 10%- 12%
Chesapeake &  Ohio...... 1654- 1854 1651- 1851 15%- 18% 16 -  1751 1551- 16% 1651- 1851 16%- 2051 2051- 27% 23% - 27 20%- 24% 20 -  22% 2 1 -2 3
Chicago &  Alton............. 161 -166 162 -16751 161 -170 162 -169 150 -165 153%-153% 147 -157 157%-160 156 -165 162 -165 158 -160% 160 -163%

prel ................................ _ _ 161%-161% -- ~ », _ - - “ t T 17054-170% 17554-175%
Chic. Burl, dk Quincy... 6956- 77% 7351- 75% 69%- 78% 69%- 73% 72 -  77 7751- 85 8151- 8951 87%- 9954 96%-IO254 91%- 9954 8954- 9654 94% 100%

15 - 15 _ 3751- 41 13 -  43 15 - 5054 48 - 61 66 - 65 53 -  54%
Pref........................... . 95 -  96% 9651- 9851 9 5 -9 6 9851- 9851 98 -101 98%- 99 10051-10054 100%-103 99 - 99 95 -  95 too -100

1%- 6 1 - 1 3%- 3% 1 -  11% 1051- 20% 16%- 2054 11%- 18% 11% - 155a 13%- 1656
71% - 74% 78 -  73 74 -  75

31%- 31% 35 - 13 38 -  1256 33 -  37 33% - 86%
_ _ 19 -  29 2654- 33% 26 -  31% 21%- 21% 25 -  2856_ _ 954- 10% 10%- 13 954- 12% 8 - 1 1 8 - 9 856- IOI4

Prof.................................. _ _ 26%- 28% 29 -  37% 31 "- 3854 30 -  33% 26 -  SO 29 -  3256
Chic. mil. dk St. Paul.... 7254- 77% 7451- 77% 7151- 78% 6951- 78% 7151- 76 76% - 8351 8151- 89 86%- 96 91%-102 91%- 98% 89 -  93% 9254- 9654

Pref.................................. 131 -132% 13251-13351 13351-13851 131 -13251 130%-133 133% 139% 139% 111% 112 -141 111 -116 139 -112 189 -110% 14054-14254
Chic. A  Northwest......... 10254-105% 103 -105% i 03%-11051 10151-10551 10251-107% 107%-11851 115%-118% 117%-12154 120% 132% 121%-127% 117 -12354 11954-124%

Pref.................................. 153 -151 151 -155 151 -151 153 -153 153 -155 156 -161 161 -165 161 -165 165 -165% 163 -161 161%-165 163%-165%
Chic. R . I . dk Pacific...... 65%- 70 6551- 69 60%- 69% 6051- 63% 61%- 66% 6651- 76% 73 -  83% 81%- 91% 89% - 9754 84 %- 9256 81% - 88% 88% - 92%
Chic. St. Paul m . &  O... 17 -  52« 17 - 6151 51%- 61% 55 -  5951 55 -  59% 5751- 65 62%- 66% 66%- 73 7154- 89% 7651- 8354 7254- 79% 77 -  7954

Pref..................  .............. 13S%-133% 135 -135 138 -113 110 -140 138 -138 113 -115 148 -118 113 -111% 144 -116% 11054-115 115 -117 150 -150%
Clev. Cin. Chic, dc St.Li. 26% 30 26%- 2851 27 -  33% 27 -  30% 21 -  2951 21%- 2551 21 -  29% 29 - 37 35% - 11% 3354- 39 30% - 36 3354 37

P ref.................................. 73 -  73% .. » .. 77 -, 77 76 -  80 75 -  80 63 -  70 6151- 65% 75 -  81 8354- 86% 80 -  80 80 -  80 SO -  82
Clev. Lor. dk W h M pref. 1 0 - 1 0 10 -  1051 10 -  10 10 -  10 10 -  10 10 -  10 .... “ .... ... » ---- 39 - 12 1156- 1954
Cleve. dk Pitts., guar.... 168%-168% 166 -166 .... « .... 161 -161 163 -163 162 -165 -  4... 168%-168% ... -  .... 167 -16754
Col. Hock. Yal. dk Tol.. 7 - 1 8 351- 1151

«W*1£00 151- 3% 151- 3 251- 3% 2%- 351 3%- 654 554- 751 6 - 7 % 454- 654 454- 5%
Prpf................................. 10 -  16 _ . _ 15 -  25 11 -  20 16 -  26 21%- 22 18 -  19% 15 -  1754

Delaware dk Hudson... 106%-12154 106%-108% 100%-110% 99%-106% 101%-107 10351-11051 109%-11951 117%-121% 11656-123 112 -11854 106 -111 108 -111
Dei. Lack, dk Western.. 151 -15751 151%-1515! 152 -157% 14751-163 116%-119% 11651-158 15651-15851 16751 161 158 -16254 151 -158% 150%-15654 151%-157%
Denver dk Rio Grande.. 12 -  12M 1051- 1051 11 -  11 951- 951 ... -  .... H -  H% 11%- 12 12% - 1154 12% - 14% 12 - 13% 11 -  11 1254- 1254

Pref................................. . 12 - 1351 10%- 13% 37%- 1251 36 -  39% 3851- 39 39 - 13 12- 16% 46%- 60% 1754- 50% 1154- 1854 1254- 15 1456- 66%
Des M o. dk Ft. Dodge... 851- 851 851- 851 8 - 8% 7 - 7 % .... » .... 851- 951 9 -  1151 11 -  13% 11%- 1354 .... « . 1.. 8%- 9% 9%- 1354

65 -  65 60 -  60 .  , I - - -  T T _ T -  T » T T * 70 -  70
Duluth S, S. dk Atlantic 351- 351 351- 3% 251- 251 3 - 8 3 - 3 3 - 3 3%- 4% 1 - 1% . . . .  -  . . . . . . . .  -  . . . . 6 - 6

8 - 8 _ 6%- 6% 6%- 7 - T -  ■ . 6%- IO54 754- 854 ... * ... 654- 654 t| .  .f
E rie ....................... , ........ 1151- 1551 1151- 16 12%- 11% 11%- 13% 11%- 1251 12%- 1551 11%- 16 16 -  1854 1654- 19 14%- 17% 1354- 1654 1156- 1654

1 st pref........................... 33 -  3551 3351- 3551 27%- 31% 27 -  2951 29%- 81 3151- 31% 3351- 38 37%- 13% 10%- 16% 35%- 42% 3354- 37 3656- 3954
20 -  21 1956- 1951 18 -  19% 17 -  17 15%- 15% 18% - 20 1951- 20% 20%- 25% 2151- 25% 1954- 2354 18%- 2054 19 -  2056

20 -  21 2 0 - 2 0 20 -  31 2 8 -3 1 25 -  2754 25 -  25 .. -  '■
Pref.......... ............ .......... 3951- 1051 .... -  ... . 37 -  37 ... .  -  ... . 3 0 -8 0 . . . .  -  .... 10 -  13 15 -  18 15 -  15 13 -  13

_ 10 - 11% 7 - 1 0 10 -  10 9%- 1154 12%- 1454 12%- 13% H - 12% 12 - 11
prfif.................................. 37 -  87 3 0 -3 0 3 1 -3 1 30 -  3251 S2%- 3954 39 -  1154 43%- 19 16 -  16 12 -  19

F t. W orth dk Den. City
....

- .... -  ... . . . .  -  .... 7%- 951 10 -  15 11%- 20 17 -  18 15 -  17 18 -  1856
_ - _ . - - - T - 17%- 2054 15 -  18 12 -  12 11 -  16

Great Northern, pref..-. 120 -121 121 -122 ... -  ....}l20%-120% 120 -121 .. . .  -  .. . . 123 -126 122%-132 13251-111 13951-13951 130 -133 133 -133
_ 27%- 27% 30 - 30 35 -  35 35 -  35 10 - 10 3 5 -3 5 30 -  30 30 - 30 3 0 -3 0

51 -  61 _ .. 50 -  50_ 1 - 1 _ 451- 451 4%- 5 6 - 9 6 - 7 % 5 - 6 5 - 5 3%- 656
Illinois Central............... 9251- 95 9251- 9151 92%- 9651 91%- 93 93 -  9751 9651- »8% 97 -IO254 102 -110% 102% 110 101 -10154 97%-10254 101%-104%

8 8 - 8 8 _ .. „ 96 - 96 96%- 97 ... -  .... 95 -  95 90 -  91
Iow a Central................... 651- 8 651- 651 6%- 7 6 - 6% 6 - 6 6%- 8% 7%- 854 854- 1254 8%- 13% 8%- 9% 854- 10 9 - 9 5 4

Pref.................................. 25 -  2751 21%- 2551 20%- 2051 .. . .  » .... 23 -  29 27%- 31% 81 -  3954 31%- 4154 2 - 3 6 28 -  3254 32 34
6 - 6 1 - 1 5 - 6 5 1 654- 0% 8 - 9 . . “ .. 7%- 7% 6 - 6

23 -  29% 21 -  25% 23 -  2154 17 %- 21
K eok. dk Des Moines.... 8 - 3 2 - 2 .. . -  .... .. . . “ .... 3 - 3 I - I 54 1 - 1 254- 2% 254- 254 256- 256

27 -  28H 12 -  12 - 15 -  16% 18 -  19 16 -  16 13 -  11 11 -  11 16 -  15
32 -  32 _ 33 -  33 - 3654- 36% _

1 - 2
l^ake Erie dk W estern... 16 - 1851 16 -  17 11 -  17% 13%- 16% 13 - 11% 13%- 15% 13 -  17% 17 -  22 18 - 22% 1754- 20 1356- 17% 1556 17%

Pref.................................. 6751- 70J1 66%- 68 59 - 68% 5851- 6551 6 2 -6 1 61 -  69% 64 -  72 69%- 75% 7354- 79% 71%- 77% 6554- 73% 69 -  73
Lake Shore....................... 152 -15151 15251-16151 163 -172 161 -166 160%-165% 168%-176 170 -171% 172 -178% 171 -181 170 -177 166 -173 171 -176
Long Island................  ... 1251- 65 18 -  52% 11 -  19 11 -  12% 12 -  12% 10 -  11 12 -  12 13 -  17 12 -  13% 10%- 12 3954 - 3954 38 -  39%
Louisville dk Nashville. 1751- 6251 1851- 61% H%- 50% 10%- 46% 13 -  1651 16% - 52% 1951- 65% 55%- 62% 57%- 63% 5156- 6151 61%- 5654 61%- 68%

H- H %- %
13̂ - 134

Manhattan Consol........ 87 -  91 86%- 9051 83 -  89 83 -  8551 8151- 85% 81%- 90 89%- 91% 91%-108 99%-113 9754-IIO54 9454-103% 10054-11256
Mexican C en tral.......... 8 - 8 5 1 851- 851 . . . .  -  .. . . 7%- 7% ... .  -  . . . . 9 - 9 8 - 9 % 6 - 7 5 1 6%- 6 6 - 6 5 4 ... « .... ---- -  ----
M ex . National, ctfs...... 151- 151 151- 1% 151- 1% 151- 151 .... - .. . . 1%- 1% -154- 1% 1%- 254 1%- 1% 151- 154 1 - 1 5 4 1%- 154
Michigan Central.......... 90 - 91' 90 -  90 92%-100 98 -  98 95%- 98 99 -101 100 -10251 102%-108 101 -111% 102 -108 101%-101 IOI54 104%
Minneap. dk St. Louis.. 19 -  1951 19 -  19 17 -  19% 17 -  18 16 -  18 19 -  20% 2051- 25 24 -  26% 25 -  31% 25 - 2654 23 - 26% 25 -  27%

1st pref............................ 78 -  7951 7 8 -8 0 7751- 78% 76 -  76 75 - 79 81 -  8151 82 -  86% 86 -  89% 85%- 90 8i%- 8;% 86 - 86 88%- 88%
3d pref............... . . 1651- 18 16 -  18 17 -  4851 .... -  .... 1151- 4151 1751- 63 5051- 67 55 -  59 56%- 6254 51 -  59 50%- 57 56 -  5954

tITIm« « f .  P. A' S. K. 01.. 6 - 6.... -  .. .. 10 -  10
Mo. K ansas dk Texas... 1351- 1151 1251- 14% 11%- 13% 10 -  11% 1051- H% 11%- 1351 1251- 1451 1151- 16% 1151- 16% 1251- 16 12 -  13% 13 -  1354

P ref............... ............ 2851- 31% 26%- 31% 2551- 3251 2451- 28 2651- 2951 2851- 3251 30 -  35% 3451- 37 35%- 12 31 -  1051 28 -  31% 34 -  37
Missouri Pacific............ 20 -  2151 1951- 23 11%- 2251 1351- 16% 10 -  1551 1451- 20% 1851- 27 2154- 3954 3256- 1054 27%- 35% 25%- 31% 29%- 35%
Mobile dk O h io ...,.......... 2151- 2251 2051- 20% 20 -  21 20 -  20 1751- 1751 18 - 2051 19 -  21 2354- 32 27 -  32 26 -  2854 23 -  27 27 -  3054

16d -167 163%-166 161 -165 161 -165% 161 -164 162%-165 166 -169 167 -170 168 -170 16751-170 169 -169 170 -173%
Nashv. Chatt. dk St. L.. 7 0 -7 0 70 ”-  70 71 -  71 82%- 85 75 -  75

4M -
K . P. Cent, dk Hud. Riv. 9251- 95 92%- 94 93%-102 9651-101% 98%-100% 9951-103% 100%-102% 101%-1Q954 10856*115% 10654-111% 10356-108% ioe%-i08%
N Y . Chic, dk St. Louis. 1151- 1251 11 - 12 12 - 14% Jl%- 12 12 - 12 13 -  1351 1351- 14 13%- 1651 15 -  17% 1354- 1554 13% - 11 13 -  14

v. 1 »re f......... . ........... 70 - 70 . . . 1  -  . . . . 70 -  75 67%--67% 60 -  60 67%- 70 . .. . -  .. . . 71%- 76% 78 -  81% 75( -  7*56 73 -  75% 7254- 71
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STOCKS.

N. Y . Ch. dc St. L . 2d pf. 
New York dc Harlem 
N. Y . Lack. &  W est. .
N. Y. N. Haven dc Hartt.
N. Y . Ontario A  W est...
N. Y . Susa. dc W est......

P re f......................... • •••
Norf. dc W est., all paid

Pref., all paid........ -
Norfolk &  W est., new 

Pref,, new
N o.Pac.R r. vot. tr. rec 

Pref. voiing trust rec. 
Omaha i& St. Louis......
O . R it .A  N. vot. tr. rec. 

Pref. voting trust rec.
O .S h .L .A  U.No., all pd.
Oregon short L in e......
Panama............................-
Pennsylvania R R ...... .
Peoria Dec. dc Evansv.
Peoria &, Eastern.........
Phlla. dc Read’ g, •< 11 pd. 
Pitts. Clnn. Ch. &  St.L

Pref ...............................
Pitts. Ft. W . dcC.» guar, 
Pittsb. dc W est’n, pref. 
Reading vot. tr. certs 

1st pref. vot. tr. certs 
2d pref. vot. tr. certs

Ren s, A  Saratoga.........
Rio Grande W estern...

- Preferred......................
Rome W at. dc Ogdensb. 
St. J . dc G .I . vot. tr.ctfs. 

1st pref. do
2d pref. do

St. L. A It. dcT. H. t. rec. 
St. L. dc S. F. v. tr. ctfs. 

1st pref. do
. 2d pref. do

St. l.ouis Southwest’ n..
Preferred 

St. Paul dc Duluth 
Pref.

St. Paul flinn. dc Man. 
Southern vot. tr. ctfs..

Pref. “  “
Southern Pacific Co
Texas C en tra l........
• Pref

Texas dc Pacific 
Toledo dc Ohio Central 

'.Union Pacific 
Union Pac. Den. dcGulf 
Un. N. J . R R . dc Canal 
Utica dc Blaek R iver 
W abash  

Pref 
W arren
W heeling dc L . E rie ....

Prei..................................
Wisconsin Central Co.. 

Pref.

EXPRESS.
Adams 
American
United States.........
W ells, Fargo dc Co

COAL dc MINING.
American Coal.............
Central Coal dc Coke- 
Colorado C. dc I.D evel.

P ref..................................
Colorado Fuel dc Iron..

P ref;...............................
Col. dc H.C.dc I ., all pd 
Consolidation Coal 
Homestake Mining 
Maryland Coal, pref.
Minnesota Iron.............
New Central Coal.........
Ontario Silver Mining.
Pennsylvania Coal........
Quicksilver Mining

P r e f .................................
Tennessee Coal dc Iron 

P ref.................................

VARIOUS.
Amer. Bank Kote Co ... 
Amer. Cotton Oil Co....

Pref..............  ...... .........
Amer. Dist. Telegarph. 
Am er. spirits M lg ......

Pref................ ..............
Amer. Sugar Ref. Co...

Pref..................... . . . . . .
Amer. Tel. dc Cable Co. 
American Tobacco Co.. 

P r e f ............. ........... ...
Jtarnevd Smith rnr.nl

1 1st instalment paid
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+ Trust receipts 1st instalment paid t 2d instalment paid.

STOCKS.
JANUAR! Febr’ry . MARCH. APRIL. MAY. June. July. August. Sept’ber October. Nov’ber. Dec’bbr.
Low.Hig] Low.Hig] Low. Higt Low. Higt Low. High Low. High Low.High Low. High Low.High Low. High Low. High Low.High

Bay State G as............... 11«- 13? io«- 12* 8 « - 12 7«- 10 8 « - m 8 « - 1554 10«- 14% 13«- 16« 7 « - 15« 3«- 9« 4«- 7 3 « - 6«
Brooklyn Rap. Trans. 18«- 19J, 19 -  21? 20 -  21*4 20 -  20k 19 -  20« 20 -  29« 28 -  35« 31 -  36 31«- 87 29«- 35 30«- 33« 81«- 37«
Brooklyn Union G a s .. 8 5 -9 1 89 -  91 92 - 99« 98 -106k 103«-109« 104 -110« 109«-119« 117« 122« 120 -137 120«-126« 116 -124« U6«-119«
Brunswick Co............ % -  * .... - ... .... » ... .... - ... « -  « « -  1 « -  4« 1 « -  3« « -  +4« +3 -  *6« *5«- *8«

52 -  52 53«- 55
Chicago Gas Co.......... 78«- 79k 75«-78« 75«-81« 77«- 84« 78«- 84 83«- 96« 92«- 99« :99«-103« 98«-108« 87«-102 92«- 97«_ 103 -103 104 -104 105«-105« 102«-10ö« 103 -103 _

162«-162«
30 -  41 38«- 41« 36 -  40 87 -  40% 31 -  36%

P ref................................ .... - ... .... - ... ... - .. .... - .... .... - . 80 -  87 84 -  90« 8 5 - 8 7 84«- 88 8 6 -9 0 8 8 -9 0 88«- 90
Consolidated G a s ......... 136«-160 146«-154 150«-169« 154«-163 159 -164 158«-168« 164 -179 179«-196« 192«-241« 194 -220 177 -210 175 -189«
9)etroit Gas...................... 20 -  25 24«- 24« .. - .... .... » .... 21«- 21« 21 -  31« 31 -  43 40 -  61 45 -  54 48«- 60 __  .  ..
Edison Elec. Ilium. Co. 10151-104« 104«-10ö« 105 -107 106«-107« HO -116« 115« 117 116 -122« 122 -125« 123«-132« 123 -127 121 -125 123«-130
'Edison El. III. of B’ kln. .... - .. . . 97 -  98« 98«-103 102 -102« 104 -105 107« 109« 107 -107 115 -115« 106«-116 .... - .... 106«-107 HO -HO

04«- 67 _ 63«- 64 t.t - «. 6 5 -6 5 65«- 67« 65 - 66« 67%- 76 68«- 68«
Equitable Gas (N. Y,).. _ 213«-218« 222«-222« 252«-260 "
General Electric Co..... 32«- 35« 33«- 36« 30«- 36« 30 - 32« 28«- 31« 30«- 35 33 - 36« 35 - 38« 35«- 41« 32«- 38« 30«- 33« 32«- 34«

75«- 75« 75 - 75 S — _ f
_ . 107 -107 108«-108«_ _ 87 - 67

H. B . Claflin C o .......... .... - .... .... - .... - .... .... - .... 81«- 82 83 - 96« 96«-101 98«-101« 95 - 98« 95 - 95
_

Illinois Steel.............. .... - .... 30 - 38« 32«- 37« 29«- 35 32 - 35 33«- 40 35 - 35« 39 - 60 44 -  60 43 - 48« 37 -  43« 41 -  49__ 4 « - 4« T A -
Laclede Gas, St. Louis. 22«- 25 23 -  24« 22«- 24« 22«- 24 22 -  23« 22«- 24« 23«- 30« 29«- 49« 39«- 49« 40«- 46 38«- 43 43 -  45«

Prei............- ................... 76 -  75 71«- 78 70«- 78 73 -  78 78 -  83« 79 - 82 8 1 -8 4 82«- 96 9 4 -9 6 9 0 -9 5 9 0 -9 4 90 -  93
... ....

99«-102« 100 -116« 115«-133«
Metropolitan Traction. 108«-110« 106 -108« 105 -107« 101«-104« 99«-107« 107 -110« 108«-112« 112«-124« 119 -125 118 -124« _

1 2 -1 2 _ 10 -  10
P rel................................. 50 -  51« 62 -  52 5 0 -5 0 52 -  52

Ji . 290 -290 850 «350
Nat. Linseed Oil C o ..... 13«- 15 13«- 13« 12 -  13« 12 -  12 10 -  10« 10«- 16 14«- 16 15«- 23« 16«- 21« 16 -  17« 14«- 17« 17 - 17
National Lead Co.......... 23 -  26« 21«- 25« 22«- 26% 22«- 24 22«- 27« 26«- 31« 28«- 36 34 -  37« 36«- 44 .32«- 40 31 -  35« 33«- 38«

Pref................................. 89«- 90 88«- 92 80«- 91« 80«- 92 90«- 94« 84«- 99« 98«-103« 102«-105« 103«-109« 103«-105« 101«-104« 103«-106«
Nat. Starch MIk. Co...... 5 - 6 3«- 3« 5 - 6 .... » .... 3 - 3 3 - 5 « 4 « - 6 6«- 13 9 - 1 3 6 - 8 .... « .... 6«- 6

1st pref...................... 55 - 62 52«- 55 51«- 65 62«- 62« 64 - 54 5 4 -5 6 58 - 59« 65 - 76« 87 - 90 86 - 86« .... « .... 76 - 76
16 - 15 - 8«- 8« 12 - 12 15 - 15 16 - 25%

Hi. V . & R. River Gas... 6Ö%~ 7fl% 75«- 93 8*4 04%
P ref........................... 88 - 98 101 -111 « 111 -116 116%-120 117W-117W

N. V . ife N. .1. Teleph’ ne 124 -124
North American Co....... 1 « - 6 4«- 4« 4 - 4 « 3 « - 4« 3 H -  4« 8«- 4« 4 -  4« 5«- 6« 4 « - 5« 4 - 5 3«- 4« 4 « - 4«

¿14 -¿15% ¿12 -$ 15
Pacific Mail S. S............. 24 -  26« 24«- 25« 25 - 27« 25«- 27« 25«- 28« 26«- 30« 29«- 32« 30«- 36« 33«- 39« 28«- 36« 28«- 81 29 - 32
Peoples’ G.> I,.ds C., Ch. ' _ 92«- 91« 91 - 96« 93«- 97«

Pullman Palace C ar.... 152 -159« 155 -157 156«-163 157 -159« 157 -159 159 -169« 167«-171 169 -176 17ö«-185 167« 176 166 -171 172 -173«
Silver Bullion Certs.... 64«- 66« «4«- 64« 62 - 64 62 - 62« 60«- 61 60 - 60« 58«- 58« 51«- 67 62 - 60 57 - 67« 58«- 59« 58«- 58«

188 -196 ' _
_ _ _ _ 95 - 95 .

81 - 81 110 -116% 127%-128%
P r e f .......................... 102 -102 108 -108 118«-118«( 151 -151 148 -148

Stand. Rope t& Twine.. 10«- 11« 8 « - 11« 6«- 10« 6 « - 7 6«- 7« 3 « - 7« 4 « - 9« 7«- 8« 5 - 8 « m -  6« 4 « - 5 2 « - 4 «
r - t r _ _ 6 - 6 _ 7 - 7 « 7 - 7 « 7 - 9

Third Avenue (Cable).. ... - 155 -165 158«-162 146 -151« 148 -156 148 -150 152 -153« 147 -149 146 -151 147 -173_ _ _ 9%- 14%
Prel............................ 95 - 95

62«- 62« 61 - 61
U. S. Leather.............. 8 « - 9« 7«- 9 7 - 8 « 6 « - 6« 6«- 7« 6 « - 8 7«- 8« 8 - 10« 8«- 10« 7«- 8« 6«- 7« 6 « - 7«

P r e f ........................... 58«- 64 54 -  62« 55«- 60« 50 - 56« 62«- 65« 55 - 60 69 - 63« 62«- 71« 64 - 72 61«- 67 58«- 63« 62 - 65«
U. S. Rubber Co......... 22«- 25« 18«- 22« 13 - 20« 13 - 16« 10«- 14 10 - 13« 10 - 15« 14«- 20« 17 - 20« 16«- 18« 15«- 17« 15«- 17«

Prel........  ........... 74«- 76« 67«- 76 61 - 73 62«- 66« 58«- 64 55 -  62« 60 -  59« 58«- 71 65«- 70« 63 -  67 63 -  66 64«- 69«
W est Chicago Street.... ---- -  .... ... » .... ... - __ 111 -112 109«-110« 103«-107« 100«-103« L01«-102«

68 -  68 81 %- 86
W estern Union B ee!.... 6 « - 7« ... -  .... 7 - 7 6«- 6« 6«- 6« 5«- 8« 8 - 8 « 8 « - 9 9 - 1 0 8 - 1 0 7 « - 10 7«- 9«

fT* |on T e l..... 82«- 86 81 -  84« 82«- 86« 77«- 82« 75«- 80« 78«- 85 83«- 86« 85« • 94« 89 -  96« 87«- 91« 84«- 88« 87«- 91«
§ 3d instalment paid. ‘ All instalments paid.

RAN G E OF RAILROAD A N D  M ISCELLANEOUS BONDS A T  N . Y . STOCK E X C H A N G E  IN  1897.
[Compiled from sales of bonds at the New York Stock Exchange.]

1 897 .

»Aj.» | BONDS.
JANUARY Febr’r y . March. April. Ma y . June. July. August. Sept’ber. October. NOV’BER. D ec ’b e r .

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

A la . Mid.—1st, guar..5  
Ann Arbor—1 st.’ » 5 ,g.4

90 -  90
74«- 80 79 - 80« 78«- 80 77 -  79 78 -  79 79 -  80« 78«- 80 80 -  84« 83 -  84 80«- 82« 

85«- 87«

80«- 82 82 -  83«
Aich. Top. &  S. F e .-

General, gold, 1995 .4 79«- 81« 81«- 82« 82 -  83« 78«- 80« 79«- 82 82 -  85 81«- 87 86«- 87« 87«- 90 » 85«- 86« 86«- 90«
Adjustni’ t, g , 1995, 4 43«- 49« 45«- 49« 43 -  47« 41«- 45« 41«- 47« 48«- 51 49«- 56« 58% 57«- 61 67«- 60« 52«- 56 64«- 58«

A ll. tfc Danv.—Ist, g...5 90«- 90« 90«- 90« --- “ .. . .... -  ... ... « ... ... “ .... .... - .... 94«- 94« 96«- 96« ... -  ... 97 -  97 07«- 97«
Atlantic tfc Pac.—1st...4 89«- 40 

« -  1« « -  1 « -  « « -  « _ _ « « -  1 « *4- «
Baltimore tfc Ohio—

1st, P. B .......................6 11154-111« ... .  -  .... 112*4-112*4 109« 110 HO -110 __  -  .... 105« 106« 106«-108 108 -110 107 -107« t07«-108« 108«-109«
Gold, 19-J», coup......5 92 -  93« öl -  91 9 2 - 9 » 92 -  92 80 - 90 80 -  80 78 -  82« ---  « .... 78 -  80« 80 - 80« 76«- 76« 78 -  78

Registered.................
Celt il. of deposit......

85%- 85% 
Ô1 -  91

75 -  83 78 - 78
82 -  83 82 -  82 82 -  82 _ 73 - 73

i Consol., «old, 1988..5  
B.tfcO.S W .—1st, 199«

_ 102 -102_ 96 -  97 97«- 98« _ 99 -  99 99 -  99_ 60 -  60
Cen. O. B eorg.con.4« 
B ait. Belt—1st, gu. 5

98«- 98« 
94«- 94«

97«- 97« 100 -100 97«-100
7 9 -8 093 -  93

A.  tfc . Je.» ls ,5s,c .o li 
P lu s tfc t ou’ lls. 1st.4  

Beech Cr’ k .—SeeN.Y.C.

80 -  80
106 -106 104«-104« 103«-103«

B ’ way tfc 7tb A v .—’ 43.5 116«-118 118 -119 118«-119« 11S«-119« 119«-120« 118 -119« 119 -120« 120«-120« 119 -120 119«-120 120«-120« 119«-120«
Brooklyn City-Cons. 5 113 -114 114 -114 114 -114 114 -114« 114«-116« U5«-116 114«-114« 115 -115 115 -115 i. _
B’ klyn Elev.—ls t ,”J4.C 72«- 76 70 -  73« 72 -  78 76 -  79*4 76 -  77% 

74%- 75%
76«- 75« 
74«- 75 
43 -  43

_ _ 85«- 85« 
80 -  86«

82 -  82 _
73«- 77« 77«-_83« 80 -  82« 79«- 81 79«- 93

2H inort.. 191 5  — 3-5 .. - .... 4 2 -4 5 42 - 44« 42 - 45 43 -  44
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BONDS.
JANUARY

Low. High

- 72>6

78 -  79%

121 -121 
116%-118

105%-106% 
103 -103

1.0 w. High

68 -  71

78 -8 1

98 -  99 
120%-120% 
U8%-119%

108%-107 
102 -103

108 -HO 
105 -107 
104%-106

94%- 91«

90%- 90%

109%-111 
107 -108

106%-107%

115%-116% 
116%-110% 
104 -104%

114%-115

100 -100% 
102 -102
99%- 99%

100 -100%

B ’ klyn Elev.— Con.)—
S .S .&  B.B..1 st,5s,t.r.
Union El. -1st» 1 937 -6

Trust receipts..........
Brooklyn Rap.Trans.5  
S a il. Boch- «Sc P ittsb .-

General ...................... ®
R . <Sc P.» 1st, 1 9 2 1 .-6

Consol., 1 s t ............6
Cl. Si M ah„ 1st. gu..5 

'Burl. C. K.«Sc No.—lst.5  
Consol. 1st &  col. tr.5 
C. R . I. F . <Sc N., 1st. .61

Is«, 1 9 2 1 ............ ..••5!
«Canada So.—lst»guar.5

2d mortgage...............5
Registered ...............

■Cent. Ohio— See B . 4 : 0 .
•Cent. R R . Sc B ., G a.. 5 
«Cent, of Ga.—1st, ’ 45-5

Consol............................®
1st pref. Income...... 5
ad pref. incom e......-5
,3d pref. income.........8
M ac. Sc N. D iv ., ls t .5
Mobile Dlv., 1st....... 5

Cent, of New J ersey-
Consol., 1 8 9 9 ............7
Conv. deben.. 1902.-7  
•Conv. deben., 1908..6  
Gen.inort., 1987  ....5

Registered............... 5
Leh.& W .B .—Assent 7 

Mortgage, 1 9 1 2 — 5
Am. Dock «Sc Imp....... 5

«Central Pacific-
Gold, 1 8 9 8 ..................6
San Joaquin Br’ ch...6
Land grants............. 8
Ext., g., ser. A ., ’ 9 8 .5  
E xt., g.« ser. E., *98.5
Spet erJtCo.cfs.ofdep
Western Pacific........ 6
C.ifc O. Oiv.,ext.,*18.5 
No. of Cal., 50  year.

Cent W ash .—1st,6s,t.r  
Chesapeake «5s Ohio 

Purch. money fund., 
series A, gold, 1908-
Mortga e, 1911.........6
1st, con., g., 1 9 3 9 ....5

Registered.................
•General, 1 9 9 2 ........4%
R.«ScA.D.lstcon.*89 4  

2d consol., 198 9 -...4  
Craig Vat., 1st, *40..5  
E liz. Lex. Sc B . S ....5  

Chicago Sc Alton—
Slnki .gfuud, 1903 ..6  
L.«ScMo.R.lst, 1906 .7

2d, 1900 ....   7
St.L.J.«5s C ..2d ., gu.7 

«Chic. Bur. &  No.—ls t .5  
Chic. Burl. Sc 0 « ln c y -

Consol........................... *
Sink, fund, 1 9 0 1 .......5
Debenture, 1 9 1 3 .......5
Convertible, 1903. ..5 
Iow a Div. sink. id...5

1919  ..................  •• 4
Denver Div., 1 92 2 ..4
* 9 2 1 .............................4
Nebr’ ska Ext.. 1927 .4

Registered............... • •
B an . Sc St. J ., cons..6  

C h lc .A  asi’ n Illinois—
1st, siuking fund......6
1st consol., gold........6
Gen. niort.i 1 9 3 7 ....5

Registered............... 5
Chic.«fc In.C’ l Ry—ls t .5  
C h . I. Sc I..—ltel.,’ 47. 6

Relunding, 1947 .......5
Chic. Milw. &  St. P.—

1st, P. D., 189 8 ..........8
ad, P. 1» , 1 89 8 ...... 7*3
1st .gold, R . D, 1902.71126 -129
1st 1. Sc M, Div.......... l|l25%-126%
1st I . «Sc D. D iv......... 7
1st C. «55 M , Dlv......... 7 1126%-126%
•Consol., 1905............. **-.7 128 -131

71 -  78%

79%- 80%

95%- 98 
122 -124

103%-105

109%-110%
104%-105%

APRIL. Ma y .

Low. High Low.High

76%- 79% 76 -  78
_ 74 -  75

75%- 76% 70 -  75%

98%- 98 97%- 98
.... « .... 126 -126
119%-121

106%-108% 106%-108%
103%-104 103 -103
104 -104 .... « ....

JUNK.

Low. High

JULY. 

Low. High

75 -  75 
74 -  75 
72 -8 4

97%- 98 
126 -127 

1118 -118

105
103

101%-101%
110 -110% 1110 -111% 
105 -105% 106 -106%

96 -  96% 
112%-112% 
90%- 91%

107%-107%

93 -  94% 
112%-118% 
91 -  92%

108 -108% 
..1115 -116
..|ll0 -no

116%-118 |ll0 -116% 
116 -117% 108%-H6%
104 -104% 
8 9 -9 0  

115%-116%

101%-102%
103%-103%

100 -101

102%-103% 
119 -120% 
U8%-119% 
107%-UO 
107 -107 
73%- 70% 
97 -100% 
80 -  89%

100 -100%

93 -  93 
112%-113% 
91 -  92% 
28 -  29 
9%- 11 
5 - 6  

91 -  91

-106%
-105%

lll%-113%
106%-108

113 -113 
89 -  89% 
28 -  28%

94%- 94%

AUGUST. Se p t ’b e r

Low. High Low. High

60 -  66 
78 -  78 
73%- 77% 
83%- 90%

126%-126% 
120 -120

Oc t o b e r .

Low. High

67%- 72% 74 -  76 
80% - 80% 83%- 84% 
77%- 83 79%- 85%
87%- 89% I 88 -  96%

100 -102 100 -100 
122%-122%|l22%-124 

123 -123

Low. High .ow. High

70 -  73

82 -  84 I 78 -  81% 78%- 82% 
87%- 91%| 87 -  90%[ 90 -  94

101%-105

10? -108% 
104%-105%

110%-111%
107%-108

107%-108%

110 -111 
109 -109

106%-107

113 -114% 
86%- 91 
28 -  34%

8% - H
5 - 5 %  

94%- 94% 
95%- 97

108 -109%

100 -100 
126 -126% 
121%-122
107%-108% 
106 -106%

102% -102%  
109%-110% 
106 -106%

106%-106%
113%-113%

90%- 90% 
114%-115% 
89%- 93% 
83%- 38 
10%- 13%

93 -  93 
95%- 96%

106%-106%

92%- 92% 
113%-114 
93%- 94% 
37%- 40 
12%- 15 
8 - 8 %

90%- 98 
78 -  80 

114 -115%

102% - 102%
104%-104%

101 -101%

101 -103

90%- 90%

106 -110%| 108%-113% 111 -H3% 
108%-111% 110%-111%

109 -112 
106 -109%|l05 -109 
90 -  98 92%- 97%
... -  ... .  75%- 75% 

114 -114 114%-115%

102%-102% 102%-103% 
101 -101 101%-101% 
99 -  99 90%- 96%

10C%-101%

102 -103

103%-103% 
119%-120 
119%-120% 
109%-110% 
107%-107% 
75%- 76% 
100 -101 
89%- 90

90 -  90%

100 -101 
126%-120%

109%-110 
106 -107

106 -109% 
105 -105

122 -122
106%-107 
106 -106 
¡108 -108

105 -105 
109%-111%I111%-113%
106%-107%

U4%-115% 
94%- 95 
39%- 62 
14 -  18% 
8% - 10

92 -  92% 
115%-115%
93 -  94 
40%- 45 
12% -  10
8 - 9 %

106%-106% 107 -107

115%-116% 
89%- 90% 
36 -  39% 
11%- 13% 
7%- 8

107 -108%

104%-104% ... .  -  ... 
. -  ....112 -114

90 -  91% 
117%-118% 
90% - 92 
38%- 44 
13%- 15% 
7%- 9

105%-105%
113%-U3%

103%-103% 

87%- 88

112% -112%

101 -102%

103%-103% 
120%-121% 
121 -121 
110 -111% 
109 -110 
72 -  74% 

100%-104% 
90 -  92

99 -100

102%-103%

95 -  98% 
78 -  78 

116 -116

103 -104% 
102% -102%

103%-103% 
102% 102%
103 -103

97 -100% 
78 -  78 

113%-113%

101%-101%

113 -114 
111 -112 
100 -102%

113 -113%

101%-102

87%- 88% 87 -  83

100% -100%

88 -  88

112%-113% 
112 -112 
101%-102%
114%-114%

101%-102%

112%-113% 1112%-113% 
109%-111.. Il09. -I ll

100% -100%

8 9 - 9 0

100%-101

100 -101% 
84%- 85

101%-102%

L01%-102

101%-103

100%-101 
85 -  87% 

115 -116

102%-103

99 -101

100 -100 
102 -103

90 -  90%

102% -102%
120 -120% 120%-121%|121%-121% 

120%-120% 121%-122% 
110 -111%

119%120 119%-120%
110%-112 109%-110%
109%-109% 107%-107% 
72%- 74 72%- 73%

101%-102% 101%-102% 
90%- 91% 91%- 92

99 -100 99%-100%

115 -116% 
104%-107
97 - 98 

100% -101%

98 - 98% 
94 -  96%

87%- 88%

119 -120

124%-124% 
99 -100%

99 -100

107%-107% 
128%-130%

104%-104%

117 —117%| 117%-118 
105 -105

93 -  98% 
101% -101%

93 -  93%

88% - 90% 
i-9%- 89% 

119 -121

98%-100

73 -  77% 
102%-104 
93%- 94

100 -101%

110%-110%

110%-111%

76%- 79% 
102 -104% 
92 -  92

100%-101

102%-102% 
120 -120% 
120 -120 
110%-112
79%- 85% 

101 -103

112 -112

88 - 88%

-  ... • |ll6%-116% 
118 -118 
111%-113111%-113 

109%-109% 
79%- 83% 

100% - 102%

105 -105% 103%-104% 104%-105 106 -106

117%-118%|ll8% 119%,119%-120% 117 -117% 
103 -103 |103%-103% .... -  ... 

100% 101 98%-100 100 -102% 102 -103
100%-102% 102% 101% 104%-106 
... -  ...<109 -109 .. . .  -  ...
98%- 99% 100 -100% 101 -101 
94% - 95% j 95%- 97%

__  -  .. . . 92
... -  ... . .97%-
100 -103% 100

113%-113% 113

!’.!*. -  !!..
108

10.6%-107

-  94
-  30

112%-113% 
110 -111% 
99% -100%  
90 -  90 

116 -116%

102%-113 
101% -101%  
100% -100%  
102 -102
100%-100%  
104 -104 
101%-101%  
90 -100

103%-103%

118 -119 
110 -112%

79 -  80% 77 -  30 
100%-102% 101 -103% 
91 -  92 91 -  91%
97%- 97% 9 8 - 9 8  

100%-103% 100 -100%

103%-103% 
119%-120 
119 -119 
111%-114% 
109%-112% 
79 -  82% 

104%-106% 
91%- 95%

-113%
109%-109%

99% 102% 100 -100% 
108 -108 ¡105 -105 
100 -101% 98 -  99 
94%- 95 94 -  94

98%-100% 

100 -100%

90 -  91% 

118 -118 

114%-114% 

100 -101%

98 -  98

-  93
-  90 

120 -120%

114 -115 
124 -125% 
100 -101

1st i. «Se W. Exten.......? 130 -132%
1st So. W est. Div......«  115% -117%
1st La C. «Sc Dav.........5 109 -110
ist So. Minn. DÌV.....G 115%-118
1st II. «Se D. Div.........7 126 -126%
1st l i .  «Se D . D iv....... 5 107%-108
Chic. «Sc Pac. Div........«I ... - ..
Chic. «Se Pac. W . Div.5 112 -112% 
Chic. «Sc Mo. R . D iv ..5 106%-11» 
Mineral Point D iv ...5 107 -107 
Chic. «Se L .S u p . D iv.5 .. -  ...
Wis.dk Min. Div.........3 110%-Hl
Terminal......................5 110%-lli

-E n r i f«  A- «*o.. asauin.ti ... -

104%-101% 
131 -131%
131 -132% 
130 -132 
133 -133 
131%-132%
132 -131% 
134% 135 
¡110%-116% 
110%-111%

117 -118 117 -11'
127%-127% 129 -129% 
108 -108 109 -109
117 -117 ll-%-118%

103%-104% 
128 -123% 
1«9%-130% 
128 -129 
128 -123%

131 -133
132 -134 
116%-116%

113 -113% 
109%-110

111 -112 
Ul%-112

113%-115
109%-110%

Ul%-113% 
112 -112

90%- 92 

120% - 120%

91%- 92% 

120% -121%

116%-117%

103 -105 
106%-110%

116 -116%

104%-105%
107%-U0%

92%- 94% 93%- 94% 
91 -  91 .. . .  -

122%-122%

125 -126 120 -126
99%-100 99%-102
99%- 99% ... -  -.

- ...- 100%-100%

105 -105% 
L31%-132 
131 -132% 
131%-132

131 -134 
L32%-134% 
34 -134 

117%-H9 
U0%-111
118 -119

121%-122

127 -127% 
101 -101%

99 -100 
96 -  96 
80 -  80%

110%-117 
103 -103 
103 -105 
106%-108

99 -  99

94%- 95

112 -112
109%-109%
107%-107%

106 -107

117 -118%

101%-104%
106%-108%

101 -102
112 -112 
110%-110%

126 -128% 
101%-102%

100 -100% 
95%- 97% 
80%- 83

105% -105% 105% -106% 107%-108% 103%-101 
138%-138% 138 -138%

107%-110

118%-119% 
103%-103% 
104%-107 
110 -H I

99%- 99%
97%- 99

93 -  93% 
94%- 95% | 93%- 95%

118%-120% 121 -121

131%-131% 
131 -131%

130 -132

133 -134% 
135 -135% 
118%-119

119 -119% 
129 -129%

135%-137%
132%-139%

-120
-115%
-111%

121 -121 
115%-110% 
111 -111 
108 -108

112 -112 
113 -113% 
113 -113%

113%-114%
113%-114%

128 -128 
101 -102%

100%-101% 
95 -  97 
83 -  83%

102 -102%  
140%-141%

102 -103

101%-101% 
95 -  96

102 -102% 
99%-101% 
93%- 93% 
95%- 98%

121%-122

126%-130 
100 -101%

95 -  95

138%-138%

135%-135%
135%-137%j
IS6%-137%
116%-118%

135 -135 
134%-130%
136%-139%
119%-120%
113 -113
120 -120% H7 -H8 
130%-130% 128 -128% 
110 -110 107%-107%
2l%-121% . 

il6%-117% 115%-U0% 
112%-113 
109 -109
114 -114 
113%-115 
114 -115

138%-13S%
137%-139%
138%-138%

102%-102% 102%-103
139 -140%.... -  ...
140 -140 .... -  ...

139%-142

118 -118 
114%-114% 

118 -118%lll8%-119 
-  ...128%-128%

133 -133 
101 -102
100 -100% 
96 -  97% 
8 5 - 8 5

103%-103

141 -141

139%-13 
139 -140% 
139%-140

139%-139% 140 -140
140 -140 
139%-141 
U8%-119

118%-119%

140%-142 
142 -143 
120% -121%

111%-112% 
112 -113%

118 -119% 118%-119% 119%-121% 
128%-129% 130 -132% 135 -135
109 -109 . . . .  -  ............  -  . . . .

-  ....¡119 -1»1 ¡119 -119 '. . . .  -  .. . .  122%-122% 
114%-115%|ll4%-115%lll5 -115% 116%-116% 117%-118% 

112 -113 !113 -115 114%-115 
109%-109% ... .  -  .... 111 -111 

115%-116% H5%-117
113 -113 .... -  . ..114 -116% 115%-U0%
112%-US% 113 -114 U3%-114% 115 -115%

liao%-tao%

110 -111%|110 -110% 
108%-108%

113 -113
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BONDS. JANUAR1

109%-109% 
108 -108 
110%-112
108 -107%

104 -104

131%-132 
106 -106% 
112*6-116

___________j__________ Low.High
Chic. M. dk St. P.—(.Con.)

Dakota &  Gt. So. ...5  107 -109 
Gen. M .,“ A”  1989 . .4  96 -  99 
Mort. cant., s. 1. , ’ 16.5 .. . .  -  ... 
Mil.dk No.,1 st, 1910 .6  118 -118 

1 st on ext. 1913  .6  118 -118 
Cb. dk N. P „ 1 st, t. rec. 40 -  44 
Chic, dk Northwest’ n—

Consol., 1 9 1 5 ... ........7  140 -141%
Gold, coup., 1 9 0 3 ... .9  116 -11796
Gold, rear., 1 9 0 3 ......9  116 -lie
Sinking fund,coup. . . . 6  114 -116

Registered............ -  ...
Sinking fund, coup

Registered..........
Debenture, 1 9 3 3 ......5

R egistered ..,.,..., ,.5  
35  yrs, deben., 1909 .5  

R egistered...., ,.i ..5  
30-year deb., 1 9 3 1 ..5

R egistered.............5
Exten. bonds, 1936 ..4  101 -103 
Ott. C. F.<Sr S t.P .,lst.5
Chlc.dk M il.—1 st.......9
North. Illinois, 1st..5  
M .L . S.dk W is t .,»31.6  

Cony, deb , 1909  .5  
Ext. dk Imp,, s. f ... .5  
Mich. D iv„ 1st. . . . .6

Income, 1 9 1 1 .........
Chic. R . I . dk Pacific-

Coupon ................... .. .6  128*$-128*6
R egistered.................6  128*6-128*6
Exten. dk collateral..5 101%-103

Registered...........,. .5  100*6-101%
Debenture, 1 9 3 1 ......5  93 -  96
K eok. dk Des M.. lst.5  
D .M .dkF .D .lst’ 05.3*6 

Extension, 1905.. 4
1st. 1 9 0 5 .. . , ........,. .4

C.St.L.dk P.—See Pa.Co.
Chic. St.P. Min.dk Om.—

Consol., 1 9 3 0 ........,..6|l28 -129
Chlo.Ht.P.dk M.—1st. .6  130 -130 
St. P .&  8 . City—1 st..6  130 -131 

Chic. Term’ l Trans —
Vn. S. Tr.ctfs o f prop,

Chic, dk W est. In d .-
Gen. mort., 1 9 3 3 .....6  116*6-117%
1st, s. f „  1 9 1 9 .......... 6

Cin. II. dk D ay.—S. f ...y
3d, gold, 1 9 3 9 ....... 4*6
Cin. Day. dk Ir. 1st...5  

C .I.S .li.d k C .) <?ee'’.C.C. 
Cln.San.dkr. J dk St. L .
C l. dk Can—1 st. tr.rec 5 
Cley. Cin. Ch. dk St. 1 , . -

General......................4
Cairo Diy., 1st..........4
St.li.D iy ., 1st, 1990 .4  92*6- 93*6

Registered.......
Cin. W ab. dk M „ lst.4  88 - 88 
W .W .V a y , D iy .,1st .4  
C. I . St. I,.dk C., ls t .4  
Cin. Nan, dk Cl., ls t .5  
Peo. dk E., 1st. cons..4

Incomes, 1 9 9 0 ........4
Ind. B l. dk W .ls tp f ..9  

Cley. Col. Cin. dk In d .- [
1 st, sinking fund.. . ...7  . . . .
Consol., 1 9 1 4 ...........7,13156-132
General consol........ 6,123*6-124

C.dfcS.—ls t(C.C.C.dfcl.7 '
Cl. JLor. dk W h eel.—1st 
Colorado Midland—

3 st, gold, 6 , tr rec’ pts 
Consol, g . , ’ 40 , 4 , t.rc.

Col. *fc 9th Aye.— 1st. .5  
C. H . Val. dk Tol.—lst.5  

J . P. M . dk Co. etfs,
Gen. gold, 1 9 0 4 ...... 6  63 -  87

Del. dk Hud. Canal.—
Penn. D iv ., coup..... 7

Registered.............. 7
Alb. dk Susq.—1st, gu. 7

1st coup., guar.......6117 -118*6
Registered............6  .. . .  -

Rens. <& Sar.—1 s t ... .7 146*6-146*6 
Del. Eack.dk W est’ n- 7  

Syr. B . dk N. Y ., 1st.7  
Morris &  Essex, 1st.9  140*6-143

Bonds, 1 9 0 0 ...........7 109*6109*6
1 8 7 1 -1 9 0 1 ................7  _
Consol., guar............7  140 -140

N .Y . E. dk W . - l s t . . . ,6  .. . .  -  ...
Construction........... 51118 -118

Deny. «& Rio G r .-ls t ..7  111 -111*6 
New consol, 1936 . ..4  88 -  89 
Improvement, 1938.5 83*6- 83*6 

Des Mo. Union—1st.. ..5  
Det. M . dc M.—L. gr..3*6 18 -  20*6 
Duluth dk I . R .—1st...5  100 -10156 
Dul.S.S.dk A tl .—1 »3 7 .5  99*6-100 
E. T . Va. A- Gw.—See « 0 .

Fb b r ’r y .

Low. High

108 -110 
98*6- 99*6

Ma r c h .

Low.High

118*6-119 
11856-118% 
41*6- 44

140 -141*6

118*6-118*6 

41 -  43*6 

141 -142*6
11756-118*6118 -11956 

117 -119
117 -117

109 -109

112 -112
111*6-111*6
10656-107*6

110*6-111
103*6-103*6

104 -104

132*6-13296
105*6-105*6
112*6-112%

119 -119
11756-11756 
111 -112
112 -11256 
111 -111 
107 -109

11156-11256

129 -130 
128 -128 
103 -104 
101*6-102*6 
97*6- 99*6 

101*6-102

132*4-13356

April. MAY.

a Low. High Low. High

11056-111
(101 -103 

'119 -119

11056-112*6 
101 -103 
106%-106% 
120 -120

41*6- 4256 41 -  42%

143 -145% 
119 -120 
11856-119

143 -144% 
119%-121*6 
116*6-119%

10856-109 
106 -106

109 -111

11256-115
113*6-113*6
109*6-110

113 -113

103 -103*4 

105 -105 

133*6-134

June.
Low. High

J u l y . 

Low. High

10256-103*6 

118 -118

112*6-115
112*6-112*6
107*6-108

110*6-111*6
103*6-104

41*6- 43*6

145*6-146*6 
117 -117» 
116*6-117 
117*6-117*

111 -112

109*6-110*6
10156-103*6
106*6-106*6

11556-117

109 -110

112 -112 112 -115 
129*6-129*6 130 -130

102 -102*6

7256- 74

129 -12956 

131 -131*6

130 -131 132 -132 
129*6-130 13056 13056 
10356-10556 104%-105
102*6-10356 
95 -  96*6 

103 -105

8 3 - 8 3

103 -104 
95*6- 97*6 

102 -102*6

131 -131*6

112 -112*6 
10356-104*6

106 -106

131 -13356

146
117

-147
-117*6

A u g u s t .

Low. High

i l l  -111* 
10256-103

117*6-117*6 
117*6-117*6 
112 -113

117*4-11754

114*6-115 
130 -130

98 - 98 
107 -107 
73 -  75

104*6-104*6

108*6-109*6

130 -131*6 
130 -130 
13156-13156

116 -116

130 -131
131 -131 
129*4-130

117 -117

92*4- 93*6 

87*6- 87*6

102 -102
65 -  67*6 
1 5 -1 7  

117 -117*6 
68 -  8856

100 -100

103*6-103*6 
109 -110

70 -  71

94*6- 95

88 - 88*6

HO -112

68 -  68

89 -  89 
95*4- 96*6

89%- 89*6

73 -  7454 
10 -  10 

106 -107*4

107*6-10756

100 -102
70 -  74

67
16

117
63

-  6756
-  17 
-118
-  77*6

49*6- 71

118 -118*4 
118 -118 
145%-145%

+ 1st Instalment paid.

126 -J 27 
143 -144 
109*6-109*6 
114 -114*6 
141 -141

111*4-112 
« 8 -8 9  
80 -  81

20*6- 22 
99*6-100*4 

100 -102

108*6-108*6
133%-133%

102 -102

14 -  15*6 
115*6-116 
70 -  74*6

101 -102 
113 -113 
70 -  72

132 -132

10456-105*6 
103*6-103*6 
97 -  98 

101*6-101*6 
62*6- 62*6

115 -115% 
131 -131

10956-109*6
108*6-10856
11356-113%

105 -106

133*4-135

117*6-118 
118 -118 
120 -120

S.BPT’B.ER Oc t o b e r .

4 Low. High Low. High

Ul%-Ul%
102%-103*6

11056-112 
103 -104

120 -120
120 -121

143 -144 143 -146

118*4-118*4 
120 -120
112*4-11356

117%-117*6

109*6-110 110 -110*6

115 -115% 116 -116 
114%-114% ... .  -  .

134 -134 
132%-133 
106%-108 
105*4-105*6 
97%-101*4 

104*6-104*6 
64 -  64

130*6-13356 
130 -130 
13056-131

130*6-13256
130 -130
131 -131*6

106 -106

107*6-108

70 -  70

94 -  95*6

68 -  68

9456- 9556

116 -117

110*4-110*6

131%-132

105*4-106*6 
10456-105 
100%-103 
103*4-103*6 
64*4- 64*4

104 -105

135*6-135*6

114*6-115%

132 -132%

10456-10456

103 -103% 
108 -108 
136 -136

No y b e r  

Low. High

103%-105*4

121 -123

Dec’beb.

Low. High

113*4-118%.
105%-10e

117%-U3% 
118%-118% 
115 -117%

110 -111 
108%-108% 
117 -117

10954-110

113 -11356

104%-10456 
109 -109

142 -144 
118 -118% 
118%-118% 
116 -116 
115 -115 
110*4-111 
108%-108% 
115%-115%

107%-109%

115 -116

132 -133

131%-132% 
131 -131 
131*4-131%

¿2%- 43%

119*4-119%

105%-106% 105%-10656 
10354-105% 105 -106 
103 -104% 101%-105

137 -137

70 -  70

8 4 -8 5

131 -132% 
131 -13156 
131%-131%

43%- 45%

70 -  70

131
131

132
-13156

132 -133

105%-106

102 -103 
102%-101%

113 -113

104*4-106

13456-135

121 -122 
121%-122

143 -145 
115%-116% 
116%-116

115 -116

11056-111*4 
109%-109%: 
117 -117% 
116*4-116% 
109%-110

115 -115

105%-105%

135*4-136%

118 -118

131 -131

109 -109%

68-68

94 -  95

109 -109 
133%-133%

10056-10156'101 -10154

44%- 4756 

11854-11856

112 -112

67 -  67 68 ■ 70

8 5 -8 5

133 -133 
132 -132

44 -  46% 

118 -118%

131%-133% 134%-134% 
132*4-133 .. . .  -  ... . 
10556-107% 107*4-10754 
106 -107 104%-107% 
101%-105% 106*6 -10654 
103*4-103% 101% 107 

68%- 68%

134%-136% 
129%-129% 
129%-129%

43%- 45

10656-107%

95 -  95%

70 -  70

105%-10554
134*4-184*4

68 -  73

125 -12656 127 -127*4 

98 -  99%

59%- 59%

118%-11856
116%-118

125%-125%

148%-144

141%-144 
136 -136% 
116%-116% 
112 -112% 
8 8 -8 9  
81%- 82%

60 -  60% 
16 *  12 

11554 116% 
6«%- 71%

50 -  65 

142 -143

116*4-117 
68%- 68% 
66%- 68 
50 - 50

106*4 106% 
130 -134

116%-116%

128 -128 
123%-125 
144 -144%

112 -113% 
143%-144

143 -143 
122%-122% 
116 -117%

100 -100
59%- 62% 
6 - 7 %  

117 -11856

66%- 75% 
50 -  60

146%-146%

101*4-101*
70 -  73*. 
15 -  15

106%-107

72 -  81 
1 5 -2 1

90 -  90 
90 -  95%

119 -119

111 -112

70 -  70

8 4 -8 4

95%- 96*6

101 -102 
112 -114 
75%- 78

109 -110%

67 -  67

133%-136 
130 -130 
131% 132

44 -  46%

110%-12O

IO654-IO654I.... -

145 -145

100%-101%
100*4-102

112 -113*4 
88 - 88%

17 -  18 
98%- 99 

100 -101%

141 -144 
111%-112 
113%-113% 
14456-145% 
137*4-138*4

109%-110*4 
87%- 88*6

118 -118% 

146%-146%

18 -  18 
98%- 99%

101 -10154

5 2d instalment paid.

144 -144

142 -142%

11656-11656 110 -110 
89 -  90

62%- 64% 
6 - 7  

11856-120 
72%- 72% 
72 -  7356 
6 0 -5 3

103 -103

63 -  66 
6*4-+12% 

119%-11954 
74 -  74% 
7356- 75 
55 -  59

1*7%-147%

64% 66% 
*11%-*14 
11756-119%

75 -  79

93%- 94% 
9 2 -9 2  
88% - 88%

100*4-101

111*4-111*4

68 -  71

89%- 90% 
94%- 96 
9356- 9354

86%- 87%

76 -  77

107*4-107*6 
135 -135

107%-107%

148%-148%

18 -  19 
97%-102 

104 -104

144 -144

143*4-143*4
138%-138%

110%-110% 
87*4- 89 
8 5 -8 5

14854-14856

18 -  19% 
101%-102% 
101 -10156

142%-143% 
109 -111

145 -145 
139 -139 
118%-U8%

8756- 89 
86%- 86
19*4- 21*6 

101*4-103% 
103%-10156

124%-124% 
118 -120

62%- 64% 
*10%-*15% 
117%-119% 
76 -  75 
73 -  74*6

128 -128

145 -145

116 -117 
110%-U0% 
8 8 - 9 0  
87%- 87*4

1954- 20 
103 -105*4 
102 -103

115%-116*6

61 -  63 
*15 -*21% 
118%-119

75 -  76-

104 -105.

62%- 65 
19*4-*20% 

119 -121

70 -  73 
52 -  62

7354- 75%.

111%-111% 
111%-111% 
143*4 143% 
138%-138%

111 -111% 
88%- 8956 
8 7 -8 7

122*4-123 
11654-11654

143 -143

18%- 19% 
102%-1035< 
103 -103%

109 -109

144 -144

118%-118% 
108 -108 
87%- 90 
8 4 - 8 6

17%- 18 
102 -103% 
103*4-106

'Paid. ' A ll assessments paid.

142 -148

112 -113 
142 -143 
141 -141

108%-108% 
89%- 91% 
85 - 85% 
9554- 96% 
16 -  18 

103%-105 
106 -106%
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BONDS.
JANUARY FEBR’RY. MARCH.

Low.Hlgh Low.Hlgh Low .High

Erie—
1st, Ext., 1 8 9 7 .... 102% -109% 108%-109M 108M-109H
1st, Ext., 19 1 7 .. . . . . .4
3d, Ext., 1 9 1 9 ... . . . .  -5
3d, E xt., 1 9 3 3 ......... 4M
4th , E xt., 1 9 3 0 ......... 3
5th, E xt., 1 9 3 8 ..........4
1st, consol., gold........7
1st consol., g., land..7 
Long «'ock cons.’ 35 -6 
Buff. N. Y .d cE .—1st.7  
Jefferson R R .,lst,g .5  
Chic. Sc E., 1st, g. .4 -5  
N .Y . Sc Gr. L ., gu.,g.5  

Erie—1st cons, pr., g. .4  
1st con. gen.1.,’ 9 6 .3 -4  

Eureka Springs—1st..6  
Evans. Sc T . H .—Cons.6 

1st, gen., 194 3 , gold.5 
Flint Sc P. Ma.—M ort..«

1st cons., g., 1 9 3 9 ...5  
P t. Hur. D lv., 1st....5  

F t.S t. U.D.—1st,’ 41.4%
F t. W . Sc D. C.—lst.4 -6  
F t. W . Sc R io G.—lst..5

1st, 1 9 3 8 .................3 -4
G alv . H . Sc H . o f’ 83.. 5 
G alv . H ar. Sc San An.—

1st, 1 9 1 0 ...................... 6
3d, 1 9 0 5 ...................... 7
M . Sc P. Div., 1 s t ....5

G a. Sc A la .—1st pf......5
G a . Car. Sc N . - l  st,gu.5 
G a . Paciflc-See South’ n 
H  Sc s t .J .—SeeC.B.&Q. 
Honsat’ c—Con.,1937 ..5 
Hous. Sc Tex. Cent.—

1st, gold, 1 9 3 7 ...........5
Consol., gold, 1913 . .6 
General, gold, 1931 .4
Debenture, 1 8 9 7 ...... 6
Debenture, 1 8 9 7 ...... 4

Illinois Central
i s t  gold, 1 9 5 1 ............4

Registered..
G old, 1 9 5 3 . . .

Registered.
Gold, 1 9 5 3 ......
1st, gold, 195 1 ....... 3)4
3 -1 0 , 1 9 0 4 ................. 4
W estern Lines, 1st..4 
Springf. Div., 1 8 9 8 .6  
C . St. L .& N .O .,g.cp.r

Registered...............
Teun. lien, 1897 .
1st, con., 1 8 9 7 ........
Mem. Div., 1st, g ... 

Ind.D.tfe Spr.—T r.rec.
In. D.tfc W .—1st,g.,35.i 
In d .lU .& Ia .—1st,’ 39,4 
lnternat’ l &  Gt. No.—

1st, 1 9 1 9 .....................
3d, 1 9 0 9 ............... 4Mr
3d, 1 9 3 1 ....................

Iow a Cent.—1st, gold..< 
K a n .&  M.—SeeT.&O.C. 
R .C .P .&  G.—lst&col., 
K e n . Cent.—See L . Sc N. 
Kings Co. E l.—1st, A .5 

Fulton El., 1st, guar.5 
L , Erie Sc W est—1st...5

3d ....................................5
North Ohio, 1 s t ........5

L . Shore Sc Mich. 8 o . -
Dividend...................... 7
Bufl. Sc Erie—N ew ....7  
Det. Mon. Sc T ., lst..7
1st con., coup.......... ..7
1st con., reg..
3d con., coup.
3d  con., reg.
G old, 1 9 9 7 ..

Registered.
Cin. Sc Spring., 1st..7  
Mahoning Coal, 1st.5  

Leh.V.,N .Y .-lstgu.g.4%  
L e h .V .T e r .ls t ,l9 4 1 ..5  

Registered  
Leh. Val. Coal—1st....5  
Leh. Sc N. Y .—1st, gu.4 

El. Cort. Sc No., gu..5  
L e x . A v. Sc Pav. Fer..5  
Long Island—

1st, 1 8 9 8 ......................7
1st, consol, 1931  •••5
Ferry, 1st, 1 933 . ..4)4 
Gen. mort., 1 9 3 8 .... 4 
N. Y . Sc R . B., 1st, g 5 
N. Y . B . Sc M . B „  1st.5 

L ou isv . Ev. Sc St. L .-  
Cons. 5s, Trust rec.. 
Gen’ 1 ,1 9 4 3 , gold....5  

LoiiisvLIe Sc Nashv.— 
Consolidated. . ... ...7  

It Trust rects. ex. bonds. + 1st instalment paid. i 2d instalment paid. 3d instalment paid. * All assessments paid.
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BONDS.

Louis. «X: Nii sli,—(Con.)—
Cecilian B ranch...... 9
N. O. dk Mob—1st......6

2 d ............................... 6
E. H . dk Nash., 1st..-6  
General m ortgage...6
Pensacola Div...........H
St. I .. Div., 1st, ’ 2 1 ..6
Nash. dk Decatur.......9
Pensac.dk A tl.—1st..6  
50-year, (told, 1937 .5  
Unified, sold, 1940 ..4  
Col. trust, g„ 1931 ...5  
L.dkN,dkM.dkM«l st4% 
Nash,Fl.dkS,,lst,gu.5  
So.dk No. Ala.con.gu.5 
K en. Cent., 198 7 ..„ .4  

Lou. N. A . dk Ch.—1st..6 
Con., g„ 1 91 0 , 0, t.rc. 
G en.g.,19 4 0 ,5 , t. rec. 

M an h at.- Con., 1 990 .4  
Metropol. Elevat.—lst.O

2d, 1 8 9 9 ..............  0
M et. St. R y.—Gen’ 1....5 
M ex. Cent’ l—Consol...4 
M ex. In t.—1st. 1 9 4 2 ..4  
Mexican National—

2d, income, “ B” .......0
M ex. North’ n—1st.....0
Mich. Cent.—1st, cons..7

1 9 0 9 ........................... 6
1st, con sol..................5
1 9 3 1 ..............................5

Registered...............5
Mortgage, 1 9 4 0 ...... 4

M .L.S.dkW .—See C.dkN.
M . dk N.—See C.M.dkS.P. 
Mlnneap. dk St.L .—lst.7

1st, con., 193 4 , g ....5  
Iowa Extension . . . . . .  7
Pacific E xt., 1st.......6

Mo. K ansas dk Texas—
1st, gold, 1 9 9 0 ..........4
2d, income, 1 99 0 .....4  
1st, exten., g., 1944 .5  
M . K.dk T . of T ., 1 st.5 
K . C. dk P .,ls t ,1 990 .4  
D ali, dk W ., 1 s t ,’ 40.5  

M o, Kansas dk Kast’ n—
1st, 1 9 4 2 ........ ; ........... 5

Missouri Pacific
is t  consol.......... ; .........6
3d, 1 9 0 6 . . . . . . . . , ; ........9
Trust, gold, 191:7 ....5  
1st, collât., g., 1920.5  
Pac. ol Mo.—1st, ext..4

2d, 1938 , ext......... 5
St.L.dk l .M ,.ls t ,e x t.5

2d, 1 8 9 7 ................... 7
Arkansas Br., ext..3 
1st ext., 1 94 7 ....4 %  
Cairo Ark. dk Tex.. 7 
Gen.consol, dk 1. g..5  

Stamped, guar....5  
Mobile dk O hio-

New.................... ...........6
1st, ext., 1 9 2 7 ........ 6
Gen, mort., 1 9 3 8 .... 4

Morg, L.dkT. 8 8 . -ls t .7
1st, gold, 1 9 2 0 ....... 6

Nashv. Chat, dk St. L .—|
1st.................................7
2d, 19»*1......................6
Consol, g., 1 9 2 8 ...... 5

New York Central—
N. Y .C. dk H .,ls t ,c p ..7

Registered..............7
Deb., 1 8 8 4 -1 9 0 4 ...5

Registered........... 5
Deb., ’ 89»’ 04 , reg..5 
Deb., g . , ’ 9 0 -1 9 0 5 .4

Registered.............
Debt certs., ext., g.4j

Registered...............
Harlem—1st, coup__7

Registered...............7
N. J . June., 1 st, gu..4  
W est Shore, guar ..4

Registered................4
Beech Creek, 1st, g..4 
Clear. Bit.Coal.,lst.4  
Rome W ater. A  Og.-

Con. 1st, ext............ 5
Utica dk B l. Riv. gu.4 

K .Y .Chic.dk St.L.—1st 4
Registered................4

N. Y .d k N .E .-ist,1905.7
1st, 1 9 » 5 ................... 6

N. Y . N. H . dk H artl’ d—
1st, reg., 1 9 0 3 ......... 4
Con.db. ct., all ins.pd.

N. Y. dk No.—1st, gold.5 
N. Y . Ont. dk W esi’ n—

1st, gold...................... 5
•Ref., 1 st. 1 9 9 2 ......... 4

JANUARY Febr’ry .

Low. High Low. High

1 8 9 7 —C o n tin u e d .

110 -119% 
93%-101%

115%-116%
106%-108%

100 -100 
97 -100 
78%- 80%;

8 5 -8 5  
02%- 94% 
8 3 -9 0  
11 -112 
8 2 -8 6

11954-11954 
102 -103 
113%-113)4 
11696-117

110 -110 
97 -  97% 

100 -100 
79M- 81 

102 -102

93 -  95 
11696-11796 
105 -100

6896- 6896 
71 -  73

10 -  10 
95 -100 

116%-116%

91 -  91J6 
8 5 -9 0  

11296 112H 
8 5 -8 5  
42 -  4296

March. 
Low. High

11994-12094
10296-10394

9796- 9894 
99 -  9996 
7996- 8096 

103 -103 
10496-10496

86 -  879i 
11294-11291 
8 4 -8 4  
43 -  43

9396- 9594 9396- 9491 
11796-11891 11896-11996
106 -10696

7094- 71

97 -  97 
11696-117

10694-107

April. Ma y .

Low. High Low. High

12096-12096 
103 -103 
11494-11494 
11794-118

10794-10794

7 9 -8 0  
101 -101

12096-1219« 
103 -103 
115 -115 
118 -11894

10996-10996 
9594- 9596 
9596- 9596 
7 9 -8 0

June. July.
Low. High Low. High

12296-123

116 -117

86 - 869 
113 -113 
8 3 -8 4

9196- 9294 
119 -11996 
10694-10791

117 -118

107 -107

13796-140 
100 -103

120 -120
82 -  8496 
5994- 63

74 -  79

77 -  77

92 -  9594

86 -  8796 
105 -105

10296-10394

8394- 3496 
6896- 61

65 -  70 
10096-10096 
10196-10394 
10296-10396 
10196-10296

98 -  98 
7396- 769«

117 -118

7894- 8096 
6396- 70

94 -  95

85 -  8694 
102 -102

12796-12896

65..- 65. 
101 -10194 
103 -103 
10094-10296 
10294-10296

108 -108

10294-10394

9194- 9194 
8694- 88 

114 -114 
8 1 -8 4  
44 -  44 
9296- »2h 

11996-12096 
10496-105

HO -HO 
95 -  98 
9696-100 
80 -  82J6 
99 -  9996

119 -119 
102 -102
11694-117

67 -  67

11796-119

10796-108

12194-12194

8294- 85 
56 -  6094

- 80

92 -  9396

7696- 85 
98 -10296

103 -10396 
12394-12394 
12194-12194

8 2 -8 4  
6596- 67%

9 - 1 0

116 -11696

89 -  8996 
11594-1169« 
84 -  9196 
45 -  45 
9394- 9596 

12096-121
IO494-IO594

101 -102
12194-12194

8396- 84% 
6494- 5994

IO94-  1094 

11694-117

121 -121 
10796-10796 
9D96- 97

8096- 8396

8296- 8296 
9296- 9396 
8 7 -8 8

9196- 9296

9596- 9696 
11796-11894 
10594-106

10596-10694

10596-1059« 

139 -139
10194-103%

101 -102 
75 -  7796 
7396- 74

119 -119

52 -  63 
10096-101
103 -103 
102*4-10394 
10254-1039«
104 -104

102 -10296 
7396- 76

69 -  7196

9096- 9196

71 -  75 
99 -100

100 -10096 
100 -100 
10196-1029« 
103 -IO394 
103 -103

75 -  75 
6694- 6694 
7296- 7296

8896- 92

68 -  7094

40 -  4296 
100 -10054 
IOI94-IO2

70 -  71

6796- 6814

100 -10196
11794-118% 
117 -11794 
10696-1079« 
10696-10794

IOI54-IO154
101%-103

III94-III54
III54-III54

105 -107 
104 -1059« 
103 -106

12856-129

10196-102

11896-11854 
118 -118 
107%-10856 
107%-10896 
10794-10794 
10296-102%

10296-10396

11894-119 
112 -112 
Q654- 68

130 -130

IOI54-IO254

11854-121 
118%-12094 
106 -109

119 -119

65 -  67

103 -10496

83 -  8496 
5994- 629«

75 -  80

76 -  7696

90 -  92

70 -  8396 
100 -100
43 -  58 

101 -102 
101 -10254

6796- 70

104 -10454

I2094-I2I
6696- 67

12854-12994
10496-10496
9954-10094

12096-12154
12054-12054
10854-110 
109 -HO

11154-11296
11196-1129«

II754-II954
10354-106

11996-11996 
114 -114

135 -13796 
11896-119

10856-108% 
54- 92

10694-108
10596-10696
10696-107

11996-121

105 -10554 
105 -105

103 -1049«
10296-104
10494-1049«

11254-1139« 
113 -114

106 -1079« 
105%-10696
107 -10896

10496 10596

130 -131

99 -  9996 

119%-12054
11994-120%
10996-110%
10W94-110

-  8094
-  77

11694-118 
112 -112

13 -  13

11654-117

August. Sept’ber.

Low.Higb Low.High

120 -120 
107 -107

11694 H7

10796-10796
98 -  99 

83 -  84%

119%-119%

116*4-117 
102 -10396

October.

Low. High

103 -103 
12096-121 
107 -107

11796-119

8 4 -8 4

87 -  8754

- »754 
-118 

10556-106

99 -100 
10096-10096 
8396- 8596 

103 -103 
10696-10696 
87 -  8796 
0396- 94

112 -113

10296-104 
101 -101 
83 -  84%

Nov’ber,

Low.High

106 -106 
12096-121%

113 -113 
118 -119

dec’ber.

Low.Higb

113 -113 
116%-117

66-66

9 6 -9 7  
118 -11854 
105 -106

107-107 
120 r120

110 -II054

10796-10796

143 -143 
10396-105

8396- 87 
6O94- 6494

79 -  86% 
68 -  68 
78 -  80

91 -  9496

8 3 - 9 2
10496-10496

10454-106

I2194-I2194
8596- 87 
61%- 64

116 -116%

88 -  88 
9396- 939« 
8894- 89 

113 -11496

105 -105 
9794- 9794 
8 4 -8 5  
9896-100

93 -  9496 
118 -H9 
10596-10696 
10954-110

120 -120

10596-10696

8296- 8496

5 8 -6 5  
103 -103 
100%-102

131 -1339«

11396-114
11096-1109«

120 -121
105V6-10694

10796-1099«
10554-109
10894-10894

119 -II994

105%-106%

103 -103% 
103%-103% 
110 -11094 
HO -11096 
103 -103 
108 -1099« 
108 -109

110 -120
10396-104%

13296-138

10894-109 
»1%- 96

120 -120

13954-140

10896-110 
9314- 9496

138 -1399«

109)4-110 
9294- 9394

10496-105 
10296-1029« 
121 -121% 
11354-114

9896-100

120%-12054 
12096 1209« 
IO954-IIO54
109%-110%

- 839«
-  82

95 -  98

91 -  95 
106 -106

65 -  72
101 -101
102 -102

8596- 8796 
62)4- 6554

8 0 -8 3

83 -  83

9896-100

96 -  9896 
106 -110

70
101

"  7496 
-101

107 .r107
10454-104%

103 -100

10696 107 
106 -107

119)4-120

6896- 71

13094-131

8254- 87)6 
8196- 87

87%- 90% 
87 -  87

117 -11796

9254- 9254 
8794- 8854

110 -110 
108 -108 
99 -  9996 
84%- 8796 
9956-102

93)6- 95 
11896-11996 
10296-10396 
10954-113

10796-10796

10554-107)4

85)4- 86)6 
5896- 649« 
85 -  85 
80 -  81

11354-114

8896- 8896 
93 -  94 
8696- 89 

114 -116

94%- 96 
11996-12196 
103)4-104 
111%-11396

10554-10554 
121 -121

105 -100)4 
127 -127

82)4- 82)4

93 -  95

9154- 949« 
109 -110

65 -  65 
10096-101

85)4- 88)4 
58)6- 62%

105
107

-105)6
•107

120 -120)6120 -121)6 
114 -114 
7194- 7754

103 -10354

10354-10354

11096-110)6 
110 -HO)«
10854-110)6

100 -101)6
117%-118 
117% 1179« 
111 -111)6 
110%-111

104)4 105 
104 -104 
111 -111

10896-110)6

ISO -130)4

-  87)6
-  85

122 -12296 
117 -117 
70 - 72 

12796-12796

130 -130

101)6 103 

11796 118

101)6-103

117%-118)6

12996-132)4

79)6- 83

80 -  80% 

91)6- 92)6

105 -105

03 -  63 
101)6-102 
107)6-1089«

114)6-115 
120 -120 
106 -106)6 
126 -127 
121 -121

106)4-10696

86 -  87)6 
62)4- 6454

107%-107% 
107 -10754

81)6- 83 
67 -  67 
7894- 80

93 -  95

90)6- 96 
106)6-107 
70)4- 71)6 
65 71)6

10254-10596 
109 -109

82%- 87

117% 117% 117% 118 
111)4-112 1109)4-110

, -  ... 109 -109)6 
104)4-10494 .. . -  
103% 104% L... - 
10494-104)4,104)6-104%

111
- .... 111)4-1119« 
-111)4 11154-lH

107%-109J4 108)4-109

12194-12194
107)6-10796
104)6-1059«

137 -138 
12196-121)6

109)6-111 
92% 93%

123 -123

135)6-138

120)6-1219«

105)6-106

109 -109)6
mu 9«

107 -109% 107)6-10854 
107)4-10894(107 -108 

108 -108

120 -121
10554-107

139 -140

110)6-1109«
00 - 9̂ 4« 109 -110)6 

9696- 99

11996-121)«

100)6-10396

11796-118)4 
11794-117)« 
109 -109)6

104 -101)6 
103)6-10396

111%-111% 
107 -107

122 -124 

71 -  73 

114 -114 

132 -133
IO554-I0554
102 -1039«

118 -119% 
11856-11854 
109)4-11096

100 -10054
10754-108% 

8554- 89

120 -121)6 
119 -119 

-78%  
-129

102)6-103%

107)6-10996
10054-10854

105%-108

140%-142
122)6-1229«

108%-109% 
9« - 98

119 -119)4 
10796-1079« 
10354 104%

104)6-104%
139%-140

108 -109 
90 -  97%

107%-107%
107%-10754

109)4-111% 
108%-111% 
108%-108% 
80 -  80

118% 120

133)6-133%

10254-103%

119 -119% 
119 -119 
110%-110% 
110 -110
103%-103%

10354-106% 
103 -103

13854 140

108 -10954
9544- 97

108%-108%
10754-109

11054111%
io8%-m%

11954-122%

100)4-107

140%-144%

107 -108 
9«94- 97%
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BONDS.

N. Y. Susq. & West’n—
Refunding...............5
2d, 1937...............4%
Gen., gold, 1940......5
Term,, 1st, 1943, g..5 
Wilk.deE.,1 st,1942.3 
Midl’d of N. J., 1st...»

Norl. dc So.—1st, '41..5 
Norfolk de Western-

General..................6
New River, 1st.......6

100-yr. 3s, tr. ree... 
IVId. de W., 1 st, tr. ree. 
Co*. Con. de T., 1st.. .5 
Sc. Yal. de N. E., 1st.4 
N.de W.lty., 1st,con.4 

Northern Pacifie—
Gen. 1st, land grant.6

Registered............6
Gen. 3d, trust ree.....
Consol. 3s, trust ree.. 
Sp. & P.« s. f., tr.rec.fi 
St. Paul Sc No. Pac..O 

Regi s’d certificates. 
Dui. & HI., 1st, tr.rec.

Dak. Dir. 1st, t.rc.fi 
No. Pac.Ter.Co.,lst.O 
No. Pac. A  Mon., 6s, 

J. P. Di. de Co. certs. 
North’n Pacific Ry.-

Prior lien...........  ..4
Registered.....

General lien, 2047-.3 
Ohio Ind. de West,—See 

C. C. C. de St. Louis. 
Ohio & Mississippi— 
Consol, sink. fund....7
Consol., 1898.......... 7
2d, consol., 1911.....7
Spring!. Div., 1905-7 

Ohio River—
1st, gold, 1036........3

Ohio Southern—1st.... 6
Gei., gold, 1921.....4

Trust receipts..
O. A  St. L.—1st, t.rec.4 
Om. A St. L.—1st, '01.4
Oreg. A Cal.—1st......5
Oreg. Improve in’ t Co,

1st...........................6
Trust receipts.... 
Consol., gold, 1939..3

Trust receipts......
1 st instalni’ t paid 

Or. RR. dc Nav.—Con.4 
Oreg. R’y A Nav.-lst.fi 
Oreg. Short Line—lst.6 

Trust receipts.....
Utah AEoi'th., 1st..7

Gold, 1926..........  5
Or. Sh. i ine—1st, con.5

Non-cum. ine., A.....5
Non.cum. ine., B......3

Pennsylvania Co.-
1st, coupon........... 4k>

Registered......... 4k
F.C.C.deSt. L.,Sr. A4k 

Series B., 1942...4k 
Series U, 1915.. .. 4 

P. Cin. de St.L.—1st.7
Registered....... .........

Pitts. Ft. W.deC., 1st.7
2d, 1912............... 7

Chic.St.L. de P., 1st.5 
Cl. de Pitts., con.,s.f.7 
St. L. V. de T. H.-2d.7 
All. Val., gen., guar.4 

Pa. UR.—R.E.,1923- 4 
U. N.J. UR.de C.,gen.4 

Peo. Dec. dc Evansv —
1st.......................... 6

Trust Co. certific’ ts 
Evansv. Div., 1st.... 6 

Trust Co. certiflc’ ts. 
2d, 1926, 5, tr. ree....

P. de E.—See C.C.CdcS.L 
Peo. Sc Pek. Un.—1st..6
2d mort., 1921......4k

Phila. de Reading-
General. 4, tr. ree....

Registered...........
1st prel. ine., 1958, 5, 

Tr. ree , nil inst. pd 
2d prel. Inc., 1958, 5, 

Tr. ree., all inst. pd. 
3d prel. ine., 1958. 5, 

Tr. ree., all inst. pd.
Pine Creek—1932......6
P.C.C.dcSi.L-See Pa.Co. 
P. C. A St. L— See Pa. Co. 
Pittsb.Sh.de L. K.—lst.5 

1st, consol , 1943....5 
Plttsb.de West.—1st..4 

Gold, tSui-1941.....5

Low. High

100 -103k

73 -  74k 
105 106
87k- 89 

117 -119k

6 3 -6 3

81%;- 83%

113 -114% 
113%-114k
77k- 82 
54%- 69k 
3 4 -3 6  

124k-124k

81 -  81k 
80% - 81k 

104%-106%

41k- 45

85k- 87k

Low. High

101k-103

70%- 
105% 
89 - 

119 - 
100%-

72k
106k
90

119
100%

65
68

101 -101 
- 83%

114%-
115%-
82k-
53k-

116
115%
82k
60

123%-125

52%- 55

102%-102% 
115 -116

86 -  90

14 -  
49k-

89 -  90% 
85k- 86

16%- 18

80 -  83 
110 -111k 
113k-116 
111%-116

109%-1U 
109%-109% 
108 -109 
108%-108%

135 -139
136 -136k 
115 -115

100 -103%

27 -  27k

114 -114 
75k- 76%

80 -  81% 
81 -  81

45k- 48

34%- 36%

32 -  34%

95 -100

74 -  74k

45%-

87 -

63%-

108

46%

88k

66%

Low. High

101k-103

71 - 
106k- 
88%

- 72% 
-107%! 
■ 89%

67 -  67

115k-
116k-

83%
74k

116%
117

125%-125%

108 -110

Low. High

102%- 
69 -

102%
71

116k-116%

111 -116

82 - 
67k-

82%
71%

116k- 
116 -

116%
116%

127 -127k

106k-110

Low. High

101%-101k

117k-117k

122 -122 
118 -118

67k- 70

97%-107%

102%- 
116 - 
101 -

103k
118
101

83k-
14 -  
14 -  
60 -

86%
14
14
51

112 ■ 
115 ■ 
113% 
114 -

- 84
-113
-118
-117%
■117

H0%- 
109%- 
109 - 
108%-

111
■109k
109
109

109k *109k

27 -

76k-

80%-

104

106

27

77

82

43k- 46%

Sl%-
31%-

34%

31%

99%

74

87%- 88% 
87%- 88 
62%- 65k

104 -104% 
104 -104% 
118 -120 
102k-103%

84 - 90 
10 - 11 
9k- H% 

51 -  55

89 -  89 
85%- 87k

17k- 19%

82k- 83% 
112%-113k
116 -119 
115 -117%
117 -118

109%-109%
109%-109%

109%-110

112%-112% 

101 -102k 

100 -102

I12k-112k 
78%- 78%

79%- 82

41 - 46% 

30 -  84% 

30%- 33

99%-102k

70 -  73 
83k- 83k

86 -  87 
85%- 86% 
61k- 64%

104%-104k 
104%-104% 
116 -117k 
103%-105%

101k-101k 
84k- 85%

8%- 9

88 -  90 
85%- 87

81%- 82% 
113 -114 
116 -118 
115k-116

111 -112% 
110 -112 
106%-108k 
106% 107% 
102 -102 
109%-109% 
109 -109%
138%-138k

112k-112k
113%-113%

109 -109 
113%-113%

101%-lOlk

101 -101
24%- 24%

80 -  80 

79%- 80%

39 -  39 

29 -  29

100 -100% 
%- 71%

88-88

104k-104%

102 -102%

88-88

62 -  62

87k- 89

82%- 86 
112k-113 
117k-118

112%-
111k

113%
111k

110 - 
110%-

136%- 
113 -

108 -108k

92 - 

92%- 

10 -

79%- 79k

100%-103k 

68 - 70%

June. JULT.

Low.High Low.High

101 -1C6 
73 -  73 
68 -  78% 

105 -105% 
87%- 88% 

118 -118% 
104 -108

119 -120

102%-105

78 -  87

87%- 98 
119 -120%

122%-123%

79%- 83% 
70%- 74

82%- 83 
72%- 73%

117%-120% 
117 -119

116 -118 
116k-116%

_
128%-129 129 -130

104%-104% 104 -104%

88%- 90% 88%- 90%

64%- 57% 55%- 68%

104%-106
105%-106%
117%-120
1C0%-101%

102%-102fe 
102 -102%

101k-102

84%- 84% 
9 - 9 9 - 9

50 -  67 66 -  66

72%- 72%

89 -  89 
84%- 85

100 -105 
90 -  98% 
19%- 20

¿17 -  20 
83%- 85% 

113 -114 
118%-120 
117%-118% 
117%-119%

19%- 24% 
85 -  87% 

111 -111 
120 -121 
119 -119 
116%-119

86 -  92
.... -  .;. 44 -  54

..............
in  - in  
110%-112%

110 -111

lllk-112
110%-llOk
110%-llOk
llOk-110%

110%-llOk 111%-111%

140 -140 
137-137

137 -137
138 -138

111 -111
102 -102

9 3 -9 9 ....

91 -  96

10 - 10% 10%- 16

80 -  80

102%-104% 105%-106% 
98 -  98

66 -  72 71%- 73

Low. High

104%-105 

83%- 87

95 -  96% 
119%-119%

82%- 84 
73k- 77%

118 -120 
118%-119

67 -  60%

102 -102 
102 -102
101 -102k

86-86 
12 -  16

5 7 -5 9

103 -106 
98 -101% 
32k- 82k

24%-t41 
87k- 89% 

111 -112% 
117 -118%

118k-118k

91%- 93k 
54 - 61% 
3 3 -3 8

lll%-112k 
lllk-112 
111 -111 
111%-111% 
101% 101%

99%-101% 

99 -101 

14%- 17

106 -109

74 -  76

Se p t ’b e r . 'Oc to b e r .

Low. HighLow. High

105%-107 
8 4 -8 5  
84 -  90%

95 -  96% 
120%-121

84 -8 5  
77%- 80%

120%-122%
120%-122

127 -127

107 -110

105%- 
84 - 
87 - 

108%-

106%
84
88%

108%

120%-120%

119%-
119%-

85
77%

•121
121%

128 - 
128%-

128
128%

103 -107

Low.High

105%-105%

8 4 -8 7  
108k-108% 
9 4 -9 6  

117 -120

80%- 83 
76 -  77%

117 -120% 
117%-118

126 -126

103%-105

91k- 92% 90 -  
92% - 92% 90%- 
69 -  61% 58%-

101%-104%

14 -  18 

69 -  59

107%-108 
101 -103%

¿38 -¿49 
89%- 91% 

112 -112% 
115%-117%

91 -  92% 
66 -  60 
40 -  40%

lllk-113%

111 -112

140%-140%

lllk-111%

101 -102% 
100 -102% 
13 -  17

106%-108% 

75 -  78

91% 90 -  92% 
90%
60% 66%- 69%

102%-
102%

102%
102%

102%-102%

58 -  69%

99%-108%

¿40%- 
91 - 

l i b 
ile -

¿43 
• »2% 
112% 
119%

90 -  
65%- 
39 -

113%

108%

102

92%
68%
39

103 -103% 
102%-102%
101%-lOlk

105 -105 
77 -  80 
14 -  14

¿37%-§42% 
92% 94% 

111%-112% 
119%-121%

91 -  94% 
52 -  57% 
36 -  38%

•114% 113%-114% 
112%-114%

-109
110%-110k

-102

114%-114%

102 - 
97%- 

101 -
103
97%

103

I02k-104% 

77%- 78%

142 -142 
Hlk-141%

109 -109 
101 -101 
102 -102

103 -103%

102%-102% 
95%- 96% 
13 -  13

8 5 -8 5

137 -137

102%-105% 

76 -  77

Low.High

105%-lOe 
8 5 -8 5  
86 -  87 

109%-109% 
93 - 94 

120 -120

121%-123%
120%-120%

82 -  84% 
76%- 79%

118 -120 
117 -120

128 -128

104%-107

92%- 96 

69%- 61%

103 -103 
120 -121 
102 -106

82%- 86%

99%-102%

§42 -*45% 
02%- 93% 

115 -116% 
122 -124

120 -120
94%- 99% 
67 -  59% 
39 -  39%

114'k-116%
112%-114%
111%-111%
111%-111%

112%-142k

98 -  98 
100 -101
13 -  14%

f105k-10U% 

76%- 80

+ 1st instalment paid. t 2d instalment paid. § ad instalment paid. * All assessments pa d.
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1 8 9 7 —C o n tin u e d .

JANUARY Fe b r ’r y . MARCS.

Low. High Low. High Low.High

63%- 63% 
72%- 74 72%- 74% 70%- 73%

47%- 49% 4 8 -5 0 5 0 -5 4

13%- 14%

62%- 64% 65 -  66% 63 -  65%

112 -114 
112 -114 
112%-113% 
108%-111% 
94%- 98 
87%- 90

114 -115% 
U4%-115 
111%-112% 
97%- 98%

114%-114% 
114%-114% 
114 -114% 
U1 -112% 
96 -  97%

110 -110

69 -  70 
26%- 28

6 8 -7 0

91 -  91 
104%-104%

62 -  69% 
18%- 24

103%-103% 103%-104

105%-105% 
118%-119 
116%-119 
123 -124 
102%-103%

107 -107 
120 -120 
119%-120 
123%-124% 
103 -104

121%-122%
120%-120%

104%-107
106%-106%

87U- 90 
8 5 -8 6

90%- 90% 90%- 92%

114%-115 114%-115%

106%-106%

103 -103
106%-106%
106%-106%

104%-106% 
108 -108 
106 -107%

54%- 57 67 -  69 67%- 69%

91 -  94%
87%- 91 
90 -  93%

90 -  92% 
92%- 93%

108 -108
85%- 86% 
82 -  83% 

102 -104%

8 5 - 8 7  
83%- 84% 

103 -105

85%- 88 
84%- 89 

103 -103%

89 -  91 
89 -  89%

88%- 90% 
89 -  89 

109%-109%

87%- 90% 
86%- 86%

107%-108% 
112 -112 
107 -108% 
107%-113 
112 -113% 
117%-120 
100 -100 
95 -  95 

100 -102% 
100%-101

108%-108%

108 -108% 
113%-114% 
114 -115 
120 -122

108%-109% 
112 -113 
108%-109% 
114 -114% 
114%-114% 
121 -122%

100 -101 
102%-103 
102 -102

102 -103%

111%-112 111%-113 113 -114%

105%-106% 
109 -109

103% 103% 106 -106% 
109%-109%

111 -111
91%- 94% 94 -  94% 94%- 95%

107 -107 
85%- 89 
19%- 23

8 8 - 9 0  
20%- 22%

88 -  89% 
18%- 22

122 -122% 122%-122%

105 -105 
104%-104% 
78 -  78 
68%- 68%

105 -108 
104 -104

102 -102

77 -  77 76%- 77 
60% - 65%

69% - 72 
100 -100

70 - 75 
98 -  99

67%- 70% 
98 -100

103 -104% 
100 -101% 
103 -104% 
99%-102% 

103%-104% 
inn -ins

104%-104%
101%-103%
104%-104%
102%-103%
104%-105
ms -inti¿

101%-101% 
103 -104 
101%-101% 
103 -104% 
101%-102% 
insu-inR

Ma y . JUNE. July . August. Sept’ber. October.

Low. High Low. High Low. High Low. High Low. High Low. High

80%- 81% 81%- 84% 81%- 83% 83%- 86% 84%- 86% 83%- 85%

90 -  90

72%- 73% 73 -  78% 76%- 78% 77% - 80% 80 -  83% 80% - 82%

52 -  54% 54%- 61 
62%- 66 64%- 66% 6 6 -6 8 67 -  69 67 -  67%

105%-105%
106 -106 _

63%- 67% 66%- 70% 67%- 70 69%- 73 70 -  72 70 -  71%

112%-112% 
112 -113% 
111%-113% 
111%-113% 
96%- 99 
86 -  90

114%-115 
115 -115 
114%-114% 
113%-116% 
99 -101% 
87 -  89

115%-115% 
115%-115% 
113 -113% 
98 %- 99% 
89 -  89%

115%-115% 
114%-116 
99%-101% 
90 -  90

115 -115% 
114%-116 
100 -101% 
92%- 92%

116%-116% 
115% 115% 
114%-116% 
100%-101%

105 -105
3 5 -3 5

64%- 65% 
21 -  22

66% - 68% 
25 -  25

67%- 70 
26 -  28

70%- 76 
28%- 81%

73 -  76% 
30%- 81

72%- 74 
26%- 29%

102 -102% 102%-102% . .. -  ... . 105 -105 105 -105

119%-119%
126%-127%
106%-106%

120%-121% 
128%-129 
106%-107%

122%-122% 
125%-126% 
105 -105%

125%-126% 
105 -106%

120 -120% 
126%-126% 
105% 106%

128 -128 
106 -106%

92%- 94% 92 -  92 93 - 93% 94 -  95 94%- 94% ... .  -  . . . .

123 -123 
117%-119

126 -126 -
119 -120 120 -121% 119 -119% 122%-122%

106 -107% 

107%-108

107 -108 
107%-107%

105 -106 
107%-107% 
107%-107%

105 -106% 
107%-107% 
107%-108

107 -107 
105%-107

105 -106%
106 -106

100%-100%

56%- 57% 57%- 60% 58%- 61% 60%- 63 
106%-106%

69%- 62 59%- 61% 
104%-104%

90 -  91% 
94 -  96%

90%- 93 
94 -  94

90%- 91% 
92 -  99

91 -  95% 
98%-100%

94 -  95% 
99%-100

93 -  95 
95 -101

106 -106 
8 6 -8 9  
84%- 84% 

104%-106

88 -  90% 
84% - 84% 

105%-106%

108%-108% 
90%- 91% 
82 -  83% 

103 -104%

108 -108 
91%- 92% 
83%- 85% 

105 -106%

108%-109 
91%- 92% 
83%- 84% 

106%-107

105%-106% 
90 -  92 
83 -  84% 

106%-107

88%- 90% 
86 - 86

90%- 93% 
87 -  90

89%- 91% 
89 -  89%

91 -  94% 
90 -  91% 

112%-112% 
115%-115% 
108 -108 
113 -116% 
110 -112 
118%-119% 
113 -113 
122 -122%

92 -  96 
90 -  92

91%- 93% 
90 -  91%

• ... .  -  ....
109%-110 
114 -114 
107%-107% 
115%-116 
114 -115 
122 -123

110%-111 
116 -116 
107%-109% 
118 -119 
116 -116% 
124%-124%

107%-108%

109%-109% 
116%-117% 
113%-113% 
121%-121%

108%-109 
116 -116 
110 -110% 
117%-118% 
113 -115 
123 -123

108%-108% 
115 -116 
110%-111 
118 -119%

123 -123

97 -  98% 
100 -100 
99%-100

99%-100 100 -100
101 -101% 
101 -101%

101 -102 
101%-102% 
81 -  81 

113 -113%

103 -103 
102%-103%

102%-104% 
102%-103%

104 -104%

114%-114% 115%-116% 114 -114

106%-107% 107^-108^ 
110 -110

107%-108%
110%-110%

106%-107%
111%-111% .... “ ....

103 -103

95%- 96 
106 -106

96 -  96% 
106 -106

93%- 95% 95 -  96% 96%- 97% 96%- 97%

105%-105%
88%- 89% 
20 -  22

87 -  92% 
21%- 28%

92 -  94% 
26% - 29%

94%- 96% 
29%- 33%

95%- 96% 
28%- 33%

95 -  96 
25%- 30%

123 -123 124%-124% 120 -123% 122% 123% 121%-123 123 -123

103%-103% 103 -105 102 -103% 103 -104 103%-104% 
104 -104

101%-104

75 -  75 
60 -  60

74%- 74% 
62 - 70

74 -  75 
68 -  68

74 -  76 
66 -  68%

78%- 81 
69 -  72 " "  -

66%- 72 
100 -102%

72% - 78% 
100 -100%

75%- 78% 
100%-100%

76%- 80% 
100 -101%

8 4 -9 1
100%-100%

82%- 86 
100%-101

102%-103% 
102 -103% 
L02%-103 
102 -102 

t 102%-103% 
insu-i nsu

103%-103%
103%-104%

104 -105% 
103%-104% 
mau-inn

101 -103%

102%-104
102 -103% 
101%-104% 
ma * -104

101 -102 
110 -111% 
101 -101 
107%-111% 
101%-102 
Im« - ih k

101%-101% 
111 -116% 
101%-102% 
111 -117 
101%-1C2% 
111 -llfiiiii

101%-102 
111%-117 
102 -102 
114 -114% 
101%-102% 
I13L5-11«JU;

BONDS.

Reading—Gen., 1 9 9 7 .4  
R ich. «fe Danv.—See So.
R io Gr. June.—lut 5
R io Grande So.—lo t ..5 
R io G .W .—1st, 1939..4
R . W . &  O.-See  N. Y . C. 
St. Jos. &  Gr. Island—

1st, 0 , trust receipts..
1st, 1 9 4 7 ............ 2 -3 -4
2d income, 1 9 2 5 .........

St. L .A U .& T . H . -
1st, 1 9 1 4 ...................... 5
Ch.Ht.L.&  P .,lst,gu.5  
S t. liouis So., 1 s t ....4  

St.Ii. <& I. M .—See M .Pac. 
St. ! . .  «fc S. F . R R .-g ..4  
St. 1» «fe San Fran.—

2d, class A, 1 9 0 6 .......6
Class B, 1 9 0 6 .............6
Class C, 1 9 0 6 ..............6
General, 1 9 3 1 ............6
G eneral, 1 9 3 1 ........ ..5
1st, trust, 1 9 8 7 ......... 5
F t.S . A Van.B. B .ls t .6  
St. L. K.«feS. W .ls t .6  

St. liouis Mouthw’ n—
1st, 1 9 8 9 ......................4
2d inc., 19S 9 ..............4

St. Paul City C a b le -
Consol., 1 9 3 7 ............ 5

St.P .«feDul.-2d, 1917.5  
St. P. Minn, «fe M an.—

1st, 1 9 0 9 ......................7
2d mort., 190 9 ........  6
Dakota Extension....6 
1st, consol., 1933  ....6

Reduced to............ 4H
Registered...............

Mont. Ext.. 1st,1937 .4
Registered.................

M inn.Un., 1st,1 92 2 .6  
Mont.Cen., 1st,1937 .6

Registered.................
1st, guar., 1 9 3 7 ....5  

E . Minn., 1st D iv .lst.5  
W illm ar «fe S. F .,ls t  5

S . F r. *fc N.Pac., 1st...5  
San An. «fe Ar. Pass—

1st, 1943 , gold, gu...4  
S . F la . «fe W ., 1st,con.6 
Seat. L . S. <fe East’ n— 

1st ir . rec. ass’ t pd..6  
So. Car. tfe Ga.—1st....5  
So. Pac., Arizona—1st. 6  
South’ n Pacific, Cal—

1st...................................6
1st, consol., 1 9 3 7 ....5  
Au. «fe N .W ., 1st,’ 41.5  

So. Pac., N. M ex.—1st.6 
Southern—

1st, consol., 1 9 9 4 ....5  
E.Tenn.reorg.lien.4-5 
Alabam a Cent., 1st..6 
Col.tfe Green , 1st.5-6  
E.Tenn. V.tfe Ga., 1st.7

Divisional.................5
Consol., 1st, g..........5

G a . Pac., 1st, g ....5 -6  
K n ox , «fe O., 1st, g ...6  
Rich, «fe Dan., con.,g.6 

Bqu p .s.l.,g ., 1909  5 
Debenture, st’ p’ d..5  

V a. Mid., g , 1 9 3 6 ...5  
1 9 3 6 , g., stamped..5 

W a sh . •). «fe W ., 1st.4  
W . N. Car., 1st, cou.6 

Terin’ l Ass’ n of St. L .-  
ls t , cons., g , 1 94 4 ..5
1st, gold. 1 9 3 9 .......434
St. L .M e r . « .«& T .. .5 

T exas <& N. Orleans— 
1st, 1 9 0 5 ..................... 7

Texas tfe Pacific—

Third Avenue (N. Y .)—

Toledo <fe Ohio Cent.—
1 s t ..,.. .* ........................5
W est. Div., 1st, ’ 35.5  
Kan.tfe M ,lst,gu .,g .4  

T .P .&  W .—1st, 1917-.4  
T ol. St. U. «& K . C . -  

l s t ,  6 , Trust receipts 
Uls. «& Del.—1st, con..5 
Union Pacific—

T r. rec. ex. mat. cps
1st, 1 8 9 7 .....................t

T r. rec. ex. mat. cps

fTr.

A p r il . 

Low. High 

80%- 80%

71 -  72%

62 -  64H

104%-104%

6 3 -6 4

116 -116 
114%-115% 
116 -115% 
110% 111 
9 6 -0 6

59%- 66% 
15 -  22

102 -102

119%-120%
121%-122
126%-126%
105%-106%

119 -119 
115 -116 
106%-106% 
106 -108

90 -  93 
89%- 89%

57 -  68%

87%- 
85 -

88 -  89%

109%- 
113%- 
109 • 
H4%- 
114 - 
121%-

115

113%-114%

106%-106%

95%- 95%

8 8 -9 0  
18 -  205

121%-122
103%-104

60 - 63

69 -  70 
98 -  99

101%-102

No v ’b e r .

Low. High

82%- 84%

81 -  81%

«7%- 68%

105%-106%

9 0 -9 0

105 -105

70%- 74

114%-114%

115 - 
100% 
88 -

117% 
103% 
- 88

73%- 77

114%-114% 
114 -114% 
114%-114% 
117%-119% 
103%-105% 
93%- 95

70%- 73% 
27 -  27%

90 -  90 
104%-106

119
119
126
106

-120
-120%
-128%
-107%

93%- 94%

106
107
110

-106%
-107%
-111

59 -  60%

92 -  94 
100 -103

108 -108 
90 -  93 
83%- 84% 

106%-108%

89%- 92% 
91%- 92%

114% 
109 - 
115 - 
108% 
120 ■ 
114% 
124 • 
101 - 
100 ■ 
103 ■ 
102%-

Deo’b e r .

Low. High 
84%- 86%

81%- 84

i-  71%

7 2 -7 4  
28 -  28

105%-107%

121%-122% 
121 -121% 
130 -130 
107%-108%

93 -  93%

3 8 -4 0  
94%- 95% 

103 -105

109 -109 
9 2 -9 4  
85 -  89% 

108%-108%

92%- 95%

115 -115

107%-108

117
109%
•116
109%
■120
115%
■124%
■101
■100
■1C3
■102%

116%- 
110 -
109%
122%-
115%.
124%

106%-106%

107 -107 
94%- 97% 
25%- 28%

123%-123%

101%-104

75 -  75 
71 -  71

80 -  83%
101 -103

102% 102% 
109%-110%
102 » -102% 
109%-110% 
102 -102% 
109%-109%

119
U0%

110%
•122%
117
124%

103 -103%

108 -108%

98 -  98%

108 -108 
95%- 98 
2 8 - 3 1

123%-124%

105 -106

76 -  79 
72 -  73

84 -  90 
102%-102%
102%-103 
113 -113% 
102%-103 
113 -113 
102%-102% 
112 -116
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BONDS
JANUAR1 F e b r ’r y M a r c h . A p r i l . M a y . JUNE. J u l y . A u g u s t . Se p t ’b e r Oc t o b e r N o v *b e r D ec ’b e b .
Low.Higi Low.High Low. High Low. High Low. High Low. High Low. High Low. High Low.Higi Low. High Low.Higi Low.Higb

Union Pacific—(Co».)—
lo t, 1 8 9 9 .................... € 104%-104), 10454-105)1 102 -102% 102%-103 108%-103% 10354-103% 104%-104% 101%-102 102 -102 - 102%-102% 10254-103% 

113 -113Tr. rec. ex. mat. cps 100%-101k 103 -103 103)4-10454 104%-105 102%-104% 103%-106 ... .  -  ... 110%-112 110%-116), 114%-116% 
102 -102Collat. Trust, 1908 .6 99%- 99% 97 -  99 100 -1015i 100%-101 98 -  99 103 -103Collar. Trust. 1907.,! .. • “ ... .. . .  “ .... . . . .  ~ ... 7 2 -7 2 76%- 76% 8 2 -8 3

Coll.Tr. 4%s, Tr.rec.. 4954- 60 _ _ 5 0 -5 3 60%- 60% 47%- 47% 45 - 48%Gold notes. 1902 .... € — t - 101 -101% 101%-101% i01%-103 101 -101%
Gold notes, 1 8 9 4 ......6 100 -102 99 -101% 101%-102% 101% ioi5i

... ...
Gold notes. 5% pr. pd. 9654- 9654 100 -100% |68%- 71
Gold n o t e s , p . p d __t — , , __  — T T _ 40%- 42 40%- 42E xt. sink, td., 1899..8 8 5 -9 0 90 -  95 92%- 93 4 3 - 4 4

Trust receipts........... 87 - 8QU 90 - 95 91%- 93 89 -  91 8 8 - 8 8 8 8 -9 4 92%- 98% 9954-111% 110%-121 110 -118 109 -111% no -114Porch, money certs ... .  -  ___ T _ - _ _ _ no -112%K an. Pac., 1st, 1895.C ¡108 -108% 109%-109% 109%-109% 110 -110% 111%-111%
T r. rec. ex mat. cp.. _ 101%-102 100 -100 110 -11054 112 -113% 110%-U0%.
1st, 1 8 9 6 ................. 6 111%-113% 113%-11354 ... .  -  .... 112 -118% 114 -114% .. -  .. 115%-116% 

110 -112
114 -114

102 -102 10054-10054 100%-100% 110 -113% 111%-115Denver Dlv., as<t..6 113%-116)4 116%-116% 116 -117 116%-11754 117%-117% ... .  -  .... 119 -11954 __  -  __ 120%-120%
Tr.rec.,ex-m at.cp. 

1st, consol., 1919 , 6,
96 -10054 10354-104 ... -  .... 102%-102% ... “ .... .. . . -  ... . 111 -113% 113%-118 110 -118 110 -110 110 -no

Trust receipts....... 67 -  78 7354- 77 73 -  75 71 -  7354 6 8 -7 2 68 -  7554 73%- 81% 82 -  95 92 -103 85%-101% 83 -  90% 84 -  9054At. Col. Si Pac.—1st..6 26 -  28)4 25 -  25 27 -  31 25 -  25% .... -  ... . 26%- 2854 26%- 31 3454- 36% - 30%- 30% 30 -  30At. J , Co. &  W .) 1 si.6 •••• “ .... 27 -  29 ... "  ... __  -  T,
C .P .L .&  C., 1st, gu..5 2354- 24)4 ... .  -  .. . . 20 -  20 ... .  -  .... 19%- 1954 19 -  21% 23 -  23 36 -  36 33 -  33 32 -  82 35 -  35 35 -  35U .H .D .&  G., 1st con.5 

Trust Co. certlfs. ...
35 -  36)4 36 -  37 33%- 37 33 -  35 34 -  35 3 5 -3 9 38%- 41% 41%- 46% 44%- 63% 47%- 53% 45 -  48 4S%- 49%

Or.Sh. L .&  U.N.,bu.5, b/i
Trust receip ts......... 63)4- 73 73 -  7654 74 -  7754 74%- 75% 74%- 76 75 -  86%

Utah So., «en.7, t. rec. 72 -  72 76 -  76% 76%- 76% 75 -  75 74%- 74% 75 -  81% TTt * _ • •••
Ex<en. 1st, 7, tr.rec. 6 4 -7 2 74 -  76 74 -  7754 75 -  75% 7454- 74% - - .... ...»

Va. Mid.—See Southern. 
W abash—

1st, gold, 1 9 3 9 ..........5 106 -107)4 106%-107)4 104 -107% 103 -105% 10l%-102% 10154 105 104%-106 106 -107% 10654-107% 107%-108% 106 -105% 105W-107W2d mort., gold, 1939-5 70 -  73% 68 -  70 64 -  69 63%- 66% 64 %- 65% 64%- 72 69 -  75% 72%- 7954 77 -  81 77%- 80 77 -  79 79 -  81% 
27 -  28%Deb. inc., 1939 , B ....6  

St. L , K . C. Si No.—
22)4- 25 23 -  23 19 -  22% 18%- 19 19%- 21 21 - 24% 22%- 25% 26 -  30 29%- 83% 2 8 -3 1 26 -  28

St. C. B’ ge ,lst,’ 0S.6 105%-105)4 107 -107 108%-108% .... -  ... . .. . -  .... 110 -110 111 -111
D. &  Ch. Ext. 1949. .5  

Western N. Y . Si Pa.—
94 -  96 92 -  92 93 -  95 88%- 92 90 -  92% 96 -  96 95 -  96% 95 -  99 98 -  99% 98 -  99% 97%- 99% 99%-101%

1 st..................................5
Gen’ l, 194 3, g ...2 -3 -4

104)4-106 
46?4- 49)4

106 -107% 
4854- 50

106%-107% 
49 -  49% 
13 -  1354

106%-107 
48 -  48

107 -108 
43 -  43 
9 - 9 %

108%-109% 
47%- 48
11%- H%

106 -106 
47%- 48

10654-10654 
48 -  49

106%-107 
47%- 49

107 -10754 
45%- 46%

107%-108% 
46 -  46

108%-109% 
46%- 47%

W est Chic. Street R y .- 13 — 13^ 13 -  14 ... * .... 12 -  12 .. . .  -  . . . .
40-rear 1st.................5 .... -  .... .. . . "  .... - -
40 -yr. con., 193 6 , g.5 - 100 -102% 100%-100% 99 -  99Whfeel’ g Si Lake Erie— 1UI
1st.................................. 5

Trust receipts .......
9 0 -9 0 ... .  “ .... 90%- 91% 91 -  91% 91%- 9154 90 -  91 8 5 - 9 0 8 5 -9 3 9 1 -9 3 91%- 92%

W li.D iv ., 1st, g .,’2 8 .5 90 -  90 77 -  77
100 -100

Ext.A: Imp .g., 1930.5 ... .  -  .... 70 -  70 _ _ .. . .  -  ... .
Wisconsin Cent’ l Co.—

31%- 32 8 3 -3 4 36%- 36% 38%- 38% 3 4 -3 4Trust • ecetpts..........
Income, 1 9 3 7 .............5

37 -  3954 38 -  39% 3 5 -4 0  
5 -  554

29%- 35 28 -  30% 30 -  34 32 -  34 
4%- 4%

34 -  39% 
*%- 7%

37 -  39 
6%- 7

32%- 37% 
6 - 6

32%- 3454 3 3 -3 5

M ISCELLANEOUS.
Am. Cot. Oil—Deb., g..8 108 -109 106 -106% 106)4-107 106 -107 106 -10654 106%-108 109 -109 106%-108 109%-110 108%-109 107 -108 107%-109 

70 75Am. Spirits Mfg.—1st.6 
Boston United Gas—

74 -  77)4 77 -  81% 7454- 79% 70 -  7754 73 -  76 73 -  77 76%- 81 81 -  8654 8354- 86 8 0 -8 5 74%- 80
Trurtctfs., sink. fd..5 _  -  __ .. - _ 92 -  92 

112%-114%B ooklyn U. Gas—1st 5 10554-108 108 -10954 109 -IIO54 110 -11254 10954-112 11154 113 113% 116 113 -114 113 -114 U0 -111 n i  -11254
98%- 99% 

105 -107%

B’kln W .tfcW .H .—1st.5 99)4 101 97%- 99 91%- 98 94 -  95 94 -  97% 96% - 98 98 -100% 98 -101% 100%-102% 100 -101 99 -100Ch.G .-L. A: C.—1st, gu.5 
Ch. Jc.AcU. - .  Yds—’ 13.5

93 -  94)4 9 5 -9 6
109%-109%

95 -  96% 96%- 98 97%- 99 98%-lo5 101 -103 103%-104 103%-104% 102%-104 102%-105
Col. C. &  I . - l s t .  1900.6  
Col. F. Si I.—Gen., s.f.5

100 -100 97 -  98% 92 -  95 9 2 -9 2 92 -  93 9 2 -9 5 93 -  96 95 -  95 95 -  95 92%- 94
80 -  80%Commer’ l Cable—1st.4 98 -103 106%-106% 106 -106% 105%-105% 105 -105%8354- 85 85%- 88%Con Gas,Ch.—1st,’ 36 .5 88%- 90% 89%- 91% 9054- 93% 97 -  99% 99 -101 102 -102 101 -102% 99%-100 99 -100 100 -104% 
9554- 97%

Det. Gas—C on.lst’ 18 5 
Edison Elec. Illum’g—

7554- 7954 72%- 76% 69 -  73 73%- 73% 72 -  78 78%- 83 82%- 90 87%- 92% 90 -  94 89 -  93 90 -  95%
1st, 1 9 1 0 ..................... 5 110 -11154 111)4-112% 110 -11054 11054-112 111 -112% 113 -11354 113 -113% 112%-113% 109%-110 109%-1U 110%-111% lll?<-lli$1st, consol., 1995 , g.5 

Edison Elec., B’ klyn—
104%-106% 107)4-109% 109 -110 109 -111% 11154-113 113 -11454 112 -112 112%-113 112 -113 112%-113 111%-115 2

1 st, gold....................... 5 .. . .  -  ... . 110%-110% __  -  ... __  -  ... . 113%-113%
Eq. Gas.<& F.,Ch.— 1st.6 95 -  99 99 -  99% 99 -100 100%-10054 101 -102 102 -1C6 106 -106 106 -106 tor ‘General Electric— 105 107

D eb en .,. old, 1922- 5 
Grand R .C . Si C .—1st.6

90)4- 96 
95 -  95%

95 -  96 95 -  96% 96 -  97% 96%- 98 95%- 9954 99 -100 100 -100% 100 -100% 100 -101% 101%-102% 98%-100%
Hend. Bdge.—1st., s.1.6 .... -  ... t. “ T- _ 111 -111

.... -  ... .
111. Steel—Non-conv...5 .... -  .... __  -  ... .. -  T 70 -  70 ■
Jell. & i!l .C , Si 1 •—1st.5 .... -  .... .. . . -  .... ... -  ... .. . . -  .. 107 -107 .... “ MM

2d. 1 9 2 6 ...................... 5 .. . .  “ .... .. . . "  .... - - " 80 -  80
Lac. Gas, St.L .—1st,g.5 
M ad. “ q. Garden—1 st.5

93)4- 91% 9354- 94% 94 -  95% 95%- 97% 94%- 97 97 -100% 100 -101% 
102 -102

100 -103% 10154-103% 101 -103 100%-101 102 -103%
Mich.-Penis. Car, 1st.5 .... -  .... . . . .  -  .... . . . .  -  ... -- - _ 8 5 -8 5
Mut. Un. Tel.—S. 1......6 110 -111% 112 -112 _ _ 111%-111% 

104 -107%
tn%-ii2Nat’ i Starch—lo t .......  6

People’ s’ G .L . Sr Coke—
100 -100)4 101%-102% 101%-102 101 -102% 100%-101 107%-109 10854-109 105 -107

1st, gold...............j.......6 110 -110 111 -112% 108%-108% 109 -109 111 “1112d, guar., g., 1904.-.6 104 -107 105%-107% 108 -108 108 -108% 106 -107% 107)4-109 107%-108 
114 -114

105 -106 
114 -1161st, con., g., 1 94 3 — 6 

So. Yuba W at.—Con.g 6
100 -102% 103 -105% 

101 -101
10454-106% 102%-103 103 -105% 108 -111% 111%-116 U4%-116% 117 -117 112%-113%

Stan. Rope Si T .—lsi..6 73)4- 79% 71%- 76% 65 -  74 67 -  68% 66%- 70 60 -  69% 61%- 70 66 -  69% 60 -  7054 60 -  64 5954- 60%Incomes, gold, 1946 .5  
Tenn.Coal Iron &  Ry.—

2 4 - 2 8 24%- 28% 16 - 25% 1754- 20 16%- 18 10%- 16% 1 2 -2 0 17 -  20 10%- 19 12 -  16 11 -  13% -  12%
Tenn. Division..........6 82 - 8454 8 3 -8 6 86%- 88% 80 -  85 80 -  80 79 -  81 80 -  »0 86 - 89% 8 3 -8 3 8 1 -8 3

8 5 - 8 7
Birm. Div., 1st, con.6 85 -  87% 8 6 - 8 7 8 5 - 8 9 79 -  86 80 -  83% 80 -  89 80%- 84 83 -  87 87%- 91 87 -j 90 85 - 87%De Bard.1 ‘..Si 1.—Gu.6 81)4- 83 81 - 81% 82 -  82% 80%- 80% ... -  . . . .. . "  ... .. - 81 -  82U.S. Leather—Deb.8.f.6 

Western Gas, col. tBt.5
U154-11254 1.13)4-114 L12%-113% 113 -11354 110 -11154 Lll%-112

9 5 -9 9
112 -113 
9854-101

113 -114 
101 -103

L15 -115 
L03 -103

115 -116% 112%-114 114 -115
W . Union Telegraph— ....  -  ...

1 8 7 5 -1 9 0 0 ................ 7 ... -  __ -  ... ... -  .. 105 -105
Registered................. L07 -107 ... -  .... L05 -105 107 -107 L04%-104%

••• * ««••
Col. rr.. cnr . 1 « »8 ...3 C613-107 Ln««-1ft7 0714-107 U <V7«-ioavt <ra*-ina (mt-ino 07 -108% 108 -infl 105 -105

OQUC-111
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COURSE OF PRICES OF G O VER NM EN T SECURITIES FOR T H E  Y E A R  1897. _
[Compiled from Sales made at the New York Stock Exchange.]

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds.

48,
1907.

4s,
1925.

6s,
1904.

2s, Op
tional

4s,
1907.

4s,
1925.

5s,
1904.

113*
113«
113*
113«
113«
118«
113*
113«
113*
114*
113*
114*
113*
113*
113*
113*
113
113*
113
113*

0s Cur. 
1898.

0s Cur. 
1899.

48,
1907.

4s,
1925.

5s, 2s, Op- 
1904. tional

4s,
19o7.

4s,
1925.

5s, 1 19 4.
Bs Cur. 
1898.

6s Cur, 
1899.

January.
-Opening..........
Highe-it..........
Lowest.........
<31 -sing. 

February.
Opening.........
Highest........
Lowest...........
•Closing............

¡March.
Opening...... .
Highest..........
Lowest............
Closing...........

April.
-Opening........
Highest..........
Lowest .........
Closing............

Jlay.
Opening . . . . . .
Highest.........
Lowest.......... .
Clot lug............

June.
Opening.......
Highest..........
Lowest..........
Closing............

i n *
112*
111*112*
112*
113*
112*
113
113
113*
113
113*
112*
112*
112
1,12*
112*
112*112
112*
112*
113*
112*
113

120*
124
120*
124
123* 
123* 
12 Í*  
123
123*
123«
123
123*
121*
124*
123*
123*

xl22*
123*
122*
123*
123«
126*
123«
125*

114*
114*
114*
114*
113*
113*
113*
113*
114*
114*
113*
114*
114*
114*
114*
114*
113
113*
113 
113*
114*
114«
114 
114*

110*
111*110*
111*
111*112
111*
112
111*111*
111
111
111*111*
110*
110*
111
111
110«
111
110*
111*
ll<>*111*

120*
122*
120*
122*
122*
122*
122*
122*
123*
123*
123*
123*
123*
123*
12.3
123
122«
123*
122«
123
125*
125*
125*
125*

103*
103*
103*
103*
103*
103*
103*
103*

100*
108*
106*
106*

107«
107«
107*
107*

July.
Opening.. .... .
Highest..........
Lowest..........
Closing. .........

August.
Opening..........
Highest.........
i.owest ........
Closing............
September.

Opening.........
Hig» est.........
L iwest............
.Closing..........
| October.
Opening.........
Highest..........
| Lowest...........Closing ... ..
I November.
Opening.........
Highest.......
Liwest...........
Closing..........
1 December.
Opening.........
Highest........
Lowest.........

1 Cl-'Sing...........

xll2
112*
1U *
H I*
112
112*112
112*
113*
114
113*
113«
113*
114
113*
113*
114 
114* 113« 
114*
115 
115 
115 
115

125
126«
124*
126«
125«
125«
125 
125«
126 
126 
126 
125*
128
128*
120
127*
127«
128*
127*
128*
128«
129*
128*1281*

1
114* ....
115
U4*
115
113*' 98* 
113* 98* 
113*! 98* 
113* 98*
114 98*
115 98* 
113* 98* 
115 98*
115
115*
115
116*
114*
114* .. . .
114 
U4*
118* ....
115
114* . 
114*

i n *112
111*
111*
112L
112*
112
112
1U«112*
111*
112
112«
112*
112
112*
113
113*
112*
113

x ll2 *  
113 
112« 

I 112«

125*
125«
12+«
125«
125*
125«
125*
125*
126«
126«
120«
120«
127«
127«
1274$
127«
127*
127*
127*
127*
129 
129 
127* 

1 127*

114«
114*
113«
114
113*
113*
113*
113*
114*
114*
114*
114*

114«
115 
113* 
113*
114* 
114* 
114* 

1 114*

102«
102*
1<>2*
102«
99« 
99« 
9 «  
99«

QU O TATIO N S OF STERLING E X C H A N G E  FOR E V E R Y  D A Y  OF T H E  Y E A R  1897.
[Complied, from posted rates of leading hankers.]

' Of7 January. eVsrcsry. March. April. May.
Mon..00 d. Sight. 60 d. Sight. 00 d. Sight. 00 d. Sight. 00 d. Sight. 80 d. Sight.
1........ Holiday. 4 8&0 87 « £  85«-0 87«-8 4 80« 88-814 4 87 4 8814 80^-7
3 .....84-8414 87-88 85-514 8714-8 4 80 4 88 4 8014 S.3 . H. 85-514 8714 8 4 88 4 88 4 8014 88-814 4 87 4 8814 8014-7 88-814
4 81-8414 87-88 4 85K 8714-8 4 80 4 88 8. 8014-7 88-814 8014-7 88-8vfc
b!.” !!i-4-414 87-714 4 8514 4 8714 80-014 8-1-814 4 8014 88814 8054-7 88 854 »014-7 83-814 
0......8114-5 87*-8 4 8514 4 87J4 80-014 »8-814 4 8014 88-814 88-814 s- „
8i.!!!»414-5 8714-8 4 8514 4 8714 85-014 88-814 4 8014 88-̂ 14 4 87 80-814 8014-7 88-8̂ 4
0.....8414-5 8714-8 4 8514 4 8714 80-014 88-814 4 84*88-«« . S.

10 . S. 4 8514 4 8714 80-014 884014 4 8014,88-8)* 4 87 88-814 4 8014-7 4 88
11 4̂ -5V67V4 8*̂  4 4 87̂ 2 86-0̂ 5 *8-8V<* 8. 4 87 8S-8J-6 4 80*6-7 4 88
ia!*".. 414-5(4714814 Holiday. 80-014 83 814 8014-7 38-814 4 37 88-314 4 80*-7 4 88

30.. ..8514-0 88-8I4 8614-8 8514 8 88-*8714-814 §7-7j| 88*-« 4 87 88-8:
21. .. 8514-0 88-814 8 . «. 87-714 H8*-9 4 87 83-
22 I 8514-0 83-814 Holiday. 80-148714-814 »7-7* 8314-9 4 »7
23. .. 8514-0 88-814 85*-0 8714-8 80-* »714-814 87-7* 83*-9

4 8014-7 4 88 
»8-3* 4 80*-7 4 83 

S. 4 »7 4 88-8*
88-8*  4 87 4 88-8*  -----  — —■ -

8̂ j

4 80* »8-8*  87-7* 88*-» 80*-7 88-8*  4 80*-7 4 83 
4 80* 88-8*  4 87 4 88*  S. 4 80*-7 4 88
4 80* »0-8*  Holiday.

29.... 85*0 »8-8*
SO......85*-0 88-8*
81......  S.
tUghTio 4 88*  4 80 4 88 4 88*  4 88*  4 87* 4 89 4 87 4 83* 4 87 4 88*
Low.. 4 84 4 87 4 »5 4 87* 4 85* 4 87* 4 80* 4 88 4 88*  4 88 4 88*  4 88

• Quotations on this day were 4 80*@4 87*. 14 82*-3* for sixty days and 4

4 87 4 83 4 87 4 83 
4 80* 4 88 4 84 4 80* 
85*-8* for sight.

4 88- *  88- *  
4 83 *  80-* 8.
4 83-* 88- *+ .++82*-3 85*-0 

Holiday.
S.

8214-3 85*-8 
82*-3 85* 8 
82*-3 85«-# 
82*-3 85* 8 
82*-3 85* 0

4 35 4 87 4 34 4 88*  4 84 4 87 4 84 4 87 
4 83 4 85* 4 82* 4 85 4 83 4 80 4 82* 4 85*

COURSE OF PRICES OF STA TE  SECURITIES D U R IN G  T H E  Y E A R  1897.
[Compiled from actual sales made at the New York Stock Exchange.]

SECURITIES.
JANUARY FEBR’RY. March. April. MAY. June. July. August. Sept’ber. October. Nov’brr. DEC’BER.

Low. High Low. High Low. High Low. High Low. High Low. High Low.High Low. High Low.High Low.High Low.High Low.High

108 -100 _ __ .. -  .... 107 -107 .... -  .... 1O5*-IO0* 107 -103 107 -108* 107* 107* 108*-108* .... -  ... .
Class 8, 5s, 1906 .. . ! ......
Class C, 4s, 1906................

Louisiana—.New consol., 4s.

_ 105 -105 .... -  ... -  .... 106 -106 104*-104* .... “ .... .. . . “ .... .... -  “ • •••
98*- 98*t‘ ‘ ' -  11 ‘ Ü! -  y.y. 95*- 90 .... -  .... .... -  .... .... -  ... . .... -  ... . 93 -  93 .... -  ... .  100 -100* • • “ ••••

North Car lina— 105 -105 103*-103* 1 _
ConsoL, 4s, 1910 ............. ... -  ... . .. . . -  .... .. . . -  .... _ 127 -127 _ -  ; .......... -  ____ ¿25 -126

Tennessee—
New settlement, 3s, 1913.. 8 0 - 8 0 79 -  80 

72 -  72
78*- 80 76 -  80* 80 -  82 83 -  83 

80 -  80
80 -  83* 8 3 -8 8 8 4 -8 8 85*- »3 83 -  90* 

8 1 - 8 1  1 80 -  90
90 -  92*  
8»*- »1* 
07*- 70^Virginia—Fund. debt, 2-3s.. 

6s, del’d tr. rec. stamped .
61 -  62* 
0 - 0 *

62 -  62* 
8 - 0 *

62*- 63« 639*. 643* 64*6- 65 04*- 65 
3*- 3«

64 -  643* 65*- 67 07 -  07* 66 -  08 ' 67 -  67*

E n g lls li  F in a n c ia l M a rk e t»—P er Cable.
The daily closing quotations for securities, etc., at Londonf 

are reported by cable as follows for the week ending Dec. 31;

London.

Oliver, per ounce....... d.
Consols., new, 2% p.ots.

For account —
Fr’ch rentes (In Paris) f r. 
Atoh. Top. <& Santa Fe. 

Do do pref.
Canadian Pacido...........
Chesapeake & Ohio.......
Ohio. Milw. & St. Paul. 
Denv. & Rio Gr., pref. 
Erie, common . . . . . . . . .

1st preferred. . . . . . . .
Illinois Central..........
Lake Shore...................

Mexican Central, 4s .. 
Mo. Kan. & Tex., oom.. 
N. Y . Cent’l & Hudson 
N. Y. Ontario & West’i 
Norfolk & West’n, pref 
Northern Pacilio, oom.

Pieterred...................
Pennsylvania . . . . . . . .
Phila. A Read., per sh. 
PhiL & Read., 1st pref 
»outh’n Railway, cum,

4| Preferred.......... ..
CTnion Paoiflo___
Wabash, pref sited —

Sat. Mon. Tue». Wed. Tkurs. Fri.

2 6 « 2 6 * 26 *  1 265g 2658
112»ie 112»,e I112‘6x6 113*«

• 112H e 1125g 113 113*6
1 0 3 1 5 103 05 103-00 103-05 03 0 7 «

1338 1 3* 1338 1338
• 3 1 * 3 1 * 3138 3 1 *

8358 8 3 « 835s 84
H 2 3 * 2 3 * 23 2278

9838 9 7 « 97 « 98fi 4 7 * 47 4 7 * 4 7 *
1538 15 15 1 5 «

o 394a 3 9 * 39 3 9 «
* fi 107 107« 107* 107

177 177 177« ì* 5838 58 58 5 8 *
fi 6 9 * 6 9 * 70 70
o fi 1338 133s 1 3 * 1 3 *
fi a 110* 110« I lo « 110«

A 1 6 * 16* 16 1 6 «
y 4 8 * 4878 4 8 « 4 8 *

2 2 * 2 2 * 2 2 * 22
fi 6 1 * 6138 6 0 * 6 0 *

5 8 * 5 8 « 5 8 « 59
1178 11 -a 1138 1 1 «

• 27 2 6 * 26 N» 263?
; 9 * 9 * 9 « 9 «
• 3 3 « 33 x32 32
; 2 6 * 2883 2 6 * 2 6 «

r 1 8 « L 1 8 H 1 8« 1 8 «

famine vela land iffldscellaricflag
I mports a n d  Exp o r t s  f o r  th e  W e e k .—The following are 

the imports at New York for the week ending for dry goods 
December 23 and for the week ending for general merchandise 
December 24 also totals since the beginning of the first week 
in January.

FOREION IMPORTS AT NEW YO RK .

1 For week. 1897. 1896. 1895. 1894.

Drygoods.......
Gen’I mer’dise

Total.........
Since Jan. 1.

Dry goods.......
Gen’I mer’dise

$1,889,516
6,401,185

$ 1 ,8 6 5 /9 0
5,122,564

$2,422.915
6,251,711

$2,120,002
5,414,652

$8,290,701

$117,381,663
354,543,739

$6,988,354

$104,763,107
329,952,741

$8,674,626

$141,221,632
365,468,651

$7,534,654

$88,780,563
343,196,459

Cota) 51 weeks $471,925,402 $434.718,848 $506,690,283 $431,977,022

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 27 and from January 1 to date : 

e x p o r t s  f r o m  n e w  f o r k  f o r  t h e  W EAR.

1897. 1896. 1895. 1894.

For the week.. 
Prev. reported

Total 51 weeks

$5,770.067
406,657,403

$5,270,605
377,387.936

$7,470.065
334,639,203

$5,951,208
346,788,567

$412,427.470 $382,658,541 $342,109,268 $352,739,770
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The following table shows the exports and imports of 
specie at the port of New York for the week ending Decem
ber 25 and since January 1, 1897, and for the corresponding 
periods in 1896 and 1895.

EXPORTS AND IMPORTS OP SPECIE AT NBW YO RK .

Gold
Exports. Imports.

Week. SineeJan. 1. Week. Since Jan. \.

Great Britain.......... ............ $979,660
15,477,473
11,780,000

679,178
2.030

236.075
760,440

$3,550,029
2,500,000
2.143,153
3,846,665

171,700
973,327
504,242

-Germany................
West Indies............
M exico....................
South America.......
All other countries.

Total 1897........
Total 1896........
Total 1895........

$8,165
"2,500

5,000

$18,708
3,464

16,090
608

$15,665
63,940

2,314,574
$29,914,856

51,432.882
99.256,236

$38,870
22,448

151,566
$13,689,116

82,844,563
25,843,588

Silver.

Great Britain..........
France.................... .
Germany................
West Indies.............
M exico....................
South America___
A l l  other countries.

Total 1897. 
Total 1896. 
Total 1895.

Exports.

Week.

$652,750

15,325

SineeJan. 1.
$44,565,996 

638,000 
5,750 

331,623 
5,125 

241,849 
3,325

$668,075
816,068

1,000,800
$45,791,668 

51,723,466 
38,904,216

Imports.

Week. SineeJan. 1

$13,259
29,587

4,120

$64,659
2,306
2,321

595.540
1,383,257

985,158
43,680

$46,966; $3,076,921 
47,814' 2,81*9,099

5,052 1,776,450

Of the above imports for the week in 1897 $12,616 were 
American gold coin and $216 American silver coin. Of the 
exports during the same time, $15,665 were American gold 
coin.

Range of Prices of Leading Stocks on the Stock Ex
changes.—The following table should have been incorporated 
in our article “  Retrospect of 1897,” but has been crowded 
cut of its proper place:

RANGE OP LEADING STOCKS IN 1897.

5,104.—The Alma National Bank, Alma, Kansas. Capital, $50,000 
Fred Lutz. President; Louis Palenske, Cashier.

CORPORATE EXISTENCE OP NATIONAL BANK EXTENDED. .
2 372.—The Farmers’s National Bank of Union CHty, Michigan, until 

October 2.1917. „ , ,  ...
2 375.—The Howard National Bank of Kokomo, Indiana, until No

vember 28,1917. _ ...
2,376.—The Exchange National Bank of Olean, New York, until De

cember 6.1917.
INSOLVENT.

4 861.—The First National Bauk of Benton Harbor. Michigan, was on 
‘ " September 21,1897, placed in the hands of Daniel B. A in g e ,

Receiver. _  _
1 649.—The First National Bank of Helena, Montana, Eugene T. 

’ Wil*on appointed receiver in place of J. Sam Brown (re
signed), to take effect November 10,1897. •- ■ „ . . .

3 7 4 7 ._The Sault Ste. Marie National Bank, Sault Ste. Marie, Michigan, was on December 10,1897, placed in the hands of John 
J. Enright, receiver.

IN LIQUIDATION.
3  gag —The First National Bank of Divhton. Kansas, has gone Into

' * voluntary liquidation by resolution of its stockholders, dated
August 31,1897, to take effeot Ootober 1,1897.

4  080—The First National B a n k  of Liberty, Nebraska, has gone into
’ voluntary liquidation by resolution of its stockholders, dated

September 2,1897, to take effeot Ootober 1,1897. .
875 -T h e National Bank of the Republio. Washington, Dlstilo^ of 

Columbia, has gone into voluntary liquidation by resolution 
of its stockholders dated August 10, 1897, to take effect

9  892 —The^rairie*State National Bank of Chioago. Illinois, has gone 
’ * Into voluntary liquidation by resolution of its stockholders

dated August 12,1897, to take effeot Ootober 15,1897.
356—The F rst National of Greensburgh, Indiana, has gone into 

voluntary liquidation, by resolution of its stockholders dated 
October 26,1897. _______ _

Trunk Lines— 
Baltimore & Ohio—  
Boston & Albany.... 
Canada Southern—
Erie............................
Lake Shore................
Michigan Central—  
N. Y. Cent. & Hudson
Penns> 1 vania........IT
P. C. C. & St. Louis.. 

Coal Road*—
Del. Lack. & Western 
Delaware & Hudson
Lehigh Valley........ U
Central New Jersey.. 
N. Y. Susq. & Wesi’n.

Heading.........................
West’n and South w’n— 

Atoh. Top. & San Fe.
, Ohio. Burl. & Quincy 

Ohio Great Western. 
Ohio. Mil. & St. Paul 
Chic. & North West’n 
Ohio. R. I. & Pacific.. 
Great N< rthem pref..
Illinois Central.........
Missouri Pacitto........
Wabash pref.............

Pacific Roads— 
Canadian Pacilio. . . .
Central Pacific.........
Northern Pacific-----

Do do pref. 
Southern Pac. Oomp'y 
Union paoiiio. . . . . . .

Southern Roads— 
Chesapeake & Ohio 
Louisville & Nashv. 
Norfolk & West, pref
Southern Ry............

Do pref..
Texas & Pacific.......

Miscellaneous—
Amer. Cotton Oil----
Aiuer. Sugar.............
Amer. Tobacco..........
General Electric.......
National Lead..........
Pacific Mail SS. . . . . . . .
Pc. pl.Gas L &C ,Chic 
U. S. Leather, pref...
U. S. Rubber..............
Western Union Tel..

Open
ing. Lowest. Highest. Clos

ing.

164s 9 July 10 21% Sept-. 20 14
209 209 J an. 4 220 A g. 27 219
464a 4448 Jan. 13 62% S p . 16 x51%
15 11% Apr. 19 19 Sept. 16 14%

152 152 Jan. 2 181 Sept. 16x171
91 90 Jan. 28 111% Sept. 16 103%
923) 92% Feb. 18 115% Sept. 16 xl06%
51% 51% May 3 593a Sept. 18, 57%
13% 11% Mar. 29 39% Dec. 20 39

157 146% May 20 164 Aug. 12 155
1153i 99% Apr. 1 123 Sept. 18 111%
30% 20% Keft. 18 32% July 22 25%

100% 68% May 24 103% Jan. 19 96
9% 6% May 28 20 S p t. 16 18

a26% 16% Apr. 19 29% Sept. 18 22

5123s 94b Apr. 19 17 Sept. 18 12%
69% 6938 Jân. 5 102% Sept. 20 99%

5 3% June 23 203s Au*. 12 15
7342 69% Apr. 19 102 Sept. 15 94%

102% 101% Apr. 19 132 4 Sept;. 1* 121%
66 60% Apr. 19 97% Sept. 20 89%

120 120 J*n. 16 141 Sept. 4 133
93 91% Apr. 19 110% Aug. 7 103%
20% io  May 6 40 *4 Sept. 7 34
15% 11% Apr. 19 243a Sept. 20 17%

56 46% M r. 29 82 Deo. 16 81%
15 7% Apr. 20 18 Sept. 28 11%
13% 11 Apr. 19 223a Dec. 15 21%
82% 32% Jan. 5 61% Dec. 15 59
14% 13% Jan. 13 23% Sept. 8 20%

943 4% Apr. 19 d27% Oct. 20 <225%

163s 1!*% Mar. 29 27% Aug. 30 22%
48% 4048 Apr. 19 63% Sept. 3 56%

e28 22% M y 5 48% Dec. 15 47%
9% 7 Apr. 19 12% Seut. 10 9%

26% 22% Apr. 19 38% Sept. 10 31%
8% 8 Apr. 1 15 Aug. 30 I I 44

12% 9 % May 28 26% Sept. 2 22%
110% 109% Mar. 29 159% Sept. 3 140%

78% 67% Feb. 15 96% Au/. 9 88%
343e 28% M. y 17 41% Sep". 15 34%
2 % 21% Feb. 16 44 Sept. 10 37%
24% 24 Jan. I 39% S -pt. 2 29%

C733) c7.i% Jin. 5 cl 08% S pt. 18 96%
60% 50 Apr. 22 72 Sept. 1 63
21% 10 June í 25% Jan. 19 16%
83% 7538 May 7 96% Sept. 11 91%

a  Phi1, & Read. tr. rects., all insta’meots paid, b First s leiFeb. 
c  Chica. o Gas. d Trust rect '. 24 instalment paid, e Fust sale Marcn. 

If Do.la.’ti per share; not per cent. _________ ___________

N atio n al  B anks .—The following information regarding 
national banks is from the Treasury Department:

NATIONAL BANKS ORGANIZED.
5 099.—The First National Bank of Crestline, Ohio. Capital, $50,000.

' D. L. Cockley, President; Win. Mouteith. Cashier.
5  1 0 0 .—The Franklin Nation» 1 Bank, Franklin, Ohio. Capital, $50,- 

? 000. N. J. Catro w, President; Ralph B. Parks. Cashier.
«101 .—The National Bank of Seneca, Kansas. Capital, $50,000.’ ' Jacob E. Taylor, President; John A. Gilchrist, Cashier.
5102  —The Kutztown National Bank, Kutztown, Pennsylvania.

Capital. $50,000. John R. G»nser, President; O. P. Grimley, 
Cashier. $5 103 —The Coshocton National Bank, Coshocton, Ohio. Capital,

' ‘ $50,000. M. Q. Baker, President; Thad. L. Montgomery, \
Cashier.

_The Central Trust Company and Hallgarten & Co. offer
to investors at a limited amount of Mobile & Ohio 5 per 
cent first mortgage bonds due in 1947, These bonds are is
sued upon the recently constructed Montgomery Division or 
the company, and the total issue is $4,000,000, principal and 
interest payable in gold. Accompanying the offering is a 
statement by President J. C. Clarke, of the company, 
which shows that in the year ending June 30, 1897, the 
earnings of the company were $223,769 in excess of the 
fixed charges. The company has shown a considerable 
surplus over fixed charges for the last five years. For 
the quarter ending Sept. 30 last the net earnings were $313,- 
545, an increase of $30,730. as compared with the correspond
ing quarter last year. The company has no floating debt. 
Of the present issue of bonds the proceeds of $500,000 have 
been set aside to purchase equipment for the new division, 
and the balance of $3,500,000 has been and is being applied to 
the construction of 1he road. About 95 per cent of the entire 
line has been graded. The rails have been provided, and the 
laying of the track is progressing as rapidly as conditions will 
permit. The length of the new road is 168 miles from Colum
bus, Miss., to Montgomery, Ala./with two branches that will 
enable the company to reach coal for its own consumption 
and also enable it to control fuel for general use. The rate 
per mile of the new mortgage, after allowing for equipment 
and extra cost for expensive bridges, will not exceed t.17,Uuo 
per mile, and the annual charge upon the line will be slightly 
over $1,000 per mile. No other securities have been issued 
upon this division.

—Kessler & Co. and Henderson & Co., New York, and the 
State Street Trust Co., Boston, offer as a desirable investment 
$1,200,000 first mortgage 6 per cent gold bonds of the Central 
Union Telephone Co., the company which is operating m 
Ohio, Indiana and Illinois under license from the American 
Bell Telephone Co. A statement of accounta» ts accompany
ing the announcement of the bankers says that the net earn
ings of the company for the five years ending December 31, 
1896, amounted to $1,533,923, or about $306 784 per year. 
The net earnings for 1897 (November and December esti- 
mated) were $340,787, or more than double the amount neces
sary to meet the total interest charge. Subscription books 
will remain open until Jan. 5, the right being reserved to re- 
duce or reject subscriptions.

—Subscriptions for the United Traction Co. of Pittsburg 5 
per cent, cumulative preferred stock will be received on 
Wednesday and Thursday of next week at the offices of Alex. 
Brown & Sons, Baltimore, and N. Holmes & Sons, Pittsburg. 
The United Traction Company operates 117 miles of trolley 
road in the cities of Pittsburg and Allegheny and connecting 
those cities with a number of important manufacturing 
towns. See map in our Street Railway Supplement. The 
company has an established record as to its earning 
power, the particulars regarding which will be found in the 
advertisement on another page. The subscription price is $40 
per share, yielding a net income of six and a-qnarter per cent.

—Mr. D. M. Minzesheimer, who has been with Mr. F. J. 
Lisman for a number of years, enters the firm on January 1, 
which will hereafter be conducted under the name of F. J. 
Lisman & Co. The firm advertises in another column a 
number of first mortgage bonds undisturbed or created m 
recent reorganizations paying over 5 per cent on the money, 
which it recommends for safe investments.

—At a recent meeting of the Cincinnati Clearing House 
Association appropriate action was taken upon the death of 
Hon. Charles Fleischmann, which occurred Dec. 10. Mr. 
Fleischmann was President of the Market National Bank of 
Cincinnati, and prominent in business circles in that city.
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Estabrook & Co. ■ of Boston have opened a New York 
office in the National Bank of Commerce building, 31 Nassau 
Street. The house make a specialty of high-grade investment 
Securities, Government, municipal and railroad.

Messrs. Dick Bros. & Co. offer for sale a list of bonds, as 
advertised in another column. The Consumers’ Brewing 
Co. and the Pennsylvania Brewing Co. 6 per cent bonds are 
recommended by the house as good bonds.

The John B. Stetson Co. has declared a semi-annual div
idend of 4 per cent upon its preferred stock, and an annual 
dividend of 4 per cent, with an extra dividend of 1 per cent 
on the common stock, payable Jan. 15.

—On page vii. of to-day’s issue will be found advertised a 
number of issues of high-grade securities offered for sale by 
Messrs. Simon Borg & Co. A descriptive circular will be 
furnished on application.

—Mr. Clarence S. Day, Jr., becomes this day a partner of 
the old stock firm of Clarence S. Day, which will be con
tinued under the firm name of Clarence S. Day & Co.

—Attention is directed to the card of Wm. G. Hopper & 
Co. among our Philadelphia advertisers, who offer to supply 
bonds advertised on the market at subscription prices.

—Among the bond offerings advertised in to-day’s C h r o n 
ic l e  will be found some selected issues offered by Messrs. 
Rolston & Bass, 16 Broad Street.

—A list of coupons and dividends payable during January 
at the Farmers’ Loan & Trust Company will be found among 
the advertisements.

-L—Messrs. Redmond, Kerr & Co. offer some choice issues of 
investment securities. Their advertisement will be found on 
page viii.

—Messrs. Winslow, Lanier & Co. will pay dividends on a 
number of securities, a list of which will be found in another 
column.

United States Sab-Treasury —The following table shows 
the daily receipts and payments at the Sub-Treasury :

Date. Receipts. Payments.
Balances.

Coin. Coin Oert’s. Ourrency.

Deo. 25
$ $ $

HOLIDAY. 
148,094,7 53 
148,116,686 
148,112,401 
147,758,369 
147,764,209

$ $
» 27 
“  28 
“  29 
«  30 
“  31

2,434,163
8,192,433
3,555,537
2,372,850
3,208,968

6,652,268
7,79<i,06o
2,900,802

,4,397,653
3,720,719

742,206
889,3^5

1,135,544
634,602
602,588

40,373,315 
40,600,5 5 
41.013,436 
39,843,607 
39,359,029

Total.. 19,763,9511 25,467,502 ....................

Coins.—Following are the 
coins:
Sovereigns........... $4 84 @$4 88
Napoleons............  3 83 @ 3 88
X  X Reichmarks. 4 74 @ 4 78
25 Pesetas............  4 78 @ 4 8 L
Soan. Doubloous.15 45 @15 65 
Mex. Doubloons.15 45 @ l t  65 
Fine gold bars... par @ %  prem.

Miscellaneous Bonds:

current quotations in gold for

Fine Silver bars.. — 57%® — 58%
Five francs...........— 93 @ — 96
Mexican dollars.. — 46%@ — 473* 
Peruvian so ls .... — 4 0 » * « — 43 
English silver... 4 82 @ 4  85 
Q. S. trade dollars — 65 @ — 75

—Miscellaneous Bonds. 
Oh. Jau. & S. Yds.—Col.t.g.,5s 
Colorado C. & 1 .1st cons. 6s,g. 
Colorado Fuel & I.—Gen. 5s.
Columbus Was—1st, g., 5s__
Commercial Cable—1st g. 4s. 
Cons.Gas Co.,Ohio.—lstgu.5* 
De Bardeleben C. & I.—g. 6s.
Get. Gas con. 1st 5.................
Edison Elec. 111. Co.—1st 5s..

Do of Bklyn., 1st 5s.. 
Equit. G.-L., N. Y.,cons.g. 5s.
Equitable G. & F.—1st 6s__
Erie Teleg, & Telep. 5s, g... 
Galveston Wharf Co.—1st 5s. 
Henderson Bridge—1st g. 6s.
Illinois Steel deb. 5s..............

Non-oonv. aeb. 5 s . . . . . . . . . . .

* 94 b.
60 b.

-105" b.
80" b.
97 a

*112 b.
*107 %b.
*106 %b.

99 b.
*112* b.

,  Miscellaneous Bonds.Jeff. & clear. O. & 1 .1st g. 5s
2d g. 5s ...............................

Manhat. Beach H. & L. g. 4s. 
Metropol. Tel. & Tel 1st 5s.. 
Mich.-Team. Car 1st 5s ..... 
Mutual Union Teleg.—6s, g.. 
Nat. Starch Mfg. 1st 6s ..... 
N. Y. ft N. J. Telep. gen. 5s.. 
Northwestern Telegraph—7s 
People’s Gas & C. 1 1st g. 6s.

Co., Chicago...... } 2d g. 6s.
1st cons. g. 6s______ . . . . . . .

South Yuba Water—Con. 6s! 
Standard Rope & T.—Ino. 5s. 
Sunday Creek Coal 1st g. 6s. 
Western Union Teleg.—7s.

_______________  Western Gas coU. tr. 5s........
N ote.—‘Vindicates prloe b id ; "a ”  prioe asked. * Latest prteethls

Bank Stock List—Latest prices. *Not Listed.

105 b.

m  b 
105 b. 
116 b.
ió'b.

102 b. 
week.

BANKS. Bid. Ask. | BANKS. Bid. Ask.
America....... .340 350 Garfield.. 600Am. Exch... 170 174 German Am. 114Astor Place* 220 German Ex.* 275Bowery*__ SCO 325 Germania.... 300Broadway... 225 250 Greenwich... 165Butch.&Dr.. 865Central.. 165 ¡Hde & L.*.. 87 95Chape........... 500 Hud. River.. 155Chatham...... 290 300 Im.& Trad’rt- 520 550Chemical__ 4000 Irving.......  . 145 155City.............. 700 Leather Mis’ 165 175Citizens’...... 125 140 Liberty*... 130Colnmbia___ 150 775Commerce... 205 212 Manhattan... 230 2*0Continental. 140 Market& Ful 220 250Corn Exch... 285 295 Mechanics’. 185 200East Blver.. 135 145 M’ohs’ &Trs’ 11311th Ward.. 225 Mercantile... 168Fifth Ave.... 2800 3300 Merchant.’ .. 145 155Fifth*.......... 225
First........... 2700 440First N., S. I. 120 150 Mt. Morris.. 100
14th Street.. 160 Nassau ... 160Fourth........ 180 185 230Gallatin___ 310 330 New York... 235 245Banwevoort*. 105 ■■ v.Co’nty 700

BANKS.
N.Y.Nat.Ex
Ninth...........
19th Ward..
N. America.
Oriental......
Pacific.......
Park........
People’s.......
Phenlx___
Plaza*..........
Prod. Ex.*... 
Republio....
Seaboard..., 
Second.. . . . .
Seventh.
Shoe & Le’th 
Stateof N.Y;,..v.
Third...........  10
Tradesm’n’s.' 106

Bid. Ask,
80«0

100
135
145
lau
265
200
92

185
114
165
170
450
100
94

110

190
275
97

118
165

Gas Securities.—Brokers’ Quotations.

GAS COMPANIES.
B’klyn Union Gas—Stock.

Bonds.............................
Central........... ..............
Consumers’ (Jersey City).

Bonds ...... .....................
Sersey City A  Hoboken...
Metropolitan—Bonds........
Mutual (N. Y.) ...............
N. Y. A  East Riv. 1st 5s..

Preferred........
Common...... . . . . . . .
Consol. 5 s .. . . . . ..............

Bid. Ask. GAS COMPANIES.
116S
112
205
75

102 S 
185 
105 
285 
112% 
98 
79 

107

117%

80
104
195
3ÒÓ"
114
104
81

108

People’s (Jersey City)....
WUliamsbuig 1st. fls ___
Fulton Municlpa1 6» ___
Equitable...... . . . . . . . . .

Bonds, 68,1899 . . . ___
St. Paul...............  ...........

Bonds, 5s. 1. ..............
Stano ard nref____

Common___ _____
Western Gas.......
; Bonds. 5s________

Bid.
160
104
105 
240 
103
40 
75 

144 
130 8«% 
102 q

Ask
170

250
105
46
80

148
183
90

103%

City Railroad Securities,—Brokers’ Quotations.

Atlan. Ave., B’klyn— 
Con. 5s, g., 1931..A&O 
Impt.5s, g., 1934.J&J 

Bl’eck. St.&Fnl F.—Stk.
lstmort.,7s, 1900. J&J 

B’way &7th Ave.—Stock 
lstmort.,5s, 1904.J&D 
2d mort., 5s, 1914.JAJ 
B’way lst,5*.guar.l924 
2d 5s. Int. as rent’l.i905 
Consol. 5s, 1943..J&D 
Met. Ht.Ry.. gen. 5s, ’97 

Brooklyn City—Stock... 
Consol. 5s, 1941.. J&J 
Bklyn. Crosst’n 5s. 1908 
Bkl’nQ’ns Co. & Sub. lst 

Bkl’n C.& Newt’wn—Stk
5s, 1939.......................

Brooklyn Rapid Transit.
5s, 1945............... A&O

Centra1 Crosstown—Stk.
lst M., 6s. 1922..M&N 

Cen. Pk.N.& E.Rlv.—Stk 
Consol. 7s, 1902...J&D 

Columhns & 9th Ave. 5s. 
Christ’p’rA lOth St.—Stk 

lst mort., 1898...A&O
{ And accrued Interest.

Bid. Ask.

«100 103
77 80
31 33

106 108
202 207
106 n o

«111 112%
«117 118
«106 107
121 121%
113% 113 »4
197 198
114 116
108 108
H 2 103%
160
113 116
36 37%
92% 93

195
«122
173 178
113 117
120% 121
155 160
102 104

D. D. E. B. & Bat’y—Stk. 
lst, gold, 5s, 1932. J&DScrip....................

Eighth Avenue—Stock!.
Scrip, 6s, 1914..............

42d & Gr. st. Fe .—Stock 
,42d St. Man. & St. N. Av. 

lst mort. 6s, 1910.M&8 
2d mort. income 6s. J&J 

Kings Co. Trac.—Stock.. 
Lex. Ave.A Pav.Ferry 5s 
Metropolitan St. Ry.-Stk 
Nassau Eleo, 6s, 1944... 
N. Y.&Qneens Co.5s.1946 

Steinwaylst 6s.’22 J&J 
Ninth Avenue—Stock... 
Second Avenue—Stock., 

lst mort.,5s,1909.M&N 
Dehentureos,1909. J & J

Sixth Avenue—Stock___
Third Avenue—Stock.. .

lstmort..5s. 1937..J&J 
Twenty-Third St.—Stock

Deb. 5s, 1903..^.............
Union Ry—Stock.......

lst 5s, 1942.................
Westchest’r, lst, gn.,5s

Bid. Ask.
175
114

« 100%
320
105 
326
43

«117
79
47

12034
130
97

114
180
180108ia
106 
190 
164 
124 
300 
103 
110

«108
«103

116 . 
101%
107*“
360
44

118
80
48

121
131
99

116
200
140
110
20Ò"
167

110

New York City, Boston and Philadelphia Banks—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non
member banks, which will be found separately reported on 
the third page following.

banks.
ñTy !»

Dec. 11. 
“ 18. 
“ 24.
” 31., Bos.* 

Deo. 11. 
“ 18., 
“ 24, 

P h ila .* 
Deo. 11.. 18 , 

24..

Capital ft 
Surplus. Loans. Speeis. Legats. Deposits.- Oire’Vn Clearings,

$
132.333.6
132.333.6
138.263.6 
133,253,5

$
607.725.3
606.679.3
610.606.3 
607,781,6

$
1038799
1042670
1044037
1047307

y $
83.800.0
78.931.9
74.402.9
79.824.1

$
675.169,9
669,891.4
669,132.«
675.064,2

Ï
15,854,2
15.751.1 
15,728.5
15.607.2

S
783.921,6 
865,246,5- 
629 611,1 
739,857,2

63.393.8
63.393.8
63.393.8

181.458.0
181.292.0
181.360.0

11.329.0
11.649.0
11.644.0

9.845.0 
10.496 0
9.985.0

186.981.0
189.342.0
185.178.0

6.233.0
5.705.0
6.698.0

105.025.9
112,593,5
86,866,5

35.388.0
35.388.0
35.388.0

117.308.0
116.853.0
114.413.0

38.188.0
38.741.0
38.189.0

127.760.0 
128,9*4,0
125.453.01

6.520.0
6.360.0
6.285.0

67,662,9
76.733,0*
62,003,0

* We omit two ciphers in all these figures.
+ I noi tiding for Boston and Philadelphia the item “due to other banks.1

-A-1} attractive list of securities for January investments is- 
advertised in this issue of the Chron icle  by Messrs. E. H. 
Gay & Co., Boston and New York.* The list includes munici
pal and street railway issues.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction,.

By Messrs. R. V. Harnett & C o:

20  Western National B a n k ... . . ............. . - . . . - * . . . . . . . . , . . . . . . . . . . .1 3 8
By Messrs. Adrian H. Muller & Son :

Shares.
2 International Ocean Tele

graph Co. (guar.)............ 1083s
10 Lawyers’ Surety Co.......... 107
35 Dayton & Mich RR. pref. 182% 
54 Mechanics & Traders’ Bk.118 
12 Paterson & Hud. Riv. RR.181
50 Standard Oil Trust............356
30 Market & Fulton Nat. Rk.228%

1 NatlonalPark Bank.......... 267%
1 Merchants’ Nat. Bank.. 148 
1 United States Trust Co.. 1136%

Shares.
1 Phila. & Trenton RR. C o..250 

Bond 8.
$10,000 Great Northern Ry.

eol. trust 4 s, 1902................ 98%
$5,000 California Water &

Mining Co. lst 6s.................. 5
$3,000 Genesee & Wyoming 

Vail. Ry. Oo. lst 6s, 19 0,
J&D, Deo., 1897, coupons 
attached..................................  lfl.

S a i i M w g  aujft J f ia a t t jc ia T

12th Ward*.
Union___. . .
Union Sq.*.. 
Un’d States. 
Yorkville*... 
Western..... 
West Side...

130
226
210
130
275

100
112%
70

185

no

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S

2 T 4c 29  PINE STREET, . . . .  NEW YORK» 
65 State Street, A lbany.

IN V E S T M E N T  S E C U R IT IE S .

Gkorob Barclay Moffat. A lexander  m . White, Jr

M o f f a t  &  W h i t e ,
B A N K E R S ,

H*«l NASSAU STREET, «■ - ■- NEW YORK
IN V E S T M E N T  S E C U R IT IE S .
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piaixlicts'
d i v i d e n d s .

Name o f Company.

R a ilr o a d s  (S tea m .)
Boston & Prov. guar, (quar.).......

»Connecticut River.........................
Del. Lack. & Western (quar.) —  
Detroit Hillsdale & Southwest’n. 
Dubuque & Sioux C it y .. . . . . . . . . .
Norwich &Worcester pref. (quar.)

•Old Cdlony (quar.) — ..................
■ Pitts. Ft. W. & Chic, special

guar, (quar.)...............................
Pitts. Ft. W. & Chic. reg. guar.

(quar.).........................................
Pittsfield & North Adams............
■Portlard Saco & Portsmouth—
Southwestern (Ga.).......................
Texas Central p ef. (annual) —
"Ware River....................................

S treet R a i lw a y s .
Baltimore Consolidated R y........
Brockton (Mass.) St. Ry. (quar.)

•Cleveland City Ry. (quar.)..........
Lowell Law. & Hav.St.Ry.(quar,)

- New London (Conn.) St. R y........
New Orl.& Carrollton RR. (quar.)
Norwich (Conn.) St. R y...............
Wellesley & Boston St., (quar.).. 
Wilkes-Barre &Wyom’gVal.Trae. 

R a n k s .
Bedford (Brooklyn).....................
Brooklyn (Brooklyn)...................

/■Eleventh Ward............................
.'Fifth National...............................

“  “  (extra).............
F u lton  (Brooklyn)........................
Kings County (Brooklyn)............
Mechanics’ (Brooklyn)................
Mechanics & Traders’ (B’klyn)..
Mechanics’ & Traders’ .................
Merchants’ National................

"National Bank of Commerce.......
National City (Brooklyn)............
New York County National........
Sixth National...............................
Sprague National (Brooklyn)....

‘Twelfth Ward................................
T r u s t  C om p a n ies .

. Long Is’d Loan & Trust, Brook
lyn (quar.)..................................

United States................................
United States (extra)..................

m isc e lla n e o u s .
American Tobacco, com.............

«  “  pref. (quar.)
New Orleans Gas-Light...............
N. Y. & N. J. Telep. (quar.)........
N. Y. & N. J. Telep. (extra)........
R. I. Per. Horse Shoe pref. (quar.)
John B. Stetson com ....................
John 8 . StetBon pref.....................

Per When
Cent. Payable.

2*2 Jan. 1
5 Jan. 1
1% Jan. 20
2 Jan. 5
1 Dec. 31
2 Jan. 1
1% Jan. 1

1% Jan. 3
3

1% Jan. 4
2% Jan. 1
3 Jan. 15
21« Jan. 4
3 Jan. 15(
3% Jan. 5
2 Jan. 15
1% Jan. 1

% Jan. 10
1 Jan. 1
2ia Jan. 1
1% Jan. 20
1 Jan. 1
1% Jan. 1
1 Jan. 22
4 Jan. 3
3*2 Jan. 3
4 Jan. 3
S l3 C Jan. 3
4 Jan. 3
2*2 Jan. 3
6 Jan. 3
5 Jan. 3
3 Jan. 3
3*2 Jan. 3
4 Jan. 3
7 Jan. 1

10 Jan. 3
6 Jan. 3
3 Jan. 1

3 Jan. 15

2 Jan. 3

"21 Jan. 3

2 S Feb. 2
3 Jan. 15

1]?) Jan. 15
1 % Jan. 15

5 * > 
4 ( Jan. 15

Books closed. 
(Days inclusive.)

Jan.
to
to

9 to Jan. 19
— to ----------
— t o ----------
— to ----------

to
to
to
to

6 to Jan. 
-  to -----
1 to Jan. 14
1 to Jan. 9

— to ----------
— to ----------

to
to

Jan. 13 to Jan. 23
29 to Jan. 3 
29 to Jan. 2 
22 to Jan. 2

Deo.
Dec.

to

Dec.
Deo.

—  t o ------
24 to Jan. 
29 to Jan.

—  t o ------
to

Dec.

Dec,

25 to Jan. 3
—  to Jan. 3
—  t o ----------
29 to Jan. 2

—  to ----------
—  t o ----------

4 to Jan. 14

Dec. 19 to Jan. 
Dec. 19 to Jan.

Jan. 18 to Feb.
------ t o --------
——  t o ------
------- to ------
-------t o --------

1897. 
Dec. 24.

Differ en' sfr* m 
Prev. week.

1896. ' 
Dec. 26.

1895. 
Dec. 28.

Capital...............
Surplus............. .
Loans & diso’nts. 
Circulation.. . . . . .
Net deposits........
Specie..................
Legal tenders.. . .
Reserve held.......
Legal reserve—

Surplus reserve

$58,522,700 
74,730,800 

610,606,300 
15,728,•’’00 

669,132.600 
104,403,700 
74,402,900

178,«06,600 
167,283,150

$

Inc"3Ì927,000 
Deo. 22.600 
Deo. 758,800 
ino. 136,700 
Deo.4,529,000 
Dec.4,392,300 
Deo. 189,700

$60,772,700
73,885,400

487.673.300
19.760.000

525.837.200
76.768.000 
89,001,200

155.769.200
131.459.300

$
61.122.700 
73,017,100

478.466,500
13.926.700 

501,089,300
67,114,200
74,097,800

141,212,000
125,272,325

11,523,450 Deo.4,202,600 24,309,900 15,939,675
lhe Clearing-mu use uas aiou uoguu v\j t, ̂  ^

showing the condition of the non-member banks which 
clear through the Clearing-House institutions. The state
ment in full will be found on the second page following.

Foreign Exchange.—The market for foreign exchange, 
which was dull and easy during the early part of the week, 
has become firmer towards the close. Tnere is a better 
demand for bills incident to the January 1st settlements 
and an easier money market. Rates have advanced.

To-day’s aotual rates of exchange were as follows: Bank
ers’ sixty days’ sterling, 4 8 2 @ 4  3254; demand, 4 8494® 
4 85; cables, 4 8534@4 85J4; prime commercial, sixty days, 
4 8194@4 82; documentary commercial, sixty days, 4 8i%%  
4 81J4.

Posted rates of leading bankers follow:

* One per cent of this is extra dividend.
W A L L  STREET, F R ID A Y , DEC. 31, 1897—5 P. M.

The Money Market and Financial Situation.—There has 
been a little more activity in Wall Street this week than 
last week’s record showed, but business is still limited in 
volume. The money market, which had a restricting influ
ence, has become easier, and the pinch which last week 
seemed a possibility before the end of the year has not been 
realized.

The bond market has been relatively strong and reflects a 
steady absorption of bonds by investors. Capitalists are 
evidently becoming more firmly convinced that the improve 
ment in railway traffic is not a temporary matter, and if 
rate-cutting can be eliminated from the situation the future 
of railway securities is decidedly promising.

With the easier money market, as noted above, has come a 
firmer market for foreign exchange. No doubt the increased 
demand for exchange is due in part to needs growing out of 
January 1st settlements, but it is reported that investors are 
again in the market as buyers, and apparently the same forces 
which have prevented gold imports for some months past 
are still in evidence. However this may be, our credit bal
ance abroad continues to grow larger notwithstanding its 
already enormous proportions. * t  _

The open market rates for call loans on the Stock Lx- 
ohange during the week on stock and bond collaterals have 
ranged from 2 to per cent. To-day’s rates on call were 
8 to 4 per cent. Prime commercial paper is quoted at
854 to 5 per cent. , _  ,

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £329,890 and the percentage 
of reserve to liabilities was 40■ 01 against 42'97 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 11,350,000 francs m gold and 
5,975,000 francs in silver.

To-morrow being New Year’s Day and a legal holiday, the 
Clearing-House bank statement was issued to-day. It shows 
a decrease in loans of $2,824,700 ; decrease in circulation or 
$221,300; increase in deposits of $5,931,600; increase m specie 
of $327,000; increase in legal tenders of $5,421,200, and an 
increase of $4,265,300 in surplus reserve. In the following 
W6 giv© the figures for the previous week in our usual form 
in order to preserve the record.

December 31. Sixty days.

Prime bankers’ sterling bills on London 4 82%®4 83 
4 81% »4 82
4 81%®4 81%
5 22%® 2U3ie 

3915,«® 40
9413®94’»ie

Documentary commercial.........................
Paris bankers’ (francs)..............................
Amsterdam (guilders) bankers.................
Frnriirfort or Bremen (reicbmarks) b’kers

Demand.

4 85%®4 86

5 20®8@ 1915x6 
40%®40316 9518®953ie_

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par; Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par, 
commercial $1 00 discount; Chicago, 30c. per $1,000 premium; 
St. Louis, 25@30c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the 
Board include $100,000 5s, coup., at 11454; $3,000 5s, reg., at 
11414; $25,000 4s, reg., 1907 at 112% to 113; $5,000 4s, coup., 
1907, at 115, and $35,000 4s, reg., 1925, at 127% to 12854. The 
following are closing quotations:

Interest Dee. Dec. Dec. Dec. Dec. Dee.
Periods. 25. 27. 28. 29. 30. 31.

2s........................reg. Q. -Mch. ; * 99% * 9913 * 99% * 99% * 99%
4s, 1907............reg. Ö .-Jan. ; 113 112% *112% *112% *112%
4s, 1907..........coup. Ö .-Jan. 115 *114% *114% *114% *114%
4s, 1925.......... reg. <3.-Feb. -12834 128 127% *127% *127%
4s| 1925.......... coup. Q .-Feb. 0 *12834 *12«i4 *128% *127% *127%
5si 1904............reg. Q .-Feb. M *1141s *11418 *114% *114 *114
5sj 1904.......... coup. Q .-Feb. Ö *11438 *11418 *114% *114 114%
6ei cur’cy,’99.. .reg. J. & J. H *10314 *103% *103% *103% *103%
4si (Cher.) 1898.rete. March. *10334 *103% *103% *103% -103%
4s’, (Cher.) 1899.reg. March. ! *10314 *103% *103% *103% *103%

This is the price bid at the morning board; no sale was made.
State and Railroad Bonds.—Sales of State bonds at the 

Board include $43,000 Virginia fund, debt 2-3s of 1991 at 
69% t(> 70, $2,000 Tennessee settlement 3s at 92 and $500 do. 
(small bonds) at 9154*

The market for railway bonds has been more active than 
last week, and unusually steady, changes in prices being in 
most cases limited to small fractions. Among the excep
tions are Central of Georgia con. 5s and Chesapeake & 
Ohio gen. 454s, which advanced 1 point and 1% points 
respectively. Transactions at the Exchange have ranged 
from $1,603,500 to $1,915,500, and averaged $1,717,800, 
par value, per day, against $1,336,500 last week. A 
small percentage of the business was in bonds, which 
sell at par and above, the favorites being Atchison, 
Brooklyn Rapid Transit, Brooklyn Elevated, Chesapeake & 
Ohio, Central of Georgia, Chicago Terminal, Erie, Missouri 
Kansas & Texas, Northern Pacific, Oregon Railway & Navi
gation, Oregon Short Line, Reading, Rio Grande Western, 
St. Louis & San Francisco, Southern Railway, Standard 
Rope & Twine, Texas & Pacific, Union Pacific and Wabash 
issues.

Railroad and Miscellaneous Stocks.—The most prominent 
feature of the stock market this week was the erratic move
ment of some stocks which have recently been conspicuously 
strong. Otherwise the market has been dull, transactions at 
the Exchange averaging only 222,374 shares per day, and in the 
absence of a demand prices in the active list have sagged off 
an average of nearly one point. Fluctuations were most 
marked in the anthracite coal shares and the local traction 
stocks. Central of New Jersey covered a range of 4 points, 
Manhattan Elevated over 3 points, Metropolitan 7 points 
Third Avenue 1054 points, and all except Manhattan close’ 
lower than last week. The grangers and trunk-line shares 
have generally declined but losses are in most cases frac
tional. . ,

The miscellaneous list has been irregular m movement. 
The local gas stocks were weak on account of a hitch in the 
consolidation scheme, and Consolidated Gas declined 8 
points. American Sugar fluctuated over a range of 3 points, 
closing at 14954. Western Union advanced oyer a point. 

i Other changes in the active list are unimportant.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DEC. 31, and since JAN. 1, 1897.
HIGHEST AND LOWEST PRICES.

Saturday. 
Deo. 25.

Monday, 
Deo. 27.

12% 13*6 
303s 30% 
131« 13%3538821«

53981«12
23

34 
*81 
*521«
971«

* 111«223s 
‘161 

99% 1007e 
*521« 55 
*98 102
151« 15% 

8 % 9%
30 30
95% 98 

142% 142% 121% 122% 
163% 163% 

91%

Tuesday, Wednesday, Thursday, Friday, 
Dec. 28. Dec. 29. Dec. 30. Deo. 31.

1278
30%
13%
36
81%
53
97
12
2 2 78

1278 
30 
13%
34%

*81%
53 
95%

* 11%
2 2%

161 
99% 100% 

*52% 55 
*98 102
14% 15% 
*8 % 9xOQ Oi
94% 95% 

142 143
121 121% 

§163 164%
90%

1278
30%
13%3638
81%
53
95%
•ll%
22%

1278 
30%

*13 
35%

*80%
53 
94%
1178 
22%

*160 ..
99% 1 00% 

*52% 55
*100 102 

14% 15% 
*8 9

"29 31
94% 95%

§142% 142% 120% 121%
91

1278
30%
13%
35%
81%
52%
95%
1178
22%

1278 
30%
13%
34%

*80%
52%
95 
1178 
22%

161 ___
99% 100 

*52% 55 
'100 102 

14% 15 
*8 9

*30 31
94% 95 

142% 142% 120% 121 
163 164

91%

13 
30%
14 
37% 
82 
51% 
96% 12% 
2 2 %

*12%
30%
14 
3578

*81 
x51%

9578 
*11%
22%

162% 165 
99% 100% 

*52% 55 100 102
15 15%
*8 % 9%

*30 32
94% 95% 

§142% 142% 121 121%
x89% 90%

STOCKS.

§78
*150

34%
112
155
"1 1 %

78
151
34%

1 1 2 %
157

1 2 %

78 78 
*148 152 
*34% 35% 
*80 85 

*1 10% 1 10% 
*152 156%

77% 77% 
*148 151 
*34% 35% 
*80 85 
1 11% 1 1 2 % 

*........ 156

§77%
*148
*34%
*79
112

*153

77%
152
35%
82

112
156

§77% 77% 
§151 151 
"34% 35% 
*78 81 
1 1 1 % 1 11% 

*153 156
§46
15 15 *14% 15 "14% 14% 14% 14% *14% 15%
38 38% 38% 38% 38 38% 38 38% 38% 38%

§2 0 % 2 0 % *19% 2 0 % *19 2 0 % "19 2 0 % *19% 2 0 %
*130 136 *130 136 *130 136 *130 138 *130 138
104% 104% 104 104% *104 104% 103% 103% 103% 103%

*8 % 9% 9 9 §8 % 8 % *8 % 9% *8 % 9%
32 32 32 32% *31 33 *31 33 *31 33
16% 16% *16 17 *16 17% *15% 17% *16 17%

*70% 72% -70% 72% *70% 72 *70% 72% *70% 72%
*170 174 §173 173 §170 173 173 173 xl71 171
*37 40 *37 40 §40 40 *37 40 *36 40
55% 57 56% 56% 56% 56% 56% 56% 56% 567s

109% 112 1 1 0 % 1 12% 1 10% 1 1 2 % 1 1 0 % 1 11% 1 1 0 % 1 12%
131% 133% xl29%131% 128% 130% 126% 129% 129%131

*102 103% *102 104 §104 104 103% 103% *100 102
*26 26% *25% 26% *25% 26% "25% 26 *25% 26%
§89 89 *88 89 §8 8 % 89 *88 89 §87 87
*57% 58% *57% 58% 57% 58 58 58 "56 56%
13 13 §1 2 % 13 *1 2 % 13% *1 2 % 13 *12% 13
35% 36 35% 35% 35% 35% 35% 35% 35% 35%
33% 34% 33?t 34% 33% 34 33% 33% 34 34

*28 29 *28 29 28 28 29 30 29% 30
106% 107% 106% 107% 107 107% 107 107% x!06%106%
§12% 1 2 % 13 13 §13% 13% *13 13% *13 14
*65 75 *65 75 *65 75 *65 80 *65 80
*33 35 *32% 35 *32% 35 *32% 35 *32% 35

*181 184 *183 184 182% 182% 183% 183% *183% 184
16 16% 15% 15% 15% 15% 15% 15% *15% 16

§18 18 *13 19% *18 19 *18 19 *18 18%;
*33 34 32% 33 33 33 33 33% 33% 33%
*14% 16 *14% 16 *14 15% *14 15% *14% 15%,
*47% 48% 47% 47% 47% 47% 47% 47% *47 47%|
2 1 % 2 1 % 2 1 % 2 1 % 2 1 % 2 1 % 2 1 % 2 1 % 2 1 % 2 1 %
58% 59% 59% 59% 59 59% 58% 59 59 59%|

*36 38% *36 38 *36 38 35% 35% *35% 38 1
*67% 69% *68 70 69 69 69 69% *6 8 % 70%!
*18 20 *18 20 §18 38% *18 19 19 19
38% 39% 39 39% 39 39% 39 39 39 39

*66 68 66 67 *65% 69 *66 68 §68 68  1
2 2 % 23% 2 2 % S3 22 2 2 % 2 1 78 2 2 % 22 2 2 %
51% 53 51% 52% 51% 51% 50% 51% 51 5l%|
28 28% 28 28 27% 27% *27 27% 27% 27%

*22 27 *22 27 *22 27 *22 27 *22 27 1
60% 60% 61 61% 61% 61% *61 63 60% 60%!
*7% 8 *7 7% *7 8 *7 7% *7 7%
53% 53% 52% 53% 52% 52% §52% 53% §53% 53%
19% 19% 19% 19% 19 19 19 19% *18% 19%l

*60 *60 *60 *60
7% 7% 7% 7% 7% 7% 7% 7% 7% 7%,

57 57 *56% 57 *56% 57 56% 56% 56% 56%
26% 26% 26% 26% 26% 26% 26% 26% 26% 26%'

4% 4% *4 5 §4% 4% 4% 4% *4 ¡4 4%
§9% 9% *978 1 0 % 9% 9% *9% 9% *9% 1 0 %'

*19 22 *20 22 *20 22 *20 22 *18 21 i* 80 80 *65 80 *75 80 1
§124 124 *122 124 121 121 122 122 *122 124%

2 0 % 2 0 % 2 0 % 2 0 % 2 0 % 2 0 % 2 0 % 2 0 % 2 0 % 2 0 %
8 % 8 % 9 9 8 % 8 % 8 % 8 % 8 % 9%

32% 32% 32 32% 32 32% x31 31% 31% 31%
1 0 % 11% 11 11 1 1 % 1 1 % 1 1 % 1 1 % *11 1 1 %
26 26% 26 26% 25% 26 25% 25% 25% 25%
*6 % 7 *6 % 7 *6 % 7% *6 % 7% 6 % 6 %
7% 7% 7% 7% 7% 7% 7% 7% *7 8 1

18% 18% 18 18% 18 18% *1778 18% 17% 18_
*2 2 % 2 2 *2 2 % 2 2 *2 2 %

*10 12 10 10 *8 12 *8 12 *8 11 1
2 2 % 23% 2 2 % 2 2 % 2 2 % 2 2 % 2 2 % 2 2 % *22 23

§76% 76% *75 76 *75 76 76 76 *75% 76%
6 % 6 % 7% 7% 7% 7% 7% 7%i 7% 8 %

15% 15% 16% 16% 17 18 *17% 19 19 20
138% 141% 138% 13978 139%141 139% 140% 140 L41%114 114 114 115 114% 114% §114% 114% *114 115
87% 8 8 % 8 8 % 90 8 -1% 90% 87% 8 8 % 8 8 % 89%

*111 114 §114% 114% *111% 114 §113 L13 ill4 %  114%
3% 4% 4 4 3% 4 3% 3% 4 4

181 183% 181 181% 178 181% 175 178 177 1.78%
*30 32% *30 32% §32 32% *29 32% *29 32%
*85 8 8 % *85 8 8 % §8 8 % 8 8 % §88 8 8 % §8 8 % 8 8 %
33% 33% 33% 33% 33 34% 33% 34% 33% 34%
37 37% 36% 38 37% 38% 37% 37% 37% 37%

§105% 106 105 105 *105 105% 105% 105*« §10>% 106%
§29% 29% *29% 29% 29% 30 30 30%; 29% 30
96% 97% 96% 97% 96% 97% 95% 96% 96% 9C%

*56% 58 *56% 58 *56% 58 *56% 58 "57 58
3% 4 2 % 3% 2 % 3% 3% 3% 3% 3%

25% 26% 26 26% 26 26% 25% 26 26 26%
*7 7% 7 7 7 7 6 % 6 % 7 7
63% 64 63 63% 63% 63% 63 63% *63 63%

*J 6 17 *15% 16% 515% 15% *15% 16% *15% 16%
67 67 *65% 67 *64 65 64% 64% 64% 65%90 90% 90% 91% 91% 9 '7« 91 91% 91 91%

A ct iv e  H it .  S tock s . 
Atchison Topeka & Santa Fe. 

Do pref.
Baltimore & Ohio.......... .
Brooklyn Rapid Transit........
Canadian Pacific.....................
Canada Southern........ ..........
Central of New Jersey............
Central Pacific.......................
Chesapeake <fc O h io ..............
Chicago & A lton .....................
Chicago Burlington & Quincy 
Chicago & Eastern Illinois... 

Do pref.
Chicago Great W estern........
Chic. Indianapolis & Louisv.

1)0 pref.Chicago Milwaukee & St. Paul 
1)0 prefChicago & Northwestern___

. Do pref.
Chicago Rock Isla*- d & Pacific

Sales of i Range for year 1897. 
the [On basts o f  i  co-share lots.}Week. -----------------------------------------,

Shares. Lowest.

1,483
14,104

1,905
76,019

954
12,469

808
13,222

100
90,749

Do pref
Louii
prefDo

Delaware & Hudson...............
DelawareLackawanna&West Denver & Rio Grande

Do pref.Erie.................................. .
Do 1st pref

_ Do 2d pref
Great Northern, pref............
Illinois Central..................... .
Iowa Central.........................

Do pref.
Ì , Do pref.
Lake Shore & Mich. Southern
Long Island........................
Louisville & Nashville............
Manhattan Elevated, consoi.
Metropolitan Street............. .
Michigan Central..................
Minneapolis & St. Louis......

Do 1st pref
Do 2d pref.

Missouri Kansas & Texas___
. . .  Do pref.Missouri Pacific.......................
Mobile & O hio.........................
New York Central & Hudson! 
New York Chicago & St. Louis 

Do 1st pref.
Do 2d pref.

NewYoTk New Haven & Hart. 
New York Ontario & Western.

Do 
oik <! 
Do

pref.
pref.

Pacific Ry.,voting tr.ctfs. 
Do pref.

|Or.RR.&Nav. Co. vot. tr. etfs. 
Do pref., vot. trust ctfs.

¡Oregon Short Line..................
¡Pittsburg Cinn. Chic. & St. L. 

Do pref.
leading, voting trust certifs. 
1st pref., voting trust certs. 
2d pref., voting trust certs.

¡Rio Grande Western...............
Do pref.
Do
Do

Do
Do

1st pref. 
2d pref. 

, tr. rects. 
t. tr. ctfs. 

1st pref. 
2d pref.

Do
[St. Paul & Duluth. 

Do
pref.
pref.

Do pref., voting trust cert.

iWabash. 
Do pref.
Do pref. do.

M iscellaneous» s to c k s .
Do

ricai
Do
Do

ricai
Do

Do

Do 
ed 81 
Do

pref.
C o ....

pref. 
ing Co. 

pref.

29,814
400
100

51,049
377

2,861
211

16,905
396

20100
1,117
1,400

150
410

1,711
30

l)713
115
500
100

530
30

15,221
198,791
40,396

702
165
400
140

2,438
9,780
1,100
7,244

145

200
3,275

25
1,544

658
10,822
26,334

100
473
325

5,035
310

12,760

9% Apr. 19 
17 Apr. 19 
9 July 10 

18% Jan. 7 
46% Mar. 29 
44% Jan. 13 
6 8 % May 24 

7% Apr. 20 
15% Mar. 29 

§147 July 22 
69% Jan. 5 
37% June 7 
95 Nov. 8 
3% June 23 
8 Oct. 29 

26 Nov. 8 
69% Apr. 19 

130% May 8 
101% Apr. 19 
153 Jan. 12 

60% Apr. 19 
47 Jan. 2 

133% Jan. 18 
21% June 1 
63 June 16 
99% Vpr. 1

Highest.

17 Sept. 18- 
35% Sept. 8 
21% Sept. 20" 
37% Deo. 31 
82 Deo. 16 
62% Sept. 16-

103% Jan. 19
18 Sept. 28- 
27% Aug. 30

4170 Mar. 1 
1 02% Sept. 2 0  
61 Sept. 8  

103 Sept. 14 
20% Aug. 12* 
13 Aug. 31 
38% Sept. 1 

102  Sept. 15* 
146 Sept. 4 
132% Sept. 15 
165% Sept. 22 

97% Sept. 20 
89% Sept. 16 

150% Deo. IO 
41% Sept. 15 
8 6 % Sept. 8  

123 Sept. 18
146% May 20,164 Aug. 12 

9% Apr. 20 14% Aug. 14 
36 Apr. 20 50% Aug. Iff 
11% Apr. 19 19 Sept. 10 
27 Apr. 19 46% Sept. 18 
15% May 241 25% Aug. 12 

120 Jan. 16 141 Sept. 4 
91% Apr. 19 110% Aug. 7

6  Apr. 15 
23 June 8 
13 May 11 
58% Apr. 1 

152 Jan. 2181 
38 Deo. 15l 55

13% Sept. 4  
41% Sept. 4 
22% Sept. 18 
79% Sept. 20  

Sept. 16 
Jan. 8

40% Apr. 19, 63% Sept. 8  
81%May 6 1)3 Sept.lO> 
99% Oct. 15 133% Dec. 27 

111% Sept. 16 
31% Sept. 16 
90 Sept. 16 
62% Sept. 16 
16% Sept. 16 
42 Sept. 15 
40% Sept. 7 
32 Aug. 19 

115% Sept. 16 
17% Sept. 6  
81% Sept. 4 
43% Sept. 20 

2 §186 Sept.20

90 Jan. 28
16 May 14
77% Mar. 18
46 Feb. 26
10 Apr. 19
24% Apr. 
10 May

19
6

18 June 3
92% Feb. 18
11 Feb. 11
67% Apr. 15
24 Feb. 10

160 Feb. 2
12% Apr. 19 

6 % May 28 
18% May 20 
9 Apr. 19 

22% May 5
11 Apr. 19 
32% Jan. 5 
16 June 8 
37% Jan. 8 
17% July 9 
11% Mar. 29 
44% June 25

116% Apr. 19 
14,448 138% Apr. 19 

3,640,122% Apr. 19 
14% June*6 

§25 May 26 
3% June 14 

37% June 10 
10% July 28 
59 Aug. 16 
4 

37
12 1

Apr. 19 
Jan. 29 
Apr. 15 
Apr. 1 

3% Apr. 1 
20 Jan. 4 

§72% July 16

20% Sept 16 
20 Sept. 16 
45 Sept. 17 
17% Sept. 10 
48% Deo. 15 
22% Deo, 15 
61% Dec.' 15 
41 Sept. IO 
73% Sept. 11 
23% Aug. 16 
39% Dec. 20 
70% Oct. 20 
29% Sept. 18 
57% Sept.20 
85% Sept. 20 
25% Sept. IO
6 1 % Dec. 29 

9% Sept. 2
54% Dec. 22 
20% Sept. 2
62 May 20 

9 Aug. 12
59% Deo. 13 
27% Deo. 15 

7 Aug. 6 
14% Sept, 3 
30 Sept. IO 
87% Oct. 4

475 114 Jan. 28 125 Aug. 6
1,300
3,198
6,110
1,170
9,777

200
890

1,865
300
100

13% Jan. 13 ¡
7 Apr. 19 

22% Apr. 19
8  Apr. ll 

J4% Apr. 19.
1 Apr. 24Í 
4% Mar. 29! 

11% Apr. 19 
t%June 1 
2% Apr. 15

23% Sept 8  
12% Sept. IO 
38% Sept. IO 
15 Aug. 80- 
27% Oct. 20 
11% Sept. 23 
9% Sept. 7 

24% Sept í  O 
}6 % Jan. 2  
29 Jan. 5

pref.

pref.

pref.

pref.b.....
pref.

1.000Í 9% May 28
239 52% Feb. 16 

3,983 6 % Nov. 23
2,940 15 Deo. 24 

152 203 109% Mar. 29 
960 100% Jan. 7 

71,728! 67% Feb. 15 
40100 Feb. 11 

12,460| 3% Oct. 2S
10,365 136% Jan. 2

150 
55

8,180 
9,819 

650 
2,428 2 2,1 >1 

10,000 
2.913 

17,310 
840 

1,735 
101 
901 

45.856

28 Nov. 8 
80 June 16 
23% May 17 
21% Feb. 16 
8 8 % Feb. 13 
24 Jan. 9 

II73% Jan. 5 
51% Aug. 27 

2 % Dt-c. 28 
17 May 20 

6 % May 22 
50 Apr. 22 
10 June 3 
50 July 20 
75% Mav 7

i 26% Sept. 
80% Sept. 
15% Aug.
36 Aug. 

159% Sept. 
121% Sept. 
96% Aug.

115 Aug.
16% Aug. 

241% Sept. Iß  
41% July 19 
90% July 2 9  
41% Sept. I 5 
44 Sept. IQ 

109% Sept l o  
39 % Sept. 2  

108% Sept 18 
65% Jan. ¿ 7  
11% Jan. I 9 
35% Sept. 9  
10% Aug. 23 
72 Sept. 1 
25% Jan. la  
76% Jan. 5  
96% Sept. 1 1

* These are bid and asked; no sale made. § Less than 100 shares, t Range dates from April 8 . 1 Before payment of any instal. 11 All in st pd. 
it Prices from Jan. 1 to Nov. 10 are for Chicago Gas Co. ctfs. of dep. fig?“ F o r  in a c t iv e  Stoca .», see i o l l o  w i m  v a s e .
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOCKS. (% Indicates actual sales.)

Inactive Stocks.
H ndloates unlisted.

Dec. 31.
Bid.

180
12 13
33*2 34*2

{29 31
{64 66%
70
33*j 38
24 28

168
514

15
{13
Í70

23
43

R a i lr o a d  S tock s .
Albany & Susquehanna....— .ijw
Ann A rb o r .... . . . ............. - ....... JYjiPreferred. ■>■•■■■• jlw
Buftalo Rochester & Pittsburg 100

Preferred.............•••••■—  "-fJE:Burl Oedar Rapids & Nor... -IOC 
Chicago Groat West. pref. A .. .100

Preferred ................................
CJleve and A Pittsburg. ..• -  »0
Ool. Hock. Valley & Tol............ 100

Preferred................................
Des Moines & Ft. D odge......... 100

Preferred .«•» iuv
Duluth do. Shore <fe Atlantic H .100

Preferred 11..........— ----------- 10t
Evansville & Terre H aute...... 50

Preferred ................. .......
Flint & Pere Marquette.............100

Preferred...-............. -............lo o
Fort Worth & Rio Grande......100
Green Bay & w estern.......... -.100

Deb. oertfs. B............ .......1 0 0 0
Kansas City Pitts. & Gulf .....1 0 0
Keokuk & Des Moines........ >...100

Preferred..............   100
Mexican Central........................100
Mexican National tr. o tfs........ 100
Morris A E ssex ....-—.- — »0
Nash. Chatt. & St. Louis.......... 100
N.Y.& Harlem.......................... 50
N.Y. Lao it. <ft Western..............100
Pennsylvania....... .......... • • -— 50Peoria Decatur & Evansville..100
P eoria* Eastern...............  -1 0 0
Pitts. Ft. W. & Chic, guar........ 100
Rensselaer *  S aratoga .........100
Rome Watertown & Ogdens. -10 0  
West Chicago S tree t..-— --—.100|U01% 
Wisconsin Cent, vot. tr. ctfs..

12
30

120*4
2**

14
5%
1

168

1114k
%

4
168k
176121*2

Ask.

5%
17

28
48

16
40

4
16

115
1
7

123

Range (sales) in  1897.
Lowest. Highest.

170 Feb. 177*2 Apr.
9 Jan. 15*4 Aug.

22*e Apr. 40 Aug.
16% May 3 1 Deo.
55 Feb. 6 6 % Dee.
68 Apr. 76 Aug.
31*2 Aug. 43 Sept.
19 Aug. 33*8 8ept.

161 Apr. 168*2 8ept.
1*2 Apr. 18 Jau.

14 Aug. 46 Jan.
7 Apr. 14% July

60 Juiy 70 Dee.
3 Apr. 4% Aug.
6*2 May 10*4 Aug.

20 June 34 Sept.
30 June 48 Sept.

7 June 14*4 Aug.
30 Mar. 49 Oet.
12 Nov. 20*4 Sept.
27*2 Apr. 40 Aug.

4 Apr. 9 Aug.
17*2 Dec. 2978 Sept.

2 Feb. 4% Aug.
12 Mar. 28*2 Jan.

6 Aug. 9% July
1 Nov. 2% Aug.

162*2 June 173*2 Dec.
70 Jan. 85 Sept.

295 Feb. 325 Deo.
119 Jan. 122 Mar.
103*« Jan. 119 Sept.

*4 June 378 Aug.
3*2 Feb. 8% Aug.

150 May 172*2 Aug.
175 Oot. 185 Jau.
116 Mar. 122*2 Dee.
100*« Nov. 112 Aug.

1 June 4% Aug.

Inactive stocks. 
V Indicates nnllsted.

M isce lla n e o u s  S to ck » . 100
American Bank Note Co I f.___________ m i __________ 25
American Express........... .100
Amer. Telegraph & Cable......100
Brooklyn Union Gas... . . . . . . . - .1 0 0

Preferred — .........................-.100
Col. & Hook. Coaltr.rcts.allpd.100 
Commercial C a b le .. . . .. . . . . ....100
Consol. Coal o f Maryland.........100
Detroit Gas..........— 50
Edison Eleo. HI. of N. Y . . . .......100
Edison Eleo. HI. of Brooklyn-100  
Erie Telegraph A Telephone -1 0 0
Hawaiian Com. & Sugar............----
Illinois Steel................................100
Laclede G a s .. . . . . . . . . . . . .  . . ....1 0 0

Preferred.................. —- ...... 100
Maryland Coal, pref....... . —....100
Michigan-Peninsular Oar Co -  .100

Preferred___— .........—........100
Minnesota I r o n ... . .—. —. . ....... 100
National Linseed Oil C o . . . . . . ..100
National Starch Mfg. Co........... 100
New Central Coal—.. . . . . . . . . . . .1 0 0
N. Y. A East River Gas IT........ 100

Preferred 1T..........................— 100
North American Co...................100
Ontario Silver Mining................100
Pennsylvania C o a l .. . . . . . . . . . . .  50
Pullman Palace Car C o . . . . . .—100
Quicksilver M i n i n g 100 

Preferred—. . —. . . — . . . . . . . .  100
Tennessee Coal A Iron, pref... 100
Texas Pacific Land Trust........ 100
U. S. Express.......... ............ ....100
Wells, Fargo Express............... 100

Dec. 31. Range (sales) in  1897.
Bid. Ask. Lowest. Highest.

+159 *« 160 147% Feb. 165 Oot.
42*2 July 43*2 July

119 140 113 Apr. 125 Jan.
U178> 109*2 Jau. 119*2 Nov!

{89% ...90 85*2 Jau. 94 June
{118 119 85 Jan. 137 Sept.

102*2 May 105*8 Apr.
’{25% 26 15*4 June 2778 Sept.
75 80 70 Nov. 85 May
{6*4 638 3*4 June 7% Aug.

175 162*2 May 162*2 May
40 35 Feb. 37*2 Jan.

20 Jan. 60 Nov.
125*2 130 101% Jan. 132*2 Sept.
107 110 97 Feb. 115*4 Aug.

63*a Anr. 76 Sept.
{28*2 28*8 25 Deo. 30 Dee.
45 49 29*2 Apr. 50 Aug.

{45*4 22 May 49% Aug
90 93 70*4 Mar. 96 Aug
42 55 40 July 52 Dee.

10 July 14 Sept.
42 May 61 Sept.

{58 38 Apr. 60 Aug.
10 May 23*2 Aug.

7 9 3 May 13 Aug.
678 7 4% May 8*2 Aug.

60% June 97*2 Sept.
98 May 120*2 Sept.

{4% 3*8 Apr. 6*8 Aug.
3*4 4 3*2 Aug. 10% Jau.

330 370 330 Deo. 340 Mar.
172 173*2 152 Jau. 185 Sept.

1 3 1*2 June 4 *8; Aug.
3 8 8 Apr. 13 Aug.

65 Apr. 80 July
6 Apr. 9 Aug.

39 41 37 Feb. 48 July
{116 97 Jan. 120 Deo.

- No price Friday latest price this week.
NEW YORK STOCK EXCHANGE PRICES .-STATE BONDS DECEMBER 31.

SECURITIES. Bid. Ask.

Alabama—Glass A, 4 to 5....1906
Glass B, 5s............................. 1906
Class 0, 4s..........................—1906
Currency funding 4s........... 1920

Arkansas—6s,fund,Hol.l899-1900
Non Holford..................................
7s, Arkansas Central RR........

Louisiana—7s, ocu s...............1914

108
108
100
100

------

iëi*2 102*4

SECURITIES.
_____mri—Fund............. 1894-1895
North Carolina—6s, old...........J A J

Funding act...........................1900
New bonds, JAJ.........1892-1898
Chatham RR...............................
Special tax, Class I ...................
Consolidated 4s....................1910
6s.............................................1919

South Carolina—4*28, 20-40—1933
6s. non-fund______   1888

Bid. Ask. SECURITIES. Bid. Ask,

........ ........
Tennessee—6s, o ld......1892-1898

6s, w bonds..........1892-8-1900
Do New series— 1914

Compromise, 3-4-5-68..........1912
New settlement3s... . . . . . . .1 9 1 3
Redemption 4s.........- ...........1007

........ ........

........ ........
90 92

103*’
125
103 - - - - - Penitentiary 4*28..................1913

Virginia funded debt, 2-3s.--.1991 
6«. deferred t’st ree’ts, stamped.

" e a ” ‘ 69%

New York City Clearing House Banks.—Statement of con
dition for the week ending December 24, based on averages of 
daily results. We omit two ciphers (00) in all cases.________

Banks. 
(00s omitted.) Capital Surpl’s Loans. Specie.

Bank of New York—
-Manhattan Co.........
Merchants’ .............
Mechanics’ ..............
America............ —
Phenix....................
C ity .......................Tradesmen’s ...........
Chemical.................Merchants’ Exch’ge
•Gallatin...................
Butchers’A Drov’rs' 
Mechanics’A Trad’s'
•Greenwl h ............ :Leather Mannf ac’rs:
•Seventh...................State of New York.. 
Americau Exchange
Commerce...............
Broadway................
Mercantile..............
Pacific.............—...
Republio.................
Chatham...... ...........
People’s----- .. .. ...
North America........
Hanover....... ..........
Irving.....................
Citizens’ ..................
Nassau......... .........Market A Fulton...
Shoe*. Leather......
Corn Ex hange......
Continental......
Oriental .........
Importers’*  Trad’rs
Pai k ....................East River......
Fourth. ................
Central...................
Second...................
N inth ...... ... ...
First......  ..............N. Y. Nat’l Exch’ge.
Boweiy..........New York County.. 
German American.
Chase......................Fifth Avenue.........
German Exchange.
Germania...............
Lincoln..................
Garfiel ..................Fifth........................
Bank of the Meirop.
West Side.............
Seaboard............—
Sixth.......................Western.........
First Nat. B’klyn... 
Nat. Union Bank...Liberty_____ ____
N. Y. Prod. Exch’ge. 
Bk.of N. Amsterdam

Total

$2,000,0 $1,900,6 $14,110,0 $2,290,0
2.050.0 
2,000,0 
2,000,0
1.500.0 
1,000,0 
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
900.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2, 000,0

250.0
3.200.0
1,000,0

300.0
750.0
500.0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0 
800,0 
200,0 
200,0
300.0
200.0
500.0
200.0

2.100.0
300.0

1,200,0
500.0

1,000,0
250.0

2,100,8
1,060,9
2.087.6
2.597.2

246.6
3.746.8

120,8
7.454.7 

180,9
1.653.9

169.3
228.5
163.4
489.8 

90,5
495.7

2.480.8
3.559.0
1.634.2
1.030.0

465.4
858.2
988.0
250.8
554.4

2.196.0
359.0
407.0
264.3

1.021.1
159.6

1.314.0
204.1
406.3

5.715.1
8.265.7

145.4
2.056.7

519.1
689.9
282.4

7.012.9 
63,4

618.8
434.2
285.7

1.496.9
1.113.8

570.7
711.4
646.1
810.3
312.1
816.8
341.1
324.8 
343,6
587.8
957.5
786.6
290.8
814.6 
277,5

15.174.0
12, 120,8
9.503.0

17.691.0
3.933.0

70.266.9
2.828.0

24.780.0
5.067.6
6.955.4
1.089.9
2.150.0 
1,000,4
3.139.7
1.714.7
3.283.3

24.984.0
26.279.6

6.107.1
8.738.1
2.357.5

15.547.7
5.984.1
1.619.3
9.794.3

24.403.9
2.992.0
2.709.7
2.390.9
6.633.5 
3,619,^
8.549.1
5.200.3
1.774.4

25.162.0
33.660.0

1.186.8
24.507.7

9.870.0
6.215.0
3.011.3

27.411.3
1.405.2
2.927.0 
8,052,8
2.795.7

24.282.8
7.509.7 
2,2x3,3
3.676.0
6.330.8
4.676.4
1.865.9
4.391.5
2.337.0
8.516.0
1.752.0

24.375.3
6.319.0 

10,654.5
2.751.2
3.687.1 
2,600,7

Legáis. ¡Deposits.

2 , 886,0
2,652,3
1.347.0
2.743.6

384.0 
14,699,1

309.0
5.767.0

918.6 
776,4
191.2
285.0
102.3
387.3
317.2
126.3

2.046.0
2.197.7

863.9 
1,090,2

246.4
2.857.7

694.4
178.1

1.601.5
5.271.5

262.3
377.0
172.4
786.3 
628,8

1.392.8
907.0
171.0

4.143.0
9.099.1

166.4 
3,800,0 
1,904,0

955.0
526.4 

3,609,7
161.2
433.0
831.6
279.5

5.824.9
1.434.2

268.3
564.7

1.153.5 
960.2
320.9
993.7
259.0 

1,566 0
218.0

2.831.5
553.8 

2,207.4
340.4
569.4
502.6

$1,330,0 $14,040,0
1.631.0 

600,9
856.0 

2,281,7
522.0

6.911.6
422.7

4.328.0
443.8
806.4
264.4
325.0 
206,2
683.2
334.2
302.8

2.688.0
2,821,0

609.3
1.489.4

454.6
1.369.7
1.007.4

616.9
1.164.2 
3,577,1,

746.6 
370,8
513.0
835.7
341.7

1,020,0
673.3
398.0

4 ,211,0
1.667.2

315.3
2.678.8
1.597.0 

9<>6.0
832.3

1.975.1 
252.2
627.0
415.8 
4U7.0

1.839.1
806.1
737,6

1.01 2,5
454.4
501.1
294.2

1.074.9
393.0 

1,140.0
207.0

4.503.4
1.143.4

560.1
827.9
316.4
272.5

16.762.0
13.686.3
8.297.0

19.851.0
3.571.0

86.937.3 
2,764,5

27.123.0
5.684.4
6.636.0
1.371.8
2.440.0 

970.1
3.069.3
2.297.9
2.337.0

18.709.0
19.775.5
5.597.5
9.397.8
2.853.1

17.857.2
6.037.0
2.542.1

11.126.0 
31,1<>4,5
3.179.0
3.117.5
2.976.8
5.963.3
3.896.8
9.432.2
6.109.9
1.792.0

27.610.0 
40,190,9

1.324.9
25.974.6
12.624.0
6.268.0
3.750.0

26.007.3
1.380.6
3.533.0
4.100.6
2.695.5

29.786.3
8.551.6
3.356.4
5.241.4 
6 810.1
6.652.4
2.186.6
5.923.4
2.607.0

10.409.0
1.510.0

28.573.1
5.610.0

10.804.9 
2,730,8
3.292.2 
2,862,7

Reports of Non-Member Banks.—The Clearing-House now 
also publishes returns for non-member banks. Statement of 
averages for week ending Dec. 24, 1897, is as follows:

BANKS. (00s omitted.)

N e w  Y o r k  Ci t y ,
Astor Place..........
Clinton..................
Colonial........
Columbia..............
Eleventh Ward.... 
Fourteenth Street. 
Franklin National.
Gansevoort______
Hamilton....... .
Hide & Leath. Nat.'
Home....................Hudson River..... 
Mount Morris. ...
Mutual..................
Nineteenth Ward.
Plaza...... .............
Riverside..............
Standard National.
State......................
Twelfth Ward......
Twenty-third W’d. 
Union Square......
Yorkville..............

B r o o k l y n .Bedford.;.............
Broadway.............
Brooklyn.............
Eighth Ward......
Fifth Ayenue...... .
Fulton...... ...........
Kings County.___
Manofact’rs’ Nat’
Mechanics...........Mech’s’ & Tradr’s 
Nassau National.
National City...... .
North Side..........
People’s...............
Queens Co. (L.I.C.
Schermerhorn__
Seventeenth War Sprauge National. 
Twenty-sixth W’d
Union..................
Wallabout............

O t h e r  Ci t ie s . 
1st Nat., Jer. City Hud. Co. Nat. J. C 
2d Nat., Jer. City. 
3d Nat, Jer. City. 
1st Nat., Hoboken 2d Nat., Hotioke 
Bank of Staten Isl 
1st Nat.,Staten Isl,

Totals Dec. 25.. 
Totals Dec. 18- 
Totals Deo. 11-

Capi-
tal.

250.0
300.0
100.0
300.0
100.0 
100,0 
200,0 
200,0 
200,0
500.0
100.0 
200,0
250.0
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 200,0 
100,0

150.0
100.0
300.0
100.0 
100.0 
200,0
150.0
252.0
500.0
100.0
300.0
300.0
100.0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0
400.0
250.0
250.0
200.0
110,0
125.0 
25,0

100.0

Q,212,0 
0,212,0 
0,212,0

Sur
plus.

Loan'd;
Invtst-
vients. Specie.

Legal 
Tend’r 
& B’k 
Notes.

355.6
29.4
48.6

185.8
112.6
44.1
31.2
24.3
94.5

144.6 
81,8

186.8
82,0
94.7
22.3

105.7
94.3
27.8
65.0

148.7
42.8

269.9
114.5
110.3
115.7
165.3
31.0
51.2

180.9
78.9

398.6
426.9 
189,2
581.6
574.4 
108,1 
106,0
117.6 
58,8
66.2

220.5 
51,2
48.1
31.5

730.9
507.4 
393.1
165.5 
409,«

82,7
42.6
71.6

2.435.3
845.0
547.1

1.717.3
937.7
712.0
530.0
759.7

1.227.4 
1,904,2

449.8
1, 022,0
1.412.0 

959,4
648.3

1.128.1
660.7
429.1

1.417.0
1.110.0

682,0
1.870.6
1.096.1

993.9
1.330.2
1.251.6

280.4
495.8
890.0
728.2

2.485.4
2.546.0
1.026.0
3.788.0
2.341.0

775.4
790.5

1.891.8
598.2
412.3

1.004.0 
433,2
318.6
499.7

3.254.9
2.164.3
1.520.6

914.7 
1,467,8

812.1
555.8 
623,6

8 j22 ,7
8 3 8 0 3
8 3 8 0 3

26(5,2
63.2
10.5 

131,8
79.2 
17,9
70.0 
6,7

54.2 
268,1

74,8
31.0
72.3
26.7
30.0
11.5 
7,6

17,2
60.022.6
23.4
57.1
79.8
30.2
35.7
99.8

8.9
17.5
53.3
34.7

281.5
106,1
60.4 

268.0
147.0

13.4
34.4
59.2
33.5
10.3

101.5 
4,5 
9,3

11.4
135,8
100,3

74.9
21.7

102.0
35.9
16.4
15.7

Deposit, with
Clear

ing 
Hu use 
Agent.

Other 
Bks. & 
Trust 
Go’s.

6o,Ó04,8
bo,474,0  
bo,230,0

$55.8 
26,2 
66,3
73.0

106.3
98.810.0
46.2
52.06,1
60,6
59.0
73.2
92.9 

139,6
79.5
32.3
56.0
29.0
97.2
66.3

242.3
75.3
54.8

174.9 
123,5
13.921,2
31.3
28.0

262.9
126.3
44.6

234.0
473.066.6 

28,6 
83,6
14.4
45.2
12.5 
8,4

18.5
40.3

226.9
65.8
56.1
58.5
31.8
31.9
16.3
26.2

3843,° 
7,3ob,4 
1,278,7

347,3
49,8

153.9
163.9
303.8
113.2
95.0
36.4
87.0
91.2
68.7 

118,0
34.2

126.3 
106.2
233.2

68.7
65.4

117.0
143.3
41.8

288.1
169.8
100,6
81.4

353.1
41.0 
47,7

180.1
99.3

510.0
202.4
143.7
388.0
345.0 

f 8,6
112.8
546.8

58.4
135.9
200.0

78.3
69.9
69.9

443.1
196.2
428.0 
165,8
149.0
55.4 
61,0

101,6

105,0

2,2

4,9

21,0
100,0

788,6

5
146,0

4,oà3,0
4 ,0 1 1 ,1
4.115,7

8,435,2
0 ,478,0

70,3

85.0
34.0 
3,0

57,8

56.6
75.0

143.0
411.1 

43,4
264.4

4.5
125.01,8
40.0

2.5
325.1
108.5
26.6 

203,8
69,7

8

Net
D e

posits.

2.831.3 
680,6
710.7 

1,713,9
1.323.0

880.7
495.0
513.4

1.198.1
1.307.8

652.7
971.0

1.627.2
841.4
927.4

1.260.8
628.1 
296,1

1.675.0
1.352.2

766.4
2.394.8
1.207.4
1.094.9
1.467.5
1.546.9

285.0
486.5
885.9
716.7

3.073.8 
2,833.7
1.126.0
4.002.0
2.957.0 
1,151,4

868.6
2.661.9

552.6
440.1

1.020.0
494.1
306.6
495.9

3.500.6
1.979.0
1.449.6 

947*7
1.467.1 

808,3 
592,6 
614,5

2,bob,b
2,432,1

8,430,2^2,442,4

85,8003 
bb,203,0 
0 4 ,7 8 0 3

5« 5«2 7 74,780 8 610.006 S 1044037 74 402.9 669.132,6
I W  For prices of bank stocks (formerly given on this page) and 

summaries of the weekly returns oi.the banks In New Y ork City 
Pkiiadelohia and Boston, see the third page preceding.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



32 THE CHRONICLE. [V o l , L X \ r

tfíJSrON , P H t U lU E b P t i lA  AND B A L T IM O R E  STUCK E X C H A v «K S .

Active Stock«,
li Indicates unlisted.

Atoll. 1?. & S. Fe. (Boston). 100 
Baltimore & Ohio (Balt.). 100 
Balt. City Pass’ger “  25
Baltimore Cor sol. ** 25
BaltimoreConsoLITiPAiZ.). 25
Boston & Albany (Boston). 100 
Boston & Lowell “  100
Boston & Maine. “  100
Central of Mass.. “  100

Preferred...... “  100
Ohio. Bur.& Quin. “  100
Ohio. Mil.* St. p  (PhU.). 100 
Choe.Okla &Gulf “  50

Preferred......... “  50
Fltonourg pref. .(Boston). 100 
Lehigh Valley (Phila .). 50 
Metropol’n Str’tlT “  100
Mexican Cent’l (Boston). 100 
Hew England.... “  100

Preferred . . . . .  “  100
Northern Central (B a l .) .  50 
Northern Paoiflo (Phila.) 100 

Preferred “  100
Old Colony. . . .(B os ton ).100 
Pennsylvania. . .  (Phila.) . 5 0  
Philaaelph. Trao. “  50
Beading C o .... . .  “  50
Union Pacific t . (Boston >. 100 
Union Traction. .(P hila ,). 50 
M is ce lla n e o u s  S to ck s . 

Am.Sug’r Relln.11 (B oston )....
Preferred. . . . . .  “

Bell Telephone.. “  100
Bost. & Montana. “  25
Butte & Boston.! “  25
Calumet & Heola “  25
Canton C o ..........(Balt.). 100
Consolidated Gas “  100
Dominion Coal (Boston). 100 
£ieo.Stor. Bat’ylf (Phila.). 100 deferred IT “  100
Erie Telephone.(Boston). 100 
General Eleotrlo. “  100

Preferred. . . . . .  100
Illinois S teel. . . .  “  100
LamsonStoreSer. "  50
Lehl’hOoal&Nav. (I'hila.) 50
N. E. Telephone (Boston). 100 
Pa.Heat,L.&Pow(PAifa.).....
Unit’d Gas Imp. IT “  50
Welsbaoh Light 11 “  6
West End Land.. (Boston) ...

* Bid and asked prices; no

Sitare P r ic e s  — n o t  P e r  C en tu m  P r ic e s .
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, 
Deo. 25. Deo. 27. Deo. 28. Deo. 29. Deo. 30 Deo. 31.

sale was m

13 13

24 24
2378 237s 

217k 217i* 
216 216 1671« 1671« 

*9 10
ibö" iöo%

9514 9693ft 93«
27k 27k 
99k 99k 
26k 26k 

132k 132k 
6 6

‘So
' ........  80

21k 217s 
59k 59k 

186 186 
56k 56k 
77 77k117lellH
2618 26k  
12 12

1387a 
113k 
264 
14478 

22 k  *470 
*65 
*51k25
26 
29 
72 k 
33k 
84k 
48
*20 
*41 
125 

18k 
97 k

’ "Ik
ade.

141k 
114 
264k 
147 k  

23 
475
*52*4
25
26 
29 
72k 
33k 84* 
48 
21

126"
18k
98
ik

13 13
13k 13k
24** 24*

217k 218* 
216 . . . .  

*167k 168k 
9 9

54 54
99k 100k 
9478 95k 
9 k  9 k  

28 28 
99k 99k 
26 26 

x l2 9 78l3 l  
5 k  5 k

*80
2Ïk 
59 k  

185k 
56k 
77

11518 
26 ‘4 
1178

*12k 13 
♦13 .........
’ 2378 2378
218 
215 
167k 

*9 
*54 
99 k  
94 k  *9k 

*27 k  
100 

25 k  
129k

13

80
21k
59k

‘ 56k 
77k 
I l k  
26 k  
1178

138k 140 
113k 114 
265 265
147k 148k 
2278 23k 

470 475
52*k 52k 
247s 25 
25k 25 k

*72k 72 k 
33 33

*83 85
48k 49 

*20k 21 
41k 4 ik  

126 126 
18k 18k 
97k 98
’* ik  " ik

80
'21*4
59k 

'185 
56k 
77 k  

l ik e  
25 k  1178

139 k  14078 
114k 114k 
263 268
1 4 8 k 149 

23 23k
476 476
*67 ........
*51 k  52k 
*23k  25 
25 k  25 k

13 
*13
......... 66k
2378 2378

218k 218k 218k *217 220
167k 167k 

*9 10
*54 ____
99k 997a 
94k 94k 

9 k  9 k  
27k 27k 

100k 100 k
* 2 5 k ........
127 129k 

6 6
*25 k ___
80 80

*......... 80
*21k 21k 
58 7s 59 

187 187
56k 57k 
77k  77k101516 m le
25k 25k 

♦ Ilk  12

167k
10

look 
95 k  

9 k  
28 

100 
25k 

130

80k
80
2 lk
59k
567e
7778115
25 k  
12

72 k  
33 

*83 
*47 k  
*20 k 
41k 

126k 
18k 
98 k

72 k 
34k 
85 
49 21 
41k 

126 k 
18k 
99

* ik  l k  
§ 1st Instai.

139k 140 
115 115
266k 267 
149k 150 

23k 24k 
490 490
*66 _
52k 52k 
24k 21k 
26 26

■72"  ’ 72"  
34k 34k 
84 84
48 48
21 21 
42 42

"Í8*“ "is "  
99 99 k
41k  42 
1516 151* paid. 12d

♦12k 13 
*13k 14k 
*66 k  66 k
23 7a 23 7a 
23k 23k

218k 219 
218 220 
167k 167k 

*9 10
*54 57
99k 100k 
95 95 k9k 9k 
28 28 

100k109k  
2578 25 7a 

130 130
6 6 

*25 30
*80 85
*77 78
21k 2 lk  
59 59 k

187 187k 
57k 57k 
777a 78 k 
11 I l k  

*25 k  25 k  
1178 12

140 141k 
114k l ’ 4k  
267 267
149 149*

24 247e
489 499
*67 70
*52 53
*24k 24k
25 k  26
29 29

20 k  21 
4 lk  42 

*126 128 
19 18k

x98k  99 
*41 42

* lk  l k  
instai, paid.

Sales 
of the 
Week, 

Shares.
431

20
1,007

88
153
216

18
10
10

11,913
2,835

5«4
789
335
401

1,530
325

""6 7
1,420
3,603

187
6,361
4,641

12,113
661

3,359
24,376

80
523

5,924
7,649

18
594 

* 210 
812 
200 
131 

1,929 
2*9 
491 
100 
131 

15 
692 

10,8171 
105 
150| 

t Trust

Bange of sales In 1897.

Lowest.
9 k  Apr. 20 
9 Aug. 2 

59k Jan. 13
17 Jan. 12 
2 1 k  Aug. 6

209 Jan. 4 
205 Jan. 2 
157 June 2 

8 k  Nov. 9 
54 Deo. 23 
69k Jan. 
69k Apr. 19 

6 May 
17k Jan.
89 k  July 17 
20k Feb. 18
00 Oot. 16 

5 Aug. 11
18 Apr. 6 
57 Feb. 15 
67k Jan. 27 
1078 Apr. 30 
33k Jan. 15

176 k May 26
51 k  May 3 
66 k  Jan. 5 
89je Apr. 19
5 Apr. 12 
8 k  Apr. 29

109k Mar, 29 
100k Jau. 6 
205k Jan.

94k Jau.
6 Jan.

326 Jan.
60 Jan.
52 Deo. 20 

6 k  Mar. 18
15k Apr. 22 
17k Apr. 30 
63k Apr. 1
28 k  May 17 
66 May 18
29 k  Apr. 21 
15k June 21
37 k  May 26 

101 Apr. 5
13 Apr. 30 
7078 May 3
38 k  Apr. 6

1 Oot. 20 
reo.,all Instai.

Higa« t.
1678 Sept. 18 
21 Sept. 20 
67k Sept. 15 
24 k  Dec. 7  
24* Deo. 10" 

220 Aug. 27 
220 Deo. SI 
170 Sept. 28 

13 Aug. 30 
62 k  Aug. 30 

102k Sept. 20 
102 Sept. 15 

10 k  Sept. 20 
28 k  Deo. 20- 

100* Dec. 30 
32k July 22 

132 k  Dec. 27 
9*« Jan. 30

40 Sept. 1 
90 Sept. 1 
81 Nov. 23  
22k Deo. 15 
61k Deo. 15

187k Deo. 31 
59k  Sept. 18 
78 k  Deo, 31 
14k Sept. 18 
27 k Oot. 20 
13 k  Mar. 3

159 k Sept. 3- 
121k Sept. 14 
285 Sept. 14. 
151k Sept. 20 

31k Sept. 20 
495 Sept. 20 
67k Feb. 6 
62 k  Jan. 15 
27k Deo. 9 ‘ 
33k Sept 7 
86k Sept. 7 
77 Sept. 15
41 Sept. 15 
90 Sept. 15 
50 k  Aug. 30* 
23 k  Feb. 1 
45k Sept, 8

135 Sept. 8- 
18k Deo. 15 
9bk Deo. 30 
50k Sept. 7 ' 

278 Feb. 0 
paid.

Inactive Stocks«
Prices o f  December 31.

Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston). 100
Oatawissa___. . . . . . . . (P h i la , ) .  50

1st preferred. . . . . . .  “  50
Central Ohio............... (Balt.) 50
Oh’ ''aero <fe West Mich. / PoxitvnS. 100 
Cltiz’ns’ St. Ry.of ltd . If (Phila .) 100 
Couuectlout at Bass.. ( Boston) .100 
Connecticut R iver.... “  100
Consol. Tract, of N.J.1I(PAlta.).100 
Flint & Pere Marq. . .  (Boston). 100

Preferred...............  ** 100
Georgia Sou. & Fla.. (Balt.) .100 

1st preferred. . . . . .  “  100
2d preferred . . . . . . .  “  100

Hestonviue Passeng. (Phila.). 50
Preferred IT.......... . “  50

Hunt. A Broad Top... “  50
Preferred................  “  50

Kan. C’yFt.8. & Mem. (Boston) .100
Preferred........ “  100

Little Schuylkill.........(Phila.). 50
Maine Central.......... (Boston). 100
Mine Hill & S.Haven.(Phila,). 50 
Nesquehoning V al. . .  “  50
North American Co.. “  100
North Pennsylvania. “  50
Or.Sh. Line all asst, pdf Boston) .IOC 
Pennsylvania & N. W. (Phila. ). 50 
Philadel. & E r ie ...... * 50
West End............... ...(B oston ). 50

Preferred.......... . «  50
United Cos. of N. J .. (Phila,). 100 
West Jersey & Sea 8h. “  50
Western N.Y. & Penn 100
Wisconsin Central...(Boston).LOO

Preferred................ “  10C
Woro’st.Nash.&Rooh. “  100

MISCELLANEOUS^
Allonez Mln’g, asstpd(Boston). 25
Amer. Ry. El. Light.. (Phila .).......
Atlantic Mining........ (Boston). 25
Bay State Gas H_____ “  50
Boston Land................. “  10
Centennial Mining... “  25
Fort Wayne Elect.IT.. “  26
Franklin M ining..... •• 25
Frenchm’n’s Bay I /d . “  5
Kearsarge Mining.... “  25
Marsden Oo............... (P h ila .) . .. . .
Mergenthaler Linot..(Boston). 100 
Osceola duning . . . .  “  25
Pullman Palace Car. “  100
Pennsylvania Steel.. (PAiZa.).lOO 

Preferred If.. . . . . . . .  “  10C
Quincy M ining..„...(Boston;. 25 

amar&ok Mining-„ .. “  26
1 ater P o w e r ......... “  lo t
Westingh. Elec. AM ,. “  51

Pref., cumulative.. “  50
. .  B o n d s -  B oston .At. Top. & S. F. general g. 4s, 199f 88 k

Adlustment g. 4s, 1 9 9 5 ... . . . . . . .  58k
Boston United Gas 1 st 5s r90k

Bid. Ask.

98
267 268
52k21 23
12 15
21k

148 150
250 260
3678 37
11 14
41 44
18 20
77 78
37k 38

45
59k10 _mm̂

40
10 15
40 60
53 _r

125 128
57
54

4
90
18k 19
20 '
84k 85

103 103k250
51

2k 3
1 l k2 3

120 121

Bonds.
Boston United Gas, 2d m. 5s..1939 
Burl. A Mo. River Exempt 6s, J&J

Non-exempt 6s.........1918, J&J
Plain 4s........................ 1910, J&J

Ohio. Burl. & Nor. 1st 5,1926, A&O 
2d mort. 6 s . . . . . . .....1918, J&D

Ohio. Burl.& Quincy 4s.,1922, F&A 
Iowa Division 4 s . . . . .1919, A&O

Ohio.&W.Mioh. gen. 5s, 1921, J&D 
Consol, o f Vermont, 58.1913, J&J 
Current River, 1st, 5s.,1927, A&O 
Det.Gr.Rap.&W.jlst 4s,1946. A&O 
¡Eastern 1st mort 6 g,1906,M&8.. 
¡Free,Elk.&M.V., 1st,6s.1933, end.
] Unstamped, 1st, 6s, 1933............
K.C. C.&Spring.,1st,5g.,1925, A&O 
K a  F.S.&M. con. 68,1928, M&N 
K.O. Mem. & Bir.,lst,2s,1927, M&S
K. C. St. Jo. & 0. B., 7s..1907, J&J
L. Rook&Ft 8., 1st,7s..1905, J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&O

2m., 5—6 g................1936, A&O
Mar. H. & Ont., 6s......1925, A&O
Mexican Central, 4 g . . .1911, J&J 

1st oonsol.inoomes, S g, non-oum. 
2d consol, incomes, 3s, non-oum. 

N. Y. & N.Eng,, 1st,7s,1905, J&J*
1st mort. 6s............... 1905, J&J

Ogden. &L.O., Con.6s.. .1920,A&O
! Ino.6s................ . . . . . . . . . . . .1 9 2 0
Bn tland, 1st, 6s...........1902,M&N

3d, 5s..........................1898,F&A
Atlanticnâtÿ 1 st^l i f  g.® lffl!)* M&N
Buffalo Ry. oon. 1st, 5s___...1931
Oatawissa, M., 7 s ......1900, F&A
Choo. Okla. & Gulf, prior lien 6s..

General 5s...................1919, J&J
Citizens’ 8t,Ry.of Ind.,oon.5s.l933 
Columb. St. R y„ 1st, oon. 5s.. 1932 
Columb. O. Crosstown, lst,5s.l933 
Consol. Tract, of N. J., lst.5s.1933 
Del. & B’d Br’k, 1st, 7s.l905,F&A 
Easton* Am. lstM.,5s. 1920, M&N 
Eleo. & People’s Trao. stook, tr. otf s 
Elmir. &WUm., 1st, 68.1910, J&J. 
Hestonville M. & F., ©on. 5s..l924 
Hunt. &Br’d Top,Con.5s.’95,A&O 

k, K. C. Sub. Belt 1st 6s...1920, J&D 
19 Kan.C. Pitts.* G.lst 5s.1923, A&OLehigh Nav. ‘ U*. .. ...1 9 1 4 ,0 —J

I BR. 4s, g., 1914................... Q—F
General mort. 4ks, g .l»2 4 ,u —F 

Lehigh Val.Ooal 1st 5s,g. 1933, J&J 
Lehigh Valley, 1st 6s...1898, J&D

3d 7s............................1910, M&S
I Consol. 6.....................1923, J&D
¡Newark Passenger, oon. 5s...1930 
North Penn. 1st, 4&....1936, M«sN
! Gen. M. 7s— .....................1903, J&J
Pennsylvania gcn .6s,r..l910, Var

Consol. 6s, 0   1905, Var
Consol. 5s, r .......... .....1919 , Var
Oollat. •»>. 4k  '» . . . . . .  ’ **13, J&D

Pa. & N. Y. Canal. 7s . .1906, J&D

Bid.

f 711119
§108

97 
105 
101
98

,6 5 *  
§ 62 
I 70 
5 73 
$120 
134 
134 

65

Ask.

72k
120
109
99

105 k  
101k 100 j 
101k 
70 
65 
80 
75 

121

Bonds. Bid

80
* 77 78
§120 
§ 92 
§103 
( 85 
§110 
§ 65

121
95

105
87

111
65k15 16

5k 6
§119 120
§113 113k§ 92 931___ _ 15
(106 106k
§ 99k 100
107k 108

9k  140 
39 k 

173

89 
58 k  
92

108 k
109 
92k 
75

99k 
124 
107 k  
78 k  

120 
115k

93

99 30.

78 k

107
78k 78k 

113 114
108 110 
107 k 109 
98 k  98 k  

102
133k!l35 
116

131k

120
' PrioeiQ0Xudes overduecoupons. f  UaUscei. $ A i t 4UOr 101 lacerasi.

Pa.&N. Y. Cau.,oon. 5s. 1939, A&O 
People’s Trao. crust certs. 4s..i94D 
Perkiomen, 1st ser.,5s.l918, Q—J 
Phila.* Erie gen. M. 5g.,1920, A&O 

Gen. mort.,4 g .......1 9 2 0 , A&O
Phila & Read. 2d, 5 s ...1933, A&O

Oonsol. mort. 7s........ 1911, J&D
OonsoLmort. 6 g .... . .l9 1 1 , J&d
Ext. Tmp. M. 4s, g., 1947.. A&O 
Con. M. of 1882, 4 s .... 1937, J&J
Terminal 5s, g . . . .m1941, Q.—F.

Phil. Wilm. & Balt., 48.1917, A&O
Pitts. C. & St. L., 7s___1900, F&A
Reading Co. gen. 4s.....1997, J&J 
Rochester Railway, oon. 5s ..1930 
Sehuyl.R.E.Slde,lst 5 g.1935, J&D 
Union Terminal 1st5s.......F & A
Atlanta^Òharf^isS? s f Ì907, J&J 
Baltimore Belt, 1st, 5S.1990, M&N 
Balt. C. Pass. 1st 5s.. ..1911, M&N 
Balt. Traotion, 1st 5s..1929, M&N 

Exten. & impt. 6s....1901, M&S
No. Balt. Div., 5s.......1942, J&D

Baltimore & Ohio 4 g., 1935, A&O 
Pitts. & Conn., 5 g ....l925, F&A
Staten Island, 2d, 5 g.1926, J&J 
Receivers’ certificates, 6s..J&D 
Do. Maryland Construe., 5 s ... . . .
Do. Pittsb. & Connells., 5s.. J&J
Do. Main L in o 5 s ............. . .. .

Bal.&Ohio S. W.,1st,4kg.1990, J&J 
CapeF.&Yad.,Ser.A.,6g.l916, J&D
Gent. Ohio, 4 k  g ......... ..1930, M&S
Cent. Pass., 1st 5s_....1932, M&N
City & Sub., Ist Ss,___ .1922, J&D
Chari. Col.&Aug.ext.5s.l910, J&J 
Col. & Greeny., 1st 5-6s.l917, J&J 
Georgia & Ala,, 1st pf. 5s.l 945, A&O' 
Ga.Car. & Nor. 1st 5 g ..l929 , J&ji 
Georgia Pao., 1st 5-6S...1922, J&J 
Geor. So. & Fla«, 1st 5s..1945, J&J 
North. Uant. 6s..........1 9 0 0 , J&J

6s...............   1904, J&J
Series A, 5a....... ... ....1926, J&J
4 k s ............. ...............1925, A&O

Pitts. & Connells. 1st 78.1808, JA.T 
Pitts. United Trao., 5s... 1997, J&J 
SoàCUwru, 1st 5s.........1 9 9 4 , J<BJ
Virginia Mid., 1st 6 s ...1906, M&S 

2d Series, 6 s ... . . . . . . . .  1911 M&S
3d Series, 6s.. .. . .. . . .1 9 1 6 , M&S
4th Series, 3-4-5S.....1921, M&S
5th Series, 5s.........1 9 2 6 , M&S

West Va. 0.& P. 1st, 6 g.1911, J&J 
¡Wilm. Ool. & Aug., 6 s ..1910, J&r 

MISCELLANEOUS.
Baltimore Water 5 s ...1916, M&> 

Funding 5 s . . . « , . ....1916 , M&F
Exchange 3 k s ........1 9 3 0 , J&J

Virginia (Stace) 3s.uew.1932, J&
Funded debt, 2-3s.......1991, J&J

Chesapeake G a s - 6 s . 1900, J&l 
Consol. G a s ,6 s ..«m ..M1910. J&’*4«--- -----------------„ 100a. ’Ar.7

Ask.

106 
10  i k '1 0 2 k
102k!.........
118k 
107k 127 
131 
123 
102 k 102%
102k|........
118k 119?
110

85k
105

120
80

86k- 
96 k  -

80k
113k 114
114k 115k
106 108
U 5 k  116
104 103
50

lu i

i'oôk
95
72 75.
95 _tltmm .

112 "•M114 115
108 109
116 117
103 103k90 90k120 122
100k 101
105k 106
110
115 k
110 .........
102 k f o l k
94 k 95

1 LI
117
116
97

104
108 109
114
121ia 122-
104k IO5 "

77 78 ■:
68 69

104k 105 k«115 117
107k 108

--

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JANUARY 1 18V8 J THE CHRONICLE 83
MEW TOBE STOCK JSXCHANHE FBICES (Continued)—AOTIVE BONDS DEO. 31 AND FOR YEAR 1 8 9 7 .

Raojboad and 
Miscellaneous Bonds.

Int'st
Periodi

0  losing 
Price 

Dec. 31.
Bange (tale  

Lowest.
s) in  1897- 

Highest.
RAILKOAD AMD 

Miscellaneous Bonds.
Int'st

Period

J A  J 
A A O 
J & J 
M & N  
F & A 
M & N  
M & N  
M & N  
A A O 
J & D 
F & A 
M & N  
M & N  
F & A 
J & J 
J & D 
F & A 
A A  O 
J & D 
M A  S 
J A I  
A & O 
M & N  
J & J 
M & S 
M & N  
A A 0  
J A J 
A & O 
J A  J 
F & A 
A & O 
M & S 
J & D 
J & J 
F & A 
A & O 
A & O 
J & J 

Q -J  
Q -F  

J & J 
J & J 
J & D 
M & N  
J & D 
A & O 
J & J 
J & D 
F & A 
J A  J 
Sept.

J & J 
J A J 
M & 8 
M & N  
A & O 
J & J 
J A  J 
J & J 
J & J 
M & N  
J & J 
J & J 
J & J 
M & N  
J & J 
M & N  
J & J 
J & J 
J A  D 
J & J 
M & N  
J & J 
A & O 
M & N  
J & J 
J & J 
M & S 
J & J 
M & N  
J & J 
J & J 
J & J 
J & J 
F & A 
A & O 
J & J 
J & D 
Maroh 
J & J 
J A D 
J A J 
M & S 
F & A
m '&'n
M A N  
J & D 
M & N  
M A N  
M A N  
F & A 
J & J 
A A  0 
J & J 
J & J

Closing 
Price 

Dec. 31.
Range (sale*) in  1897 

Lowest, j Highest,

¿Liner. OottonOil, deb.,8g.1900 
Amer. Spirit Mfg., 1st 6g.l915 
Ann Arbor.—1st,4s, g ..—.1995 
At.T< &S.F.—New gen. 4S.1995 
k Aujostment 4s........ .....1 9 9 5B, way<fc7thAv.-lst.oon.g.58’43
Brooklyn Elev. 1st, 6 g ....l9 24  

Union Elevated.—O g....1937 
Bklyn Rap. Trans., 5 g . . . .1945 Bklyn.Un.GaSjlst.oon.5g. 1945 
«»klynWhrf&W.H—lst,5s,g. 45 
BufL B. A  P.—Gen. g. 5s.1937 

KDanada Southern.—1st,5s,1908
2d, 5s......... ......................1913

•dent, of Ga.—1st, g., 5s... 1945
Cons., 5s, g ....................1945

Central o f N. J.—Oons.,7s,1899
Consol., 7 s...................1 9 0 2
General mortgage, 5g ...l987  
Leh.& W.B.,oon.,7s,as,d.l900 

“  mortgage5s,1912 
Am. Dock & Im p.,5s....1921 

Central Paoiflo.-Gold,6s.l898
Extern 5 g. .......... ........1898

d ies. & Ohio. —Ser. A, 6g. .1908 
Mortgage, 6 g . . . . . . . . . . . .  1911le t  consol.,5 g .. . . . . . . . . .  1939
General 4%s, g ...............1992
B. A A.Dlv., lstoon., 4g.l989 

“  2d con.,4g.. 1989 
'Ohio. Burl. A  Q.—Con. 78.1903

Debenture, 5s............. ...1913
Convertible 5s.................1903
Denver Division 4s. . . . . .  1922
Nebraska Extension, 4S.1927 
Han. & St. Jos.—Cons.68.1911 

Ohio. A  E. 111.—1st,s. f. 68.1907
ConsoL 6g.......................1934
General oonsol., 1st 5 s ..1937 

Chicago & Erie.—1st, 5g..l982 
Ohio. GasL. &G.— Ist,5g..l937 
Oh. Ind. A  L.—Ref., g., 5s. 1947 
Ohio. Mil.& St. P.—Oon.7s.l905 

1st, SouthwestDiv., 6s..1909 
1st, So. Minn. Div., 6 s ..1910 
lst,Oh.& Pao. W.Div.5s.. 1921 
Ohio. A  Mo. Riv.Div.,5s..l926 
Wise. & Minn., Div ,5g...l921
Terminal, 5g................ ..1914
Gen. M., 4g., seriesA....1989 
MU. A Nor.—1st,con.,6s.1913 

Ohio. & N. W.—Oonsol.,78.1915
Coupon, gold, 7s............. 1902
Sinking fund, 6 s ............1929
Sinking fund, 5s.............1929
Sinking fund, deben., 5s. 1933 
25-year debenture, 5s. ..1909
Extension, 4s............. ...1926
Mil. L. Sh. & W., 1st, 6g.l921 

Exten. & imp., 5 g .....l9 2 9  
Ohio. R.I. &Pao.—6s,ooup.l917 

Extension and ooL, 5s.. .1934 
80-year debenture,5s... 1921 

Ohio. St. P. M. A  O.—6s... 1930 
Ohio. Ter. Trans., etfs. of piop. 
Clev. Lor. & Wheel.—5s... 1933
C. 0 .0 . A I.—Consol. 7g ...1914 

General, oonsol., 6 g . . . .  1934
'0.0.0*8t.L.-St.L.Div.,48.1990 

Peoria A  Eastern, 4s.... 1940
OoL A  9th Ave. gu. 5s, g ..l993  
Ool.H.Val.&Tc L—Con.,5g.l931 

General, 6g.. . . . . . . . . . . . .  1904
Deny. A  Rio Gr.—1st, 7s,g. 1900

1st oonsol., 4 g ................1936
Dul. A Iron R’ge -1st, 5s. 1937
DuL So. Sh, A  Atl.—5g.__1937
Edison El. 111.—lst,oon.g.5s.’95 
Erie—4, g, prior bonds....1996

General, 3-4, g ............... 1996
Erie Ry.—1st, oon., 7g..l920 

L’g Dook, oonsol., 6g.l935 
Ft. W. A  Den. City.—4-6 g.1921 
Gal.H.&San.An-M.&P.D.lst,5g 
Gen. Electric,deb. 5 s ,g ... 1922 
Hons. A  T. Cent. gen.4s,g.l921 
Illinois OentraL—4s,......1 9 5 3

Western Lines, 1st, 4s, g.1951 
Int.3sGreat Nor.—1st,6s,g 1919

2d,4%-5s.........................1909
Iow a Central.—1st,5 g . . . .1938 
EamC.P.&G.-lst A  ool.g.5s’23 
Kings Co. Elev.—1st,5g.. 1925 
Laolede Gas.—1st, 5b, g ... 1919 
Lake Erie & West.—5 g .... 1937 
L. Shore.—Con,op., lst.7s.1900 

Consol, ooup.,2d, 7s.....1903
Gold, S%s.........................1997

Leh. Val.Ter.—1st, gu., 5 s .l9 il  
Lex. Av. &Pav.F.gm 5s,g 1993 
Long Island.—1st oom,5g.l931 

General mortgage,4g... 1938 
Louis. Os Nash.—Cone. 7s.. 1898 

N.O,& Mobile, 1st, 6 g ... 1930 
“  “ 2d,  6g._ 1930 

General, 6g.. . . . . . . . . . . . .  1930
Unified, 4g ....................... 1940

Q—F 
M & S 
Q -J  

A A  0  
Nov.

J & D 
A & 0  
M & N 
A A  O 
J & J 
F & A 
M A  S 
J & J 
M & S 
F & A 
M & N 
Q -J  

M & N 
J & J 
Q -M  

M& N 
J & J 
J & J 
J & J 
A & O 
A & O 
M & N 
M & S 
J & J 
J & J 
J & J 
M & N 
M & S 
F & A 
M & N 
M & S 
J & D 
A & 0  
M & N  
M & N  
J <te J 
J & J 
J & J 
J & J 
J & J 
J & J 
J & J 
J & J 
J & J 
J & J 
J & D 
Q -F  

J & D 
A & O 
A & 0  
M& N 
M & N  
F & A 
M & N  
F & A 
J & J 
J & J 
M& S 
J & D
A & O 
J &.D 
J &.J 
M & N  
A & O 
M & S 
M& S 
J & D 
M & N  
J & J 
A & 0  
J & J 
J & J 
J & J 
J & J 
M & S 
A & O 
J & D 
M & N  
J & D 
A & O 
M & N  
F & A 
M & N  
M & S 
J & D 
A & O 
J & J 
Q -F  

J & J 
J & J 
J & D 
J & D 
A & O 
M & S 
Q -J  

J & D 
A & O 
J & J 
J & J 
J & D 
J & J

108 b. 
70 b. 
83*2
895s585s 

122 b.
1 83
* 8238b. 

94
lll% b .
9831

105
11214b. 
108 ¡4
117 iab. 
911«

105%b. 
113 b. 
112% 
IOUI4 

„ 87i«b. 
116%b. 
102 '8b. 10238b. 
11918b.
11913b.
114%

82%
105 

9413b.
118 %b.
107 a.
111 a. 
10013b.

* 983s 
*121%b. 
*113 b.
130 a 
101
112 
107%b.
83iaa. 

141 %b. 
121 b.
120 34b. 
11713b. 
115 b. 
116%b. 
115 b.
106 b. 

*121 b. 
*144 b.
116%b. 

*114»ab. 
111% 
116%b. 
109%b. 
106 b. 
136 b. 

*116 b. 
134 b. 
107% 
1063ab. 
135%h.

46% 
*.102 b.

96 b.
* 77 a.
121

t 74 b. 
53 b.

108 %b. 
91%

105
*106%b. 
*115 b. 

93
7113b. 

144 %b. 
*137 b. 

70 b. 
91 b. 

100% 
78 b. 

101 %b.
120 b. 

83 b. 
99 
78% 
45 b.

1035a 117 %b. 
l l l% b .
119 b. 
104%

*lll% b .
121 b. 

*117 b. 
,* 84 %b. 
: 102 %b. 
*120 b. 
*106 b.
116%b. 

1 873a

106 Feb. 
70 Apr. 
74% Jan. 
785a Apr. 
41% Apr. 

116% Jan. 
70 Feb. 
68 Feb. 
70 May 

105% Jan. 
91% Mar. 
95% Mar. 

108 Jan. 
104% Mar. 
112% Feb. 
86% June 

1045a Oct.
112 Nov. 
106. May
90 Apr. 
75% May

113 Aug.
100 Jan. 
99% Jan.

116% Oct. 
118 Oct. 
107% Jan.
72 Mar.
97 Jan. 
86 Jan.

115 Jan. 
93 Feb. 
99% Mar. 
93 Feb. 
87% Jan.

118 Mar.
114 Apr. 
124 Apr.
9878 Feb. 

108% May 
93 Jan. 
80 July 

128 Jan. 
115% Jan. 
115% Jan. 
112 Jan. 
106% Jan. 
110% Jan. 
110% Jam 
96 Jan. 

118 Jan. 
140 Jan. 
115% Deo. 
114 Jan. 
108% Apr. 
110% Jan. 
106 Jan.
101 Jan. 
131 May
112 Mar. 
128% Jan. 
101% Jan.
93 Jan. 

128 Jan. 
4238 July
98 May 

130 June 
123% Jan.
90 Sept. 
68 June 

115% Mar. 
63 Feb. 
49% Feb. 

108 Nov. 
87% July 
97% June 
99% Jan. 

104% Jan. 
88% May 
62 May 

139% Mar. 
133% Jan. 
53 Jan. 
83 May 
90% Jan. 
65% Apr. 
99% Jan. 

Il00% Feb. 
|117 May

73 Jan. 
88 Apr. 
77 % Oot 
44 Feb. 
93% Jan.

1113% Jan. 
10938 Aug. 

|119 Jan. 
102% Sept 
'106 Apr. 
115% Mar.
113 Jan.
1 76% Jan. 
101 Nov.
116 Jan.
1 98% Jan. 
1155g Jan.

1 78% Jan.

110 Sept. 
86% Aug. 
84% Aug. 
90% Deo. 
61 Sept.

120% Aug. 
t86% Sept 
185% Sept. 
96% Sept. 

115 Aug.
102 % Sept.
105 Deo.
114 Deo. 
109 Aug. 
118% Deo.
95 Sept. 

108% Mar.
115 Mar. 
118 Feb. 
104% Feb.
90 Feb. 

116% Deo. 
104% June 
103% June 
121% June 
122% July 
114% Deo.

85% Aug. 
106% Deo. 
93% Deo. 

120% June
107 Deo.
111 Deo. 
101% Deo.

9838 Deo. 
122% July 
115 Apr. 
133 Deo.
103 Oot.
112 Jan. 
107% Deo
85 Deo. 

142 Sept. 
121% Deo. 
121% Deo. 
118% Deo. 
115 Nov. 
116% Nov. 
115*« Deo.
106 Deo.
122 Deo. 
147 July 
121% May
120 Aug. 
1133s Sept. 
117% July 
110% Sept.
106 July 
137 Oot. 
118 Deo. 
134% Deo.
108 June 
106% Deo. 
136% Nov.

47% Sept. 
103 Aug. 
135 Oot. 
128 Nov. 
96% Apr. 
81 Aug.

121 Dec. 
88% Jan. 
87 Jan.

113% Apr. 
91% Deo. 

105% Sept. 
106% Deo. 
115 Deo. 
95% Feb. 
73% Sept. 

145% Deo. 
137% Deo. 
76 Sept. 
93 Oot. 

102% Nov. 
81 Deo. 

103 Jan. 
105% May 
124 Sept. 
86% Sept. 

100% Nov. 
83 Nov. 
60% Oot. 

103% Dee.
118 J une 
114 June 
124% Mar. 
105% Nov. 
112 Aug. 
121 Deo.
119 May
91 Sept. 

106% Mar.
123 June
107 Aug. 
119 Oot

87% Deo.

Louis. N. A. A Oh.—1st 68.1910 
Manhattan consol. 4 s .....1990 

Metro. Elev.- 1st, 6 g ....l9 0 8
2d.6s..............................1899

Metrop. St. ,gen. ool.tr. g. 5s. 1997 
Mioh. Cent—1st, eons., 78.1902 

Oonsol., 5 s .... . . . . . . . . . . .1 9 0 2
Minm&8tL.—Istoon.5s,g.l934 
Mo. K. A  E.—1st 5s, g., gu.,1942
M. K. & Texas.—1st, 4s,g.l990 

2d, as, g . . .  . . .  . . . .  .....1990
Mo. Pao.—1st, con., 6 g .... .1920

3d, 7s................................ 1906
Pao. of Mo.—1st, ex., 4g.l938 

2d ext 5s.. . . . . . . . . . . . .1 9 3 8
St. L. & Ir. Mt.Ark. B.,5s. 193 5

1st ex t , g., 4%s...........1947
Gen. R’y Aland gr.,5g.1931 

Mobile&Ohio—New6g ...1927 
General mortgage, 4s.*.1938 

Nash. Oh. &8t.L.—Ist,7s..l913  
Oonsol., 5g.. . . . . . . . . . . . . .1 9 2 8

N. Y. Central—Debtext.4s.1905
1st, coupon, 7 s ... . ........ .1903
Deben., 5s, ooup., 1884..1904 
N. Y. & Harlem, 7s, reg..l900 
R. W. & Ogd., consols, 5s. 1922 
West Shore, guar., 4 s ..—2361

N. Y. Ohio. & St L.—4 g ...l9 3 7  
N. Y. Laok. & W.—1st, 6S..1921

Construction, 5s.............1923
N. Y. N. H. & H.—Con. deb. otfs. 
N. Y. Ont A W.—Ref. 4s, «.1992

Oonsol., 1st, 5s, g ...........1939
N.Y.Sus.A W.lstref.,5s, g.1937

Gen. 5 g ........ ........ . .....1 9 4 0
Midland of N. J., 6s, g.,.1910 

Nor. & W. Ry.—1st, oons.,4g.’96 
No. Pacific—1st, ooup. 6g.l921 

Prior lien, ry. & l.g. 4, g.1997
General lien 3 g ............. 2047

No. Paolflo Ter. Co—6 g ... .1938
Ohio & Miss.—Corns, f., 7s. 1898 
Ohio Southern—1st, 6 g.,.1921 

General mortgage, 4 g.,1921 
Oregonlmpr. Co.—Ist6g..l910  

Consol., 5 g . . . . . . . . . . . . . .1 9 3 9
Ore.R.&Nav. Co.—1st, 6g.l909 

RR. A Nav. oonsol., 4 g.1946 
Oreg. Sh. Line -1st,6s,g. . 1922

1st, oon. 5s, g........  .......1946
Non-oumul. ino. A, 5s...1946

Penn. Co.— 4%g,ooap.......1921
Peo. Deo. A  Evansv.—6 g.1920 

Evans. Division,6 g . . .—1920
2d mortage, 5 g . . . ....... ..1926

Pitts Sh. & L. E., 1st, 5 g.1940 
Pittsburg & Western—4 g .1917 
Reading Co.—Gen., g. 4s .1997 
RioGr. Western—1st 4 g.. 1939 
St Jo. A Gr Isl.—2-3-4s.. 1947 
St L. &San Fr.—6g, 01. B.1906 

General mortgage, 6 g ..l931
General, 5 g ...............  1931
Railroad, 4 g ............... ..1996

S t L. & So. W.—1st, 4s, g.1989
2d, 4s, g.. income........... 1969

Bt.P.M.&M.—Dak.Ex.,6g.l910 
1st oonsol.,6 . . . . . . . . . . . .1 9 3 3

“  reauoedto 4% g.. 
Montana extension,4 g.1937 

San. Ant. & A.P.—lst,4g.,gu.'43 
So. Oar. & Ga.—1st, 5 g.,.1919 
So. Paolflo, Aria.—6 g. ..1909-10 
So. Paolflo, Oal.—6 «...1905-12 

1st oonsol., gold, 5 g . . . . .1937
So. Paolflo, N. M.—6 g . . . . .  1911
Southern—1st oons. g, 5s.l994 

E. Tenn. reorg. Ilea 4-5s. 1938
E.T. V. &G.—1st,7 g __ .1900

Con.5 „1956  
Georgia Pao. Ist5-6s, g.,192 
Knoxv. & Ohio Ist6s,g..l925 
Rioh. &Danv. oon. 6s, g.. 191 
WestNo.Oar lstoon. 6s,gl914 

Standard Rope&T.,lst,6g.l946 
Tenn. 0  I. & Ry—Ten. D .lst, 6g 

Birmingham Div., 6 « ...1917 
Texas & Paolflo—1st, 5 g . .2000 

2d, income, 5 g . . . .—....2000 
Toledo A OhloOent 5 g. .1935 
ToL St L. & Han. 0.—6 g..,1916 
Union Paolflo—6 g . 1898 

E x t sinking fond, 8 ...—1899 
Ooilat tr. 6s, g. notes... 1902
Purchase mouey certs..........
Kan. Pao.-Den.Div.,6 g. 1899 

IstoonsoL, 6 g— . . .—1919 
U.P.DemA Gulf,oon.,5 g. 1939 

U. 8. Leather—S. F.deb.6g.l913 
Virginia Mid.—Gen.M., 5s. 1936 
Wabash—1st, 5 « . . „ . . . . „ 1 9 3 9  

2d mortgage, 5 g ..—» ..„1 9 3 9  
West N. Y. A  Pa.—1st, 5g.l937 

Gen. 2-3-48, gold ..„ . . —1943 
WestUn.TeL-H7ol.tr. 5 s ..1938 
Wise. Cent Co. 1st 5s, « ...1 9 3 '

94% 
120%b. 
104 
113% 
114%b. 
106 b. 
106% 
94 b. 
86 
63
93 %b. 

*105 b.
104 %b. 
108 b. 
104 %b.
108 b. 
88%

120 b 
77% 

132 b. 
103 %a. 
103 b.
119 b. 

*110%b.
109 
122% 
lll% b . 
106 %b 
140 b.
144 b.

97% 
107% 

*107 a.
86 %a.

120 
79 a.

118%
96
61

*105%b.
*103%b.
* 77 b.
tÏ02%b". 
1 45% 
115% 
93% 

123% 
98% 
57 %b. 

*115 b. 
*100%b. 
102 a. 

f 15 b. 
106% 

78 b. 
85% 
83% 
71 b

114 %b.
119 b. 
105%
76%
73

* 28 %a. 
*121 b.
128 b. 
108%

* 93 %b. 
61 %b. 
94%b.

102 b. 
*108%b. 

93% 
108% 
95%
94 b.

110 b. 
110%
120 b. 
117 b. 
124 b. 
114%b.
56% 
82 b.
87 b. 
97% 
28%

101 b. 
*t89 a.
102 %b. 

1113 b. 
i 43 b.
112

\ 84 %b. 
t 49
115 a. 

*103 %b.
107% 

80% 
109 b.

* 46 %b 
1 111 b 
t 34

111 Jan. 
91% Apr.

116% Jan. 
102% Nov. 
109% Oot 
113% Nov. 
105% June 
100 Jan. 
88% May 
82 Jam 
54% May 
68 May 
98 Mar. 

100 Apr. 
100 Apr.
103 Apr.
104 June 
67% May

116% June
65 Apr. 

127% Jam 
98% June 

101% Jam 
117% Jan.
106 Mar.
107 Oot. 
117% Jam
105 Jan. 
103% Apr. 
136 Mar. 
116 Sept 
132% Feb.

88% Jam 
107 Deo. 
100 Jam 
68 June 

116% Apr 
67% Apr. 

113 Jam 
85% Jam 
51% Apr. 
97% May 

102 Ang. 
77 Nov. 

t 8% Apr.
1 84% June 

15 Feb. 
110 Jan. 
80 Jam 

tlll% Jan . 
86 July 
44 July 

109% Jam 
92 May 
91 June 

110 May 
95 Jam
66 June 
80% Apr. 
70% Mar. 
62% June

112 Jam 
108% Jan. 
94% Jam 
62% Jan. 
59% Apr. 
15 Apr.

116% Jam 
123 Jam 
102% Jam 
87% Jam 
54% Jam 
87% Feb. 
90 Feb. 

105% Oot.
85 Feb. 

102 Jam
87% Mar.
86 May 

107% Jam 
107 Jam 
107% Jam 
112 Jam 
117% Jam 
111% Jam
53 Deo. 
79 June 
79 Apr. 
85% Jam 
18 Apr. 

101% Oot 
♦ 66% May 
i01% Sept 
85 Jam 

:4o%  o o t  
110 Deo. 
113% Jan. 
t67 Jan. 
33 Apr. 

110 May 
100 Jam 
101% June 

63% Apr. 
104% Jam 
43 May 

106% Jam 
t28 May

115% June 
97% Ang. 

121% Deo. 
107% Apr.
113% Deo. 
119 Apr.
108 Mar. 
107% Oot 
100 Sept

88% Nov. 
05% Sept 
98% Sept

110 Sept 
105% Deo.
109 Deo. 
107% Nov. 
108% Deo.
90% Sept 

124 Nov. 
78% Deo. 

133% Jane 
103% Nov.
105 July 
121% Apr. 
112 Aug. 
114 Mar. 
122% Deo. 
111% Nov. 
108 Sept 
141 Deo. 
118% Aug. 
144  ̂Deo.

99 Aug.
111 May
107 Sept 

90% Sept
121 Sept 

80% Sept 
122% Sept 

96 Deo. 
61% Sept.

110 Mar.
106 June
90 Jam 
18 Sept.

108 Sept 
149 Sept 
116% Deo.

94% Nov. 
124 Deo. 

99% Deo. 
61 % Ang. 

115% Deo.
104 Feb. 
106 Feb.

27% Jan.
109 Ang. 

80 Deo. 
86% Sept 
84 Deo. 
71% Deo.

116% Oot 
119% Deo. 
105% Deo« 77 Deo. 

76% Sept 
31% Ang. 

122% July 
130 Deo. 
108% Deo.

95 Aug. 
63 Aug.
96 Sept

105 Deo. 
109 Sept

94 Deo. 
103% Deo. 
95% Deo. 
92% Nov.

111 June
112 Aug. 
122% Deo. 
117 Deo. 
124% June 
116% Juno
79% Jam 
89% Sept
91 Sept 
98 Deo. 
33% Aug.

108 Feb. 
t9 l  Sept 
105 Feo. 
tl21 Sept 
103 July 
112% Deo. 
120% Oot 
tl03 Sept 

53% Sept 
116% Oot 
! 104% Sept 
108% Oot 
1 81% Deo. 
1109% June 

50 Feb. 
I l l  Deo. 
t40 Mar.

Note.—“ b” indicates orice bid; “ a”  price asked; the range is made up from sales. *Latest price this week. tTrust reoeipts. t62%% prim pd. 

NEW YOBK STOCK EXCHANGE PBICES—(Continuad),—INACTIVE BONDS DEG. 3 1 .

SEOURITIEa. Bid Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Railroad Bonds.
( Stock Exchange Prices.)

> labama Mid.—1st, g., guar.. 1928 
(Atoh. Topeka A  San Fran.— 

Equip, trust ser. A, 5s, g ..l9 0 2  
Chicago & Ht Lou.—1st, 68.1915 

Atlan.Ave., Bklyn—Imp.g.5s.l934 
Allan. A  Danv.—1st, g , 5 s ...1950

Balt & Ohio—1st, 6s, Park B.1919
5s, gold.................. ................1925
Cons, m ort, gold, 5s........1 9 8 8
W Va. & Pitts.—''9t,g., 5s.. 1990 
B. & 0 . 8. W., 1st, g .,4% s...l990  
Monon. River, lst,g ., g. 5s..1919 
Oent’l Ohio Reo .—Ist,4% s.l93v 
Ak.&Ch. June.—1st,g,5s,gu.1930 

Brooklyn Elevated—2d, 5 s ...l9 i5  
Seaside & B.B.—lst.g,5s,gu .1 m 2

110
*78
91

Brunswlok & W*n—1st, g.. 48-1938 
Buff.R.A Pitts.—R.& P.lst,68.192 

Rooh. & Pitts.—Oons.lst,68.1922 
Clear.* Mah.—lst,gu.,g.,58.1943 

Buff. & Susqneh.—1st, 5s, «..1913 
Borl.Oed.Rap. & No.—1st, 5s.1906 

Consol. & jo at. trust, 5s..1934 
Minn. & S t a 1st 7s, ga ..l927  
Ced. Rap. t ? A N „ 1st, 6s. 1920 

1st 5s........ . ....1921

*125
*121
*118

99
’ *98”

106%
106% .. .—

*83"
— .......

*106
*103* 7 Ì" ........
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NEW YORK STOCK EXCHANGE PRICES. - I N A O TI VE BONDS—f  ContinuedJ—DEO. 31.

SECURITIES,
«.Ohio—Col. A Cin.M.lat, 41*8.1939 
Cent. RR. A Bank. —Col. g.5a.l937 
Cent. Ry. of Ga.— 

let, pref. Income, g., 5a ....1945
2d, pref. income, g., 5 s .......1945
8d, pref. income,g., 5a......1945
Mao. A Nor. Div., lat, g., 5b. 1946 
Mobile Div., lat, g., 5a ...... 1946

Cent, of N, J.—Conv. deb., 6a.l908 
Cent. Pacific—

Ext. g. 5a, aeries A B C D ..1898
Gold 5a, aerlea E ........ 1898
San Joaquin Br., 6a........-1 9 0 0
Mort. gold 5a........................1989
Land grant. 5a, g............... ..1900
OaL A O. Div., ext., g. 5a...1918 
Vest. Padfio—Bonds,6a....1899 
If >. Railway (CaM—1st, 68.1907
350-vear 5a.......... ............... 1938

Cent. Washington—lat. g., 6a. 1938
Ohas. A Sav.—let, g., 7a........ 1936
Ohea. A  O.—Par. M. fund, 68.1898 

Craig Valley—let, g., 5a ....l940  
Warm Spr. val., let, g. 5a..1941 
Ellz. L.& Big Sandy—G. 5a. 1902 

Chicago A  Alton—S. F., 6a....1903 
J  Lotus. A  Mo. River—let, 78.1900

2d, 7a...................................1900
8t. L. Jacks. A  Chic.—2d, 7a. 1898 
M(aa.R. Bridge—lat, a. f ., 6a. 1912 

Ohio Burl. A  Nor.—lat, 5e ....l926
Ohio. Barling. A  Q.—5s, a. f..l901  

Iowa Div.—Sink, fond, 5a.. 1919 
Sinking fo n d ,4 a .... . . ..  1919

Plain, 4 s . . . . . . . . . . . . . . . . . . . . .1 9 2 1
Chicago A Iowa Div.—5a...1905 

C io. & Indiana Coal—lat 5S.1936 
O j1.M11. A  St. P.—lat,8s,P.D.1898

3d, 7 8-10a, P. D .................. 1898
lat, 7a, $ g., R. D ...................1902
lat, 1. *  D., 7a......................1899
latuO. A  M., 7s......................1903
lat,< I. A D. Extension,7a... 1908
let, La C. A  Dav., 5a.......... .1919
lat, H .A D .,7a....................1910
let, H. A  D., 5a....................1910
Ohloago A  Paoiflo Div., 6a..1910
Mineral Point Div. 5a.......... 1910
O. A  L. Bap. Div., 5s............1921
Fargo & South., 6s, Assa...l924 
Inc. oonv. sink, fond, 5 s ....1916 
Dakota A  Gt. South., 5a....1916 
MU. A  Nor. mainline—6a...1910

Bid. Ask

44

113
102k
'10214
101

104
98

*98
io 'ik
112
110
111

90

15k
8%

101

104k

103
*109k*103%
i‘02"
106 
101k 
103 k
141
141
141
141k
115
109
121k

*109
117
130k
108
113k
122k

Iowa Midland- 
Ohlo. A  Milwat 
Win. A  St. P.— 
MU. A  Mad.—1 
Ott. O. F. A  St. 
northern 111.—:

1st, 2ka.......
Keokuk A  Des M.—1st, 5e 

Ohio. Bt. P. A  Minn.—lat, 6s 
Bt. Paul & 8. O.—lat, 6s... 

Ohio. A  W. Ind.—1st, a. f., €
Gen. gy_6a..........................

Chic. A  West. Mich.—5s__

indiana B. A W.- 
Ohio Ind.AW.—1 
Peor. A  East.—It

OimASpr.—1st,O.C.O.AI.7s. 1901 
Oleve. Lorain A  Wh.—1st, 5a.1933 
Oleve A Wah. V.—Gold. 5a...1938

Del. Lack. A  Vi.—
Mort. 7a................................. 1907
8yra. Bing. A N. Y.—1st, 7a. 1906 
Morris A Essex—1st, 7s....1914

Bonds, 7s ...........................1900
Ta of 1871.......................... 1901
Tat, con., guar., 7a.. . . . . . .  1915

D.AH.Can.—Pa.Div.,ooap.7a.l917 
Albany A Susq —lat, gu.,7e.l906

1st, cons., guar., 6s.......... 1906
Revs. A Bar. 1st soup., 7s,1921 

Denv. Tramway—Cons. 6a, g.1910 
Metropol. Ry —lat,gu. g.6s.l911 

D m » % R. - I u p  if.,5s...1928 
DeB Moines Un.Ry.— l6t,g.5s.l917 
Det.m A vi.— u  g. s,ser.A.1911 
Det. A  Maok.—let lien, 4s,g.. 1995

4a, «old ................................1995
Brie—1st, ext. g. 4s...............1947

2 d ,extended, 5a ............... ..1919
8d, extended, 4 k s .... ...........1923
4th extended, 5 s ................1920
5th, extended, 4 a ................1928
1st, con., g., Pd, 7a ............. 1920
B. W V. A F.—1st. 7« ....1916

102 k

102k

117
135

*110°8 
7 ........
) 113k
1 103k
7 ........

* - . . ns""
I 109

109......
133

*135k
*87
69

: *iÖ6k ib’é "
130
130k
105
120

* l l l "
•mmmmm

*llO k
r __
70k

86
*90 92
*90
86

92
ndoïit
no
107
12 *■■■■

*105
î ï ô k

*102 104k

*18 20

*125
142k 144

*109
l l l k ___
141

*145k
*l23k
‘116k
*144

*85' ........
93 __

18k
60

112k L14
*120 124
*113k 117
*119% 124
*103 1
jïÔkl

SECURITIES.
Erie—(Oon.)—

Ga. Car. & Nor.

O. St. L. AN. O.—

Lake Erie A  West.—2d 
North’n Ohio—lat, gi 

L. S. A  M.Sou.—B. AE.-

Kal. All. A  G. R.—1 
Mahon’g Coal RR. 

LehighV.^N.Y.—1st £

Long Island— 
lat, 7a.......................... .. ....1898

Brookl’n&Montauk—1st,68.1911
let, 5a............................... 1911

No. Shore Br.—latoon.5a,g 
Louis. Evans.& St. L.—Con.5s

St. Loais Division, 1st, 6s... 1921
2d, 3a.................................. 1980

Nasnv. A  Decatur—lat,7a..1900
fl. f.,6a.—S. A  N. Ala.............1910
50-year 5a, g..........................1937
Pena. A  A t.- lat, 6a, gold...1921 
CoUat. trust, 5a, g . .. . .. . . . .1 9 3 1
L.AN. A M.AM.—Iat,g.,4kal945 
Nash. Flo r. AS.—lat, ga., 5s.1937 
So.& No. Ala., oon. ga. g., 5a.l936 
Kentucky Central—4a, g..,1987 
L. AN.—Lou.C.&L.— g. 4ks. 1931 

Lou.&Jeft. Bdge Co.—Gu.g,4a. 1945 
LouiavUle Ry—lat, oon.,g.,5s.l930 
Mexioan Cent. ConaoL—4a, g.1911 

lat, ooua. income 3a, g .....,1939
2d cons, income 3s, g ........ 1939

Mexioan Internal.—1st, g. 4a. 19 42 
Mexioan National—1st, g., os. 1927

2d, income, 6a, “ A” . . . . ........1917
2 d ,inoome, 6a, “ B ” ........1 9 1 7

Mlohigan Central—6a............1909
Coupon, 5a............................. 1931
Mortgage 4 a .... . . . . . . . . . . . . .1 9 4 0
Bat. G. AStrgis.—la t,3a,g.gu. 1989

Minn. A St. L.—lat, g. 7a........ 1927
Iowa Extension, lat,7a.......1909
Southwest Ext. -la t, 7a.......1910
Pacific Ext.—la 1,6a............ 1921

Mo.K. A Tex.—lat, ext., 5s, g.1944 
Mo.K.AT.of Tex.lat,ga.5a.g.l942 
Kansas City A P., lat,4a,g..1990 
Dal. A  Waco—lat, 5a, gu..,.1940 

Missouri Paoiflo—Trust 5a...1917
1st ooll., 5a, g....................... 1920

Mobile A  Ohio—lat ext., 6a... 192'
St. L. & Cairo—48, guar.......1931

aiash. Chat. & St. L.—2d, 6s..1901 
N. O. A. No. E.—Pr. 1., g.t 6a..1915 
N. Y. Central.—Deb. g. 4a....1905 

N. J. Juno—Quar. lat, 4s...l98b  
Beech Creek—let, gold, 4a..193« 
Oaw. A  Rome—2a,5a,g.,ga.l9l5 
Utica A  Bl. Riv.—4a, g., gu.192? 
w. Y A Put.—1 st, g.. 4 «, gu.i 9<»v 
N.Y. & Northern—1st, 5s,g.l927 
. ¥. N. H. A tL.—Lat, resr as.1903 
Houaatoaio—Ooua. gold 5s..1937 

N. Hay *n ADarby,Cone. 5s. 1918 
. Y. Snaq. «ft West.—2d, 4ka.l937
Terminal, 1st, «r. 5 a ............'9 4 3
Wilk.A East.—lat,gtd.,g.oa. 1942 

Northern Paoiflo—
St. Paul «ft N. P.—Gen., 6s..1923 

Norfolk <ft South’ n—lat, 5a,g.l94i 
Norfolk «ft West.—General, 6a. 1931

New River lat 6 s .... . ......... 1932
Imp. «ft Ext., 6a......................1934
Col Conn. ATer..lat,ga.g.5s. 1922 
SciotoV <ft V.E.—lst.gu.g.4s.l989

* No price Friday; these are the latest qnotations made this week.

Bid. Ask.

3 ........
9 *106
3 ........
1 105
L 114 116
? 74
3 ........
5 ____
6 ........
1 113 115*"
> 86
i 82k 82k

105
0 . . . . . ........
3 ........
3 55k 56k
> 102 103 k

*113k___
2 .......
4 *98 
9 ____

102“
ï - -

.........
*---- - 124

. *103k
105k0000 95 k

43
1 *35 40

104 105k
99 100

*102k ................
*105 k
• n o 112
120
120
103k 104k
oT"

jrm .

102 103
93

*84k ........
*106 ......

*82"*
*1« 6 --■nmw
113k 116

........
—

ib o "
. . . . .

* _ 107
101
8 9 "
94

1

90

" I “

. . . . . —

119"
127
109
141 k ••••*

‘ 124
*124
122

86 k
82

63 74
73 kA 72 ’
67 . . . .  :4r L20 '

*82 .......
. ...

1Ö3*"
105 !

*108*"

* " " " L03k*123
113 ** 85 I

*108 ____1 '
*93 94 I
128k
104 k
123 ____1 ’

*12Jk .......  ’

*83"* "s i"

SECURITIES. Bid Ask.
Ohio A  Misa.—Consol. 7a.......1898 *103k 103k

90
2d oonaol. 7s.........................1911 121 1 23k
Bprlng.Div.—Ist7s...............1905 105k 108
General 5a............. . . . . . . . . . .1 9 3 2  85

Ohio River RR.—lat, 5a..........1936 102
Gen,g.,58.................... ......1 9 3 7  .......

Omaha A St. Louis.—lat, 4 s ..1937 83
Oregon Short Line—

ütah A Norch.—lat, 7a........ 1908 »120
Oold.58.........   1926 . . . . .

Non-cum. inc. B. and col. trust.. *36
Penn-P.O.C. ASt.L.Cn.g.4ks 4.1940 *11 l k ........

Do do Séries B 1942 * l l l k  112
Séries O 1942 *

86

39

100
141 
140 
185 
117 
108 k

101%
101k

‘ 109

121
86k

Do do
Do do Series D, 4a, 1945

P.O.AS.L.-lst,o.,7a...............1900
Pitta. Ft. W. A 0.—lat, 7s...1912

2d, 7 a .................................1912
3d, 7e.................................. 1912

Ch.St.L.AP.—1st,oon.5a,g...1932 
Clev. A P.—Cons., a. id., 7a.1900

Gen. 4ka, g., “ A” ............1942
Do do Series B 1942

St. L.V. AT. H.—lat,6s., 78.1897
2d, gnar., 7a.................... ..1898

Gd.R.AI.Ext.—lat,4ks,G.g. 1941 
Alleg.Val.—Gen., gu., 4a, g.1942 
N. AC i n. Bdg., gen. gu.4 ka.g. 19 4 5 

Penn.RR.—lat real, eat g. 4s. 1923 
Ole. A Mar’ta—lat.gu.g.4k9.1935 
UnitedN.J.RR.A0.-Gen.48 1944 *114 
D. Kiv.RR.ABdg—l8t,gu.g.4s.’38 

Peoria A Pek. Union—lat, 6a.1921
2d mortg., 4k s......................1921

Pitta, deve. A Tol.—lat, 6s...1922 
Pitta. A L. Er.—2d g. 5a,“ A” . 1928
Pitta. Mo. K. A  Y.—1st 6a.......1932
Pitta. Painav. A F.—lat, 5 s ... 1916 
Pitta. Shen. AL.E.—latoon.5a.l943 
Pitts. A West.—M. 5s, g.1891-1941 
Pitta. Y’gst’nAA.—1st, 5s,oon.l927 
Rio Grande So.—lat, g., 3-48.1940 
St. L. A. A T. H.—Term. 5s..1914

Bellev. A Car.—lat, 6s.........1923
St. Louis So.—lat, gd. g. 4a. 1931 

do 2d inoome.5s. 1931
do lat c o d . g. 5a .1939

Oar. A Bhawt.—lat g. 4a....1932 
St. L. A 8. F.—2d 6a, g., ol. A.1906

2d, 6s, g., class C ................. 1906
let, trust, gold 5a............... 1987
Ft. 8. A V. B. Bg. —lat, 6a...1910 
Kansas Midland— lat,g.,4a.l937 

St. Paul City Ry, oon. 5s, g ...l937
Gold 5a, guar . . . . .  .......... ..1237

St. Paul A Duluth—lat,5a .... 1931
2d mortgage 5a..................... 1917

Bt. Paul Minn A M.—2d M, 6s. 1909
Mlnueap. Union—1st 6a___192 3
Mont. Cen.—lat, gnar., 6s..1937 

lat gnar. g. 5a.. . . . . . . . . . . .1 9 3 7
East. Minn., 1st div. 1st 5s. 1903 
W ur ar A8iouxF.—1st, g,58.1933 

San Fran. A N. P.—1st, g., 5s.l9l9 
8 av. FI. A West. -1st, oon. g.6s.l934 
Seaboard A Roanoke—1st, 5s. 1926

no

105

80
*90k
114k
114*4
*94
106k

115
107 
121k
122
108 

* l0 8 k109
104

Gal. Har.&eau Auc.—1st,6s.1910
2d mort., 7s..................... .1905

Hoas. A Tex. O. WaooAN.7s.190i 125
1st g., 5a <int. gtd)............1937¡*112
Cons. g. 6a (lnt. god)......1912 *106

Morgan's La. A T.—lat, 6a..19201*114
'129
*77k

97

100
100

1st, 7a..................................1913
Oregon A Cali for. «.at, 5a, g.1927 
Texas A New Orleanslat,7s. 1905 

Saoine Division, lat, 6a. ..1912 
Oonaol. 5 a ,g .............. ...1943

Atl. A Char.—Inoome, 6a... 1900 
Colum. A Green.—lat, 5-6S.1916 
E. Tena.V. A  Ga.—Divis.Ss 1930!*1154 
Rich. A Dan.—Eq. a. f. g. 5s. 1909' 

Deban. 5s, stamped ......1927
Vir*a Mid.—Serial ser.A, 6a. 1908

Series B, 6a. . . . . .  ...............1911
SerieB 0 ,6s ....................1 9 1 6
Series D, 4-5s . . . . . . . . .  ....1921
Series E, 5 a ................  1926
Series F, 5 s .... . . . . . . .  ...1931
Gen., 5s, gaar., stamped .1936 *103k 

Waah.O.AW.—let oar.gu.4s. 1924 . . . . . .
Sanbary A Lewis. —1st, g., 4s.1936! .....
Ter. Asm of St. L.—1st, 4ks.l939 110

let, oon. g. 5s..............189*1941* 108
St.L Mer. Br Term..g.5a,ga..l93nl*i00 

Terre Haute Eleo. Ry—g., 6s. 1914 
Tex. A Pac., E. D. - is t .  g. 6s.l9o>
Third Avenue (N.Y).—lat 5s, 1937 
T.AO O.—Kau.A M„ Mort. 4S.1990 
Tol. Peo. A West.—lat, g., 4a.i9l7  
mailer A Del.—1 st,00U..6.,5s 1923 
Union Elev., Chic.—1st, g. 5s.1915 
Uaiou faoido—tat, 6s . . . . . . . .  i89d

lat, 6a ........................  1897
lat, 6s . . . .  .......... 1899
Collateral Crust, 6s.......... .1903
Oollawral Trust, 5s........ .1907
Kansas Paoiflo—lat 6a, g ...l8 9 5

lat, 6s, g . . . . . . . ................1893
O. Br. U t*. -F . o., 7 s . .. . . . .  1895
Atoh. Col. A Pao.—lat, 6a... 1905 
U. P. Liu. A Col.—let,g„ 5s. 1918 

Wabash—Debenture, Ser. A .. 1939
Debenture, Senes B ...........1939
Det. A Ohio. Ext. 1st, 5s, g 194 )
I t  L.K.O. AST.—St.O. BdgeSs.1901 

West N.Y.A Pa.—Inoome 5s.. 1943 
West Va. 0. A Pitts.—lat, 6a.1911 
Wheel.AL E —lat. 5s, gold.. 1923 

Wheeling Div., lat, 5s, g .. .  1923 * 
Extension A Imp, g., 5a..... 19 <0| .. . . .  

VV<* Han *«. ..1937' .........

*109
124

95
112

103
122k
124k

45

101«k

60
30
33
26 k

*77 78
72k 75

101 L03
102 1031O¿70
10 ük
103 k _
102 104

103
28 k  

102

100
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RAILROAD EARNINGS.
The following table shows the gross earnings of every 

ste a m  railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month. . . .  ..

The returns of the street railways are brought together sep 
aramy on a subsequent page.

r o a d s .
Latest Gross Earnings.

WeekorM o 1897.

ROADS.
Latest Gross Earnings.

W eekor Mo 1897. 1896,

Adirondack.......
Ala. Gt. South.. 
Ala. M idland... 
Ala. N. O.Tex. A N. on.AN . E. 

Ala. A Vloksb. 
Vioks.Sh.AP 

Allegheny Val..
Ann Arbor........
Ark. Midland... 
Atoh.T. & S.Fe.c 
Atlanta & Char 
Atl. Knox. A No 
Atlanta A W. P 
Atlan. ADanv.. 
Austin A N’ west 
Balt. A Ohio—  
Bal. AO. Sou’w. 
Bath A Ham’nds 
Bir. A Atlantic. 
Brunsw’kAW est 
Buff.Roch.APiti 
Buffalo A Susq.. 
Bur.O. Rap. A N. 
GanadianPacitto 
Oar. Midland... 
Oent. of Georgia 
Central of N. J. 
Central Pacific. 
Charlest’nASav. 
Char. A W. Car. 
Ohes. A O hio.... 
Chic. Bur. AG.d 
Chic. A Bast. 111. 
•Ohio. Gt. West’u 
Chic. Ind. A L.. 
Ohlo.Mil. A St. P. 
Chic. AN’thw’n. 
Chic. Peo. A St. L, 
Ohio. R’k I .A P .. 
Chio.St.P.M.AO 
Ohio. Ter. Tr. RR 
Ohio. AW. Mich. 
Choc. Ok. A Gull 
Cin.G.APorts’tb 
Oin. N.O. & T. P 
Olev.Can. A So.. 
Ol.Cin.Ch.ASt.L 

Peo. A East’n. 
Cl.Lor. & Wheel. 
Col. Midland.... 
OoL H. V .ATol. 
OoLARedMount 
Col. Sand’y A H. 
Colusa A Lake..
Crystal..............
Gumb’l’d Valley 
Denv. A Rio Or 
Des M. A Kan.O 
Des.M.N. A W.. 
Dot. G.Rap.AW. 
Det. A Lima No. 
Dot.A Mackinac 
Duluth A Ir. R. 
DoluthS.S.AAti. 
EiglnJol.AEast.
Erie..................
Eureka Springs. 
Evans. Alnd’plis 
■vans, a  Kick.. 
Bvansv. & T. H.
F itch b u rg ...........
Flint. A P.Marq, 
Fla.Cent. A  Pen, 
Ft,W’thADen.C 
Ft. W. A Rio Gr. 
Gads. A Att. U.
Georgia R R -----
Georgia a  Ala.. 
Ga.Car’la A No 
Geo. So. A Fla.. 
Gr. Rap. A Ind.. 

dn .R . A FtW . 
Traverse City. 
Mus. G. R. AI. 

Tot. all lines 
Gr.Tr'nk Syst’ m 

Ohio. A Gr. Tr 
Det.Gr.H.AM. 
Cln.Sag.AMao 
ToLS. A Musk. 

Grea 1 North’n— 
St. P.M. A M . 
East of Minn. 
MontanaCent 

Tot. system 
G*lfB’mntAK.C. 
Gulf A  Chicago 
Hoos.Tun.A wil. 
Hous. A Tex.Oeii 
Illinois Centrall 
Ind.Deo. A West. 
Ind. 111. A Iowa

October... 
3d wk Deo, 
October... 
Pao. Juno. 
IstwkDeo. 
Istwk Deo.
1 stwk Deo.
Novemb’r.
3d wk Dec.
October...
Novemb’r.
Septemb’r.
Novemb’r.
October...
3dwk Deo.
October.
Novemb’r.
3d wk Deo.
October...
Novemb’r.
October...
3d wk Deo.
Novemb’r.
Sd wk Deo.
3dwk Deo.
Novemb’r.
3dwk Dec.
Novemb’r.
October...
October...
June........
3dwk Dec 
Novemo’r 
3d wk Dec 
3d wk Deo 
3dwk Dec 
3d wk Dec, 
Novemb’r 
Novemb’r 
Novemb’r 
Novemb’r 
IstwkDeo. 
3dwk Dec. 
3d wk Dec. 
Novemb’r. 
Novemb’r. 
3d wk Deo. 
odwk Dec. 
N ovemb’r. 
3d wk Dec. 
Novemb’r. 
Novemb’r.
J uly..........
3 whs June 
Novemb’r. 
October... 
October... 
3d wk Dec, 
2d wk Deo 
Novemb’r. 
3d wk Dec 
3dwk Dec. 
Novemb’r. 
October... 
3dwk Dec. 
Novemb’r. 
Novemb’r. 
October... 
3d wk Dec. 
3dwk Aug. 
3d wk Deo. 
October... 
3d wk Dec. 
lstwk Dec. 
2d wk Dec. 
3d wk Dec. 
Novemb’r 
3d wk Deo. 
3d wk Deo. 
Novemb’r. 
Novemb’r. 
3d wk Deo. 
3d wk Dec. 
3d wk Dec. 
3d wk Deo. 
3d wk Dec. 
3dwk Dec. 
2dwk Deo. 
2d wk Dec. 
2d wk Dec. 
2d wk Dec.

Jan. 1 to Latest Date.

1897.

17,384
40,307
62,698
32,000
20,000
12,000

236,016
27.431
18.912 

3,889,246
143,490

28,016
53,438
14.104 
16,111

2,250,077
133,370

10,590
4,243

60,061
66,309
59,271
83,228

444,000
5,435

138,939
1,154,651
1,523,391

41,826
43.912 

248,422
3,803,298

112,283
93,781
53,991

605,118
3,204,711

72,808
1,644,731

992,671
23,546
27,t03
20,875

5,138
335,482

14,552
274.104 
148,448

30,447
149,885
293.615

6,841
46,964

2,500
I, 309 

86,273
168,100 

3,019 
37,486 
23,916 

8,237 
33,989 

235,811 
29,058 

lu i ,340 
2,956,020 

4,499 
6,640 
1,396 

22,817 
725,849 

62,109 
46,009 
32,712
I I , 921 

769
41,332 
30,722 
83,706 
80,738 
35,76 » 

7,518 
69s 

1,561 
45,543 

469,957 
64,102 
17,980 
2,759 
2,589

15,693
39,537
62,832
23.000
14.00012.000

176.997
25,769 
10,880 

3,187,985 
149,902 

22,593 
54,(68 
13,718 
26,689 

2,183,216 
127,284 

10,374 
2,506 

53,858 
57,667 
49,003 
83,803 

408,000 
5,185 

139,238 
148,621 

1,320,358
42.323
37.323 

234,420
2.823.310 

110.211 
89,304 
57,474 

590,529 
2,478,833 

66,251 
1,201,636 

751,464 
21,510 
26, 04 
15,939 
4,882 

280,248 
11,082 

267,656 
114,394 

19,679 
158,643 
253,951

170,264
1,595,268

568,086
1,199,576

548,526
495,027

2,324,947
I. 261.646

90,520
31,250,710

1.213.081 
263,405 
453,500 
533,761 
140,658

23,691,099
6.244.082 

29,200 
23,351

479,« 48 
3,367,856 

571,716 
4,176,590 

23,249,792 
54,232 

5,231,277
I I , 635,165 
11,632,058

507,217

1896.

165,332
1,490,576

521,363
I , 214,835 

547,631 
520,798

2,142.287 
1,126,930 

75,900 
28,035,252 

1,110,070 
259,101 
426,601 
533,828 
217,665 

22,758,168 
5,948,266 

29,466 
21,533 

503,'i'66 
3,255,403 

493,059 
4,339,061 

19,987.726 
55,366 

5,154,019
I I , 634,355 
10,438,892

466,227
10,961,063
36,413,710

4,008,559
4,971,944

10,059,634
31,221,403

3,796,487
4,532,286

In. A Gt. North’n 3d wk Deo. 
tlnteroo. (Mex.) Wk.Deo.ll 
Iowa Central... 8dwk Dec. 
Iron Railway... Novemb'r. 
Jack. T .A K .H . October ... 
KanawhaAMlob 3dwk Deo. 
K.C.F.SeottAM. 3dwkDec. 
K.C.Mem. A Bir. 3d wk Dec.
Kan. O. N. W Novemb’r
Kan.City A Om. 3d wk Deo.
K. C.Pitts. A G .. 3d wk Deo. 
Kan.C. Sub. Belt 3d wk Deo. 
Keokuk & West. 2dwkDeo.
L. Erie All A  So. October...
L. Erie A West. 3d wk Dec. 
Lehigh A Hud.. Novemb’r. 
Lehigh Val. RR. October... 
Leh. V. Coal Co. October... 
Lex’gtonAEast. October... 
Long Island RR. Novemb’r. 
Long Is. System October... 
Lob Ang. Term. Novemb’r. 
Louis.Ev.A8t.L 3d wk Deo. 
Lou. H. A St. L.. 3d wk Deo. 
Louisv.ANashv. 3dwk Deo. 
MaoonABirm.. Novemb’r.
Manistique.......Novemb’r.
MemphisAChas. 3dwk Nov. 
tMexican Cent,. 3d wk Dec. 
Mexican Intern. Septemb'r. 
tMex. National. 3dwk Deo. 
Mex. Northern. October... 
{Mexican R’way Wk D eo.ll
Mexican So....... IstwkDeo.
Mlnneap. ASt.L. 3d wk Dec.
M. StP.AS.St.M. 3dwk Dec. 
Mo. Kan. A Tex. 3d wk Dec. 
Mo.Pao.AIronM 3d wk Dec.

Central Br’oh. 3d wk Deo.
Total............3d wk Deo.

Mobile A Birm.. Novemb’r. 
Mobile A Ohio.. Novemb’r. 
Mont. A Mex.Gif .October... 
Nash.Ch. A St. L. N ovemb’r. 
Nel. A Ft. Sh’p’d October... 
Nevada Central. October...
N. Y .C .A H . R .. Novemb’r. 
N Y. Ont. A  W .. 3d wk Dec. 
N.Y.Susq.AW.. Novemb’r. 
Norfolk A  West. ¡3d wk Deo. 
Northes’n (Ga.). ¡October...
Northes’n (S. C.)1J une.........
North’n Central Novemb’r. 
North’n Pacific. ;3d wk Dec.
Ohio River........ 3d wk Dec.
OhioRiv.A Chas Novemb’r. 
Ohio Southern.. Novemb’r. 
Om.Kan. C. AE. 2d wk Dec.

87,225
59,800
37,849

3.750 
22,606 
11.817 
86,851 
36,021 
37,089

6,495
62,396

7.750
7.750 
5,885

68,619
41,985

2,343,539

1896.

99,807
49,33u
29.885

3,283
24,834

9,598
80,101
27,637
28,893

5,026
24,501

6,382
7.326
7,380

61,710
32,088

2,117.217

31,295,186
30,798,960

741,989
15,324,788
7,925,447
1,595,296
1,146,650

49,826
1,300

540
75,233

124,000
2,689

36,83.4
20,965
20,003 

130.931 
23,473 
94,481 

2,674,327 
4,68i 
5,279 
2,451 

21,815 
67»,705

30,536,944
29,730,715

809,209
14,184,563
7,496,236
1,581,919

969,897

Novemb’r.
Novemb’r
Novemb’r.
Novemb’r.
Novemb’r.
Novemb’r.
Septemb’r.
October...
Novemb’r.
Novemb’r.
October

1,855,886 
290,985 
195,567 

2,342,4 38 
14,053 

8,475 
5,193 

389,691 
12534427 

36,017 
65.329

55,356
39,923
23,92

9,929
827

35,308
23,127
»3,489
74,650
31,807

6,907
548

2,546
41,80

448.449
63,919
18,711

2,367
1,646

1,648,388 
213,93. 
153,974 

2,016,299 
10,242 

6,490 
3,737 

466,389 
1186956« 

36,591 
66,636

3,318,568
645,878

13,387,168
1,583,902
1,341,692
1,585,815
2,270,973

71,836
348,874

21,455
11,171

687,791
7,360,538

153,162
391,2-3

1,267,074
434,617 

2,463,402 
1,5.3,285 
1,072,617 

30,343,777 
53,331 

281,161 
51,713 

1,073,174 
6,062,1 51 
2,704,851 
2,212,381 
1,217,435 

399,131 
7,»4b 

1.562,438 
1,080,77( 

815,237 
79 »,189 

1,918.998 
392,613 

38,27 
112,981 

2,46 (','69 
22,739,403 
2,913,981 

939,964 
116,300 
106,155

3,067,568
686.418

12,609,981
1,553,022
1,260,903
1,685,221
2,274,993

342,909
17,991
9,280

695,268
7,043,260

113,697
4ou,592

1,147,434
376,853 

1,920,193 
1,861.0»0 
1,195,253 

28,796,314 
50,9 a7 

284,320 
73.551 

1,038,745 
6,068,099 
2.517,636 
1,975,511 

964.211 
321,663 

9,738 
1,50-,505 

845,454 
771,146 
805,614 

1,851,724 
384,056 

43,791 
118,054 

2,397,628 
22,083,3 3 
2,982,097 

904,398 
121,297 
79,294

15,161,805 
1,817,148 
1,887,287 

ls,866,240 
118,078 

44,680 
40,647 

2,879,217 
♦22138724

Oregon Imp. Co. 
Oreg.RR.ANav. 
Oreg. Sh. Line..
Pacific Mail.__
P e n n s y lv a n ia .
PeonaDeo.AEv.
Petersburg......
Phila. A Erie....
Phila. A Read... 

Coal A Ir.Co. . 
Tot. both Co’s. 

Ph. Read. AN.E. 
Phil. Wilm. A B. 
Pitts. C.C. A St.L. 
Pitts.Lisb.AW’n 
Pitts.Bes.AL.E. 
Pittsb. A Wes’n. 

Pitts. Cl. A To 1. 
Pitts. Pa. A F . 
Total system.. 

Pitt.Young.A A. 
Rich.Fr’ksb AP. 
Rioh.APetersb. 
Rio Gr. South’n. 
Rio Gr’deWest. 
St.Jos. A Gr. I... 
St.L. Ch.A St. P. 
8t.L.Ken’etASo. 
8t.L. ASan Fran. 
8t.L. Southwest 
St. Paul A Dul.
San Ant. A A. p'. Novemb’r

October... 
3d wk Deo. 
October... 
Novemb’r. 
Novemb’r. 
3dwk Dec. 
IN ovemb’r. 
October... 
Novemb’r. 
Novemb’ r. 
Novemb’r. 
Novemb’r. 
October... 
Novemb’r. 
Novemb’r. 
Novemb’r. 
3d wk Dec 
3dwk Dec. 
3d wk Dec. 
3d wk Dec. 
Novemb’r. 
October... 
Novemb’r. 
3d wk Deo 
3dwk Dec. 
3dwk Dec. 
Novemb'r. 
Novemb’r. 
3d wk Dec. 
3d wk Dec 
Novemb’r.

17,447 
307,809 
380,796 

6,597 
27,407 

9,200 
442,915 

8,720 
2,335 

38,075 
257,820 
242.188 
108,447 

56,831 
76,000 
12,385 
33,173 
73,631 

238,461 
480,000 21.0C0 
501,00« 

40,151 
396,550 
117,868 
468,450 

13,114 
4,305 

3,960,753 
64,715 

220,601 
281,899 

9,228 
36,201 

616,187 
361,626 

19,728 
18,621 
73,443 
14,621 

349,« 02 
141,751 
588,858 
338.080

Jan. l  to Latest Dots.

1897. 1896.

$
3,531,213 
2,492,110 
1,67 «.579 

35,256 
248,556 
513,250 

4,714,627 
1,160,966 

323,290 
235,698 

2,355,051 
483,254 
396,! 03 

51,331 
3,324,012 

351,218

13,747
275,565
333,444

4,581
21,469
10,058

420,21
6,579
2,194

32,637
219,206
214.844
106,948
41,967
70,500

8,502
36,207
67,791

261,900
446.001 

19,00(
465.001 

36,142
354,830
101,992
403.768

7,718
3,498

3,882,318
66,176

210,654
257,487

8,295
41,434

551,897
356,613

19,63*
17,591
33,823
12.320

277,383
101,361
570,009
324,051

3,401,814
2,189,116
1,685,798

39,880
260,106
441,170

4,290,902
1,151,657

255,034
118,558
775,130
327,339
376.968

49,784
3,240,465-

358,832

173,157
3,866,558
3,892,966

85,865
1,415,744

494,258
20,246,136

60,478
105,720

1,223,072
12,420,098

2,259,747
5,807,361

498,141
3,550,754

636,710
2,098,242
3,827,461

166,083
3/94 ,443
3,773,846

78,548
1,454,870

441,730
19,706,810

56,562
110,638

1,135,172
9,826,371
2,110,013
4,993,528

625,111
3,059,600

509,296
1,949,777
3,609,781

11 587 556 11,416,642
23.980.000 

1,089,000
25.069.000 

277,133
3,612,479
1,161,800
5,t02,550

21,261,260
753,172

22,014,441
301,280

3.348,628
935,179

4,571,016

33.310 
41,934,547 

3,828,591 
2,036,279 

10,675,437 
52,086

5,819,924 5,246,424 
14,8671 18,054
42,766 42,346

538.0621 527,561 
1,924,717 2 003.801 
2,227 059 2 030,039 
4,151,776 4,033.840 

68.2131 54,262
798,2811 736,981 

1,384,294 1,098,620 
4.971 -------

6,146,263 
20,386,143 

944 399 
168.108 
632,706 
66»,126 

3,251,600 
5,482,649 
4,890,209 
3.852.407

29,737 
40,236,861 

3,762,192 
2,067,753 

10,772,162; 
52,044

5,766,482
18,442,741

949,039-
168,519-
658,841
577,647

2,720,562
4,565,162
4,578.805
3.579.623

14,498,391 
1,796,104 
1,7 60,205 

18,054,700 
87,285 
42,732 
39,509 

2,932.811 
t 19686775

625.^73 628.328

San Fran. AN.P 
S.Fe Pres. A Ph. 
Sav. Fla. A West. 
Seab’d A R’nke. 
Sher.Shrev.Aso. 
Sil. Sprs. O. A G
Silverton..........
Sioux C. A  Nor. 
so.HavenAEast 
So. Pacific Co. 

Gal.Har.A 8. A 
Louis’a. West 
Morgan’sLAT 
N.Y.T. A Mex 
Tex. AN. Orl.. 
Atl. Prop’tes.t 
Pacific system 

Total of all./ 
So. Pao. of Cal 
So.Pao.ofAriz 
So.Pao.ofN.M 
Northern Ry.. 

Southern R y .... 
8pok.F’ls ANor 
StonyCl. A C.Mt. 
Texas Central.. 
Texas A Pacific - 
Tex. S.V.AN.W. 
Tol. A Ohio Cent 
Tol. P. A West.. 
Tol. St. L.AK.C 
Union Pacitto— 

Union P. RR.. 
Cent. Branch 
A 0I1.C0 I. a  P .) 
Aoh.J.O.AW \

Novemb’r. 
October... 
October...
July--------
4thwk Nov 
October... 
Novemb’r. 
October... 
Novemb’r.
October.. 
October.., 
October.. 
October.. 
October.. 
October.. 
Novemb’r 
Novemb’r 
October... 
October... 
October... 
October... 
3d wk Dec. 
October... 
October... 
2d wk Dec. 
3d wk Dec. 
Septemb’r. 
3d wk Dec. 
3d wkDec, 
3d wk Dec.
October... 
3d wk Dec
October...

58>>5|272 ¡56.904,272. 
874,326 ^2 ,601  
ft! Q 901 508,

<1758 893! 3,684,581 
19’,365!836
39:789:381 40;26Ì;849

75.149 
31.146 
16,5 at) 

7,009 
54,685 

158,765 
54,583 
25,496 

9,712 
57,500 
28,000 
30,000 8.V00 

119,636 
101,780 
187,529! 
205.4141 

67 996 
62,941 

299,922 
65,2711 
12,894 
12,974 

5,000 
43,562 

1,899
286,134 

21,52» 
223.100 

33 133 
79,343

3,370 
53,704 
26,*33 
12,13» 

4,281 
42,650 
95,984 
54,426 
25,346 

7,760 
46,250 
26,300 
25,77« 

6,600 
115,771 
122,304 
162 418 
233 004 

58,524 
52,077 

3 ¿0.441 
59,064 
13,86/ 
16,882 

7 04* 
42,476 

2,599
533.047 
106,916 
630,943 

36,925 
136 9/1

606,884
13,580.709 

42,443 
566.998 

1,673,781 
865,024 
362,057 

2,908,209 
1,381,397 

588,239 
30 ,179 
373,166 

2.858.078 
1,126,62 L 

272,603 
«0,142 

6,317,008 
4,729,894 
1,490,086 
1,861,431 

746,336
2,814,771

632,291
13,208,683- 

30 686 
589,957 

1,660,652 
741,368 
368,100 

2.777,372 
1,313,209 

593 465 
313,402 
440.499 

2,333,382 
703.222 
272,347

645,668 1,484.730 
3,302 000|2,682.970 
4,896 775 4,503.802 

016,769 949,172
196,030

98,623 
22u,484 
434,136 

49,521 
1,801 

11 959 
205,883 

4,569 
36,322 
20,638 
4*,15i

1,793,789
21,000
48,503

224/93  
106 127 
236.126 
396,215 

44,089 
1,95» 
7,755 

184,173 
3,597 

30,439 
18,486 
41,377

1,694,087 
19,000
36,206

290,888
161,819
222,985

24.742
3,601,611 

739 845 
3,987,194 

2x1.301 
1.192,804 
9.955 u37 

31,048 676 
46,077.705 

8 395,835 
2 071 627 
1 090,937 
1,873,04-* 

19,170,0 ¿7 
518.678 

32 803 
326 015 

7,215,713

5,879,831 
4,724.447 
1,430,056 
1,899,815- 

693 511
2,822,568-

272.845
161,528
184,330

25,803
4,135.998 

745,776 
.4,083,655 

219.403 
1.106,714 

10,461.488 
29 118,917 
44,321,843 

8,289.805 
1,846,165 

935 023 
1.840 290 

18,169,100 
356.995 

37,181 
275,289 

6,562,882

1,660,542 
9,7.582 

2,208,750
13,307,419

1,0»9,000
421,996

1,736 252 
924 044 

2,104,83A
11,843,361

752,580
270,321
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Roads. Latest Oro88 E arnings•

Week or Mo 1897. 1896.
Un.Pao.—(Con.) 

Cen.Br.&L’dL 
Gr’d total.'c 

Un.P.Den.*G.. 
Wabash..............

October... 
Ootober. . .  
3d wk Dee. 
3dwk Dee. 
October... 
Octooer... 
Novemb’r. 
Septemb’r. 
October... 
3d wk Dec. 
3d wk Dec.
June.........
3d wk Dec. 
Novemb’r. 
October. . . ’

$
103,547

2,111,066
89,438

$
80,198

1,930,831
73,416

215,841
37,054

159,991
91,353
35,345
67,813
53,100
24,960
38.977
70,529

8.289
7,922

Waco & Northw. 
W.Jersey&Sea’e 
W.Y.Cen & Pitts 
W estVa.* Pitts. 
Western of Ala. 
West. N.Y.&Pa. 
Wheel. & L. Erie 
Wil. CoL & Aug. 
Wisconsin Cent. 
Wrightsv.&Ten. 
York Southern.

21,523
178,112

96,142
38,208
45,336
61.000
29,906
39,532
85,373

9,158
7,963

Jan. 1 to Latest Date,

1897.

924,925

1896.

621,580
15,703,334 13,525,722 

3,454,321 3,037,104 
11,888,866 11,660,272

182,729
2,239,903...........I

293.574, 
489,136 

3,05 »,260 
1,155,353

211,262
2,256,200

291.662
469,676

2,969,264
1,265,125

4,417,023
80,668
58,315’

4,177,1« 9 
84,750 
57,568

^ I 611 notinclude Oregon Ry. & Nav., Un. Pao. Denver* 
S ^ i V ? e/ ir eriiiea '̂v^^e ^  Gunnison, Montana Union and Leavenworth 
1 opeka & South western, a These figures include results on leased lines. 
- A I clU(ie8 earnings from ferries, etc., not given separately, i Mexi- 
owi currency, e Includes only half of lines In which Union Paciflo has 
W“*“  interest, d Includes operations of the Ohio. Burlington & North- 
I^tsburg ̂  years*  ̂Covers results of lines directly operated east of

t Chesapeake Ohio & So’western included, beginning with July, Ohio
Krilt yVbeKl? nlll^ ^ ,tb.^ u« U8t' and Chicago & Texas beginning October, but each road for this year only. s
B <LFiiLur®8 |ro“  Jul,y 1. include results on A. T. & S. Pe, Gulf Ool. & 
B. Fe, S. Fe Paciflo (old Atlantio & Paciflo and 8o. Cal. Ry. Results 

?°Ja 5 y- and New Mexico & Arizona Ry., formerly included, are ¿¿eluded after July 1.

Latest Gross Earnings by Weeks —The latest weekly earn
ings in the foregoing are separately summed up as follows: 

For the third week of December our preliminary statement 
oovers 75 roads, and shows 7*58 per oent increase in the 
aggregate over the same week last year.

2d week o f  December. 1897. 1896. Increase. Decrease.

P -enously rep’d (75 r’ds) 
Choc. Okla. & Gulf.. .. 
Des Moines & Kan. City.. 
Ft. Worth & Denver City.
luteroeeanio (Mex.).........
Keokuk & W estern.......
Mexican Railwav..........
Omaha Kan. C. & East.. 
8t. Louis & San Fran . . . .  
Toledo Peoria *  West’n .

$
8.164.734

23,357
3,019

32,712
59,800

7.750
76.000
14.621

131,388
22,198

$
7,302,49% 

16,043 
2,689 

23.920 
49,330 

7,326 
70,50"! 
12.320 

118,381 
17,948

9
892.895

7,814
330

8,792
10,47«

424
5,50
2.301

15,004
4,250

9
30,646

Total (84 **oads) . . . . . . .
Net increase (12*04 p.o.).

8,536,079 7,618,955 947,770
917,124

30,646

8d week o f  December.

A n n  Arbor..

Canadian Pacific.... 
Central of Georgia.. 
Chesapeake *  Ohio.

Ohio. Great Western.. 
Chic. Ind’plls & st. L.

Choc Okla. & Gulf.

Georgia............
Georgia *  Alabama.

Traverse City.________
Musk. Gr. Rap. & Ind -

Iowa central.

Kan. City Ft. 8. *  Mem. 
Kan. C. Mem. & Birin... 
Kansas City & Omaha..

Kan. City Sab. Belt., 
Lake Erie *  Western 
Louisv. Evansv. *  St. L 
Louisville Hend.& St.L. 
Louisville & Nashville..
Mexican Central.. .........
Mexican National.........
Minneapolis & St. Louis 
Minn. St. P. & Ste. S. M. 
M ». Kansas *  T exas....
Mo. Paoilio & Ir< iM t__

Central Branch............ .
N. Y. Ontario & Westeri
Norfolk & Western..........
Northern Pacific.............
Ohio River............. ........
Oregon RR. & Nav......... .

Bt.Louis & San Fran ... 
Bt. Louis Southwestern. 
Southern R ailw ay......
Texas & Paciflo . . ........
Toledo & Ohio Central.. 
Toledo Peoria *  West’n.. 
Tol. St. L. & Kan. City..
Dn. Pao. Den. & Gulf___
Wabash..............................
West. N. Y. *  Pennsylv 
Wheeling & Lake Erie... 
Wisconsin C entral.......

Total (75 roads)....... .
Net increase (7*58 p. c.)„

1897. 1896, Increase.
$ 9 940,307 38,537 1,770

25,761 1,662
14,10< 13,711 386

133,370 127,282 6,086
? 66,309 57,6 6 r, 8,642
1. 83.22É 83,801
. 138.939

408,000
139.238

36,000
248,422 234,420 14,002

i. 112,28c 110,211 2,072
93,781 89,301 4,47753,991 57,474

il 605,118 590.529 14,589
e 27,603 26,004 1,599
. 20,875 15,939 4.9361. 14,552 11,082 3,470

274.104 267,656 6,448
30,447 19,679 10,768168,100 124,000 44,100

5. 23,9i6 20,965 2,951
29,058 23,473 5,585

6.640 5,279 1,361
22817 21,815 1,002

. 62.109 55.356 6.753
11.921 9,929 1,992
41,332 35.308 6,024

. 30.722 23,127 7,595
35,766 31,807 3,959

7,518 6,907 611
. 698 548 150

1,561 2,546
469,957 448,449 21,508

87,225 99,807
. 37,841 29.885 7,964

11,817 9,596 2,219
86.851 80,101 6,75«
36,021 27,6 17 8.384

6,495 5.026 1,469
62,396 24,501 37,895

. 7,750 6,382 1,36868.619 61,710 6,909
27,407 21,469 5,938

9,200 10,058
442,915 420,215 22,703
257,820 219,206 38,614
108,447 106,948 1,499

33,173 36,207
73,631 67,791 5,940

238,401 261.900
480,0 JO 446,090 34,000

21.000 19.000 2,0 JO
64.715 66,176

281,899 257,487 24,412
361,626 356,613 5,013

la ,728 19,632 96
141,751 104,361 37,390

14,867 18.054
54,685 42,650 12,035

9,712 7,760 1,952
57,500 46,250 11,‘¿5028,000 26,300 1,700

119,636 115,771 3,865
101,780 122,304
434,136 396,215 37,921
2 5.886 184,173 21.710

36,322 30,439 5,8i3
20,636 18,486 2,152
42,151 41,3771 774
89,438 73.416' 16,022

231,401 215.841Ì 15,560
61,000 53,100 7,90029,906 24,9601 4,946
85,373 70,529] 14,844

7,930,143 7,371,158 629,472
1 558,985

Decrease.

575

‘ 299

3,483

985

12,582

858

3,034

23*493

1,461

3,187

20,524

70,487

84 roads, and shows 12*04 per cent increase in the aggregate 
«ver the same week last year,

in ?ei S * raiL?8 Uonth,y ‘ 0 Dates.-The table follow
ing shows the gross a id net earnings of S te a m  railroad«  
reported this week. A full detailed statement, fnoludbg all 
roads from which monthly returns can be obtained, is given
S 6 kaM  the lafcest statement of
1897 f M?d m the. ChROniole o f December 18,
1898'. Th * 11 aPP6ar m the 188116 o f  January 22,

----- ---------------------------------------S etE arnxngs—1897.S
177,2 15 

1,474,349 
727,852

1896.♦
154,586 

1,375 273 
694,246 
176,997 

2,142,287

1897.

8*748
433,480
268,836
104,611
982,133

1896.«
70,901

382.06
257,476
53,821

759,536

301,838
3,082,400
1,539,649

49,003
493,059
262,553

125,133
1,080,684

596,139
24,207

272,247
147,760

1,189,733
9,250,321

277,183
1.655,031

953,390
495,602

4,512,853
331,346

3,211.394
1.660,647
1,470,389

106.065
1,007,047

526,921
26,426

237.543
146,579
862,148

7.183.150  
215,442

1,509 617 
860,93*8
501.157

4.366.150
297.157 

3,037,287 
1,505.327 
1,140,600

Roads.
Alabama Gt.8outh.a.Nov.

Jan. 1 to Nov. 30.......
July 1 to Nov. 30.......

Allegheny Valley....Nov. 236,016
Jan. 1 to Nov. 30___   2,324,947

Atch.Top. *S.Fe.b..Nov.
Jan. '
July

Baft. Rooh.&Pitts. b..Nov. 322.100
Jan. 1 to Nov. 30. 3,165,285
July 1 to Nov. 30.......  1,613,043

Buffalo A Susqueh.a.Nov. 59,271
Jan. 1 to Nov. 30.......  571,716
July 1 to Nov. 30.......  301,707

Canadian Paoifio.a..Nov. 2,540,451 1,984 684
Jan. 1 to Nov. 30....... 21,726,792 18,755,726

Cent, of Georgia.a...Nov, 604,279 519 ,475
Jan, 1 to Nov. 30. 4,344,095 4,767.542
July 1 to Nov. 30. 2,463,560 2,344,431

Cent, of N. Jersey.a.Nov. 1,154,651 1,148.621
Jan. 1 to Nov. 30........11,635,165 11,634,355

Ohes. <fc Ohio.a........ Nov. 1,007,505 875,036
Jan. 1 to Nov. 30 .10,259,616 9.356,376
July 1 to Nov. 30. 4,909,964 4,339,712

Chlc.Burl* Quin. b. Nov. 3,803,298 2,823,310 L i*t, bui,
Jan. 1 to Nov. 30....... 36,413,710 31,221,403 14,578 442 11 eso’fiVu
July 1 to Nov. 30. ..19,47i;&63 1&;629,285 6% 92 73o

Ohio. M .& St. P .a...N ov. 3,328,446 2,738,520 1,470 416  l ’ 2R5 fi2
Î a?- }  î °  5 0V< f 6........ 29,361,681 28,781,509 11 402 921 l o f f i  293
July 1 to Nov. 30.........15,613,198 14,167,405 6,278,571 5,543 868

Oleve. Canton *  So.. Nov. 66,138 5 6 ,151
Jan. I to Nov. 3 0 .. . . .  599,193 651,331
July 1 to Nov. 30.........  287,898 323,904

Clev.dn. C.*St.L.a..Nov. 1,209,479 1,019.842
Jan. 1 to Nov. 30........12,523.509 11,807,013
July 1 to Nov. 30.......  6,095,822 5,484,974

Peoria *  East’n.a..Nov. 148,448 114,394
Jan. 1 to Nov. 30.......  1,583,902 1,553,022
July 1 to Nor. 30. 786,178

Des Moines *  K. O...Oot. 16,352
Jau. 1 to Oct. 31.......  134,668

Detroit & Maok’o.a..Nov. 33,989 
Jan. 1 to Nov. 3 o ... . .  434,617
July 1 to Nov. 30.......  170,328

Erie............................. Nov. 2,956,020
Jan. 1 to Nov. 30------30,343,777 28,796,314
July 1 to Nov. 30........15,447,668 14,085,311

Kan. C. & Sub. Belt-.Nov, 37,870 .............
Keokuk A West’ u.b..Oct. 38,736

Jau. 1 to Oot. 31........ 347,457
Mexican Central...... Nov. 1,128,734

Jan. 1 to Nov. 30....11 ,620,709  
Minn. & St. Louis.a.Nov. 217,781

Jan. 1 to Nov. 30.......  1,982,205
July 1 to Nov. 30.......  1,072,856

Minn.St.P.* S.Ste.M.Nov. 465,746
Jan. 1 to Nov. 30.......  3,591,548
July 1 to Nov. 30.......  2,001,321

Northern Central. b..Nov. 615,187 
Jan. 1 to Nov. 30. . . .  6,146,283 

Oregon RR. & Nav...Nov. 662.062 
Jan. 1 to Nov. 3 0 .. . . .  5,063.029
July 1 to Nov. 30.......  3,086,542

Pacific Mail................Nov. 338,080
Jan. 1 to Nov. 3 0 .. . . .  3.882,407 
May 1 to Nov. 3 0 .. . . .  2,313,605 

Pennsylvania—
Lines directly operated—

East of Pitts.&E..Nov. 5,819,924 
Jan. Ito  Nov.30. -.58,605,272 56,904,272 18,’867,’ö71 16,*565,*571 

Westof Pitts.*E.Nov.. In c. 918,900 loo 594 900
Jan. I to Nov. 30 ... Inc.1,135,500 Inc. 1,702,800

Phila. & Reading...... Nov. 1,924,717 2,003,801 932,410 981.277
Jan. 1 to Nov. 30. ....19 ,365,836 19,295,127 8,447,110 8.313 682 
July I to  Nov. 3 0 .. . . .  9,938:579 9^78,321 1,687,533 

Coal & Iron Co....Nov. 2,227,059 2,030,039 117,563 245  2 3 9
Jan. 1 to Nov. 30....... 20,423,545 20,966,722 171.187 475 316
July 1 to Nov. 30. ...11.357,895 10,590,730 737,635 743|408

Total both Co’s ...N ov. 4,151,776 4,033,840 1,049.071 1 2 2 6  5 16
Jan. 1 to Nov. 30. ...39,789,381 40,261,849 *4------------* --------’ - -
July 1 to Nov. 30. ...21 ,296,474 20,069,051 

Reading Comp’ny.. No v. . . . . . . .  . . . . . . .

682,856
10,878
96.643
20,003

376,853
118,451

2,874,327

36,125 
330,266 

887.627 
9,192,099 

170,194 
1,830,0 >17 

932,730 
297,592 

3,392,998 
1,710,090 
551,897 

5,766,432 
474,867 

4,241,561 
2,311,401 

324,051 
3,579.623 
2,242,012

17.616 
112,397 

70,610 
266,620 

2,957,312 
1,383,002 

39,650 
352,374 
189,405 

3,952 
15,615 
10,417 

108.991 
37,579 

819.192 
7,880,994 
4.509,867 

16,506 
12.975 

105,984 
398.287 

3,540,803 
85,200 

762,698 
447,708 
256,108 

1,566,118 
992,834 

202.849 
1,902,633 
*311.330 

2,202,431 
1,555,933 

59,332 
707,841 
450,651

6,072
125,872

58.582
248,662

2.788,049
1,334,529

10,629
329,327
132.349 

3,285
29,332

1,103
117,46«

23,260
797,86

7,079.027
4,280,631

13,35 4 
116. 893 
240,60„ 

3.151.257  
72,841 

732.695
418.350  
113,937

1,397.268
755,559
169,644

1,518,207
235,789

1,091,747
51.833

503,702
362,744

5,246,424 1,960,658 1,796,258

July 1 to Nov. 30. 
Total all Com pan’s. Nov. 

July 1 to Nov. 3 0 .. . . .  
Phil. Read. & N.Eng .Nov. 

Jan. 1 to Nov. 3 0 .. . . .  
July 1 to Nov. 3 0 .. . . .

63,213
606,384
319,027

54,262
63*2,291
304,490

8,618.297 
5,425, L63 

37,201 
157,041 

1,087.174 
5,582,209 

21,630 
219,061 
122,584

8,788,998
5,098,589

37,201
157,041

1,263.717
5,255,629

3,539
175,282

83,253

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



January 1, 18! 8. J THE CHRONICLE. 37

Roads.
Bio Grande; Jdnot-.-.Oot.

Deo. I to  Oct. 31........
Bio Gr’nde South, b . Nov. 

Jau. 1 to Nov. 30. . . .
July 1 to Nov. 30.......

St. Jos. &Gd. Isl___ Nov.
Jan. 1 to Nov. 30.......
July l to Nov. 3 0 .. . . .  

St. Louis & San Fr...Nov. 
Ian. 1 to N )v. 3 >— . 
July i to  Nov. 3 0 ,. ..,  

San Ant. 3s Aran. P..Nov. 
Jan. 1 to Nov. 3 > ..... 
July 1 to Nov. 3 0 .. . . .

Southern Pacifie -  
Pacific Syste n.b..Nov. 

Jan. 1 to Nov. 3 0 .. . . .  
July l to Nov. 30. . . .  

Total of all .Is.. ...Nov. 
Jan. 1 to Nov. 3 0 ..... 
July 1 to Nov. 30 ....,

Wabash, b .................. Nov
JaD. I to Nov. 3 0 ...., 
July 1 to Nov. 30. .., 

West.N.Y.*Penn. b..Nov,
Jan. 1 to Nov. 30-----
July 1 to Nov. 3 0 .. . .

-Or oss Earnings.—
1897. .....r

$
48,002 

325,205 
39,122 

316.202 
170,666 
113,758 

1,050,621 
547.498 
012.568 

5,918,428 
3,036.032 

205,414 
1,861,431 

958,282

-Net Earn*gs.~
1896.

$
23,081

258,555
37,530

416.524
196,200

69,690
640,622
352,418
517,660

5.544,120
2,625,464

233,004
1,899,315
1,083,929

1897.

114,409
197,562
20,149

134.294
66,814
46,269

415,901
220,018
269,834

2,497,663
1,399,353

79.331
465,296
342,261

3,302,000 
31,648,676 
16,307,867 
4,896,775 

46,077,705 
.23,658,077 
, 1,061,231 
,11,150,293 
. 5,757,566 

317,892 
, 2,861,760 
. 1,578,123

2,632,
29,118
14,332

4,503
44,321
22,123

905,
10,997

5,163
251,

2,810
1,444

,970 1, 
,917 12 
,351 7 
,802 2 
,843 16 ,01110 
,840 
,932 3 
,684 1 
375 
,464 
„950

473,000
,^49,846
,812,126
,112,739
,846,693
',099,tl3
268,894
,580,226
,933,338
121,010
924,977
645,351

1896.
$
18,725 

177,567 
20,654 

174,136 
91,553 

7 834 
128,598 
82,526

236.532 
2,265,593
1.212.709 

95,568
615,671
465,543

988,855
10,356,733

5.860.709 
1,732,311

15.154,342
8,852,397

224,651
3,046,030
1,609,059

88,421
993,814
569.532

a Net earnings here given are after deducting taxes, 
b Net earning here given are before deduocing taxes.
* Expenses for November, 1897, include $23,000 for new locomo-

* 7por November, 1897, taxes and rentals amounted to $146,307, asrst. 
$172,935, and from July 1 to November 30 $711,907, against $871,834, 
after deducting which, net for November, I897,was $1,22. ,35 i, against 
$358,700. From July 1 to November 30 net, after deducting taxes and 
rentals, is $4,401,102, against $ .,500,861. 
t Thirty per cent of gross earnings.

NORTHERN PACIFIC. , .
July 1 to

Nov., 1897. Nov , 1896. Nov. 30/97. 
Gross earn in gs...............................^ s ’^ o ’. l ? !Operating expenses..........................  1,017,645 935,212

Taxes.
.$1,622,838 $747,182 $6,194.824

42,900 50,956 214,500

.$1,579,938 $696.226 $5,940,324
428 20,373 41,281

.$1,580,366 $716,599 $6,021,605

12,987
64,936

11,539
84,440

13,439
81,643

876,202
4,381,010

580,389
3,849,745

264,398
2,311,720

240,768
1,174,829

26,180
180,487

7,794
159,700

36,802
184,009

2,848
5,306

342,174
1,857,209

6,692
12,770

def.26,173 
def.51,660

7,708
84,792

1,017
def.7,225

14,107
70,534

6,009
def.3,886

6,547
21,019

Gross
EARNING S.

Total net income........ ................$1,580,366

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report charges for interest, & o., with the surplus 
or deficit above or below those oharges.

,— Ini. Rentals, die.— . r-Bal. o f  Net Earn’gs.— 
1897. 1896. 1897. 1896.

Roads. $ *  *  $
Buflalo & Sus<iueh’a..Nov. 12,668 

July 1 to Nov. 3 0 .. . . .  63,340
Ohio. Burl.& Quincy.Nov. 890,000 

July 1 to Nov. 3 0 .. . . .  4,450,000 
d ev . Cin. Ch. & St. L .Nov. 240,440

July 1 to Nov. 30.......  1,202,515
Peoria* Eastern..Nov. 36,802 

July 1 to Nov. 3 0 .. . . .  181,009
Philadelphia & Reading—

All companies........ Nov. 745,000
July 1 to Nov. 30.......  3,725,000

Rio Grande Janet ..Oot. 7,708
Deo. 1 to Oot. 31........ 84,792

Bio Grande South.. ..Nov. 14,140 
July 1 to Nov. 3 0 .. . . .  70,7o0

STREET RAILWAYS AND TRACT1DS COttPANIES.
The following table shows the g r o ss earnings for the latest 

period of all street railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, aad the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Danv. Gas El. Light &
Street Ry....... . . . . . .

Denver Con. Tramw.. 
Detroit Citi’ns’ St. Ry. 
Detroit Elec. R y ......
Duluth St. Ry............
Englewood* Ohio... 
Erie Elec. Motor Co.. 
Galveston City R y... 
Harrisburg Traction. 
Herkimer Mohawk II- 

ion <fc F’kfort El. Ry.
Hoosiok Ry ................
Interstate Consol, of 

North Attleboro—
Kingston City Ry.......
Lehigh Traction . . . . .  
London 8t. Ry. (Can.). 
Lowell Law. & Hav.. 
Metrop. (Kansas City) 
Metro. W. Side (Chic.) 
Montgomery St. Ry.. 
Montreal Street Ry... 
Nassau Elec. (B’klyn) 
Newburgh Electric... 
New London St. Ry.. 
New Orleans Traction 
North Shore Traction 
Ogdensburg St. Ry... 
Paterson Ry . . . . .  . . .  
Po’keepsie & Wapp.F. 
Richmond Traction..
Rochester Ely..............
Roxo’h (Jh.H & Nor’n 
Schuylkill Traction.. 
Schuylkill Val. Trao. 
Scranton & Carbond’e 
Scranton & Pitts ton. 
Scranton Railway—  
Syracuse E’st-SideRy. 
Syraouse Rap. Tr. Ry. 
Terre Haute EPo. Ry. 
Third Avenue (N.Y.). 
Toronto Ry . . . .  . . . . .  
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Tract. (Pitts.) 
United Tract. (Prov.j 
Unit. Trao. (Reading) 
Wakefield & Stone... 
Waterbury Traction. 
West Ohioago St. Ry 
Wheeling Railway... 
Wilkesb. & Wy. Valley

---- --------- :---
Latest 0 ross Earnings.

Week or  Mo 1897. 1896.

$ $

Novemb’r. 10,141
Novemb'r. 57,038 53,059
3 wks. Deo. 65,077 , 59,601
Novemb’r. 31.703 31,763
Novemb’r. 16,24? 15,915
Septemb’r. 6,357
Novemb’r. 11,156 10,441
Septemb’r. I* ,542 19,148
Novemb’r. 18,883 15,956

Novemb’r. 3,320 3,270
October. . . 6 i9 600

Novemb’r. 10,182 9,736
Novemb’r. 4,474 4,296
Novemb’r. 8,480 9,369
Novemb’r. 7,496 6,55»
Novemb’r. 32,264 28,481
2d wk Deo. 33,673 30,993
Novemb’r. 98,817 .............
Novemb’r. 2,476 4,802
Novemb’r. 110,899 100.787
Novemb’r. 138.527 119,913
Novemb’r. 5,7 3 5,121
Novemb’r. 3,150 3,042
Novemb’r. 89,042 101,231
3dwk Deo. 24,45» 21,983
Novemb’r. 2,216 1.343
Novemb’r. 28,830 23,618
October... 7,260 6,35‘¿
Novemb’r. 9,408 7,115
Septemb’r. . . . . . . . ............
Novemb’r. 5,240 5,143
Septemb’r. 8,52» 8,480
Novemb’r. 4,602
Novemb’r. 3,547
Novemb’r. 5,804 . . . .  . . .
Novemb’r. 33,284 30,201
Novemb’r. 2,344 2,741
Novemb’r. 38,765 31,032
Septemo’r. 14,259 13,705
Septemb’r. . . . . . . . . . . . . . . . .
Novemb’r. 88,608 74,617
Novemb’r. 169.07» 161,344
Novemb’r. 16,239 16,630
Novemb’r. 117 847 111,177
Novemb’r. 141,881 131,643
Novemb’r. 12,833 12,142
Novemb’r. 3,937 3,592
Novemb’r. 22,412 22,213
Wk.Dee. ¿2 63,379 61,641
Novemb’r. 14,436 12,781
Novemb’r. 42,236 41,247

Jan. 1 to Latest D ot

1897.

95,795
658,373

1,067,960
358,287
173,113

128.661
163,39»

36,079
6,541

119,006
50,2¿0
99,945
92,740

407,345
1,772,161

964
,7-2
,398
,345
,276
,325
,0-1
,69
,366
,876

49
1,247,
1,764,

77,
50,

1,129,
1,413,

18,
317!

73,

589,89»
79,930
67,086
55,318

329,492 
29,58 

39 <,145 
111,790 

1,935.425 
956,946 

1,801,995 
198,793

1,582,134
179,849

55,423
234,341

153,11»
447,054!

1896.

$

666,614
,009,947'
388,227
197,603

139*187
161,692

38,839-
7,233

114,023
49,779

111,226
86.510

379,833
,694,233

52,596  
,172,816 
,343.140 

80.541 
50.346 

,212,905 
,4 3,626 

16,168 
293,719 

74,058'

652.3*73
73,026
72,816

320,756
34.622

385,054
120,341

5,000,857
8-*3,78l

L.868,420
204,020

L.58Î’,2*3*4 
176,387 

• 63,178 
220,904

153,046
461,962

* Includes Baltimore Traction and City & Suburban for both years.

Street Railway Net Earaings.—The following table gives 
the returns of Str eet  railway gross and netearnings received, 
this week. Ia reporting these net earnings for the street rail
ways, we adopt the same plan as that fur the steam roads—- 
that is, we print eaoh week all the returns received that 
week, but onoe a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be f jund in the C h r o n ic l e  
of December 18,1897. The next will appear in the issue of 
January 22, 1898.

, tfross Earnings .— , Net Earnings.-—

Roads.
Charleston City Ry..Nov.

July 1 to Nov. 3 0 .. . . .  
Herkimer Mohawk Ilion 

& Frank. Elec.Ry..Nov. 
Jan. 1 to Nov. 3 0 .. . . .

1897.$
12,970
70,313

3,3 0 
36,079

1896. 1897. 1896.
$ $ $

5,812
31,891

1,546

. . . . . . . .

3,270 1,379
38,839 16,473 18,597

ANNUAL REPORTS.
Annual Reports.—The index to recent annual reports is 

omitted this week owing to the unusual pressure upon oar 
columns. Any report, however, which was published daring 
the last half of 1897 can be readily found by reference to the 
general index in last week’s C h r o n ic le , where all references 
to annnal reports are designated by heavy type.

GENERAL INVESTMENT NEWS.
Latest Qross Earnings. Jan. 1 to Latest Date.

GBOSS
E a r n i n g s . Week or Mo 1897. 1896. 1897. 1896.

Akron Bedf’d *  Clev. Novemb’r.
$

6,883
$

6,675
$

94,336
$

90,694
Amsterdam St R y... October... 4,178 3,819 40,761 41,267
Atlanta Railway. . . . Novemb’r. 6,845 6,175 82,537 79,965
Atlantic Coast Eleo.. October... 7,721 6,282
Atl. Higbl’ds Red B’k

i>,103 39,582& LoagBr. Eleo.Ry. Novemb’r. 2,863
Ballimele Con. Ry.*... Novemb’r. 179,857 170 666 2,186,443 2,080,511
Bath St Ry. (Maine). Novemb’r. 1,483 1,424 18,829 19,020
Bay Cities Consol.... Novemb’r. 6,344 6,559 .. . . . . . . .. .. .. ..
Binghamton St. Ry... 
Bridge Dort Traction.

Novemb’r.
Novemo’r.

11,991
25,765

10,233
23,841 293 814 296,883

Brockton Oon. So. Ry. Novemb’r. 25,889 23,899 3l4,92» 233,932
Br’klyn R*p. Tr. Co.— 

Brooklyn Heights ) 
B’klyn Q’ns & Sub. J Novemb’r. 433,701 421.461 4,936,963 4,844,503

Buttalo Railway........ Septemb’r.
12,970

9,471
1.637

1,017,129 1,028,547
Charleston City R y.. Novemb’r.
Cin. & Miami Val. Trao August----
Citv Eleo. (Rome.Qa.)iNovemb’r. 1,608 21*227 18,825
Cleveland Electric... Novemb’r. 138.826 126,058 1,485,535 1,499,270
Cleve. Painsv & E. Novemb’r. 7,319 5,654 80,393 , .. . . . . . .
Columbus 8t. Ry. (0.) 3d wk Deo. 
Coney Island* B’ lyn. Septemb’r, 
Consoll’d Trao. (N. J.) Novemb’r.

12,900 11,459
287,808 273,308

253,700 229,574 ............ .............

Reorganization Plans, Etc.—See index in last issue.
Air Brakes in New York State.—Time Extended.—The 

New York State Railroad Commission has extended the time 
in which to complete the equipment of freight cars used m 
this State with automatic couplers from Jan. 1, 1898, to Jan. 
l, 19 >0. The Commission may decide to have the law amended 
by providing that only from 50 to 65 per cent of freight cars 
in this State need be equipped with the automatic brakes*— 1 
Y. 65, p. 1112.

American Wood-Working Machine Co.—Incorporated 
The report from Cincinnati as to the failure of the proposed 
consolidation of the wood-working machine manufacturers 
was proved incorrect on December 18, when this company 
filed articles of incorporation under the laws of New Jersey. 
The company’s articles of incorporation permit the issuing or 
$4,i 00,000 of capital stock, of which $2,00 >,00J to be 7 per 
cent preferred. The incorporators are: Charles M. King, 
Nelson R. Vanderhoff, City Treasurer Samuel D. Dickinson, 
Postmaster Robert S. Jordan and John J. Mulvaney, all or. 
Jersey City; Ralph B. Parrott of Metuchen, N. J .; Charles 
A. Senior, Jr., and William R. Robins of New York; George: 
A. McGFione of Bolivar, W. Ya.; Somervell Soloman of Nev*r 
York. The following statement is made:.
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“ This company has purchased and owns a number of the oldest and 
most successful concerns engaged in the manufacture of wood-work
ing machinery, The plants are in ths Eastern, Middle and Western 
States, and will be operated under one management The board of 
directors includes some of ths most successful and able manufacturers 
and managers in the business. The sole object of the combination is 
to decrease the excessive cost of manufacturing and selling. The com
pany produces a full line of wood-working machinery, and it is the in-, 
tention to effect all improvements that modern tools and methods of 
manufacture can accomplish. The officers of the company are: Presi
dent, William Duryea of New York; First-Vice President, A. D Her
manns of Williamsport, Pa.; Second Vice-President, Henry O. Baker 
of Philadelphia; Treasurer, R. W. Perkins of Norwich, Conn.; Secre
tary, Frank W. Duryea of New York City.”

The company will have offices in New York and Jersey 
City, and branch offices in many Stafre3 and in foreign coun
tries.—Y. 65, p. 1172.

Boston Elevated HR.—West End Street Ry.—Stock Sub
scriptions.—Kidder, Peabody & Co. have sent to the West 
End stockholders a circular saying :

The capital stock of the Boston Elevated Ry. Co. as now fixed is 
$10,000,000, each share being for $100, of which $50 per share has been 
paid in. On behalf of a syndicate, who have already subscribed for the 
•entire amount, we hereby offer all of the same to the stockholders of 
the West End Street Ry. Co. at 104*4, the premium representing the 
actual cost to us over and above the par value Each stockholder 
shall have the right to purchase said stock in the proportion of ten 
shares (of $100 eaob) for each thirty-one shares (of $50 each) of 
stock, either preferred or common or both, of the West End standing 
in his name at the close of business Deo. 24, 1897. Payments to be 
made as follows: $5425100 per share on application; $50 per share as 
•called for by the directors of the Boston Elevated. Stockholders must 
file their subscriptions at the Old Colony Trust Co., Boston, on or be
fore 2 o’clock p .m., Tuesday, Jan. 4 ,1898 .—V. 65, p. 1223.

Brooklyn Rapid Transit.—Trolley Cars on Brooklyn 
Bridge.—The Appellate Division of the Supreme Court yes 
terday reversed the order of the lower court restraining the 
■construction of the proposed trolley “ loop” at the New York 
terminal of the Brooklyn Bridge. Judge Van Wyck also re
fused to continue the Stillman injunction preventing the 
trolley from crossing the bridge. As a result of these de
cisions, it is said, the Brooklyn Rapid Transit Cb. expects to 
have its cars running across the bridge next week.—V. 65. n. 
1219.

Bituminous Coal Roads of Ohio.—Repyrled Agreement — 
It is commonly reported that the bituminous coal interests of 
Ohio have reached an agreement by which prices and output 
will be kept better in hand.

Capital Traction Co., Washington, D. C.—$1,000,000 First 
Mortgage Bonds Proposed for Use as Collateral. — The 
stockholders will vote Jan. 12, 1898, on a proposition to au
thorize an issue of bonds to the amount of $1,000,000 or so 
much of the same as may be necessary, dated Jan. 1, 1898, 
payable five years after date, with interest, payable semi
annually, at a rate not to exceed 5 per centum per annum, 
secured by a first mortgage on the property. These bonds are 
to be used as collateral to secure the necessary advances for 
the changes and improvements in the rapid transit system 
and in the route or alignment of the company’s roads.

President Dunlop states that the estimated cost of the 
pending improvements, including the adoption of the under
ground electric system, and the necessary changes in route, 
will equal $1,250,000. Of this, the insurance upon the Cen
tral Power Station, which was destroyed by fire, will yield 
$250,000, and it is proposed to use the bond issue as collateral 
upon which to borrow at a low rate of interest the balance of 
the money required. -  V. 65. p. 620.

Central Ohio RR.—Baltimore & Ohio RR.—Separate Re
ceiver Applied For,—At Columbus, O., Dec. 27, application 
was made in the United States Circuit Court by John Black 
o f Baltimore and other stockholders for the appointment of 
a receiver of the Central Ohio Railroad Company and for an 
injunction to prevent the receivers of the Baltimore & Ohio 
from interfering with the management of the road. The 
complainants own 2,348 shares of common and 851 shares of 
preferred stock of the value of $50 a share. The position 
taken by Mr. Black and his associates was stated in the 
C hronicle of Oct. 23,1891, page 778, and a full statement 
from the President of the company was in the Chronicle of 
March 13. 1897, pages 523 and 524. The B. & O. it is claimed 
now owes the Central Ohio $1,273,223. while the receivers of 
the B. & O. set up counter claims.—V. 65, p. 974, 1218.
* Charleston & Western Carolina RR.—Atlantic Coast 
Line.—Change of Control.—The entire capital stock of the 
•Charleston & Western Carolina RR. has been sold by its 
owners, Gen. Samuel Thomas and Thomas F. Ryan, of New 
York, to Atlantic Coast Line interests.—Y. 65, p. 1023, 564.

Chesapeake & Ohio Ry.—Sale of Treasury Bonds.—The 
•company has sold $1,500,000 of general mortgage 4 ^  per cent 
bonds held in its treasury. The sale has nothing to do with 
the refunding of the $2,287,000 six per cents maturing July 1, 
1898.—V. 65, p. 363, 369.

Chicago Terminal Transfer RR.—New Securities Ready. 
—The new securities are now ready for delivery by the 
United States Trust Co., 45 Wall Street. For each $1,0 0 
proprietary certificate is given $400 in first mortgage bonds, 
$5C0 in preferred stock and $400 in common stock. The cou
pon due Jan. 1 is payable at the Mercantile Trust Co. The 
stock is transferable at the company’s offices, 33 Wall Street, 
and in Chicago.

An Official statement regarding the affairs of the company 
may be obtained at the New York office.—V. 65, p. 1219.

Chicago & West Michigan Ry.—Detroit Grand Rapids & 
Western RR.—Ferry in Operation Across Lake Michigan.—

The new car ferry across Lake Michigan, according to an 
official circular, was to begin service on Dec. 27. The car 
ferry Shenango No. 2 is scheduled to make round trips every 
twenty-four hours, weather conditions permitting, between 
Milwaukee and Muskegon, Mich., at which latter point it 
will connect with the Chicago & West Michigan, and through 
it with the Detroit Grand Rapids & Western rotd. The 
ferrv will carry freight also in less than car-load lots.— 
V. 65, p. 1173; V. 64, p. 469.

Coney Island & Brooklyn RR.—Brooklyn City & New
town RR —$1.000,000 New Stock.—The stockholders of the 
Coney Island & Brooklyn RR. will vote Jan. 20 on a proposi
tion to increase the capital stock of the corporation from 
$1,(TO,000 to $3,000,000, in order to take up the $1/00,000 
stock of the Brooklyn City & Newtown (De Kalb Avenue 
line).—V. 65, p. 1070.

Duluth Gas and Water.—Foreclosure Sale Jan. 29.— Judg
ment of foreclosure was entered on Oct. 13,1897, under which 
the property is to be sold Jan. 29 at Duluth. The English 
bondholders, who own a majority of the 5 per cent consols, 
have deposited their bonds with the following committee : 
William Trotter, William O. Cole. Robert Fleming George 
T. Rait, George A. Touch, with Samuel Untermyer, 30 
Broad Street, as counsel. All consols, to share in the benefits 
of the agreement, must be deposited with the Central Trust 
Co. on or before Jan. 7, 1898, and pay the sum of $15 per 
bond of $1,000 toward the expenses of the committee.

The deposit of bonds is subject to the agreement mtde by 
the committee for the sale of the mortgaged property to the 
city “ for a sum that will realize 50 per cent or thereabouts of 
the par value of the bonds without interest.” The city will 
issue for the purchase of the plant $1,259,000 of 5 per cent 
80 year bonds. The company has outstanding $295,000 of first 
mortgage 6s in addition to the $1,513,000 consol. 5s.—V. 65, 
p. 1023.

Hannibal (Mo.) Street Ry.—Foreclosure.—This property 
is reported to have been sold under foreclosure to Col. John 
H. Garth for $13,500.

Herring-Hall-Marvin.—Receivership and Reorganization, 
—Touching the receivership, President Stephen A. Jenks has 
made the following statement:

The appointment of receivers was precipitated by the aotion of 
Moses Mosler, who for the past two years has been a director of 
the company and Chairman of the Executive Committee, and who; 
without giving any notice, to the company, levied an attachment to a 
large amount [about $28,000].

The resignations of Mr. Mosler and his brother. William Mosler, as 
directors were received about two weeks ago. The company’s assets 
are intact; no preferences or seourityhave been given to any cred
itor, and the entire property has passed ihto the hands of receivers 
appointed by the United States courts.

It had been hoped to consummate a reorganization without a re
ceivership. The plan embraces the furnishing of new capital to an 
amount sufficient to pay all debts and enable the company to buy on a 
cash basis, also the making of such reduction in the capital stock as 
will bring it into proper relation with the company’s assets. The 
receivership will not prevent the plan from going forward, but it will 
be completed and laid before the stockholders at an early day.

The company has sustained severe losses during recent years, and 
it was those losses whioh led to placing the management in the hands 
of the present voting trustees. The company has. however, recently 
acquired [at Hamilton, O.] a new modern and complete factory plant, 
the largest of its kind in existence, and which it holds free of mort
gage, and as soon as supplied with necessary working oapital the com
pany will be in a position to compete to advantage with its rivals.

Committee Appointed.—At a meeting of the preferred 
stockholders ou Wednesday, W. C. Taylor, Philip Hathaway 
and H. A. Tenney were appointed a committee to take meas
ures for the removal of tbe receiver appointed at Hamilton 
at the instance of Mr. Mosler, to obtain a full report of the 
company’s affairs and to submit a plan of reorganization.

The “ New York Times” in its report of the meeting says 
that Mr. Hathaway presented figures showing a deficiency 
in the company’s assets as follows :

In 1897 the apparent deficiency is $803,415, without anything hav
ing been written off for depreciation in machinery, which at 7 per cent 
a year would add $262,000 to the deficiency. The final result is an 
apparent depreciation of $1,065,659, assuming the patents and good 
will to be worth $1,283,227. Leaving out these the result would be a 
deficiency of $2,348,142 on a capital stock of $3,300,000. In any re
organization he thought there would have to be a reduction of the 
common stock of 90 per cent and of the preferred 50 per cent to wipe 
out the deficiency. He thought that there was still a big future for the 
company under the management of capable men.

The view was advanced that the company was better off 
now than before the receivership, inasmuch as, with a new 
building of its own at Hamilton, O., it would by reorgani
zation be relieved of the leases of the buildings, now vacant, 
at New York and Cincinnati, these leases having a long term 
to run at a rental of $97,000 yearly.

Report.—The report of June 1, 1897, submitted at the meet 
ing last August showed :
Total liabilities (bills payable), $200,222; accounts pay

able. $70,741..................................................................................  $270,963
Assets—Cash........................................................................ $35,745
Bills and accounts receivable (good)........................ ..161,180
Safes and materials ou hand........................................... 580,648
Buildings, plant, machinery and fixtures...................823,599
Less received on work not delivered............................ 119,850 1,484,322

Net assets (exclusive of patents)....... ........................... ...$1,213,359
The company’s floating debt at present is understood to be 

nearly $4:¡0,000. The receivers appointed in New Jersey and 
New York are Hon. George R. Gray, formerly Treasurer of 
the State of New Jersey and Wright D. Powuall, who has 
been in charge of one of the company’s manufacturing de
partments for several years. In Ohio Samuol D. Fitton was 
made receiver.—V. 65, p. 1220.
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Memphis & Charleston—Soathern Ry.—™« Modified 
a X Z S S S tS » Plan.—The follow tog
amounts of new Southern Ry. securities and cash to which 
the°holders of certificates of deposit for securities of the 
Memphis & Charleston deposited with the two committees
are entitled * -̂--------- Will receive----------- -

Holders o f  Iselin Certificates o f  Deposit ^

Tennessee lien bonds, and second M ) .........  $1,200
extended 7s for each $1,000 bond.........> «800

Consol, mort. 7s do do ....................................
Opnfiral mori. 69 do do ........... . . . . . .
Com. st’k $100, paying $4 per $25 share...................................

Holders o f  Borg Oer tifi cates o f  Deposit 
General mortgage 6s, $1,000.......................... $650

Stock certificates, $100................... .................

Pref.
stock.
$400

$1,600
$2,000

$10

(and certificates to 
.5 )  be returned and 

( assessment repaid.
........................... > Same as in Iselin plan, or

(See7statement last week)....... ................5 cask for par and int.
New Securities of Southern R y .-The new securities which 

the Southern Ry. Co. will_ issue to carry out the plan [aside 
from any to be issued to raise the cash required to pay off the 
general mortgage 6s held by the Borg Committee], the amount 
of the cash requirement and the position of the company as 
regards the earnings of the line acquired will be as follows. 
yew  Southern By. Divisional then

Of winch to retire old 7 per cent bonds ^  be issued cover 
ing the 292 miles of main line and branches, at $17,408 j  0gj 200

For Vrtterments at the rate of not exceeding $100,000 I 4t6 Soo

Preferred stock of Southern Ry. a b o u t . . . . ................. H$2,902,400
Of which for old first mortgage 7 per cent bonds.....................

do consol. 7s..............................................- ............. --- ■**#a*#*w
do general mortgage b radsrepresented by certiti-

cates of Iselin Committee  .........— - .............  5 °flco
Cash being $650 each for 928 $1,000 general mortgage

bonds held by Borg Committee................. - ............. ...........
Net earnings of Memphis &^Charleston under receiver for 

year 1896-97 [as against $28s,281 in 1895-96 and $172,
548 in 1894-951. after deducting ta x e s ............ u ; 0 0 0 ,0 0 1

A nnual interest charge on the ^ ^ 8 3 ,2 0 0 . bofias [tMS 
charge is to be $228,744 from July, 1901, to July, 190b,
and $254,160 thereafter], until July 1 ,1 9 0 1 ........................ 1 si ’I I I

Balance surplus on basis of last year s operations.................  »
~*This may be increased to $8 ,0 0 0 ,0 0 0 . in order to build a line from
St5^h e deposited with the Borg Committee,
beine $928 000 out of the $1,000,000 issue, get $650 each in cash, 
whivfi is ni’acticailv equivalent to the $2.000  preferred stock given 
for each one of said bonds deposited 'r m i 6’ ^  »Southern Ry. preferred being quoted at about 32. V. 65. p .1221,

Metropolitan Street Ry., New York.-PossibleBid for 
Unde> ground Road.—Parties interested in thy P^P^ty are 
considering the advisability of making a bid for the right t 
construct and operate the underground road when put up at 
auction by the Rapid Transit Commissioners.—V. 65, p. 1221.

Nassau Electric RR.—Kings County Traction Atlantic 
Avenue RR. —Brooklyn—Proposed Consolidation and Read
justment.—Negotiations are pending for the consolidation ol 
all the lines of the Nassau Electric system into a single cor
poration, with authority to issue $15/ 00,000 of capital stock (of 
which half preferred) and $15,000,000 of 4 per cent bonds 
Of the new loan $13,500,000, it is understood, will be issued 
or reserved in order to retire at or before maturity all the 
existing bonds of the several constituent companies, and also 
the stock of the Kings County Traction Co. This last-named 
company has been held under a lease which requires the 
payment of an annual rental of $150 000 until Feb. 1, 1898, 
and $180,000 thereafter. The company’s $4,500,000 stock has 
now been acquired at $47 in cash per $ LO) share, and this 
rental will therefore be abolished. .

The Atlantic Avenue RR. Company s improvement bonds 
and the bonds of the Brooklyn Bath & West End Co. are to be 
exchanged on a basis of 85 for the new 4 per cents. The At
lantic Avenue general mortgage and consolidated mortgage, 
aggregating $3,000,000, it is understood, will be left undi» 
turbed or offered an exchange on favorable terms.

A syndicate has been formed to carry out the readjustment, 
which is intended to effect a considerable reduction m the 
annual fixed charges of the system. R. T. Wilson *  Co., 
Harrim sn & Co. and J. &W. Seligman &Co are prominently 
identified with the enterprise.—V. 65, p. 977, p. 1172 , V.ab4,
p. 83- ,New York & East River Gas.—New Amsterdam Gas.

• Aareement Not Yet Ratified.—'The adjourned meeting ol the 
New York & East River Gas Co.—to act on the proposed 
consolidation—was called for Thursday morning, but no 
auorum was present and no action was taken. In view ot tne 
existing deadlock, the following facts from the plan of union
^Article III provides that the Central Trust Co. shall have the entirepower to vote upon the shares of stock deiiosited with it anc^to

Reading Company—Payment of Coal & Ir>i B>nds.— 
Bonds of the Philadelphia & Read ng Coal & Iron Co. ma- 
turin«- Jan. 1, 1898, secured upon lands known as the Coal 
Hill Estate, Gunkle aud Branham Tract, and Big Mountain 
Improvement Company, will be paid at maturity either by 
J P Morgan & C >., New York, or Drexel & C Philadel
phia. The e bonds amount to $187,000 and their p lymeut, it 
is understood, reduces the amount of the Coal & Ir>n C >m- 
pany’s land mortgages, which at the time of the reorganiza
tion aggregated $11,617,500, to $2,456,000.—V. 65, p. 870.

Sioux City & Northern RR.—Coupon Payment Orde ed.— 
Jidge Shiras has entered an order at Dubuque, Iowa, for the 
payment of the July 1, 1894, coupons, which, with interest 
thereon, amounts to $58,080.—V. 61, p. 10 4.

Union Pacific H R—Officers of Reorganized Company. — 
As stated last week, the new company will take posse3si on 
of the property about Jan. 15, and at the satm time the n ew 
securities will be issued. The President of the new corpo ra
tion will be Horace G. Burt, now Third Vice-President of the 
Chicago & North Western Railway Co The board of di
rectors is to include Winslow S. Pierce, Cuairman ; J im es 
Stillman, Marvin Hughitt (who is Preside it of the Chicago 
& North Western), Roswell Miller (who is President of the 
Chicago Milwaukee & St. Paul). E H. Harriraan, Louis Fi tz- 
gerald, Henry B. Hyde, John W. Djane, Otto H. Kahu, T. 
Jefferson Coolidge, jr., George J. Gould, Oliver Ames, 
George Q. Cannon and Jacob H. Schiff. ‘

The company's headquarters, it is understood, will be m 
New York, and will be in charge of Oliver W. Mink_

Mr. Burt has an excellent reputation as a railroad officer 
in the West, For several years up to 1888 he was chief en
gineer of the Chicago & North Western system. In Novem
ber of that year he was made General Manager of the F re- 
mont Elkhorn & Missouri Valley and the Sioux City & Pa
cific railroads, two lines in the Caicago & North Western 
system. He became Third Vice-President of the Chicago &r 
North Western a year ago. „ .. , .

Coupon Payment.—Interest due Jan. 1, 1898, on collateral 
trust 6 per cent bonds and the certificates of deposits therefor 
will be paid Jan. 3 by the Union Trust Company.

Sale of Sinking Fund Securities.—The Reorganization Com
mittee has sold the following bonds, included among those 
acquired by it in the Government sinking fund :
IT S 5% of 1904............. $915,750 I Central Pacific 1st 6s..$2,229,000
U S 6% of 1898.............  523,000 | Sioux City & Pac.lst 6s 716 »5®?
U S 6% of 1899.............  41,000 I Central Branch 1st 6s.. 1>025,0'(>

' ’  ‘  ‘ j Western Pacific 1st 6s.. 350,000
The $6 367,000 of Union Pasifii firsts aud $1,478,000 of 

Kansas Pacific firsts which were also purchased are of 
course retained.—V. 65, p. 1222.

other  ̂acts"expedient to carry out the agreement. viflfiH that the Trust Company at its discretion may modiiy the plan, 
hnt if this involves an increase of the new bonds or stock, or a re
duction to the amount of the new issues allotted to the depositing 
stockholders, notice of the modification shall he given and the stock hnirippB he allowed an opportunity to withdraw their shares. Article 
VllI^provides that so soon as at least two-thirds of tke capital stock ofthe Equitable Gas. Co. and the New York & East River Gas Co shali 
have been so deposited the plan shall he operative and the Centrsl 
Trust Co. shalPthereupon proceed to carry out the same, j  
“ The Central Trust Co., it seems, has, t h r o u g h  the person to 
whom the voting power was assigned, voted the Equitam 
stock for consolidation, but the stock of the East River Co. 
has notryet been^voted.—V. 65, p. 1174

Wabash RR -Half-yearly Appro vim ite Statement.—The 
following statement is made for the six months ending Dec. 
31, 1897 (December estimated), in comparison with same 
period of 1896:
H alf- Gross Net Other Mentals, Fixed Balance,
Year tim in g s , earnings, income, taxes, etc. charges, surplus. 
189?: $6,797?566 $2,213:238 $74,100 $436,6*3 $1,347.272 $50|,433 

' 1896... 6,134,058 1,900,739 76,200 462,408 1,347,272 167,2591
I Reduction o f Floating Debt.— Although the results for the 
! six months show a substantial surplus, it has been decided to 
i make no dividend payment at this time on the series A de- 
1 benture bonds. The floating debt has been reduced $400,00l> 
i from earnings, and the balance of this debt, some $400,000 
1 more, it is expected, will be paid off before July 1. The com- 
nanv has to its credit in the hands of the purchasing com- 

j mittee the proceeds from the sale of $240,000 Des Moines- 
| Union first mortgage bonds, which were sold at 95. The 
committee expects shortly to dispose also of the $150,000 
Peoria & Pekin Union stock. „ . . . _

Compton Suit.—Regarding the decision in the Compton 
suit, the intention is to be in position to meet the situation m 
the remote contingency of the equipment bondholders taking 
the portion of road affected by the judgment, which has been 
upheld in the higher courts. The amount of the judgment 
is $339,000, which, with interest to the present time, would he 
about $540,000. This amount is subject to the first and sec
ond mortgage bonds and other incumbrances, which it is- 
thought cannot be less than $4/00,000, in which case it would 
be a good sale for the Wabash Co., as the proceeds could be 
used to open a new line from Montpelier to Toledo, a dis
tance of 58 miles, leaving a large surplus for reduction o f 
bonded debt. This would not only give a good line by way 
of the Peru branch, but would open a direct route between 
Toledo and Chicago. Such a line would be of great advan- 
tage 6V6I1 if tbs road from Tolsclo to tho Iudiam Stato lino 
is not sold under the decree.—V. 65, p. 928.

Wisconsin Central.—Foreclosure Decree.—At Milwaukee,. 
Wis Dec. 27, Judge Jenkins, of the United States Circuit 
Court, entered a decree for the foreclosure of the Wisconsin 
Central Co. $12,000,0(0 mortgage of 1887, on which there is- 
due for principal and interest since July 1, 1894, $14,309,125. 
The decree names F. M. Hoyt as special master to ascertain 
and report as to the property now embraced in the mort
gage, also whether the property should be sold as an 
entirety or in two or more parcels, and what liens, if any, 
are superior to the mortgage. The Master is authorized 
to conduct hearings in Milwaukee, Chicago, New  ̂York or 
Boston, as may appear to him best, in order to obtain the re
quired information. The entering of the decree paves the 
way for reorganization and the committee hopes soon to he 
able to announce ampian.—V, 65, p. 87?
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© om m jccciaï f ir n e s .

I C O M M E R C I A L  E P I T O M E .
F riday  Night . December 31, 1897. 

j Only a small volume of business has been transacted dur- 
ihg the past week, as the attention of the various trades has 
tieen given largely to liquidating their accounts for the past 
yjear, there having been little disposition shown to open new 
ajccounts until after the new year opens. As a rule prospects 
are considered favorable for a healthy trade after the new 
f̂ear opens ; values, with few exceptions, have been fairly 

Well maintained. The political situation in the Far East has 
continued to receive considerable attention, and although 
some press reports have been received of an excitable nature, 
indications are that there have been no developments of a 
a serious nature. Advices received from Washington have 
reported steady progress being made in the reciprocity nego
tiations.
j ^ard on the spot has had a fairly active demand, as there 

has been some buying for export account and prices have ad
vanced, closing firm at 4-92^c. for prime Western, 4%c. for 
prime City and 5 30c. for refined for the Continent. The 
Ibcal market for lard futures has been neglected, but at the 
West there has been a moderately active speculation, as 
packers have been buying on the moderate receipts of swine 
nnd prices have advanced, closing firm, 
i Pork has been in fairly active jobbing demand and has 

•sold at firm prices, closing at $8 50(6 9 for old mess, $11@13 
for family and $9 50<gll 50 for short clear. Cut meats have 
been neglected, but prices have been unchanged and steady, 
Closing at 5%(S5%c. for pickled bellies, 10@12 lbs. average! 
4%@5%c. for pickled shoulders and 7@7%c. for pickled 
hams. Beef has had a limited sale at steady prices, closing 
ait $8@8 50 for mess, $9@9 50 for packet; $10@11 50 for fam 
ijy and $13@16 for extra India mess. Beef hams have been 
unchanged at $22 50. Tallow has been firm but quiet at 
ty4@Z%c.' Oleo-stearine has been moderately active and 
firm, closing at 4%(S4%c. Lard stearine has been firm, clos 

i5/ 8@5%c'. Cotton seed oil closed firmer but quiet at 
22@22i.ac. for prime yellow. Butter has been quiet but steadv 
for choice, closing at I5@22c. for creamery. Cheese has 

demi iIld for export and steady, closing at 
for State factory, full cream. Fresh eggs have 

been steady, closing at 25c. for choice Western.
DAILY CLOSING PRICES OP LARD FUTORES.

T w  - £ at- Mon. Tues. Wed. Thurs. FriX®®-..........................Holi- 4-80 4-80 4 85 4-90
.......................... . . .c .  day........................................................  g*2*5

j  The Brazil grades of coffee have had only a limited call 
but as there has been no pressure to sell, values have held to 
r steady basis, closing at 6%c. for Rio No 7. The mild 
grades have been in only very moderate requfst, but values 
have been unchanged and steady. East India growths have 
been quiet and unchanged. The Padang sale went off at f ir 
values. Speculation in the market for contracts has been 
quiet, and values have declined in response to easier foreign 
prices68 an<3 8C>me l0Cal Following are final asking

April..............6-10o. t July........
May...............  6-200. I Sept.... . J” ; A-40&June............ 6-25o. | '

 ̂ Raw sugars have been in demand and strong, closing at 
4J^c. for centrifugals, 96-deg. test, and 3%c. to 3Vc for 
muscovado, 89 deg. test. Refined sugar hal been fir n but 
quiet, closing at 5J ĉ. for granulated. Other staple groceries 
have been firm but quiet. •
, Kentucky tobacco has had only a small sale, but prices 

have been unchanged and steady. Seed leaf tobacco has 
been quiet but steady. Sales for the week were 650 cases, as 
follows : 150 cases 1896 crop, New England Havana, I6@4°c • 
100 cases 1895 crop, Pennsylvania Havana, 13c.; 100 cases 
1894 crop, Pennsylvania seed leaf, 12@14c.; 100 cases 1*95 
crop, Zimmers. 16c and 200 cases 1896 crop, Wisconsin Ha 
va“ a1>07@8c.-i als0 250 bales Havana at 70c.@$1 05 in bond and 125 bales Sumatra at 90c.<a$l 70 in bond.

bas had a limited sale, but prices have advanced 
slightly, and the close was firm at 13-7» @13'75c. Ingot con- 
per has been in only limited demand, but prices have held 
fairly steady at 10^@nc. for Lake. Lead has been dull but 
steady at 3-70@3*?z^c. for domestic. Spelter has advanced 
but the close was dull at 3 85@3 95c. for domestic. Pig iroii 
has been dull and easy at $10@12 25 for domestic

petroleum has been steady, closing at 5-40c. in 
^ ,3 r °% ln buJ i ,a“ d 5-90c. in cases; naphtha quiet ¡2 
5 50c. Crude certificates have been dull; credit balances 
have been unchanged at 653. Spirits turpentine has been 
quiet and easier, closing at SS t̂a 33%c. Rosins have been 
dull and unchanged at $140@145 for common and good 
stramed. Wool has had a large sale at the Eastern markets 
-and at full prices. Hops have been fairly active and firm.

C O T T O N .
F r id a y  N ig h t , December 31, 1897.

T h e  M o v em e n t  o f  t h e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 308,158 bales 
against 386,267 bales last week and 389,275 bales the previous 
week, making the total receipts since the 1st of Sept 1897 

bales> aSainst 4,952,45 > bales for the same period of 
1896, showing an increase since Sept. 1,1897, of 621,014 bales.

Receipts at—

Galveston....... .
Tex. City, &o 

New Orleans...
Mobile.........
F lorida.....___
Savannah... 

Brunsw’k,&c.
Charleston.......

Pt. Royal,&c. 
Wilmington.. . .  

Wash’ton,&c.
Norfolk............
N’p’t News, &c.
New York.......
Boston..............
Baltimore........
Philadel’a, &o..

Tot. this week

Sat.

7,319

20,840
2,702

1,458

3,970

1,025
3,346

Mon.

6,950

13,964
3,105

Tues.

6,444

1,467

1,593

40 660

825

150 
3 l.4i**-

8,442

27,491
3,159

16,961

2,411

2,518

7,151

1,109
1,827

1,099

72,168

Wed. ; Thurs. I Fri.

15,468 11,994

13,443
3,280

2,968

1,512

764

2,812

1,167
2,547

113

44,074

13,025
1,438

4,551

1,097

1,674

2,293

756
869

30*
38,003

12.067
4,681

29,761
689
694

5,072
9,118

584
4,723

600
43

2,856
264
999

2,747
3,641

216

78,755

loial.

62,240
4,681

118,524
14,373

694
35,996

9,118
8,529
4,723
7,149

43
19,082

264
5,831

11.336
3,641
1,884

309,158
The following shows the week’s total receipts,the total since 

sept-1,1897, and the stock to-night, compared with last year.

Receipts to 
Dec. 31.

Galveston...
Tex. C.,&e 

New Orleans 
Mobile
Florida.........
Savannah... 
Br’wiok.&c. 

Charleston.. 
P.Royal,&c. 

Wilmington. 
Wash’n, &o.
Norfolk.......
N’portN.,&c 
New York...
Boston.........
Baltimore. .  
Philadel. &o.

1897.
This

week.

62,24' 
4.68' 

118,524 
14,373 

694 
35,9 6 

9,11 
8,529 
4,723 
7,149 

43 
19,082 

264 
5,881 

11,33 
3,641 
1,88«

Since Sep 
1,1897.

1.379,693 
55,029 

1,524,652 
227.103 
57,206 

860,306 
142,751 
360,035 

49,724 
271,391 

894 
422,547 

10,420 
37,3 28 

104,489 
31,279 
38,617

1896. Stock.
This

week.

36.544
3.18*

64,295
8,687
7,044

18,723
10.598
11,270
14,201

2,007
57

24,045
846

2,340
6,706
3,919

912

Since Sep. 
1,1896. 1897. 1896.

1,052,8 »5 221,194 189,166
68,775 8,341

1,487,290 444,601 473,841
199,983 69,273 50,937

52,880
622,830 158,835 104,556
12ó,801 6,932 6.831
318,2 45 45,5 6 49,514

52,842
205,110 33,359 16,353

6*8
566,198 87,496 42,070

12,0 0 1,046 2,535
33,165 123,«82 295,708

100,905 48,0 O 34,000
33,9-16 25,403 23,859
23,848 8,0-t2 6,935

4,952,450 1,273,18. 1,304,646
i/uou uviujiausyu indy oe maue witn other ye 

we give below the totals at leading ports for six seasons.

Jan......................  5-80o.
Feb......................  5'95o.
March................. 6 05o.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.
Galves’n.&o, 66,921 39,729 34,663 65,433 28,83« 20,345New Orleans 118,524 64,295 59,964 83,187 77,504 51.180Mobile.......... 14,3 '3 8,687 6,312 5,250 5 «,954 3,611
Savannah. . . 35,996 18.723 26,504 22,746 15,198 11,266Ohas’ton, &e. 13.252 25,474 5,444 20,672 17,427 3,956Wilm’ton, &c 7,192 2.0 ¡4 954 1,056 4,591 5,298
Norfolk........ 19,082 24,045 9,667 16,45 13,541 2,501
N. News, &c. 264 846 12,074 8,901 10,848 5,160
All others... 32,554 31,549 20,742 28,15 17,75-5 22,737
Tot. this wk. 308,158 215,412 176,324 251,854 Ü-0.70-' 126,054
Since Sept. 1 5573,484 4952,450 3544,666 5387,95* 434 7,962 36 n ,854
,  aao u i » r woe*, cuuuig tins evening reach a total 

of 191,698 bales, of which 98,686 were to Great Britain, 8,878 
to France and 84,181 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

Export»
Week Ending D c. 81,1897. 

_______Exported to—
from— Great

Brit'n. France Conti
nent.

lotal
Week.

Great
Britain. France

Galveston...... 1,796 15,323 17,119 524,623 201,134
Tex. City. &c.. 1,523 1,523
New Orleans.. 67,879 7,8ee 16,714 82,459 465,143 *38,299
Mobile......... . 52,788
Pensacola...... 176 176 36,301
Savannah....... 16,866 16,886 54,238 38,959
Brunswick.. . . 7,00' 7,000 84,171
Charleston.... 7,002 7,002 74,642
Port R oyal... . 4,575 4,675 37,038
Wilmington... 11,856 11,856 99,583
Norfolk........... 5,100 5,100 46,311
N’port N., &c.. 4,298
New Y ork ..... 2.187 1,012 9,555 12,754 119,088 22,977
B oston........... 12,390 548 12,933
Baltim ore..» 3,907 3,907 41,954 1,968
Philadelphia.. 531 531 7,254
San Fran., &c. 7,897 7,897 46

T ota l... . . . . 98,636 8,878 84,184 191,698 1,769,294 493,357
Total, 1896..., 139,569 29,808] 98,650 268,027 1,893,857 417,996

From Sept. 1, 1897, to Dw. 31,1897. 
Exported to—

Conti
nent.
231,'87 
12,922 

321,902 
29,395 
17,518 

377,23« 
34,9.15 

157,90- 
8 ,0(10 

125,756 
16,499 

200 
90,438 
2,0U 

48,144 
1.190 

37,471
1,506,279
1,128.187

Total.

3,439,440
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs«
t  _ _ i o l  r > ___________  r l ' f i ’.Y A l if l .T n y ft  R n i l r l i n P * .

Dec. 31 at

ON SHIPBOARD, NOT CLEARED POR—
Leaving

stock.Great
Britain. France.

Other
Foreign

Coast
wise. Total.

New Orleans...
Galveston.........
Savannah.........
Charleston.......
Mobile — . . . . .
Norfolk............
New York.........
Other ports—

Total 1897 ...

8,545
18,917
None.

300
21,500
L4.000
9,560

29,000

11,720
17,7^3
None.
None.
None.
None.
1,500
None.

39,515
18,483
25.000

9.000
5.000

15.000 
2,800

24.000

941
13,147

1,000
4,000
None.

16,000
None.
None.

60,721
68,330
26,000
13,300
26,500
45.000 
13,860
53.000

383,883
152,864
132,835

32,276
42,773
42,496

109,822
69,822

101,822 31,003 138,798 35,088 306,711 966,771

Total 1896 ... 
Total 1895 ...

142,180
90,796

23,973 
1 28,390

98,897
56,206

16,738
19,575

281,788
194,967

1,012,568
905,677

The Sales  and  Prices op F utures at New York , ar  
s*town in the following comprehensive table.
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Speculation in cotton for future delivery has been quiet 
and the fact that the Exchange adjourned from Friday night 
until Tuesday morning made a short bu smess week. The 
tone of the market has ruled steady, and prices show a slight 
gain as compared with those ruling last week. Tuesday 
there was a decline in values under liquidation by a few local 
longs and outside holders, prompted by weaker advices from 
the Liverpool market and a fairly large estimated movement 
of tli© crop for the week. Wednesday the market turned 
stronger, and prices advanced a few points on limited 
buying, principally by shorts to cover contracts. A feature 
of the day’s trading was the large switching business, as 
holders of January contracts were transferring their interests 
to the more distant deliveries. Notices for the delivery of a 
moderate amount of cotton on January contracts were issued, 
but they were quickly stopped, and this had a tendency to 
further stimulate the demand from shorts to cover contracts. 
Thursday the market again advanced a few points. Liver
pool advices were of an encouraging nature and brought 
some buying orders, and there was also some buying by com
mission houses for outside investment account as well as a 
continued demand from local shorts to cover contracts. To
day there was a quiet market, prices weakening slightly 
under disappointing advices from Liverpool accompanied by 
some selling orders and liquidation by a few local longs, 
closing steady with prices 3@4 points lower for the day. The 
spot market has been dull and without change, closing at 
51516c. for middling uplands. .  * .

The total sales for forward delivery for the week are 
361 900 bales. For immediate delivery the total sales foot 
up this week 540 bales, including —  for export, 140 for
consumption, -----  for speculation and 400 on contract.
The following are the official quotations for each day of the 
past week—December 25 to December 31.

Rates on and off middling, as revised Nov. 17,1897, by the 
Revision Committee, at which grades other than middling 
may be delivered on contract.
Fair.................................... o. 1 on.
Middling Pair.....................  i1,«  on.
Strict Good Middling.......  $8 on.
Good Middling...................  H. on.
Strict Low Middling......... 3ie off.
Low Middling..................... 7ie off-
Strict Good Ordinary.......  78 off.

On this basis the prices for a few of the grades would be 
as follows.
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Good Ordinary...............c. oB.
Good Middling Tinged.. .  Even. 
Strict Middling Stained.. 7sa »2
Middling Stained..............  7i6 off.
Strict Low Mid. Stained. 1% off. 
Low Middling Stained... off.

UPLANDS. Sat. M o n T u e s W e d T h . F r i.

. • 411!« 411,6 4liie 41! 16
08 oS òhi 5% 5*a 5 I3

Middling.... ° .............................
Good Middling............................
Middling Pair..............................

2
0
txl

2
0
td

515ie
63ia
6®g

SI5,«
63le
65s

515,6 
6316 
6*8

515.6
63.6 
65s

GULF. Sat. M o n T u e s W e d T h . F r i .

• 41516 41516 415,6 415,6
c3 eS 5 ^ 55, 5 ^ 55,

6 3ie 6 s,6 63,6 63,6
67160 67ie 6 ’ ie 67,6

Middling Fair"............................. u td 678 6% 678 678

STAINED. Sat. M o n T u e s W e d T h . F r i.

Low Middling..............................
Middling.......................................
Strict Middling............................
Good Middling Tinged..............

Holi
day.

Holi
day.

451S
51«
53%
515,«

45,6
5%5231s
515,«

45,6
5%
523.5
515. 6

45,6
5%

! 515,6

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also adc 
a column which shows at a glance how the market closed 
on same days. ______ . ______

SPOT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT. Sales o f  
FuturesEx

port.
Oon-

sump.
Spec-
ul’ t’n

Con
tract. Total.

Sat’day..
Monday.
Tuesday
Wed’day
Th’day..
Friday..

*4uiet............... .... 117 300
100

417
100

95,100
102,100
106,800

57,900Dull but steady, 
vjiuiet. . . . . . . . . . .

■••' *23 .... '2 3

Total.. . . ¿ . 140 400 510 361,900
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Tnnlnrtfts aa’ es in September, for September, 84.90°; September 
Octobe^ior October, 375,204.; September-November, for November 
318,100.

The following exchanges have been made during the week:
*21 pd. to exch. 1.300 J an. for J ne, 
•25 pd. to exch. 500 Jan. for July« 
07 pd. to exch. 2,700 J an. for Meh.

'08 pd. to exch. 4.000 Jan. for Mch. 
‘31 pd. to exch. 7.700 Jan. for Aug. 
"23 pd. to exch. 1.100 Jan. f *>r J ne. 
‘27 pd. to exch. 2,300 Jan. for July. 
'08 pd. to exch. 200 Dec. for Mob. 
'18 pd.to exch.20.500 Jan.for May. 
’ 2 pd.to exch. 2,700 Jan. for J ne. 
'30 pd. to exch. 5,700 Jan. for Aug. 
T7pd. to exch. 3,900 Jan. for May. 
"18 pd. to exch. 100 Dec. for May- 
'09 pd. to exch. 2.100 Jan. for Mch. 
"03 pd. to exch. 400 Jan. for Peb. 
•05 pd. to exch. 200 May for June. 

, 26 pd. to exch. 800 Jan. for July.

-16 pd. to exch. 2,100  Jan. for May. 
•06 pd. to exch. 4,200 Jan. for Mch. 
Even 100  Dec. for Jan. •
•09 pd. to exch. 2.600 Meh.forMay. 
13 pd. to exch. 100 May for Aug. 

•20 pd. to exch. 300 Jan. for July. 
•17 pd. to exch. 400 Jan. s. n. for

•15 » t o  exch. 1,700 Jan May 
•23 pd. to exch. 100 Jan. for inly* 
•23 pd. to exch. 500 Mch. for O0W-
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The V isible Supply of Cot tom to night, as made up by 

■caole and telegraph is as follows. Continental stocks, as well 
*s those for Great Britain and the afloat are this week’s re- 

coase(lu®ntly all European figures are brought down 
to Thursday evening. Bat to make the total the complete 
figures for to night (Dec. 31). we add the item of exports from 
the United States including in it the exports of Friday only.
— - . . .  , 1897. 1896 1896. 1894.
Stock at Liverpool...... bales. 854,000 999.0001,059,000 1,223,000
Stock at London.......................  3,000 6,000 5,000 7,000

Total Great Britain stock.
Stock at H a m b u rg ...... ...... 857,000 1,005,000 1,064,000 1,230,000

Stock at Amsterdam. . . . . . . .
Stock at Rotterdam . . . . . .  . . .
Stock at A n tw e r p ....... . . . . .

Stock at Marseilles___ _. . . . .
Stockât B arcelona...... . . . . .
Stock at Genoa....................... .
Stock at T r ie s te .... .. . .......... .

Total Continental stocks.

8,000 17,000 23,000 20,000
264,000 174,000 222,000 254,000

2,000 6,000 8,000 13.00C
200 200 200 2o0

7,000 9,000 17,000 11.000
242,000 196,000 314,000 449,000

4,000 5,000 5,000 5,000
66,000 52,000 63,000 < 0,000
19,000 41,000 36,000 18.000
3,000 14,000 16,000 17,000

514,200 704,200 847,2 0615,200 ___ |___  ___ ____  ___|
Total European stooks.... 1,472,200 1,519,200 1,768,200 2,077,2oO 

andlacotton afloat for Europe 13,000 52,000 69,000 14,0(0
Amer.rotton afloat for Europe 801,000 641,000 499,000 8 ‘ 8,0<0 

Brazil.Ac.,aflt.for E’pe 43,000 39,000 46,000 46.o< 0
Stock in United States ports . 1.273,482 1,304,646 1,100,644 1,235,26 
Stock in U. 8. interior towns.. 631,483 532,645 533.663 600 ,966
United States exports to-day. 48.900 • 19,814 27,413  40 ,255

Total visible snDply..........  4.263,065 4,158,305 4.093,920 £8817672
<Of the above, totals of American and other descriptions are as follows 

American—
Liverpool stook..............bales. 738,000 854,000 879,000 1,079,000
continental stooks...................  577,000 433,000 633,000 732,000
American afloat for Europe.. 801,000 641,000 499,000 818,000
United States stook.................  1,273,482 1,3* 4,646 1,100,644 1,285,261
United 8tates interior stooks. 631,483 582 645 583,663 600,956
united States exports to-day. 48,900 19,814 27,413 40,255

Total American...................4,069,865 3,335,105 3,722,720 4,555,472
East Indian, Brazil, <te.—

Liverpool stook........................  116,000
London stook.............................  2,000
Continental stooks...................  38,200
India afloat for Europe.......... 13,000
Egypt, Brazil, Ao., afloat.......  43.000

Total East India, Ac.........

145,000
6,000

81,200
52.000
39.000

180,000
5,000

71,200
69.000
46.000

144,000
7,000

115,200
14.000
46.000

--------------- ---------- — .........  213,200 323,200 371,200 328,200
Total American................. 4,069,865 3,835,105 3,722,720 4 555 472
Totai visible supply.........4,283,065 4,158,305 4 ,093 ,920 'O 8L 672m I In O' TTniQ.n/i r l rmiinn a 1 01.4 a j ' . ar a ' n.Middling Upland, Liverpool".*

Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool...........Tinnevelly Good, Liverpool..

4d. 7siß0.
5u ittd.

6Bied. 316ĵ d. 
4d.

4®8d. 
85,, o. 
65 Bd.
67,6d. 
47„d. 
43gd.

3i8a<?. 
5 i W .  

4iflc!. 
5 sa'’ . 

33, ei’ 33,ed

3i4d.
5i5lfl0.
47 6d.638d.3i4d.371Bd. ___  PUR

ISP Imports into Continental ports past week 178,000 bales, 
ine aouv* figures indicate i.n increase in the cotton in sight 

to-night of 124,760 bales as compared with the same datf 
rS?®’ a J 89,145 bales from the corresponding date

o f  1895 and a decrease of 598,607 bales from 1894.
A t  t h e  In te r io r  T o w n s  the movement—that is the receipts 

cor the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896—is set out in detail below.
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Last year’s figures are for Columbia, S. C.

The above totals show that the interior stock s have 
decreased daring the week 10,886 bales, and are to-night 48,888 
bales more than at the same period last year. The receipts at 
all the towns have been 63,571 bales more than the same 
week last year, and since Sep\ 1 they are 654,127 bales more 
than for the same time in 1896.

Q u o ta tio n s  f o b  Mid d l in g  Co tto n  a t  O t h e r  M a r k e t s .—  
Below are closing quotations of middling ootton at Southern 
and other principal ootton markets for each day of the week.
Week ending 

Dec. 31.

Galveston. .  
NewOrleans
Mobile.........
Savannah. .  
Charleston.. 
Wilmington.
Norfolk.......
B oston......
Baltimore... 
Philadelphia
Augusta.......
Memphis.... 
St. Louis....
Houston___
Cincinnati..
Louisville...

CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—

Batur. Mon. Tuet. Wednes. Thurs. Fri.
J 57« 51« 51« 53«
;

5^4
53b 53« 538 53&

; 5>4 SH Si# Sk
• EO18 55,« 5318 53.61

538
53ta &318 53v« 5316

• 53s 53s 5T16 51«
53« 51« 51q 51»*©
55s

51516
5%

515le
5°8 5^8

H ......... to18 63] 6 6818 6318
5H

5» ja 5»X8 5918<»32
o8162 o5|6 56ie 55i«

! . 5% 5% 538 &716 57162
5ia

53« 51« 513 51«Ï 51« 51« 51« 51«
’ 538 5 3« 51« &1« 51«

Southern markets were as follows.
Athens..............
A tla n ta ..... .. .
Charlotte......
Columbus. Ga.

Overland M o v e m e n t  f o r  t h e  W e e k  a n d  S in c e  Se p t , 1 .__
We rive below a statement showing the overland movement 
for the week and sir ce Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending

53s 1 Columbus, Miss 5‘ ie Nashville....... 53s53a ! Eufaula............. 53s Natchez.......... 53,653s Little R ook.... 5 Raleigh. . . . . . . 534538 1 Montgomery... 534 Shreveport,... 5

December 31.

Shipped—
Via St. Louis.............
Via Cairo....... ............
Via Parker......... .
Via Rook Island......
Via Louisville.... . . .
Via Cincinnati............
Via other routes, Ao.

Total gross overland..............
Deduct shipments—

Overland to N. Y ., Boston, Ao.
Between interior towns............
Inland, Ac., from South............

Totalto be d ed u cted .........

Leaving total net overland*..

1897. 1896.

Week. Since 
Sept. 1 Week. Since 

Sept. 1.

29,315 485,417 19,474 335,329
11,872 199,298 10,111 176.174

2,627 12,916 1,028 9,13 5
2,710 i 6,772 358 11,360
9,1" 8 57,138 4,447 89,465
4,142 56,728 5,616 82,321

10,751 79,445 9,036 56,220
70,595 917,714 50,100 759,984
22,742 211,713 13,907 191,884927 14,858 S3 2,097

365 18,109 460 19,773
24,034 244,680 14,400 213,754
46,561 673,084 35,700 546,230

* Including movement by rail to Canada.
The foregoing shows that the week’s net overland movemer, t

In  Bight and Spinners' 
Takings.

Receipts at ports to Dee. 3 1 . . . . . .
Net overland to Deo. 3 1 ................

Total m ark eted ......
Interior stooks In excess.

Came into sight during week. 
Total In sight Dec. 31.............

1897. 1896.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
308,158

46,561
23,000

5,573,464
673,031
395,000

215,412
35,700
22,000

4,952,450
546,230
364,000

377,719
*10,366

6,641,498
586,407

273.112
*5,362

5,862.680
462,051

367,353
7,227,905

267,750
......... 6,824,731

70,061 1.232,378 44,313 943,80n
* Decrease during week.
It will be seen by the above that there has come into sight 

during the week 867,353 bales, against 267,750 bales for tbe 
same week of 1896, and that the increase in amount in sigLt 
to-night as compared with last year is 903,174 bales.

W eather R eports by  T elegraph .—Reports to us by tele
graph from the South to-night indicate that rain has been 
general during the week, but that the rainfall has been light 
except in portions of South Carolina, Georgia and Florida. 
Temperature has been higher. The crop continues to move 
freely.

Galveston, Texas.—The week’s rainfall has been twenty- 
three hundredths of an inch, on two days. The thermometer 
has averaged 55, ranging from 41 to 69.

Corpus Christi, Texas.— We have had rain on two days 
during the week, the precipitation reaching forty four hun
dredths of an inch. The thermometer has ranged from 40 
to 76, averaging 58.

Palestine, Texas.—Rain has fallen on two days of the week. 
Average thermometer 53. highest 72, lowest 34.

San Antonio, Texas.—There has been rain during the week, 
the precipitation reaching forty-two hundredths of an inch. 
Minimum temperature 34.

New Orleans, Louisiana.—It has rained on two days of the 
week, to the extent of ninety-five hundredths of an inch. 
The thermometer has averaged 50. "
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Shreveport, Louisiana.—Rain has fallen on one day of the 

week to the extent of eighteen hundredths of an inch. Aver
age thermometer 49, highest 71, lowest £4.

( olumtms, Mississippi.—Rain has fallen on two days of the 
week, the rainfall reaching thirty-seven hundredths of an 
inch. The thermometer has ranged from 30 to 64, averaging 
4«. December rainfall twelve inches and ninety one hun
dredths. , 1 1 .

Vicksburg, Mississippi.—Rainfall for the week, twelve hun
dredths of an inch, on three days. Average thermometer^, 
highest 69, lowest 86.

Little Rock. Arkansas.—There has been rain on one day 
during the week, the precipitation reaching thirty-one hun 
dredths of an inch. The thermometer has ranged from 30 to 
69, averaging 41. - ...

Helena, Arkansas.—The first of the week was cold, with 
enow on one day, the precipitation from which reached 
twenty hundredths of an inch. Latter part warm. Average 
"thermometer 40, highest 68 and lowest 28.

Mobile, Alabama.—We have bad rain on two days during 
the week, to the extent of ninety-three hundredths of an 
inch. The thermometer has ranged from 36 to 68. averaging 
*>7. Rainfall for December four inches and ninety-seven 
hundredths.

Montgomery, Alabama.—We have had rain on three days 
the past week, to the extent of twenty-one hundredths of an 
inch. Average thermometer 45, highest 52 and lowest 37.

Selma, Alabama —There has been rain on one day during 
the week, the precipitation reaching twenty-five hundredths 
o f an inch. The thermometer has averaged 51, the highest 
being 68 and the lowest 30.

Madison Fonda  —There has been rain on three days of 
the past week, the rainfall being one inch and sixty hun
dredths. The thermometer has averaged 50, ranging from 
33 to 70. *

Savannah, Georgia.—Rain has fallen on two days of the 
week, to the extent of one inch and forty-five hundredths. 
Average thermometer 46, highest 68 and lowest 36.

Augusta, Georgia.—We have had rain on two days of the 
past week, to the extent of one inch and thirty-eight hun
dredths. The thermometer has averaged «,8, the highest 
being 65 and the lowest $9.

Charleston, South Carolma.—Rain has fallen on three days 
of the week, the rainfall reaching one inch and fifty-nine 
hundredths. The thermometer has ranged from 39 to 64, 
averaging 48.

Greemcooa, South Carolina.—Rain has fallen on one day of 
the week, the rainfall reaching forty-five hundredths of an 
inch. The thermometer has ranged from 35 to 51, averag
ing 43,

Stateburg, South Carolina.—Killing frost and ice on two 
days. We have had rain on two days of the week, to the ex
tent of eighty-eight hundredths of an inch. Average ther
mometer 39 5, highest 52 and lowest 28.

Wilso", North Carolina.—We have had rain on one day 
during the week, the precipitation reaching sixty hundredths 
-of an inch. The thermometer has averaged 37, the highest 
being 58 and the lowest 24.

The folio wing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 30, 1897, and December 30, 1896.

Dec. 30, ’97. Dec. 30, ’96.

Hew Orleans........ ....... Above zero of gauge.
Feet.

3-2
Feet.

4 2
Memphis.............. .........Above zero of gauge. 1 21 8 0
NashvlHe.............. ....... Above zero of gauge. 7-4 3*6
■Shreveport........... .........Above zero of gauge. 1*7, 1*8
Vicksburg............. .........Above zero of gauge. 7-7 13*4

A lexandria  R eceipts and Shipments.—

Shipping New s .—A s shown on a previous page, the 
exports o f cotton  from  the United States the past week have 
reached 191,698 bales. The shipments in detail, as made up 
from  mail and telegraphic returns, are as follows:

Total bales
New York—To Liverpool, per steamer Nomadic, 1,104 upland

and56Sea Island................................ .....................- .......  1,160
To Hull, per steamer Galileo, 339..................... .................... 339
To Manchester, per steamer Euclid, 688...............................  688
To Havre, per steamer La Normandie, 700 upland and 312

Sea Island........................................................................ . 1,012To Rremen, per steamer Stuttgart. 2,151..............................  2,151
To Hamburg, per steamer Andalusia, 775...........................  775
To Rotterdam, per steamers Obdam. 50.....Rotterdam, 300 350
To Genoa, per steamers Kaiser Wilhelm II, 575— Trojan

Prince, 400..................................... ........ -......975
To Naples, per steamers Blackheatb, 501; Kaiser Wilhelm

II. 500................................ .....................................To Japan, per steamers Benalder, 2,597....Patban, 1,200.. 3,797
To Shanghai, China, per steamer Benalder, 500.................— 500
To Martinique, per steamer Madiana, 6........................ . 6

New Orleans—To Liverpool—Deo. 24—Steamer Milwaukee,
20,414 Dec. 28—Steamer Darien, 4.R12— Dec. 2 9 -
Steamers Magician, 10,402; Santanderino. 4,350----Deo.
3 0 —Steamer Nicaraguan, 3.S00...Dec. 31—Steamers Hol
bein, 3.V00; Legislator, fl,400.............................................. 53,478

To Manchester—Dec. 24—Steamer Breokfleld, 4,150........... 4,150
To Belfast—Deo. 31—Steamer Inishowen Head, 251.........  251
To Havre—Dec. 24—Steamer Carolina. 7,866....................... 7,866
To Bremen—Dec. 27 Steamer Bogstad,7,640....................  7,610
To Rotterdam—Dec. 31—Steamer Thorntondale, 600.........  600
To Antwerp—Deo. 29—Steamer Castle Eden, 2,800............  2,800
To Barcelona—Deo. 27—Steamer Puerto Rico, 1,799...........  1,799
To Genoa—Deo. 27—Steamer Puerto Rico, 2,475...... ..........  2,475
To Corunna Deo. 27—Steamer Puerto Rico, 600................. 600
To Ferrol—Deo. 27- Steamer Puerto Rico, 800.................... 800

Galveston—To Liverpool—Deo. 24—Steamer Benita, 1,796..., 1,796
To Bremen—Dec. 30—Steamer Heronspool, 8,020...............  8,020
To Hamburg—Deo. 27—Steamer Cranford, 1,335...... .......... 1,335
To Rotterdam—Dec. 28—Steamer Eidsvold, 1,294— Dec.

29—Steamer Dulwich, 1,114...............................................  2,408
To Copenhagen—Deo 27—Steamer Saltram, 460................. 460
To Mexico-Deo. 24—S'eamer Uto, 3,100.............................  3,100

Texas City, &c.—To Mexico, per railroad, 1,523......................  1,523
Pensacola—To Liverpool—Dec. 24—Steamer Roddam (addi

tional), 176............................. ............................. .........• 176
Savannah—-To Bremen—Deo. 24—Steamer Undaunted, 9,016..

Deo. 29 Steamer Anaces, 7,850........................................  16,866
Brunswick—To Liverpool - Dec. 31—Steamer Wennington

Hall, 6,800 upland and 200 Sea Island.............................. 7,000
Charleston—To Liverpool—Deo 31—Steamer Murcia, 1,733

upland and 721 Sea Island — .........................................  2,454
To Manchester—Deo. 31 Steamer Bawtry,4.548................. 4,548

PohT Royal—To Liverpool—Deo. 24—Steamer Themis. 4.575.. 4,575
Wilmington—To Bremen—Deo. 24—Steamer Magdala.il,856. 11,856 
Norfolk—To Manchester—Dec. 30—Steamer Penarth, 5 100. 5,100
Boston—To Liverpool—Deo. 23—Steamer Roman, 1,904...-.

Deo. 24—Steamer Cephalonia, 1,164 Dec. 27—Steamer
Sagamer Sagamore, 1,763__Deo. 28—Steamer Armenian,
7,444.’. ...................................................................  12,275

To Hull—Dec. 23—Steamer Lepanto, 115...... .....................  115
To Yarmouth—Deo. 28—Steamer Boston, 530.....................  530
To Halifax—Dec. 21—Steamer Halifax, 13 .......................  13

Baltimore—To Bremen -Dec. 29—Steamer Dresden, 3.907—  3,907
Philadelphia—To Liverpool—Dec. 24—Steamer Belgenland,

S31.........   531
San Francisco—To Japan—Dec. 28 - Steamer Doric, 3,535—  3,535
Tacoma—To Japan—Steamer Tacoma, 1,462..........   1,462
Portland, Oregon—To Japan—Steamer Lombard, 2,900.........  2,900

Total.............    191,698
Note.—Steamer Amphitrite, from Charleston, carried 6,725 bales to 

Bremen, and the bark Frey 1,200 bales to Warburg. Cargo of 1,898 
bales from Norfolk went to Antwerp per steamer Yeva, and not to 
Rotterdam.

The particulars o f these shipments, arranged in our usual 
form , are as follows.

Great French Ger- Oth. B’rope—.Mexico, Japan
Brit’it. ports, many.

New York. 2,187 1,012 2,926 
N. Orleans. 57,879 7,866 7,640
G’lv’t’n, Ac 1,796 ........ 9,355

176 ............................16,866

Alexandria, Egypt, 
December 29, 1897. 1896. 1895.

Keoelpts (cantaro*)....
This week......... ..
Since Sept. 1 ..............

290,000
3,984,000

• 214,000 
3,859,000

270,000
3,713,000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

«Exports (bales)—
To Liverpool. . . . . . . .
To Continenti. . . . . . .

Total Europe........

6,000
6,000

161,000
147,000

9.000
5.000

184.000
136.000

8,000
4,000

202 000 
141,000

12,000 308,000 14,000 320,000 12.000 343.000
* Aoantaris 98 pounds.
t Of which to Américain 1897,17,418 bales; In 1896, 16,510 bales; 

-n 1895,29,474 bales.
Manchester Mark et .—Our report received by cable 

to-night from Manchester states that the market is steady 
quiet for varns and firm for shirtings. Merchants are buyin g 
very sparingly. We give the prices for to-day below and 
leave tho e fir previous weeks of this and last year for 
«comparison.,

1897. 1896.

32« Oop. 
Twist.

8 1* lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
lipids

32s Oop. 
Twist.

8 H lbs. Shirt 
m gs, common 

to finest.

Oott’n
Mid.
Uptdi

TNv.26 
«Dec. 3 

“  10 it 17
«  24 
“  31

d. d. 
578 ® 615ie 
5i»i«-6'5„  
5% « 6 78 
5H e-6 13is 
51*1«- 13>« 
5 »  1 --6  3,«

s. d. s. d. 
4 1 9 6  7*2 
4 1 9 6  8 
4 1 9 6  8 
4 1 9 6  7^2 
4 0 ^ 9 6  8 
4 0*396 8

d.
34*
314
3fie

,3*1«
3732
3H

d. d. 
61116®77«6
6 “ l6 ® ” 7 ,6
658 9  738 
Òhi 9 7 ° i8 
69,6 ®738 
6*3 9  738

s. d. s d. 
4 4*296 10 
4 4 ® 6  10 
4 3 0 6  9 
4 2 ® 6  8*2 
4 2 ■36 8 
4 2 9 6  8

d.
41I32
49^2
45.3
4*1«
¿isa4

Pensacola. 
Savannah.. 
Brunswick 
Charleston 
Port Royal 
Wilmingt’n 
Norfolk. ..
Boston__
Baltimore. 
Philadelp’a 
San Fran.. 
Tacoma...  
Portland..

North. Soulh.W.I.&c dÊ China 
350 1,976 6 4,297

3.400 5,674 .......................
2,868 .........  4,623 .........

7,000
7,002
4,575

5,100
12,390

"5 3 1

11,856

3,907
543

......... 3,535

.........  1,462

......... 2,900

Total.
12,754
82,459
18,642

176
18,866

7,000
7,002
4,575

11,856
5,100

12,933
3,907

531
3,535
1,462
2,900

T otal.... 98.636 8,878 52,550 6,618 7,850 5,172 12,194 191.698 
To Japan since September 1 shipments have b. en 37,471 

bales from Pacific Coast and 7,497 bales from New York.
Cotton freights at New York the past week have been 

as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool,asked, if. 1 301 30t 301 30t 301
Havre............... * 33934 33934 33 934' 339341 339341
Bremen........... d ■ 35t 35t 351 35 35t
Hamburg........ <f i 301 301 301 301 30t
Amsterdam...... .c. 3

S
351 35t 351 351 35t

Reval, V . Hamb d. 50i 501 50 501 501
Do V . Hull.. d. O 46i 461 4 6t 461 46 t

Rotterdam...... d bd 341 34t 341 34t 34t
Genoa.............. d, ; 40t 401 40t 40t 40fö£l
Trieste.............. d * 732 732 732 732 782
Antwerp........... d » 4 P6 t 9 c4 9t4 9e4
Ghent,v.Antw’p.ef. *■ 1164 n 64 « è * 11 «4 “ 64

t Cents net per 100 lbs.
L iverpool.—By cable from Liverpool we have the follow

ing statement of the week’s sales, stocks, &c., at that port.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44 THE CHRONICLE.
Dec. 10. Dec. 17. Dec. 24. Dec. 31.

Sales of the week...........bales.
Of which exporters took... 
Of which speculators took.

Sa es American______
Actua export...........
Forwarded.............
Total stock—Estimated.. . .

Of which American—Estm’d 
Total import of the week. . . .

Of which American___
Amount afloat.....................

Of which American..............

09.000 
3,000 
1,300

64.000
11.000 
76,000

665.000
562.000
160.000
111.000
403.000
400.000

65.000 
100

2,100
61.000 

7,000
80,000

726.000
620.000
147.000
130.000 
36 1,000
360.000

62,000 
2,200 
1,800 

5 7,000 
4,000 

78,000
770.000
657.000
127.000
107.000
404.000
400.000

55.000 
300

9,900
51.000 

7,000
63.000

854.000
738.000
153.000
138.000
332.000
330.000

[ V o l . LX.VT.

The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 31 and the daily closing 
prices of spot cotton, have been as follows.

Spot. iSat’day. Monday. Tuesday. Wed'day. Thursday Friday.

Market, } 
1:45 p. M.j Quiet.

Good
business

doing.
Good

demand. Steady.

Mid.Upl'ds. 
Sales.......... >

CC
»C

3%2
10,000

500

3732
12,000

1,000

3%
12,000

1.000

3%

Spec. &  exp . OS
2 500

Futures. 
Market, Ì 

1:45 p. m . y

c
a

c
a Steady at 

1-61 de- 
cline.

Quiet. Steady.
Quiet 
at an 

advance.

Market, 7 
4. p. m . y

Barely
steady.

Quiet but 
steady. Steady. Quiet and 

steady.

The prices of futures at Liverpool for each day are given 
below.

Slightly increased speculative interest was shown in the- 
market for Indian corn futures and the undertone of thé 
market showed increased strength. There were no new de
velopments in the general situation, but the comparative 
cheapness of prices as compared with the costs of other grains- 
was attracting some baying for investment account, both 
from regular operators and outsiders. Despite the holiday 
season abroad, exporters have continued moderate buyers at 
fair prices. To-day the market was quiet but steady. The 
spot market was quiet. The export sales \yere 40.00D bushels 
No. 2 mixed at 35^c., f. o. b. afloat for prompt delivery.

DAILY CLOSING PRICES OP NO. 2  MIXED CORN.
r>nnn., . . ,, Sat. Mon. Tues. Wed. Thurs. F ri.December delivery......c. a • 333s 33?8 335» 33%January deiiyery........ c. "  .... 33?8 33% 337a 33%:May delivery.............. c. W« 35*8 35% 3478 34% 3478

Oats for future delivery have been quiet and the changes 
m prices have been fractional. Early in the week there was 
a steadier tone to the market and values advanced in sympa
thy with the rise in wheat and corn. Subsequently, how
ever, the early improvement was lost, as the reaction in the 
wheat market prompted increased offerings, under which, 
prices weakened slightly. To day the market was quiet and 
unchanged. The spot market was dull, closing at 28%@29c. 
for No. 2 mixed in elevator and 30c. for No. 2 wnite in 
elevator.

S al. M o n . T u e s. W e d . T h u r s , F r i .
Dec. 31. 1:45 4 1:45 4 1:45 4 1:45 4

P. M. P. M. P. M. P. M. P. M. P. M. P. M. P. M.

d. d. d. d. d d. d d.
December. . 3 11 3 10 3 10 3 11 3 12 3 12 3 12 3 ’ 2
Deo.-Jan.... 3 11 3 09 3 10 3 11 3 12 3 U 3 12 H 12
Jan.-Feb.... 69 öS 3 10 3 09 3 0» 3 10 3 11 3 11 3 11 3 11Feb.-Mch.. . . 3 11 3 09 3 10 3 10 3 11 3 11 3 11 3 12Moh.-April.. © O 3 11 3 10 3 10 3 II H 12 3 12 311 3 12April-May... d H 3 13 3 i l 3 11 3 12 3 13 3 1 -i 3 12 3 13May-June... 3 13 3 12 3 13 3 13 3 14 3 14 3 14 3 14June-July... 3 15 3 13 4 14 3 14 3 1*) 3 15 3 15 3 15July-Aug. . . 3 16 3 15 3 15 3 15 3 16 3 16 3 16 3 16
Aug.-Sept... 3 17 3 16 3 16 3 16 3 17 3 17 3 17 3 17Sept.-Oct.... 3 18 3 17 3 17 3 17 3 18 3 18 3 17 3 18Oct.- Nov___ 3 1» 3 18 3 18]3 18 3 19 3 19 3 1813 18

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
_ • - Sat. Mon. Tues. Wed. Thurs.

December delivery........o. J, . 285s 28% 285« 28%
February deilvery......... o. 'S 28% 28% 28% 28%
May delivery................... o. W-o 28% 28% 28% 28%

F ri

28%
28%

Rye has had only a small sale and changes in prices have 
been slight. Barley has been firm but quiet.

The following are closing quotations:

J u te  B u t t s , B a g g in g , & c .— The market for jute bagging 
has been dull and weak during the week under review and 
prices have been further reduced, the close to-night being at 
4%c. for \% lbs., 5J ĉ. for 2 lbs. and 5%c. for 2^ lbs., in a 
jobbing way. Car load lots of standard brands are quoted 
at 4 15-16c. for 1%  lbs., 5 5-16c. for 2 lbs. and 5 13-16c. for 2^ 
lbs., f.o.b. at New York. On orders for round lots these 
prices might be shaded. The market for jute butts has con
tinued quiet. Quotations are ^(a-SOc. for paper quality, 
lj^c. for mixing and l%c. for spinning cuttings, to arrive.

B R E A D S T U F F S .
F r id a y , December 31 1897.

There has been a quiet market for .wheat flour. The in
terest shown by the home trade buyers has been decidedly 
limited, as they have sufficient supplies at hand to meet their 
requirements for the present, and there have been no 
developments in the general situation conducive to invest
ment buying. The export demand has also dragged, as busi
ness in the foreign markets has been interrupted by the 
holidays. Sellers, however, have shown no anxiety to make 
sales and values have held to a steady basis. Rye flour has 
had only a limited sale and for the lower grades prices have 
weakened slightly. Buckwheat flour has been in limited 
demand and steady. Corn meal has advanced, closing quiet 
but steady.

The speculative dealings in the market for wheat futures 
has been on a limited scale, there having been the usual holi
day aspect to the trading customary at this season of the year, 
and the course of prices has been largely influenced by the 
fluctuations at the West, where the December deal has been 
the principal feature of interest to the trade. The advices 
from the foreign markets have been quiet and of an 
uninteresting nature, and the observance of the holi
day season abroad has had a tendency to interrupt the 
export business. Early in the week the development in the 
political situation in the Far East had some influence and 
prices shored a moderate advance. Subsequently, however, 
under liquidation by longs, the market gradually weakened 
and the advance in prices early in the week was more than 
lost. To-day there was a moderately active market, but 
prices advanced and closed %@lc. higher on moderate buy
ing prompted by stronger foreign advices and on a fairly 
active buying for export. The spot market was active, the 
export sales being 275,000 bushels, including No. 1 hard Mani
toba at about 104c. f. o. K afloat and No. 2 red winter at 
about $1 0234 f. q. b. afloat,

DAILY CLOSING PRICES OP NO. 2 
Sat.

Fine---------- -----------$2 75
Superfine......................... 3 »0
Extra, No. 2 ..............  3 60
Exrra, N o. 1 ..................  3 40
Clears.....................   4 15
Srraights.......................  4 40
Pateut, Spring.......  4 90

FLOUR
@3 ro
@ 3  15
®3 70 
■»4 10 
® 4 40 
®5 00

rnrv. - . 3, t  80 B randyw ine....
[ Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.

Patent, Winter.......$4 85 ®5 20
City m 11s, extras 5 30 ®5 40- 
Rye flour, superiiue 2 50 ®3 25 
Buckwheat flour... 1 3 5  ® 1  4 0  
Corn meal—

Western, etc......... 1 90  ®1 95
2 00

Wheat— c. c.
HardDuluth.No.l. 103%® 105 
Red Winter, No. 2. 100%® 102% 
Hard Man., No.l. 102%® 104 
Northern, No. 1 .. .  1017s® 103% 

Oats—Mix’d,per bsh. 28 ® 29%
W hite..................... 29 ® 34
No. 2 mixed........... 28%® 30
No. 2 white............  30 ® 31

Corn, per bush— o. o.
Western mixed............32 ®367g.
No. 2 mixed. .............33%®36'%
Western Yellow.......... 33%®36»«
Western White............33% »3 6%

Rye—
Western, per bush ...4 9 % » 5 3
State and Jersey....... 50 ® 5 3

Barley—Western.............42 »53
Feeding.......................... 35 ®36

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of tho 
New York Produce Exchange. The reoeipts at Western lake 
and river ports for the week ending Dec. 25, and since Aug_ 
1, for each of the last three years, have been as follows:
Receipts at— Flour. Wheat. 1 Corn. Oats. Barley.

EblsMdlbs Bush.60lbs Bush.bOlbs Bush.S2lbs Bush iSlbs
C hicago....... 91,872 1,182,« 52 707,618 1,860,12« 288.909
Milwaukee 10,660 116,350 97,500 144,000 71,2)0
D uluth........ 838,572 177,913 30.375 8,947
Minneapolis- 4,232 1,623,670 80,470 17rt,850
Toledo.......... 458 97,610 170,777 27,268
D etroit........ 4.650 26,807 30,694 43,089 69,166
Cleveland... 14,640 19,206 95.873 70,416
St. L o u is . .. 14,265 270,260 817,405 187,775 51,750
Peoria.......... 7,800 7,800 340.500 125,200 54,300
Kansas City. 222,000 810,000 54,000

Tot.wk.’97. 148,572 3,803,626 2,778,743 2,704,593 644,272
Same wk.’96. 114,687 1,548,100 2,284,960 2,659,044 604,917
Same wk.’95. 180,682 3,515,159 2,309,851 2,331,592 677,8(19
Since Aug. 1.
1 8 9 7 .. ; . . , . . . 4,796,469 143,431,902 109,779,993 90,168,557 22,115.642
1896............... 6,108,673 106,824,540 71,620,804 85,034,399 23,767,070
1895.............. 1 5,881,645 129,725.118 51,634,503 67,650,811 23,224,096

Bye.
Bu.56 lbs 

53,950- 
23,100 
17,066-

5,610
10,054

9,100-
7,200

The reoeipts of flour and grain at the seaboard ports for th e 
week ended Dec. 25, 1897, follows:

December delivery....... c.
January delivery.. . . . . .  e.
February delivery . . ___c.
May delivery.. . . . . . . . . . .c .
July delivery. . . . . . ..... ;.c .

RED WINTER WHEAT.
Mon. Tues. Wed. Thurs. Fri

101% 1D1% 101 100
99% 99% 98% 98% 98%
99% 100 98% 98% 98%
95% 95% 93% 93% 94%
88% 88% 87% 87% 88%

Flour, Wheat, Com, 
Receipts at— bbls. bush. bush.

New York.................. 1S2.171 598,475 1X7,000
Boston......................  39,360 237,660 261,126
M ontreal.................. 8,220 24,090
Philadelphia............ 15,333 86,102 566,987
Baltimore........ . 6 2 ,9 i>7 238,237 942,016
Richmond...... . . . . .  1,011 6,400 6,692
New Orleans*.......... 9,730 154,250 421,750
Norfolk..................... 5,839 32,000 318,112
M obile......................................................... 100,600
Galveston................................. . 132,550 187,200
Charleston....................... . . . . . . . .  150
Portland. Me ........  18,117 37,130 59,500
St. John, N. B .......................... 8,200 71,995
Newport News........  88,000 18,000 739,000

Oats, 
bush. l,66i,«00 

108,965 
110,650 
123,621 
148,791 
27,28") 

102,755

4,900
100

67,367
115,707
613,000

Barley.
bush.
298,360
12,602
36,000
18,117

Bye,
bush.
231,300

1,060»
7,865

ÌÓ9.934

Total week........  360,521
Week 1896.,............. 216,983

1,873,391 3,792,088 2,884,759 365,099 376159
______ 569,311 1,669 561 898 165 341,353 117,040»

* Receipts do not include (train passing through New Orleans lor foreign ports on through hills of lading.
Total receipts at ports from Jan. 1 to Dec. 25 compare as 

follows for four years:
Receipts of—

W heat....
Corn........
Oats . .. 
Barley.... 
Rye..........,

Total grain.

1897.
.bbls 25,426,899

1896.
12. )84.801 1895.

17,655,273
1894.

20,292,989-
■bush. 116,141,687 

“  184,946,401 
“  95,582,476 
•* 13,365,691 

. . .1 1 ,9 0 1 ,4 1 5

67,e3l,176 
97,628,466 
72,850,) 08 
12,854.886 
6,136,317

60.393,335 
69,180,268- 
43,37).«-54

4. <63.297 
505,157

67,090,655 
44,089,725- 
43,761,867 
4,766,181 

588,07 T
"  411,987,669 257,100,451 158,203,911 150,246,505»
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. The ex oorts from the several seaboard ports for he week 
«nding Dec. ¿5,1897, are shown in the annexed statement:

(Vneat. Corn, Hour, Oats, Eve, Peas, Earley'
Exports from— ’>ush. bush. hb is. bush. bush. bush. bush.

New ïo rk  .. 768,281 1.176.667 130,797 556,225 84,213 4,C09 105,57 6
Boston............ 181,612 109,895 36,962 95,561 •(«•*•••

"2Ï,ÏÏ6Portland . . . . 37,130 59,560 18,417 67,367
121,299Philadelphia.. 48.970 377.084 54,602 210,038

Baltimore. .. 195.777 1.005,816 80,113 82,000 171,427 ••••••••
New Orleans.. 647.534 594.372 5,452 70,160
Norfolk.......... 32.000 3L8.142 5.339

*26,000Newp’rt News 18.(00 739.000 33,000 ¿13.000 *16,950St. John, N. B 8.200 71.995 .... 115,707
Galvestbn ... 315,218 55.500 1,000 ........ .........
Mobile............ 100,500

" ‘ Too
••••••••

Charleston.. . 150
Total w’k...2 .252,734 4,608,521 370,682 1,810,153 402,939 42.075 106.576

Same tim e’96. 997,870 2,837,858 183,033 942,177 24,910 45,126 295,013
The destination of these exports for the week and since 

September 1, 1896, is as below.
Exports for Week Since Sept. 

Dec. ¿5.
r—-----Wheat.-------- >
Week Since Sept. 

Dec.,25.
Week 

Dec. 25.
-Corn.---------- .

Since Sept, 
1.189?.

Sept. 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom 213.949 3.471.459 1.226.366 29,452.371 1,621.555 25.763.907
Continent .......... 20.882 478.622 910,682 23.657.870 3,042.448 26,244.383
S. A C. Amerioa.. 14,507 402.103 115,786 851,542 1.8(9 82.270
West Indies.. 15,780 338.627 31,787 639,442
Brit. N. A. Col's. 6,670 90,883 9,500 170,294
Other countries.. 394 83,380 169,262 1,422 64,376

T otal ............... 370,682 4,864,974 2,252,734 £4.134.045 4.608,521 62,964,671
Tptal 1896............ 186,033 4,540,859 997,870 25,369,728 2,837,838 46,261,159

Ne w  Y ork to Dec. 27.
1897. 1896.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain.............. - .......... 80 4,340
3,073

107,043
10 3,516

2,690
103,275China....................................... 1,132 18

India................... ..................... 653 17,515 1 5,563
35c 23,496 32,048

15,396A frica......................................296 19,747 14
West Indies............................. 188 15,144 334 13,22885 3,359

7,378
2,«13
9,778Central America................. -» 77 36

Sonth America...................... 1,48 i 45,575 364 50,738
Other Countries..................... 33 5,030 122 4,222

Total.................................. 4,378 251,700 899 243,067
China, via Vancouver*.... 16,166 38,595

4,378 267,866 899 281.662

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and

Wheat.
In store at— bush.

New York.................v. 3,628.000
Do afloat..........  2il,000

A lbany.......................
Buffalo........................  2,009.000

Do afloat..........  559,000
C hicago......................   #,764.»kkj

Do a flo a t .. ... . 144,000
Milwaukee..................  186,000

Do afloat...........................
Duluth......................... 1,571,000

Do a float..........  . . . . . . . .
T oledo........ . ............ 245,000

Do afloat..........  . . . . . . . .
•Detroit.... ...............   188,000

Do afloat........... ............
O sw ego......... . 6,000
•St Louis.....................  2,370,ooo

Do afloat...........  ou.ooo
Cincinnati...................  12.000
Boston.........................  417,000
Toronto.......................  49,000
Montreal ...................  123,000
Philadelphia............... 977.000
Peoria. . . . . . . . . . .  4,000
Indianapolis........ . 116,000
Kansas City................  820,000
Baltimore...................  1.365,000
Minneapolis.................11,828,000

O n  Mississippi R iver. . . . . . . . .
O n  Lakes.;... ............................
O n  oanal and r iv er ... ............

Total Dec. 25. 1897 36.019,000 
Total Dec. 18, 1897 35 665,000 
ToU l »ec. 26 1896 54.443,000 
Total Dec. 28. 1*95 69.968,000 
Total Dec. 29.1894 83,661,000

Com, Oats Rye. Barley•
bush bush bush. bush.

6.015,000 3.194,000 1,032.000 745,000
325.000 604,000 42,000 407,000

50.000 40.000 80,000
2.729.000 907,000 71,000 l,865,uo0

642,000 84.00016.132.000 1,576,000 609,000 812,000
2,8 14,000 93.000

90,000 78,000 27,000 48,000
1,553,000 998,000 994,000 612,001

452,000 276,000 35,000
107,000 4,000 37,000 12,000
eo.'ooo' '50,000

3,125,000 337,000 101,000 3,000
60.000 26,000 75.00

1,046,000 125.000 1.000
11.000 41,0(10

64,000 414.000 46,000 33,00'
553,000 225,000
828.000 248,000 23,000

81.000 82,000 1,000
448.000 65,000 93.000
894.000 451,000 379,000

1,151,000 3,031,000 133,000 54,000

46,000
88,149,000 12,772.000 3,710,000 4,789,000
38.539.000 14,383,000 8 «45,000 4,005 <>(>«
18.898.000 13,4-6.000 2 993.000 4,875.000
6.817.000 6,468.000 1,553,000 3.762.01.0
9,630,000 9,062,000 445,000 3,093,00

D omestic C otton  G oods.—The exports of cotton goods 
from this port for the week ending Dec. 27 were 4,378 
packages, valued at $166,976, their destination being to the 
points specified in the tables below :

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P. M., Dec. 31, 1897.

The closing week of the year has been, as i3 usually the 
case, quiet and uneventful in all branches of the primary 
market. Regular business with jobbers and retailers has 
been quiet also, but with them a considerable cleaning-up 
business at special prices has been in progress. The condi
tions at the close of the year in the general run of cotton 
goods are far from satisfactory. The majority of sellers re. 
port a considerably larger volume of business than last year, 
but there has at no time been a scarcity of merchandise, and, 
with the exception of a temporary upward movement in the 
late summer, prices have moved decidedly in favor of buyers, 
and are at the close, with very few exceptions, 1 as 
low as, or lower than, ever, before recorded. This is 
particularly noticeable in print cloths, of which 
there is again an enormous accumulation in 
heavy brown goods, which have suffered from the practical 
suspension of the export demand from silver-using countries 
during the past six months, and in bleached cottons, the 
consumption of which has been on a smaller scale than usual. 
Prints affected by the print cloth situation are opening the 
spring season lower than ever before, but are selling well. 
’In the woolen goods division of the market prices at the close 
of the year are at their best and shows advances over last 
year’s close varying from 2) to 35 per cent in both men’s- 
wear fabrics and dress goods. Silks also have improved in 
value, and at the close are from 5 to 10 per cent higher than 
a year ago.

W o o le n  G oods.— There has been more business doing in 
this division of the market during the week, as in lower 
priced grades of men’s-wear heavy-weight woolens a 
number of new lines have been opened. The price 
•situation, however, remains unsettled for the new season 
and is not likely to be more definite until the standard 
grades of medium and better qualities are opened. Raw 
wool continues strong and is a supporting factor. Reorders 
for spring weights have been moderate in the aggregate and 
individually for limited quantities. Overcoatings in new 
heavy-w.eights are in fair request at 15 to 20 per cent advance 
on last heavy-weight season. Cloakings continue inactive. 
Flannels and blankets firm. Dress goods firm with a mod
erate business doing.

* From New England mill points direot.
The value of the New York exports for the year to date 

has been $9,930,101 in 1897 against $10,748,188 in 1896.
The demand for brown sheetings and drills this week has 

been moderate on account of the home trade, with export de
mand still inactive. Prices continue irregular but not 
materially changed from last week. Brown ducks and osna- 
burgs slow. Denims in quiet request aud steady. Other 
coarse colored cottons dull and without particular feature. 
Bleached cottons have been in moderate request without 
further change in prices. Wide sheetings and cotton flan
nels and blankets quiet and unchanged. Kid finished cam
brics dull and irregular. Fancy prints in fair demand. 
Prices on Pacific and Cocheco new fancies fixed at 4J^c., 
which practically sets the price for other lines. More staple 
prints quiet and generally easy to buy. American indigo 
blues reduced to 4c. and blacks and greys to 3%c. Ginghams 
without special feature. Regular print cloths have been in 
light request at 2J ĉ. but a fair business done in odd goods at 
steady prices. The labor situation is still unsettled, but the 
general opinion is that the operatives will not strike against 
the reduction in wages.

1897.
Dec. 25.
490.000
879.000
916.000

S'ock o f  Print Cloths— 
At Providence, 64 squares. 
At Fall River, 64 squares. 
At Fall River, odd sizes...

1896. 
Dec. 26.
426.000
893.000
909.000

1895. 
Dec. 28.
127.000
156.000
131.000

1894. 
Dec. 29.

40.000
66.000
74,000

Total stock (pieces)....2,285,000 2,228,000 414,000 180,000
F orsign  D r y  G oods.—The week’s business in this depart

ment has been of an irregular character and has not disclosed 
any new feature of moment.
I t u p o r t a t l o u M  a u d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d s

The importations and warehouse withdrawal of dry goods 
at this port for the week ending Dec. 30, 1897, and since 
January 1, 1847, and for the corresponding periods of last 
year are as follows:
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8fATE AWD C ity OefApTMEWT.
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without 
extra charge to every annual subscriber of the Commercial 
a n d  F inancial Chronicle.

The State and Cit y  Supplement will also be furnished 
without extra charge to every subscriber of the Chronicle.

The Street Ra il w a y  Supplement will likewise be fur 
nished without extra charge to every subscriber of the 
Chronicle.

The Quotation Supplement, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
Chronicle.

TERMS for the Chronicle with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage.

Binghamton, N. Y .—Bond Offering.—Proposals will be 
received until 7:30 p. m .,  Jan. 17, 1-98, by Burr W. Mosher 
City Clerk, for $5%00J 4% coupon city hall bonds. Securities 
are issued pursuant to resolutions of Common C mncil passed 
July 27, 1890, and December 20. 1897, under Section 12 of 
Title III. of Chapter 214 of the Laws of 1883, as amenled 
by Chapter 858 of the Laws of 1895 ; also a special elect on 
held pursuant to the provisions of Title XIV. of same chap
ter. They will be of the denomination of $ ,00  and dated

1923 to 1927 inclusive. Bids must state'the price per f  10», 
and must be accompanied by certified check or New York 
draft for 5# of bid, payable to C. P. Radeker, City Treasurer.

Boston, Mass.—Band Site.—On December 29. 1897, the 
$2,851,000 bonds were awarded to Vermilye & Co.. New 
York, at 105'889. Following are the bids:
Vermilye & Co., New York....... Entire issue............................. . . . . .........105-890
Blake Bros. & Co.) 

and Harvey Fisk > New York.
& Sons. s A l or none.............................................. 104 190-

Terms of Advertising—(Per inch space.)
Transient matter (1 time).. . $3 50 I Three Months (13 times). .$25 00 

s t a n d in g  b u s in e s s  c a r d s . Six months (26 times).. 43 00 
Two months 18 times)..........  18 00 1 Twelve Months (52 times). 58 00

Brooklyn, N. Y.—Bond Issue Legal.—On December 29, 
1897, Justice Van Wyck in the Supreme Court denied the 
motion for a continuation of the injunction to restrain the 
city officials from issuing the $570,000 bonds for the purchase 
of the Long Island Water Supply Company’s plant.

Bonds Refused.—On December 30, 1897, Spencer Trask & 
Co., to whom the $570,000 water bonds were awarded, re
fused to take the bonds, acting on the advice of their counsel.

Long Island City, N. Y.—Temporary Injunction. —Treas
urer Knapp has been restrained by Justice Van Wyck from 
delivering the $450,000 bonds to any person other than E. & 
A. Richards, who were the highest bidders. Messrs. Richards 
stated in their petition for the restraining order that they 
were not prepared to make the payments for the bonds until 
the validity of the issue had been passed upon by their 
counsel.

District of Columbia.—Bond Call.—Notice has been given 
by Ellis H. Roberts, Treasurer of the United States, calling 
for payment yesterday (December 3') at the U. S. Treasury 
the following bonds, amounting to $3*0,100 :

$1^0 bond Original No. 1.
500 bonds Original Nos. 9 to 14 inclusive.

1,000 bonds Original Nos. 149 to 465 inclusive.
These bonds are %%% 10 year funding bonds of the District 

of Columbia, issued under the Act of Congress approved 
March 3, 1891. The Treasurer’s circular calling the bonds 
for payment says the bonds are either bonds of the “  original ” 
issue, which have but one serial number at each end, or 
“ substitute” bonds, which may be distinguished by the 
double set of numbers, which are marked plainly “  original 
numbers” and “ substitute numbers.” .

Parkinson & Burr, Bostoii,

Estabrook & Co. ) 
and R. L. Day > Boston. .. 
& Co. )

Longstreet, Stead-) man & Co. ) B oston.,..
Emigrant Indus ) v »_,trial Sav. Bank. ( New York.

Jos. E. Gavin, Buffalo................

E.H.Rollins & Sons ) 
and Morse & Bro. ) a o *t jn - • ■ •

Illinois Tr. & Sav.)
Bank and Mason, > Chicago... 
Lewis & Co. )

J. & W. Seligman & Co., N. Y . .

f $750,000 highway loan..........
5< 0,o00 rapid transit loan
500.000 sewerage loan........

j 450,000 park ]< >an.............
1 300,000 station loan. .. .
| 150,000 water loan...........
I 101,000 Norses' Home loan.
L 100,000 ferry lo a n ...............
f $7f>0 000 highway loan .........
I 500 000 rapid transit loan ...
I 500,000 sewerage loan ......
j 450,"00 park 1 an...... ..........
r 30J,000 station loan..............
I 150,000 water loan................

101.000 Nursis’ Horn a loan.
L 10U.000 ferry loan..................
5 $100,000 ferry loan................
< 101,000 Nurses’ Home loan
5 $250,000 highway bonds.......
( 60t>,000 highway bonds......

S $50,000 water loan................
60,000 water loan :..............
50,000 water loan ...............

f $750,000 highway loan ........
j 500.000 rapid transit loan...
I 500,000 sewerage loan .........
I 4t 0,000 park loan..................
1 300,000 station 'Oan..............
j . 15.0,000 water loan................
I 101,000 Nurses’ Home loan.. f, 100,000 ferry loan.-...........

$500,000 thirty-year bonds ..

f $750,000 highway loan ..........
I 500,000 rapid transit loan ...
I 500.000 sewerage loan..........
j 450,000 park loan....................
| 300,000 st ttion loan...............

150.000 water loan................ .
I 101,000 Nurses’ H >me loan.. 
I 100,000 ferry loan..................

..104-80 
105*625 

.104-797 
.104-750 
..101187 
..104-75 
..10 ’ «25. 
.103*650 

..103-920 

.. 104-34O 
.103-920 

,.10r92O- ..100-68 
103-SM 

. 103 03 
.103-03 

..102 671 

..102-671 

..103-80 

.102-84 
.103-46 
.10v5 > 
.103*61 
.103-777 
.104-177 
.10V777 
.103-777 
.100-777 
.103-777 
.102-777 
.102-777

.103-115

.104 810- 

. 105-67 O- 

.10 -810  

.101-820 

. >01-205 

.104-'IO  
101-690 
.103*70 0-

S. A. Kean, Chicago.
$350,000.....................................1 ............102126
300.000 station 'oan................................ lOO'ôüO
201.000 ferry and Nurses’ H om eloan ..lü l 75

Bonds mature as follows:
$750,' 00 loan for laying out and constructing highways, January 1,1928.
600.000 rapid transit loan, January 1,1938.
500.000 sewerage loan. January 1,1928.
450.000 public parks loan. January 1.1928.
300.000 South Union Station loan, January 1,1903.
150.000 additional supply o f  water loan. October 1,1927.
101.000 Nurses’ Home site. ete.. January 1,1918.
100.000 new ferry landing loan, January 1,1918.

Bond Proposals and Negotiations this
week have been as follows:

Annapolis, Md.—Temporary Loan.—The city has nego
tiated a 4 months loan of $4,0( 0 with the Farmers’ National 
Bank for general current expenses. Interest is at 6$.

Arapahoe County School District No. 2, West Denver, 
Col.—Bund Sale.—On December 27, 1897, the district voted 
to refund $U'3,000 bonds, and on the same date the School 
Board awarded the refunding bonds to E. H. Rollins & So as 
at $164,589 as 4Ĵ % Securities will be 10 20 year bonds, 
dated January 1,1898. The interest will be payable Jan. 1 and 
July 1 at Kountze Bros., New York City, or at the County 
Treasurer’s office.

Ashland, Wis.—Bond Issue —On December 17,1897, $32,000 
5# judgment bonds were issued to those holding judgments 
against the city. These bonds are part of the $120,' 00 issue 
advertised for sale October 16, 1897, when only one bid was 
received, and that one conditional, and the bonds therefore 
were not awarded. See C h r o n ic le  October 23, 1897, and 
November 20,1897.

Aspinwall, Pa.— Bond Sale.—On Dec. 29,1897, the $25,000 
water- works and electric-light bonds were awarded to 

Robinson Bros., Pittsburg, at 104-57. Principal matures 
$1,000 yearly from 1902 to 1926 inclusive. For further de
scription of bonds see Ch r o n icle  December 25, 1897, p. 1231.

Austin, Texas.—Bond Offering.—Proposals will be re
ceived until 12 M. January 15, 1898, by John D. McCall, 
Mayor, for $15,000 5% water-works and electric-light bonds. 
Securities are in denominations of $1,000,

Bangor (Yan Buren County), Mich.—Bonds Defeated.— 
December 14, 1897, the question of issuing $ll,0u0 water- 

v orks bonds was defeated by a vote of 192 to 88.
Bedford, Ohio.—Bond Sale.—On December 21, 1897, the
.500 5% bonds were awarded to The Lamprecht Bros. Co., 

Cleveland, at 1> 3-31. Following are the bids:
The Lamprecht Bros. Co., I Edw. C. Jones Co., Cincinnati $1,53150

C leveland ...............................$1,549 65 | itodgersASous, Chagrin Falls. 1,525 75
Seasongood & Mayer, Cincin- I W .J.H ayes*Sons,C leveland. 1,525 00

n a t i ........... ..............................  1.533 75 I Johnson McForland Bedford. 1,522 00
Bonds mature $300 yearly beginning January 1, 1902. For 

fa  :ther description of bonds see C h r o n ic le  N ov. 27, 1897.

For further description of bonds see Chronicle last week, 
p. 1232.

Loan Authorized.—At a meeting of the Board of Aider- 
men held December 28, 1897, the ordinance authorizing a 
loan of $46,000 for various improvements was passed over the 
Mayor’s veto.

Bunds Proposed.—It is stated that the question of issuing 
about $3( 0,000 bonds for a new police headquarters is being 
discussed. It is stated that Mayor Quincy will recommend 
the new building and the issuance of the bonds for thit pur
pose in his inaugural message.

Bradley Beach, N. J.—Bond Sale.—On December 30,1897, 
$20,000 5% street-improvement bonds were awarded to George 
Reily, New York, at 103. Following are the bids:
George Reily, New York............103-00 I Rudolph Kleyholte & Co., New
Dan’ l A Moran &Co.,New YorklOO'757 York.......................................... ...100-01
Edw. C. Jones Co.. New York___100 03 I H. C. Wmsor, Asbury Park...........100 00-

Bonds are in denominatioas of $500, dated January 1, 1898, 
and mature January 1, 1918, subject to call after 10 years. 
Interest payable at the Asbury Park and Ocean Grove Bank, 
Asbury Park, N. J.

Brokenbow (Neb.) School District.— Bond Sale.— Local 
press reports state that $8,000 bon Is of this distric; have been, 
sold to Stull Bros., Omaha.

Brookline, Mass.—Loan Authorized. —At a town m eting 
held December 29, 1897, the Town Treasurer was authorized 
to borrow from time to time, in anticipation of the collection 
of taxes, a sum not exceeding $5i>,000.

Buffalo, N. Y.—Bond Sale.—The Comptroller was recently 
awarded a $11,177 51 3# monthly work bond in trust for the 
Bailey Avenue Sewer Sinking Fund. Band is dated Dee. 15, 
1897, and matures one year from date. Interest will be pay
able June 15 and December 15.

Bond Sale.—On December 29, 1897, the $55,0r0 3 j^  regis
tered park bonds were awarded to Joseph E. Gavin, Buffalo* 
at 102‘»15. Following are the bids:
Joseph E. Gavin, B uffilo ......... 102"'15
German Insurance Co.. Buffalo. 102-750
Parkinson & Burr, Boston......102-6 >71
Buffalo Savings Bank............... 102 660
Longstreet, Steelman &Co.,Bos.l02"5i7

Dietz, Denison & Prior, Cleve ... 102 290 
Erie Co. Savings Bank, Buffalo.102 250 
N. W. Harris a  Co., New Yurk..l02"140
German Bank, Buffalo................10 * 00
Farson, Leach & Co., New .York. iOl‘770

Bonds mature 1-20 yearly beginning December 1,1898. For 
further description of bonds see Chronicle last wee :, p 1232.
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Cambridge, Obio.—Bonds Defeated.—At the election held 

December 27,1897, the proposition to issue $6,6'>0 water works 
bonds and $4.200 cemetery bonds were defeated, '

Cane May. N. J.—Pond Sole.- Following are the bids re- 
■ceived December 28, 1897, for $12,000 5# beach-improvement 
bonds:
Dan’1 A. Moran & Co., New York.llO'OO I W ilson& StephensN ew Y ork.. .103 26 
Rudolph Kleybolte. New Vork lO^OlZ Robert S. Hand. part o f issu e ....105&O
E. H. Gav & Co., New York........ 107-09 Ewing & Hand................................ w
Edw.C. Jones Co. New York ....107*00 l

Bonds are in denominations of $500. dated January 1, 1898 
and mature January 1, 1918. Interest will be payable Jan
uary 1 and July 1. „  . A vu  .Chicago Junction (Tillage), Huron County, Ohio. Date 
o f Sale Changed.—In the Chronicle of Dec. 18, 1897, we pub
lished an advertisement asking for bids till 12 M., Januory 
25,1898, for $55,00 » 6$ water-works bonds. We have since 
been advised by Louis Simmermacher, City Clerk, that thé 
date has been changed to January 27,1898.

Cincinnati, Ohio.—Bords Propf sed.—A. bill will be intro
duced in the Legislature providing for the issuance of $200,000 
bonds for the proposed viaduct over Queen City Avenue.

Coffeyville, Kan.- Bond Pew s.-The $17,< 00 electric-light 
bonds recently voted will bear 6$ interest, payable at the 
Fiscal Agency, New York City. Principal matures 20 years 
from date of issue. _ _  , . .

College Point, N. Y .—Bond Sale.—On December 28, 1897, 
■the $45 000 4% bonds were awarded to The Lamprecht Bros. 
•Co., Cleveland, at 101257 for 4 per cents. Following are 
the bids:
The Lamprecht Bros.Co..« b ’d.,101'257 | Rudolph Kleybolte & Co ? i  b ’d 103;75
Farson, Leac*< & Co., 4$ bond .... IOU'50 Edw. C. Jones Cp. 6g bond.......10  ̂275
W hann& Schlesinger,4)sS6bond. 101 ’06 | Stuart & Paddock, 5%bind........ 100 ¿89

Bonds are in denominations of $',000 and mature $3.000 
yearly, beginning in 1902. „  . .

Cuffeys Cove School District (P. 0. Elk, .Mendocino 
County), Cal.—Bond O ffe r in g Proposals will be received 
until 2 P. M. January 15, 1898, by Albert W. Schiller, Clerk 
Board of Trustees, for $4,000 8% bonds. Securities are in de
nominations of $100, with interest payable annually. Prin
cipal matures $700 in one year, $700 in two years, $8 0 in 
three years. $9»m in four years and $9 0 in five years. A 
•certified check for $20J payable to the Trustees must accom-
PaDeftance, Ohio—Bor,d Sate.—The city has sold a $1,000 5* 
5  year library bond to the trustees of the Board of Firemen s 
Pension Fund. . , ,  -,

Elk Point, S. D.—Bonds Voted—At the election held Dec
ember 18, 1897, the issuance of $12,000 water bonds was 
authorized by a vote of 140 to 28. . __ .

Flushing (N. T.) Union Free School District No. 1.— 
Pond Sole.- On December 27, 1897, $3,500 5# bonds were 
awarded to Whann & Schlesinger, New York, at 1C 8. Fol
lowing are the bids:

Hamilton, O hio-B ond Sale—Following are the bids 
received December 27, 1897, for $28,806 71 4%% llO year 
(serial) bonds and $8,510 4% 1-17 year (serial) Main Street 
intersection bonds: ,___ ___ Premium.-----------

$28,806 71 Bon is. $8,510 Bonds. 
$1,080 20 $lte7 22

847 82 ............
<2019 127 65
130 00 165 00 .
430 00 144 00
276 00 192 00
155 00 35 25

90 00

Edw. C. Jones Co , New Y ork .....................
Second National Bank, Hamilton..............
Dime Savings Bank......... •••••••"••
The New First National Bank, Columbus
W. J Hayes <fc Sons, Cleveland..................
Farson. Leach & Co , Chicago. .................•
Seasongood & Mayer, Cincinnati..............Rudolph Kleybolte & Co.. Cincinnati...................

Binds were awarded to Edw. C. Jones Co., New York, at 
If3-75 for the 1 10 year bonds and 102-20 for the>1 17 year 
intersection bonds. For further data regarding bonds see 
C hr o n icle  last week, p. 1233. .

Helena, Mont .-Bond Issue. - I n  reply to our inquiry we 
are informed by Mr. Massena Ballard, City Clerk, that up to 
date they have exchanged over $o<»,OOJ of the $2 0,(00 fund
ing bond issue for outstanding warrants. These bonds, as 
stated in the Ch r o n ic le  December 4, 189’ , are dated Dec
ember 1, 1896, and mature December 1, 1916, subject to call 
after 19 3. Interest is 5$, payable semi-annually.

Holvoke, Mass.—Bond Sa'e.—Following are the bids re
ceived December 29, 1897, for $16,000 4% 10-year bonds :
Parkinson & Burr Boston ___ 106-7301 Blake Bros.. B oston.. . . . . . . . .  ...106-280
Blodget, Merritt & Co.. Boston. 106;510 E IL R >lhns & Sons Boston ...108 137

Illinois.—Temporary Loan.—Following are the bids re
ceived December 24, 1897, for the $250,000 8% certificates .

Certificates are dated January 1, 1898, and mature July 1, 
1898. For farther description of loan see C h r o n ic le  Dec
ember 11, 1897, p. 1137. , . . „  ,

Kern County (Cal.) Randsburg School District.—Bond 
Sole.-O n  December 1, 1897, $2,500 8% 1-5-year (serial) bonds 
were awarded to John F. Sprague, San Francisco, at 105. 
Following are the bids:
J. F. Sprague, San Francisco.......105-091 A. H . Conger, Los Angeles..........103-20

Lewisburg, W. Ya.-B ond Sale.—On December 6,1897, the 
$12 000 6$ bonds for the erection of water works were awarded 
to the People’s National Bank, Barnesville, at 105-216. Bonds 
mature one-half in ten years and one-half m twenty years 
from date of issue, January 1, 1898. For further description
of bonds see Chronicle November 27, 1897.

jjouisvillc. Ky«—Bond Sulc»—On December 28, 1897, the 
Sinking Fund Commissioners awarded $70,000 5% Louisville 
bonds to Seasongood & Mayer, Cincinnati, at 116-666. Fol
lowing are the bids

Whann & Schlesinger, New Vork 108"00 
W. J. Hayes & Sons, C eveland.. 105-40 
Farson, Leach & Co., New York. 105-00

Roslyn Savinge Bank. . . . . . . . . . . . .  104-77
Walter Stanton & Co.. New York.104 00 

MDUU) ...... ....... ............. .. Rudolph Kleybolte & Co.. N. Y .. .100-75
Bonds are dated December 15, 1897, and mature $500 Dec

ember 15, 1903, and $1/ 00 yearly thereafter.
Fart Dodge (City) Iow a— Refunding Offer Rejected.—We 

are advised by Earl D. Clagg, Mayor, that the proposition re
cently made by Trowbridge & Co,, Chicago, to refund the 
•outstanding 5$ bonds with 4% per cents had been rejected by 
the City Council. J

Frederick, M&.-Bonds P  oposed.—The city will ask the 
Legislature for authority to issue bonds, and if granted about 
$30,000 bonds will he sold for an additional water supply.

Gallatin, Mo.—Bowd Sale.- On December 27, 1897, the 
$25,0( 0 4%4̂  water works and electric-light bonds were
awarded to Farson, Leach & Co., Chicago, at 100-52. 1 ot
ic wing are the bids:
Farson, Leach & Co. (prem.) $25.130 I Fanners’ Exch. Bank.Gallatin. .$24.700
RudolphKleyb' lte&Co., Cln....*25 340 I Eads Brokerage Co.. Kan. C ity ...<¡4.515 
Mason. Lewis & Co.. Chicago... .  25.000 | Ngoel£Youn^ B o ^  & StO<& ^

* For a 20-year bond without option.
Bonds mature February 1, 1918, subject to call after 1993. 

Por further description of bonds see Chronicle December 18, 
1897, p. 1189. „ . „ A . . ,

Glastonbury, Conn.—Bonds Authorized.—At a special 
town meeting held December 24, 1897, the issuance of $100,- 
>000 bonds for the funding of the outstanding indebtedness of 
the town was authorized and a sinking fund created for the 
redemption of the bonds at maturity.

Gloucester, Ma*s. Bond Sale— On December 30. 1897, 
$34,000 4% notps were awarded to Jose, Parker & Co.. Boston, 
at 102-869 Notes are in denominations of $3,400 and mature 
one yearly on Dec 1. Interest payable semi-annually by check

Halifax County, Ya .—Bond rale.—The county has sold the 
$140,000 4Wt refunding bonds to Rudolph Kleybolte & Co. and 
Edwd. C. J-nes Co., Cincinnati, bidding jointly at par. 
Bonds mature January 1, 1927, but are subject to call alter
^Hallowell, Me.—Bond Sale.—On December 27, 1897, the 
$50 000 4% gold coupon bonds were awarded to E. C. Stan- 
wood & Co., Boston, at 104-487. Following are the bids :

r  «tnnwood & Co.. Boston...104*487 I Woodbury & Moulton................ !9§!§T2
tL o Parke?& Co.; Bbfton .. . .l<>4-375 Mason, Lewis & Co.. Chloago... -10S 740 
lonestreetSteadm ’n&Co.,Bos.l04" 01 I E. H. Gay & Co.. B oston ..... .--103 640 
wstahrnnk A C o B o s to u  . . . .  104'289 I N. W . Harris & Co.. New Y ork .. 103 625
P f l S n n  & Burr B oston........ 10i-i*7 Dietz. Denison & Prior, Clever d.104 570
r  A Femald &Co B ^ to i  ....104-210 | Stre-t, Wvkes & Co., Mew York.103-217 
B i(^ 'get.^erriU & C o., Boston..l04'O87 j Augusta (Me.) Savings B ank....102 010 
Adams & Co.. Boston..................103-926 I ,

Principal matures 20 years from date of issue, but bonds axe 
-subject to call after 10 years. For further description of bonds 
-see Chronicle last week, p. 1233.

Samuel C. Henning, Louisville. 115-50
R_ L. Day & Co-, Boston ............115-34 7
G. W.]Norton, Louisville ....115-10 
Bank o f Kentucky, Louisville. .115-10 
Bank o f  Commerce, Louisville

¡$35,000)    115-00
Illinois Trust & Savings Bank,

Chicago............. , .................. 111.”German Bank, Louisville........... 113 25
John W. & D. S. Green. Louis- 

ville ($20,000)....................  112-80

Seasongood & Mayer, C lncln.... 116*666 
Street, Wvkes & Co., New York 116 54 j  
Louisville Banking Co., Loulsv.116 53 
Rudolph Kleybolte & Co.. Cin . .116 11 
W. J. Hayes & Sons. Cleveland.116 03 
C. H. W hite & Co., New York.. .115-43 
Jno. W. & D. S. Green, Louis

ville ($15,000) ........... . ............115-8.
Union National Bank, Louisv. .lloV 5 
Edw. C. Jones Co., New York. .115-57 
Almstedt Bros.. Louisville.^. . ..115*50 
Bank o f Commerce, Louisville 

$3?,000)............................... .....115 50'
Bonds mature August 1,1911. These bonds were issued in 

1886 and taken by the Sinking Fund Commissioners.
Mason County (P. O. Ludington), Mich .-B ond  Sale.— 

On December 23, 1897, the $8,000 5# bridge bonds were 
awarded to N. W. Harris & Co., Chicago, at 103 55 Follow- 
ing are the bids:
N. W. Harris & do., Chicago.. .$8,284 00 
Longstreet, Steadman & Co„

Boston........... ...........................2’SkaorSpitzer & Co.* Toledo. .............*x

Dietz, Denison & Prior, Cleve. $8,182 00 
The Lamprecht Bros. Co.,

Cleveland................................ h,1j4:00
First Nat. Bank, Ludington... 8,162 00Spitzers Co., T o le d o ...... . . . .  | £ a Roan. Chicairo.................. 8,128 00

D¿ke MUtF ^ n raCh?c^go"'.'." I Í 24 00 I A. A. K eiser,Ludington.^  .. .  8,078 10 
Fa?so^Lea?h°& C o. Chicago. 8.222 00 | M a n ls te e ^ lo n a l Bank, Man-
Maso^', Iiewls & Co., Chicago. . S,2t3 57 istee, Mien..............
W. J. Hayes & Sons, Cleveland 8.212:001

Bonds mature $1,000 yearly on December 81. For further 
description of bonds see Chronicle December 11,1897, p. lids.

McLennan County, Texas.—Bonds Defeated.—At a meet
ing of the County Commissioners' Court held December 23, 
1897, a resolution authorizing the issuance of $100,001) court 
house bonds was defeated.

Middlesex County, N. J.—Bond Sale. The county has 
sold $10 000 4% refunding bonds to Miles Ross of New Bruns
wick at 105^ for the $5,000 maturing January 3,1910, and 
106U for the $5,000 maturing January 1,1911. ,

Minneapolis, Minn.—ATo New Loan.—We axe advised by 
Wallace O. Nye, City Comptrollex, that it will not be neces- 
saxy to negotiate a loan for the payment of the interest due 
January 1,1898. Mr. Nye says that the Board of Park Com
missioners, thinking that the park fund would not contain 
sufficient money to pay the interest due .JaQuai7 n1’ 
authorized a loan if needed of not more than $15,000, but 
which, however, has been found unnecessary.

Newport, Ky.—Bond Sale.—On December 27, 1897, the city 
sold $5,000 5% 20-year Columbia Street bonds at 113 72.

Bonds Proposed.—A special meeting of the Council was 
called for December 29, 1897, to authorize an issuance of 
$2 300 5% 20-year Columbia Street improvement bonds. 1 nis 
is the unpaid part of the property owners’ proportion of tne
ÍmNewport¡R. I.----- Bond Sale.—On December 27, 1897, the
$40,000 4% coupon bonds were awarded to the Providence 
Institution for Savings at 116’97. Following are the bids :
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S t Ä f  Ä  for Pay., Boston.116 97Estabrook & Co., Bostoo............. 118*867
S: “  Gay & Co.. Boston.............11 -010
S laÌye ^Tr°s & Co., Boston........... l '.2'770
u  t i ? alT!S/^  CU" New Vork.. 112*625’ 5 ay & Co. Boston........... 112*598
?iOS? ' Çar&eï* & Co. Boston........112*375G. A . Fernall & Co., Boston...... 112*270
Mason. Lewis & Co., Chicago___lil* 7o
Adams & Co.. Boston.................  111*544-
Longstreet, Steadm’n & Co.,Bos.il 1*373

E. H. Rollins & Sons. Boston__ 111*?50
E. C. Stan wood & Co., B oston ...111*250 
Blortget. Merritt & Co.. Boston..111*186
Parkinson <& Burr. Boston........ 111*033
Stuart & Paddock, New York...ll0*n73
>>' orman & Co....... ........................110*7i>0
Thiid Nat. B«nk, Boston.......... 110*680
Horace S. Homer & Co., Boston.H0*340 
R. Kievboite & Co.. New York... 108*319
Fred. Bancroft, $3,COO..............  108*0i 0
C. H. White & Co.. New York... 103*333

+i^rT ^ paLmatu^f8 JaDuary M9?8J For further description ot bonds see Chronicle December 11, 1897, p. 1138.
r rto? VI ^\‘—Boncl s Defeated.—At the election held December 21 1897, the propositions of issuing $75.000 sewer 

b<xrs\8 and $15,001;hospital bonds were defeated.
.Niles, Ohio.—Rond Sale.—un December 21, 1897, $1 400 

bonds were turned over to Charles Butterworth, Contractor 
m payment for construction of sidewalks on Mechanic Street!

Voted.—It is stated that on December 
14, 1897, the citizens voted in favor of issuing $16,000 bonds 
for an electric light plant.

Omaha, Neb. Hond Offering.—Proposals were asked until 
tv •y*8iiir<̂ ,Z /or $8*0(|0 4 M %  street-improvement bonds District No. 54-. The result of the sale was not known at 

, °..£(?1Ilg to Press* Securities will be dated January
1, 189«, with interest payable annually. Principal matures 
one bond of $1,000 yearly, beginning January 1, 1900.

Sale.—The city recently sold $66,000
iM i« e Umd,\ng b0Qds t0 Edward C. Jones Co., Cincinnati, at 104*06. Following are the bids:
R u d il^ K ^ v b o u k  * V o Yrin ' • • I E* W * TTa’ris  & Co., Chicago 102*61Lbuuuipu ivjeyDuiie & to ., Oin.. 10 25 I Parson. Leaoh Ohiomm t m *ai
Seasongood & Mayen Cincinnati.1030.1 | Third Nathmal B an k .°^  g loo  co
be iDningr?900 denommation of $5t)u and mature $2,000 yearly

Pearl River County, Miss.—Bond Issue.— The county will 
shortly advertise for sale $20,000 6% 5-year bonds for the 
nuiiding ot a new iron bridge across the Pearl River. Bonds 
Will be in denominations of $100, $200, $500 and $1,000. The 
county, it is stated, has no bonded debt at present.

State Normal School, Lockhaven, Pa.—
Sonorn^ei7 Edw‘ C \a C?-» New York City, have bought $50,0j0 o% 15 year gold bonds issued by trustees of this school
Tnil i°9n iS«Q̂ ere authorized bY aa act of Legislature passed duly 12 1897, and are exempt from all taxation. Bonds are 
optional after 5 years, and the mortgage securing these bonds

!LaJ i ri*rr!ien lo,a11 portages and liens of the commonwealth of Pennsylvania,”
VY\.-Bond Sale.— On December 20, 1897, $11,200 

T>ar (s,erial) street-improvement bonds were awarded 
to the People s National Bank, Barnesville, at 105*227. Fol
lowing are the bids:
People’s Nat. B ’k, Barnesv ..$11,785 50
Peoria Sav. Bank, Pei Tla......  11,628 00
First National Bank, Peoria.. 11,516 00 
Ger.-Amer. Nat. B’k. Peoria.. 11,508 00 I 
Mrs. Elizabeth Becker. Peoria 11,480 56 
Seasongcod & Mayer, Cincin.. 11,470 00 |

Merchants’ Nat. B ’k, Peoria..$lt,424 00 
Edw. C. Jones Co.. New York. 11,424 00
T. B. Putter, Chicago.............. 11,376 82
Farson, Leach & Co., Chicago 11.314 00 
Mason, Lewis & Co., Chicago 11,200 00

o?' l̂ond Offering.—Proposals will be
E  r i t v T 1 7:80 Pc M< f?,nnnry 3’ 1888’ by Garret Brod- H ¿oSinn I T 61’* 0r $14,000 5# 6-year assessment bonds
Jani?a4 1 1898'yCar impr°Vement b0ndS* Bonds are dated 

Pima County (P. 0. Tucson) Arizona. —Bond Issue.—The 
county will issue $147,000 5# 50-year funding bonds in ex- 
change for a like amount of 1% redemption bonds. We are 
? f™ edby Chas A. Hoff, County Treasurer, that they are ready to make the exchange at any time.

Portland, Ore.—Bond Offering.—Proposals will be re- 
cmved until January 22, 1898, by the Committee on Ways 
and Means, for $7,500 (or less) improvement bonds, 
securities will be in denominations of not less than $25 nor 
more than $500 and mature 10 years from date of issue. A 
check for 5% of the amount of hid must accompany proposals.
UMpofn *£°.1Inntjr’ Bond Sale-—On December 6, 1897,

1m?ear bonds were awarded to E. W. Peet & Sons at 106*52. There were 15 bidders.
!>•) School District.-Rond Snle.—'The State 

School Fund on November 15, 1897, bought $1,400 7% 10-year 
bonds of this district at par. Interest will be payable semiannually m Salem.

Sedgwick County, Kan.—No New Bonds— Regarding the 
statement in a number of the papers and reported in the
$in!!0AAACLn /P eiCrf̂ ?nber 18’ l 89?» tbat the county had sold $10(’,000 15-30-year refunding bonds to Spitzer & Co.,
Toledo, we have received the following from M. J. Lloyd, 
County Treasurer: “ I know of no such transaction. Sedg- 
W1̂ k bounty bas issued no bonds for two years at least.” 

Sheboygan, Wis.-B onos Defeated— At a meeting of the 
Council held December 20, 1897, the ordinance authoiizing

N EW  LOANS.
# 3 , 2 3 0 , 0 0 0

S T A T E  of NEW  YORK 
3 % Bonds.

S 2 h
A l b a n y , December 14.1897. 

Pursuant to the provisions o f  Chapter 79 o f Laws 
o f  1895, proposals will be received at this office until 
Wednesday, the 6th day of January, 1898, at 12 
o ’clock noon o f  that day, for a loan o f

THREE MILLION TWO HUNDRED 
AND THIRTY THOUSAND DOLLARS
fo r  which transferable certificates o f  stock, régis 
tered,

Principal and Interest Payable in Gold
will be issued in the name o f the People o f  the State 
o f  New York, on the credit o f the Sinking Fund es
tablished by said act, bearing interest at the rate 
o f  three per centum per annum, payable semi-annu
ally on the first day o f January and July, and the 
principal reimbursable on the first day o f January, 
1913.

These bonds are exempt from taxation, 
pursuant to Chapter 80, Laws o f 189.7.

Proposals may he for the whole or any part o f  the 
loan not less than $1,000, and such proposals must be 
accompanied by a certified check for one per cent o f  
the amount o f  the bonds hid for.

Payments for the loan will be required to be made 
on the acceptance o f  the proposal by deposit in the 
Bank o f  the Manhattan Co. in the City o f  New York 
to  the credit o f  “ Treasurer o f  the State o f  New York 
on account' o f  Canal Fund ”  o f  the amount o f  the 
award, together with premium and accrued interest 
from  January 1,1898.

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests o f  the State.

Interest on the loan from the first day o f  January, 
1898, will be payahte at the Bank o f the Manhattan 
Co., in the City o f  New York.

A ll proposals must be setied and endorsed “ Loan 
fo r  Canal Improvements,”  and directed to the Comp
troller o f  thé State o f  New York, Albany, N. Y.

JAM ES A . R O BERTS, Comptroller.

SOUTHERN AND WESTERN 
Securities.

TEXAS MUNICIPAL BONDS
SPECIALTY.

R. N. MENEFEE & CO., BANKERS,
1 8 ‘W all Street, New York.

N E W  LOANS.

ST. LOUIS, MISSOURI,
BOND CALL.

Ma t  ob ’s Office , 1 i 
St . Lo u is , August 7th, 1897 )

TO WHOM IT  M AY CONCERN:
Notice is hereby given that the bonds o f  the City 

o f  St. Louis, issued under authority o f  Ordinance 
No. 13,061, numbered from ninety-eight hundred 
and eighty-four (9884) to ten thousand five hundred 
and three (10503) both inclusive, will be redeemed 
on the second day o f February, eighteen hundred 
and ninety-eight, pursuant to the terms o f said 
Ordinance No. 1306X, and the terms expressed in 
said bonds, and that said bonds will cease to bear 
interest on said second day o f February, 1898. Said 
bonds are dated February 2d, 1885, are payable Feb 
ruary 2d, 1905, and are redeemable at the option o f 
the City o f  St. Louis at any time after ten years 
from their date.

Each o f said bonds, when presented for redemp
tion, must have the fourteen unearned semi-annual 
interest coupons, n umbered from twenty-seven to 
forty, inclusive, attached.

These bonds are called in for the purpose o f  per
manent retirement.

HEY. ZIEGENHEIN,
Mayor.

ISAAC H. STURGEON,
At t e s t : . Comptroller.

HY. BESCH,
Register

BOND CALL.

CITY OF TRENTON, MO.
NOTICE IS HEREBY GIVEN that the City of 

Trenton, in the State o f  Missouri, will take up and 
retire $37,000 Town o f Trenton Bonds, issued in the 
year 1889, being thirty-seven bonds o f $1,000 each, 
and numbered as follow s: 3, 4, 5, 6, 9,10,11,12,13, 
14, 15,16,17,18, 20, 21, 22, 23, 24, 25. 32, 33, 34, 36, 37, 
38, 39, 40, 41, 42, 43, 44, 46, 47,48, 49 and 50. Said 
bonds will be redeemed at the National Bank o f 
Commerce, in the City o f  St. Louis, Mo., on the first 
day o f  January, 1898, when interest on said bonds 
will cease.

R. M. COOK,
City Treasurer.

WARRANTS.
High-grade State, County, City anq P ublic School issues, maturing in 6 to 24 months 

and earning 5 to 8 per cent our specialty.
R O BT. E. STR AH O R N  &  CO., 

Equitable Building, b  ston, Mass

N EW  LOANS.
5 ^ 2 0 , 0 0 0

City of New Britain, Conn.,
4*# Street Bonds.

The city o f  New Britain will receive sealed bids, to  
be opened January 18, 1898, for $20,000 worth o f  4 
per cent street bonds, completing the issue o f  $50.- 
000. as $30,000 have already been sold. These bonds 
are dated August 1,1895, and have thirty (30) years to 
run, with no option as to payment.

A  circular givtog full particulars will be mailed by 
addressing

R. J. VANCE, Mayor.

Braddock, P a......................  ....4J^s
City of Lancaster, Ohio.......  5 s
Sandusky, Ohio..........................
Xenia, Ohio................................
College Point, N. Y .................4s
Newtown, N. Y .........................5 s
East Providence, R . 1 ...........4 »
Quincy, M ass.............................4 g
Portsmouth, Ohio.................. 4%»
Meridian, M iss......... .................6 s
Bradford, P a............................. 4 8

FOR SALE B Y

Rudolph Kleybolte & Co.,
35 a n d  37 Nassau St., N ew  Y o r k .

CINCINNATI. O.

$ 4 0 ,5 0 0
0 ,0 0 0

1 8 ,0 0 0
1 4 .0 0 0
1 1 .0 0 0
3 0 .0 0 0
4 0 .0 0 0

5 .00 0  
4 ,9 0 0
7 .00 0  

20,100

$ 8 0 ,0 0 0  Bates County, M o..................... ...4Jés
4 0 .0 0 0  Franklin County, III................... 4Jés
1 5 .0 0 0  Lake County, In d ........................5 s
2 5 .0 0 0  Marion, Iowa, School................4ksB
2 9 .0 0 0  South Omaha, Neb........................6 s
2 5 .0 0 0  Lincoln, Neb., School.............. .. .5 s

8 ,0 0 0  Astoria, 111.........   ...5 s
100 ,0 00  South Side Elevated (Chicago).4 }£»

MASON, LEWIS & CO.,
BAN K ER S,

BOSTON: Worthington Bldg., 31 State St.
CH ICAG O : 171 L a Salle  St

W . J. Hayes & Sons,
B A N K E R S ,

DEALERS IN MUNICIPAL BONDS,
Street R&ilw&y Bonds, and other high-grade In

vestments.
BOSTON, MASS.. Cleveland, Ohio,

7 Exchange Place. 3 1 1 -3 1 3  Superior St. 
Gable Address, "KENNETH.”

7308
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the issuance of $50,000 school house bonds was defeated by a 
vote of 10 to 6. It was unanimously agreed to reconsider the 
ordinance at the next meeting of the Councib

mielbv County (P. 0. Sidney). Ohio— Bond Offering.— 
Proposals w T S  received until 12 M. January 4, 1898, by J. 
S ifaughlin, County Auditor, for $8,8n0 ditch improve- 
TOPTit bonds Securities are in denominations asfol.ows: 
Five bonds of $500 each, fifteen of $300 each, six of $20,) each 
and six of $100 each. They are dated January 1,1898, with 
interest payable January 1 and July 1, and are issued pursu
ant with Sections 4479 to 4482, inclusive, of the Revised 
statutes of Ohio. Principal matures part each January 1 and 
July 1? from January 1,1899, to July 1, 1908, inclusive. A 
deposit of $H 0 will be required with each proposal.

South Omaha Neb.— Loan Authorized.—At a meeting of 
the Citv Council December 27, 1897, the Mayor and Finance 
»Committee were authorized to borrow $1,890 for the purpose 
of taking up grading and paving bonds maturing January 1, 
1898Springfield (City) Ohio—Bond Offering.—Proposals will 
be received until 7:3,) p . m . January 4, 1898, by Samuel J. 
Wilkerson, City Clerk, for $4,813-78 %  coupon bonds as 
follows :

Taunton, Mass.—Temporary Loan.—The city has nego
tiated a 9 month’ loan of $30,000 at 3-10# with Rogers, New
man & Tolman, Boston. -

Troy, O hio.— Bond Sale -  On December 21,1897, the $18,- 
000 4 electric light bonds were awarded to S. Kuhn & 
Sons, Cincinnati, at 107’56. Following are the bide

$483-03 Grant Avenue imp. bonds. 
228-53 Mary Street imp. bonds. 

1,005-10 Ludlow Avenue imp. bonds. 
15-‘".05 Bell Avenue imp. bonds. 
617-80 Maiden Lane imp. bonds.

I $219*02 William Street imp. bonds.
| 364-66 Euclid Avenue imp. bonds,
i 1,201-34 Pleasant Street imp. bonds. 

164"58 Greenmount Ave. imp. bonds. 
372-77 Warder Street imp. bonds.17 00 JIUIUCU Aiouc lUjy. 1

The above amounts may be reduced by the payment of 
assessment by the property owners prior to sale. Bonds 
will be dated December 6, 189 J ,  interest will be payable June 
'6 and December 6 each year. Principal of each issue wilt 
mature 1 5 yearly. Both principal and interest will be pay
able at the office of the City Treasurer or at the Importers’ 
& Traders’ National Bank, New York City.

Stevens County (Wash.) School District No. 58 -B id s  -  
Following are the bids received December 13, 1897, tor the 
$4 500 bonds sold to R. E. Strahorn & Co., as stated in the 
C h r o n ic le , December 18, 3897, at par for 7 per cents :

B ids  h i  S' d  nn the fo llo w in g  per cents— Tlids based on the fo llo w in g  per cents—
R E Strahorn & C6. B ostoi.:..(parl 7* Roberts & Co., Spokane.............(par) 8*
H . C. Barroll & Co...........($25 prem.) b% I

Stonewall County, Texas.—Bond Sale.-T h e  county has 
«  old to Galveston investors $7,500 court-house bonds.

N. W .H arrll& Co?, C h icago. . .7.'l06-53 I W . J. Hayes & Sons ’ Cleveland. .104*81

Bonds mature January 1 ,1915». For further description of 
bonds see C hr o n icle  November 27, 1897.

Youngstown (City) Ohio—Bonn Offering.—Proposals.will 
be received until 2 p .m. (standard time) January 24, 1898, by 
F C Brown, Clerk, for $15,000 5% garbage disposal plant 
bonds. Securities will be dated February 1, 1898, and will 
be in denominations of $1,' 00. Interest will be payable 
February 1 and August 1 at the City Treasurer’s omce, at 
which place the principal will be payable $3,0')0 yearly be
einning August 1, '899. „  ̂ „ , ,  , .

Bond S d e — On December 27, 1897, the $11,000 5% Market 
Street sewer bonds and $1,5"0 grading bonds were awarded 
to Longstreet, Steadman & Co., Boston. Following are the

* Market, St.
hands.

Longstreet, Steadman & Co , Boston ..................................J itn noThe Dollar Saving A Trust Co., Youngstown....................  iL4fO oo
Mahoning National Bank, Youngstown..............................  La
Seasongood & Mayer, Cincinnati.. ......................................  i  r im  ye
Dietz Denison & Prior, Cleveland.......................................  ipSS X ft
W . J. Hayes & Sons, Cleveland.. .........................................  no
Atlas National Ba k, C incinnati......................................... i i ’oa iysThe New First National Bank, Columbus........................... 11,2s« 7f>
Rudolph Kleybolte & Co., Cincinnati................................... U,19_ oo
S. A . Kean, Chicago........... . . . .  ........................................  U >1»2 o0
Fireman’s Pension Fund, Youngstown.............................................. .
J. J. Hamilton, Youngstown.............................................. ....................

The sewer bonds mature $2,209 yearly beginning October 
1 1899, and the grading bonds $500 yearly beginning October 
1,1899. For further description see Chronicle, December 4,
1897, p. 1086. _  . . . . .  x x , -11Waukegan, 111.—Bond Issue.—The city, it is states, will 
issue $6 500 bonds for the payment of indebtedness now due, 
in accordance with an ordinance passed December 24, 1897. 
Bonded debt of the city is $42.530 94.

Grading 
bonds. 

$1,546 16 
1,545 00
1.538 70 
1 538 04
1.539 90
1.539 75
1,587 50
1,513 25 
1,625 00
1.503 00 
1,515 00 
1,542 50
1.503 00

INVESTM ENTS.

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRUST 
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,

INVESTM ENTS.

CHICAGO, 
EOO Dearborn St.

NEW  Y O R K , 
Z W a ll St.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

L IS T S  SEN T U PO N  A P P L IC A T IO N .
MEMBERS OF BOSTON AND NEW YORK 

STOCK EXCHANGES.

R. L. DAY & CO.,
40  W ater Street, Boston.

7 Nassau Street, New York.

INVESTM ENTS.

• WE OWN AND OFFER 
8250,000

Queens County, N. Y ., Gold 4s,

55,345,111
3,634,000

Maturing in 1 917 . 
Registered or Coupon 

Assessed Valuation ................................
Total Debt........ p opulation; ied.boo.*

Price and particulars uson application.
W H A J bN  &  S< H L E S IN G B R ,

Z W a ll Street, New York.

Government and

Municipal Bonds
SOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE. OR 
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

31  NASSAU ST. (B inkot Commerce Bldg.)

MUNICIPAL BONDS.
E. C. ST A N  W O O D  & Co.

B AN K ER S,

121 Devonshire Street, 
BOSTON.

LISTS SENT UPON APPLICATION .

ADAMS & COMPANY,
BANKERS
DEALERS IN

I N V E S T M E N T  BONDS,
’Members o f Boston Stock Exchange.!

No. 7 Congress and 31 State Streets,

BOSTON.

NEW YORK
Street Railway Bonds

Union Railway - - 5s
Westchester Railway • 5s 
Steinway Railway ~ 0s

And Other Choice Securities.

Edward Q. Jones Co.,
1 Nassau Street, New York 

Philadelphia. Cincinnati.

$•¿7,000
St. Joseph, Mo., Os. 190 3 .

$ 1 4 ,0 0 0
Douglas Co.. G a., 6s. 1 90 3 -1 91 8 .

$12,000
Hempstead, N. Y ., Seta. Dist. 5s. 1 9 2 6 -1 9 3 8 . 

$ 5 .0 0 0
Topeka, K an., 5s, 1915S.

$ 5 ,0 0 0
Spokane, WAsli., Gold 5s. 1 9 1 4 . 

$ 4 0 ,0 0 0
Detroit R ailw ay 1st Mort. Gold 5s. 19524.

$ 10,00 0
Herelord R y. 1st Mort. 4s. 1 9 3 0 . 

Guaranteed by Maine Central.
125 Shares

Staten Island R y. Stock.
5 1-3% Guaranteed.

Prices and Particulars on Application.

C. H. W HITE & CO.,
BANKERS,

31 NASSAU ST. N EW  Y O R K .

8 2 0 0 , 0 0 0
Central RR. & Electric Oo.

(Oi New Britain, Connecticut.)

1st Mortgage Sinking Fund Gold 5s.
This road has direct connection with the City o f
S e r i for earnings to Oct. 1,1897, and full descrip 

tion j f  roperty.

E. H ROLLINS & SONS,
19 Milk Street. Boston. Mass.

C. R. G O O D E ,
M U N IC IP A L  S E C U R IT IE S . 

High-Grade W arrants a Specialty 
Write for List.

No. BB Broadway. New York.

Blodget, Merritt & Co.,
B A N K E R S .

16 Congress Street, Boston.

STATE, CITY &  RAILROAD BONDS

b a n k e r s .
4 1  W a ll S t ., N . Y .  

Railroad BONDS Municipal
rw„.inHvft nirculars on Application.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 THE CHRONICLE.
I f i t t i r o jc ia L

[Vol, U H  I

The Investment Company 
of Philadelphia,

3 1 0  C h e stn u t S t ., P h ila d e lp h ia .
Paid-Up Capital, -  .  $ 8 0 0 ,0 0 0

This Company undertakes the negotiation and 
issue o f loans and capital o f  Companies on the New 
fo rk  or Philadelphia Market and will make ad 
vances upon approved Corporate, Personal or Peal 
Estate Security.

Under its charter rights it will act as Tmstee, 
Agent or Manager for the control o f  corporations 
or for the construction o f public or private works

BANKING HOUSE OP

HAIGHT & FREESE,
53 BROADW AY, NEW YORK.

Boston, 85 State St.; Philadelphia, 402 Walnut St

Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos 
ton and Chicago Grain and Stock Exchanges for in 
vestment or to  be carried on margin o f 3 to 5 per 
cent at moderate rates 6t interest and 1-1« commis 
sion. Interest allowed on margins and deposits sub 
Ject to check at sight.

DETERM INING THE FINANCIAL, R E. 
SPONBIB1LITY OF THE FIR M  W IT H  
W H IC H  YOU DEAL, 18 AS IMPORTANT  
AS SELECTING TH E R IG H T  STOCKS. 
Private wires to Boston, Philadelphia and Chicago 
Branch Office. 113 2  Broadway, New York,

1850. 1897.

The United States Life 
Insurance Co.

IN TH E C IT Y  OF NEW  Y O R K .
A ll policies now issued by this Company 

contain the following clauses t 
“ After one year from the date of Issue, 

the liability of the Company under this 
policy shall not be disputed.”

“  This policy contains no restriction 
whatever upon the Insured, In respect 
either ol travel, residence or occupation.”  

A ll Death Claims paid W IT H O U T  D IS. 
COUNT as soon as satisfactory proofs have 
been received.
A c t iv e  a n d  S u c c e s s f u l  A g e n t s ,  w is h in g  te  

r e p r e s e n t  t h is  C o m p a n y , m a p  c o m m u n i
ca te  w it h  th e  P r e s id e n t , a t  th e  B o r n e  

O ffice, 2 6 1  B r o a d w a y , N e w  Y o r h .
OFFICERS:

c W E u i l « S ™ ™ “ r : ; ......« Y .S s ;

FINANCE COMMITTEE;
............. Pres- Chem. Nat. BankJO H N  J. T U C K E R ................ ....................  Builder

f i  Pres- Imp- 4  Traders’ Nat. BkJAM.Kb k. p l u m ..................................... .....L eathei

PHILADELPHIA.

E. W . Clark & Co.,
BANKERS AND BROKERS,

N o. 1 3 9  S o u th  F o u r th  S t .,
PHILADELPHIA.

Transact a general banking business. Allows Interest on deposits.
Members o f  the Philadelphia and New York Stock 

Exchanges, and connected by private wire with New York.

Edward B. Smith & Co.,
BANKERS AND BROKERS. 

BOURSE BUILDING . 

PHILADELPHIA.
Members Pbtla. and New York Stock Exchanges

WG. Hopper, h . S. Hopper,
Members o f  Philadelphia Stock Exchange.

W m , G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
^  BONDS ADVERTISED on the market supplied
S u b s c r i p t i o n  p r i c e s . w

Telephone 160.

ÿatt&gyg and %xoiuxs ® nt of JUttr *Uorb.
SOUTHERN.

W n ^ c K & CO?* Estabilshe<3 if$;

Wilson, Colston & Co.,
Members o f  ^ Itim ore  Stock Exchange.

_  „  .B A N K E R S .
AlO East Baltimore Street, Baltimore 
Investment and Miscellaneous Securities a  s e e n  laity, and whole issues handled. a 8pec
Exceptional facilities for dealings in all classes o f

negotiated̂ 00*18’ L°anS on ^ e r a l  S e c u K

John W . Dickey,
B R O K E R ,

AUGUSTA, GEORGIA.
S O U T H E R N  S E C U R I T I E S .

J-P. ANDKF MOTTU & CO..
Investment Brokers, 
N O R F O L K , V A . 

SOUTHERN INVESTMENTS

Davenport & Co.,
B A N K E R S  AITS B R O K E R « ,

R IC H M O N D , V IR G IN IA .
ESTABLISHED 1860.

„.C^ espi )n<leSce solicited and information fur dished about Southern State, Municipal and Ra 1 
oad Investment Securities.
Reference—Bank of New York N. B. A.

C. W . Branch & Co.,
BANKERS AND BROKERS 

St a t e  Ba n k  B u il d in g  
R I C H M O N D ,  V A .

Private. wires connecting with Washington, Baiti, 
more, Philadelphia, New Sork, Boston and Chicago 

New York Correspondents: Messrs. Ladenburg Thalmann & Co. and Lehman Bros.

Austin R. My res,
S A V A N N A H .G A /

BOND AND STOCK BROKER. 
Real Estate Loans.

MISCELLANEOUS.

Ladd & Tilton,
BAN K ER S,

P O R T L A N D , O R E G O N .
ESTABLISHED IN 1859.

Transact & General Bunking Business 
Co l l e c t io n s  G iv e n  Sp e c ia l  A t t e n t io n .

MINING INVESTMENTS.

H. J. von Hemert & Co.,
BAN KERS AND B R O K ER S, 

C O L O R A D O  S P R IN G S , -  -  COLO. 
Members Colorado Springs Mining Stock Association. 

W eekly Market Letter sent upon application.

CHICAGO

Ed w a r d s  W h i t a k e r , Ch a r l e s  U o d g m a n

Whitaker 6c Hodgman,
b o n d  a n d  s t o c k  b r o k e r s ,

300 North Fourth Street,

ST. LOUIS.

A, O. Slaughter & Co.,
BANKERS AND BROKERS, 
115-117 LA SALLE STREET.

C H IC A G O , I  E E S .
Members New York Stock Exchange, Chicagfl 

Stock Exchange and Chicago Board o f  Trade.

Jamieson & Co.,
S T O C K S —R O N D S,

Members New York and Chicago Stock Exchanges 
169  LA SALLE STREET,

Chicago, Ills .
_ f t d v a t e  wire to New York and Philadelphia.

Ja m e s  R ic h a r d s o n H o w a r d  L e e  Cl a r e

Richardson & Clark,
B A N K E R S .

25 Exchange Street, Providence, R. 1. 
Commercial Paper, Bonds, Stocks and 

Local Securities.

Loeb & Gatzert,
MORTGAGE BANKERS,

125 LA SALLE STREET, CHICAGO.
„,p£ st Mortgages for sale In large and small amounts, 
petting investors 6, 5^  and 0 per cent, secured by 
improved and income-bearing Chicago city property.- 

Principal and Interest Payable la Gold. 
CORRESPONDENCE SOLICITED.

A . G. Becker & Co.,
(INCORPORATED).

CO M M ER C IA L PAPER.
199 La Salle St., Chicago, 111.

PITTSBURG.

Henry Sproul & Co.,
T8 FOURTH AVENUE,

P IT T SB U R G , P A .
MEMBERS OF THE

NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE 

PITTSBURG EXCHANGE (3 MKMRWRff), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE.

N . Holmes & Sons,
BANKERS.

P ITTSB U R G , PENN.

CORRESPONDENTS 
Bank o f New York, N. B. A.
First National Bank o f Philadelphia.

P I T T S B U R G ,  P A .
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS

No. 57 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exohange.

T . Mellon & Sons’ Bank,
P I T T S B I R G H ,  P A .

GENERAL BAN KIN G , COLLECTIONS  
INVESTMENTS.

CINCINNATI.

rwin, Ellis & Ballmann,
BANKERS AND BROKERS

Dealer in C incinnati Bonds.
No. 37 East Third St.. Cincinnati. Ohio

Seasongood 6c M ayer,
S. W . Corner Third and W alnut Street«, 

C IN C IN N A T I, O H IO .
MUNICIPAL BONDS.

High-Grade City, County Town and School Bonos, 
issued in leading prosperous States o f the Union, 
especially adapted for safe and permanent investment f o r  Kstates and trust Funds.
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