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VOLUME AND COURSE OF TRADE. 

ANNUAL AND MONTHLY RESULTS. 

RETROSPEOT OF 1896. 

We a.re stating a fact which will not be disputed by 
anybody when we say that the year 1896 was not a 
prosperoull_ one. It was a twelvemonth of great anx
iety and trial, marked by intense and growing bt1siness 
depression, and by distt1rbing incidents and conditions 
which came in almost endless succession up to the 
very close of the year. Ab:>ve all, it will be memor
able in history for the great and momentous struggle 
which was carried on for the maintenance of our 
monetary standard against those who would have re
duced the country to a. silver basis-resulting in the 
triumph of the Sound Money ca.use. 

The fruits of this victory-the lastiag benefits which 
it must confer-will appear hereafter. To 1896 belong 
only the losses, the severe and protractetl suffering in
cident to such a struggle. It may be said that in other 
respects, too, the foundations have been la.id for a 
better state of things. We have been rolling up a 
trade balance in favor of the United States of unex
ampled dimensions ; the Treast1ry gold balance has 
been fully restored and is now at a point far above the 
danger line ; an unusual proportion of the railroads of 
the United States, in point of mileage and capital obli
gations, has been foreclosed and reorganized, and 
thereby put on a ne.v and more enduring basis of sol
vency; and in various other ways great improvement 

. has been effected in the situation. Hence while it is 
true on the one hand that during 1896 hardly any re
lief from the great depression in trade was obtained 
(the revival in business which came after the election 
not having made sufficient head way to count for much 
in the results for the year), on the other hand there 
can be no doubt that at the close of the year the out
look was decidedly more cheering, encouraging the 
promise of a marked revival in business if only Congress 
by its action or inaction shall not again throw affairs 
into chaos and confusion. 

The year has been distinctive in that the troubles 
from which the community has suffered have been so 
largely political in their nature. There was no great 
financial panic such as distinguished 1893, though once 
or twice the situation was highly critical, and a panic 
was averted only through the action of our financiers 
and banking institutions. Nor was the year marked 
by great strikes and labor tr9ubles, and by floods and 
storms and other visitations of Nature, which were 
the characteristics of 1894, a year in which, as in 1896, 
all our industries were deeply prostrated. The dis
turbances in 1896 were of a wholly different kind, they 
were occasioned (taking them up in the order of their 
sequence) by the attitude of the Government and still 
more bJ the attitude of Congress in the matter of our 
relations with certain foreign cot1ntries; by the action 
of Oongress on .financial questions, and by the course 

of one of the great political parties in inj eating as an 
issue in the campaign the question of the future mon
etary policy of the country and in championing other 
doctrines hardly less destructive in their tendency and 
effects. 

Consider first the disturbances in our foreign rela · 
tions. The year opened with the Venezuelan war 
cloud hanging over the country. It closed with a com
mittee of the United States Senate suggesting action 
with regard to Cuba which if carried out must inevit
ably lead to a rupture of our relations with Spain. It 
is trlile that the Venezuela controversy did not long 
remain a. disturbing factor, British statesmen and the 
British public showing a conciliatory and very friendly 
attitude towards this country, so that by the end of 
January all talk of war had ceased. But in the meantime 
the event had done an enormous amount of mischief 
and injury-how much it will never be possible to cal
culate-and not till the latter pa.rt of the year was the 
incident definitely closed. The Cuban matter, if less vio
lently harmful in its first effects, was yet extremely vex
atious and disturbjng through the whole twelve months. 
The Senate on the 28th of February and the House on 
the 2d of March passed resolutions recognizing Ouba. as 
a belligerent, and some of the speeches preceding and 
following that action were anything but diploma.tic and 
pacific in their nature, and at one time in March ap
peals were addressed to Congress to cease invit
ing foreign complications. Not till the 6th of 
April was the question finally disposed of in Congress 
by the acceptance by the House of the Senate 
resolutions. The President did not see fit to act 
in accordance with these resolutions. But even 
under this cautious policy on the part of the Executive, 
and while Congress was no longer in session, various 
troublesome incidents connected with the Ouban insur
rection kept constantly cropping up through the fitting 
out of filibustering expeditions, the arrest of Cubans 
claiming American citizenship, etc. The re-assembling 
of Congress in December found our legislators ( more 
particularly in the Senate) in a very bellicose mood, 
some going so far as to introduce bills directing the 
President to occupy Cuba by military force. It was 
on the 18th that the Senate Committee on Foreign 
Relations reported favorably a resolution · offered by 
Senator Cameron recognizing the independence of the 
"Republic of Cuba," thereby precipitating a sharp 
break in the stock market and arousing the whole 
country to the dangers connected with:a step of that 
nature. Fortunately the later developments made it 
evident that the proposed measure would be vigorously 
opposed and had no chance of success. 

Not less disturbing were the developments in and 
out of Oongress regarding the national .finances. The 
earlier of these developments arose directly out of the 
complications threatened in our foreign affairs, and 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



2 RETROSPECT. 

indeed when considering the pa.rt played by the finan
cial troubles as an independent depressing agency and 
as affected and intensified by the other disturbing in
fluences of the year-such as the foreign complications, 
the action and attitude of Congress, and the Presi
dential campaign fought out on an issue touching so 
Titally the material interests of the country-it is not 
always possible to separate cause from effect. In Jan
uary the Government was forced to invite subscrip
tions to another Government loan for 100 million dol
lars to replenish the Treasury gold reserve, making 
262 million dollars thus issued in the space of about 
two years. The panicky conditions arising out of the 
Venezuela troubles hastened, if they did not actually 
create, the necessity for this last loan. .As on previous 
occasions, Congress did everything to thwart, and 
nothing to assist, the Government in its difficult task 
of maintaining gold payments . Not only did the 
Senate declare its opposition to another syndicate con
tuct, but in place of the bill providing for a 3 per 
cent coin bond which the House had passed the pre
vious December it substituted a free-coinage bill. 
This, fortunately, was rejected by a very large major
ity in the House of Representatives, but the tariff bill 
was also treated to a free-silver amendment at the 
hands of the Senate Finance Committee. .At the same 
time the Silver Senators announced their determina
tion to prevent all tariff legislation unless provision was 
made for silver, with the consequence that the tariff 
measure referred to has remained in the Senate to the 
present day. 

The bond sale proved very successful, and the Treas
ury gold reserve from 44½ million dollars on February 
10 was raised to over 123 million dollars before the 
clo30 of February, and in March adv: need to over 128 
million dollars. But in .April gold exports were again 
resumed. In June the U aited States Senate passed 
the Butler anti bond bill prohibiting farther sales of 
Government bonds-which h :>waver did not find the 
necessary favor in the House. In July cime 
the National D'3mocratic Convention with its 
declaration for free silver and other dangerous 
doctrines. This created great alarm, and further 
increased the drain on the Treasnry gold reserve, 
the gold exports having mean while continued. As 
a result the reserve again fell to below 90 million 
dollars. At this juncture very serious consequences 
must undoubtedly have ensued had not the binks and 
financial institutions of tb.is and other cities turned 
over part of their gold to the Treasury, and had not 
this been followed by an agreement among the foreign 
exchange houses to stop the outflow of gold. 

These last steps tended so far to restore cJnfidence 
as to allow natural inflaencas to exert their normal 
sway, and as our foreign trade situation was becoming 
very favorable by reason of large merJhandise exports 
and small merchandise imports, the gold movement 
was quickly reveraed, and in August imports of the 
metal began and were continued for a long time, 
reaching a large amount in the aggregate. From this 
time on the Treasury gold reserve wa.s never again 
in danger, and concern regarding it ceased. But 
there were many other unsettling factors. Be
cause of the fear produced by the action of the 
Democratic Convention, business became exceed
ingly depressed; money (both gold and currency) 
was hoarded ; gold finally went to a premium again 
(it had been at a premium early in the year when there 
was a special dem41tnd for the meta.I to p1y for the new 

Government loa.n); and merchant3 and other borrowers 
found it very difficnlt to obtain accomodations on any 
terms. The situation became acute as the time for the 
election approached, and only the election itself 
furnished relief. During the latter part of .August 
and the first half of September a commission of two 
per cent (in addition to the regular interest rate) was 
frequently paid on time loans, while 9@10 per cent was 
offered for the very choicest grades of paper, 
and it was practically impossible to effect sales even at 
these figures. In some particulars the monetary situ
ation improved a little during October, owing to the 
large gold imports, but normal conditions at no time 
prevailed. In Enrope the large takings of gold for 
the United States led to a rapid rise in interest rates, 
the Bank of England advancing its minimum three 
times, first from 2 to 2½ per cent, then to 3 per cent 
and finally to 4 per cent. 

In its political aspects, also, the silver agitation was 
a continuously disturbing influence. It was evident 
very early in the year that the silver movement 
was looming up as a powerful issue in party 
affairs. The attitude of the Ohio Republican Con
vention in March on the silver question was not 
at all regarded with satisfaction, and as a conse
quence some anxiety was felt as to whether even the 
Republican Party could be depended on to oppose un.
equivocally the silver heresy. In May the silver advo
cates captured a great many of the State Democratic 
conventions in the South and West, and in June they 
made their victory complete in dominating the Demo
cratic conventions in the important States of Ohio, 
Indiana and lllinois. 

The intensity of the depression in business which 
resulted from these various ea.uses may be judged from the 
monthly record of iron production. The output had de
clined even before the meeting of the National Demo
cratic Convention, the weekly product July 1 being re
ported only 180,532 -tons against 217,306 November 1 
1895 ; but by October 1 the amount had been reduced 
to only 112, 782 tons per week, being a decrease as · 
compared with 1895 at the rate of over five 
million tons a year. The large losses in earn
ings shown by the Pennsylvania Railroad afford 
equally striking testimony to the same effect. That 
company on its system entire reported $1,717,400 de
crease in gross in August, $1,436,600 in September, 
$1,849,800 in October and $1,934,900 in November. 

.Among the favoring events of the year was the re
moval of a great many embarrassments in the railroad 
world. We have not the space to enumerate all the 
different railroads which ha.ve been restored to solvency 
through reorganization, but mention of the names of 
the larger companies will suffice to give an idea of the 
magnitude and importance of what has been accom
plished in this direction. The list includes the 
.Atchison, which came into possession of its prop• 
erty January 1; the Erie, and Central of Georgia, 
whose reorganizations date back into 1895 ; 
the Reading, the Northern Pacific, the Norfolk & 
Western, the Oregon Railway & Navigation, the Ore• 
gon Short Line, and the St. Louis & San Francisco, 
besides a large number of smaller companies. 

One of ihe most striking features of the year was the 
remarkably favorable stat~ of our foreign trade. We 
review the figures at length in a later part of thh pub 
lication, but may note here that it was the enormous 
balance accruing to us on the country's external com
merce, a balance which kept steadily growing as the 
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year progressed, that made possible the reversal of the 
gold current and led to the large imports of the metal, 
beginning with August, thus completely changing the 
aspect of the financial situation. On account of the 
industrial depression there wai a very great shrinkage 
in the merchandise imports. 0 n the other hand our 
merchandise exports were large almost beyond 
precedent. Indeed, the exports reached over a thous· 
and million dollars-in exact figures 1,005 millions. 
Never before in any calendar year, and only once b~
fore in a fiscal year, has the total attained the thousand 
million mark. In the amount of the trade balance, 
also, all records were broken. In 1895 the excess of 
merchandise exports over imports had been but 23 
million dollars; for 1896 the excess was over 325 
million dollars. Two hundred and fifty million dollars 
of this balanee accrued during the last six months; in 
the corresponding six months of 1895 the balance had 
been less than 28 million dollars, and in the very best 
of• previous years the amount for those six months had 
been only 165 million dollars. 

The agricultural situation also was assuring. The 
wheat crop was not large, but the price was good, cash 
wheat here selling up to about a dollar a bushel. Gener 
ally speaking we had abundance, while the world at 
large (by reason of the famine in India and the short
age in Australia and other countries) was in need of all 
we could spare. In the case of corn the result was par• 
ticularly gratifying, as the yield for 1896 is estimated 
at 2,283 million bushels and for 1895 was estimated 
at 2,151 million bushels. The cotton crop was much 
larger than the poor crop of 1895, though we make 
no attempt to indicate the precise extent of the yield. 

The foregoing is intended to furnish only a very 
brief outline of the influences and events of the year. 
Very full narratives for all the various financial mar
k~ts-the money market, the foreign exchange mar
ket, and the stock market-will be found in our 
monthly reviews on subsequent pages. 

Below we bring together some general statistics for 
1896 and 1895, affording an interesting contrast be
tween the two years. 

GENERAL SUMMA.RY FOR TWO YE.A.RS, 

Coin and currency in U. 8. Dec. 31..$ 
Bank clearings in United States ..... $ 
Business failures ..................... $ 
Bales at N. Y. Stock Exchange.shares. 
Grain and fl.our at Prod. Exch'e.bush. 
Cotton at Cotton Exchange ..... bales. 
Imports of merchandise (12 mos.) .. $ 
Exports of merchandise (12 mos.) .. $ 
Net imports of gold (12 mos.} .....•. $ 
Gross earnings 205 roads tl2 mos.}.$ 
Railroad constructed ............ miles. 
Wheat raised .................. bushels. 
Corn raised .................... bushels. 
Oats raised .................... bushels. 
Cotton raised .............•...... bales. 
Pig iron produced. (tons of 2,240 lbs.) 
St.eel rails, Bes eroer. (tons 2,240 lbs.) 
Anthraoite coal. .. (tons of 2,240 lbs.) 
Petroleum (runs) production .... bbls. 
Immlgration into U. 8 ......•.......•. 
Pub.land sales (yr.end'g June30)acres 

1896. 

1,905,590,730 
51,175,251,773 

226,096,834 
54,654,096 

1,285,903,500 
46,727,800 

680,55fi,2:➔ 3 
1,005,878,417 

47,777,097 
924,359,561 

1,750 
427,684,347 

2,283,875,165 
707,346,404 

*8,250,710 
8,62 :➔ ,1~7 

1,100,0001 43,177,485 
!33,455,864 

(1) 
5,297,031 

1895. 

1,783,409,410 
53,282,278,527 

173,196,060 
66,583,232 

1,899,353,400 
51,489,700 

801,669,347 
824,860,1R6 
~70,571,010 
921,182,64A 

1,922 
467,102,947 

2,151,138,580 
824,443,537 

7,162,473 
9,446,308 
1,299,628 

46,545,761 
tS0,406,398 

324,542 
5,429,517 

*This is indicated yield according to Agricultural Department's 
figures issued December 10. t These are the old Pipe Line runs; the 
Buckeye runs were 22,148,250 bbls. in 1896 and 18,420,417 bbls. in 
1895. ~ Net exports. 

With reference to the stock market, the fluctuations 
from month to month were more than ordinarily wide 
under the various disturbing influences which marked 
the course of the year. As a rule the lowest prices 
were made in August, before the Bryan meeting at the 
Madison Square Garden changed the whole aspect of 
thiDgs, while the highest figures were reached either 
early in the year or in November on the news of Mr. 
McKinle:y's election. In the break in August some 

very low figures were touched, the price for New York 
Central at 88 being the smallest since 1885, and that 
for Burlington & Quincy at 53 being the lowest since 
1861. On the other hand, Lake Snore in December 
advanced to 156, which is a height never previously 
attained by the stock of the consolidated company. 

RANGE OF LFJADING STOCKS IN 1896. 

Upen
ing. Lowest. Highut. 

ow,· 
ing. ---------1---1------- ------- -·-

Trunk Lines-
Baltimore & Ohio.... 39 
Boston & Albany.... 206 
Canada Southern.... 49 
Eriet. .•.. .••....•.••. 153s 
Lake Shore........... 141. 
Michigan Central.... 957s 
N. Y. Cent. & Hudson 96 
Pennsylvania . . ••... ,r 513.1 

Coal Road-1-
Del. Lack. & Western 160 
Dela.ware & Hudson 125 
Lehigh Valley .••.. ,r 37 
Central New Jersey.. 1001ii 
N. Y. Susq. & West'n. 9 
Phila. & Reading.... 4 7s 

West'n and Southw'n-
Atch. Top. & San Fe* 141le 
Chic. Burl. & Qu.incy 77 
Uhtc. Mil. & St. Paul 68!¼, 
Cnic. & Nortn West'n 100 
Chic. R. I. & Pacific.. 6712 
Great Northern pref.. 110 
Illinois Central...... 92 
Missouri Pacilio...... 2512 
Wabash pref..... .... 165s 

Pacific Roalts
Ca.nadian Paci tic .... 
Central Pacif:l.c ....•.• 
Northern Paci:fl.c ...•. 

Do do pref. 
Southern Pao. Oomp'y 
Union Pacific .•••..•. 

Southern Roads-

1012 Sept. 2 
200 Aug. 4 

40!¼, Aug. 7 
1014 Aug. 7 

134!¼, Jan. 7 
89 A.ug. 28 
88 Aug. 6 
4934 Aug. 27 

138 Aug. 10 
11412 Aug. 10 

277e Aug. 27 
8712 Aug. 10 

6 Aug. 11 
23s Jan. 7 

814 Aug. 7 
53 Aug. 7 
597s Aug. 10 
8518 Aug. 10 
4914 Aug. 7 

10814 Mar. 13 
8418Aug. 11 
15 Aug. " 
11 Aug. 7 

44 Jan. 
217 Jan. 

51!¼, Feb. 
17¾ Nov. 

156 Dec. 
977s Feb. 
9918 Feb. 
54!¼, Apr. 

27 1619 
28 209 
10 46 

9 14~ 
8 154 

11 90:lg 
10 94 
23 51 7a 

166 June 5 158 
1295s Feb. 11 116 

38!¼, Jan. 30 30¾ 
110 Nov. 4 100 

11 7s Jan. 31 958 
t31!4 Nov. 10 t267s 

18 Nov. 
831" Nov. 
80 Nov. 

10634 Apr. 
74 7s Feb. 

122 Nov. 
98 Jan. 
29!¼, Apr. 
19¾ Feb. 

4 14 
10 6912 

4 7318 
23 102 
24 6534 
24 122 
31 9234 
20 20 
24 1514 

52 Jan. 4 62¾ May 27 54 
1318 A.ug. 22 1618 Nov. 27 15 

14 May 23 §167s Nov. 9 §123s 
10 Apr. 16 a281le Nov. 11 a2318 
14 Nov. 6 2214 Jan. 14 147s 

3:lg Jan. 7 1219 Nov. 4 9 

Chesapeake & Ohio 1512 11 .A.ug. 8 
Louisville & Nashv.. 453s 3718 Aug. 26 

1812 Nov. 10 1614 
551le Feb. 24 48 

Norfolk&West. pref. 814 418 May 8 
Southern Ry......... 87s 612 Aug. 7 

Do pref... 2712 1512 A.ug. 8 
Texas & Paci.fie...... 814 5 Aug. 7 

Miscellaneous-

Ul9¾ Nov. 10 M15¾ 
11¾ Nov. 10 914 
3314 Feb. 25 26 
12 Nov. 10 9 

Amer. Cotton Oil.... 18 8 July 20 19 Jan. 7 11 
A.mer. Su~ar. . . ••. . . . 103 95 .A.ug. 10 1265s Apr. 21 1103,1, 
Amer. Tobacco....... 77¾ 51 Aug. 10 95 .A.pr. 2 78¾ 
Chicago Gas.......... 65111 441le Aug. 8 78¾ Nov. 7 731Ss 
General Electric..... 2614 20 July 16 3912 Mar. 13 3212 
National Lead....... 2512 16 Aug. 10 28~ Apr. 21 23 
Paci:fl.c Mail 8S.. ••••• 267s 1514 .A.ug. 7 31 Feb. 10 2414 
U. s. Leather, pref... 63¾ 4112 Aug. 10 6918 Feb. 14 601Ss 
U. 8. Rubber......... 27 1412 A.ug. 8 29 Jan. 13 2434 
Westno Union Tel.. 85¼ 72¾ Aug. 10 9014 Nov. 11 8314 
* After payment of assessment of 10 per cent. t These 1:1.gures cover 

the period since new stock was issued on Maroh 11. t After payment 
of assessment of 20 per cent. § After payment of assessment of 15 per 

0ent. a After payment of asi;1essment of 10 pe~ cent. II After pay .. 
ment <;>f assessment of $12·50 per aha.re. 

Despite the great fluctuations in prices, the volume 
of business on the Stock Ex.change was of sm~ll propor
tions. In our article reviewing the bank clearings, on 
subsequent pages, we point out that the aggr,egate of 
the share sales at 54i million shares was the smallest; 
with one exception in eighteen years-that is, sine& 
1878. In the ~ase of the railroad bond sales the com
parison is somewhat better, and yet the total is small, 
having been only 363 million dollars for 1896 agaiost 
499 million dollars for 1895. The dealings in Govern
ment bonds on the other hand were the largest in 
years, as might be expected from the increase in the 
is~ue of such bonds and from the fact that, owing to 
the silver agitation, prices were subjected to wide ex
tremes. The following is a record of the stock and 
bond sales back to 1883 : 

SA.LES AT THE NEW YORK STOCK EXCHAN"GE SINCE 18~2. 

• Railroad and Railroad and j 
Miscellaneous l\liscellaneous Government State 

Stocks. Bonds. Bonds. Bonds. 
--- -·-----1------1 ------ ---- ,:_~/;; 

Shares. $ $ $ 
1883 .•. 
1884 •.. 
1885 . ... 
1886 .•. 
1887 .••. 
1888 .•. 
1889 .•. 
1890 ..• , 
1891 ..•. 
189i .••. 
189:3 .• . 
1594 .••. 
1895 .... 
1896 . .•. 

97,049,909 
96,154,971 
92,538,947 

100,802,050 
84,914,616 
65,179,106 
72,014,600 
71,282,885 
69,031,689 
85,875,092 
80,977,839 
49,075,03.'. 
66,583,232 
54,654,096 

284,768,100 17,046,150 6,986,500 ,, OY, 'j'DO, '7 5a" 
499,955,200 14,905,150 2,826,900 5 I 7, "i7, ~.S" .,' 
660,659,400 15,261,200 14,61s,053 &,'to irn, ~.!J. 
587,237,500 12,793,500 20,394,411 bJ4' 'Ifs 4./1 I, 
341,121,330 1,110,400 15,306,800 J1:.tt:svii:.J"3()., 
345,914,057 6,573,700 5,188,285 JS?; lo 76, tJ 41 :J . 
398,825,425 3,698,850 5,932,350 '-/O!',l.r,,,:, ../ 
401,829,220 2,625,500 4,870,400 "f Oct, ~ o, I 60 • 
383,715,000 1,460,800 3,475,100 .J!r'! b,S'(), ,:,() ., 
485,857,400 1,729,100 4,793,950 '-/"l~;:Jt(J,1/.SO -' 
351,854,450 2,143,250 3,792,800 . 
339,950,250 4,345, mo 10,929,900 · 
499.758,080 7,480,250 5,583,200 
363,158,820 26,494,150 2,284,00Q 

"This mcludes all etoeks (except hank 1:1tocks) and also truat certifl• 
oates, &c., solt.l in the "unlisted'' department, except petroleum oenlft
oa.tea sold by barrels. 
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4- RETROSPECT. 

JANUARY.-Ourrent Wvents.-The year opened under Eustis to the Florida Southern; also at auction, securities 
conditions the reverse of promising. President Cleveland·s of the Hutchinson & Southern, givmg control. Mr. John K. 
Venezuelan message the previous month had deeply dis- Cowen, formerly counsel of the company, was elected Presi-

dent of the Baltimore & Ohio to succeed Mr. Mayer. The 
turbed all interests and threatened our peaceful relations Chester & Lenoir was placed in the hands of a receiver; 
with Great Britain. The Treasury gold reserve. too, again also the East Shore Terminal of Charleston, the Cumberland 
needed replenishing, standing January 1 at only $63,262,269, & Ohio Northern Division and the Galveston La Porte & 
and a new bond issue had already been determined on when Houston. The Summit Branch RR. defaulted on its general 
the month opened. To add to the uneasiness, it appeared mortgage interest due Jan, 1. The Pittsburg Cincinnati 
that the issue was to be by public subscription inf'-tead of by Chicago & St. Louis resumed dividends on its preferred 
syndicate arrangement, as supposed. Mr. J.P. Morgan had stock. The Union Pacific Reorganization Committee, Gen. 
organized a new syndicate towards the close of December to Louis Fitzgerald, Chairman, announced that it had received 
furnish 11,500,000 ounces of gold to the Treasury and to a majority of all Union Division main line and Kansas 
take $200,000,000 of bonds. But great opposition was being Division 1st mortgage bonds and nearly one-half the stock. 
manifested to another syndicate contract; this appeared -'I.he Money Market After the high rates reached in 
particularly in the action of the United States Senate on December, 1895, during the Venezuelan incident-call 
Friday, January 3, on a pending resolution offered by Mr. money at the Stock Exchange at that time having advanced 
Elkins, of West Virginia, declaring it to be the sense of the to 100 per cent-the money market in January gradually 
Senate that bonds should not be sold under private contract returned to normal conditions. On December 31, 1895, 35 
and without advertisement; both the President and the per cent had been paid for some loans at the Exchange; on 
syndicate were denounced in unmeasured terms, and a January 2 the range for call loans was 5 to 10 per cent, and 
proposition to refer the resolution to the Finance Committee on January 3, 3 to 7 per cent. The early part of the next 
was lost by a vote of 48 to 6. Very early in the morning week the rate at one time was 8 per cent, but the rest of 
of January 6 Secretary Carlisle issued a notice inviting pro- the month the fluctuations were within much narrower 
posals for the purchase of 100 million dollars 4 per cent limits, and the figure did not again get above 6 per cent. 
bonds, bids to be received until February 5-see CHRONICLE At banks and trust companies the rate on call was firmly 
of January 11, page 68. This change of method was re- held at 6 per cent all through the month, loans by these 
garded with grave apprehension in financial circles. The institutions usually standing undisturbed for a long time. 
announcement, too, operated at first to accelerate the export There were large shivments of currency from the interior to 
of gold, some gold previously withheld going out when the this centre, the ordmary return flow being augmented by 
bond proposal appeared. Subsequent developments, how- remittances from those who wished to subscribe for the 
ever, were all favorable, and served to bring about a great new bonds. Still there was little disposition to lend on 
change in tone and sentiment. On January 14 Mr. Morgan time, in view of the prospective demand for money for the 
sent out a letter (made public on the 15th and published in new bond issue. The ruling quotation was nominally 6 
the CHRONICLE of January 18, page.117,) to the syndicate per cent for all periods, with some special transactions 
subscribers announcing its dissolution and reiterating the towards the end of January at 5½@6 per cent for three to 
determination expressed by him in a letter to President four months. A few of the foreign bankers were willing to 
Cleveland on January 4 to co-operate in making a popular make engagements the latter part of the month for ninety 
loan successful; on the 15th, also, Secretary Carlisle issued days to four months at 5 per cent on a gold note. Commer
a notice extending the time of payment for the bonds cial paper was bought more freely towards the close of the 
(CHRONICLE of January 18, :i;>age 118,) over a much longer month. Choice double-named pa~er was quoted at 6 per 
period-until June -thus relieving apprehensions of strin- cent the whole month and prime smgle names 6@7 per cent, 
gency in the money market. On February 1 the gold bal- while what is classed as good single-named paper ruled at 
ance was $49,845,507. During the month, too, the situation 7@9 :(>er cent and part of the time at 7@12 per cent. The 
arising out of the Venezuelan difficulty changed surprisingly Clearmg House banks reported $141,212,000 of specie and 
for the better. The President appointed the Boundary legal tenders and $15,939,675 surplus reserve December 28, 
Commissioners on the 1st, and their action in requesting the 1895, and $162,235,200 specie and currency and $39,623,400 
Secretary of State to ask the Venezuelan and British gov- surplus reserve February 1, 1896. No Clearing House cer
ernments to co-operate with them in their work produced a tificates were applied for or issued during the month by the 
good impression. Besides this, during the Transvaal diffi- New York banks. 
culties resulting from the filibustering expedition of Dr. -Foreign Exchange, Silver, Etc.-The foreign exchange 
Jameson, our Governm~nt asked the British Government to market was unsettled during January, and we had the 
use its good offices in protection of United States citizens, anomaly of simultaneous gold imports and gold exports. 
and the request was granted. Various other circumstances The imports were due to the demand for gold for sub
(particularly very friendly speeches by several of the British scriptions to the new bonds (gold commanding a pre
Ministers) likewise operated to open the way for the settle- mium in the market), while the exports were caused 
ment of the difficulties between the two countries, so that at by the high exchange rates ruling, which made ship
the end of the month all talk of war had disappeared. Thus ments profitable on gold taken from the Treasury. 
the outlook, both politically and financially, underwent Those who imported gold in this way had to buy bills of 
a great change, and the beneficial effect was felt in exchange to pay for it, and these purchases in turn tended 
all the markets. Among the other favorable incidents was to increase the exports of gold. Towards the end of the 
a rise in the price of wheat, the May option advancing from month the exchange market became more settled and rates 
66¼ January 2 to 71½ January 31. The anthracite coal declined, and then exports practically ceased. During the 
companies reached an agreement on January 30, the Read- last few days of December the market had shown a weaken
ing accepting 20½ per cent of the output instead of the 21 ing tendency under the influence of the high money rates 
per cent claimed ; and selling prices of coal January 31 were here and the belief in an early bond issue, and rates for 
advanced about 35 cents a ton. The bill providing for a 3 actual business December 31 were 4 87½@4 87¾ for sixty
per cent" coin" bond, which the House of- Representatives day bills, 4 88¾@4 89 for sight sterling and 4 &9½@4 89¾ 
had passed in such great haste in December was amended for cable transfers. On January 2 the rates were ¼@½ 
in the Senate by substituting for it a free-coinage bill, and cent higher, so that the year opened with actual business at 
this passed by a vote of 42 to 35 on the 1st of February. 4 87;¾'.@4 88 for sixty-day sterling, 4 89¼@4 89½ for sight 
There was a premium on gold during the month-see our and 4 90@4 90¼' for cable transfers. The :(>remium on gold 
review of the foreign exchange market below. None of the then was 1@1¼ per cent, and gold was bemg shipped both 
New York banks availed of the privilege to issue Clearing to and from Europe. On the announcement on Monday
House certificates authorized the previous month. January 6, of a call for public subscdptions for the bonds, 

-R,tilroad Events and 8tock Exchange Matter.~.-The stock the premium on gold for the time being almost entirely dis
market in January reflected the improvement in the situa-' appeared, and where possible engagements for the importa
tion by a large and general advance in prices. There had tion of the metal were canceled. It was soon seen, how, 
been during December a smart recovery after the panic ever, that the demand continued, and thereafter the pre
caused by President Cleveland's Venezuelan message. The mium ruled at ½@¾ of 1 per cent until the last week, 
announcement that the new Government loan was to be when the rate was %r~ % of 1 per cent. A premium was 
offered at public subscription came on January 6, and the also paid for legal tenders (over silver certificates) in some 
first effect was to weaken the market. Prices were also cases. After the issue of the bond proposal the exchange 
depressed once or twice during the month by unfavorable market became somewhat deranged, with the general ten
rumors regarding the Venezuelan controversy with Great dency the rest of the month downwards; the lowest figures 
Britain-notably on the 18th, when there were reports that were reached on the 29th, when rates on actual business 
the" flying squadron," which had been suddenly mobilized, were 4 87¾@4 87½ for sixty-day bills, 4 88¾@4 88½ for 
would be sent to American waters. Generally speaking, sight and 4 88½@4 88¾ for cable transfers. On the 31st 
however, prices steadily improved after the 7th or 8th, and rates were one-quarter of a cent higher, at 4 87½@4 87¾ for 
closed on the 31st at or near the best figures of the month. long, 4 88½@4 88¾' for short and 4 88¾@4 89 for cable 
Sales on European account gradually diminished and finally transfers. The gold exports during the month from the 
ceased to be an important factor. The latter part of the United States were $10,566,526, while the imports were 
month the agreement among the anthracite coal companies $10,367,940. In Europe the Transvaal affair proved a very 
for a division of tonnage was a favoring influence. St. Paul disturbing incident, but when it was seen that there would 
common advanced from 63½ to 72½, Burlington & Quincy be no rupture of relations between Great Britain and Ger
from 71¾ to 78%, Central of New Jersey from 94¾ to 108½, many, English con.sols advanced sharply, and they closed at 
Lake Shore from 134¾ to 146'4, etc. An effort was made 10715-16 on the 31st, against 106% on the 2d. The fluctua
to settle the conflict of jurisdiction between the several tions in the price of silver were unimportant. 
circuit courts regarding the Northern Pacific receivership 
-see CHRONICLE of Feb. 1, page 208. The Omaha & St. FEBRUARY.-Ourrent Events .-The improvement in the 
Louis was sold at foreclosure; also the St. Johns & Lake general situation noted in January made fmther and very 
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RETROSPECT. 5 

decided progress in February. The controversy with Grea.t 
Britain regarding the Venezuela boundary line assume,L 
a still more pacific aspect. The event of greatest moment 
however, was the opening of bids on the 5th of the month 
for the 100 million loan to replenish the gold reserve. This 
proved successful beyond all anticipations, 4,635 bids being 
received (disregarding altogether bogus offers) for an aggre
gate of $526,970,000 bonds. Of this amount $;-37,915,850 
went to J.P. Morgan & Co. at 110·6877, representing them
selves and the National City Bank, the Deutsche Bank of 
Berlin,andHarveyFisk& Sons. The amount atfirstawarde d 
to them was 33,179,250, the increase to the figure given 
having been due to the default of several bidders at higher 
prices. Some facts relating to the subscription will be 
found in the CHRONICLE of February 15, page 303. The 
proceeds of the loan were $111,166,232 65, making the 
average price a little less than 111·17. Payments be
gan on the 8th, and by Friday night, the 14th, the 
New York Sub-Treasury had received $37,733,991 95 on 
account of the sale. By the end of the month it was esti
mated 95,000,000 had been paid in, most of the subscribers 
having paid in full instead of extending payment over the 
period fixed in the Treasury circular. The operation did not 
j:ii".:>va at all disturbing to the money market, as noted be
low. According to the daily report from Washington the 
reserve was at its lowest point on the 10th, at $44,563,493, 
advanced to above one hundred million dollars on the 21st, 
and stood at $123,962,979 on March 2. The affair proved 
very helpful in reviving confidence. Government 4 
per cents of 1925 (being the same issue as that offered for 
sale) sold up from 113 before the sale to 118 after the sale. 
A very favorable event was the rejection on the 14th by the 
House of Representatives by a vote of 216 to 90 of the free 
silver bill which the United States Senate (as noted in the 
review of January) had on February 1 substituted for the 
bond bill passed by the House the previous December. The 
emergency tariff bill, which the House had also sent over to 
the Senate in December, was likewise treated to a free 
silver amendment by the Senate Finance Committee; and 
on the 25th the free silver men were successful in defeating 
consideratiQn of the amended bill in the Senate, they hav
ing announced their determination not to allow any new 
tariff legislation unless ·provision was made at the same 
time for free silver. The price of silver advanced sharply, 
as stated below in our foreign exchange market. Gold con -
tinued to command a slight premium, as likewise stated in 
our exchange market. An unfavorable development towards 
the close of the month was the placing of the Baltimore & 
Ohio RR. in the hands of receivers. 1 he passage by the 
Senate on the 28th of a resolution favorin~ the granting of 
belligerent rights to Cuba caused a break m the stock mar
ket, and also proved somewhat unsettling in business circles. 

-Railroad Events and Stock Axchange Matters.-The im
provement in our foreign relations and the great success of 
the Government bond sale had the effect of keeping the 
stock market strong in February, and during the first three 
weeks there was a further decided and pretty general rise 
in prices; in the fourth week a reaction occurred, helped 
by the developments connected with the Baltimore & Ohio 
and the action of the United States Senate in voting to 
grant belligerent rights to Cuba. Louisville & Nashville 
sold at 45½ on the 3d and at 55% on the 24th, St. Paul com
mon at 71% and at 79%, Rock Island at 69 and at 74,Ys. 
After the 24th there was two or three points reaction in 
these cases. In the break on the 28th, caused by knowledge 
of the intention of the Senate with reference to the Cuban 
resolutions, several stocks touched the lowest points of the 
month. Baltimore & Ohio sold at 41 on the 5th and at 21% 
on the 29th, on which latter date it was placed in the hands 
of receivers. The Canadian Pacific announced the resump
tion of dividend payments. The Oregon Railway & Navi
gation reorganization plan was declared operative, ~nd the 
collaterals under the collateral trust bonds of 1889 were sold 
and bought by the Reorganization Committee. A plan for 
the reorganization of t1ie Detroit Lansing & Northern was 
issued, wiping out the common stock. The Lehigh Valley 
bought the Elmira Cortlandt & Northern. The Little Rock 
Hot Springs & Texas was placed in the hands of a receiver. 
The New York Pennsylvania & Ohio and the Georgia Mid
land & Gulf were sold at foreclosure, as also the Montgomery 
Tucaloosa & Memphis and the Port Edwards Centralia & 
Northern. 

-The Money Market.-The Government bond sale pro
duced no disturbance in the money market. The Secretary 
allowed a part of the proceeds for the bonds to be paid into 
the depositary banks designated for that purpose, and the 
amount so held at the close of the month appears to have 
been about 22 to 23 million dollars. The market developed 
growing ease. During the first two weeks the rate for call 
loans at the Stock Exchange two or three times touched 7 
or 8 per cent, but the last two weeks the highest figure was 
5 per cent, with many loans at 3 per cent. There was at 
first little disposition to make time loans or to buy commer
cial paper, lenders waiting to see what the effect of the 
bond sale would be; but gradually the feeling changed and 
rates declined. At the beginning of the month the choicest 
grades of paper commanded 6 per cent, and that was also 
nominally the rate for time loans for all periods. At the 
close of the month sixty to ninety days double-namecl paper 
was bought freely at 5@5½ per cent and four months com
mission house names sold at 5½@6 per cent; some extra 

choice endorsements were taken as low as 4¾ per cent; time 
loans were made at 4 per cent for thhty to sixty days, 4½ per 
cent for ninety days and 4½@5 per cent for longer periods. 
The New York Clearing House banks reported $162,235,200 
of cash February 1 ( 76,845,900 being specie and 885,389,300 
legal tenders), and $146,825,200 February 29th, $60,304,000 
being specie and $86,521,200 legal tenders. 

-l!'oreign Exchange. Siher. /1.tc -The foreign exchange 
market had a downward tendency in February. On Mon
day, the 3d, the market showed decided weakness, being 
deranged by the pending bond subscriptions, and rates on 
actual business for 60-day sterling and for commercial bills 
(both prime and documentary) declined a full cent per 
pound, while sight bills and cable transfers declined three
quarters of a cent. The figures then were 4 86½@4 86X, for 
60-days, 487¾{lt4 88 forsightand 488@488¼'.forcables. Uon
trary to expectations, there was no important upward re
action after the bids for the loan were opened, and the 
fluctuations the rest of the month in the rates for actual 
business were confined within comparatively narrow limits
usually a quarter of a cent up or down. The success of the 
bond sale led to some buying of our securities for European 
account. It is not believed that any considerable amount 
of the new Government bonds went abroad, though the 
Deutsche Bank of Berlin had a quarter interest in the bonds 
awarded to J.P. Morgan & Co. The fact that money ruled 
much higher here than abroad had a tendency to weaken 
exchange. Rates on actual business for sight bills and cable 
transfers closed at the same figures as those for the 3d of 
the month noted above; for 60-day bills the rate was one
quarter cent higher at 4 86~4@4 87. Gold exports to Europe 
were not possible at the ruling price for exchange. The de
mand for gold again led to considerable imports-$9,375,389 
net. The premium the end of the month was 7-16 of one 
per cent for gold guaranteed not to have been taken from 
the Treasury and ¾w 5-16 of one per cent for other gold. 
The premium on greenbacks was nominally 1-16@¼ of one 
per cent. The silver market was VP,ry strong on an active 
demand for the metal for India; and the price in London 
advanced from 30~4 pence per ounce on the 1st to 31 9-16 
pence on the 24th, closing on February 29th at 31 3-16 pence. 
In London English consols advanced to 110. Money rates 
tended downward at the European monetary centers and 
the Imperial Bank of Germany reduced its discount rate 
from 4 per cent to 3 per cent. 

MARCH.-Current Events.-Affairs took a turn for the 
worse again in March. Bad weather affected trade very 
unfavorably. Quite a good many failures of prominent 
mercantile houses were also a feature of the month. At 
the same time the discussions in Congress regarding the 
question of recognizing the Cuban insurgents as belligerents 
proved very disturbing to business; so much so that appeals 
were addressed to Congress to cease inviting foreign com
plications. As stated above, the Senate passed its resolu
tion in favor of granting belligerent rights on the 28th of 
February, and on the 2d of March the House also passed 
similar but independent resolutions. The conference com
mittees appointed by the two houses at first agreed to 
accept the House resolutions, and the Senate conf errees so 
reported to the Senate. In the debate which followed Sen
ators Hale of Maine and Hoar of Massachusetts took 
strong grounds against the attitude of Congress. Subse
quently the House resolutions were withdrawn from the 
Senate, and on the 6th of April the House accepted the 
Senate resolutions. In the interval riotous demonstrations 
against the United States had occurred in Spain. In financial 
circles the Baltimore & Ohio receivership, which occurred 
at the close of February, also operated as a depressing influ
ence. The uncertain attitude on the silver question of the 
Ohio Republican Convention for the election of delegates to 
the National Presidential Convention likewise caused some 
uneasiness; but the subsequent declarations of the Repub
lican conventions in New York, Massachusetts and Minne
sota proved in every way satisfactory. Favorable develop
ments were the increase in the semi-annual dividend of the 
Chicago Milwaukee & St.Paul RR.from 1 per cent to 2 per cent, 
the agreement between the General Electric Company and 
the Westinghouse Electric & Manufacturing Company, the 
restoration by the Lehigh Valley of the 10 per cent reduc
tion in wages made in 1893, and the submission of a reor
ganization plan for the Northern Pacific with a guaranty 
syndicate for 45,000,000. It transpired that the anthracite 
coal roads had determined not to- have the agreement en
tered into in January formally signed and executed, 
presumably because of legislative hostility. Further 
payments were made on account of the subscriptiona 
to the Government loan, and at the close of the month only 
about five million dollars remained to be paid for both prin
cipal and premiums. The Secretary of the Treasury called 
on the depositary banks for a part of the moneys held on 
bond account, and $5,890,000 was transferred to the Treas
ury during the month. The Treasury reserve was reported 
at $123,962,979 on March 2 and at $128,646,461 on April 1. 
The premium on gold ruling in the market practically dis
appeared. Abroad the Italians suffered a great reverse in 
Abyssinia in a battle on March 1 at Adowa, this leading to 
a change of ministry in Italy, and the British Government 
determined to send an expedition up the Nile against the 
Mahdists, who threatened to advance into Egypt from the 
Soudan. 
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-Railroad Events and Stock B:t~n{{e Matters -The stock 
market was dull and irregular but w1th a. weak tone, until 
towards the close of the month. Chicago Milwaukee & St. 
Paul common sold at 78.% on the 4th and at 78% on the 
24th, and Louisville & Nashville at 54¼'. and 48%' respectively 
on the same dates; these two stocks indicate the ooq.rs of 
values for many other stocks. Towards the close the pub
lication of the February statement of earnings of the Bur
Jington & Quincy served as a stimulus to the whole market 
and part of the early decline was recovered. General Elec
tric advanced sharply on the agreement with the Westin~
house Electric Company. The appearance of the reorgam
zation plan of the Northern Paci.fie bad the effect of 
advancing several of the bond issues of the road, while the 
stocks declined. Baltimore & Ohio stock sold down to 18 
on the 6th. In the Northern Paci.fie receivership cases 
Judges Gilbert and Hanford, in the United States Circuit 
Court, at Seattle, refused to carry out the instructions of 
the Supreme Court Justices intended to settle the conflict 
of jurisdiction between the different circuit courts, and 
continued the separate receivers for the Western part of the 
system. The United States Supreme Court rendered a 
decision in favor of the estate of Leland Stanford in the 
attempt to make the estate as a stockholder of the Central 
Paci.fie responsible for the debt owing by the road to the 
United States Government. In the Houston & Texas Cen
tral foreclosure suit the U. S. Supreme Court dismissed the 
appeal, thus establishing the validity of the foreclosure. 
Reorganization plans were issued for the Norfolk & Western, 
the Memphis & Charleston, the Oregon Short Line & Utah 
Northern and the Seattle Lake Shore & Eastern. A receiver 
was appointed for the Pittsburg & Western, this road being 
part of the Baltimore & Ohio system. A re-sale of the 
Marietta & North Georgia was ordered. Receivers were 
appointed for the Central Vermont ; also for the South
western Arkansas & Indian Territory. The Kinderhook & 
Hudson, the Brigantine Beach, the Florida Midland and the 
Humeston & Shenandoah were sold in foreclosure. New 
receivers were appointed for tlie Louisville Evansville & St. 
Louis. The U.S. Supreme Court sustained the injunction 
forbidding the purchase of the Chesapeake Ohio & South
western by the Louisville & Nashville; the Court also sus
tained the suit to enjoin the Great Northern from entering 
into an agreement to control the Northern Paci.fie, as pro
posed last summer. 

-1he Money Ma,rket. -The money market continued easy 
during March, notwithstanding that both the money hold
ings and the surplus reserve of the New York Clearing 
House banks steadily diminished-in part because of the 
transfer of money to the U. S. Sub-Treasury from the 
depositary banks holding deposits on account of the bond 
payments, as noted above. The demand for call loans was 
not urgent, and rates ranged between 2½ and 4~ per cent, 
with the bulk of the business at 8@3½ per cent. At the 
banks and trust companies the rate was generally 3½@4 per 
cent. In time loans thirty to sixty-day money was in the 
first week quoted at 3 per cent, but later the rate for these 
periods and also for ninety days was 4 per cent, while for 
four to five months the rate was 4½ per cent, and for longer 
dates 4½@5 per cent. For commercial paper the rate for 
sixty to ninety-day endorsed bills receivable the first week 
of the month dropped to 4,¾'@5 per cent, but the failure of 
some important houses in various parts of the country led 
to a rigid scrutiny of names and the rate was a little stiffer 
at the olose at 5½ per cent. 

-Foreign Exchange, Silver. Etc.-Foreign exchange devel
oped a rising tendency the latter part of March and the 
indications pointed to an early renewal of the outflow of 
gold to Europe. A feature was the high price asked for 
cotton drafts, the figures ruling close to those for bankers' 
long sterling. At the beginning of the month the rates for 
actual business in bankers' sterling were 4 86,¾'-@4 87 for 
sixty-day bills, 4 87¾@4 88 for sight and 4 88@4 88¼ for 
cable transfers. These rates remained unchanged until the 
9th, when an advance of a quarter of a cent was made. On 
the 13th the advance was lost, and on the 18th there was a 
further reduction of a quarter of a cent, leaving the rates 
at 4 86%@4 86¾ for sixty-day sterling, 4 87½@4 87¾ for 
sight and 4 87¾@4 88 for cable bills. Thereafter the market 
grew strong on rather a small volume of business and 
steadily advanced. The close was at 4 87¾@4 88 for actual 
business in long sterling, 4 88¾@4 89 for sight and 4 89@ 
4 89,¼' for cable transfers. The Treasury raised the charge 
for gold bars from 1-16 of 1 per 0ent to 3-16, and made this 
also the price for jewelers' bars, which are usually sold a 
little lower. In the market the fractional premium on gold 

· previously ruling practically disappeared. In the European 
money markets the discount rate for sixty to ninety-day 
bank bills in London was much of the time only 11-16 of 
1 per cent. The price of silver fluctuated between 81¼d. 
and 31 9-16d. per ounce. 

APRIL.-Current 1Evenfa.-Improved weather conditions 
caused business to start up a little during l\pril. Besides 
this the action of some leading State conventions of the two 
political parties in taking a positive stand on the silver 
question had the effect of relieving the anxiety in that re
gard to an extent; then also discussions in Congress of irri
tating matters calculated to disturb our foreign relations in 
a measure ceased. Furthermore European capitalists for 
the first time since the disturbance the previous December 

showed an inclination to buy some of our stocks and bonds. 
The better weather changed the aspect of the retail trade, 
and this in turn reacted favorably on the wholesale lines 
of business. The House of Representatives on the 6th, as 
noted in March, adopted the Senate resolutions recognizing 
the belligerency of Cuba in place of its own resolutions, 
and this ended that matter. The resolutions were "concur
rent," not "joint," and were not sent to the President for 
approval, and he took no action in accordance with them. 
On the 22d the London "Times" published a despatch from 
its Washington correspondent saying that the negotiations 
between the United States and Great Britain regarding the 
Venezuela boundary dispute were at a standstill. This had 
a slight adverse effect on the Stock Exchange, but was oth
erwise without influence, as reassuring statements were 
made in Parliament. The gold outflow (the first since the 
February bond sale) began on the 7th, and the net ship
ments for the month from the United States aggregated 
$2,662,498. The metal for the first two consignments 
was not taken from the United States Treasury but was 
furnished by one of the banks. The payments of ~old into 
the Sub-TreasurJ on bond account were small, while there 
were some withdrawals from the Treasury every day. 
The gold reserve was reported at $128,646,461 April 1 
and at 125,398,900 May 1. On April 30 the Secretary 
of the Treasury made a call for another portion (about 
$8,600,000) of the gold held on bond account, and pre
viously in the month there had been voluntary transfers to 
amount of about 2¼ million dollars. 'he average. condi
tion of winter wheat April 1 was only 77·1, but an im
provement to 82·7 occurred by the 1st of May. New York 
City failed (CHRONICLE of April 4, page 612,) in an attempt 
to sell 8 per cent gold bonds, and the rate of interest was 
advanced to 3½ per cent, and the bonds were sold in May, 
the bids on this latter occasion aggregating $37,702,017. 

-Railroad Events and Stock Exchange Matters.-Under 
the improvement in conditions noted above the stock 
market showed a rising tendency ancj prices gradually ad
vanced, in some cases touching the highest prices of the 
year up to this time. The dispatch in the Londol). "Times" 
already referred to exercised some adverse effect, but only 
temporarily. In the closing days of the· month the market 
reacted, though the advance was on the whole well main
tained. St. Paul common sold at 74¾ on the 9th and at 
79½ on the 28th, Burlington & Quincy at 77 on the 9th and 
at 82% on the 24th, and Louisville & Nashville at 48¾ on the 
7th and at 53 !4 on the 21st. Decrees were issued towards 
the close of the month for the sale of the Reading, the 
Northern Pacific and the St. Louis & San Francisco. A 
decree was also issued for the sale of the Jacksonville Louis
ville & St. Louis. Default occurred in the payment of the 
coupons due April 1 on the 6 per cent bonds of the Ogdens
burg & Lake Champlain, this road having formed part of 
the Central Vermont system. The Illinois Central acquired 
control of the St. Louis Alton & Terre Haute. The Detroit 
Lansing & Northern was placed in the hands of a receiver 
pending the carrying out of the reorganization plan. The 
Pittsburg Marion & Chicago was sold at foreclosure; also the 
Birmingham Powderly & Bessemer and the Norfolk Albe
marle & Atlantic. A reorganization plan was issued for the 
St. Louis & San Francisco, J?roviding for the separation of 
that system from the Atchison. A settlement between the 
Northern Paci.fie and the Chicago & Northern Paoi.fic was 
agreed upon, and also between the Oregon Navigation and 
the Union Paci.fie. Receivers were appointed for the Excel
sior Springs RR. Another plan for the reorganization of 
the Memphis & Charleston was issued. 

-7 he Mo,,ey Market.-In connection with the 1st of April 
settlements the rate for call loans at the Stock Exchange tem
porarily advanced to 4½ per cent, but afterwards the mar
ket again developed steadily growing ease, and at the close 
loans were freely made at 2@3 per cent. At banks and trust 
companies the rate dropped from 3½@4 per cent to 2½@3 
per cent. For time money 3 per cent was the quoted figure 
at the close for all dates from thirty days to four months, 
3½ per cent for five to six months and four per cent for 
seven to eight months. For choice double-named paper, 
running sixty to ninety days, the rate at the end of 
the month was only 4½@4¾ per cent, against 5½@6 per 
cent at the opening. The return flow of money from the 
interior was very heavy, and notwithstanding the transfers 
to the Treasury and the gold exports, both the money hold
ings and the surplus reserve of the Clearing House banks 
largely increased. 

-Foreign Exchange, Silver, &c.-There were few special 
fe&tures in the exchange market during April. The gold 
outflow foreshadowed in March did not reach large propor
tions. Towards the close of April the decline in interest 
rates here removed some of the inducement to loan foreign 
capital, and exchange again advanced, causing a renewed 
export of gold in May, but it was a question 'Whether 
the Pxport was justified as an exchange operation. 
On actual business the rates for sterling stood at 
precisely the same figures at the opening and close of 
the month, namely 4 87¾@4 88 for sixty-day bills, 4 88¾' 
@4 89 for sight and 4 89@4 89¼ for cables. In the interval, 
however, the rates first rose a quarter of a cent (this was 
on the 6th), then (on the 10th) declined a quarter of a cent and 
on the 14th declined another quarter, thereafter moving up 
and down irregularly. In Europe there was a slight hard
ening in the money rates at the leading financial centres. 
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In London consols at one time sold up to 114, but realiza
tions caused a gradual fall, and on the intelligence that the 
leaders in the raid on Johannesburg at the end of 1895 had 
been sentenced to death, the price dropped to 111¼, f-tom 
which figure there was only a slight recovery when it was 
announced that President Kruger of the Transvaal Repub
lic had commuted the sentences. A Cabinet crisis in France 
had no effect on the financial markets. The price of silver 
fluctuated within a narrow range. 

MAY .-Current Events.-The political situation gave re
newed cause for uneasiness during May. The silver advocates 
captured a great many of the State Democratic conventions 
in the South and West, and there were also doubts whether 

ports being $18,499,415. The Treasury on the 29th reduced 
the premium on gold bars from 3-16 to¼ of one per cent. 
In Europe an instalment of 8:!,-4 millions sterling on account 
of the Japan indemnity was paid by China to Japan, two 
million pounds of the amount being left for the time being 
with the Imperial Bank of Germany instead of being trans
ferred to the Bank of En5land. The coronation of the Czar 
of Russia occurred, and during the festivities ail accident 
took place at which over a thousand persons were trampled 
to death. The fluctuations in silver were unimportant. In 
London English consols again advanced, and they closed at 
113½, a recovery of over two points. At the German mone
tary centres interest rates showed a hardening tendency. 

the Republican National Convention could be depended on JUNE.-Current Evmts.-The political situation con
to declare unequivocally for the gold standard. As a result tinued the dominant factor in affairs during June. The 
business grew steadily worse. Gold exports were large, Republican National Convention was held on the 16th, 17th 
reaching 18½ million dollars net. Payments into the Treasury and 18th. The money plank in the platform was sharply 
on account of the February bond sale were small, not a contested both in committee and before the Convention ; 
great amount remaining to be paid for. 'Ihe Treasury gold the silver advocates submitted a minority report and minor
reserve was reduced from $125,393,900 May 1 to $108,345,234 ity resolutions, but were overwhelmingly defeated. In the 
June 1. The CHRONICLE acreage report showed nearly Convention the free-silver substitute offered by Senator 
13 per cent increase in cotton area in the Southern Teller received only 105½ votes, while 818½ votes were cast 
States. The weather conditions were generally very fa- against it, and the vote on the adoption of the financial 
vorable for the crops, but in the Northwest the planting plank was 812½ to 110½, Following this action, 21 of the 
of spring wheat was delayed by rains. Quite a number of I silver delegates bolted from the Convention, comprising the 
violent storms occurred in the West, and St. Louis was entire delegation from Colorado (eight _members), headed 
visited on May 27 by a terrific tornado, causing the loss of I by Senator Teller, the entire delegation from Idaho (six 
several hundred lives and the destruction of property worth ; men), headed by Senator Dubois, 2 delegates from Nevada, 
many milhons. 13 from Utah, 1 from Montana and 1 from _South Dakota. 

-Railroad Events and Stock Erchange Jllotters.-Under The effect in business circles was very beneficial; but this 
the depression in trade and the uncertainty regarding the was counteracted later on by the unfavorable developments 
financial outlook speculation on the Stock Exchange was , regarding the attitude of the Democratic Party. Ex-Secre
verymuch restricted and business came almost toastandstill ' tary of the Navy William C. Whitney and other leaders 
at times. The calamity at St. Louis towards the close of the ' initiated a vigorous movement in favor of sound money, and 
month intensified the dulness. The share sales reached only the New York State Democratic Convention adopted reso-
2, 799,613 shares, which contrasts with 8,932,707 shares in May tions favoring bi-metallism by international agreement, but 
of last year. The general tendency of prices was downwar<ls, declaring that meanwhile the gold standard must be main
though the decline was not large except in special instances. tained. In Ohio, Indiana and Illinois, however, the Demo
Manhattan ~;evated stock fell off shary~J:, but subsequently, cr~tic Conventions all pr~moun<?ed for silver! making it 
on the dec1S1on of the Appellate D1vis1on of the Supreme evident that the Democrat10 National Convention would be 
Court refusing to confirm the report of the Commissioners controlled by the silver element. The price of United 
in favor of the Rapid Transit road, which was interpreted States 4s of 1925 advanced from 116¾ to 118¾ on the action 
to mean the killing of the project, a decided recovery of the Republican Convention, but dropped back to 116½ 
ensued, only to be followed by renewed weakness. Judge again after the other events noted. Trade and business con
Wheeler in the United States Circuit Court for the Southern tinued restricted. Several of the New England cotton mills 
District of New York, denied the petition of the U. S. shut down and the movement became quite general in July. 
Government for an injunction against the Joint Traffic Print cloths sold at 2 7-16 cents, the lowest price on record, 
Association. The Norfolk & Western reorganization plan and staple ginghams and bleached cottons also touched an 
was declared effective. The receivers of the Baltimore & unprecedentedly low figure. On the 2d of the month the 
Ohiowereauthorized to issue$5,000,000receivers'certificates United State Senate, by a vote of 32 to 25, passed the Butler 
and 3,400,000 car trusts. To avoid default the Columbus Anti-Bond Bill, prohibiting further sales of Government 
Sandusky & Hocking announced its intention of paying in . bonds ; when the bill reached the House of Representatives 
advance in prior lien scrip the coupons due July, 1896, and I it was promptly rejected by the Committee on Ways and 
January, 1897,onits general mortgage bonds. The Cincinnati ' Means and would undoubtedly have been rejected by the 
Lebanon & Northern was purchased by the Pennsylvania House also had it come to a vote. The President on May 29 
Railroad. The Louisville St. Louis & Texas was sold at fore- bad vetoed the River and Harbor Bilibecause of its extrav
closure sale; also the Green Bay Winona & St. Paul, the agance, but the bill was passed in June over the veto by a 
Meriden Waterbury & Connecticut and the Seattle Lake very large majority. He also vetoed on June 6 the General 
Shore & Eastern. A receiver was appointed for the Duluth Deficiency Appropriation Bill because of the allowance in 
Terminal Railway. it for the payment of the old French spoliation claims 

The .i.l1.oney Market.-The ease in money grew still more dating back to the close of the last century. This veto was 
pronounced during May. The dulness of trade and absence upheld and a new bill passed with that item omitted. Con
of speculation accelerated the flow of currency to this centre gress adjourned on the 11th. The final payment by the sub
from the interior, and at the same time diminished the de- scribers to the Government loan of February fell due, but 
mand for money here. Notwithstanding the exports of little remained to be paid. The Secretary of the Treasury 
$18,500,000 gold during the month, the New York Clearing called on the depositary banks for the remainder of the 
House banks reported $146,949,200 of specie and legal tenders money held by them on bond account, estimated at $4,500,
May 29th, against $146,695,300 May 2. At the close of the 000. Gold exports continued and about $6,000,000 net went 
month call money loaned freely on the Stock Exchange at from the United States. The Treasury gold reserve was re-
1½@2 per cent and the rate at banks and trust companies duced from 108,345,234 to $101,699,605. The price of anthra
was also only 2 per cent. Some reduction was made, too, in the cite coal at tidewater was further advanced 25 cents a ton. 
rates for time contracts in the last week of the month, and The crop situation remained very favorable except for 
quotations on good Stock Exchange collateral were 2½ per winter wheat, the condition of oats June 1 being reported 
cent for thirty to sixty days, 3 per cent for ninety days to 98·8, cotton 97·2 and spring wheat 99·9. In our foreign 
four months, 3½ per cent for five to six months, and 4@4½ affairs a slight ripple was caused by the arrest by the Vene
per cent for seven to eight months. For commercial paper zuela authorities of a Crown surveyor on territory in dispute 
rates at the close were 4 a 4½ per cent for sixty to ninety between Venezuela and British Guiana ; this was quickly 
day endorsed bills receivable and 4¼@4¾ per cent for followed, however, by his release. 
choice four months commission house names. The Secretary -Railroad. Events and Stock E ¥Jchange Matters. The 
of the Treasury on the 15th made another call on the de- stock market was depressed during June. The week before 
positary banks for a portion of the proceeds still held by the Republican Convention the market for a time was 
them on account of the February bond sale, and $2,000,000 almost panicky. But the next week when it became appar
under that call was transferred to the Sub-Treasury the last ent that the Convention would declare its adherence to the 
week of the month, the rest of the amount called being gold standard, prices displayed much strength and quite 
turned over the early part of Jlllle. a general advance occurred; the realizing sales soon 

Foreign Exchange, Silver, &c.-In the rates for actual caused a reaction and later the course of the Democratic 
business in foreign exchange there were only five changes State conventions in the West led to renewed weakness, re
during May, each of one-quarter of a cent per pound sterling, suiting finally in a sharp break in the closing days of the 
the changes being alternately up and down, so the range for month. Burlington & Quincy sold at 80 ½ on the 17th and 
the month also was only one-quarter of a cent. The close at 72.% on the 29th; Rock Island at 72¾ on the 17th, 65¼ on 
was one-quarter lower than the opening, at 4 87½@4 87¾ for the 29th; and St. Paul common at 79½ on the 17th, 73% on 
sixty-day bills, 4 88½@4 88¾ for sight and 4 88¾@4 89 for the 9th. The industrial stocks were especially weak and 
cable transfers. Commercial bills remained very scarce, American Sugar common dropped from 125 on the 6th to 
and the supply of bankers' bills was limited chiefly to those 109¾ on the 29th. The Denver & Rio Grande declared a 
made against the exports of gold. It was reported that four dividend of one per cent on its preferred stock. The Cedar 
million dollars of New York City bonds and $4,000,000 of Falls & Minnesota was sold at foreclosure and purchased in 
State of Massachusetts bonds had been sold abroad, and also the interest of the Illinois Central. Austin Corbin was 
that some new isssues of railroad bonds had been floated in killed in an accident on June 4. The Central Pacific offered 
Europe; but no bills against the same appeared in the mar- to extend its first mortgage bonds due July 1, 1896, until 
ket. The outflow of gold to Europe continued, the net ex- January 1, 1898, at 5 per cent. Messrs. Blair & Co. of New 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RETROSPECT. 

York purchased a controlling interest in the Houston East 
& West Texas. The St. Louis & San Francisco was sold at 
foreclosure; also the New York & Sea Beach, the Grand 
Rapids & Indiana, the Frederick & Pennsylvania Line, 
the Jacksonville Louisville & St. Louis, the Cheraw & 
Chester and the Minnesota & Wisconsin. The Ohio South
ern, which had previously defaulted on its general mortgage 
bonds, also defaulted in the interest due June 1 on the first 
mortgage honds. A receiver was appointed for the Colorado 
Coal & Iron Development Co. The Green Bay & Western 
was formed to succeed the Green Bay Winona & St. Paul. 
The Georgia Midland was leased to the Southern Railway. 
The United States Circuit Court reversed the decision of the 
lower court and declared legal the guaranty of the Rich
mond Nicholasville Irvine & Beattyville RR. by the Louis
ville New Albany & Chicago. 

The Mone.11 Market - Money rates ruled very easy the first 
half of June, and call loans at the Stock Exchange con
tinued to be made at 1½@2 per cent; but the payment into 
the Sub-Treasury by the depositary banks on the 15th of 
$4,000,000 of moneys held on bond acccount, (in addition to 
$500,000 paid the pre:vious week) on the final call by the 
Secretary of such moneys held, stiffened the market, so that 
the rate advanced to 2@3 per cent; from this there was a 
drop to 1½@2 per cent again, followed at the close of the 
month by a temporary advance to 3@4 per cent, due in part 
to the flurry in the stock market. At banks and trust com
panies the minimum rate on new contracts was first 2 per 
cent, then 2½ per cent, then 2 per cent again and then 
3 per cent. Time loans after the middle of the month 
were quoted about half of one per cent higher, at 3 
per cent for thirty to sixty days, 3½ per cent for 
ninety days to four months and 4 per cent for five 
to six months. Some business in Eastern city paper, made 
in anticipation of the collection of taxes in November, was 
done at 3¼<1!>3½ per cent the early part of the month and at 
3½@4 per cent the latter part. Rates for commercial paper 
were firmer, but very little changed, at 4ro4½ per cent for 
sixty to ninety-day endorsed bills receivable and 4½@5 per 
cent for choice four months commission house and first-class 
single names. In face of the transfers from the depositary 
banks to the Sub-Treasury, and the gold exports, the money 
holdings of the New York Clearing House banks were only 
slightly reduced. 

-Foreign Exchange, Silv_er, Etc.-Rates for actual business 
in exchange moved irregularly up and down during June 
within a nan-ow range; the close was one-half a cent lower 
than the opening at 4 87@4 87¼ for sixty day bills, 4 88@ 
4 88¼ for sight and 4 8814@4 88½ for cable transfers. The 
supply of commercial bills was very small, and bills against 
purchases of stocks by the arbitrage houses were observed 
only during the week when the Republican Convention was 
in session. A good part of $5,100,000 Milwaukee Electric 
Railway & Light Company 5 per cent gold bonds was placed 
abroad by Messrs. J. P. Morgan & Co., and foreign interests 
purchased for $7,000,000 another block of Anaconda Copper 
mining stock. The offering of bills against these and other 
loan negotiations tended to supply a part of the inquiry for 
exchange, and in addition, as noted above, the net out
flow of gold amounted to $6,000,000. The silver market 
was firmer, and on the New York Stock Exchange there was 
quite a speculation in Silver Bullion certificates. In London 
the price was 31 3-16d. June 1 and 31¼d. June 30, the highest 
having been 31 9-16d. In Japan a tidal wave destroyed from 
25,000 to 30.000 lives. 

JULY.-Ourrent Events.-In July the situation became 
highly critical. The Democratic National Convention at 
Chicago, held July 7 to July 11, not only took a stand for 
the independent free coinage of silver by the United States 
at the ratio of 16 to 1, by the large vote of 628 to 301, but 
pronounced in favor of a number of other dangerous doc
trines. Dominated by the Altgelds and Tillmans, the con
vention declared against any further issue of Govern
ment bonds; demanded that holders of obligations of the 
United States should no longer be allowed to choose the 
kind of money in which they would receive payment; de
nounced Federal interference in local affairs and "govern
ment by injunction," the reference being to the action of 
the General Government and the courts at the time of the 
Chicago riots in 1894; and hinted at a purpose to reorganize 
the U.S. Supreme CoUI·t. William J. Bryan, an ex-Congress
man from Nebraska, who captured the convention by one of 
his speeches, was nominated for President and Arthur 
Sewall of Maine for Vice-President. The action of the con
vention caused great uneasiness in the public mind, and 
the next week ( ending the 18th) the Stock Exchange showed 
great depression and a heavy decline in prices. On Monday, 
July 20, the situatjon reached an acute stage; the gold ex
port movement had been resumed on a large scale; there 
were also considerable withdrawals from the Treasury for 
hoarding; the price of the new Government 4s was down to 
112¾ for the coupon bonds (against 116¾ earlier in the 
month and 118¼ in June after the Republican Convention); 
in the stock market prices were declining at an alarming 
rate, and the Government gold reserve was down to below 90 
million dollars, ·with the prospect of further large withdraw
als. At this juncture the banks and trust companies of this 
city agreed to place part of their gold at the disposal of the 
Treasury, and Boston, Philadelphia and Chicago were also 
enlisted in the movement; altogether it is believed about 

$25,000,000 was contributed. In New York -the transfers 
began on the 22d and by July 31 $18,240,000 had been turned 
over. At the same time Mr. J.P. Morgan convened a meet
ing of the foreign exchange houses and gold shippers to 
devise plans for stopping further exports of gold. This 
proposal almost in itself sufficed to check the gold outflow, 
and the syndicate did not find it necessary to sell a large 
amount of bills in the aggregate. At the end of the month 
the Treasury gold balance stood at $110,718,746, and the 
price of the new Government 4s had recovered to 114. There 
was no bolt from the Democratic Convention as in the case 
of the silver people at the Republican Convention, but the 
ticket and platform were repudiated by leading Democrats 
and newspapers all over the country, and at a gathering at In
dianapolis on August 7th a call was issued for another Demo
cratic National Convention to be held at Indianapolis 
September 2d. The Populist, or People's Party, also held 
their Convention on the 22d to the 25th inclusive. They 
nominated a candidate for Vice-President first, choosing 
Thomas E. Watson, and then endorsed Mr. Bryan for Presi
dent. The National Silver Party held their Convention 
about the same time and endorsed both Bryan and Sewall. 
Owing to the generally unsettled condition of thin~s, both 
New York City and Brooklyn failed to dispose of their offer
ings of 3½ per cent bonds. The crop situation continued 
very favorable. 

-Railroad Events and Stock Exchange Mrrtters. - Great 
depression ruled on the Stock Exchange during July, as the 
result of the events above narrated. On Monday, the 20th, 
a panic was only averted by news of the contemplated ac
tion of the banks in giving up part of their gold to the 
Treasury. This movement and the action taken to prevent 
further gold exports led to a sharp recovery in prices. But 
subsequently the- market weakened again, and many stocks 
touched lower figures than before. The sudden and 
severe sickness of Mr. Cornelius Vanderbilt was also 
used as a depressing influence the last half of the 
month. A rate war between the Seaboard Air Line 
and the Southern Railway had an adverse effect on the 
stocks of Southern roads; this war was arrested just as it 
threatened to involve all Southern roads, by an injunctioh 
granted by Judge Simonton in the United States Circuit 
Court at North Carolina. The extremes for the month for a 
few leading stocks were: Central of New Jersey 103¼ July 
1, 87¾ July 22; Burlington & Quincy 73½ on the 13th, 62¼ 
on the 20th; St. Paul common 76 on the 11th, 66¾ on the 
29th; Rock Island 66¾ on the 1st, 52½ on the 20th, and Lake 
Shore 148¾ on the 13th, 137 on the 20th. During the month 
the Canadian Pacific agreed to join the Joint Traffic Associ
ation under certain conditions. The Wabash declared a 
dividend on its debenture Class A bonds. The Sandusky 
Mansfield & Newark (part of the Baltimore & Ohio system) 
defaulted in the interest on its first mortgage bonds; the 
coupon was paid the following December. The dividend on 
Central Ohio stock was also passed. The Terre Haute & 
Logansport and the Bloomsburg & Sullivan likewise de
faulted. A receiver was appointed for the Seaboard Rail
way, a small road in Alabama, and also for the Denver Lake
wood & Golden. The Columbus & Hocking Coal & Iron re
ceivership suit was dismissed and the July interest was paid. 
The Northern Pacific was sold at foreclosure, also the Oregon 
Railway & Navigation (besides several of the branch lines), 
the Kansas City & Omaha, the San Antonio & Gulf Shore, 
the Carolina Knoxville & Western and the Duluth & Win
nipeg. The Fourth Avenue Street railway line of the New 
York & Harlem was leased to the Metropolitan Street Rail
way. The Wheeling & Lake Erie increased its stock $5,000,-
000. The Chesapeake Ohio & Southwestern was sold at fore
closure and purchased by the Illinois Central. The Great 
Northern arranged with a Japan line for steamship service 
between Seattle and Japan, China, etc. 

-The Money ,Warket.-The unsettled .state of things in the 
financial world was not felt to any great extent in the call 
loan branch of the money market, where the rate did not 
get above 3 per cent, but in the market for time loans and 
commercial paper the effect was marked. Lenders showed 
unwillingness to put out their money for long periods, even 
on the best of collateral, and at the close of the month the 
ruling rates were 5 per cent for sixty days to four months 
and 5½@6 per cent for five to six months. The same condi
tions also affected the market for commercial paper and at 
the close of the month rates were firmly held at 5½ra 6 per 
cent for sixty to ninety day endorsed bills receivable and 
6@7 per cent for four months commission-house and first
.class single names. 

-Foreign E.cchanqP, Silver. Etc.-Foreign exchange was 
heavy early in July in consequence of the offering of bills 
against stocks bought for European account. London did 
not at first seem disturbed by the action of the Democratic 
Convention, but later, on the serious view of the matter 
taken in this country and the unfavorable developments 
resulting therefrom, that market too began to show uneasi
ness. About this time there was likewise some buying of 
long sterling for investment. Exchange consequently de
veloped increasing str..ength, and by the 16th rates for actual 
business in sterling had advanced altogether about one cent 
per pound to 4 88 a 4 88¼ for sixty-day bills, 4 88¾@4 89 for 
sight and 4 89 a, 4 89¼ for cable transfers. Gold exports 
to Europe for the week ending the 18th aggregated 
$3,316,000 against only $400,000 for the whole rest of the 
month previous to that time, and on the 20th $3,033,000 was 
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engaged for shipment the next day. The meeting of foreign 
bankers at Mr. J.P. Morgan's office to check the further 
outflow of the metal was reflected in the weakening of the 
market on the 21st, with a reduction on that day of one
quarter of a cent in the rate for actual business for long 
sterling, but no change in either sight rates or cable trans
fers; this was followed by a further reduction of a quarter 
of a cent in the long rate on the 23d and a reduction also of 
one-quarter of a cent in the actual rates for sight and cable 
transfers. On this last-mentioned day $2,012,000 gold pre
viously engaged was shipped, but after that there were no 
exports of the metal. The market subsequently became 
firmer again, and on the 29th there was an advance of one
quarter of a cent, leaving actual rates at the close of the 
~onth at 4 87¾ra 4 88 for sixty-day bills, 4 88¾@4 89 for 
sight and 4 89@4 89¼ for cable transfers, or at the highest 
figures for the month except for long sterling. On the 1st July 
the premium for gold bars -at the United States Treasury 
was reduced from one-eighth of one per cent to one-tenth 
of one per cent. A feature in Europe was the offering of a 
Russian loan for 1,000 million francs, which it was reported 
was subscribed for in Paris twenty-five times over. Money 
rates at the European money centers continued to rule low 
-in London only about¾ of 1 per cent for sixty to ninety
day bank bills. 

August 10 and touched 96 onrthe 81st. Rock Island opened'! 
at 56¼ and closed at 56¼, the ran~e having been from 49¼'; 
August 7 to 56¾ August 31. Burlington & Quincy sold a~ 
66 on the 1st and at 53 on the 7th, and closed at 61½ on the--
31st: The railroad rate situation west of Chicago and St_ 
Loms grew more unfavorable. In the South the injunction... 
against the m.te reductions of the Southern Railway and'_ 
the Seaboard Air Line was dissolved on August 31. The
Louisville New Albany & Ch1'}ago was placed in receiver's. 
hands to escape liability for tlie guaranty by a former man
agement of the bonds of the Richmond Nicholasville Irvine
& Beattyville RR. A proposition to sell the Cincinnati 
Southern to the Southern Railway and the Cincinnati. 
Hamilton & Dayton was rejected by a vote of 15 780 to, 
15,892 at a special election in Cincinnati. A receiv~r was; 
appointed for the Kings County Elevated. 

-The Money Marktt.-Money rates ruled high during Au
gust for loans in any form. The banks were low in reserves 
and called in loans; credits were greatly curtailed; there
was a very active demand for money from the interior, in. 
part to move the crops, but in part also because of the gen
erally disturbed condition of things; a disposition to hoard:. 
gold again became manifest, leading to withdrawals from: 
the banks for exchange into gold at the Treasury, and mer
chants found it difficult to obtain needed accommodations_ 
To relieve the strain suggestions for the issue of Clearin~ 

AUGUST.-Ourrent Events.-The situation changed de- House loan certificates (under authority granted the p1·e
cidedly for the better in August. In the early part of the vious December at the time of the panic caused by the Ven
month the outlook continued gloomy. Foreign exchange ezuelan incident) wer0 made, and the Loan Committee met 
rates ruled high; there were persistent withdrawals of gold se!eral times to consider applications, but none were re
from the Treasury on domestic account; the stock market ce1ved. The latter part of the month the sharp fall in for
hovered on the verge of a panic, with a continuous shrink- ~ign exchange and the resulting large engagements of gold_ 
age in values, while the money market was disturbed and m Europe for the United States gave promise of relief in th& 
accommodations were difficult to obtain. The failure of the natural way, though the importations did not come in tim& 
Moore Bros. in Chicago, who had been engaged in a heed- to affect rates. The surplus reserve of the New York City
less speculation in the stocks of the Diamond Match Company Clearing House banks was only $8,886,200 Au~ust 29, a 
and New York Biscuit Company, and whose liabilities were against $17,728,600 August 1, and the money holdmgs in th& 
estimated at fifteen millions, tended further to increase the same interval were reduced from $138,982,100 to $121,819,900~ 
feeling of uneasiness. As a result of this failure, the On the Stock Exchange the call loan rate advanced to 15 per
Chicago Stock Exchange was closed· from August 4 till the cent at one time towards the end of the month, and hardly 
following November. The closing of the Murray Hill Bank any loans were made at less than 5@6 per cent. Banks and!. 
in this city on the 11th by the State Banking Department trust companies exacted full 6 per cent where they loaned a 
had less effect, as it was a small institution. Perhaps the all. On time, loans could be obtained only on the J?ayment of 
most important factor of all was the nervous dread felt a commission amounting to one or two per cent m additioni 
evegwhere as to the effect of the meeting on the 12th at the to the rate of 6 per cent. The foreign bankers in some in
Mad1Son Sguare Garden, when Mr. Bryan was to receive stances loaned at plain 6 per cent, but on a gold note. In., 
notice of his nomination and make a speech, with the pur- commercial paper only the very choicest grades found buy
pose, as announced, of taking possession of the "enemy's ers, and these commanded 9@10 per cent. 
country." This meeting, as it happened, marked the -Foreign Exchange, Silver, Etc.- Seldom has there been.. 
turning point. It proved a failure, as the audience, such a decided change in the tone of the foreign exchange
though large, quickly dwindled away, and the market, and such a great decline in rates within so short 
speech also was regarded as weak. The stool[ mar- time, as occurred during August. The month opened with. 
ket the next morning rose sharply and moved the market strong and rates high and advancing, so that i 
upward the rest of the month. The political outlook from seemed as if only the existence of the syndicate organized 
that time on steadily improved, Mr. BourkeCockranaddress- the previous month to stoptheexport movement of gold pre
ing a me ting in favor of sound money at the Madison vented an outflow of the metal. It closed with the exchange 
Square Garden the next week, which proved an unqualified market weak and unsettled, with rates down to the gold
success, and Mr. McKinley's letter of acceptance, in its pro import point, and gold flowing this ·way in large amounts
nounced stand on the money question, also having a good The explanation isto be found in heavy merchandise exports,. 
effect. An equally notable change took place in the financial small imports, an early cotton crop (bringing a considerable 
Situation. Foreign exchange from the 7th of the month de- supply of cotton bills on the market) and high interest rate$ 
clined almost continuously, and whereas in July an agree- here, leading to creation of loan bills. On the 3d rates for 
ment to stop exporting gold was found necessary, at actual business in sight sterling and cable transfers were ad~ 
the close of August an import movement of large vol- vanced one-quarter of a cent, bringing them up to 4 8~@ 
ume was in progress. The first engagement of gold for · 4 89¾ for the former and to 4 89¾@4 89¾ for the latter. On: 
import was announced on the 19th and was by many looked the 7th they we.re reduced again a quarter cent; on the 10th 
upon as part of the relief work undertaken by the syndicate. there was a further reduction of three-quarters of a cent~ 
But it soon became apparent that the movement was a and thereafter the decline was rapid to the end of the month. 
wholly natural one. The deposits of imported gold did not The first engagements of gold for importation were made on. 
come in time to count in the Treasury figures in August the 19th, when aetual business in sight sterling was at 4 85@ 
and the reserve stood at only $100,957,561 September 1 4 85½ and in cable transfers at 4 85½@4 86. Some wer&
against $110,718,746 August 1. The failure of Hilton, Hughes then inclined to consider the imports forced and as part. 
& Co. the latter part of the month had no influence on of a scheme of the syndicate to relieve the situation here_ 
affairs. New York City again failed to sell its bonds, the But subsequently the rate for sight bills dropped to 4 88¾@ 
bids being sufficient but prices unsatisfactory. In Brook- 4 84 and for cable transfers to 4 84@4 84¾, and the imporG 
lyn the local banks took $2,000,000 of 5 per cent gold tax cer- movement assumed large dimensions. The decline for the
tificates. Crop prospects continued good on the whole and month in sight and cables was 5¼ cents per pound, and in.. 
for com exceedingly bright; in spring wheat, however, some long sterling 6¼ cents. On the closing day there was alll 
further declinl;) in condition occurred, and the outlook for upward reaction of half a cent. The actual arrivals of goldl 
cotton was sufficiently impaired to induce an active specu- were only about 4 million dollars (gross), but about $15,000,{ 0 . 
lation for a rise, under which the low middling upland more was on the way at the close. In London the rate for 
grade here in New York advanced from 71-16 cents to 8¼ sixty to ninety-day bank bills in the open market rose froms 
cents per pound, the close, however, being at 7¾ cents on ¾ to 1½ per cent. Silver showed great weakness, and the
more favorable advices as to the croJ_>, A further advance price declined from 31,¾d. per ounce to 30,¾d., closing at
of 25 cents a ton in the tidewater price of anthracite coal 30 11-16d. 
was announced, to go into effect September 1. 

-Railroad Events and Stock Exchange Matters.-Prices 
on the Stock Exchange the early part of July declined very 
heavily. But the failure of the Bryan meeting at the Madi
son Square Garden on the 12th and the subsequent 
favorable developments in the political world, with the 
contemporaneous influx of gold from abroad and the im
provement in the financial situation, worked a wonderful 
and a complete change in the course of the market, so that a 
very great recovery in prices took place, and quite a mm
ber of stocks actually stood higher on the 31st than on the 
1st. The lowest points as a rule were reached between the 
7th and the 11th, these also being in most cases the lovi. est 
figures for the year. St. Paul common sold at 69¼ on the 
1st, at 59½ on the 10th, and closed at 66¼ on the 31.st. 
!forth West. common from 94½ August 1 sold down to 8'">% 

SEPTEMBER.-Ourrent Events.-Both the political and 
the financial situation continued to improve during Septem
ber. The honest-moneyDemocrats met in NationalConven-
tion at Indianapolis and nominated Senator PalmeT, of Illi
nois, for Prei:;ident, and General Buckner, of Kentucky, for
Vice President. About the same time (on September 1) the
Vennont State election was held and showed an unprece
dented plurality for the Republican ticket. The Maine State,
election occurred on the 14th and also showed an unprece
dented plurality for the Republican ticket. Both elections. 
were fought on national issues, making the result signi:fi
cant. The gold import movement continued, the arriva 
reaching 84 million dollars. Much of the gold was exchanged 
for currency at the Treasury, and the Treasury gold balanc& 
increased from 100,~57,561 to $124,084,672. U.S. coupon4so£ 
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1925 advanced from 113½ on .August 31 to 117 on September sterling was 4 81¼ @4 81½ and for sight and cables 
30 The money market r~laxed very decidedly and the stock 4 83½ @4 83¾ and 4 84@4 84¼. From these figures an 
m~rket showed great strength. The wheat ma,rket was also advanc~ of just 01;1e cent occurred ~y t?e close of the 
strong. the price here rising from ,6 !¾ Sept. 1 to. 71½ Sep- , month m _long_ sterlmg and 114' cent . m sight ~nd cables. 
tember 30. General business remamed very restricted, but Co~merc1al bills got down on the 22i to 4 80_¾,qi4 81 for 
in New England many cotton mills resumed work. In the prim_e and ~ 80@4 80¾ for documentary, subseque1;1-tly ad
iron trade the production of iron was reported only 112,782 vancmg agam. The Bank of Germ3,~y adva'!lced its !ate 
tons per week September 30, or rather October 1, against fro!113 per cent to 4 per cant. The price of silver dechned 
180,53.2 tonsJuly1and2p,306ton~inNovemberoflastye3:r. to30pence per ounce, but :ecovered to 305-16d. In the 
Returns of railroad earnmgs were m many cases very unsat1s- open market London the d1sco~nt rate adv!l'nced at one 
factory. ThePennsylvaniaRail:oad for August_r~ported 1¾ time to 2¼ per cen~ and ~t Berlm and Franx:fo~t t<? 4 p~r 
million dollars loss in gross earnmgs and 1 ¼ milhon dollars cent. Under ~1?,e h1ghei: mterest rates a1;1-d comphcat1ons m 
loss in net and the losse in succeeding months were equally European poht1cs Enghsh con.sols declmed from 112 9-16 
heavy. The price of low middling uplands cotton advanced August 31 to 109½ Sept. 30. 
from 7½ cents per pound ~ugust 31 to 8½ c~nts Sept. 10, I 
but more fa,orable crop advices caused a rea?t1on to 8 ce~ts. OCTOBER.-Ourrent Events,-With the nea.r approach of 
The crop situation showed a much smaller sprm~-~heat yield the election the strain in :financial affairs during October 
tha1;1 in 1895, a ~o~al wheat crop of about 412 m 1lhon bushels I became intense. The indications unmistakably foreshad
agamst 467 million bushels last year, a cotton crop abov_e I owed the defeat of the silver party, but nevertheless a feel
the small crop of 1~9~, a corn crop of unprecedented magm- ing of great nervousness and anxiety developed. Hoard
tude~oyer 2,200 millio~ bushels-;a~d an oats ~rop of about . ing of gold (and even of currency) again occurred, there 
670 million bushels, aga~nst 824 milµ_on bushels m 1895. The I were large withdrawals of the metal from the Treasury, and 
drain of gold to t!ie U:mted States m~uced the Bank of Eng- all through the month gold ruled at a premi_um in t!ie mar
land to advance its dIScount rate twice-on the 10th from 2 

1 
ket. At the same time savings banks felt obhged to mcrease 

to 2½ per cent and o~ the 24th fr<?m 2½ to 3 per cent. No · the cash in their vaults (withdrawals by depositors being 
change had been previously made smce February 22, 1894. I very heavy), and interior banks also found it incumbent to 

-Railroad Eve:nts and Stock Exchange Matters.-ln- add to their holdings. In the money market great strin
jluenced by the favorable events noted above, the sto~k gency developed notwithstanding imports of nearly 28 mill
market manifested great strength, an!,l a further large r~se I ions of gold, and on the 29th the rate for call loans on the 
in prices occurred after the reco~erv m August. On r~aliz- Stock Exchange advanced to 100 per cent and on the 30th to 
ing sales the market about the middle of the month evmced 127 per cent. On the latter day a syndicate of New York 
some hesitancy, but later the upward movement was re- banks placed 10 million dollars at the disposal of the Clear
sumed. Milwaukee & St. Paul common stock sold at 65½ ing House Loan Committee with which to relieve the strin
on the 1st and at 73½ on the 28th; Rock Island at 55% on ' gency. None of the gold imported went into the Treasury, 
the 1st and at 63.% on the 30th; and North West. com~on at and the Government gold reserve fell from $124,034,672 to 
95 on the 1st and at 100 on the 9th. The rate war m the $117 126 524 Advices from India told of impending famine 
South between the Seaboard Air Line. and ~he Southern ther~, ahd ~ feature of the month was shipments of wheat 
Railway broke out afresh after the dissolut~on of Jud$"e from California to India. There was a further sharp rise in 
Simonton's inj_u~ctio~ 01;1 .August 31, but it was agam the price of wheat, followed by ·~ reaction on rea~izing sales 
checked by an IDJunct1on issued ~y Judge E:µior~ ~peer on and stringent money. The prices of other grams also ad
the 10th. The Central of Georgia declai:ed a d1v1dend of vanced. The stock market was strong and higher on the 
1½ per cent on the new ~st preference mc9~es, and t~e prospect of McKinley's election. The Bank of England ad
Georgia Southern & Florida declared a dividend on its vanced its rate of discount from 3 to 4_per cent, but this did 
1st preferred stock. The Evansville & Terre Haute declared not check the outflow of gold to the United States. A fa
its 1st dividend on its preferred stock. The Port R~yal & , vorable event here was the restoration of rates by W astern 
Augusta was sold at foreclosure. ~efault oc~urred m the roads, and the establishment of the Western Freight Asso
interest on the Terre Haute & ~eor1a a~d IJ?-d1~na & Lake ciation, described in the CHRONICLE of November 28, page 
Michigan bonds; also on the Un~on Paci!ic Smkmg_Fund 8s. 947. The premium on gold amounted to only a small frac
The Norfolk & Western and Ph1ladelph1a & Readmg were tion at first, but towards the close or the month one per cent 
sold at foreclosure; als? the Lynchbur~ & Durham a~dthe I was I--- .:l in some instances for spot gold. and contracts run
Houston Belt & Magnolia Park. A receiver was appomted ning to the end of the year commanded 1½ per cent. A 
for the Duluth Transfer Railway; also for the Columbia & large brokerage commission house advertised options on gold 
Maryland and the Altoona Clearfield & ~orth~rn. The New I guaranteed by a surety company. 
York Produce Exchange filed a complamt with the Inter- -Railroa.d Events and Stock l!.xchange Mat 'ers.-Thestock 
State Commerce Commission against the Joint Traffic market reflected the growing confidence felt in the success 
Association, c_harging discrimination agains~ N~w York. ' of the sound money cause. Except some wea~ess the early 
The Gulf & Ship Island was rel~ased from receivers control. ' part of the month, the tone was almost un1fo y strong, 

-The Money Market.~The shipments of currency to the and a further decided advance in prices was established. 
interior conti_nued_ heavy during Septe~ber, and_t!1e money Stringent money led to occasional reaction~. The restora
market remamed m a more or less stram~d condition a good I tion of freight rates by Wes tern roads (the higher sch~dules 
part of the month, but the larg~ gold 1mpo~s.and the re- I in most cases going into effect November 2d),with the organ
vival of confidence caused by the improved political outlook I ization of the Western Freight Association, was a favoring 
finally brought some relief. Bank failures at New Orleans factor. During the last half of the month the tone of the 
caused an extra demand for money at that point. The sur-1 market was ahnost buoyant. St. Paul common advanced 

lus reserve of the New York City banks rose from $8,836,- from 67½ October12 to 74½0ctober3i, Burlington&Quincy 
~00 August 29 to $14,216,025 Septembe_r 26. The deposit line from 66¾ on the 10th to 77 on the 31st, Northwest common 
of the banks ranged below the loans throughout the month. from 96¾. on the 12th to 103% on the 31st, Rock Island from 
Money on call at the Stock Exchan~e after having touched 57½ to 67¼, Louisville & Nashville from 41¾ to 48¼, &c. 
12 per cent 9n August 31 ruled as high as 8 per cent o~ce or On Friday, the 30th, it was rep~rted that bids !3-ad been made 
twice early m September, but after the 21st the rate did not to pay two per cent the mornmg after election above the 
get above 5 per cent, except ~hat on the 30th, on the October closing pric_es on the 31st in the event of the success of the 
settlements, 6 per cent was m some cases demanded. At McKinley twket. The New Orleans & Southern was sold at 
banks and trust companies 6 per cent was the minimum foreclosure. The Columbus Sandusky & Hocking made a 
figure all the month. On time, loa~ ~ere very difficult to traffic contract with t~e Wheeling & Lake Erie for the ~ 
obtain, and 6 per cent, plus a comm1ss1on of one or two per of the latter's tracks mto Toledo. A plan for the reorgam
cent according to the length of time of the loan, had to be zation of the Louisville New Albany & Chicago was submit
paid'up to about the 20th of the month, when the commis- ted. A receiver was aypointed for the Ogdensburg & Lake 
sion was abandoned, and the rate ~opped to 6~ 7 p~ cent. Champlain. ThP Mexican roads revived their old · pooling 
The foreign bankers loaned at plam 6 ~r cent the whole agreement. The New York Court of Appeals rendered a de
time but only on a gold note. Commercial paper was very cision reopening the foreclosure suit of th New York & 
hard' to negotiate and only the very choicest grades found Northern, now the New York & Putnam, and controlled by 
buvers at 9 per cent. Towards the close of the month the the New York Central. The Chicago & West Michigan an
rate dropped to 7 per cent, with some little buying of prime nounced that the November and December coupons would 
single-named paper at 8@9 per cent. a~ain have to be paid half in scrip. The dividend on Nash-

-Foreign l!J..cchange. Silver, Etc.:--The exports <;>f grai~ ville Chattanooga & St. Louis stock was postponed. 
and cotton were very heavy durmg September, and this -'I.he Money Market.-During October the money market 
brought an abundant supply of commercial bills on the ex- became very strin&"ent. When the stringency reached an 
change market. At the same time the high money rates acute stage a syndicate of Clearing House Banks intervened 
here led merchants in many instances to defer remittances in the way mentioned above. Up to the last week 12 per 
and also induced the making of some sterlin~ loans. Gold cent was the highest rate for call loans at the Stock Ex
imports hence were large, reaching 34 million dollars and change, with transac~ions occasionally as low as 2@3 per 
several millions more were afloat at the close. of the month. cent. Several times when the rate got above 6 per cent 
The Bank of England advanced its discount rate from 2 to Messrs. J.P. Morgan & Co. offered round amounts at that 
2½ per cent, and then to 3 per cent. At the close a sharp figure. In the last week 100 per cent (6 per cent plus a corn
upward reaction in exchange ratesoccurred, making further mission of ¾ of 1 per cent) was paid on the 29th and 127 
gold engagements for the time being out of the question. per cent (6 per cent plus 1 per cent commission for thtee 
The market opened on the 1st fractionally hi~her, with the days, or until Monday,> on the 30th, but the action of the 
rates for actual business 4 82½@4 82¾ for sixty-day bills syndicate of banks caused a drop subsequently to 6 per cent. 
and 4 84¼'@4 84½ and 4 8H(@4 85 for si~ht and cables The ordinary rate at banks and trust companies that week 
respectively. From that time on the decline was almost was 12 per cent. For time loans some transactions were 
uninterrupted, and on the 22d the rate for long reported the last week at 12 per cent for 60 to 90 days on 
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-onoice collateral. In commercial paper classified rates were 
given in the week ending October 3d for the first time 
.since August, but the situation quickly changed, and 
most of the month it was difficult to effect sales of paper, 
the nominal quotations at the close being 7½@10 per cent 
for the best names. 

-Foreign Exrhange, Silver &c.-The upward reaction in 
·foreign exchange rates noted at the close of September 
uontinued during the first two days of October, and on the 
'2d rates for actual business in sterling were 4 8314@4 83½ 
for long, 4 85¼@4 85½ for short and 4 85¾(a4 86 for cable 
transfers. After the second the market broke sharply 
under a pressure of commercial bills and the absence of any 
considerable demand. Dearer money here also contributed 
·to the decline, which continued practically without inter
ruption until the 19th when long was quoted at 4 80@4 80½ 
·(a fall of 3 centsl, short at 4 83¾@4 83½ and cables at 4 84 
@4 84¼. Commercial bills were then 4 79½@4 79¾ for 
prime and 4 78½@4 79½ for documentary. After that the 
market again developed strength. The supply of commer
-cial bills was temporarily reduced by reason of the scarcity 
,of freight room on ocean steamers, and at the same 
time there was a demand for long sterling by 
those who wished to protect themselves against a 
--possible adverse result at the election; in addition the Bank 
-of England on the 22d advanced its discount rate from 3 
to 4 per cent. 'l'he extreme stringency in money which 
-occurred the latter part of the month was without influence 
•-On exchange, the foreign bankers, like every one else, 
,operating with extreme caution in view of the near a:pproach 
-0f the election. Under the rise rates for actual busmess on 
"the 31st were 4 81 ½@4 82 for long, 4 84~ @4 84¾ for short and 
4 85¼@4 85½ for cable transfers. The imports of gold 
reached about 28 million dollars, the movement being aided 
by the premium on gold. Discounts in the open market 
London advanced to 3½ per cent, and the rate at Berlin at 
-one time was 4,% per cent (the Bank of Germany having ad-
-vanced its rate to 5 per cent), and at Frankfort 4¾ per cent; 
.:at Paris the rate did not get above 2 per cent. The Bank of 
England between August 20th and October 29th lost over 
-£11,000,000 gold. The price of English consols dropped from 
~10¼ to 107¾, but recovered to 108 7-16. Silver ruled lower, 
but did not decline very much. 

NOVEMBER.-Ourrent Events -As expected, the election 
()n November 3 worked a complete revolution in affairs. ·The 
victory for sound money was very decisive, Mr. McKinley 
receiving 271 electoral votes against 176 for Bryan ; his pop
ular plurality was over 600,000. The change which 
-occurred on November 4 has seldom if ever been equaled in 
the country's history. On November 2d the desire to hoard 
.gold seemed to be more intense than before and there was a 
iong line of persons at the Sub-Treasury drawing out gold; 
the demand on bullion brokers and foreign exchange deal
-ers was equally urgent, as high as one per cent premium 
being paid. November 4 the premium had vanished and 
gold became a drug ; it was deposited in large amounts in 
banks and tendered at the various sub-treasuries, though 
:at the Sub-Treasury here the offers were not accepted until 
the 16th, work at the office being in arrears. The Treasury 
:gold reserve increased from $117,126,524 October 31 to 
'$131,510,352 November 30, making it the largest since 1891. 
The latter part of the month gold was once more being 
Teceived in some amounts for customs duties. In 
the foreign exchange market the demand for bills, to 
get a gold obligation, was so great that rates advanced 
-about ·a cent a pound sterling on November 2. Novem
ber 4 the market was demoralized, and rates dropped 
'2@3 cents. In the money market 96 per cent was paid for 
-call loans at the Stock Exchange on November 2d; before 
the close on November 4 the rate was 4 per cent. The stock 
market had been strong November 2d in anticipation of the 
-result of the election, but November 4 prices further jumped 
-up 2@8 points. In our industries, mills, mines, furnaces, 
and factories all over the country started up; by November 
'20 fully 700 establishments had resumed work or enlarged 
·their force, and the number kept steadily increasing. 
:Hoarded money was returned to the banks in large amounts. 
Both the deposits and the loans of the New York Clearing 
House banks touched the lowest point of the year on No
vember '7; from that date to November 28th deposits in
-creased 52 million dollars, from $438,437,600 to $490,634,300, 
loans increased from $44.2,179,700 to $463,818,200, money hold
ings from $124,419,800 to $154,070,200, and surplus reserve 
from $14,810,400 to $31,411,625. The price of U.S. Govern
ment 4s of 1925 advanced from 116½ to 120. Municipal 
··bonds, which previously could not be disposed of, were sold in 
hrge amounts after the election, New York City selling 16 
millions of 3½ per cents. The large foreign trade balance 
was another favorable influence, the excess of the merchan
dise exports for the previous month (October) reaching 63 
million dollars (the largest in the country's history) and for 
November 59 million dollars ; the price of wheat also further 
advanced-from 80 cents to 90 ¼ for the December option. 
The Chicago Stock Exchange reopened November 5, after 
having been closed since August 4. At the Lord Mayor's 
banquet in London on November 9 Lord Salisbury an
nounced that the Venezuelan controversy with the United 
States might be regarded at an end. 

-Railroad Events and Stock Exchange Matters.-The stock 
market which had been strong through October became 

almost buoyant November 2, the day before election, so 
positive were the indications of the success of the McKinley 
ticket, and it was announced that one or two houses would 
open election night to enable any who wished to operate in 
the London market on the news of the election. On No
vember 4 the market continued to show great activity and 
large transactions (European buying being a striking feature) 
and prices advanced 2@8 points. For a number of days further 
advances occurred. Later the advancing tendency was 
checked by realizing sales, while the large losses in earnings 
reported by the spring-wheat roads (which the previous year 
had a phenomenal crop of wheat along their lines) also in
duced selling and prices sharply declined-in some cases to 
the lowest figures of the month. Suggestions of complica
tions with Spain on account of Cuba helped to produce an 
unsettled feeling. St. Paul common sold at 80 Nov. 4 and 
at 73% Nov. 30; North West. common at 102½ Nov. 2, 106,¼' 
Nov. 11, and closed on the 30th at 104¼; Rock Island at 67 
Nov. 2, at 74½ on the 10th, closing at 68¼; and Burlington 
& Quincy at 76 on the 2nd, 83¾, on the 10th, closing at 77,Ys. 
The railroad bond sales on the exchange aggregated 46,625,-
350, the largest of any month of the year. The share sales were 
also the largest of any month of 1896, but reached only 
5,899,298 shares. The effort of the Ryan party to gain con
trol of the Seaboard Air Line miscarried. The Marietta & 
North Georgia, previously sold at foreclosure, was on Nov. 1 
reorganized as the Atlanta Knoxville& Northern. Without 
notice to the company the Kansas lines of the new Atchison 
were placed in receivers' hands, the claim being that there 
was a State law which prohibited the holding of real estate 
by a corporation more than 20 per cent of whose stock is 
held by aliens, and that the Atchison came within that 
prohibition. The Chester & Lenoir narrow gauge was sold 
at foreclosure ; also the following roads : Detroit Lansing 
& Northern, Chicago & Northern P11,cific, Forest City & 
Sioux City, the Roanoke Southern and the Scioto Valley 
division of the Norfolk & Western. The Fort Worth & Den
ver City passed out of the hands of receivers. The Louis
ville New Albany & Chicago reorganization plan was modi
fied. The Terre Haute & Indianapolis was placed in the 
hands of receivers ; also the Middle Tennessee & Alabama, 
which was successor to the Decatur Chesapeake & New Or
leans. The Ohio coal roads made an agreement for the res
toration of rates. The Pacific Mail Steamship Company de
clared a dividend of one per cent. 'J he United States Su
preme Court rendered a decision sustaining the con
stitutionality of the Wright Irrigation District Law 
of California. The Central Pacific arranged to extend for 
one year its first mortgage bonds maturing January 1, 
1897. 

-The Money Market.-In the money market the stringency 
noted in October continued on Monday, November 2d, when 
some call loans on the Stock Exchange were made at 96 per 
cent per annum. 'Ihe day after the election there were 
renewals at 10 per cent, but the close was at 4 per cent. 
Thereafter the tendency was towards pronounced ease, and 
in the last week the range for call loans was 1@3 per cent, 
and even at banks and trust companies only 8 per cent was 
demanded. We have referred above to the great increase 
after the election in deposits and loans (both items having 
reached the lowest point of the year in the statement of 
November 7) and also in the money holdings and in surplus. 
Under this chan~e the banks again loaned on time and 
bought commercial paper with great freedom, and at the 
c:Iose the quotations for time loans were down to 8 per cent 
for 30 to 60 days, 3½@4 per cent for 90 days to 4 months and 
4 per cent for 5 to 6 months. A feature was the lending of 
time money on investment purchases of sterling exchange. 
For commercial paper the rates dropped to 4@4½ per cent 
for sixty to ninety day endorsed bills receivable and 4½@5 
per cent for four months commission house and first-class 
four to six months single names. With the return of normal 
conditions the deposit line of the Clearing-House banks again 
greatly exceeded the loans. 

-Foreign Exchange, Silver, Etc.-In the foreign exchange 
market, as elsewhere, the immediate effect produced by the 
election was very striking. On November 2d, the day be
fore election, the buying of sterling bills by those who con
sidered this a convenient way of securing an oblirtion re
payable in gold was very active, and for actua business 
there was an advance of a full cent for sixty-day bills and 
sight sterling and of about three-quarters of a cent for cable 
transfers. The day after the election there was an extreme 
break of two to three cents a pound, some sales of long 
sterling being reported at 4 80, against 4 82½@)4 83 on the 
2d; of short sterlin~ at 4 83½, against 4 85½@4 86, and of 
cables at 4 84,¼, agamst 4 86@4 86½; a recovery of about 
three-quarters of a cent to a cent occurred before the close 
of the day. The market the rest of the month 
was variable, with the tendency strongly upwards. As 
a result of the election there was at first 9.uite e-x
tensive buying of our securities by foreign mvestors, 
but this soon ceased. Commercial bills were in plentiful 
supply; the drop, however, in money rates here and the con
tinued high rates in London caused a steady hardening in 
exchange. Investment buying of sterling, by those who 
could in this way obtain a better return for their money on 
account of the di:ff erence in money rates, was one of the 
noteworthy features ; and this further strengthened the 
market. An incident early in the month was the sale by 
the Bank of England of a block of $4,000,000 of U.S. Govern . 
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ment 4s, which showed the Bank a profit. On November 30 
exchange rates on actual business for long sterling were 4 83 ½ 
@4 83¾, for sight 4 86¾@4 87 and for cable transfers 4 87¼ 
@4 87½. The premium on gold disappeared after the elec
tion as stated above. There were some gold imports, but on 
old orders. In Europe the open market rate of discount in 
London advanced to 3½ per cent in the third week, and the 
rate at Berlin and Frankfort to 4½ per cent, but subse
~uently there was a decline to 3½ and 4½ pe:r cent respec
tively. The price of silver tended downward, closing on 
November 30 at 29,½d. Engfo;h consols advanced to 112. 

DECEMBER.-Ourrent Events --Congress proved a dis
turbing influence in December. The Cuban question occu
pied much attention, and the killing of General Ma.ceo, one 
of the insurgent leaders, gave additional prominence to it. 
President Cleveland in his message maintamed his previous 
conservative position but in the Senate very radical prop
ositions were offered, one going so far as to direct the Gov
ernment to take possession of Cuba by military force. 
Action finally crystallized around a resolution offered by 
Senator Cameron recognizing the independence of the 
" Republic of Cuba." Quite unexpectedly the Senate Com
mittee on Foreign Relations re:ported this resolution favorably 
on Friday, December 18. A big break in prices on the Stock 
Exchange occurred immediately and the whole country was 
startled by the serious nature of the step proposed, involv
ing the possibility of war with Spain. The next day Secre
tary of State Olney, in an interview, announced that the 
resolution if passed could only be regarded as an expression 
of opinion on the part of the members of Congress and that 
that body could not bind the President in the matter of 
recognizmg a foreign State, this being an Executive func
tion alone. It quickly became apparent that public opinion 
did not sustain the Senate and when the resolution came 
up in that body on Monday, the 21st, action on it was de
ferred until after the holiday recess. Another depressing 
circumstance was the failure at Chicago of the National 
Bank of Illinois with liabilities of _$11,000,000, followed by 
the collapse of a number of concerns which had depended 
on the bank for assistance. There were also bank failures 
at St. Paul, Minneapolis, West Suv.erior and other points in 
the Northwest, and likewise a failure of a large financial 
institution in the Southwest, besides bank failures in vari
ous other sections. There was desultory talk in the Senate 
with reference to the Dingley Tariff Bill, which remained 
undisposed of from the last session, but it was agreed that 
there was no likelihood of securing action thereon. The 
plan mapped out by the Republican leaders in Congress, it 
was understood, was to have an extra session of Congress im
mediately after the 4th of March, and in the meantime to 
prepare a new tariff bill for submission at that time. On 
Monday, the 28th, the Committee on Ways and Means 
of the House began tariff hearings with the view to 
framing a new bill. At a conference of commercial 
organizations of the Central Western cities on December 1 
it was decided to call a formal convention early in 
January to consider the future of the currency. There 
was a" further accumulation of money at this centre, 
and the New York Clearing House banks from having 
reported on November 7 the smallest total of deposits 
and loans of the year, on December 26th reported the high
est of the year. The Treasury gold reserve kept gaining, 
and stood at $187,816,544 December 31st. Secretary Carlisle 
was requested by the Boston banks to resume the issue of 
gold certificates, but replied, saying he deemed it inadvis
able to do so. Foreign exchange rates the middle of the 
month advancea, and there were reports of a renewed out
flow of gold; but subsequently the market weakened again 
and no shipments occurred. In the iron and steel trades a 
feature was the breaking up of a number of combinations in 
different branches for the maintenance of prices; iPon pro
duction further increased and the capacity of the furnaces 
in blast December 1 was reported 142,278 tons per week, 
against 112,782 tons October 1. It was rumored that the 
price of steel rails at the Eastern mills for 1897 would be 
$25 00 per ton, against the old price of $28 00. The price 
of wheat after an early decline moved upward again, but in 
cotton there was a sharp break, the price of low middling 
upland December 81 bemg 613-16 cents, 1.gainst 7 5-16 cents 
November 30. Besides the large sales or municipal bondl!t, 
quite a number of new railroad. loans were also negotiated 
during the month. 

-Railroad Eventa and Stock Exchange Matters.-The stock 
market declined most of the time in December. It was weak 
even before the action of the Senate Committee in agreeing 
to report favorably the Cameron res".>lution, but that event 
caused a further break of several points, the market becom
ing almost panicky. There was subsequently a recovery 
from the lowest figures reached in this decline, and the last 
few days the market showed a firmer tone, aided 
by the decline in foreign exchange. St. Paul common sold 
at 75% on the 2d and at 70 on the I 8th, Burlington. & Quincy 
at 79½ on the 4th and at 68½ on the 18th and Rock Island at 
70¼ on the 4th and at 64 on the 18th. In the State District 
Court at Oskaloosa, Kansas, Judge Myers rescinded his ac
tion apppointing receivers for the Atchison; he decided that 
the Alien Land Law did not apply to railroads. The Colum
bus & Hocking Coal & Iron Company was again placed 
.in the ha"nds of a receiver. The suit of tne Toledo St. Louis 
& Kansas City against the Joint Traffic Association lines 

to compel them to interchange traffic as formerly (relati(fls 
with the road having been severed because of its practices re;.. 
garding rates) was settled outside the courts. Commercial 
Cable and Postal Tele~aph companies were virtually con
solidated. Reductions m the rentals of several of the Read
ing's smaller leased lines were effected. The Attorney-Gen
eral of Pennsylvania instituted an inquiry into the charter
of the new Reading Company. The Southern Railway de
clared its first dividend on the preferred stock. The 
Columbus Southern was sold at foreclosure and bought. 
in the interest of the Georgia & Alabama. The Mobile 
& Ohio authorized the issue of $4,000,000 bonds to 
build an extension to Montgomery. A plan was issued 
for the reorganization of the Union Pacific collateral trust. 
note 6s, but opposed by Messrs. J.P. Morgan & Co., the
trustees, and by the Committee under the in.denture. Tha
u. S. Government sold $2,780,000 of Union Pacific, Central 
Pacific and Kansas Pacific 1st mortgage bonds held in 
the sinking funds of the Pacific Rail ways, the proceeds to 
be used to meet maturing U.S. currency 6s. The Chicago 
& Eastern Illinois took possession of the Chicago Paducah 
& Memphis. A suit to restrain the Manhat,tan Elevated 
from paying dividends failed. . The Court of Appeals 
denied a motion for a re-argument in the matter of its 
decision re-opening the New York & Northern foreclosure 
suit. The St. Joseph & Grand Island was sold at foreclosure; 
also the Atlantic Short Line and the Kan. City & So. West. 
branch of the St. L. & San Fran.., and the Seaboard Railway 
of Ala. A decision was rendered sustaining the validity of 
the reorganization of the Indiana Decatur & Western. 

- The Money Market.-The money market developed grow
ing ease during December, and lenders sought borrowers. 
There was a further decided increase in the money holdingS' 
of the New York Clearing House banks and a still more 
striking increase in their deposits and loans. We noted in 
November a rise in the deposits from $438,487,600 to $490,-
684,300; in December they rose to $525,837,200 on the 26th. 
The loans after havin~ increased from $442,179,700 to $468,-
818,200 in November, mcreased in December to $487,673,300. 
In both cases the amounts November 7 were the lowest of 
the ;rear; those December 26th the highest. The money 
holdmgs from $124,419,800 November 7 and $154,0i0,200 
November 28 advanced to $165,769,200 December 26. The 
surplus reserve stood at $84,309.900 December 26, against 
$31,411,625 November 28 and $14,810,400 November 7. 
In the week en.ding the 12th rates were about as low as
in som~ cases lower than-at any time during the year. 
Call loans at the Stock Excha11ge were then 1½@2 ver cent, 
the minimum at ban.ks was 1½ per cent, while time con
tracts on good mixed collateral were freely offered at 2 per 
cent for thirty days, 2½ for sixty days, 3 per cent for ninety 
days to four months and 3½ _ per cent for five to seven 
months; paper was quoted at 3½ per cent for sixty to ninety
day endorsed bills and 3½@4 per cent for first-class and 
4½@5½ for good four to six months single names. Loans 
upon sterling billM, running from 75 to 100 days, were re
ported at 2½ per cent. The next ·week the market was a 
little firmer for paper, and the week ending the 26th, on a. 
demand for money from the West in connection with the 
bank failures at Chicago and other Western points, rates 
for time loans also stiffened. The advance, however, was 
only about one-half of one per cent. On call at the Stock 
Exchange the rate remained 1½@2 per cent and the mini
mum at banks was 2 per cent. ·1 here was no quotation for 
time loans at thirty days, but for sixty to ninety days the 
rate was 3 per cent, for four months 8½ per cent and for five 
to seven months 4 per cent. Paper was quoted at 8½@4 per 
cent for sixty to ninety-day endorsed bills and 3¾@4½ for 
first-class and 4½"®5½ for good single names running from 
four to six months. 

Foreign &cha11ge, Silver, &c.-Foreign exchange showed 
considerable irre~arity during December. Up to the 8th 
the tendency was m the main downward, and rates for actual 
business were then 4 83¼@4 83½ for sixty days, 4 86¼@ 
4 86½ for sight and 4 86¾@4 87 for cables; after that the 
market advanced pretty steadily, and on the 18th the rates 
for actual business were 4 84@4 84¾ for sixty days, 4 87½@ 
4 87¾ for sight and 4 88@4 88¼ for cables. It was then 
expected that gold would be sent to Germany the following 
week. The country's foreign trade continued to show a. 
very large balance in our favor, and the high rates were due 
mainly to dearer money abroad and the decline in interest 
rates here with the trait;i of influences that this set in 
motion; there was also a renewal of the investment demand 
for sterling, and there were likewise extensive remittances 
by bankers and corporations for interest due in January on 
American securities held in Europe. After the 18th ex
change again weakened, and the expected gold exports did 
not occur. On the 31st rates for actual business were 4 83¾ 
@4 84 for long, 4 86¾@4 86½ for short and 4 87@4 87¾ for 
cable transfers. The open market discount rate in London 
declined to 3per cent early in December, but later advanced 
again to 8¾ per cent, while the rate at Berlin and Frankfort 
rose to 4½ per cent. The open market rates December 31 
were: at London 3% per cent; at Paris 2; at Berlin 4¾ and 
at Frankfort 4¾, Silver fluctuated very little during the 
month, the price in London December 31 being ~9 I3-16d. 
English consols again declined, but closed at 111¼, In India. 
money was stringent, and as a measure of relief the In,dia 
Council released two crores of r1,1pees (20,000,000 rupees) 
from the Presidency treasuries. · 
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LISTINGS OK N. Y. STOCK EXCHANGE. 

Ll8TING8 ON THE NEW YORK STOCK 
EXCHANGE IN 1896. 

The listings on the New York Stock Exchange dur• 
ing the year 1896 reflect clearly the abnormal condi• 
tions which have prevailed in the country at large. 
Looked at carelessly one might say that the result was 
wholly out of character with the prevailing situation 
<>f business interests ; for the total of all stocks and 
bonds listed reaches nearly 1,175 millions of dollars, 
exceeding the largest total for any previous year in 
-our record, and being about three times that for the 
year 1895. The sequel shows that this result was 
<>ccasioned by the completion of na less than six large 
reorganizations and several smaller ones, the securities 
<>f the rehabilitated compinies being now admitted to 
oealings on the Exchange, and by the borrowing to 

' which the United States Government was driven to 
maintain its gold reserve. Of new enterprises there 
were practically none. 

The following table shows the listings of both stocks 
and bonds during 1896, and for each of the previous 
~leven years. The classification is in accordance with 
principles explained in former articles: 

LISTINGS ON NEW YORK STOCK EXCHANGE. 

Bonds. New issues. Old iBBues Beplacin,g Total. 
newly listed. old securities. --- ----

1896 ...•••..•••• $147,343,700 $7,626,000 ~427,317,000 $582,286,700 

1895 ........ ... 166,526,300 15,587,000 75,162,100 257,275,400 

1894 ............ 184,785,000 32,237,600 92,782,000 309,804,600 
I 

1693., .... ...... 139,272,000 42,11a,ooo 107,353,400 288,803,400 

1892 ............ 175,125,600 12,352,000 130,383,900 317,q6 l ,500 

1891. ........... 191,397,700 16,187,000 80,031,000 287,6(5,700 

1890 ............ 199,158,qso 105,204, ~79 881,504,750 684,867,879 

l889 ............ 206,864-,000 6,050,000 1'16,806,000 389,720,000 

1888 ...••..••••. 261,989,631 11,792,000 237,220,587 511,002,218 

l887 ............ H0,38S,OOO 16,304,000 146,787,821 343,477,321 

1886 ...••••• . ••. 81,641,000 47,354,3 :W 109,102,300 238,(.,97,690 

1885 ............ 103,8H,000 27,700,0)0 65,715,000 197,259,000 

Stocks. 

1896 .. .... ....•. $76,573,572 . ..... -- $51", 158,641 $590,732,215 

1895., .......... 77,182,500 $35,385,200 30,856,270 143,373,970 

1894 ............ 36,616,'253 4,800,000 209,776,750 251,193,003 

1893 ...••. . ..... 93,744,161 48,874,000 55,627,10 ' 198,2(5,261 

1892 .......•... . 99,905,91)0 48,36(,85 0 88,765,355 237,036,105 

1891 .....•••••. 96,540,75'1 1,650,000 90,724,'200 188,914,954 

1890 .. ...•..... 161,461,729 10,(90,747 263,039,851 437,992,83() 

1889 ...••....... 69,721,717 9,936,000 179,952,05" 259,649,774 

1888 .. .... ·-···· 62,408,357 10,872,(75 175,U7,H3 248,'228,2i5 

1887 ............ 98,726,791 82,6(3,426 138,683,'i33 270,053,5EO 

1886 ....•. ...... 5,,006,350 67,236,8'.JO 203,226,200 329,469,350 

1885 .. .••••.... 17,703,116 8,700,000 35,430,00) 56,913,116 

NOTE-Applications for the llstlng of Trust Company receipts and of 
•eourltles marked "assented" (if preparatory to reorganization), or of 
securities stamp ~d "assumed" or "a3s~ssment pa.id"-the securities 
themselves having previously been listed-lire not included in this table. 

The listing of the Government loan of 100 millions 
is all that saved the new bond issues listed in 1896 from 
being the most insignificant in our record ; other than 
the governments, about 50 million dollar~ c'.>vers the 
par value of bonds in the list, contra3ting with 
about 81½ millions in 1886, the previous sm 1,llest total, 
and with 262 millions in 1888, the maximum amount 
reached any year during the la.st twelve. When we 
-0onsider the extent of the United States, the require
ments of existing companies under ordinary circum• 
~tances to provide for the natural development of their 
business, and the facility with which capital for new 
undertakings is raised when the conditions are at all 

favorable, we recognize to what a pitiable sum the cor
porate borrowing other than municipal has during 
the year been reduced by currency uncertainties. 

0 a the other hand, a very ftt.vorable feature of the 
year's listings is the proof which it gives of the rapidly 
approaching termination of the extraordinary era of 
railroad reorganintions through which we have been . 
passing. It is of course too much to hope thit we 
shall ever be entirely free from companies undergoing 
rehabilitation, but the present era must be always 
memorable for the number of corporations embarrassed 
and the great amount of capital and property which 
they represent. The reorganized companies whose 
securities have actually been placed on the list of the 
Exchange during the year own and control the follow
ing amounts of railroad mileage. 

Miles. , Mile•. 
Atlantlo & Danville.......... 256 Northern Ohio Ry .......... 167 
Atchison Topeka & Banta. Fe.6,435 Northern Pd.ciflo Ry ••• . ••• 4,377 
Ce11tral of Georgia, Ry •..••••• 1,4631 Oregon RR. & Navig4tion .. 1,059 
Erie . .•••. . ..•...•••••..••••.••• 2,139 · St. Loui'! & San Franolso9 .. 1,162 
Ft. Worth & Denver City RR. 4 71 I 
Indiana Deoatur & W. Ry.... 152 
Mobile & Birmingham RR ... 149 TotaJ ..•••.•••••••••••.••• 17,830 

The lines so included, it will be observed, aggregate 
17,830 miles. Striking as this amount is, it becomes 
much more so if we add the mileage of the roads 
whose security holders have agreed upon plans of reor
ganintion, and whose new securities are either being 
printed or shortly will be in preparation. Tney are as 
follows : 

'Miles. , .Miles 
Detroit La'lsing & Northern. 380 Oregon Short Line ...••..•••• 1,425 
Grand Ra.olds & India11a. •. 436 l:'hilallelphia & Reading .. .••. 1,277 
Louisville .New Alb. & Chio . 5371 
Norfolk & Western ..•••.••••• l,570 Total. ..•••..••.•••.•••.••. 5,625 

Combining now the aforementioned mileage of the 
roads reorganized and those whose reorganizition 
will soon be completed, we have a total of about 
23,500 miles. What a stride we have taken towa.rd 
the restoration to credit of b:lnkrupt railroads will 
appear when we say that there remain in receivers' 
hands awaiting reorganintion only about 11,000 
miles, including the Union P<icific, B. & 0., Wiscon
sin Central, Atlantic & PcJocific, C3ntral Vermont and 
ruinor companies. 

The following table showa the railroad bJnds listed 
in 1896, with the purp)se for which each loan was 
created. 

LISTINGS OF RA.ILRO.AD BONDS. 

Oompany and title of loan. .A.moiint. Purpose of issue. 

Atlantic & Danv. Ry. 1st M. 5s ... $1,239,000. For assessment on old 
6 per cent bonds. 

A.toh. Top. & S. F. Ry. gen. M. 4s. 94,368,00'> 5 In exch for old bonds 
Do do adjnstmeot 4s . 46,000,0)0 i under reorganization. 

Allegheny Val. gen. M. 4s, guar. - 5,389,0)0 . Bonds of •9i jnst listed. 
Ba.lt. & Ohio Southwestern-

5 700,000-Imp'ts. betterm'ts, eto. 
1st consol. gua,r. 4 ½Is········~··· i 26,000. In exch. for old seour. 
Income bonds A. and 8.......... 856,000.ln exoh. for old secur. 

Burl. Cedar Rapids & Northern-
1st consol. M. and coll. tr. 5s... 584,000.In exch. for prior bds. 

Central of Georgi'l. Ry. 1st M. 5s.. 7,000,000 5 lo exohamrnforold se-
Do do consol. 5s. 16,500,000 i curiti~s under reorg. 

Cle-ye. Cin. Chio. & St. L .• Cairo ~:r::f~~li~~~~:~1
~ 

Div., 1st 4s.... .................. 287,000llittgatioo. 

Cleveland & Ma.hon. Val, eon. 5s. 455,000 . To retire prior bonds. 
Clev. & Pitts. RR. gen. M. 4¼s . .. 316,000.For imp'ts & additilns. 
Chesa. & Ohio Ry. lstoonsol 5s... 101,0 :>0 In exoh. for eqnip. bds. 

· 1 7 ~ 547,500.To redeem priorl>onds. 
Chioago B. & Q. conso · 8 •• •••••• l 1,699,500. lmprov'ts prior to '89. 
Chtc. & East. Ill. gen. consol. 1st 5s. 94,0'.>0.For extensions. 
Obie. & Ind. Coal Ry. 1st M. 5s .••••• 89,000. For extensions. 
Col. Hock Val. & Tol., gen. M 6s 382,000. For fl.oating debt. 

Do do gen. lien 4s. 852,000.ForOhioLand&Ry. 6s 
Dela.ware Riv.RR.&Br'ge 1st M.4s. 1,300,000.Constr'n of new bridge. 
Duluth & Iron R~nge, 2d M. 6s... l,0'.>0,000. Impro,emtmts. 
Elmira Cortland & Nortbern-

lst pref. gold 6 p. c. bonds . ...... 750,000 5 B()nds of 1884 Jue 
Gua.r. gold 5s.. .•• .•••• ..••••.•••. 1,25U,000 i listed. 

f 14,400,000. In exch fot" Nypa.uo RR. 
stock and bands. 

Erie RR 1st oons 11. prior lien 48. { 7,800,000.In exch for old bonds. 

l 7,800,000.Debts of old company 
and improvements. 

General lien 3·48 •...•••••••.••••• 30,927,000.In ex for old 2doonsol~ 
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14 ·LISTINGS ON N. Y. STOCK EXCHANGE. 

Oompany and tttle of loan. Amount. Purpose of issue. 

{ 
Old 6s having interest 

Fort W. & Den. City, 1st M. 4·6s. $8,176,000 reduced under reorg. 
plan. 

Grand Rapids & Ind. 1st M. 4¼s. . 44,000.Refunding. 
Illinois Central 2·10 mort. 4s . .••••• 4,806,000.In exch. fin C. 0. & 8. 

W. seourities. 
D d 1 t M te , 3 2 500 000 5 In ex~bange for re· 

o o s • 8 r g, 3• , • { dempt10n bonds. 
Ind. Deoatnr & West. 1st M. 5s..... 1,824,000.In exch. for old bonds 

Lake Erie & Western, 2d M. 5s .•.. 
Manhattan (Elev.) Ry., cons. 4s .• 
.11:extoan Central oonsol. M. 4s .••• 

Do do 

llobile & Birm. prior lien 5s .•••...• 

under reorganiz1.tlon. 
500,000. A.ir bra.ke3, oonpl's, eto 
810,000. lmprovements • 
800,000.For rollinlo? stook, im• 

vrovements, etc. 
238,000.In exch. for income 

scrip, ew. 
600,000. For receivers' certifl· 

cates and imp'ts. 
S In exchange under re• 

Do M. 4s {incomes to'99) 1,200,000 i or~aoiza.tion in , 895. 

Nashville Chat. & 8\. L.1st con. 5s 116,000.In exoh. for prior lien 
tonds. 

Newp't & Cin. Bridge gen. M. 4½s. 1,-100,000. Refund'g and impr'ts. 
N.Y.B.& ManhattanB'ch 1st con.5s 48,000.Improvements. 

0 ~ 1,500,000. Pa.rt payment old road. 
Northern hio Ry. lst M. 58··•··•· l l,000,000.(mprovements, etc. 
North. Pao. Ry. new prior lien 4s. 73, q16,5'l0 5 Under reorg. plan 1ss· 

Do do gem,ral lien 3s... 56,000,000 { ued for old seourit's. 
North. Pac.1'erm.of0re.,1stM.6s. · 90.000.Improvements. 
Ohio Southern gen. M. 4s. .••••••• 287,000.Imp'ts and equip. 

l For 0. Ry. & Nav. old 
Ore.RR.&Navlgationoon,ol.4e . .15,i74,000 oonsols and oollat. 

trust bonds. 
Pittsb. Cin. Chio. & St. L.-

Consol. 4s, selies D .••. .•••.•••. 2,000,000. lmprovements, etc. 

{ 
For oa sh sub11criptlons 

St. L. & San Fran. RR., oonsol. 4s. 6,388,000 $5,~0o,00<1; for br'nch 
line bonds $888,uOO. 

St. P. M. &M. consol. 41ts.. .. ...•••. 156,000.In exoh. for prior bds. 
South. Pao.of Calif., 1st oonsol.5s. 1,568,()00.Exten~ions. 
Southern Ry. 1st consol. 5s........ 1,828,00(). Equip. notes & imp'ts. 
Tol. & Ohio Cent. gen. M. 5s ~·•••· 1,500,000.Imp"tsand extensions. 
Western N. Y. & Pa. 1st M. 5s..... 211,000.Refundlng. 

L 6 000 5 [n exchange for Tole• 
Wheel.& .Erie,exten.and imp. 5s 1 , { do Belt Ry bJnds. 

Total RR. bonds .............. $427,002,500 

Tne bond issues of the several reorganized companies 
referred to above stand out prominently in this table, 
and the reader will not fail to notice that they include 
barely one issue of the '"'income bond," which a few 
years ago was so common a" security," if we may oall 
it by a name that it has seldom deserved. The feeling 
that the income bond is a ":financial absurdity" has 
become so strong that only one company (the Central 
of Georgia) of the several large railroad companies re• 
cently reorganized or in process of reorganization will 
possess an income mortgage. 

In the following table we have brought together the 
street rail way and miscellaneous bonds listed in the 
period under review : 

LISTINGS OF MISCELLANEOUS BONDS. 

Oompany and title of loan.- Amount. Purpose of issite. 

{ 
Sold to pay claims of 

Amer. Spirits Mfg. Co. 1st M:. 61!!.. .. $2,000,000 D. & C. F. Co. and for 
improvements. · 

B'kl:rn Union Gas Co. 1st con. 5s •. 

B'klyn Wh. & Wareh. Co. 1st M. 5s. 
Ool. Fuel & Cron Co. gen. M. 5 ...... 
Detroit Gas Co. 1st oonsol. 5s • . ••• 
Edison Eleo. Ill. of B'klyn 1st M.5s. 

Edison El.Ill.of N.Y. 1st oonsol. 5s. 

Eq,uit.Gas L. of N.Y.1st oonsol. 5s. 

Erle Teleg. & Telep. coll. trust 5s. 
People's Gas L. & Coke 1st oon. 6s 
Pleasant Valley 00111st M. 6s . .•• 
Tennessee Coal & Iron Co.-

12 336 0 0 5 In exch. for seour. of 
• , O ~ old cos. consolidated. 

1,500,000.For addition"Ll prop'ty. 
2,02 l,OOO. lmp' te and extensions 
2,0 J0,000. Improvements 

150.000. For extensions. 

16 000 5 In ex:<'h. for Harlem & 
• { Manhattan bonds. 

200,000.Extensions, etc. 

1 000 000 f R~demption of 6s and 
' ' t Improvements. 

1,500,000. l' ... or extens. & Imp'ts. 
45,000.Imp'ts & additions. 

De B3rdelebs t\J.&C.lst '1.6, gu. 377,500.Debts of com,;iany. 
Standard Rope & rwine, 1st M. 6s. 3,000,000. For a.ssess'ts on stock. 

D do M 1 5 7 500 000 5 In exohan~e for U. B. 
o con. · no. s.. • , { Cordage bonds. 

U. 8 of America 4s of 1925 ....••• 100,00:>,000.Replen'g gold reserve 

Total. ...............••..•..•.... $133,645,500 
LISTINGS OF STREET RAILWAY BONDS, 

Oompany and title oJ loan- Amount. Purpose of issue . 
..Broeklyn Rapid Tran. 50•yr. g. 5s. $3,000,000. For subscriptions pd.in. 

Do do • 1,875,000.For old coll. tr. notes. 

Milw. Eleo. Ry, & Light oonsol. 5s. 5 500 000 5 In exchange for Mil• 
• ' ! wauk. St. Ry. bonds. 

Terre Haute Electric Ry. 1st M. 6s 53 ooo 5 Eleotrio li~ht plant 
' { improvements. 

Total street railway bonds •.. .• $10,428,000 

That the business of reorganfaing has not been con
fined to the steam railroads becomes plain when we ex• 

amine the above iable. The old Distilling & Cattle 
Feeding Oo., more commonly known as the Whiskey 
rruat, now appears as the American Spirits Manufa.c• 
turing Co., and the old O.>rdage C.>mp!lny (formerly 
the National Cordage and more recently the United 
States Cordage Company) has been changed to the, 
Sta.ndard Rope & Twine C.>mpiny. So, too, amlng 
the street railways the chief listings are by th& 
Brooklyn Rapid Transit Company, successor to the, 
Long Island Traction Compiny, and by the Mihvauke & 
Electric Riilway & Light Company, the reorganized 
Milwaukee Street Riilway Company. Aside from these
products of reorganiz!lttion the only secarities her& 
calling for mention are the 100 millions of Govern
ment 4s and the $12,336,000 Brooklyn Union Gas 
consols issued along with the 15 millions of stock men
tioned in the following table, upon consolidation of the 
Brooklyn gas companies into a single corporation. 

The next and last table of listed securities emhraces 
the stocks of railroad, street railway and miscellaneous 
companies. It is as follows: 

LISTINGS 01' RilLROA.D STOCKS. 

uompany and class of sf,ock- .d..mount. Ptirpose of Issue 

At T &s F f 5 $98 691 00 5 In exoh. for old bond9 
• • • .Ry.p • p.o non-cum. . • ,4 i ·underr~organiza.tion. 

Ba.It. & O. 8. W. preferred stk.... 19,150.In exch. for old eeou. 
Chic. Gt. Western common.. . .... 21,426,970 S In exo'l.. for Chlo. Bt.. 

Do d> pref4p.o."B." 7,489,190{ P.&K.U.seo11rities 
Chicago M. & St. Paul pref. stk.. 301,000.Ex:ch. for convert. bds. 
Col.H.V.& Tol.pref .. non•oum.,5% 500,000. For :floating debt. 

e 18t pref. p.c. trust 2 •146•5 { disturbed by reorg. Erl RR 4 {Voting} 7 39 5Forpartpaymentbds. 

non-cum . • ·•••••······ certs. 2,853,461.For oootingenc1es. 

2d pf. 4 p. o. non-cum. 5 ';~~~l' l 15,807 • 764 ! Pi1tf:rt~J'b; 
0
!e~~~~s, 

( certs. S 192,236. For contiogenoies. 

Common 11toek ......... 5 ';~~i~g l 94,823,000 ! Pd1!fu~b!!1Jb; ~fe~~?~ 
( certs. S 51167,000.Forcontingencies. 

Iowa.Central-S Pref. stock....... 27,000 S A.djustmen~ of old re-
l Com. stock....... 237,200 { organization a.cots. 

& · 5 450 000 5 For stock or affiliated:. 
Missouri Kansas Texas..... .... , , t lines. 

N. Y. Busq. & ~ Preferred ... . . . •• 3.400 5 In exohange ror old • 
Western- l Common......... 42,300 { oowmon and nref. 

N E 1 dRR 212 000 pnexcb.foroldN.Y.&. ew ng an . common ....... , l N. E. stock. 

North.Pac.Ry. com. 5 Voting i 79,1300,000 5 Under reorg. plan, iss-
Do do prel. { tr. certs. 5 75,000,000 { ued for old securili's. 

1 Acct. of old bonds, as -

{ 

Voting } 24 ooo 000 sessm'ts and general 
Ore. RR. & Navig. com. trust ' • pu.rposes. 

Do do !pref certs. 10 998 500 5 In exchange for old: 
· • • { com.,sha.re for share. 

St. L. & Ban F. RR. Comm .. IVot. S25,617,780{Fo!" part of ca.sh sub-
Do d8 1st prf. tr'st 5,000,000 sor1pt'n and to retire 
Do do 2d prf. cert. 14,335,700 in pa.rt old seourit's-

Wheelio~ & L!J.ke Erie oonunon.. 5,000,010.Improv'td a.ad equip't. 

Total RR. stocks, ..........•... $'>20,141,5go 

LISTINGS OF STREET RULWAY STOCKS 

Oompany and class of stock- .d..mow&t. Purpose of Issue. 
Third Avenue RR ............. . .... $1,400,000.Extensions. 

LISTINGS 01!' MISCELLANEOUS STOCKS. 

Oompany and class of stock- A.mo1mt. Purpose of Loan. 

~enca.n Pr· ommon ... ·•••0•·11 • • • stockholders sub-A · B i ! c '3:?28 ooo OO'.l{ Cssued to D. & O. F. 
Its Mfg. Co. - Pf., non·Cllm.,5 ¼ 7,001.1,00 J scribiog to new b'ds. 

Brooklyn Union Gas Co . ..•...•.••• 15,000,000. For stk. of old cos., eto. 

C K C 8 lt & Ref 7 228 500 5 Floating; debt and in-
on. • • me • · cum. p.o. • ! creased capital. 

Market & Fulton Nat. B1,nk. . ..... 150,000. Ino.oroa.p. to $900,000. 

Btanda.rdJRope & Twine com...... 12 'JOO 000 5 In ex 'iha.nge ft>~ ~- B. 
• • { Corda~e seou•1tles .. 

Tennessee Coal Iron & RR. com.. 150,000 Increased working cap • 
Westlngh.El.& Mfg. "assent'g st'k" 3,000,000. [m 1>rovements. 

Total miscellaneous stooks .••• $65,523,500 

In this table also, as would be expected, the securi
ties of the reorganized companies form the major part. 
In addition, however, to the stock of those already 
mentioned will be noticed the 29 millions or there
abouts of stock of the Ohicago Great Western Rail
way, which was reorganized in 1892-too Ion~ ago to 
be in onr previous table of reorganized compa.nies-as
successor to the Chicago St. Paul & Kansas Oity 
Railway. Other noteworthy stock issues are: Mis
souri Kansas & Texag, $5,450,.000, created in order
to ab3orb absolutely roads previously controlled under 
separate charter; 15,000,000 Wheeling & L-ike Erie 
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CLE~\R(NGS A:XD SPECULATION. 15 

common stock, issued to p11,y for $400,000 worth of 
mprovements, and $3,000,000 Westinghouse stock, 

also sold for improvements and additions. 
It is interesting to observe that of the stocks listed 

in 1896 by the large railroad companies recently reor
ganized, all except the Atchison stock are represented 
on the market by voting trust certificates. 

In the aggregate the Erie, the Northern Pacific, the 
Oregon Railroad & Navigation and the S~. Louis & 
San Francisco have outstanding and listed no less 
than 380 millions of dollars of voting trust certificates. 
T'he fact that the voting power is temporarily removed 
from the public detracts not a little from the specula
tors' interest in such stocks, but experience, it is believed, 
has proved the measure a good one for companies, im
mediately following their reorganiza.tion and until 
their business is thoroughly established. 

We will close by giving the terms of the voting trusts 
not only of the comp:mies just named but also, for 
comparison, of the new Reading. It will be observed 
that the trust created in the case of the Oregon Riil
road & Navigation Company is different from the 
others in that its purpose is to insure to the preferred 
stock (issue $11,000,000) the right till May 1 1906 to 
nominate ten directors for the company, leaving only 
five to be nominated by the 24: millions common stock. 

VOTING TRUSTS, 

ERIE RAILROAD, 
Nam~, of Tru,~es. Duration of Trust, 

J. P. Morgan, { For five years and thereafter tm first nrererred 
Louis Fitzgerald, stook reoelves 4:per oent cash dividends in one 
Ohas. Tennant, B~rt. year. 

NORTIIERN PACIFIC RAILROAD, 
J. P. Morgan, ( 
Georg Siemens, I F fl 1 d d 1· t d" Aui;tust Belmont ~ or ve yea.rs un e!ls surren ere ear 1er a 1s-
Oharles Lanter, ' l cretlon of the trustees. 
Johnston Livingston. 

OREGO~ RAILROAD & NAVIGATlON, 

Central Trust 
Company 

of 
New York 

City. 

J, P, Morgan, 
F. P. Olcott, 
and one otber. 

( Till Mav 1, 1906, unless t be trm,t be 8ooner ter-

1 
minated by the con11ent nf holders of two thirds 
of each class of oertifloates, ur unless atvi -

1 

dends eqmil to 20 per rent of the par value of 
the preferred stock shall ba'°e been paid or be 

i full:v guaranteed. The trust insures to the 

I preferred, Ftook certificates (of which $~,'289,-
75\J went to holders Jf old oonsols and collater-

1 
al trust bond@) the right to nominate ten di
rectors anrt the common stock certificates to 

l i::ominate fi ve directors. 
READING COMPANY. 

( For flvA years, and thereafter until 4 per cent 
I oitsh divlden,t per annum shall be paid on the 
i fl rat prefer.red stock for two consecutive years, 
I thor. .l!'h the trustees may in their disc retion 
L s urrender the stock at an earlier date. 

ST, LOUIS & SAN FRANCISCO RAILROAD, 

John A. Stewart, 
Louis Fitzgnald, 
J. Kennedy Tod, 
I. N. Seligman, 
B. P. Cheney, 
B. C. Eastman, 
James A. Blair. 

( For five years, and f11r such further period (If 

I 
any) as shall elapse before the first preferred 
11tock: shall have received a -! per cent oash 
dividend for two c m se cutive years. a.lth1ugh 

I the voting trustees may, m their discretion, 
'[ delivn the stook at any earlier date, but not 

in any event prior to Jan. 1, 1902, save with 
the consent of the holders of at least two-thirds 
in a.mount of the benefloial interest certificates 
of each class. 

OLE.A.RINGS AND SPECULATION IN 1896. 

co.eek passing to-day may be in completion of a trans
action initiated in 1895, during the period when in 
many of our industries a vary buoyant tone prevailed. 

It should also be rememberai tnat in any criticil 
analysis the results for 1896 ci,n hudly be traited as a 
whole. A distinction m!lst ha mide between the first 
pa.rt of the year and the latter part. The trade situa
tion was unsatisfactory even during the early months, 
the Venezuela complications, the trouble regarding 
the Government finances, and the renewed agitation 
for free silver, having operated as a check upon enter
prise. As the year progresaed, conditions kept grow• 
ing less favorable, and in May and J line, with. the 
silver movement miking steady headway, the shrink
age in the volume of hllsiness became quite muked. 
Bllt it was not until the second half of the year-not 
till the declaration of the D Jmo(m,tic P 1rty for frea 
silver in J11ly-that the depression asmmld really lil,rge 
di mansions. 

The monthly fig11res of pig iron production afford 
a fairly accurate idea of the course of business. These 
figures show that with one ex:ception there was a fall
ing off ea.ch month in the weekly output of iron from 
November 1 1895 to October 11896. But up to the 
1st of July the falling off had beeri comparatively small, 
the decline in the whole of the eight months up to that 
date having been only from 217,306 tons to 180,532 
tons, and this was from the largest total ever reached 
in the country's history. But in the three months 
from July 1 to October 1 there wa.s a further drop 
from 180,532 tons to 112,782 tons par week, this latter 
reduction being at the rate of abot1t 3½ million tons a 
year. It is to be said, too, that up to and including 
July the weekly product was ea.ch month above that 
for the corresponding date in 1895, whereas after that 
the product w.is each. month balow thit in 1895. The 
meaning and significance of such conditions when ap
plied to the exhibits of bank clearinga is of course obvi
ous. The very poor results for the hter months ware 
in p:ut off Bt by the more favorable results in the early 
portion of the year. The following gives the record of the 
clearing3 by month3. It will be ob3erved that the de
cline began in lf ,y and continued through the rest of 
the year. For the first quarter there was 8·4 per cent 
increase, for the second quarter 5 ·2 per cent decrease ; 
but this still left for the half-year a small increase-
1 ·2 per cent. In the third quarter the decrease reached 
9·8 per cent and in the fourth quarter 7·6 per cent. 
The showing without New York is much the same as 
with New York included. 

llONTIILY GlE_lRCNO8, 

Month. 

---
Like other records of trade movements, bank clear

ings for 1896 make an unfavorable comparison with 
the year preceding. At the same time, the falling off, J 

though large in amount (we are dealing of course with F 

anuary ... . 
ebrua.ry •. 

M arch .. . .. 

CJlear-11'1)a, lat..i l .Jll. 

189tl. 1895, 
-· · -- ---

$ $ 
!l,609,1117,499 4,402,6138.909 
4,101,712,407 3,401,e62.11a 
4,128,070,254 4,034,!35,895 

CJlear(,iga 0UtBU8 NeAD York. 

P.Ot. 1896. 1895, P.Ot --- ·- --
$ $ 

+4·7 2,0!6, 753,791 2,007,996,494 +1•9 
+20·4 1,728,720, 77i 1,6<13,220,947 +12·0 
+2·:i 1,811,813,600 1,793,694,879 +1·0 

figures of great magnitude) is proportionately quite 
1st qua.r •. 

pril ....... . small. In the country at large the decrease is only A 

4·00 per cent. At New York the de0rease is even less M a.y ......... 
J une ........ 

than this, or but 3 ·3 per cent, while outside of this 
2d qua.r ... 

6months. 

uly .••.••. 

centre the shrinkage is not quite five per cent, the exact 
figure being 4·8 per cent. Of course such small ratios J 

of decline do not indicate the extent of the depression t 
in trade or the degree of suffering which mercantile 

ugust ..• . 
eptember. 

3d qua.r ... 

classes experienced during the twelve months. 9 months 

ctober .. . 
ovember. 
ecember •. 

4th qua.r •. 

12,838,950,160 11,844,766,977 

4,288,851,967 4,255,595,350 
4, 2i6,515, 724 4,858,278,1?08 
4,298,121,197 4,896,19!,417 ----

12,80~,i91,88f 13,510,067,875 

25,617,442,041' 25,36!,83!,952 

4,3113,784,408 -l,662,547,6il4 
8,551,652,303 4,138,315,711' 
8,701,860,057 4, L 75,215,506 ---- ----

Ll,617,Ud,768 12,876,078,865 

87,264,588,816 88,230,913,81'i 

!,691,565, 715 5,23\792,676 
4,eOB,476,036 4,739,193,703 
4, 707,631,20i 6,076,378,431 ---

13,910,1Jt12,967 t5,0:H,3iU,710 ---- ---

Bank clearings are never a perfect guide to trade o 
results or the course of business. This follows ~ 
from the fact that the exchanges of the banks neces
sarily represent to an extent p1st transactions. A Year ...... 5t.175,25t.77X 53,282:i · 9 527 

-
+84 5,587,288,l!JE 5,344,t12,820 +4·5 

J o·e 1,8.15,898,642 1,882, 116,::171 +0·1 
-13"0 1,886,423,931 2,02!,431,568 -o·s 

-2'8 l,8i8, 740,459 1,915,855,366 -1·8 -
-s·2 6,660,561,031 5,821,903,804 -2'8 -- --------- -
+1·2 11,247,819,199 11,166,815,624 +o·7 
--4·4 1,8!3,844, 718 2,035,280,H~ -7'6 
-14·2 1,580,390,199 1,821,502,672 -18'3 
-11·3 1,638,825,864 1,802,235,496 -9'1 --------
-9·8 6,102,660,781 5,659,018,316 -o·s -
-2'5 16,350,409,98LI 16,825,833,9!0 -2·a 

-u·a 1,980,739, 13• 2,803.173.816 -J.4.•0 
-2·e I,9ir:m>,49J 2,l!!',987,4{>0 -10'6 
-7'2 t,051 692,10g ?, 165,486,39'i -5·3 - ----------7'6 6,954,066,737 6,614,6!7,6tIB -10'0 -
-4·11 22 804 476 717 23 440.481 603 ·8 
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16 CLEARINGS AND SPECULATION. 

· It is furthermore to be remembered in interpreting 
the clearings for the year that the conditions were not 
.all unfavorable. We had very good grain crops in 
1895, the effect of which extended into 1896, and then 

lso we had gaod grain crops again in 1896. It is true 
rthese large yields were not accompanied by high prices, 

ut rather by extremely low prices, except in the case 
t0f wheat the latter part of the year. Nevertheless 
ithe grain movement was heavy, and necessarily this 
Eade a large volume of exchanges at a number of 
Western points. Thus we find an increase in clearings 
for the twelve months at Minneapolis, at St. P~ul and 
:at Omaha., all in the territory where there w dB such a 
iphenomenal movement of spring wheat from the crop 
~f 1895; again, we have an increase at B .. Itimore, 
through which port the export movement of grain was 
,so heavy. At a great many other points also, even 
where the clearings do not show an increase, the 
expansion in the grain movement was an important 
1actor in offsetting losses from other causes. Below 
,we furnish a comparison of the clearings for four 
~ears at the leading cities, both for the twelve months 
and for December. 

BANK CL.l!:A.RINGS A.T LEADING CITIES. 

c(000,0008 
--December.--- ,--January 1 t<> Dee. 31.--
1896. 1895. 1894. 1893. 1896. 1895. 1891. 1893. 

omitted.) $ $ $ $ $ $ $ $ 
JJ!iewYork .•• 2,656 2,910 2,336 2,215 28,871 29,842 24,388 31,261 
<nuoa.go .••••• 394 419 387 371 4,413 4,615 4,315 4,677 
.Eoston ••••••• 422 422 386 368 4,498 4,758 4,148 4,578 
~hlla.delphia 271 332 301 263 3,162 3,556 3,060 3,403 

t.Lonis •••• 113 109 10!1 101 1,159 1,244 1,128 1,139 
ean Fra.n'oo. 62 63 55 f>3 683 692 659 699 
.Baltimore .•• 64 62 59 57 720 696 674 706 
Flttsburg ••• 62 63 55 51 745 746 653 665 
cOiD.oinnati. •• 54 M 58 55 586 651 643 642 
.!Kansas City. 50 47 42 39 501 521 481 475 
:niew Orleans 52 58 52 58 467 488 434. 501 
1101:waukee .• 18 22 20 22 231 246 221 329 
.!Louisville ..• 29 27 27 26 286 314 310 323 
1Buffalo .••••• 19 22 18 17 219 222 196 220 
Detroit .••••• 27 29 26 24 300 324 289 323 
l'Mtnnea.polls. 42 42 29 28 393 373 309 332 
c:>maha ...••• 17 19 19 22 210 191 242 295 
lProvtdenoe •. 24 26 23 21 256 281 244 288 
cO\eveland ... 25 27 23 2() 29.l 29~ 245 268 
Denver ...... 11 12 12 11 12l 139 137 185 
IBt. Paul ••••• 20 24 19 16 229 222 184 208 ----·----- --

Total. ••••• 4,432 4,795 4,054 3,838 48,352 50,420 42,963 51,M 7 
ther olties •• 276 280 266 24.2 2,823 2,863 2,723 2,807 ----- ------
Total a.11 ..• 4,708 5,075 4,320 4,080 51,175 53,282 4.5,686 54,324 

<>utsideN,Y. 2,052 2,165 1,934 1,865 22,304 23,440 21,298 23,068 

Among these leading cities, as will be seen, the 
,points already mentioned-namely, S~. Pdul, Minne• 
apolis, Omaha and B.i.ltimore-are the only ones record
i ng increased clearings for the twelve months, but 
.among the minor points there are a number of others in 
'Various parts o! the country distinguished in the same 
--way. The complete etatement showing the clearings 
tmparately for all the points having clearing houses will be 
1 ound on the page preceding the article on the Finan
~ial Situation in THE CHRONICLE of J donuary 9, 1897. 
For December it will be observed from the above com-

arison neither St. Paul, Omaha nor Minneapolis rec , 
-<>rds an increase, the first two indeed having suffered 
:-important decreases; this shows that the situation in 
·,that part of the country had changed at the end of the 
-year, one important reason being that the spring-wheat 
-erop of 1896 in the North west was smaller than that of 
:1.895. On the other hand, Baltimore still ha~ a gain, 
~nd St. Louis, Kansas City and Louisville are also 
:found ranged on that side. In part the improvement 
:at these latter points may be ascribed to the continued 
l arge grain movement (they not being affected by the 
:Smaller spring-wheat yield), in part also no doubt it 
must be ascribed to the larger cotton crJp, this crop in 
J..895 ha.Ting been very small. 

It fa rather noteworthy that if we compire the 
clearings for the twelve months by geogra.phicil divi
sions, the percentages of decrease do not differ very 
much for most of the leading groa.p3, notwithstanding 
the varying conditions preva.iling in each. We know 
of course that the depression in trade wa.s most 
intense in the great m mufa.cturing and indllstrhl dis
tricts. Pussibly at this centre the effect of this was 
somewhat modified by the large railroad reorga.niza• 
tions which muked the year, and in the carrying out 
of which miny checks must have passed through the 
banks. The falling off at New York, as already stated, 
proves to have been only 3 ·3 p3r cent; in the whole of 
the Middle States, however, including New York, the 
shrinkage has not been ma.ch larger than this, being 
3·8 per cent. In the N aw E 1gland section the de
crease has been 5 ·2 per cent, in the Middle Western 
States 4·8 p3r oent, and in the SJuth (where for eight 
months of the year the small cotton crop of 1895 was 
a factor in the results) the decrea~e has been 4·5 per 
cent. It will be seen that in all the3e cages the per
centages of decline approximite each other verv 
closely. Oaly in the case of the "other Western" 
and the Pacific section do the ratios vary greatly from 
the general average. The" other Western" embraces 
St. Pdul, Minneapolis, Om!l.ha and other p:>ints in the 
same part of the couatry, and there the decrease is 
but a fraction of 1 per cent (0·6) on account of the 
larger grain movement, ag already indicated. The 
Pacific section also has only a fractional decrease, 
namely O·l per cent. 

In these last two instances, the b3tter showing also 
follows in put frJm the fact that these two sections in 
1895 had proportionately much smaller ga.ins than the 
other sections. It is interesting to have the figures 
for the different geographical divisions, and in the 
following we furnish a comparison in that way, by 
quarters and for the twelve months, for the past five 
years. 

Clearings Reported. First Second Third Fourth Total 
(000s omitted.) Quarter. Quarter. Quarter. Quarter. Year. 

--------- --$- ·--$- --,- -$---,-

f 
1896 ';',251,tl62 7,1-.7,931 6,514,596 7,956,596 28.870,775 
1895. 6,499,855 7,688,165 7,217,060 8,436,717 211,811,?97 

New York . ............. 1894 . 5,ll88,415 6,010,0::!4 5,580.060 6,859,298 24',387,807 

ll893. 9,879,033 8,4'87,726 6,192,642 6,701,637 81,261,038 
1892 . 10,016,731 8,862,701 7,891,057 9,861,980 36,662,469 

!
1896. 1,320,859 1,841,690 1,199,160 1,802,776 5,164,494: 
1s0s. 1,2so,9u 1,s0:1,l28 1,344,823 1,:no,101 5,543,999 

Total other Middle.... 1894. 1,129,018 1,221,2611 1,181,081:1 l,M5,62tf 4,877,004 
1893. 1,465,1193 1,4~9.873 1,158.057 1,10~,891 fl,277,014 
1892. 1,467,251 l,4ri2,386 1,368,885 1,552,871 5,840,851 

(1896 . 1,272,24'6 1,831,185 1,20\956 1,446,872 5,251,209 

j 
1895. 1,244,912 1,883,5"5 1,881,537 1,f"-81,998: 5,Ml,992 

Total New England... 1801. 1,197,056 1,181,189 1,122,197 1,842,052
1 

4,848,893 
. 1893. 1,517,4'91 1,489,066 1,121,861 1,277,828

1

5,S55,746 
l 1892 . 1,890,805 1,411,771 1,360,876 1,58~,538 5,751,490 

! 
1896. 1,565.668 1,683,97() l,458,9i9 1,606,140 6,314,757 
1895. 1,527,1?5 1,6il,031 l,6!8,843 1,804,7251 6,631,779 

Tot. Middle Western . 1894. 1,443,572 1,534,838 1,518,187 1,692,196
1 

6,183,298 
1893 . 1,891,803 l,814,fl96 1,356,235 1,585,856 6,678,590 
1892 . 1,693,417 1,808,962 1,838,2771 2,046,426 , 7,887,082 

{

1896. 211,222 243,193 232,788[ 276,0401 002,248 
1895. 225,015 2"1,133 2-13,939 288,115 003,202 

Total Paclflc.. ......... 18U4. 228,267 235,8n 219,285
1 

259,241 937,1'0 
1898. 800,841 288,602 202,1891 282,765 1,023,847 
1892. £'i5,860 279,510 801,009 8:l2,6i,i 1,179,058 

(

1896. 411,799 401,25,i 873,106 471,260 1,657,419 
1695. 867,261 396,002 895,1551 509,410 1,667,828 

Total other Western. 1891. 370,091 395,069 874,355 452,765 l,5P2.280 
1893. 523,455 505,799 810,127 411.107 1,750,488 

!;:: ;~~; ;;::! ;~:::1 ;.; ::;:; 
Total Southern....... 1894. 706,861 683,818 600,840 814,769 2,755,818 

1898. 855,839 788,449 4'98,7231 794,074 2,876,595 
. 1892. 783,864 712,995 682,397 937,753 8,117,008 

1

1896. 12,889,951 12,808,487 ll,617,15118,910,668 51,175,261 
1895. 11,843,757 18,509,963 12,876,188:15,052,375 53,282,278 

Total all............ .... 1&9t, ll,008,680 11,211,598 J0,591,012/12,765,450 45,576,785 
1893. 16,488,155 14,764,211 10,834,284, 12,191,658 54,223,808 
1892. 16,132,074 JG,021,8'4 18,955,903 16,901,786 62,011,107 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



CLEARINGS .AND SPECULATION. l.7 

Cleartngs Reported. ----:;:st \ Second I Third Fourth I Total 
(000s omitted.) _ Quarter. Quarter. Quarter. Quarter. Year. 

• • • g $ 
5,58i,289 5,060,556 5,102,565 5,954,067 22,li04,477 

f 
1896. 
1895. Outside New York •.. 

11894
_ 

1898. 
l 1892. 

5,348,902 5,821,798 5,659,123 6,615,658 28,H0.481 
5,070,265 5,201,55{.l 5,010,952 5,900,152 21,188,928 
tS,554,122 6,276,485 4,641,642 5,400,021 22,962,270 
6,085,343 6,168,~48 6,064,1!46 7,039,806 25,848,633 

2!5,678 242,85~ 248,971 291,023 1,029,027 
1895. 280,083 254,472 256,187 802,202 1,042,944 

{

1896. 

Canada ...•. ... .... .... 1894. 
1898. 
1892. 

226,585 281,210 237,204 274,612 869,561 
250,908 242,876 242,320 240,964 977,070 
231,131 239,438 256,78l 287,410 1,014.785 

It will be observed that barring one group, namely 
the Southern, the 1896 a.ggrega.te is in each case above 
the very small aggregate for 1894:, but with that exc9p
tion the smallest of any of the yeara given. In the 
Southern group the 1896 total is larger than that for 
1893 as well as that for 1894. To carry thes9 com.p:ui
sone with past years further back, we present the fol
lowing. In this case we give only New York and the 
totals for the country with and without New York. 

Year. 
--

1 896 ........ 
1 895 ........ 
1 894 ....... 
1 898 ........ 
1 892 ........ 
I 891 ........ 
l 890 .... . ... 
l 889 ........ 
l 888 ........ 
l 887 ........ 
I 886 ........ 

88G ....... I 
1884.. 
1 

...... ~ 
888 ........ 

1 882 ........ 
1 881. ...... 
l 880 ........ 
I m ........ 
1 8'78 ........ 

New York 
Clearings. 
----
f28,8i0, 775,056 

29,8il,796,924 
24,887,807,020 
81,281,037,730 
86,662,469,202 
88, i49,822,212 
87,458,607,609 
~.895,104,005 
:Jl,100,027,i21 
38,474,556,268 
38,676,820,612 
28,152,201,886 
80,985,871,170 
87,484,800,872 
46,916,855,031 
40,876,882,888 
88,614,448,223 
29,235,678,829 
19,858,671,807 

CLEARINGS. 

Per Ct. Clear-
Inc.or logs Outside 
Dec. New York. 
-- -----

-3"3 S22,804,47ti,717 
+22·3 28,U0,735,55P 
-220 21,188,928,055 
-H·7 22,962,270.278 
+8·8 25,3 i8,63S,020 
-9'9 22,887,03i ,805 
+4'4 23,165,332,888 

+15•4 20,280,223,091 
-7·1 16,441,607.3'\7 
-0·6 17,672,972,82'1 

+10·6 15,616, '-91 ,606 
-9·1 18,32 l,889, 708 

-17"2 18,214,113,618 
-20·2 14,28i,171,924 
-5·0 18.862,2~6.579 

+27•9 14,094,506,861 
+82•] ll,87C,.400,000 
+47'2 9,200,800,000 
-6·7 7,915:),100,000 

Per Ct. Per Cl. 
Inc. or Total Inc. or 

Dec. Clearings. Dec. 
--------

-4·a $51,l'i5,25l,778 -4·0 
+10·1 53.282,278,527 +16·6 
-7"6 45,576,735 077 -15'9 
-9·4 M,223,308,008 -12·5 

+10·8 62,011,107,222 +0·0 
-0·8 56,736,380,017 -6·4 

+14'2 60,623,940,497 +1·0 
+10·0 56,175,827,9961 +1s·4 
+4·8 49,541,1184,8881 -8·1 

+18·2 51,147,528,094 +3·8 
+11·2 49,298,'i21,~18 +1s·0 

+o-8 41,474,041,044 -6'1 
-7·6 44,199,984,783 -14"6 
+2·4 51,781,472,796 -15'0 
-O·Q 60,878,241,610 -4·0 

+28'0 68,471,889,2-14 +97·0 
+w-t 49,989,848,~ +29·7 
+16·8 88,526,478,820 +ss·e 
-6·2 97,818,771,307 -6·6 

Here it becomes apparent that the 1896 results make 
after all a pretty poor showing in contrast with most 
other years. For New York the 1896 total is the 
amallest, with only two exceptions (1894 and 1885) 
.since 187'8. In this instance, however, it is possible to 
give an exaggerated importance to the fact mentioned. 
The greater part of the share sales of the N" ew York 
Stock Exchange is now cleared through the Stock Ex 
change Clearing House instead of through the bank 
clearing house, and this of course means an important 
reduction as compared with the years when the old 
methods were still in force; the change dates from the 
inauguration of the new system in May 1892. In 1896 
the Cotton Exchange also (beginning with March 5) com· 
menced clearing its own tramactions. On the other 
hand, if we take the clearings outside of New York, 
where the number of clearing houses has greatly in
creased in recent years, the comparison is also quite 
unfavorable to 1896; with the exception of 1894, when 
f3very leading condition was unpropitiou~, the total is 
the smallest since 1889. 

SA.LB~ 01' STOOKS .tT TRIil NIIW YORK STOCK IU'.OfUNGl!I 

1896. 1895. 

Month. Numbtr Viiluu. Nwmbtr Values. 
of Shares. Par. Actual. of Shares. Par. Actual. - --- ---• • • • Jan .. 4,535,612 417,301,550 250,445,665 8,248,905 818,422,500 192,686,084 

Feb 5,203,098 492,618,700 306,289,139 3,024,032 300,314,750 186,106,308 
March . 4,586,579 386,926,000 252,465,667 5,128,539 499,445,800 301,268,171 

1st gr
1
14,825,289 1,296,841,250 809,200,471 11,386,476 1,118,183,050 680,010,686 

April. •. 4,058,614 372,055,175 256,869,075 5,036,710 482,469,355 271,711,!90 
May .... 2,799,613 263,702,538 188,033,302 8,932,707 859,162,Y50 463,888,576 
June ... 4.,370,765 417,371,550 295,660,013 6,030,415 679,¼42,850 318,670,72' ----

2d qr. 11,228,992 l,05S,12J,25b 740,092,390 19,999,832 1,921,074,155 1,054,270,589 ---
6mos .. 25,554.,281 2,348,970,608 1,549,282,861 81,396,308 3,039,257,205 1,734,281,152 

July .... 5,!i55,981 527,594.,250 354.3Rt,282 5,849,466 561,288,250 342,847,860 
August 4.267,8nJ 412,867,675 268,716,029 5,269,019 490,170,700 337,335,231 
Sept .... 4,574.206 431,796,550 274,215,366 6,828,840 628,792,500 810,601,277 

Sd qr. U,398,000 1,872,358,475 897,315,677 17,942,325 1,680,201,450 990,784,368 

9 mos. :i9,952,281 3,722,828,983 2.446,598,588 49,338,633 4,719,458,656 2,725,065,520 

Oct ... 4,931,438 456,713,350 312,921,847 s,200.•10 •••.sso.sool 302,0,0,210 
Nov .... 5,8911,298 564,1!69,050 330,lO!l,581 5,049,900 465,003,400 294,484,624 
Dec .•.. 3,871,07P 867,332,500 240,344,974 6,944,0M 635,300,1!50 416,718,250 ----
4th qr. H,701,815 l,388,3 l4,900 883,371,402 17,24~,~00 l,593,134,450i1'013,273,084 

Year. 54,654,096 5,110,643,888 J,3211 ,969,94'1 66,583,232 6,312,593,105 3,808,838!604 

The railroad bond sales for the two years furnish an 
equally striking contrast. In 1896 the aggregate was 
$363,158,820; in 1895 $499,758,080. In 1896 the 
largest monthly total was *46,625,350 in November; 
in 1895 there was one month (May) when the total 
reached $78,556,700. Tne following compares the 
yearly aggregates of the stock sales back to 1877. It 
will he seen that, bnri ag 1894, the 1896 total is the 
smallest since 1878 : 
NUMBER AND VALUE OJ' SHA.RES SOLD A.T NEW YORK STOCK EXCH!.NGB • 

Year. . Shares. _Price (ap'roxlm'te) Year. Shares. Price {ap'roxim'te) 
Stocks," Av'ge Values+ I Stocks,• Av'ge Values+ 

1896.... 64,654,086 65"2 S3,82Y,969,940 1886 .... 100,8(h!,050 65·6 '5,885,662,200 

1885.... 66,583,'~82 60·3 8,808,338,604 1885 .... 92,538,947 64·1 5,479,859,840 

189L . . 49,075,032 64'2 3,094,942,769 1884 .. . 86,154,Y71 61·77 6,939,500,000 

1693 .•.. 80,977,839 60·3 4,550,260,916 1888. ... 97,048,009 64·51 6,260,809,861 

1892 .... 85,875,092 63'15 4,874,014,262 1882... 116,807,271 00·12 7,689,458,486 

1881. ... 69,031,689 

1800 ... 71,282,885 

1889 .... 72,014,600 

1888 . ••. 65,179,106 

57•1 3,'312,247,419 1881. ... 114,511,248 71•59 8,197,506,408 

60·2 9,877,664,193 1880.... 97,819,009 69·60 6,819,086,054 

61'0 1 1,059,231,891 1879.... 72,765,762 56•81514,186,583,570 

62·5 3,539,5111,143 1878. .. . 39,875,598 M·l0 2,157,269,581 

188i .. 84,914,616 ~ 4,508,778,899 1877.... 49,832,000 52'20 2,601,280,510 

• The shares of stocks we take from the record kept by the Journal of 
Oommerce for the years 1877 to 1884, inclusive; since 1885 the totals 
are our own compilation. 

t The values of sales for the years 1877 to 1882, inclusive, a.re the 
tl.gures made up by The Public; the totals for the remaining years are 
our own compilations. 

We also add the record of the dealings on the Pro -
duce Exchange. In this case the 1896 total is smiller 
than in any year since 1882. 
SALEll OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE 

[Two ciphers (00) omitted from the figure• for Wheat, Corn, 
Oats, Barley and Rye.] 

Fleur. Wheat. Corn. Oats. Barl'y Rye. Total. 
&Malt 

--- -----------
Bbls. Bwh. Bwh. Bush. Bwh.. Bush. Bush. 

1st quarter, '96 1,009.525 166,230,fl 19,023,9 6,670 7 ll,510,0 100,0 11Hl,08'i,06li .. '95 l,389,8~5 268,774,0 29,983,0 11,650,0 330,0 .. . 316,771.49/a .. '94 1,352,816 289,001,0 85,828,0 18,825,0 740,0 8,0 343,990,802 
" '93 .. '112 

d quarter, '96 

On the various Exchanges, stock and mercantile, 
the year was not one of great speculation ; and thi

8 
11 

follows of course from the conditions prevailing. Of 
cotton, the future sales were only 46,727,800 bales in 
1896 against 51,489,700 bales in 1895, of grain only Sd 

1,285 million bushels against 1,899 million, and of 
stocks only 54,654,096 shares against 66,583,232 shares. 
On the Stock Exchange, indeed, the volume of busi- 4 

.. '95 .. '8! .. '83 
" '92 

quarter, '96 .. '95 

" '94 .. '93 

" '92 
th quarter,'96 

1,189,300 208,455,n 37,560,0 
971,875 800,854,0 86,-112,0 

l,062,045 327,900,2 2ll,42l,1 
1,519,140 785,728,0 3tJ,776,0 
l,42P,850 415,2H,O 85,831,0 
1,602,000 454,961,0 eo,7:11,0 
1,178,225 421,814,0 87,068,0 
1,28 \5ll5 21?,92t,O 25,469,7 
1,438,500 351,354,0 46,948,0 
1,209,930 273,061,0 29,958,0 
1,480,525 206,364,0

1 
82,112,0 

1,145,445 168,819,01 56,167,0 
1,290,SSli 422,545,21 22,586,3 

12,874,0 188,0 41,6 265,470,450 
20,750,0 487,8 759,6 513,685,838 
14,142,4 l,611,4 513,0 sn,456,808 
21,40P,O .... ... 85Z,748, 130 
15,523,0 60,0 J,O 472,551,825 
22,705,0 4,0 286,7 646,946.700 
27,SS5,0 211,5 548,7 542,085,212 

9,557,6 1,444,0 029,0 254,786,877 
14,014,0 545,0 3,6 419,387,850 
19,125.0 .... . ... 327,588,685 
24,lilJS,5 .... 128,0 270,560,862 
29,489,0 00,0 48,7 260,76S,20.I 

7,078,4 1,555,6 900,0 459,573,268 

' ness was small even when prices :fluctuated widely. .. 'D5 .. '94 .. 11!3 .. 'll'J 
Take July, when Brvan's nomination precipitated 
almost a panic, or November, when Mr. McKinley's 

otal 1886 .•.•. T 
f3lection ca.used a very buoyant feeling. In neither T otal 1895 ..... 

month did the share ea.lee reach six million shares. T 
T 

The following is the record by months. T 

ota.1 189t ..... 
otal 1898 ..... 
otal 1892 .•••• 

1,872,875 
1,127,025 
1,328,510 
1,281,225 

4,613,000 
5,~70,400 
5,116,650 
5,600,8~ 
4,526,770 

2.'>9,376,0 82,073,11 10,593,0 2,275,0 .... 310,491,988 
275,665,ol 80,480,o 19,904,0 660,0 ... 831,680,613 
188,518,01 45 lfl3,0 19,012,0 l,OtlO.O 1,0 259, 7:18,295 
li\!,419,0, 55,740,0 27,740,0 186,0 20,6 268,0:,5,118 

l., 129,600,0\ 90,501,0 37.4~8.0 i,120,0 1.2.u.o 1.285.ooS.500 
1,665,232,0 U7,785,0 57,666,0 3,150,0 3,6,1,S00,853,400 
1,251,941,01181,600,0 67,877,0 l,860,0 P,0

1

1,476,811,925 
1,059,299,01176, 216.C 80,28i,5 1,252,0 458,811,842,711,807 
1,161.406,0 295,888,0 105,814,0 799,8 1,876,6 1,585,1M,86G 
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IS MERCANTILE FAILURES. 

our readers remember, marked the end of the liquida. 
SOME REFLEOTIONB SUGGESTED BY THE tion that began in 1873. Here again the conditions 

F.AILUREB OF 1896. 
The least interesting work we have to do is reviewing 

the year's failures in a year when all business has been 
greatly depressed. Under such circumstances it can
not be a cheerful work and no encouraging inference 
can be drawn from the tables. We say this is the case 
in a year when business has been greatly depressed; in 
a year of industrial activity and rising prices such a 
review may of course become an exhilarating occupa
tion. Insolvents are bred in favorable business sur
roundings, but they are not disclosed. His a truism 
to say that adversity is a weeding process and trial is a 
test of the strength and soundness of business methods: 
until the trial comes the weakest and the strongest may 
alike continue to exist together. Hence one may study 
with some pleasure the results of a good year, for one 
finds few disasters and therefore only added proof of 
the prosperity the br,dy of traders is enjoying. 

All any one can suggest to soften or tone down the 
unfavorable inference the figuns for 1896 leave is that 
a bad record of this kind does not al ways presage but 
it al ways precedes recovery. Liquidation is often 
a natural incident in the process of convalescence. As 
it is apt to be darkest just before dawn, so the largest 
total of failures and liabilities not infrequently fore• 
shadows a new term of prosperity. There have been 
only five years during the last forty, that is begining 
with 1857., when the liabilities have been larger than 
they have been in 1896. It will be of interest perhaps 
to observe tb.e figures at those period&, and we conse
quently present them. 

that followed were very similar to those which arose in 
1858 and prevailed in subsequent years. That is to 
say, in 1879 as in 1858 a term of decided prosperity and 
very limited failures began, which continued until 
the last half of 1883; then there was a temporary set
back followed by renewed prosperity, but of a· more 
fitful character, and by moderately larga failures untn· 
1893, when the present depression assumed its more 
serious phase. 

We do not propose to speak here at any length in 
explanation of the nature of these crises and of th& 
inferences to be drawn therefrom. To understand the 
lesson they inculcate it would be necessary to review 
the facts which made 1873 and the liquidation that 
followed (lasting until 1879) exceptional; it would 
likewise be needful to inquire into the reasons why th& 
buoyancy which began in 1879 and was checked in 
1883 and 1884: was never thereafter wholly regained, 
and why tbe failures, that were large in 1883 and 
continued to be so conspicuous a feature in 1884-, have
never returned to their normal proportions but have, 
been large to the pr€sent day, the destructive work of 
the disorder breaking out with re-enforced virulence
in 1893. If examined critically, the conditions ruling 
in and following 1857 and 1878 will be found to have
points of marked similarity, and again those of 1873 and 
1893 will be seen also to have features common to both .. 
Note also that the crisis which culminated in 1873 was
a currency derangement and was only cured by th& 
establishment of gold payments January 1 1879. Time 
will likewise prove that only through a like method
the removal of the unsoundness left in our currency 

,--FAILURES.---- ,---FAILURES.--- • d h 
.Amoimtof .J.mountof system m 1879 an t e reinstatement of monetary 

Year. Number·. liabilities. Year. Number·. liabilities. affairs upon a gold standard pure and simple-can the 
1896 ......• 15,088 $226,096,834 1878 ....... 10,478 $234,383,132 country be given complete rest from the influences. 
1893 ....... 15,242 346,779,88911873 ....... 5,183 228,499,900 

1 at work, which developed first the crisis in 1883 and 
1884 . ..... 10,968 226,343,427 1857 ······ · 4 ,932 291 ,750,000 1884-, produced another set- back in 1887 and again 

Of cJurse as to the number of failures there has been caused the break-up in 1893, from which we are still 
only one year (1893) when the number Wds larger than suffering so severely. Until our legislators have placed 
in 1896. That, though, is not a point in the foregoing the country beyond the power a mere rumo!' that a. 
of much significance. The number of traders included dicker with silver is in progress now has to send a. 
must be always increasing as population increases, and chill through the entire industrial organization-until 
hence the number of disasters might be much larger our legislators have done that, the country can never 
and yet not represent any larger percentage of the again enjoy full prosperity. Whatever of business 
whole. Besides that, the work of gathering the returns activity comes before that is secured must be made up 
is far more thoroughly done now than it used to be. We of short cycles, fitful in character. 
mig·ht almo3t say that the machinery improves in ef- Another interesting feature of Duns statement of 
ficiency every succeeding year. Remembering this and failures and a very obvious peculiarity is the increase. 
remembering also that the lack of completenesP, so far in number and liabilities the last half of 1896, al
as it existed at any time, would al ways be in over- though the results during the first half of the year 
looking the vast number of small traders drop- were large and although there was no panic anywhere .. 
ping out of the ranks, we see that the variation in This feature also further illustrates the nature of the
number of disasters given is not of itself especially business dislocation and the nature of the industrial 
important. situation. Mr. Depew said in an interview on Dec. 31 

Studying the liabilities it will be noted that the earl- that the country was never before so nearly on a cash 
ieet of the six years included in the above was long basis. That statement is particularly true of the East
ago in 1857, and that the total liabilities was at that ern and Middle States and in considerable measure is. 
date the largest of any in R. G. Dun & Company's com- true also of the other sections of the country. Comp
pilations except in 1893. What did they foreshadow troller Fitch of New York City is reported to have 
at that ttme? Starting with the following year (1858) stated that receipts for taxes the last three months of. 
we find that in that year a cycle of small failures and 1896 were larger than they had ever before been in the 
of prosperity began which was only temporarily inter- same three months within the history of the city. 
rupted during 1861 by the breaking out of the war The point we wish to enforce is that the long depres
with the South; in 1862 these favorable tendencies re- , sion and ever present possibility of a catastrophe, 
acted again and continued with moderate variations (through a change in our currency basis) has led to 
until the crisis of 1873. Pdtssing, for the time being, the payment of obligations and to a curtailment in 
the 1873 crisis, we reach next 1878, which year, as all operations until business houses have out very few 
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MERCANTILE FAILURES. 19. 

notes ; furthermore, that ther~ is an abundance of idle I FAILURES- First Quar. 

capital but that the people would rather get their Number .. t8'78. 8,355 

Second Qr. Third Qr. Fourth Qr. Tutal. 

2,470 2,858 1,800 10,!l78 
' Llabllltles .•....•. $8a,Q78,826 

affairs into snug shape, keep a large balance, than to Number .. 18'71. 2,869 
e48, 758,P40 $66,378,868 137,172,008 $284.383,18~ 

1,880 1,816 2,307 8,872 

t th t f . ht M t•l f .1 h Liabilities ........ $54,538,074. pu e money ou o s1g • ercan 1 e a1 ures ave Number .. 1816• 2,806 
'45,06~,097 $42,R46,C85 '48,717.680 ,100,669,98$ 

1,794 2,450 2,042 9,092 

occurred consequently not at all because business was Liabilities ....... $6!1-,644 ,250 
• • Number .. 181~. 1,982 

$43, 771,272 $i7,857,871 $34,814.,893 $191,117,78$ 
1,582 1,771 2,405 7,740 

extended, but they are rather evidence of an opposite Liabilities ........ $43,111,000 $38,667,000 $58,828,000 $70,888,888 $ !01,060,383 

condition, the existence of a kind of dry rot which a Previous to 1875 the returns obtained were less 
cessation in business operations has produced and is elaborate and complete than they have been since. 
developing. Not only the weak, the financially un• 1. For all ,ears prior to the date mentioned (1875) 
sound, but those who have always conducted their they were not issued quarterly but annuaily. 
affairs conservatively, are subject to infection now. 2. During the years of the war (1862-1865) Messrs. 

That this state of affairs should have produced a R. G. Dun & Co. stated that the reports obtained were 
large crop of disasters during the period since the first only partial. · 
of July is likewise reasonable. As we said a week ago, Of course as we cannot obtain quarterly figures we 
a sudden decided check to industrial operations, such are unable to continue the above interesting compila• 
as happened at about the opening of the current fiscal tion. The totals for the years previous to 1875 ancl 
year following months and in fact years of contracted back to 1857 will however be interesting for comparison 
business, and followed by four months of a stoppage and we furnish them below . 

• seldom if ever equaled in completeness and severity for Number ....... .•.... 1874. 5,sso Number ............. 186!1. 580 

that length of time, must have proved a very trying Liabilities •·· ·············· • 155•2s 9.ooo Liabiltttes •·········· •· · · · • ,11,625,ooo-
Number .........•. 18'73. 5,188 Number . . .......... 1~64-. 520 

test of endurance to all traders. The concern that has Lhbillttes ................. ,228,499,9 o Liabilities. . .. . . .. . . . . . . . . . 18,579,ooo 

only a limited supply of quick assets, the rest being Number .-........... l~72· 4•069 Number .. . ......... . l~63. 495 
Liabiltties ..........•••• . .. $L21,056,000 Liabilities.................. $7,899,900> 

inconvertible, could not of course stand against the Number ............ 1~'7 t. 2,015 Number ............. 186~. 1,652 

N 
Id Liabilities . . . . . . . . . . . . . . . . . . $85,252,000 Liabilities.. . .......... ... .. $23,049.000 

strain such conditions produce. or cou many Number ............ 1810. 8,54tl Number ... .. .. ... 1861. 6,998 

others, who were conducting business in sections Liabmttes · · · · · · · · · · · · · · ·· · '88
2

·,2
7
4
9
2
9
•000 Liabilities···· · · · · ··· · · · i 2o7,210,000 

Number ........... 11'69. Number ........... 1860. 8,676 

where little or no relief has followed the election, or Liabilities .................. e10,0M,0Mc Liabilities . .......... . ... . .. $79,801,000 

where there has been the added embarrassment of ~;:i~i~~e~·.:·.·.::·.·.::~.~.~~: , 6;:::.ooo ~::iX:1~~~~~·.·::::::::.~.~ .. ~~: $6;,!!;,oo() 

banks failing and locking up balances small and large. Number ............. 186'7. ?,i80 Number ... .......... 1838. 4.225 
Liabilities........ .... . . .. . $96,666,000 Liabilities . . . •...... ...... . $95,749,000. 

lt is no surprise then to find an unusual number of Number .... . .. . . 1~66. 1,605 Number ... .. . .... . 181}1. 4,932 

failures with a corresponding aggregate of liabilities a Liabilities· ....... . ······ ·· ' 58•783•000 Liabilities··· · · ......... .... i 291,75o,(lo<> 

continuing fElature of the last six months of 1896. That 
is just what should be expected. The disasters do not 
prove at all widespread insolvency; they are simply a 
record of the results of the extreme depression the dis• 
credit that has prevailed has produced, and again point 
us to the cause of this discredit and therefore to the 
relief now demanded. 

We subjoin the following exhibit. It is made up 
from R. G. Dun & Company's compilations and gives 
the figures of failures, both number and liabilities, 
every quarter of each year since 1874. It covers the 
most of the !acts which we have referred to above. On 
the preceding page will be found a detailed exhibit of 
the failures for the late year, with some comparisons 
with the previous year. 

F .A.ILURES- Fir,t Quar. Second Qr. 'l"hird Qr. Fourth Qr. 

Number .. 1896. 4,081 2,995 8,757 4,805 
Liabilities ....•... '57,425,135 e40,U4,547 $73,285,349 '54,941,803 
Number .. 189~. 8,802 2,855 2,792 8,748 
Liabilities . . . ..... $47,813,683 $41,026.261 $32,167,liQ $52,18~,7.37 
Number .. 189t. 4.804. 2,734 2,868 ll,9i9 
Liabilities ........ $!14,137,338 e87,59f.,9i3 $29,411,Hl6 $41,fl4Rl5! 
Number .. 1893. 3,197 8,186 4,015 4,8U. 
Liabilities ........ e47,ll23,205 $121,541,289 '82,469,821 $115,445,674 
Number .. 1892. ll.884 2,119 l,98i 2,857 
Liabilities ....... . $39,284,349 $22,989,381 $ lt1,6r>9,285 $38,111,252 
Number . . 1891. 8,545 2,529 2,754 8,U5 
Liabilities ...... $!?,167.6S1 $50,248,636 $14,302,494 $58,14.9,Bi7 
Number .. 1890. 8,223 2,162 2,196 8,826 
Liabilities . ....... $37,852,f68 $27,466,416 $35,452,486 189,085,144 
Number .. ] 889. 8,311 2,292 2,276 3.003 
Liabilities ........ etZ,972.516 $22,856,887 '39,22i,Oi5 '43,728,459 
Number .. 1888. 2,9!1-8 2,2U 2,361 8,129 
Liabilities ........ $88,88!1-,'~89 $29,229,870 $22.114.254 es3.6"1,5f0 
Number .. 1887. 8,007 1,905 1,98 ➔ 2,78! 
Liabilities ........• 32,161.702 $22,97d,880 $73,022,656 $3P,400,296 
Number . . 1886. 3,2 8 1,953 1.932 2,746 
Liab ilities ... . .... ,29,681,726 $20,752,784 $27,227,630 '86,982,029 
Number . . 18~~. 8,658 2,346 2.178 2,4110 
Liabilities ........ '46.121.0:il f28.60J,304 $28.874,891 $25,628,575 
Number .. 18S-I. 8,296 2.214 2,846 3,112 
Llablltties ........ $40,186,978 $84,2<'4,80i '56,627,8'.tl $45.324,824 
Number . . 18~3. 2,821 1,816 1,803 2,741 
Liabilities ........ '38,372,648 l27.816,891 '52,072,884 '54.612,254 
Number .. 18S2. 2,127 1,470 1,30u l,8U 
Liabilities ........ '88,888,271 e17,2i2,649 fltl,942,893 $82,028,751 
Number .. 1 '81. 1,461 1,105 1,024 1,692 
Ltabilities ... . .... $24,447,250 et6,499,3P5 $10,112,365 eao,0, 6,922 
Number .. 1880. 1,482 1,065 9i9 1,2.'iQ 
Liabilities ..•.••.. e12,'i77,074 e20.11t,689 $12.121,422 120.741.815 
Nnmber .. 1819. 2,524 1.534 l,: 62 1,338 
Liabilities....... $'8,112,665 $22.666,723 $ 5,275 550 $17,09!1-,118 

Total. 

15.088 
f2Zd,096.8e4 

18.124 
t 178, 196,060 

13.885 
$172,119.?,856 

15,242 
•lit1,77P,939 

10,3H 
$114.044.167 

12,273 
$180,f'-f8,fl38 

1Cl,ll07 
$181},"t6.96!1-

10.8~2 
$141<. 784,:157 

10.679 
,123,829.973 

9,684 
e16-:-,6to,944 

9,83! 
$114,644,119 

10,637 
$124,220,321 

10.968 
$226,8rn,427 

P,184 
$172,874,172 

6,73~ 
$101,547,564 

5,58~ 
'81,155.932 

4,785 
$65,752,000 

11,658 
$98,149,058 

FAILURES BY BRANCHES OF TR.JDE. 

Messrs. R. G. Dim & Co. have added an entirely 
new feature to their useful record of failures which 
they have prepared for so many years. They now un
dertake \io show the insolvencies by branches of trade. 
This is a very desirable addition, and its usefulness is
enhanced through the fact that the arrangement has. 
been extended back to cover 1895 and 1894, thus 
furnishing a three-year comparison. The following 
is the table : 

FAILURE STATISTICS BY BRA.."iCHES OF BUSINESS. 

YE.AR. 

Manufacturers. 1896. 1895. 1894. 

No. !Liabilities. No. Liabilities. No. viabilities. 

-- I ' • • Iron foundries and nails.. 114 5.071,HIO 20.~ 4,lli,284 216 5,890,333 

~~~~:.~rr~~~l~iiio<>ds 
1

~~1 k~~:i~· ~~ l:~gg:g~~ 1i~ ;:~~g~ 
Cottons. lace and hosiery.. 671 2,649,3:➔P 48 1,315,276 4b 8,284,97!> 
Lumb'r.carp'nt'rs& coop'rs 493 16,3lt,5:12 298 6,08!1.,275 314 f>,997,55 

Yi~~~i~Fo!~~ :fJfl:i~Z·:::: 3gt t:~9NA~ 3g~ t:Z~~:~~ 8t8 r:i1~:gg~ 
Chemicals, drugs & oaints. 102 i,653,116 JQr, I.707,0t3 124 2,H34,800--
Prlntlng and engraving... . 21-l l 8.b31),445 

1
1.~

6
• 1,790,8:-17 1

1
4
0

~ 1,578,429' 
Milling and bakers ..... . ... 185 1 4,021,012 " 1,•66,635 ., 1,081,108-

t::!~:!•::J>lt~b~~~~~~ . ~~ 1 i:~~i:i2~ m ?:i~:r!~ m i:r~J~ 
<x Jas . earthenware & brick 80 2,055,61•5 116 1,572,272 118 2. 7t-6,lltl4 
All other . . . . . . . . . . . . . . . . . l,HJ2 29,642,138 878 84,3d2,674 892 27,352,836 

------- --
8,418 98,!63,851 2,685 78,920,073 'l,!!32 67,388,?70 Total manufacturing ... 

Tmders. 
General stores .. . . . . . . . . . . . 1,710 12,401,F26 1,669 18,247,!!89 1,804 18,078,256 
Groceries. meats and fish . 2,895 10,8L0,193 2,1~1' 8,14t,909 1,95!"> >-,821,906--
Hotels and restaurants . ... 887 8,190,100 849 8,532,79:l 433 8,015,4P7 
Liquors and tobacco . ..... 975 6,427,810 903 6,018,949 1166 ts,408,889 
Clothing and furnishing... 901 ll,796,li81 9!1-7 9,750.tc,o 951 9,4a9,016 
Dry goods and carpets. . . . 818 J8,i80,1<95 657 12,289,709 648 10,642,622 

~i~:~~J ~tcti~;~~: m i:~~8:tr f~A t8~:~~l r~t t:k9g:~ 
Hardware, stoves & tools. 618 5,131,504 498 4,017,827 496 4,!l85,17&-

f:~:i'r;~~S~t~ks::::: ·::: m i:i~:it~ M~ ~:i~~:~~ !~2 ug;:m 
Books and papers.......... 164 1,611,090 195 1,808.964 231 1,805,103 
Hats, furs and gloves...... 77 1<09,209 t-7 l,454,7atl 57 817,002 
All other .......... ····· ... 1,5!1 19,874,925 1,468 21,31!,lOP 1,681 23,2ll7,150 

-- ---- - ·- ----
Total trading ....•.... 11,352 109,0-!6,620 10.381 92,706,42210,77,. 9:l,167,494 

Tra.ru<porters and brokers. 818 18,586,:!63 18 . ts,56V.56a ~75 14,4.61,587 
---- -- ---

Total commercial. ..... 15,088 226,096.83!1- 13,197 173,196,060 18,886 174,991,1156 

NOTE.-Iron, woolens and cottons include all the branches of those manu-
1actures; machinery includes implements and tools; lumber includes saw .. 
planing 11ash and door mills, caroenters and coopers; clothing includes millinery 
and furnishings; bats include furs and gloves; chemicals include drugs, fertili
zers. paints and oils; printing and books include engraving and maps; milling 
I.Deludes baking; leather and shoes include makers of harness, saddlery. trunks 

~f~?c1~~~N~~:~r~~i~~i!ri~i~1g:, ~:c;~d wc}~e~€;0 ;;J~e8rf~ b~~~hifla:~i 

~:n?:!r~ Pr~;,~J:~~~~:::;:a:!tctn;!~edf~cf~8~: !~~~~ea~rfg~fs~~~?j~~1t;'f 
Includes clocks and watche3. Brokers include all real estate, note, insurance, 

~tf~o~1:2::~~J ~tt~srel:~~:~~:i::.s i~J1t~a~~~:'t~~gl~~i°;~
1 
e°iggl>ic~: 

corporated railway companiee., 
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~o MERCANTILE FAILURES. 

MEROA.N"TILE FAILURES IN THE DNLTED STATES AND OANADA. TN 189_6. 
PREPARED BY MESSRS. R. G. DUN & CO 

C01'.11'IERCIA.L FA.II, UKES. Cl,ASSIFIED F.HLT'RES, 1896. 

TOTAL, 1896. TOTAL, 1895. MANUFACTURING. '.f.RADING. OTHER COlU'L, BANKING. 
STATES. 

No. .A..ssets. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. 
------·I----1------1-----1----1-----•II ---1------1 --------1----1 -- -----
Maine . ......... . 
N. Hampshire .. . 
Vermont ....... . 
Massachusetts .. 
Connecticut .... . 
Rhode Island .. . 

289 
90 
68 

881 
296 
125 

$ 
1,393,380 
1,169,167 

161,237 
8,738,546 
1,249,546 

956,998 

$ 
2,311,069 
1,992,497 

373,711 
16,107,829 

2,1)93,320 
2,721,020 

188 
58 
36 

567 
254 
202 

$ 
1,257,858 

405,644 
145,300 

10,942,638 
2,442,980 
3,771,397 

56 
29 
11 

299 
85 
41 

$ 
1,114,481 
1,460,027 

105,800 
9,044,924 
1,013,077 
1,226,876 

224 
61 
57 

563 
204 
79 

$ 
1,163,288 

522,470 
267,911 

6,898,372 
1,039,071 
1,148,410 

9 
$ 

33,300 

isi:5s3 
47,172 

345,734 

1 

... i 
1 

$ 
54,408 

250:000 
180,000 

---1------1-----1---- ---- ---1-----1---1-----1-- ------· • 
New England . 1,749 13,6tJ9,174 25,595,446 1,305 18,965,817 

" 1895 1,305 7,476,441 18,965,817 
521 13,965,185 1,188 
459 10,538,701 813 
452 10,499,011 1,140 

11,039,522 
7,64.9,549 

12,014,956 " 1891 1,607 9,889,410 22,860,292 

New York.. . . .. 2,173 20,134,303 46,632,142 1,940 45,225,534 
New Jersey .. .. 193 2,205,719 3,204,680 182 3,612,483 
Pennsylvania... 1,549 14,768,146 23,612,596 1,349 11,739,947 

740 25,126,243 1,383 
86 2,239,557 106 

490 10,780,993 1,025 

18,540,581 
964,623 

11,886,903 

Middle . . . .. . . . 3,915 
" 1895 3,471 
" 1894 3,621 

Maryland....... 319 
Delaware... . . . . 57 
ID. of Columbia. 79 
Virginia . . . . . . . . 337 
West Virginia... 78 
North Carolina. 'i9 
13outh Carolina. 76 
Florida......... 75 
-Georgia......... 228 
Alabama........ 123 
Mississippi...... 141 
Louisiana... . . . . 23:i 
"Tennessee . . . . . . 252 
Kentucky....... 327 

47,108,168 
33,182,888 
31,337,202 

2,979,149 
289,310 

1,197,272 
1,954,494 

849,200 
549,894 
690,775 
389,050 

3,888,481 
464,364 
571,680 

3,693,944 
2,012,570 
4,565,076 

73,449,418 3,471 60,577,969 1,316 
60,577,969 990 
55,895,049 l,150 

4,688,917 
641,100 

1,165,615 
3,153,110 
1,064,226 

671,305 
973,953 
515,200 

4,741,333 
949,454 
789,735 

3,931,448 
2,797,203 
5,025,394 

299 3,'Z79,124 137 
68 460,100 8 
59 713,609 12 

305 2,v29,414 42 
69 691,324 18 

103 1,231,747 9 
102 1,263,903 7 
136 1,741,550 6 
214 3,049,383 30 
140 1,320,250 8 
115 935,3t0 7 
199 2,876,081 26 
273 2,646,632 34 
274 3,042,045 49 

38,146,793 
33,014,442 
26,415,912 

2,828,928 
131,600 
226,151 

1,001,200 
501,300 
253,300 
286,000 

90,000 
2,222,900 

171,500 
68,750 

1,015,699 
695,160 

2,533,489 

2,514 31,392,107 
2,432 25,596,441 
2,399 26,415,735 

173 1,749,034 
48 464,500 
62 823,261 

276 1,415,133 
57 521,426 
69 416,005 
66 497,753 
68 423,200 

192 2,270,633 
115 777,954 
134 720,985 
204 2,651,019 
215 2,025,793 
269 2,367,054 

40 590,739 
33 777,567 
15 346,325 

50 2,965,318 
1 500 

34 944,700 

85 3,910,518 
49 1,967,086 
72 3,065,402 

9 110,955 
1 25,000 
5 116,203 

19 736,777 
3 41,500 
1 2,000 
3 190,200 
1 2,000 
6 247,800 

3 
5 
1 

10 

7 

17 
10 
15 

2 
3 

... 3 
3 
9 

........ . .. i 
264:730 4 

76,250 2 
124,851 3 

484,408 
1,817,526 

125,000 

2,154,115 

1,-i5o:o·oo 
3,604,lUS 
3,392,613 
7,452,724 

iis:o·oo 
17,000 

613,866 

i25:ooo 
8,187,265 

27,000 
415,000 

---1------1---·-----1------11--- --1-----1---
South ......... 2,404 24,095,~59 31,107,993 2,355 26,180,502 393 

" 1895 2,355 19,703,921 26,180,502 275 
" 1894 2,625 25,454,259 31,230,514 293 

12,025,977 
7,136,160 
9,860,361 

1,948 17,143,750 
2,055 18,233,191 
2,304 19,450,990 

63 1,938,266 22 
25 811,151 11 
28 1,919,193 12 

4,722,339 
2,374,368 

935,254 

Arkansas........ 186 1,779,775 2,09-3,802 154 1,046,700 18 288,059 165 1,733,720 3 74,023 2 195,000 
"Texas........... 751 6,395,153 10,486,435 551 4,949,406 29 79J,OOO 716 9,396,435 6 298,000 6 3,448,223 
Missouri........ 528 5,164,300 6,362,162 421 4,349,082 65 2,639,029 454 3,503,733 9 219,400 6 1,435,000 

-- ---1-----1-- --1-----1--- ----
Southwest.... 1,465 13,339,236 18,944,399 1,126 10,345,188 112 3,719,088 1,335 14,633,888 18 591,4 ?3 14 5,078,223 

" 1895 1,126 8,098,908 10,345,188 66 1,677,505 1,058 8,665,683 2 2,000 16 437,800 
" 1894 1,055 7,024,432 9,082,680 74 1,211,387 970 7,716,093 11 la5,200 15 1,808,000 

Ohio............ 873 11.218,873 12,389,602 718 10,013,789 259 7,718,270 593 4,508,812 16 162,520 fl 690,000 
Indiana. .. . .. ... 324 3, t13,057 3,906,426 242 2,047,351 76 1,854,944 242 1,912,482 t, 139,000 3 120,000 
Michigan....... 153 10,907,785 8,473,037 172 4,565,748 36 5,682,465 116 2,482,139 1 308,483 7 839,126 
.Illinois .......... 1,130 18,848,179 22,191,489 856 14,198,887 313 9,266,572 798 7,90l,ll7 19 5,023,800 25 16,681,954 
Wisconsin...... 357 6,40..t,267 7,334,953 323 3,944,530 52 1,183,300 298 2,108,153 7 4,043,500 7 558,280 

--- ----1-----,---1-----1 ------ ---11-----1---1-----1--- -----
Central........ 2,837 50,!>60,161 54,295,557 2,311 34,900,305 736 25,705,551 2,052 18,912,703 49 9,677,303 48 18,889,360 

•• 1895 2,311 34,799,7!:'6 34,800,305 524 17,446,067 1,746 16,391,288 41 1,062,950 10 1,083,651 
' 189! 2,133 24,663,608 24,910,601 484 11,425,671 1,613 12,285,410 36 1,199,520 13 2,420,187 

Minnesota ...... . 
lowa .......... .. 
Nebraska ...... . 
Kansas ........ .. 
-Oklahoma .... .. 
Indian Territory 
Montana .... . .. . 
North Dakota .. . 
South Dakota .. . 
Colorado ....... . 
Wyoming ....... . 
New Mexico ... . 

345 4,593,472 
408 2,687,003 
180 919,625 
235 1,023,637 

23 48,750 
40 107,300 
56 535,000 

8 77,994 
16 59,900 
98 1,811,695 
20 7,900 

5,256,898 
3,207,726 
1,054,177 
1,224,743 

85,550 
194,750 
439,400 

95,062 
101,900 

2,119,'.!00 
23,347 

311 
304 
234 
234 

46 
56 
41 
10 
12 

138 
30 

9 

5,290,239 
1,853,395 
2,038,060 
1,155,664 

29i,450 
348,558 
441,100 
459,597 
100,080 

1,760,224 
151,450 

96,500 

32 975,736 295 2,823,859 18 1,457,303 15 6,324,606 
42 512,700 360 2,449,326 6 245,700 17 1,553,515 
10 33,000 170 1,021,177 . . • . . . . .. . .. 19 1,601,500 
15 129,775 220 1,094,968 . . . . . . . . . . . . 17 949,618 

. . . . .. . . 23 85/>50 . . . . . . . . . . . . 2 15,000 
1 20,000 39 174,750 . . . . . . . .. . . . 1 35,000 
3 13,000 53 426,400 . . . . . . . . . . . . 3 4,288,000 
1 25,000 7 70,062 . . . . . . . . . . . . 2 440,000 
4 75,000 12 26,900 1 225,000 

11 534,800 86 1,577,400 ... i ··1:000 1 865,231 
2 500 18 22,847 

-------1------ --- ----- --·1-----1-·--1·-----1--- -----1-- --1-----· 
West ........ .. 

" 1895 
" 1894 

Utah ........... . 
J:daho ........... . 
Arizona ........ . 
Nevada ......... . 
W aahington .... . 
-Oregon ......... . 
California ...... . 
.&.la.ska ......... . 

1,429 
1,425 
1,464 

181 
83 

5 
4 

H9 
178 
685 

4 

11,902,326 
12,650,345 
15,328,566 

373,049 
195,950 

38,670 
10,796 

1,722,742 
1,190,480 
1,939,289 

6,tOO 

13,802,753 
13,992,317 
16,912,979 

739,753 
442,500 

63,340 
17,400 

1,891,945 
1,664,402 
4,068,125 

13,803 

1,425 13,992,317 121 
138 
148 

167 
85 

2 
1 

160 
216 
573 

681,658 20 
386,025 12 

37,500 .... 
8,091 ·37 

gi~:gI~ II 31 
3,883,099 119 

------- -------1------1--•-•:------
Paoifl.c...... . . . 1,289 

1895 1,204 
1894 1,380 

5,477,176 8,901,268 1,201 
5,109;t46 8,333,962 
7,553,659 12,100,711 

8,333,962 1 219 
183 
231 

Aggregate .... 15,088 166,151,5'10 226,096,834 13,197 173,196,060 3,418 
1895 13,197 121,021,535 173,196,060 2,635 
1894 13,885 121,251,136 172,992,856 2,832 

2,319,511 
2,623,467 
4,650,687 

1,2.i3 
1,268 
1,300 

9,773,239 25 1,710,003 
9,823,639 .. -19 1,545,211 
9,002,202 16 3,260,090 

78 16,297,470 
59 8,55~,774 
41 9,800,667 

154,600 
187,100 

878:8·66 
522,479 
838,701 

158 
66 

5 
4 

107 
140 
548 

4 

578.003 
247,800 

63,340 
17,400 

974,779 
1,120,123 
3,136,163 

13,803 

2,581,746 1,032 6,151,411 
1,4133,731 1,009 6,446,631 
3,3~0,746 1,114 7,766,7451 

98,463,851 11,352 109,046,620 
73,920,073 10,381 92,706,422 
67,363,775 10,840 94,652,131 

3 
5 

7,150 
7,600 

2 325,000 

.. ·5 ·as:300 . 10 595:o·oo 
7 21,800 1 8,000 

18 93,261 2 700,000 
.... . ... ·--· 1 15,000 

38 168,111 16!1,64.s,ooo 
12 403,600 21 3,0M,478 
35 1,033,220 27 3,124,203_ 

318 18,586,363 198 50,718,915 
181 6,569,565 132 20,710,210 
213 10,976,950 125 25,666,035 

------ ------- -----1 --- -·--- - --1-----11-------1-----
Dom. of Canada. 2,118 12,656,83; 17,169,683 

" 1895 1,891 11,500,242 15,802,t:J89 
" 1894 1,856 13,510,056 17,616,215 

Newfoundland .. 
" 1895 

22 
49 

77,707 
789,463 

122,053 
1,317.130 

590 5,692,977 1,503 11,381,482 
441 n,872,502 1,439 9,788,932 
494 5,893,385 1,345 11,436,258 

2 
7 

10,500 
68,939 

20 
41 

l ll,553 
1,227,171 

25 
11 
17 

... i 

95,224 
141,555 
281,572 

3 
7 
6 

212,000 
613,090 
876,814 
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BANKING, FINANCE AND CURRENCY. 
MONEY MARKET FOR SEVEN YEARS. 

We have compiled in a convenient form, from our own journal and from the books of money brokers, and 
give on the pages which follow, a comprehensive record of all departments of the New York money market for 
the last seven years. This is the first attempt ever made to preserve that department of business affairs in a 
shape fitted for ready refe.rence. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the market
that is the range at the Stock Exchange for each week, the week's average rate, and the minimum rate at banks 
and trust companies. Following this we give time money; under that head we report separately transactions 
at 30 days, 60 days, 90 days, and four, five, six and seven months-all representing choice collateral. Finally, 
the rates for commercial paper are presented. First among these are double-name paper divided into choice 
60 to 90-day contracts ordinarily known as bills receivable, and choice four months paper, known as commission 
house acceptances. Following the double-name is single-name paper ; here it will be noted that in 1894 two 
new classes are entered, making three classes of single-name paper as against only one class in previous years. 
This change grew out of a new practice by commission houses in dealing with acceptances of consignors. 
Theretofore commission houses had issued acceptances covering drafts made by consignors which are classed 
choice 4 months double-named paper, as noted above ; but in 1894 the same houses began to give cash to 
consignors and issue their single-name notes, upon which they receive cash in the market, and these are termed 
prime 4 months and prime 6 months commission house names. A few of the older houses still continue to 
issue double-name acceptances. 

It will be observed that at different times during 1896, and also on occasions during some of the other 
years, classified rates are lacking for time loans or for paper, or for both. These represent periods of disturbed 
conditions. A review of the money market for 1896 by months will be found in the "Retrospect of 1896,,, 
tb.e first article in this issue of the FINANCIAL REVIEW; similar monthly summaries for the other years will 
be found in previous numbers of the REVIEW. 

MONEY MARKET AT NEW YORK-RATES IN 1896. 

O.ALL LOA.NS. TIME LOA.NS. O<JMMEBOIA.L P.APEB. 
1896. 

.At .At 30 60 90 Four Five Biz Seven Double-name. Singl~mes. 

WEEK StockEzch'ge. ~~fo~ days. days. days. Months. Months. Months. Mont1UI Ohoice Ohoice Prime Prime Good WEEK 
------ ------ --------------- 60 to 90 Four Four Biz 4 to 6 

Ending Bange. Av'ge Bange. Range. Bange. Bange. Range. Bange. Bange. Bange. days. Months. Montha. Months. Months. Ending 

1896. 

-- ------ ------- . -----------------------
Jan. 4. 3 -35 7 6 - Nominally 6 per cent for all dates. 6 - 6 - 6 -7 6 -7 7 -9 Jan. 4_ 

11. 1 -8 5 6 -8 ° " " 6 - 6 - 6 -7 6 -7 7 -12 11. 
18. 2 -6 412 6 - " " " 6 - 6 - 6 -7 6 -7 7 -12 18 . 
25. 3 -412 4 6 - " " " 6 - 6 - 6 -7 6 -7 7 -12 25_ 

Feb. 1. 3 -6 4 6 - " " " 6 - 6 - 6 -7 6 -7 7 -9 Feb. 1-
8. 212-8 412 6 - " " " 6 - 6 - 6 - 6 - 7 -8 8. 

15. 212-7 4 5 -6 - 512- 512- 6 - 6 - 6 - - 6 - 6 - 6 - 6 - 7 -8 15_ 
22. 3 -4 312 4 - 4 - · 4 -5 412-512 412 6 412-6 412 - 6 - 6 - 6 - 6 - 6 - 7 -8 22. 
29. 3 -5 3¾ 4 -5 4 - 4 - 412- 412-5 412-5 5 - 5 - 5 -512 512- 6 512-6 512-6 612-7 29_ 

Moh. 7. 3 -4 312 3¼--4 3 - 3 - 312- 4 - 4 - 4 - 4 -412 434-5 5 -5125 -5125 -5126 -7 Moh. 7. 
14. 3 -412 314 4 - 312- 312- 4 - 412- 412- 412- - 5 -512 512-6 512-6 512-6 6 -7 14. 
21. 212-412 4 4 - 4 - 4 -- 4 - 412- 412- 412-5 412-5 5 -512 512-6 512-6 512-6 6 -7 21. 
28. 3 -312 3 14 312-4 4 - · 4 - 4 - 412- 412- 412-5 412-5 512- 512-6 512-6 512-6 612-7 28. 

A.pr. 4. 2 -412 312 312-4 4 - 4 - 4 - 412- 4¼- 412-5 412-5 512-6 6 - 6 - 6 - 612- Apr. 4 _ 
11. 3 -4 314 312- 4 - 4 - 4 - 412- 412- 412-5 412-5 5¼- 6 5¾-6 6 - 6 - 612- 11. 
18. 212-312 3 3 -312 4 - 4 - 4 - 412- 412- 412- - 5 -512514-5~ 512-6 512-6 6 -6·12 18. 
25. 212-3 234 3 - 312- 312- 3¼- 4 - 4 - 4 - 412- 5 - 5 -534 512-6 51lr6 6 -612 25. 

May 2. 2 -3 2:!s 212-3 3 - 3 - 3 - 3 - 312- 312- 4 - 412-434 434- 512 5 - 512 5 -512 6 -612 May 2. 
9. 2 -4 2ll.l. 212-3 3 - 3 - 3 - 3 - 312- 4 - 4 - 412-4¾ 412-512 5 -512 5 -512 512-6 9. 

16. 212-312 3 3 - 3 - 3 - 312- 312- 4 - 4 - 412- 412-4¾ 412-514 5 -512 5 -512 5¼-6 16. 
23. 2 -212 238 212- 3 - 3 - 3 - 312- 4 -- 4 - 412- 412-434 412-514 5 -512 5 -512 512-6 23. 
30. 112-2 2 2 - 212- 212- 3 - 3 - 312- 312- 4 -4¼ 4 -412 4¼-434 412-5 412-5 512-6 30. 

June 6 . 112-2 ll\l. 2 - 212- 212- 3 - 3 - 312- 312- 4 -412 4 -412 414-434 412-5 412-5 51...J-6 June 6_ 
13. 112-2 l¾ 2 - 212- 212- 3 - 3 - 312- 312-

1

4 -412 4 -412 414-4111 412-5 412-5 512-6 13. 
20. 2 -3 212 212- 3 - 3 - 3 - 312- 4 - 4 - 412- 4 -412 4:lg-5 412-5 412- 5 512-6 20. 
27. l¼-2 134 2 - 3 - 3 - 312- 312- 4 - 4 - 4 - 4 -412412-5 412-5 412-5 512-6 27. 

July 4 2 -4 238 3 - 3 - 3 - 312- 312- 4 - 4 - - 412- 412-512 5 -512 5 -512 512-6 July 4_ 
11: 1 -2 lll.l. 112-2 3 - 3 - 312- 312- 4 -412 4 -412 - 412-5 5 -512 5 -512 5 -512 512-6 11. 
18. 112-3 214 212- 3 - 312- 312- 4 - 412- 412- - 5 -512 512-6 512-6 512-6 6 -7 18. 
25 . 112-3 2:lg 212- 319- 312- 4 - 412- 5 - 6 - 6 - 5 - 512-6 512-6 512-6 6 -7 25. 

Aug. 1. 112-212 1::\i 2 - - 5 - 5 - 5 - 512-6 512- 6 - 512-6 6 -7 6 -7 6 -7 7 -8 Aug. 1. 
8. 112-6 314 3 - Nominally 6 per cent or all periods. 512-6 6 -7 6 -7 6 -7 7 -8 8. 

15. 2 -8 5 6 - 6 - 16 - 16 - I 6 - I 6 plus a commission. 8 forverychoice,othergradesunquotable 15. 
22. 3 -6 412 6 - ,-6 + 1 com. for 4 months and 6 + 2 com. for 6 months--. 8 " " " " " 22. 
29 3 -15 6 6 - ,-------6 + 2 per cent commission-----. 9 -10 for best, " '' " 29. 

Sept. 5. 3 -12 612 6 - ,---6 + 1 comm.issfon-----.1,---6 + 2 commission--.. 9 " " " " Sept. 5. 
12. 4 - 6 512 6 - ,---6 + 1 commission--,- ,---6 + 2 commission-- 9 " " " " 12. 
19. 3 -8 6 6 - ------6 plus a commission - -. 9 - 19 - I 9@10 19. 
26. 3 -6 4ll.l. 6 - 11-----------61>7-----------. 7 - 7 - ---8@ 9----. 26. 

Oct. 3. 3 -6 412 6 - ..---------6------------. 612-7 7 -712 7 -7:lg I 7-7¼. I 8 -9 Oot. 3. 
10. 3 -12 612 6 - ----6 per cent nominal-lenders unwilling to loan---. ,-Nominally 7 t,o 9 per cent.-----. 10 
17.2 -9 6¾ 6 - 11----------7@ 9----------11,-------8 @10------. 17. 
24.3 -10 612 7 -8 ,----------7@10---------,11 -·--·----7 @1~ -. 24. 

Nov. 3t : :_1g2.; ~g ~2 = ~=ebg~1:i:!!e&!l: E!~ ~::ui: il:!n~ :::~:i':!s~ 6--=-6 _:-;_¼@~6q?,7 ____ Nov. 
3t 

14. 3 -5 4 6 - -----4¾1@5 per cent for ninety days to six months---. 512-6 6 - 6 - 6 - 612-7 14. 
21. 212-4 3¼ 4 - - - 4 -412 4 -412 412-5 412-5 412-5 434-5 5 -512 5 -512 5 -512 512-612 21. 
28 . 1 -3 21'J 3 - 3 - 3 - 312-4 312-4 4 - 4 - - 4 -512 412 5 412-5 412-5 5 -6 28_ 

Deo. 5. 1 -3 2¼ 2 - 3 - 3 - 312- 312- 4 - 4 - 4 - 312--4 4 -5 4 -5 4 -5 5 -6 Dec. 5 . 
12. 112-2 134 112- 2 - 212- 3 - 3 - 312- 312- 312- 312- 312-4 312-4 312-4 4~512 12. 
19. 112-2 lll,f. 112-212 2 - 212- 3 - 3 - 312- 312- 312- 312-4 3¾-412 334-412 3¾-412 412-512 19. 
26 . 112 - 2 2 2 - - 3 - 3 - 312- 4 - 4 - 4 - 312-4 3:\i-412 3:\i-412 3:\i-412 4:lg-512 26. 
31. 119-212 2 2 - - 3 - 3 - 312- 4 - 4 - 4 - 334-4 4 -412 4 -4¼ 4 -4½ 4:lg-512 31. 
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NEW YORK MONEY MARKET. 

MONEY MARKET AT NEW YORK-RATES IN 189:J. 

1 895. OA.LL LOA.NS. TIME LOA.NS. OUMMEROIA.L PA.PER. 

A.t 

EEK w 
E 

Stock Exch'ge. 

nding Range. J.v'ge 
--------

..Ta n. 5 . 1 -112 114 
12. 1 -1¼ 114 
19. 1 -112 118 
26 . 1 -112 118 

.Fe b . 2 . 112-3 2 
9 1 -2 112 

16. 1 -212 1¾ 
23 . 1 -112 114 

ch. 2.1 -5 112 
9. 112-3 2 

16. 112-3 214 
23 . 112-• 214 
30.2 -3 212 

r. 6.2 -3 212 
13 . 2 -3 212 

..Ap 

20. 112-212 2, 
27 . 112-2 134 

ay 4. 1 -2 112 
11. l -112 13s 

.M 

18 . l -112 114 
25. l -112 114 

e 1. l -112 114 
8. 1 -112 118 

15. 1 -112 lls 
22. l -112 118 
2~: 1 -112 114 

tly 6 . 1 -3 2 
13. 1 -112 l'ls 
20 . 1 -112 114 
27 . 1 -112 114 

g. 3 . 1 -112 118 
10. ¾-112 118 

..Au 

17 . ¾-1 1 
24. 1 - 1 
31 1 - 1 

pt. 7. 1 - 1 
14. l -3 119 
21. 112-3 2 
28. 112-3 1¾ 

t. 5. 112-212 2 
12. 1 -3 214 
19. 2 -212 214 
·26. 2 -212 218 

'No v. 2. 2 -212 214 
9.2 -212 218 

lti . 112-2 2 
23 . 112-2 1¾ 
i"O. 112-212 2 

.!De c. 7. 112-3 214 
14 112-212 2 
21. 1 -100 4 
~8.3 -5010 

. 
A.t 30 60 90 Fo1w Fi ve Six Seven Double-nam,. __§ingle-name_s_. __ 

Ba11ks& days. days. days. Months. Months. Months. Monlh'J. Ohoice Olwice Prime Prime Good TrttstOo ------------------ 60 to 90 Four Four Six 4 to 6 
Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. M011ths. Months. 
--- --- - ·- ----------- --- ------ -------
112-2 2 - 212-- 2¼- 3 - 3 -3¼3 -312 - 2¾-3 3 -3¼3 -3¼ 312-4 4¼-7 
112-2 2 - 212- 212- 3 - 3 -3123 -3¼ - 2¾-3 3 -3¼3 -3¼ 312-4 412-7 
1 -112 112- 112- 2 - 212- 2¼- 3 - - 2¾-3 3 -312 3 - 312 3¼-4 412-7 
1 -112 2 - 2 - 212- 3 - 3 - 3 -312 - 2¾-3 3 -3123 -312 312-4 412-/ 
2 -212 2 - 212-3 3 -312 312-4 4 - 4 - - 4 - 4 -4124 -412 412-5 7 -
2 -212 2 - 3 - 3 - 312--4 4 -4124 -4124 -412 312- 4 -4124 . 5 4¼-5 7 -
2 --212 2 - 3 -3123 -3124 -4124 -4124 -412 ·- 312- 412- 412-5 5 -5126 -8 
1 -2 2 - 3 -3123 -3124 -4124 -4124 -412 - 312-4 412- \412-5 5 -5126 -8 
1 -2 2 - 3 -3¼3 -3124 -4124 -4124 -4¼ - 3¾ - 4 -4124 -412 412 5 512-7 
2 -3 - 3 --312 3 -3124 -4124 --4124 -412 - 3¾- 412-5 4¼-5 5 -5126 -7 
2 -3 - 3 -3123 -3124 --4124 -4¼5 - 5 - 3¾-4 414-5 412-5 5 -5¼6 -7 
212-3 - 3 -3123 -3124 -4124 -412 412-5 412-5 4 - 4¾.-514 4¾-514 5 -5126 -7 
3 -312 - 312-4 312--4 4 -412 4 -4124 - 412 - 4 - 4¾ -514 4¾-514 5 -512 6 -7 
212-3 - 312--4 312-4 4 -5 4 -5 4 -5 - 4 -412 4¾-512 4¾-5125 -6 6 -7 
2 -212 - 3 -3123 -312 4 -4124 --4124 -412 - 4 - 412-5 412-5 5 512 6 -7 
2 -2¼ - - - 312-4 4 -4124 --412 - 4 - 412- 412- 412 5 6 -7 
112-2 - 3 -3123 -312 312-4 4 -4124 -4124 -412 312-3¾ 4 -412 4 -412 412-5 5 -6 
112- 2 - 212- 212- 3 - 3 -3123 -312 - 3 - 312-4 3¾-4 4 -4125 -6 
112- 2 - 212- 212- 3 - 3 - ::I -3123 -312 2¾-3 3 -4 312-4 4 -4125 -6 
l - 2 - 2 - 212- 212- 3 - 3 - 3 - 2¾- 3 -3123 -312 31.2 - 4 4 -5 
1 -112 2 - ~ - 212- 2-12- 3 - 3 - 3 - 212-2¾ 3 - 3 - 312-4 4 -5 
1 - 112-2 112-2 2 - 2 · - 212-3 212-3 212~3 212-2¾ 2¾-314 2¾-314 314-312 4 --412 
1 -112 112-2 112-2 2 - 2 - 212 - 3 212-3 212-3 212-2¾ 2¾-314 2¾-314 3 -312 4 -5 
1 - 112-2 112-2 ·t - 2 - 212-3 2½!-3 212 3 212-2¾ 2¾-314 2¾-314 3 -312 4 -412 
1 ·- 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212-2¾ 2¾-314 2¾-314 3 -312 4 -412 
1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212 234 2¾-314 2¾-314 3 -312 4 -412 
112- 112-2 112-2 2 - 2 - 212-3 ~12-3 212-3 2 34- 3 - 3 -314 314-3¾ 4 -412 
112- 2 - 2 - 212- 212- 2¾-3 2¾-3 2¾-3 3 - 3 -314 3 -314 3¼-3¾ 4 -412 
1 -112 2 - 2 - 212- 3 - 3 -- 3 - - 3 - 314-4 314-4 312-4 412-5 
l - 2 - 2 - 212- 3 - 3 - 312- - 3 - 314-4 314-4 312-412 412-5 
1 - 2 - 2 - 212- 212- 2¾-3 234-3 234-3 3 - 312-4 334-4 4 --412 412-5 
1 - 112- 2 - 212- 212 2¾-3 2¾ 3 2¾· 3 314-312 3¾--414 4 -412 414-4¾5 -6 
1 - 112- 2 - 212- 212- 2¾ - 3 234-3 2¾-3 314-312 3¾--414 4 -412 414-4¾ 5 -6 
1 - 112- 2 - 212- 212- 234-3 2¾-3 -~¾-3 312-4 3¾-414 414- 412- 5 -6 
1 - 112- 2 - 212- 212- 234-3 2¾-3 ·.!34-3 312-3¾ 3¾-4144 -414 414-4¾ 5 -6 
1 - 112- 2 - 212- 212- 2¾-3 2¾-3 234-3 312-4 3¾--4¼ 412-5 4¾-514 512-7 
1 - 112- 2 - 212- 212- 3 -3123 -3123 -312 312-4 4 -412 412-5 4¾-514 512-7 
112-212 2 - 3 - 3 - 312- 4 - 4 - - 4 - 412-5 412-5 4¾-514 512-7 
2 - 2 - 212-3 2.12-3 312- 3¼-4 312-4 a12- 4 412-4¾ 412-5 412-5 5 -512 512-7 
2 - 2 - 212-3 212-3 312- 312-4 312-4 312-4 412-5 4¾-512 4¾-512 5 -512 512.:_7 
2 -3 212- 3 - 3 - 4 - 4 -4124 -4124 -412 4¾-5 5 -512 5 -512 514-6 6 -712 
2 - 212- 3 - 3 - 312-4 4 -4124 -412 4 -412 4¾-5 5 -512 5 -512 514-6 6 -7 
2 - 212- 3 - 3 - . 312-4 4 -4124 -4124 -412 4¾-5 5 512 5 -5·12 514-6 6 -7 
2 --212 2 - 212- 212- 3 - 312-4 312-4 - 412- 412-5 412-5 5 -5126 -
2 - 2 - 212- 212- 3 - 312-4 312-4 - 412- 412-5 412-5 5 -5126 -
112-2 2 - 212- 212- 3 - 312-4 312-4 - 4 -412 412-5 412-5 5 -5126 -
112-2 2 - 212- 212- 3 - 312-4 312-4 - 3¾-4 4 -4124 -412 412-5 5 -
2 -212 2 - 212- 212- 3 - 312-4 312-4 - 3¾-4 4 -4124 -412 412-5 5 -
212-3 212- 3 - s - 312- 312- 4 -4124 -412 4 -412 412-4¾ 412-5 412-512 6 -
212- 212- 3 - 3 - 312- 312- 4 -4124 -412 4 -412 412-5 412-5 412-512 6 -
212-25 4 -5 4 -5 4 -5 4 - 5 4 -5 4 -5 - 412- 412-5 412-5 5 -5126 -
6 - 6 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 6 - 6 - 7 -9 

MONEY MARKET AT NEW YORK-RATES IN 1894. 

OA.LL LOA.NS. TIME LOA.NS. OUMMEROIAL PAPER. 
a894. 

At A.t 30 60 90 Four Five Six Seven Double-name. ~ngle-names. 
Stock Exch'ge. Ba1,ks& days. days. days. Jfonths. Months. Months. Months. Choice Choice Prime Prime Good EEK TrustOo 60 to 90 Fou1· Four Six 4 to 6 

Ending Range. J v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. 
------ -------------------- --- ------------

,Jan. 6. 1 -112 118 2 -212 2 - 212- 3 - 3 - 312-4 312-4 - 312-3¾ 4 -412 - - (i -51ia 
13. ¾-112 1 2 -212 2 - 2 - 212-3 212-3 3 -3123 -312 - 312- 4 -412 - - !) -6 
20. 7s-112 1 2 -212 112- 2 - 2 - 212--3 3 -3123 - 312 - 312- 3~-412 - - 5 -6 
27 . 12-1¼ 1 2 - 2 - 2 - 212- 212- 3 -3123 - 312 3 -312 3 -312 3¾-412 - - 4¾-6 

iFeb. 3 12-112 1 2 -3 2 ·-212~ -2123 - 3 - 312-4 312-4 - 312-3¾ 4 -412 - - 4¾-512 
10 12-112 1 2 -3 i - 2 - 212- 212- 3 -3123 -3123 -312 3 -3124 -412 - - 5 -6 
17. 12-112 1 2 -3 2 - 212- 212- 3 - 3 - 3 - 3 -- 3 -3½ 334-412 - - 412-6 
24. 12-112 1 2 -3 3 - 212- 212-- 3 - 3 - 3 - - 3 -312 334-412 - - 412-511! 

JMch. 3. 12-112 1 2 -212 2 - 2 - 212- 212- 3 -4 3 -4 - 3 - 312 334 412 - - 412-5¼ 
10. ¼-112 1 2 -3 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 4 -512 
17 . l -112 lls 2 -3 2 - 2 - 212- 212- 3 - 3 - - 3 - 312-4 - - 412-512 
24 . l -112 llg 2 - 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 412-512 
31. l -112 118 2 -3 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 419-512 

.:A.pr. 7. l -112 llg 2 -212 2 - 212- 212- 212- • - 3 - 3 - 3 - 312-4 - - 412-5 
14. l -112 llg 2 - 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 
21. l -112 118 2 - 2 - 2 - 212- 212- 212- 3 - 3 - 314 312 312-4 - - 412-5 
28 . l -112 llg 2 - 2 - 2 - ~12- 212- 3 - 3 - 3 - 3 - 314-4 - - 4½:-512 

~lay 5. l -112 llg 112-2 112- 2 - 2 - 212-- 3 - 3 - 3 - 234-3 3 -312 Four to Six 312-512 
12 . l - 1 l -112 1 - 112- 2 - 212- 3 - 3 - 3 - 2¾-3 3 -312 Months Names. 312-5 
19 . 1 -112 llg 1 -2 1 112- 2 - 2 - 212-3 212-3 212-3 2¾-3 3 -312 :-12-4 412-512 
26 . l -112 lJ.e 112-2 1 .. 112- 2 - 2 - 212-3 212-3 212-3 3 - 3 -312 312--4 412-512 

..J'une 2 . l -112 llg 112-2 1 - 112- 2 - 2 - 212- 3 - 3 - 3 - 3 -3¼ 3.12-4 412-512 
9 . 1 -112 1 112-2 1 - 112- 112- 2 - 212 - 3 212-3 212-3 2¾-3 3 - 312--4 4¼-512 

16 . l - 1 112- 1 - 112- 2 - 2 - 212- 3 - 3 - 234-3 3 - 312-4 412-512 
28 l - 1 112- 1 - 112- 112- 2 - 212- 3 - 3 - 2¾-3 3 - 314-4 412-512 
30 . l - 1 1 -112 1 - 2 - 212- 212- 212- 3 - 3 - 3 - 312- 312--4 412-5 

.J"uly 7 . 1 - 1 1 -112 1 - 112- 2 - 212- 3 - 3 - 3 - 3 - 3 -312 312--4 412-512 
14. 1 - 1 1 -112 1 - 112- 2 - 2 - 212- 3 - 3 - 3 - 3 -312 312-4 412-519 
21. l - 1 l -112 1 - 112- 2 - 212- 3 -- 3 - 3 - 3 - 3 -312 312-4 412-5 
28 l - 1 1 -112 1 - 112- 2 - 2 - 212-3 3 - 3 - 3 - 314-334 4 -412 412-512 

.Aug. 4 . l - 1 l -112 1 - 112-2 212- 212- 3 - 3 -3123 -312 3 - 314-3¾ 312-4 414-519 
11 l - 1 1 -112 l - 112- 2 -212 2- 212 3 - 314-334 314- 334 3 - 314-334 312-4 412-512 
18 l - 1 112-2 112- 2 - 212- 3 - 3¾-4 3¾-4 3¾-4 3 -314 314-3¾ 4 -414 412-512 
25 l - 1 112-2 112- 2 - 2¼- 3 ,- 312- 3¾--4 334-4 3 -314 314-3¾ 4 --412 412-512 

:-Sept. 1. l - 1 112-·i 112- 2 - 212- 3 - 312- 312-4 312-4 3 -314 312-4 312-4 4 -412 412-512 
8 l - 1 112-2 112- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 412-512 

15 l .. 1 112-2 · 112-· 2 - 212- 3 - 3 -3123 -312 - 3 -312 312--4 312-4 4 -412 412-512 
22 l - 1 112-2 112- 2 - 212- 3 - 312-4 312-4 - 314-312 312-4 312-4 4 -512 412-8 
2 l - 1 1 -2 112- 2 - 2 - 2 - 3 - 3 - 3 - 3 -312 312-4 312-4 4 --412 412-7 

Oct. 6 l - 1 l -2 112- 2 - 2 - 3 - 3 - 3 - - 3 - 312-4 312-4 3 34--412 412-7 
13 l - 1 1 - 112- 2 - 2 - 2 - 212-3 212-3 212-3 234-3 3 -3123 -312 3¾--412 412-7 
~o 12-1 1 1 - - 112- 2 - 2 - 3 - 3 - 3 - 212-2¾ 3 - 3 - 3 -4 412-7 
'27 12-1 l 12-1 112- 2 - 2 - 2 - 212- 212- 3 - 212-2¾ 3 - 3 - 3 -4 412--7 

Nov. 3 12-1 1 12-112 1 - 2 - 2 - 2 - 212- 3 - 3 - ~12-2¾ 3 - 3 - 3 --4 412-7 
10 12-1 1 1 - 1 - 2 - 2 - 2 - 212- 219- 3 - 212-2343 - 3 - 3 -4 412-7 
17 l - 1 1 - 112- 212- 212- 212- 3 - 3 - - 234-3 3 -3123 -312 312-4 412-7 
24 1 - 1 1 - 112- 212- 212- 212- 3 - 3 - - 234-3 3 -3123 -312 312-4 412-7 

Dec. L l -3 llg 1 -112 112-2 212-3 212-3 212-3 3 -3½3 -312 - 2¾-3 3 -3123 ~312 312-4 412-7 
~ l -112 118 l -112 112-2 112-2 212- 212- 3 -3123 -3123 - 319 2¾-3 3 -3123 -312 312-4 412-7 

15 L -2 112 112-2 112- 2 - 2 - 212- 3 - 3 - - 234-3 3 -312 3 -312 312-4 412-7 
2:! L12-2 112 112-2 112-2 212- 212- 212- 3 -312 3 -312 - 2¾-3 3 -3123 -312 319-4 412-7 
2~ . 112 2 1~ 112 2 219 · 219 3 3 -3123 -312 - 234-3 3 -312 3 -312312-4 412-7 

189.i • 

WEEK 
Ending 
----
Jan. 5. 

12. 
19. 
26. 

Feb. 2. 
9. 

16. 
23. 

Mch. 2 . 
9 . 

16. 
23 . 
30. 

Apr. 6. 
13. 
20. 
27. 

May 4 . 
11. 
18 . 
25. 

June 1. 
8. 

15. 
22. 
29. 

July 6. 
13. 
20. 
27. 

A.ug. 3. 
10. 
17. 
24. 
31. 

Sept. 7. 
14. 
21. 
28. 

Oct. 5. 
12. 
19. 
26. 

Nov. 2. 
9. 

16. 
23. 
30 . 

Dec. 7. 
14. 
21. 
28. 

1894. 

WEEK 
Ending 
----
Jan. 6. 

13. 
20. 
27. 

Feb. 3 . 
10 
17. 
24. 

Meh. 3. 
10. 
17. 
24. 
31. 

Apr. 7. 
14. 
21. 
28. 

May 5. 
12. 
19. 
26. 

June 2. 
9. 

16. 
23. 
30. 

July 7 . 
14. 
21. 
28. 

A.ug. 4. 
11. 
18 . 
25. 

Sept; 1. 
8. 

15. 
22. 
29. 

Oct. 6. 
13. 
20. 
27. 

Nov. 3. 
10. 
17. 
24. 

Dec. 1. 
8. 

15. 
22 . 
29. 
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NEW YORK MONEY MARKET. 

MONEY MARKET AT NEW YORK-RATES IN 1~93. 

OA.LL LOANS. TIME LOA.NS. COMMEROIAL PAPER 

1893. At At 30 60 90 Four Fioe Six Double-name. 
Single- l.893. 

Stock Exch'ge. Banks<!: days. days. days. Months. Months. Months. name. 
TrustOo Ohaire Oho ice Good 

WEEK ENDLVG- ------------------- 60 to 90 Fo1w 4 to 6 WEEK ENDING-
Range. Av"ge Range. Range. Range. Range. Ringe. Ran,qe. Ran.1e. da.11-"· Montlu1. Mo,itlts ------ --- -------- ------------- -------

anuary 7 ......... b -7 5 6 - 6 - 6 - 6 - 6 - I> - 6 - 512-534 5¾-6 6 -7 .... ...... January 7 
lL ........ 212-6 412 4 -5 4 - 5 - 5 - 5 - 5 - 5 - 514-512 512-6 6 -612 . . -- -· --·· 14 
21- ........ 212-5 312 4 - -1 - 4 - 412- 412- 5 - 5 - 4¾-5 5 -512 512-6 ·--------· 21 
28 ......... 1 -4 3 4 - 312- 4 - 4 - 4 412- 4½1- 412- 4A-512 512-6 

· ::: :: ::::February 
28 

ebruary 4 ......... 1 -3 2 4 - 3 - 3 - 312- 312- 4 - 4 - 414-412 412-514 512-6 4 
11 ......... 112-5 212 4 - 312-4 312-4 312-4 4 - -1125 - 5 - 5 - 5 -512 512-6 ··---·---· 11 
18 ......... 2 -6 312 4 - -1 - 4 - 412- 412- 5 - 5 . - ."; - 512-6 6 -612 ··-------· 18 
25 ..... . •.. 212-12 4 4 -5 - 412-5 412-5 5 - 5 - 5 -512 512- 512-6 6 -612 

. ::: ::::::March 
25 

arch 4 ......... 3 -12 6 6 - - 6 - 6 - 6 - 6 - 6 - 6 -7 for all (IJasRes. 4 

.J 

F 

11 ......... 2 -60 15 6 -15 - 6 - 6 - 6 - 6 - 6 - 6 -7 for all cla-ises. ........... 11 
18 ......... 119-20 9 6 - - 6 - 6 - 6 - 6 - 6 - 6 -7 for all cla-1ses. -----····· 18 
25 . ........ 1 -7 4 6 - - 6 - 6 - 6 - 6 - 6 - 6 -8 f 1r all olaR~es. 

: :::::::: April 
25 

pril 1 ... ...... 3 -25 7 6 - 512- 512- 512- 6 - 6 - 6 - 6 -9 for all cla,!>es. 1 
8 ......... 3 -7 5 6 - 512- 6 - 6 - 6 - 6 - 6 - 519-6 6 -7 612-8 · ·····---· 8 

15 ........ 3 -5 412 5 -6 '\12- 6 - 6 - 6 - 6 - 6 - 512-6 for all cla~ eR. ··-····--· 15 

.A 

22 . ..•• ... 3 -15 5 5 -6 512- 512- 6 - 6 - 6 - 6 - 512-6 for all olas . es. .......... 22 
29 ......... :i -12 5 6 -7 512- 512- 6 - 6 - 6 - ..... ---- 512-6 fo · all classes. 29 

ay 6 ....•.... l -!0 6 - 6 - 6 - 6 - 6 - 6 - 6 - 512-6 for all classes. .. ...... . Mai' 6 
13 .. ....... 1 -7 4 5 - 6 - 6 - 6 - 6 - 6 - 6 - 6½!-7 612-7 - .......... 13 
20 ......... 2 -5 3 5 - 6 - 6 - 6 - 6 - 6 - 6 - 612-"I 619-8 8 -10 .. ......... 20 
27 ......... 2 -3 212 3 -4 - 412- 6 - 6 - 6 - 6 - 6½!-8 6½!-8 8 -10 

::::::::)une 
27 

une 3 ......... 2 -5 212 4 -5 - 412-5 412-5 5 - 512- 512- 6 -612 7 -9 '3 -10 3 .J 
10 ......... 2 -12 412 - - 412- 5 - 5 - :512-6 512-6 6 -612 612-7 7 ..:..fl .... .. ..... 10 
17 ......... -l -L5 7 6 - - 6 - 6 - 6 - B - 6 - 619-7 712-8 18 -10 .. .......... 17 
24 ......... 3 -25 9 6 - - 6 - 6 - 6 - 6 - 6 - 6 -15 •,1r all olas3es. !.!4 

·uly 1. ........ 4 -74 15 6 - 6 + 1 c.~ 6+2 c.* 61-com. 61-com. 6+coni. 6+r.om. 8 -15 for all clas-es. .... . ..... Jilly 1 
8 .. .. . ... 3 -25 8 6 - 6+14 c.• 6! '"alc* 6+com. 6+com, 6 + oom. 6+oom. 8 -15 for all classes. .... -...... 8 

15 ......... 3 -20 8 6 - 1 +le.* 6+com. 6+com. 6+oorn. 6+com. 8 -15 for all classes. ·· ·• -····· 15 
22 . ........ 7 -11 5 6 - - -i+oom. 6+com. 6+com. 6+com. 6+com. 8-6+2c ... for all cla'Jses. 22 
29 ......... 2 -74 10 6 - 6 tl o.* 6tl12o"' - 6+2 c.• - 6+com. 9-6+lc. •fora.II classes 

::::::::::August 
29 

ugust 5 ......... 2 -51 9 6 - - 6+oom. 6+com. 6+com. 6+com. 6+com. 9-6 t lo. ,. for all classes. 5 
12 .. ....... 2 -6 5 - - 6tcom. 6+com. 6+com. 6toom. 6+com 9-6+lc.* for all classes. ............ 12 
19 ..... . ... 2 -6 4 6 - - 6toom. 6tcom. 6+oom. 6+oom. 6+com. 9-6 +le.,. for all classes ............ 19 
26 ......... 3 -7 5 6 - - 6+com. 6tcom. 6+com. 6+oom 6+oom. 12 -15 tor all classes. 

: ::: :::::'.September 
26 

eptember 2 ......... 2 -6 412 6 - - 6 - 6 - 6 - 6 - 6 - 7 -15 for all clas-1es. 2 
9 ......... 2 -5 4 6 - - 6 - 6 - 6 - 6 - 6 - 7 -12 for all classes. .......... 9 

g 

16 .. ....... 3 -7 4 6 - 5 ·- 6 - 6 - 6 - 6 - 6 - 8 -
18 -

12- .. .. .. .... 16 
23 ......... 2 -5 3 6 - 5 - 6 - 5 - 6 - 6 - 6 - 7¾-8 8 -9 9 -11 .......... 23 
30 ......... 2 -5 4 5 -6 6 - 6 - 6 - 6 - 6 - 6 - 712-8 712-8 8 -12 

: :::: :::::ootober 
30 

otober 7 ......... 112-3 3 4 -5 6 - 6 - 6 - 6 - 6 - 6 - 612-7 7 -10 7 -10 7 
14 . ........ 112-3 212 4 -5 4 - 412- -112- 5 -6 5 -6 5 -6 6 - 6 -8 8 -10 ........... 14 
21. ........ 1 -3 2 412-5 4 - 412- 112- 5 -6 5 -6 5 -6 514-512 5¾-6 612-7 .......... 21 
28 ......... 1 -212 2 3 -4 312- 4 - -112- 5 - 5 - 5 - 51-- 512-612 6 -7 ··•····-·· 28 

N ovember 4 ......... 1 -2 2 3 - 3 -3¼4 -4¼4 --412 4 -412 !12-5¼ 412-512 5 -5¼ 512-6 G -7 .......... November 4 
11 ......... 1 -2 2 3 -4 312- 4 -412 4 -4124 -412 5 -51115 -512 4¾-5 5 -512 512-612 ·--······· 11 
18 ......... 1 -112 112 2 -3 212- 3 - 3 - 3 - 3¼-4 312-4 4 - 412-5 5 -6 ·· ······ ·· 1 
25 ..••... .. 1 -112 1¼ 2 - 2 - 2 - 212-3 212-3 312-4 312-4 4 - 4¼-4¾ 5 -6 

: : : : : : : : : :neoember 
25 

eoember 2 . --·· ... 1 -112 112 212- 2 - 2 - 212-3 212-3 312-4 312-4 312-4 4 -4125 -6 2 .D 
9 ......... 1 -1¼ 114 2 - 2 - 2 - 212- 212- 3 -312 3 -3111 3¼-4 4 -4125 -6 .......... 9 

16 ......... 1 -112 114 2 - 2 - 212- 212- 3 - 3 - 3¼- 312- 4 -4125 -6 ........... 16 
23 ......... ¾-112 1 2 -3 2 -212 2 -2123 - 3 - 312- 312- 3:\i- 4¼-4¾ 5 -6 .......... 23 
30 ......... 7s-112 118 2 - 2 - 2 - 212- 212- 312-4 312-4 312-3¾ 4 -4¼5 -6 -········· 30 

,. In t'.1ese oa.~e:1 the borrower ha.:l to pay thB commission indicated in addition to interest. 

MONEY MARKET AT NEW YORK-RATES IN 189~. · 

OALL LOA.NS. I TIME LOA.NS. 
~ COMMERCIAL PAPER -1892. At At 30 60 90 Fou1· Five Sw Seven Singl't- 1892 .. 

Double-name. 
Stock Exch' ge. BanksdJ days. days. days. Months. Months. Months . Months. name. 

WEEK 
WEEKENDING- TrustOo --- Ohoite Choice Good --- --- --- --- ---·---- ---- 60 to 90 Fou1·§ 4 lo 6 ENDING-

Range. Av'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. -·---- -----------------·---·- --- --- ------.--
.January 2 ......... 2 -5 212 a -4 3 - 312-4 4 - 412- 412- - - -!¾- 5 -512 512 6 ..... Ja.nu'y 2 

9 ......... 112-4 3 4 - 3 - 312- 4 - 4 - 412- 412- - 412- 4¾-5145 -6 ..... 9 
16 ......... l -::J 212 3 -4 3 - 312- 312- 4 - 412- 412- - 4½,- 4¾--514 5 --6 --··· 16 
23 ......... 1 -212 2 2 - 212- 3 - a - 312- 4 - 4 - 4 - 414-4¼5 -512 23 
30 ...•..... 1 --212 2 2 -212 2 - 212-3 212-3 312-4 312-4 312-4 - 312-3¾ t -412:'i -512 ..... 30 

February 6 ......... 1 -2¼ 2 2 -212 2 - 212- 3 -312 3 -3124 - 4 - 4 - 312- 3¾-412 412-512 ..... Febr'y 6 
13 ........ 1 -212 2 2 -212 2 - 212-3 212-3 312-412 312-412 312-412 312-4¼ 312- 4 - 412-512 ····• 13 
20 ......... 132-2 2 2 -2¼ 212- 212- 3 - 312-4 312-4 312-4 - 3¾·- 4 -4¼ 412-512 .... . 20 
27 ......... 112-2 2 2 -2¼ 3 - ::J - 312- 312- 4 - 4 - 4 - 4 - 112- 412-5 27 

March 5 •.....•.. 112-2 2 2 -212 3 - 312-4 J12-4 312 4 412- 5 - 5 - l - 412-5 5 -512 :::::March 5 
12 ......... 112-2 2 2 -212 3 - 312- 312- 4 - 4 - 412- 412- ! - 112-5 5 -6 ---·· 12 
19 ......... 112-2 2 212-3 3 - 3 - 312- 4 - 4 - 412- 412- 4 - 412-5 5 -6 ---·· 19 
26 ......... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - - 4 - 412-5 5 -6 26 

April 2 ......... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - - 3¾,-4 .(, -412 4¼-5¼ :::::April 2 
9 ......... 112-2 2 2 - 212- 3 - 3 - 312- 312- 4 · _ 4 - 312- 4 412-5 9 

16 ......... 112-2 2 ., -212 2 - 212- 3 - 3 - 312- 312- - 312 - 4 -412 412-5¼ ····· 16 
23 ........ 112-2 2 2 -2¼ 2 - 212- 2"'2- 3 - 312- 4 - 4 - 312- 4 -41._.i 412-5 ...... - 23 
30 ......... llo-2 2 ~ -212 2 - i¼- 3 - 3 312- 4 - 4 - 314-312 3¾-412 412-5 30 

May 7 ......... 1 --2 112 2 - 2 - 2 - 212- 3 - 3 - 312-4 312-4 3¼-3¼ 3¾-4¼ 412-5 :::·:May 7 
14 ......... 1 -2 112 2 - 2 - 2 - 212-3 212-3 312- 312- 4 - 3 -314 312-4 4 -5 ----· 14 
21. ........ 1 -2 112 2 - 2 - 2 - 212-3 212-3 312- 312- 4 - 3 -314 312-4 4 -5 ····· 21 
28 ......... 1 -2 112 2 - 2 - 2 - 212- 3 - a - 312- 312- 3 - ;:J½r-4 4 -5 -·--· 28 

.lune 4 . ........ 1 -112 114 2 - 2 - 2 - 212- 212- 3 -312 3 -3123 -312 2¾-3 312-4 4 -5 ..... June 4 
11.. .....•. 1 -112 114 112-2 2 - 2 - 212- 212- 3 - 3 - 3 - 2¾-3 314-4 4 -5 ·••·· 11 
18 ......... 1 -112 114 112-2 2 - 2 - 212- ... 3 - 3 - 312- - 2.\a-3 3 -312 312-4¼ 18 
25 ......... 1 -2 112 112-2 2 - 3 - 3 - 312- 4 - 4 - - 3 -314 312-4 4 -5 :.!5 

.July 2 ......... 112-2 l¾ 2 -212 2 - 212- 3 - 3 - 3¼-4 312-4 - 3 - 312-i 4 - 5 :::::Jilly 2 
9 ......... 11.z-4 212 212-3 212- 212- 3 - 312- 312- 4 - - .il.4-3124 -412 412-512 9 

16 ... ...... 1 -3 2 3 - 212- 3 - 3 - 312- 312- 4 - - 3 -3¼ 3¾-412 4¾ 512 ....... 16 
23 ......... 1 -2 112 212-3 2 - 212- 3 - 3 - 312-4 312-4 - 3¾- 112-5 4¾-6 ...... 23 
30 ......... 1 -2 112 2 - 2 - 212- 3 - 3 - 312-4 312-4 312-4 312-3¾4 -l12 412-512 30 

August 6 ......... 1 -2 112 2 - 2 - 212- 212- 3 - 312- 4 - 4 - 312-3¾ 3¾-4 412-:'ilg ..... August 6 
13 ......... 1 -2 112 2 - 2 - 212- 212- 3 - 3 - 3¼- 312 312-::J¾ 3¾-4 414-512 ..... 13 
20 ......... 112-2 1¾ 2 - 2 - 212- 3 - 3 - 312-4 312-4 312-4 4 -4¼ 414-4~ 412-512 20 
27 ..... .... 112-212 2 212-3 - 3 - 312- 4 - 4¼- 412- 4 -4125 -5¼ 512-6 27 

September 3 ......... 2 -6 312 a - - 3 - 312- 4 - 412- 412- 414-412 514-5¾ 512-6 : : : : :sept'r 3 
10 ......... 2lg-5 4 4 -5 - 412- 5 - 5 - - 6 - 412-5 512-6 6 - ..... 10 
17 ......... 4 -5 412 5 - - 5 - 5 - 512- 6 - 6 - 5 - 512-6 6 -612 17 
24 ......... 3 -4 312 4 - - 412- 412- 5 - 512- - 4¾- l}lg 6 6 --612 ........ 24 

-October 1 ......... 3 -6 412 4 -412 - 4 - 4 - 412- 5 - 5 - z 412- 5 - 512--6 ..... October 1 
8 ......... 4 -10 5 4 -5 - 4 - 4 - 5 - 5 - 5 - 0 412-4¾ 5 -534 6 -612 ..... 8 

15 ......... 412-10 6 6 - 5 - - 6 - 6 - 6 - - <'t 5 -512 512-6½! 612-7 15 c:,' ...... 
22 ......... 4 -8 6 6 - 5 -512 6 - 6 - 6 - 6 - 6 - 6' 5 -5126 - 6 -7 ···· · 22 
29 ........ . 3 -7 512 6 - 5 - 6 - 6 - 6 - 6 - 6 - )Q 512- 512-6 6 -612 29 

November 5 ........ 5 -8 6 6 - 5 - 512- 512- 6 - 6 - 6 - ~ 5 -5¼ 5¼-6 6 -6¼ ..... So,'r. 5 
12 ......... 4 -6 5¾ 6 - 5 - 512- 6 - 6 - 6 - 6 - 0 512- i'>½l--6 6 -612 12 t:i ...... 
19 ......... 4 -6 5 5 -5¼ 412-- 5 - 5 - 5 - 512- 512 -

~ 
5 - 5 -512 512-6 ----· 19 

26 ......... 3 -6 4¼ 5 - 412- 5 - 5 - 5 - 512- 512- 4¾-5 5 -512 512-6 26 
.December 3 ......... 4 -6 412 412-5 5 - 5 - - 512- 6 - 6 - I 5 - 51..1--6 6 - ..... Dec'r 3 

10 ......... 4 -512 4% 5 - 4 -4124 -4125 - 5 - 512- 512- 5 - 5¼- 512-6 ..... . 10 
Sf 17 ......... 4 -25 7 6 - 5 - 5 - 5 - 6 - 6 - 6 - I a - 5-¼-5¼ 512-6 .... .. 17 

24. ........ 3 -40 10 6 -• 6 - 6 - 6 - 6 - 6 - 6 - - - - ...... 24 
31 ......... 4 -10 512 6 - 6 - 6 - 6 - 6 - 6 - 6 - l - - - ... ... 31 

6 This is the class of paper commonly known as oommission house names. 
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NEW YORK MONEY MARKE~ 

MONEY MARKET AT NEW YORK-RATES IN 1891. 

OA.LL LOANS. TIME LOANS. OOMMEROIA.L PA.PER 
1891. Al 30 60 90 Fom· I Five Six Seven Double-name. Single-

' Banks& da Mi h ,r hs ,r ths ,.- hs name. W""'EK 
A.t 1891. 

Stock Exch ge. Tnist Oo da·Jr. days. ys. ont s. =Ont . m.on . m.ont . Ohoi, e Ohoice Good .r., 

WEEKENDING- . -------- ------------ 6oto !i0 Four § 4 to6 ENDING-
Range. Av g, Range. Range. Range. Range. Range . Range. Range. Range. day!l. Months. Months . ____ _ 

---------r---
January 3 ....... . 3 -9 

10 .. ...... . 212-6 
5 
412 
4 

6- - - - 6 - 6- 6-
6 - - · 6 - 6 - 6 - 6 - ,_; -

7 - 7 -8 8 -8½ ..•.. Janu'y 3 

17 ..... . ... 2 -6 
24 ........ . 2 -5 
31...- ..... L12-5 

3 
3 

5 -6 - 5 -6 5 -6 5 - 6 5 -6 > - 6 
5 - 4¾- 5 4¾-5 4¾-5 512- 6 - 6 -
4 - - 4 - 412- 112- 4¾-5 4¾-5 

612- 612-7 7 -8 .••.. 10 
6 - 6 -6½ 7 -8 . . ... 17 
5 - 512 512-6 6 -712 2-i 

February 7 ......... 2 -4 
14 ........ 112-4 

3 
3 
212 
3 

3 -4 412- 4.12- 412- :j -· 5 - 5 -
3 -4 412- 412- 412- .) - 5 - .) ·-

6 -
i¾-5 
5 -
5 -

5 - · 512-6 5:\i,-7 . . . .. 3 l 
5 - 5 -5½ 6 -7 ..... Febr'y 7 

21.. ....... 2 -3 
28···-··· ·· 2 -412 

'5 -
;s -

5 - 5 -5½ 6 - 612 . . . .• 14 
5 - 5 -5½ 6 -612 ....• 21 

March 7 ....... .. 1 -4 3 
212 
3 

t =4 
4121- !12

= t12= i12= ~ = g = 
4 - 5 - 5 - 5 - 5 - 5 -

5 - 512-534 6 - 7 . . . .. 28 
512- 5¾-6½ 6 -7 ..•.. March 7 

14 ..... . .. . 2 -4 
21. ... . ... 2 -4 
28 ..... ... . 2 -4 3 

3 -4 412- 5 - 5 - 5 - 5 -
l - z 412- 5 - 3 - 5 - 5 - _

1 
-

5 - 512 5¾-614 6 -7 . . . .. 14, 
5 - 512-6 6 -7 . .. .. 21 

April 4 ..... .. . . 112-4 
11. ..... .. . 2 -4 

3 
3 
312 
312 
312 
4 
412 
412 
412 
4 
312 
3 
212 
3 
212 
2 

1 - 0 - 1 - 412- 412- -i12- -
::J¼-4 ~ 4 12- 412- 3 - 5 - 5 -
.J --4 s· 412- -!12- ,112- 5 - ;3 - _ -

5 -5125-12-6 6 -7 2~ 
5 -512 512-6 6 -7 :::::April 1. 

18 ...... . . . 2 -6 
25 ........ 3 -5 

-i - IJ'l 4 - 4 - -!12- 412- ;j - .., -
5 -512 512-6 6 -7 . . . .. 11 
5 - 5 14-534 512-7 . . . .. lS 

May 2 ........ . 212-9 
9 ......... 3 -6 

3 -3½ p. 4 - -! - -!12-5 412- 5 5 -51: 
312-4 o 4 - 4 - -!12-5 412-5 5 _51, 3 
~ - 6' 5 - 5 - 512- 512-6 512-6 . 

5 - 5 -5½ 512-612 25 
4¾-5 5 -5½ 512-612 .••. May 2 

16 ..... . ... 212-7 
23 ...... . . . 3 -6 
30 ...•. . ... 212-6 

5- IJ'l 6- 6- 6- 6 - 6 -
5 - ~ 6 - - 6 - 6 - 6 -

5 -512 512-6 6 -7 . . . .. 9 
5 -5½ 512-6 6 -7 . . . .. 16 
512- 5¾-6 6 -7 . . ... 2J 

June 6 ...•...•. 212-5 
412-5 ~ 512-6 512-6 512- 6 - -
5- 0 - - - - 6 - 6-

512- 5¾.-6 6 -7 ·30 
512- 6 - 6 -, :::::June & 

13 .. ...... . 2 -5 
20 ......... 1 -4 
27 ..... . ... 1 -3 

-i - ~ 412- - 512- 6 - 6 - 512- 6 - 6 -7 . . . .. 13 
512- 5¾-6½ 6 -7 . . . .. 20 

July 4 .... . ... . 2 -4 
ll..·-···· · 112-3 

i = ~ !~ !~ i~= g12= 6 i 12=6 
6 

-

1 4 - S 4 - 412- 4-12- 5 - 512-6 
3 -4 S 312- 4 -4½ 412- 5 512-6 512-6 z 

512- 5~-614 6 -7 27 
512-6 5:\i,-614 6 -7 :::::July 4, 

18 ....... -. 112-3 
25 ........ . 112-2½ 

3 -4 ,_. 4 - 412- 5 - 512-6 512-6 o 
512- 534-6 6 - 7 ..•.. 11 
512- 5=4-6 6 -7 ..... 18 
512- 6 - 6 -7 __ . .. 2~ 

August 1.. •••.... 1 -2 
8 ..... . .. . 112-2 

2 
112 
1¾ 
2 
214 
212 
312 
4 

3 -4 ~ 4 -4½ -t12-5 6 - 612- 612- i; 
3 -4 I 412-5 412 - 5 6 - 6 - 6 - ~ 
3 --4 5 -5½ .'; -5~ 6 - 6 - 6 - ~ 

5=4- 6 -6½ 612-712 ..... August 1 
5::\i- 6 -612 612-712 S 

15 . . .. . ... . 112-4 
22 ..... . .. . 112-3 
29 ......... 2 -5 

3-4 J 5- 6- 6 - 6- 6- p. 
3 -4 -i - 5 - 512-6 512-6 512-6 512-6 o 
4 - 4 - 5 -5½ 5 -5 ½ 6 - 6 - 6 - 6° 

5¾- 6 -6½ 612-712 ..... 15-
512-5::\i 53.i,-6 6 -612 . • . .• 22 
5::\i-6 6 -6½ 612-7 ..... 29-

September 5 ......... 1 -5 
12 ......... 212-7 

3 -1 412-5 5 -5½ 6 - 6 - 6 - 6 - CJQ 

t - 4- 5- 5- 6- 6- 6- 6° 
5¾- 6 -61i2 6 -7 ..... Sept'r 5 
5¾- 6 -6½ 6 -7 ····· 12 

19 ....... . . 2 -5 
26 ......... 2 -25 

3 
6 

4 -4-12 412- 412- 6 - 6 - 6 - 6 -
5 - 6 - 6 - 6 - 6 - 6 - 6 -

512-5¾ 6 -6½ 6 -7 . . . .. 19 

October 3 ..... . ... 2 -12 6 
512 
412 
312 
312 
512 
412 
4 
312 
3 

6 - 6 - 6 - 6 - 6 - 6 - 6 -
534-6 6 -6-12 6 -7 . . . .. 26 
6 - 6 -612 612-7½ ..•.. October 3 

10 ... . ..... 3 -6 
17 ....... .. 3 -5 
24 ......... 3 -5 
31. ........ 3 -5 

6 - 512- 512- 6 - 6 - 6 - 6 -
4 -5 4 -412 4 --412 5 -5½ 5 -5-12 5 -512 5 -5½ 
4 - 4 --412 4 -412 5 -512 5 -5½ 5 -512 5 -512 
312-4 4 - 412- 412-5 412-5 5 -6 5 -6 

534-6 6 -612 612-712 . . . .• 10 
5=4- 5::\i-612 6 -612 . . . .• 17 
512- 5::\i-614 6 -612 . . . .• 24, 
5 - 512-6 534-612 . .. ... 31 

November 7 ....... . 3 -15 5 - 6 5 - 5 - 6 6 - 6 - 6 - 5 -5¼ 512-6 6 -612 ..... Nov'r. 7 
14 ......... 3 -7 
21 ......... 3 -5 
28 ..... . ... 212-4½ 

4 -5 4 -412 4 --412 5 -512 5 -512 5 -5½ -
4 -5 4 --412 4 -412 4 -412 5 -512 5 -512 5 -512 
4 - 4 - 4 - 412- 412- 5 - 5 -

·s 5 - 512-6 6 -612 . . . .• U 
5 - 514-534 6 -612 . . •.• 21 
5 - 514-534 6 -612 . . • .• 2S 

December 5 ......... 2 -6 3 -4 4 - 4 - 4 - • 412-5 412-5 412-5 
3 -4 4 -412 4 -412 5 - 512- 512- 512-
3 -4 4 --412 4 -412 4 -412 412-5 412-5 412-5 
3 -4 4 - 4 - 412-5 412-5 412-5 412-5 

0 
t:! 
(II 

j 
5 - 5 -512 512-6 ..... Dec'r 5 

12 ......••. 2 -312 
19 ......... 2 -3 
26 ........ . 2 -412 

3 
2¾ 
3 

434-5 5 -512 512-6 . . . .. 12 
4=4- 5 -512 512-6 . . ... 19 
4¾.- 5 -512 512-6 . ••.. 26 

§ This is the class of paper commonly known as commission house names. 

MONEY MARKET AT NEW YORK-RATES IN 1890. 

OA.LL LOA.NS. TIME LO.A.NS. OOMMEROIA.L PA.PER 
1890. 

A.t 30 60 90 Four Five Six Seven Single 
Banks& Double-name. name 

WEEKENDING- SrockExch'ge. TrustOo days. days. days. Months. Months. Months. Months. Oh<>ire Ohoice Good. WEEK 
• ---------------------- 60to90 Four§ 4to6 ENDING-

________ 1_R_a_n_g_e. Av ge Rq,nge. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

.A. t 1890. 

J'annary 4 ........ 4 -40 20 10 -25 · 6 - 6 - 6 - 6 - 6 - l 5¾.-6 6 -612 612-7 ..•. . Janu'y 4 
11. ........ 2 -9 6 6 - - 6 - 6 - 6 - 6 - 514-5¾ 6 -612 612-7 ••••• 11 
18 ...•..... 2 -12 5 5 - 3 - 512- 512- 6 - 6 - 514-5¾. 6 -612 612-7 ....• 18 
25 ......... 3 -6 4 412- - 3 - 4 - 4 - 412- 5 - 514-6 512-612 25 

February 1 ......... 212-7 3¼ 4 - 312- 312- 4 -5 4 -5 4 -5 z 4¾.-5 5 -512 512-612 ..... Febr'y 1 
8.·-····· 212-6 4 4 - - 412-5 412-5 5 - 5 - o 4¾.-5 5 -5¾ 5¼-612 ..... 8 

15 ......... 3 -412 4 4 - 5 - 412- 5 - 5 -514 5 -514 ~ 5 - 5 -512-512-6½. ....• 15 
22 ......... 2 -5 4 4 - 512- 512- 512- 5 -512 5 -512 = 5 - 5 -512 512-612 . . . .. 22 

1 ......... 2 -10 5 5 - 5 - 5 - 512- 512- 6 - CJQ 5 -512 512-6 6 -7 . . ... March 1 
8 •..•..... 2 -6 412 5 - I 5 - 5 - 512-6} 512-6 512-6 p. 512- 6 - 6 -7 •-••• 8 

15 ... -· ·-· · 3 ~512 412 5 - ~ 5 -5¼ 5 -512 512-6 512-6 512-6 S. 512- 6 - 612-712 15 
22 .. ....... 3 -5 4 5 - e: 5 - 5 - 512- 6 - 6 - =' 512- 6 - 612-7½ . .. .. .. 22 
29 ..•...... 212--5 4 4 -5 cs 5 - 5 - 51t- 512- 512- ~ 512- 512-6 6 -7 . . . .. 29 

5 ........ . 312-8 412 6 - IJ'l 412- 412- 5 - 5 - 512- j 5 -51t 6 - 612-7'12 ..... April 5 
12 ........ 2 -7 412 5 - ~ - - 412- 5 - 5 - 5 -512 5¾-612 6 -712 12 
19 ........ . 2 -6 4 412- S. - - 412- 5 - 5 - 5 5¼-6 6 -7 . . . .. 19 
26 ........ 212-9 4 4 - ~ - - 412- 412- 412- 5 - 512- 6 -7 .... - 26 

3 ......... 312-8 412 412-5 6 - - 412- 4¼- 5 - 5 - 5 - 512-6 6 -7 .... May 3 
10 ......... 4 -11 5 5 - s· - - 412- 412- 5 - 5 - 4=4-5 5 -512 6 -7 ..... 10 
17 ......... 2 -15 5 5 -6 ~ - - 5 - 5 - 6 - 6 - 5 -512 512-6 6 -7 ····· 17 

~t:::::::: ~~rn ~12 g =6 ~ 5 = = g12= g~ g12=6 5~6 ~¾=g12 g12=i12 i12=i12 ::::: it 
7 ......... 4 -12 5 5 -6 '<l 2 - 5 - 5 - 512- 512- 512- 5 - 5 -512 512-612 ... .. June 7 

14.. ....... 3
3 

-7 4¼ 1~5 s i12= i12- 551
_- 5

6 
= 512- 512- 4=4-5 5 -512 5=4-612 14 

21......... -6 412 o O - ,i- 6 - 6 - 5 - 512-6 6 -7 21 
2~ ......... 3 -10 5 56 - g ~ = ~12- g~ ~ = 6 - 6 - 5 -514 512-6 6 -7 . . ... 28 

5 ........ . 2 -9 5 - ~ - ..- 6 - 6 - 5 - 512-6 6 -7 ..... July 5 
12 ...•..... 3 -8 5 5 - - 5 - 5 - - 5¼-6 512-6 5 -512 512-6 6 -7 . .• .• 12 
19 ..... ·-·· 2 -6 412 5 - 4 - 412- 412- 5 -512 5 -512 5 - 5 -512 6 -612 19 
26 ......... 212-6 412 412-5 - 412-5 412-5 5 -512 5 -512 5 - 5 -512 512-612 . . . .. 26 

August 2 ......... 2 -6 4 4 -412 
5 

= 5
5 

- 5
6 

- 5
6 

=512 5 -5¼ 5 - a -512 512-612 ..... August 2 
9 ......... 3 -20 512 5 -6 - - 6 - 512- 5=4-6 6 -7 9 

16 ......... 3 -25 10 6 - 6 nom. 6 nom. 6 nom. 6 nom. 6 nom. 512-5:\i 5::\i-6 6 -7 ..... 16 
23 ......... 3 -186 25 6 -8 6 do 6 nom. 6 nom. 6 nom. 6 nom. 512-5::\i 5=4-6 6 -7 . . . .. 23 
30 ............ 2 -15 6 6 - 6 do 6 nom. 6 nom. 6 nom. 6 nom. 512-5~ 5~-6 6 -7 30 

September 6 ......... 3 -12 6 6 = 
6
6 ddo 6

6 
nom. 6

6 
nom. 6

6 
nom. 6 nom. ~o 5~-5:\i 5~-6 6 -7 :::::sept'r 6 

13 ......... 3 -18610 6 o nom. nom. nom. 6 nom. 512-5=4 5=4-6 6 -7 ..... 13 
20 ......... 2 -96 7 6 - 6 - 6 do 6 nom. 6 nom. 6 nom. 6 nom. ; 6 - 612- 7 -71-0 20 
27,. • •• • •• • 2 -6 4 6 - 6 - 6 - 6 - 6 - 6 - 6 - = 5¾- 6 -6½ 612-7 M • • ••• 27 

October 4 ......... 2 -6 4 5 -6 - 6 - 6 - 6 - 6 - 6 - IJ'l 5=4- 6 -612 612-7 ..•.. October 4 
11.. ....... 212-7 412 5 -6 -= 6 = i = g = i = 6 = §' 5¾-6 6 -612 612-712 . . . .. 11 
18 ......... :12-g i12 ~ =6 _ g _ 

6 
_ 

6 
_ 

6 
_ i _ S° ~=4-6 i12-7 7 -8 . . . .. 1.S 

25· ........ 3 -30 6 6 - 6 - 6 - 6 - 6 - 6 - 6 - C?Q 6 - 12- 7 7 - 8 . . . . . 25 
November 1........ - - 6-12-7 7 -8 . .... Nov'r. 1 

8 ......... 3 -25 6 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 612-7 7 -8 . . . . . 8 
15 ......... 212-186 8 6 - - - 6+com. 6+com. 6+com. 6+com. 7 -15 for all e lasses. ..... 15 
22 ......... 2 -186 8 6 - - 6+com. 6+coQ'.l. 6+com. 6+com. 6+com. 612- 712-8 8 -9 ... . . 22 
29 ......... 2 -8 6 6 - - 6+com. 6+com. 6+com. 6 + colll. 6+com. 612- 712-8 8 -9 29 

December 6 . ........ 3 -15 6 6 - - 6+eom. 6+com. 6+com. 6+com. 6+com. 712- 712-8 8 -10 :::::nec'r 6 
13 ......••. 2 -186 6 6 - - 6+com. 6+com. 6+com. 6+oom. 6+com. 712- 712-8 8 -9 ....• 13 
20 ........ . 2 -6 4 6 - - 6 - 6 ·- 6 - 6 - 6 - 712- 8 - 8 -9 . . . . . 20 
27 ...... . . . 3 -6 4 6 - fl - f'l - 6 - 6 - 6 - 6 - 6 - 7 - 7 -712 8 -9 . . . .. 27 

March 

April 

May 

June 

July 

~This ts the class of 11aper 11omwouly k11owu a1:1 cowwisaiou house name&. 
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NEW YORK CITY BANKS IN 1896. 
To indicate the bank movements at this centre we 

furnish below a summary of the returns of the New 

York Clearing-House institutions for each week in 

1896. We omit in each column the last two figures. 

The Olearing-House returns, as is known, always give 

the averages for the week, not the results at the end 

-0f tb e week. 

NEW YORK CLE\RING HOUSE BA'iKS STATE\rENT- tO'ls OMITTED.) 

1896. 
Week Loans. Deposits. 

Ended- -----
.Jan.- $ $ 

4 ....... 465,!'i80,7 491,614,9 
11 ....... 458,208,4 1.91,268,8 
18 ....... 453,95':!,2 192,403,8 
25 ....... 447,859,9 4811,740,8 

Feb.-
1 ... .... 4{7,1 i2,7 490,447,2 
8 •....•. 448,431,8 492,771,9 

15 ... .... 451,743,1 493,032,9 
21. ···••· 457,795,8 489,732,6 
29 ....... 462,521,9 489,612,2 

March-
7 ....... 464,488,9 41!8,884,4 

.14 ....... 466,526,9 -l89,809,5 
21 ....... 467,526,3 48~,058, 1 
28 •.•••. 464,996,4. 482,215,5 

April-
4 ....••. 465,224,9 481,795,7 

11. ••.••. 465,fH2,4 483,151,4 
18 ....... 466,219,8 484,057,0 
25 ..•.••. 467,28l,7 487,312,5 

May-
2 ..•.••. 470,663,5 195,004,1 
9 ....... 474,056,7 495,015,5 

16 ....... 476,-158,-l 497,993,3 
23 ....... 473,400,4 497,0U,2 
29 ..•.••. 475,156,4 498,874,1 

June-
6 ....... 47~,819,1 497,180,0 

13 ....... 474,278.3 496,829,~ 
2 •• ....... 474,783,6 495,329,8 
27 ....••. 474,999,3 496,974,7 

J'uly-
3 ••••••• 476,199,3 499,046,9 

11 •...••. 477,152,9 503,48q,1 
18 ....... 479,!'i40,9 505,991,1 
25 ....... 474,23!),9 493,358,2 

Aug.-
1. ...... 469,5315,0 485,014,0 
~ ...... , 468,037,6 477,164,5 

1.5 •..•••. 464,918,2 '67,393,7 
22 ....••. 458,933,5 '68,298,6 
29 .... _ .. 455,790,2 451,934,8 

Sept.-
5 ....... 4!53,070,1 447,071,8 

12 ....... 452,698,8 445,654,3 
19 ....... 451,889,3 -145,976,l 
26 •.••••• 450,541,l 448,368,7 

Oct.-
3 . . .•••. 453,166,0 454,733,1 

10 •...••. 456,393,3 158,484.,8 
17 ....... 4.56,139,3 !53,695,2 
24 ....... 450,119,5 448,482,8 
31 ....... 446,250,4 446,445,9 

Nov.-

Legal 
Specie. tender~. 

-·-- ----
$ $ 

68,954,7 73,728,7 
71,346,-.! 78,fl54,1 
73,610,5 81,836,0 
76,160,9 83,952,8 

7d,84!5,9 85,389,3 
77,500,9 85,874,5 
70,358 ,4 89,718,7 
63,920,9 87,139,3 
60,:-J04,0 86,521,2 

61,538,1 83,917,5 
60,845,1 83,056,1 
58,515,3 82,5.U,9 
58,931,9 7'd,769,4 

59,'Z51,6 78,203,3 
58,835,0 79,884,1 
58,621,4 80,524,2 
59,002,6 83,a04,2 

59,324,0 87,371,3 
59,4b0,9 84,536,l 
60,114,3 82,962,0 
61,541,5 84,420,3 
62,456,0 84,493,2 

61,808,5 80,972,8 
62,394,91 82,489,5 
61,5">4,6 82,196,l 
62,015,3 84,145,7 

61,866,3 83,223,7 
61,950,8 86,158,5 
-62,333,4 85,937,4 
56,231,3 85,607,8 

4.6,25i,7 92,727,4. 
46,545,8 86,560,9 
46,863,0 79,385,6 
46,796,6 77,050,7 
47,345,7 74,474,2 

49,196,9 70,799,6 
51,961,8 68,219,6 
53,435,3 68,513,1 
54,330,9 71,977,3 

55,801,l 74,408,2 
58,450,4 71,770,0 
59,136,4 66,198,5 
60,232,3 66,8'19,3 
62,778,1 66,296,6 

1
Rel'!'ve 
t ,, <le• 
posits. 
--
Pdr Ct. 

29·02 
30·53 
H·56 
32·69 

33·07 
33-15 
32·46 
30·28 
29·98 

29·75 
29·87 
28·90 
28·76 

28·52 
28·71 
28·74 
29·24 

2!l·63 
29 ·08 
28·73 
29·36 
29·45 

28·71 
21J•l6 
29'U2 
29·41 

29·07 
29·41 
29·33 
28·74 

28·67 
27·91 
27·01 
27·02 
26·95 

26·84 
26·96 
27·34 
28·17 

28·63 
28·40 
27·62 
29·33 
28·91 

Surplus 
r eserve t 

--·--
$ 

19,77~,6 
27,183,1 
32,345 .5 
37,678,5 

39,623,4 
40,182,4 
36,81!:l,8 
28,627,o 
24,422,1 

23,234,5 
21,448,8 
19,042,6 
18,147,4 

17,005,9 
17,931,2 
18,139,3 
20,678,6 

22,944,2 
20,243,1 
18,!'>77,9 
21,701,5 
22,230,6 

18,486,3 
20,677,0 
19,918,2 
21,917,::J 

20,329,2 
22,237,2 
21,773,0 
18,499,5 

17,728,6 
13,815,5 

9,400,1 
9,272,6 
8,836,2 

8,228,5 
8,767,8 

10,454,3 
14,216, 0 

16,526, 
15,599, 
11,911, 
14,960, 
17,463, 

0 
2 
l 
9 
2 

CONDITION NEW YORK UTY BANKS BEGINNINU OF Y.EA.g. 

Jan. 4, 1896. I I 
(OOe omitted.) Oapilal Rurpl's Loans. Specie. Legals. ·Deposits. 

-·---·----- --··- -- ----·-
Bank of New York. $2,000,0 $1,96a,4 $12,080,0 $1 ,580,0 $1,200,0 $11,150,0 
:Manhattan Co....... 2,050,01 2,078,5 l 3.9a6,0 1,292.0 3,289,0 15,644,0 
Mercha.nte' ........... 2,000,0 983, 7 8,379.8 1,:175.1 1, t 49,6 9, 164,6 
Mecha.nlce' .....•.... 2,000,0 2,161,6 8,471.0 1,024,0 1,489,0 7,474,0 
America ..•..•.•••• ~. 1,500,0 2,389,4 lt>,267,7 3,140,;{ 4,075, 11 20,868,8 
Phenix.............. 1,000,0\ 422,0 4,046,0 260,0 1,011,0 3,!HO,O 
City............ •.•... 1,000,0 I 3,207, 7 21,098, 7 9,1:181,3 2,969, 71 29,605.9 
'l'ra.deemen'e .•.•..•. 750,0 72,4 1,1:197,3 193.!:l 237.7 1,889.6 
Chemical........... 300,01 7,382,5 23,3B5,0 3,935,4 3,97U,O 2a.198,7 
.Merchants' Exch'ge 600,0 164,5 3,641,4 679,5 aoo,5 1 3,940,0 
Hallatin...... ..... . .. 1,000,01 1,620,5 6,505,l 550,4 1,363, 71 5,572,9 
Butchers' & Drov're' 300,0 229,5 1,478,9 214,5 190,1 l,lil9, 7 
Me ha.nice• & Tra.d'e 400,0 330,2 2,630,0 190,0 a20,o 2.670,0 
Greenwich........... 200,0 172,3 1,031,n 124,2 216,3 1,020,0 
Leather Mannfa.c're. 600,0 \ 478,6 3,554,8 279,1 1,618,5 ' 4,247,6 

t~!it!1~tNew·Yorit: 1.~8~:81 !~~:! ~:~~i:~ mJ i8J;~ ~;~~~;~ 
American Exchange 5,000,0 I 2,344,3 24.695,0 1,246,0 2.761,0 l!:S,004,0 
Uommerce .••••. ••... 5,000,0: 3,570,l 20,396,6 652,:.:! 3,303,9 14,526,9 
BroadwaJ;············ 1,000,0

1 
1,634,6 5,756,4 1,012,1 171,2 4,848,9 

~::ic:i~.~:.-::::::::: 1•~gg:~
1 

m:g ~:~~~:~ 1·m:~ m:g HJU 
Republic............. 1,500,0 96;-i, 7 11,691.0 1.444,8 1,541.5 12,21:S 1,3 
Chatham............. 450,0 ' 988,1 6,198.3 886,4 688,0 6,296,0 
Peoples'. .. .. •..•... 200,0 251,8 1, 759,a 215,7 612,0 2,887,2 
North America...... 700,0 1 567,1:S 5,628,0 48!:l,8 ';43,5 6,479,6 
Hanover............. 1,000,0

1 
1,967,6 l 2,8:i8,1 4,155,3 2,44!'1.0 17, 721,;i 

Irving............... 500,0
1 

342,5 2,843,0 3411,0 4u9.0J 2,61:11,0 
Citizens'............. 600,0 400,6 2,849,8 532,8 199,l 3,172,') 
Nassau............... 500,0I 265,5 2,377,8 139,9 660.2

1 
3,068,0 

:h~:&t te:ii~\?-~::: 1,Z88:81 8!~:~ ~:~Yti ggu m:~ 1 ~:m:i 
Uorn Exchange..... 1,000,01 1,181,0 8,104,2 1,437,3 8 75,0 ' 9, 110,8 
Continental.......... 1,000,01 201,5 4,632,9 896,0 660,3 1 5.615,2 
Oriental. ....... 300,0 413,2 1,820,0 191,5 380,5! 1,800,0 
Importere'& Trad're 1,500,0I !i,627,~ 18,733,0 ~.41~,0 2,953,0 }9,44H,O 
Park.................. 2,000,0

1 
3,214,3 23,977,3 3, 746,9 3, 714,5 \ 27,196,8 

East River........... 250,0 144,5 1,123,1 116,l 325,0 1,174,5 
Fourth............... 3,200,0 2,105,3 17,746, 7 2,008,9 ~696, 71 18,636,8 
Central............... 2,000,0 479,4 8,559,0 694,0 1,~04,0 9,366,0 
Second............... 300,0 620,5 4,994,0 828,0 77!:l,O 6,959,0 

fl~\~::.:·.::·:.:·:.::::: i&8:8 1J~t:Z 2~:1M:t 1.t:~:~ 2,!gg:i 1 tm:i 
Third....... . ... .. 1,000,0 262,1 7, 794,6 l,~67,3 M 7.3 ' 8,330,3 
N. Y.Na;'lExch'ge. 300,0 72,7 1,385,4 144,4 219,0 1,303,5 
Bowery.............. 250,0 571,1 2,918,0 453,0 507,0 3,573,0 
New York Connty.. 200,0 437,9 2,830,8 761,3 112,1 · 3,477,0 
German American.. 750,0 276,2 2,842,6 302,81 336,3 2,7:16,0 
Chase............... 500,01 1,307,4 13,581,7 1,537,0 4,662,5 17,937,6 
FifthAvenne........ 100,0 1,054,4 6,4~5,2 879,3

1 

944,7
1 

7,108,5 
uerman Exchange.. 200,0

1 
606,0 2,722.6 365,7 696,1 3,5&0,4 

Germania............ 200,0 642,0 3,170.3 651,4 218,0 3,938,6 
United t:itatee....... 500,0I 659,5 5.05tUI 635,9 359,6 6,412,7 
Lincoln ..••.•.•.•.••. 300,0

1 
573,0 6,517,9 753,4 ' 842,3 ' 7,056,0 

Garfield..... •...•... 200,0
1 

635,8 4,396,6 961,9 223.0 6,142,l 
Fiflh . ... . .......... 200,0 312,1 1,575,9 207,51 380, LI 1, 723,8 
Bank of the Metrop. 300,0 ' 787,0 4,731.9 8t13, 71 1,664,l 6,987,8 
West 1:Slde............ 200,0

1 
311,0 2,2!:16,0 292,0

1 
411:1,0 2,419,0 

seaboard............. 600,0
1 

235,6 6,021,0 7\14,0I 639,0' 5, 794,0 
Sixth................ 200,0 339,5 1,760,0 214,0 178,0: 1,485,0 
Western .............. 2,100,0

1 

282,2 8,893.3 1,102,6' 1.178,0 8,781,3 
First Nat. B'klyn... 300,0 884,7 6,318,0 809,2 498,0' 5,364,0 
~ouLhern. .•. ...... 500,0 689,4 2,448,8 , 283,6 1 285,9 ' 2,:.:!ts2,3 
Nat. Union Bank... 1,200,0 439,91 7,248,8 1,014,8 1, 115,8 7,570.9 
Liberty Nat. Bank.. 600,0! 154,5

1 
1,832.0 44,4 1 ~~3,6 1 f,787,6 

N. v.Prod.Ex.ch'ge _ _2:o_o_o_,0
1 
_ _:~~,_3_.4_4_6_.3 --~~~ __ 3_3_7,_3 __:,9_9_5_,3 

Total. ...•....•.•. 61,122, 7 73,017,1465,5811. 7 68.954,7 _ 73,728.7 491.6U.9 

CONDITION NEW YORK CITY BANKS END OF YEAR.'" 

-,,,----,---~---------------------- I 

Drocoe ~~lt~~l)
0

• I Oapilatl Surpl's1 Loans. , Specie.\ Legals. ,Deposits. 
. I ·- I ·-

Bank of New York. $2,000,0 $1,853,6 $12,400,0 $2,070,0 $1,240,0 $12,030,0 
Manhattan Co....... 2,050,0 2,146,2 ] 3,202,0 2,627,0 2,887,0 15,687,0 
Merchants' ........... 2,000,0 998,7 10,006,9 2,6o~,3 1,701,0 12,610,1 
Mecha.nlce• .......... 2,000,0 2,167,2 8,516,0 1,117,0 1,139,0 7,205,0 

7 •...••• 442,179,7 438,437,6 63,702,6 
14 ....... 445,408,6 454,357,f> 71,968,9 

60,717,2 27·10 
65,124,4 30·17 

14,810, 
~3,503, 

America............. 1,500,0 2,508,4 17,392,8 2,296,:& 3,393,5 20,239,2 
l'henix............... 1,000,0 347,6 4,071,0 285,0 693,0 3,767,0 

4 ~!~esineii.-;::.:::::: 1·~i8:8 3
•
5gz:~ 2~:Z~~:g 6 ·~~Y:~: 2·f§H 2tm:~ g Chemical........... . 300,0 7,434,9 22,955,3 3,591,0 4,116,8 23,111,0 

6 Merchants' Exch'ge 600,0 175,1 4,377,3 812, 7 355,4 4, 776,1 
Ga.llatln.............. 1,000,0 1,624,6 6,314,4 559,.s ! 960,9 5,002,3 

21 ....... 454,962,0 476,295,3 76,175,4 72,204,0 31•1f\ 29,305, 
28 ....... 463,818,2 '190,63,,3 76,613,0 77,4.57,2 31·40 31,411, 

Dec.-
5 •..•.•. 472,441,8 502,046,0 75,678,9 

12 ....... 483,503,5 518,605,0 76,648,1 
19 •...••. 487,016,0 523,589,9 77,251,6 

_26 •...••. 487,673,3 525,837,2 76,788,0 

82,299,0 31·46 32,464, 
84,109,f> 31·12 31,606, 
86,920,6 31·35 33,274, 
89,001,2 31·52 34,309, 

4 
3 
7 
9 

Butchers' & Drov•rs' 300,0 209,6 1,290,5 152,5 276,5 1,283,2 
Mechanics• & Tra.d'e 400,0 278,6 1,870,0 265,0 495,0 2,180,0 
ureenwlch........ . .. 200,0 158,41 925,3 110,4 216,1 912,3 
l.f'lather .Manufac'rs 600,0 492,4 2,995,8 335.5 1,060,8 3,225,9 
seventh.............. 300,0 97,3 l,42u,3 235.0 208,6 1,766,0 
c3tateof New York. l,20u,(.l 500,9 3,474,7 217,5 352,6 2,701,8 

t This 1s the surplus in excess of 2.J per ceq.t aga.1nst the deposits. American ExchaIJge 5,000,0 2,527,6 23,058,0 l,61U,u
1 

4,633,0 18,491,0 
In the follow1·ng tobles we show the ID"'Xl·mum and Uommerce ...••...... 5,000,0 3,589,7 23,359,8 1,963,21 3,741,2 17,671,4 

"' "' "' Broadway ...••••..... 1,000.0 1,598,8 5,697,5 688,a 424,7 4,555,8 
minimum deposits and the maximum "nd m1·n1·mum of Uercantile ........... 1,000,0 978,6 7,595,5 725,l 1,792,5 7,850,5 

"' '"' .. Pacific............... 422, 7 482,5 2,:.:!7!i,l 422,5 533,5 2,829,8 

Surplus reserve for e och year back to 188 5, 1·nclus1·ve. • ltepubllc............. 1,500,0 868,9 11,687,4 2,29~.92 1,51~,3 12,927,6 
.. .. .., _ Chathdm. .•..•.. ••••. 450,0 967,3 5,890,5 556. 

1 
1,362,8 6,141,6 

Peoples'...... . . . .... 200,0 235, 7 1,544,2 244,4 769,2 2, 701,3 
MA.XUIDM A.ND MINCMUM DEPOSITS OF NEW YORK CITY BANKS. 

1885 ...................... . 
1886 ............... .. ..... . 
1887 ...................... . 
1888 ............... . ...... . 
1889 ...................... . 
1890 ...................... . 
1891 ...................... . 
1892 ...................... . 
1893 ...................... . 
1894 ...................... . 
1895 ............... ....... . 
1896 ...................... . 

Maximum. Minimum. 

$391,804,900 Aug. 22

1 

$340,816,300 J'an. 3 
396,080,800 Feb. 13 345,708,500 Sept. 11 
392,771,200 Feb. 12 341,935,900 Sept. 24 
421,884,300 Oct. 20 371,305,900 Jan. 7 
445,797,500 July 6 395,600,600 Dec. 14 
431,599,600 Feb. 8 376,746,500 Dec. 13 
455,306,300 Dec. 26 383,491,500 June 13 
543,663,100 June 18 444,370,100 Dec. 24 
506,437,800 Dec. 30 370,302,400 Aug. 19 
595,104,900 Nov. 3 518,524,600 Jan. 6 
577,223,300 Aug. 17 500,822,300 Apr. 6 
525,~37,200 Dec. 26 438,437,600 Nov. 

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEA.RS. 

·Maximum. Minimum. 

1885....................... $64,724,100 July 30 $24,712,650 Dec. 24 
1886....................... 36,156,425 Jan.• 30 4,008,200 Dec. 18 
1887.. .•. • .. . . . . . ... . . . .. . . 22,298,450 Jan. 29 3,345,900 June 25 
1888....................... 28,463,700 June 16 6,281,350 Dec. 29 
1889.. .. .. . . . ... . .. . .. . . . . . 20,014,800 Jan. 26 def. 1,668,050 Oct. 5 
1890....................... 15,031,650 Jan. 25 def. 3,306,925 Sept. 13 
1891.. ...... ........ . ... . .. 24,089,775 Jan. 24 3,102,750 Oct. 3 
1892....................... 36,020.900 Jan. 30 539,050 Oct. 15 
1893............. .•. . . .. . . . 80,815,150 Dec. 30 dl, 16,545,375 Aug. 12 
1894.... .• . . . .. . . .. . .. .. . . . 111,623,000 Feb. 3 32,902,650 Dec. 8 
1895.. .. . • . . ... . . ... . . .. . . . 45,880,450 Jan. 26 13,413,450 Mar. 30 
1896.. •• . • . • .. • . . . . . . . .. . . . 40,182,425 Feb. 8 8,228,550 Sept. 7 

We add tbe following two tables to show the condi• 

tion of each bank at the beginning and end of the year. 

:-forth America...... 700,0 583,0 5, 775,2 875,t, 485,8 5, 737,8 
H:anover. ...•. ....... 1,000,0 2,053, 7 17,399,3 4,816, 7 2, 747,0 22,241,6 
rrving................ 500,0 346,1 2,854,0 236,8 600,1 2,720,0 
t!itizene•. ............ 600,0 381,8 2,635,0 482,3 397,6 3,120,0 
N"aseau............... 500,0 276,8 2,181,9 190,3 671,4 2,786,3 
MaT.ket & Fulton... 900,0 1,011,5 5, 734,4 680,3 821,6 5,523,0 
Shoe & Leather..... 1,000,0 100,9 3,339,2 425,4 481,9 3,460,4 
1:orn Exchange ..... 1,000,0 1,292,6 8,953,0 1,352,0 1,308,0 10,165,7 
Continental.......... 1,000,0 230, 7 4,829,7 556,0 982,4 5,648,2 
Oriental. .••. .. ..... 300,0 406,8 1, 763,0 14 7,0 442,4 1, 760,0 
Cmporters'& Trad'rs 1,500,0 5,500,3 22,483,0 3,161,0 5,318,0 25,045,0 
Park ....... .•.•.. .. .. 2,000,0 3,212,4 24,130,6 5,670,0 6,8,80,0 32,451,0 
East River........... 250,0 137,7 1,148,8 150,8 382,3 1,313,8 
Fourth............... 3,200,0 2,040,6 20,?-40,4 2, 719,9 3,229,0 21,278,5 
Central............... 2,000,0 518,8 8,681,0 1,228,0 3,485,0 11,146,0 
Sacond............... 300,0 644,8 4,575,0 882,0 776,0 6,408,0 
Ninth................ 750,0 333,9 3,030,4 360,4 1,338,2 4,038,0 
Flret.. .••••• ••.•.• .••. 500,0 7 208,5 22, 769,4 3,403,2 3,407,9 22,857,3 
Third........... .... 1,000,0 244,3 7,803, 7 1,470,0 1,191,2 8, 774,6 
N. Y.Na;'lExch'ge. 300,0 68,0 1,319,2 126,9 187,0 1,186,5 
Bowery.............. 250,0 601,5 2,851,0 418,0 773,0 3,437,0 
New York County.. 200,0 428,0 2,491,8 556,9 267,2 3,076,2 
German American.. 750,0 293,0 2,538,6 208,2 428,0 2,383,8 
Chase...... ... ....•. 500,0 1,445,2 15,535,2 3,861,4 2,994,6 19,979, 7 
FifthAvenae........ 100,0 1,087,6 o,959,0 1,214,9 755,8 7,573,9 
lierman Exchange.. 200,0 606,6 2,468,5 283,4 684,7 3,175,4 
~rmanla............ 200,0 679,9 3,295,6 514,3 445,3 4,169,8 
trnited t:itatee.. ..... 500,0 534,6 5,200,4 1,068,9 830,5 6,010,5 

~~r'it°e1::i:::::::::::::: ~88:8 ~tZ:~ g:iig:g ~~H 1·m:8 t:m:l 
Fifth................. 200,0 308,4 1,595,2 202,5 223,4 1,601,3 
Bank of the Metrop. 300,0 803,2 4,328.4 796,2 907,9 6,536,4 
West !Slde. •••• _...... 200,0 323,4 2,078,0 178,0 375,0 2,125,0 
Seaboard............. 500,0 279,6 5, 797,0 743,0 1,315,0 7,087,0 
Sixth................ . 200,0 329,9 1,655,0 163,0 215,0 1,375,0 
Western.............. 2,100,0 367, 7 12,807,0 836,4 2,887,9 13,207,3 
FirstNat, B'klyn... 300,0 927,6 5,165,0 622,2 963,2 6,461,0 
Nat. Union Bank ... 1,200,0 538,2 9,04'7,711,484,2 694,0 8,527,2 
LtbertyNat. Bank.. 500,0 220,7 2,380,6 285,8 339,0 2,374,3 
N. Y.Prod.Exch'ge. 1,000,0 318,l 3,549,7 569,8 176,9 2,931,4 

Total .•••••..••... 60,772, 7 73,SSM 48'7,673,3 76, 768,0 89,001,2 625,837,2 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



CROP AND OTHER PRODUCTIONS. 

CEREALS, IRON AND COAL PRODUCT. 

THE CROPS OF 1896. 
The estimates of the country's crops the late year 

by the Agricultural Bureau at Washington were very 
much delayed the present time, the figures having made 
their appea1 ance only on Monday January 25. These 
final totals, however, do not ma~e any very essential 
changes from the results reached Jast October and 
November, baged on the averages of :-yield per acre 
reported at that time. Taking the three leading 
cereals, the totals are in each case a little Jarger than 
the early approximations-wheat being estimated at 
427 million bushels against 412 million bushels, corn 
2,283 millions against 2,211 millions and oats 707 
millions against 670 millions. 

As already stated, these variations are not very im 
portant, and substantially the figures confirm the 
previously accepted estimates. The year, it is evident, 
was a very gvod one in point of yield. The corn crop, 
at 2,283 million bushels, exceeds by 132 million bush• 
els the unprecedented crop of the previous year ; the 
oats crop falls 117 million bushels below that 
for 1895, but is yet very large at 707 mil• 
lion bushels, and the wheat crop at 427 mil
lion bushels compares with 467 million bushels for 
1895. In the aggregate of the three crops the 
yield does not differ very greatly from that for 1895, the 
total being 3,418 million bushels, against 3,442 million 
bushell'. In 1894 the total had been only 2,335 million 
bushels, in 1893 2,654: million bushels and in 1892 
2,805 million bushels. These comparisons show how 
very much better the harvests have been the Jast two 
years than. in the years immediately preceding. Here 
is a comparision of the three crops for five years. 

CROPS OF WHEAT, CORN AND OATS. 

Total 1896. 189a. lSl/4. 1893. 1892. 
Production. 

Bushels. Bushels. BL£ShelB. Bwhds. Bushels. 
Com . ....• .... 2,283,875,165 2,151,138.580 1,212,770,052 1,619,496,181 1,628,461,000 
Wheat .......... 427,684,8!17 467,102,9!7 460,267,416 896,181,725 515,94.9,000 
Oats ............ 707 ,8i6,404 824,443,587 662,0S<j,028 6'l8,85i,850 661,031'.i,OOO ---

Total .••....... 8,.UB,905,016 8,4!l2,6'l5,06! 2.S'l5.124,8911 2,B54.,!l!l2, 70fl 2,805,448,000 

The wheat crop at 427 million bushels must be 
considered beluw the average. The loss of 40 million 
bushels as comparEd with 1895 has been chi€fly in the 
apring-whrnt States of the Northwest, where the 
yie]d the previous year bad been of really phenomenal 
proportiom. Thus in Minnesota the 1896 product is 
esUmat£d. at only 46 million bushels, against 65 
million bushels in 1895, and the product of North Da 
kota is placed at less than 30 million bushels against 
61 million busbele. The decrease in these two St ates 
alone, it will be observed, reaches 50 million bushels, 
and this decrease has been the cause for some very 
heavy losses in earnings by the railroads in that part 
of the country. The winter-wheat :yield has not been 
large, though a few million bushels better on the whole 
than that for 1895. Ohio, however, which is a winter
wheat State, bai one of the smallest crops of wheat in 

its history-namely, only 21,800,000 bushels. Below
we give the product iii the leading producing State~ 
for five years. 

WHEAT CROP FOR FIVE YEARS. 

Pro- Pro- Pro• Pro- Pro-
Wheat. ductwn, duct1on, auction, duction, ductwn, 

1896. 1895. 1891. 1898. 1892. --
Bmhela. Bushell. Bushela. BU,BhelB. BU,Bhels. 

Ohio ..........••........ 21,flOO,Ole 82,215,579 48,444,471 38,91A,608 88,022,000-
[ndlana •...••.•.•...•.... 20,6!17,440 20,29!1,492 49,6U,064 85,579,404, 39,!181$,000, 
Minnesota. .....•••....•. 46,699,061 65,IS84,155 87,752,459 S0,69!,68!'> 41,210,000-
Kansas .•..........•...... 30,791,462 22,919,566 85,815,259 29,951,973 70,831,000, 
Caltfornta. ...••••...•.. 45,097,195 40,097,798 80,376,705 84,852,617 39,157,000' 
lllinols ................... 28,~,H6 19,060,712 88912,370 15,507,818 28,370,000-
North Dakota .•..•••... 29,848,~l 61,057,710 SS,fflffi,900 2d,488,208 84,998,000-
Bontb Dakota. ••••....•. 27,598,450 29,261,088 15,934,255 20,521,889 31,767,000 
Missouri ................. 16,594,478 18,499,96~ 28,958,920 15,287,552 24,834,000 
Michigan •....•........•. 15,719,89ti 15,237,803, 20,232,00b 19,920,714 28,SM,000 
Pennsylvania •.......... 17,i37,286 20,456,429, 18,848,700 18,851,508 19,331,000 
Oregon ••..•••.......... 10,247,141 11,862,720: 10,441,071 10,790,885 9,7'79,000 
Wisconsin .......•...... 8,898,9~0 8,016,218 9,966,176 8,664,485 8,814,000 
Nebraska .•....•.••.... 19,800,602 14,787,024 8,754,900 10,687,~89 15,670,000 
Washington ............ 8,958,192 7,195,952 9,10~,420 9,888,725 9,005,000 
[owa ........... .......... 11,473,162 18,654,778 10,737,400 6,749,224. 7,257,000 

Total. ••..••.•........ Sfill,!57,966 400,801,992 389,258,122 826,008,079 442,784,000 
All others ..•............ 68,226,892 &J,800,955 71,000,29! 70,0SS,64d 73,165,000 

~ntted States .... 427,68i,3l7 467,102,947 460,267,4111 396,181,726 515,949,000 

In the case of oats the result has varied greatly in 
the different States. Iowa is the State which raises 
more oats than any other, and that State accounts for 
the bulk of the falling off in total yield as compared 
with the previous year-that is to say, the Iowa crop 
in 1896 is estimated at only 105 million bushels,. 
against 182 million bushels in 1895, which latter, how
ever, had been extraordinarily large. Here is a state
ment of the oats production in the principal States for 
each of the last five years. 

OATS CROP FOR FIVE YEARS. 

Pro- Pro- Pro- Pro- Pro-
Oat,. a ,ctwn, ducUon, auction, duction, ductum .. 

1896. 1895. 189i. 1893. 1892, -- - -Bushels. Bushels. Bushels. Bushels. BU,Bhela. 
llllnois •.............••. 84,lSSl,1152 78,707,130 109,0~.802 83,842,178 75,068,000-
lowa ............ ........ 105,641,856 182,967,388 96,556,672 95,418,281 95,841,000 
Minnesota ••.........•.. 56,766,836 77,995,084 50,860,078 !ll,562,196 43,578,000 
Wisconsin .....•.•...... R5,257,665 63,020.269 57,8i0,0l4 46,680,266 50,572,000 
Kansas ........ . ... ..... 23,808,759 I d30,075,99~ 25,700,970 29,1115,202 44,094,000 
Ohio ......•.......•...••. Si!,563,689 lfl,404,493 2\1,148,237 27,235,790 26,364,000 
Missourt .. .•. ...••...• . 19,850,400 S0,547,tl99 25,440,944 29,094,229 21,098,000, 
Pennsylvania ....... . .• . 96,086,8:!l 36,536,311 26,226,740 30,601,098 29,664.,000 
New York .. 4 •••••••••• 49,916,064 45,666,35! so,s~,758 80,208,728 38,729,000 
Michigan .... . ....... . .•. 30,079;260 28,265,192 21,429,574 23,177,128 27,809,000 
Nebraska ................ 34,002,681 39,911,696 19,747,400 23,988,595 4\J,181,000 
Indiana ....•.•...•...••• Si,483,287 25,895,595 35,809,040 82,092,170 29,1,5,000 
North Dakota ...••••.•.. 11,238,788 19,067,914 14,114,6117 10,752,090 12,510,000 
South Dakota .•......... 17,957,445 18,154,774 5,992,972 16,4.60,018 18,472,000 
Texas ........... . ........ 12,668,860 14,1169,178 20,013,111! U,770,928 15,177,000 

Total .••.•• ; ...•.• . •• 6U,938,852 712,785,019 571,281,517 531'.i,048,817 574,267,000 
All others ...•••..•.. . .. . 92,¼12,552 ll 1,!S58,518 SI0,805,411 103,!106,032 86,768,000, 
Total U. 8 ••••••••••.•. 707,346,404 82!,443,537 662.086,92o 638,854,850 661,085,000 

The corn crop is of unprecedented dimensions, and 
the effect of two such large crops in succession on the 
general situation can hardly be over-estimated. The 
aggregate production for the two years has been but 
little le~s than 4,500 million bushels. In nearly all 
the lrndrng Statts we are drnling with figures of great 
magnitude, and it is hardly worth while to mention 
each State specificaJly therefore. A few illustrations 
will serve to show how striking the improvement 
l a9 been. Thus in Iowa the crop is 321 million 
bushels, against 298 million bushels in 1895, and but 
81 million bushe]s in lb94, and in Nebraska the vield 
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CROP AND OTHER PRODUCTIONS. 

is 298 million bushels against 125 million bushels in 
1895 and but 14: million bushels in 1894:. On the other 
.hand, in parts of the South and Southwest the harvest 
in 1896 was poor ; Texas has a yield of but 32 million 
bushels, against 107 million bushels in 1894 and 69 
million bushels in 1895, and Arkansas has a crop of but 
29 millions against 50 mi1lions and 38 millions reepec• 
tively in 1895 and 1894. 

Corn. 

CORN CROP FOR FIVE YEARS. 

PTO• 

auction, 
1896. 

Pro. 
d-uction, 

1895. 

Pro
duction, 

1894. 

"Pro
duction, 

1898. 

Pro
duction, 

1892. 
BU8hels. Buahels·-.-I--B-ua-hels--. -I-B_ua_he_ls_. - i--B:-w-:h.-:els'.'""".-

lowa....... .... . S21,719,5U 298,502,650 81,844.~10 2:11,882,150 200,221,000 
llllnots..... .... ~.572,764 256,136,554 169,121,491 160,550,470 165,927,000 
Kan11&11.... .. ... 247,734,00i 204,759,746 il,797,728 189,456,702 145,8215,000 
Mts11ourl........ 176,768,649 288,072,248 116,011,654 158,197,710 152,489,000 
Nebraska.... . .. 293,599,688 125,68tl,069 13,855,524 157,278,890 157,145,000 
Indiana......... 188,-&68,265 121,435,7fS8 96,1!88,37'i 85,868,782 108,384,000 
Ohio........... 123,69l,ll57 92,783,186 71,978,78': 64,487,266 88,853,000 
Te:m11... . ....... 82,228,617 107,905,660 69,398,676 61,170,005 78,642,000 
Tenne1111ee..... 71,893,446 63,133,02:l 68,060,316 68,649,661 61,274,000 
Kentucky..... . 80,982,848 98,939,831 67,892,29? 68,008,060 68,805,000 
P8DD8ylvanla.. 52,475,000 43,512,681 40,749,376 81,198,741 89,682,000 
A.rkan11a11. ..... 29,729,851 50,859,558 38,437,ffl S-J,110,l:IU 84,844,000 
Wlllconsln..... 89,890,071 88,099,497 16,292,26t 28,956,243 27,847,000 
Mtch!Ran....... 40,041,930 SS,d00,242 21,757,4!7 21,790,08~ 23,U8,000 
Mtnneaota... . . ll4,446,974 85,956,690 18,939,23~ 25,103,572 24,192,000 

Total •••••••• . 1,967,187,058 1,817,876,810 932,453,95f 1,349,160,574 1,360,648,000 
.All others..... 816,688,107 883,262,770 280,316,09~ 270,885,557 267,816,000 

Total u. s ..... 2,288,875,165 2,151.138,580 1,212.770,051 1,619.496,181 1,628,464,000 

Besides the large cereal crops, the cotton crop was a 
great improvement on that of the previous year, 
though we do not attempt to make an estimate of our 
own of the amount of the increase. The following 
carries the comparison on the leading crops back 
to 1879. 

CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 

Year. Wheat. Gorn. Oats. Ootton. 

Bush. Bush. Bush. Bales. 
1879 (Census) 459,483,137 1,754,591,676 407,858,999 5,757,397 
1880 .••....••. 498,549,868 1,717,4.34,543 417,885,380 6,589,329 
1881.... .. . . •. 383,280,090 1,194,916,000 416,481,000 5,435,845 
1882. ... . .. ... 504,185,470 1,617,025,100 488,250,610 6,992,234 
1883 .......... 421,086,160 1,551,066,895 571,302,400 5,714,052 
1884 .......... 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885.. ..•.. ••. 357,112,000 1,936,176,000 629,409,000 6,550,215 
1886 ...... .... 457,218,000 1,665,441,000 624,134,000 6,513,623 
1887 ........ .. 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888. ... .. . ... 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889....... .. . 490,560,000 2,112,892,000 751,515,000 7,313,720 
1890. ... .. . . . . 399,262,000 1,489,970,000 523,621,000 8,655,616 
1891. .•....... 611,780,000 2,060,154,000 738,394,000 9,038,708 
1892 .......... 51q,949,000 1,628,464,000 661,035,000 6,717,147 
1893 .••.....•. 396,131,725 1,619,496,131 638,854,850 7,527,212 
1894 .......... 460,267,416 1.212,770,052 662,086,928 9,892,761 
1895.......... 467,102,947 2,151,138,580 824,443,537 7,162,476 
1896 •••....... 427,684,347 2,:l83,875,165 707,346,404 *8,250,713 

• Indicated yield according to Agricultural Department's figures 
issued December 10. 

With regard to prices, we noted in reviewing the 
harvest of 1895 that the situation had been very 
unsatfafactory in that respect as to all cereals, the 
prices being the lowest in years .. The same rem~rk, 
emphasized, applies to 1896 with one exception, 
namely whrnt, where therP. bas been a striking 
advance under the crop shortage in the other 
leading producing countries - India, Australia, 
Russia, Argentina, etc. In India an actual 
famine, as is known, developed, and instead of that 
country being able to export wheat, the unusual 
occurrence was noted of purchases in this coun 
try for India account. The average of farm price 
for wheat over the whole country is reporteds 
by the Agricultual Bureau at 72·6 cents for 1896, 
against only 50·9 cents for 1895, a large and very wel• 
come addition. The averages on the other crops, how
ever, are all lower, as will appear by the following: 

AVERA.GE PRCCES RECEIVED BY FAllMERS AND PLANTERS . 

1896. 1895. 1894. 1893. 1892. 1891. 

-------i-C_e_n_"'."'"ts-. "c;~ts. Cents. Cents. Cents. Ce~~ 
Wheat, per bushel. 
R ye, per bushel. .•• 
Oats, per bushel. .. . 
:Barley, per bushel.. 
Corn, per bushel. ... 
Cotton, per pound 

72·6 50·9 49·1 53·8 62·4 83·9 
40·9 44 ·0 50·1 51 ·3 54 ·8 77·4 
18~ 19~ 3~4 2~4 31~ 3~5 
32·3 33·7 44·2 40·6 47·2 54·0 
21 ·5 26·4 45·7 36·5 39·4 40·6 

6 6 7·59 4·6 6·99 8·4 7·3 

TIIE LA.TB YEAR'S IRON PRODUOTION. 
The statistics of iron production for the late cal 

endar yE'ar which Mr. Jamee M. Swank, of the Iron & 
Steel Association, has prepared with so much prompt 
ness reveal results that will no doubt appear somewhai 
surprising. Mr. Swank finds that our iron producers 
made no lees than 8,623,127 tons of pig iron during 
1896. This is only 823,181 tons Iese than the unprece 
dented output for 1895, and there have been but two 
other years (beeidee 1895) in the whole history of the 
country when the production was larger than that now 
reported for 1896. 

The British statistics have not yet been compiled, and 
the output of the United Kingdom will not be known 
for some time. The indications. point, however, to a 
yield very close to that for the United States-possibly 
a little larger, possibly a little smaller. But it is to 
be remembered that in Great Britain the year was 
one of considerable buoyancy, both in the internal and 
the external trade. In the United States, on the other 
hand, the year marked a period of great depression. 
It is a striking commen1ary on the growth and expan
sion which the iron industry has attained in recent 
times that in a year of exceedingly unfavorable condi
tions, as far as general business is concerned, we should 
have turned out as much iron as did Great Britain in 
a year of very favorable conditions. 

We have said that the product was only 823,181 ton~ 
less than that for 1895. But that hardly gives an idea 
of the intense depression through which the iron in
dustry passed during the twelve months. It will be 
remembered that in 1895, as the result of the reviva1 
in trade which followed the contract with the Morgan. 
Belmont Syndicate, an old fashioned boom developed 
in the iron trade. According to the monthly record 
kept by the "Iron Age," this culmin~ted on Nov. 1 
of that year, when the weekly product reached the 
unprecedented figure of 217,306 tons. After that a 
steady decline set in, which continued almost without 
interruption for a period of eleven montha. Up to July 1 
the contraction was comparatively small, the weekly 
capacity at that date being estimated at 180,532 tons 
against the 217,306 tons for the previous November. 
With the nomination of Bryan in July the shrinkage 
assumed very large proportions, and on October 11896 
the capacity of the active furnaces was estimated at 
only 112,782 tons per week against the 217,306 tons 
the previous November. To see the extent of the 
change, therefore, we must compare the results by 
half-years. The following shows the output for each 
six months of the last twelve years. 

PRODUCTION OF PIG IRON IN HALF·YEA.RLY PBRIODS. 

Gross Tons. I Gross Tons. 
1885-lst ha.Ir ........•••• 1,920,371 1891-lst half ......••.•.. 3,368,107 

2d half ..•.......•. 2,124,154 2d half ..•..••...•. 4,911,763 
1886-lst half .•••..•••... 2,637,682 1892-tst half .••...•... .4,769,683 

2d half .••...••.... 3,045,642 2d half . .••.. . ...•. 4,387,317 
1887 - 1st half ........... 3,049,294 1893-lst half .....••..••. 4,562,918 

2d half ••....•.. . 3,367,854 2d half ..•.....•... 2,561,584 
i888-lst half .•........ 3,020,092 1894-lst hall .•. . ••....•• 2,717,983 

2d half ..•....••... 3,469,646 2d half .....•...••. 3,939,405 
1889-lst half.......... 3,661,603 1895-lst half ..•••..••... 4,087,558 

2d half ••...•••... 3,942,0391 2d half ..•••••.... 5,358,750 
1890-lst half ..••........ 4,560,513 1896-lst half .......•.. .4,976,236 

2d half ...•...... . .4,642,190 2d half ..•••.•••.. 3,646,891 

It is the figures for the last three half-years chiefly 
that merit attention. In the six months to December 
31 1895 we produced 5,358, 750 tons of the metal, in 
the six months to June 30 1896 our output was 
4,976,236 tons, and in the following six months we 
made only 3,646,891 tons. In brief, in the last ha.lf of 
1896 our product was at the rate of only about 7¼ 
million tone per annum, in the last half of 1895 it had 
been at the rate of nearly 10¾ million tons per year. 
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2S CROP AND OTHER PRODUCTIONS. 

"The depression which existed is also shown in the 
changes in stocks which occurred. During the ~alen
dar year 1895 the total of stocks not in makers' hands 
intended for their own use diminished from 66 l,328 
to 506,132 tons. On the other hand, in 1896 there 
was an increase from 506,132 tons to 847,686. Some 
.of the stocks held represent purchases made in a 
speculative way-that is, not for use, but for the 
purpose of making a profit out of an expected rise 
in the price of the commodity. The American Pig 
Iron Storage Warrant Company reported D~cember 
31 1896 200,700 tons of pig iron in its warrant 
yards, this including 64,663 tons still controlled by the 
makers. Allowing for the changes in stocks, the 
following furnishes a comp~riaon as to the amount of 
iron presumably conf4}lmed in the different years. We 
add a line to show the imports-not merely of the pig 
metal but of all kinds of iron a'ld steel. 

IRON PRODUCTION, STOCKS, I.MPORTd, &C. 

7bnB ef 2,UO Pownd.B. 1800. 1895. 1891. 1893. 1892. 1891. 

St'kof pig beg.of yr.• 506,132 661,328 707,318 535,616 c:127,233 661,858 
Product'ndur'gyear. 8,623,127 9,446,309 6,657,388 7,124,502 9,157,000 8,279,870 

States than 1896, and the difference in its faror, it will 
be observed, is very small. Ontaide the S.mth 
the losses appear to have fallen mainly on Ptmnsylva • 
nia, Ohio and Illinois. The following shows the pro• 
duction of each leading State for the last seven years. 

PRODUCTION OF PIG IRON BY STATES. 

7ons of 2,2i0 1896. 1895. 189¾. 1893. 1892. 1891. 1800. 
Pownd.B. --·----------- ----

So. States- Ton.i. Tons. Tons. Tons. Tons. Tons. Ton.!. 
Alabama ..... 922,170 854',667 592,392 726,888 915,296 795,673 816,911 
Virginia ..... 1186,277 3!1.6,589 298,0!l6 302,856 3i2,Si7 21l5,292 292,770 
Tennessee .. 248,338 248,1'29 212,773 207,915 300,081 291,738 267,626' 
W.Virginia .. 10'3,569 Hl,968 80,781 81,591 lM,793 86,283 129,437 
Kentucky .... 70,660 63,780 33,85! 47,501 56,5i8 44,Si4 47,861 
Georgia ...... 15,593 31,0341 40,268 39,675 9,950 4'9,858 29,185 
Maryland .... ?9,472 10,916 5,!:10\1 151,773 99,131 123,398 147,820 
Texas . . . ..... 1,221 t,6a2

1 
4,671 6,257 8,613 18,662 9,701 

N. Carolina .. 2,151 ~ ,-=-:::::..:.: 2,Si3 2,l/08 3,217 2,SiO 

Total •.•.... 1,834',451 l,702,08811,268,4'25 1,567,299 1,890,187 1,708,965 l,7ii,160 

Pennsylv'nia 4,0U,166 4,701, 163,3,370,152 3,6!3,022 4,193,cOi> 3,952,38i 4,il5,329 
Ohio ... . .•... 1,196,326 1,468,789 90v,029 875,265 1,221,913 1,035,013 1,2!1.0,330 
NewYork ... 206,075 181,702 175,185 191,115 310,395 315,112 329,805 
New Jersey .. 59,163 55,502 63,273 7!1.,305 87,975 92,490 158,739 
Illinois .... . .. 925,239 1,006,091 604,795 !1.05,261 949,450 669,202 701,106 
Michigan .... 149,511 91,222 95,171 117,538 184,421 213,U5 230,769 
Wisconsin ... 158,iSi HS,400 91,595 131,772 174,961 197,160 219,854 
Missouri ..... 12,MS 27,518 6,522 32,360 57,020 29,229 89,777 
All others ... 57,lM 68,833 82,2U 86,565 86,893 67,167 72,834 ----------------

Grandtota.J 8,623,127 9,446,308 6,657,388 7,lU,502 9,157,000 8,279,870 9,202,703 

Total supply ..•. . ... 9-,1-29-,2-5910-,10-1-,6361.sM-,7-06 1,a6-o,1-1s-9-,,-s1-,23s a-,9-il-,728- It is hardly necessary to say that prices w~re unsatis-
Stock end of year• ... _Bi_7_,68_6 _ 506•132 _ 6_61_·3_28 ~~~~ _ 53_5_•61_6 _ 6_27•

233 factory. The tendency was downwards except for a 
Consump.ofhomepig 8,281,573 9,601,5'M 6,703,378 6,95:<l,800 9,2!1.8,617 8,314,4115 
Imp'ts of iron & stee1. +300.000 37s,2os 309,240 438,495 49!1,468 061,8s2 time towards the end of the year on an expected re· 

Tot. consump., tons 8,581,578 {)~79~12 7-,0-12,627 -7-,39~1,295-9-,7-48,oss 8-,8-72,877 ' vival owing to the election. A feature in the closing 
• Including 36,200 tons net held in the warrant yards of the American Pig months was the breaking up of a number of combina

Iron Storage Warrant Company Dec. 31, 1899, not under the control of makers; 
52,937 tons Dec. 31, 1890; 30,900 tons Dec. 31, 1891; 29,500 tons Dec. 31, 1892; tions in the trade which had previously held up prices. 
45,2r;o tons Dec. 31, 1893; 63,MO tons Dec. 31, 1894; 61,800 tons Dec. 31, 1895 The following gives the yearly average prices for a, 
and 186,037 tons December 31, 1896. + Partly estimated 

Thus the consumption in 1896 was only 8,581,573 number of leading articles of iron and steel. 
tons, aga~nst 9,979,712 tons in 1895, but against AVERAGE YEARLY P.RlCJCS OF IRON AND STEEL, 1889 TO 1896. 

1 7 
· 1

89
4 d 

7 391 295 
· 

8 
I 1s96. 1s95. 1s04. 1s93. 1892. 1s91. 1s;Jo. 18s9 

7,0 2,62 tons m an , , tons m 1 93. t A,«cies- • • , i • , , , 
• · t t· t h th k f • • d' t 'b t d OldironTrailsatPhila •. ton.U17 1409 1195 1643 1948 2205 2518 ~19 
IS In eres ID g o see ow e ma e O iron 18 18 ri u e No. 1 anth.fdy.pig at Phil .. 12 95 1310 12 66 u 52 15 75 11 02 18 ,o 1175 
according to the kinds of fuel used in its manufacture. GrayforgepiglronatPhn." 1109 1149 101s 1278 1354 1452 1582 1548 

h d • h l h f Gray forge pig iron, Lake It appears t at unng t e twe ve mont 8 0 1896 we ore, at Pittsburg .......... 10 39 10 9! 9 73 1177 12 81 u 06 15 78 ~ 81 
really made more charcoal pig than during the Bessem'rpigironatPitts." 121!1- 1272 1138 1287 148'7 1595 1886 1800 

Steel rails at mills in Pa. .. " 28 00 24 41 24 00 2& 12 30 00 29 92 81 75 29 95 
twelve months of 1895, the figures being 310,244 tons, St'lbilletsatmlllsatPitts." 1sss 1849 1059 20« 2363 2532 3082 2u5 

against 225,341 tons in 1895. The iron made with BeS
t

refl.nedbarironfrom store at Phila ..•••.. . . 100 lbs.110 1 44 1 84 1 70 187 1 90 2 05 1 94 
anthracite or with mixed anthracite and coke aggre- AllmuckbarironatPitts. " 121 12o 120 150 1 M 111 186 1 n 
gated a little less than in 1895, namely 1,146,412 tons, Thus the average price in 1896 was lower than in 
against 1,270,899, while the bulk of the loss occurred 1895 in all but three oases, two of these exceptions 
in the iron made with bituminous coal, of which the being steel billets and steel rails. But with the col
output was 7,166)471 tons, against 7,950,068 tons. lapse of the steel combination, billets sold in December 
Here is a table goillg back to 1891. as low as $16 00 per ton at the mills at Pittsburg, and 

PRODUCTION oF moN AccoRoINo To FUEL usED. the price of steel rails was in December reduced from: 
Tons of 2,240 lbs. 1896. 1895. 1894'. 1893. 1892. 1891. 

Bituminous .•.. .•.•.• 7,166,471 7,950,06::s 5,520,224 5,390,18! 6,822,266 5,836,?fS 
Mixed anthr. & coke l l u 6,412 l 270 899 IIH,7!2 s 1297,64'6 1,568,093 l,560,28.L 
.Anthracite alone •••• S • ' ' l 49,88.'I 229,020 305,827 
Charcoal................ 310,244 225,34'1 222,422 38tl,78Q 537,621 576,964' 

Total •......••....... 8,623,127 9,446,308 6,657,388 7,124,/\02 9,157.000 ~.279,810 

Great interest attaches to the results for the South
ern States, where iron is made so cheaply that it has 
been found possible to ship it to Europe in competi
tion with the iron of Great Britain and other coun
tries, several shipments of that kind having been re
ported. We give a statement below comparing the 
product for all the leading States. It wili be 
seen that Alabama in 1896 actually turned out 
more metal than in any previous year, her prod
uct having been 922,170 tons. Virginia made 386-, 
277 tons, which also is in excess of any previous year. 
Kentucky likewise excelled its own best record, 
though the State's aggregate is not · yet large, being 
70,660 tons. 

Taking all the Southern States together, the output 
was 1,834,451 tons for 1896, against 1,702,088 tons for 
1895, 1,268,425 tons for 1894, 1,567,299 tons for 1893 
and 1,890,167 tons for 1892. The ]atter is the only 
yf.ar able to show a heavier product for these Southern 

$28 00 per ton to 125 00, the reduction to apply only 
on deliveries during 1897. At the beginning of 1897 
iron and steel prices in nearly all lines were about as 
low as at any time during the existing period of de
pression. 

.ANTHRACITE 00.AL PRODUOTION IN 1896. -
Since the Bureau of Anthracite Ooal Statistics has 

stopped furnishing its monthly statements for publica
tion, it has been very difficult to get reliable figures 
regarding the output of anthracite. We have however 
procured a statement of the production for the late 
calendar year, and the results are interesting in com
parison with those for the preceding years. In the 
main the figures merely emphasize the unfavorable 
character of the year 1896, and the trying conditions 
with which all the anthracite interests had to contend. 

In exact figures the shipmen ta to market for the twelve 
months of 1896 were 43,177,485 tons, against 46,545,-
761 tons for the twelve months of 1895. Thus there 
was a falling off of somewhat over three and one-third 
million tons. This seems large and is large. But at 
the same time it must be remembered that in compar
ing with 1895 we are comparing with the very heaviest 
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CROP AND OTHER PRODUCTIONS. 20 

output ever athined in a.ny calendar year in the whole 
history of the anthracite trade. It thus happens that, 
notwithstanding the heavy decrease r£Corded, the 1896 
total is in excess of that of any previous 
year with the single exception of 1895. When that 
has been said, it becomes evident why all the 

. compaL ies are obliged to report large stocks of unsold 
coal on hand and why the condition of the anthracite 
trade at the pr£Sent time is reported so unsatisfactory. 
The compinies pursued a policy of restriction, but 
they did not carry it far enougb, and hence, as in other 
yearP, they mined coal greatly in excess of the demands 
of the trade. Here is a record of the yearly prodnc• 
tion (or more accurately the shipments to market) 
since 1884. 
Year. Tons. j rear. TonR. 
1896 . ................... .43,177,485 1889 ........ --· .... . .... . 35,407,710 
1895 •...........•••••... .46,545,76111888 ....•••.....•..... . .. 38, 145,':"18 
1894. .......... . ........ .41,391,200 18S7 .........•.••.••..... 34,641,017 
1893 •••.........•.... . .. .43,089,53611886 ...................•. 32,136,362 
1892 . ............. . ...... 41,893,320 1885 ...................•. 31,623,529 
1891 ........... ·········.40,448,33611884 ........... ··· · ······30,756,995 
1890 ..................... 35,855,174 

In considering the present accumu1 ations of ccal, 
the fact should not be overlooked tha~ they arose out 
of totally different conditions from those which have 
so frequently existed in the pa3t. They are not 
the outgrowth of a Jack of harmony among the 
different producing interests, but are the result 
of a miscalculation as to the amount of ccal 
tht would be required for t! ade needs. The 
reckless policy which marked the management of the 
antlu acite properties during other years, and under 
which every .company mined practically without limit, 
was at.andoned in January 1896, after its disastrous 
consequences bad. become apparent to all. It was then 
determined tl: at the output of coal should be restricted 
so as to prevent the continued overstocking of the 
ma1 ket, with its ruinous effect on prices. 

The main purpose in view of course was to obtain 
better returns for coal. Previously coal_ had been mined 
at a positive loss. In pursuit of the new poli0y cir• 
cular quotations were advanced several times during 
the year, and coincidently the output of coal was very 
decidedly curtailed. But as it happened, the benefits 
expected from this policy were realized only in small 
part. In the first place, n~twithstanding the advances 
in priceP, the companies in many instances received 
for a considerable time but little tnore for their 
coal than they bad previously been getting. 
This follow€d for two reasons: (1) the advances were 
made gradually, and (2) the companies had many con
tracts outstanding which had to be filled at the old 
low prices. Then also by adhering to the policy of 
restriction, each company's output was necessarily di• 
minisbed. Finally, the expense of mining is propor-

tionately heavier on a small production than on a 
large production. 

All this had been expected during the first half of 
the year, and hence the results for that period 
did not cause surprise. But an improvement had 
been confidently looked for during the last six 
months. In this latter expectation the managers 
were altogether disappointed, and that is where all 
the trouble has come in. During January the 
shipments, according to a newspaper statement, had 
been 3,844,222 tons in 1896 against 3,063,334 tons in 
1895, an increase, it will be observed, of over three. 
quarters of a million tons. It was towards the close 
of this month that the agreement to restrict produc• 
tion was reached, and during the succeeding five 
months curtailment was p! acticed with great vigor 
and determiration, as will apprnr from the fact that 
the amount of coal mined for these five months of 
1896 rrnched only 15,055,432 tons, against 17,600,622 
tons in the corresponding fl ve months of 1895. 
But having gone tl:at far, the comi:anies made 
the mistake of assuming that they could again 
mine full norm al amounts of crnl, and in 
July the shipments were 3,750,249 tons against 3,692,-
378 tons, in August 3.,949,892 tons against 3,836,366 
tons, and in September 4,001,571 tons against 4,005,-
514 tons. If it had not been for the silver agitation 
and the great depression in business resulting there
from, the ma1ket might have been able to take these 
large amounts of coal after the previous heavy curtail
ment of the output. As it wac:i, the depression became 
steadily more pronounced, the demand for ccal kept 
declining, and the comrauies once more found ijtocks 
rapidly accumulating. In the latter part of the year 
reFJtriction appears again·to have been resorted to, but 
obviously not to a sufficient extent to meet the require
ments of the situation. 

Considerable interest attaches to the amounts of 
coal mine<l by the different interests, and on that 
point we are able to present the following comparison 
with the two years preceding. 

,--1896.--- ,--1895.------ r--1894.---.. 
.Amount. P. Ot. Amount. P. Ot. Amount. P. Ot· 

$ $ $ 
Phil. & Reading ... 9,019,535 20·89 9,905,059 21·28 8,289,088 20·02 
Lehigh Valley .... 6,749,128 15·63 7,360,45415·82 6,424,67615·52 
Del. & Hudson .. ~ 5 835 62113·52 6151148 13·22 5 751 38713·90 

Lackawanna. .. 5 ' ' ' ' ' ' 
Pennsylv'a Coal.. 1,728,972 4·00 1,746,832 3·75 1,70l'l,198 4·12 
Del. Lack. & West. 5,627,533 13·03 6,129,261 13·17 5,997,989 14·49 
Central of N. J .... 4,999,003 11·58 5,388,19411·57 4,847,886 11 ·71 
Other regions ..... 9,217,693 21·35 9,864,813 21·19 8,374,976 20·24 

-------- -
Total ........• .43,177,485 100·0 46,545,761 100·041,391,200100·0 

Under the agreement of January 1896 the Reading 
was awarded 20½ per cent c,f the output; its percent
agP, it will be observed, actually was 20 ·89, as against 
21 ·28 per cent in 1895. 
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MOVEMENTS OF GOLD AND SILVER. 

UNITED STATES AND THE WORLD. 

PRODUCTION OF GOLD AND SIL VER IN I than our original estimate, and consequently is now 
THE UNITED STATES AND WORLD. 36,818 ounces less than Mr. Preston's total. 

Never have the conditions been so favorable as at In correcting to-day our 1895 figures, the Australian 
present for making an approximate early estimate of return now made to us is a trifle larger than the Mint 
tbeworld'sproductionofgold. Wehaveconfirma.tionof Bureau's report; but the chief point of difference com
this belief in tbe now proved accuracy of the statement p:ued with the Mint is the African result, in which 
we made a year ago. Our readers are aware thatthese an- case our total is 40,205 ounces the smaller. This lat
nual compilations have been prepared by us the latter ter difference is due wholly to accepting a different 
part of J a,nuary or early in February for a long period. authority for the value of the ounce of gold mined 
Indee<l, we began to get together in the early pa.rt of each by the Witwatersrand mines. The Witwatersrand 
year these facts respecting the world'13 production of Chamber of Mines has always in its annual reports 
gold long before any other similar details were pre- given the value of the ounce in the output of each 
pared in this country. In those early days the infor- mine, and we have each year accepted its estimate. 
mation was meagre, difficult to secure, and, in most The Royal Mint, on the application of Mr. Preston, has 
cases late in being made public. for 1895 furaished him with an ec:timate of the average 

A year ago we called attention to the circumstance fineness of the "8 mth African gold in 1895," which is 
that an important change with reference to the sta- about 52 cents more par ounce than the Chambar of 
tistics of the yield of the precious metals, especially Mines reports it. As the old figures for previous years 
gold, had been developed the last few years. Gold were made up on the old basis of values, and as this 
mines everywhere were passing into the hands of large "average fineness" is only for 1895, and can include 
capitalists and under corporate management; that as a only the portion of the South African gold which in 
consequence producers were getting more and more in that year reached Great Britain, we do not ta.ink it 
the way of compilmg and making public current facts. wise to adopt the new basis and thus disturb the accu
Consequentlr there never had been a time when an racy of the comparison with previous years. These 
approximate estimate of the world's output of gold changes in our gold totals for the product of the whole 
could be so easily and correctly reached soon after the world in 1895 will ba found entered in the general 
close of the year as it could be at the present time. table on a sub3equent page in th.is article in which 
A January compilation for the whole world thereby the annual production of the world is carried back to 
assumed increased interest. That does not mean 1871. 
that later and more complete returns became any the As to the silver production we have had to make a 
less needful. An official collection and compilation of considerable addition to the 1895 figures because of 
the completed returns by which to revise the earlier the latest estimate of the Mint Bureau for the 
results are as desirable as ever. It is satisfactory to United States. These latest figures are over 9 
know that our Mint Bureau fills that position admir- million ounces in excess of the early estimate and show 
ably well. But for current uses what the public most •that instead of there having been any decrease in the 
of all needs with reference to gold production is early silver product of this country and of the world there 
information intelligently arranged-the same charac- has been a decided increase. We shall refer to this 
ter of information most eagerly sought after for all feature below in our remarks with reference to 
other of the world's products. silver. 

1895-PRODUCTION REVISED. 

We have stated above that our January review of a 
year ago for the 1895 product has proved to have been 
a very close approximation. The aggregate product for 
the whole world as we then made it up was 9,653,203 
ounces, valued in sterling at £H,004,876 or in dollars 
at $199,54:9,082. According to the figures of Mr. 
Preston, Director of the Mint, published in November 
1896, the total product of the world in 1895 aggregated 
9,688,821 ounces, valued at $200,285,700. We have 
on this occasion gone over all the details of our 1895 
estimate again and revised the figures throughout, and 
the result we now reach is 9,652,003 ounces, valued in 
sterling at £40,999,778 and in dollars at $199,524,276. 
This final estimate, it will be noticed, is slightly less 

GOLD IN 1896-ESTIMATED PRODUOrIO~ Ol!' THE WORLD. 

The world's gold produc~ion in 1396 promises to 
prove somewhat of a disappointment. When the year 
opened every indication pointed to a more decided 
growth in the annual product than had yet been made 
in any recent twelve months. Every large producer, 
and as for that the most of the F1m~ll ones, were at 
that time showing new activity in that d~partment of 
the mining industry. Fortuitous circumstances-not 
permanent causes like an exhaustion of mines or a 
withdrawal of capital from that branch of industry
have been the disturbing factors disappointing early 
expectations. The less hopeful circumstances have 
arisen either from a la.ck or dissatisfaction of labor, 
from a lack or tro:ible about the water supply, or from 
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MOVEMENTS OF GOLD AND SILVER. 31 

political agitations and disturbances, and have in the The most disappoinirng result in 1896 has been the 
main been confined to the two large3t producers, the South African contribution to the world'd gold supply. 
United States and Africa, though Australia and one F1>r several years that country has made a splendid 
or two other sm~ller contributors to the gold supply record and wonderful progress. From a total of 
have suffered somewhat. After, however, allowing for 727,912 ounces in 1891 its products increased to 
all drawbacks to progress, there remains still a material 2,115,138 ounces in 1895. What that increase means 
.growth, though, as said, it is not as la-rge ae antici- is best understood when put in connection with the 
pated. increased yield in other countries, as is done in our 

The reason for the large expectations in 1896 arose general table below. For instance Australia's yield was 
from th~ fact that in 1894, and more especially in 1895, 1,518,690 ounces in 1891 and 2,170,505 ounces in 1895; 
'811 the important producers seemed to have at length the United States was 1,604,840 ounces in 1891 and 
united in vigorously pushing gold mining and to be 2,254,760 ounces in 1895. In other words, in the four 
meeting remarkable success. Prominent among these years Africa increased its annual product 1,387,226 
was the United States, and very likely the fact that ounces, Australia 651,815 ounces and the United 
we added in 1895 to our annual product 343,947 States 649,920 ounces. But the important circum
-ounces, making the total output 2,254,760 ounces, did stance in its relation to the future is, that now when 
.as much as anything to give currency to large ideas. It these three contributors have reached very nearly the 
was not till 1893 that this country's gold mining industry sarrie annual total, the United States has most unmis
,cbanged for the better. Our mines yielded only 1,572,- takably taken the first plac'3. The increase in the 
187 ounces in 1882 and the total was still ab::mt the annual product of the United States in 1895 was 343,
same in 1892, being that year 1,597,098 ounces, having 947 ounces and in 1896 it was 363,479 ounces or a 
fluctuated within narrow limits during the intervening tottal of 707,426 ounces in two years; coftcurrently 
years. At this latest date, however, the new develop- Africa has increased its annual product 249,600 
ment began; in 1893 the product was 1,739,323 ounces, ounces in 1895 and only 40,246 ounces in 1896 or 
it rose to 1,910,813 ounces in 1894, and in 1895 sur- 289,846 ounces in the two years. We shall give some 
prised the public by the phenomenal movement which reaeons shortly under the head of Africa why this 
brought the total up, as already said; to 2,251,760 small increase in Africa in 1896 is not to be taken as 
ounces. All this spoke very favorably for the future. indicative of a limit having been reached in the yield 
Hare was a progressive movement under way with a of that country. There were special influences at work 
very decided development the last year. Added in 1896 which prevented a full result. There is, how
to tha.t, too, was a further feature almost ensuring ever, apparently good reason to assume that hereafter 
larger ~rowth for the next twelve months: the fact that Africa's product will not increase fast, and also that 
1895 closed amid so great activity in new work that the the United States will continue for a time at least to 
outlook actually seemed to warrant the most sanguine hold the first position among gold producers. 
expectations. We now give the details as to gold production in 

Hopeful signs and favorable conditions for mining, 1896 of the United States, of Africa and of Australia, 
th ,)ugh, were not confined to the U aited States. Other the only countries from which we have received esti
countries encouragad the prevailing idea of still greater mates sufficiently complete to make a detailed state
increases in the future. During recent years substantial ment practicable at this time. These details are fol
investments hai been made in Australian mining ven- lowed by the general table already referred to, showing 
kres which up to the close of 1895 had not afforded the world's gold product each year since 1871. 
any satisfactory return. Vuge hopes for 1896 were UNITED ST.A.TES GOLD PRODUCT.-As noted above, 
consequently indulged with reference to the return the United s~ates in 1896 m!lde further and material 
from those colonies. progress in gold mining, having, according to present 

Then, too, an event of still more importance was the estimates, added in that year 363,479 ounces to its an -
1895 report from Russia. When the official figures nual product, against an addHion of 343,94:7 ounces in 
were received the year proved to have netted a large 1895, thus bringing up the total annual yield of gold 
excess over 1894. Most observers had expected no in this country from 1,910,813 ounces in 1894 to2,254,
growth whatever. Heretofore Raesia's contribution of 760 ounces in 1895 and 2,618,239 ounces in 1896. This 
.gold to the world's supply had continued, year after year is a notable record, conspicuous for many reasons. It 
for a long series of years, to be quite regular. In no year is conspicuous because the United States is an old 
-other than 1895 since 1880 had the product got above mining field ploughed over nearly fifty yeirs, and con-
1,200,000 ounces except in 1893 and in 1885. In 1894 sequently the richness of its deposits was au pposed to 
the total was only 1,167,455 ounces, whereas in 1895 have been worked out. Another reason that makes 
the output reported was 1,397,767 ounces, or a gain of the record remarkable is that the development has 
-230,312 ounces over 189!. This large addition in that been achieved without any stimulus from outside effort 
year very naturally led many to ass11me that there was and without any considerable movement of capital 
good promise of a further and larger addition in 1896. from outside sources; home capital and home industry 
We have received no report from Rassia, but are of the have produced the result. Had foreign capital been 
opinion from the character of the mining in that busy making investments in the mining States as it 
-country and from the reason given for the increase in has been in Africa, in India and in Australia, the sue
product for 1895 that at bast there will be very little cess would have proved even more clearly than it has 
if any additional increase during the latest twelve that this country is the best in the world for such ven
months, and very likely the output will not be as large tures; in that case, though, success would have been 
in 1896 as it was in 1895. In our general table of the less wonderful. 
gold product in the world which we give in this article at Looking at the product of the different States, we 
the end· of the details with reference to gold, Russia's find California, the old original, still in the lead as a 
product for the year just closed is estim~ted the same gold producer and making steady gains. This last 
.as the yield in 1895. • year more decided results have been reached simply 
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because previous years' work has borne more fruit. 
Not unlikely a first impulse towards an increase in tha 
gold output came from the prevailing conditions which 
have caused all the regular industries to pay poorly of 
late in California, fruit and grain raising as well as every 
other; probably it was as a consequence of this condi
tion that proaplCting for gold in that State has in 
recent yea.rs become more of a feature. In line with 
this movement also has been the opening of many 
mines long idle, the properties passing into new hands 
able to develop them. Altogether those who are 
best able to judge express the opinion that the gold 
product of California is sure to increase in the future, 
year by year, for some time at least. 

Anothu State which has attained a very important 
position witRin two or three years as a gold producer is 
Colorado. Last year it gave promise of even thking 
the first place among the States, California ha·dog 
raised its output from $13,570,397 in 1894 to only 
*14, 928,600 in 1895, while Colorado moved up from 
19,491,514 to $13,305,100. This rapid increase of the 
Colorado product came mainly from the Cripple Creek 
district, and as there recently have been labor troublts 
there &c., with other set-backs, the present belief is 
that the State's product for 1896 will not pass the 
1895 total. Colorado has, however, done marvelously 
wel1, having had very little help from outside capital ; 
no State has a more promising prospect. One other 
feature of the gold product this year is that probably 
every producing State, with the possible exception of 
Colorado, is likely to return an increase. The prelim
inary estimate of the Mint B11reau by States for 1896 
is given in the following table, to which we have 
added the previous t. wo years for comparison. It 
should be said that much of the mcrease of the gold 
product in Montana and in some of the other States has 
been due to the increased production of copper mines. 

GOLD PRODUCTION IN UNITED STATES. 

Gold ,----1894.------- ,----1895.------- ,--·1896.-----.. 
Production. Ounces. Value. Ounces. Vcilue. uu.nees. Value. 

1895 or 416,622 ounces in 189!. In the earlier months
the political complications which followed Dr. Jame· 
son's raid into the .Boer country had considerable to do
with the decrease in product; but it is also to be noted 
that scarcity of labor, scarcity of water and shutting
down of :n;tines because the ore does not pay to work 
are claimed a.a reasons for the poor showing. Each 
year we are greatly extending our means of obtaining 
reliable data as to the working of African mines and 
now receive monthly returns from all but a small per
cent of the producing territory. The Witwatersrand 
district being the most important, we first give a state
ment of its production for six yea.re. 

WITWATERSRAND DISTRICT-OUNCES VALUED AT .A.BOUT £3 10s. 
Ounces. Hl9!. 1892. 1893. 189-i. 1895. 1896;. 

January ...... 53,205 Si,561 108,375 149,814 177,463 HQ,177 
February ..... 50,075 86,6'19 93,253 151,870 169,296 167,011>' 
March •.... .. .• 52,9!9 93.2!4 111.474 165.373 18!,9!5 179,15i 
April.. .... . . . . 56,371 95,562 112,053 168,745 186,323 176,707 
May ........ .. . M,673 99,436 116,912 169,774 194,581 195,008-
June ........... 1:5,863 103,253 122,907 168,162 200,942 193,641 
July .... . .. . . M,960 101,280 126,169 167,953 199,453 203,874. 
August .. . .... 59,073 102,322 136,069 174,977 203,573 212,43~ 
eptember .... 65,601 107,852 129,585 176,708 194,765 202,562" 

October ... . ... 72,793 112,167 136,683 173,379 192,652 199,891. 
November .... 73,393 106,795 138,640 175,304 195,219 201,114. 
December . . .. 80,312 117,748 146,357 182,10! 178,429 206,517 

Totals •.... 729,268 1,210,869 1,478,477 2,024,163 2,277,641 2,286,091. 

As we have ht.fore remarked, one of the chief diffi
culties to be contended with in the mines of South>. 
Africa is the lack of water. This applies with even. 
greater force at points other than the Rand. Despite 
this adverse influence, however, production outside of 
the Rimd increased during 1896 tut much less rapidly· 
than in 1895. Of the districts included the DeKaa.p · 
makes the best exhibit, the Sheba Mir.e, its largest-
producer, having materially added to its product ... 
Altogether the yield in these other sections is small 
comparatively and growth br from rapid. Thia. 
cannot be better illustrated than by the subjoined 
table,. in which we have reduce~ the entire African 
production to fine ounces from 1887 to 1896, both yea.rs 
inclusive, and give the val11e of the product as well ag; 
the ouncee. 

Al'.!UCA'S GOLD PRODUCTION-FINE OUNCES. California.... 656,468 $13,570,397 722,l71 $14,928,600 7118,253 $16,500,000 
Colorado...... 459,152 9,491,514 643,634 13,305,100 628,931 13,000,000 ,... Witwatersrand,-., ,---Other--, ~-Totaz-
Montana...... 176,637 3,651,410 11,8,405 4, .01,400 214 80! 4 HO ooo I Yw.,.. Ounc~ £ Ounces. £ Ounces. £ 
South Dak.... 159,594 3,299,100 ,87,187 3,869,500 224:964 4:650:ooo 1887 (part year).··· 2S.754 122,,40 2 ,75! 122,140-
Idaho.......... 100,682 2,081,281 86,088 1,,79,600 119,699 2,474,000 1888....... ... . . . . . .. 190,266 808,210 50,000 212,390 240,266 1,020,600 
Ariz St! 324 1784 4"5 9- 072 11165 300 116,999 !:,41.8,000 I 1889 ................. 316,023 l,3!2,404 50,u00 212,390 366,023 1,554,794: 
Oreg::~::::::: tl8.,i92 i,422·,o~ ~•.11, 2 ' 888'.;ioo 62,893 1,300,000 1890 ................. 407,750 1,732,0U 71,552 303,939 479,302 2,035,980. 
Nevada........ 55,042 1,137,819 ~ 5.088 1,552,200 142 1161 2 1l65 000 1891. ............... tl00,8!30 2,552,333 127,052 539,691 727,912 3,092,024 
Alaska.... ... 53,868 1,113,550 78,H0 1,6 15.:rno 157'1•5 3'249'000 , 1892 . ............•••. 1,G0l,818 4,255,524 143,701 tl31,652 1,150,519 4,887,176 
Utah.......... 41,991 868,031 66,4.19 1,373,000 92,888 1'si2o'ooo 1 18113 .. . ............. 1,221.151 5,187,206 159,\'77 6i9,550 1,381,128 5,>i66,758 
New Mexico . . 27,465 567,751 23,810 ,iij2,200 25' ~00 '525'000 I 1894 ................. 1,637,773 6,956,934 227,765 96i,500 1,865,538 7,924,43~ 
Washington.. 9,i38 19S,l00 16,9tlo 351,000 1/ 481 S:i2'000 1895 ...•.... . . .' ...... J,845,138 7,837,779 270 000 1,146,906 2,115,138 8,ll84.,686 
Michigan..... 2,l50 «,44i 2,075 42,900 ( • • 1896 ................. 1,862,3!9 7,910,~ ~-3,035 l,24~_,755 2,155,381 9.155,631> 

South. States. 11,715 2i2,169 15,026 310,600 
5 

H, 781 306,000 Total . ............ 9, lll,882 38,705,455 l,39tl,082 5,938, 7W 10,509,964 44,644,228, 
OtherStates.. 1,~95 -· ao,0oa _ 1,693 _::>.000 ___ ___ According to the Lregoing the emire production of 

Totals .... 1,910,s13 $39,500,000 2,254,760 $46,1110,000 2,6!8,239 $51,110,000 the African mines !or the nine years since the first . 
Mr. Valentint-'s estimate of the gold product of the opening was made has been 10,509,964 fine ounces~ 

United States in 1896 for the States west of the Mis- valued at £44,644,228. 
souri is $53,015,242, which would make the total with AcSTRA.L.A.SI.A..-Oa.r reports show some increase in. 
the other States added about the same a.a the Mint the output of gold in Austra.Ia.sia. 'rh.e surprise is that 
Bureau's preliminary figures. the increase should not have been greater, for a.lmost-

SouTH AFRIC.A..-As already remarked, a decided everything that c:>Uld be done has bJen done to en•· 
check has developed in gold mining in the Transvaal. courage and facilitate gold mining in those colonies .. 
Growth has not ceased entirely, but it has been very Of course the most interesting field at present is West 
slight compared with preceding years, even with last Australia, for it is the one that is a.t the moment being 
year when the ratio of gain Nas less important than in worked most energetic!llly by capitalists. Its chief 
any previous year since the opening of the fields. In the drawbacks a.re lack of labor, lack of water and la.ck of' 
Witwatersrand district proper up to the close of No- communication. .All these difficulties gradually a.re , 
vember the aggregate amount of gold mined was being overJome. Such rich finds of gold have been 
actually less than in the corresponding period of 1895 ; reported that capital is appar8ntly encouraged to spend_ 
but the December total-the heaviest monthly outturn large sums, although hitherto results have come fa.r 
with one exception of the season-served to turn the short of expectations. Still, considering how new a, 

scale in favor of 1896. The increase though is 011ly field the section is and how many disadvantages any 
to the extent of 17,211 fine ounces, a very meagre in- new gold field has to work against, the increase of about 
crease compared with the excess of 207,365 ounces in 50,000 ounces in 1896 is encouraging, for it is about 
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double the increase in 1895. Victori1, also has done 
well. Below we give tables showing the product of 
each colony, the first -table in gross ounces and the 
second table in fine ounces. The figures are not final 
figures, but are believed to be close approximations. 
In obtaining the fine ouncea 8 per cent has been de
ducted for base metal in 1894:, 1895 and 1896, but for 
previous years the reduction is a trifle more, being 
made for ea.ch province on the basis of the official 
returns made to uP. 

PRODUCT OF GOLD IN AUSTR.A.LA.SIA.N COLONIES-OROSS OUNCES. 
New S1. Queens- Western New South Tasma-TotalAus-

Yrs. Victoria. Wales. land. Australia. Z ealand. Australia. nia. tralasia. 
1890 .. 588,560 127,460 610,587 34,209 193,1113 24,831 20,510 1,599,350 
1891..576,31:19 153,335 561,611 30,:Hl 251,996 28,700 48,769 1,651,151 
1892 .. 65!,456 156,870 605,fll2 59,548 237,392 38,9i4 !3,278 1,796,130 
1893 .• 671,126 179,288 til6,940 110,890 226,811 33,820 37,687 1,876,562 
1894 .. 6i3,680 324,787 675,000 207,131 221,533 85,844 57,8i3 2,195,818 
1895 .. uo,o , 6 S60,lti5 631,6tl2 231,513 293,4111 47,3t3 M,ll6i 2,:-59_244 
1896*.805,807 310,010 650,0UO 281,263 263,ti6$ 40,000 60,000 2,410,733 

• Results in 1896 are estimated. 
PRODUCT UF GOLD IN AUSTRA.LA.SIAN COLONIES-FINE OU.SOE~. 

New So. Queens- Western New South Tasma- 1otalAm-
Yrs. Victoria. Wales. land. Australia. Zealand . .Australia. nia. tralasia. 
1890 .. 554,225 116,774 531,096 30,603 180,968 21,5U 17,91::5 1,453,172 
1891..530,2t-7 141,069 516,710 2i,886 231,837 26,404 44,497 1,518,690 
1892 .. 602,100 142,227 545,051 M, 785 218,401 35,857 39,817 1,638,233 
1893 .. 612,467 163,571 562,649 101,132 206,852 30,844 34,377 1,711,892 
1894 .. 619,786 298.80! 621,000 190,561 2oJ 3,810 32,976 53,243 2,020,180 
1895 . . 680,87~ 33l,35·~ 58l,147 212,992 270,012 43,556 50,567 2,l'i0,505 
1896 .. 741,342 285,200 598,ooo 258,102 2!2,570 36,800 55,200 2.217,874 

GoLD PRODUCT OF THE W 0RLD.-W1thout further 
comment we now bring together the figures represent
ing the world'd gold production. The total product in 
1896 has been large-nearly 10¼ million our:crn-but the 
year's increase is comparatively smill, being in 1896 
only 512,494 ounces, which compares with an increase 
of 996,781 ounces in 1895 and an increase of 979,986 
ounces in 1894. Previous to 1894: the increases were 
small, almost wholly disappearing previous to 1891. 

GOLD.-WORLD'S PRODUCTION IN OUNCES, 

United 
Fine Australia. States. Russia. 

Ounces. Ownces. Ottnces. Ounces. 
1871. ...... 2.378,729 1,896,9!7 1,264,000 
1872 ....... 2,150,417 1,856,661 1,215,000 
1878 ....... 2,114,910 1,907,112 1,066,000 
1874 ...... 1,993,460 1,870,973 1,068,000 
1875 . ...... 1,895,615 1,944,030 1,050,500 

Tot.'71-75.10,533,131 9,475,723 5,663,500 

1876 ....... 1,668,082 2,086,009 1,081,778 
1877 ....... 1,581,496 2,188,785 1,317,741 
1878 ....... 1,407,564 1,896,947 1,354,500 
1879 ....... 1,425,872 1,617,269 1,385,900 
1880 ....... 1,443,898 1,741,500 1,391,260 

Other Total 
Africa. Countries. Total. Values. 
Ownc,.s. Ounces. Ownces. £ 

470,832 6,010,508 25,53L,436 
470,832 5,692,910 24,1S2,3-13 
470,832. 5,558,854 23,612,900 
470,832 5,403,265 22,951,989 
470,832 5,360,977 22,77Z,~58 

........ 2,354,160 28,0'Z6,514 119,051,026 

470,832 5,306,701 22,541,805 
522,532 5,610,554 23,832,511 

........ 525,071 5,184,082 22,020,944 
• . . . . . • . 607,510 5,036,551 21,394,261 
..... , . . 634,508 5,211,166 22,135,991 

Tot.'76.S0. 7,526,912 9,530,510 6,531,179 ........ 2,760,453 26,349,054 111,925,512 

1881. .... .. 1,475,161 1,678,612 1,181,853 .. . .. ... 641,354 4,976,980 21,141,216 
1882 .. ..... 1,438,067 1,572,187 1,154,613 ........ 660,927 4,825,794 20,499,008 
1883 .... ... 1,333,8!9 1,451,250 1,132,219 .. ... .. • 9!2,18! 4,859,502 20,642,193 
1884 .... ..• 1,352,761 1,489,950 1,055,642 ........ l,00!,536 4,902,889 20,826,492 
1885 .. ..... 1,309,80! 1,538,325 1,225,738 .... .... 928,717 5,002,584 21,249,976 

Tot.'81-85. 6,909,642 7,730,324 5,750,065 
1886 ....... 1,257,670 1,693,125 922,226 
1887,...... 1,290,202 1,596,375 971,656 
1888 ..... •• 1,3¼4,002 1,601,8!1 1,030,151 
1889 ....... 1,540,607 1,587,000 1,154,076 
1890 ....... 1,453,172 1,588,880 1,134,590 

........ 4,177.718 24,567,749 10!,358,P85 
........ 1,171,342 5,014,363 21,427,445 
28,754 1,174,503 5,061,400 ~1.499,815 

240,266 956,363 5,175,623 21,985,011 
366,023 1,163,539 5,611,245 23,835,447 
479,302 1,055,507 5,711,451 24,261,102 

Tot.'86-90. 6,885,653 8,070,221 5,212,699 1.114,345 5,321,254 26,604,172 113,008,820 

1891. ...... 1,518,690 l,60!,840 1,168,764 727,912 1,266,029 6,286,235 26,702,669 
1892 .... ... 1,638,238 1,597,098 1,199,809 1,150,519 1.456,158 7,0U,822 29,912,251 
1893 ....... 1,711,892 1,739,323 1,345,224 1,381,128 1,497,669 7,675,236 32,602,967 
1894 ....... 2,020,180 1,910,813 1,167,455 1,865,538 1,691,236 8,655,222 36,765,652 
1895 ....... 2,li0,505 2,254,760 1,397,767 2,115,138 1,718,833 9,652,003 40,999,778 

Tot.'91-95. 9,059,505 9,106,834 6,2i9,019 7,240,2tl5 7,624,925 39,310,518 166,983,317 
1896 (est.) 2,217,874 2,618,239 1,398,000 2,155,334 1,7i5,0JO 10,164,497 43,176,750 

The ounces in the foregoing table may be turned into 
dollars by multip1yiog by 20·6718. The value in 
pounds sterling has been ascertained by multiplying 
the ounces by 4·24 78. Thus aceording to the above 
the product in 1896 stated in dollt1.rs is $210,118,34:9 
and in sterling £4:3,176, 750. That aggregate compares 
with $199,524,276 and £40,999,778 in 1895, and $178,• 
919,018 and £36,765,652 in 1894:. 

t!,ILVEB-PRODUOIION OF THE WORLD. 

When we ma.de up our figures of silver production a 
year ago the estimates for 1895 indicated a decreased 
prodact in the United States, and so far as they were 

procurable from other sourca3 of supply tb.ey seemed 
to point to a smaller total for the world. Sil var never 
furnishes as reliable data as gold early in the year. 
Strange to say, however, it was th.a United States and 
Mexican forecasts on that occasion which were mainly 
in error. We presume in the matter of the United 
States the material misconception in the preliminary 
estimate grew out of the very large increase in the 
silver yield from copper mines. However that may 
be, the result was that instead of the United State3 
producing only 46,000,000 fine ounces, the final Mint 
figures showed a total of 55, 726,94:5 fine ounces. 
As to Mexico the trend in 1895, during the last six 
months particularly, was towards a smaller production, 
so that the year's aggregate fell a little below the pre• 
vious year's, reachin~ 46,962,738 ounces. A larger 
decrease than we allowed for was also ma.de in the .Aus
tralian production; we had stated the total for 1895 at 
14,500,000 ounceP, against 18,073,440 in 1894, whereas 
the 1895 product proved to be only 12,507,335 ounces. 
For "other countries" our estimate of a year ago was 
very nearly correct, the figures we gave for 1895 being 
53,000,000 ounces, while the later reports now at hand 
make the total 53,983,231 ounces. 

Altogether it appears that the 1895 production 
of silver in the world a.mounted to 1S9,180,24:9 ounces, 
instead, as we esti:rnated it a year ago, 165,500,000 
ounces. This final total for 1895 compares with 167,-
752,517 ounces for 1894:, and consequently the l 895 
product is the largest ontturn of silver whi.ch. the 
world's mines have ever supplied. When it is remem
bered that the average price for ail ver in London was only 
29fd. in 1895, that result is noteworthy. At the same 
time it is to be said in ex:pla.n~tion of th.is enlarged yield 
that it does not prove thit silver cin be mined profit
ably at 29-ld. per ounce. In Monhnl\, for instance 
(according to a statement published in the Mint Report. 
of Mr. E. B. Braden of the Assay Office at Helena),. 
there were 8,828,146 ounces fine silver extrac~ed as a 
by-product from copper ores, showing that of the total 
silver production of the State over 49 per cent was
thus obtained. He adds this important and significant 
assertion: "Strictly speaking there were but few 
exclusively silver mines operated during the calendar 
year 1895, owing to the low price of the white metal.',. 

The world's production of silver during 1896 cannot 
at the present time be indicated with accuracy. For 
the United States Mr. Valentine's fi~ures for that year 
are published. They are given in commercial values at 
$33,684,963, which, at an average of 67 cents per ounce 
(the average stated in his circular), would make the 
United States product 50,276,064: ounces in 1896, a
gainst the 55, 726,94.5 ounces of the Mint Bureau in 1895. 
A preliminary estimate of the Mint makes the total 
52,535,300 011nces for 1896. We accept that at]:greilate 
and have put it in our general table below, presumm~ it 
to be as close an approximation to the actual result as can 
be reached at this time. It is proper to state that Mr. 
Valentine's returns for silver a year ago were quite 
accurate, and may be the more correct now. Either 
authority at this date, we presume, has to depend 
upon estimates in some measure. The following state
ment of the United States product will be of interest. 
It is made up from the Mint reports and covers the 
production of silver since 1886. The division of the 
total for 1896 between the States named is of course 
merely estimated, based on information. we have thus 
far been able to obtain. We add a column giving tha 
average annual price of silver in London. 
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84- MOVEMENTS OF GOLD AND SILVER. 

.. ILVBR PRODUCTION IN THE UNITBD STATES AND AVERAGE PRICE IR 
LONDON. 

Calendar ,------Productwn in ounces.----- Av. l'rire 
Year. Oolorado. Montana. All others. Total. Sil'l'er. 

J.896* ••••••• 20,000,000 16,500,oOO 16,035,300 52,53f>,'~OO 3 •l\d. 
1895 •••••••• 23,398,!'iOO 17,569,100 14,759,395 55,'726,9ill 29 7sd. 
1894 •••••••• 23,281,399 12,820,08 l 13,398,520 49,500,000 28U,, 6d. 
1893 •••••• • 25,838,600 16,1106,400 17, 21>5,000 60,000,000 355gd . 
..l.892 •••••••. 26,632,300 19,038,800 17,828,900 63,500,000 39131pd. 
~891. ••••••• 21,160,000 16,358,000 20,820.000 58,330,000 4511fd. 
1890 •••••••• 18,800,000 15,750,000 19,966,300 54,516,300 471116d. 
1889 •••••••• 16,000,000 15,000,000 19,000,000 50,000,000 42111sd. 
1888 •••••••. 14,695,313 13,148,437 17,936,250 45,780,000 427sd 
1887 •.•••••. 11,601,825 11,988,553 17,669,622 41,260,000 44:igd. 
11886 ........ 12,375,280 9,590,842 17,473,878 39,440,000 453sd. 

• Estimated. 

As to the Mexican production of silver in 1896, we have 
-no data. which affords any help in making an estimate 
ezcept Mr. Valentine's report, which for Mexico is for the 
year ending with June 30 1896. For that fiscal year the 
total does not vary materially from the previous figcal 
year. Moreover the official figures for Mexico, it will 
·be noticed, make the total in 1895 only a trifle less 
than it was in 1894. Altogether, therefore, we assume 
that a fair estimate for 1896 for Mexico will be to 
repeat the last year's total in our general table. The 
-Official figures issued by the Mexican BurE\au of Statis• 
tics for the last three years are as follows. 

MEXICo'S ESTIMATED SILVER PRODUCTION. 

1893. 1894. 
Deposited at m,ints. Kilos. Kttos. 

Toue coined ........ ...... 684,477·477 753,817·100 
Exported. 

Silver ore, bars, &c. .••••• 695,638·152 703,543·666 

1895. 
Kilos. 

634,952·338 

826,056·138 

Total production, kilos .• 1,380,115 629 l,4fl3,360·766 1,461,008·4 76 

'Total production, ounces. 44,370,717 47,038,381 46,962,738 

]'or Australasia we have the returns of the silver 
product of the Broken Hill Proprietary Company, and 
they show a farther material decrease in the output. 
The great complaint is low•grade ores and the difficulty 
-of profitably working them; for this reason some mines 
have had to shut down. The returns for the Broken 
Hlll Company for 1896 and previous years are sub. 
joined. 

SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 

---Stiver-----. Average 
Ore treated. Produced. per ton 

Year- To11s. 01t11ceR. Ouncrs. 
1890 .•...•.••..••..••...•••..•..••• 219,311 8,171,877 37·26 
1891. •••.•..•.•..••...•..••........ 283,966 9,853,008 34·70 
1892 .•••..•....•••. ·•··••·•••·· ••.• 208,134 7,065,572 33·59 
1.893 .••..•.........•.•..••.. ·•••••· 438,792 12,498,301 28·48 
1894 ........ ....................... 580,954 13,538,202 2 '.l•30 
1895 .•.•••.•....••.•••.••.......... 468,064 10,162,929 21·71 
1.896 ••••••••••••••••.•.•••••••••••• 434,616 7,949,277 18·29 

Here we see that the production in 1896 dropped to 
1,94:9,277 ounces, or 2,21S,652 ounces less than in 

1895, a falling off of nearly 22 par cent; the ore 
treated, being less rich in silver than in the previous 
year, fell off less than 8 per cent. In fact a glance at 
the table clearly demonstrates that deterioration has 
been constant. In 1890 the amount of silver secured 
from a ton of ore was fnlly 100 per cent greater than 
in 1896. 

SILVER PRODUCT OF THE WoRLD.-With these pre
liminary suggestions as to the production of the silver 
mines of the world, we bring forward our usual state
ment of the production of silver each year, beginning l 
with 1871 and including an estimate for 1896. 

SIL VEK.-WORLD'S PRODUCTION IN OUNCES .AND STERLING. 
United All Other Total 

Fine States. Mexico. Australia. Countries. Total. Values. 
Ounces. Ouncu, uunces. Owiices. Ounces. Ounces. £+ 
1871 ......... 17,886,776 19,657,983 151,583 14,770,091 52,466,433 13,210,788 
1872 .......... 22,358,472 19,657,983 94,619 14,770,091 56,881,165 14,294,355 
1873 .......... 27,650,000 19,657,983 117,531 15,146,490 62,572,004: 15,447,463 
1874 ...••••••• 28,8!9,000 19,657,983 130,499 15,522,890 64,160,372 15,588,965 
1875 ...... · .... 24,518,000 19,657,983 103,480 15,522,890 59,802,353 13,755,245 --- ------- --·---- ---
Total '71-'75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 72,296,816 

1876 .......... 30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959 
1877 .......... 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15,59~604 
1878 ... . ..... 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,8!3 
1879 ......... 31,550,000 20,356,133 127,537 23,172,040 75,205,710 16,059,558 
1880 .......... 30,320,000 21,173,203 134,671 24,844,863 76,472,737 16,648,752 

--- ---- ---- --- ---
Total '76-'80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 78.179,711 
1881. ......... 33.260,000 23,685,215 97,096 24,226,650 81,268,961 17,502,456 
1882 .......... 36,200,000 23,762,183 64,655 27.592,415 87,619,253 18,8!7,371 
1883 ......... 35.730,000 23,956,630 116,012 29,549,548 89,352,190 18,824,459 
1884 .......... 37,800,000 25,679,045 145,6!4 22,593,531 86,218,220 18,186,656 
1885 ........ 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 

--- ----------- ---
Total '81-'85.182,900,000 124,002.581 1,263.156 129,741,799 437,907,539 92,294,082 
1886 .....•..•• 39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,592 
1887 .•.....••• 41,260,000 28,017,287 3,184,930 25,653,312 98,115,529 18,243,356 
1888 .......... 45,780,000 28,262,071 6,481,374 27,173,470 107,696,915 19,239,605 
1889 ...... . ... 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,089,141 
1'390 .......... M.500.000 33,623,0i9 11,277,603 32,627,692 132,028,344 26,233,757 

--- ---- --·- --- -- -- ---
Toi \l '86-'90.230,980,000 150,519,519 31,148,105 144,90i,121 557,551,745 103,863,440 
1891. ......... 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,276 
1892 .......... 63,500,000 39,50i,800 13,4'39,011 36,496,175 152,939,986 25,370,518 
1893 .......... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
1894 ......... 49,500,()()0 4'i,l)38,a81 18,073,440 53,140,t:96 167,752,517 20,226,410 
1895 .......... 5:>,726,945 46,962,i3~ H,507,335 53,ll83,Q31169,180,249 21,059,416 

Total '91-95.287,056,9!5 213,51/5,873 74,521,283 218,76l,3l0 793,93fl,4il 117,212,125 
1896 (est.) .. 52,535,SOJ 47,000,000 10,500,000 51,000,000 ltH,()35,300 20,~32,645 

t Values or silver in this table are commercial values and are com• 
puted on the avera~e price each year of silver as given b:, Messrs. 
Pixley & Abell, London. Value or£ in this table $4·8665. 

The figures in the above table for 1896 a.re of course 
estimated and incomplete. For 1895 the total pro
duction will be seen to be fully 169¼ million ounces, 
of which the mines of the United States contributed 
a little less than one.third. 
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GREAT BRITAIN-BANKS AND TRADE. 

CO)DlERCIAL MOVE.ME rrs IN 1896. 

B USINESS IN ENGLAND IN 1896. 
[Co:nmunica.ted by Our London Correspondent. ] 

LONDOX, Saturday, J d.nuary 16, 1897. 
·The p1st year his b3en marked by political appre

hension more keen and widespread than for a very 
long time past. At the very beginning occurred the 
Jameson raid, an event which even to-day is not fully 
-deared up. Tae excitement caused by the Venezuelan 
message was only just dying out, and the massacres in 
Tarkey ware still causing fears of a re-opening of the 
Ea.stern Qu.estion, when this inexcusable attack upon a 
friendly neighbor occurred. Tb.e message of the Gar
min Emperor evoked such indignation in the United 
Kingdom as astonished close observers at home and on 
the Cllntinent, and in resp:mse to the public feeling 
the Government fitted out with hot haste the Flying 
Squadron. Fortunately the good sense of the German 
and B ·itish governments prevented untoward conse
-quences, and although ever since then a portion of the 
G ~rm in press has been unfriendly, the relations be
tween the two countries have remained as before. 

L1 S Juth Africa the stitesminship of President 
Kruger restrained the B lers and averted collision with 
the British. The situation, however, remained strained 
fo r several months, and when the leaders of the Na
tional U aion were condemned to death there was much 
fear of a re-awakening of racial animosities. The 
policy pursued by Mr. Chamberlain and the ability of 
President Ktii.ger, however, have availed to avert 
trouble, and in spite of the anger caused in the Trans
vaal by Mr. Rhodes's triumphal procession, there is un· 
doubtedly a much better feeling throughout South 
Afric1 now than there wi1,s twelve months ago. But 
the cJuntry ha.a suffered through. the failure of the 
crops owing to drought and from rinderpast. The 
Mita.bale in:mrrec tioa for a tim, wa.1 the cnse of anx
iety to both the British and the Transvaal govern· 
ments, but after a protracted resistance it has been 

,completely suppressed, and the Bechuanalani rising 
does not seem to be very dangerous. 

In the early spring the Italian defeat in Afric1 pro
-duced a great senntion throughout Europ3. For a time 
there were serious fears of a revolution at home, and 
.afterwards there were apprahensions that htly would 
have to withdraw from the l'riple Alliance and to re
duce her fl ~et, and ttiat thereby the bile.nee of power 
-0n the Continent and in the Mediterranean would be 
completely altered. Italy, however, his been able to 
retain her pla.c3 in the Triple Alliance, and has con
cluded peace with Abyssinia, and there are signs at 
last of a revival of trade. 

-Hardly had the worst fears repacUng Italy passed 
away when renewed m'lssacras in Turkey, the Arme· 
nian a.tta.ck upon the Ottoman B.mk, the slaughter of 

' Armenians in the streets of the capital, cdled forth so 
much indignatiot1 in E 1gl!lnd that it looked as if the 
Eistern question would inevitably b3 re-opened. Ptince 
L'.>banof, who at the :time directed the foreign policy 
of Russia, was strongly opposed to any intervention, 
and consequently it was apprehended that if England 
did interfere to protect the Armenians, a war with 
Russia would ha the inevitable consequence. Tne 
death of Prince L'lbanof has since modified Russian 
foreign policy. His death occurred just a.s the Cur 
was setting out upon his visit to the great European 
ca.pita.Id, and as the Oz u hilts only just filled the 
vacancy thus occasioned, he has been more completely 
his own Foreign Minister than before. His intercourse 
and communic1tions;with so many sovereigns and min
isters have, no doubt, op3ned his eyes to m!l.ny things 
not previously understood by him, and it is said that 
the indiscretion of one of the .French ministers for a 
while lowered vary considerably the influence of France 
with him. 

Both ia S t. Pdtersburg and in P c1ris it is reported by 
persons who ought to know that the French Minister 
tried to induce the Cur not to resume specie piy
ments. This was naturally offimsive to the Rassian 
Finance Minister as well aq to the whole of the Rassian 
ministers, and the immediate result wi1,s a cooling of 
the former very intimate rel~tions. At all events 
R11Bsia not only refused to join with France in certain 
financial propos1le regarding Turkey, but has since 
been decidedly more in accord with E~glish opinion. 
It is generally believed, indeed, th.at the principal re
sult of the Cur's visits has been to impress him with. 
the neces ~ity of an intervention by all the powers at 
Constantinople. 

Meanwhile, Spain was va.inly endeavoring to re
cover her authority in Cuba and in the Pnilippines. 
She was unable to borrow abroad, but she raised a 
great loan at home, and sb.e maintained, for her, a vast 
army in Cub1. As the year aivanced the fear of in· 
tervention on behalf of Cuba by the United States 
gi.'ew stronger, and this fear was very keen just before 
President Clevela.nd'd massage to Congress. Since 
then strong hopes have been entertained th!J.t the 
Spanish Government would seize the opportunity 
afforded it to come to an arrangement with the United 
States and:settle the Cuba.n question. There appears 
to be no doubt tbt the 0Jntinental Powers generally 
have advised Sp1in to take this course. 

For the firat half of the year the credit of the Indian 
Government steadily improved. Ia the previous year 
the G Jvernment h ltd been abh to convert its rupee 
debt from 4 per cent into 3½ p9r cent, and last year it 
was able to raise a am!l.ll lo1n in India at 3 psr cent. 
Moreover the Government engaged in a policy of more 
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active -railway constructiov, and European innstors 
were themselves more ready to engage in rail way build
ing without Government guaranties than formerly. 
Altogether the prospect unti] midsummer was very 
favorable. Unfortunately the monsoon rains failed 
and the coll sequence was a great deficiency in the food 
crops of the people. 

Thue was likewise drought in South Africa and 
.Australasia, and the consequer: ce of all this was such 

In the exports we find there was an extraordinary falling· 
off in American purchases of our goods. On the other 
hand there was a very marked increase in the purchases of 
India, of the Australian colonies, of China and Japan, of 
Germany, of Argentina, and all the South African colonies 
and republics. The result is that, as already said, our ex
ports increased largely compared with the year before, 
which also showed a great improvement on the year imme
diately preceding; but they are not yet quite as large as in 
1890. The fact that there has been so marked an mcrease 
in the imports of the raw materials for manufactures is itself 

a demand for ·wheat as in September sent up the price striking evidence of the belief of manufaeturers through-
suddenly ard unexpectedly. The more active railway out the United Kingdom that the new year will be even. 
construction, largely assisted by Government loans, more prosperous than the past. And the reports from every 
and the preparations against famine have made money direction are to the effect that there is less want of employ-
very stringent in India. The minimum bank rates in ment and more activity than there has been since the 

Baring crisis. 
Bengal and Bombay have risen to 10 per cent, while The home trade, as distinguished fro n the foreign trader 
12 per cent is the usual charge in the native market-. has been even more active and more prosperous. It has 
As yet, however, there are hopes that fa.mine may be been noted with regard to the foreign trade that we have 
averted and that the stringency in the market will not had to pay more for our imports generally, and especially 
bring on a crisis. for our imports of wheat and wool, because of the failure of 

We have reserved for the last place in this brief re- the crops in India and Australia consequent upon the 
drought; but there has not been a corresponding rise in our 

view of the great political events which have exerted exports. Although, then, the foreign trade has been on so-
an ir fluence upon markets, the Presidential campaign large a scale, it has hardly been so profitable as in 1895. On 
in the United States. It was watched throughout the other hand the home trade has been exceedingly profit-
the United Kingdom with the keenest interest, able as well as active. It is a notable fact that all through 
not only because of the immense investments of the depres~ion that followed the Baring crisis the home 
the British people in the United States, but because trade continued good. During the past year it expanded, 

the evidence for the statement being the clearing-house 
also of the close kinship of the two peoples and the returns, the railway traffic returns, trade returns and circu-
similarity of theirinstitutions. While it continued it ex- lars, and the trade-union's statistics of employment. 
ercised a very depressing effect on the money market and Agriculture was undoubtedly better last year than in the· 
the Stock Exchange, and it undoubtedly checked other bus- year before. There was a long drought during the spring: 
iness because of the uncertainty that was felt. The great and summer, but in 1895 it continued so long that the green 
victory of Mr. McKinley was hailed with satisfactbn, and crops and the hay suffered very severely, and even some of 
the hope grew as the year drew to an end that the United the grain crops were affected. Last year rain came in time 
States was entering gradually upon a new period of pros- to prevent very grave damage to the green crops in general,. 
perity. And .although there has not been much investment and the second hay crop was good. 
as yet, and probably will not be for some time longer, the I Perhaps the most active of all our industries was that of 
revival in the United States is being followed watchfully by iron and steel, due in the first place to shipbuilding, in the 
all classes here. second place to the bicycle boom and in the third to the de-

Trade was exceedingly active and prosperous throughout mand for machinery and railway material for abroad. The 
the year. The value of the imports somewhat exceeded 441¾ demand for bicycles continued ahead of the supply from the 
pounds sterling, the largest total ~ver reached in the history ~ery beginning to the very end of the year, notwithstanding 
of this·country; 1891 was previously the year of largest im- large imports from the United States and some other coun
port, but in that year much British money invested in other tries; and there was an immense number of new compa
countries was being withdrawn in hot haste. The failure of nies started to satisfy this demand. 
the great house of Baring Bros. in the autumn of , 890 had Shipbuilding, too, was ex:ceedingly active. During the 
affected the uredit of most other houses in the city, and to year the total output of the United Kingdom was 751 ves
strengthen themselves and guard against contingencies, sels, of 1,324,000 tons, in round figures. Of these, 55 vessels,. 
almost everyone in business who had much money employed of J 64,000 tons displacement, were war ships launched at 
abroad called some of it home. Allowing for the .fact, then, the Government and private yards. The trading steamships. 
that much of the imports in 1891 represented capital with- number 628, and the gross tonnage was 1,114,000; while there 
drawn, and that prices were higher then, the import trade were only 68 sailing vessels, of 46,000 tons. The output ex
of 1896 very much exceeded that of 1891. The value of the ceeds that of 1895 by more than 208,000 tons, the increase 
exports of British and Irish produce and manufactures last being exclusively in steamers. The steam tonnage was larger 
year amounted to almost 240 millions sterling, an increase than for any of the preceding eight years. More remarkable 
of nearly 14 million sterling compared with the year before. was the falling off of the sailing tonnage, which constituted 
But the total was, nevertheless, smaller than that for 1890, as much as 24 per cent of the total in 1892, and was only 4 
which therefore remains the year of largest exports in our per cent last year. Of the tonnage of the steam vessels con
history. It is to be remembered, however, that as in the structed last year it is worth notice that 99·3 were built of 
case of the imports prices were much higher in 1890, and steel and only 0·65 of iron. As the iron steam tonnage was. 
besides, the great boom, which ended with the Baring col- practically made up of trawlers and comprises no single 
lapse, operated to swell the foreign trade in 1890. Last year vessel of more than 212 tons, it may be said that virtually 
there was no boom ; even the mining craze had come to an all the vessels built were of steel. Of the sailing tonnage 
end. 961.,4 per cent was of steel, the rest of wood. It would 

Returning to the imports, we find a very marked increa~e seem from all this that iron has gone out of fashion for · 
in the raw materials for manufactures. The imports of cot- shipbuilding. 
ton were on an immense scale, so were the imports of wood, Of the total tonnage of all kinds built last year, in round 
and so also were the imports of iron. The food imports were figures 810,000 tons were for the United Kingdom, being 
exceedingly large, but the quantity was only about the same about 70 per cent. The remainder, measuring 350,000 tons, 
as in the preceding year. The prices, especially of wheat, was for the colonies and foreign countries. The wrecks of 
as already stated, rose very considerably in September. United Kingdom vessels during the year were about 269,0001 

There was a marked increase likewise in manufactured arti- tons, and there were, of course, purchases of old vessels, both 
cles, and particularly in silk. It would seem that th? ahr.:n steamers and sailing vessels, by foreigners. Altogether it is 
created in the United States by the nomination of Mr. Bryan estimated that the sailing vessels used in the United King
checked in a remarkable way the imports of silk into the dom decreased for the year by about 106,000 tons, while the 
United States, and that silk makers, in consequence, sent steam tonnage increased by 323,000 tons; the net increase, 
an unusual quantity into the United Kingdom. therefore, for the United Kingdom is about 217,000 tons. Of 
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the tonnage built in 1896 Germany was the largest single drafted received the approval of the Cz'.Lr, and he hoped at a 
purchaser, having ordered from our shipbuilders vessels of very early date to put it into execution. Russia, therefore, 
about 118,000 tons, 'in round figures; Russia is second with drew upon Berlin and London forxery large amounts. The 
34,000 tons; Norway third, with 28,000 tons; D3nmark and Imperial Bank of Germ:tny preceded the Bank of England 
Japan come fourth, with over 24,0:)0 tons ea0h; and the in raising its rate, and the drain {ipon London proved so con
British Colonies follow with 16,000 tons. siderable that between the middle of August and the 21st 

It is remarkable that after a year of such activity in ship- of October the gold in the Bank of England was reduced 
building the vessels under construction on December 31 by 11½ millions sterling. At the end of June the tota1 
were nearly 785,000 tons, being about 73,000 tons more than stock in the Bank of England exceeded 49 millions sterling. 
on the last day of 1895. At the present time Japan takes the on the 21st of Oct. it was very little over 36 millions sterling: 
lead among the foreign customers of British shipbuilders. Great as the drain was, and unexpected as it proved to be, 
During 1895 she acquired 68,000 tons of old British tonnage. the stock held by the Bank of England was sufficiently 
Twelve months ago she had only 2,000 tons under construe- large to have prevented any considerable movem,mt in the 
tion. During 1896 the old tonnage sold to her was about market, were it not that the Bank keep3 for the Japanese 
14,000. But at the present time 62,000 tons are under con- Government a very large sum which that Government is 
struction, besides two first-class battleships. There has like- free to take away when it pleases. The directors of the 
wise during the year been a very active dem:md for locomo- Bank have been very severely criticised because they did 
tives for foreign railways, for mJ.chinery, for textile m1.nu · not ma.ke arrangements with the Japanese Government and 
facture and for mining machinery. South Africa had for so protect themselves from sudden large withdrawals. In 
some years been an exceedingly good customer for mining any case, the fact that the Bank might be drawn upon by 
machinery; last year were added the dem'.Lnds of Western Japan while the drain from the United States, Russia, 
Australia, New Zealand, Tasma.nia and British Columbia. Germany, Egypt and South America was so large com-

In the textile trades the course of events has not been pelled the directors to raise their rate in little more than a 
quite even. For example, in the linen trade Belfast has month to 4 per cent, and created quite an unexpected ap
been complaining while Dundee has been prosperous. In prehension in London. The election of Mr. McKinley in the 
the woolen trade, again, the failure of American orders United States, by restoring confidence, put an end to the de
caused a slackness during the latter part of the year in York- mand for gold in that country, and as the year approached 
shire, while in other districts the mills were working · full its close the drain upon the Bank of England from the Con
time. So, again, with regard to cotton, i:;pinners have been tinent, Egypt and South America also ceased. But even now 
very actively employed, and have done well, while weavers there is a good inquiry for gold in the open market for Russia. 
-complain that the year was unprosperous. It has been The shipment of so much gold from London very naturally 
observed above that silk was sent to this country in excep- checked speculation and lessened the creation of new com
tionally large quantities, and the explanation given is that panies, yet the issuing of new companies has been on an 
the market had dried up in the United States, and conse- enormous scale taking the whole year together. While the 
quently everyone who had to sell shipped his goods to the Bank rate was 2 per cent, and a large export to the United 
United Kingdom. The woolen trade has had less prosperity States was not anticipated, companies were formed in enor
likewise because of the state of things in the United States. mous numbers for all sorts of purposes. Bicycle companies 
The falling off in the American demand for raw wool was were exceedingly numerous, so were Western Australia and 
very marked. At the end of 1895 and the beginning of 1896 New Zealand mining companies. South African companies, 
Americans bought actively, and also placed very large which had been so plentiful before the Jameson raid, were 
orders in Yorkshire. As the summer advanced the Ameri- very much fewer last year. 
can demand fell off, and since the two great national con- The total capital offered for public subscription somewhat 
ventions were held practically no orders were placed in this exceeded 150 millions f:iterling, against 105 millions sterling 
country. the year before, and as little as 49 millions sterling in 1893 

On the other hand, the supply of Australian wool was very But the issuing of new companies, or rather the capital 
'Short. For two whole years now the Australian colonies asked for, was very much less than in either 1889or1890. In 
have been suffering from drought. The mortality in sheep 1889, which was the year of greatest amount in recent times, 
in 1895 and the beginning of 1896 was very great, and almost the capital asked for, exceeded 189 millions sterling. After 
the whole of the young lambs were lost; consequently the mining and bicycle companies the largest issues were for 
clip was exceedingly small, and there was a reduction of the motor companies. Brewery debentures form a considerable 
sales in London of as much as 200,000 bales. In cotton there item, and so does the amount raised for tea companies in 
was a rather rash speculation in the early part of the year; India and Ceylon. 
since then there has been a decided fall. Such spinners as · How much of the capital invited has really been sub
had not engaged in the speculation have done exceedingly scribed by the public it is impossible to say. The practice of 
well, for the foreign demand has been very large, but weav- underwriting is now so general that most promoters who 
ers complain that they have not done so prosperously. The have influence and capital arrange in that way. It may be 
failure of the crops in India largely accounts for thii:;, and it said, therefore, that most of · the companies of any import 
is to be feared that the losses of the weaving branch will be ance are underwritten, and that the underwiters have to 
heavy during the present year. Not only is there the danger find the capital if the public refuses to subscribe. Of course 
of famine in India, but the plague in Bombay and Kurra- risks are incurred under this method unless the issuing 
-ohee has totally disorganized the import trade. house is powerful and the underwriters are wealthy. Norn-

For the first eight months of the year the money market inally people may engage to take very large sums, but if the 
was quite as easy as it had been during the preceding two public refuses to subscribe, many of the underwriters may 
years. In April the rate of discount in the open marketwas be unable to fulfill their engagements. It is safe to say, for 
as low as ½ per cent, while loanable capital was so plentiful all that, that not since 1890 has so much money been sub) 
that much of it could not be used, and throughout the first scribed in any year as during 1896. 
eight months the rate of discount in the open market seldom So far as trade is concerned the rise in discount and in. 
i-eached 1 per cent. The tension in the American market terest has not been injurious, but speculation has been very 
during the electoral campaign, and the great demand for 1argely checked. Bankers, bill brokers and other lenders of 
wheat because of the failure of the crops in India and Aus- money have benefited largely, of course, by the rise. The 
tralia, led to such a demand for gold for the United States first half of the year was far from a prosperous one for 
that suddenly rates rose in London, and in September the them, but during the second half they have made decidedly 
Bank of England advanced its rate of discount to 2½ per improved profits. • 
cent from 2 per cent, at which the rate had stood for two There was very little activity in the silver market during 
years and se;,.en months, an unusually long period. An active the twelve months. The price opened at 30½d, per oz. and 
demand for gold also sprang up for Rt1ssia, Germany, Egypt did not move very much until the victory of the silverites 
andSouthAmerica;theprincipaldrain,however,wasallalong at the Chicago Convention led many people to hope that 
for the United States and Russia. The Russian Finance Min-1 something might be done by the United States to rehabil
ister has for a long time been preparing for the resumption of itate the metal, and though there was no excitement 
specie payments in gold. During the past year he hastened the price advanced to 31 9-16d. Gradually, however, as 
his preparations, as it is understood that the plan he had the sound money party exerted itself the quotation de-
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clined, and since the defeat of Mr. Bryan and the failure of 
the crops in India there has been a fall to 29 13-16d. 

During the year the price of consols rose to the highest 
point ever recorded. In January President Cleveland's Ven
ezuelan message, the atrocities in Turkey, the Jameson rai 
and the German Emperor's telegram, together with the 
great break-down in the mining market, caused so much 
general apprehension that the quotation fell to 105¼. As 
soon, however, as it became apparent that there would be 
no serious quarrel, either with the United States or Ger
many, that the British Government did not intend to inter
vene in Turkey, and that President Kriiger would be able 
to control the Boers, the price steadily advanced, and twice 
or three times during the summer reached 114, or a very 
small fraction under. There were some fluctuations dm·ing 
the summer, but in September the large gold shipments to 
the United States and the growing demand for the metal 
for Russia, Germany and other countries led to a sharp de
cline to about 107.%. At the close there was a recovery to 
about 112. 

British railway stocks moved very much in sympathy with 
consols. They declined at the beginning of the year, rose 
rapidly as the political prospects cleared and declined again 
when money rates became stiff. The rail way traffics have been 
exceedingly good, and there is every prospect that they will 
continue to improve during the new year. Indian Govern
ment stocks advanced with consols in the first half of the 
year. So good, indeed, was the credit of the Indian Govern
ment and so promising were the prospects of the country 
that a loan of 4 crores at the rate of 3 per cent was raised in 
India. Naturally the failure of the rains (and the consequent 
damage to the crops) has caused a considerable decline. 

The bonds of the British Colonies and Dependencies moved 
like consols and British railways ; all upwards in the early 
part and all down wards when money became dearer. The 
colonies, wtth the exception of Western AW)tralia, did not 
borrow during the twelve months. Foreign government 
bonds were fairly steady, with the exception of Italian and 
Spanish. The Italian defeat in Africa caused a very sharp 
fall in the bonds to 76. Peace with Abyssinia and the decision 
of the Government to restore order in the :finances led to a 
marked recovery. At the close of the year the bonds were 92½ . 

The insurrections in Cuba and the Philippines caused 
Spanish bonds to fall to 59. On French and German buying 
they recovered in the summer to 65½, but in September 
dropped to 56¼. At the close they had risen once more to 
61. Turkish securities fluctuated widely. The "B" bonds, 
for example, at the opening were 30; in May they had re
covered to 39; in October they fell to 32, and they closed a 
trifle above the latter quotation. 

The chief feature in the South American market has been 
the steady and almost continuous rise in Argentine securi:
ties. Mining shares of all kinds fell heavily on account of 
the Jameson raid, but they recovered again, and there was 
very active dealing in Western Australian and New Zealand 
shares. During the summer a long period of quietness oc
curred, and in the autumn dearer money caused another 
fall. South African shares most particularly suffered; in 
some cases, the quotations were actually lower than at the 
time of the raid. 

In the American department there was exceedingly little 
done until July, when the unexpected strength shown by 
the silver party created apprehension and caused a fall. 
The Chicago Convention sent prices down lower still, but 
after a while the energetic action of the sound money party 
renewed confidence and there was a gradual recovery. On 
the defeat of Mr. Bryan there was for a few days active 
dealing and a general advance, but the market gave way 
again, and practica1ly at the close of the year quotations 
were about the same as at the beginning. 

The complete trade figures of imports and exports to and 
from Great Britain for three years arn as follows: 

EXPORTS A.ND IMPOR'l'S. 

1896. 1895. 1894. 

EXPORTS. £ £ £ 
Home products ....•..... 239,922,000 225,890,000 216,194 ,239 
Re•shipment of imports. 56,466,000 59,942,000 57,966,484 

··-
Total exports .......... 296,388,000 285,832,000 274,160,723 

h1PORTS. 
Total merchandise ...... 441,807,000 4.16,689,000 408,505,718 

- - -- - --·----
¥,c<,P,gqoflmp .ovP,r P, -co 145,419,000 I 130.857.0('0 I 134,344,995 

The imports into Great Britain by months for the years 
1896 and 1895, and the differences, and ·per cent of saµie,. 
have been as follows: 

hlPORTS, 
January ....•• 
February ..•• 
Ma.rob .......•. 
April .........• 
May .......... . 
June .......... . 
July .......... . 
A.u,rost . ...... . 
September ...• 
Ootober ...... . 
¾fovember ... . 
December .... . 

1896. 
£ 

1895. 

• 
Di(f erence. 

£ 
38,473,856 36,743,481 +1,730,375 
35,476,736 28,134,489 +7,342,247 
38,344,750 35,959,890 +2,384,860 
35,808,800 34,341,358 +1,467,442 
33,349,988 34,752,086 -1,402,098 
35,229,255 33,894,584. +l,334,671 
34,382,850 35,097,514 -714,664 
32,472,622 3-1,587,396 -'2,114,774 
33,111,156 30,618,854 +2,492.302 
39,576,290 36,859,868 +2,716,422 
42,502,969 39,006,9U +3,496,0iS 
43,503,595 36,961,248 +6,542,347 
--- -- ----- -- -

Per Ot 
+4.·79 

+26·09 
+6•63; 
+4·27 
-4·03 
+3'93 
-2·03 
-6·11 
+8·10 
+7•37 
+8·96 

+17•7(), 

• 12 months .• 441,807,335 416,689,658 ; 25,117,677 +6·02 

rbe exports by months for the years 1896 and 1895 have· 
been as follows: 

EXPORTS. 
January ...... . 
February .... . 
Ma.rcb .••...•.. 
April .....•.... 
May .......... . 
June .......... . 
July ...••...... 
Au11;ust ....... . 
September ... . 
October ......• 
November ...• 
December ..... 

1896. • 21,127,168 
19,683,456 
20,422,419 
18,426,699 
18,812,927 
20,530.053 
21,334,785 
20,301,566 
19,797,080 
20,654,997 
18,539,853 
20,291,206 

1895. 
£ 

18,224,236 
15,973,095 
18,523,030 
17,252,311 
18,844,744 
17,800,100 
20,559,486 
20,481,495 
19,461,940 
20,1328,866 
19,540,333 
19,17~,538 

Difference. 
£ 

+2,902,932 
+3,710,361 
+1,899,389 
+1,174,38~ 

+468,1~3 
+2,729,953 

+775,299 
-179.929 
+335,140 
-173,869 

-1,000,480 
+1,111,668 

Per Ot 
+15·92" 
+23·22 
+10·25· 

+6·80• 
+2·55· 

+15·33 
+3·77 
-0·87 
+1-78: 
--0·83 
-5·12 
+5·79· 

12 months .. 239,922,209 22},890,016 + 14,032,193 +6·21 

The re-exports of foreign and colonial produce show the· 
following contrast: 

1896. 1895. Difference. 
RE·EXPORTS. £ £ • Per °'· 

.ra.nuary .••••• 4,825,707 3,887,258 +938,'49 +24•1._ 
February..... 5,638,232 4,407,824 +1,230,408 +27•91 
March........ 4,623,326 4,84.6,599 -223,273 -4·60 
April.......... 5,411,590 6,608,113 -1,196,525 -18•10 
May........... 4,770,958 5,215,785 -444,827 -8•5~ 
June........... 4,668,976 5,265,773 -596,797 -11·33 
.July........... 4,274,686 4,789,951 -515,265 -10·75 
Au~st. ....... 4,199,290 6,189,702 -1,990,412 -32·1~ 
September.... 3,301,511 3,907,836 -606,325 -15·51.. 
October....... 4,759,026 5 ,460,404 -701,378 -12·84 
November.... 4,380,4.31 4,36!,070 +l6,36l +0•37 
December..... 5,612,812 4,!n~,992 +635,820 +12·77 

12 monthl',. 56,466.465 59,942,191 -3,475,926 -5·79 

The quantities and values of textile exports from Great. 
Britain for the last three years are given in the following. 
table. 

EXPORTS OF TEXTILE FABRIC!'. 

YIU.R'S EXPORTS. 1896. I 1895. 1894. 

QUANTITIES. 
Cotton yarn ......... lbs. 246,510,700 251,989,000 236,121,00 0-

Piece goods ..... yds. 5,220,398,000 5,032,562,200 5,312,362,90 0 
Jute yarn ........... lbs. 37,208,100 34,725,800 34,928,3 00-

Piece goods . .... yds. 257,137,700 254,6i 9,600 233,431,70 0 
Linen yarn .......... lbs. 18,504,400 17,045,600 15,540,10 0, 

Piece goods .. ... yds. 174,153,900 203,587,600 156,254,00 O· 
Woolen yarn ........ lbs. 62,258,100 61,070,900 53,015,60 (), 
Woolen tissues ..... yds. 61,196,000 57,657,100 40,922,00 0 
Worsted tissues .... yds. 136,829,-100 164,«•38,600 110,674,10 0 

VALUES. £ £ £ 
Cotton yarn ......... . ... 10,047,568 9,201,195 9,285,64 5 

Piece goods ...... . .. 51;224,396 46,759,358 50,219,32 3-
Jute yarn ............... 3i8,560 355,85-l 376,08 4: 

Piece goods ......... 2,269,797 2,168,912 2,047,84 9-
Linen yarn .............. 1,041,814 965,996 939,20 2 

Pie oe goods .. ....... 3,765,092 4,080,261 3,462,49 8 
Woolen yarn ............ 5,655,595 5,372,313 4,718,20 5 
Woolen fabrics .......... 6,283,823 6,204,671 4,569,53 3 
Worsted fabrios ......... 8,357,409 10,219,277 6,665,60 6 

The exports of iron and steel fromGreatBritain have been 
as below each year since 1874: 

EXPORTS OF ffiON AND STEEL FROll GREAT BRITAIN. 

Pig Iron. Rails. Other 
Descriptions. Total. 

----- - ---·------------1-----
Tons. Tons. Tons. Tons. 

1896 ........ . . . ... 1,059,796 749,106 1,743,384 3,552,28 6, 
1895 .. . .. . . . .. . ... 866,568 457,55 2 1,511,421 2,835,54 1 
1894 .. ...... . . . ... 830,985 425,242 1,393,771 2,649,99 8 
1893 .............. 840,294 558,375 1,457,905 2,856,57 4 
1892 ... . ... . .. . ... 767,053 468,003 1,504,223 2,739,27 ~ 
1891. . ............ 840,055 702,247 1,697,844 3,240,14 6, 
1890 .............. 1,145,268 1,035,431 1,820,731 4,001,43 (), 
1889 .. .... . .. .. ... 1,190,371 1,089,892 1,905,919 4 ,186,18 2 
1888 .. .. . . . ....... 1,036,319 1,020,002 1,910,242 3,966,56 3-
l:j87 ........ . ..... 1,158,174 1,011,779 1,973,075 4,143,02 8-
1886 .............. 1,044,257 739,651 1,605,289 3,389,19 7 
1885 . . ........ . ... 960,931 714,276 1,455,475 3,180,68 2: 
1884.. ............ 1,269,576 728,540 1,497,439 3,496,99 1 
1883 .. . .......... . 1,564,048 971,165 1,508,095 4,043,30 8-
1882 . . ...... . ..... 1,758,072 936,949 1,658,531 4,353,55 2 
1881. .. . ... ...... . 1,480,196 820,671 1,517,458 3,820,31 5. 
1880 ... . . .. ....... 1,632,343 

I 
693,696 1,466,055 3,792,99 3 

1879 .............. 1,223,436 463,878 1,196,170 2,883,4 84 
1878 .............. 924,646 441,384 933,193 2,296,8 60 
1877 . . ...... . .. . .. 881,442 

I 
497,924 965,285 2,346,3 70· 

1876 ... .. . . .. . . . .. 910,905 414,556 899,809 2,224,4 70 
1875 ... . .......... 947,827 545,981 963,498 2,457,3 06 

The appended table, made up from the official statemen ts 
of the Bank of England, shows the position of the Bank as 
regards the bullion, the reserve , etc. , etc. , on each Thursda y 
of the year. 
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BUSINESS IN · GREAT BRITAIN. 80 

BANK OF ENGLAND IN 1896.-[00,000s omitted.] 

DEPOSITS. SECURITIES 

1896. 0 ~ .. ~ ;:::l Q;) ~~ 

'§ ~ 0 ~ 
P--t 0 0 0 

-- - -- ---- --
£ £ £ £ £ £ £ Pr.ct. Pr.ct. 

9,9 56,5 14,9 34,0 
7,2 52,8 14,7 27,0 
8,5 52,2 14,7 27,0 
9,7 5i,8 14,7 26,7 

10,6 52,4 14,7 26,5 
11,q 51,0 14,5 26,5 
13,8 49,0 14,6 26,-1 
16,4 47,8 14,6 27,0 
17,0 47,5 14.6 27,1 
lFl,O 47,1 15,1 27,9 
18,6 46,2 15,1 27,-1 
19,2 46,l 15,1 27,6 
18,7 45,7 15,1 27,5 
17,2 45,3 15,2 28,5 
13,7 48,9 15,2 28,1 
13,1 50,3 15,2 27,9 

50,1 15,2 28,2 

Jan. 1.. 26,5 45,0 35,3 •2 118 
•• 8.. 26,0 45,5 36,3 114 
" 15 .. 25,8 46,1 37,1 118 
" 22 . . 25,3 47,7 39,2 1 
.. 29 .. 20,8 48,3 39,8 1 

Feb. 5.. 25,4 48,6 39,9 15111 
" 12 .. 25,0 48,1 39,9 11316 
•• 19 .. 24,8 48,8 40,7 
" 26.. 24,9 49,1 41,0 1 

Mar. 4.. 25,4 48,9 40,4 1s11 
" 11 . 25,0 48,9 40,6 l 1, a 
" 18.. 25,0 49,1 40,9 1316 
" 25 .. 25,4 48,7 40,1 1116 

Apr. 1.. 26,7 47,1 37,1 5s 
" 8 .. 26,5 46,9 37,1 916 
" 15 .. 26,2 47,4 88,0 11.,, 

In the table below will be found a valuable comparison of 
the highest, lowest and average price of silver in L<;,ndon· . 
for each of the twelve months of 1894:, 1895 and 1896: 

PRICE OF SILVER FOR THREE TEA.RS. 

s ILVER. I 1896. 

lmgh. Low. Aver. ----------
I d. d. d. 

n ·· ·· -· 3078 30¼ 3011s 
b .. .. ..• 31916 30¾ 31 
rch .... 31916 3118 gfo1a 
ril ... .. 31318 301316 
y ...... 3114 301518 31119 
e . . ... 31916 31316 313g 

y .. ..•• 31¼ 313s 317-6 
g ... .. . 313a 303a 30lblt 
t ... ... 301111 30 303a 

t.. · -·· ·l3o51a 29¾ 30 
V .. ... . 30316 29¾ 29151f 

Ja 
Fe 
Ma 
Ap 
Ma 
Jun 
Jul 
Au 
Sep 
Oc 
No 
De c .. .. .. .'30 291a16 2915111 

1895. 1894. 

High. Low. Aver. High. Low. Aver. 
------ ----

d. d . d. d. d. d. 
27718 27316 273a 31¾ 30¼ 3138 
271 16 2714 27¼ 301116 27¼ 29316 
29¾ 2715s 28516 2778 27 27°,s 
3078 2978 30716 293g 2918 28¾ 
307a 3014 3015s 2914 28118 281116-
301116 3018 30716 281616 28516 281116--
3011s 30316 307, 6 281516 2878 281116. 
30916 3014 303g 30¼ 281116 293a 
309u, 30716 30¼ 3014 29316 2991e 

31 3015s 3013111 29916 283a 281616-
301116 30 30716 2819 27316 27¾ --·-- - - --------14,0 

14,2 49,5 15,3 28,2 
15,3 28,6 

" 2~ .. 26,0 47,9 38,6 1119 
•• 29 .. 26,3 47,6 38,1 H,lf Ye 

May 6 .. 26,3 47,1 37,7 1311 

31'8 .... • ..... 12 .. 1. 28'• .. 29'8 

1----
ar. ---· 31916 29¾ 30¾ 313a 27316 297a 31¾ 27 28H>1 6: 

13,7 50,0 
14,1 59,4 15,3 28,5 
15,6 49,3 15,3 29,5 

" 13 •. 26,2 47,1 37,7 11)16 
" 20 •• 26,1 47,3 38,0 78 

15,2 48,8 15,3 28,5 
14,4 49,9 15,3 28,6 

" 27 .. 26,0 47,2 38,1 1316 
June 3 .. 26,4 47,8 38,3 Ja18 

14,1 50,5 15,3 28,5 
52,3 15,2 28,7 

" 10.. 26,5 48,3 '38,5 ¾ 
" 17 .. 26,5 49,1 39,3 1116 13,1 

13,2 52,2 15,2 29,0 
10,8 57,2 15,3 33,7 

" 24 .. 27,0 49,2 38,9 1319 
.July 1.. 28,0 48,5 37 ,3 5s 

7,6 55,6 15,0 29,1 
56,4 15,0 28,9 

" 8 .. 27,6 47,9 37,1 11s 
" 15 .. 27,4 48,2 37,6 11s 6,9 

7,7 55,7 15,0 28,7 
55,4 28,4 

" 22 . . 27,3 48,2 37,7 11s 
" 29 .. 27,4 47,9 37,2 1116 7,1 15,0 

6,2 55,4 14,9 28,6 
6,2 55,7 14,9 28,5 

Aug. 5 . . 27,8 47,1 36,1 11s 
0 12 .. 27,4 47,1 36,5 78 

7,4. 55,1 14,9 28,7 
53,9 14,9 28,7 

" 19 . . 27,3 47,4 36,9 78 
" 26._ 27,3 46,4 35,9 118 7,1 

6,9 51,4 11,9 28,4 
7,0 50,3 14,9 213,4 

Sept. 2 . . 27,5 44,0 33,3 ··-· 118 
•• 9 . . 27,1 42,7 32,4 t2¼ Ills 

6,8 50,2 14,9 28,3 
8,0 48,2 14,9 28,4 

" 16.. 26,8 42,1 32,1 . . . . llll16 
:: 2303 ... · 26,6 441,1 231,3 t3 22316 

7,7 48,0 30,0 28,0 0,4 9,1 U,9 
6,8 48,6 16,9 28,1 

16,2 28,0 
Oet. 7.. 28,2 39,5 28,1 2 

•• 14 •• 27,4 37,6 26,7 2¾ 5,4 47,7 
5,3 45,8 14,7 28,4 
5,7 43,6 14,0 26,9 

" 21.. 27,0 36,1 25,9 §4-· 314 
•• 28 . . 26,7 36,2 26,3 314 

5,0 43,8 13,6 27,6 
5,4 43,5 

lfoT. 4 .. 27,1 35,8 25,5 3918 
•• 11.. 26,5 35,4 25,7 3¾ 13,7 27,3 

6,4 43,4 13,7 27,7 
6,8 43,0 13,7 27,2 

" 18 .. 26,2 35,7 26,2 31316 
" 26._ 26,1 36,0 26,8 3¼ 

6,1 42,4 13,7 26,4 
26,5 

Deo. 2 .. 26,1 35,6 26,2 318 
•• 9 .• 25,8 35,7 26,6 318 6,6 42,5 13,7 

6,8 42,2 13,7 27,1 •• 16.. 26,0 35,2 26,0 311s 
•• 23 •• 26,5 33,8 24,0 31111 8,1 41,4 13,7 29,6 

8,3 46,3 13,7 34,6 " 30 .. 26~6 34,1 24,3 311s 

*Feb. 22, 1894. tSept. 10, 1896. !Sept. 24, 1896. §Oct. 22, 1896. 
The situation of the Bank of France as to its stock of gold 

and silver, according to the last returns of each month of 
1894, 1895 and 1896, was as follows, stated in pounds sterling: 

GOLD AND 8ILVER IN BANK OF FIUNCE.-[00,000s omitted . J 
I 

1696, Gold. Sllv'r Total 189:\, Gold. Silv'r Total 1891. Gold. Silv'r Tota.I ---- ·-- - - - - - -- -- ---- -- - - --
£ £ £ £ £ £ £ £ £ 

Jan. 80 '17,4 !l9,5 126,9 Jan. 31 S!l,8 !l9,4 lM,2 Jan. 25 68,1 50,!l 118,5 
Feb. 27 'i8,2 !lP,8 128,0 Feb. 28 85,9 49,5 135,4 Feb. 22 68,5 50,7 119,2 
Mar. 26 78,3 49,11 129,2 Mar. 28 8!,3 49,7 134,0 Mar. 29 69,1 5ll,8 119,9 
April30 7El,1 !l9,7 127,8 Apr1125 82,6 49,3 131, April26 69,7 50,9 120,6 
May 28 79,9 50,2 180,1 May 30 82,1 50,0 132,1 May 31 71,0 51,2 122,2 
June25 81,8 50,3 182,1 June 27 81,9 50,8 132,2 une28 71,5 51,l 122,6 
July 30 82,i 50,2 182, July 25 82,0 50,4 132,4 uly 26 73,8 50,9 124,7 
Aug. 27 82,7 50,2 182, Aug.29 8i,2 50,i 132,6 Aug. 30 76,1 50,7 126,8 
Sept.24 79,9 49,8 129,6 Sept. 26 60,9 50,0 130, Seo.t , 76,2 50,2 126,2 
Oct. 29 77,5 49,2 U!l,7 Oct. li l 78,5 !l9,2 127,7 Oct. 25 - ,8 !l9,7 125,5 
Nov. 26 77,3 49,3 H6,6 Nov. 28 78,3 i9,4 H7,7 Nov. 29 79,!l o\!) ,f\ 129,0 
Dec. 31 76.6 49,1 H5.7 Dec. 'lfl 78,5 49,6 l\!8,1 Dec. 27 82.8 49,7 132,5 

• 

In the subjoined we show all the changes in the Bank of 
England rate in each year from 1888 to 1896, inclusive: 

BANK OF ENGLAND RATE OF INTEREST. 

Rate Number Rate Number 
Year. per of days. Year. per of days. 

oent. cent. -- ---
1888. 1891 (Con.)-

Jan. 1 to Jan. 12. 4 12 days June 4 to June 18. 4 14 days -
Jan. 12 to Jan. 19. 3¼ 7days June 18 to July 2. 3 14daya,. 
Jan. 19 to Feb. 16. 3 28 days July 2 to Be~t. 24. 219 84days 
Feb. 16 to Mar. 15. 2¼ 28 daye Sept. 24 to Oc . 29 . 3 35 days 
Mar. 15 to May 10. 2 56 day(i Oct. 29 to Deo. 10 4 42days 
May 10 to June 7 . 3 28 dayi: Dec. 10 to De('. 31 . 3¼ 22 days.-
June 7 to Aug. 9. 2¼ 63 days --
Aug-. 9toSept.13. 3 35 days Year•18;;:age .••. 3·32 365 de.ye 
Sept. 13 to Oct. 4. 4 21 days 
Oct. 4 to Dec. 31. 5 88 day11 Jan. 1 to Jan. 21. 3¼ 21 days 

--- Jan. 21 to Apr. 7. 3 77daye-
Year'a average •.. 3·30 366 dayE Apr. 7 to Apr. 28 . 2¼ 21 daye 

1889. Apr. 28 to Oct. 20. 2 175 days 
Jan. 1 to Jan. 10. 5 9dayE Oct. 20 to Dec. 31 . 3 72 days 
Jan. 10 to Jan. 24. 4 14dayi: -- ---
Ja.n. 24 to Jan. 31. 3¼ 7 de.ye y ear'isgrge .••. 2·52 366day•-
Jan. 31 to Apl. 18. 3 77 dayi; 
Apr. 18 to Aug. 8. 2¼ 112 days Jan. 1 to Jan. 26. 3 26 daye-
Aug. 8 to Aug. 29. 3 21 days Jan. 26 to May 4 2¼ 98 day& 
Aug. 29 to Sep. 26. 4 28 days Hay 4 to May 11. 3 7 days 
Sept, 26 to Deo, 30. 5 95 de.ye May 11 to May 18. 319 7 daye -
Dec. 30 to Dec. 31. 6 2 de.ye May 18 to June 8. 4 21 day•------ June 8 to June 15. 3 7days 

Year's average ____ 3·56 365 day!.' June 15 to Aug, 3. 2¼ 49 days -
1890. Aug. 3 to Aug. 10. 3 7daye 

Jan. 1 to Feb. 20. 6 5U days Aug. 10 to Aug. 24. "' 14 days -
Feb. 20 to Mar. 6. 5 Udays Aug. 24 to Sept. 14. 5 21 days 
Mar. 6 to Mar. 13. 4¼ 7 days Sept.14 to Sept. 21. 4 7 days 
Mar. 13 to Apr. 10. 4 28 days Sept. 21 to Oct. 5 . 31t 14.days 
Apr, 10 to Apr. 17. 3¼ 7<1ays Oct. 5 to Dec. 31. 3 87days.-
Apr. 17 to June 26. 3 70 days --· ---
June 26 to July 31. 4 35 days Year's average •••• 3·06 365 daye . 
July 31 to Aug. 21. 5 21 days 1894. 
Aug. 21 to Sept. 25 . 4 35 days Jan, 1 to Feb. l. 3 32 days 
Sept. 25 to Nov. 7. 6 43 days Feb. 1 to Feb. 22. 219 21 days 
Nov. 7 to Deo 4. 6 27 days Feb. 22 to Deo. 31. 2 312 days . 
Dec. 4 to Dec. 31. 5 28 days -- ----

-· --- Year's average .••. 2·11 365 days 
Year's average .. _. 4·52 365 days 1895. 

1891. Jan. I toDeo. 31. 2 365 day• • 
Jan. 1 to Jan. 8. 5 7day1 1896. 
Jan. 8 to Jan, 22. 4 14 days Jan. 1 to Sept, 10. 2 254days. 
Jan. 22 to Jan. 29 3¼ 7days Sept. IO to Se~t. 24 2¼ 14 days 
Jan. 29 to Apr. ltJ. 3 77 oays Sept. 24 to Oc . 22. 3 28 days. 
Apr. 16 to May 7. 3¼ 21 days Oct. 22 to Dec. 31. 4 70days 
May 7 to May 14. 4 7days ------
May 14 to June 4. 5 21 days Year's average .••. 2·48 366 days. 
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TRADE AND CoMMERCE-RETURNS OF. 

FOREIGN IMPORTS AND EXPORTS. 

THE LATE YEAR'S FOREIGN TRADE. 
The more the statistics of our foreign trade for the 

late calendar year al'e studied, the more noteworthy 
they become. It is quite evident that the year will 
take rank a~ one of the most remarkable in the ex· 
ternal commerce of the country. When the future 
historian shall write the history of 1896, with its 
momentous issue and eventful results, he will most 
certainly assign to the foreign trade a foremost pla~e 
among the principal and controlling influences of the 
year. Indeed, it is a1most startling to contemplate what 
the result might have been the last six months with con
fidence so deeply disturbed both here and abroai and 
with the greatest a'lXiety prevailing throughout the 
mercantile and financial world, if during this critical 
period the state of our foreign trade had not been so 
decidedly in the country's favor, enabling us to gain 
control of the gold current at a time when a fur• 
ther outflow of the metal must have been attended with 
most serious consequences. . 

It should be remembered that as late as July we were 
exporting gold in large amounts; that then the nom• 
ination of Bryan on a free silver platform produced so 
great a convulsion in business circles that the Treasury 
gold reserve, replenished only a few months previously, 
was again in danger of serious depletion, having 
dropped below 90 million dollara; that at this juncture 
banks and banking institutions on the one hand com• 
bined to restore the Treasury reserve by yielding up 
their own gold, and a syndicate of foreign ex
change h~uses on the other hand undertook to stop 
further gold exports. Looking back now, it is seen 
that this latter action was no~ only wise and timely, 
and of inestimable service in checking the develop• 
ment of panicky conditions, but wag based on a state 
of our foreign trade, present and prospective, that 
fqlly warranted the ·step taken. The exchange 
syndicate was never obliged to sell any consid• 
erable amount of bills, and within thirty days 
after the compact was made the gold current was 
reversed and the metal was flowing this way in large 
amounts, thus allaying anxiety on that score. Bnt ob
viously the movement could not have been successful
could have been little more than a temporary expedi
ent, whose inefficacy might have become patent even 
before Election Day-except for the aid which the 
favorable trade situation gave the effort. Of course it 
is safe to say that the movement was undertaken only 
after those back of it had satisfied themselves of its 
feasibility through their knowledge of the supporting 
character of this state of our financial relations with 
the outside world, though it may well be questioned 
whether even they could have foreseen a trade balance 
of the dimensions now disclosed. 

In part the large excess of merchandise exports over 
merchandise imports is due, as we shall presently see, 
to a contraction in the imports, this contraction of 
course having followed directly from the industrial de
pression, which led to a curtailment of consumption and 
diminished the purchasing power of our people. But the 
large exports,large almost beyond precedent, the two.fold 
result of abundant supplies at home and deficient sup
plies abroad, must be regarded as one of those 
extremely fortuitous combinations of circumstances 
which on several previous occasions in the ~ountry's 
history have come just at the moment when needed and 
prevented disaster. When the gold imports began last 
August many looked upon them as forced. That idea 
was soon dispelled, and the extent of the trade balance 
during the six months to December 31, amounting to 
over a quarter of a thousand mHlion dollats, is the best 
evidence that the movement was an entirely natural 
one. Indeed, while we received 65 million dollar~ 
gold net in these- six months, the wonder now is, in 
view of the phenomenal situation referred to, that we 
did Bot receive a great deal more; and the fact that 
we did not receive more, and that at the close 
of the year exchange rates were close up to the gold
export point again, shows that notwithstanding the 
election removed doubt regarding our standard of 
values, conditions have by no means returned to a 
normal state. 

Both the merchandise bah.nee for the full year 1896 
and that for the last six months were in excess of that 
for the corresponding periods of any previous year in 
the country's history. For the twelve months the 
balance reaches the extraordinary sum of $325,322,184. 
The only other year that has approached 1896 in that 
regard is 1878, when the merchandise excess was $305,· 
479,590. But there is this difference between the two 
years. In 1896 $250,365,753 of the a.mount, as already 
shofm, accrued in the last six months, while in 1878 
only $149,625,055 of the amount accrued in that 
period. The very largest balance we ever had in the six 
months to December 31, prior to 1896, was '165,057,663 
in 1893. 

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 

12 months ending Dec. 31- I 6 month, ending Dec. 31-
1874 ....•••.. Exports. $7,756,646 1874 ........•• Exports. $2,23:Z,487 
1875 .....•.... Exports. 7,784,486 1875 ..•....... Exports. 29,579,698 
1876 .....•.•.• Exports.163,319,46411876 .......... Exports.113,255,681 
1877 .••....... Exports.139,856,112 1877 .... .. ...• Exports.101,959,699 
1878 ..••...... Exports.305,479,590 1878 .......... Exports.149,625,055 
1879 .......... Exports.251,!'>57,029 1879 .......... Exports.136,520,418 
1880 ..•...•... Exports.192,876,246 1880 .......... Exports.161, 712,752 
1881. .••...•.. Exports.163,339,679 1881. ....... .• Exports. 65,339,713 
1882 ..•....... Exports. 15,138,439 1882 ..•...•... Exports. 54,575,469 
1883 ......•... E~ports.108,143,100 1883 ......•..• Exports. 62,059,081 
1884 .......... Exports 120,104,568 1884 . .•...••.. Exports.109,348,733 
1885 ..•....... Exports.100,381,125 1885 .....•.... Exports. 45,067,432 
1886 .••..•••.. Exports. 49,974,83211886 .......... Exports. 50,91>3,570 
1887 .....••..• Exports. 6,482,566 1887 ........•• Exports. 33,572,693 
1888 .••.••••.. Imports. 33.650,321 1888 .......... Exports. 27,924,979 
1889 .......... Exports. 56,584,382 1889 .........• Exports. 87,239,638 
1890 ......•..• Exports. 34,104,822 1890 ..•....... Exports. 52,826,185 
1891. .•..••... Exports.142,188,703 1891. ••....... Exports.155,450,274 
1892 ......•... Exports. 97,489,705 1892 ..•..•••.. Exports. 50,064,293 
1893 ......•... Exports.109,592,002 1893 ......•..• Exports.165,057,663 
189-l .......... Exports.148,789,307 1894 .......... Exports. 80,303,235 
1895 .......... Exports. 23,190,789 1895 .......... Exports. 27,925,824 
1896 .........• Exports.325,322,184 1896 ........ . . Exports.250,365, 753 
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TRADE AND COMMERCE. 41. 

The contrast here with the preceding year (1895) is 
particularly striking, showing what a great change in 
the situation occurred. While in 1896 exports ex
ceeded imports in amount of 325 million dollars, in 
1895 the excess was only 23 million dollars, a difference 
in favor of the late year of 302 million dollars. Simi
larly in the last six mo· ths the favorable balance was 
250 millions in 1896, against only 28 million in 1835. 

The improvement of 302 million dollars in the 
exhibit for the twelve months was the result roughly 
of a reduction of 121 million dollars in the imports 
and an increase of 181 million dollars in the exports. 
The total of the latter exceeds a thousand million dol
lars-in exact figures, '1,005,878,417. There has been 
one fiscal year ( ending June 30) when tile total was 
luger than this and ran in excess of a thousand mil
lion., but never before has the thousand million mark 
been reached in the calendar year. 

KBRCHANDISE EXPORTS AND IMPORTS (CA.LENDA.R YEA.RS), 

Oalendar E:z,pCJ'TU. Imports. Excu,. 7btal Foreign 
Year. 'l'rade. 

l 870 . ..... . . . 408,~,010 461,182,059 Imp. 57,M6,0i8 861,718,068 
1 971 .......... 460,352,088 573,111,0W lmp. 112,759,011 1,033,46:i, 187 
1 872 .......... 468,83i,948 655,964,699 Imp.187, 126,751 1,124,80~,64 7 
873 .......... 567,757,867 5g11,248,048 Imp. 27,490,181 1,168,005,911 

1 874 .......... 56{1,872,658 562,115,907 Exp. 7,756,646 1,181,988,460 
l 875 .......... 510,947,!1,22 ~8,11:12,936 E:r,p. 7,78i,4e6 1,014,100,858 
1876 .......... 500,666,629 427,847,165 Exp.168,819,464 1,018,018,794 
1877 .... ...... 620,802,419 480,446,300 Exp.139,856,112 1,100,748,712 
1878 .......... 737,091,978 !81,612,383 Exp.805,479,590 l,ltl8,704,856 
1879 .......... 765,159,825 513,602,796 Exp. 251,M7,0211 1,278,762,621 
1880 .......... 889,668,42a 696,807,176 Exp. 192,876,246 1,586,400,598 
1881. ......... ssa,5411,121 670,209,4'8 Exp, 169,839,6?9 1,508,708,575 
HIBL ... . .... 767,931,946 752,84.8,507 Exp. 15,139,439 1,520,825,'168 
1888 .......... 795,209,816 687,066,216 Exp, 108,148,100 l,4o2,975,532 
1881 .......... 749,tl66,429 629,2!.\l,':l60 Exp.120, 104,5118 1,373,628,288 
1885 .......... 688,249,7118 587,868,673 E.:ep.100,881,125 1,276,118,471 
1886 .......... 718,4.~,021 663,4.29,189 Exp. 49,974,882 1,376,833,210 
1897 ......... 715,801,014 708,818,178 Exp. 6,t82,566 1,4~,119,5ln 
1888 ........ 691,761,050 725,411,371 Imp. 38,650,921 1,417,l'i2,f21 
1889 .......... 827,106,347 770,521,005 Exp. 56,~84,882 1,597,628,813 
1890 .. . ....... 8~7,5.>2,548 8?3,397,7~ Exp. 84,101,822 ] ,680,900,2i4 
1891 ......... 970,609,!J46 823,820,943 Exp. 142,188,703 1,798.83 l,589 
1892 . .... ... . 938,420,660 840,930,955 Exp. 97,489.705 1,779,351,615 
1898 .•.•••. . .. 875,891,848 766,289,846 Exp. lOSl,5112,002 1,642.071,694 
1894 .......... 825,102.21.8 676,812,9U E:»p.14~,780,807 1,501,41:5,189 
1895, .. ..... . . 824,~60,186 801,669,347 Exp. 23,190,789 1,626,520,483 
1S96 .......... 1,005,878,417 680,556,238 Exp. 825,822,181 1,686, 484,61SO 

Besides the large balance on the merchandise move
ment our exports of silver are also steadily growing. 
In 1890 when the silver purchase law was enacted, the 
net silver shipments suddenly dropped from 21 million 
dollars to only 4 million dollars ; exports and imports 
of ail ver in ores were not then included in the figures ; if 
they ha.ti been, the excess for 1889 would have been about 
14 million dor.ars, while for 1890 the balance would 
have been on the side of the imports in the sum of 
about 2½ million dollars. Now we have for 1896 a net 
outflow of silver (including ores) in the sum of 33¾ 
million dollars, the larges~ amount for any calendar 
year on record. 

If 1896 has been distinctive as regards tile ailnr 
movement, the foregoing shows that it was also distino 
tive as regards the gold movement. The net gold 
imports for the twelve months were, roughly, 47¾ mu .. 
lion dollars. In the last six months the net imports, 
as already pointed out, were 064,951,686, indicating a 
net export the first six months of 17 million dollars. 
The noteworthy feature in the net import of 47¾ million 
dollars for the twelve months is that it is the first time 
in nine years-that is since 1887-that there has been a 
net influx of gold during the calend~r year. It will be 
interesting to have the combined result on the mer
chandise, gold and silver movements. 

YEARLY TRADE BA.LANCE, 
1896. 1895. 189!. 1893. 1892. 

E:uesa of- $ 
' $ $ ' Marchan. exports . . 325,322,184 

Silver exports ..... 83,787,884 
23,190,789 148,789,307 109,592,002 97,489,705 
29,837,739 29,612,213 18,592,052 U,249,582 

Total . ..•........ 959,110,068 53,028,528 178,401,620 128,1~054 111,739,287 
Gold imoorts ...... .. 47,777,097 *70,6";1,010 *80,499,123 *6,703,151 •59,081,110 --- ------

Grand total. .... 311,332,971 123,o9J,538 268,900,648 131,837,205 170,820,897 

* Exoess of expol'ts. 
In the merchandise exports, besides the fact that the 

total is in excess of any previous year, a noteworthy 
and gratifying feature is that the gain has been very 
general, extending not only to the leading staples, but 
practically to the whole list of articles. 

EXPORTS OF LEA.DING PRODUCTS FOR SIX: CALENDAR YEA.RS. 

Exports. 1896. 1895. 1894. 1893. 1892. I 1891. ---
' $ ' $ $ $ 

Cotton ...... 288,398,800 189,890,64'5 200,US,772 2M,106,023 217,063,5681277,036,611 
Breadstuffs. 1&2,488,!!14 125,266,871 125,601,486 187,895,036 248,211,221 232,621,992 
Prov'ns, &c. 134,176,490 132,456,843 141,742,435 185,206,802 148,488,4!2 181,65!,766 
Cattle.sheep 

and hogs .. 38,556,029 30,4.25,809 40,706,388 23,176,180 36,078,899 29,44.2,508 
Petr'lm, &c. 63,ta7,221 67,120,780 H,2!9,'348 41,836,265 42,729,167 46,174,835 

---
Total. ..... 652,2d6,854

1
636,169,458 549,716,929 691,719,296 692,571,277 7H!,932,612 

All 0th.exp. 85!1,612,0631289,690,678 276 &15,310 284,112,552 245,849,883 263,677,034 

Total . ..... 10058784171824,860.136 825,102,248 875,831,8i8 988,420,6601970,509,646 

What are called the "other exports" in the fore
going, show, it will be observed, an almost uninterrupted 
growth from year to year. The amount for 1896 is 
353 million dollars, against 289 million dollars 
in 1895, and only 253 million dollars in 1891. 
In other words, in five years the increase 
has been 100 million dollars, of which 64 million 
dollars occurred in 1896. 

In the case of the breadstuffs exports, a better pric: 
for wheat counted as an influence in swelling th~ 
totals. Including flour the wheat exports were, roughlJ 

7 

154½ million bushels in 1896, against about 132 mil
lion bushels in 1895. The average price per bushel 
realized for the twelve months was 71 centP, against 
61 cents ; but in December the average was 87 cents, 
against 62 cents. In the other cereals there was not 
the advantage of a higher price. We sent out unprec
edented a.mounts, however, in many instances. The 

GOLD A.ND 8ILVKR IMPORTS A.ND EXPORTS. 
~---1Goid.-----. ~---Silver.----- corn exports reached 132 million bushels at an average 

Year Elf,~f:8c.f!>or Ex!:;t:Ufor of 33½ cents, against only 62 million bushels at an 
~'fl- Exiorts. Imvrts, lmpo1s (-). Ex~orts, lmprts. Imporr(-). average of 45 cents in 1895. The total at 132 mil-
1870 ...... 53,10s,145 10,!lso,661 tf2,613,1si 21,816,os3 15,259,100 f 12,5ti6,8st 1. b h I · b t 30 t · h 1~11 ..... 4t,.lH5,v7s s,su,018 a9,014,o,n a2,s2i,495 10,962,467 21,062,028 10n us e a 1s a ou per cen 1n excess of t e 
1872 ...... 68.638,125 11,113,290 57,524,835 82,04El,7119 10,0t18,7 l4 21,980,085 

mL::Jt:m:M~ ~:m:it +~:~~:~~ i~:m:~t ~:~~us~ ~Mt:m heaviest amount ever previously shipped in any period 
mL:::ZU!r:~tJ ½~:J~~:1g~ +.;~:m:m :~:~NiJ 1g:ftJ:3iJ tN::::~~ of twelve months. Even in the case of the minor 
1877 .•..•• 18,982,6s8 11,629,656 +1,s52,083 20,s;J6,9~9 12,u1,s60 11,rn5,a69 I th t d t f t· 1 
1878...... 8,6lis,o48 10,411,859 -1/121,1111 13,200,252 18,380,ssi -180,632 cerea s e ou war move men was o very excep Iona 
1879 . ..... 4,115,U6 78,767,1141 -74',652,41J5 21,701,552 14,425,017 . fi,276,535 d' • th f t th h' 
1880 . ..••• 3,oaz,459 1s,t1u,a08 -10,682,239 12,98a,u2 11,631,025 1,3s2,u1 1mens10ns; us o oa. s e s 1pments were over 30 
1881... ... 2,603,543 60,398,620 -57,795,077 17,063,274 8,ii95,6!6 8,'167,620 

½m:::::: 3g;Zfk~~g ½~:ii~:i~~ ±i~:gl>f:m ½l)m~s 1H~~:~~ ±11:imri million bushels in 1896, 8~ a.inst only 2 million bushels 
½IL::: ~::1Nt~ ~I:g~i:m !m~g:~~~ ;~:~5:m g:~~1:m =m:i&~:m in 1895, and of rye we sent out 5¼ million bushels, 
18.S6 ...... 41,28d,222 ~1,:J09,181 -25,959 27,0;ii,976 17,22l,l65 +9,832,f>ll • t } th th d b h } Th tt 188i ...... 9,lli.~6 u,8811,2J9 -35,744',8';3 21,64!,9~ rn,112,614 +1~,87~,374 age.ins ess an a ousan us e s. e co on 
18~ .. . ... 34,5.16,447 10,960,773 +23,665,674 29,880,40;> 1s,gu1,S6!) +H,972,436 j t t • ·1r } 
~L::: ~lm:~~~ ro:gg~g~~ ~:~~:g~ tg:m:~lg l!:t~Uii +E:m:~~~ I exports were a ou SlX ml ion ba es, against 5½ million 
~tL::•~g:i~:~i 1~:m:~g t~t:M~:m ;i:g~;:gI! 21,726,252 +1ti~i:m I ha.Jes in 1895, the increase being made on the crop of 
~~·:·::."iZY:~:~~~ irn8:~M +~~:~gg:}~~ !~:m:i~1 ~;:ia~:~~ +½~:m:m 1896, which was a very much better crop than that of 
1895 .•••• 104.9~7,402 a,,396,392 +10,511,010 54,2u,o 6 24',:ns, ,it7 +29,8a7,739 i 1895 th · 7 70 t d 
~ ... 5a.0s2 . .s0s 101,11w,sa2 --41,111.oin 61,020,141 so,2s,.s51 +ai!,7ti7,SB!l i ; e average price was · cen s per poun , 

NoTE.-Foryearsl893,1894,1895and1896theflgul'esembracegold 
1 
against 6·85 cents, but at the close of the year pricer 

and silver in ore; in the years preeeding both were included in the h d t • 11 d 1· d 
merehandise movement. a ma er1a y ec Ille . 
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IMPORTS .A.ND 
FISO.A.L 

TRADE AND COMMERCE. 

EXPORTS 
YEARS. 

BY 

The table b3low shows the exports and imports in 
aach fiscal year ( ending June 30) since 1866. 

years. It embraces all articles of which the total value 
exported amounted to $1,000,000 orupwarde. The re.ex
ports of foreign goods are not included in the statement. 

EXPORTS OF LEADING ARTICLES FOR YEARS ENDING JUNE 30. 

> z 
t::I 

0 
I:;! 

ARTICLES. 1895-96. 1 1894-95. 1 1893-94. 

Agricul. implements, value .. __ .$ 5,176,775 5,413,075 5,027,915 
Bacon and hams .............. lbs. 554,388,538 558,044,099 503,628,148 

do value .......... $ 46,112,610 48,736,860 48,183,905 
Beef, canned, value .......•..... $ 5,636,953 5,720,933 5,120,851 

do fresh and salted ........ lbs. 295,492,434 253,811,812 256,574,491 
do do value ..... $ 22,949,220 20,391,090 20,272,217 

Barley, value .................... $ 3,100,311 767,228 2,379,714 
Butter ......................... lbs. 19,373,913 5,598,812 11,812,092 

do value ...................... $ 2,937,203 915,533 2,077,608 
Books, maps, etch'gs &o.value.$ 2,338,722 2,316,217 2,620,046 
Cattle and sheep, value ......... $ 37,637,056 33,234,482 34,294,685 

Animals, other, and fowls .... $ 4,203,913 2,519,567 1,417,956 
Carriages and horse oars and 

parts of, value ................ $ 
Cars for steam road11, value .... $ 
CaRings for sausages, value .... $ 
Cheese ........................ lbs. 

do value ..................... $ 

1,884,658 1,514,336 1,649,154 
1,002,940 868,378 1,700,521 
1,771,680 1,581,891 1,280,514 

36,777,291 60,448,421 73,852,134 
3,091,914 5,497,539 7,180,331 

Chemicals, drugs and dyes not 
including medicines .... vaiue.$ 6,588,705 6,210,998 5,779,934 

Clocks and watches, and parts 
of, value ....................... $ 1,475,518 1,'204,005 1,302,813 

Coal, anthracite ............. tons 1,394,381 1,397,204 1,436,870 
do do value ........... $ 5,717,246 5,918,229 6,656,590 

Coal, bituminous ............ tons 2,246,284 2,374,988 2,178,321 
do do value .......... $ 4,928,816 5,180,398 5,252,375 

Copper ore ................... tons 15,935 10,281 23,480 
do do value .............. $ 2,033,858 1,104,515 2,435,716 

Copper, manufao. of, value ..... $ 19,720,104 14,468,703 19,697,140 
Corn ......................... bush. 99,992,835 27,691,137 65,324,841 

do value .............•......... $ 37,836,862 14,650,767 30,211,154 
Cotton, Sea Island ....... 100 lbs. 191,595 152,613 142,554 

do other ............. 100 lbd. 23,160,669 35,021,718 26,690,268 
Cotton, Sea Island, value ...... $ 3,816,216 2,782,639 2,904,905 

do other, value ............ $ 186,240,244 202,118,35 t 207,964,384 
Cotton manufaotures-

Colored ..................... yds. 58,747,729 58,467,743 61,538,458 
do value ................. $ 3,419,158 3,444,539 3,854,935 

Uncolored .................. yds. 166,391,636125,790,318 124,349,278 
d<i value ................ $ 9,539,199 7,034,678 7,639,851 

All other ....................... $ 3,879,039 3,310,593 2,846,100 
Cycles and parts of, value ...... $ 1,898,012 A A 
Fertilizers, value ............... $ 4,400,593 5,741,262 5,038,445 
Fish, fresh, dried, pickled, can-

ned, etc., incl. shell-fl.sh.value.$ 5,226,247 4,294,789 3,492,201 
Flax, hemp and jute, manufac-

tures of, value ................. $ 1,868,601 
Flour (wheat) .............•.. bbls. 14,620,864 

l7J do value ...................... $ 52,025,217 
1--3 Fruits (inolud'g canned, dried & 

1,722,559 
15,268,892 
51,651,928 

1,712,774 
16,859,533 
69,271,770 

t,,:i ~ preserved) and nuts, value ... $ 
I>< -~ Furs and fur skins, value .....•. $ 
,_, a, Glass and glassware, value .... $ 
0 z Glucose or grape sugar- .. value.$ 

5,679,066 
3,800,168 
1,062,225 
2,772,335 

4,971,791 
3,923,130 

946,381 
2,567,784 

~ 1--3 Grease, grease scraps and soap 
00 ~ stock, value .................... $ 1,516,763 

t1t11>-e,a~l-'-t,;)t-it-il-'l-'t-il-'l-'l-'I-' l-'t-it,;)t,;)t,;)t,;)Nit,;) ..... 1-'""'l-'1-' ~~ • ti:l Gunpowder and other explo-
904,071 

wocow0)~~0to--.1co-l!'-~t,;)~-•wooo~--.1i:.o11>-co0tlf>.OlOO ~~ ::3 sives, value ......... ....... t' .. $ 1,381,259 1,277,281 

!~!!~!~!!!~ !!~!!!!!~ !~ !t!!~E!~~ ~~ ~ :l11;t~·.s:~~:~~~~~.t~~ ... :£ 
---1ir:,,.ooci0)>---0la)~W':Jlc:JIW--.:Jlf>.WC1Qll--'WWOOOOWOOCOCO>---~ §. s· ~ do value ....................... $ 
oo---1!f>.---111>----11:..oo0),.__.l-' .... ~O)...Jlf>.Oo1 ...Jlf>.lf>.Ooooo>---wo---1O ::i:J Horses*, value ..............•.... $ 

3,858,946 2,310,323 
16,765,254 17,523,388 

1,478,919 1,872,597 
3,530,730 2,209,290 

2,424,239 
4,238,690 

922,072 
2,328,707 

1,380,299 

1,002,126 

3,972,494 
17,472,975 

3,844,232 
1,108,995 

gf~~~~~g;~~~~~~~~;g~~~~~e~~~~~~~~ ~ India rubber and fiutta percha 
~~~~~t~t,ttt~t~tt~t~~t~tt~~~~t e.i l7J rn1!1:~:~tr~~r v:ci1:niifio .. pur~ 1,858,556 1,505,142 1,461,842 
OW!f>.O)~(X)t,OOCIOO~OOl-'W~--.:JWWC>--.:JOO!f>.OO...J---1~--.:Jl--';:;lO~ a, l=l' ~ poses, value ........... ········$ 2,522,217 1,912,771 1,534,277 
tt~~~~~ttrt~~:t;~~:~~t~~~~-e~~~t ~ I? 1:1 Ironandsteel,andmanufaotures 
CQO)--.:JCO!f>.1-'00---1O1-'WOlOO0• ... ci)f>.O)~--.:Jl-'lf>.NIOO--.:JO)COCOII'- I;' ~ oft, total value ................ $ 41,159,422 32,000,989 29,220,264 
ooci~lf>.ooo.i> ci-.Jl-'OClcot.:) · 10:.001-'0)O>---,-oi..oCloooo---1co.,.. o Lard .................•....... lbs. ~09,534,256 474,895,274 447,566,867 
I-' ..,. I? ~ do value ...................... . $ 33,589,851 36,821,508 40,089,809 
>---0:...Joo,ool-'0>1-' If>. 11'->---W ~wc-.Wlf>.lf>.O)WW--.:JW g.~ 

8 
Cl Leather & manfact's of, value .. $ 20,242,756 15,614,407 14,283,429 tt~~,Et~~t~~tb~~f :t~~tttt~t:btb .... = Marble and stone and manufao-

ge,:;x1~~~~~~S~::l~8~~~~~;g::l~~~~~~8;g~oo !6 ~ tures of, value ............ 
1 
.... $$ 

4
976

9
,46

0
3 

1
9
9

68
8

,5
1

3
44

8 1,054,814 
• • • • • • • • • • • • • • • • • • • • • • • • • • .:;;o a, o:i Medicines, pat. or prop .. va ue. 2, 7 ,51 , 7 , 1,621,019 

-;...-;...oooWO))f>.t~~ ........ 00 (0 00 r:n""'o0)11"-WO(0~--.:J...J~CO!f>.WO) s. ·s· . _o Musical instruments and parts 
g;~St~~Sg;~~~~~~~~m:;g:~~::l~~~~~~t~ ..., ~ of, value ............ . .......... $ 1,271,161 1,115,727 972,590 
o-, ~ Otlf>.W i-:. ww i-: ~ ~w t.:i "°,..."""I-'~~~~ ~wo:iww ~ "° ~ ~ ~ g! ~ Odats ... ·1· .................... bush$. 133,049127,569101 526090,9770,..3' 52,705207,296364 
O~OO~t-:ill"-0)000:.COW0)O~0)WOll"-·C~CJ•t-:i(0O,-ll"-1-'""'I-' ~- I:( 0 va ue....................... , • , , , . 
i.,i~~:.100b,oo::r.o~bi:..io~oo7x,b,ii,.b,b,~-;...01:..ic.,:..ibt-;...~00 t:d~ Oil cake and meal.. .......... lbs. 798,366,723 733,652,495 744,603,229 
~~~~~;g~~~;g~~e;~~8g~;J~e~e~~t;~~e-oo § "'l ~ do value ......... $ 7,949,647 7,165,587 8,807,256 
ii,.c.,~c,:,'"otcoco~~bt-·aiii>.ii,.bi:..iooooaioo~-;...~00:..i::i:100::i::i _g 0) Oil, cotdton•seed .. al ........... galls$. 19

5
,4
4

4
7

5
6

,8
5

4
1

8
0 

21
6

,1
8

8
1

,..
3
,,7

3
2
1

8
3 

14
6

,9
00

5
8
8,3

4
0
0

9
5 OOl-"'O)t-ciooto""-li"-Ol-'Wtoli"-COl-'COt-1...JO)c,:l)oo0t---100O000,lf>. §. !::i' ...J o v ue ....... •··· , , , , , , 

,.._..;a::..c,::..:....:::o:..co;;:::...=oo.:...co-=-=oo-(0..::....,-~-:c-'w'---'-O)-,ci_ -c=co'-:ci::...::.li"-.,,---1,...:.,:::o:...w::..:..;.t-o-=-ci.=.,..=°':.,..:::<0:.:.:ll"---=O:.:.:li"-c....::.;~:....:oo~ci-,--:-_---'--__ 
1 
~ Oil, illuminating ............ galls. 716,455,565 714,859,144 730,368,626 

~t:1t,,j;::;"~l"'.l~;:;'2~m:J~tr.lt:J~t51~t51~t51~t51t:::tC'!;4~,...S C'r-4S do value .......... $ 48,630,920 34,706,844 30,676,217 
~~~'?~~~'?'?~~~,;;~~13131313~if3'?13~~'?'?~~'P ts: I-' Oil,lubricating,andheavyparaf· 
·~ ... ... ~ ~ ·--~·--·--~ ~~ ~ ~ ..... ~ ~ fl.ned ....... 

1 
.........•...... galls$. 50,505

6
,530 43

5
,4
8

18,94
7
2 40,190,577 

,.... ,~ ,~ ...- ...- w...-ww...- ...-...- ...- ...- L.~,., $1) o va ue.................. 6,55 ,775 , 67,47 5,449,000 
Eo1~~£~~~~~~~~g~g~~~ecJt;~~~::lt;~o1;3 ~ & Oil, mineral, crude, including all 
~ 01-;...":.:)oo~bt::iooooaiooaico~O'lO'loo-;...O'lbtooaiii,.ii,.-;...wii,.~ i ~ ~ natural oils ............... galls. 110,923,620 111,285,264 121,926,349 
;g~~~o1~rx;~f6~~~;~~~~e:;~t;~~~~8~~~~-oo rp e. c do do value ............ ! 6,121,836 5,161,710 4,415,915 
co~co":.JO'lai~~~iF>-o:ii,.coii,.ai":.J~ail-:loii,.::iO')~~btO'lO'lbi(O g; ~ 8f•o~:i~~ti!a1ciiiciualng .. tlie 1,059,542 910,988 943,970 
~gg~~~o"l::lSti~~~~~~g;~i~~~~sg~~~g: ~ iil) .......................... lbs. 109,340,455 88,199,775 127,194,845 
t:1~~t:1~~~~'""'s s~~~~~c:;<~r-4s ~s t,,j~~~~~tYt:1~t51t:1 I t:d Jl do value .................. $ 8,675,174 8,099,482 12,417,845 

~~13~f3~~13~1?f3~~~~~'?~~~13f3f3~f3f31313f3~ ;:: ~ t:d ~ ~:~:~~~:t~!i:J~:~~~:ibs~ 10N~~:~+g 9~:6~~:i~~ 9~:r~i:gil 
! gs; ~ oo do do value .... $ 4,406,841 3,569,614 3,820,656 

:g..... b>- : Pork .......................... lbs. 70,243,029 59,085,474 64,744,528 
L.~, tz c do value .... . ................ $ 4,017,200 4,199,060 5,159,868 
~: ~ ; Rosint pitch, tadr, &c ... 

1 
..... bbls$. 2

4
,2
2

08
9

,1
5
19

3 3
1,

4
89

2
7
1

,
4
53

9
2
6 

2,018,043 
~ ~ ~ no o va ue...... , 2 ,7 , , 3,353,703 
~ ~ g Seed, clover .................. lbs. 5,539,785 22,900,672 45,418,663 

~ do value ............... $ 437,493 2,124,997 4,540,851 
t>J Soap, value ...................... $ 1,278,645 1,092,126 1,139,722 
rp Spirits, distilled, value .......... $ 1,730,804 2,991,686 5,676,936 

Spirits of turpentine ....... galls. 17,431,566 14,652,738 12,618,407 

NoTE.-Totals of gold corn and bullion and silver com and bullion 1n 
1895 and 1896 include gold and silver in ores. In preceding years 
~old and silver in ores were included in merchandise. 

The following table gives the uport s of leading 
articles of merchandise in each of the past three fiscal 

do value .... $ 4,613,811 3,998,277 3,437,245 
Sugar and molasses, value ...... $ 1,199,012 1,279,376 1,717,663 
Tallow ........................ lbs. 52,759,212 25,864,300 54,661,524 

do value ...................... $ 2,323,764 1,293,059 2,766,164 
Tobacco (leaf) ................ lbs. 287,700,301 293,795,855 268,791,312 

do value ............. l 24,405,245 25,622,776 22,939,356 
Tobacco, manuf., value......... 4,380,361 3,953,165 3,849,996 
Vegetables, incl. canned. value. 1,655,050 1,543,458 1,744,462 
Wheat ....................... bush. 60,650,080 76,102,704 ~8,415,230 

do value ..................... $ 39,709,868 43,805,663 59,407,041 
Wood and manuf. of, value ..... $ 31,947,108 27,115,907 27,712,169 
Wool and manuf. of, value ...... $ 1,769,559 1,154,689 865,256 

t Including machinery, but not including iron ore. * Also included 
under animals, other. A. Not enuillerated previous to July 1, 1895. 
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TRADE AND COMMERCE. 43 

The following table shows the imports of leading 
articles (both quantities and values) in the last three 
fiscal years. It embraces all articles exceeding $1,000,-
000 in value. · 

IMPORTS OF LEADING .ARTICLES FOR YEARS ENDING JUNE 30. 

ARTICLES. 

Alazarine, value .....••....•.... $ 
Argal, or argol.. .............. lbs. 

do do value ........... $ 
Barley ............••........ bush. 

Bggks, ~~~; ·etohlngs," &o:,"vad 
Breadstu:tfs, all kinds, value ... $ 
Bristles, value •...........••..... $ 
Buttons and button forms, val.$ 
Cement, Roman, Portl'd, eto.cwt. 

do value ................... $ 

~::roai:.1~iiis; iiieii aii«i. niel 

1895-96. 

994,230 
28,481,665 

2,724,709 
837,484 
317,209 

3,493,011 
2,780,814 
1,435,348 
1,423,910 

11,958,386 
3,839,321 
1,491,338 

1894-95. 

870,768 
27,911,112 

1,893,730 
2,116,816 

867,743 
3,331,637 
2,859,813 
1,244,151 
1,070,733 

10,598,716 
3,409,937 
1,450,657 

1893-94. 

722,265 
22,373,180 
1,504,200 

791,061 
358,744 

3,459,468 
2,201,887 

929,231 
464,912 

10,151,338 
3,265,087 
1,247,198 

icines (including those given 
here separately), value ....... $ 48,310,846 43,567,609 37,553,170 

Cigars, cigarettes, &c ........ lbs. 500,941 475,564 463,923 
do va.lue .................... $ 2,141,364 2,080,233 2,083,984 

Coal, bituminous .........••. tons. 1,238,568 1,260,109 1,148,454 
do do value ..•....... $ 3,545,258 3,848,365 3,704,113 

Coal tar, colors and dyes, value.$ 3,072,915 2,549,350 1,499,978 
Cocoa, or cacao, crude, value ... $ 2,387,078 3,195,811 2,402,382 
Coffee ......................... lbs. 580,277,222 652,208,975 550,934,337 

do value ...................... $ 84,790,451 96,130,717 90,314,676 
C@pper, value .••.....••......... $ 1,195,314 434,839 366,478 
Cork wood, value ........•...... $ 1,209,450 1,049,073 985,913 
Cotton, raw, value ..........•... $ 6,578,212 4,714,375 3,003,888 
Cotton, manufactures of-

Bleached and unbleached, dyed, 
colored, stained or painted, 
square yards.................. 43,298,479 46,886,946 28,325,213 

do do value .......... $ 5,100,424 5,554,059 3,480,806 
Hosiery, shirts, drawers, &c., 

value ...............•......... $ 
Other manufactures of, val..$ 

Cutlery, value ......•.....•...... $ 
Dye woods, value ............... $ 
Earthen,stone& China ware, val.$ 
Feathers and down, crude, val.$ 
Feathers and flowers, artificial, 

value ........................... $ 
Fertilizers, value ................ $ 
Fl.sh, value ..... ·--··· .•.••....... $ 
Flax, hemp,jute, &c., raw, val.$ 

do do m'f'rs of, val..$ 
Fruits and nuts, value ....••.... , 
Furs and for skins, value ..•.••. 
Glass and glassware, value ..••. 
Glycerine, value ................ $ 

6,190,672 
21,146,408 

2,155,238 
1,631,833 

10,605,861 
2,386,804 

1,851,918 
1,106,846 
6,323,299 

12,870,694 
27,119,640 
19,033,772 

9,303,398 
7,436,458 
1,472,302 
6,763,082 
1,190,303 
6,922,111 
2,141,147 

6,535,179 
21,107,265 

1,854,803 
1,589,773 
8,956,106 
1,722,638 

1,741,258 
1,092,449 
5,474,040 

13,282,081 
:l6,290,994 
17,180,890 
10,322,157 

6,541,679 
784,613 

6,463,872 
1,227,953 
5,560,322 
2,125,475 

Gloves, kid & leather, value .•.. $ 
Grease and tallow, value ..•.••. $ 
Gu.ms, value ............... ...•. . $ 
Hair and manuf'rs of, value .... $ 
Hats, bonnets, eto., material or 

straw, chip, etc., value .......• $ 2,769,993 2,755,450 
Hay, value .••.......•......•.... $ 2,773,535 1,433,716 
Hides and skins, value .......... $ 30,520,177 26,122,942 
Household and personal effects, 

eto., free of duty, value ....... $ 
Horses, cattle and sheep, val...$ 
India rubber & gutta percha .. lbs. 

do do val.$ 
Indigo, value .................... $ 
Iron and steel, and manufac· 

tures of-

2,585,749 2,242,961 
3,026,010 2,503,662 

40,618,314 41,068,401 
16,781,533 18,475,382 

1,673,170 2,015,975 

Pigiron ..................... tons 88,125 14,174 
do value .................. $ 2,031,427 386,555 

Bariron ..................... lbs. 48,902,719 28,953,460 
do value .................. $ 861,503 502,346 

Total value* ................... $ 25,338,103 23,048,616 
Lead, and manufactures of,val.$ 2,433,234 2,485,920 
Leather, value ................... $ 6,098,005 6,863,34::J 
Licorice root, value..... . . ... $ 1,401,748 1,404,563 
Lime; chloride of .............. lbs. 103,513,877 100,456,774 

do do value ......... $ 1,579,358 1,644,835 
Lumber, value ...............•.. $ 8,528,379 7,259,428 
Marble and stone and manufac• 

tures of, value ................. $ 1,328,139 1,239,166 
Malt liquors, value . . ............ $ 1,665,016 1,514,845 
Matting, incl. Chinese, value ... $ 2,777,417 1,638,638 
Metal, metal compositions, and 

4,360,655 
14,505,086 

805,799 
1,450,283 
6,879,437 

1,727,996 
1,139,294 
5,399,705 

12,163,481 
19,360,761 
18,754,771 

7,620,284 
5,216,816 

519,296 
4,U2,597 

5,iio:1so 
962,438 

2,017,678 
761,940 

16,786,152 

2,775,982 
2,126,457 

34,256,546 
15,162,333 

1,218,576 

25,763 
585,988 

22,763,623 
-121,997 

21,314,489 
6,606,865 
4,508,330 
1,209,728 

81,610,463 
1,507,076 
~.288,910 

1,288,996 
1,510,767 
1,874.,977 

manufactures of (not including 
brass and iron, &c.), value .... $ 4,614,576 4,228,04.6 4,486,395 

Molasses .•.................. galls. 4,687,664 15,075,879 19,670,663 
do value .........•...•••... $ 737,265 1,295,146 1,984,778 

Musical instruments, value .... $ 1,307,533 918,253 619,466 
Oils, value .................•..... $ 5,493,348 5,119,646 3,950,341 
Opium, incl. prepared ...... lbs. 464,259 498,220 766,983 

do do value ... $ 1,418,481 1,650,675 2,002,685 
PaiDts and colors, value ........ $ 1,309,041 1,246,924 980,715 
Paintings, statuary, &c., val...$ 4,819,840 3,843,097 1,724,994 
Paper and manf'rs. of, value ... $ 3,169,480 2,863,533 2,628,351 
Paper stock-Rags .......•... lbs. 42,178,048 74,776,703 49,089,521 

do value ..................... $ 730,633 1,175,778 739,602 
All other, value ............... $ 2,715,090 2,610,248 2,308,492 

Pepper ....................... lbs. 16,644,763 20,501,837 12,764,215 
do value .................... $ 650,861 791,343 665,576 

Potash ........................ lbs. 137,845,273 132,326,518 116,537,382 
do value .................... $ 3,066,203 2,853,012 2,597,500 

Precious stones and imitations, 
unset, value ....... . ........... $ 6,598,497 6,863,288 5,411,076 

Rice and rice meal. .......... lbs. 152,060,607 219,564,320 142,161,817 
do value ...................... $ 2,186,283 3,445,512 2,374,835 

Salt ............................ lbs. 552,943,500 496,810,501 345,479,066 
do value .....•.................. $ 758,992 680,802 592,722 

Seeds, value ......... : ........... $ 2,682,154 6,535,580 '.!,395,603 
Silk, raw ...................... lbs. 8,000,621 7,974,810 4,956,875 

do value •.................. $ 26,256,902 22,029,068 15,627,822 
Silk, manufactures of, value ... $ 26,652,768 31,206,002 24,811,773 
Soda., nitrate of .............. tons 126,197 124,803 88,079 

do do value ........... $ 3,831,823 4,124,712 2,785,048 
tSoda ...........•......•.. . .... lbs. 339,827,613 398,016,415 327,004,6ii 

do value ...................... $ 3,255,801 3,720,255 3,597,2 
Spices, all kinds, value ......... $ 2,378,519 2,64.0,235 2,262,553 
Spirits, distilled (including pro

duct of U.S. returned),value.~ 3,078,628 
Sugar, not aboveNo.16 .... cwts. 37,088,748 
Sugar, value ..... .. ............ . . $ 83,866,200 

do above No.16, value ..... $ 5,353,573 
Sulphur, crude, value ........... $ 1,930,293 

2,730,741 2,410,130 
35,161,581 42,862,267 
74,829,794 124,635,031 
1,631,763 2,236,832 
1,700,784 1,337,900 

ARTICLES. 1895-96. 1894-95. 

Tea ....................•....... lbs. 93,998,372 97,253,458 
do value ...................... . . $ 12,704,440 13,171,379 

Tin, blocks or pigs ........... lbs. 49,952,957 47,631,783 
do value ....................... $ 6,761,716 6,787,424 

Tin plates .................. cwts. 3,851,392 5,080,389 
do value .................. $ 8,950,656 12,144,080 

Tobacco, leaf ................. lbs. 32,925,016 26,668,261 
do value ............... . .. $ 16,503,130 14,745,720 

~g~:l~~0a'.1:e~~~~~:~~~.~::.~~~:11 ~:;~i:~rn ai~:~~~ 
Vaniua beans, value ............ $ 1,013,608 495,273 
Vegetables, all kinds, value .... $ 2,521,206 3,971,536 
Watches and movements, val..$ 1,098,900 1,012,696 
Wheat ...............•..•.•.. bush. 2,110,030 1,429,993 

do value ...................... $ 1,386,161 868,965 
Wine in casks ...........•.. galls. 2,834,550 2,789,153 

do value .....•........ $ 1,950,60~ 1,945,347 
Wine in bottles .............. doz. 560,831 554,536 

do value .............. $ 5,156,399 5,238,190 
Wood and manufactures of, val.$ 20,567,967 17,e14,119 
Wool and woolen goods-

W ool, rawt .................. lbs. 230,811,473 206,081,890 
do value ............... $ 32,451,242 25,572,763 

Cloths, value ................... $ 21,886,528 16,298,169 
Clothing, value .••...•••. . .... $ 1,296,489 999,492 
Carpets ........•...•.... sq. yds. 626,597 696,836 

do value ......•...•....... $ 893,944 1,361,465 
Dress goods ............ sq. yds . 26,356,835 34,530,612 

do value .•.......•.•.•..•. $ 19,929,925 14,399,844 
Knit fabrics, value ........... $ 2,541,672 937,999 

_ All other wool mnfs., val.. ... $ 6,945,635 4,526,579 

1893-94. 

93,518,717 
14,144,243 
16,785,362 

2,640,770 
4,541,608 

11,969,518 
19,663,259 
10,985,386 

2,154,186 
2,149,660 

727,853 
3,895,067 
1,098,972 
1,181,060 

769,177 
2,599,693 
1,817,813 

533,457 
4,921,665 

18,154,073 

55,152,558 
6,107,438 
6,756,321 

858,827 
421,758 
959,526 

41,667,031 
8,580,962 
1,005,899 
1,230,315 

* Including machinery, but not including iron ore; also inc1u·ding the 
values already stated separately. 

t Includes bi·carbonate or super-carbonate, caustic, sal soda and soda 
ash, and all other salts of soda. 

+ Includes hair of the camel, goat, alpaca, etc. 

COURSE OF MEROHANDISE PRICES. 
To furnish an indication of the course of merchandise 

values we give the following table. It shows the prices 
of leading articles of merchandise in New York about 
the first of January in 1860, which was before the war 
excitement had begun to affect the markets; on January 
1, 1879, when specie payments were resumed; and for 
the past five years-1893 to 1897 inclusive. 

COMPARATIVE PRICES OF MERCHANDISE IN NEW YORK. 

January2-

1860. 1879. 18~8. 1894. 1895. 1896. 1897. ----- --- --- --- --- ---
$ c. $ c. $ c. $ c. $ c. $ c. $ c. 

Breadstuff's-
4 80 8 90 2 20 2 20 2 75 *Flour-No. 2, ext ... bbls. 2 25 8 40 

Patents . . . ....... bbls. 7W 'i 75 4 00 3 80 8 50 8 75 4 115 
Rye, superfine ... . . bbls. 4 00 3 10 8 10 2 90 2 75 2 75 3 15 

f$,f~~t~w3~~i:.1Ji1t1~. 
8 90 2 85 2 90 2 70 2 90 2 25 2 10 
1 50 1 11 so g~ 69 70 96¼ 

Red Winter, No. 2 .. bu. 1 80 1 &f' 80~ 61 69¾ 1~ 
West'n Spr'g, No. 2.bu. ..uz ~ 6ts¾ 67 06 97 

Rye, Northern . .. ... bu. 60 55 67 48 4d 
Oats, No. 2, whlte ..... bu. 46½ . 83 43 35 88¾ 2~ 25¼ 
Corn-

90 West. mixed, No. 2 •. bu. 47 51¾ 42 52 86 81¾ 
Cotton-

11 9 7:10 
97!lt 

8 511.lfl 8 5-16 7 8-16 f 6~d~~!dW:1;igti>iaiict:l~: 11¾ 91-16 7 9-16 5¼ 7I:H6 6 18-16 
Cotton goods-

8¾ 8 6§4 6½ 
211~-M ~ ~~ Brown sheetln1Zs ..... yd . 

Print cloths, 64x64 .... yd. 5¾ 8¾ 4 8 
Fish-

4 50 4 25 6 50 6 87¼ 7 50 7 00 6 75 Dry cod (Georges) . ... qtl. 
No.l(Mass.)mackerel.bbl. i·oo 16 00 27 00 19 00 21 00 24 00 22 00 

H:~~gf~ftf ·::.: · :~~~-~~~: 45 65 80 70 85 55 

"'iii 6¼ 6~ 5½ 4J-! 4¾ 4¾ 
Hops, prime State ........ lb. 15 24 21 9½ 7 12 
Iron-

24 50 22 00 17 00 20 00 19 50 Nom'l. Nom'l. Scotch pig . . ........... ton. 

L~~i~~ls\1c~.~: loo \i~: .... 17 00 Hi 00 14 00 12 00 1400 18 00 .... 4 00 8 85 8 27~ 3 15 8 lo 8 05 
Leather-

80 19½ 16½ 18 17 22 20 
L/!~8g~~~~c~fa~!a·:bbl 75 80 85 95 85 70 65 
Molasses-N. Orleans .. gall. 58 87 80 83 80 85 82 
Naval Stores-

1~ 1~ 
82;.,a 29½ 28 81 26 

~~~i~0~u~g:t':ti~~---: :\ai}}: 1 30 l 25 1 85 162¾ 1 75 
Oils-

88 48 44 Nom'l. Nom'l. Nom'l Crude whale .......... gall. 52 
Crude sperm . .. . . ..... gall. 1 40 81 72 65 56 49 45 
Linseed. C11,tcutta .... gall. 57 68 58 62 56 w 50 

Petroleum-
5¾ 6 6 8-5 Nom'l. ~~-Crude in bbls ...... . . gall. .... 5~ 

Refined in bbls ....... gall . .... 8¾ 5 8-16 5 8-20 5 4 .5 8 
Provisions-

16 87½ 7 05 18 50 14 25 18 00 9 75 8 50 Pork, mess . .. .......... bbl. 

I::~· E~~~-~~~~~~'.1:·:~~l: 9 50 1000 7 50 8 25 7 75 .... 7 50 
14 50 17 00 15 50 15 00 17 00 15 00 17 50 

r:~~~~~~~~~-- ·. ·.·.·: :: : :lt 9¾ 6 18 9¼ 8¼ 8!4 9 10½\ 5 75 11 
2~ ~ 2~¾ 

4 1-1 
Butter, prime State ... lb. 24 28 26 16 
Cheese, floe factory •.. . lb. 1l¾ t 11½ 11¾ 11~ 

10 10 
Rice-Domestic .......... lb. 4½ 4¼ 4 5 
Salt-

'iO 95 55 75 65 Liverpool ground .... sack. 115 70 
Liverpool,Ashton's.sack. 1 95 2 50 2 50 2 80 2 10 2 10 2 10 

s~:£°~ fair refl.nlng ..... lb. 7¾ 6¾ 3 7-16 2½ ~ g¾ 88-16 
Refined hards ........... lb. ··io½ ~ ~ 4 4 (¾ 

Tallow .................... lb. 5¼ 1i¾ 1~¼ 2g½ Wool-XX Ohio fleece ... lb. 40 85 28 24 

* FLOUR-"NI), 2 Extra in bbl8." is now the common shipping flour to 
Great Britain, and is about the same as the "Wheat Flour, State," 
quoted in 1860 and previous years-''Patents'' are the hi~hestgrades 
and corresnond with Extra Genesee of 1860 and previous years. 

t WHEA.T-"Wn.ite No. 1" prob!!ibly corresponds as nearly as any present 
grade with White Genesee in old classification-" Red Winter No. 2" 
would probably rank with "Red Western" of old classification. 

The other grades mentioned for breadstu.ffs cover same as quoted 
in old lists of prices in " Hunt's Merchants' Magazine." 

t COTTON-On Oct. 1, 1874,grades of cotton as quoted were changed bl 
the National Cotton Exchange. According to the new classification 
every grade was reduceJ., so that (for illustration) Middling accord• 
ing to new classification was on that day quoted 3ac, lower 1ihall 
Middling of the old classification. 
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FOREIGN EXCHANGE RECORD. 

PRICES 1891-1896. 

In the tables which follow we furnish a record of the flt1ctuations in the rates of exchange on London for 
each day of the le.st six years. The tables have been compiled from daily posted rates of the leading foreign 
exchange houses in New York. Posted rates are fractionally higher as a ra.le than those for actual business. 

The methods of quotini sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred : s somewhat interesting. In the early history of the country the pound sterling was valued at 
H 44 4 9, based on the worth of the Spanish dollar, then current here, as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834: ouY 
gold coin· was of the same standard as the pound sterling-viz., 22 carats, or 916¼ parts in 1,000; and at its 
legal weight of 27 grains the dollar was worth about 97¼ cents and the pound sterling in our money about 
*4 53-½. In 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth 
only about 91¼ cents and the pound sterling about $4 87. In 1837 another slight change made the dollar worth 
intrinsicaUy about 91¼ cents and the pound $4 86¼. In 1834 the Oustom House valuation of the sovereign was 
put at $4 84, and so remained until January 1, 1874. During the changes from 1834 to January 1, 1874, the 
London Stock Exchange continued to reckon the dollar at 4s. 6d. (about 9 to 9½ per cent too high), involving 
the practice of quot_ing American securities about 8{ per cent below their actual value. To correspond with 
the English custom bankers in New York from 1834 to 1874 quoted sterling exchange at 109·45{ as par. 

By the law of Oongress of March 3, 1873, the Custom House valuation of the poun sterling was placed at 
its true value of *4·8665, and from January 1, 1874:, sterling exchange has been quoted accordingly, the quotation 
when at par being $4·8665. The London Stock Exchange also made a change in its method of quoting early 
in the year 1874, but valued the dollar at 4s., or about 97¼ cents. This valuation, being 2¼ cents below par., is 
equal to a quotable premium of about 2¾ per cent, and accordingly the present London quotations of American 
securities are about 2¾ per cent above their actual value-a bond worth 100 here being quoted there at 102¾. 

1891. 
Day 
of January. February. March . April. May. June. July August. Septemb'r. October. November. Decembe1. 

Mon .• 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. 1ght. 60 d. Si11:ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Smbt. 
1 ..... Holiday. s. s. 4 Btl½ 4 811 486-½ 4 llu 4 851-9 4 81¼ 4 8tj½ 48~½ 4 85-½ l:S7-¼ 82½-3 4 85¼ 4 St 4 81 s. 81½-2 -6' 
2 •... . 80-0½ 4 85 85½-6 4 89 4 86 88½-9 86¼-7 ~11-W½ 486-½ 4 90 4 85Jj 4 9½ 4811-¼ 488-¼ S. 4 8~ 4 85½-<l 4 SL 4 Si 81-¼ 84¼-5 4 82 4 

L::80-0½ ~ 85 ~~~=: ! ~~ ! t : ~~ ~~~:a!~ 486-~l4 90 ~~~ \i~~ 4
it67i~:~ ! ~=~ ~tt: l ~ 4 

~
5
~-

6 
SO¼-ls~ a, s1r-<ttt~-5 l ~: 1 ~ 

L::~~~ ~! f~:g a~ ! ~g ! a~ 86~is0-0¼ :~t~ gg : ~~ H~ 4"6-~\ss-¼ :\~:g rJti 4 83 l 86 ~8~:t ! t ~t~ t~g 482 s~ 85-

l:.:::~~~ ~~t!-i 8ll½~s~ 
88 4 86 

s~ SI} H~ aea ~~~ m~~ 85-5~ls;;-8¼i ~~:i ~7~~ ~t!~ ~=:~ 4 ~oli~Ws ~g:g~ l t Sl-¼8~
4
½·

5 ~~=~~ i ~ 
9 •.•. 83-3½ 88.i,,.-7 4 86 88-8¼ 4 86 4 89 4 87 4 8" 485-~ 489-¼ 85-5¼ 8-1-8½ 85½-6 87½-8 S. 4 8 ! 85½-6 80-0¼ 4 Si 80½-l½ 84-5 8t-2½ 4 85 

10 ..... 83-3¼ 136~-7 4 96 88-8¼ 4 86 4 89 4 !-7 4 i-!l S. 4 8!\~ 4 88¼; 85¼-tj 87¼-8 84-4¼ 81-6¼ 4 8'3 85½-6 80-0¼ 4 84 80¼-l¼ 84-5 82¼-i$ 85-5¼ 
11... . ::!. 86¼-7 4 89 4 S6 4 811 4 87 4 89½ 4F5-¼; 4RI}-¼ 8-"¾-<I 8~½-11 85½-6 l:S'i¼-8 84-41,g 88-6¼ 82¼-3 85-¼ S. 80½-1½84-½ 4 83 85-5¼ 
12 .•. 83-3½ 86¼-7 Stl½-7 4 89 4 86 · 4 80 S. 8-i½-5 48 ¾ 8-'>½-6 So~-9 S. 84½-5 86½-7 b2½-3 85-¼ 80-0¼ 4 84 81-½ 4 84½ 4 83 85-53' 
18 .... . 83-4 AA½-7 81\~-7 4 89 4 86 4 8~ 86½-7 4 81:l¼ &l½-5 48°-½ ~¼-6 8:,,,j-9 s.,;~-8 "¼-S 84¼-5 86½-7 S. 4 80½ 4 84 81-½ 4 Si¼ S. 

½L: :~~ :1~~ S6¼·
1s~ l:S

9 4 86 s~ Sl1 l rs½ H~~ t§!~ :~-¾ 4 86 
84 89 r~:: 21~~ l ~g ! ~; ~~~-3 8~~ui1~ t~~ Bl-¼ s~ 84

~ ~tq~ gg~1 
lfl .... S.'lli-:J 88-9 4 86-7 88~-9 86-6¼ 4 80 86-flt: 4 80½ 4 Si½ 4 89 86-6¼ 4 89 4½5¼ 487-¼ S. ~2-~ 84¼-5 81-1¼ 84¼-5 4 81-¼ 4 Si½ 4 ~ 4 85 
17 ..• • 85¼-6 88-9 811-6½ SR½-9 4 86½ 4 89 4 86 4 89).(i S. 86-6¼ 4 89 4½Mi 4~7-¾ 84½-5 ~¼-7 82-¼ &.l½-5 81-1½ 84.¼-5 4 81-½ 4 8~ 4 84 4 8tt 
18..... S. 86-6½! SR½-9 86½-7 89-9¼ 4 86 4 80¼ 4 l:!4¼ 4 89 4 Stl½ 4 89 4¼5½ 487-¼ 4 84c¼ 4 Slj¼ Sl~2 84--¼ S. 81½-2 84¼.:.5 83¼-4 85~-S. 
19 .... 85-5¼ 88-8¼ 86-6½ 88¼-9 4 87 4 89¼ S. 484.-¼ &½-Q 4 Sd¼ 4 89 S. 4 84¼ 4 86¼ 81¼-2 84-¼ 81-1¼ 84-4J.1181½-2 4 85 88½-4 85¼-6 
20 . .•. H>-5½ 88-8½ 86-6½ 88~-11 4 87 4 89¼ 4 86 4 80¼ 481-¼ 8~¾ 9 4 86¼ 4 89 4~¼ 487-¼ 84~-5 S~¼-7 S. 81-1¼ 84-4½ l:SBf-2 84½-5 S. 
21. .. 85-5¼ 88-1-½ 86-6½ 88¼-9 4 87 4 89½ 4 86 4 80¼ 481-½ 4 8-!-9 s. 4¼5¼ 487-½ 84½-5 4 87 4 81-2 84-½ 81-1¼ 81-4½ 81½-2 84¼-5 83-½ 85-~ 
22 . .. .. 8:';-5¼ 4 88 s. s. 4 86 4 89½ <.84-½ 488-½ 86¼-7 4 89 4¼'>½ 487-¼ 84.¼-5 4 87 4 81-¼ 84-¼ 81½-:& 4 81½ s. 82¼-3 85-¾ 
28. . 4¼5½ 8i½-8 Holiday. 4 87 4 89½ 4 86 4 89½ 484-¾ 488-½ bfl¼-7 4 89 4-~½ 8 ;½-8 S. 4 81-¼ 84-¼ 81½-2 84½-5 4 81¼ 4 8-1¼ s2:g3 84¼-{i 
24 ..••. 85-6 e7xi-8 86-6¼ 88~-9 4 87 4 89¼ 4 86 4 89¼ S. 86½-7 89-9½ 4½5¼ 487-¼ 4 8!½ 4 87 4 81 4 84 81¼-2 84¼-5 4 bl¼ 6-4¼-5 82-83 81½-6 
25. ... s. 86-fl¼ 88¼-9 4 87 4 SQ¼ 4 86 4 89¼ 81½-5 4 8'% 8'"1¼-7 489-¼ 4.½)5½ 487-¼ 84-¼ 86¼-7 4 81 4 81 s. 4 Sl¼ 84¼-5 Holiday. 
26 . . .. . 4 85-6 88-8¼ fl'\-(l¼ 83½-9 4 86½ 4 89 s. 84½-5 88¼-il 4 S7 4 811¼ s. 4 8-1-¼ 86¼ 4 81 4 84 81¼-2 84¼-5 Holiday. Holiday. 
27 . ... 4 8!;-6 88-Q½ 4 ~6 88!i·\I 4 81¼ 4 89 4 81\ 4 89'1i 4 i-5 4 811 4 87 4 80½ 4½5¼ 87-¼ 4 8!-X! 86¼ S. 4 Sf¼ 4 Si¼ 4 81½ 4 85 s. 
28 •• . 4 R5-tl 81'1-R¼ 4 86 SS¼-9 4 86¼ 4 Sil 4 8fl 11¼-lil 85-5½ 1- 9-9½ S. 84¼-5 ><7-¼ 83¼- 5¼6-¾ 4 81 4 84 81-1¼ 84¼-5 4 81¼ 84¼-5 82½-3 85-5¼ 
29 .... 4 85-6 8°-'3¼ ..... . .. . .. S. 4 M 9½--90 85-5½ 8\1-9½ 87-7¼ 4 80~ 4¼-5¼ 87-½ 8l-½>j5½-6½ 4 81 4 84 81-1¼ 4 85 S. A-.>¼-3 135-~~ 

~:::: :~~1:t~ :: .. :: :::::: !~~i~~ ~~.6-~~-~~- - Holi~a.y. 
6~::.¼_':_~ .. ~~:~~~ 83-¼

8
85-6½~-~: . . ~-~~.Jt½~ttti~.~.1.~~~~~~~:~~=~ 

:3iaw.:-a81,481J 4137 489 V7 4 P9½ 4c7 490 486¼49) 487¼480¼ 48~¼488¼ 48:>¼487¼483 486 482 485 482 485 484 496 
Lo~ .. 480 485 48'.>¼488 480 488-1> 4811 489 481 48~ 485 489 484¼487 483 485 481 481. 480 484 480¼484 481¼4tl4¾, 

1892. 
Day 
of .January. February. March. April. Mar. Jun~. Julr Aug~st. Septemb'r. October. November. Decemoer. 

Mon •• 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. 1ght. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sigh: 
1 ••••• Holiday. 85-5¼ 87-7¼ 86- ¾ 88½-9 4 87 4 9 S. 87¼-8 4 89 4 4 89-½ 87¼-8 89-½ 4 7¼ 88¼-9 4 Sfl¼ 4 88 83¼-4 4 87 • 8:l-½ 88¼-9 
2 .••. 0 82½-3 85 -¼ 4 8.5¼ 4 87¼ 8~ x; 4 BS¼ 4 87 4 89 4 89 4 89½ 87¼~ 4 Sil Holiday. 8 7½-8 89-¾ 4 87¼ 4 sg S 4 81 87-¾ 8~-¼ 88¼-9 
8..... 8. 4 85½ 4 87¼ 4 86¼ 4 ~ 8. 87~-8 80-½ 87¼-9 4 gg S. . M¾-8 80-¼ 4 8-;'½ 4 89 86-½ 87¼-8 4 84½ 87-¼ 86-¼ 88¼-9-
4 . .••. 82¼-3 85-5¼ 85½-6 l:S7½-6 4 86¼ 4 88¼ { 87-¼ 4 89 87½-8 80-¼ 87½-8 4 80 Holtday. 87¼-8 81l-½ S. Stt-¼ 87¼-8 Sl-½ 87¼-ii S. 
l> ••••• ~3½ 85--5¼ 8~¼-(\ 87½-8 4 86½ 4 88¼ 4 87-½ 4 811 Si½-8 80-¼ S. 4 1'18 4 89-½ 87½-8 89-¼ Holiday. S6-½ Si¾-8 84-¼ 87¾-8 8~ 88½-9 
6 •.••. 83-3½ 85 5~ 85½-6 87½-8 S. 87-½ 88½-9 87¼-8 89-½ 87½-8 4 89 4 88 4 811¾1 87½-.~ 89-¼ 4 87¼ 4 89 Stl-½ 87½-8 S. 86¾ b8~9 
7 ... . 4 83¼ 85¼-6 S. 86 -½ 88 -¼ Si-J.(i SS½-9 87~-8 89-¼ 88-¼ 89-¼ 4 88 4 89g S. 4 87¼ 4 80 86-¼ 87½-8 84-½ 87¼-8 86-¾ 8~½--9 
8 .•••. 83½-4 85½-tl 1:15½-f\ 87~-~ Hti --¼ !'8-½ 87-½ ~8½-9 S. s-i-½ 89-½ 4 88 4 Sil 87),6-8 4 80½ 4 87¼ 4 89 86-½ 87½-8 Holiday. Sd-½ 88¼-9-
g···· 83½-4 85}i-6 85¼-tt !•'7:\,~-R 86-¾ 88 -¼ 87-½ 88¼-9 87½-8 81}-¼ 88-¼ SJ-¼ 4 88 4 b9 87¼--8 4 Sil ~ 87¼ 4 89 S. 84-}i 8i-¾ 4 Sil¼ 4 89 

fL. :4 84 
8
aa-r.¼ ~tl~~ ~~~ ~

6S61 rs~ 86½-7~89-89 ~~18 
J~~0 g~ ~t~ 87;~-f S0-½ g~~ : i~ 4 

di¼s~ 
89 ~~:at~ lt~ : ~~ 4 86¼s~ 89 

12 •• . 4 fl.4 86-6¼ 4 86¼ 4 8W 4 86¼ 4 8~¼ 86¼-7 -¼ 87-8 b'%-0 
88 

s. 87¼-8 89-¼ 87¼-8 4 811 4 87½ 4 80 Holiday. 4 84¼ 4 87 4 SB¼ 4 89 
18 .... .4 84 811-6!.ti 4 86¼ 4 b9 :'3. 86¼-7 88-½ 87-¼ 8 ½-9 ..,.., 80-¼ 87¼-8 89-½ 87½-S 4 80 87-½ ~¼-9 8:'i½-6 8i-½ S. 4 86¼ 4 89 
14 •.... 4 84 &HI¼ S. 4 811¼ 4 98¼ 86½-7 8~¼ 87·¼ 8~½-9 oo 89-¼ 87½-8 Sil-½ S. 87-¼ 81¼-9 86½-6 87-¼ 84¼-5 4 87 4 &6½ 4 89 
15 . ... . 83-l:!4 85½~6 4 86¼ 4 89 4 86½ 4 8i'¼ BB½-7 88-}ti s. 88-¼ 89-¼ s;½-a 89-¼ 87¼-B 4 s0 86½-7¼ ~9 s~½-6 87-¼ 4 85 4 87½ 4 86¼ 4 89 
lfl .... 83-84 85¼-tl 4 86½ 4 81:1 4 86¼ 4 88}2 86½·7 88-½ 87-½ 8~½-9 88-½ 11-½ 97½-8 81H9 87½-8 4 9 S6½-7 88-½ S. 85-¼ 87½-~ 4 86-7 88¼-9 
17.. •• S. ~ Ro½ 4 Sil 4 ti6½ 4 88¼ S. 87-¼ So½-CI 88-¼ 80-½ S. 87¼-H 4 Sil 86¼-7 8.:3-½ 85½-6 87-½ 4 85 4 88 4 86·7 88¼-9-
18 ..... 83-114 85½-6 4 86½ 4 89 4 86¼) 4 88¼ 86¼-7 88-½ 87-¼ 88½-9 88-¼ 8£1-¼ 87¼-8 80-J,(j 87¼-8 4 l:S9 . 4~5½ 87 4 85 4 8~ S 
19 .. •. 83-84 !'5½-6 4 86>Ti 4 89 4 86½ 4 88¼ 4 87 4 8~¼ 8i-¼ 8➔¼-0 S. 87½-8 89-¼ Si½-~ 4 8~ 86-7 7½-8¼ 84 -5 86-¼ 4 85¼; 4 88 86-¼ . 88-0 
20 . .• .4 84 4 86 4 86½ 4 811 S. 4 87 4 88¾ Si-½ 88),(j-9 4 88-¼ 89-¼ 87½-8 89-¼ 87¼-'3 4 t-9 86-½ 87½~8 4 l-5 86¼:.7 S 851.q:_e¼ 88-9-
21. . .. 84-4¼ 86-6¼, $· 86¼-7 ~8~-9 4 !l7¼ 4 89 87-¼ 88½-9 4 b8-¼ 80-¼ 87½-8 89-¼ 8. 86-¼ 87¼-8 Holiday. 4, 85½ 4 88 86--_~ 88·J.!i 

~: ·:: ·! ~ ! ~ 4 ~6~
1W!i fM· 1 

~~-
0 ~1~~ 4si~¼ s7-½ s4 8~ i1t=Mlt~ ~;~J ~t~ f~ ss4~~8 fsl ~1~-s 4 81

·
5s~6

¼ t5~ 4
~ lJla~ 4 ~ 

24..... . 4 8'"1½ 4 1-9 4 87 4 89 S. 87--¼ 4 88¼ 87¼-8 81'-¼i S. 87-¼ 8¼-0 4 i-tl'-f! 4 88 4 84-5 86¼-7 IfolldaJ:. 4 86½ 4 ~ 
25 •... F4¾-5 e6½;-7 &1-U~ 8g½·0 4 87 4 89 8711!-8 89-¼ 87-¼ 4 88½ 87½-S 811- ½i 87½-8 89-¼ 87-½ 88½-0 S. 84¼-5 86g-7 4 86 4 88¼ S 
26 . . .•. 84¼-5 86W? tiB-6¼ 4 89 4 87 4 811 4 88 4 89¼ 87-½ 4 S.~½ S. 87¼-8 l-19-¼ 87-¼ 88½-9 4 86½ 4 88 84-¼ 86 -7 4 96 4 88¼ Holiday. 
27 .•• . • l:S4½-5 Stj½-7 86-6¾ 4 811 S. 4 88 4 89¼ l:S7-½ 88~-u 87¼ 8 4 89 87¼-~ Sij-¼ 87•¼ 88¾-9 4 Stl¼ 4 88 4 St 86 -7 S 4 86¼ 4 88½ 
28 •• •• Si¼-5 8tl¼-7 S. 4 r:.7 4 89 4 118 4 89¼ 87-½ SS½-9 87¼-8 !:Sil-½ 87½-"1 89-¼ S. 4 Sri',{ 4 8-3 83½-4 8><½-7 4 86 ~ 88¼ 86-¾ 88-¼ 
29 .... . 4 85 4 '1',7 86-6¼ 88½ 9 4 87 -1 89 4 &:I 4 80¼ s. 87~ 8 80-¼i 87¼-8 89-¼i 87-¼ 88½-9 4 86½ 4 88 83}~-;l 86¼-7 8tj-¼ 88¾:g 86-¾ 88-~ 
so ..... 4 85 4 a7 .. ... . .... . -1 t-7 4 89 4 8~ 4 89¼ Holiday. t 4 So 80-½ 87¼-8 89-½ 87-¼ 88½-11 4 86"\! 4 88 s. 86--¼ 88½-0 86-¼ 4 88¼ 
31..... s. . . . . . . . . . . . . 4 87 4 89 . . . . . . . . . • . . 87½-~ -1 80 . . • . . • . . . . . . s. 87¼ 88¾-11 . . . . . . . ...•• 83¼-4 86½-7 • • . • . • • • • •• • 86-¼ ii~ 

t;~i~:85 4 87 4 8~¼ 4 f\9 4 ~7 4 t-9 
L ow .. • 82¼ 4 85 4 8) 4 87 4 So 4 88 

4 PS 4 99¼ 4 88 4 89~ 4 8~¼ 4 80¼ 4 RS 4 89½ 4 88 4 89¼ 4 87~ t t-9 4 86¼ 4 88 , 86¼ 4 89 4 87 4 99 
4 Stl¼ 4 88 4 87 4 8::!½ 4 87¼ 4 811 4 87¼ 4 89 4 87 4 88¼ 4 86 4 87¼ 4 83¼ 4 86 4 83¼ 4 87 4 83¾ 4 r;S 
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FOREIGN EXCHANGE. 

1893. 
Day 
of January. February. March. April. May. June. July August. Septemb'r. October. November. 1Jecem"oer. 

Mon •. 60 d. Sight. 60 d. Sight,. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. (!{) d. Sight 
:!...... s. 4 86-7 88-).c; 4 86½ 88½-9 4 87 4 89 86½-7 4 89 4 87 90-½ 4 82-3 4 84-5 81-2 83½-4½ i:32½-3 87-½ s. 81½-2 84½-5 4 84½ 87-¾ 
2 . ...• Holiday. 4 tl&-7 88-½ :Piti½ 89½-9 8. Bo½-7 4 8\1½ 4 87-½ 110-½ s. 80½-2 8a-4½ 82½-3 87-½ 84-5½ Sfl-7½ 81½-2 84½-5 84-½ 87-½ 
S •••• . 86-½ 4 88¾ 4 81:1-½ 88-½ 8ff¼-7 81S½-9 4 87 4 89 86½-7 4 89¾ 4 87-½ 90-½ 4 82-3 4 84-5 81-½ 84-5 Holiday. 83½-5 i:35½-7 81½-2 81½-5 S. 
4 ..... 86½-7 4 &l¾ -186-½ 88-½ 86½-7 8~-\J 4 7 4 89 86-½ 89-½ S. Holiday. BL-½ 8!¾-5 S. 8½-4¾5½6½ 81½-2 l:l4½-5 4½-5 6½-7½ 
5 .... . 86½-7 4 81'% S. S. 4 H7 4 w 5xj-6,½\88-9½ 4 87-8 90-½ 4 83-4 4 85-6 81-½ 84½-5 82½-8 87-½ 88!,f-4 85½-ti S. 84½-5½ 87~8 
6 . . .. 86½-7 4 88¼ 4 SR-¾ BS-½ 4 86-7 4 i:3Q.9 4 87 4 89 85½-6 88½-9 4 87-8 4 90 83½-4 85½-6 S. 83-4 87-¼ 8-1½-4 85½-tt 82-½ 4 85 85-½ ~-8 

L:.86½·\~ 88
¾ ~~~:at~ 8~ii~ 8ts"..~ a~ ! 8~ 4 Sf! 

84 89 ~~~J~~3 t3t:H5~g ~i~1ittm ~:~~~:it£ 83
¾-

4
s~

5
½-

6 
a11~itfi.5 ~~}'~ 

18:::: .! ;~~ ! f;~ ~~-7 ~:~ ~ ~ 4 87 
8
,i so ~\~ff~~~½ ! ~g:~ ~=~ 4 ss}:i 85-6 ~~~~~~ 83

-¾~½-
7
½ M!:: ~~-6 

8J~~t14
~-

5 
S5¾-6s. 88-¼ 

ll ... . 86,i-7 8b¾-9 ,1 87 88¼-IJ 86-½ 88-½ 4 87 4 Bil 85½-6 9½-~ ~. 2¾!i½ 4¾f>¾ 2½4½ Bi¾-9 /lll.4 86¾7½ 4 84 4 86 82-½ 4 i:35 85½-6 88¾ 
12 ... 86¼-7 81.'l½-9 S. S. 4 87 4 t19 4 8H 4 \:JO 4 86-½ 88-½ 82½-3 84½-5 2½4¾ 87½-11 R3-½ Stt-7 4 84 4 SH S. 85¼-ll 88-¾ 
18 .... . 86½-7 8>2-II 87-¾ 4 89 6-6½ 7¼-8½ 4 87 4 89 4 86 4 90 ! 86 4 88 82½-3 84½-5 S. t13-¼ St!-½ 4 81 4 86 82-½ 85-½ 4 85-6 88-¾ 
14 .... . 86¼ 'i 88½-\I 87-½ RO-¼ 6-tl½ 7¾-8½ 4 87 4 89 S. 4 86 4 88 82½-3 R,!½-5 4 82-3 487-8 t1:H~"85½-6½ 4 84 4 86 82~-3 85--½ 4 85-6 88¾ 
tt::·4s7 8:is9 H;t: 89

~ t~ 7~~ 487 s~ 89 !~ gg t~~~?1~ 82
½·

3
s~½-

5 2l~~ 1~~ ~=~~~:g~ 48! 
8
486 ~~8s~~a,~ ~ 

17 .... 4 87 4 8" 4 87½ 89-¾ 85½-fl 87½-8 87-½ 89-¾ 4 86 90-½ 8 ~½-5½ 6½-7 82½-3 84½-!'i ~2¾-3¾ 87-8 s. 83¾-4 8~¼-6 83½-4 ~½ s. 
18 ..... 4 8i 4 89 4 87½ 8\J--½ 86-J,g 88-½ 87-1 '"9-½ 85~-6 90-¾ s. 82½-3 84½-5 82½-4 7¼8½ 83-~5¼-6¾ 4 83-4 4 ~5-6 83½-4 86-¼ 8~-6 ~ 
~: .. : :! ~~ : ~g 87 s. 89·¼ 86-½ s.88-½ 

8
~½ 

9M,:~ ~~~=~ ! 88 4
8ttti ~ti ~~1~ r~~ 82

½-is~B½ : ~~½ t gg,,, ~~~4 4
si~~ Rs~I 86- : gg~ ! I 

21. .. 4 87 4 89 87t 69-½ 86¾-7 i:!8½-\:J 88-¾ 90-½ S. 82½-4 84;½-6 83-½ 85-½ 3¾-4½~8 !,{-9 83½-4¾6½1 83-½ 85-½ 88½-4 llfl.-~ 4 85¼ 4 88 

~t-:·4~7 
8

4eA s~dti'¼ r~7~ 
88

-½s.
11

u-½ rat6 !88 ~~j~~~ 83
-¾s.

85
-¾ ~~:H~J~ ~~~:g ~t~ 2½-3J4½•5½~t

4 J~~:~ ~~~~ 
24 •.••. 4 87 4 89 87-½ 89-½ Bfl½-7 88½-9 7½-89½·90½ 88-½ 4 90 4 8!-5 4 86-7 83-½ 85-½ 83-½ 88-½ s. 82¾-3 84½-5 8S½-4ni 6½-1 s. 
25 . .. 4 1-7 4 H 87-¾ SY-½ 86¼-7 88½-9 6½-7½ b9-½ 86-¾ 90-½ s. 83-½ 1-G-¾ Bt-3¾ 87-8½ 85-6½ 87½-9 SlJr-8 84-5 83½-4½6½-7 Holiday. 
~::::·se~-7 ~8~-9 ~7-½s.ll'J- 4 87 s4 89 

86
•
7
½J~-9¾ ~t~ ~ ~~~=! ~!~1 ~~4~~ SM½l

7
-8½ ~~~1~ ! s1:~ ~!=~ 83½-4t -7 J:ij§ ~ti 

28 .•• b6½-7 88½·9 86¼-7 88½1 4 7 4 89 86-7¾ 89-½ S. 82~ 4 Si½-6 4 81-3 83l.{;-5 82½-3 87½-8 5).£6½-7½8¾ 4 81-2 84-5 8'i¾-4¼mt7 84~ 87-½ 
29. ... . S. . ....••••... 4 87 4 89 4 86-7 89-½ 86-½ 90.½ 4 82-3 4 84-"' 4 H-3 ij;;¾-5 82½-3 87-8 84½-6 86½-8 S. 84-¼~½-7½ 84~-5 87-½ 
SO .... 861>(;-7 88½-9 •...•••...• 4 87 ! 89 S. Holiday. 4 82-3 4 84-5 S. 8~½-!3 87-½ 84½-6 86½·8 81¾-2 84¾-5 Holiday. 84½-5 87--½ 
31. .... 4 86-7 4 SS-9 • . . . . . • • . • • . Holiday. . . . • • . . . . . . . 86½-7 90-¾ . . . . • . . . . . . 81-2½ 3½-4½ l:H½-3 87-½ . . . . . . . . . . . . 81½-2 84 ¾-5 . . . . . . . • . . . . S. 
Range- ~ 

1-ligh.4 87 4 89 4 87½ 4 89½ 4 7 4 89 4 fl8¾ 4 90½ 4 87 4 90½ 4 89 4 90¼ 4 84 4 8➔ 4 84½ 4 89½ 4 86¼ 4 89 4 85½ 4 87~~ 4 84½ 4 87½ 4 86 4 98½ 
Low •• 4 86 4 8!:I 4 86 4 88 4 85¾ 4 87 · 4 86 4 88½ 4 85½ 4 88 4 82 4 84 4 SL 4 83½ 4 80¼ 4 88 4 82½ 4 85¾ 4 81 4 84 4 ~l½ 4 84¾ 4 84 4 ~ 

1894. 
Day 
of January. February. March. Aprll. May. June. July. August. Septemb'r. October. November. Decemoer. 

Mon . . 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 60 d. Sip;ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sign~ 
1. •.. Holiday. 485½-6488 487½ 89-¼ S. • 88-¼89½-00 8'3-¼89½-90 S. 488-½489-¾ 48d-787¾-8 486-½87-½ 487½ 488½ 487-½83¾-9 
2 ...• 4-84-5 6½-7½ 4 85!,,i-6 4 88 4 87½ 89-¼ 4 87½ 4 8~ 88-½ 89½-90 88-¾ 89½-ijO 87½-8½81l-¾ 488-½489-½ 8. 86-½ i:37~ 4 87½ 4 88½ S. 
8 .... . 4 84-5 6½-7¼ 4 l::l5}!i·6 4 8::l 4 87½ 8~½ 4b7½-8 89-¼ SS-½ 89½-90 S. 87¼-88 99-½ 488-¼ 4 89-¾ 'B.olldity. 4 tlt1-½ 87 4 87½ 4 &i½ 4 97½ 8'3¾-9 
4 .. .. . 4 ~-5 &6½~'7 S. S. 4 87½·8 89-½ 8!:1-½ 89¼-90 8.~¼ 81Hi!-90 Holiday. 488-¼ 489-½ 85¾-6½87-½ 4 86¼ 4 87 S. 4 87¼-8 4 89 
r; ..•. . 4 si-n 86½-7 4 85½-6 4 88 487½-889-½ 48,½-'l 89-~ t!S-½ 89½-90 s~-½ 89½-90 87½- s sw-~ s. 4 ~5x;-11 4 87 86½-7 8?½-8 4 87½ 4 88½ 4 8i~-8 4 89 
t:::484

-
5
s~Xi·

7 !t~:gl~ !~½-~~~ l~~j~8:½ sQ-½~9¾·90 ~t~~~:gg ~~~:iU8:½ l~l~8:~ !~~-~6l's~ 86
½·

7
s~

7
½-B 4g~i1a~½ 3f~s ~t~ 

8 •••.. 4 1-5 4 e7 4 85-6 87½-8 4 81:! 4 89¼ S. 89-½ 89,½-90 88--½ Sll!,,i-91.l S. 4 SB-!-6 4 8 •-½ 4 85½-6 4 '(j7 86½-7 87½-8 4 87½ 4 8'l½ 87~-8 89--½ 
9 .... 4 85-¼ 87-¾ 4 85-6 87½-'l 4 88 4 89½ 4 87½-8 89-½ i:3'3-½ 89½-90 88-½ 89¼-9J 87½-81:! 39·½ 4 87!-!!-S 89-¾ 8. 4 8,-½ 8-i--½ 4 87¾ 4 88¼ S. 

10., ... 8~½-6 87½-8 4 85-6 87½-8 4 88 4 89½ 4 87¾-8 89-½ 88-¾ 8>1½-90 s. 87½-88 811-½ 87¾-8 88¼-9 4 85½-ti 4 87 4 87-¼ 8'-½ 4 87½ 4 88½ 4 83-9 89-90 
11 •... fit>½-6 87¼-8 S. S. 4 88 4 89½ 88-½ 89,½-\JO 88-}i! 89½ 90 87¾-1'8 89-¼ 87½-8 89¼-ll 4 85¼-fl 4 87 4 87½ 4 88½ S. 88¼-9 9½-90 
12 ... 85¼-6 87½-8 4 8:j-6 87½-9 4 81'1 4 893-f, 4 88 4 89¼ 88-½ 811½-9:l 88-½ 81/X?-110 87½-8::l !s9-½ · S. 4 85¼-6 4 87 4 8 ½ 4 8•½ 4 87-½ 8'3-½ 8-J¼-9 lla-90 
18 .... 8:,½-R Si½-8 4 85½-6 4 8d 4 88 4 89~ 4 88 4 811½ S. 1-8-½ 39½-90 87½-8-J 89-½ 87¾-8 88½-9 4 85½-6 4 87 4 87½ 4 8::l¾ 4 Hi-½ M&--½ 8-1½-9 9 -90 
14..... S. 4 85¾-6 4 88 4 88 4 89½ 4 8::l 4 89½ 1'<8-½ 89¾-90 88-½ 8S½-90 87½-88 89-¼ 4 Bi½ 88½-9 85½-ti¾8;-¼ S. 4 87-½ 88--½ 8-%-9 9 -90 
15 ..... 85½-6 87¼-8 4 86-½ 88-¾ 4 SR 4 89½ S. 8➔-¾ il½-110 Sd-¼ 119½-\JO 8. 487-½4 8-¼ 4 86-½ 87-¾ Si¼-8 88½-9 4 87-¼ 85--½ 88¼-11 9½-90 
16 . . .. ! 86 4 88 4 86-¾ 88-½ !l 88 4 89½ 4 RS 4 89¾ 88-¾ 89½-90 88-½ 89}9-90 4 87½-8 4 89 86½-i½SS-¼ S. 87¾-R 88¼-<1 4 87-½ 88--½ S. 
17 .... 85¾-687½-8 486-¾ 88-½ 48::l 489½ 488 489½ 8~-½Sll¾-90 S. 48i½-8 489 6Xi-7 7¼-8½ 4E6-½ 87-¼ 487-8488-9 487-½ S;-½ 88¼-9 9¼-PO 
18 ..... 85¾-6 87½-8 S. S. -1 SH ,l 89J.!) 88-½ 89½-90 8::l-¾ 89½-00 4 81¾-8 4 8\1 86½-7 8'7½~ 4 fl6-¾ 87-J.,z 87~-I:! 8!:<½-9 t:!. 4 t!B½ 4 89¼ 
19 ..•. 85½-fl 87¼-8 86½-7 88¾-9 4 88 4 89½ 4 !<8 4 89¼ 88-¾ 89½-90 8-B!i 89½-9LI 4 87Xi-8 4 89 8. 85½-6½87-½ 87¼--l 8'!½-9 4 87-~ 89-½ 4 88~ 4 89¼ 
20 .. .. 85¾-6 87½-8 86½-7 88½-ll 4 88 4 89½ 4 88 4 89½ S. RS..!,,\ 811¼;-\JO 41<7½--I i 811 86½-7 87¼-8 85½-6½87-½ 87½-8 86½-9 4 87-¾ '"~½ 4 88¼ 4 89½ 
21.... . S. 86J.i;i-7 88½-9 4 88 4 89½ 4 88 4 Sil½ 88-¾ 89¾-90 88-½ 89½-90 4 87¾-8 4 811 8G½-7 87½-'1 85½-6½ 87-¼ S. 4 67-½ l::!'3-¾ 4 88½ 4 8919 
22 ... . 85½-6 87¾-8 Holiday._ . 4 88 4 89½ s. &-½ 8,%-90 88·½ 89½-llO s. 86¾-7 87½-8 1!5½-6¾87-½ 4 87½ 4 8'3¾ 4 87-¾ H!Hg 4 88½ 4 89½ 
23 . .. 85¼-6 87½-li 4 87-½ 8~ 4 8'1 4 89½ 4 8'3 4 89¼ fl!-¾ 81l½-90 88-½ 8\J½-90 487¼-8 99-½ 86½-7 87¼-8 S. 8•½-t! 8~-11 8~7¼8'3-½ S. 
24 ..•.. 485-687½-8 487-½ 89-½ 488 489½ 4 t-8 48ll¼ S'l-¼89¾-90 S. 487½-88Sl-1.g 86½-787½-8 48fl-½487-½ 87!,f-88-'l½-9 86½-7¼tl8·½ i88-¼ 811~ 
25 ... 481>-687¼-8 S. S. 4 88 4 9½ 89-½89½-PO 88-¼89½-90 487¼-889-¼ 86¾-78,½-S 486-½487-½ 87¼-8~¼-9 S. Holiday. 
26 .... .48,J.n-6488 487-¾ 89-¾ 487½-BSP-¼ 48!j 4R9½ 88-¾ 9½-90 8'3-½89xj-lJO 4M7½-8MI'-¾ S. 486-½4~7¼ 87!,f-888½-9 86½-"¼~lli 488-½ 89½ 

:it-:::48
1)~~

488 
a+~:~t~ :gffl~~ :~ ag~ 88-½8~½-llfl ~¼:£J95t88 rnttui~ !~:;~ft§ :~~m~ B]½-\~¼-

9 ~6Jr..U'~ !~ ~8t: 
29 .... 4 85-6 87¾-9 4 87½-8 89-½ S. 88-½ 811½-90 7½-S½ 89-90 8. !l Sti-7 87¼-S 48H•½ 4 87-½ 87¼-8 88¼-9 Holiday. 4 88-½ 89½ 
SO •... 85½-fl 87¾-8 48i¾•8 89-½ 4 88 4 89¼ Holiday. 7¾-8½ Sci-90 4 88-8½ 81!-¼ 4 86-7 87½·9 . S. 87¼-8 8'3½-9 87-½ SS½-9 S. 
81. .... 85½-6 4 88 4 87½-8 89-½ .88-½ 89½-90 4 8:l-S¼ 89-½ 4 86-7 87¾-8 4 t;7½ 4 l::lti½ 4 89-¼ 89½ 

J\~¥!.:S6 4° 88 4 87¾ 4 89½ 4 SR 4 89½ 4 88 4 !-9½ 4 88¼ 4 90 4 88½ 4 90 4 RA½ 4 89½ 4. 88½ 4 89¼ 4 R7 4 88 4 S'l 4 89 4 87½ 4 SA 4 89 4 90 
Low •. 4 84 4 86½ 4 85 4 87½ 4 87¼ 4 89 4 87¾ 4 811 4 88 4 81!½ 4 87¼ 4 89 4 87¼ 4 89 4 86 4 87½ 4 85 4 86½ 4 86 4 87 4 >36½ 4 88 4 ::!7 4 89¾ 

189a. 
Day 
of January. February. March. April. May. June. July. August. Septemb'r. October. November. Decemoer. 

Mon •• 60 d. Sight. 60 d. Sip;ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight,. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Signt 
1. ••.. Holiday. 4 88-9 9½-\:0 88-¼ 89¼-90 88½-9½90-½ 89½-89 90-¼ 4 83-½ 89-½ 4 811-\4; 91'-½ \J),g-90 90¾-l S. 87¾-R½S!,ii-9 i 8"% 4 89½ S. 
2 ...• 4 88½ 4 89½ 4 88-9 9.l,i-90 88-¾ 811¾-90 b'l½-l!½IIO-½ 8'1½-89 90-~ S. 4 811-½ 110-½ 4 ~o 4 91 Holiday. 4. 87-8➔ 88-89 4 88½ 4 89½ 4 88¼ 4 90 

!:::::t ~~ a~ b7½-8t 9-90 88-½ ~~½-iJO t~:g~e&:t: ~~j~ 88:½ t::l~8 9~:eg 
4 

i~trd!~:' 
4 90 

s~ 
91 Hi~g et8~ rn:~~ mg 4 88½

84 89½ ! i~ ! eg 
fi . . ... 4 88½ 4 89¼ 8➔-11 89¼-90 8~-~ 89¾-90 8~¾-9!{a90-¼ S. 8>i1-li½9½-9fl 4 811-½ 110-½ 4 91 4 Ill 4 89-AO 90-111 4 97-8-1 88-89 Holiday. 4 88½-9 4 90 
6 ... , 8. 87½-8¼ 9-½ 4 88¼ 4 90 88½-9½90-½ 88-9 9½-90½ 81~-lt 9½-90 ,1 811-¾ 90-¼ 4 90 i 91 4 89-90 90-111 s. 4 88½ 9½-90 4 8-J½-9 4 90 
7. . .. 4 88¾ 4 89½ 87½-8½ 9-½ 4 8:l¼ 4 90 S. t!'-l-8 ~ \l½-91.l 4 811 4 l/0 8. 4 00 4 91 4 89-9(1 90-ill 4 87-½ 88-½ 4 88~ 9½-9 l 4 88}9-9 4 00 
8 .•.•. 4 1:18½ 4 e9½ 87½-8½ 9-~ 4 88½ 4 90 88½-9½90-¼ 87¼-'3il l::111-110 4 89 4 90 4 89-¼ 90·¼ 4 9t) 4 Ml 8. 4 Hi-¼ S"t-½ 4 8◄¼ 11½-ilO 8. 
9 ..•• 4 88½ 4 89J,ii 87½-8½ 9-¼J 4 88¼ 4 \70 88¼-:1½90-½ 87-◄¼8½-9¼ S. 4 ~9-½ 110->11 4 90 4 91 4 80-9() 90-!ll 4 87--½ 8'-½ 4 88¼ 9½-90 8'3½-9 9~-90 

10 ..... 88½-11 Y½-oo s; s. 88~-\J½90-½ 4 M7-iB 88-811 4 s9 4 0·, 4 S\J-¼ \lu-¼ 4 00 4 91 4 89-9() 00-01 4 87-½ MS-¾ s. s3.,..9 9½-90 
11 ...• ,..8¼-9 9¾-90 4 88 489-¼ !l B<l¼ 4 90 8'3½-9¼90-¾ 4 87-8~ 88 89 4 811 4 90 4 89½ 90½ S. 4 84110 90-91 4 8 -½ S•-¼ 4 88¾ 4 90 4 88½ 9¼-90 
12 ... 81:!¾-9 9.J.i-90 87½-88 89-¼ 4 88"1, 4 llll 8➔½-9½9U-~ S. 4 8~ 4 90 9½-\JO 90½-l 4 90 4 91 4 89-90 9 i-91 4 87-½ BS-¼ 4 tit!½ i 90 4 Bi½ 0s-90 
18.. ... S. 87¼-SS 89-½ 4 8S¼ 4 90 88¼·1!¼9()-½ 6½7¼ 7½8¼ l !:Sil 4 90 9½-90 9U¼-l 4 90 4 91 4 8>1-90 90-91 S. 4 83½ 4 90 4 8~!i 9 -90 
14 ..... 88½-9 9½-90 87½-~d 89-½ 4 8'!½ 4 90 S. tl¾7¼ 7½8¼ 4 t;\I 4 90 8. 4 IIO ! 91 4 o9-ll0 l/0-111 4 87-½ 88-½ 4 8~~ ~ YO !l 8:!½ 9 -90 
15 ..... 8~¾-9 9¾-llO 87¾-Sd 811-½ 4 88½ 4 90 88½-9½90-½ 4 86½-7 <l 88 4 89 4 90 9½-90 90¼-1 4 9J 4 9l S. 87¾-8 ~w 4 e8½ 4 PO S. 
16 •.• 88!,(a-9 Q¾-90 87¼-88 t;l).!>9 4 8:,¼ 4 90 8➔½-9¼90-½ 41-!fl½-7 4 H-1 S. 11¾-110 Mxi-1 4 110 4 91 4 81-¾ 90-½ 7½-8½8~9½ 4 88¼ 4 90 88-¼ 89½-90 
17 ..•• ! 89 4 90 S. 8. 88½-\I½ 99-¾ 4 86½-7 4 88 4 89-¼ P ~-½ 9½-90 90¾- t 4 90 4 91 4 1-19-¾ 90-3,,a 4 88-~ 89--½ 8. 88-¼ 89½-l:IO 
18 ..... 4 8\1 4 00 87¼-88 8~-¼ 4 88½ 4 90 8:l¼-9½90-½ 4 86~7 4 8j 4 89-¾ 90-¾ 9½-91) I 0½-1 8. 4 811-½ 90-¼ 4 ~ t-9-¾ 4 89½ 4 90 88-¼ 89¼-90 

20. . •. S. 87 -89 89-½ 4 88½ 4 90 88½·9½9V-½ 4 87-88 88-89 4 89-½ 911-¼ 9Xi-\:JO 90¾-l 4 90 4 91 8¼·9~ t . 4 88 4 90 4 88¼ 90-½ 
19 .... 4 89 4 90 87s-SS 811-¾ 4 88¼ 4 90 S;¾-9!i90-½ S. 4 811-~ ilO-¼i \IJ,t;-\J•l S.0¾-1 4 90 4 91 8¾-9½ t 4 6!!- 89-¼ 4 ~8s 4 90 4 88~ 4 IIO 

l:.::.a~ gg 87
H~d~~:9 a~ gg 88½-9t90-¼ ~1'U:18e~~~~ : ~~:~ ~-~ P½-90

9
90¼-l t~:;IB &g~:l ~½·

01. t +~:~~~8ij ! ~¼ ~ 88 4 88
½s.

00
-~ 

23 •.. 4 89 4 ~O 87½-88 811-}9 4 8::l½ 4 90 88½-9¾9t -¾ 87¼-8 fl8½-9 S. 1<½-1/0 90½· l 9¼-90 P0¼-1 fl¼-9½ + 7¼-8½8¼9½ 4 88¼:4 90 4 88¼ 90-¼ 
24 ..... 4 89 4 90 S. ~. 8"1½-9¾90-¼ 87¾-R 88½-9 4 89-1,v 90-~ 912-90 U0¾-1 9½-90 90~-l 8~-\1~ t 4 tl8-¾ 8~½ S. 88¾~0¼ 00-l 
25 ... 4 t-9 4 40 87½-88 89¼ 88½-89 90½ 88½-9½90-¼ 87½-9 8,;½-9 4 89-¼ \:JO-¼ 9½- 0 90½-l S. ..¾-9 H9½-9'l 4 AA-g 89-½ 411'3 4 90 lfoliday. 
26 ..•.. 4 89 4 90 87~-88 89,½ 88¾-89 9U½ 88½-9¾90-¼ S. 4 89-¼ 90-½ 9~-90 00¼-l -189-90 90-111 4 88·89 89-90 4 88- 89-¼ 4 88 4 90 8½-9½90~·1 27..... S. 7¼-8¾9½-90 88~-89 90-¾ SS½-11½90-½ 87¾-8 83½-9 4 811-½ 90-¼ 9½-i:10 110¾-l 4 89-¼ 90-~ 4 8&811 89-90 • 4 4 90 8¼-9¼90½·1 
~:. :: ! i8:~ ~:~ 88-½ 89

¼·
90 ~~18 t8t a~·ll~-¼ ~ft!j ~8t::8 l ~g:~ 88:ij 9 -00

800½-l M~0~~-~ 4 ss-iso-90 l ~~ ~g----t: 4 i~i~a&; S¼-
91~0

¼·
1 

SO • .. 4 89-!><a 9"·¾ 8:i¾-89 110-½I 4 89 9J-¼ H'.ollday. S. 9~-QO 90¾-t 4 ti0-90 90-111 4 BS-¼ 89-½ 4 BS-½ 8!1-¼ 4 88¼ 4 90 88¼-9 0½-91 
Sl ..... 489-¼ 90·½ S. 7¾~½ 8½11½ . 9¼-90 90¼-l 489-90 90-91 !l 88-½ 89-¼ 88½-9 90-91 
Range--

lttgh.48Q¾490½ 489 490 489 490½ 48~½49n½ 489 490½ 489½490¾ 4PO 491 490 491 490 491 48Q½489½ 48~4PO 489¾491 
Low .. 4 s~ 4 89½ 4 t1i¾ 4 89 4 8:1 4 89~ 4 88¼ 4110 4 l::ltl¼ 4 87¼ 4 88 4 89 4 89 4 90 4 89 4 go 4 88 4 89 4 87 4 88 4 88 4 9u 4 ~ 4 89½ 
. + Quotations on these days were 4 89½@4 90¼. 

1896. 
~1Y Januar . February. March. April. May. June. July. August. Septemb'r. Octo~er. Nove~ber. Decemoer • 

.Hon •• 60 d. Siib.t. 60 d. S11tht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sip;ht. 60 d. Sight. 60 d. Sight,. 60 d. Sip;ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 
1 Holiday 88-½ 89½-90 S. 88¾-i} 9¼-90 85½-9 9½-90 4 83-8¼, 89½ 4 8, 4 89 4 88-½ 489¾ 82¼-84 85-½ 4 83-3¼ 85-6 S. Si-½ 88+~-~ 
-9' •••• 88½·89 90::li S 87-88 88½-89 bM½•II 9½-IIO 8:!½-9 9¼-90 89-8¼ 1-19-9½ 4 88 4 811 S. 4 83-84 85-½ 83-4 85¼-6½ 4 82-35½-6½ 84-½ 7111· 
S .... 8-i½-89 90-¼ 8?-8¼8¾-90 87½-888½-II 88¼-9 9½-90 S. 8tl-8,v8J-11¾ 481:S 489 -188½¼89½ 483-Si 85-½ 83-i 486-6¾ Holiday. 81-¼ 87½8 
4···•·88½-89 90·½ 87-~ 8½-90 87½-8 88¼-ll 88}9-9 9}9-\lO 88½ 81}:)i-90 89-8~ 80-9¼ Holiday. 8i~-\J 9½-IIU 4 83-84 85-½ S. l½-2½ 5-5½ 4•s1~ 8

8
7½-8

8 .5..... S 87-8 8~-9½ 4 87½-8 4 89 S. 8~-8½ ll½-90 8 ➔-8¼ 89 9½ S. 88½-9 9½-90 4 83-64 85-½ 4 82½--l 85-6 l½-2¼ 5-5½ 4 84¼ 7¼-
,a····• s9½-89. 90-½ 87-St;S½-9½ 487¼,-8489 83½-9 9½-90 88½ 89¼-90 SS-8-1189·9.i1a 87~-888½·9 88¼-99½-90 S. 492~-485-6 482-385¾-71 S. 
7 ..... 8-<½-E9 YO-¾ 87¼-8 811-9¾ 4 87~-~ 4 89 88½-\J 9½-1!0 !'l8½ 89}2-90 S. 87¾-8 88~-9 88½-9 9¼-\JO Holldity. 4 82~-4 85-6 4 82-3 85}9-6 4 84½.87½-8 
8 .... 88-119½-90½ 87½-8 Sil-I!~ S. 88½-9 9¼-\JO 88.1-9 811¾-90 88-8½ 89-9½ 87~-8 88½-\J 88}9-11 9½-90 4 83-8! 85-¼ 82½-3½ 5-5½ S. Bi-½ 4 87•½ 
9 ..... 8-9 89½-00½ S 4 87¾-8 4 89 88¼-il 9½-90 8.:;½ 89½-90 88-8¼ 81!-9½ 87½-8 88~-IJ S. 2¾-4 4½-5½ 82½-3 l:l4½-5 82½-3½ 86-7 81-½ 4 87-¼ 

10···· 8-9 89½-90½ 87-8 88\ii-9½ !87~-t:! 4 8-4 88½!-IJ.9½-90 S. 88-8~ 811-9:,v 87½-8 88½-\I 4 8~ 89-¾ 2½-3½ t 82½-3 84½-5 8t½-3½ Sts-7 Si-½ 4 87-½ u · · · · ·a-9 89Xi_90¼ 87.-i 88)'9·9½ 4 87}9-8 4 89 t18½-9 0½-90 B'l½ 81¾-90 1-8-8½ 89·9~ 87½-8 8e½•9 'i¾B½ B¼O!-v 2¼-3½ 4¼-5 s. 2½-3¾ 6-6½ 4 Bi½ 4 87½ 
12··· · s Holi<1ay 87~8 flSi.6-9 S. 88½ 89½-90 88-8½ ~9-il~ d. 74!½ 8½-1 ½ 2½·3¼ 4x,-5 4 82-3 4 85 2¼-3½ 6-fl½ 4 Si¼ 4 87J,ii 
18. • •. 88-½ 89½-110 87-.:sd 88½-89 87½-8 8':!¼-9 8:!½-9 9¾-90 88½ 89½-\JO 8:l-8½ 8~9¼ 4 t8 4 89 7-8¼ 8½-9¾ S. 4 82-3 4 85 82¾-3 86-6½ S. 
14 ..... 88-½ t:!9½·00 1'17-~~ 88¼-89 87¾-8 88½-9 4 88-9 l::'9-90 sg-8¼ 9½-110 6. 4 88 4 89 87-8½ 88-9½ ?2-3¼ 8!½-5 81¼-3 84½-5 b2,\t-3 86-6¾ 4 84½ 87¾-8 
tr,""···ss-~ 811¾-90 87-88 88¾-BU S. 4 88¼ 4 89½ 88-8.¼i 11½-90 88-8¼189-9½ ~¼ 811-9½ Si-8¼ 88-9½ 4 82~3 84½-5 l::!l½-3 84½-5 S,_ 8!½-5 87½-8 
1&·····68-¼ 89½-90 S 87½-8 88½-9 4 8~ 4 89½ ~¼ 11½-90 88 -8½ 89-P¼ 4 88¼ 4 89½ d. 4 ~2·3 Si!,,i-5 81½-2¼4½-5 82¼-3 f-6-6¼ 84¼-5 l::!7¼-8 
·1"' .... . 88 ½ 89¾-IIO 8 7-¼ &%- g b7½-8 88~9 88½ 811½-,l:JO 8. 88-8~ '3lf-9¼ 4 88¼ 4 Sil½ 6½7½ 'i¾B¾ 4 82-3 8!½ 5 81½-2¼1 i3i-5 4 h2-S 86-6½ BiXi-5 88-½ 1s·· .. 88-¼ 89½-90 87-½ 8S½-t19 4 87-8 88½-9 8::l½ 89!,ii-90 88-8¼ 9),g-\10 88-8¼ 89-9½ 4 88¼ 4 8,¾ 5½-7½ 7-8~ 4 t12-3 84½-5 S. 4 82-3 86-6½ 84½-5 88-½ 
19· .... s 1'17-½ 8~-B>l 4 87 8 8879-9 S. t'S-8¼ 9~-90 88-8½ 811-9~ S. 4 85-7 85½-8 4 82-3 Si¼-5 80¼-2½ S!l-5 E2¼-3 86-6¼ Si½-6 88-½ 
:.20· ···4. 88¼ 4 90 87-½ 88½-89 4 87-8 88½-9 4 8~¼-9 89½ 88-8½ ll½ \lC 88-8½ 89-\1½ 4 88½ 4 Sil½ 5-6¼ 6½-7½ S. 80½-2 64-4¾ 83-3½ 86½-7 8. 
21 · ... 4 88½ 4 90 87-¼ 81:%-89 4 87-8 88Xi-9 88-8!,,i 89-9½ 8':!-S½ 9½-90 S. 88¼-11 9½-IJO ~½ 6J,r7¾ 4 82·3 84½-5 4 81-2 b4½-5 83-3½ 86.J,ii-7 &¼ 5 88-}ii 
.22 ... 88¾ 89s 90 Holicta S 88-8½ 89-~ 88-S½ 11¼-90 88-8½ 81l-9¼ 4 881,ii 4 89½ 5-6½ 6¼-7¼ 4 82-3 84¼•5 81½-2 4½-5½ S. 4 84½ 4 88 
25·····88-¼ 81} :oo S y. 87½·8 88½-9 88-8¼ 89-9½ 88-8½ 9½-90 88-8~ 89-9¼ 88-8½ ti9·11¼ s. 4 ~2-3 1'4½-5 82-2½ 85-5¾ ~3-4 86¼-7½ 4 84½ 4 88 
94' . 88½ 89 -90 87-½ 88½-89 4 87¼-tl 4 81! 8'-J-8¼, 89-9½ s. 88-8½ 89-11½ 88-8½ 89·9,½ 4 85-6 4 86-7 4 82-3 84¾-5 82-2½ 85-5.½ l:i3½-4 87-7½ 4 &½ 4 88 
25 .•••. t!S½ 89¾·90 87-¾ &s½-89 4 87½-8 4 89 88-8½ 89-9¼ 89-8½ 9¾-90 4 88 4 I'll! 88-8~ 89-11½ 84½-6 85½-7 4 Si-3 Rt½-5 s. 83f1-4 87-7¼ Holiday 
26 ::::. s. 87·½ 88½-89 4 8~~ 8~ Si 89 ~~~ 8½:g& Hi at 88-q¼ 89-9¼ i3t:tt:t:~. 

4 8 
·
3
s~¼-

5 it~~~:~~ 83½~~~~ H\)}k~ay. 
~ · · · · · ~1~9~:gg i~~ ~~ig l ~-¾ ~0-t: t =: 4 s3ti 88-8½ 9~-90 s. ss S¼ 89-1>½ 3½-5 4¾-6½ !l 82~-3 4 ~5 4 82-¼ 85~ 83½-i½ 7-7~ 4 84¾ 4 88

88 29 .••. 7¾-8¼ 89-90 S. 88Xi-9 0¼-YO 88-8½ 9¼-90 4 88 4 89 88-8¼ SJ-II¼ 82½-4 !:!5-5¼ 4 82½-3 4 85 4 82-½ t15½ 8. 4. Si-¼ 87-so" · · · 7½-8½ 89-90 4 88-¼ 89-½ 88¾·9 9½-PO Holiday. , 88 4 Sil 88 8½ 89-9½ S. 4 83 4 85-½ 4!:-2-111 85½ 83½-4¾ 87-8 4 84-¼ 87-88 
·s1:::::8e,-¼ b9¼-90 8:l¼·B-ll¾-90 S. 88-8¼ 8.J-9¼ 82}9-185-5¼ ,i 82-½ 85½ 4 &-½ 87-88 

R11nge--

L1ci,~."~ ~~ ! ~i~ : ~i½ : gg¾ a~ i ~¼ 1 ~ : :g 
t Quotations on these days were 4 8 l½®4 857'. 

4 85 4 88~ 
4 84c 4 87 
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UNITED STATES SECURITIES. 
COURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1896, inclusive. In the year 
1860, and subsequently, the totals given are the net amount of debt, not including accrued interest, less the 
balance of coin and currency in the Treasury. Bonds issued to the Pacific railroads are not included in the 
statement. For some of the recent years the figures printed below do not agree with those reported in the 
monthly debt statements issued by the Government, as a change in the form of the statements has been made 
several times. We give the results entirely in. the old form, so that the comparison is on the same basis for all 
the years. The totals are for January 1 of each year from 1793 to 1842, inclusive, and for July 1 (close of the 
fiscal year) since 1844, inclusive. 

UNITED STATES DEBT 1793 TO 1896. 

Yea.r. Amount. Yea.r. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. 
-------- --- ----- ---- - ---

1 
1 
1 
1 
1 
1 
1 

793 ... $80,352,634 1811 •.• $48,005,587 1829 ... $58,421,413 1847 •.. $38,826,534 1865 .. $2674,815,856 1883 ... $1,538,781.825-
794 ... 78,407,404 1812 ... 45,209,737 1830 ... 48,56ll,406 1848 .•. 47,044,862 1866 .•. 2,636,036,163 1884 ••. 1,438,542,995 
795 ... 80,747,587 1813 ... 55,962,827 183l. .. 39,123,191 1849 .. . 63,061,858 1867 ... 2,508,151,211 1885 ... 1,375,352,443 
796 ... 83,762,172 1814 .•. 8L,487,846 1832 ... 24,322,235 1850 ... 63,452,773 1868 ... 2,480,853,413 1886 ... 1,282, 145,840 
797 ... 82,064,479 1815 ... 99,803,660 1833 ... 7,001,618 1851... 68,304,796 1869 ... 2,432,771,873 1887 •.• 1,175,168,675' 
798 ... 79,228,529 1816 ... 127,334,933 1834 ... 4,760,082 1852 ..• 66,199,841 1870 ... 2,331,169,956 1888 •. . 1,063,004,895 
799 ... 78,408,669 1817 ... 12'3,491,965 1835 •.. 37,513 1853 ... 59,803,117 1871 ... 2,246,994,068 1889 ... 975,939,750 

1800 .•. 82,976,294 1818 ... 103,466,633 1836 •.. 336,957 1854 ••. 42,242,222 1872 ... 2,149,780,530 · 13~0 ... 890.784,371 
1801. .• 83,038,050 1819 ... 95,529,648 1837 ... 3,308,124 1855 ..• 35,586,956 1873 ... 2,105,462,060 1891 ... 851,912,7/\1 
1802 . . . 80,712,632 1820 ... 91,015,566 1838 ... 10,434,221 1856 ... 31,972,537 1874 ... 2,104,149,153 1892 •.. 841,526,463 
1803 ... 77,0'l4,686 1821. .. 89,987,427 1839 .. 3,573,343 1857 ... 28,699,831 1875 .•. 2,090,041,170 1898 ... 838,969,476 
1804 ... 86,427,120 1822 ... 93,546,676 1840 .. . 5,250,875 1858 ... 44,911,881 1876 ... 2,060,925,340 1894 ... 899,313,380 
1805 ... 82,312,150 1823 ... 90,875,877 1841. .. 13,591,480 1859 ... 58,496,837 1877 •.. 2,019,275.431 1895 ... 932,830,667 
1806 ... 75,723,270 1824 ... 90,269,777 1842 ... 20,601,226 1860 .. . 59,964,402 1878 •.• 1,999,382,280 1896 ..• 955,297,254 
1807 ... 69,218,390 1825 ... 83,788,432 1843 . .. 32,742,922 1861. .. 87,718,680 1879 •. . 1,996,414,905 
1808 ... 65,196,317 182R ... 81,054,059 1844 ... 23,461,ti52 1862 ... 505,312,752 1880 ... 1,919,326,747 
1809 ... 57,023,192 1827 ... 73,987,357 1845 . .. 15,925,303 1863 •.. 1,111,350,737 1881 ... 1,819,650,154 
1810 ... 53,173,217 1828 . . . 67.475,043 B46 •. 18,550,202 1864 ... 1,709,452,277 1882 .. . 1,675,023,474 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1896. 
To bring the results down to the latest date, we add the official statement of the public debt as it appears 

from the Treasurer's returns at the close of business on the la.at day of December, 1896. 

DEBT STATEMENT DEC"·EM7JER 311 1896. 
The following statement of the public debt of the 

United States on December 31, 1896, is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Riilroads, and the Treasury cash hold
ings, all of the same date. 

. INTEREST-BEA.RING DEBT DECEMBER 31. 1896. 
Interest Amount ,---Amown.t tn1,t8tandm11.---. 

Tltle of Lo:in- pa.11able. iss;ea. Be¢.siered. 0011,$. 2 or/. 

~s.Fund.loan,1891, l Q-M 250,000,000 25,864,1500 25,864,600 
· Continued at 2 p.c. ( · • 

!is. Fundedloan,1907 .. i.- J. 740,90'J,2c-0 !90,898.750 69,2!i5,150 659,688,900 

~: f~~g/18~i~?:~: := l,: 1~:~:~ 59:u32,i>50 40:001·.05,j 100.~:~ 
!a. Loan of 1925 ... . . . .. - F. 162.815.400 9:l,9J0,100 6.:,415.800 162,815.400 

TC:tl'-3;~~~~~?.~~~~·~.= 1,293.228.400 ~90,400 171.728.400 8t7,364,;0 

Dl!lBT ON WHICEI INTEREST HAS CEASED SINCE MATURITY. 
Nov. 30. Dec. 31. 

Funded Loan of 1891, matured September 2, 1891.. f:l75,550 00 $167 ,2;;0 0.0 
Olddebtmaturedpnorand s ubsequenttoJan.1, '61. 1,216.u70 26 1,215,020 ~ ----

Debt on which interest hBB ceased ...• .. .• . ••• . ..• ll.51H,620 26 Sl,883,070 26 
DEBT BEARING NO INTEREST. 

United States notes ......... . ................................ . ......... . $846,681,016 00 
Old demand notes. . ..... . ................. . ......................... . . . . 54,847 50 
National Bank notes-Redemption account.. . ...... . ... . ... . ...... . 18.876,3a8 50 
Fractional currency..... . .........• . ..............• . . . . $15,26tl,-i38 14 
Less amount estimated as lost or destroyed....... . . 8.375.934 00 

6.890,50-i U 

Aggregate o:f debt bearing no interest . .•••.• •••••.•• . ..•....... . $872,502,201 14 

RECAPITULATION. 
D ec. 31. Nov. 80. Increase or 
1896. 1896. Decrease. 

Olassiftcation of D ebt $ $ 
Interest-bearing debt. ..... 8-i7,864.690 00 847,86t,520 00 Inc.170 00 
Debt, i.nterestceased. ...... 1,883,070 26 1,591.620 26 Dec.208,650 00 
Debt bearing no interest... 872,602,201 14 =•170,~~ Jnc.a32,08-i oo 

Total gross debt ...•..•. 1.221 ,249,961 40 1,221,126,257 40 Inc.123,704 oo 
Cash balance in Treasury .. ~.a20,879 95 225,857,098 47 Inc. 2,963,281 JS 

Total net debt........... 992.929,581 45 995,769,158 93 Dec.2,839,577 48 

Tbe foregoing fi~ures show a gross debt on December 31 
1896 (interest-bearing and non interest-bearing) of $1,221,-
2t:t9,961 40 and a net debt (gross debt less net cash in the 
Treasury) of $992,929,581 45. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 

to-day is as below. Methods of book-keeping make the of
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 

,..!°c~~~ 'tnnr Alr~~ ~~1::,,.aa.;,~'-7:_tu~·Jr&-;-. 
Name P ·rincLpa.l. Interest. pa.(a. 1, 1897. 1, 1898. 1, 1899. 

of Railwa'IJ. $ $ $ • • S 
Central Pacific .... 25,885,120 Si,904.970 3,962,000 2,112,000 10,6U,120 9,197,00& 
Kansas Pacific .••• 6,303,000 6.4~ 8,0lO 2,080,000 2,800,000 1,'23,000 ...... . 
Union Pacitlc ...... 27,236,512 29,964,6~6 4,320,000 s.&o.ooo 15,919,.512 8,157,00& 
Cent. Br. U. P ... •. 1,600,000 2,131.6c30 640.000 640,000 820,000 .•••••.• 
Western Pacific ... 1,970,560 8,195,919 ...•..•• 820,000 . ..•...• l,650,560 
Sioux City & Pac .• 1,628,320 2,480,1123 . . .•.... .•.•.••• 1,628,820 .... . ••• -------------------Total •...•••.••. 64.628,512 79,155.848 11.002.000 9.712.000 29.904.952 u.004,56& 

The cash holdings of the Government as the items stood 
November 30 we take from the Treasury statement of thai 
date. The net ca.sh balance given below is the same as de
ducted above in reaching the net debt. 

CASH IN THE TREASURY. 
Gold-Coin .•.• . .......•.... •....... •.... •••••.••••... $120,688.597 66 

Bars..... . ........................... . . . ....... 64,565.8➔4 El6 -S175.208,982 52 
Silvel'-Dollars .... . .................................. 884,o8l .• b72 oo 

Subsidiary coin............................. . ...... 14.215.7115 62 
Bars .......................... . ...................... 110,8t5,2t6 58- l!00,615,5E4 15, 

P¥r~~-;~~!~ie~tiltt~<?.~~~:.:::::::::::::::::::::: itm:gg~ 88 
Gold certificates................................... 1.8GZ,850 00 
Silver certtfl.cates. .. . . . . .... .... .... .... • ......•..• H,227,70! 00 

~'!ri~~r:f:~~ ~iri:_i~-~~?~.~~.~.~-.~~~~~::::::: 14.t~~:= gg _ )51.857.840 8& 
Other-Bonds, interest and coupons paid, await-

ing reimbursement............. . .................. 20,802 77 
ll .1.nor coin and fractional currency... . . • . • • . • . • . 1, t 06,68!j 35 
Deposits in nat'l bank depositaries-gen'l acct,.. . 12,SA-i,251 47 
Disbursing officers ' balances . . ....... :............. 8,7':'4.901 80 17,286,641 81> 

Agirregate .•••...•.••...••.••• . ••...•.••••...••••. 1858,463,551 gg 

DEMAND LIABILITIES. 

Gold certificates................... . .............. • tSll.279.789 00 
Silver certificates . . . .. . .. • • . . . • .. . . . . • • • . • • .. 870,888,60! 00 

~~:~:;8:o1~:~F~i~o~?~. ~~?.~ .~•. ~~.~::::::::::::. 1~i:Wii:~i gg_,~0.809,573 oo 
Fund for redemp. o:f uncurrent nat'l bank notes 8,1'.115,164 75 
Outstanding checks and drafts................ .. 2,670.851 02 
Disbursing offlcer3' balances.... ................... 27,080,578 71 
A.gency accounts, &c.... . .... ...... . . .••. ..•.•.. .••• 5,667,000 49- 44.833.598 97 
Gold reserve .. .. ........•...•..•••. '100,000,000 00 
Net cash balance ................... 128.320,879 95 ... . .............. 22R,820,879 95 

Aggregate......... . ....••• •••.•••.••.•••••••••••.••• ••••••••.•. S858,468,561 92 
Net cash balance in the Treasury November SO, 1896 •••••••••••••• $225.857.098 i7 
Net cash be.lance in the Treasury December 81, 1896 ............... 228,820,879 95· 

Increase durtnir the month.. . ..... .................... . ........... t2.963.2·:U 4S 
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UNITED STATES SECURITIE3. 

PRIOE8 OF UNITED STAT.ES BONDS. 
In the following tables are shown the monthly highest and lowest prices of United States Government 

Securities for the thirty-seven years from 1860 to 1896, inclusive. At the beginning of this period the total debt 
of the Government was almost nominal. Then followed the war period till April, 1865 ; thence the period of 
speculation till Sapt., 1873; thence the period of recuperation till the resumption of specie payments on Jan• 
1, 1879, and the subsequent funding of the maturing bonds into new bonds at 4-½, 4, 3½, 3 per cent, and finally, 
in Sept., 1891, the extension of 4½s at 2 per cent, payable at option. In 1894 a new era began with the isme of 
100 million do1lars of 10 year five per cent bonds to meet deficiencies in revenue and make good the depletion of 
the gold reserve, follo-wed by the issue in 1895 of $62,300,000 of thirty-year 4 per cent bonds under the cele
brated contract with the Morgan-Belmont Syndicate to protect the gold reserve, and another issue of 100 million 
dollars for the eame purpose in February, 1896. 

1S60. 

JANU.ART FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST SEPT'BER. OCTOBER. N0V'BER. DEC'BElt. 
SECURITIES. --- ------ -Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.I~ 

--- ---- ---- ---
U. S. 6s of 1868, coup .... 106¼-107 106 -107¾ 106½-107¼ 108 -108)4108¾--109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107¾-107¼ .... . ... 96 - H8 
U.S. :is of 186:i, coup .... 98 -100 99¼-100 99¼-100½ 100½-102)4:102 -102¾ 102¾-103 100½-100¾ 101 -102 102 -102 102 -102½ 93 - 98 92 -ii 
lJ. S. :isofl87'4, coup .... 99)4-100½ 100¾-100½ 100¾-101¼ 103 -103,(j103 -103¾ 103¼-104½ 101¼--102 102 -103 102~.{-103¼ 102½-103 95 -103 89 -95 

1861. 

U.S. 6sofl868, coup ... . ! 98 -100 94 -100 95 - 95½ 115 - IJ5 86 - 95 88 - 90 87 - 90 87½- 90 88 - 90 90 - 90 l:'2 - 92 97 - 98 
U.S. 6s of18Sl, coup .... .... - .... 93¼- 93¼ 91 - 94 84¼- 94 84¼- 89 83 - 85 85¼- 90¾ 87¼- 89¾ 89¾- 91¾ 91¼- 95¾ 93½- 95¼ 89 - 98¼ 

u. ~- ·••f1865, ········1 '0¼-" 86 - 91 89 - 92 91 - 91¾ 85 - 86 85¼- 86¾ 86 - 89 85 - 87 86 - 87¾ 87¼- 89 87¼- 89 86½- 88¼ 
U. S. :is of18'71, coup.... 91 - 93 87¼- 91 .... - . ... 85 - 85 78 - 80 75¼- 79 77½- 80 .... - . ... 7il¼- 81 81¼- 85 82½- 86 82¾- 83 
U.S. :isof187'4, coup .... 92 - 97 85 - 93¼ 85 - 90 75 - 89½ 75)4- 79 75 - 78~: 76 - 82 78)4- 81 79¼- 81 81¼- 3d 83 - 86 79 - 83 

1862. 
I 

U.S. 6sof1868, coup .... 85 - 90 90 - 92 92½-- 95 94 - 97 97¼-102 103¼-107¼ 96½-100 96¼- 99½ 96¼-100 103 -103¼ 101¼-102 102 -102 
U.S. 6sof1881, coup .... Si½- 91¼ 88½- 93 92¾- 94¾ 92¼- 98 97¾-105½ 105¼-107¼ 96¼-103 98¼-101¼ 99 -102½ 102 -104¾ 103 -104½ 102)4-104~ 
U.S. :is.of186ii, coup .... 85 - 86½ 86¼- 90 90¼- 98 92 - 92½ 93½- 97 93 - 99 ~ - 92 94 -94194 -95 96 - 97 97 - 97 05 - 95 
U. S. :is of 187'1, coup . .. . 79½- 80 79 - 80 88 - 88 .... - . ... 93 - 96 96½- 97 86:½- 86¼ 88¼- 90 89 - 91 92½- 93 . ... - . ... 91¾- 92¼ 
U.S. :isof18'74, coup .... 78 - 80¾ 78¾-- 85 85 - 88 86¾--90 89)4- 96 IJ5¼- 97½ 85 - 91 85 - {11 88 - 91¾ 91 - 94 91½- 93 01¼- 92¾ 
U.S. 6s, certificates .. .... .... - .... .... - . ... 97 - 97 96¾--99 09 -100¼ lOO>fr-100¾ 98 - 99 98¼- 99¼ 98)4- 99¾ 98½- 99¼ 97¼- 99¾ 94¾- 97¾ 
lJ. S. '7 3-10 notes ........ 07½- 98 98 - 99% 99)4-100 99¾-101½ 102)4-105¼ 104½-106)4 99 -105¼ 102¼-105½ 102¼-104¾ 

I 
103 -103 108½-105¾ 100½-104¾ 

1863. 

U. ~. Ott 01 i~o.1., coup ... u.1.:,-.. - .,., Ui:J:)1-.lO"~ 1wxi-.to:>~ .lV4¾-.lVO¼llU7¼-.lU~ .l07~-.llu [r04 -.Lu-, l04?fi-l~ -Utl -.lU7 l~-1.10¾ 108¼-1.10¾[;05½-110 
U, S. :is of 1861>, coup . . . .... - . . . 96 - 99 99¼-- 99¾ . .. - •... 104 -106 106 -108½ 104½-105 105 -105 ...• - ..•..... - •... 117 -125 124 -127 • 
U. S. 5s of 187'4, coup... 86 - 90 85½- 97½ 94 - 98¼ 95¼- 98¼ 97 - 98 98¼-100 97 -100 96½-101 97 - 97 96¾-100¾ 100 -100 98 -100¼ 
U.S. 6s, goldcertificates 94¼- 97¾ 93¼-- 99 98)4-100¼ 997kl02 101 -102 100)4-101)4 98½-101¼ 100 -101¾ 101 -101¾ 101¼--102½ 98 -102)4101¾-102¼ 
U. S. 6s, current certs . .. .... - ........ - . ... . 96¼-100¼ 98 - 99¾1 98 - 99'"~ 97 - 99¼ 97¼- 99½ 00¾- 99¾ 99¾-~ 99 - 99½ 98¼- 99 98 - 98¼ 
U.S. '7 3-l0s, A. & O .. .. 100 -103 101¼-105½ 1()4¾-107¼ 104½-106 106 -107¼ 103¼-107¼ 105 -107 105¼-107¾ 106½-107¾ 105¼-108% 105¼-107¾ 106½-106~ 
U.S. 7' 3-l0s, F. & A .. .. 102½-103 102½--104).( 102¾-107 104 -107 106¼-109 107 -107½ 105½-107½ 105½-107¾ 105 -106½ 106 -108 106 -107¼ 106½:-l<mi 

~ . 

1864. 

U.S. 6s of 1881, coup ... 104 -107 106¼-lll½ 111¾-113¼\113 -118 113 -115 !111 -114 102 -106¾ 104¾-109¾ 106¼-}O, 104¼-'°"'1 '06¼-119 112¼-118 
U.S. :i-20s, coupon .... . . 101¼-104¾ 103¾-107 107 -110½ 105 -1.14 

tit :1;s· ·\;;,;;,,:u;· · 
105¼-107¼ 101 -106¼ 

;;,;;,.::,;2· ·j;os :,;;· · 
101½-109 106½-113 105 -111¾ 106½-108½ lOQ½-107¼ 106¼-110 

U. S.10-40s, coupon ...... ... - .... . ... - .... 103 -103,¼'. 95 - 99 92½- 96½ 94 - 99)4 98½-10 
U.S. '7 3-l0s, A. & O .. .. 106¾-107¾ 107¾-111 102)4-107½ 107 -112 107 -112 104 -108¼ 107 -124 116½-122 

93 - 95 94¼- 95¾1 95 - 98 U.S. 1 year certificates. 97¾- 98¼ 97¼- 99½ 99¼- 99¾ 97¼- 99¼ 98¼- 98½ 92¾- 98¾ 93 - 96¾ 93¾- 95¼ 96 - 9 

1866. 

U.S. 6s of 1881, coup .. . 109½-112¾ 109½-111½ 103½-lll½J 105 -110¾ 108½-110¼ 108¼-110½ 106½-108¼ 1013 -107¼ 107¾-108¼ 106¾-108¾ 105¼-10'>¾ 106¾-1083' 
U. S. 5-20s, coupon ...... lQ0¾-110 108¼--112 104¼-lll¼ 105¾--109¼ 102)4-107 102 -104¼ 1037,,i-106 105½-106% 105¼--108¼ 101¼-105¼ 99)4-103 100 -105¼ 
U.S. 5-20s, new, coup .. 106¼-1.10 108 -111 100¼-110¾ 105)4-109)4 102½-lOtl 103 -104 103¾--105¾ 104 -105 105 -106¾ 101 -103 98¼--101)4 99 -102¼ 
U.S. 10-4-0s, coupon ..... 100¼-102¾ 100¼-1027~ 89¼-102¾ 91½- 97¾ 94}.!- 97~ 94¼- 97¼ 96¾-98 93 - 913¼ 937,-s- 94!,£ 92½- 94¾ 89-¼- 92~ 90¾- 95 
U.S. 7' 3-10 notes .... .... 114 -119 115 -116½ 114 -114½ .... . ... 99½- 99:::{ 99¼- 99% 99½-100 98¾- 99¾ 98 - 999{ 97 - 99¼ 95%-- 99 96)4- 9~ 
U. S, 1 year certificates. 96¼-- 98 97¼- 98½ 96½- 98% 98¾- 99½ 99 - 99;._ 99¾- 99¾ 97¾- 99)4 97½- 98¾ 98½- 99 97¼- g9¾ 96)4- 97:::{ 97½- 98% 

I I 

1866. 

(j. s. 6■ of 1881, coup ... 103¼-104¾ 103¾-104½[104¾-105¼11~108½ Hl7 •1U9½ 109¼-110¾ 106¼--110 109¼-113¼ 110¾-112 1.ll½-113½ 112 -114¼ 109¾-llS'-( 
u. s. :i-201!10£1862 ....... 102¼-105 102%-103¾ 103 -104¾ 1C3¼-106¾ 100¾-102¾ 101½-104¾ 104)4-1087~ 108¼-113¼ 1077.,,f-112½ 111¼-115¼ 107½-110% 105¼-108¼ 
U.S. :i-20s of1864 .. · ···· 101¼-102)4 102 -103¾ 102%-104J-b03¼-105% 101¾-102¾ 102 -103¾ 103¼-106 105¼-110 108 -109½ 109¾--lll 105¼-107¾ 104)4-107 
U. S. :i-20s of 186:i ....... 101½-102¼ 101¼-103½ 103 -104¼ 104 -106 lOl;:{-102¾ 102¼-103½ 103½-106¼ 106 -109¼ 107¼-109¾ 109 -111¾ 105¾-109¾ 104¼-10~ 
U. s. 10-40s ........... .. ... 927,,i- 93¼ 93¼- 94% 90 - 92¾ 91¼- 96½ 94 - 96¼ 95¾- 97¼ 97¼- 99 99 -103¾ 97½-100¾ 99}8-100¼ 99½-100¼ 99 -loo,( 
U.S. '7' 3-10 notes, 1st . .. 98¼- 99¾ 99¼- 99¼ 99½-100¼ 100 -102 100½-102¾ 102 -103¾ 103 -104¼ 104 -107¾ 105½-107½ 106 -107 105 -108¼ 104 -105¾ 
~~S. '7 3-10 notes, 2ll.. .. 97¼- 99¾ 98¾-- 99¾ 99¼-100¼ 99'7,,i-102 101 -102¾ 102 -103¾ 103 -104½1104 -106¼1105¼-106¾ 105%--106¼ 104 -106¼ 103¼-10~ 

. S. 7' 3-10 notes, 3d .... 97¾- 09 99 - 99½ 99 -100¼ 99'7,,i-102 100¼-102¼ 102 -103¾ 103 -104½ 104 -106¾ 105 -106½ 105¼-106¼ 104 -107¼ 104 -1~ 

186?', 

U. S. 6s of 1881, coup ... 106¼-108¾ !07½-110½ 103¾--llO¼ 109¼-110,1110¼-'12 j111*us,1 u,, -llO¾lllOl<-11"" ll()¾-112!,i 110½-112;{; 112 -113¼ 111¾-llZU 
U.S. :i-20s of'62, coup. 106)4-108 107¼-111¾ 108¼--lll 110¾-111¾ 107 -1097/4109¾-llC¾ ll~-112¼ lll¾-114% 110¼-115¾ 111½-113¼ 1077kl08¾ 107 -1~ 
U.S. :i-20s of '64, coup. 105¼--106 105¾-108½ 107¼-108 107¾-109¼ 105¼-106 1105¼-107¾ 107½-1097,1; 109 -110~ 108¼--110¼ 108¼-109¾ 105 -105% 104½-106 
,U.S. :i-20s, '65, c.,M&N 105 -106¼ 105¼-109½, 107¼-108¼ 107¼-109¾ 105¾-108 106½-107¾ 107¾--109% 109½-111),s 109¾-111½ 108¾--110¼ 105¾--106½ 104¾-:.'.. •. 
U.S. :i-20s, '65, c., J&J 103¾--104¾ 104¾-106% 106½-107¾ '""':'°'." 1~:'°"T'S":110¼ ::¼: :::1 :~ ::: 107½-109 106¾-107¾ 107¾-108 107½-~;' 
U.S. :i-20s of'67', coup .. 

.00¼=100·· 1· 99¾=10ii! 
.... - .... 107¾-109 106¼-108 107½-108 107½-lf~ 

U. S.10-40s, coupon ..... 97½- 98¼ 977k 99 99 - 99% 99.J,,;-100½ 100½-102¾ 102¼--103¼ 99½- 99¼ 99¾ -101¼ 100¾-102¾ 100¾-~~ 

1S68. 

~ I i!!.• s. & of 1881, coup ... 108¾-112 110¾-112¾ 110¼-111% 110%-113½ 113 -116 116½-118¼ 112¾-11~ llS¾-116¼ 113½-114½ ll3 -116}( 111¾-115½ 114¼-115 
·u. S. :S-20a, 1862, coup. 1077kl11% 110 -111¼ 109¾-110¼ 109).s-112½ 108 -111¾ 111¾-113¾ 112~-114¾ 112¼-115 112½-115¼ 112),(-115 105%-113¾ 109¾--Ul~ 
u. s. ts-~11, 1864, coup . 105¾-109¾ 107¾-109¼ 107¼-108¾ 107¾-110'.U 106¾-109¼\109¾-lll¼ ~10 -111¾ 108%--111¾ 109)4-110¼ 109¾-112¾ 104¾-108¼ 106¾-107¾ 
U.S. 6-20., 186:i, M&N 106 -110¼ 108¼-110¼ 107¾--109 1077,,i-111¼ 106¾-109½ 110 -111¾ llQ¾-112¾ 110 -112½ 109¼-111% 109¼-1127~ 104¾-108% 107¼-108% 
')}. S. 5-20s, 186ii, J&J. 104¼-lOS}( 106¼-108¾ 106}(-1~ 106¾-109 lOS'"½:-111% 112%-114¼ 108 -109½i107¾--109)4 ll077/4-109)4107¾-lll% 106;.._ ·10¾ 109¾-ll~ 
b. s. 5-208, 1867', coup. 104¾-l~ 106¼--108¾ 106;.(-107½ l~-109~ 109¼;-112¼1112¾-114¾ 108¼-109¾

1
106½-109¾

1

107¾-1097-( 107¾-112 107¼-l 1¼ 1~-111¼ 
U. S, :S-20s, 1868, coup . .... - ....... - ... . . .. - .. I ... - .... 

1
.. . - 109§4-110¼ 108¼-109¾ 107 -109¾ 108¾(-109¼ 108¼-112~ 107¾-111 110 -111¾ 

v. ~. lo-4011. conoon.• .. 10l"U-1()4Ji 104"'-1~ 1~-lOUjj,:Q0¼-108 lil.8 -105% 105¾-1J7¾ 10~108%1108 -10~ 104¼-105¾ 104¼-106¾ 103 -100-1:< JO!' ,---~ 
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UNITED STATES SECURJTIE 

5s. I 10-40, 
Coupon 

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868. 

6sof 1881. 6s (5-20 years) Coupon. 

-------------------
~an. 
~n•g 
Bigh't 
Low'st 
ao::'g. 
Feb. 

Open'g 
Bigh't 
Low'st 
Clos'g. 
Mar. 
Open'g 
Bigh't 
Low'st 
Clss'g. 
Apr. 

Open'g 
Bigh't 
Low'st 
Clos'g. 
May. 

111¼ 
112¾ 
Ill 
112¼ 

112¼ 
116% 
112¼ 
116¾ 

115¾ 
117¼ 
115¾ 
115¾ 

115¾ 
118¾ 
115¾ 
118¾ 

109¼ 
111¼ 
109 
111¾ 

111¾ 
114½ 
111½ 
114½ 

115¼ 
116½ 
114¼ 
115 

115 
118 
115½ 
118 

111¾ 
113¾ 
111¼ 
113¾ 

113 
118½ 
113 
118½ 

118 
120 
117¾ 
118 

1!.8 
122 
117¾ 
121¾ 

107¾ 
109¾ 
107¾ 
109½ 

104¾ 
115)4 
109¼ 
115¼. 

115¾ 
115½ 
118¼ 
118¼ 

114 
117¾ 
113¾ 
117¾ 

108¾ 
110¾ 
107¾ 
110¾ 

110½ 
116¼ 
110½ 
116¼ 

115 
118 
114¼ 
115¼ 

115¼ 
119¾ 
115¼ 
119¼ 

107 
108¾ 
106¾ 
108¾ 

108¾ 
118¼ 
108¾ 
113)4 

112¼ 
113¾ 
112½ 
118 

112¼ 
116~ 
112¾ 
116½ 

Open'g 118¾ 119 1177A 113¾ 115¾ 116½ 
High't 128¼ 122¼ 123¾ 117½ 119¼ 120),,,i 
Low'st 118 118½ 117½ 113¾ 114¼ 115¼ e§J; ;~~ ;; ;;~ ;; ~ 
Low•1t 121 116¼ 121¾ 116¼ 11 i½ 119 
Goe~_. _12_l.U __ l_1_7 __ 1_2_t¾ __ 1_16_¾ __ 1_1_8¾....;:__119¼ 

107¾ 
109 
106¼ 
108¾ 

108¾ 
113¼ 
108¾ 
113¼ 

113 
113¾ 
112¼ 
118 

112¼ 
11£3¾ 
112¼ 
116½ 

116½ 
120¼ 
115¾ 
120 

120 
120¼ 
119¼ 
119¼ 

107½ 
109½ 
107¼ 
109 

1087,i 
112)4 
108¼ 
112)4 

112¾ 
114 
112¾ 
113 

113¼ 
116½ 
113¾ 
116½ 

116½ 
120¼ 
115¾ 
119¾ 

120)4 
120¼ 
118¼ 
119¾ 

106 
108¾ 
105¾ 
108¾ 

108½ 
110)4 
108}( 
110¼ 

106¼ 
106)4 
·105¼ 
105¼ 

105 
10 ¼ 
105 
IO¼ 

108¼ 
110 
107½ 
109¾ 

10!)½ 
109½ 
107¾ 
107:J:1 

.July. 
Open'g 
High't 
l,ow'st 
Clos'g. 
Ang. 

Open'g 
Higb't 
Low'st 
Clos'g. 
Sept. 

Ope'l'~ 
High't 
Low'st 
Clos'g. 

Oct. 
Open'g 
Higb't 
Low'st 
Clos'g. 
Nov. 

Open'g 
Higb't 
Low'st 
Clos'g. 
Dec. 

Open'g 
Higb't 
Low'st 
Clos•~. 

1870. -·-
-

Jan. 
pen'g 0 

H 
l, 
('1 

lgh't 
ow'st 
os'g. 

Feb, 
pen'g 0 

H 
L 
C 
ltl 
0 
H 
L 
Cl 

igh't 
ow'st 
los'g. 

ar. 
pen'g 
lgh't 
ow'st 
os'g. 

Apr. 
pen'g 0 

ID 
L 
'v 

gb't 
ow'st 

'los'g. 
ltlay. 
pen'g 0 

H 
L 
C 
J 
0 
H 
Lo 
(,'l 

lgh't 
ow'st 
Ios 'g. 
une. 
pen'g 
igh't 
w'st 

011 11. 

0s, 1881 
Coup. 

--

115¾ 
118½ 
115¾ 
118¾ 

118¼ 
118¼ 
115¼ 
115¼ 

116¾ 
116½ 
113¾ 
114¼ 

113¼ 
116¼ 
118¼ 
116¾ 

116¾ 
117¾ 
116 
117¾ 

117¾ 
118½ 
117¾ 
U8J.i 

6s (5-20 years) Coupon. 

1862. 1864. 1865. 1865 n. 1867. 
-----------

118½ 113 113¼ 111¾ 111¼ 
116¼ 116 116¼ 114~ 114¼ 
118½ 118 112¼ 111¾ 111¼ 
115¾ 11;:¾ . 115½ 114¾ 114¾ 

115½ 115¼ 115¼ 114¼ 114 
115¾ 115¾ 115¼ 114¾ 114¼ 
114 113),i 113½ 111¼ 112¼ 
114¼ 113l,4 113½ 111¼ 112¼ 

114)4 118¾ 118¼ 111:J,( 112¼ 
114)4 113¾ 113¼ 111:1:( 112¼ 
109¼ 108}8 108¾ 107¼ 108 
110¾ 109¾ 110¾ 108¾ 109)4 

110¾ 109¼ 109¾ 107¾ 108¾ 
115¼ 114¼ 114¾ 113¼ 113¾ 
110¼ 100¼ 109¾ 107¾ 108¼ 
115¾ 118¼ 114¼ 112½ 112¼ 

112¼ llt 111¾ 113¼ 114¼ 
112¼ 11 % 112 114¼ 114:1:( 
111¼ 110¾ l1''js 112¾ 113¼ 
112¾ 111¾ '.A% 118¼ 114 

112½ 111¼ .... 113¾ . ... 
112,¼ I 111¾ 111¾ 114¼ 114¾ 
111 110¾ 11~ 1127~ 112¼ 
ll~ ltll>{j WI 114¾ ..... 

18~0. 6s, Cui:-

1868. 
Coupon rency. 

------ --
July. 

111¾ 100¾ 109¼ Open'g 
114¾ 113¼ llt,¼ Hlgh't 
111¾ 109¾ 109¼ Low'st 
114¾ 112¼ 111½ Clos'g. 

Ang. 
114 114 1..11¾ Open'g 
114¾ 114 111¼ Hlgb't 
113 111¼ 111¼ Low'st 
113 111¾ 111¼ Clos'g. 

Sept. 
112¾ 108¾ 111¼ Open'g 
112¾ 108,.{ 113¼ Higb't 
108½ 104~ 110¾ Low'st 
109¾ 1()6¾ 112 Clos'g. 

Oct. 
lOiJ¼ 106¾ 111¼ Open'g 
113¾ 108¾ 112¾ Hlgb't 
108¼ 108¾ 111¼ Low'st 
113½ 108¾ 112 Clos'g. 

Nov. 
114¼ 10~ 112¾ Open'g 
115 108¾ 112¼ High't 
118¼ 107¾ 112½ Low'st 
114¼ 108½ 112% Clos'g. 

Dec. 
114 108¾ 113 Open'g 
114¾ 108).{ 114¾ Hlgh't 
118 107¾ 113 Low'st 
114¾ 108¼ 113¼ Clos'g. 

1871. 

6s (5-20 years) Coupon. 5s 
6s, 1881 __________________________________ 1 ] U-40, 6s, Cur-
Coup. Coupon rency. 

Jan. 
Open 'g 110¼ 
High't 113¼ 
Low'st ltO¼ 
Clos'g. 113¼ 
Feb. 

Open'g 113¼ 
Hlgb't 11~ 
Low'st 113 
Clos'g. 114¾ 
ltlar. 
Open'g 
31gh't 
Low'st 
Clos'g. 
Apr, 

Open'g 
~'gh't 
liow'st 
Olos'g. 
llay. 

Open'g 
liligh't 
Low'st 
Olos'g. 
.June. 
Open'g 
High't 
Low'st 
Olos'it. 

114¾ 
116¼ 
114¾ 
116¼ 

116¾ 
117)4 
lt6)4 
117¼ 

117¼ 
117¾ 
117 
117¼ 

117¾ 
118¼ 
117¼ 
118¼ 

1862. 1864. 1865. 18!15 n. 1867. 1868. 

108¾ 
110½ 
108¾ 
110½ 

110¾ 
112¾ 
110¾ 
112¼ 

112¼ 
113 
111¼ 
112¾ 

112¾ 
114 
112¼ 
118¾ 

111 
111¾ 
110¼ 
llll-s; 

108¼ 
109¼ 
107¼ 
109½ 

110¼ 
111¼ 
110 
111¼ 

112¼ 
112¾ 
111½ 
112)4 

112¼ 
114 
112¼ 
114 

111 
111¾ 
110¼ 
Ill¾ 

112 111¼ 

113¾ I 113 
112 111% 
113}8 113 

108¼ 
109¾ 
108 
110 

110¼ 
112!,( 
110 
112¼ 

112¼ 
112¾ 
Ill¾ 
112¾ 

112½ 
11-1 
112½ 
114 

111 
111¾ 
110¼ 
111½ 

111¼ 
113.½i 
111% 
113¼ 

107¼ 
103¾ 
107 
108¾' 

109 
111 
109 
110~ 

111 
111¼ 
110½ 
111¼ 

111¼ 
113 
111¼ 
113 

113}8 
114 
113 
113¼ 

113¼ 
114¼ 
1137,/4 
114}s 

107~ 
108¼ 
107¼ 
108¼ 

109¼ 
111¼ 
109 
110¼ 

111¼ 
111¼ 
110½ 
111¼ 

111¾ 
113 
111¾ 
118 

113¼ 
114 
112¾ 
111 

108½ 
109¼ 
107¼ 
109¼ 

109½ 
111¾ 
109)s 
111¾ 

111¾ 
111¾ 
110¼ 
111¾ 

111¾ 
113 
111¾ 
113 

113¾ 
114¼ 
113 
114¼ 

118¼ 114 
115¾ 115¼ 
113¼ 1114 
115¾ 115¼ 

106¼ 
109¾ 
106¼ 
109¾ 

109¼ 
111¼ 
109½ 
111¼ 

109½ 
109}.{ 
108 
108¾ 

108¼ 
109½ 
108½ 
109¾ 

109.½i 
110 
109 
109¼ 

109¾ 
110,~ 
109¾ 
110¾ 

110½ 
llt½ 
110 
Ill½ 

111½ 
113¾ 
111¾ 
113¾ 

118¾ 
115¾ 
113¾ 
113)s 

113¾ 
115¼ 
115¼ 
115¾ 

115)( 
115¼ 
115¼ 
115¼ 

115¼ 
115¼ 
115)4 
115~ 

July. 
Open'g 
High't 
Low'st 
Clos'g. 
Aug. 

Open'g 
High't 
Low'st 
Clos'g. 
Sept. 

Open'g 
High't 
Low' t 
Clos'g. 

Oct. 
Open'g 
High't 
Low'st 
Clos'g. 
Nov. 

Open'g 
High't 
Low'st 
Clos'g. 
Dec • 

Open'g 
High't 
Low'st 
Clos'g. 

5s, 
1------1------,-------,-----,--------,----I 10-40, 

I Coupon 

6s of 1881. 6s (5-20 years) Coupon. 

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868. 

117¼ 
123¾ 
116¾ 
123-¼ 

124¼ 
125 
121¾ 
123¾ 

123 
123 
119 
119)4 

119¾ 
120)4 
119 
119¼ 

119)4 
119)4 
115¾ 
115 

115¼ 
120¾ 
115¼ 
11 .¼ 

6s, 1881 
Coup. 

---

115¼ 
115)4 
112¾ 
113¾ 

118)4 
114¾ 
113¼ 
114¼ 

113¾ 
114¾ 
113:J,( 
113¼ 

114¼ 
114¾ 
113¼ 
113¾ 

113¼ 
113)Ji 
113¼ 
113¾ 

113)4 
113¾ 
113 
113},! 

117¼ 
122¼ 
117¼ 
122¼ 

124)4 
125 
122¾ 
123¾ 

123¼ 
123¼ 
119 
119 

119 
120 
118½ 
119)4 

119¾ 
119¾ 
115¼ 
115¾ 

112¼ 
116½ 
112¼ 
114!.i 

1862. 
--

112¼ 
112¼ 
108¾ 
110¾ 

110¾ 
112% 
110¼ 
112¼ 

113 
114¼ 
112½ 
112¼ 

111¼ 
113 
111¼ 
112¼ 

109¼ 
109¼ 
107½ 
107¾ 

107¾ 
108 
107)4 
108 

121¾ 
125¼ 
121¼ 
125¼ 

125)4 
125¾ 
122:ki 
123¼ 

128,14 
123)4 
119¼ 
119¼ 

120 
121 
119¼ 
119¾ 

116 
116 
112¾ 
112¾ 

112¾ 
116 
111% 
111¾ 

117¼ 
1'}½ 
117¼ 
128½ 

123¼ 
124 
120¼ 
122¼ 

122¼ 
122)4 
118½ 
lL'!i 

1197-( 
119½ 
117 
117~t 

113¾ 
113¾ 
110¾ 
111 

110½ 
113½ 
110½ 
112 

118¼ 
123;}.! 
11 ¼ 
123½ 

123¾ 
124¼ 
120¾ 
122¾ 

116½ 1 115¾ 
122)4 122½ 
116¼ 11~~ 
122¾ 122½ 

122¾ 
12!' 1 
llt 
121¾ 

122¾ 
122¼ 
119¼ 
121¾ 

122½ 121~ 
12'2½ · 121¾ 

121½ 
121½ 
116¼ 
117¾ 

118}4 : •r-~ 
11 ll'n.J. 

::.19¾ 
120 
117 
119¾ 

114 
114 
111 
111¾ 

1177A 
118¾ 
115):g 
116¼ 

119 
116¼ 
113½ 
113½ 

113 
116¼ 
113 

118,.~ 
118¼ 
115~., 
116¾ 

116¾ 
11'6¼ 
ITS¾ 
11~ 

113)4 
116½ 
113¼ 

110¾ 
114¼ 
110¾ 
111¾ 115~ I .U5~ 

6s (5-20 years) Coupon. 

1864. 1865. 1865 n. 1867. 1868 
-----------

112 112 111¼ 111¾ 111¼ 
112 ll2 111¼ 111¼ 111¼ 
108¼ 108¼ 107¾ 107¾ 108 
109¾ 110 108¾ 109¼ 100½ 

110¼ 110¼ lOS¼ 108¾ 109 
111;..~ 111¼ 110¼ 110}& 110½ 
109¼ 10 ¼ 108¾ 108¾ 109 
111¾ 111¼ 110¼ 110¼ 110 

111¼ 112 110 110¼ 110¼ 
112 112¾ 110¾ 110¼ 110¼ 
111¼ 111½ 110 110¼ 110¼ 
111½ 111¾ 1107-( 110)4 110¾ 

111½ 112 110½ 110½ 110¾ 
111¾ 112¼ 110½ 110¾ 110¼ 
111¼ llO¾ 1107/i 110¼ 110½ 
111¼ 111½ 110¼ 110¼ 110½ 

107¼ 108¼ 110¼ 110¼ 110½ 
107¼ 108¼ 110¾ 110)4 110½ 
107 106¼ 109 109¼ 109½ 
107 107¼ 109¼ 109¾ 109¼ 

106¾ 106¼ 109¼ 109¼ 109¾ 
107¼ 107¾ I 110¾ 110¾ 111 
106¼ 106¾ 109¼ 109¼ 109¾ 
107~ 107¼ 110¾ 110¾ 111 

122½ 
122¾ 
120½ 
120»> 

120¾ 
120¼ 
117 
117 

118¼ 

116¼ 
116¾ 

108 
114¾ 
107½ 
114¾ 

116 
11(% 
11~ 
11~ 

1123( 
1123( 
108~ 
1~ 

1~ 
10~ 
107~ 
107¾ 

116¼ '108 
116¼ 108 
113¾ 106¼ 
113¾ 107 

113 
116}:£ 
113 
115 

5s, 
10-40, 

Coupon 

--

1081,ji 
108¼ 
106¾ 
107¾ 

]06¼ 
110¾ 

!~:¼ I 

106 
107 
105¼ 
106¾ 

106.½ 
106¼ 
106)4 
106¾ 

106¾ 
107 
106¼ 
1()6¾ 

106½ 
106¼ 
100~ 
106½ 

106¾ 
110¼ 
106¾ 
100\i 

6s,Cur. 
rency. _ __. 

113¼ 
114 
110¾ 
110½ 

110¾ 
112¼ 
110¾ 
111¾ 

112 
112 
111 
111¼ 

111¼ 
111¾ 
111 
111 

111 
111¼ 
110¼ 
1101,a 

110¾ 
110¼ 
loo,( 
110 

6s (5-20 years) Coupon . 5s 
6s, 1881 ---------------------------------- 10-40, 6s, Cur. Coup. Coupon rency. 

115 
116¼ 
114¼ 
116 

116¼ 
119 
116 
118 

118¾ 
119}8 
118 
118¼ 

118¾ 
11 14 
115¼ 
116¾ 

116½ 
117¾ 
116½ 
117¾ 

117¼ 
118 
117>( 
118 

1862. 1864. 1865. 1865 n. 1867. 1868 

113¾ 
115}.! 
113¼ 
114¾ 

114½ 
114¾ 
113¼ 
114}8 

114¾ 
115}8 
114}8 
115½ 

115¼ 
115¼ 
113¾ 
114¾ 

111¾ 
111¾ 
111 
111 

111 
111 
109¼ 
109½ 

113½ 
114¼ 
113½ 
113¼ 

114 
114¼ 
113¼ 
114}.i 

114¾ 
115¾ 
114¾ 
115½ 

11;':¼ 
ll5¼ 
113¼ 
114¾ 

1111 ' 
111,'' 
llJ,~ 
11:;/4 

118¾ 
ll4¼ 
113¼ 
113¾ 

114 
11472 
114 
114½ 

114¾ 
115¼ 
114➔.( 

115¼ 

115¼ 
116 
113½ 
114' 

111½ 
112¾ 
111½ 
111¼ 

111¾ 
111¾ 
110½ 
110½ 

112¼ 
ll2"'J1§ 
112)4 
11.'3½ 

112½ 
113)11 
112½ 
113¾ 

114¾ 
114¾ 
112 
113¼ 

118¾ 
114¼ 
118 
113 

113)4 
115 
113)4 
115 

113 
113¼ 
112¾ 
112¼ 

113 
113¾ 
113 
113½ 

113¾ 
114¼ 
113}.! 
114}s 

114¼ 
llJ¼ 
112 
113½ 

113¾ 
115 
113¾ 
114 

114¾ 
115¼ 
114¾ 
115¼ 

118¼ 
113¾ 
112¼ 
113 

113¼ 
114½ 
113)4 
114¼ 

114¾ 
114}8 
114¼ 
114 

115 
115 
112 
113}8 

113¾ 
115 
113¾ 
1147,i 

114¾ 
116 
nr 
116 

111 
113)4 
111 
113)4 

IJO 
111 
110 
111 

111¼ 
111¾ 
111½ 
111¾ 

111¾ 
111¾ 
107 
109¼ 

109¼ 
110 
109¼ 
109½ 

115 
115¾ 
113 
114>( 

114~ 
116¾; 
114 
116}{ 

116► 
116¼ 
114¼; 
114¼ 

114¼ 
114½ 
UOY, 
111 

l!l½ 
113¾ 
111½ 
11~ 

109¾ 113¼ 
109¼ 115)4 
100,½; I 113¾ 
Jml'U 11~ 
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UNITED STATES SECURITIES. 4-0 

18'12. ./ 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s I 5s. , 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 
1881. ----,----------~-- _____ Cur- 1881. Cur-

fund. r'ncy fund. r'ncy 
coup. Reg. Coup 1862. :!.864. 1 65. 1865n 1867. 1868. Reg. Coup coup.I Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. _R_eJ?_. Coup-◄ 

Jan. 
Open'g 
.fiigh't 
Low'st 
rnos'g. 
Feb. 

:Open'g 
.II!gh't 
Low'st 
Clos'g. 
ltla1·. 

-Open'g 
High't 
Low'st 
Clos'g. 
Apr. 

Open'g 
Hlgh't 
Low·st 
-Clos'g. 

lay. 

110 114¾ 115 110½ 110-}.! 112¼ 111¾ 113 113¼ 109 110 llf:¾
1 

110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 113 113¼ 110½ 110¾ 115¾ 
109½ 114¼ 114½ 109¾ 109½ 110¾ 109¼ 111¾ lll¾ 109 109½ 114¾ 
110 114_¾ 115½ 110¾ 110½ 111¾ 110¾ 112¼ 112¼ 109¾ 110½ 114¼

1 

108¾ % 115½ 110¾ 110¾ 111¼ 110½ 112 112¼ 107 110½ 114% 
1087,,& 114¼ 115¾ 111¼ 111¾ 111¼ 110¾ 112 112¾ 107½ 110% 114¼ 
107¾ 114 114¼ 110¼ 110 110¾ 110 111¼ 111¼ 106¾ 109¾ 113¾ 
108¾ 114 115¼ 111¼ 111¼ 111% 110¼ 111¼ 112 107 110¾ 113¾ 

108¾ 114¼ 115¼ 111~ ! 11 112¼ 110¼' 111¾ 112 107¾ 107% 114 
110 114¾ 115-¼ 1127-i 112¾ 112¼ 111½ 113 113¼ 108 108¾ 115½ 
luS¾ 114¼ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¼ 107¾ 114 I 
110 114¾ 115¾ 112 112¾ 112¼ 111½ 112¾ 113¼ 10 108¾ 115¾ 

109% 115 115¼ 112}8 112½ 113 lll½ 113 113¼ 108 108)8 115½1 
112¼ 117 11 ¼ 115¾ 115¾ 116½ 114¾ 115¼ 116 110¾ 110¼ 116¾ 
1097/4 114¾ 115}<~ 112¾ 112½ 112% 1 Ll½ 112¼ 113 108 108¼ 115¼ 
11?.¾ 117 ll8¼ 115¾ 115¾ 116¾ 114¾ 115¾ 115¾ 110¾ 110¾ ll6½ 

Open'g 111)4 116¼ 118 112¼ 112¼ 112% 114¾ 115% 115¾ 110½ 110¾ 116¾ 
High't 113 117¼ 110¾ 114 113¼ 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ 
Low'st 111),( 116¼ 118 112¼ 112¼ 1127,11 114¾ 115½ 115¾ 110 110¾ 116¼ 
-Clos'g. 1127,11 117¼ 119¾ 113¼ 113% 115 116¼ 117¼ 117 111¼ 112 117¾ 
June. I 
Open'g 113 114¼ 120¾ 114¼ 114 115½ 116¼ 11'77Ai 117¾ 111¼1112¼ 115 
High't 113¾ 115 12()¾ 115 , 115 116 117½ 118½ 117¾ 111¾ 112¾ 115 
Low'st 112¾ 114½ 119¾ 114 114 114¾ 116¼ 117¾ 117¼ 110¾ 111½1114¾ 
Clos'ir. 112%1114¾ 12~ lH 114~ 114¾ 117¼ 118½ 117¾ 111.½ 112¼ 114~/ 

July. j 
Open'g 113½, 115¼ 117¼ 114¾ ll<i¾ 115¼ 
High't 113¾ 116 118¼ 115¾ 115¾ 116¾ 
Low'st 113½1115½ 117 .l14¾ 114¾ 115¼ 
Clo 'g. 113¾ 116 118¼ 115¼ 115¾ 116¾ 
Aug. ; 

Open'g 112¾ 116¼ 118¼ 116¼ 116½ 116¼ 
High't 1127,11 116¼ 118¼ 118¾ 116½ 116¼ 
Low'st 112¼ 114 116¼ 114¼ 114 114¾ 
Clos'g. 112¼ 114)4 116½ 114¾ 114 114¾ 
Sept. 

113¾ 115¼ 115 111¼ 112¾ 114¼ 
115 116 116 111¼ 113)4 115 
113¾ 11~ 114¼ 111¾ H2)4 114-}s 
115 116 116 111¼ 113)4 11~ 

115¾ 116¾ 115¾ 109½ 113¾ 114},( 
115½ 116¼ 115¾ 109¾ 113¾ 114),,· 
113¼ 113¼ 113¾ 108¾ 111½ 112½ 
113¼ 113¾ 113¾ 108¾ 112¼ 112¾ 

Open'g 111¾ 114½ 116)4 114 114¾ 113% 113)4 114 :14 108½ 108¼ 11~ 
High't 111¾1114.½ 116)4 114¾ 114½ 114;¼ 113¾ 114¼ 114 109 108¼ 11~ 
Low'st 109¾1113¾ 114¼ 113 113)4 113.½ 112 112¼, 112¾ 107¾ 107% 111!1{ 
Clos'g. 110¼ 114¼ 115½ 114¼ 114¼! 114¾ 113½ 113¼j ll3¾ 108 108 112¼ 

Oct. 
Open'g 111 114¼ 115¾ 115¼ 114%

1

115¾ 113¾ 113½ 114 108¼ 108¼ 111,a 
High't 111¾ 115¼ 1!71116¼ 110 ll6;}{ 115 115)4 115 108¾ 10$¾ 114 
Low'st 111 114)4 115% 115¾ 114%1115¾ 113¾ 113¼ 11-i 1077~ 107¾ 111 
Cloe'g. 111¾ 115 116¼ 115¾ 115¾ 116¾ 114¾ 114¼ 114¾ 108½ 10 ¼ 114 
Nov. 

Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114½ 108 108¼ 114~ 
High't 110½ 116¼ 117¼! 113 113¼ 113¼ 115¾ 116¼ ll.5-.¾ I 108¼ 10 ½ 11~ 
Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114¼ 114¼ 107¾ 107¾

1

113¾ 
Clos'g. 110¼ 116 116¾ 113 113¾ 113¼ 115½ 116¼ 115¼ 10 ¾ 10 ¼ 114~ 
Dec. I 

Open'gl 111 112¾ 117¼ lli¼ 113 112 11,} 116 115¾ 109¾ 109~ 112¼ 
High't 111¼ 114¾ 118 113¾1113¼ 113¾ 111>¾ 117¼ 116¾ 110 109% 11~ 
Low'st 111 112}.( 117¼ 112¼ 112¾ 112½1 115 115¼ 115¾ 109½ 109¼ 112 
Clos'll• 111½ 114¾ ll8 112¼ 113 112¾_ 116¾ 1171A 116¾ 110 109 11~ 

I8'13. 

--- I 
5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40J. 6s 5s, 6s, 1881. 6s (5-20 years) Coupon. I~ 6s 

1881. Cur- 1881. Cur 
fund. r 'ncy fund. 

186 l. 1864. 1865. I 18650 I IB67. 186S. I Reg. Coop 
r'nc, 

coup. Reg. Coup 1862. 1&>4. 1865. 1865n 1867. 1868. Reg. Coup coup. ReJl. Coup 
--·--- ---- -- -- ---- -- -- ---- -- ---- -- -- -- -- --- -- -- -- -- -- ------. 
.Jan. July. 

Open'g 112¾ 114¾ 114¼1112¾ 113)4 113¾ 112¼ 113¾ 113¾ 110¾ 109¼ 112¾ Open'g 114¾ 110½ 119¼ 116½ 116½ 118 116 117¼ 117½ 113¾ 114¾ 114Ji 
Hlgh't 115¼ 117¼ 119)4 115¾ 115),( 116¾ 115¾ 116¾ 11~½ 114 115½ 115½ High't 115¼1118¾ 120¼, 117¼ 117¾ 119X; 118 119¼ 118¾1115¼ 115¾ 114:Jt 
Low'st 112),( 114¾ 114~ 112¾ 113¼ 113¾ 112¾ 113¾ 113¾ L09¾ 109¼ 112¾ J.ow'st 114¾ 116¼ 119¼ 116½ 116½ 118 116 117),( 117½ 113¾ 114¾ 11,~ 
Clos'g . 115¼ 117¼ 119¼ 11:¾ 115 115¾ 115 116¾ 116¼ 114 115¾ 115¼ Clu';;. 115¼ 118¼ 119¼ 117;4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 11~ 
Feb. Anir. 

Open'g 113¾ ll~J 118½ 114¾ 114¼ 115¼ 114¼ 116¾ 116¾ 112~ 115¼ 115¼ Open'g 114!)4 118¼ 119½ )17 :117½ 118½ 117¾ 118¼ 119 112¼ 115¾ 11"8 
High't lls:'A 117¾ 1r:f 115¼ 115¾ 116¼ 114¾ ll6¾ 116¾ 112½ 115¼ llC'i High't 114¾ llf".! 120¼ 117.½ 117% 119¾ 117¾ 119¾ 110 113¾ 116¼ 114'j 
Low'st 113¼ 11~ 1:.,)4 114¼ 114½ 115)4 114¼ 116¼ 1:~74 111~~ 114¼ 114>2 Low'st 114)4 117¾ 119¼ 117 ll'i 118¾ 1~ 118¾ 118 112½1 115¼ 1133-t 
Clos'g. 113¾ 116¾ 118¼ 115¾ 115¾ 116¼ 114½ 116¾ 116¼ 111,t; 114~ 114½ Clos'g. 11~ 117¼ 119}'.'. 117 117)4 119 117 119 118 113¾ 116¼ 11~ 
ltlar. Sept. 

11c~lll8¼ Open'g 113¾ 116¾ 118½ 115¾ "!.15½ 116¾ 114½ 116¾ 116½ 111¼ 111 U ~¼ ;pen'g 114¾ 117 117¼ 118;~ 116¼ 119¼ t18¼ 114 1.14¾ 113'9 
High't 115¼ 118 120)4 117¼ 117'.'5 118¼ 116¾ 118)4 118 112¾ 112¼ 115 Hlgh't llfU 117 119¼ 113¼ 117¼ 118¾ J -¼ 119¼ 118¼ 11-i 114¾ 113¾ 
Low'st 113 116¼ 118¼ 115¾ 115½ 116¾ 114¾ i16 116¼ .10,½ llO¾ 113¾ Low'st 111½ 112 115}_ 113}s 114)4 :!.10 111¾ 113¼ 113 112 106 108)4 
illos'g. llti 117"~ 120 117)4 117¾ 118¾ 116¾ 118¼ 117¾ 112¾ 112½ 114¾ Clos'g. 111½ 112 115¼ 113~ 115 110 111¾ 11:}¾ 113 112¾ 106 1~ 
Apr. Oct. 

Open'g 115¼ 117¼ 119¾ 117¾ 116¾ 118 115¼ 116½ 116½ 111½ 112 112¼ '.)pen'g 108¼ 112 113)4 108 108 109 111¾ 113½ 114 108½ 107¾ 109 
High't ll ~: 118 121 118¾ 118¾ 120½ 118 119¼ 117¾ 112 113'7~ 115 High't 109 115¼ 115¾ 109 110 111¼ 113¾ 115}.\ 115 109¼ 109¾' 111¾ 
Low'st ~ l v;:; 1.16¼ HS¾ 11~ 116 118 115¼ 116½ 116 109½ 111 112¼ Low'st 106¾ 109.l,i 111½ 105½ 106¼ 107~ 109¾ 110 110 103½ 105 1108½ 
Clos'g. 116 117¼ 120½ 118¾ 1181'~ 120½ 117¾ 119¾ 117% 111¾ 113½ 11 Clos'g. 106¾ 111½ 112¾ 106¾ ~~8½ 107½ 109¼ 112¼ 112¾ 107 106¾ 1087,i 
Mny. Nov. 
Open'g 115¼ 117¼ i1.20¾ 114% ~14¾ 117½ 117¼ 119¾ 118 112 113¾ 115¼ Open'g 108 1.11¾ 112¾ 106¼ 106¾ 108½ 110 112 112 107 106¾ 108 
'.Ilgh't 116)4 11:> 122¾ 116¾ 116¾ 118¼ 119¾ 12)¼ 120½ 119¾ 114¾ 116)4 Hlgh't 109¾ 114¼ 115½ 109¼ 111 111 113'7~ 114¼ 115 108~ 108½ 11~ 
Low'st 115¼ 117¼ 120¼ 114% 114¾ 117¾ 117½ 119¼ 118 111¼ 113¾ 115 Low'st 106¾ 110¾ 112;:( 105½ 106½ 10'7¾ 109¼ 110½ 110 105.½ 105¼ 108 
Clos'g. 116)4 118¾ 122¼ 11~ 116¾ 118¼ 119¼ 1217/4 120 112¾ 114¾ 116¼ Clos'g. 109½ 114½ 115¾ 109¼ 111 111 113¼ 114¼ 115 1077,11 108½ 110¾ 
June. . ec. 
Open'g 115¼ 115½ 122¼ 116½ 116½ 118½ 119 121¾ 120 113 115 113¼ Open'g 109¾ 111¾ 116¼ 112½ 111¾ 111¼ llf:¾ 115¼ 116½ 109 108½ 108}9 
High't 115¾ 117 123¼ 117¼ 117¼ 119¼ 120¾ 121¼ 120¼ 113½ 115 114.½ High't 113¾ 116½ 121 116 117¼ 117}4 119¾ 120 ll&}.(1112)4 113½ 114~ 
Low'st 114¾ 115¼ 122¼ 115¼ 116¼ 116¾ 119 120¾ 120 112¾ 112¼ 113¼ Low'st 109¼ 111¼ 116½ 110¼ 111¾ 111¼ 114¼ 115¼ 116½ 109 108¼ 1~ 
Clos'g. 11~ 116¾ 122~ 111¾6 117¼ 118 '120¼ 121 12~ 113½ 114 114½ Clos'g. 111¼ 116¾ 120½ 113¾ 114½ 115¼ 119 119½ 117¾ 111¼ llS lHH 

I I 
l 

5s, 6s, 1881. 6s (5-20 years) IJoupon. 10-40:i. tls 5s 6s, 1881. 6.1 (5-20 years) Coupon. 10-40s. 6s 
1881. - Cur- 1881. Cur-

fund. r'ncy fund. r'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 186!. 1864. 1865. 1865, 1867.1 186S. R•g. Coup ---- ---- -- -- -- -- -- ·-- -- -- -- ---- ---- -- -- --

Jan. July. 
Open'g 111 116¼ 117¾ 113½ 115 115 116 115 116¼ 111¼ 113)4 114¼ Open'g 113.½ 116 117,½. 114 116½ 117¾ ll6¼ 117)4 117½ 113¼ 114 115; 
High't 113¾ 117% 118¾ 114¼ 110¾ 1177~ 116¾ 118 118 113 114¼ 115¾ Hlgh't 113½ 117¾ 110 1114 116½ 117¾ 116¾ 1177/4 11 ¼ 113½ 114 111, 
Low'st 111 115¼ 117 112}.( 114 115 114½ 115 116 111¼ 113 114 Low'st 112½ 115¼ 116¾ 111½ 115¾ 116}.! 115½ 116¼ 116 112¼ 112½ 11 
Clos'g. 113¾ 117 118¾ 114½ 116¾ 117¾ 116¾ 117¾ 117¾ 112'¼ 114¼ 115¼ Clos'g. 113)4 117¾ 118½ 111½ 115;1:t 117 116¼ 117¾ 118¼ 112¼ 112¾ 117¾ 
Feb. Auir. 

Open'g 111¼ 117¾ 118½ 115¾ 116)8 116¾ 116¾ 117¾ 117¾ 110¾ 114 115¼ Open'g 112¼ 117½ 118¾ 111¾ 115¼ 116¼ 110¼ 117¾ 118¾ 110¼ 113½ 111:}! 

S;gh't l ll4j< 
120¼ 121 118¼ 120½ 121¼ 119¾ 120¾ 120)4 113¾ 116¾ 116¼ High't 112¾ 117¾ 118¾ 112½ 116 117¼ 116)1l 117¼ 118¾ 110¼ 114½ 117¾ 

Low'st 111¾ 117¾ 118½ 115)8 116¾ 116¾ 116¼ 117¾ 117¾ 110¾ 11-i 115)4 Low'st 112 117¼ 118)4 111¾ 115¾ 116¾ 116 117¾ 117½ 109¼ 113½ 117½ 
Olos'g. 114is 119¾ 120½ 117¾ 119¼ 121¾ 119¾ 119¾ 119¼ 113¼ 116¾ 116½ Clos'g. 112¾ 117½ 118¾ 112½ 116 117¼ 116¾ 117¾ 117¾ 110¾ 114.½ 117¾ 
Mar. Sept. 
Open'g 114½ 119¼ 119¾ 117½ 118 12()¼ 118¼ 119½ 118¾ 112½ 112¾ 116½ Open'g 112¾ 117½ 118½ 112½ 115)4 116¼ 116½ 117¾ 117¼ 111 111¼ 117¾ 
\Iigh't 115¼ 119¼ 121 118¼ 120 120¾ 119½ 120¾ 120¼ 115¼ 115¾ 117 Iligh't 112}i 117¼ 118¾ 112¾ 115¼ 116¼ 116}::! 11i¾ 1177/4 111 111¼ 117¾ 
l,ow'st 114¼ 118½ 119}fi 116½ 118 119¼ 118 118¾ 118;,i 112¼ 112¾ 115¼ Low'st 112 116% 117¾ 112¼ 115¼ 115% 115¼ 116¾ 116½ 110½ 111¼ 117¼ 
~os'g. 115¾ 119¾ 121 117~ 119¾ 120¾ 119¼ 120¼ 110¼ 114¼ 115¼ 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¼ 111 lli¾ 117¼ 
Apr. Oct. 

118),1il 112¼ 117)41111 Open'g 115),i 119¾ 121¼ 118 119~ 120¾ 119¼ 120¼ :!.19}1, 115 115 117~ Open'g li2¼ 117¾ 115¾ 116¾ 115¾ 117 111¾ 117¾ 
Hlgh't '17 120¼ 122 118~ 120¼ 121¾ 120¼ 120¼ 120½ 115 115;g 117¼ High 't 112½ 118 118)1(1113¾ 116¾ 1177~ 116¾ 1177,1\ 117½ 112 112¾ 118,l,a 
Low'st 115)8 119½ 120¼ 117:),( 110¾ 120}& 119 119}.! 119¼ 114¾ 114)1; 116~ Low'st 112¼ 117¼ 118 112¾ 115¾ 116¾ 115¾ 117 117)41 ltl 111½ 11;'¾ 
Clos'g. 117 120¼ 122 118~ 120¾ 121¾ 120¼ 120¼ 120½ 114¾ 115½ 116¼ Clo.3'g. 112¾ 1177,11 118½ 113¾ 116¼ 117¼ 116)tl 117¾ 117¾' lil¼ 112¾ 1177/4 
lUay. Nov. 

117½11!2 Open'g 115¼ 119% 121¾ 115}8 117¼ 118¼ 119?1 120¾ 120¼ 114¾ 115-% 116½ Open'g lll!js 118 118}8 110-¼ 113 114½ tl6j?, 117¾ 112¼ 11~ 
High't 115½ 12J:n; 122 115¾ 117¾ 118¾ 120¼ 120¼ 120½ 1157,{ llf>¾ 117¼ Hlgh't 113 119¼ 119¼ 112¼ 114¾ 116¾ 119 120 119¼ 113¾ 114¼ 110 

Low'st 115 119)1l 120 115 117 1173,s 119¾ 120¼ 119¼ 11-i¼ 114¾ 116½ Low'st 111½ 118 118¾ 110¾ 113 11-i¾ 116½ 117¾ 117%; 111¼ 111¼ 117'7A 
Clos'g. 115¾ 120¾ 121¼ 115¾ 117)4 11~ 12)¼ 120}s 120.½ 115¼ 115½ 117¼ Clos 'g. 113 119¾ 119¼ 112¼ 114¾ 116¾ lH> 120 119~ 113¾ 114¼ 119 
June. ""- Dec. 

Open'g 11°"1116'< 121¼ 115¼ 117¼ 118¼ 119J/4 120¼ 120¾ 114¾ 11&¼ 114~ Open'g 113 11-6}~ 119¾ 112¾ 114:):! 11614j 119 120 119¼ 113¼ 114~ 116¾ 
High't 11~ 117¼ 122 115¾ 117¼ 118¼ 120Yli 121¾ 121¼ 114¼ 114¾ 115¾ High't 113¼ 118¾ 122¼ 114¾ 116 118,s 121 122 120¾ 115}§ 115}4 118 
Low'st 113 116¼ 121¼ 113~ 116¾ n 7½ 119½ 110¼ 120 113½ 113¼ 114:is Low'st l:!.2¾ 115½ 119¼ 112¼ 11-i¼ 116¼ 118¼ 119)8 119¼ 112}8 113¾ 116!f 
CJne•-., . 114 117 122 11{,<i 117 . 118 120¾ 121 121 113¾ 114 115¾ CloB'i• 113¼ 118 122 114¾ 116 US¼ 120½ 122 120X 115¾ 115¼ 11(1 
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50 UNITED STATES SECURITIES. 

5s, 
1881. 

6s, 1881. 6s (5-20 years) Coupon. 

fund. 
coup. Reg. Coup 11'362. !864. 1665. 1865n 1867. 1868. -

Jan. 
Open'g 113¾ 118¼ 118¾ 114¼ 116¼ 118¾ 1171Ai 118¾ 118½ 
Hlgh't 116 119¾ 119¾ 115% 117½ 119½ 118¾ 119¼ 119¾ 
Low'st 113¾ 118 11~11 114¼ 116 118¼ 117¼ 118¼ ns 

Clos'g. 115% 119¾ 119¾ ll5¼ 117½ 119,½ 118¾ 119½ 119¾ 

L'eb. 
Open'g 114¾ 119½ 120 115¾ 117¾ 120¼ 118¾ 119¾ 119¾ 
High't 115¾ 119¼ 120¾ 116¼ 118 120¼ 119¾ 120½ 120 

Low'st 114¾ 118¾ 119¾ 115¾ 117¾ 119½ 118¾ 119¾ 119¾ 
Clos'g. 114% 118~ 120 116¾ 117½ 119¾ 118¾ ll9~a 119¼ 

Mar. 
Open'g 114¾ 119 119¼ 116¼ !17½ 119¾ 118¾ 119¼ 119¾ 
Hlgh't 115½ 120 121¾ 117½ 118¼ 120¾ 119¾ 120½ 120½ 

Low'st 114½ 118¼ 119¾ 116¾ 117½ 119½ 118¾ 119)4 119¾ 

Clos'g. 115¼ 119¾ 121¾ 117½ 118¼ 119¾ 119¼ 120¼ 120½ 

..l.pr. 
Open'g 114¾ 120 121 118¼ 118.½ 121¼ 119¼ 120 119¾ 
High·t 117½ 122 123¾ 118¾ 121 121% 122¼ 123¾ 122½ 

Low'st 114¾ 120 121 118¼ 118½ 121¼ 119¼ 119¼ 119¾ 

Clos'g. 11'7xi 121% 123¾ 118¾ 121 121¼ 122¼ 123¼ 122¼ 

JUay. 
Open'II' 116 121¾ 123½ 116¾ 1171Ai 119~ 121¾ 123 123 

Hlgh't 117 122% 124¾ 117¼ 118¼ 120¼ 122¼ 124¼ 124 

Low'st 11~ 121¾ 123¼ 116¼ 117% 119¾ 121¾ 123 123 

Clos'g. 117 122¾ 124¾ 117 118¼ 120¼ 122¼ 124¼ 124 

June. 
Open'g 117¼ 120¼ 125¼ 119¼ 118¾ 121¾ 123¼ 124½ 124 

High't 119 121¼ 126¼ 118¼ 119¼ 122¾ 124¼ 125¼ 125½ 

Low'11t 117¼ 120¼ 125¼ 1177Ai 118¼ 121¾ 123.½i 124¾ 124 

Clos'g. 118¾ 121 126¼ 118 118'7Ai 122½ 124 125¾ 125 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 

Reg. Coup 1665. 1865n 1867. 1868. Reg. Coup -- -- ---- -- -- --
Jan. 

Opening ••.... 119¾ 120% 116¼ 117¾ 119¾ 120 117¾ 118 
Highest ....• 122 122¾ 1171/4 119% 122¼ 123 l19J4 119¾ 
Lowost •..... 119¾ 120¼ 116¼ 117 119¾ 120 117¾ 118 
Closing ...... 122 122¾ ll71Ai 119¾ 122 123 119¼'. 119¾ 

Feb. 
Opening .•.... ::22 122¾ 118¼ 119¾ 121¾ 123¼ 116¾ 119¾ 
Highest .•... 123¾ 1237Ai 118)4 120 122¾ 123¾ 118)4 121¾ 
Lowest ...... 122 122½ 117 119¼ 121 123¼ 116¾ 119¾ 
llosing ...... 

Mar: 
122% 123¾ 117¾ 119¼ 121 123:½i 118¼ 121¾ 

Opening ...... 123¼ 123¼ 1183,s !19~ 121½ 123¾ 118¾ 119¼ 
Highest ..... 123¼ 123¾ 118¾ 119¾ 12L% 123¾ ll~a 119¼ 
Lowest ...... 121¾ 122½ 118¼ 118¼ 121¾ 123 117¾ 118¾ 
Closing ...... 121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119¼ 

Apr. 
Opening ...•.. 121½ 12B¼ 118½ 1187Ai 121 122~ 117¾ 118½ 
Highest ...•. 122 122¼ 118¾ 119¾ 121¾ 122¾ 118¼ 119 
Lowest .••.•. 120¾ 121¾ 117¾ 118½ 120½ 122¼ 117 118 
Closing •..•.. 121¾ 122¾ HS¼ 119¼ 121¾ 122¾ 118¼ 119 

May. 
Opening •••••. 121½ 122~ 114¾ 119 121 123 118 118¾ 
Highest .••. 122¾ 122¾ 115¼ 119)4 121¾ 123 118 118¾ 
Lowest ...•.. 121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117½ 118¾ 
Closing ...••. 122¼ 122¾ 115 119¼ 121¾ 122¼ 117¾ 118¾ 

... June • 
Opening .••••. 119 122% 115¼ 119¾ 121¾ 123¾ 1171Ai 118½ 
Highest ....• 120¾ 124¼ 116¾ 121 123¼ 124¾ 118¼ 118¼ 
Lowest •••... 119 122'¼ 115¼ 119¾ 121¾ 123¾ 117½ 118¾ 
aosinir ..... . 120 124 116¾ 121 122'¼ 124¼ 118¼ 118% 

6s, I 6s (5-20 years) Coupon. 10-40:,. 5s . 

Jo.n. 
Opening .•.... 
llighest ...... 
Lowest .... .. 
Closing ...... 

Feb. 
Opening .•.•.. 
Highest ..... 
Lowest ...... 
Closing ...•.. 

Mar. 
Opening ..... . 
l{ighest •.... . 
Lowest ...... 
Closing ...•.. 

Apr. 
Opening •••. .. 
Highest ...... 
Lowest ..... . 
Closing ..••.. 

Mo.y. 
1'J)eninK······ 
,tlghest ...... 
Lowest ...... 

losing .••••• C 

Op 
June. 

enlng •••••• 
Highest ...... 
Lowest .... 
C l'lsinl!' ...... 

1881, 
coup. 

114¼ 
114% 
113¾; 
118¼ 

118¼ 
114¼ 
111¾ 
111¾ 

111¾ 
113¾ 
111¾ 
112¾ 

112¾ 
114¼ 
112¼ 
114 

114¼ 
115¾ 
114¾ 
115½ 

115 
110¼ 
114¾ 
115 

1865. 1865n -- --

109¾ 110¾ 
109½ 110¾ 
108¾ 109¼ 
108)4 110 

108¾ 109¾ 
108½ 110¾ 
107¾ 108¾ 
107¾ 108¾ 

107% 108 
108¼ 109¼ 
107!14 108 
108¾ 108¾ 

108¾ 108¾ 
111½ 110½ 
10~ 108¼ 
111½ 110¼ 

.... 11()¾ 

.... 111¾ 

.... 110¾ 

.... 110½ 

.... 110 

.... 110 

.... 109¼ 

.... 109¾ 

1881, 

1867. 1868. Reg. Coup 
coup. 

-- -- ---- ·--

113M 115 113½ 113¾ 112 
114 117½ 114¼ 114½ 112¾ 
112¼ 114¾ 112¼ 1127Ai 111 
113 116 113¾ 114¾ 111¾ 

112¾ 115¾ 110¾ 118¾ 110¼ 
113½ 116¼ 111¾ 114¾ 111¼ 
111¾ 114½ 109½ 113¾ 10&)4 
111¾ 114½ 109½ 113¾ 109¾ 

111¼ 113½ 109!,( 110¾ 109¼ 
112'7Ai 114½ 110¼ 111½ 110¾ 
111¾ 113 109¾ 110¾ 109¼ 
111½ 113½ 110¼ 111~ 110¾ 

111¾ 118¾ 110:)4 111½ 110¾ 
113 115¼ 112¾ 118 112¾ 
111¾ 113¾ 110¾ 111¼ 110½ 
112¼ 115¼ 112 112¾ 112 

113 115 112¼ 113 110% 
114¾ 116 113 113¾ 112 
113 115 112¼ 112% 110¼ 
113¾ 116 112¾ 113¼ 111¾ 

113 116½ 112 112¾ 111 
113¾ 116½ 112¾ 113 112 
112¾ 115½ 111¾ 112¼ 110% 
112½ 115¼ 112¾ 1127~ ll2 

10-40s. 

Reg. Coup 

115 115 
116½ 116¾ 
114¾ 115 
116½ IHI¾ 

113¾ 116¾ 
114¾ 117)4 
113¾ 116¾ 
114¼ 116¼ 

113¾ 113¼ 
114¼ 115¾ 
113¾ 113¾ 
114 114¼ 

114 115½ 
116J.ti 117¼ 
113¼ 115¼ 
116 117¼ 

lHI 117)4 
117 118 
115¾ 117 
117 118 

1177Ai 118¼ 
118½ 119½ 
117¾ 118¼ 
1171~ 119¼ 

5s. t~t 1881. 
coup. reg. 

-- --
116¼ .... 
118¾ .... 
116¼ .... 
118¾ ..... 

117½ .... 
1!8¾ .... 
117¾ ... . 
118¾ .... 
118¼ .... 
119 .... 
118¼ .... 
118¾ .... 

:11s,1i .... 
119 ... . 
117¾ ... 
118% .... 
117¼ .... 
117½ .... 
117 .... 
ll'i~ .... 
117¾ .... 
117!11 .... 
116¼ .... 
117~ .... 

~i. 
4s, 

1907, 
coup. reg. 

----
.... .... 
.... .... 
.... .... 
.... .... 
.... .... 
.... .... 
.... .... 
.... .... 

.... .... 

.... ... . 

.... .... 

.... .... 

.... .... 

.... .... 

.... .... 

.... .... 

1083,t ... . 
109 .. .. 
108¾ .... 
108¾ . ... 

107 . ... 
108¾ .. .. 
106:¾( .. .. 
108~ . ... 

6s 5s. 6s, 1881. 6s (5-'20 y ears) Coupon. 10-40s. lh 
Cur- 1881. Cur-
r'ncy fund. 

1865.11865n 1867. 
r'ncy 

coup. Reg. Coup 1862. 1~64. 1868. Reg. Coup 
-- -- ------

July. 
1171Ai Open'g 118¾ 121 122¼ 115¾ 118¾ 122¼ 120½ 122¼ 121½ 117% 110¼ 122¼ 
120 I High't 118¼ 121 123 116¼ 118¼ 122¼ 120½ 122¼ 121½ 1171/4 ll9¼ 123 
117½ Low'st 114¾ 119 120 115¾ 116 117¼ 117¼ 118 t 119).( 116½ 116¾ 122 
120 Clos'g. 116 120 120¼ lltS¼ 116 120 118¾ 120¾ 120 116½ 116¾ 122 

Ang. 
119¾ Open'g 115½ 119% 120¾ ... . 115¾ 119¾ 118½ 120)4 120¼ 114¾ 117¾ 1:32)4 
120 High't 117¼ 121 122 .... 117 110¼ 119¾ 120¾ 121¼ 115½ 119¾ 123 
119 Low'st 115½ 119¾ 120¾ .... 115¾ 118¾ 118¼ 120 120¼ 114¾ 117¾ 122" 
119 Clos'g. 117¼ 120¾ 122 . ... 117 118-¾ 118¾ 120)4 120¾ 115¼ 119½ 123 

Sept. 
118% Open'a- 116¼ 120:)4 122 .. .. 116¼ 117¾ 117¾ 119% 120 115¼ 116¾ 123¼ 
119½ High't 118)4 121½ 123¾ .... 110¾ ll9¾ 119½ 121 121½ 117 118 124 
118¾ Low'st 116% 120¾ 122 .... 116¼ 117¾ 117¾ 119¼ 120 115¼ 111.:i¾ 123¼ 
119¼ Clos'g. 118¼ 121¼ 123¾ . ... 119¾ 118¼ 119¾ 120¼ 121½ 116¾ 117¾ 124 

Oct • 
ll!l¼ Open'g 118¾ 121½ 12S¼ .. .. 119¾ 119¼ 119¼ 120½ 121¼ 116¾ 117¾ 124¼ 
124% High't 118¾ 121½ 123% .... 119½ 120)4 119¾ 121¼ 121¼ 116¾ 117¾ 124¼ 
119¼ Low'st 116¾ 120¾ 122¾ .... 118¾ 118¼ 118¼ 119½ 120½ 115½ 116% 123¾: 
123¾ Clos'g. 117½ 121¾ 123 . ... 119 120)4 119¾ 121¼ 121½ 116¼ 117¾ 123¼ 

Nov. 
123¼ Open'g 116¼ 121 122¾ ... . 114¼ 116¼ 119 12031 121½ 116¼ 117¾ 123¼ 
124~ High't 117¾ 122½ 124 .. .. 114½ 116½ 120¾ 122¾ 122% 117 117½ 125~ 
123¼ Low'st 115!,( 120¼ 122¼ ... 114¼ 115-¾ 118¾ 120½ 120¼ 115½ 117¼ 123¼, 
124¾ Clos'g. 117¾ 122½ 124 . .. . 114¼ 116¾ 120¾ 122¾ 122¼ 117 117½ 125~ 

Dec. 
122 Open'g 117¾ 119)4 123½ .... .... 116¾ 120¾ 122¾ 123 117½ 118 12' ... 
122)8 High't 118 120 125 .... .... 116¾ , 121 123¾ 123 117¾ 118 122!J( 
122 Low'st 116¾ 119¼ 123½ :::: t .... 115>( 119¾ 121.½ 122¼ 116% 118 122 
122¾ Clos'g. 117 119¼ 123¼ . ... 116 120¾ 123 122¾ 117¾ 1!8 11!~ 

1816. 

as 6s, 1881. Os (5-20 years) Coupon. 10-40s. 5. ~Y, 6s 
Cur- 1 1. Cur-
r'ncy 

Coup 1865. 
coup. reg. r'ncy 

Reg. 1865n 1867. 1868. Reg. Coup -- -------- -- -- -- ------
July. 

122-~ Opening ...... 120 120½ 116¾ 117¾ 11~ 121¾ 118¼ 118¼ 117% . ... 126¾ 
125 I Highest ..... 120 120¾ 116¾ 118¼ 120¼ 121¾ 118¾ 119 118¾ . ... 126¾ 
122¾ Lowest ...... 119¾ 119¾ 115¾ 117¾ 119¾ 121 1171Ai 118¾ 117¾ . ... 125¼ 
125 Closing ...... 119¾ 120¾ 115¾ 117¾ 119¾ 121% 118¾ 118¾ 118½ . ... 1253,i 

Aug. 
125 Opening ...... 119¾ 120¾ 116 117½ 119¾ 121¾ 115½ 119 117 . ... 125:tf 
128 Highest ..... 119% 120¾ 116¼ 1177~ 110¼ 121¾ 116¼ 119¾ 117¾ . ... 126¼ 
125 Lowest ...•.. 117¾ 118 112¼ 113 116% 121 115½ 118¾ 115¾ .. 12313 
127 Closing ...... 117¾ 118 112¾ 113 116% 121¼ 116¾ 118¾ 115¾ . ... 1~ 

Sept. 
127J.ti Opening ..... 117¼ 118¼ 112¾ 113¼ 117 118~ 115¾ 116 115¾ 111¼ 127 
127>~ Highest ..... 1171-41 128¾ 113¼ 118¾ l17 118¼ 115½ 116 115% 111¾ 127 
126)4 Lowest •..... 117 117½ 112¾ 113 116¾ 118¾ 114¾ 115¼ 114% 111¼ 126% 
126¼ Closing .... . . 117¼ 118¼ 113¼ 113¾ 116¾ 118¾ 114½ 115¾ 114¼ 111¼ 1~ 

Oct. 
126¼ Opening ...... 117¼ 118 112¾ 113 116 118 114¾ 115 114¾ 110¾ 125M 
i27 Highest, •. ... 118¼ 119¼ 114 113¾ 116¼ 118 114¾ 115¼ 115¼ 111½ 1~ 
126¼ Lowest ...... 115¾ 116¾ 111:}.f 111¾ 114¾ 116½ 113 113½ 113½ 110¾ 123 
127 Closing .•.... 117¾ 118¾ 113¼ 113¼ 116¼ 116¾ 114 115¾ 114¼ 111½ 12~ 

Nov. 
126¾ Opening •.... 117¾ 118 110¼ 113¼ 116¼ 117 114 115½ 113¼ lll~ 124.ff 
127½ Highest ..... 117¾ 118¼ 110¼ 113¼ 116¾ 117¾ 114¾ 115½ 113),( 111¾ 124¾ 
126¾ Lowest ...... 116¼ 117 109¾ 112½ 115½ 116¼ 113¾ 114¼ 111¾ 110 1~ 
127½ Closing .. . .•. 116½ 117 109)4 112½ 115½ 117¾ 113% 114¼ 111¾ 110 124 

Dec. 
124¾ Opening .•.... 113¾ 116¾ 109¾ 112¾ 115¾ 116,ii 112¾ 113¼ 111¾ 109¾ 1213' 
12~ Highest ..... 113'¼ 117¾ 109~ 113¾ 116¾ 118 1137Ai 113¼ 112¾ 109¾ 12234 
12-!lls Lowest ...... 112¼ 115½ 108½ 111¾ 114¾ 116½ 112 111½ 110¼ 108 12QU 
126'4 Closing .•.... 113% 1:7¾ 109¾ 113½ 116½ 118 118¼ 113¼ 112¼ 108¼ 12~ 

18'1'7. 

6s 6s, 6s (5-20 years) Coupon. 10-40s. 16:s1. ~·. 4s, 6s 
Cur- 1881, 1907, Cur-
r'ncy coup. 

1865. 1865n 
coup. coup. reg. r'nc,-

1867. 1868. Reg. Coup -- -- -- --· -- -- -- -- ----July. 
121% Opening .•.... 112 . ... 106% 109½ 112 112¾ ll3¼ 112 108% 105¾ 1233,a 
123¾ Highest • ... . 112½ . .. . 107 109½ 112~ 113 113,4 112 109 106 126 
121% Lowest ...... 111¼ . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 123¼ 
123¾ Closing ...•.. 112 . ... 106% 109¾ 111½ 112 113 111 108¾ 105¾ 125 

Aug. 
123¾ Opening ...... 112¼ .... 106¼ 109 111¾ 109¾ 113¼ 109:J.( 109 105¼ 125 
123¾ Highest ..... 112¾ ... . 107 109¾ 111½ 109¾ 113¼ ll0¼i 109 105½ 125M, 
122½ Lowest ...•.. 111)4 .. .. 105¼ 108¼ 110% 108½ 112 108¾ 1071Ai 104 1~ 
122½ Closing ....•. 111¾ .... 106¼ 108¾ 1:..07Ai 108¾ 112¼ 108¾ 107% 104¼ 123~ 

Sept. 
122¾ Opening .•... 111 .... 105% 1071Ai 110¼ 108¾ 109¾ 108¾ 106¾ 103 123 
123¾ Highest .•.... 111 . ... 105% 108 110,½i 108¾ 109¾ 108¾ 106¾ 103 1~ 
122¾ L owest •. . ... 110¾ . ... 105¾ 107 IO~ 106¼ 107¾ 107¼ 105 101¾ 12~ 
123¾ Closing ...•.. ll0ni .... 105¾ 107¾ 109¾ 106¼ 108¾ 107¾ 105¼ 101½ 12()¾ 

Oct. 
123¾ Opening .•.... 110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101¾ ~ 
124¾ Highest ...... 110¾ . ... 105% 108¾ 109¾ 107¾ 108¼ 1077/4 105¾ 10~ 12◊,f 
123¾ Lowest ..•... 109¼ . ... 105 106¼ 109¼ 106¾ 107¾ 106¾ 103¼ 101¼ 120Jt 
124½ Closing .•.... 110¾ . ... 105¾ 108¾ 109¾ 107¾ 108¼ 107¼ lf15.½i 102¾ 1209t 

Nov. 
125¼ Opening ••.... 110¾ . .. . 105¾ 108¾ 110 1077A 1~ 106¾ 105¼ 102½ 121 
125½ Highest ..... 110¼ . ... 106¾ 109¼ 111½ 108,½i 108¾ 107 105¾ 102¾ 122 
125¼ Lowest ...... 110¼ . ... 10~ 108¾ 110 107~-i 108¾ 106½ 105¾ 102¼ 1.U~ 
125¼ Closing ...... 110% . .. . 106¾ 109¾ 111¼ 108¼ 108½ 106¼ 105¾ 102¾ 122 

Dec. 
122¼ Opening ••.... 110% . ... 106½ 109¾ 111½ 108¾ 109 107 105 10~ 12034 
122'7Ai Highest .• ..•• 111 ,.. . ... 106¾ 109¾ 111¾ 108¾ 109 107¾ 105¼ 108¼ 122Jt, 
122 Lowest ..••.• 109¾ . ... 105¾ 108¼ 110 106% 107½ 105¼ 108¼ 101 1100 
122¼ Closing ••.•.. 109% . ... 105¾. 108½ 110 106¾ 107½, 105¾ 108¾ 101½ .120 
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UNITED STATES SECURITIES. 1- 51 

6s, 1881 , _________ 10-40 5s, l 6s (5-20 years) Coupon. I 5s 

Goup Coupon Co 
881 

up. 
1865 n. 1867. 1868. 

---------------
Jan. 

Open'g 106¾ 102¾ 
Hlgh't 107¼ 103¼ 
Low'st 106½ 102¾ 
Clos'g. 106¾ 102¼ 
Feb. 

Open 'g 106½ 103 
High't 106½ 103¼ 
Low'st 105¾ 102¾ 
Clos·g. 105¼ 103¾ 
Mar. 
Open'g 105)1; 103½ 
High't 107¼ 104¾ 
Low'st 105-~ 103½ 
Clos'g . 107¼ 104% 
Apr. 

Open'g 107¼ 104½ 
Hlgh't 107¾ 104~4 
Low'st 107¼ 104 
Clos'g. 107¾ 104 
May. 
Open 'g 107¾ 103¾ 
IDgh't 108¼ 104¾ 
Low'st 107¾ 103}.! 
Clos'g. 108½ 104¾ 
June. 
Open 'g 1087/4 104¾ 
11.igh't 110¾ 105¼ 
Low'st 1(18% 104¾ 
Clos'Q'. 110¾ 105¾ 

-

6s, 1881 

------· --
Jan. 

Opening ........ 106¾ 
Highest ........ lOo¾ 
Lowest ........ . 1067-( 
Closing ....... . 106¾ 

Feb. 
Opening ....... 106¾ 
Highest ••..... . 106¾ 
Lowest ........ . 105¾ 
Closing ........ 1069:( 

Mar. 
0 pening •....... 106¾ 
Highest ...... . . 106~ 
Lowest ..... . .. 105¾ 
Closing .. .. .. .. 106¾ 

Apr. 
Opening ....... 106¾ 
Highest ...... 106¾ 
Lowest ......... 105¾ 
Closing .... . .. . 106¾ 

l'tlay. 
Opening .. ..... . 106½ 
Highest ....... . 107½ 
Lowest ......... 106½ 
Closing ........ 107½; 

June. 
Opening_ ...... 107½ 

105)4 106\1,1 
106 109)4 
105¼ 106¾ 
105¼ 108¾ 

105¾ 108¾ 
106¼ 109 
105 108 
105¾ 108}s 

... 05½ 108¾ 
107¼ 109 
105½ 108¾ 
107)4 109 

107)4 109¾ 
107¾ 110½ 
107 109¾ 
107 110 

106¼ 109¾ 
107¾ 109¾ 
106½ 109¼ 
107¾ 1~ 

107¼ 110 
108¾ 111}.1; 
107¼ 110 
10~ JU¼ 

-- -

107¾ 
108¾ 
107¾ 
108)4 

108½ 
108½ 
106½ 
106¾ 

x03¼ 
105¾ 
103¼ 
105¾ 

105½ 
106 
105¾ 
106 

105¼ 
107¾ 
105¼ 
107½ 

107½ 
109¼ 
107¾ 

0109¼ 

5)4 10 
106 
10 
10 

¾ 
5¼ 
5¾ 

x04¾ 
10 4¾ 
10 
10 

3 
3)4 

103 
104 
10 
104 

3 
¼ 

¾ 

¾ 
5¾ 

104 
10 
10 
10 

4¾ 
5¾ 

½ 
5¾ 

104 
10 
104 
10 

¾ 
5¾ 

10 
10 
10 
10 

5¾ 
7 
5¾ 
7 

Coupon Bonds. 

' 5-20s. 
10-40s. 5s, 1881_ 

1867. 1868. 
--------

x02¾ 104¾ 108% 107 
lW¾ 104¾ 108¾ 107¾ 
101¾ 102¾ 104¾ 105¼ 
102 103¾ 105 106¼ 

102)4 102½ 105 x04¼ 
102)4 1027~ 105¾ 104% 
102 102½ 104¾ 104¼ 
102¼ 102¼ lOi¾ 104¾ 

1~ 102½ x02¼ 104¾ 
102J4 102½ 102¼ 104¾ 
102 102¾ 101)4 103¼ 
102}.1; 102¾ 102 104¾ 

.... .... 102 104~ 

.... . ... 102 105¼ 

.. .. . ... 101¾ 104½ 

.... . ... 101¼ 104¾ 

.... .... . ... x03¾ 

.... .... . ... 104 

.... . ... . ... 103½ .... .... . ... 103¼ 

.... .... . ... 103¾ 

4½s, '91 
Coup. 

--

103)4 
104)4 
103)4 
103¾ 

103½ 
103½ 
102¾ 
103 

x0l¼ 
103 
101¼ 
103 

103¼ 
103¾ 
102¼ 
103¼ 

103¼ 
104¼ 
103¼ 
104¾ 

x03¾ 
104¾ 
103¾ 
104¾ 

tMt 
--

lOi¾ 
106)4 
104¾ 
106¼ 

106¼ 
106¾ 
106 
106¾ 

x05)4 
105)4 
104 
104¾ 

104¼ 
l~i 
104¾ 
106¾ 

107 
107¼ 
107 
107¾ 

xOO½ 
Highest ........ 107¾ .... 

103¾ I 106½ .... . ... 
Lowest . . ...... . 107¾ .... .... 103¾ 105¾ . ... 
Closing ........ 107¾ .... .... 103¾ 106¼ . .. . 

Coupon Bonds 

4s. 
Coup. 

--

Hll¾ 
102¾ 
101¾ 
102 

}02¼ 
102¼ 
101¾ 
102 

101¼ 
101¼ 
100¼ 
101¼ 

100¾ 
100¾ 
100¾ 
100½ 

100½ 
101¾ 
100½ 
101¾ 

101)4 
101½ 
101¼ 
101¾ 

4s, 1907 

--
x99½ 
100 

90¾ 
100 

100 
100¼ 
100 
100¼ 

100¼ 
100¼ 
99¼ 
99¼ 

x99 
101¾ 
99 

101J.( 

101¼ 
103½ 
101¾ 
103¼ 

102¼ 
l CJ 
102½ 
102"'Ji 

1878. 

6s, cur- 6s, 1881 
6s (5-20 years) Coupon. 5s. I 10-40, 5s, 1881 4½s, '91 4s, 6s, cur 

rer.cy. Coup. Coupon Coup. Coup. Coup. rency. 
1865 n. 1867. 1868. 

-- -- ------------------
Jul;. 

118½ Open 'g x0'7¾ x02½ x05¾ x108 109 107¼ 104¾ x00}-1; 120J, 
119½ High't 107¾ 102¾ 106¼ 108)4 109¾ 107¾ 104¼ 100¾ 120),-J 
118½ Low'st 107 102¾ 105¼ 107¾ 108¼ 106¼ 104¾ 100¼ 120 
119½ Clos'g. 107¾ 102½ 105¼ 108¼ 109¼ 107:1:( 104¾ 100½ ~ 

Aua-. 
118½ Open 'g 107¾ 102½ 105 108 109¼ x06¾ 104!'( 1~ 12@H 
119½ Hlgh 't 108¼ 102¾ 105½ 103 109}.1; 106¾ 105 100¾ 120ff 
118¼ Low'st 107½ 102¾ 104¾ 108 lOS¾ 106 1049:( 100¾ 119:Jfi 
119¼ Clos'g . 108)4 102¾ 105½ 108 108¼ 106¼ 1049:( 100¼ 1203i 

Sept. 
119 Ope1'g 108)4 102¾ 105½ 1077~ x06½ 106}.1; x0S;}.! 100¾ 1191(1 
119 High't 108)4 102¼ 105½ 108 106½ 106)4 103¾ 100¼ 111% 
118 L ow'st 107¾ 102¾ 105¼ 107J4 106 105¾ 103¾ 100½ 119,s 
118 Clos'g. 107¾ 102¾ 105¼ lOi½ 106¼ 105¾ 103¾ 100¾ 119% 

Oct. 
117¾ Open 'g 107¾ 103 105)4 107¾ 106¼ 106 103½ :r:99¼ 119¾ 
1HIJ4 High't 108¼ 103)4 106¼ 108 106¾ 106¼ 104 100¼ 120¾ 
117¼ Low'st 107¾ 102¾ 105¼ 107¾ 105¾ 105J4 1027/4 99¾ 110¼ 
119,-,(; Clos'g. 108¼ 102¾ 106¼ 108 106¾ 106¼ 104 lCO 120¾ 

Nov. 
119¼ Open'g 108)4 103¾ 106¼ 108½ 106½ x105 104 100 121~ 
122 High't 109¼ 103¾ 106½ 109¼ lO'i¾ 106¾ 105J4 100¾ 122 
119 Low'st 10 }:! 103¾ 105¼ l0S½ 106½ 105 10! 100 121),( 
122 Clos'g. 109¼ 103¾ 106¼ 109½ 107¾ 1J6¾ 105¼ 100¾ 12'.3 

Dec. 
xll0 Open'g 109¼ 103% 106¼ 109¾ 107¾ 106¾ x04J4 100¾ xll9 
120¼ High't 109~ 103¾ 106).~ 109¾ 108¼ 106¼ 

104¾ I 100½ 1~ 
110 .. L ow 'st 109¼ 103¾ 105¼ 108 107¾ 106¼ 101 100¾ 119 
120¼ Clos'g . 109¾ 103¾ 105¼ 10 108¼ 106¾ 104¾ 100,a 11~ 

18'7'9. -
6s, Cur-

Coupon Bonds. 6s,()ml. 

rf3i?,• 5-20s. ri~; 6s, 1881 10-40s. 5s, 1881 m8i. 4s, 1007 
reg. 1867. 1868. reg. 
-- --------------

July. 
119½ Opening . . . . . . x04¾ . ... .... . ... 103!1:( 106¼ x0l¾ 128 
121¼ Highest .... .. 104¼ ... . .... . ... 1047-( 106¾ 102¾ 124 

119½ Lowest ........ 104¾ .... . .. . . ... 103¾ 105¾ 101¾ 1~ 
121¼ Closing . . . . ... . 104¾ .... . ... . ... 104¾ 106~ 102¼ 1~ 

Aug. 
120¾ Opening .... . . 104!14 ... . . ... . ... x02¾ 106~ 1~ 1~ 
1?.2 Highest ....... 104¾ .... . ... . ... 102¾ 106)4 102 1233' 
120¼ Lowest ....... . 104¾ ... . .... . ... 101¾ 105 1~ 123}( 
122 Closing .. . ..... 104¾ .... . ... . ... 102¼ 105¾ 101~ 12lij( 

Sept. 
122 Opening ....... 104¾ .... .... .... :102J4 x04¾ 101~ . ... 
122 Highest ....... 105 .... .... .... 103 105¾ 102¾ .... 
121¾ L owest ........ 104¾ .... .... .... 102)4 104¾ 101¼ .... 
121¾ Closing .. .... 105 .... .... . ... 103 105¾ 102¾ .... 

Oct. 
121½ Opening ...... 105 .... .... . ... 102¾ 105¾ x0l¾ 128 

124½ Highest ...... . 105¼ .... .... .... 103½ 105¾ 102¾ 128 

121½ Lowest .... .. . . 105 .... .... .... 102¾ 105)4 101% 123 

124¾ Closing ........ 105)4 .... .... . ... 103¾ 105¾ 102¼ 123 

Nov. 
124¼ Opening ...... 105)4 .... .... .... x02¾ 106¾ 1027-( 124V 

1~5½ Highest ....... 106¾ .... .... .... 102¾ 107)4 108¾ 125 

124¼ Lowest .. .... .. 105)4 .... .... . ... 102 106¼ 102¼ 124 

125½ Closing . . ...... 105¾ .... .... . ... 102½ 107J4 103¾ 124~ 
Dec. 

I 
x23½ Opening ...... 106)4 .... .... . ... 102½ X 05¾ 108 x213,( 

123½ Highest .. . .... 107¼ .... .... . ... 103¾ 106¾ 104J4 12:i 

123 Lowest ........ 106)4 .... .... . ... 102¾ 105¾ 103 1213' 

123 Closing ...... . . 107¼ .... .... . ... I 103¾ 106% 104 lJI 

IS~O. 
-

/Js, cur- Coupon Bonds. 
6~,~~-rency, 

6s, 1881. 5s, 1881. j4½s, 1891. 4s, 1007. 
1898, reg. 

4½s, 1891. 4s, 1907. 
reg. 

6s, 1881. 5s, 1881. --- -------
January. July. 

Opening ....................... . X 1047-( 103¾ 1~ x103 .... Opening ....... ················ X 104¾ 103¾ 109~ X 1()8% ..... 
Hil{hest ......................... 104¾ 104 107¾ 104¾ .... Highest . . ... . . .. .. . .. . ...... ... 104)4 103!1:( HO¼ 109¾ . .... 
Lowest ......................... 104¼ 103¾ 103¾ 103 .... Lowest .. .. .. ..... . .. ...... ... .. 103¾ 103¾ 100¾ 108¼ . ... 
Closing .... . ................... . 104¼ 104 107~ 104¼ .... Closing ... . .. .. . .... ........... . 104)4 103¾ 110¼ 109¾ . .. .. 

February. Aua-ust • 
.tpening ...... .................. 105¼ X 103 lO'i'¼ 105¼ 126 Opening ..... . . ... .......... ..... 104½ xl02¾ 111¾ 109¼ 128 
Highest ........... . . .. ......... . 105¾ 103¾ 109¼ 107)4 126 Highest ................. .... 1~ 102¾ 111¾ 110¼ 128 
Lowest ......................... 105¼ 103 1077A 105 126 L owest .......................... 104½ 102¾ 1117-( 109¾ 12& 
Closing ......... . ............... 105¾ 103½ 108¾ 106¾ 126 Closing ... . ..................... 104¼ 102~ 111¾ 110¼ ~ 

l'tlarch. September. 
Opening ......................... 105¾ 103½ X 108 106¾ .... Opening ..... ···········•·· .... 1~ 1029( 11~ 110),( . .... 
Highest ...... ·· ················ 105¾ 103¾ 108½ 107¾ .... Highest .......................... 104¾ 102¾ 11~ 110~ ··-Lowest ...... . ................... 105¼ 108 107½ 106¼ .... Lowest ......................... 104½ 102½ 109 lOfl¾ . ... 
Closing .............. ... ........ 105½ 103¾ 108½ 107¾ .... Closing ... . .................... 104¼ 102¾ 109 108¾ . ... 

April. October. 
Opening ........... ............. 105¼ 103% 109 xl06¾ . ... Opening ......................... l0i¾ 102¾ 108~ xl<m( ··-Highest ........................ 106)4 104 109¼ 107½; .... Highest ........................ 104¾ 103 110¼ 109¾ . ... 
Lowest ......................... 105¾ 103¾ 108¼ 106¾ .... Lowest ..................... . ... 104~ 10~ 108~ lcm( . .... 
Closing .......................... 1067-( 104 109 107¼ .... Closing ......................... . 104¾ 103 110½ 1~ . ... 

May. November. 
Opening ...... . .. . ............... 1()6¾ xl02¼ 109¼ 107¾ .... Opening ......................... H)j~ X 102 111~ 110 180 
Highest ........................ 107¼ 103¾ 110¾ 109 .... Highest ........................ 104¾ 102 

I 
112¾ 1~ ISO 

Lowest .............. ............ 106¾ 102¾ 108¾ 107¼ .... Lowest ......................... 104¾ 101¾ 111~ 100¼ 129H, 
tlosing ......................... 106¾ 1Cli3¼ 110¾ 109 .... Closlngl,,, ...................... 104¾ 101½ 112 111¾ lJ9Jt 

June. 

l 
I I December. 

f!pening- ....................... ~06'¼ 1~ 1x1~ 
j 

lW .... Opening ............... .......... IMM 101~ 

I 
111% 

l 
llllij l l3i 

lltgbest ...•.•............•..•••.. 107¼ 103¾ I 109¾ 
109'½ .... Highest ................ ......... 1~ 101½ 112 1~ ~ 

l,west .......................... 10(1¾ 108¼ 109¾ 1~ .... Lowest ........................ 1~ 101 111~ lllU I.J6. 
lbline•····• ................. 1cm. 10~ 100M 1()1% .... Cloeill8, ....................... 1~ 101u lli )1~ lM 
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January. 
Opening .... . ... . .........•. . ... 
Highest .... . .................. 
Lowest ... .• .. ···· ············· 
Closing .•.. . ......... . .... . ..•... 

February. 
Opening .... , . ........... • ...••. 
Highest ................. . ..•... 
Lowest ... ····· ··············· 
Closing ................ . ....... 

Ma1·ch. 
Opening ........ ··· ·········· 
Highest ........ . ........... ... 
Lowest .......................... 
Clos ing ........ ... .............. 

April. 
-Opening ....... . ................ 
Highest ........................ 
Lowest ............ ...... . ...... 
Closing •. . .... ................... 

May. 
-Opening .................. . ... .. 
Highest •••.•....••.•..• ....... 
Lowest . ························ 
Closing .............•.•......... 

June. 
-Ope,nlng ..... . .................. 
Highest .. . .••.••••••. •• .• ······] 
Lowest ..••... ··············· ·· Oosln1r. ........................ 1 

Os, cont'd 
at8½, . ---

January. 
Opening ............ 100¾ 
.Highest .... . ....... 101 
Lowest . . •.•••... 100¾ 
-closing ..... •...•... . 101 

February. 
Opening ............ 101 
Highest ........... . 101 
Lowest •.. : ...•.... 100¼ 
-Closing .............. 100¼ 

March. 
Opening .......... . 100¾ 
Highest ............. 101½ 
Lowest .............. 100¾ 
-Closing •..•••••••••.. 101¼ 

April. 
Opening •••.•••••••. 101¾ 
Highest ••••.•••••••• 101¾ 
Lowest ... ........ 101¼ 
-Closing ...••.• ...... 101¾ 

May. 
Opening .••...•..... 101)4 
Highest ............ 101¾ 
Lowest ........... ... 101}! 
Closing ............. 101¾ 

June. 
Opening ............ xlOO 
Highest ............. 100}! 
Lowest ....... ..... 100 
Cln•lnir. ········· 100;.£ 

Januaryo 
-Opening ................. . .. . 
.Highest .•.. . •............. •... . 
Lowest . •.. . •.•........... .. . 
Closing •... . ......•....•••••••... 

February. 

~=:~~! ~::::::::::::::::::::::: 
Lowest ....................... . 
Closing ......................... . 

March. 
Opening .......... . ......... .. 
Highest .... . .......•...•...... . 
Lowest ..................•..•.... 
Closing .•..•.......•••••••.•.•••. 

April. 
Opening ............ ......... . 
Highest ....................... . 
Lowest ........................ . 
Closing ........................ . 

May, 
Opening ...................... . 
Highest ...... ................. . 
Lowest ...................... . 
Closing ....... . ........... ...... . 

June. 
Opening ........... . ........... . 
Highest •......•••••••...•••.•••. 
Lowest •••.••..•..•••••••••.•... 
~ ......................... . 

UNITED STATES SECURITIES. 
-·--

1881. 

Coupon Bonds. 6s, cur- Coupon Bonds. 6s, cur-
r ency, rency. 

4¼s, 1 91. I 4s, 1907, 
189~. re,!. 1~98,rg. 

6 , 1881. 5s, 1 1. 6s, 1881. 5s, 1881. 4¾ , 1891. 4s, 1907. 
--- ----- ---- ---

July. 
X 101¾ 101½ 112 xll2½ 133 Opening .• .• ••..••••••••••••••• • 102'7Ai •102¾ 114¼ X 117¾ 

101¾ 101¼ 11 2¾ 113¼ 133 Highest ....••.••••••••••••••••. 103 102¾ 114¾ 117¼ 

101¼ 101½ 112 112¾ L33 L owest . ... . .................... 102¾ 101¾ 114¾ 115¾ 

101¾ 101¾ 112¾ 112% 133 Closing ......................... 102¾ 102 114¾ 116¾ 

101¾ xlOO¾ 112¾ 112¾ 
August. 

Opening .••.•......•..•••••••••. 102¾ 102¼ 114¾ 113¾ 

101¾ 101 112¼ 114 Highest .••.••.• ••••.••••••••.••. 102¾ 102¼ 114¾ 116¾ 

101¾ 100¾ 111¾ 112¾ Lowest .••.....•••.•••••••••••.. 101¾ 101 113¾ 114¾ 

101¾ 100¼ 112¼ 112¾ Closing .. . .... . ................. 101½ 101¾ 113¾ 115¾ 

102 101 :xlll¾ 112¼ 131 
September. 

Opening ..•.....•... ...... ..... 101¾ 101½ X 113 116 

102¾ 102 112¾ 114¾ 131 Highest ........................ 101¾ 101¾ 113¾ 11~ 
102 100¼ 111¼ 112¼ 131 L owest ..................... .. . 100¼ 101 112¼ 116 

102¾ 102 112¾ 114¾ 131 t losing ...... . ....... .......... . 101 101¼ 113¾ 117¾ 
October. 

xlOO¼ 113 xlld¾ 102¾ 102¼ 112% x114 133 Ope ing ........................ 100¾ 
103'7Ai 102¾ 114¾ 116¾ 133 Highe11t.: .........•....•• ••..... 101¼ 102¼ 113 116¾ 

102¾ 102 112¾ 113¼ 133 L owest .•......•...•.. . •...•••... 100¾ 99¾ 113 115¾ 

103¼ ::.027Ai 1:4¾ 116¼ 133 Closing .. . . .... .. ··············· 101 '102!{ 113 116 

103¾ xlOl¾ 114¾ 116¼ 135 
November. 

Opening ...•.. .... ............. 101¾ 102 113¾ 116¼ 

100¾ 105 116¼ 118}:( 135 Highest •............•... . ... . .. 101¾ 102¼ 11~ 117½ 

103¾ 101¾ 114¾ 116¼ 135 Lowest •....................•.... 101¾ 101¼ 11~ 116 

106¾ 104½ 116¼ 118¼ 135 Closing ............. ..... .. . ..•.. 101:J~ 102½ 114¾ 117½ 
December. 

102½ xllS¾ 117¾ X 130 • 104 104¼: xll5¾ 118¼ X 134 Opening .. . .. . ...... ......... X lOQ¾ 

104 104¾ 115¾ 118¾ 134 Hi1zhest . . ................. •..... 101¾ 103½ 114¾ 118¾ 130 

102¾ 103 114¼ 117¾ 134 Lowest ......................... 100¾ 102¾ 113¾ 117¾ 129 

103 103¼ 115 118 , !W, Clo in11. ••• ...• .. .. .. .. 101¾ 108~ 114~1, 118¾ 129 

1882. 

-<'oupon Bonds. , Registered Bonds. Coupon Bonds. Regtster'd Bonds. 

5s, cont'd 4¼s,1891, 4s, 1907, 6s, cur'cy. 13s, option 6s, cont'd 5s, cont'd 4¼8,1891. 4s, 1907. 6s,1°sf;~Y, Ss,B!s:'n at 8)1;. 18\18 u. s. at3¾. at3½, --- ------- -------- ----------------- ----July. \ 

xl02¼ 114¾ 117¾ 181 .... Opening ............ 102 X 101 114 x:119 . ... 
.) :::: 102¾ 114¼ 118¼ 181 .... .Highest ........... . 102 102¼ 115 120¾ . ... 

102¼ 114¾ 117¼ l31 .... Lowest ••....• . ..... 101¾ 100:J" 114 118¾ .... . ... 
102¾ 114¼ 118¾ 1S1 .... Closing •••..•..•.... 101¼ 101¼ 114¼ 120¾ .... . ... 

Au1rust 
102½ 114¼ 118 .... .... Opening ....... . ... . ... 101~ 114¾ 120¼ .... . ... 
102¼ 114¼ 118¼ .... .... Highest ............ .... 101~ 114¾ 120~ . ... . ... 
101'¼ 114¾ 117'¼ .... . ... Lowest ............ t ••· 101¼ 114¾ 119¾ . ... 
102 114¾ llS .... .... Closing ............. . ... 101¼ 114.¾ 119¼ . ... 

September. 
102 xl13¾ 118 .... .... Opening •••.••..•••• 101 113 119'7Ai .... . ... 
108¾ llS¼ 119¾ .... .... Highest ••••.•••.•••. .... 101¾ 11S 120¼ . ... . ... 
102 113¾ 118 .. .. .... Lowest ••••••.•••••. .... 100¾ 112¼ 119¼ . ... . ... 
103¾ 113¾ 119¾ .... .... Closing .••...••.•••.. .... 100¾ 112¾ 119¾ . ... . ... 

October. 
x102¼ 115¾ x118¾ .... .... Opening •••••....•••. . ... xlOO¼ 118~ xllS¾ . ... l~ 

10S 116¼ 121¾ .... .... Highest ••...••••.••. . ... 100¾ 11~ 119¼ . ... 10~ 
101% 1153,{ 118¾ . ... . ... Lowest .............. . ... 100)4 113 118¾ . ... 102}4 
-:.02~ 1:~ 121 . ... .... Closing .• . .. ..... . . . . ... 100¾ 11$¼ 119¾ . ... 102~ 

November. 
102}.! 116}! 121 .... .... Opening ..•.•.••.... . ... 101~ 113 119¼ . ... 10~ 
102~ 116¼ 121¼ .... .... Highest ..•......••.. . ... 101~ 11S¼ 119½ . ... 102~ 
101}4 115½ ~O¾ .... .... Lowest •.....•.••.... ~ ... 101~ 113 1187Ai . ... 101~ 
101¼ 115¼ 120¼ .... .... Closing .............. . ... 101¼ 113 119¼ . ... 102 

December. , 

101¼ xl14¼ 120¾ .... . ... Opening ............ . ... 101¼ x 1127A 120¼ . ... 102~ 
101~ 114}! 120¾ .... . ... Highest ....••• .-••••• , ... 10$¾ 113¼ 121 . ... 

·1 
103 

101¼ 114¼ 120¼ .... .... Lowest •••••••••••••• . ... 101¼ 11~ 120 . ... 1~ 
101M 114¼ 120¼ .... . ... Closing .............. . ... 10~ 113¼ 1201' . ... 103 

1883. 

<'oupon Bonds. Registered Bonds. Coupon Bonds. Registered Bc,r.a,,. . 

5', oont'T¼, 1891 4s, 1907, 3s'tf.Pl~on 6s, cur'cy 
atS¼. ' . 1898. 

x:102 113¼ X 119>9 xl0S¾ 131½ 

5s, cont'd Av 1891 4 1907 Ss, option 6s, cur'Cl'. 
at 3½. "Z7>1

9
• • 

s, • U.S. :898. 
----------<-----------------

July. 
Opening ••..•••.....•••• ••• .. 112'7Ai xl18'7-' 103¾ 

104 113¾ 119¾ 104½ 131½ Highest ............. .. .... .. 118 119¼ 10$¾ 
102 112:J,£ 118¼ LOS¼ 181¼ Lowest .•. ········ ······ · .. .. 112¾ 118½ 103 
104 113 11~ 104¾ 181¼ Closing •••.... ...... ··········· 1:27Ai 119 103 

August. 
103'"~ 1133,{ 118¼ 104¼ Opening .............. .. ........ 11S 119½ 103 
108¼ 113¼ 120 104¼ Highest •..•. . .................. 113¼ 119¾ 10$¾ 
108¼ 11S¼ 1187/4 103¾ Lowest ....... . ... ........ ...... 11~ 118'¼ 103 
103¼ 113¾ 119¾ 104¼ Closing •......•.••......•••.•••• 113¾ 119¾ 103¾ 

September. 
x112½ 119¾ 104 Opening ...•.•...........•..•.•. 112½ 119¾ 103¾ lSS 

113¾ 120½ 104¼ Highest ........................ . 114 121¼ 108¾ 186 
112¼ 119 103¾ 
113% 120¾ 10S'¼ 

Lowest ••••... ............... . 112¾ 119¾ 101¼ 132~ 
Closing •. ...•.•........•••••.... . 114 121¼ ion~ 186 

October. 
113½ xll9¾ x103½ 
11$:J,1; 120 103¾ 

Opening ......................... 114¼ xl20¼ xlOO½ 185!)4 
Highest ..........•...... . . ... . 114¼ 122 100½ 136½ 

113¼ 119¾ 108 
113¼ 1197A :03 

Lowest ...... . .................. 113¾ 120 100¼ 135¾ 
Closing .......... . .............. . 114¾ 122 xl00¾ 186¼ 

Novmnber. 
113 119¼ 103¾ Opening ...•... ............. .... 114¾ 121¼ 100¾ 13631j 
113¾ 119",i-lj 103¾ Highest ......................... 115 122¾ 100¾ 196½ 
113 119 103¼ Lowest .......................... 114½ 121¼ 100.¼ 136 
113,:( 119¼ 103¾ Closing ...................... 115 122¾ 100¾ 136 

December. l 
X 112¾ 119¾ 103½ Opening ................ ······ X 114 128 100¾ x:134 

11S 120 104 Highest ......................... 11411, 125¼ 102 l84U 
112¾ 11~ 103¼ Lowest .......................... 1181Ai 123 100¾ 134 
11~ 120 lOSU Closillll ................ . ......... 114¼ 124~ 102 154 
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UNITED STATES SECURITIES. 58 

1881. 

Coupon Bonds. Registered Bonds. 

4¼s, 1891. 4s, 1907, 8s,J_P~~on 6s,1~::rcy 

Coupon Bonds. Registered Bonde.-

4,¼;s, 1891 4s, 1907. ss,w.iJ~on 6is3f'· 
--------------- ---- ---- ------- 1-----------------1----------- -----

January. 
Opening ...... . ............ .. 
Highest ...•..••...•••••• .• .•.•......•..... 
Lowest .................................... . 
Closing ............ .... ................ .. 

February. 
Opening ................................... . 
Highest .................. . ......... ..... . . 
Lowest ... .......... ... .................... . 
Closing ................................. . .. . 

March. 
Opening ............................... .. 
ffighest ................................. .. 
Lowest .................................... . 
Closing .................................... . 

April. 
Opening ............ . . .. ................. . 
Highest .................................. . 
Lowest ••••.•••.••••••••••••••••..•••••••... 
Closing .................................... . 

May. 
Opening ........... : ..................... . 
ffighest .................................. . 
Lowest .......................... ... .... . 
Closing ••••.••.••••....•.....•.•••.•..••..•. 

June. 
Opening •••••.•.••........•••••••••••.•••• . 
Highest ............... . ................... . 
Lowest .................................... . 
Closing ......................... . 

114'¼ 
114% 
114¼ 
114¼ 

114% 
114¾ 
114¾ 
114¾ 

xl18,¼; 
1187,-1i 
118)4 
118h 

1187/4 
118'¼ 
118 
118¾ 

118¼ 
118¾ 
110 
112¾ 

:z:111¾ 
111% 
110¾ 
110¾ 

X 128lJ~ 
124¼, 
128¼ 
128¾ 

1~ 
128¼ 
128¾ 
128¾ 

NS¾ 
124¼ 
1~ 
124¾ 

xl~ 
124 
128¼ 
l~¼ 

128¼ 
128¼ 
118¾ 
120¾ 

120¾ 
120¾ 
118¾ 
119¼ 

10()7/4 
100'¼ 
lOO¾ 
100¾ 

101 
101 
101 
101 

101 
101 
101 
101 

1:101~ 
101¾ 
100¾ 
100¾ 

100 
100¾ 
100 
100¾ 

100¾ 
100¾ 
100 
100 

184¾ 
184¾ 
18-1¾ 
184¾ 

185¼ 
135¾ 
135¼ 
185¼ 

July. 
Opening .•..••••... .......• . , ••••...•.•.... 
Highest •••• ........•..••• , .............. . 
Lowest .......... . .... ........... ....... . 
Closing .................................. . 

August. 
Opening .............. . ............ .. .. . 
Highest ••.•.•••••.•••••..••.•.•........••.. 
Lowest ................................... . 
Closing .................................. .. 

September. 
Opening •..•.................•...••••••... . 
Highest •.....•.••.•....•... .•••.• ••••...... 
Lowest ................................... . 
Closina-....... ........................... . 

October. 
Opening •...•....•...........•••.•••••.•.• .. 
ffighest . .... .. ... ... •••... •••••.... ..... . 
Lowest .•. ... ..... . .... .... ... .. •••.• . ..... 
Closing ............ .. .... ... .............. . 

November. 
Opening ...•...............• .. ......... ... 
Highest •.....................•.............. 
Lowest ....... ... ...... ........... .. ........ . 
Closing .... ................. ............ . 

112 
112¾ 
112 
1:2¾ 

X 111'¼ 
111¾ 
112¾ 
112¾ 

112¾ 
11$¾ 
112¾ 
118¾ 

11S'¼ 
114,¼; 
1187~ 
114,¼; 

December. 
Opening .. .. .. . .. .. .. . .. .. . . . • • .. . . . . . • .. . x 113¾ 
Hiizhest................ .. . .. . . . . . . . . . . . . . . . 1187/4 · 
L owest.... . ... . . . ..... ..... .. . .. .. .. . . .. . . . 112¾ 
closing............. .. . . . . .. . . .. • • . . • • .. . . . . 113¼ 

X 118¾ 
12()¾ 
118¾ 
120¾ 

120¾ 
120¾ 
11~ 
120¾ 

120¾ 
121¾ 
120 
121¾ 

xl2Q¾ 
121¼ 
11~ 
121¼ 

121¾ 
122¾ 
121½ 
122¾ 

123¾ 
128¾ 
122¼ 
122¼ 

100 
100}( 
100 
100¾ 

100¾ 
100¾ 
100¾ 
100¼ 

100¾ 
101 
1~.t 
101 

101 
101 
100¼ 
100¼ 

101½ 
101¾ 
101!.-a 
101~ 

Coupon Bonds. Registered Bonds. Coupon Bonds. Reglstere4 Bonda. 

4¼s, 1891. 4s, 1907. &'J'.PJ~on 6\~::jrcy 43,ss, 1891 4s, 1907. 8S, w.'J~on 6i~~-
------~•--------I-----------------11----------------1-------------

January. 
Opening ..................... . 
Highest .... . ............................. .. 
Lowest ••••••••••••••..••••.•••••.. ••••.•••. 
Closing .................................. . 

February. 
Opening ................................... . 
ffighest ................................. .. 
.Lowest ................................ . ... . 
Closing ................................... . 

March. 
Opening .................. . ............. .. 
Highest .................................. . 
Lowest .............................. . ...... . 
Closing ••••. ••• .•...••• •....•••••••• . ... •••. 

April. 
Opening .................. . ............... . 
Highest ...... . ........................... . 
Lowest ••••••••••.••..•.••••••••....•••..... 
Closlni. •••••.•. • •. ••••. .••••.••••.• ••••.•••. 

May. 
Opening .•.•••.• . .••...••••••.••.•..•••... 
Highest ••••••• • •••••...•..••.•.••.•.•.••.. 
Lowest .......................... .. ..... . . 
Closing ••••••. •••..•.•• ••• ••••••••......... 

/ June. 
Opening ..•. : ••...••............••• •••• ... 
Highest . ..... .... ... .... .. .. .. . ........... . 
Lowest .... . .......... . ................... . 
Closing ................. . ... .. ..... ...... . . 

January. 
Opening ...... . ..... . ...... .. 
Highest .... . ............ . .•............... 
Lowest ..........•..........•............... 
Closing ................................. . 

February. 
Opening ............•...•••...••.....•...••• 
Highest ............... . ............ .... .. . 
Lowest ...... . .... . ....................... . 
Closing ................................... . 

March. 
Opening ••.••.... . .....••....•••.•.•..•.. 
Hlg~est •...•..•.•.•...................... . 
Lowest .•....••.•.... . ......•....•..• . ...••.. 
Closing .....•...............•...•.....•..... 

April. 
Opening .......... ... ....... . . .. ........ . 
Highest .... . ........................ ... . . 
Lowest ..... . .......................... .. .. 
Closing ..•..•••..............•........•.•.. 

May. 
Opening ..•.•.•... . . .• •.•....•.......•.... 
Highest ....................... .... ....... . 
Lowest .................................. . 
Closing .................................... . 

June. 
Openlnfl •• ,= .. •··· ...................... . 
Highest •• ••••••.•.........•••.•.•.......... 
Lowest ................................... .. 
Cloainir •. ..... . ..... -- ....... . 

11~ :z: 121~ 
112¾ 122¼ 
112¾ 121½ 
112¾ 121¾ 

112¼ 121'¼ 
112¾ 122¾ 
112~ 121¾ 
1127/4 122¾ 

xl12 l.>.2¼ 
112¾ 122¾ 
112 122¾ 
1t2 122¾ 

112¾ X ]213' 
112¾ 122)4 
112¾ 121¾ 
112¾ 122 

112¾ 121¾ 
113¼ 

I 
122¼ 

112¾ 121¾ 
118¾ 122¼ 

X 112)4 122¾ 
112¾ 

1· 
123½ 

112¼ 122¾ 
112¾ 1~ 

101½ 
101½ 
lOl 
101¼ 

102 
102 
101¼ 
101¼ 

101½ 
101¾ 
101 
101½ 

X 101 
102¾ 
101 
102¾ 

102¾ 
103¼ 
102¾ 
10S¼ 

103¼ 
104½ 
103¾ 
104½ 

136¼ 
137½ 
136>( 
137½ 

X 185 
135 
184,¼ 
184¾ 

July. 
Opening ................................... . 
Highest ............................... . .. . . 
Lowest. . ............... .... ............... . 
Closing .................................... . 

Auirust. 
Opening ..••....••....•.....••••....... . •... 
H!ghest: ...••••.............•..••. . ....••.. 
Lowest ............................ . .... ... . 
Closing ............................. . ... ... . 

Fieptember. 
Opening ....... ... ......... . ........... . .. . . 
Highest ... ... . . ... .......... . ............... . 
Lowest ................................. . ... . 
Closing ... .. .... . ............ ... ........... . 

October. 
Ope'lin11: . . . ................ . .... . ...... .. .. . 
Highest .... . .. . ..... . ..... . ............... . 
Lowest .... . ..... . .......... ... ..... . .. . 
Closing... .. ........... . . ..•. •. ••.. . •..... 

November. 
Opening .. . . . ........ .. .. ................. . 
Highest ..... . .. .... ... ......... .... . ....... . 
Lowest ........ . .. . ................... .. . .. 
Closing ...... .. ...... ................ . . . . . 

December. 
Opening ........ . .. .. .. . .......... ..... .... . 

I 
Highest . .. . .... . ........ . .................. . 

l~~o:::·:: :: : :: .-.-.-. ·::.::· ::::·: :: : ::: : : : : : : : . 

1886. 

Coupon Bonds. Registered Bonds. 

4,¼;s, 1891. 4s, 1907, 8s'J'.PJ~on 6s,1~:cy 

112¾ 
112'¼ 
112¾ 
112½ 

112¾ 
113!4 
ll2¾ 
118¼ 

:x:112¾ 
112½ 
112¼ 
112½ 

112½ 
113½ 
112½ 
118½ 

113¾ 
118½ 
11S½ 
11S½ 

xl12¾ 
1127,i 
112¾ 
11274 

X 122¾ 
122¼ 
122¾ 
122¾ 

122¾ 
128¾ 
122¾ 
1227"' 

122¼ 
128½ 
122'¼ 
128¼ 

x122¾ 
124 
122¾ 
124 

128¾ 
12S'¼ 
128¾ 
12S¾ 

123¾ 
124% 
128¾ 
124¼ 

X 108¾ 
108¼ 
108~ 
108¾ 

108 
108;( 
102¾ 
108},s 

108¾ 
104 
10~ 
1087"' 

:z:10S½ 
104 
10S½ 
103~ 

104 
104 
102¼ 
102'¼ 

108¾ 
104¾ 
108¼ 
108¾ 

1~ 
188M 
188¼ 
1~ 

134 
18'. 
184-
134-

184-
134 
184 
134 

xlSS 
188 
188 
lSS 

Coupon Bonds. (Registered Bonds. 

4,¼;s, 1891. 4s, 1907. 8s, option 6s, cur 'cy 
U.S. 1898. ---- ----- ---- ----11·-------·-------- ---------- ----

112¾ 
112¾ 
112½ 
112¾ 

112% 
114 
112'¼ 
114 

X 112¾ 
112% 
111¾ 
112½ 

112¼ 
112½ 
112¼ 
112½ 

112¾ 
112¾ 
112¾ 
112¾ 

xlll¾ 
112¾ 
111¾ 
112 

x 12S 
12! 
123 
124 

124¼ 
12i¾ 
124¾ 
127¾ 

1~7¼ 
127¼ 
125¾ 
126¼ 

X 126}.s 
126¾ 
125% 
126!,4 

126¼ 
126¼ 
125¾ 
126 

126¾ 
127¾ 
126 
12?¾ 

X 102 
102½ 
lOO¾ 
lOO~i 

100¾ 
101 
100¾ 
101 

JOO¾ 
101½ 
100'¼ 
101½ 

X 100'¼ 
101¾ 
100'¼ 
101!1:f: 

101¾ 
101,¼; 
100¾ 
101½ 

101¾ 
102½ 
101¾ 
101¼ 

135¼ 
1351,( 
135)4 
135)4 

136¼ 
136¼ 
136¼ 
136¼ 

July. 
Opening ................................. . 
Highest . . .............. .... ............. . 
Lcwest. .......•...•.•...........•...... 

Closing ....... i~~~~;~ ... .... .. .. .... .. 

1 

Opening ....... . ......... .. ..... .. ..... .. . 
Highest . . ............................... . 
Lowest . ................... ..... . ........ . 
Closing ................................. . 

i;,eptember. 
Opening ................................. . 
Highest ....... . .......................... . 
Lowest . . ................... .............. . 
Closing . ... ..... .................. ..... .. 

October. 
Ope'lin,z ......... . ..................... . 
Highest ..... .... .... . ................... . 
Lowest .... ..... .. ........... . ....... .. 
Closing ..... . .......... . ........... . .. .. . 

November. 
Opening ...... ..... ............... ....... . 
Highest . .... ............... .............. . 
Lowest .................. . .... . ......... . 
Closing ................................ . 

December. 
Opening ........ .. .... ............... . .. 
ffighest ................. . ................ . 
Lowest ...... . •..........•................ 
Closing .. , ... .. ..................... . 

111¾ 
112¾ 
111¾ 
112¾ 

111% 
111% 
111¼ 
Ill¼ 

X 110 
112½ 
109'¼ 
nz½ 

112¾ 
112½ 
111¾ 
111% 

111¾ 
111½ 
110¼ 
111½ 

xll0¾ 
110¾ 
110¼ 
110¾ 

X 12!J 
127 
125¼ 
127 

126% 
127 • 
125½ 
126¼ 

x129 
129 
127¾ 
128¾ 

1~ 
129¼ 
127 
129 

129 
129¾ 

~ 

:z:1001}.f 
100¾ 
10()¾ 
100¾ 

100¾ 
100¾ 
100¾ 
100¼ 

100¾ 
100½ 

j 
~:~ 

:z:100¼ 
100¾ 
100 
100 

1~ 
101 
100~ 
101 

185 
135 
135 
185 

188~ 
184 
JSS 
138;( 

182~ 
182¼ 
182 
182 
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UNITED STATES SECURITIES. 

1887. 

Coupon Bonda. Registered Bonds. Coupon Bonda. Registered Bonds. 

------------------------------,---------------January. 
Opening ..................... . ............ . 
Bigbeat ........ . .......................... . 
Lowest ................................ . ... . 
Closing ....................... __ ......... . 

February. 
Opening ................................... . 
Highest ................................. .. 
Lowest .................................... . 
Closing .................................... . 

March. 
Opening .. . ............................. .. 
Highest ................................. .. 
Lowest .............................. ....... . 
Closing .................................... . 

April. 
Opening ................................. . 
Highest ................................. . 
Lowest .................................. . 
Closing ................................... . 

May. 
Opening ............. ··-····"·····"· ... . 
Highest ................................ . . . 
Lowest ................................. .. 
Clostng .............. _ .................... .. 

June. 
Opening ............ ; . .................... . 
Highest .............................. .. ... . 
Lowest ..•..••.••••••..••••••••..••.•..••••. 
Cl~ing..::.:: .. ··· ............................ . 

11()¼ 
110¾ 
109¾ 
110¾ 

110~ 
110)4 
110 
110 

X 109 
109% 
108'¼ 
109% 

110 
110¾ 
110 
11(% 

11(% 
110¾ 
11(% 
110¼ 

:z:109~ 
10~ 
109)4 
109~ 

xl.27¾ 
128¼ 
126¾ 
128¼ 

128¼ 
126¾ 
128¾ 
128¾ 

NB 
129¾ 
128 
129¼ 

128~ 
129ll!i 
12~ 
129)4 

129 
129¾ 
1~ 
129~ 

129¾ 
129~ 
129 
129¾ 

182¾ 
182¾ 
18~ 
18~ 

184~ 
134¾ 
184¾ 
134¾ 

135 
185 
185 
185 

184¾ 
184¾ 
184¾ 
184¾ 

x182~ 
182¼ 
18i~ 
182~ 

July. 
Opening ............................... .. 
Highest ................................ . 
Lowest .. . . ....................... ...... .. 
Closing .................................. . 

187¼ 
August. 

Opening ................................ .. 
137¼ Highest ........................... . ..... . 
187½! Lowest .................................. . 
.137)4 Closing ............. . .. .. ................ . 

13~ 
September. 

Opening ..... . ................. . ......... . 
186¼ Highest ..•.•.•.•...••.•..••••••••.•••••••• 
136¼ Lowest ................................... . 
136¼ Closing ........ . ......... . ......... . ..... . 

137¼ 
October. 

Opening .. .. .......... . ............ . ..... . 
187¼ Highest ............................ ... .. . 
13~ Lowest .......... . ........... . ....... .. 
137¼ Closing ................................ .. 

November. 
187¼ Opening ................................. . 
187½! Highest ... . .............................. . 
187¼ Lowest ............................. ... .. . 
187¼ Closing ............. .................... . 

· December. 
Opening ................................ .. 
Highest ................. . ................ . 
Lowest .................................. . 
Closing ............................... .. 

1888. 

Coupon Bonda. Registered Bonds. 

109~ 
109)4 
108¼ 
109 

108¾ 
110¾ 
108 
108 

:z:108% 
108¾ 
108 
108¾ 

108~ 
108¾ 
108)4 
108¾ 

109 
109 
108¾ 
108% 

107 
108¾ 
107 
108¼ 

:z:128¾ 
128½1 
127;.{ 
127¾ 

127 
128½1 
125¾ 
125!1( 

125¾ 
125¾ 
124¼ 
124¼ 

:z:124¼ 
126¼ 
124¼ 
126¼ 

126¾ 
126¾ 
126¾ 
126¾ 

1~¾ 
126¾ 
124¼ 
126'! 

191 
182 
181 
181 

128 
128 
128 
128 

127 
127 
127 
127 

129 
129 
129 
129 

Coupon Bonds . Registered Bonm. 

_______________ 
1
4¼8 ___ ._18_9_1. _48_,_1907_._ 6_a_,1_~_:c_y ~s_,1899_cur_:c_y ,-------·-------- ~-a_,1_so_1_. j_4_s,_1_00_7_. 

68
,1~_;:r_8_:c_y 6_a_i_g~_'.o_y 

January. 
Opening ..................... . 
Highest ........ . .......................... . 
Lowest .. . ................................. . 
Closing ...................... _,_ ......... . 

February. 
Opening .................................. .. 
Highest ............................... ,. .. . 
Lowest ... .. ............................... . 
Closing .................................... . 

,. March. 
Opening .................. . ............. .. 
Highest ................................. .. 
Lowest .............................. ....... . 
Closing ................................... .. 

April. 
Opening ................ . ....... . ........ .. 
Highest . ............................... , .. . 
Lowest .................................. . 
Closing ................................... . 

May. 
Opening ............. -··- ................ . 
Highest ................................. .. 
Lowest .................................. . 
Closing.. .. ............................. .. 

• June. 
Opening ....................... . .......... . 
Highest ................................... . 
Lowest ................... . ................ . 
Oloatng ..................................... . 

January. 
Opening ..................... . 
Highest ........ . .......................... . 
Lowest .................................... . 
Closing ................................. .. 

February. 
Opening ................................... . 
Highest ............................ . . . ... . 
Lowest .................................... . 
Closing ............. : ................... . .. . 

March. 
Opening .................. . .............. . 
Highest ................................. .. 
Lowest ..................................... . 
Closing ................................... .. 

April. 
::>pening ............ .. .................. .. 
Highest . ............................... .. 
Lowest ................................ .. . 
Closing ................................... . 

May. 
Opening ............. _ ................... . 
Highest .................................. . 
Lowest ................................. .. 
Olosmg .............. - ..................... . 

June. 
Opening .................................. . 
Highest ................................... . 
Lowest ................................... .. 
Closing ............... , ..... . ............... . 

107¼ 
108¼ 
107¼ 
108¼ 

108 
108 
107¼ 
107¼ 

:x:106¾ 
106¾ 
106¾ 
106¾ 

106¼ 
107¾ 
106¼ 
107~ 

107!JJ( 
lQS½i 
107!1( 
lQS½i 

:z: 107 
107¼ 
107 
107¼ 

lll6 
Ul6¾ 
1.M)4 
1~ 

126% 
126¾ 
125¼ 
125¼ 

1~ 
125¾ 
~ 
125% 

:z:12SM 
126¾ 
123!1( 
126¼ 

126¾ 
127¼ 
lllfl¼ 
127¼ 

127¾ 
128¾ 
127¾ 
128½1 

127 
127 
127 
127 

lll?'¼ 
127¾ 
127¼ 
lll7¼ 

,{ 

July. 
Opening ................................. . 
Highest ................................. . 
Lowest. .. .. .. .. ......................... . 
Closing ........ . .. . ...................... . 

Auarust. 
Opening ............................... . . . 
Highest ................................. . 
Lowest .................................. . 
Closing ................... . .............. . 

September. 
Opening ................................. . 
Highest .................................. . 
Lowest . ...•...•.••..•.•••.•.••.•••..•••.•. 
Closing ......................... ......... . 

October. 
Opening ........................... . ..... . 
Highest ....... . .............. . .......... . 
Lowest .......... . ................... .. 
Closing ................................ .. 

November. 
Opening ................ . ....... ~ ...... . 
Highest .......................... .. ..... .. 
Lowest ........................ . ........ .. 
Closing ............. . .................. .. 

December. 
Opening ....................... -.-. ........ . 
Highest . ................ . ................ . 

10'™ 
1~ 
1~ 
107,( 

107¾ 
107~ 
107¼ 
107!1:( 

:z:106¼ 
106¼ 
106¼ 
106¼ 

108¾ 
108¾ 
108¾ 
108¾ 

108¼ 
109¾ 
108¼ 
109¾ 

:z:108¼ 
108¾ 
108~ 
108¾ 

J,owest ................................... r 
Closing ... ............................ .. 

128¾ 
180 
128¾ 
180 

:z:129 
129 
126¾ 
127¼ 

127~ 
128¼ 
127)4 
128¼ 

128½1 
128¼ 
128½1 
128¾ 

127 
127 
127 
127 

1 .... 

I ... 

129¾ 
129¼ 
129¾ 
129½ 

18(µ,( 
18()¼ 
180)4 
ISO¼ 

.... 

1889. 

Coupon Bonds. Registered Bonds. 

4¼s, 1891. 4s, 1907, 6a,
1
~:cy 6a,

1
~:cy 

108¼ 
109 
108¾ 
109 

109 
109 
109 
109 

1~ 
107~ 
108¼ 

108¾ 
108~ 
108¾ 
1083,t 

xl26¾ 127¾ 
lil8)4 127¼ 
126¾ 127¼ 
128),,( 127¼ 

128¼ 
128¾ 
128¼ 
128¾ 

129¾ 
12m 
t~ 
129'U 

x128¾ 
129 
128ll( 
129 

129¾ 
129¼ 
129¼ 
129~ 

129¼ 
129¾ 
129¾ 
129¾ 

Coupon Bonds. Registered Bonda. 

4¼s,1891. 4s, 1907. 6s,1~~rcy 6\~:o:, 
----------------------------July. · 

Opening ...... . .......................... . 
Highest ....... . . . ....... .. .............. . 
Lowest . .. . ................ . ...... ...... .. 
Closing ........... . ... . ................ .. . 

Auarust. 
Opening ............ .. ......... . ....... . . . 
Highest ........................... .. .... . 
Lowest .................................. . 
Closing .................................. . 

~eptember. 
Opening ............................... . . . 
Highest ............................ .. .... . 
Lowest ... . ............................... . 
Closing . ..................... . . . ..... .. .. . 

October. 
Opening .. ............................. .. . 
Highest ....... . ......................... . 
Lowest ......... . ................... . .. 
Closing ............... . ............. . ... . 

November. 
Opening ................................. . 
Highest .................................. . 
Lowest ........................ . ..... ... . . 
Closing ............. . .................. .. 

f ': December. 
Opening ................................. . 
Highest ................. . ........... . . . .. . 
Lowest .................................. . 
Closing ............................... .. 

106¾ 
106¾ 
106¾ 
106;t 

106¾ 
106% 
106¾ 
106¾ 

101>¾ 
10~ 
105¾ 
l0e!l:( 

105¼ 
105¼ 
105¾ 
105¾ 

xl04'4 
105 
104'-( 
105 

xl28¼ 
128¾ 
128½i 
1~ 

l28½i 
128½1 
128 
128 

128½1 
128,¼' 
127¼ 
127¼ 

Xl27¼ 
127~ 
127 
127 

127 ~ 
127 125¾ 
127 125¾ 
127 12ii¾ 

127¾ 
121¼ 
127½1 
127¾ 
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UNITED STATES SECURITIES. 55 

1890. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bond.a. 

---------------~~~~~1-&_\_~_:_0
_1

11 
_______________ ~_~_1_~_1_._h_,_1_00_1_.6_s_\_=_J_~_16_s_t_~-~-

January. July. 
Opening...... . .............. 105 126)4 •••• •••• Opening.................... ••.•..•••.. ... 108 121¾ 
Highest.... ..... ......... . ................. 105 Hl6),( Highest.................................. 108 124 
Lowest..................................... lM¾ 125 Lowest. . .......................... ....... 108 121¼ 
(llosing .. .. .. . . . .. . . . . .. .. . . • • •• • • . • .. .. • . 104¾ 125 Closing.................... .. .. • . .. .. .. . .. 108 124 

February. Aua-ust. 
128¾ Opening .. • .. • .. .. .. .. • .. .. • • • • .. .. .. .. •• .. . 104¼ Opening ................................. . 

Highest .. .. .. • . .. .... .. • .. .. .. .. ... .• . .. .. .. 104¾ Highest ................................. . 128¾ 
Lowest . • • . . . .. • .. .. .. . • .. .. • .. .. .. .. .. . • • • . 104¼ Lowest .................................. . 12~ 
Olosing ................................. . .. . 104'4 Closing .................................. . 128¼ 

March. ti!eptember. 
123 Opening.......... ........ . ............... 103½ Opening .................••.....••.••••... 
]~ Highest . . . . . .. . • . • . . . . . . . . . . . .. . . . . . . . . . . . 108¾ Highest .................................. . 
122 Lowest...................................... 103¾ Lowest ................................... . 
122¼ Olosing ..................................... tJ)S!J:{ Closing .................................. . 

April. October. 
122¼ Opening............. . .. ................. 103½ OpeninJl' ............................... .. . 
122¼ Jljghest... .. . . . • . . • •• . . . .• . • . .. • .• .. •. . .. 10~ Highest ................................. . 
122 Lowest .. . • • .. • .. . . .. .. .. .. • . .. . . . . • . . . .• • 108½ Lowest.... . . . . ....................... . 
129 Oosing .................... ............... . 103½ Closing ................................. . 

May. November. 
Opening .. • • .. • • • . . • . • • . • .. .. .. .. .. . • • . .. . Opening ................................. . 122 124¾ 
Highest • •• .• • • . .. . • . . . . . • . .. . •. • . . • .. . ... . Highest .... . ............................. . 122¼ 124¾ 
Lowest .. .. .. • .. . . . . . • • .. .. . • .. .. • . • . . • .. . Lowest ........................ . ......... . 122 124¾ 
{'1osing.......... .. . . • . • • . .. . • • .. • .. • • .• • • . Closing... . ......... . ................... . 122 124¾ 

June. December. 
Opening • • • •• • .. • .. .. . .. • .. .. .. .. • ... • .. .. . 102¾ Opening ........... . ..................... . 122 
Highest . .. .... .. .• .. . • • ... •• • • .. •• . • • • .. •• . 108¼ Highest ................. . ................ . 122¾ 

122 Lowest....................... • • . ... . . . .• ••• 102¾ Lowest .................................. . 
()losing...................................... 103¼ Closing . . . . . . .. • • .. . . . . . . .. . . . . . ...•... 122¾ 

JS91. 

Coupon Bonds. Registered Bonds. 

6s, cur'cy 6s, cur'cy 
4½s, 1891. 4s, 1907. 1898. 1~9. 

108¾ 
108¾ 
108'4 
103¾ 

104 
104 
104 
1~ 

123'U 
128'U 
128% 
128% 

125¾ 
126¼ 
124 
124 

122¾ 
124),( 
12~ 
124 

124 
124 
128 
128 

122'£ 
128)4 
122 
123)4 

115 
115 
115 
115 

Coupon Bonds. Registered Bonds. 

6s, cur'cy 6s, cur•cy 
4¾s,1891. 4s, 1007. 1898. 1~. 

-------- -------1•---------------•/----- -----------
January. 

Opening ............ . ....... . 
Blghest ................. . ................ . 
Lowest .................................... . 
Closing ........................... ....... . 

February. 
Opening ..•••............................... 
Highest .............................. . ... . 
.Lowest ................................... . 
Closing ................................... . 

March. 
Opening ......... . ..................... .. 
Highest ................................. .. 
Lowest .............. . ..................... . 
Closing .................................... . 

April. 
Opening .......... . . . ...... . .. . . . ...... . 
Highest ................................ . 
Lowest ................................ .•. 
Closing ..................................• . 

May. 
Opening .•...........•.................... 
Highest .................................. . 
Lowest .................... . ............. . 
Closing ................................... . 

June. 
Opening .............................. , .. . 
Highest ................................... . 
Lowest ..................................•.. 
Closing ............................ . . . ..... . 

January. 
Opening ....•• . •••.. . ...•...• 
Highest •.•............................... . 
Lowest .................................... . 
Closing ........................... ....... . 

February. 
Opening ................................... . 
Highest······························ · "··· 
Lowest ... ................................. . 
Closing ................................. . .. . 

March. 
Opening ..•.. . ... . .......• . .......•....... 
Highest .................................. . 
Lowest .............. . ...................... . 
Closing .................................... . 

April. 
Opening .......... . .. .......... . ......... . 
Highest . ......................... . ....... . 
Lowest .................................. . 
Closing .................................. .. 

May. 
Opening . . ............................... . 
Highest .................................. . 
Lowest ... .. ............................. . 
Closing .. . .. -............................. . 

June. 
Opening .................................. . 
Highest ................................... . 
Lowest .................................... . 
Oloaing ..................................... . 

102 
102 
102 
102 

121 
121½ 
120),( 

1~ 

121 
121 
121 
121 

121¾ 
121¾ 
t21¼ 
121½ 

122 
122 
122 
12a 

.... 

July. 
Opening ................................. . 
Highest ......... . ....................... . 
Lowest. . .. . ................ . ............ . 
Closing ............. . ................... . 

August. 
Opening ............... . ... . ........... . . . 
Htghest ........... . ............•......... 
Lowest .................................. . 
Closing .................. . ......... . .• . . . 

~eptember. 
Opening ................................. . 
Highest ....... . ...........•............... 
Lowest ..... . ............................. . 
Closing ................................ . 

Octobe1·. 
OpenlnJl' .. . . . ...... . .... . ............... . 
Highest .. . . ........ . .................... . 
Lowest ..... . .... .. . ......... . ....... .. 
Closing . . . ... .. . .. . .................... . 

November. 
Opening .......... .. ............. . ....... . 
Highest . . ......... . ............ . ......... . 
Lowest ..... . .................. . ..... . ... . 
Closing ........ . ....................... . 

December. 
Opening ........ . .. . ..................... . 
Highest ................. . ................ . 
Lowest ......... . ........................ . 
Closing .............................. . 

1892. 

Coupon 
B nds. Registered Bondu. 

6s, cur'cy 68. cur'cy 
4.B, 1907. 4s, 1007, 1898. l.~. 

100¾ 
101)¾ 
100¾ 
100¾ 

100¾ 
100¾ 
10()¾ 
100¾ 

Coupon 
Bonds. 

117 
11?¾ 
117 
lli¼ 

116¾ 
111».( 
116¾ 
lit ¾ 

118 
118½ 
117 
ll'i¾ 

116;,t 
117 
116 
117 

117 
117 
116¼ 
116¾ 

117¾ 
118)4 
116% 
119¼ 

118 
118 
118 
118 

-
Registered Bonds. 

6s, cur'cy 6a, cur'cy 
4s, 1007. <is, 1007. 1898. 1~. 

--------------------·--------1---------------
ll'T¼ 
117¼ 
ll6½ 
116½ 

ill».( 
117 
ll6¾ 
116!1,{ 

ll7¼ 
ll7½ 
117¼ 
117¼ 

ll6¼ 
ll6¾ 
ll5¾ 
116¼ 

116¼ 
117¼ 
116¼ 
117¾ 

117¾ 
118¼ 
117¾ 
117¾ 

117 
117¼ 
116 
116 

116!1,{ 
111».( 
116 
116~ 

116¼ 
116¾ 
116 
116¼ 

116 
116¼ 
115% 
116 

115¾ 
117¾ 
115¾ 
117¾ 

116¾ 
116!':! 
116~ 
116¾ 

116 
116 
116 
116 

US½ 
118½ 
l.18~ 
118¾ 

July. 
Opening ................................. . 
Highest ..•.........••................. •• . 
Lowest. ... . ............................. . 
Closing ............................... . .. . 

August. 
Opening ............ ..................... . 
Htghest ................................. . 
Lowest .................................. . 
Closing .................................. . 

~eptember. 
Opening .................•......••••...... 
Highest .......................... ........ . 
Lowest ...........•.......••.............. 
Closing ................... , ........ . ..... . 

October. 
Openln~ .. ............................... . 
Highest ....... . ......................... . 
Lowest .... . ........ ....•.............. 
Closing ................................. . 

No..-ember. 
Opening ................................. . 
Highest .................................. . 
Lowest ................ . .. . .... . ......... . 
Closing ........... ..................... . 

December. 
Opening ........... . ..................... . 
Highest ................. . ................ . 
Lowest .................................. . 
Closl.na' ... . .................... . ...... .. 

xJ.16% 
U6% 
116~ 
116)4 

116 
116¼ 
116 
116~ 

115¾ 
115 
114% 
115 

ill% 
115 
114½ 
114½ 

115 
115 
114% 
114¾ 

114¾ 
114¾ 
114 
114 

116!,( 
116¾ 
116 
116 

116 
116 
116 
116 

114¾ 
115¾ 
ill¾ 
114¼ 

114¼ 
115 
114¼ 
114¾ 

113¾ 
113¼ 
113 
113 
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56 UNITED STATES SECURITIES. 

1~93. 

COUPON REGISTERED BONDS. 
BONDS. 1-- --------------,-----11 
---- 4¼s, 1891, 48, 1907_ 6s,

1
g~'.cy. 6s,

1
i~'.cy, 

_________ ~1907. ext. at 2 %, ___________ _ 

January- Opening ... . 
Highest ... . 
Lowest . . .. 
Closing .... . 

February-Opening ... . 
Highest ... . 
Lowest . . .. 
Closing .... . 

March- fil;g~~f··· 
Lowest .... . 
Closing .... . 

April- ~;g~~f::· 
Lowest ... . 
Closing .... . 

May- fil;~~f :--
Lowest ...• 
Closing .... . 

June- Openinir . .. . 
Highest ... . 
Lowest .... . 
Closing .. .. . 

x113 
114 
118 
114 
118 
113 
112¾ 
112¾ 
112½ 
ll~ 

11~ 114 
113 
113~ 
112¾ 
112M 
112~ 

112! 11:! 
112 
111 
111~ 
110 
110 

113½ 
114¼ 
113~ 
114¼ 
112% 
113 

xllls xlli 
111 
112 
111¾ 
112.½i 
113¼ 
118¾ 
112¾ 
113 
11a 
113 
112½ 
113 
110¼ 
110~ 
110 
110¼ 

'fr3ij 
113¼ 
113~ 
113½ 

July- ~w:~f::: 
Lowest ... . 
Closing ... . 

Aua-ust- ir:~~~t. 
Lowest... 
Closing .• 

September-fil;g~f:: 
Lowest ... . 
Closing ... . 

October- Ooenlng .. . 
Highest .. 
Lowest .. . 
Closing ... . 

N ovember-fil;g~~f::: 
Lowest ... . 
ClosiD.Jl ... . 

December- ~;g~~f::· 
Lowest .... 
Closing . . 

COUPON 
BONDS. 
---- 4½s, 1891. 
4s, 1907. ext. at 2 %. 

110¼ g~ 
fol¼ 97 
108 97 
108 

i6~¾ 
112 
112 
112 
lll¼ 
111¾ 
111 
111¾ 
111 m~ 
114 
112¼ 
ll4 
115 
115 
114 
114 

REGISTERED BONDS. 

---- ----,----
110¾ 
111.½i 
108~ 
108¼ 
108 
111% 
107¾ 
111% 
110¼ 
110¾ 
110 
110 
110¾ 
111~ 
110¾ 
111.½i 
112 
113~ 
112 

xl18,½i 
ll3½ 
114 
113 
118 

108 
108 
1(18 
108 

189,1. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. ~ 

4s, 1907. 5s, 1904. 48, 1907. Ch'okee 5s, 1904. 6s, Cur.· 6si8~::_r-• 6s, Cur., !ls. 1907. r>s, 190!l. 4s, 1907. Ch'okee 5s, 1904. f's, Cur., 6s, Cur., 68
ie~f·• 4s, 1897. 1895. 1898. 4s, 18117. 1895. 1896. ------ ------- --- ----- --- ------- --- --- --- --- ---- ---- ----

Jan. July. 
118¾ 101 11~ Open'g. 112¾ .... 113 .... .... . ... .... .... Ooen'g. xll3~ 118~ .... .... . .. 

Hil{h'st 113¾ .... 114 .... ... . .... .... .... Htgh'st 115 119!,( 114 104 118¼ .... .... ... , 
Low'st. 112¼ .... 112¾ .... .... .... .... .... Low'st. 113~ 118¼ 11~ 104' 118 . .. .... .... 
Clnsmg 113¾ ... . 113¾ .... .... .... .... .... Closing 114 119 11 104 118 .... .... ··-· Feb. AU&', 

118 101¼ Open'g. 114¼ 117¾ 113½ .... 117¾ .... .... .. .. Open'11. 114 x117¼ 118% .... .... . ..•. 
Hlgh'st ll4¼ 117¼ 114 .... 11"7¾ .... ... .... Hlgh'st 115 ll9 ll4¾ .... 118 101~ .... .... 
Low'st. lb¼ 117¾ 113¼ .... 117ij .... .... .... Low'st. 114 ll7½ 118¾ .... ll8 101 .... . ... 
Closi~ 114.½i 117¾ 114 .... 117 .... .... .... Closing 115 118% 114½ .... us 101¼ .... ... 
mar. Sept, 

Open'11. ll4 117½ 112~ .... 117½ .... . ... .... Op1:m'g. ll5 119 ll4 .... .... .... .... .... 
Htgh'st 115 117¼ 113 ... . 117¼ ... . . ... ... . Hlgh'st 115 119¾ 114 .... .... .... .... . ... 
Low'st. 114 11~ 112¾ ... . 117¼ .... .... .... LJW1St. 115 ll9 H4 .... .... .. .. .... .... 
Closing 114¼ 117¾ 118¾ .... 117¼ .... .... .... Closing 115 ll9¼ 114 .... .... .... .... .... 
Apr, Oct. 

Open'g. 114¼ 118 118½ .... .... .... .... .... ooen'g. 114½ lHI¾ 114¼ .... 119¾ . ... .... . ... 
High'st lLi¾ 119¼ 114~ .... .. .. .... .... .... Hlgh'st 115 120 114½ .... 119¾ .... .... .... 
Low'st. lU½ 118 113½ .... .... .... .. .. .... l.ow'st. 114J,.( 119¾ 114¼ .... 119~ .... .... . ... 
Closing 114:J:( 119¼ 118% .... .. .. .... .... .... Closing 115 120 ll!l½ .... 119 .... .... .... 
May. Nov. 

Open'g, 114 nsa l14 .... . ... .... .... .... Open'g. m¼ !xll9~ nm .... 119 .... 106 lll¼ 
High•~t 114¼ 118 114 .... .. .. . ... .... Hlgh'st 119 11 .... ll9 .... 106 111.¾ 
Low'st. 114 117 118~ ... .. .. .... .... .... Low'st. 114¾ 117½ lU .... 119 .... 106 m~ Clo,lng 114 118 113¾ .... .... .... .... .... Closinir 116¾ 119 114¼ .... 119 .... 106 
June. Dec. 
Qpen'g. 114½ 

117s 
112¾ .... 117¾ .... .... .... Open'g. 116 119½ 114~ .... 119 .... . ... . ... 

Hlgh'st 115 118 113~ .... 118¾ .... . ... .... High'st 116 119¾ 114 .... 119 .... .... . ... 
Low'st. 114¼ 117 112% .... 117% .... .... . ... Low'st. 1141}.( 117~ 118½ .... urn .... .... . ... 
Closin.l{ 114% 117% 113¾ .... 118¼ .... .... . ... Closing ll!l% 117 113¼ ... . 117,ot .... .... . ... 

189~. 

Coupon Bonds. Registered Bonds. 

4s. 4s, 5s, 4s, 4s, 6s, 2s,Op- 6sCur.6sCur.6sCur. 
100 7. 1925. HIU4. 11107. 19::l5. 1901. tlonal 1896. 1898. 1899. 

Jan. 
~~:~i xm~ 
Low'st. 112¾ 
Cl ns1ng 112¾ 
Feb, 

117 
117¾ 
115~ 
ll5¾ 

~:~::i u~ m~~ xm?: 
Low'st. 110 tlltl~ 114:ki 
Closing 112¼ tl19¾ 116 
Mar. 

113¼ 
113½ 
112;d 
112¾ 

11~ 
113 
110 
112¾ 

Open'11. 112¾ 119¼ 116 111¼ 
Hlgh'st 112¾ 120½ ll6 111¾ 
Low'st. 112~ 110 115¾ 110¾ 
Closing 112~ 120¾ 115¾ 111¾ 
Apr, 

Opeo'g. 112 120½ 116 111¼ 
Higb'st 112¾ 121½ 116½ 111¾ 
Low'st. 112 120¼ 115.½i lll½ 
Closing 112:}i. 121½ 116½ ill¾ 
I.Uay. 

Open'g, 112¼ 120,¼i 116¾ 

½~8~ 
120½ 
120¾ 

120¾ 
120¾ 
120¾ 
120¾ 

117¾ 
117¾ 
114¾ 
114¾ 

114¾ 
116¼ 
114¾ 
116 

116 
116 
115J.,i 
115¾ 

116¾ 
116 
lH¾ 
114¾ 

102¾ 
l u2¾ 
102¾ 
102¾ 

108¾ 
10~¾ 
108¾ 
108¾ 

108½ 
108¾ 
108¼ 
108¼ 

:::: I 

Coupon Bonds. I Registered Bonds. 

4s, 4s, Os, I 4s, 4s, 5s, 2s, Op- esCur. 6sCur. 611Cur. 
1907. 1925. 1901. 19u7. W26. 19u4. tlonal 1896. 1898. 1~99. ------

July. - I --
i~;g:fi xm¾ m¼ n2~ ill~ :::: m~ gi :::: ::. :~:: 
Low'st. 112¾ 128¼ n~ 112 116¾ 97 
c.i°:~.g 112¼ 123¼ 116¾ 112,s : : : : 115¾ 97 ·.: ·.: : : : : : ~: : 

Open'11. 1121 122¼'. 115~ 112J,ii 115 ... . 109 
lilgh'at )12 122¼ 115 112½ : :: : 115¾ .... :::: :::: 109 
T,ow'st. 112 121¾ 115 112¾ .. . . 115 . .. .... .... 109 
~~~if 112 121¾ 115 112¾ . . .. 115¾ .. . . .. .. .. 109' 

i~:f:i m¾ ½~:~ m¾ mij ::: :::: :::: :::: :::: -~:-
L •)W'St. 112½ 121½ 115½ Hl¾ . . . . . . . .. . .. .. .. .. . . 
C~~~~g ll3 122½ 115¾ 111¾ ••• . .... •.• • •••. .... .. •. 

Ooen'g. xll.!¾ 122¾ llffl 112¼ 116- 102¼ 
Hi~h•st 112 123 11 112¼ :::· 116 :::: 102,½i :::: :: · 
l.ow'st. xlll¾ 12~ 115 111

111
¾ .... 114¾ 1

1
02¼ 

c~!~.g 112 122¼ m % .... lli¾ :::: OZ¼ :::: ::: : 

r~~i~ m~ t~i~ m~ 111¼ 
112¾ 
1111¼ 
112¼ 

120~ 
121¼ 
120!Jg 
121½ 

06¼ 
96½ 
96¼ 
96¼ 

100 
109 
109 
109 

Open'g. 112¼ 121½ 115 111% 120% 115 .... ... . .. . . .. 
.. . . High 'st 112¼ 121¼ 115~ 111¾ 120% 115 .. • . .. .. . . . . . .. . 

:::: 
1 
~i1~~~ n~ m% nm nm i~&t m~ :::: :::: :::: :::: Clo, ing 113¾ U3¾ 116}-s 

June. 
Open'g. 113¼ 123¾ 116¼ 
Hlgh'st 113¾ 123¼ 116¾ 
Low'st. 113¼ 123~ 116711 
Closln~ 113¾ 123¾ 116¾ 

112 
112¼ 
111¾ 
112 

116¾ 

116s 116 
116 

Open'g. 112 120% 115 110% 117~ 115¾ .. . . .... . . . . . .. _ 
High'st 112¼ 121¾ 115 ill½ 117½ 115¾ .... .... . .. . . ..• 

xfo~;:; m½ m m¾ ll8 m~ m~ ·:: ••· :::: :::: 
t These are dealings in the" Unlisted Department " of the Stock Exchange in "bonds when issued." 

Jan. 
w::g:fi 
Low'st. 
c1 .. smg 
Feb. 

Open'g. 
Hlgh'st 
Low'st. 
CJ011in11 
Mar, 

Wi>:g::i 
Low'st. 
Closing 
Apr. 

Opeu'g. 
Higb'st 
Low'st. 
Closing 
il'Iay, 

Open'!{, 
Hlgh'st 
Low'st. 
Clo,lng 
June. 
Open'g. 
High'st 
Low'st. 
Closin~ 

1896. 

Coupon Bonds. Registered Bonds. 

4s, 4s, 5s, 2s, Op- 4s, 4s, 6s. 6s Cur. 6sCur. 6sCur. 
1907. 1925. 1904. tional 1907. 19::l5. 1904. 1897. 1898. 18d9. 

110 116¾ 113¾ 
110 117 114 
109 115.¾ 113 
109½ 115~ 118¾ 

108¾ 113 112 
111 118 114 
108½ 113 112 
111 116¾ 113~ 

110~ 
111~ 
110¾ 
11~ 

109½ 
l • 9¼ 
1011¼ 
1011¾ 

116¾ 113 
117.¾ 113¼ 
116¾ 113 
116¾ 11~ 

116:ij 113¾ 
119 114¼ 
116¾ 113¼ 
118¾ 114¼ 

110,¾ X 117¾ 112¾ 
110¼ 117¾ 118 
109% 116¾ 112¾ 
109% 116¾ 112% 

109¼ 116¾ 112¾ 

½~~ m~ n~~ 
1111 116¾ 113¼ 

110 
110 
108 
108 

108 
110¾ 
108 
110¾ 

108¼ 
108½ 
108¾ 
108½ 

108¾ 
109 
108~ 
108¾ 

114. _ 113¼ 
114¾ 113¾ 
lH½ 112 
114¼ 112 

lH 112 
117:1,( 113¼ 
118 112 
117¾ 113¾ 

116~ 118 
117¾ 113 
116"9 113 
116¾ 113 

117 113¾ 
118 113¾ 
117 lJ.3~ 
117¾ 113¾ 

t09¼ 117¾ 
109¾ 117¾ 
108¾ 116¾ 
108¾ 116½ 

112% 
112¼ 
112% 
112% 

108 116!,( 
108% 11!,¼ 
108 116¾ 
108% 117¾ 

112% · 
113 
112¾ 
113 

1037-( 
103¾ 
103~ 
103¾ 

105 
105 
105 
105 

107½ 
1U7½ 
107½ 
107¼ 

Coupon Bonds. I Registered Bonds. -------------------
4s, 4s, Os, 2s, Op- 4s. 4s, 5s, 6sCur. 6sCur. 6sCur ___ 190!:_ 1925. 190!. ltionaJ 19u7. lll25. 1904. 1897. 1898. 1899. 

July. 
Open'g. 
Htgh'st 
Low'l!lt. 
Closing 
Aua-. 

Open'ir. 
Htgb.'St 
Low'st. 
Closing 
Sept, 

Open'g. 
Hlgh'st 
Liw'st. 
Clol!ling 

Oct. 
Ooen'g. 
Hlgh'st 
l.ow'st. 
Closing 
Nov. 

Open'g. 
High'st 
Low'st. 
Closinll' 
Dec. 

Open'g. 
High't1t 
Lo.v'st. 
Closlnll 

108¾ 116¼ 113 I ... . 108½ -:~J,.( --- --- -1-03 ----
1()9},s 6¾ 113 . .. • 108½ 116¾ 

112¾ .. .. 103 105 

107¼ 112¾ 110¾ . .. 106 112¾ m~ .... 103 mi 
107½ 114 111¼ . . . . 106 113¼ 110¾ ·. ::: 108 105 

l 07¼ 113¾ 109 I 94 106½ 112¾ 109 
101¾ 113½ 100 94 106x 118>t! 109¼ 
106 111¾ 108¾ 94 10:l.l);. 111¾ 10~ 
106¾ 113Xi 108¾ 94 104¾ 118 109.½i 

107 113¾ 109¾1 91 106½ 
107% 117¾ 111½ 91 l06>t! 
106¾ 118¾ 10"¼ 1 91 165¾ 

113¾ 110~ 
116¾ 110~ 
113:J,( 110 
1~6½ 110 ll17% 117 111¾

1 
91 106X! 

x1
1
08¼ 116¼ 111½ • • • . 107¼ llt\ 110¾ 
08¾ 118½ 111½ •••. 107¾ 116½ 110¾ :::: 

106¼ 115 110½ . . . . 105% 115½ 110¾ ... . 
107½ 118½ 11 I¾ .. . . 107¾ 115% 110¾ ... . 

109¼ x 118¼ x 111 I 96 
110¼ 120¾ lla¾ 96 
109!,4 X 118½ X 111 I 96 
110½ 120 113¼ 96 

108¼ 120 111¾ 
110½ 120 112¾ 
108¼ 119¾ 111¾ 
llO 1111% 112~ 

110¾ 119% 113¾
1 

96 109 120 113¾ •... m~ ½r8¾ ni~1 gg¾ ½~¼ ~ m¾ :::: 
112 120% 114 95¼ 110¾ 120¾ 114 

103 
103 
103 
103 
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STATE SECURITIES- -RECORD OF. 
PRICES 1860 TO 1896, INCLUSIVE. 

In the tables which follow we furnish a record of the course of priceg of State securities on the New York 
Stock .Exchange since 1860. Dea.lings in these securities a.re now very small, and State debts have been con
siderably reduced during the last fifteen yea.rs. The method of compiling the prices is stated in the tables. 

1860 to IS'n, inclusive. 
[Prices from 1860 to 1871 are compiled from sales, and 1871 to 189(} from pPices bid on Friday of each week; from 1891 to 1896 from sales.] 

1860~ 1 ' lil. 186t. 1863. 1864. ~I 5. T 

Ohio 68• 1 6• • •. •.... 1~:v;::. 1:::::. ~ow:s:~. 1~ig_h_;-:-~-. ~o_w~;-::-· .- _17_0_ig_LN_e_:t-> -.. -~-~--~-:-~-~·-.. ·I-. ~-.-~g-. ~-~-~-~~-.-I-.·.~--.-~. -~-_.-~.-~.t-.·· .• -.. •l-.. ~.-•. -i·.g-.,~.-~.-.. s-~. ~.-.. • •• ·~. ·.o·.~. ~. •.s·-~. ·.1 ·. -.~.

1
.: ~-h.· ·.e.·s.·t·.· 

Kentucky6s ••• . ••.... 99 Dec. 106.h JunP. 65 April 97 Ja.n. 70¼ Jan. 100 •Dec. . •..•....•. 
Ill., Int. Imp. Stck. '47 100 Feb. 106¼ Oct. ...• •• . . . . • ••.•••........•....•••...•. . . 

DESCRIPTION. 

" " " \_nterest. 100 Mch . 100¼ July. . . . • .. . . . . . . . . . . . . . . . . . . . . . • . . . •. • . . . .• •• •. • . . • . •. . . • . • . . . • •••.•...•. 
Ill. 6s, '79, cou .•.•.••• 104¼ May. 106¼ Sept. 75 June 85¼ Sept. 80¼' Jan. 110 Dec. ..• . .•••.. .••. •.•. . • •....•••.....•.••••.•.....••••. 
Ill. War Loan......... . ••• . . . . . . . . .. . • . . . . . . . . .. . . . . . . . . .. •. . . . . ';7 Jan. 105¼ Dec ................. . ............ . .... . ...... . 
Indiana 5 per cent . . •• 86 Jan. 93 Aug. 75 July. 93 April 75 Feb. 84 May ..................................................... .. 
Michigan 6 per cent ..• 98 Mch. 106 June 77 Dec. 83¼ Oct. '77¾ Jan. 105 Dec. 
TennePsee 6 per cent. 64 Dec. 93 June 34¼ June 77 Mar. 42 Jan. 63 Feb. ·s;,· ··jai1: 0 67¼ 0May: ·52· . J~iy: . 64 ... Feb. 50 . ·Mar: 92 • ··iiec: . 
'l'en.6 p. c. newbds... . • ............................ ·~· •. • • • • • 
Virgima6percent .... 73 Dec. 95 Mch. 36 April o1. M·ar.' 4S .. jiiii:: .65,¼.0ct:· ·49 · ·nee ·;,5· .. F~b.- ·4i .. j,iii. ' .64 "sei>'t: ·w"·jan·: ·7a···Nov.' 
i?c~fo1fn~6;~i.s_ .... 

077¼·:oec: ioo"sei>i: ",i.f .. jti;;e "sf~·Feb.· .ilo' .. jan·: ·14···.riiiie .i,a ... n.ec: ·so···Ma.r." ·49 ... jiiii.' .63 .. A~g'. .58 ... jii.i{." ·oo ... n'ec: 
N . C. 6 p. c., newbds . . .............. . .................... .......................... ••· ....... .... . ....... . ..................... ., 

:1e~~~i:t:;i~~Ji~~: ·tii ... i>ec. ·fofjiuie ·35--·iia:j: ·12 ... jiiu: · ·40· .. j,;~·: ·ooi'Feb: ·5gji·nec: ·15···iie:y: ·iio ... oc:"t: · ·7sjiApr{1 51 ··Mar: ·79 ... nec: 
Louisiana 6 per cent.. 94 Jan. 99¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 76 April 60 Feb. 80 Dec. 
Califon,ia 7 per cent.. 82 Jan. 95 Sept. 71½ May 88 Jan . 76¼ Jan. 116¼ Dec. 114 Aug. 1~9¼' Mar 123 Jan. 167 Aug. 112 May. 155 Jan. 

1866. 18t\7. 1868. 1869. 1870. 1871. 
DESCRIPTION. -----Lowest. Highest. Lowest. I Highest. Lowest. Highest. Lowtst. Highest. Lowest. I Highest. Lowest. Highest. 

~:~~: ~E.e~~~n~ds •• :: .~~. ·-~~~-. ~00 .~~~~ x61 .•. ~~~--· .'.~:':.~~~: .. ~.5~~.~~~--· .'.~~. ~u.r~~ x:g~ ~:~: s½ ~:~: xmt ifa:~. ii¼ i~~;: g~ f:;: ~:¾ 1~; 
i~gj~~an~,ee~dc:.~~·.-:: .~~.--~~~· . . '.~ Jail .. ~~ ... ~.~~·.,.~~ ... ~~~--· ~~~~.~~~--· .~~ -•. ~~:: xtJ f:;i. i~~ $!~: xi$¼$!~: ~~ ::~: g~¼ ~~k ~i ~~ 
N. Carolina 6 per cent. 73 Nov. 88 Jan. 45 Mar. 60¼ July. x50 Jan. 79 June x40¼ Dec. 66¾ Jan. x40 Jan. 55 July. :~1 Dec. n1¼ Fefo 
N. C. do. new bds... . . .. ... . . . . ••. . . . • . . . .. . . •. . • . •. .. . . . . . . . .. .. . . . . . . . . . . . • . . . . 27 Nov. 64 Jan. 20¼ Dec. 36¼ J~ly: 15¾ D ec. 29¼ Fel> 
N. C. do. Special Tax. . . . . . .. .. .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . • . . 12¾ Dec. 21½ Fen 
Missouri 6 per cent... 71 :M'ar. 93¼ Dec . 86!.{ Mar. 106 Jnly. 84 Nov. 108 Feb. 85,... Sept. 96¼ June 85 Jan. 95 June 89 Jan. 9!l~- JU.rY 
Louisiana 6 per cent.. 80' Jan. 100 Sept. 80 Feb. !I(' Jan 
C'alifornia7percent..106 April 12(1 Oct. 115 Jan. 1~ Dec·. i2s·•·ne·c. 134 ·Mar." .... .. ::.:.:::::::::: · :::::::.:::::.:::::::: :.: ...... . 
Co'lnecticut 6s. . ... . . .• .. . . • . . . . . . •. . . . . . 98¼ Jan 102 Sept. . . . . . . . . . . . . . . . . . . .. . ...•..•........•... 
~bode Island 6s... . .. . . . . . . . . . 99 April 100 Mar. ....: __;.:..;..;;,_...;.· ·;.;·.;.· .;.;· •;.i,,L;.;,•;..;· ·.;.·..;•:..;,·~ ••••••••••••• • •• •.• 

D ESCRIPTION 
I 

a-5s, 1886 .......... 
1888 ........... . ....... 

Alabam 
8s of 

Arkan sas-6s, fund .......... 
. f!.oc~ & Ft. Smith ... 
rn1a.-,s .... . ........... 

'7s, L 
Califo 
Conne 
·Qeorg 

cticut-6s .............. 
ia-6s ................... 
ew .. . .............. . .... '7s. n 

.fillnoi 
B:entu 
Louis 

s-&, 1879, coupon .... 
cky-6s ................ 
iana-6s, Levee ........ 
onsol. ................... '7s, C 

Michi 
Misso 
NewY 
No.Ca 

~~~i~~::::::::::: 
ork-6s, bounty. coup 
rollna-6s, old,J.&J. 
ew,J. &J .............. 
peclal tax: .......... . ... 

s, 1886 ................ 

t6s, n 
6s. s 

Ohw_:.a 
Rhode 
8outh 

Island-6s ............ 
Caro!ina-6s ........... 
. & T. ..•..•.•••••.•..... 6s, J 

6s, A 
'rPnne 

6s, n 
Virgin 

!Is. C 

. &O ................... 
&see-6s. old .......... 
ew .... . .. . .............. 
ia-6s, old . .... . .... .. . 

onsol. ......... . .... . ... . 

DE3CRIPTION. 

18'2'~ to 18?''1', lnclo1lvti. 
- I 

1872. 1873. 1874. 1875. 1876. 1877. 

I 

i.owest. Highest. Lowest. Jllirhest. Lowest. Highest. Lowest. Highest. Lowest. F!ighest. Lowe8t. Highest. 
---- 43 Nov. 

55 Mar. 62½; May. 45 July 57 Jan. 25 Jan. 39 Dec. 25 DPC. 41½Jan. 26 Jan. 35 Nov. 32 Jan. 
80 Aug. PO Jan. 45 Au)l. 82 Feb. 40 Apr. 45 July. 25 Dec. 42 Apr. 26 .Jan. 34 Apr. 32 Jan. 43 Nov. 

35 20 Jan. 38 Dec. 25 June 45½ Jfeb. 15 July so Jan. 
40 Nov . 57½June 25 Ju ne 40 Feb. 8 Seµt. Mar. 10 
50 Aug. 60 :Feb. 15 N .. v . 27 July 5 Aug. 23 Jan. 8 Mar. 17 .lune 3 Dec. 18 l<'eb. 2 Aug. Jan. 

lOC Sept. 115 June 101 Dec. 116 June 110 Jan. 114 Nov. 105 Jan. 117 May io5 .. Ya.ii". iis .. Nciv: ioo· · oci:· iis··:r·uiie 
97 102¾ June 97 Jan. 106 Dec. 103 Jan. 110 Dec. 98 Jan. 102¼: Dec. Oct .. 102½July 

70 Jan. 77 Jan. 59 Nov . 2 May 65 Jan. 80 Dec. 80 Jan. 96 Sept. IH Aug. 97 Mar. 93 Jt'eb. 
84 Feb. 90 May. 70 Nov. 91 May 82 Jan. 92 Dec. 88¼Jar... 104 Dec. 100¾ Jan. 107¼ June 103 Jan. 109~Mar. 

85 Nov. 99 July 95 Jan. 102½ June 99 Jan. 104 Dec. 100 July. 104 Dee. 100 Jan. 103 Dec. 
95 Jan. iot .. July. 95 Jan. 100 Aug. 97½ July. 102 Nov. 100 .lan. 104 I>ec 100 July. 104¼Jan. 100 Jan. 107 Nov. 
50 Oct. 67½ Apr. 50 Jan. 55 .Aug. 15 June 28 Nov. 25 Jan. 40 Dec. d7 Dec. 46 May. 35 Jan. 56 Dec. 

52¼ Dec. 69¼ June 50 Jan. 88½May 
·s5· · ·No·v: . 0··-- Maj: ·w··:r·an·.· ioi. ·ne·c: io1···y,;n·: im½ oci·· 103 Aug. 107 Apr. 101 July 107 June 

·o~~·ei>i: 97¼Juiie 85 Oct-. 96¾ June 92¼Aug. 9 ¾Dec. 94¾Jan. 10214 June 101:}4Jan. l~Sept. 104!,tJan. l~June 
10 Oct. 109 May. 103 Nov. 10 June 103¼ Jan. 110 May. 105,l,1iJan. 109 June 102 July 10 May. 101 Jan. ::.01 Feb. 

15 Oct. 23 Jan. 30,l,1iMay. 38¼Mar . 20 Oct. !33~Jan. 18 June 29 Jll.,'Q. 15 Der.. 27 Jan. 13 Sept. 18½ Nov. 
7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 15 Jan. 23 Mar . 14 Dec. 19 Jan. 10 Aug. 21½Mar. 

10 Oct. 16 Mar. 5 Nov. 17>2 June 5 Sept. ll¼Feb. l Aug . 4tzMay ¾Aug. 3¼Feb. 1 Aua-. S~Jan. 
90 Nov 107 Apr. 100 Jan. 106½ May. 103 Jan. 108 Seft. 105 Jan. l14 Aug. ::.05 Oct. 114 June 

·i;o··Jaii. io2~Juiie 98 May 101 M ,r. 97 Jan. 105 Dec. 102 Jan. 108 Oc. 105 Jan. 111 Dec. 105 Oct. 111 May 
40 Jan. 20 Apr. SO Nov. 26 Sept. 35½Dec. 30 Jun~ 40 Nov . 32 Jan. 45 AJ)r. 40 Apr. 56 July. :.:2 Nov. 

23 Sept . 39 Mar. 8 Nov. 22½ Jan. 6:V Jan. 31 Dec. 27 Aug . 35 July SO June 37½; Feb. 30 Aug. 45 Apr. 
26 Sept. 35½ Dec. SO June S7½Feb. 30 Aug. 44 Apr. 22 Jan . 36 Apr. 19 Mar. 28 Apr. 12 Feb. SO Dee. 

63¾-Je.n. SO½Dec. 6S¼Nov. 84!'-(Mar. 67 Oct. 91½Mar. 62 lt'eb. 78 Jan. 40½Dec. 49 Aug· S~.,Dec. ~Nov. 
6~Jan. ~Dec. 62~Nov. 85 Mar. 67 Oct. 91½ Mar. 62 Feb. 77¼Jan. 40 Dec. 4Y Aug. 35 Dec. Nov. 

Feb. 32 Oct. 47 Feb. 28 June 42 Jan. 30 Feb. 4.0¾Oct. 22 Sept. 37 Jan. SO Jan. 34 Nov. 42 July. 
59 Mar. 44 >Oct. 56¼Mar. 49½ Jan. 58 Dec. 55 Jan. 76 Dec. 73 May. 78½Nov. 62¼Dec. 8S¼J1:1e 50~July. 

18f8 to 1883, Inclusive. 

1878. 1879. 1880. 1881. 1882. 1883. 
--------1--------1--------1------

Lowest. Hia-hest. Lowest. Highest. Lowest. Highest. Lowe1t. Highest. Lowest. Highest. Lowest. Highest. 

Alabama-Class A, S-5s.11J06 ........................ 44 Aug. f>S Dec. 54¼ Jan. 73¼ Dec. 71 Mar. 81¼ Dec. 79 Sept. 8~ Dec. 80 July 84 Jan. 
.Arkansas 6s,fund, .18911-1900 15 Dec. 26¼ Jan. 5 Apr. 20 Jan. 10 Apr. 21 Dec. 20 Jan. 39 Dec. 20 Mar. 37½ Jan. 10 Mar. 28 Jan. 

7s, various RR. Issues..... 2 Dec. 6 Jan. 1 Mar. 8)4 May 2 Aug. 12l-9 Dec. 8 Apr. 40 Nov. 5 June 35 Aug. 7 Oct. 68 Feb. 
Connecticut 6s ........ 1883-4105 Jan. 109 Apr. 104 Apr. 109 June 104 Aug. 107½Nov.102 Aug. 106 July 100 Mar. 103 Jan. 100 Jan. 103 June 
Geora'ia 6s ............... 1886 961 l<"eb. 102¾ July 99 Sept. 102'7~ July 97 Apr. 107 Dec. lOtJ Feb. 113 June 103 Aug. 109 Jan. 102 Apr. 107½ Jan. 

7s, new . . ............... 1886 1 Jan. ll0 Dec. 107 Jan. 114 Dec. 107 .Jan. 112 Dec. 109 Apr. 114 June 105 Aug. 110¼ Apr. 108½ July 107 May 
7s,irold ................ 189010 Feb. 109 Dec. 107 Jan. 113 June 109 Apr. 116 Dec. 111 Apr. 119¼June 112½ Aug. ll7½Mar 112 Aug. llfl½June 

Louisiana 7s, consol.. .1914 69 Dec. 84½ Feb. 86¼ Aug. 67¼ Jan. 40 Aug. MJ4 Dec. 53¼ Jan. 69 Dec. 63 Apr. 71¼ July 6:l Apr. 75½ No..-. 
Michigan6s .............. 1883101 Jan. 106 Dec. lOl¼Jan. l06½June102 Jan. 105¼Nov.102 Jan.105 ~~Ir}~ 1~~ {gg f:!eii¥ .. Fe·•b·:1·18·····J·.:n··.· 
Mi!soili"tis:::::::::.:iss1~ ½~ ~~ m¾ g~~. ½~ i~UA&~i:~e ½A8 i:~: {5g ~~;·. lit 1~y ~ July 100 Jan. 103 Dec. 100 Jan. 103 J~. 
i~···<ii""i,. 0d······l~t~H~¼ te~· ½~ i~ne{gg¼fa~q~½i11ne ½8g½:f:~· fg¼~~;·. ½~¾1~: m ~~ ½~ i~?y gg ii:i~~ m t~ gr i~: 
H~~. &it.

0 30:eph· .... 1887 100 Apr. 1067-t Ju~: 102 Jan: 107~(Juaiie 102 Jan: 110 Dec. 107 Jan. 113 May 100 Jan. 109¼ Dec. 108 Jan. 110¼ .Apr. 
New York 6s ............. 1887 113 July 115 June 106 June 110 Jan. 106 Jan. 111 Oct. 105 Jan. 112½ May 108 Oct. U2 June 107 Jan. 110 Apr. 

6s, loan ................ 1883. ... ........ . ....... 106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June ........... . 
6s, loan ................ 1892115¼ Jan. 124 Nov. 117 Sept. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 122 .luly 119 June 121 Feb. 113 Apr. 120 ... Jan: 

?-to.Carolina6s,old .. 1886-96 14¼July 19¼Dec. 17½Feb. 28 Dec. 26 Jan. S2¾Dec. 32 Feb. 40 Oct. 20 July 30~Nov 28 Jan. 32 Mar. 
N. c. RR .......... 1883-4-5 65 Feb. 85 Dec. 85 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan. 160 July 

do 7, cc upons off'.... 45 Mar. 65 Dec. 65 Jan. 92 Dec. 90 Jan. 95 Mar. 90 Jan. 130 ,Tuly 100 July 130 Aug. 130 Jan. 135 July 
FundinR" act . ..... 1868-98 ij Aug. ll¾Dec. 7 Mar. 14 Jan. 93'9Jan. 1:tl4Dec. 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan. 11 Apr. 
Newbonds .....• . ... 1892-98 7 Jan. 11 Dec. 8 Feb. 15½Dec. 15 Jan. 20 Dec. 20 nee. 28 Apr. ll!¼June 20 Jan. 15 Jan. 16 Apr 
Specialtax,classl. ... . .... 2 Jan. 2¼Apr. 1 Mar. 5 Dec. 2 July 6¼Jan. 6 Jan. 9¾Apr. 5 June 8 Jan. 4 July 8~Jan' 

o~fon:~~:.~s::::·:::::::J~~ io2 .. nec: ioo .. May io.i"Yaii: iolf.May· 188 j~~ 1~~8it 1gg¼y~~·. 1g~¼i~~: .?~ ... ~ept. ~~ . . ~~~: 7
~~eb. 

82 nee: 
6-1 ........ . .............. 18R6 105 Jan. 111 Dec. 105¾ Mar. 115 Oct. 106 Jan. 112 June 107 Dec. 115 June 106 Feb. 112 June 100 Feb i~O½Ma~· 

Rhode I. 6~, coup .... 1898-99 105 Jan. 117¼ May 110 Jan. 116 May l0P Jan. 121 Dec. 114( July 120 Feb. 110 Jan. 120 Feb. 115 Jan: 118 Ma,-· 
si·s5f~?~g:-f~ntlt~~:} ~Feb.I 2½ May .. l Feb. 4 Oct. 2 .Jan. 6¾ Jan. 4~ Jan. 12¾ Nov. 4 July 10¼ Jan. 2¼ May 6½ Jan. 

Brown co:asol. 6s .. . ... 1893 . ........ ............ ............ ... ........ .....•...... . ...... 102¼ Aug. 106½ Dec. 100 June 105 Dec. 100 July 104¾ Dec. 
'1'enne11see6s, old ... 1890-2-8 30 Nov. 39%May 30 Feb. 41 Feb. 30 Apr. 00 Dec. 45 Jan. 78 June 41 Dec. 77¾Jan. 30 July 44¾Feb. 

6s, new ......... 1892 8-1900 25¼Nov. ~Jan. 24 Mar. 33½Oct. 25 June 48½Dec. 45 Jan. '777~June 40 Dec. 7'7}(Jan. SO July 44 Feb 
Virginia 6s, old .............. 1 20 June 81 Feb. 25 Jan. 35 Mar.118 Jan. 32 Dec. 30 Jan. 40 May 26½ June 36 Feb. 30 Ma . 40 May 

6s consol. ..... ... ...... ···166 Feb. 75 May 74 Jan. 80 Oct. 75 Jan. 105 Dec. 104 Jan. 121 May 80 Mar. 100 July 00 Mar. 82½ Jan. 
8~ deferred .. ···•·····..... 4 Feb. 7¾ Dec. 5¼ Sept. 8~ May 5¾ Jan. 17}( Dec. 12½ Feb. 20¾ Apr. 10 June 17¾ Jan. ii Oct. 13 Ja.n. 
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58 STATE SECURITIES. 

1884 to 1889, inclusive. 

1884. 1885. 1886. 1887. 1888. 1889. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Lowest. Highest. 
--

Alabama-Clas11A,3to6.1906 78 Sept 83 Dec. 8l¼Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 108'¼Apr. 103¼July 106¼Jan. 102¼Jan. l0?¾June, 
ClaPB A, small............ . . 78 Aug. 81 Jan. 80 Jan. 101 Dec. 97 Jan. 105 AUil- 100 Julr 108 Dec. 103¼ Oct. 106 Mar. 102 July 108 May 
Class B 5s ........... 1906 97¼ Jan. 102¼ Apr. 00 Jan. 108 Dec. 105 Jan. 110 Dec. 103 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112¼ June-
Class c.'4s .............. 1906 75 Oct. 82¾ Dec. 

1
~ jan. 

1
8~ ~~: 

1
~ Jan. 103¼ Aug. 98 Sept 105 Mar. 100 Jan. 102¼ Apr. 98 Oct. 102 Jun& 

6s, 10-20 ................. . 1900 100 May 105 Jan. an. Oct. 107¾ Mar. 100 Sept 106 Oct. 100 Mar. 104 June 100 July 103 Feb. 
Arkansas-6s, fund .. 1899-1900 1 Oct. 16 Mar. 3 Jan. 9¼ Oct. 5 May 11¼ Dec. 10 Jan. 11 Apr. 3 Apr. 11¼ Nov. 5 Mar. 14 Dec. 

78 , L. R. & Ft. s. issue....... 5 Sept 26 Feb. 10 Jan. 22 Jan. 12 Oct. 28 Dec. 16 Dec. 35 July 5 Mar. 26 Jan. 8 Sept 12 Jan. 
78 Memphis & Little Rock.. 6 Sept 26 Feb. 10 Jan. 19 Jan. 13 Oct. 27 JJec- 20 Jan. 27 May 5 Mar. 20 Jan. 8 Sept 12 Jan. 
78; L. R. P. B. & N. o....... 5 Sept 24 Feb. 10 Jao. 20 .Jan. 12¼ Nov. 27¾ Dec. 17 Dec. 34 Apr. 6 Mar. 25 Feb. 8 Sept 12 Jan. 
78, Miss. o. & R.R...... . . . . 5 Sept 24¾ Feb. 10 Jan. 21¼ Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. - 5 Mar. 20 Jan. 8 Sept 12 Jan. 
7s Ark.CentralRR.. .. ... . 1 July 9!)(Feb. 2 Jan. 8 Oct. 5 July 8 Feb. 7 Jan. 12 Apr. 3 Apr. 7¼Nov. 5 May 8 June, 

Georgla-6s .. ........ .. • ... 1886 98 Sept 104 Apr. ~8~ Feb. 103 June 100 Feb. 102½ July . ..... .•. .. • •• , ................... , ................................... . 
78 new bonds ........... 181-<6 100 May 106¼ May Jan. 105¼ June 100¼ Jan. 102¼ Mar. . .................................................................. . 
7s' eudors~d •....•. 1886100 May 106¼May 101 Jan. 105¼June lOO½Jan. 102¼Ma1 .............................................. , ......... . .... : ..... .• 
7s' gold bonds ..... : •. 1890107 Oct. 116 Mar. lOO¼Jan. 114-¼Oct. 108¼Dec. 114 Feb. 104 Nov. 100 Jan. 103 July 106 Mar. l0l¾Oct. 105 Jan · 

Louisiana-7s coiisol .••.. 1914 65~June 78 Feb. 73 Jan. 87 Dec. 64 Jau. 94 Nov. 93 Jan. 102 Oct. 100 Jan. 109 Nov. 105 May 100 Jan"' 
Stamped 48 • • • • • • • . • • • .. • • .. • • • • .. .. • • • • • • .. 63 Sept 76¼ Dec. 67 Feb. 82¾ Nov. 79¾ Jan. 92% Mar. 88 July 93 .Jan. 86 Feb. 94¾ Dec:• 
7s, small bonds............... 62 July 72 Feb. 66 Oct.. 75 Aug. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 00 Feb. 84 Feb. 91¼ Dec.~ 
Ex matured coupon........ 66 July 68¼ Fet,. 60 Jan. 68 Aug. .. ..... .. . .. ..... ... . . .. . ... . . .. ...••.... .. ...•.•.... .. .. . .••. . . ... . . .......... . .....•• 

Michigao-7s ... .. . ... 1800 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 • Jan. 106 Nov. 100 Oct. 105 Feb. 106 Jan. 105 Jan. 107 May 
Missouri-6s ·due 1886 ...•..... 100 July 106¼ May 101 Jan. 104¾ June 100 Jan. 102 Nov ............................. ...... . 

6s ....... .' ............... 1887 100 July 108 Apr. 103 Jan. 107¼ June 102 Jan. 104¼ May 100 Jan. 102~ May ..................... . 
6s: .. : .................... 1888103 July lOO¼Apr. 103 Jan. 109 June1033,t;Aug.106¼May 100 Jan. 103 Mar. 100 Jan. l02¼June ...•.•..•.......••....•• 
6s ............... ...... . 1889-00 105 July 111 Jan. 105¼ Jan. 113 Juue 107 Jan. 110 Mar. 104 July 107 Feb. 101 Aug. 103¼ May 100 Jan. 103 Dec.. 
Asylum or Univ ......... 1892 107 July 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov. 112 Jan. 103¼ July 107 Jan. 102 Feb. 108 Mar. 
Funding bonds ....... 1894-95 111 July 118 Mar. 112 Jan. 122 Juoe 115 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104 Feb. 112¼ Mar. 
Hannibal & st Jo ...... 1886 108 May 110¼ Mar. 102 July 123 Apr. 100 July 104 Apr. .. .. . . . . . .. ... • . .. . . . · 
Hannibal & st: Jo.: ..... 1887 108 May 110½ Mar. 102 July 123 Apr. 101 July 104 At>r. 100 .. Jan:· 101 Jan. . . . •..• .. 

New Yon-6s gold reg .. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June . ..••...•••. 
6s gold coul)On ' ..... 1887 105 Sept 109¼ Jan. 103 July 107 Feb. 102 Oct. 104 .A.pr. 100 July 103 June ......... .. 
6s' loan ····: .. . .. 1891111 ,July 116 Sept 110 July 118¼Dec. 110 Sept 116 Aug. 110 July 113 Nov. 107 July iili .. Jaii.' ....................... . 
6s' loan ................. 1892 116 Jan. 116 Jan. 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. ii1··Mar: 
6s'loan ............. · ... 1893117 Jan. 120 May 115 July 124 Dec. 115 Apr.122 Aug.115 July 118 Jan. 108 Oct. 113 Jan. 106 Dec. 111¼'.Mar. 

No."Carolina.:...:{is:·oici.".'1886-98 27¼June 323,t;May 30 Jan. 31 May 30 Jan. 36¼Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 38 Nov .. 
6s old A & o . . . .. .. .. 27¼ June 32¼ May 30 Jan. 31 May 30 Jan. 36¼ Mar. 35 Jan. 35 Jan. 35 .Jan. 36 Mar. 30 Feb. 37 May 
N'Car' RR ...... is834-5160 Jan. 100 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. Car· RR··1s··oouponoff .. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
N. ear· RR·• A• & o.... .. 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. car· RR' 78 coupon off . . 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
Funding act ... '. .... 1866-1900 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 13½ Mar. 10 Aug. 12¼ May 10 Jan. 10 Jan. 10 Jan. 13½ May-
W'nnding act ........ 1868-1898 8 Oct. 12¼ May 10 Jan. ll May 10 Jan. 13¼ Mar. 10 Aug. 12¼ Apr. 10 Jan. 10 Jan. 10 Jan. 13¼ May 
New bonds J & J .... 1892-98 15 Aug. 19¾ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan_ 
New bonds: A. & o... ... .. .. 15 Aug. l!J¾ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Chatham RR. . ........... 1 May 3 Feb. 2 Jan. 7 Dec. 5 Sept 13 Oct. 7 Sept 15 Apr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. 
Special tax classl. .. 189S-OO 1 May 4 Mar. 2 Jan. 8 Dec. 8 Jan. U¾Nov. 8 Dec. 16¼June 6 Nov. 11 Feb. 5 Aug. 10 Jan. 
Special tax' class 2... .. .. .. . 1 May 3¾ Aug. 2½ Jan. 4¾ Dec. 10 Aug. 10¼ Oct. 10 Nov 16¼ June ?¾ Oct. 11 Feb. 6 Feb. 10 Jan. 
Specialta.x railroad issues.. 1 May 3¼ Aug. 2¼ Jan. 4¾ Feb. . . .. .. . .. . . . . . . .. . . . . . .. 8 Dec. 16½ June 6 Oct. 11 Feb. 5 July 10 Jan. 
6s ... ................. 1919 102 June 108 Sept 105¾ Jan. 115¼ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 Jun& 
ConsoUs ................ 1910 76 Sept 84¼ Apr. 81 Jan. 91½ Dec. 88½ Jan. 100¾ Dec. 94 Dec. 100¼ Jan. 91 Nov. 96 Jan. 91 Jan. 99 June• o:~~

8
~~~~~::.::::::::::isso 1~ r:.~ 18~ ~::: 1~ i!~e 1~ ~i~: 1gr i:fv 18i t:J:· 93 Dec. 98 Jan. 89 ~ov. 95 Jan. 89 Jan. 96 May 

Rhode lsland-6s, cp .. . 18113--99110 Sept 122 Feb. 110 Jan. 125 June 118 July 124 July 115 .. Feb.' 12o·)a.ii. io6"Feb.' ii5"J'aii.' ios"ne·c: fri .. Mar: 
S1~~ Car.-ps, ~ciS:ar. 23 } 1 June 3¼ Mar. 2 Jan. 6¼ Oct. 5 May 7¾ Dec. 5 Sept 7¾ Apr. 3 Aug. 5 Jan. 3¾ Apr. 5 Dec. 

Bro~o~~n~I.:6 ... .'.'.'.'.i893100 Jnly 107 Dec. 1043,t;Jan. 109¼Sept 104 Sept 1103,t;Nov.104 July 109¼Mar. 104 Jan. 107 May 101 Sept 106 June-
Tennessee-6s, old ... 1800-2--8 35 June 43¾ Apr. 42 Jan. 52¼ Nov. 53 Jan. 65½ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept 

6s new bonds .. 1892-9S-1900 35 June 43 Mar. 41¾ Jan. 52½ Nov 53 Jan. 65½ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. ~ Sept 
6s:new aeriee.. .......... 1914 35 June 42¾Apr. 41!)(Jan. 523,t;Nov. 58 Jan. 65¼Dec. 57 Oct. 65ijJan. 57 Mar. 64 Dec. 63 Aug. 68¾Sept 
Compromise, 3-4-lH!s ... 191~ 41 Jan. 49 Apr. 48 Jan. 61¼ Dec. 62 Jan. 75¼ Dec. 67 Oct. 76 Feb. 67 Mar. 73 Dec. 73¼ Jan. 78¼ Sept 
New settlement, 6s ...... 1913 .. ... .... . .. ......... .. . ..... .. . . ........... 103 Aug. 100 Dec. 100 N~v. 106 Feb. 97 Jan. 105 May 102 Jan. 110 Dec. 

::::m;::~t:t:::::::m: :::::::::::: :::::::::::: .... :: :· ::: ........... 1
~¼i~e 

1
~ 1~!: lgs ~~i 1

~~~::: ~ ~~- ~i¼B:~: 
1

~ i:~: l~g¾f~: 
Virgini&-68, old .... . .......... 33 July 40 Jan. 37 Jan. ·4s··Nc;.v. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 

6s, new bonds ............ 1866 33 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, new bonds ••. •. •. 1867 :-13 July 40 Jan. 37 Jan. 45 Nov. 42 J&n. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, consol. bonds......... . .. 45 July 65 Jan. 50 Jan. 85 Nov. 80 Jan. 100 Mar. 75 Dec. 95 Jan. 65 Apr. 75 Jan. 50 July 70 Feb. 
6s, ex matured coupons..... 30 .July 42 Jan. 37 Jan. 55 Nov. 50 Jan. 60 Feb. 41 Dec. 53 Jan. 32 June 40 Jan. 32 Jan. 42 June-
6s, consol •• :td series......... 40 July 55 Dec. 50 Jan. 60 Dec. 60 Jan. 69 July 60 June 66 Dec. 50 Apr. 60 Jan. 35 May 50 Jan. 
6s, deferred bonds • .. . . . .. .. . 4 June 9 Jan. 4 Apr. la¼ Oct. 9 Mar. 13¾ Nov. 7 Dec. 15 Jan. 5 Oct. 8¼ Jan. 7 Jan. 8¼ Sept 
Trust receipts . . .. . .. ...................... 10 Dec. 13 .Oct. 9 Mar. 13¾ Nov. 8 Sept 16 Feb. 7 Mar. 10 Nov. 7 Aug. l0¼Jan. 

Dist. of Colum.-3·65P,cp .. 1924 106 July 114 Apr. 112¼ Feb.I 11(% July 116 Jan. 120 Oct. 115¼ Dec. 122 June 116 Feb. 122 Dec. 120 Feb. 124 June, 
Funaing5s, couo ........ 18!l9 '1.05 July 112 Mar. 109 Jan. '\-l0¼Jan. 110 Jan. 112½July 104 Dec. 100 Feb. 100 Mar. 100 Dec. 106 Nov. 110 June-

J~90. 

SECURITIES, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEO'BEB. 

Low.High Low.High Low.Higb Low.High Low.High Low.High Low.High Low.High Low.Jli.llh Low.High Low.High f,<nv.Hlgh ---------- ----- ---- ----
Alabama-Cl. A, 4.to 5, 1906. 103 -106¼ 107 -107½ 107 -107!1( 106½-107¼ l0f!¾-107 107 -107J,4 105 -105¾ 103 -105 103 -104 103 -104 103 -103¾ 103 -10~ 

Class A, small .. ............ 103½-107 107 -108 107 -107!,( 106½-107¼ 106¾-107 107 -108 105 -107 103 -10" 103 -105 103½-105 103 -104 103¼-104 
Class B, 5s, 1906 .. ... 108 -109 110 -112 110 -111 1011 -110 ll0 -110 Jl0 -111 110 -110 108 -110 10'3 -108 106 -107 lOtS -107 105 -106 
Class C, 4s, 1006... . . . . 100¼-102 lU)! -102¼ 100 -102~ 102 -103~ 102¼-102¾ 102 -102ft 101 -101 100 -101 .... - . .. . .. . ....... - .... 100 -100 

A~:~:~;~s':1}i~~~l&'i!fJ&i . 18 - i4" . io :: i3½ . io : io" 1
n¼::

1~6 1n¾::1
~1¾ 

1
n¾::

1~i 1~8¾=1~&¾ 1~5¾::1~8" 1~&¼:1~8¼ 
1~8¾:1~¾. io - io'. 10g ::10

~ 

~~t.Iff.11:'Fbfiss~e: ·:: ... i; _ i6 .... 9 : .Ii' ... 5 :: io'. 12~ ::rng 12g ::mg 12g :12g 12g ::12~ mg ::13g 1'5g ::1fg H~ ::15g 1~ ::15g 15~ ::15f 
7s, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7s,L. R. P. B. & N. 0.. .. \I - 10 9 - 9 5 - 10 4 - 5 5 - 6 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7s, Miss. O. & R. R.. ... . . . 9 - 10 9 - g 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 ti - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7s, Ark. Central RR.... . ... 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 t1 - 6 6 6 6 - 10 5 - 7 4 - 5 3 - 4 

i~~rf1\~~~:i:.0 ~i:i~~8i~~: }65¾::}gg¼ f8a¾::½8g¾ fgg¾::m¼ ½8~=½8~¼ i&g¾::}gg ½&l¾::}8~ ½&~¾=½~¾ l&g½::}~ 18A ::½8~¾ mg ::½&g io5 ::101r. foci -105°. 
Stamped, 4s. . . . . . . . . . . . . . . . 1-3 - 97½ 116¼- 97¼ 115 - 911¾ 95½- 95% 94 - 95½ W - 94 91 - 93½ 88½- 89 85 - &8 88 - 9<1¾ 90 - 94¼ 92 - 93 
7s, sma.11 bonds . . . . .. .. 00 - 95 93 - 94 92 - 93 90 - 94½ 90 - 9Z 00 - 91 89 - 8\1 83 - 87 86 - 87 86 - 9u IJ0 - 90 89 - 89 

iH~~~~~~~~·1~~is90::::: . 188 ::½88 ½8li ::½8t¼ i8~::½88 rni¼::f~ ioo ::100 .. ioo ::1oc i<ii ::1oi .. ioo ::1()() .. ioo ::106 .. i.oa ::10:i .. · ... - .... ···· 
Asylum and Univ., 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -103 102 -103 102 -102 102 -103 103 -103 io2 -103 .. foi ::10s" 
Funding bonds, 1894-95 ... HU -110 110 -110 110 -110 110 -110 110 -110 ll0 -110 110 -110 110 -no 110 -110 110 -110 110 -110 107 -110 

New York-6s, loan, 1892 . ... 105 -109 109 -110 100 -109½ 109 -109 109 -109 109 -10\I 109 -109½ 109 -109 109 -109 109 -109 108 -10\l 105 -108 
6s, loan, 1893 .............. 105 -109 109 -110 109 -109½ 109 -1011 109 -109 1011 -109 109 -lOY¼ 109 -1011 109 -10!-I 1011 -1011 109 -109 105 -108 

No, Carollna-6s, old, '86- '9!? 35 - 37 35 - 35 35 - 35 35 - 35 35 - 35 35 - 35 35 - 35 35 - 35 , 35 - 35 30 - 35 .... - ..... . .. 
6s, old, A .& 0 .. .. .. . .. 35 - 37 35 - 35 35 - 35 35 - 35 35 - 35 35 - 35 35 - 35 85 - 35 35 - 35 30 - 35 .. .. - . . .. .. .. 
N.Car. RR., 1883-4-5 ....... 180 -lH0 200 -200 .... - .... 200 -200 .... - ... . .... - .... 200 -200 .... - .... .... - ........ - ........ - ...... .. 
N.Car.RR.,sevencoup•soff 150 -150 150 -150 .... - .... 150 -150 .... - .... .... . ... 160 -lfl0 .. . . - ........ - ..... . - ........ - ...... .. 
N.Car. RR., A. & 0 . ... l~0 -1~0 200 -200 .... - .... 200 -200 . ... - ........ - .... 200 -200 .... - ........ - .. .. .... - ........ - .... ... . 

fui~i·~1;ct~1~l6~1~cf~~~.~ 
1ig ::1~8 1~8 ::1~8 :::: :: ::: · 1i8 ::1i8 :::: : :::: :::: :: ·::: 1fg :1f8 :::: :: :::: ·io :: io .. ·1·0 :: i6 .. ·io :: io · ·io 

t~~dt~M;~:li
6
t~~~2:08 ½8 :: ~g i8 :: i8 :::: : :::: ~8 = i8 ·20 : 26 .. ::: : : :::: ~g :: ig :::: :: :::: ig :: 18 ~g : ig ig :: ½8 ig 

New bond~ l· & 0.. . . .. . .. 20 - 2g 20 - 2g .. .. - .. . . 2i - 20 .. ;i : 5 .. 4¼: . f . 2i - 2~ . .. . - .. .. 20 - 20 2g - 20 20 - 20 20 

~~:~~t1rax, ciass·c:::::. ~½= 10 ~ :: 6 "s : ·tr. 4 :: ~ 5¼- 5½ 5 - 6 5½: 6 &¼: g g :: ~¼ 4 : g : : g t 

- io"' 
- 10 
- 20 
- 20 
- 4. 
- ' ~g:g;:H:;: ~!r1s:o!ci issues ~ 10 · · g : g¼ ~ :: ! ! - ~¼ &t::: :~ i : g · .. · - : : : : &~:: g [ g : ~ ! :: g · · · · :: · .. · · · .. 

ci:~k~n~~~~ .. :::::.:::: 8: : re t~ : gg½ 8i½:: i: e~½: 81½ g1'¼:: 8~ ~~ :I88 ·r, :: 8~ t~:: ii er½: e~ ~ :: gg ·ti : 8f -~~: tf 
6s, 1919 ............ . ....... . 124 -12-1 124 -125 128 -124½ 12:'l½-124 124 -125 ll!4½-125 125 -127;14 125½-127½ 126 -127 122 -12:3 120 -121 116 -120 

Rhode lsland-6s, cp., '113--94 104 -106½ 106 -100 109½;-112 l0tl -112 lt2 -112 109 -112 101.1 -109 109 -1011 108 -109 100 -109 108 -108 105 -108 
South <'arolina-6s,act Mar, 

B:~~~g~J~~s~isl3~~: t01~~-1oi~ 10~½:10i½ 101 ::10~~ 1of ::10;¾ 10{½::10i~ 10~¾{~10~~ 9i~::10tu J : 11t¼ 9g½:: gt 9~¾::;ot 9i : P~¼ 9~ : 9g~ 
Tennessee-6s, old, 1800-2-8 87 -· fl7 67 - 67 67 - fli 67 - 67 07 - 67 t19½- 70 70 - 70 71 - 71 67 - 71 67 - 67 65 - 65 62½- 62~ 

6s, new bds .• 1892-'£8-1900. 67 •· 67 67 - 67 67 - 67 67 - 67 67 - 67 611¼- 70 70 - 70 71 - 7 l 67 - 71 o7 - 67 65 - 65 62¼!- 62~$ 
6s, new series. 1914.... ... b7 - 67 fl7 - 67 67 - tl7 67 - 67 67 - 67 6A¼- 70 70 - 70 71 - 71 67 - 71 67 - 67 65 - tt5 62½- t12¼ 

i°e~P~~:,1tl!~e~t°fi:.\t~1~ 16~ ::1Z~ 16; ::1ZJ¼ 16~ ::1Zi¼ 16~¾::16~ 16i ::18~ lg~ :1gA 1~ :1~ 1~B ::1~k 16~ ::1~ 1bl ::16l 1bg¼:16~ 168 =16~~ 
New Settlement, 5s, 1913. 101¼-l0l! 102 -102~ 101¼-102 101 -103½ 102¼;-103½ 102¼-103¾ 103 -103 .... - . .. gg -100 101 -101 .

70 
- ... 95 - ll6 

,f:hli~t~ft~:.~~:.~.~~~: .~~w.: :~ .:.~½: :~ .. . :~.¼: ~~~~ -~~¼: :~~ .?~:1i:: ~~ .. ~.½:: :~~~W1: 1i½ .:~¼: ~.~ .. '.ri½: ;~ i&¼: ii .... : 1
.~ ... ~~:'-

6
~ 

il~f~I~V.~:~;~: ::: ~ HE i / / ~ ? / ~ E / ~ SH l H ~ ~ H H ~ ::
1 

H l ti I l fi \ ~ E:::: 
6s, deferred bonds......... 6 - 6 5 - 6 .... - . . .. 6 - 6 6 - 7¼17 - 8 9'¼- 97A 6 - f\ 6 - 7 Fi - 8½ 8 8 7 - ·s•• 
~8c}s;1~~

1
ftt~e::ipt~:::::: .. ~ : -~~ .. ~ : .:~ .. ~ : .:~ --~½:: ~ .. ~ : .~ .... ~¼: ~~ -~~ : ~~~ .. ~ : ~~ .. 3~ : s8 .. ~ : .~~ .Jl':: 3i½ 3g : sl~ 

Dia. of 1,;olumbia-3'65s,1924 124 -125 121l'-(-122 121~-l~l½ 121¼-121½ 121¼-121¼ 121¼-121¼ 121½-121½ ..•• - .. . .... - ........ - .. .... .. - ... 114 -115 
F~ding~s•~~·- ·•• · :..:_ .... • •••. 109 -109 108 -108 109 -1()11 •.•• - ... . .... - ...... .. ~- .... - .... 

1 
.. . . - ........ - .... •••• 107 -107~ 

Digitized for FRASER 
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STATE SEOURITIES. 50 

1891. 
[For this and succeeding years range is based on actual sales at the New York Stock Exchange.] 

------------
JAXC"ARY I FEHl:t'ttY. M.aHCH. APl:tIL. ;\1AY. JUNE. JULY. AUGUST. 8EPT'BEl:t. UCTOBER. INOV'BER. DEC'BER. 

SECURITIES. ---- --- ----- -----1----1------ -----1-----1-----1--------- ___ _ 
Low.High Low.High Low.High Low.High Low.Hii,rh Low. High Low.High Low.High Low.Jiigh Low.High Low.High f,ow.High 

A--ba-1~-:-~-~-.-~-i!i-·a_t_i'.-~.-~o-.. -~-:.1-.~-'!6-.: i ~-~~2=1~~ ~?.~ =1~~. 10_~ =1~ .. ~?.~¼=1~~~ :::: =- :::: ~?~a=l~~:: :?.~ =1~~ .. }g'J¼=f8~ ~?.~ =l~~~ ~7 ~~½=1~~~ ~~¾=1~~ 
Clai1s H, 5s, 1906 . . -. . . . . . . . . 108¼-108¼ lOc-M-10!:!¼ 108x(-108!,:j J0~¾-108¼ 10~-105% 10;;¾-llit5 10!5 -106 106¼-106¼ 107 -107}4 10'%-108 

A~::~:~;~~I!fiJnMirJ?.:?: : : : : - ..... .. 1 _ .f. : : ·: _ - . . .. 95 - 95 ..•• - .. . . 97 - 91 97 - 97¼ 

7s, L. R. & Ft. S. issue..... .... .. .... ii - 6 . . .. 
7s,L. R. P. B. & N. 0 ....... - ... . 4¼- 4¼ ... . ...... . 

Dfsf._n~fg~,:~sgJ.i1lt1i'~·4 :::: .... .... - :::: ii"i -li5½ :::: :::: iis =us~ iis :1i4" m :m :::: = 
t:U~tl!~!-=-~i-;sol.;4;::::::: i'iii½-=- 0:{ .. 

0

88½- 1i3½ 'i3°Q¾- fiz" 
0

U074- Iii½ - :::: 
0

86½- 88° 'ii5 - 95" :::: - :::: 0

85½= 87~ :::: - :::: ·oo : ~~ iM~:1!~ 
Co• sol., 4s, small. .. .. . 91 - 91 .... - .. . e6 - 86 .... -

l',t:n~.
0:ltc~c'::Ul·b~)lfJ~-:,8 .... - .... 121¾-121¾ .... -

N~~::'.o~ig_a;-a~~~~~fs~.~- .. ~ : .~~ :::: - ::: .. 4 : '4· :::: - ...... 5 - .5 .. :::: - ...... ~ : ·t~ :::: -
SW~\l}~~.I~:~::::::·:::::: g = ,; .. :::: = :::· :::: = :::: "i¼= i~ :::: = :::: ::~ = '5"' :·: : - .... .. 5.¼- .6½ :::: -
Consol., 4s, 1910 .. ... . ... 9ti - 97 96½- 97½ !16½- 97 100½-100½1 l-19¾-101 100 -IOU½ 99 - 99" . 97¼- 97½ 97 - 9b½ . 9~-¾- g~ . iii - 98¾ . 98 - w" 

Small bonds . . .. .. ....... 117½- 11-½ ~l - Ill 1111 - 9J - .. .. .. - .... .. .. . ....... _ ....... - ...... . 
l.'s,,1919_.. ......... ...... .. .. - . ... 

1 

.... - ... . ... - .... 124 -124 .... - ... . .... - .... 124 -124 123½-12?½ ... - ... .... .... . .. .. .. 

Bo13:0~~1~1:i~-;:i~i;~~nd., _as:::: : :: :: ::: : =- ::: : . : .. : :::. :::: : ::: .. :: . : : : . :::: : :::: .. :: _ : .::: J½: 9~½ ... ~: -~~ 9~~= 9~½ 
Tennessee-New setl'm't 6s 102 -102 103¼-104 103 -104 .... - ... 101 -102½ 102½ 103 101 -101 101 -JO!½ 104½-105 106 -100 .... - .... 105 -106¼ 

N~:1~~iiienieiii;5s,'iiii:L i~o½:1ooij 1o·i =1oi .. io()¾=101½ icii½:1oi½ l8h,=:8!¼ 18~¾~tgg¼ 'ilii¾:100 .. 188 :}gg 100 :10<i¾ 1oi =me ·il0 :10iij ·90 -1oi· 
Small .......................... - .... 101 -101 101 -101 . ... - ........ - ...... .. - ........ - ....... - ........ - ........ - .. .. ... - .... 10-2 -102 

New :'ettlement, 3s, 1913 .. x~9 - ?1 6~~- 71¼' 70½- 71¾ 71 - 71¾ 70 - 'i1 69¾- 70 67 - 68½ 67\14'- 70 70 - a 69¾- 70;( 61%- 70;½ 61l!I:{- 71% 

c:::;~iiiiiie.S-446s:iiii2 -~-~ = 70 69 
-

7
0¾ ···· - ........ - :::: -~·f.l : ~~~ :::: - :::· -~-~½: ~~~ ·1¥ : 74 ... ::: : 

00¼-~ .~~ : ~~ .. '.3:8 - 68 

Vi:rls}~i~;;f~.'.~~~~~~'.~.~-~~.~~ .. ~ : 
0

9½ .. 9 - :~~ "g : ·t~ ::~~= ~ ~= ~ --~ : ti . ... - I) - -~ -- ~½: ~ :::: - 8½- 8½ 9 - 'Ii .. 
Trust receipts.. ...... .... II - ·g~ :::: - ... 8¼- 8~ 7¾- i¾ .... - ........ - ·· "ii - ·«½ ":i¾- 5¼ .... - .... ~ ~ 

_Trustreceiots,stamped .. 8 - 9 8 ~ 8¼- 8¼ 7 - 8 7¾- 7~-i 6 - ti ....... 7 - ·a'···;; - 8¼ .... - .... 

1892. 
[Compiled from actual sales at the New York Stock Exchange.] 

lAXl'ARY FEDR'RY.
1 

;\1ARCH. APRIL. MAY. j JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB. 

SECURITIES ---- --- ----- ,---
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jiigh Low.High Low.High f,ow.High 

~labama-Cl. A Ho 5, 1906. 102½-102½ 103 -103;½ 103 -103¼ 101¾-102¼ 102½-103 103 -105 . ... - .... 101 -102 100 -100 101 -102 103 -103 101½-1~ 

gi::: ~:~~•-~~:::.:::::::. ~-~~5~-.~~ lt! :13J¾ . 98 : gf. :::: = :::: ~?.~ :1~'. .. ~~-~ =1~'.~ ~?~. =1~~~ 1g~½=•&~¼ ~?.~¼=1~~~ ~~~¼=1~~~ ~?.~¾=1~~ ~~=1~~ 
Currency funding 4s, 1920. x95}4- 95¾ .... - ........ - . .. . 1!7 - 97 1!7 - 97 117 - 97¼ 95¾- 95'4 96 - 96 .... - ...... .. tJ- ........ - .. . .. .• - . .. . 

A;:,ae~:1'i1-tf~;fs~:''.::: :::: = :: :: :::: : ::: . :::: : ::.: :::: : :::: :::: : :::: :::: : .::: :::: = ::: ... 9 : ii" .. ':_½: 9 
1~¾-= 2~~ 1i : lg~ 'i'i: ff ' 

7s,L.R.P.B.&N.O ......... - ........ - ....... - .... 8½- t-½ .... - ........ - ........ - .... 5½-10¼ 9¾-1:~ 14½-20 16 -17 17 -17 

~tt~8~pi·1f&Rl~l::::::. :::: = :::: :::: = :::: :::. = ::: : :::: : :::: :::: = :::: :::: = :::· :::: = :::: 18 = ½8 'io = ioij -~~ = 
21

½ -~·~ : ~~~ .~~ : ~~--
7s, Central RR. . .. .. . . . . .. .. 7½- ~ 6 - 8 . . . . - ••.. 

o7:t:.!i:'cot.!'c~~Ja5~;iii24 iis :1fo~ ii'i½-1i1½ :::: - :::· :::· - .... i'J'i -1is .. ii¥ -1i4" :::: - :::: :::: _ .... ii2¼-lfa¼ ... 
1
.
11 --~~~ :::: _ ........ _ ...• 

Louislana-Consol.,4~ ....... 85 - 86½ 85 - 85 85½- 85½ 8~¾- 88 .... - .... 93 - 93 91¾- 93 91¾- 92 92 - 92 . ... - .... !l4 - 94½ 98 - 98 

1F.1Jirt 11¥10:: ; ... . . ... ... . ... .... . ... ~ ::r ~ ::: ::;~ < :+= 5 :;/ if }-t~1< ~ c 
Sp tax Trustreceip:s .... 5¼- 5¼ .... - ... 5 - 5 3 - ·:i° ··a - ·s-- .. 3 - 3½ .... - ........ - ........ - .... 4¼- 574 ' 3½- 3½ .... - ...• 

°i~~li:t~'n~~l~ .. :::::.:::: .~~ : ~'.~ e~½= ~~¼ -~~-¼= ~~~ 97¾- ~~ - ~~¼= ~~¼ ~?.~ =1~ .. ,.?~¾: ~-- .ll~ =l~~ -~= ~~ -~-~ = ~-- - ~~ = ~·- -~~_: ~~ 
6s, 1919.. ... . .. ... . ....... 123 -123 123 -125½ 12a -125 .... - .... 122 -125½ .... - .... 124½-124½ .... - .. .. ... - ... 12:J¾-123¾ . - .... 122 -122 
New 6s .......................... - .. .. . .. - . .. . ... 108¼-108¾ ... - ........ - ... . 

sl'Wa~~~,n~~
0;rt.~6

oci:, 6s :::: : ::: . 2¼.: ·2~ "ixt- ·2¼ '"i½- 'iij ::· - . . .... .... .... ... 2 - 2¾ 2 - ·s· 1~= l~½ "s;(: ·s~ .. 2¾= ·2~ 
Brown consol., 6s.. . . .. . I 97¾- 97~ !l4½- 96 .... - ........ - ........ - . .. .. .. - ........ - . .. . 9d;.(- 96¾ .... - . . . . 98 - 98½ .. .. -

Tennessee-New setl'm't 6s 105 ·106 105¼-10.'>¼ 107 -107 107½-107½ .... - ........ - .....•.. - .... 101¼-101¾ .... - .. .. . .. - .... 102 -102 .. i.os -16!" 
Small....... ... . ....... 1 .. .. - .. .. . - ........ - .. - ... .. - ........ - ........ - .... 103 •103 - . .. . . . ..... . 

New Settlement, 5s, 1913 .. , 99½- 99½ 101 -101 101 -101½ 101 -101 101 -102½ 103½-104¾ .... - ........ ~ . 102½-102¼ 103 -103 -
New Settlement, 3s. 1913 . . gs - tS9½ 6~- 71~ 69¼- 70¾ 6l<¾- 70½ 70½- 73¾ 73 - 77½ 74½- 76¼ 'i6!►.(- 79¼ 75½- 75½ 76 - 78 ·10 - 77½ · 76 - # .. 

Small.. . . . .. .. . .. . .. . .. .. . 67½- 67½ .. .. - .. .. 70 - 70 . . . . - .. .. . . .. - . . .. 68 - 71 . .. . - . . .. 76 - 76 75 - 7 5 ...• 

v~fn~i~!~~ere4~td"iJ~ "sxt= -~¼ .:~ : ~~- "jj : '9" :::: - .... 7½-
0 7½ :::: -

Trust recf>lpt•.. . .. . . . .. .. 81)(- 9 fi;(- 9¼ 8½- ff½,.... - .. . .. .. .. .. . .. . . .. . . . . . .. .. . . . .. . . .. .. . . .. . . . . . .. . . .. .. . ... 
Trust recel..-ts, stam1Jed ~¾--~_:_: __ :_: ____ : ___ :_::. _7½- 7¾· 7 - 7 , 7~ i~: ... - 6½- 6½ .. . . - 7½- 7½ 7 - 7 6¾- 63' 

1893. 

SECURITIES, 
JANUARY FEBR'RY.l MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BRR. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jiigh Low.High Low.High Low.High 

A_l_a_b_am_a-_CI_.-A-, 4_t_o_5_,_1_906-.
1
100½-101 100½-101 101 -102½ 102½-103¼ 102 -102½ 100 -100 100 -100 ...• . ... 9fi - 96 95½- 97 98 - 98 91'1 -101 

Class A, small ...... • • .... • • • • - ....... • - • · • .. . . - .. .. - .. - .. . . - - 102¾ 102¾ 
Class K,5s,1906 .......... 104 -106½104½-104½104%-105 100 -100½ .... - - :::: ioz -104 .. ioo =1ori" 101 =102½ 
Class C ...................... •··· - ........ - - :_:_:.:_ ·9

9
·4
1
·%: 

9
w
1
·¾ :_:.:.:_ - ..... - .... 90¼- 90¼ 92½- 92½ 93¾- 93¾ 

Af::~:~;~:w1
iincM~rJ~~?: :::: = :::: :::: - ::.: 89 = ~~ .. f8 : f8 93¾- 93¼ .... - ...• 

~::t: t:i.FJ: l~.sg~:·::: 'j7 : ii" 'i5 - is'':::: - .. . 'i5 - i5" :::: - :::: .i4 - i4" .. .. . ... "9 - .o'. "a - ·a .. 'i2 - i2 .. :::: ... "a ..... 6 .. 
7s. Mis~. o. & Red R .. · · · · .. .. . .. . .. .. - 10 - 12 

Louisiana-ConsOl.,4s ....... 97½- 9t:l 9'J - 97¼ .94½- 96 .. .... - :::: '94 - 94°. :::: - :::: '95 - 95 .. :::: - :::: 0 W - {ii" 95 - 95 ·95 - 00 .. ·oo 
Ng~~s~l~~4!~

0
f910 .. ...... 98 - 911 .. .. .. .. PS - 118 i.00 -100 ... -

- 97 .. 

611, 1919.. .. .. ... .. .. ...... ,12~ -12'J
1 

122½-122½ 127 -127 .... - • 
Bo. carolina-'\lon-fund .. 6s , 2½- 2,i .... - .... .... .. ...... - .... 2 - 2 1½- ~ 2 
Tennessee-New setl m'r 6s 102 -10.!¾ .... - .. .. 

1

101½-101½ .... - ........ - .... 102½-102½ ... . 

~:: ~:m:~:~t ~::mi:: · 74 = 75¼ · 75 = 75¾ · 75¾= 76%
1 

• 75¾= 76¾ · 72~= 73 · · · 70 = 7i½ · 67 _ 69 · · · 64 

v~~iit~iiit{~tit{~~ t ~ ~\: :? ~ ~\ 2 ~\:ii:~ )~ 1 :~~~ ~ )~ < ~ :/ ~) 
Trust receipts, stamoed 7 - 7 5~- tS¾ . - . . .. - .... o - 5 ... - ....... . 

10-40s......... .. . . .. . .. .. . 41\ - 4 1 • •• - . . I _.. - • . • .. .. - .. .. .. • _ ....... _ . ...... . 

'f· :::: 

189,1. 

.............. . . - .... 94-94 97-ll7 

: ·::· 11~¼=11~% llf½:llJ :::: = :::: ... 1.lji .i .. 
: :::: 1g~ :1~ ~?~ :1~~ .. 1 ~~.~ :1~~ .. ~or;· -:1<>¥' 
- 65 70 - 71½ 68 - 70 t18½- 71½ 74 - 75'' 

: :::: :~:l:¾: i~,:~;,i ~ :~:i¾= ~~ ii 5~ 

:::: :::: : ::::1:::: : ::: t~ = -~:· ... 6 : :~ 

JANUARY FEBR'RY. MARCH. I APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB.. 

SECURITIES. Low.High Low.High Low.High Low.High Low.High~ Low.High Low.High Low.Jiigh Low.High Low.High f,ow.Higb 

Alabama-Cl. A 4to 5, 1906. 98 - 98 9i½- 99 98 - 91% 100¼-100¼ 100 -102 102 -103¾ .... - .... 103 -103 102}4-103 102¼-10:l½ 102¾-103¾ 104½-104¾ 
Class H. 5s, 1006 . .. ... . 98 - 99½ lt•2½-102½ 102½-lOi½ 103 -103 - -- - .... 104 -104 .... - - -

g1ass c ... i .. ·a· ... ··4 .. ·1920· 93¾- 93¾ .... - .... ' iii - 93" :::: - :::: ·02 - 92 .. :::: -
Ar::~:~;~~I!.llno~fird" .. : :::: .... "ii½= .9½ "s : 's" .... - .. .. 

7s,L.R.P . .B.&N.O.......... 11 -12 .... - .... 12 -ilf ... 6. - 6 .... -

Li~i:ii~~~...9ctn~T.~4~::::::: '95 : 95" :::: 
11 

- ~~ .. '95 : 9~¼ .96¼= 96¾ 9~¾= 9~1i '95· : or· ·95 - 95" '95 - oo" :::: -
Stamped, 4s . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . 97 - 97 ... . 
New, ,s...................... ... . - ........ - . . .. 97 - 97 .... - ........ -

Ng~~s~l~4!!nlmo ............. - - ........ - .... 101 -102 .... .... .... .... .... .. .....• - .... 100 -100 ...• - ...... .. 
6s, 1919.. .. . . .. .. . ... . . .. . . . .. . .. . . ... 124 -124¼ 122¼-122½ 121½-121¼ 125 -125 125 -125 125¼-126¼ .... - ........ - ..•. 124 -124 .... -

~g:g::i ~:; ~ll~~t2~~•::.:: :::: 3 .~ .. .. ~¾= 3¼ .. 3½: .3½ :::: = :.:: :::: - - .... 3x(- 3¾ 3!'4- 3\14' .,., -
Bo.Carolina-Non-fund .. fls 1½- 1½ 1%- 2¾ 2 - 2¾ 2 - 2~ .... - .... .... .... .... :::: "i'½- ·2 .. :::: - ...... i.'¼- 02¼ ""i'¼- ·jij 

00 2¾- 02U 
20·40, 4½s, 11/~8 ................. - ........ - .. . . 99¾- 99¾ • 99½- 99¼ 99¾-101 102 -102 100¾-100¾ .... - . . . . . . .. - .......• - •••. 104"-104!1:( 

Tennessee-New setl'm't 6s 103 -107 .... - .. .. .. .. 105¾-107 105¾-105'4 .. .. . ... . ... . . .. . . .. . . . . . ..• .... .... .. .. . .. . . ... . .•• . .. 
New Settlement, 5s, 1913.. .. . . - . 101¾-101¾ 102 -103 101 -10:l .... - ........ - ........ - ........ - ........ - . . .. .. . - . . . . ... - .......• - .. . 
New Settlement, 3s, 1913.. 72¼- 75 75 - 77~ 76 - Z7~ 77¼- 78 77¾- 80¾ 79½- 80¼ 78¼- 79 78 - 79½ Ji<½: 78'7.;{i 78¾::: 7Q¼ 7Q¾: 81 7Q : 84~ 

Small .......................... - ........ - .... 73¼- ,3¼ .... - ........ - ....... - ....... - .... 75¾: 75½ 17 _ 77 77 _ 77 .... _ .... ii- _
1 

.. .. 

vt?:11:~µ~~d~it:tii:2:aii:: .55~ 66 .. ·5~ 6~1·58¾= 59¾h9¾-= 60¾ 0

59¾= 6(% '5~·¾: 60¼ lgg .::1gg,~ 'sti - 6si( .68 - 58¼ .68}(- ~9 .. ·58¾- 59% \~ ~~ 
6s. deferr'd trust receipts. 5 - 5 ~- 6¾ 7¾- 7¾ B¼ - Bxl . . . . - .... • •. . - • • • • .. • • - • • .. · • · · - • · · · · · · • - · · · · · · · · - · · · · · · · · · · · · · • i:iiv: 

1
•~H 

Trust receipts, stamped 6 - ~ 6½- 7¾ 6 - 8 8 - 9 7¾- 8§s 7¾- 8¾ 7¾- n( 7¼- 7!1:( 8 - 8¼ '7¾- 8¾ B¾- 9¼ ~ _ 
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60 STATE SECURITIES. 

1~9:i. 
[Compiled from actual sales made at the New Yo1k Stock Exchange.] 

J.ANU.ARY FEBR'RY.I MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BElt. OCTOBER. Nov'BER. DEO'BBR. 

SECURITIES. Low.High Low.High L-;w.Hlgh Low.High Low.High Low.High Low.High Low.High Low.Jl!Jrh Low.High Low.High f,Qw.Hlgb 
----------1---- ---- ---- --- --- --- ---- --------
Alabama-Cl. A 4to 5, 1906. 103½-10! 104½-104½ 105 -105 108 -108 107¾-108 108½-108½ 108 -109 109~-109¼ . ... - .... 109 -109½ .... - .... 108½-108¾ 

,.~~t~t:~:-~~~;-~:i;i_:6: :::: : :::: :::: - ::·: :· .. - ... - .... ···· = ::: : ::~ : :~:: ::~ : :~:: :::: : :::: rn~~}~~~ ~~~=½~~ :::: : :::· ~?~.~~m~ 
Louisiana-New consol., 4s. 93¼- 93¼ 92¼- 93 92½- 02~ . 94¾- O<J.. - .... 97¾- 97¼ 98 - 99 99 - 01:i°. 98½- 99¼ !l8½- 99½ 99½-100 100 -100½ 
North Carolina-

Consol., 4s, 1910 ............. - _ : : : : ioi' =Hii" ~~~ :105 - ... . 10!¼-104¼ 104 -106 1051,,(-105¾ 
6s~f919~~~~'. .. :~:'."'"':::. i2'i :124" iii :12,;-· 126 -127 125¾-125¾ 12! -124.. .... - .... l~~ =1~~ , .... -
Special tax class 1... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : . . . . · · · · · · · · · · · ·½- · · ¼ 

8io?Jtt,0l~t1~i~~1
-~~~::.~~ :::: - l½- l½ 

2 
: ? .. .... - ...... ":.½: ?~ :::: = I¾- l¾ .... - l¼- l¼ .... : ::: : ios -108 .. .. :. = 1 

T~ne~s::ttt~~ee':it~i~~eML ·s2 : 84½ 84 - 85 84 - 8!¾ 84 - 85 84½- 87 87 - 90 88~- 91¾ 9u¾- 91¾ 90 - 9i" ~),(= ~~½ '&.i = ~-- 0

88½- 90 

Small. ..... d .. d001)t':i';i"' igt ~g½ 58¾- 59°' .68¼- 59:ij '59311- 69% "59¾- 60¾ 60¾- 62¾ 0

6i\/ 6~ .62'1k 63¾ ·es : 64¼ ~~ : t I~~ : ~¾ 59 : 63¾ 
v;~f~ij{~tc::~~~~::: ··°6½: is:ij "o : ·1~ .. ii : ·;, .... o¼: ·1-- ·· 6·¼: ·6¼ "ii : ·6¾ 6

: 311: 6
~½ "ii¼: ·6¼ .. o - ·6¾ .. ii - ·6¾ .. 6. - ·6¾ · 5½- 5½ 

"lUddlebergers" . . . .. • • •• • - ..•. • •.. - - - .... • • • • - • • • • .. • • - • • • • 75 - 7=> .. .. -

1896. 

J.ANUA.RY FEBR'RY. MARCH. APRIL. M.AY. . JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. 0.B:O'BEB. 
----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.ITillh Low.High Low.High f,Qw.Hlgb ----------1---- ---- ----

SECURITIES, 

A~!!!i11t'~l;fool~~ ~:-~906: ~~~=1~ .. ~?~=1~~ ~?:.J-(:1~~ 106 =1~~~ ~~- :1~ :::: 
Class c. 4s, 1006 ................ - ........ - .... • .... - .... 100 -100 .... - ...... .. 

Currency fundklg. 4s, 11120 . . .. . - . . . ... . - ... . 100½-100½ 
arkansas-"Holford" fund. 

tg:i:~9:;~:Wew-'cciiisoi.;·is: 9s : os·· ·99 - 99¾ 971A,--98½ ·91 = 0~ 9~¼: o~¾ ·91½: 0s·· :::: -
North Carolina-

Consol., 4s, 1910 ......... 102 -103¼ 103½-103½ .... - .... 105 -105 105 -105 104 -105¾ .... -
6s, 1919.. . . .. . .. .. . . .. . • . . .. .. - - .... 124 -124 .. . . - . . . . . .. . - ....... . 
Special tax class 1... . . . . . . . . . . I½- 1¾ l½- I¾ 1¾- 1¾ . . . . -

Bo. g~roli~a~N~-~~d~~s "1 : T' .... .. .. "1¼- 'iij : :: : - .... "i' - 'i" :::: 

- :::: ioo -100 . ... : :::: :::: : :::: ~?~½-
101

½ ... : 
- .•.. 94 - 95 93½- 93½ .... 
- .... 94-9! 

- :::: ·9ri¼- 90¼ :::: : ::Joi'>· - oo .. 
I 

- :::: ii6 :l~~J::: 
........ "'_ . " 

T~~~s::~i'"~ment, 3s, 1918.. 86 - 88 86½- 88¼ 85¼- 87~ 85½- 89¼ 84 - 85 81 - -Si¾ 76¼- 82¼ 74 
Small .......................... - .... ~~¼: ~~ 'i}1 = 6i½ 0 60¾: 62¾ 0 61¾: 6i¾ '59 - 60½ '57 - 68 .. '55 

v~t3~t;;i:.rr:nr'!ic?:r!i:;~~-: 
5g~: 6

~ 6½- 6!1:( . . . . - . . . . 4¼- 6¼ 7 - 7 4~- 5" 4 - 4 4 
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RAILROAD TRAFFIC AND PRICES. 

PRICES STOOKS AND BONDS, 1892-96. 

In the article on the following p1ges we farnish a vary full and Cl)mplete review of th9 course of e3,raing3 
of United States railroads for the calendar year 1896, with the influence~ and conditions bearing on the same. 
It seems desirable to precede this review for 1896 with som9 general stitistic3 to sliow the course of operations 
in the past. Accordingly we have prep3,red from Poor's Manual the following two tables. L1tterly the Inter
State Commerce Commission has begun to publish very extensive statistics regarding the uilroids, but the 
record in this case does not as yet extend back very far. 

The first of the two tables indicates the amount of new construction each year and the total length of road 
at the end (December 31) of the year. The changes in total mileage from year to year, it will ba ob3erved, 
do not agree with the additions through new construction. This is due to the fact that the Manual finds it 
necessary to make adjustments and corrections of past mileage and to the further fact that some old mileage 
is abandoned from time to time. The new track laid in 1896, as also in the preceding three years, was exceed-
ingly sma.11.. · 

The country has witnessed since the war three great periods of railro3,d extension, culminciting respectively 
in 1871, in 1882 and in 1887. In the first per'od the new constrnctbn wag 4,615 miles in 1869, 6,070 miles in 
-1870 and 7,379 miles in 1871; in the sec:md period. it wi1s 6,876 miles in 1880, 9,778 miles in 1881 and 11,599 
miles in 1882; in the third period it Wd.B 3,131 miles in 1885, 8,128 miles in 1886 and 12,933 miles in 1887, 
since which ddtte the construction has been 7,066 miles in 1888, 5,695 miles in 1889, 5,656 mile3 in 1890, 4,620 
miles in 1891, 4,584 miles in 1892, 2,789 mile3 in 1893, 2,264: miles in 1894, 1,922 m ilea in 1895 and 1,750 miles 
{estimated) in 1896. The aggregate railroad mileage of the country on January 1, 1897, was, roughly, 182,800 
miles. 

The second table which. we give showa the chingas in stock, debt, earninga, etc., since 1874. It is proper 
to say that in this case the fi~ures are not for the end of the c!llendar ye tor, but to the end of the fiscal years of 
the respective companiee. Tne results include the operations of the elevated roads in New York City and 
Brooklyn. 

RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Miles of Miles in Miles of I Miles In I I Miles of Mile, In Miles of l Miles in 
Years. New Road Operation Years. New Road Operation j Years. New Road Operation Yea.rs. New Road Operatio n 

r. Built. End of Yr. Built. End of Yr. : ___ Built. End of Yr. Built. End of Y 
---

1831. ....• 72 95 1848 ...... 398 I 5,~96 ' 1865 ...... I 1,177 35,085 1882 ...... 11,599 114,712 
1832 ...... 134 229 1849 ··•• · 1,369 7,365 1 1866 .....• 1,716 36,801 1883 .....• 6,818 121,455 
1833 ...... 151 380 1850 .....• 1,656 9,021 1867 ...... 2,449 39,250 1884 ...... 3,973 125,379 
1834 ...... 253 633 1851. ..... 1,961 10,982 1868 ...... 2,979 42,229 1885 .....• 3,131 128,361 
1835 ....•. 465 1,098 1952 ...... 1,926 12,908 1869 ...... 4,615 46,844 1886 ...... 8,128 136,379 
1836 ...•.. 175 1,273 1853 ...... 2,452 15,360 1870 ...... 6,070 52,922 1887 ...... 12,983 149,257 
1837 ...... 224 1,497 1854 ...... 1,360 16,720 1871. ..... 7 ,379 60,293 1888 .....• 7,066 156,169 
1838 .....• 416 1,913 1855 ...•.. 1,651 18,374 1872 ...... 5,878 66,171 1889 .....• 5,695 161,353 
1839 ...... 389 

r 
2,302 1856 ...... 3,642 22,016 11873 ...... 4,097 70,268 1890 ...... 5,656 ]66,698 

1840 ...... 516 2,818 1857 ...... 2,487 24,503 1874 ...... 2,117 7~,385 1891. ..... 4,620 170,769 
1841. ..... 717 I 3,535 1858 ...... 2,465 26,968 1875 ...... 1,711 74,096 1892 ....•• 4,584 175,188 
1842 ...... 491 4,026 1859 .....• 1,821 28,789 1876 ...... 2,712 76,808 1893 ...... 2,789 177,465 
1843 ...... 159 

r 
4,185 1860 ...... 1,846 30,826 1877 . . .... 2,280 79,088 1894 ...... 2,264 179,393 

1844 ...... 192 
i 

4,377 1861. ..... 651 31,286 1878 ...... 2.629 81,767 1895 ...... 1,92:l 181,021 
1845 ...... 256 

I 
4,633 1862 . . .... 834 32,120 I 1879 . ..... , 4,746 86,584 1896 (est.) 1,750 182,800 

1846 ...... 297 4,930 1863 ...... 1,050 33,170 rn~L::::1 6,876 93,296 
1847 ...... 668 I 5,598 1864 ...... 738 33,908 I 9,778 103,143 

GENERAL RAILROAD . STATISTICS FOR THE UNITED STATES. 

Length Len$th I G,o., T,afllo Net Traffic Dividends Years. of Line Capital Stock. Funded Debt. Other Debt. o! Lme Earnings. Earnings. Interest Paid. Paid. Owned. Operated -------
Miles. $ $ $ Miles. $ $ $ $ 

1874 ............... 72,623 1,990,997,486 *2,230,766,108 ·· ·· · ··---·- · -- · 69,273 520,466,C16 189,570,958 -----·---- ---- 67,042,942 
1875 ............... 74,096 t4,658,208,630 ··--···-·········· ---------------- 71,759 503,065,505 185,506,438 ····· · ·- · -·--· 74,294,208 
1876 ............... 76,305 2,248,358,375 2,165,141,368 55,092,192 73,508 497,257,959 186,452,752 93,599,573 68,039,668 
1877 ............... 79,208 2,313,278,598 2,255,318,650 237,604,774 74,112 472,909,272 170,976,697 98,820,927 58,556,312 
1878 ............... 80,832 2,292,257,877 2,297,790,916 182,248,556 78,960 490.103,351 187,575,167 103,160,512 53,629,368 
1879 ............... 84,31:13 2,395,647,293 2,319,489,172 156,881,052 79,009 525,620,577 216,544,999 112,237,515 61,681,470 
1880 ............... 92,147 2,708,673,375 2,530,874,943 162,489,939 82,146 613,733,610 255,557,555 107,866,328 77,115,371 
1881 ............... 103,530 3,177,375,179 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,190 
1882 ...•........... 114,461 3,511,035,824 3,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 ................ 120,552 3,708,060,583 3,500,879,914 268,925,285 110,414 823,772,924 298,367,285 173,139,064 102,052,548 
1884 ............... 125,152 3,762,616,686 3,669,115,772 244,666,596 115,704 777,396,217 270,890,955 178,058,382 94,414,835 
1885 ..... . ........• 127,729 3,817,697,832 3,765,727,066 259,108,281 123,320 772,568,833 269,493,931 187,426,035 77,672,105 
1886 ............... 133,606 3,999,508,508 3,882,966,330 280,673,814 125,185 829,940,836 300,603,564 189,036,304 81,654,138 
1887 ............... 147,999 4,191,562,029 4 ,186,943,116 294,682,071 137,028 940,150,702 334,989,119 203,790,352 91,573,458 
1888 ............... 154,276 4,438,411,342 4,624,035,023 306,952,589 , 145,387 960,256,270 301,631,051 207,124,288 80,243,041 
1889 ............... 159,994 4,495,099,318 4,828,365,771 357,477,160, 153,945 1,002,926,059 322,122,721 218,974,214 81,262,523 
1890 ............... 163,420 4,640,239,578 5,105,902,025 376,494,297 158,0371,097,847,428 346,921,318 226,799,682 85,075,705 
1891 ............... 167,909 4,809,176,651 5,235,295,074 345,362,503 164,324 1, 138,024,4591 356,209,880 231,~59,810 \ 90,719,757 
1892 ............... 171,570 4,920,555,225 5,463,611,204 285,831,888 170,668 1,204,915,204 358,638,520 232,659,089 95,662,412 
1893 ............... 175,507 5,080,032,904 5,570,292,613 410,361,503 173,433 1,222,618,290 364,591,109 239,616.284 95,337,681 
1894 ............... 178,119 5,075,629,070 5,665,734,249 383,567,232 175,508 1,080,305,015 322,539,276 237,6 20,367 1 85,278,669 
1895 ............... 179,887 5,231,373,852 5,712,052,517 419,558,711 179, '228 1,105,284,2ti7 8~7.505,716 242,943,243 83,175,774 

NOTE.-* Includes funded ani other debt, and t includes total capital and debt accounts. Owing to the inco npleteness of the information a t 
hand the statistics of "otller debt" and "interest paid" cannot be furnished for the tirat two ye.us covered by above statement. . 
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62 RAILROAD EARNINGS. 

RAILROAD GROSS EARNINGS FOR 1896. 

The course of railroad gross earnings during 1896 
was just the reverse of that during L895. In the last
mentioned year the compuisons the first six months 
were rath.er poor, those of the second six months very 
good. In 1896, on the other hand, while the returns 
the first six months continued on the whole fairly sat
hfactory, the second six months they b3ca.me quite un
favorable. The contrast betwaen the two yea.rs is per
haps best indicated by s~ying that during 1895 the 
monthly exhibits kept growing steadily better, in 1896 
they kept steadily growing _worse. 

The principal reason for this diffarence between the 
two years is of course found in the great change which 
occurred in the trade situation. In 1895 the Morgan
Belmont contract with the G:>vernm9n tin February 
started a revival in btuiness, which mide steady head
way until near the eml of the year. In 1896 this trade 
revival was again checked, owing to a variety of causes 
which we have set out at length in other articles, 
the principal cause being the agitation for free 
silver, and as the year progressed great depression 
developed, which became steadily more pronounced, 
so that the traffic and revenues of the roads were 
very largely reduced. In January and February 
our monthly statements showed the largast gains, witb. 
one exception, recorded in any m'lnth for abJut four 
years. B11t after that the gains rapidly fell off, and in 
August the totals again bega.n to show losses, and there
.after there were decreases to the enri of the year. The 
largest falling o:fi occurred in November, when the 
·ehrinkaga fell but little short of 10 per cent. Here is 
a summary of the monthly aggregates for the twelve 
months. 

MiWVJt. .li1arntna11. rm.o,=.\~ Ptr£i>d.. 
1896. 1896. 1896. 189:i. 

Milu. Miies. $ $ $ 
.January (131 roads) 98,822 93,293 37,686,489 33,951,04.l +3,732,448 10•99 
Febr'ary (128 roads) 93,411 93,050 35,257,181 31058,010 H,199,171 13•52 
March (128 roads) •. 92,222 91,859 87,250,670 35,674,299 tl,576,3i1 4,4.2 
April (131 roads) ..•. 95,529 05,084 37,240,276 86,012,491 +1,227,785 3·!ll 
.May (US roads) ... •. 95,617 95,230 37,524,386 36,1189,752 +s3i,63i 2·28 
.June (122 roads) ... 93,086 92,598 37,7fl2,780 35,357,847 +2,4.04,933 o·so 
July (131 roads) .... . 97,351 Q6,571 H,617,094 40,007,082 +1,610,012 4·02 
August (125 roads). 94,U9 93,413 10,361,739 41,J.44,183 -1,C82,4U 2·61 
Bept'ber (122 roads). 94,6U 93,854 43,266,338 4.3,4.50,'l54. -184,516 0·42 
October (132 roads) 96,973 06,209 49.~32,102 52,116,295 -Z,28l,193 4·38 
November (127 r'ds) 94.,094 93,372 4.1,1199,04.3 45,652,215 -i,!i53,172 9•97 
December (135 r 'ds) 97.233 96,440 42,893,334 43,507,220 -613~ 

The unfavorable tude stmitioa W'd.S the infl.11enoa 
of paramount importance in the results. Mi.ny of 
the other infl.11e11ces wera f11.vora.bie, and WJuld under 
o:.-dinary circumstano3e have left marked indications 
of their presence in tha revenue returns for the year. 
There was an almost entire ab3ence of spJcia.l disturb
ing agencies-no strikes or labor troubles of large 
magnitude, no floods or storms of extensive mJmen1-, 
Of course strikes occurred in minor instances, and 
floods also at times did more or les3 damaga to putic
ula.r roads ; none of these, however, attained 
large proportions. The weather was bad nearly all 
over the country in March, and in November the 
Northern Pacific and som·e other roads in the 
same territory suffered severely from storms and gen• 
erally bad weather. But these were all of limited ap
plication. 

In some respects also the rate situation was better 
than usual, though the year wa'i by no means entirely 
free from rate disturbances. Th.ree important traffiJ 
associations were established, whose influence may 
count for much in the future of the roads. The origin 

of the J oint Traffi~ A~sociation dates b1ck to 1895, 
but the contract did not go into effect until Jan
uary 1 1896. This agreement proved more sat
isfactory than any previous similar agreement. 
Rites were reduced on special classes of traffic 
during the summer, but the reduction was made as 
prescribed in the agreement, and not by the individual 
action of the roads, and hence there was no de
moraliz ition. Tae fact thi t the tra.nk line3 had to 
meet new competition in the ta.king of grain for ex
port by the lines running to the GuH ports put the 
new compact to a special test. In April the S:mth
western Traffi.1 A'isociation wa.s formed, and this like
wise proved very beneficial. In October the Western 
roads united and organizad the new Western Freight 
Association. B >th these latter as3ociations are modeled 
on tha.t of the Joint Traffic Association. The Western 
Freight Association was formed only after a long 
pariod of strife in the snmmer, d11ring which rates 
dropped to extremely low figures. A general restora
tion of tariff schedules did not occur until Nov. 2. In 
the South a war broke out between the Seaboard Air 
L1ne and the Southern Riilway, which was checked by 
the intervention of the courts when it threatened to 
involve all the roads in the South, but was resumed 
when the restraint impo3ed bv the courts was removed, 
and then was again arrested by a further move in the 
courts. 

The grain movement was of large dimensions, and 
proved a favol"ing infl.11ence of great magnitude with 
many W astern roads and also with some of the lines to 
the seaboard. Tae spring whQa.t crop, however, was 
not equa.l to the phenomenal yield of the preceding 
year, and this caused some serious losses in earnings 
the latter part of 1896. We shall refer further below 
to the movement. In the South and Southwest the 
small cotton crop of 1895 was a depres3ing agency for 
the first six or seven months of the year, but the crop 
of 1896 being of more liberal proportions and com
p:nison being with the small total of 1895, the situa
tion changed decidedly for the better the last four or 
five months • 

Owing to the variation in the results b3tween the 
first and the second half of the year and also between 
the different sections of the country, the final total of 
earnings for the year does not show any very great 
change from that for the preceding year. Of course 
it is not possible so soon after the close of the period 
to furnish complete figures. We have returns for 
the full twelve months from 132 roads, operating 
99,201 miles of line. 0 n these there is a gain 
of $7,229,969 over the previous year. In addition we 
have the returns of 73 roads, operating 54,928 
miles, which have reported for ten or eleven months 
of the year. On these there is a loss of $4,053,052. 
Combining the two sets of figures the increase for the 
whole 205 roads, operating 154,129 miles, is found to 
be only $3,176,917, or but one third of one per cent. 
These figures include the earnings of a few thousand 
miles of Mexican and Canadian roads, but the aggre
gate reaches very large totals-924 million dollars in 
1896, as will b3 seen by the following: 

Gross E arnings. 
M iles of R oad 

End of P eriod. 

1806. 1895. Inc.or Dec. 1896. 1895. ----
$ $ $ 

132 roaas f ull yea r .. .. . s2s,2e9,27g 516,089,310 + 7,229,969 ll9,201 98,408 
'73 roads 11 mont hs .. . 401,090.282 405,H3,334 -4,053,052 54,92~ 54,515 ----
Grancl t ot. ('.!0~ r'ds) . ll24,3o9,561 921, \ Q2,fl44 + 3,176,9 17 tM.129 152 92/1 
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It should be said that while this g~in is small, it 
follows a gain of almost fifty million dollars in 1895. 
But this latter gain came after a loss of over 112 mil• 
lion dollars in 1894 and of 25 million dollars in 1893. 
Hence we may sum up with the remark that the roads, 
treated as a whole, have maintained the recovery 
-established in 1895. Here is a com.pads on for five 
years of the totals for the twelve months and also 
those for December. The latter figures show the situ
ation at the end of the year. 

Mileagt. Barning,. Increase 

Year Year Year Year OT 

9'1'en. Preceding. 9'1'en. Preceding Decrec.se. 
------ --- ---

Decembt:r. !mu. Miles. • • t, 

l892 1.136 roads) •• •... 94.103 92,326 47,113,694 46,019,414 In r, . 1,094,280 
l89ll (127 roads) ...... 97,878 94.339 4,0,319,016 46,793,883 Dee. 6 ,474,337 
~ (125 roads) ••..•. 96,3PO 95,82,1 38,937,350 39,179,831 Dec. 24cl,984 
l895 (123 roads) ...... 99,975 99,854 45,025,858 H.219,3.1), Inc. 3,776,460 
1896 (135 roads) ...... 1n,2aa 96,440 4,2,893,334 43,507,220 Dec. t\13,886 

Jan. 1 to Dec. 31. 
4892 (174 roads) ••..•. 132.834 130,502 926,877,747 881,4.67,492 Inc .H,910,255 
1898 r183 roads) ..... 141,839 189,371 936,2'i7,955 961,407,915 De ; 25,ltl9,960 
189i :wt roads) ..... 151,004 160,021 865,702,SH 978,128,165 De 112,425,321 

.i1.895 ·20l roads) •••••. HS,265 147,887 8~,267,385 83-J,326,418 Inc .49,930,967 
J. '!Q6 1205 r9ads) ••..•. 154,1211 151>,923 9U,:l59,561 921,182,644 Inc. 3,176 917 

Taking up the sep11,rate roads we find considerable 
irregularity in the results and also fewer changes than 
usual of large magnitude. Northwestern lines have 
on the whole done better than any others, the gains in 
the early part of the year on the spring-wheat move
ment being the ma.in cause of this: 0 n the other 
band, the poorest results come from the roads in the 
manufacturing sections of the Middle and Middle 
Western States, these reflecting the industrial depres
sion. The anthracite roads have also done poorly, 
though there is an exception in the case of the L9high 
VallE>y, which for the twelve months ended Novem-

PRINCIPAL CHA.NOES IN GROSS EARNINGS FOR 12 MONTHS. 
Increase■• Increa■es. 

Oanadia.n Paoifio . . •. $1,737,690 Georgia................ $201,115 
Gt. Northern . .. .••.. 1,505,707 
Norfolk & Western... 1,402,094 Total (representing 
Mexican Natl. ..••• .. . 7SO,Q29 2& roa 1s) ..•..... $12,641,677 
Chio. Mil. & St. Paul.. 744,383 Decrealiles. 
Grand Trunk. ••. . .•. . 71 5, 'Zl 6 Clev. Cin. Chio. & St L. 
Mexican Central...... 709,760 I Lake Sh. & Mich. So . . . 
Mo. Kans. & Texas.. . 686, I09 Wabash ...•• . .•........ 
Ches. & Ohio .•... .. .. 573,974 Mo. Pa.oifio . .••..•...•• 
Chio. Gt. Western..... 562,460 I Northern Pacific .. . .•• 
Minn. St. P. S. S. M... 546,930 Cln. N. 0. & Tex Pao 
Louisv. & Nashv...... 438,142 j Balt. & Ohio So'west .. 
Georgia & Alabama.. 370,665 N. Y. Oentral ......•... 
Chic. & Gd. Trunk. .•• 340,7391 West. N. Y . & Penn .•. 
Toi. St. L & K,in. City. 329,963 Southern Railway ..•. 
Ruff. Rooh. & Pitts... 286,392 I Texas & Paoifio .•••••. 
Ka.n. C. P. & Gulf ..... 276,686 I 

$968,083 
8 10,103 
687,002 
500,477 
370,830 
346,70! 
290,587 
263,861 
253,311 
245,407 
216,522 

Int. Gt. Northern..... 244,1551 Total (representing 
Mobile & Ohio......... 219,568 11 roads) ....••• $4,952,887 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS. 

Increase■• I Decreases. 
L<-bigh Valleyt...... $950,206 Penusylvaniat ......... $4.,913,000 
Chirag-o & Northwest.. 8t2,10'i I Phil.& Real\ and C.&L .. 1,906,895 
Atoh Too & Santa Fe. 829,281 Southern Paoifio ......• 1,747,715 
C'hio. St.P. Minn. & Om. 646,5991 Central of New Jersey. 411,119 
Union Pacitto• •. ••••• 550,'390 Peoria & Eastern . . . . •• 267,080 
Chlo. Burl. & Quincy... 484,9331 Allegheny Valley...... 213,350 
Erie..... •. . ... .••. .. 44'3,563 
Tol. ~t. Lou. & K. City. 329,9631 

Total (representing 
Me~:::/;r:;:~::;:~ _:8~.42'3

1 U roads) ......••. $5,370,969 16 roads) .••••..•. $9,459,159 

.. For ten months only. 
t E11,stera lines decreased $2,0~3,3 ·)0 and Western lines $2,829,700. 
: For year ending November 30. 

We have s iid that the guin movement was of very 
la.rge dimensions. At the seaboard the receipts of 
wheat, corn, oats, b uley and rye for the fifty-two 
weeks in 1896 were 260 milhoa bushels, against 159 
million bushels in 1895 and 154 million bushels in 
1894. The gain, however, was offset to an extent by 
sm'lller receipts of fl.our, as will appear by the following. 

SEABOARD GRAIN RECEIPTS FOB THE FIFTY·TWO WEEKS. 

1896. 1~95. 1894. 1893. 
Flour ...... bbls. 12,809,669 17,915,415 20,749,597 19,976,653 

--- --- --- ---
Wheat ..... hmih. fl? ,992,3R8 /'i0,R31,774 57,613,811 93,855,531 
Corn ....... ., 99,H07,409 59,798 .628 46,907,081 58,978,185 
Oats ....... .. 73.584,44-3 43,74.9,570 44,630,607 52.4:i6,036 
Barley ..... .. 13,137,109 4,862,668 4,942,916 5,080,443 .. 

ber 30 added $950,206 to its receipts, in part on Total grain ... 26(),462,373 159,621,930 154,684,495 211,4s6,361 

an increase in mileage. Enumerating some of At the Western primary markets the increase was of 
the more important decreases, the Pennsylvania. on still more striking proportions. Of wheat the deliv
the lines dh·ectly operated east and west of Pitts• eries were 185 million bushels against 174 million, of 
burg and Erie has fallen *4, 913,000 behind in the corn 147 million against 95 million, of oats 169 mil
aleven months to N Jvembar 30; the Reading, with the lion against 124 million, of barley 4o million against 
-Ooal & Iron Companv, has lost '1,906,895 in the ten 31 million, and of rye 6 million against 3 million. 
months to October 31, and tbe Snuthern Pdcific for the Taking the grain movement as a whole the receipts 

~leven months has lost $l, 747,715. In the South west were 550, 760J654 bushels against 429,477,590 bushels. 
there is a sharp difference between the roads dependent Ia. other words, the incre1\se was 121 million bushels, 
mainly on the cotton traffic and those which, while equal roughly to 3 million tons of freight. In this 
hauling much cotton, also have a very heavy traffic in case the flour deliveries also were heavier. Nothing else 
grain. Several of these latter, like the Atchison, the is needed to show the prominent part played by the 
St. Louis & San Francisco and the Missouri Kansas & large crops. From the following, giving the details of 
Texas, are able to show gains, while many of the the grain movement in our usual form, it will be ob
former report losses. The S >U thern roads, with few served that notwithstanding the large general gain 
exceptions, record improved totals, and the Norfolk & some of the Middle Western points, like Detroit, 
Western has a gain of $l,4o2,o94, caused by the fact Toledo and Cleveland, have gained either only slightly 
that in 1895 the road had suffered a great part of the or not at all. 

Rye .... . ... 6,141,044 579,290 590,080 1,136,166 
--- --- --- ---

yen from a strike of its miners. R&CEIPTS OF FLOUR AND GRAIN FOB FIVE WEEKS ENDING DECEMBER 31 

The largest gains reported by any roads are $1,737, · A.ND sINcE JANUARY 1. 

---4-
690 by the Canadian Pacific and $1,505,707 by the 
Oreat Northern, both being due to the very exceptional 
movement of spring wheat out of the crop of 1895; at " 
one time during the year these gains were of still larger ~ 

OMcaiio-
wits. Dec., 1896 
wkA. Dec .. 1895 
ear '96, 52 wks. 

y ear '95, 52 wks. 
Mll11111u1c,e-magnitude, there having been a falling off in the 

5 
earningij the last few months. As showing the extent ~ 

wks. Dec .. 18911 

:frs;9Ret2· ;-8::. 
ear '95, 52 wks. -0f the decrease in the later months, we may note that Y 

the Milwaukee.& St. Pt1tul, which for the year has only ~ 

-$744,383 gain, for the first seven months had $.2,330,- y 

813 gain; and the Chicago & North Wes tern, which for 5 

the eleven months reports $842,106 increase, at the 
end of the first seven months had $2,643,704 fgain. Y 

We annex a list of all roads whose gains or losses ex

8t. LMl\8-
wks. Dec .. 18911 
wks Dec .. 1895 

Vear '9C. 52 wks. 
ear '9 , , 52 wks. 
10Let1.11 

wks. Dec., 1896 
f> wks. Dec .. 18Q5 
Year '96, 62 wks. 

ear '95, 52 wks. 
Detroit 

6 w ks. Dec .. 1896 
5 wks. Dec. 1805 
Year '98. 5\! wks. 

ceed $200,000. Year '9:i. 52 wks. 

.l'lour, Wheat, 
(bbl.I.) {bu,h.) --- ----
192,1136 7!14.210 
312,17] a,073,64 , 

2,n2l.4'>2 lll.~~0.~50 
3,005 370 20,687,717 

527,750 62"!,0011 

i9!,190 1,452.635 
3,165.740 8,863,1184 
2,714,220 9.67¾,819 

100,355 482,987 
11a.120 1,085,6111 

1,352.6119 12,134.675 
l,OOt,068 10,5!53,54.3 

3,657 766,200 
ll,52• 4il,90(1 

flll,105 7,602,6110 
73,080 7,724.c,58 

36,25(' 181,916 
l!!,6!2 13l,:il8 

250, 'i6 3,0,:!IJ,879 
15=-.Mll 2 645.489 

Oom, ()at,, Barle11 . R111, 
(bu,h.) {bu,h.) {bueh.) (bu1h.J --- --- --- ----
5,23J,23P 10,158.630 2,29fl,''i18 21l9,891 
6,34.0,284 8,350.7~6 1,784,709 179,737 

flb,IJ02.316 107148'i27 17.466,501 2,497,385 
59,668.15~ ,~0.391,840 H,180.Ho 1,666,673 

87,000 973,000 1,2;,5,801 314,SRO 
lH0,650 801,000 1,38tl,3ij 125,525 

2,027.175 13,511.ono 11,4:!!l,995 1,781,425 
1,272,650 8,884,076 10,203,U? 1,069,301 

4,169.315 1,8~5,260 231,760 16,203 
1,536,405 771.9511 502,l)JO 25,200 

24,050,766 10, 728, 0:18 1,872,360 2'16,217 
8,0J5,25 ; 10,197,830 2,108,624 227,614 

1,018,800 25,700 ........ 8:J,800 
1,591:1,100 153,600 

'2-i;1W> 
4,400 

4,551,90/1 :183,\lU0 42\l,900 
6,620,5~6 750,141 76,80u 150,800 

218,!l3'l 17<',812 255,tl\l ········ 30t.010 lf5,7{l2 1 ll,798 ········ l.6r5,o07 1,970,flll 1,:H4,612 . .. .. .... 
1.856.691 1.810.129 d05,759 ···•··· 
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04 RAILROAD EAR~INGS. 

l Flour. l Wheat. 
(bblB.) (lYullh.) 

----- - -- ---- Y ear. 

EARNINGS OF SOUTHERN GROUP. 

1896. 1896. 1894. 1893. 1892. 1891. 
C1l81'el11n·11-- ----------- -------------6 wks. Dec .• 18U6 6.219 463.94 7 51.863 178.M 2 8,335 • • • • • • 6 wks. Dec .• 1895 8.429 817,970 60.705 68.578 11,717 

Year '96. 52 wks. 69,S97 2.602.031 682.158 1,705.60S 2 f> ,143 Chea. & Ohio..... . 10,37llS98 9,798.324 9,127.664 9,865.471 9,li55,&19 9.3:;3,970 
Year '95, 52 wks. 24i:, ,7 S1 2.860,760 851,672 1.599,694 121,392 

Peor•a-
Georgia........... . l,658.8i 5 1,357,760 1,3!8,550 1,419,738 1,608,575 1,795,4U 
Kan.C.Mem •. &Blr. 1,188,673 1,12 i,487 1,056,216 1,125,852 1,146,5( 7 1.209,101 

6 wks. Dec., 1896 S1.410 114.4 50 1,863,800 1.559.100 375.400 
5 wks. Dec .• 1895 80.760 145.1100 2.346,930 1.825,650 436,100 
Year '96, 52 wks. 847.601• 1.761.400 18.383,450 17,861.100 1.960,7( 0 
Year '95, 52 wks. 322,739 1,052.650 15,605.225 19,Hl.700 1,1178.900 

43.2~0 Louisv. & Nashv . 20,217,340 19,809,198 19,405,294 20,474,633 21,859,478 20.247,526 

1i~:g~~ Memphls&Char.. 1,328,168 1,266,936 1,286,710 1.406.126 1,466,978 1,617,892 
120.000 Mobile & Ohio.... 8,711,892 3.492,324 3,260,991 3,331,0!7 3,SH,e84 3,606,288 

Duluth-
5 wks. Dec., 1896 2"1200 2,7713,945 

~=-!,B;91;?.eiz•~8::. 4,251.434 5~:m:~ge 
Year '95. 52 wks. 31570.013 49.556,465 

AHnn,avolta-

6.156 399,756 243,701 
5,841) 348,il:!4 2t0.3fl5 

398.10:'l 4.791.77\J 6,660.723 
5,849 1,230.8L5 2.ll61.762 

Nash.Chat.& St.L. 5.00t,918 4,871,868 4,623.908 4,727,479 5,156,574 1 4,739,442 
1tt:~g! Norfolk & West.. 11,009,400 9,607,806 10,340,!52 10,082,617 9,952,882 9,188,042 

1,~t~:~ig 
1 

8outh'n Railway. 18,573,1~2 18,818,529 18,018,552 18.279,413 19,800,578 21,118.010 

Total... • . • . .. 72,99,i,876 70,H.6,677 68,468,337 70,662,876 78,689,105 72,755,660 
5 wks. Dec., 1896 16.645 fl,tHS.530 
5 wks. Dec .• 1895 

i2i,iis2 
9,747.440 

Year '96. 52 wks. 69.0U.690 
Year '95. 52 wks. 65,821,590 

KwnsaaOitv-
6 wks. Dec .• 1896 474.020 
5 1Vks. Dec., 1895 608,797 

151.lM 
264.160 

1.664.628 
1,0i8.495 

1,695,500 
222,175 

1,851,020 

11.111s,'oao 

451,800 
4.862 

· 10.100 ·h.56o In the case of the South western roads, the showing 
is much less favorable, both. as compared with 1895 
and still more so as compared with th.e earlier years. 

Year '96, 52 wks. 4,59'1,623 6,572,082 2,603,569 
Year '95. 52 wks. 8,658,644 373,763 92,599 

Total of all-
6 wks. Dec .. 1896 941.022 13.298.2li 14,49f>.71l7 16.618.680 4,ti,M.655 862,tZR 
6 wks. Dec.,1895 979.121 21.325.031 12,798.2~ 11,985.462 4.n21,05~ 418.866 
Year '9tS, 52 wks. 12,133,835 181'>,61P,OH 147,848,0i7 1698801!17 40,774.834 6,739.015 
Year '95, 52 wks. 11.113.032 174,586,260 95,398.880 124324823 81,636.790 8.6Pl.378 

The foregoing covers the fifty-two weeks ending 
December 31. For Chicago we have the figures for the 
even year. These show receipts of grain for 1896 of 
239,884,957 bushels, against 175,984,095 bushels for 
1895. In brief at this point alone the increase bas 
been almost 64 million bushels. The following gives 
also the movement of provisions and of hogs. 

RECEI.l'TS AT CHICAGO DURING DECEi\lBER AND FOR THE YEAR. 

December. Ye1.r. 

1896. 1895. 1894. 1896. 1895. 18114. ----1------- --- ----------Wheat.bush. 701170 2,907,492 908,682 19,931,502 20,687,542 25.693,387 
Corn ... bush. 4,864,888 5,677,644 5,391,014 90,246.878 59.601,518 64,969,855 
oats .. bush. 9.i87,S93 7,817,252 3,566,276 109,585,465 79,892,792 eS,138,858 
B.ye .. . bush. 283,861 166,997 174,081 2,580,236 1,657,216 1,368,157 
Buley.bush. 2,228,292 1,674,126 1,!58,825 17,591,376 14,195,G27 18,t05,491 ---- - ----

Total grain 17,515,1114 17,643.511 11,498,450 239.81'4.957 175,984,095 168,575,':'48 
J!'lour .. bbls. 183,763 296,915 202.506 2,682.0U 3,005,508 4,223,696 
Pork .... bbls. 1,206 644 1,184 7,985 9,672 5,999 
Outm'ts.lbs. 13,114,128 18,998.857 12,521,110 160,612.~2• 172,00t,138 137,906,950 
Lard .... .lbs. 6,851,167 8,591.507 6.145,299 67,18U69 54,046,824 6l,846,369 
fove hogsNo 788,794 780,966 735,082 7,65P,<l72 7,885,274 7,453,228 

It will be seen that the receipts of hogs were only 
7,659,472 head in 1896, against 7,885,274 in 1895. We 
may add that of cattle the receipts were 2,600,476, 
against 2,588,558; of calves, 138,337, against 168,740; 
of sheep, 3,590,655, against 3,406,739, and of horses, 
105,978, against 113,193. 

With reference to the cotton movement in the 
South, the receipts at the Southern outports were 
larger than in the preceding year, the total being 
6,475,263 bales for 1896, against 5,639,663 bales for 
1895 (up to J 11ly 31 ttiere hai baan a loss of 698,706 
bales), but the shipments overland were smaller, 
reaching only 1,274,944 bales, against 1,444,364 
bales. The following shows the details of the port 
receipts. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER AND FROM 

JANUARY 1 TO DECEMBER 31, IN 1896, 1895 AND 1894. 

December. Full Y ear. 
Porta. 

1896. 1895. 1894. 1896. 1895. U!9!l. ---------------- --- -- - - -
Galveston .......... bales. 250,187 181,409 388,997 1,862,3611,llfl,823 1,429,471 

Texas.City, &c........ .. 18,527 28.737 17,182 123,1323 89 556 62,890 
New Orleans._............ 3E8,138 860.004 434,756 2,125,407 2,097,992 2,247,120 
Mobile........ . ... .. . . . . . .. 63,48il 34,308 52,472 267,316 205,468 217,230 
Florida..................... 16,570 7,182 8,226 62,80() 28,485 29.370 
Savannah........... ... . .. 147,596 117,372 lH,648 878,555 782,196 928.190 

Brunswick, &c. . . ..... . .. 42,262 26,764 iS,651 152,371 132,264 149,807 
Charleston.... .... ... . .. . 66,030 45.464, 71.026 3E8,131 825,867 874,i49 

Port Royal, &c. .. . .. .... 20,748 H,104 23.88! 94,791 120,263 117,635 
Wilmington............... 85,736 28,218 46,177 245.638 168,583 280,9H 

Washington, &c. ....... 238 235 355 81S 768 7.462 
Norfolk.... ... .•.. ..• . ... 180.971 59,718 105,370 718,544 33!l,725 476,120 

West Point. &c... ..•• .•. 4,561 46 39! 75,H8 45,413 235,273 322,380 -------------
Total ....... . .......... 1,185,043 94!,95! 1,356,392 6,4~5.26a 5,fl39.66~ 6.588,265 

Taking the leading Southern roads, we find that tile 
earnings of 1896 have been nea1ly three million dol
lars better than for 1895, and the total also compares 
quite well with earlier yeare. This is made plain by the 
following six-year comparison. 

EARNINGS OF SOUTHWESTERN GROUP. 

Year. 1896. 1895. 1894. 1893. 1892. 1891. ----- ------ ------
' • • • • • Den.& Rio Gr. 7,221,lH 7,276,888 6,7e0,11G 7,781,910 9,221,759 8,484,408 

Int.&Gt. No.* *3,522,884 *S,278,229 8,;90.368 !,088,030 4,195,895 !l,098,702 
K.C.F.S.&M .. 4,48!,720 4,476,949 4,768,224 5,237,681 5,618,658 5,282,456 
Mo.K.&Tex. ll,7!l6.24i 11,060,186 10,502,588 10,8i0.325 9,838,075 9,781,12'¾ 
Mo.P.&Ir.Mt. 22,793,000 28,293.477 22,582.684 24,989,838 27.684,662 25,680,819 
Bt. Jos.&Gr.I. 8~5.106 689,!l90 887,007 1,166,118 1,260,699 083,663 
Bt.L. Southw. 4.867,518 5,056,484 4,864,664 5,068,856 4,616,616 4,565 796 
Texas& Pac. 6,798,785 7,016,307 7,858,013 7,83!l,294 6,987,701 7,226,462 

---- ---- ---
Total. ....... 62,288,871 62.l!l6,4:39 61,448,508 65,987,052 69,!60,046 66.253,428 

* Galveston Houston & Henderson not included for 1896 and 1895. 

On the trunk lines thP. great depression that has 
existed in our manufacturing industries and the large 
falling off in merchandise imports, which. these roads 
distribute, is reflected in earnings for 1896 smaller 
not only than those for 1895 b11t smaller also than for 
the previous four years with one exception. 

EARNINGS OF TRUNK LINES 

Year. 1800. 1895. 1894. 1893. 1892. 1891. 
--------------- -------

• $ $ • • • 
e.&o.s.w 16,157,'67 64•so-• 6"3251 .. 66728•~ s2,ou,397 2,soo,594 
Oh.&Miss. S t ' ,. ' .1,. •" ' " ' ' ,.., l 4,172,215 4,217,288 

c.o.C.&St.L 18,008,622 18,976,705 12,9!8,141 13,789,665 14,89!.075 18,991,892 
G.T.of Can. 18,469.879 17,764,768 17,762.880 19,769.190 19,600,87i 19,098,180 
Ch.&G.T .•. •3.136,917 2,796,178 2,';31.749 4.181,738 3,764,170 8,717,062 
D.G.H&M. •953,893 1.001,091 1,012,584 1,112, 72:2 1,228,4H 1,195,863 

L.Sh.& M. S. 20;205,932 21,016.035 19,557,870 23,685,982 22,415,882 21,431,387 
M.C.&Can.S 13,818,000 13,"51,000 12,584,018 16,l'iS,031 15,909,293 15,162,960 
N. Y.C.& H.t 44,075,028 4-1,338,~9 41,797,49a 46.710,572 !5,590,888 44,26!,062 
Wabash .... 11,963,QO, H,650,90! 11,622,173 13,750,158 1-l,168,Utl 13.951,183 

Total. •... . 131,789.610 189.633;~19 12R.1!49,418 145.85o.!:li9 144,393,154 139,525.41U 

• Fourth week of December not reported; taken same as last year. 
tlncludes !tome vVatertown ~ IJ,cdensourg for all the yea.rs. 

The other roads in the Middle and Middle West
ern States have been subject to much the same 
conditions as the trunk lines, b11t here the comparisons 
are a little better, as will appear by the following. 

11:ARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 

Year. 1896. 1896. 189!. 1898. 1892. 1891. --- --- --- --- --• • • • • • Buff. Roch. & Pitt. 3,31!9,53i 3,063,142 2,733,211 3,39?,U,7 3,204,266 3 2,809,36 
Obioago & East. Ill. 3,862,182 3,873,788 8,l24,331' 4,!87,830 
Cblc. & West Mich. 1,629,041 1,7U,126 1,596,514 1,892,710 
Col. H. V. & Toi. .. 2,480,924 2,654,48~ 2,688,7<'0 3,270,362 
Det. Lansing & No. 1,165,495 1,13P,750 1,098,723 1,205,093 
taTansv.&Terre H. 1,056,615 1,095,961 1,048,562 1,800,862 
l'llnt & P. Marq .•.. 2,587,083 2.505,704 2,892,726 2,725,238 
Gr.Rap.&lnd ...... 2,454,427 2,682,834 2,464,968 2,807,288 
llllnols Central •.. • 21,857,914 21,814,317 19,695,280 23,59!,\IU 
Lake Erie & West. 8,343,164 3.619,104 3,3!l5,403 3,512,621 
Long Island ........ 8,935.059 4,048,584 4,056,190 4,209,040 
Lou.Evans.& St.L. 1,4f8,800 1.505,4.3! l,40!,846

1 
1,685,604 

N. Y. Ont. & West. 3,850,901 3,726,188 3,737,118, 3,901,140 
Plttab'g & West'n. 2,822.886 3,022,468 2,511,722 2,618,626 
Toi. & Ohio Cent .. 1,792,591 1,836,777 1,808,2S811,952,092 
Toi. Peo. & West •. ll.U,146 991,270 893,(121 975,459 
Tol. St. L. & K. C •. 2,177,210 1,847.247 1,659,563 1, 76!,316 
West. N. Y. & Pa .. 8,059,665 3,812,9161 S,105,942

1 

3,m,008 
Wheel. & L. Erie .. 1,310,498 1,865,194 1,245,710 1,531,765 - -- - ·- ----· 

Total. . ... .. 65,15•,085 6G. 704.866 60,900,866 70,317.205 

4,198.032 
2,032,540 
8,372,586 
1,265,572 
1,800,18:> 
2,886,715 
3,253.876 

3,68!,16 2 
1,757,55 2 
3,293,92 :5 

0 1,254,10 
1,212,7 88 
2,900.62 4 
3,076,6 

20,842,369 '20,172,68 
86 
1 
5 
6 . 
0 
7 
6 
4 
6 
~ 

0 

3,658,482 8,273,:i5 
4,270.895 4,108,02 
1,554.154 1,509,54 
3,473,761 8,056,78 
2,8d6,479 2,285,35 
2,000,7~3 1,842,20 

IIQ6,261 982,62 
2,228,663 1,IJ7P,67 
8,530,689 8,6i8,32 
1,452,(lQ(l 1,~5.6 83 

67,789,146.61,088,20 2 

* lnclude11 the operations of the St . L ouis Alton & Terre Haute for all 
the years. 

In the case of the Pdtcifi.c roads, we have the returns. 
only of the trans-continental lines o:ri. the north-we 
mean the Canadian Pd.cific and Northern Pacific
which were so largely benefited by the heavy move
ment of spring wheat. The increase in earnings on. 
these lines in 1896, however, while considerable, is 
small alongside the losses in previous_ years. 
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RAILROAD EARNINGS. 65 

EARNINGS OF PACIFIC ROADS. 

Year, 1896. 1895. 1894. 1893. 1892. I 1e:;1. . . . . . ,-
Canad'n Pacific 20,678,726 l8,94I,03~ 18,752,168 20,982,316 21,409,350

1

20,2H,096 
North'n Pacific. 18,717,816 19,088,646 16,731,822 19,778,546 24,702,490 24,955,463 
Rio Gr. West'n.. 2,400,8;)2 2,392,420 2,103,650 2,253,973 2,583,SH 2,592,512 

Total ........... 41,797,434 40,421,102 37,587.640 !2,99!,835 48,!>95,181 47,789,071 

As already stated, the most general improvement in 
the late year occurred on North western roads. But 
even in this instance the aggregates fall much below 
those for 1893 and 1892. 

EARNINGS OF NORTHWESTERN LINES. 

Year. 1896. 1895. 1894. 1893. 1892. 1891. 

• • • • • • 81lrl,Ced.R.& No. !l,!150,034 4,50!,333 3,748,829 4,224,753 !l,354,790 3,886.839 
Chic. Gt. West.... 4,652,032 4,089,572 3,fl58,0ll 4,488,766 5,216,240 4,785,480 

Chlo.MU.& St,P. ~ 81,352,383 30,608,000 23,473,386 33,860,021 j 33•349613 29•86o,94o 
Mllwau.&No .. 5 ) i 1,710,593 1,746,030 

Ohle. R. I. & Pac. 15,421,6:18 15,358,825 16,333,855 19,5-H,523 18,701,056 16,842,467 
Duluth S.S.&Atl. 1,904,5!13 1,811,82! 16,0,937 2,065,711 2,221,375 2,139,255 
Great Northern .. 19,632,093 18,126,386 15,167,050 16,0U6,39i 16,176,139 H,173,671 
Iowa Central..... 1,?16,7H 1,tlW,702 1,667,877 1,919,916 1,924,396 1,803,896 
MlDIL.& St. Louis. 1,992,850 1,96!1,572 1,777,3ill 1,785.264 2,022,062 1,822,846 
Bt. Paul & Dulutb 1,534,572 1,568,534 1,!42,187 1,713,760 2,130,711 1,829,761 

Total.. ....... 82,656,ll46 •79,70ff,748 73,9;J9,ui3 !lf>,695,10tl 87.806.975 78.890~ 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 

Name of Road. 1896. 1895. 

$ $ 
Alabama Gt. Southern .. 1,528,128 1,651,235 
A.la. N. O. & Tex. Pac.-

N. O. & Nortbeast'n ... 1,325,058 1,399,612 
Alabama &Vicksb'g .. 608,853 558,!)43 
Vicksburg 8hr. & Pac. 576,723 543,564 

Ann Arbor ............. 1,160,426 1,106,235 
Atlantic & Danville ..••. 541,145 555,538 
Atlantic & Paciftc ....... 3,525,436 3,569,052 
Balt. Ches. & Atlantic .. 486,769 503,379 
Balt. & o. Southwest ... 6,157,467 6,448,054 
Birmingham & Atlantic 23,777 23,109 
Buff'. Roch, & Pittslmrg. 3,339,534 3,053,14.2 
Burl. Ced. Rap. & No ... 4,450,034 4,504,333 
Oana.dian Paci.f:l.c ......•. 20.678,726 18,941,036 
Chesapeake & Ohlo ..... 10,372,298 9,798,324 
Qb.1c. & East'n Illinois .. 3,h62,132 3,873,788 
Ohle. Great Western .... 4,652,032 4,089,572 
Ohle. Mllw. & St. Paul .. 31,352,383 30,608,000 
Chio. Peo. & St. Louis .. 891,025 935,788 
Obie. Rock 1111. & Pac ... 15,421,698 15,353,825 
Chio. & West Michigan. 1,629,041 1,714.126 
Cm. Georg. & Portsm'th 61,064 66,228 
Cin. Jackson & Mack ... 706,356 636,244 
Cin.N.O. & Texas Pac .. 3,371,197 3,717,901 
C1nn. Ports. & Viriinla. 272,597 278,630 
Cleveland Canton So .. 703,4-15 677,243 
Olev. Cin. Chic. & St. L .. 13,008,622 13,976,705 
Cleve. Lorain & Wheel.. 1,28-l,822 1,4.65,537 
Colorado Midland ..... 1,823,816 1,746,013 
Col. Hock. Val. & Tol ... 2,480,924 2,654,482 
Col. Sa.n'k:y & Hocking .. 80t!,808 872,549 
Colusa. & Lake . . . ....••. 19,591 18,2i7 
Denv. & Rio Grande .... 7,221,114 7,276,868 
Ues Moines No. & West . . 441,4.80 380,366 
Des Moint's& Kan.City• 112,881 95,808 
Det. Lansing & North'n. 1,165,495 1,139,750 
Dul. So. Shore & Atl.. .. 1,904,513 1,811,824 
El-",'in Joliet & East ...•. 1,278,103 1,172,078 
Eva.nsv. & Indianapolis. 286,52i; 302,309 
Eva:e.sv. & Richmond* .. 113,533 111,868 
Evansv. & Terre Haute. 1,056,615 1,095,961 
Flint & Pere Marauetta. 2,587,083 2,505,704 
Fla. Cent. & Peninsular. 2,002,885 1,898,464 
Ft. Worth & Denv. City. 1,004,604. 1,086,702 
Ft. Worth & Rio Gr'de .. 336,511 412,091 
Ga.nsden & A.talla Un ... 10,604 9,327 
Georgia ....... . ........ 1,558,875 1,357,760 
Georgia. & Alabama ..... 866,082 495,417 
Ga.. South'n & Florida. .. 882,779 830,384 
Gr. Ra.olds & Indiana. ... 1,895,186 2,074,842 

01n.. Rich.& Ft. Wayne. 393,041 447,605 
Traverse City .......... 44,283 43,986 
Mus. Gr. R. & Ind ..... 121,917 116,401 

Gr. Trunk of Canada ... 18,469,879 17,754,t63 
Chic. & Gr. Trunkk ..•. 3,047,972 2,707,233 
Det. Gr. H. ~ Milw.*. 929,261 976,459 

Great Nor. St. P. M.& M. 15,771,861 14,890,328 
Eastern of Minnesota. 1,933,743 1,675,382 
Montana Central. .•••. 1,926,489 1,560,676 

Gulf Beaumont & Chic. 97.315 74,037 
Gulf & Chicago 47,860 46,851 
Illinois Centralf ........ 21,857,914 21,814,347 
Indiana.Dec. & West.* .. 445.294 463,824 
Cnt. & Great Northern .. 3,522,384 3,27tl,229 
Interoceanic (Mex.): ... 2,290,321 2,240,087 
Iowa Central. .....•...•. 1,716,741 1,679,702 
Cron Rail way .•••••....•. 44,148 1 49,443 
Kanawha & Michigan .. 461,'.'l59 455,390 
Kansas C. Ft. 8.&Mem .. 4,434,720 4,476,949 
Kan. City Mem. & Bir .. 1,188,873 1,124,437 
Kansas City & N. W ..... 296,604 252,575 

Kan. City & Beatrice. 4,993 4,954 
Kan. City Pitts. & Gulf. 809,021 532,335 
Kansas Cit:v Sub. Belt .. 34.0,560 277,769 
Keokuk & Western• .... 381,ij22 368,937 
L. Erie Alliance & So ... 60,954 81,505 
Lake Erie & Wes tern ... 3,343,164 3,519,104 
Lake Shore & Mich. So. 20,205,932 21,016,035 
Lehigh & Hudson River 393,779 433,493 
Long Island ....•••...... 3,935,059 4,04.3,584 
Loutav. Evansv. & St. L. 1,488,~00 1,505,434 
Louisv. Rend. & St. L .. 455,592 444,585 
Louisville & Nashville .. 20,247,340 19,809,198 
Macon & Birmingham .. 62,135 72,03f. 
Manistique ...••..••...•. 116,225 117,228 
Memphts & Charleston. 1,328,163 1,266,93t 
Meldcan Central ....... 10,203.007 9.494,247 

Increa,e. Decrease. 
----- -·--

$ 
······-· 

·40:ifr·o 
33,159 
54,191 
...... .. 
········ 
········ .. .. otis 

286,392 

l,737:6·fo 
573,974 

562Xtio 
744,383 

·a1:s·13 
. . -···-· 
·10:i"i2 
........ 
0

26,202 
······-· 
·,1:sos 
. ... . . .. 
... i,a°i4 

"tii;1i4 
17,073 
25,745 
92,719 

106,025 

··r,ti6b 
·si:a19 

104,421 
........ 
··i:~ff7 

201,115 
370,665 

52,395 
··-·· ... 
"""(f97 

5,516 
715,216 
340,739 

ssi:i:ia3 
258,361 
365,Rl3 

23,278 
1.009 

43,567 

2t4:i55 
50,234 
37,035 

· ·s:o69 

·sr,436 
4'1,029 

39 
276.686 

62,791 
12,885 
. --.... · I 
.......... 
........ , 
---··-·· 
'ii:001 

438,142 
········ 
06i:221 

708,760 

ii 
123,107 

74,554 
. --·· ·-· .... . -... 

"i.i:393 
43,616 
16,6 LO 

290,587 
..... ·-· 
054,2!)9 
--...... 
.ii:65-· 6 
. ....... 
0

44:7ti' 
·s5:os· 

5,16 

3·is:10 
6,03 

o6s:os 
180.71 

iia:55 
6:'>,74 

0

55:25 
. . .. . -. 
--... --
--···· ----· -.. 
·is·.7·8 
·ao:3¥ 

0 

6 
..... --
·s~:oii 8 

0 75,58 
. . -· -.. ...... -
. ---- --

i10:65 
54,56 

R 
4 

. --· ... 
--·-· ---....... -
'47j9 8 
------·····----··· . .... . -. 
. ... . . 
-i~:sa 0 
. --· .. 
---·. -. 
··s:ii9 5 
"42:22 9 
...... 
---· .. 
...... -
....... 
-·-· .. 
'2i,:5· 5 

i 
0 
0 
.! 
3 

175,9 
810,1 

3q,7 
108,5 ' 

lti.6 
--... -

i 
0 
3 
4 
5 
4 

··g:o· 0 0 
0 1,0 3 

. .... .. 

.. -- .. 

Name of Road. 1896. 1895. I,icrea,e. Deer, ase. 
-----

1 

-----1---- - ·- -
M:exican National. ...••. 
M:e:rican Railwayt ....•. · 
Mexican Southern* ..... 
Mich. Cent. & Can. So .. 
Minneapolis & St. Louis 
Minn. St. P.& 8. Ste. M .. 
Missouri K. & Tex. sys .. 
M:o. Pacific & Iron Mt .. 

Central Brancb ....... 
1

· 
Mobile & Birmingham .. 
Mobile & Ohio .......... . 
Nash. Chatt. & St. L . ..• 
N. Y. Cent. & Hud. Riv .. 
N.Y. Ontario & West'n .. 
Norfolk & Western •.•••. 
iJorthern Pacific ...••••• 
Ohio River ............. . 
Ohio River & Charleston 
Ohio Southern . . ....... . 
Peoria Dec. & Evansv .. 
Pitts. Lisb. & West .••• 
Pittsb. Shen. & L. Erie. 
Pittsburg & Western ... . 

Pittsb. Cleve. & Tol ... . 
Pittsb. Pa.Ines. & F'pt. 

Quincy Omaha & K. C .. 
Rio Grande Southern .. . 
Rio Grande Western .. .. 
St. Jos. & Graud Island. 
St. Louis Chic.& St. Paul 
Bt. Louis Southwestern. I 
St. Paul & Duluth ....... I 
San Fran. & No. Pacific. · 
Sherman Shreve. & So .. 
South Haven & East'n . 
Bourhern Railway ...••. 
Texas Central ...•••..•• 
l'exas & Pacific ..••..•.. 
Toledo & Ohio Central.. 
roledo Peoria& West'n. 
rol. St. L. & Kan. City .. 
Wabash ....••...•••...••• 
West. N. Y. & Pa ..•..••. 
Wheeling & Lake Erie .. 
Wisconsin Central. ..••• 
Wrightsv. & Tenn ....••• 

Total (132 roads) ..•. 

$ 
5,215,253 
3,297,022 

530,960 
13,8l8,000 

1,992,850 
3,679,814 

11,746,244 
22,012,000 

781,000 
339,759 

3,711,892 
5,00<l,913 

44,07/'i,028 
3,850,90l 

11,00},400 
18,717,816 

965,639 
1~6,855 
686,336 
885,370 

43,676 
632,349 

1,658,946 
736,041 
380,012 
294,711 
447,396 

2,400,892 
655,106 
297,847 

4,867,518 
1,534,572 

744,691 
314,943 

27,787 
18,573,122 

292,222 
6,798,785 
1,792,591 

944,146 
2,177,210 

11,963,902 
3,059,665 
1,310,498 
4,256,281 

92,964 

523,269,279 
Net increase ....••..••••.••...••....•• 

$ 
4,461,324 
3,180,396 

470,816 
13,651,000 

1,964,572 
3,132,884 

11,060,135 
22,672,004 

621,473 
295,688 

3,492,324 
4,871,863 

44,338,889 
3,726,lij3 
9,607,306 

19,088,646 
887,271 
186,818 
774,512 
926,777 

44,814 
621,217 

1,708,231 
891,074 
348,891 
260,190 
453,312 

2,392,420 
689,490 
276,691 

5,056,484 
1,568,534 

811,704 
355,335 

19,64-4 
18,818,529 

316,583 
7,015,307 
1,836,777 

991,2i0 
1,847,247 

12,650,901 
3,312,976 
1,365,194 
4,373,423 

85,728 

516,039,310 

---··· -.... ·-· 

$ 
750,929 
116,626 

60,144 
167,000 

28,278 
546,930 
6d6,109 

263:86i 
i24:riis 

1,402,094 ..••.••• 
370,830 

·1a:s·tis 
37 

··s:412 
165,616 

21,156 

329:963 ---·. --~ 
. --·. ------·- --· 
. --·· ·-· 7,236 

15,188,261 
7,229,969 

·ss:i111 
41,407 

1,138 

·40:2s5 
155,033 

iss:9tiEi 
33,962 
67,0L3 
40,392 

245.,407 
24,361 

216,522 
44,186 
47124 

' 
687:002 
253,311 

54,696 
117,142 

--····· ----
7,958,292 

···--··---
* For three weeks only in December. t Includes St. Louis Alton & 

Terre Haute for 1896 and 1895. t To December 26. 

ROA.DB REPORTING FOR ELEVEN MO~THS. 

Jan. 1 to Nov. 30. 1896. 1895. Increase. Decrease. 
---·-

_,.. ___ ·-
$ $ $ $ 

Adirondack... . •...••• 178,8l7 180,462 
·12:678 

l,64!i 
Alabama. Midland.t ..••. 521,365 44q,687 

2i~:iifo Allegheny Valley ....••. 2,U2,287 2,355,637 --...... 
Arkansas Midland* .••. 75,900 84,035 

s20:isi 
8,135 

Atch, To£. & Santa. Fe. 26,925,391 26,096,110 . -·· .... 
Atlanta West Point• . 426,601 382,644 43,957 . ....... 
A uu:usta. Southern• •.••• 64,375 45,595 18,780 

'i,:572 Bangor & A.rooiitook ... 658,828 676,400 --a:s¥o Bath & Hammondsport 35,575 32,235 
• ---■ --· 

Brunswick & W"stern* 503,365 429,977 73,388 .... ·-·· 
Buffalo & su~queha.nna 493,059 393,451 99,608 ··-·· --· Carolina Midland .••••• 55,360 46,455 8,905 .. --·· ... 
Central of Georgia ..... 4,665,004 4,566,675 98,329 

iii:i"i9 Central of Nf\W Jersey. 11,634,355 12,045,474 ··6:344 Charleston Cl. & But.•. 46,195 39,851 .. ···•• Charleston & S,i,v.* ..... 466,226 439,859 26,367 . .... --· 
Chicago Burl. & Quincy 31,221,403 30,736,470 484,933 .. --· --· Cbicago & North West. 29,730,7L9 28,888,613 842,106 .. --· .. --· Cbioago & North. Pac .. 748,400 702,749 45,651 . ·-· ·--· Chicago St. P. M. & 0. 7,496,239 6,849,64.0 646,599 ..... --· 
Crystal~ ...... • . ..•••. 9,'753 7,463 2,290 

·i4:82:i Cumberland Valley". -. 695,267 710,090 
"40:50; Detroit & Mackinac .••. 376,853 336,346 . ·-···· Erie .................... 28,563,958 28,115,395 448,563 

··2:9s·s Eureka Springs ......... 50,998 53,986 . --·· --· FitchburQ." ...•. 6,743,637 6,783,393 . -··. --· 39,756 
Roosa.<:' Tunnel & Wil.. 41,554 43,037 ·--····· 1,4'13 
Ind. Ills. & Iowa ....... 682,087 699,700 ---- ··- 17,613 
Jacksonv. Ta.m.&K. W.* 260,107 33 L,843 95u:io~ 71,736 
Lehigh Valleyt ......... 19,514,660 18,564,4!'>4 .• A.,39i Lexington & Eastern*. 166,080 175,471 -- ·--··· Los Angeles Terminal .. 85,177 137,593 2ss·,:a:2s 52,416' 
Mexican Internl:lt'l ...•. 2,667,o~n 2,378,669 ······-· Mexican Northern . . .•. 662,008 624,778 :37,230 

02:iiia .~onterey & Mex Gulf* 935,180 1,027,373 ......... -. 
N. Y. Susqueh & West. 2,067,752 2,068,320 

··o:5¥9 
568 

Northeastern of Ga.." .. 52,0 .12 42,483 
iso:a62 Northern Uent ral ••••• 5.766,482 5,946,844 

Jconee & Western ..... 33,077 26,655 ··6:422 ---·. ---Oregon Impt. Go.* ..... 2,720,563 2,709,327 11,236 
2,083:aoo Pennsylv.-Ea.st. Lines. 56,90il,272 58,987,\72 

Western Line:'! .•••..•. 32,920,300 35,750,000 2,829,700 
Peoria. & Ea.stern .....•• 1,553,023 1,820,103 267,080 
Petersburg ............. 508,937 4.93,747 10,190 

8°i5:iso Philadelphta & Read.*. 16,885,701 17,730.961 . --·· ·-· Coal & Iron Co.* . •. U?,936,684 19,9~8,3L9 1,061,635-
Pbil. Read. & N~w Eng 632,292 706,365 74,073 
Rich. Fred. & Potomac fl42,460 671,583 ····444 29,123" 
Rich. & Petersburg ••• 313,403 312,959 ····· ·-· St. V>uis & San t<'ra.n .. 5,603,1:138 5,503,930 100,008 . --· ---· San Ant. & A.ran Pass. l,~Q9,017 1,794.069 104,948 . --·. -·· Sav. Fla. & Western* .. 2, i22,568 2,796,248 26,320 -- ... -·· 
Silver 8 prJ?S O & Gull* 161,~29 151,151 10,378 

1,747:715 Southern Pac. ('3 r'ds) 4.4,3!2,437 46,090,152 
Spokane Falls & North . 396,551 254,'.?49 142,302 ··2·,5·21 Stoay Cl & Catsk. Mts 38,563 41,090 ---·- ... 
Summit Branoh,t ..••••• 788,836 968,565 

ii9:28·i 
179,729 

Lykens Ylilley* ....... 724,!'i63 605,282 . ... ---· 
Union Pac. (6 roads) ... 20,96t,643 20,411,753 550,?:!90 
Union Pac Den. oiGulf ~,829,124 2,830,324 . -··· ·-· ··i:200 
Waco & Northwestern . 243,153 245,900 2,747 
West Va. & Pittsburg,._ 326,8:l6 318,757 8,0611 ··-· ··-· Wesiern of Ala. , a.ma'" .. 469,676 431,016 38,660 . --· ..... ---------

Total (73 roads) ..•.••• 401,090,28 2 4.05,143,334 6,206,187 10259239 
Net decrease .......... -.... --· . --· --· . --· ·--· 4,053,052 -

* Fgures a.re o~ly for the ten months to October 31. 
t For year endmg Sovember 3U. 
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RA.ILROAD BONDS. 

CO[TRS11) 07!1 PRlCES OF RAJLIWAD AND MISCELLANEOUS BONDS. 

The compilations on the succeeding pages show the highest and lowest prices of uilroad and miscellaneous 
-bonds on the New York Stock Exchange in each month of the la.st five years-that is from the beginning of 
1892 to the close of 1896. 

The list embraces for each year every bond in which any dealings took place during the twelve months. It 
covers altogether 36 pages, and is followed by tables showing the monthly fluctuations in stocks on the New 
York Stock Exchange during the same five years (that is, during 1892, 1893, 1894, 1895 and 1896), and then by 
tables giving the range of prices of stocks and bo □ d:i during 1896 at the Stock Exchanges in Boston, Pnila
·<lelpbia and Baltimore. 

Wherever there bas been but a single sale in a month tbs price so made is given as both the highest and 
the lowest. All the prices in the tables are com piled !rom recorded sales at the Board. Beginning with 1896 
we have made a change fo the orde1· of classification of the bonds at New York, as more fully described in an 
introductory note to the prices of that year. 

A monthly review of the stock market during the late year will be found in the first article in this issue 
under the caption "Retrospect of 1896," where we aJso give a record of important current events. 

1S92. 

JANUARY FEBR'RY. M..A.ROH. APRIL. M.A.Y. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BEH. I IEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------
A.la. Mid.-lst, 1928 .. 6 86 - 90 89 - 89 89 - 89 88½- 89½ ... . - ... . 86 - 90½ 89 - 89½ .... - .......• - .... 89½- 89½ 88½- 88½ .... - .... 
Am. Cot. Oil Co.-lst .. 8107¾-111½ 109,s--109¾ 108½-109¼ 109½-112 109¾-lll¼ 111 -113¼ 112¾-113 111¾-113 111 -112 111¾-113}( *110¾-112 112 -112~ 
Atlo.ntic&PacUlc-lst.4 72¾- 74 71¾- 72¾ 71½- 72¾ 72 - 73~ 71!4- 72¾ 69 - 71 67 - 67½ 68 - 69¾ ... - .••. 68¾- 70½ 70½- 72½ 69¾- 71 

Income ................... 6 13!4- 14¾ 12 - 13½ 12 - 12¼ 11 - 12 10¼- 12½ 11 - 12¾ 10½- 11 10 - 11¼ 11 - 11¼ 11¼- 11½ 11½- 13¾ 1(».(- 12½ 

Atch. Top. & S. Fe.-
Gen. mort., 1989 ..... 4 *13:%- 84 81!1.(- 83½ 82½- 83 82!1(- 84 83 - 85 83¼- 85¾ 82¾· 83¾ 83 - 83¾ 82½- 83½ 83¾- 84 83¾· 84¼_ ~- 84 

Regi8tered ........ ........ - .... 83 - 83 ... . - ... . .. . - .... 81¼- 84 83¾- 84 .... - .... . ... - .... 81½- 81½ 83 - 8! 83 - 84 83~.!- 83¾ 
Income, 1989 .... ..... ~ 62¾- 66¾ 58¾- 63¾ 58¾- 02 53¾- 60!4 53 - 58¼ 56½- 59¾ 58 - 60½ 59¾- 61½ 55¾- 58¾ 58¼- 59 57¼- 58½ 53½- 56)4 

Reiri11tered............. . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 57 - 57¼ . • • • - • • . . . . • • - • . . . . . . - •.•. 
Tru11t receipts ........ .... - ........ - ... . . . - ... . . ... - ........ - ........ - .. . . 56¾- 56¾ ... - . .. . 56 - 58½ *57'7/4- 58% 58 - 58 .... - •..• 

Class "A" 19~9, 2¾.4 .... - .... .... - ........ - ........ - ........ - ... .. ... - ........ - ........ - ........ - .... 58 - 56 55 - 58 52¼- 56 
Cla11a "B" 1989 ...... 4 .... - ........ - . .. . . . . - ....... - ........ - ........ - . . . . . . . - .... . ... - . . . . ... - . . . . . . . - . . . . 63½- 63½ 58½!- 58½ 

Boltimore & Ohio-
1st, Parkersb'g Br .. 6 117¾-117}4 . ... - .... 117}4-117!4 .•.. - •••..... - .... 118 -118 ... - ........ - .... . ... - .... . ... - .... 119¼-119¼ .... - ... . 
-Gold, 192~, coup ..... ~ 108 -108½ 106 -108 108½-108½ 110¾-111 109 -112 111¼-111¼ 112½-113 109 -111 111 -111¼ 111¼-112 110¼ ·112 111¾-112½ 

Registered . ............ 107½-107½ . ... - .... 109 -109½ 107 -no ... - .... 110 -110 ... - .. .. . .. - .... . .. - •... 109 -109 .... - . . . . ... - ... . 
Consol., gold, 1988 .. ~ ... - .... .... - . . ...... - . . . . . . - .... 115¾-115¼ 115½-115½ .... - ••.. 112½-112½ .... - •... 113 -113 . . . - .... lH¾-115 
A..k. & Chic. June ..... ~ . ... - . . . . . .. - ........ - .. 105 -105 .... - •. . . .... - ......•• - . . . . . .. - . . . 105 -105 . ... - . . . . . . - ........ - •... 
W. Va. & Pitts., 1st.Ii .... - . . ...... - ....... - .... .. - .... 102 -102 . ... - ........ - .... ... - .... . ... - •....... - ........ - ....... - ... . 
B.&o.s w .-1st, 1090 102½-102½ ..•• - ... . 103¾-104½ 104 -105¾ 105½-107 .... - ........ - .... .... - ........ - •....... - •... 101J4-108 . ... _ ... . 
Mon. River, 1st, a-u .. :i . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - .... 103 -103 . . . . - . . . . . . . . - . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - • • . . . . . . - ... . 

Beech Creek.-lst, ir .. 4 92½- 98½ 98¾-100 lOQ¾-101¾ 99½-101¾ 100 -101½ 101½-103 104 -104 103¾ 103>4: . ... - .... .. - . ... . .. - •...••. - .. •• 
Registered .............. 4 .... - . . . . 95 - 95 100 -100 100 -100 100 -100½ 101¾-101¾ .... - ........ - ........ - .... . ... - ........ - ....... - ...• 

Bost.H.T.&Wes.deb.~ 100½-102 .... - •... 99¾-100½ 99¼-100 100 -100 .... - ... 102½-102½ 102 -102½ .... - •... 99¾-101 . . .. - .... 100 -100 
Bost. Un. Gaa Tr. ctf .. ~ 92¾- 92¾ 90½- 90¾ .... - •... 91½- 91½ 92¾- 92¾ .... - ....... - ........ - ........ - ........ - ....... - ... . .. .. - ...• 
.Buff. Roch. & Plush.-

General ................. ~ 95 - S8 98 - 99¼ 97 -100 100 -101 101 -102 101½-103 101½-102 101 -102½ 100 -100 99¾- 99¾ 9Q½- 99½ 98¾-100 
Consol., 1st .......... 6 114¾-116 115½-116¾ 117 -117 116¼-117¾ 118 -120 *116¾-117 .... - .... 117 -118½ 119½-119½ 118 -119 llB . 118 120 -121 

Brooklyn Elevated-
lst, 1924 . ............. . 6 111 -112½ 112!4-115 
~d mort., 191~ .. .. 3-~ 83½- 83½ 90 - 90 
Union El.-lst,193'7' .6 110 -111 111 -113 

116 -118 114 -116 114 -116 116¾-117¼ 118½-119 .... - .... 120 -120¾ 116 -117 116¼·118 117 -118 
90¼- 91 91 - 91½ 92 - 93 93¾- 93!4 94 - 94 94¼- 94½1 96 - 96 96 - 96½ 96½- 96½ 97 - 98 

113 -114¼ 114 -115¼ *112 -113¾ 11s:J4-115¼ 115 -116¾ 115¾-116¾ 115½-116 115%-117 114½-116 115 -1:aJ,. 
,Burl. O. Rap. & No.-

lat ........................ ~ 101½-103 102 -103 102¾-103 102¾-105 105 -106 102¼-103½ 102¾-105½ 104½-105!1( 103 -104½ 104¼·105~ 104 105 101½-103 
Conaol. 1st & col. tr.~ 95 - 95 95 - 95 96 - 96 95 - 95½ 97 - 97½ 9~- 96½ 95¾- 97¼ 95½- 96¾ 96 - 96¼ 93¾ · 97¾ 95¼- 96¼ 96½- 98 

Registered............. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - . .. 96 - 96 . . . - . . . . . . . . - • . . . . . . . - . . . . . . . . - ..•• 
C.R.J.F.&N.,lst ...... 6101¾-101¾ 100 -100 .... - .... - •...... - .. . .. - ........ - •....... - ... . 101 -101 . ... - .... .... _ . . .. .. - ...• 

lat, 1921 ....... ....... ~ .... - ........ - .... .... - . . . 85 - 85 . ... - . •. . ... - ........ - ... . . •. - .... 90 - 90 ...• - •... 90 - 90 .... - .••• 

,Canada Southern- I 
1st, guaranteed ........ *105¼-107 107 -107½ 107 -108 l'l7*108¼ 107¾-108½ 108%-110 106 -106½ 105½-106% 105¼-106¾ 105¾-106% 105½-107 106¾-107¾ 
2dmortgage ........... ii 101 -103 102 -104¾ *100-102½ 100¼-101½ 101½-102 

1
102 -103 102¾-103¾ 103 -103¾ 101 -102 101 -101¾ 101 -101¼ 101 -lOZM 

-0~;:~:;~;:::~;~::~ ~~)~¾=1~~~ :::: = :::: ::: = :::: 1~~ =1~~:: :::: = :::ft=l~~~ = :::: :~~½= ~~ ~~~·½=1~~~ :::: = :::: :::: = :::: ~~~¾=1~~ 
,Cent. RR. & B., Ga .. ~ 80 - 80 85 - 85 .. . - . . .... - .... 81 - 85 .... - ........ - .......• - . .. ..... - ... .. - ........ - .... 81 - 81 

Chatt. R. & Col. .... . :i 85 - 85½ .... - . . . . •. - ........ - . . .. . . . . - •.• . .... - ........ - . . . ... _ ........ :.. ........ _ . . . . ... _ ............•. 
Sav.&W .,11!1tcon.,g.5 74¾- 77¾ 75¾- 85 71¾- 79¾ 71 - 75 73 - 76 73 - 75 ..•• - ..• . 67!1(- 70~ 67 - 74 71 - 73 69"- 72 67¾- 68 

-Cent. ot New Jersey-
Conaol., 1899 . .... .... 7 115 -115¾ 116¾-117 117!4-117½ 116 -116¾ 117 -117 119 -119 115¾-116½ 117%-117¾ 116 -117¾ .... - .... 115 -116 115 -116 
Convertible, 1902 ... 7 120 -122 . .. . .. . 122½-123½ 123!4-123¼ 120 -121½

1 

.... - ... . 120¾-120¾ 120½-l..20½ 122~122~ 123¾-123¼ 119 -119½ 118½-119 

~:::n::biS:-::~::::::: !~~9¼=~~1 ~io~UZ¾ 1i2 =1i2¾ ~~~¼=~~ ii·i~1i2¼ ii·; =1i4 .. ii6¾=1ii .. 110%-111¾ 110¼ -111¾ ii.i =ill¾ iio½=1ii½ 110%-111½ 

Regiatered .. ........ . 6 109¾-110½ 110¾-111¾ 110¾-112¼ 110 -110¾ 110¾-111 lll¼-111¾ 110 -111 111 -111~ 110 -110¾ 109%-110 109¾·110!>4 109 -11~ 
Leb.&W.B.-Assent 7 109½-110 110¾-111½ 110 -110½ 110½-112¼ 112 -113¾ 112½-114 113 -114 112 -113¼ 109¾-110~ 112 -113 111¼-113 108¾-109¾ 

Mortgage, 1912 .... ~ 94 - 96 97 - 98½ 98 -101~ 100 -100 96 - 98¾ 100 -100 100 -100!4101¼-102 101¾-1013i 100½-100½1-· . - ........ - , ..• 
Am. Dock & Imp ...... ~ 105½-107½ 107¾-108 106 -107¾ 106½-107¾ 108 -108!4109½-111 108½-108½ 108%-109 109½-109½ llv¼-110!1i 110¼-110½ 110 -111 

-Central Paclflc-
Gold, 189~ . .. ··~•••• .. ••6 105¾-106½ .... - •... 106¼-107 . •. - •.•. 107½-108¼ 108¾-109 ..•• - .... 105%-106 106 -106 106¼-106½ 108¼-108¼ 107~108 
Gold, 1896 .. ......... . 6 196,4-108 108¾-108½ 108¾-108¾ ...• - ••. . 109¼-110½ 109!4-109¼ 106¾-106¾' 106¾-107¾ 107 -107 108 -108 \108 -108 108¼-106¾ 
Gold, 1891 ............. 6 109 -109 109¾-109¼ . ... - .... 108¾-109¾ .... - .... 110¼-110½ 108 -108 108 -108¾ 108 -108¼ 108¼-108¼ 109 -109¼ 109¼-109¾ 
Gold, 1898 .. .... ....... 6 109,4-110½ 110¾-110¾ 111 -111¼ 111 -111¼ 111:1(-112 112 -113 110 -110 109¾-110 109 -110 109¾-110¼ 110¼-110½ 111 -111¼ 
SanJoaquinBr ....... 6108¾-108¾ . - ........ - •• ...... - ........ - ....... - ...... . - •... 108%-108% .... - ···· !110 -110 
Land grants ............ ~ 101 -101¼ 101¾-103 102%-103¼ .... - .... 101%-102½ 102:1(-102¾ .... - . •.. 101 -103¼ 102¼-103½ 104¼-104c¾ 104¾-104!1( 
Western Pac ........... 6 105 -106¼ 113 -113 

1
110 -111 111¾-111¾ 110%-110¾ 111 -111 109 -109 112¾-112¼ .... - •....• - ••.. 1 •••• - •••• 108~113 

No. ofCal., 50 yen.r .. 5 '100¾-101¾ 101 -101¼ 101½-102¾ 100 -100¾\100%-101¾ 101 -102¼ 101 -101¼ 10()½-101¼ 100 -100¾ 98 - 9~ 96½- 97¾ 95¾- 97!1( 
-Chesapeake & Ohio- I I 

P. mon. fund ....... ····~ 109½-110 109½-109¼ 110¼-111 111¾-112¼ 113 -113 112¾-112¾ 109¼-109½ 109 -109 .... - ... uo -112¾ ioo!J(-111 

Series A, gold, 1908.6 .... - ... . .... - .... 119 -119 116 -117 1116¾-117¼ .... - .... . ... - . . . . . ... - .... 117 -117 ... - .... 116 -116 
Mort., 1911 . .......... . 6 115½-118 118 -11 9 ... - ..•• 114½ 116 116 -116½ 116½-117¼ 117¾-117¾ lln(-117¾ ll.8¾-118¾ 115¾-117 116 -116 115~117 
1st, con., g., 1939 .... 5 103½-106 104 ··J.05 

1
104 -105 104¾-107 104 -104¼ 104 -104¾ 104 -104¼ 103!1:(-104~ 103½-104½ 104¼-105 102 -102¾ 101 -102¼ 

Regis:cred ... .............. - ... 101¾-101½ . ... - ... *103 -10;;½ 103 -104¾ 103 -103 ms -103 103¾-103¾ 103 -104 101¼-102 ... . - .. . 
Genera!, 1992 ...... 4½ .... - ........ - ........ - ....... - ... 82¾- 84¼ 81¾- 83¼ 81¾- 84¾ 83¾- Bi¼ 79½- 81¾ 78¾- 79¼ 78 - 80 79½- 81 
R.&A..div.,lstcon2-4 76 - 78 76¼- 78 76½- 77¾ 76¼- 78¾ 78 - 79 78½- 80 78½- 79¼ 80 - 81 78 - 80½ 79 - 79% 781/- Sl 79 - 809( 

bt,consol., 1989 .. 4 .... - ........ - ..... . .. - ........ - ........ - ... 84 - 8!¾ 83 - 83½ . ... - .... 82 - 82 8~- 83 83 - 84½ I¼½-~ 
~d consol., 1989 .... 4 75½- 79 77½- 79 77 - 79½ .... - . •.. 79 - 79 78¾- 80¼ 78 :_ 78½ 78¼- 79Js 78½- 80 77 - 78¼ 7f' - 19¾ 79 - 80 

• Ex-int, J'8St. 
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RAILROAD BONDS. 67 

1892 «Jontinued. 

BONDS. 
JANUARY FEBR'RY. MARCH. .APRIL. ~ 1_:~. JUL:::_ AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB. 

Low.High Low.High Low.High Low .Hi~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h 
----------,----· --- ---- ---- ---- ---- -------- ---- --- ---- ----

'ld mort., 1911 ........ 6 77 - 77 74 - 74 ... - . .. . 70 - 72 71 - 71 71½- 71½ 1i - 71 .... - ... . .... - ... .. ... - ........ - . . . . 70 - 72 
-Ches. o. & S. W ........ 6 107 -107 *105 -105 1(}1%-104¾ 102 -105¾ 105½-106¼

1

105¾-107 107 -107 .... - . . . . 103¼-105 104 -105 .. . . - .... 105 -106¼ 

,Chicago & Alton-1 st .. 7 102¾-103½ 103¼-_103½ 103¾-_103¾ 103%~1~ 104 =1°:¼ 104¾=105 101½=101¾ 101¾=102 101%-_102 102 =102¼'102½_-103 103~ 103¾ 
Sinking fund, 1903 .. 6 llil½i-119,s .... ... . . ... . .. . 120¼ l~0½ 117½ 11,¾

1

... . .. . 118 118 119 119 ... . . . . 119¼ 119¼ ... . ... 117,-.,.-117¼ 
L.&Mo.R.lst, 1900.7 119¼-119½ 115½-115½ 116,s-116¼ 116½-117 . ... - .. . ... - .. . . 117 -117 116¾-116¾ 117¼-117¼ 

~d, 1900 .............. 7 .... - .... .... - ... .... - ... . .. - ... . 112 -112 ... . 

St.L.J.&Ch.lst,'947106 -106 .... - .... 107½-107½ ... - ... . 105½-105½ . . .. - ... . 106 =10·6·½·_· 1· 0··6·¼=106 .. ¼.'l· l106···¾=10·7·· · ·.· . . ··. - ... . 1('3 -103¼ ... . - .... 
llliss. R. Bdg. 1st ... 6 106 -106 106 -106 107 -107 - .... 10'1 -104 1043,t-104½ 

<Jbic. Bur.& N or.-lst.~ 103½-103½ 105 -105 105 -105¾ . . - 104,s-105 105 -105¼ 105 -105 105 -105 106½-106½ 10! -105 - •... 103½-104 
Debenture, 1896 .... . 6 . ... - .... 103 -103 - ... .. ... - ... . .... - .... . .. . 

-Chic. Burl. & Quincy- I 
Consolidated .......... 7 121¼-122¾ 122¼-123¾ 122½-123¾ 123½-124¼ 124¼-125¼ 125 -126 121¾-123 122 -122¾ 122 -123 123 -123¼ 123¼-124 123¾-123½ 
Sink. fund, 1901 .... . ~ 103½-104½ 104¾-105 10'1:ij-104¾ . ... - ... 103¾-103½ 103½-lW 105¼-105¼ IW½-10'1½ 104¾-104¾ 102¾-102½ 103½-103½ 103¼-103¼ 
Debenture, 1913 .... . :; 101 -103½ 102¾-103½ 103 -103¼ 103½-105½ *102 -103½ 102½-103½ 102 -102¾ 102¼-103 101¾-102½ 102½-103½ 100 -101½ 101 -102¼ 
Couvertible, 1903 ... :i 112½-lH 110½-111¾ 107%-111 110%-112 110 -111 107 -108 107%-109¾ 109 -110 106 -106½ 105 -1~ 106 -107½ 105 -1~ 
IowaDiv.--sink. fd ... :; .. - ... 106¼-106¼ .... - ........ - ........ - •...... - .. .. 105 -105½ 105 -105 
Iowa.Div., 1919 ..... 4 93¼- 94 04 - 94½ 94 - 95 03 - 93 93½- 95 9J¾- 94¾ 9J%- 96¼ 95¼- 96¾ 96¾- 96¾ 05¾- 06 9!½- 95½ 9!¼- 94% 
Denver Div., 1922 .. . 4 .... - .... 01½- 91¾ 91½- 91½ 94 - 94½ 93¼- 94 94,s- 94½ 9!¾- 9!¾ 92½- 03~.£ 92¾- 92¾ 93 - 93¼ .... - .... 93 _ 93¾ 
Plain, 1921 ... ....... . 4 89½- 89½ .... - ........ - ... . - ........ _ 
Nebr'skn.Ext.,1927.4 89 - 91 89 - 91¼ 88½- 89¾ 89¾- 91½ 89¼- 00 88¼- 89¼ 88 - 88¼ 88½- 89 87 - 88½ 88½- 89 8'1½- 86½ 8! _ 86½ 

Registered ............. .... - ........ - ........ - ... • ... - ... . • • • • - • • • • .... - . •· • .... - ........ - ........ - ........ - .... 84c - 85,t 
-Chic. & .E. Ill.-lst, s.f.ti 112½-114 114½-115 114½-115½ 117 -117 117½-118½ 114½-115½rl15½-115½ 115½-115½ 116½-117 115¼-115¼ 115 -116 .... _ •... 

tstconsol., gold ....... 6 122 -122½ 122 -122 .... - .. 120¾-120¾ 121 -l!U¾ 121¾-121¾ 123¼-123¼ 122 -122 122 -122 119 -119 ... - .. 120¾-120¼ 
Gen. mort., 1937 .... ~ 97 - 99 99 -102¼

1

101%-102½ 101 -104 101¼-102 101 -101¾ 100 -101 100 -101,s 100 -102 101¼-103 99½-l0Q¾ 98¼-1~ 
<Jhic. Gas L. & C-lst .. ~ *86 - 88 88 - 91 89 - PO¾ 89¼- 91¼ 90¾- 9! 92 - 94¾ 91¼- 92 89 - 92¼ 90½- 90½ 89¾- 91 90 - 93¼1 92 - 04~ 
Chlc.&ln.C'lRy-lst.~ 97 - 98 96 - 97½ 97 -102 102 -103 100½-103¼102¾-103 100½-101¼100 -101½101½-102 101%-103½103¼-103½ .... _ •... 

~=:::~~~~:"i~~:~~~~ .... - ........ - ····1···· - ........ - ....... - .... 99¾- 99½ .... - ···· 1 ·· - .... 100 -100 

1st, P. D., 1898 ...... 8
1
121 -122 118 -119½ .... - •.• 118½-120 120 -12~ 120 -122 121¾-122 117 -118½ 117½-118½ 118 -118 120 -120 119 -120 

2d, P. D., 1898 ..... '1•3 124½-125 121½-122,s1120 -123½ 123)4-123½ 124 -125½ 125 -125 125½-125¾ .... - .... 123½-123½ 123½-124¾ •..• _ •... . ... • .•. 
1st ,gold, R. D,1902.7 124½-124½ 125 -126¾ 127 -128 127 -128½:127½-127½ 127½-129½ 126 -128 126½-128 .... - .... 128½-128½ 127½-127¾ 128¾-128¾ 
1st La. Crosse Div .... 7 118 -121 120 -123 122,s-124 122 -123% 122 -122¾ 122 -125½ 121 -122 122 -123½ 121¾-123½ 122¼-123¼ .... _ •....... _ 
1st I. & M. Div ........ 7 119½-120½ 122 -123 122½-123¼ 123 -123¼1123 -124 124 -124 123 -124 123½-125½ 122 -122 124 -124 123¾-124¼ 122 -123 
1st I. & D. Div ........ 7 ... - - .... 123 -124¾ 12!1½-125 124 -124¼ 126 -126 .... - •....... - ••.. 12!1 -124 ...• - •....... _ 
1st C. & M. Div ..... . 7 123 -123 - ... .. ... - .... 128½-128½ . . .. - ....... - . ........ - .... 126½-126½ .... - .... _ 
•Consol., 190~ ......... 7 125¼-126 128 -128½ 127 -128¾ 127 -128 128¼-131 130¾-132¼ 127¾-130 128¾-130 •7¼-128 127 -"128¾ i2BJ4-131 130½-131 
1st I. & D. Exten . .... , 126½-126¼ 127 -128 128 -130 130 -131 . ... - ........ - ........ - •...... . - .... 129 -129 . ... _ ........ _ 
1st So. West. Div ..... 6 *112½-13½ 113 -114¼ 114½-115 lHJ,ti-116½ 116 -116¼ .... - .... 113½-114 lH¼-115½ . ... - ... . .... - .... 115½-115½ 115 -116¾ 
1st La. C. & Dav ...... ~ . - .... 103½-104 104 -10,1 104 -104 104 -104 .... - .... 102¾ 102¾ .... - .... 104½-104½ 105 -105 102%-105 105 -105 
1st So. Minn. Div . .... O 113½-114.¾ 115 -116 116¾-117¼ 117 -117½ 117 -1177Ai 117¼-118 115 -116¾ 117 -118 115¾-117¼ 116 -117 117 -118 116¾-116¾ 
1st H. & D. Div ....... 1 122 -123 121 -125½ 126¾-126¾ 126 -127½ 127½-127½ 129¼-129¼ 127 -127 126}8-127¼ ... - . . . 126¾·127½ 126½-127 126 -~ 

1st H. & D. Div . .. ~ ... - .... .. - ........ - .... 102½ 10'1½ 10'1¾-105¾ 105¼-106 .... - .... . .. - ···· 1105 -105½ 105 -107 .... - ....... - ... . 
Chic.&Pn.c,Div ...... 6117 -117 117 -117 120 -120 118 -119 \···· - .... . ... - ........ - ........ - ... . 119 -119 118½-119 .... - ... . 118 -118 
Chic. & Pac. W .Div .. :) 106 -106½ 106½-107½ 106½-108¼ 108 -108¾ 110 -111 110½-111 108½-109¾ 109½-110¾ l~-110 1C9,½-110 109½-110¾ 1()9¾-111 
Chic. & Mo. R. Div .. :) 100)4-101½ 101½-102½ 101½-102½ 102¾-103¾110! -l0J¾ 104¾-106 103 -103½ 103 -105 102½-103½ 102%-103½ 103%-10!½ 103 -10'1¾ 
Mineral Point Div ... a 102 -102¼ 101½-102¼ 101½-103¾ .... - .... 102 -102% ... - .... 102 -102 - .... 102 -103 102¾-103½ 103 -104 .... - .... 
Chic. & L. Sup. Div.I) ... - - ....... - .... 103½·103½ 105 -105 - ·· -· 102½-102¾ .... - - ...... . . _ 
Wis.& Min. Div ...... :; 103 -104¼ 104½-105!!:( 105 -106 105¾-107 107¼-108 107½-108 105¼-106½ 107 -107½ 107 -107 106 -107½ 105¾-107½ 106½-107¾ 
Terminal.. .......... . . 5 103 -10!½ 10'1 -105 105¾-106 106½-107¼ 107 -107¾ 107¼-108½ 105½-108 108¼-108¾ 107 -108 108 -1~ 108 -1~ 106¾-10"" 
Fargo & Southern ... 6 - .... 116 -116 .... - •.•. 116 -116 .. . . - .... 114 -115½ ... - ........ - - ... 115 -116½ 117 -117¾ 
Inc. conv., 1916 ...... 5 100 -100½ .... -
Dakota. & Gt. So . .. . :5 100¼-1007Ai 100 -102½ 101 -102½ 104 -105 105 -105½ 105½-105½ 104 -10!½ 104¾-105 10! -10! 106 -106 107 -107 1(15¾-1051,jj 
Gen.1'1.,".-l" 19S9 . .. 4 *86¼- 87¾1 86¾- 89 88.½- 89 89 - 89½ 90 - 91½ 91¼- 92½ 90½- 90'7Ai 90¾- 91¼ 91 - 91 - ... 92 - 92 91 - 92 

-Chic. & Northwest'n-
Consol., 191~. . ... . 7 140 -140 137 -138 137¼-138¾ 139 -142 139½-140,s 139 -139¾ 139%-139¾ 138 -138½ 138 -138 138¼-140 136 -138¼ 137 -139 
Gold, coup., 1902 .... 7 123½-124¾ 124 -125 125 -126¼ 126 -127 126¼-127¼ *123¾-126 126 -126 125 -126¼ 126¼-127 

1
125¾-127 126 -126¾ *121-122¾ 

Gold, reg., 190~ ...... 7 123½-124¾ .... - .... 125 -125½ 126 -126¾ *123¼-127 123 -124 - .... 125¾-125¼ . . - 125½-125½ 120 -122¾ 
!Sinldnu::fund,coup .... 6 116 -118 117¾-117½ 120 -120 116½-116½ .... - .... 116½ 116½ 120 -120 - .... 114½-115 .. . . -
Sinking fund, coup ... :i 108 -109 108¾-100¼ 109¾-109¼ 107,s-107½ *05½-109½ 109½-111 110 -111 110½-111 .... - .... 107 -1~ 107 -108 1~ •109 

Rea-l11tered............. . . . . - . . . . . . . . - . . . . . . . . - . . . . - .... 108½-108½ . . . - .... 107 -107 . . . . - ... . ... . 
Debcntm·e, 1933 .. ... ~ 105½-107 106 -107½ 105!!:(-105¾ 105 -107¾ 105,s-106¼ 107 -108 108 -108 109 -109 108 -108 .... - .... 1~-108½ .... _ 

Registered ........... :; .... - ........ - .... 105%-105¾ .... - .... 105 -105 . . . . - ........ - . . . . . .. - • . . 108 -109 .... - .... 105½-105½ 105¾-105,t 
·25 yrs, deben., 1909.:; 104¾-105 104½-106 106 -107 106 -106¾ 103½-104¾ 104½-105 lOOJ,i-106½ 105¼-106¼ 105 -105% 105½-106½,103½-104¼ 103 -104 

.a:.:~::-::-:b~;"io21::g ios,½=105¾ -i0~¾=107 .. io1 =107¼1~~~½=l~~~ 104 =IM .. ::: = .... 105¼-105¼ 106 -106 1Q6¾-106¾ 105 -105 105)4-105¼ 105¾•10~ 
.Exten. bonds, 19'l6 .. 4 96 -100½

1 

07½-100 97½- 98 07½- 99 99 - 99 C9 -100 98 -100 96½-100 96%- 97 96½- 98 97¼- 97¾ 97 - 97 
Regi8tered . . ....... . 4 05¾- 95¾ *96¾- 98 . . .. - . . . . 98 - 98 98 - 98 98 - 98 98 - 98 .... - ... .. ... -

Iowa Midland.-1st.8 . ... - ........ - - .... 123 -123 125 -125 - .... 127¾-127¾ .... - ... . 124 -124 
J•eninsuln., 1st, conv.7 .... - . .. . . - .... 131½-131½ . ... - - ... .. ... -
Chic.& 1'tlil.-1st ... ... 7 11{}¾-115 115 -115 116 -116 . ... - .... 116½-116½ 117 -117 .... - ••• . 113 -113 114½-114½ 115 -115 115 -115 .... -
Winona& St. P.-Zd. 1 ... - - ... 127 -127 .... - - .... 128½-128½ .... - - •.. 126¼-12~ 
Mil. & Mn.d.-lst .... 6 . ... - . .. . ... - - ........ - .... 117 -117 .... -
Ottum. C. F. & St. P .5 . ... - .... 107½-108 - •... 107 -107 105 -105 - •... 106½-106½ .... 
North. Illinois, 1st .. ;; . . . - . .. . ... - - .... 106¾-106¾ . ... -

,Chic. Peor. & St. L.,g.5 97½- 98¾ 97 - 99¼ 96 - 98¾ 98½-101 99¾-101 100½-101 .... - .... 100 -100 99½- 99½ 99½- 99½ 99 - 99 
Consol. 1st, 1939 .... 5 .... - . .. . ... - ... . 95 - 95 97 - 98 98½- 99 99½- 99½ .... - ........ -

,Chic. R. I. & Pacific-
Coupon . .............. ... 6 121 -123 122½-124 123½-125¾ 125 -126½ 125½-123½ 126 -126:14123½-123¾ 124 -124¼ ..•. - ..•. 123 -124 124 -125 124¾-1~ 
Rea-istered ........... . 6 120¾-121 121¾-122 123 -123½ 1.24 -124¾ . . , - .... 123 -125¾ 122 -122 .... - . . ... 125 -125 
Exten. & Col.. ........ ~ *01¾-102½ 102¼-103 101¾-102½ 102¼-104 103¾-10!½ 103 -103¾ l0Q½-101¾ lOQ¾-101½ 99%-101 100½-101½

1

101,s-100 101¾-102¾ 
Rea-istered ...... ... . a .... - .... 102 -102 11)2½-102½ l0I¾--103 102 -103¾ ...• - . . . 99¾-100 ... - .... 100 -100 100 -100 . . . _ . • 99½- 99¾ 

Debenture, 1921. .... 5 95 - 96½ 96¾- 98½ 95½- 96 96¼- 96¾ 95¾- 96½ 95¼- 96¾ 95¾- 96¼ 95¾- 98 94¾- 95¾ 95¾- 96 95¼- 95% 95 _ 96 
Keok'k&Deslll.-lst,:i .... - 96½-101 100 -100,s 97 - 97 99 - 99 99 - 99 ... - •.. . 100 -100 100 -100 98½- 98½ 100%-100¾ 100 -100 
Des M. & Ft.D.-lst,4 .... - 751,,{,- 77 75 - 77 78 - 78 .... 

1st, 1903 ............ 2½ .... - .... 50-50 . ... 
Extension ............ 4 .... . ... 75 - 75 ... -

Chic.St.L.&Pitts-lst.~ 105 -105 105½-105¼ .... - ... 106 -108 110 -110 
Chic. ~t.P. Min.&Om.-

- .... 109 -110 . . . . - .... 108 -108¾ 110¾-110¼ 110 -11~ 

Oonsol., 1930 ..... . ... 6 120)4-121 120 -121 120½-121% 122 -123½ 124 -124½ 120¾-122 120%-121½ 121 -121% 121 -122 121¼-122¾ 122 -122½ 119 -120¾ 
123¼-124 .... - .... 120 -122 - ..•. 121½-121½ , ... - .... 123¼-123¾ .... - .... 120½-120½ •. _ Chic.St.P.&M.-bt .. 6122 -122½ 122¼-123 

St. P. & S. City-lst .. 6 122½-123 123 -124 123½-124½ 122 -123 *122 -124¾ 123 -123 125 -125 124 -124 124 -124 121 -122½ .... - .... 123 -124 
Chic. & West. Ind.-

Gen. mort,, 1932 ..... 6 .... - - .... 116 -116 - .... 
Ctn.Ham.& Day.-S.f.7 ... . 

Cin .Day.&Ir. lst .. a ... . 
<Jin.In.St.L.&C.-lst.4 93 

Rea-istered ............. 4 .. . 
Consol., 1920 ......... 6

1 
•• • • 

Ctn. San. & Cl.-lst ... ~ , .... 
Cleve. & Canton-1st.~ 88 
<Jlev. Cin. Ch. &St. L,-1 

Cairo Div .,lst,1939.4 .. 
St.L.Dtv., 1st, 1990.4( ... 

•... 124 -124 . ·•• -
- .... 
- 96 - 95½ 95½- 96 95½- 95¼ 96 = 96 .. 1 · 95 

. ... 9!1¼- 9!),! 00 - 90 95 - 95 ... 

- • · • · r • • • • - • . • . . . . . . - : : : : I : : : : = ~i: · : : : : _ 93 

- go :"~ :¼ ·-~ : ].: -" :_" 
._ Ex-in~rest. 

116 -116 - . ... 

99 - 98½ 98 - 99 
9-!¾- 95¾ 95 - 96¼ 

!)3 - 95½ 91 - 92 

94 - !),i 
91 - 91 

116 -117 116 -116 116 -116 116 -117 . ... . .... .... -
99 - 99~, 08 - 99 98 - 98¾ 95½- 97¼ 96½- 97¼ 
94 - 9!¾ 95 - 95 96 - 96 95 - 95 94c -9~ 

- .... •106 -106 • . . . - ••.. 105½-107 
- .... 106½-106½ 

90 - 90 90 -92 92 -92½ 93 -94 93 -94 

- .... 92-92 
92¼- 92½ 95 - 95 
&1 - 91½ 95 - 95 
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RAILROAD BO OS. 

1892-Continued-

BONDS 
J.ANUARY FEBR'RY. M.ARCH. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
--- ---------------------1-------------1-----1-----1------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.liigh 

-c-.·c·-.-u-•-.&--S-t-.L-.--(0·-m-.)-- · --- ---- ----

Cln. W. & M. Dlv .... 4 .... - ... . . .. - ... .. .. - .... 91 - 91¼ 91¾- 91¾ 91¾- 92 90¾- 90¼ .... - ........ - •.•. 90¼- 92¼ 92¼- 92)4 ... . - ... . 
c.c.c.& 1.-tst,s.td .. 7 115¼-115% 115¾-117 116 -111 117¾-117¼ 1u -116¼ 115¾-116 116¼-117 116¼-116¼ 116¼·116½ .. - .. . 113 -115¾ 113¾-113¾ 

Cin. & Spr., a-uar . . '7 .... - ........ - ....... - ........ - ,. ...... - ........ - . ....... - .. . ... - ........ - .. .. 112¼-112¾ .. .. - ....... - ... . 
Consol. .......... . ...... '7 128½-130 . . .. - .... . ... - . . . 132 -132¾ 134 -135¾ 133¼-134 .... - . ..... - ........ - •....... - ... .. .. . - ... .... . - ... . 
General cons .... ... . 6 118¾-120 120 -120 121¾-122¾ 122 -122¾ .... - ....... - .... 120 -123 .... - .. . . 123 -123 ...• - .... 123 -123¾ 123 -123 

Col. Coal & 1.-lst,con.6 103 -103¼ 101 -101¼ 100¾-101½ 1007,(-101¼ 99 -100 101 -102 101¼-103 100 -103 102 -1037,( 103 -103% 103¼-10¾¾ 104' -105 
Col. Fuel-a-u.,a-.1919.6 .... - ........ - ..... . .. - . .. . - ........ - ........ - ........ - ... ..... - . .. . ... - ... ... .. - ... . 106 -106¼ .... - . .. . 
Colorado Mid.-lst, a-.6 111 -111¾ 109¼-111 110 -110 110¼-110% 112 -112 10$¾-109¼ 108!}.£-109 1097,(-109¾ .... - ... . 109 -109 109¾-110¼ 107 -107¾ 

Consol., gold, 1940 .. 4 72~- 74 70 - 71 70 - 70¾ 70 • 70% 70 - 70 .... - ... ... . - ... . 67¼- 67½ 66 - 67 66 - 63 67 - 67 61 - 6!1¾ 
Col.H. Val.& T.-lst .. . :i 87¼- 89% 89¾- 92½ 87¼- 89 88 - 93 93½- 97¾ 96 - 98 96%- 98 97 - 97!}.£ 93 - 94½ 91½- 93% 91 - 92 90½- 92 

Gen. gold, 1904 ...... 6 93 - 94 95 - 96 96 - 97 96¾-100 1007,(-105 *101 -102 100 -101¾ 100 -101 99½·100 96½- 99½ P6 - 98½ 93½- 97 
Consum.Gas(Chlc)lst.:i 82 - 85 86 - 89½ 85¼- 87¾ 84¾- 88¼ 88 - 92¾ :as½..: 90 88½- 89¼ 89 - 90 88¼- 90 88 - 89 89 - 92½ 89%- 90 
Consol. Coal-Conv .... 6 .. .. - ........ - ........ - ........ - . ... .... - . .. ..... - . .. .. . .. - ... . 104 -104 . ... - •.. . .. . . - ........ - .. . .. -
Del. & Bud. Canal-

Coupon, 1894 .......... 1108¼-109¾ 110 -110¾ 1107,(-110¾ 1077'(-107% 107¾-108 10$¼-108¾ 108¾-108% 109 -109 108 -108½ 1057,(-105½ 106 -106¼ 106¾-106¼ 
Rea-., 1894 ....... ... ... '7 .... - ........ - .... *107¼-10½ 107½-107½ 107¾-107¾ 10$¼-108¼ ... . - ...... . . - ........ - ....... - .. . . 106 -106 .... - . .. . 
Penna. Div.-Coup .. . , .... - .... 140½-H2 ... . - .... 140 -1, 141 -141¾ 141¼ 141¾ .. .. - ....... - ........ - .... 139¾-139¾ 140 -140 138½-139 

Rea-lstered .... ............. - . . .. . .. - ........ - . . ..... . - ........ - ........ - .. .. 1,1,2 -142 .... - .... . ... - .. . ..... - ... . . . - ... .. ... - ... . 
Alb.&Snsq.-lst,a-u .1127 -128½129½-130 131 -131 128½-129½ ... . - .... 128 -126 .. . . - ....... . - ....... - .... 126 -126 127¼-127¾128¾-128¼ 

1st coup., «uar ..... . 6 120 -120 120 -120 120¾-120¾ 118 -118¼ 118 -119 118½-120 119½-119¾ 119¾-119½ ... - .. . . 117 -ll7~ ll9 -119 119 -119 
Registered ......... . 6 120 -12J .... - ... . 120%-120¾ 118)4-118¾ 118 -118¾ 118 -120 . . . . - .... 120 -120 ... - . . . 118 -118 ... - . . . . ... - ... . 

Rens. & Sar.-lst . ... ,- .... - . . . . .. . - .... 145 -14'5 145 -145 .... - •... ... - ...... .. - .. . . .... - .. ...... - . . ...... - 142½-142½ 142 -142 
Del. Lack. & West.-

Conve1·tible .... ......... , .... - ..... .. . - ........ - .... 102 -102 ... • - ........ - .... . .. - ........ - ..... ... - ........ - . ...... - ........ - .• •• 
Mort., 190'7 ..... . ... 7 ,• 132¼-fo2½ .... - .... 131¾-131¾ 130 -131½ 133 -133 132 -134 134' -134 135 -135 ... - ... 130¾-131 133 -134' 131 -132 
Syr.B'n & N.Y., lst .. 7 ... . - . ... 129¾-129¾ 131¾·131!1:( - 131 -131 130½-131 132 -132½ 133 -133 131 -131 130 -130 . . . - ........ - ... . 

M;:~:: ::~~~~~.~~:; ~~.~ =1~~~ 1~~¼=1~~ 1il -141½ 141 -142 ~~: =~~~¾ ~~~½=l~~~ 1~.½=1~~(~.½=1~~~ ~~~ =1~ .. ~~!½=~~=½ :::: ~ :::: ~~ =1~~ .• 

18'71-1901. ... ....... '7 123 -123 12¼ -12¼ ... . - .... 121 -122 120½-121¾ 122 -122 1122¾-122¾ 124¾-124¾ .. .. - ... 121 -121 120½-121 
Consol., a-uar .. .... ... 7 125½-137 137 -138 137¼-139¾ 1397,(-140¼ 139¾-140½ 136¼-137½ .... - .. ...... - .. . 137½ ·137¼ .... - .... 140 -140 137 -137 

Ree:istered ......... 7 .... - ....... - .... 131 -138 .... - .... 138½-138½ 136 -136 . .. . - .... .. . - . .. . .. - ..... .. - .. .... . - .... . .. - ... • 
N.Y. L. & W.-lst . . . 6 125 -127 .. .. - .. . . 127 -129 .. .. - .. . . 1287,(-129 129 -130 128 -129 130 -130 128 -128 129 -129½ 129 -130 130 -130 

Construction .... .. .. :i 110 -110 . ... - ... . .... - .... 110½-110¼ 110¼-110¼ lll¾-111¼ llt¾-112!1:( 109 -110 ll0½-110¾ 112½ 114 113 -11¼ 112 -lM 
Den. C. Cable-1st ... . ti 997,(- 99¾ 99 - 99¾ 99 - 99¼ 97¼- 99½ 99¼- 99¾ .... - .... 99 - 99 99¾- 99¼ ... - . .. . 96 - 99½ 99¼- 99¼. .. - .... 
Denv. & Rio Gr.-lst .. 1 :i.16¾-117 117. -117¼ 117%-118 118 -119 115%--116 116 -116¾ 117¾-ll7½ . .. - .. 119 -119 ... - .. . . 115½-115¾ 116 -117¼ 

New censol, 1936 . . . 4 77¾- 80 79¾- 81 80½- 81½ 81½- 83 82¾- 84% 83¾- 85 82 - 83½ 83¼- 84 83 - 84,4 84¼- 86¼ 85¾- 86½ 85¼- 87 
Imp. M., a-., 193S ..... :i 76 - 76 78 - 80 79½- 79½ 79½- 80½ 81¼- 83½ 80 - 81 80½- 81 .. .. - . . . . 80½- 81¾ 84 - 85 84½- 86½ 8,J, - 8! 

Det. M. & lll.-L. a- .. .. 3½ ... - .... 38¼- 39¼ 37 - 38½ 36 - 37 37 - 43¼ 40¾- «¼ 42 - 43 40¾- 42 39 - 43¼ 38 - 44¾ 38 - 41¾ 38½- 41 
Det.B.C.&Alp.-lst .. 6 70-75 80-80 80-80 .. . . - •...... - .•.. .... - •.. . 73-73 ... - ....... . - .... 60-63 60-62 GS-68 
Duluth & I. R.-lst ... :i 95 - 98 ... - .... 100¼-100¾ 97 - 97½ 97 -101¾ . .. - ........ - .... . ... - ... . .... - ........ - .•. . 100 -102 100 -100¼ 
Dul.S.S.&Atl.-193'7.:i 95¼- 96¾ 95½- 96 95 - 97½ 97 - 98½ 98½-105 104 -105 101¼-102¼ 101 -102¾ 99¾-104¼ 100%-101½ 100 -101½ 100 -101¼ 
E. Tenn. Va. & Ga.-

1st ..................... 1111½-112 111¾-112½ 109 -lll¾ 110¼-llOJ.t 110 -113½ 11¼ -114¼ ll<>¾-110% lll}:(-111½ 111¾-111¾ 111 -111 112- 112 .... - ...• 
Divisional. ............ . 5 . . . - .. . . 10! -104 101 -104½ 100 -100 .. .. - ........ - ........ - .... 102 -102 103 -103 .... - .. ...... - ........ - . ..• 
Consol., 1st, 19a6 .. .. :i fl6 - 99 97 -100 90 - 92½ 91 - 93½ 90 - 93½ 93 - 96½ 92¾- 94 94 - M¾ 92¼- 93¼ 94¾- 96 92¾- 9! 9:J¾- 93 
ht ext. g. 1931· . ... . . :i 72 - 74 71 - 71 ... . - ..... ... - .... . . . . - ... . 63¾- M 60 - 60 60 - 60 . .•• - . .. 60 - 60 57 - 60 51 - 52¼ 
Equip. & Imp., gold .. :i 79 - 80¼ . . . . - . . . . . . . - . . . . . . . . - • .. . . . .. - . . . . . . .. - . . . . . . - . . . . . . . . - . . . . . . . - . . .. . . - . . . . . . - .. . . . . . . _ .... 
Knox. & O.-lst, a-... 6 104 -108 . ... - .. . . 100 -106 100 -100¼ 99½-101 101 -103 98 -100 99½-100¼ 98 -100½ 101 -101 100 -102½ 100½-101 
Alabama Cent.-lst .6 .... - ... . .... - . . . . . . - .. .. 97¾- 98 .... - .... . ... - ........ - ........ - . .. . . .. - ........ - ... ... .. - ... ..... - ... . 

Edison E. Ill. Co.-lst.5 99¾-101 100 -101¾ 101 -102 101%-102½ 101½-102¾ 101¾-103 102 -107 105½-109 104¼-106 104¾-108½ 108¾-110½ 109 -ll2 
Eliz. Lex. &Big. S .... 6 82 - 92 84 - 87 81 - 84½ 83 - 96¼ 94½- 97..=. 96 - 96½ 97¼- 98¾ 98¼-100 93 - 98¾ 97~- 98 97 - 98½ 95 - 98¾ 
£quit. Gas. & F.-lst .. 6 97 - 97½ 97½-100 98½-100 97½- 99% 98 -102 101¼-103 100¾-101½ 101¼-102¾ 101 -101¼ 102 -102 102½-102½ 102¼-103¼ 
Equit.Gas,N.Y.--'32.:i••· · - ....... - ........ - ....... . - ........ - ..... . .. - .. ...... - . ..... .. - ........ - ........ - ....... - ... . 105 -105 
Erle & Plttsb.-con .... 1 .. . . - . . . . . .. . - . . . . . .. - .. . . . . .. - . . .. . . . . - . . . . .. . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - . . . . . . .. - .... 111¼-lll½ . . .. - ... • 

.Erle-
let, Ext., 1891 . . ...... 7 114 -115 114¾-116 . .. - .... .. . - .... 113¾-ll!lc .... - ... 114½-114½ 114¾·114¼ .... - •... 115¼-116 •.• - .... 113 -113 

2d, Ext., 1919 . .. ..... . 5 114¾-114¾ ll5½-116¾ 116 -116 116 -116 .. .. - .... ll7 -117 . ... - ........ - . ••. . ... - .. . ..... - ... . 115 -115 .... - •..• 
3d, Ext., 1923 .. ... . . 4 ½ 108¼-108¼ 108¾-108¾ 108 -108¼ 107¾-107½ .. . - ... . 109 -109 ... - ........ - .......• - .... . . .. - .. .. 10-n( 108 107¾-107!1:( 
4th, Ext., 1920 .. ... .. 5 114¾-114¼ 114½-114¾ 116 -ll6 ... . - .... 112 -112 112½-lU ..•. - . .. ..... - . .. . ... - ........ - . . . .. .. - ..•. 112 -112 
~th, Ext., 19!l8 ... . .... 4 101 -102 101 -102 102½-102½ 103 -103 .... - . . . . . .. - ........ - .... .... - . .... .• • - ........ - .... _ .. - .. .. .... - •••• 
1st, consol., (lold . .. ... 7 135½-13~ 138 -138½ 1347,(-136 135¾-136¼ 136½-138 133½-139 138½·139¾ 139½-139¾ 135½-136 137 -137½ 136➔4-137 137 -137½ 
1st consol. fd. coup ... 1 . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - .. . .. . . - .... 132½-:132¼ 
Reora-an., 1st lien .. . 6 111½-112 . ... - ........ - •.•. 114' -115 I .. - ... . ... . - . . . . . .. - ........ - ...... .. - ... .. .. - . .. . ... - .... .. .. - •.. • 
Lona- Dock, 1893 ..... , 104¾-104½ 104¾-104¾ 104¼-105½ 105½-105% 106 -106¾ *102½-03¾ 103¾-103½ 103%-104 103¾-103¾ 103¾-103% 103¼-104¾ 100%-101 

Cons. a-old, 1935 . . . 6 119¾-119¾ 120½-121 .... - ... 117J4-ll3¼ .. . - .. 121½-121½ .... . .. 122¼-122¼ .... - ••.. .... • ... 119½-lrn½ 122 122 
Buff.N. Y.&E.-lst.1 .... - .... 136 -136 135 -131> ... - ....... - ... . 135 -135 133¾-133¾ .. . - •.. . .... - .......• - .... 137¼·137¼ .. .• - ••• • 
N. Y.L.E.&W.-2dcon.6 106½-107¾ 106%-107¾ 106½-107¾ 106¾-108 107¾-109¼ *104½-106 10,J,¾-105¾ 104½-105½ 103½-105¾ 105%-107¾ 105½-108 101 -102¾ 

,Col. Trust, 1922 .... 6 100¼-100¼ .. . . - . ... .. - .. .. 113 -113 112 -112 112 -112 .... - .....•. • - ••.. 112½-112½ .... - ........ - .... .... - ... . 
Fund. coup., 1969 .. :i 90>1' 92¾ 92½- 94 93 - 93¾ 92 - 95 93½- 93½ 91 - 92 91½- 92 . ... - ........ - .... 92¾- 92¾ . .. - .. .. 88 - 88¼ 
Income, 1971 ..... . . 6 ... . - . .. . .... - .. . . 81 - 81 ... . - . . . . .. - . . . . . . . - .... . ... - ........ - ........ - . . . . . .. - ... . .. .• - . . . . . . . - ...• 

Jefferson RR.-lst(l.a 104¾-104¾ .• . . - ..... .. - .... 103¾-103¾ .... - .. . .... - .... . ... - .... 105½-105¾ ... . - • . . 101¼-101¼ ... - .. .. 102¾-102¾ 
Chic. & E., 1st, fl .. 4-a 97¼-100¾ 101 -102¼ 102 -102½ 102½-104½ ~02 -102½ 101¾-102¼ 101½-102 101 -102¾ 101 - 102½ 102¼ 103% 101 -101¾ 101¼-101¾ 

Income, 1982 . . . ....... 48 - 52 52 - 53¾ 51½- 53¾ 51¼- 52 49¾- 51¾ 50 - 50½ 48¾- 52½ 49¼- 53 45½- 48 42½- 45 42¼- 45¾ 40½- ¼3¼ 
Eureka Sp'a-s., lsta- ... 6 . ... - .... 101¾-101% .... - ........ - ....... - ..... .. . - ... ... .. - ........ - ..... ... - ... ... .. - .... . .. - ... ... .. - ... . 
Ev.&lnd'p,con.,1926.6108 -111 . ... - .... ... . - ... 112 -113}( ... - ........ - .... . ... - .. ...... - .... .. .. - ........ - .... . ... - .... .... - •.. 
Ev. & Rlch.-lst, '31 .5 . ... - .... .... - ....... . - . .. ... .. - ... .. . .. - ........ - . . . . . .. - ... . .. .. - ........ - . ... 100%-101 100½-100¾ 99 -100¾. 
Evanvs. & T. H.-Con.6 117 -119½ ... - .... 1227,(-122¼ 1~3 -123 123½-124 12¼½-125 122 -122 123 • 123 122½-122¾ .. . - . . . . . .. - ... . 122 -123 

lllt. Vel"bon-lst ....... 6 .... - .... 112 -112 •..• - •••• 110½-110½ . . .. - .... 112½-112½ . ... - ....... . - . ... ... - •. ...... - . ... 115½-117 . ... - ... . 
lint & P. Mar.-lUort.6 120 -120 121 -121 122 -124 121 -121 121 -122 .. .. - .. .. . . . . - .. . . .. . . - .... 121¾-121¾ . . .. - . . . . . . . . - . . . . . . . . - ... . 
1st cons., a-., 1939 ... i> 101 -102 101¾-101¾ 100 -101 102 -102½ 100 -100½ 100½-100% .. .. - ... . .... - .... 101¾-101¼ ... - .... ioo -101½ .... - .. . . 
Pt. Hur. Div., 1st .... :, 101 -101¾ ...• - • . .. 1017,(-104 *101½-02¾ 101½-102¼ 101¾-102½ 102 -102½ 100¼-101 100 -100 97½- 98 96½- 98 96¼- 98:1,( 

Ft.W.&Denv.C.-lst .6 98½-102 101 -102 101 -101½ 100¾-102 101¼-105 99½-101 100¾-101 100½-101 100 -101¾ 100½-101½ 101 -101¾ 9G¾- 98 
Ft. W. & Rio G.-lst .. a 72¾- 75 74½- 74¾ 74' - 74 70 - 74¾ .... - .... . ... - ... . 69 - 73 73 - 73 74 - 74 73 - 73 72 - 73 69 - 71½ 
Galv. H. & H. ot'b2 .. 5 75½- 77¼ 74 - 75 .... - .. . . .... - ... 73¼- 73½ 73½- 73½ .... - ........ - ....... - ...... - .... 70½- 71 69½- 69½ 
G.H.&S.A.-lst1910.6 .... - .. . . ... - .. ...... - .. .. .... - ....... - .... 101½-101% ... . - ... . .. - .... 100 -100 .... - ........ - . ... ... - ...• 

2d, 190:i ........... . .... 1 97¼-100 104 -104 .... - .... 100 -102 100 -102 . ... - . ... .... - ... . 102 -102 102 -102½ 102 - 102 .. .. - ........ - ... . 
Western Div-1st .... :i 96¾- 97¾ 97¼- 97¾ 97¼- 98¾ 97%- 98¾ 95%- 96¼ 96¾- 96¾ 97¾- 97% 97¾- 98¾ 98 - 98% 98¾- 99 96½- 9'!½ 96½- 96¼ 

Gen.Elec.-Deb.,1922.a ... . - ........ - ........ - ........ - ........ - ........ - .... 99¾-102¾ 101 -105% 103 -10!½ 104¼-106½ 102¾-105¾ 99¼-101 
Ga. So. & Fla.-1sr, g.ti 75¾- 76¾ 75¾- 77¾ .... - . .. . 75 - 75 .. .. - .... 75¼- 77¼ 76 - 76¼ 76¾- 77 70 - 77 .... - . . . 80½- 80½ ... . - .... 
Ga. Car. & N.-lst ..... :, .. . - ....... - ........ - .. .. .... - ....... . - ........ - .. ..... . - ........ - ....... - ... . 1017,(-101~ 101 -101 100¾ 100¾ 

Gr. Rap.& Jnd.-Gen.:i 82 - 82 83 -100½ .... - . . . . 76 - 76 77 - 81 .... - .. . . 76¾- 79 . ... - .... .••• - ... .. ... - . .. ....• - ... . ... - ...• 
Gr. Bay Win. & St. P.-

lst, 6s, tr. receipts .... . . .. - .. ...... - . . . . .. - ........ - .. . ..... - .. .... .. - ........ - . . . . 97 -104 .. .. - ........ - .... 101 -107% 106 -106¾ 
2d inc., all subs. paid. 36½- 38 35¾- 37 36 - 37 29 - 33¼ 29¼- 30 . ... - .. .. 30 - 33 33 - 36¾ 38 - 36 34½- 37½ 34¼- 40 37¼- 4'0 

Hack. Wat. Reor 1st.a . ... - . ... .. .. - . ....... - ........ - . . . . - . ... 107¼-107¾ . .. - ........ - ••••..•• - ....... - .• .. .... - ........ - ... . 
Han. & St. Jo.-Cons. 6 117 -118½ 118 -118% 115¾-116½ 115 -117 117½-1177A 117 -118 117½-118 118 -118% 114 -115 114½-115 115%--116 116 -117¾ 

:::::;~;~;~:~~-;~i;t:.: ioa:J4=104·· :::: = ::: :1·::: = :::: i04 =1◊4 .. io.ix1=1cii½J:::: = :::: ios½=loo .. i~~ =i: :::: = :::: iis =1i5 .. :::: = :::: ~!! =!~!". 

N.H.& Derby-cone .. :i 101 -101 .... - ... 104½-104½ 11)3¼;-103¼ 104¼-104¼ .... - ........ - .. . .... - . ... 111%-111% ..• - . .. . . .. - . .. . ... - ... . 

Hous. & Tex. Cent.- I 
1st, (lOld, 1937' .. . .... :i *101½-05½ 104½-105¼ 103¾-104¼ 104 -107 1106 -106¼ 105½-108 104¾-106¾ 106¾-107¾ 106¾-106¾ 106 -108 107½-108¾ 105 -109¾,· 
Consol., a-old, 1912 .. 6 101 -101¼ 101¾-101¼i103 -103 101 -101 jlOl¼-101¾

1 
•••• - • • • • • •• - ••• •• • - • •• • 102 -102 101 -101¾ 102 -102½)102½-103 

• Ex-interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 6U 

1892-~ontlnued. 

BONDS. 
JANUARY FEBR'BY. MAR0R. APRIL. ~T. JUNE. JULY. AUGUST. 8BPT'BlllR O0TOBBR. NOV'BBR. DBC'BBB. 
---- ---- ----1·----1·---
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------·----11----

Hoos.& T.Cen.-(Con.)
General, irold, 1921.4 64¾- 65¼ 64 • 64% 64 - 64¾ *61¾- 62¾ 61¼- 64¼ 64 - 65¾ 63¾- M¾ ~- 66'11 66 - 68¼ 65 - 67¾ 65 - 67¾ 66¼- 68 
Debenture, 189,-..... 6 81 - 83 87 - 87 89¼ - 92 . • . • - • . . . 87¾- S7¼ 90 - 90 • • • • - • • • • . • • • - • • • . 87¾- 87¼ 90 - 90 . . . . • . . • . 89 - 89 
Debenture, 189,-..... 4 ... - .... 66 - 69 69½· 71 . . . . - • • . . 70 - 70 . . . • - • • • . . • • • - .. • • 75 - 78 78 - 78 • . . - • . . . 80¼· 82 .. . . - .••• 
Waco & N. W.-lst .. '7 110 -110 126 -126 123 -128 126 -126 126 -127 124¾-126 . • .. - •• • . . . . • - .. . . . . - . . . . .. . • • . . . . . . . . - . . . . . . . . - .... 

Illinois Central-
Gold, 19~U ... ..... .. 3½ 90¾- 91 92¼- 92¼ 92¼- 98¾ ..•. - . • . . 94: - ~ .••• - •••••••• - • •• • 93 - 98 93¼- 98¼ ...• - • . . . 96 - 96 93 - 94: 
1st irold, 19~1 ........ 4106 -105 .... - .......• - •... 1()4¼-106 105 -106 ...• - ........ - •.. ..•• . - .... 104¾-1~ .... - .......• - ........ - ..•. 
Gold, 19~2 . ........... . 4 96¼- 98 99¼-102¼ 101 -101 99¼-100 100 -101¼ 100¼-1009( 102¼-102¼ 102¼-104¼ 102 -102!1,( lOO¼·loo,.( lOQM-100'-t lOQ¼-lOQM 
.Cairo Bridire, 19~0.4 .... - .... . .. - ........ - ........ - .. .. .... . ....... - .... 97 - 97 ~97¼- 97¼ .... - .... 98 - 98 98¼- 99¼ .... - •.•• 
Sprlnirf. Div., 19~8 .. 6 . ... - ........ - ........ - ........ - ........ - ........ - .... . ... - .... 108 -108 .••• - •......• - ........ - ........ - •• 
O.St.L.&N.O.-:J.st,c.1 .... - .... 112¼-112¼ 112~-114 113 ·113 .... - ......• - ••••.... - . .•. 112 -112¼ ... - •....... - .•.. 111¼·111¼ .... - .••• 

Gold, coup ............ ~ 112 -112¼ 113¼-113¼ 113¾-115¼ 116¼-116¾ 116 -117 116¼-117¾ 116 -116 116¼·116¼ 116 -117 11~•117 116%-117¼ 116 -116 
Gold, re,r ......... ..... ~ 110¼-110¼ .... - •.••...• - ••••.... - •.•..... - •... 114¼·114¼ .... - .••.•••• - •••. 112 -112 114 -114 .... - ........ - •••• 
Memp. Div., lst,ir.,4 93 - 94: 96 - 97 ...• - .... 92:!,t;- 95¼ 97 - 98 96 - 96¾ ...• - .......• - ....... - .... 96¼- 96¼ .... - .... 96 - 96 

Dub. & S. C., ~d dlv.1 .... - ....... - .... 102 -102 102 -102 .... - ..•....• - •......• - .• ••.... - •....... - .... 102 -102 102'-(-102¾ ...• - •••• 

Cedar F. & M.,lst ... ,- 88 - 88 88¼- 88¼ 88 - 88¼ 89 - 89 89 - 89 88¼- 88¾ 91 - 91 93 - 93 91 - 93 91 - 91 ... - .......• - •••• 
Ind. D. & Spr.-lst,t .'7 ... . - .... 115¾·116¾ 117 -120¼ 119¼-121 121 -122 120¾.120¼ .... - . .. . ... - ........ - .... 120 -120)4122 -122 .•.. - •.•. 

Do trust receipts .. 110 -113 114 -116 114¾-120¼ 119 -121 121 -122 120¾-121¼ 120¼-120¾ 120 -120¼ .... - .... 118 -122 122 -124 123 1243' 
(ntern. & Gt, No.-lst.6 118 -123 122¾-126¾ 128¼-129 .... - ........ - .•...... - .•....•• - .... 130 -130 .. . - .. ..... - ....... - .... 180¼·131 

Coupon off' ... .............. - ... . 106 -106½ 108 -112 lQS¾-112 108 -109½ 106¼-108 108 -109½ 109½-110 110 -111½ 111¼·113 109¼·109½ 10~-109~ 

Ooup .• 1909, tr. rec .. 6 76 - 82 78 - 82 .... - ........ - •....... - ••••.•• - .. . ..• - ........ - ........ - ........ - ........ - ........ - ... . 
Stamped..... .. . . . . . . . . . . . . . - . . . . . . . . - . . . . 76 - 79 76 - 75¼ 74~- 76 73 - 74¾ 71 • 74¼ 74 - 77¾ 77 - 78½ . . . - . . . . . . . - . . . . . . . - ..• 

;Id, 1909 . ......... . 4½-~ ... - ........ - ....... . - ........ - ........ - ........ - ........ - ........ - . . .. 70 - 70 69 - 70¾ 67½- 69¼ 68 - 68 
3d, 1921 ..... .......... 4 .... - ...... ·· - ... . .... - ...... . . - ........ - ........ - ........ - .. . . ... - .. . .. .. - ........ - .... . ... - .. . 81 - 31 

fowa Cent.-lst, 1rold .. ~ 89:!,t;- 92 92 - 96 92¾- 96 92 - 93¼ 9~¾- 9! •90 - 91¾ 89 - 9Q¾ 89½- 90 88¼- 89¾ 89½- 90¾ 90 - 91 87 - ~ 
Kan. &Mich.-1990 .. 4 73¼- 74 76 - 76¼ 76 - 78½ .... - .... 77 - 78 76 - 77 77½- 77¾ 76¾- 76½ 76½- 78 *76 - 76 76 - 77¾ 77 - 77,t 
~entucky c., 198'7 ..... 4 *81 - 84 82¼- 83¾ 83¼- 84¼ 83¾- 85 84¼- 85¾ 84¾- 86 83 - 84 83½· 8! 83¾- 84 83¾- 85 85 - 85¼ 84 - 85 
Kings Co. El.-tst, A.~ 99 -100 97¾- 99¾ 97¾- 98¼ 97!'4- 98¼ 98 -100 101 -102¼ 99 -100¼ 99 -100)4 98½-100 99½·100¾ 99½·100 100 -102 

Fulton ~I., 1st, guar.:i .... - . ... 87¾· 89¾ 85 - 85 85¾- 86 86 - l36 88 ·· 90 88!14· 88!J4 90 - 90 88 - 88 88 - 88 87¾- 88¼ 89¾- 92 
Lael.Gas, St.L.-lst, g.~ 81¾· 84¾ 81½- 82¾ 80 - 81¾ 80¾- 82 81 - 85¾ 88 - 84¾ 81¾· S!l½ 82¾- 85 62 - 84 83¼- 85 83½- 85¾ 84 - ~ 

Lake Erie & W.-lst .. ~ 107¼-110¼ 109¼-111 109¼-111 110¼-111½ lll½-113¾ 113 -114 110¼-111 110¾·111 109 -111 110¾-111 111 -111 110 -1113' 
2d . ....................... ~ .... - ........ - . ... 96 - 97¼ 96¾-100¼ 100½-101¼ 101~-104 99¾-100½ 101 -101½ 101 -101½ lOQ¼-101½ 101½-108 103 -103¼ 

L Shore & Mich. So.-
Dlvlslon ... ............. . '7 .... - .... 117¼·119½ ..•• - •... 115½-116¾ 115¾-115¾ - ... . ... - .... 117 -117 .... - . .. . 114¾-114¼ 114¾·114¼ •••. - ••• 
c"I. Palns.&Ash ...... 7 104 -104 103¼-106 .. - .• . 100¼·101¼ 101¾·101!1:( 102 -102 .... - ........ - ........ - ........ - ........ - ........ - •• 
Buff. &Erle-New .... '7 114 -116 115¼-117 116½-117 .... - ..•• 113¾-113¾ ... - .. .. 116 -116 115½-115~ 114¼-114¼ .... - ........ - •... 114,¼·114¼ 
Det. lllon. & Tol. ..... '7 129 -129 124¼·124¼ 126 -120 125½-127 ... - ... 127 -129 .... - ...•.... - .... 126 -125 .... - .....•. - .....••• _ ••• 
1st con., coup .......... , 120 -120¼ 120½-121¼ 120¾-122 121¾·122¼ 122 -122¾ 128 -123 120 -120¼ 120 -121 119 -120¾ 120¾-124¼ 121 -121 .... - ••• . 
lat con., reir ....... .. ... '7 11~·120 120 ·121 122 -122 120 -120 120¼-121¾ 118½-121¾ .... - .... 119 -119 119 -119 118 -119¾ 118¼-119 117¼·11~ 
2d con., coup .......... . , 122¼-123 122½-123½ 128 -124 122 -124¼ 122½·126 121¾·122½ 122¾--124 123 -128¾ 123 -124 123 -123¾ 123¾-125 121 -122 
2d con., reg ...... ...... , 121 -122 121!14-123 123 -123 123 -123½ 124 -124 121½·122¾ 128 -123 123¾-123½ 122½-123¾ 122¾-128¾ 123%-124 121 -121 
Mahon.Coal lst,'34.~ .... - ....... . - .... 108 -108½ 108½-108¼ 110¼-110½ .. .. - •... 108 -110 .... - .... . .. . - •....... - ........ - ........ - ...• 

Leb.V.,N.Y.-lstgu.a-.4¼ 100¼-101 101¾·101¾ 101¾-102¾ 102!14·103¾ 108¼-104 104 -106 103¼·104¾ 108¾-104 104 -104¼ 104 -104¼ 103¾--104¼ 104 -1043' 
Leh. V.Ter.lst,1941 .. ~ 109 -109 110 -110¾ .... - •... 109 ·109 108½-109¾ 110¼-111 111 -112¼ 112¾·112¾ 112¾·112¾ 110 -110¼ 111 -111 110~111¼ 
L.R,&Mem. lst,193'7.~ .... - ....... - ........ - ... .. ... - ........ - ... . .... - .... 68 - 68 ... - ........ - ....... - .... - ........ - ..•• 
Lonar hland-

lst, 1898 ................ '7 117 
1st. consol, 1931. . . ... ~ ... . 
Fei-ry, 1st, 1922 ... 4¼ ... . 
Gen. mort., 193!5 .... 4 91 
N. Y. &R. B., lst,1r.~ ... . 
N.Y.B.&M. B., 1st.~ ... . 

L.Ev.&St.L.-Con.lst 6 82 
Louisville &Nashv.-

-118 117 -117¼ 117½·117¾ 119 -119 115 -115 .... - •....... - .... 115~-116 .... - .. . ... - .... 112 ·113 .... - .... 
- •... 114 -116 ...• - .... 113 -113¾ 113¼-113¾ 114¼-114½ 114 -114 116½·117 116 -116 116½-115¼ 115½-115¼ 114¼-116 
- . . . . · · · · - · · · · . . . . - • . . . . .. . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . • • . - • . . . 97¼· 99 . . . . - . . . . 99 - 99 . . . • - ..•• 
- 93 93¼- 94¼ 93 - 94 94 - 96 96 - 97 94¾- 97 94¼- 97 97¾- 97½ 95 - 95 94:¼- 96 03¾- 95 93¼- 95 
- •.•. 102 -102 101 -101 . ..• - •... ... . - •....... - ........ - •... .•• . - ........ - ........ - .... - . . . .. .. - .. 
- .•..... - •.•. 100 -100 .... - . . . .. .. - ........ - .. . .... , - •....... - . . .. .. - ........ - . . .. .. . - . . .. . .. - ... . 
• 83¼ 80 - 82 82 - 82½ 82¼- 85 86 - 92 91 - 91 84 - 87¾ 87¼- 87½ 86¼- 86½ 85 - 86¼ 81 - 85 81 - 85 

Consolldated .. ........ 1 114 -114¼ 1143,,(-116 114¼-115 lll¼-118 112¾--118¼ 118¼-113¼ 118¾-113¾ 114¾-114¾ 114 -114¼ 110¾·111¾ 111 -lll¼ 111 -llll,( 
Cecillan Branch ...... , 109 -110 109 -109 .... - ........ - ........ - ..... ... - ... ... .. - .... 108¼-108¾ ..• - ...... . - ........ - ........ - ... . 
N. O. & Mob-bt ..... 6 117¾-119 118¾·119 119½-119¾ 119¾-120 120 -121 121 -121¼ 119¼-119¼ ... - ....... - .... 120¼·121 121 -121 120¾-122 

2d ...................... . 6 108 -110 . . . . - • • • . . . . . - •... 1~-110¾ 110 -110¼ .. . . - .... 109 -109 . . . . - • . . . .. . . - . . . . . . . - . . . . . .. - . . . . .. .. - ... . 
E. H. & Nash.-lst ... 6 .... - ........ - . .. . . . - ........ - .... 116 -116 118¾·113½ .... - •... .. .. - .•.. 118 -113 114 -lU .. .. - .... 113 -113 
General mort . ...... ... 6 115¾-116 116 -116 116¼-116¼ 116¼-117 118 -119½ 116%-116¼ 116¼-117 .... - ... 116 -116 117 •118¼ 118¼-120 116 -117 
Pensacola Div ..... .. . ti .... - .... 110 -110 107 -107 107 -107 110 -110 .... - ........ - ........ - .... 105},s-105¼ 107 -107 .. . - .... 107 -108 
St. L. Div., 2d 1980.3 .... - . . ...... · ........ - .... 62 - 62 .... - ........ - •....... - •.. . ••. - •... . ... - •. .. 62 - 62 62 - 62 62 - 62 
Nash. & Decatur ...... , .... - .... 114 -114 114 -114 

1
114¾-115 115¼-116¼ 115¾-115¾ . ... - •.•. 112¼·113 113 -113 114 -114 113¾-113¾ ... . . .. . 

Pensac. & Atl.-lst .. 6 106 -106 104 -104 108 -103¾ 103 -104 104¼-104½ .... - •... 104 -104 101 -101 101 -102 101!,-4-101¾ 1017-(-103 102 -102~ 
:i0-yr. gold, 1931 ... . ~ 101¼-102¾ 108¼·103¾ 108 -105 1106 -106 102 -104¾ 103 -104¼ .... - .... 102¼·102¼ - ... . 108¾-108½ 102 ·103 102 -103¾ 
Unified, gold, 1940 .. 4 78¾- 80¾ 78¾-- eo 79¼· 80¼ 80¼· 81¾ 81 - 81% 81¼· 82 79¾- SO¼ 79¾· 80 79 - 80 79¾- 83¾ 80¾· 81¾ 81¾- '32¾ 
Col. trust, g., 1931 .. . ~ 101¼·101¾ 101¾-108 103 -108¼ 104¼-104¼ 101½-101¼ 102 -108¼ 108 -108 102¼-102~ 102¾ 102~ . ... - ... 102 -102¾ 
Nash.FI.&S.,lst,iru.~ 100 -101 *98 - 99½ 98¼- 98½, .. .. • •... 100¼·101 101¾·101¾ 101¼-101½ .... - •.•. lOO¼·lOOJ.4 ...• - ........ - ... 
So.& N o.Ala.con.iru.~ 92 - 97 98 - 93 .••• - • . . . 90¼- 94¾ 9! - 94¼ 94¼- 94¼ .... - ..... ... - • . . . 90}-s- 90¼ 90¼- 95 96 - 95 93~- 93¾ 

Lou.New Alb, & Chic.-
1st ............ ......... .. 6 108¾-110 111 -111 111 -111 112 ·112 111 -112 112 -118 110¼·110¼ llQ¼-111¼ 110 -111¾ 111 -111 112 -112¾ 112},s·l14¾ 
Con., gold, 1916 ...... ti 100}-s-102 101¼-103 102 -103 99 -100¾ 100¼·102¾ 101¾·108¾ 102¼-108 101%·108~ 102¼-105 100¼·104.¼ 1()4¼-106!14 106 -107J( 
General, Ir•• 1940 .... ,'i .... - ........ - •... 81 - 81 .... - .... 69 - 78¾ 68 - 75¼ 74 - 76 74 - 75 74 - 76¼ 76 - 77 74 - 76 74 - 77 

Louls.N.O.&T.-lst.486-86 86-86 85-85 85-85¼85-85¼ ... - ....... - •••. 95-95 - .... 95-95 .... - .... 96-96 
Louisv. Ry.-l11t,con.~ .... - ... .. ... - ... . .... - ........ - ... . .... - ........ - ........ - .... 96 - 99¼ 100¾·100¾ .. .. - ........ - ........ -
L.St.L.&T.-lst,1r.'17.6 87¾- 96¾ 92 - 95 92 - 94½ 90 - 93¾ 91¾- 96 98 - 95 93 - 94¾ 91 -100 96 - 98 95 - 97 94¼- 95% 94¼- 95¾ 
Man. B. H.& L.-Gen.4 .... - . . . . 48 - 48 .... - ••...... - . . .. 49 - 58¼ 50 - 68½ 48½- 61 .... - •......• - •......• - ........ - ........ - ••• 
Jlanbat., cons .• 1990.4 . . . - ........ - ... , .... - ........ - ........ - ....... . - ........ - ... . .... - ........ - . . . 94: - 95 92 - 94 95 - 98 
Jlem.& Chas.-Gold ... 6 100¾-101½ 98 - 98 98 -100¼ 98 -100¾ .... - ... 100 -100 .... - ••.. 83 - 90 .... - .•...••• - •.. . .••. - ........ - ... . 

lstcon.Tenn.lien ... 7 .... - ........ - ........ - .... 117311-117¾ .. . - .•.. 118½·120 ..•. - ....... - ....... - ... ..... - ... .... - ... . .... - ...• 
illetropolitan EI.-lst .. 6 113¾·116¾ 116 -118¾ 117- 117½ 117 -118 117¼-119¼ 119 -120¼ 116¾·117 117 -118¼ 117¼·118 117½·118½ 118 •118½ 11➔ ·119 

2d, 1899 . ...... ......... 6 105¼-107 107¾-109 108 -109¼ 108 ~09½ 106¾-109¼ 109¼-110 108¼-109¾ 108¼·109 108¼-109 108¾-109 105¼-107 106 -107 
J'Iet. Telep. & T.-lst.~ 1087,(-103¾ .... - .......• - •...... - .......• - •.•..... - ........ - • . ...... - ..... . .. - ..• . .... - •....... - •... .. . . - ... . 
illexCent.-Con.1911.4 70!1:(-70l)4 .... - ..•..... - .... .... - •.....•• - ........ - •... . •.. - •••..... - •....... - •....... - •.•..... - .••..... - •..• 

2d, cons. Inc., 1939 .. 3 87¾· 87¾ .... - •....... - •... .. .. - ........ - •....•.. - ..••.... - •.•..... - .••...•. - .....•.. - .... ...• - •....... - •.•. 
lllex. Nat'l-lst, 19~1.6 .... - .... 95 - 96 .... - ••...... - .••. 95 - 99 96 - 96 .... - •......• - ....•.. - ........ - •...... - ....... - •..• 

2d income "A" ........ 6 40 - 40 .... - •....... - ••...... - •••. .. - •....... - ........ - .... 37 - 37 . .•. - .... 46 - 46 43 - 44 . ... - ... . 
2d income, "B.'' . ... 6 11 - 11 .... - •.•. . ... - •... . ... - ........ - •.••.... - .... 10 - 10 9¼- 9¾ .... - •. . . 9¾- 10¾ 9 - 9 ~- 8¾ 

Illich. Cent-lst,consol.1121¼-123½ 122;1!-123¾ 123 -128¾ 123½·124¾ 121 -122¼ 122 -123¾ 123 -123¾ 122¼·124 121¼-122 122¾·123 119¼·119¾ 118½-119¾ 
1st, con110I.. .. .......... ~ 107 -107 106¾-106¾ 106;1!-107 107¾·108½ 106¾-107¼ 107 -107¼ .... - ••.. 108 -108 107 -107 108 -108 106 -106 .... - •.•. 

1909 .. .............. . ti 119 -119 ...• - . •. . .. - . .. . . • - . . . . . . . . - •... 119¼-119¼ ..• ' - •....... - .... .... - .... .... - ........ - ........ - .•.• 
Coupon, 1931 . ......... ~ 111}9-111½ . ... - ••. . 110 -110 111 -112 111 -111¼ 118 -115 .... - • .. . . .. - •••..... - •....... - •... 112 -112¼ 112¼-113 

Rea-lstered, 1931 ..... ~ •··· - •··· 113 -115 llO -llO . .. . - ···· ···· - .... 1·· ·· - ···· ···· - ···· ···· - ··· ···· - ··· ··· - .. ···· - ........ - ···· 
Mortiraae, 1940 . .... . 4 100 -100 99 -100 .... - .... 100 -100 .•.. - •....... - ••• .. ... - ••...... - ........ - ........ - •....... _ ..•..... _ ... . 

Mil. L. Sh. & We■t.-
lst . ................. ...... 6 123 -125 124 -126 124 -126 126 -127¼ 123 -125¼ 126 -127 126¼·128 127 -127¾ 127 -'128 127¾-127¾ 126 -126¼ 124¼-127 
Conv. deb, 1907 .. .... ~ 106 -106¼ .... - ..•• . •. , - .... 102 -102 105 ·105 105 -106 .... - ....... . 
Ext. & Imp., s, f ... .. . :; 106 -108¾ 106 -106¾ 104¼-106 106 -107¼ 107 -108¼ 107¼-108½'107¾-110 107 

- .... 105 -106 .... - •... ... . 
-107¾ 105!':1:-106¾ 100¾-107¼ 107 

- •.•. 106¼·106¾ 
-108 106½·1~ 

Income ... .............. . 6 110 -111 • . . • - . . . . . • • • - . • . . . . . . - .... 110 -110 . . . . - . . . . . . . . - ....... . - .... ... . - .... 109 -109 ... . 
IUlchia-an Div., l.st ... 6 120 -120 120 -123 .... - . .•..... - ........ - .... 126¼-126 125 -126 ... . - .... 125¾-125¾ .... - .... 123 -123 1~ -125 
Ashland Div., lst .... 6 122¼·124a 123½ -124 121 -121 .... - .... 120¾-120¾ .... - .... 123 -123 123 -123 123 -123¼ . . . . - . . . . . . . . -
St. P.E. & Gr. Tr., 1st ... - ... ... . ....... - ........ - ....... - ........ - ... . .... - ........ - ....... - ........ - .... 112¼·112¼ .. . 

• .E,:.in teres t E.x fundt!d coupon. * CouJ;>On o:fl'. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



70 RAILROAD BONDS. 

1892-Continucd. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. 
BONDS. 

JUNE. JULY. AUGUST. SEPT'BER. OOT0BER. N0V'BER. DE BRR. 

----------·- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Mil. & No.-ht, 1910 .6 111¾-111¾ 113½-114 114 -114 114 -115 115¼-115¾ . ... - .... 114½-115½ 117¾-117¾ .... - .... 116¼-117 117 -117 . ... _ .... 
lst,onexten.,1913 .. 6111¼-113¾114 -114 113 -114 114 -115 116 -116 114½-114½114¼-115 116 -117 .... - ........ - ... . 116½-116¾113½-lli 

Mlnn. & St. L.-lst ... 7 120 -121 .... - ....... . - . .. ..... - .... 122 -123 126 -126 . .. - .... 129 -129 129 -129 129 -129 128½-131½ 128¼-128¾-
Iowa Extension ... .. . 7 .... - . .. . . - .... 115 -115 .... - .... 117¼-117½ 122¼-122¼ 125%-125¾ 129 -131 .... - ....... . - .... 133 -133 .... _ . . . 
2d mor-t., 1891 ....... . 7 70 - 75 73 - 73 .... - ........ - ... ... .. - .... 75 - 75 80 - 85¾ 90 -102¼ 102 -102 .... - . . .. 102 -105 .. .. - ... . 
Southwest Ext,, lst.7 .... - ... .. ... - .... 115 -115 .... - .... 115 -115 116 -118 122½-124 127¾-127¼ .... - ........ - ... ... .• - ........ _ ... . 
Pacific Exr., lst ..... . 6 .... - ........ - ........ - .... ··· · - ···· ... . - . . ..... - .. .. 103¼-103¾ .... - ........ - . ... 105 -110 113 -114½ .... _ ... . 
Imp. & eqnip., 1922.6 .... - ... 70 - 70 70 - 70 .... - . .. . 75 - 80 81¼- 82 82 - 90 93 -105 .... - .... 106 -107¼ 111 -115 ll6 -116 

Mo. Pac.-lst consol . .. 6 107 -108 107¼-108¼ 1071).4-108 109 -109¼ 106¼-108 107 -107 108 -109 1093,s-lll¾ .... - .... 113 -113 109½- ll0 100 -110 
3d, 1906 ................ 7 112½-115 115 -115 116 -116 . ... - . ... 112¾-112¾ 112¼ 112¾ 115 -115 115 -115 .... - ... . 116½·117 111¾-114 113 -114¾. 
Trust gold, 191, .... . :5 .... - ........ - . . . . 90 - 90 .... - . . . . - . . . .. .. - .... . ... - . . . 90 - 90 90 - 90 .... - .... ,., ... - .. . . 89 - 90 
1st, col., gold, 19~0.6 82¼- 85 81 - &1 80¼- 82½ 82 - 82 81¼- 82½ 81¼- 81½ 81 - 82 'i9 - 82¾ 81 - 8'2½ 81½- 83 83 - 83 79 _ 81~ 
Pac. o1 Mo.-lst, ext .. 4 100 -100 98¼- 98½ 07 - 98 98 - 98¼ 98 - 99½ 99 - 99½ 98½- 99~ 96¾- 97¼ 97¾- 97¾ 97¼· 98 96 - 98 97 _ 98 

2d, 1~91, extend ... . 6 *02%--105¼ 104 -106 105 -105 106¾-107½ 107 -107½ 109 -109 105 -107 106¼-106¼ 106¾·107 106¾-106¾ 107 -107 106¼-107¼: 
Mo. Kansas & Texas-

lst, gold, 1990 ..... . . 4 79¾- 81¼ 80¼- 81¾ 80 - 81¼ 80¾- 81¾ 81¼- 83 *79 - 81 79¾- 80¼ 79¾· 80½ 79 - 80¼ 71)¾- 80¼ 80¼- SI½ 79 - 80~ 
2d, income, 1990 ..... 4 46¾- 54¾ 48 - 52¾ 49 - 52 49¼- 51~ 49¼- 50½ 46 - 50 45¼- 48½ 47 - 49)4 45¾- 47¾ 46 - 47¼ 46 - 48¼ 46'¼- 49¼ 
K. C. & P.,lst, 1990.4 75 - 77 74¼- 76½ .... - . .. . 75¾- 75¾ 75 - 77 74½· 75 rn - 76 . ... - . . . .. .. - . . . . 67 - 69 .... - ........ _ ... . 
Dal.& W., lst,1940.a 88¼- 89¼ 88¾- 89¼ 88¾- 89¼ 89½- 89½ 86½- 87½ 87 - 8,½ 87 - 8'i¼ 86 - 86 .. .. - .... 87 - 87 .... - ... . 80 _ 80 

I.Uobile & Ohio-New .. ti 115½-116 115¾-116¾ 115½-115½ 116¼-117 117 -118 116 -117 .. .. - .... 116¼·117 117 -117½ 118 -118 117½-119 . .. _ ... . 
1st, exten., 1927 . .... . 6 .. .. - .. . . 112 -112 .. - .... *111 -116 . .. - .... ... . - . . . . ... - ........ - ........ - ........ - ... . ... - ........ _ ... . 
Gen. m., 1938 .... .. .. . 4 66 - 67'¼ 63 - 66½ *61¾- 64½ 61½- 63'¼ 63¼- 66¾ 63¾- 66 63¼- tl5 6411:(- 65¾ 61½- 63 61¼- 62 60¼- 62 59½- 6l?-s. 

Morgan'sL.&T.-lst .. ti .. .. - .... 109 -109 .... - ... . 110½-110½ 111 -111 - . . .. - ... 112 -112 112 -112 .... - . . .. - ... . .... _ .. .. 
bt, 1918 ....... . ...... . 7 .... - ..... - ........ - ...... - ... 124 -124¼ 124¾·125 124¼-125¼ . ... - ....... - ........ - 123 -123 126 -126 

.Mutno.l Un. T.·-S. F .. 6 107¾-107¼ .... . .. 108 -108 109 -109 106½-107¾ 110 -110 110 -110¼ .... - .... 111 -112 111 -112 110 -110~ 111 -Ill¼ 
No.shv.C.& St.L,-tst. 7 126¾-128½ 128¼-129 127 -128 127½-129 128 -130 130¾-132 129 -129 128¾-129 127 -127½ 127 -128¼ 127¼-128!,4128¼-129 

Consol. g., 1928 ..... . 6 1103½-105¾ 104 -106 105½-106 103½-103¾ 105 -105¾ 105¼-105'¼ 105 -105¼ 105½-105¾ 104¾-105¾ 102 -102¾ 102%-104 102 -103!J( 
Nat. l!-tarch lllfir .-lst.6 101 -103¼ 103 -103¼ 102¼-103 102½-103 99'¼-100¾ 100 -103¾ 102¾-103½ 102½-105 104' •105 105 -107 104½-105 104 -105 
N • .J. Soutb.-1899. a-u.ti . . . . - . . .. . . . - .... 108 -108 . . . . - . . . . . . . - .. .. . . - . . . . .. . . - . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . - . . . . . . . . _ ...• 
N. O. & N. E,-P1·ior 1.6 loo -106 .... - .... - ........ - •......• - .... 108 -108 109¼·109¼ .... - ... . ...• - .......• - ........ - . ....... - ... . 

New York Central- I I I I 
.Extension .............. 6 101¾-102¾ll02¾-103½ 103 -105 103¾-103¾ 101¼-101¾ 101¾ 101'¼ 101¾-102 101¼-102 101¾·102¼ 102¼·102½ 100¼-lOOM 101 -101¾ 
JS. y. c.& H.-lst,cp .. 7 123¾-125 l124½-125½ 125¾-126 126½-127 121 -127½ 127¾-129 124½--125'¼

1

124½-125½ 124 -125 124 -125 

1

124½-125¼ 125 -125M 
ht,reir ................ 7 123 123½ 124¾ 125 125¼ 125¾ 126 126¾ 126'¼-127¾ 125 128 125 -125 123 -125 124½-125 - ....... . - ... 124½-124¾ 
Deb., 18S4-1904 ... 6 108¾-109¼

1
109 -110 107¼-108 108 -108½ 108 -109 .... - 108¾-109½ 109 -110 107 -107¼ 106 -107 106¼-107 106¾-107¼ 

Rcglstered ......... 6108½-108¾·.... - .... 108 -108½ .... - ... 109 -109 1081).4-100 - .... 107¾-107½ .... = ·.·.·.·· ll·06···"=10·6·½·· 1.0 .. 6.½_·106¼··· 
Deb.reir.,'89•1904.6 .... - ........ - . ... 107 -107 .... -
JS • .J . .Junc, 1st, gu .. 4102 -102 - ... . 101¾-101:1( .. - •. .. 99½- 99½101 -101 .... - .... 

1
100½-101 . ... _ ... , 

n;~~l~·:::e~~~.~.~~:: 1~~½=~~~ ~~~ =1~~ .. ~~~.½=1~~~ 1 ~~~ =1~~~ ~~~¾=1~~ .. ::: = ·::: :::: = :::: :::: = :::: :::: = :::: ~O~¼=l~~~ ,~~~.¼=1~~~ . ::: -

Ho.rlem-lst, coup . ... ,- 121¾-122 121½·122¼ 122¼-123¾ .... - ... 121 -121 123 -123 121¾ 122 121 •121 121½-121½ 122 -122¾ 119¾-119¼ 117¼-119¼ 
1st. reg ... .... ........ 7 120¾-120¾ 122 -122¾ 122¼-122¼ 123¼-123¼ 120 -120¼ 120½ 121 .... - .. .. 119¾-119¾ .... - .. .. 120 -120¼?17¼-117½ 118 -119 

We.st Shore, gua1• . .. 4 101¾-103¾ 102¾-104 103 -104 103¼-104¼ 104¼-105¾ 105¼-105'¼ 102½-103½ 1033,s-103¾ 102¼-103¼ 102¾-103½ 103 -104¾ 103¾-104~ 

0 ~::;::::.t:i:i9ii! ~~~.~1~~~ 1~~¼=1~ .. ~~~.¼=1~~~1 ~~~.~1~ .. ~~~. =1~~ ~.~3 =1~~~ ~~¾=1~~~ ~~.½=103~ ~~~¾=1~~ .. ~~!~~~!l~~¾=l~~ .. ~~·
1
·"=

1
~~~ 

N.Y.Chlc.&St.L.-lst.4 95 - 97¼ 96¾- 99 97¼- 98¼ 95¾- 97 06 - 08¼ 98¼ 100 97 - 99 07¾- 977/4 96'¼- 99 96 - 97¾ 95'¼· 97¼ 97¼- 98 
Registered ..... ...... . 4 95¾- 95¾ . . . . - . . . • • - .. . . 95¾- 95¾ .. . . - .. . . . . - . . . . .. . • - .. • . 95½- 96 96½- 96~ 

N. Y. Elevated-1st ..... ? 112 -113 112½-114 113½-113¾ 112¼-114 113 -113¾ 115 -115¾ 111 -112 112 -113¾ 112½-114½ 114 -114¾ 113 -113¼ 112¾-114 

N.Y.&N.E.-ist,1905.7 .. - ... . 120¾-121 .... - .... I .. . - ... .... - ···· 123¼-123~ 
1st, 1906 ........ .. .. . .. . 6 .... - .... 113¾-113¾ .... - . ....... - ....... - ... 113¼-113¼ .••• -

N. Y .N.H.&H.-lst,rg.4 .... - - .... 108 -108 108 -108 - .... 105¼-105½ ...• -
N. Y. & No1·th.-lst, g.a 108 -108 101 -101¼ 108 ··108 

1

105½-105½ ... - .... 106 -106 106¼-106½ 107½-107½ .... - - .... 110 -110 .... _ _ 
2d, gold, 1927 . ....... . 4 58 - 63¾ 5! - 61 57¾- 65 63 - 63¼ 62¼- 63 62 - 63 61 - 62 62 - 65 62 - 62 62 - 68 65 - 67 M _ 75 
Trai.t receipts........ ... . .. - . . .. . .. . . ....... - ........ - ........ - ........ - ........ - ....... . - . .. . . .. . - . .. . 68 - 68 

N. Y. Ont. & "\Vest'n- I 
1st, gllld .. ....... ..... .. . 6 115 -116 114¼-115 1*10%-111¾ 110¾-112¼ 111¾-112¼ 112 -112½ 112~-112¾ 112¾-112¼ .... - ........ - . .. . ... - ......• _ .. . 

Consol. 1st, 1939 ... 5 100 -104 101 -_104 102¾-_105 i104¾_-106¼ 106¾=108¾ *105~·06¼ 105½=106½ 105¾
7 

~106 106 -_106¾ 1~107½ 107¼-_108¼ 106¾-1~ 
Ret., 1st, 1992 ..... .. . 4 .... - . . . . .. .. . .. . .... . .. . . .. . . . . . .. . . .. . . . .. 82¼ 83¼ 82¼ 83¾ 82¾ 83¼ 82¼ 83!ij 83½ &1¼ 83¾- St 

N. Y.& Per.C.&I.,lst .ti 93 - 94 93¾- 9.i¾ .... - .... 00¾- 90¼ 90 - 90¼ 89¾- 90¼ - ........ - .... 70 - 70 .... - ........ - ...... _ .. . 
N. Y. S.&W.-Refund .. 6 103 -10! 103½-105 104 -105¾ 104¼-105¾ 105 -105½

1

•105¼-107 105 -105½ 105½-106 105 -105½ 106 -106¾ 106¾-108½ 107 -107 
!ld mort., 1937 . . ... 4½ 79 - 81¼ 80½- 81 80½- 82¾j 82 - 82¾ 82½- 83¾ 87 - 87 90¼- 90½ &1 - 86 86½- 86½ 86 - 87 88 - 88½ 86 - 89J. 
Gen., iiold, 1940 ...... ~ &1,i- 87¼ *85¼- 87½ 87 - 88¾ 87¾- 88¼ 87 - 88¼ 87¼- 91 .... - .... 87¾- 80 88½- 88½ 88 - 93 95 - 97 96 - 96 
Mid.I'd o1 N. J., lst ... ti 116½-117% 117¾-118¾l118¾-119 1116 -116 117 -117 118 -118¼ 117¼-118 .... - ... 115¼-115½ .... - .... 118 -118 

Nor. & So.-lst, 1941.~ .... - ........ - ........ - .... 98 -101 98¾-100 99¼-100¾ 101¾-102½ 102½-103 103¼-103½ 103 -103½ 101!,4-102 100 -102 
No-ri. &West.-Gen ... . ti .... - .. . 122 -122 1122 -122 *118-122 .... - .... 122¾-123 .... - ....... - •... 123¼-124 121½-121¾ 122 -123 

100 yr. mort., 1990.6 95 - 95 .... - .... 95 - 05 93 - 03 93¾- 96¼ 95 - 05½ .... - ... . 93 - 93 .... - .. . . 91 - 91 9i - 91 
New River-1st ....... 6 . . . . - .... 118 -118 - •.•. .... - .... 118½-118½ 120 -120 120 -120 1'20½-120½ 
Clinch Val., 1st & eq.~ 96 - 96¾ 96½- 97 03¾- 95 95 - 05 96½- 96½ 97 - 97 . . . . - . . . . . . . . - . . . 93 - 93½ 92½- 92½ 91}(- 92 
Md. & W ., 1st, 1941.~ . . .. - . . . . 91 - 92¾ 91¾- 92¾ 92½- 93½ 93¾- 9-!¼ 93¾- 9-!¼ 91¼- 91¾ 90¼- 92 90¾- 91 90½- 91 91¼- g3 92~- 9~ 
Ro. & So., 1st, 19~2.::i . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 95 - 95 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . -

Northern Pacific- f 
Gen. 1st, lo.mi grant .. 6 •115 -116¼ 116¼-118 117%--118¼ 117½-118¼ 117¾-118¾ 118¼-119 115¾-117 116¼-117 115¾-117 lt6 -117½ 117¼-118¼ ll!S¾• 

Reiiistered ..... ..... . 6 11~-116¾ 116 -118 117 -118¾1116¼-118 117¾-117¾ 118 -118¼ 1141).4-115¾ 116 -116¾ 116¼-116¼ 116¾-117¾ 117 -117 115 -115!1( 
Gen., l. a-r., 2d, 1933. 6 112¾ ·114 112 -115¼ 115%-116¾ 112%-112¾ 113 -114 112¼-11?¾ .... - .... 113¾-116 114 -115¼ 111¼-112 111¾-112¾ 113 -113~ 

Re1ri8tered ..... ..... . 6 112 -112½ 112 -113 113¾-114 112¾·112% .... - .... 112½·112½ .... - .•.. 114 -114 ... . .... _ •.• 
Gen.,gold, 3d, 193'7.6 107¼-108¼ 108 -109 108¾-110 110¼-111 109 -111 106½-107 106¼-107¼ 107¼-107¾ 107 -108¼

1

106¼-108 108 -109 106¼-107 
Consol., 1989 ........ . 1) 77¾- 80¾ 78¾- 79¾ 76 - 79¾ 77¾- 79¼ 76¾· 7 73¾- 75¼ 74'¼- 77½ 76 - 77¾ 71 - 77 72 - 74¼ 71¾- 73¾ 66¼- 71 
Div, scrip, extended ... .... - .... . ... - . . . . . .. - . . ...... - ........ - ........ - .... 100½-100½ .... - ... 100¼-100¼ 101¼-101¼ .... - .......• - • ··-
St. Paul & No. Po.c .. 6 119¾-120 .... - ........ - .... 120 -120 122 -122 - ... . 120 -122¼ 120 -120 - . .. 121¼-121½ .• , -

Reglstered ............ ti .... - ........ - .... 117 -117 I···· 
.Jo.mesRiv.V., 1936.ti .... - .... 104½-105 104½·104¾ .... - .... 97 - 97 99 - 99 .... - - .... 97 - 97 • 
Spokane& Pal. s. 1 .. 6 101 -108 100½-101 100>:{ 100¾ 100 -100 97 - 97 - ... 93 - 9.i .. .. - .... 90 - 90 ...• - .... 86 - 90 
Dul. & lllan., 1st ..... 6 101 -103 101 -101 102¼-103¼1101 -102 102 -102 101 -10!. 101 -101 101 -102 102 -102¼ .... - ... 102¾-102¼ .... - • 

Do. Dak. Div., tst.6 99 -101 102 -102 100¾-101¾ 96 - 96 95½- 96¾ 93 - 93¾ 93½- 93½ 95 - 1,5 ..•• -
No. Pac.Ter.Co.,lst.6 105 -107 105 -107 107 -108¾ 107 -108¾ 108 -108½ 107 -107½ 105 -105¾ ...• - - •... 104 -105½ 104 -10!½ ...• -
Coe. d' Al., Gen.1st ... 6 102 -102 - .... 104 -104 .... -
Cent. Wash., 1st .. . ... 6 . . . . - .... 100¾-100½ 101 -101 96 - 96 .... -
N. P. & .ll1on., 1st, g .. 6 101½·102½ 101¾-lOH 97½-100¼ 96 - 98 9!½- 07½ 9.i'¼- 96 95 - 97 97 - 99 90 - 94½ 89 - 90 88¾- 89½ 85 - 87 
Chic. & No. Pac., 1st .. 78¾- 80¾ 79~- 82 79 - Sll}.( *76½- 78¾ 76¾- 78¼ 78 - 80 79'¼- 81 80¾- 81:ki 78½- 81 74 - 77 74¾- 76 71¾- 75¼ 
Sea. L.S.&E., l8t ... 6 94 - 9.i¼ *92 - 95½ 92 - 94½ 90 - 9!¼ 94 - 96 93½- 95¼ 9.i - 97 93¼- 05 93¾- 94 91 - 92 88½- 91 &1 - 89 

Ohio Ind. & Western.
Ind. B. & W., lst,pf.'7 .... 

Ohio & Mi88issippi-
- ... . 116 -116 - •... 117 117 

Consol. sink. fund .... 7 111 -111'¼ 112 -112'¼ lll¾-111¼ 112¼-113 .... - .... 115 -115¾ .... - .••. 111½-111½ 111 -111 111½-112 lll¾-112¾ 112~-112!4 
Consol., 1898 .......... 7 110½-112 111¾-112l¼ 112 -112¾ 112 -112 114 -114 115 -115 111½·111¼ 111¼-112 111 -112¾ lll¾-112¼ . . • • - • . .. 112 -1121' 
2d, consol., 1911. .... 7 120 -120 119½-120 .... - •... 115½-116½ 117½-117¼ 116¾-116¾ 117 -117 .... - - •... 116¾-116¾ ...• - •...•..• ~ .... 
ht, Sprina-f. Dlv ...... '7 .... - ... . 112 -112 ...• - ••• . - .... 

1
114 -114 113¾-113¾ ..•• -

ht, a-en., 193'l .. . .... 5 .... - ........ - ....... - .... 98 - 18 ... - - ::::r:::: -
Ohio River-18t ......... /i .... - ····1· ··· - .... 95 - 95 97½-100 100 -102 •... 100 -100 
Ohio Southern-lst .... . ti 106 -1~ 109 -109½ 110 -111 110½-111 100 -111¾ 108 -110 110½-110½ 111 -111¼ 111½-111½ lll~i-112¾ 112 -113 105 -109 

Gen., gold, 1921. .... 4 62 - 65 64¼- 66¾ 62½- 66'¼ 62½- 66 62¾- 64 61 - 64¾ 63¾- 64¼ 61½- 64¼ 61 - 62 62 - 6i 60 - 64-¼ 62½- t5 
Omaha& St. L.-18t .. 4 .... - ........ - ........ - .... 62½- 62¼ . ... - .... 62¼- 62½ 66 - 66 .... - - .. . . , ... - .... 62¼- 62½ 62¾- ~2"' 

Ex funded coupon .... 4 4'8 - 48 I 60 - 50 . . . . • • • . • • . • - • . . . 52 - 53 53 - 53 52 - 52 ~- 51 M - 55 • ••• -

• Ex-interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

J S!J2-Conlinued. 

JANUARY FEBR'RY. M.ARC'H. APRIL. MAY. JUNE. JULY. AUGUST. ~ EPT'BER. OCTOBER. NOV'Bli.R. DEC'BEB •. 
BO~DS. 

___________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Billh Low.H1$lh> 

Or. & C.-lst g,,19~'7 .~ .... - ........ - ... ..... - ........ - .. .. 95 - 95 98 - 98¼ .... - .... .... - .. . . . .. - .... .... - .... - .... .. .. - ... . 
O••eg. R'y,& Nav.-l11t.6 109¼-110 110¼-111 111 -111¼ 111 -111¼ llO -110 112 -112 109¼•110¼ ill -111¼ 110¼-111¼ 109¼-110¼ ... - ... . 110¼-111 

Consol., 1925 .... .... . :l 94 - 95¾ 95 - !J6 .... - ... . 91¼- 94 90 - 92½ 90 - 90 91 - 91 .•.. - . . . . 88 - 91 88 - 91 87 - 89 86 - 88 
Collat, trust, 1919 .. 5 .... - .... 90 - 90 .. .. - ..... .. . - .... .... - . . . . 71 - 71 .... - . ... 72 - 72 70 - 75 .... - .... . ... - . .. . 77 - 77¾, -

Oreg. Imp. Co.-lst .... 6 101¼-103 1027-(-104¼ 103 -103½ 101¼-103¼ 101¾-103 *99¼-101¼ 100½-101¼ 101¼-102½ 102¾-103¾ 102¼-103¾ 103¾-104:14101¼-103)4 
Consol., gold, 1939 .. ~ 65¼- 71¾ 68 - 71 69 - 71 *64 - 67½ 64 - 65½ 64 - 67¾ 66½- 68 67½- 68½ 66 - 69 63¾- 66 63¼- 65 61 - 64 

Pennsylvania Co.-
1st, coupon .. . ........ 4½ 105%-106¼ 103¼-1073' 106¼-107¼ 106¾-107½ 107¼-108¼ 108¼-108¼ 106 -107 106¼-1Q7 106¼-107 106 -107¼ 107 -108¼ 107¼-108¼ 

Registered ......... 4½ 106 -106 105¼-106% 105¼-106¾ 106¼-107 107 -107¾ 106¼-106¼ 105¼-105½ .... - ... 106¼-106¼ 106 -106¼ .... - .•...... - ..•• 
Pitts.Ft. W.&C.-lst. 7 ... - .... 138¼-139½ 138¾-139 139 -139 138¾-139¾ HO -140 136%-140 140 -140 139 -141 1597-(-140 140 -140 140 -UO 

2d., 1912 ......... ... 1 .... - .... 132¼-137½ 137¾-137¾ 137¾-137¾ 139 -139 139 -139 .... - •... 133 -137 .... - ........ - •....... - .... 138¼-138¾,. 
3d., 1912 ..... ....... . 1 .... - .... 132 -132 132 -132¾ 130 -133 .... - ........ - .... 130¼-130¼ 131 -131 .... - ........ - .... 130 -130¾ .... - .. .. 

Clev.& P.-Cons,s,fd.,- 120½-121 121 -121 122¼-123 123 -123¼ 120 -120 119 -119 119 -ll9 119 -ll9¼ .... - .. 120¼-121 .... - ........ - ... . 
Gen., 1942, ser. A .4¼ 106¼-106¼ 107 -107¾ 108 -108 ... . - ........ - ..• . .... - ........ - ........ - ........ - ........ - •....... - ... . 110¼-ll<>¼-

St, L,V.& T, H,-lst.,- .... - .... lll¼-111¼ 111¾-111¼ 112 -112 ... - .... 113¼-113¼ llQ¼-110¼ .... - .... 110¼-llO½ .... - .... 108¼·108~ 110¼-110¼ 
2d, goar., 189S ..... 7 .... - . ..... .. - .... . .. - ... .... . - ... .. .. - ........ - ... . .. - .... 110 -110 .... - •....... - •....... - .... 109}(-1093' 

Gr,R.& Ind,, 194 Vl½ .... - .... 101 -102¼ 102¾·103¾ 1003,s-102 103 -103¼ 103¾-104¼ ..•• - ........ - ........ - ........ - . . . .. - .. 100 -1023'-
PeopletJ'G&C.,Chi,2d 6 82¼- 99 100 -101¼ 100¼-102¾ 100 -101¾ 101¼-103 101 -103 .... - .... 101 -101 101¼-103 103 -104~~ 104 -104¼ 101¼-1033'-. 

1st, gun.r,, 1904 ...... 6 .... - ........ - ........ - ... . 106 -106 .... - ........ - ........ - ........ - .... .. .. - ........ - ....... - ........ _ •... 
Peo. Dec.& Evan,-ht.ti . . . . - .... 110 -110 105¼-108 103 -105¼ 106½-106¾ 106 -108 . . . . - .... 1027-(-102¼ 101¾-105 106 -106 106 -107¼ . . . . - .... 

2d, 19~ti . .. . .......... . 5 69¼- 70¼ 70 - 71 70¼- 71¼ 71 - 71¼ 69 - 71 69¼- 70 68¼- 68¼ 68 - 68 70 - 70¼ 71 - 71¼ 65¼- tl8¼ 67 - 72 
Evansv. Div,, 1st ..... ti 105 -108 107 -107 102 -103 100 -100 101 •-101¼ 104¼-105 101¼-102 ... - .... .... - •... 100 -101¼ 10() -106 .... - ... . 

Peoria&Eaa,,lstcon.4 80 - 82¼ 81 - 83 81¼- 82 79¾- 81 80 - 81½ 79¾- 80¾ 79¾- 81¼ 80 - 817-( 80¼- S2¼ 78¾- 79¾ 78¼- 79¼ 76¾-~ 
Income, 1990 ......... 4 30¼- 34~.-.{ 32 - 34¼ 31 - 33¾ 28¼- 31 28 - 29 26 - 30 28 - 29¼ 28 - 29¼ 27 - 29¾ 27JJ.(- 29 26¼- 27¼ 23 -~ 

Peoria&Pek. Un,- st.6 ... . - ...... . . - ... . .... - .... ll()½-110¼ 112¾-112¾ .... - ........ - ........ - ........ - . . . . - ........ - ........ _ ... . 
2d mort,, 192 .4¾ . .. . - . . . . 70 - 70¼ . . . . - . . . . 70 - 70 67¼- 67¾ 69 - 69 69 - 70 70 - 70 .. .. - • . . . 72 - 72 . . . . - . . . . • • • • - •••• 

Peoria Water-1 9 .. 6 .... - .. .... .. - ... . . .. - ... . .... - .... 100 -100 100 -100 .... - ........ - ........ - ........ - ... . .... - ........ - •..• 
Phil, Co,-lst, '98, 8, f.6 . .. - ........ - ........ - .... .... - ........ - ... . .... - .... . ... - . ....... - ... . .... - ........ - .... 99¾- 99¾ .... - .. .. 
Phila. & Readln1i-

General.. ..... .......... . 4 &!¼- 84¼ 83¼- 90 85¼- 86¼ 86 - 88¼ 87¼- 90¼ 89¼- 90¾ 87¾- 88¾ 87¼- 88¾ 85¾- 88¼ 86¾- 87¼ 85 - 86¾ 84¼-~ 
Reaistered . .. . . . . 4 . . . . - . . . . 86 - 86 85¾- 85¾ . . . . - . . . . . . . - . . . . - .. . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - •••. 85 - 86¼ .. . . - .... 

ht pref. toe,, 1958 .. 5 72)4- 75¾ 68½- 79 73½- 76¼ 73¼- 76¾ 75¼- 78¾ 76 - 78¾ 77¼- 79¼ 76 - 79¾ 74¼- 77¼ 76 - 77¾ 74¾- 77¼ 74 - 77 
!ld pref, inc,, 1958 .... 5 55 - 59¼ *53¾- 72 63 - 67¾ 64½- 70 67¼- 71¼ 68¾- 70¼ 69¼- 72¾ 69¼- 72¼ 66¾- 70¼ 69 - 71¾ 67¼- 71¼ 67 - 70¼ 
3d pref, inc,, 195S .... 5 37 - 41½ 39¼- 67 53¾- 60 54 - 62¼ 59¼- 64 60'7.,,ti- 63~ 60¼- 65¼ 61¾- 65¼ 57¾- 62 61 - 64¼ 59¼- 64¾ 57¾- 61,t: 
3d pref. inc,, coav .... 5 42¼- 42½ 43 - 67 55!1,(- 61½ 56½- 65 61¼- 60 64¼- 65 63¼- 67 64¼- 677,( 60¼- 61½ 64 - 64¼ 63¼- 63¼ . ... - •..• 
Deferred income ...... 6 .... - ... . 12 - 21 17¾- 20¼ 17¾- 20¼ 19¾- 20¾ 19¼- 20 19 - 21 18¾- 21)4 17 - 19 17¾- 18JJ.( 15 - 18¼ 14 - 16!'(.. 

P.C.&St,J .• -19OO .. ,- .... - ........ - ... ... .. - ........ - . ....... - .... . . - ....... - ... . .... - .... . ... - ........ - .... 115¼-115¼ .... - ... . 
P.c.c.& St.L,-"A".4½ .... - ........ - ........ - ........ - .... 103 -103¾ 103½-104~ 103!1,(-104½ 104¼-104¼ 104 -104 102 -102¾ 101¼-102¼ 101¼102¾ 

Serles B, 1942 ...... 4¼ . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - .... • • • • - • • • • . . . - . . . . - . . . . . . . . - . . . . . . . . - . .. . . .. - .... • • • • - .... 102 -102 
Pitts,Cl,&Tol,-lst ... 6 110 -110 .. .. - ..•..... - .... ... . - ........ - .... 108¼-1~¼ .... - , ....... - .... . . - ........ - .... . ... - .... 110~110½ 
Pitts.Pain.&F.-lst g.5 92¼- 92¼ 95 - 95 .... - ........ - .... 95 - 97 . ... - ...... . . - ....... - ........ - .... 95 - 95 .... - ...... . . - •... 
Plttsb, & West,-lst . . 4 •SO¼- 83 82¼- 84 82 - 83% 81¼- 85 84¾- 85½ 85 - 86¾ 84 - 84¼ 84 - 85 83¼- 84¼ 82 - 84 81¼- 83¼ 82¾- 83¾-, 
Pres. & Ar, C.-lst, g.ti .... - ........ - ... . ... - . . . . .... - ........ - ... . 77¼- 77¼ .... - ........ - ........ - ........ - ........ - ........ - ... . 
Proc.&G.-lst, 1940.6 .... - ........ - .... ... . - . .. ..... - ... . .... - .... 106 -106 .. .. - ........ - ........ - ........ - ....... - ..... . .. - ... 
Richm'd &Danville--

Consol ................ .. 6 109!-9-112 111 -112 105¼-110 106 -108 106 -111 106¼-lll 107 -108¼ 108½-109 108¼-109 109½-109¼ 108¼-108~ .... - .. .. 
Coupon off' ............ . . . . .... - ........ - .... ... . - .... .... - . . . . . .. - ........ - .... 105 -105¼ 105 -106 1057-(-105¾ 105¼-105¼ 104½-105 102¾-105¾•-
Debenturo ............. 6 . . . . - . . . . 93 - 93 90 - 90 91 - 96¾ 89 - 91 86 - 93 90 - 90 . . . . - .. . . 90 - 90 . • .. - . . . . 88 - 91 85 - 85 
Con. lll,, irold, 1936.5 82 - 83 82¾- 85 78 - 85 75 - 77 76 - 80¼ 78 - 81 80 - 80 79 - 80¼ 75 - 75 74¼- 76 70¼- 75 67¾- 73 
Atl.& Ch., 1st, 1897.7 .... - ...... - .... 120¾-120¾ .... - .... 121¼-121¾ ... . - ....... - .•.. . . . . - ........ - .... .. - .... 119 -119 .... - .••. 

Rich. & W, Pt, Ter,-
T rust.... .... . .. .. . . . . 6 91 - 97¼ *94 -100 89 _ 99 87 - 90 83 - 88½ 75 - 86¼ 78 - 82¼ 79 - 80¼ 75¼- 79¼ 78 - 81 78 - 79 71¼- 75¾. 

Trn!ilt receipts ........ .... - . . . . . . - . . . . ... _ . . . . 88 - 90 82¼- 88 86 - 86 .... - ........ - ........ - ........ - ... . .... - ........ - .. 
Con., 1st, col, t, g ..... 5 62¼- 68¼ 6i¼- 72¾ •58 _ 69¼ 52 - 59½ 53 - 60 41¼- 56½ 42¾- 49¼ 46 - 48¾ 44 - 50 49¼- M 46¼- 50 42¼- 46¼ 

Trust receipts...... . .. - ... . . .. - . ....... _ .... M%• 61 51¼- 59 41¼- 57¼ ... - •....... - ........ - ........ - ........ - ••. . ... - ... . 
RioGr,Junc,-lst,g . . 5 .... - ........ - ... .. ... _ ........ - .... 91 -92¼ .... - ... . .... - ........ - ........ - ........ - ........ - •.. ..... - ••.• 
Rio Grande South'n ... 5 .... - ....... . - . . . . 85¼- 86¾ 86½- 86¾ 85¼- 86¾ 86¼- 86½ 8! - 84¼ 84 - ~ 85 - 857,( 83 - 84 .... - ... . .... - ... 
Rio G.W.-lst, 1939..4 *76¾- 78¼ 77¼- 78¼ 77%- 79¾ 78¾- 81 80¾- 82 81¼- 83 80 - 80¼ 78¾- 80¼ 78½- 79¾ 78¼- 79 78¼- 79JJ.( 78¼- 80 
Rome Wat, & Ogden,- ' 

Con,, 1st, extended ... ti 112¼-114 113½-115 114 -115 *111¼-113 112¼-113)4 112¼-113¾ 113)4-114 114 -115)4 113¾-114 lll!l,(-113 .... - ..•. 112 -113 
Ut, & Bl, R.-192~ .. 4 100%-101¾ 102¼-102¼ ... , _ ... . 102½-102½ .... - .... 102¼-102¾ 103 -103 101¼-102 . ... - ........ - ........ - .. . . .... - .. .. 

f,t, Jo, & G'd 181,-bt.ti 95 - 97½ 95 - 96½ 97 -100 98 -100 94c - 96¼ 94 - 95 9iJ4- 95¾ 96 - 96¼ 93¼- 96 96 - 97 92¾- 93 93 - 9331:( . 
:.!d, income .. . ........... 5 .... - ........ - .... 37¼- 38¼ 38¼- 39 39)4- 39¼ .... - •......• - ........ - ........ - ........ - ... . .... - •....... - ... . 

Coupon off'... . . .... . ... . 32 - 32 .... - ........ _ . . . . 37 - 37 .... - •....... - ....... - ........ - ...... .. - ........ - ........ - . . . . . . . . - .. .. 
Kan, c. & Om,, 1st .. 5 .... - . . . . 72 - 83¾ _ .... . ... - . . . . . •. - . . . . 80 - 80 .... - . . . . 68 - 72¼ 70 - 72½163 - 68 70 - 70 . . . - ... . 

St, Louis A, & T. H.-
lst ... ................... . 1 108 -lC>e¾ .... - .... 107¾-108 107¼-107¾ ... - . . . . .. . - .... 107 -107 .. - .... 105 -105 .... - ........ - ... . 106 -1~ 
~d, pret. ................. 7 .... - .... 104 -104 104¼-104¾ 104¼-105 105 -105~ 106 -106¾ .... - .... 103¼-104 104 -104¼ 104 -104½ 104 -104¼ 104 -1Q43'-
2d, income ....... .. ..... 7 103 -104 . . . . - .... 104¼-.l.Oi¼ 105 -105 102 -103 103 -103 103 -103¼ . . . - ... 104 -104 .. • - ... . 101 -102 . .. . - •••. 
Dividend bonds ... ... . 6 55 - 55 55 - 55 59 _ 65 65 - 65¼ 65 - 66 64¾- 64¾ . .• - . . . . 60 - 62¼ 62¼- 62¼ ..• - ... . . . - .. . . 64 - 64 
Ch, St. L,& Pad,,1Mt.5 102 -102 .. .. - ..... . .. _ ........ - ..... .. . - .. ...... - .... 100 -100 ... . - ........ - ........ - .... lOQ¼-100¼ .. .. - .. .. 
Belle.&So,111.-lst,8 .. .. - ........ - . ...... _ ... 110½-110¼ .... - .... . ... - ...... . . - ........ - ........ - ........ - .... - .... 112 -112 
St, L, So,, 1st, iruar.4 .... - ........ - ...... .. _ ........ - ....... - ... ... .. - .... 82 - 82 .... - ........ - ........ - ... . .... - ........ - ... . 

St. Louis & Iron Mt.-
1st, 1892 .............. 7 lOi -104¾ *101 -101¾ 101¼-10111! 101¼-102¾ 102¾-103~ 103 -104 103¾-104¾ .... - ........ - ........ - ........ - ........ - .. .. 
ht, extended .......... 5 . ... - ....... . - ........ _ . . . . . . - ........ - ........ - ........ - .... 108)4-108¾ 101¼-101¾ 101 -101¼ 101¼-102¾ 102 -102¾ 
2d, 1897 ....... ....... 7 108 -109 109 -109¾ 109¼-109¼ 109¼-109¼ 107¼-107¾ .... - ••.. 107¼-108¾ - .... 108¾-109¼ 109 -109 105%-106¾ 103¾-103¾ 
Arkansas Branch .... ,- .... - .... 107 -107 106 -106 106¼-107 107¼-108 104 -105 104 -104¾ 104¼-105¼ 104¾-104¼ .... - .... 105¼-105¾ 102¾-102¾ 
Cairo Ark. & Texas., 105 -106 107 -107¼ l08 -109 10';¾-108 108 -lOSlJ.( 104~r104¼ 104¼-105¼ 105 -105 104¼-104¾ 105 -106¼ 106 -107¼ 103 -103)4 
Gen. consol, & l. K' ••.. ~ 85¼- 86¼ 85 - 85¼ 85 _ 86½ 83¾- 84½ 84 - 85 8¼¼- 85¾ 85 - 85'¼ 84¾- 85¾ 85 - 85¾ 82¾- 83¼ 83¼- 83¼ 83 - 84¼ 

~tamped, iruar .. ... . 5 .... - ........ - ....... _ . . .. 84 - 84¼ 84)4- 84¾ 84¾- 84¾ . ... - ........ - •.•. 85 - 85¼ 83 - 83¼ 83¼- 84 83}(- 83~ 
St. L. & San Fran,-

2d, class A .............. ti 112¾-112¾ 114 -114 11'1¾-Ui½ 115 -115 . ... - •... 111¼-111¼ 113 -ll3 114¼-114¼ .... - •... 113¾-113¾ .... - ... . . ... - .. ., 
Class B ........... ...... . 6 112 -113¾ 113 -114 l13¾-114¼ l15 -115 lll¾-111¾ 111 -112 .... - .... 113¾-113½ ... - ... ll3¾-ll4 *110 -110'4 110 -111 
Class C .. ................ . 6 112 -113 113 -113¼ 113¼-113½ 114)4-115 *111 -112 111¼-112¼ 112½-112½ 113¼-113¼ 113¾-113¾ 113¼-ll4 *110¼-lll 110%-111 
Equipment ............. 7102 -102 .... - .... ... . _ ........ - ........ - .... . ... - ........ - ........ - •... . ... - ........ - ........ - ........ _ ... . 
General mort .......... ti 106¾-110 107¼-108 109 -109¾ 109¼-109¼ 109¾-110)4 109¾-111 109 -109¼ .... - .... 109 -109 109 -109 .... - .... 109 -llO¼ 
General mort .......... 5 94¾- 94¾ 94 - 94½ 94¼- 96 96¼- 96½ 95¾- 97¼ 96 - 96¾ . . . - . . . . . . .. - . . . . . . . . - .. • . 94 - 9! . . . . - • .. . . . . . - .. .. 
Consol. mortga1ie .... 4 .... - .... 72¼- 73 71¼- 72 70¾- 71½ 70¼- 70¼ 67 - 69 66¼- 67¼ 66%- 68 67¾- 68¼ 65¾- 68 67½- 69 66)4-~ 
1st, Trust, 1987 ...... 5 80 - 80 .... - •· 84%- 8411, •··· - •· ·· ···· - . ... •··· - ···· .... - .... •··· - .... •··· - ........ - .. . . •··· - • · ·· •··· - .. .. 

St, L, s. W.-lst 1989.4 70JJ.(- 72½ 70¼- 72¼ 70%- 72¾ 71 - 72¼ 68¼- 70 67¼- 69 67 - 68¾ 68¼- 71¾ 69¼- 70¾ 68JJ.(- 70 65 - 67 63½- 65J.4 
2d inc., 19S9 ... ...... . 4 34¼- 37¼ 32¾- 35¼ 32¼- 34¾ 32¾- 33¼ 30 - 32~ 29 - 30 27 - 31 30 - 33¼ 30 - 32½ 30 - 31¼ 26 - 29¾ 24 - 2n.4, 

St.P,&D.-lst,1931 .. 5 .... - ....... - ........ _ .... 110 -110 .... - ........ - ..... ... - .... 109 -109 .... - ........ - ........ - ........ - .. .. 
2d,191'7 .............. ... 5 .... - .... 103 -103 10-! -106 103¼-105 105 -105 106 -100 . .. . - ........ - .... .... - ........ - ........ - ........ _ .. .. 

8t,P. M,& M, -lst,'O9.7 110 -110 110%-110¾ 109 -111 110 -111 110 -111¾ 111 -111 108¾-108¾ lOSlJ.(-108¾ 109 -109 109)4-109)4 .... - .... 109¼-110¼ 
2d mortg., 1909 ... .. 6 115!)(-117 118 -118¾ l18 -ll9 116¼-116¾ ll7 -ll77.,,tj 117¾-119 149 -119¼ 118 -1187.,,tj 118 -118¾ 115¾-115¾ 117 -117 116¼-117 
Dakota Exten■ion .... 6 116¾-116¾ 118 -ll8 118 -119 118¼-118¼ 116~-117¼ 118 -118 llS¼-119¼ 119 -119¼ 112¾-118¼ 119¼-119¼ 1163,s-ll7 117 -117 

1:•e~~:::!;:.~~~:.::::: ~~~¾=1~~ •. ~~ =1~~ .. ~~~ =l~~~ ~~~=~~ ~~~¼=l~~· - ~~~.¼=~:~ ~~~ =~ ~~~¼=~~ .. ~~~ =1~~~1~~~. =~~··t~~~ =~~ .. ~~~ =1~ •• 
Reduced to ......... 4½ 97 - 98 98¼- 99 99 _ 99½ 101 -103 101 -102¾ 101¼-103 100¼-101 100¼-101¼ 100¾-101 100¼-101 101 -10-2 101¾-102¼ 

Montana Ext,, 1st ... 4 87¼- 89 88¼- 88¾ 88.¼- 89¼ 87¼- 88 88 - 90½ 88 - 89¼ 87¾- 88 88 - 89 89 - 90 90 - 92¾ 91 - 93 88 - 90 
Montana. Cent,, 1st. 6 112¼-115¼ 115¼-115% ll6 -116¼ 116¼-117 116¼-117 117 -ll7¼ lli'4-115 115 -115 114 -115¼ 114 -115 ...• - .... 114¼-1153'. 

i,/i;:~:::.ru'u!!:I~·~.~~ .~~ =1~~. ~~."=~~~~ ~O:¼=l~~ .. ~~.2¼=1~~ 1~~ =1~~~ !~¼=~~~¼ :::: = :::: ~~~.~1~~ ~~. =1~~ .. 1~~~ =1~ ... ~~:'=1~~~ ~~1~ .. 
Ex interest. 
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BOND~. 

San A.& A.P.-1916 .. 6 
'l'rust receipts ....... . 

1926 ..................... 6 
Trust receipts ........ 

S.F.&N.P • . lst.1919 .. ~ 
Sav.Am. & Mon.-1st.6 
S. V.&.N .E .• lst,1989.4 
Security Corp.-1st .... 6 
t!iouth Cn.rolina-

1st, ex .,lpr.,•91, cp .. ti 
2d, 1931 ................ 6 
Incomes. ... .. . ......... 6 

s o. Pac., Cal-lst ....... 6 
1st consol .• 1938 .... ~ 
Au. & N.W,, lst,'41.~ 
o. Pac .• Ariz., lst .... 6 s 

s 
T 

o. Pac., N. Mex.-lst.6 
enn.C.& 1.-Tenn. D .6 
Bir. Div,,lst ....... . . ti 

T 
T 
T 

. RR.of St. L.-lst.4½ 
exas Ceut.-lst, s. f .. 7 
• & N. o.-tst.19tl~., 
Sab. Div •• lst .. . ....... 6 
ex.& P.-lst,g,2000.~ 
2d, g., Inc., 2000 .. .. -~ 

T 

T 

T 
T 

T 
T 
T 
T 
T 
u 
u 

hird A venue (N. Y .) 
1st, 1937 ................ ~ 
ol. A. A. & C., 191 '1.ti 
ol.A.A.&N.M,,lst.6 
1st, consol,, 1940 .... ~ 
ol.A.A,& G.T.-lst . . 6 
ol.A,A. & M.t.Pl.-6 
ol.& Ohio Cent.-lst.~ 
.P.&W,-lst, 191'1 .. 4 
ol.St.L,& K.C.-lst,6 
ls. & Del.-lst, con .. ~ 
nion Pacific-
1st, 1896 . . ...... ....... 6 
1st, 1897 .............. . 6 
1st, 1898 ............... 6 
1st, 1899 .......... .... 6 
Sink.inar fund ........... 8 
Collateral Trust ...... 6 
Collateral Trust .. • I) 

Collateral Trust .... 4½ 
Col. tr, notes, '94, g.6 
Kan.Pac.-lst, 1S9i>.ti 

1st, 1896 ............. 6 
Denver Div ..... . ..... 6 
1st, con sol ...... . .... . 6 
C:en.Br•ncbU.P,s,1.7 

At. Col. & Pac.-lst .. 6 
At, J. Co. & W .• 111·.6 
Oreii. Sh. Line-lst ... 6 
ur.Sh.L. & U. N.,con.~ 

Collat, Tst., 1919,ii.~ 
Utah Southern-Gen. 7 

Ext'n, 1st, 1909 ..... , 
U .Pac.Den.& G.Con.~ 
Un.Pac.L.&Col.,lst.~ 

JANUARY 
----
Low.High 
·---

-.... .... 
-... .... 

62 - 62 
61 - 65 

-.... .... 
-.... ... . 

77½- 81 
-.... .... 

107¼-108¼ 
93 -101 
19½- 22 

112¼-112¾ 
99½-100¾ 

-.... .... 
*101¼--03¼ 
101½-103¼ 
90 - 02½ 
91 - 92!4 

-... ... 
-.... ... 
-... .... 
-.... .... 

82¾- 84 
30¾- 33¼ 

110½-113 
91½- 94 

100¼-103 
83 - 87½ 

-... . . ... 
-.... .... 

102½-104 
*77 - 78 
91 - 95 

-.... .... 
106 -107½ 
107,(-109¼ 
*109¼-10¾ 
110¾-110¾ 
107 -108¾ 

-... . . ... 
88 - 18 
70½- 74½ 
95½-100 

-... . ... 
-.... .... 
-... . . ... 

108½-110 
-.... ... . 

84 - 84 
-... .... 

106½-108 
80¾- 82¼ 
80 - 83½ 

102 -102 
100 -100 
75¾- 77½ 

-.... . ... 

FEBR1RY. 
---
Low.High 
----

-.... .... 
-.... . ... 

65½- 65¾ 
65½- 65¾ 
96 - 96 
75 - 75 
79¾- 80 

-.... . . .. 

108¼-108¾ 
99 -lllO¼ 
16 - 19 

114¼-115½ 
99~- 99¾ 

-.. . .. . 
101 -102:l,t 
102,(-102¼ 
89 - 94 
91½- 93¼ 

-... . . ... 
103 -103 

-.... ... . 
-.... ... . 

77¼- 82¼ 
27 - 33 

-.... ... 
93 - 98 

102 -104 
87¾- 88 

-.... . .. . 
-... ... 

104 -106 
78 - 78:U 
9!½- 97¾ 

-.... . ... 
106;1(-107~ 
108½-109¾ 
109½-110:¼ 
111 -112¾ 
108 -110½ 
100½-100½ 
85 - 85 
73 - 74½ 

*95¼- 97¼ 
-.... . .. . 

108½-108½ 
100 -111 
109¾-111 

-.... .... 
84 - 85 

-.... ... 
105 -105¾ 
82½- 83½ 
81¼- 81½ 

10-J,t;-104 
-·••· ... 

75¾- 77½ 
80 - 80 

Utah & North'n-lst. , .... - .... .... - .... 
Va. Mid.-Gen.,1936 .. ~ 

Gen., guar.stamped.~ 
alley Ry. o1 o.-Con.6 V 

w abash-1st. g, 1939.~ 
2d mort., iiold, 1939.~ 
Deb. inc., 1939••• B.ti 
St.L,K.C.&N.R'I E,1 

'No. Mo.-lst,189~.7 
St.C.B'iie, 1st,190~.6 

w arren-2d, 1900 .... 7 
W.N.Y. &Penn.-1Bt.~ 
2d M., a-., 1927 .... 3-~ 

West'n Union TePa-h.-
Coupon ................... '7 
Registered ....... ...... 7 
Collateral trust ..... ~ 

Wheel. & LakeE.1st.~ 
Consol .................. 4 
:Ext.& Imp.,ii.,1930.~ 
Wheel. Div •• 1st ...... ~ 

Wh. L. E. & P. Uoal. .. 6 
Wis, Cent. Co., 1st, a-•. ~ 

Income, 193'1 ........ --~ 
Wood'k Ir., 1st,1910.ti 

BONDS. 

Ala. Mid.-lst, 1928 .. 6 
Am. Cot. Oil Co.-ht .. 8 
Atlantic & Pac.-1st ... 4 

Income ................... 6 
Atch. Top. & S. Fe.-

Gen. mort., 1989 ..... 4 
~ Reiiistered .... ........ 
Income, 1989 .... ..... ~ 
ClaH "A,. 1989, ~-4 

78 - S2¼ 82½- 85 
80¼- 85 84 - 87 

105 -105 105 -106 
108¾-104½ 104¾-106 
82¼- 85 1 •80 - 82¾ 
45 - 50 42 - 47 

107¼-107'½ 107¼-108 
106½-106¼ 106½-107 

107 -107 1107)<-108 

~2¼= = ·~=l~!~ 

115½-117 117¼-118 
.... - .... ... . - .... 
lOQ¼-102% 10~-104 
105 -106 105 -105 
.... - . ... .... - .... 
95¼- 95½ 94 - 94¾ 

101 -101 .... - .... 
.... - . ... 85 - 87 
92 - 93¾ 92 - 92¼ 
41¼- 42½ ... - .... 
70 - 70 .... - .... 

JANUARY FEBR'RY. 
--- ----
Low.High Low.High 

.... - . ... -.... ... 
113 -114¼ 111 -112¾ 
67¾- 71¾ 70¼- 71~ 
10¾- 11½ 10 - 10¾ -81¼- 82½ 8~-84 
81 - 81.¼ 82¼- 83½ 
54¼- 57 55¼- 56¼ 
54¾- 57¼ 52½- 56¼ 

-

MARCH. 
----
Low.High 
----

-. ... .. .. 
66¼- 66½ 
66 - 66 
66 - 66 

-.... .. . 
73¼- 74 

-... . . .. . 
-... ... 

108J,4-108½ 
100 -100 
16½- 16½ 

116 -116 
99¼-102% 

-.. .... 
102¾-105¾ 
103¾-105¾ 

93 - 96 
92 - 05½ 

-... ... . 
-.... .. 
-.. .. .... 
-.... .... 

80¾- 84 
30¾- 34½ 

-.... ... . 
93½- 94 
99½-101 
87¾- 88 

110 -110 
-... . ... 

105 -105¼ 
78¼- 79:ij 
95 - 97 

-.... . .. . 
107,(-108 
109.¼-109½ 
110!)(-112 
... . ... 

106 -106½ 
-. ... . ... 
-.... . ... 

72¾- 73½ 
95¾- 97 

- .... 
10$¾-108¾ 
109 -111 
111 -112 

-.... . ... 
S3 - 85 

- . ... 
105 -106¼ 
81¼- 82¾ 
79 - 79 

105 -105 
104 -104 
75 - 76¾ 
74½- 77 

107¼-107¼ 
81,t;- 82¼ 
80 - 80 

-.... .... 
104 -105¾ 

79½- 81¾ 
44 - 44¾ 

104¾-104¼ 
107 -107~ 
1011¾-110 

100~-101¾ 
32¾- 34¼ 

.... - .... 
... - . ... 

102 -108¼ 
106 -106 

-.... .... 
94 - 95 

-.... . ... 
84 - 86¾ 
90 - 92 
36 - 86 

-... .... 

MARCH. ---
Low.High 

89 - 89 
11()7.A-112 
68 - 69½ 
10 - 10½ 

82 - 82¾ 
-.... .... 

54 - 54 
53 - 55¾ 

-

RAILROAD BONDS. 

1892-(Joncluded. 

.APRIL. MAY, JUNE, JULY. 
---- --- ---- ----
Low.High Low .Hiirh Low.Hi1th Low.High 
----· ·--- ---- ·---

- .... 68¾- 75 . ... - . .. . . ... - .. .. 
65 - 65½ 64 - 70 . ... - .. 69 - 69 

- - - -.. ... . .... . ... .... . ... . ... .. . . 
64½- 66 64¼- 70 64 - 68¼ 67½ 67½ 

- - - -.... ... . ... ... . .... . ... .. . .. 
74½- 74¾ ... . - ... .... - . ... . ... - .... 
79½- 82 80 - 84 82½- 84 81¾- 82½ 

. ... - . ... 98 - 98!4 98 - 98 98 - 98¼ 

106 -106½ 106 -107 107¼-lOi½ 107 -107% 
.... - ... . .... - . .. . ... - ... .... - ... . 
14 - 14 .... - ... 15 - 15 .. - ... 

113 -114¾ 113 -113¼ 113 -113 113 -lli¼ 
100¼-101 100 -101 99%- 99¾ 99¾- 99¾ 

- - -.. . ... . ... . .. . . ... .... . . .. . ... 
105½-106 105 -106 106}(-107¼ 103¾-104 
105 -106!4 105 -106¾ 106¾-108½ 105 -105¾ 

92½1- 93 91 - 96 95½· 97 94 - 95 
94¼- 95½ 95 - 98 98 -100 93½- 95 
.... - . ... . ... - . ... ... - ... . . ... - ... . 
·•·· - . ...... - . .. . .... - ... .. . - . .. . 
... . - ... . ... - . ... .... - .... ... - . ... 
.... - . ... 104½-104½ .... - .... .... - . ... 
83 - 84 84¼- 85¾ 77 - 85¼ 76¾- 81 
30½- 31¼ 30¼- 32 25¼- 29¾ 25 - 30 

112 -113½ 113 -113 113¾-115 113 -113 
92 - 93 93 - 94 94 - 94 94 -100 

100 -102 *96¼-97¾ 97¾- 99 95 -101 
87¾- 87½ 87 - 87 87¾- 88½ 83 - 88¼ 

110½-110¾ 110¼-110¼ 113 -113 110 -112¾ 
. .. - . ... ... - . ... .. - . . .... - .... 

105 -105¾ 106 -106¾ 107¾-lOQ¾ 108 -108 
79¾- 79¼ 80 - 82,( 81¼- 82!14 80 - 81 
95½- 98 97¼-101 •91 - 98 90 - 93¼ 
.... - .... 102 -;02 100¼-103 103 -104 

Al\ 
107 -108 107¾-109 109 -109¾ 106,(-106¾ 
109 -109½ 109J.(-lll 110½-110¾ 107%-107¾ 
111 -111¾ lll½-112 112 -113¼ 109¾-110 
112 -112 113 -113¾ 114¾-114½ 111 -111¼ 
106¾-106½ 106¾-107¼ tl.07 -107!4 - ... . 
101½-101½ 100 -101 100¾-100½ 100 -100 
... . - . ... .... - . ... .... - . .. . .... - ..... 
73 - 73½ 70 - 72 .... - . ... .... - . .. 
96½- 96¾ 94¼- 96¾ 94¾- 96 95¾- 96¾ 

106,¼-106½ 109¾-109¾ 107 -107¾ .... - . ... 
.... - . .. . .... - . ... *106¾-107 108 -108 
lll½-111¼ .. .. - 109¾-110½ .... - . ... 
112 -114 109;1(-110½ 109,(-109¾ 109,¼-109¾ 
. ... - .... 100 -100 .... - . ... .... - .. , . 
84 - 85 81 - 83¼ 82 - 84 83 - 83½ 
.... - .... .... - ... . .... - . ... . ... - . . 
103¾-105¼ 103 -104¼ 101 -104 103½-106 
*75 - 80 74 -79 74 - 75 74 - 75 
... . - . ... 76 - 77½ 75~- 75¼ 71 - 75)4 
105 -105 lu5¼-106 101 -103¾ 103 -103 
104½-106 103 -103 101 -101 1()()¼-100¼ 
74½- 76 74 - 75½ .... - . ... 70 - 70½ 
. ... - . ... .... - . ... 72¼- 72½ 74 - 74 
. ... - .... .... - . ... .... - .. .. . ... - .... 
80 - 80 76½- 80 80 - 82½ 79 - 80½ 
.... - . .. . 79½- 80 80 - 83 ... - .. 
.. - .... .... - . ... .... - .... . ... - . ... 

105½-107 *103¾--06¾ 10574 106 105½-106 
80¾- 81¾ 81½- 84¼ 83 - ~¾ 83 - 84¼ 
43 - 45 40¾· 4'3 37 - 39 ... - .... 

104¾-106 106 -108 107¾-108¼ 108¼-l~ 
lQS¾-108½ 108¼-108¼ 109¾-109¾ 105½-106 
.... - .... 109 -109 . ... - ... . ... - .... 
.... - .... . ... - .... 
101¾-102% 108,(-105 103 -104¾ 102¼-103 
31¾- 32¾ 33 - 34¾ 31¼- 33½ 31¼- 33¾ 

115 -115 115 -115 115 -115 ... - . ... 
117 -117 .... - .... .... - . ... 116¾-116½ 
103 -104 103,(-105¼ 105¼·106}:( 104 -105½ 
104 -104 105¾-105¾ .... - . ... .... - . ... 
... . .... ... . - . ... . ... - . ... .... - . ... 
94¼- 94¼ 94¼- 94¼ 94 - 94 -.... .. 

.... - .. .. .. .. - .... .... - . ... .... - .... 
83¾- 84¾ . ... - .... .... - .... 80 - 80¾ 
91:J(- 93 91¾- 93 92!'4- 957,( 92¾- 93 
.... - .... .... - . ... 32 - 86 86 - 36 
68½- 68¼ .... - .... .... - .... .... - .... 

1893. 

APRIL, Jcf.AY, JUNE, JULY. --- ----
Low.High Low.High Low.High Low.High 

. ... - . ... .... - . ... . ... - . ... .... - . ... 
111¼-llll}i 108 -110¾ 108 -110¼ 104 -109 
69 - 69½ 66 - 69 64 - 65 54 - 58 
9¼- 10 5 - 8 5¼- 7 5¾- 6 

81¼- 83 80 - 82 76¾- 82 *63½- 77¼ ... - .... .... - .. .. .... - . ... .... - .. . 
53 - 53 5a¼- 53¼ .... - . ... .... - .... 

*51¾- 54¼ 45¼- 51¾ 40¼- 4~ 29 - ~3¼ 
-ClaH "Btt 1989 ...... 4 59½- 62 .... .... ... . ...... ... . ···· -=- ........ - ........ - .... 

• Ex-interest. 

AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER 

Low.Hiirh Low.High Low.High Low.High Low.Rig h 
--- ---- ---- ------
... - ... . ... . - . .. . . ... - . ... .... - . .. . .. .. - . .. 
67½- 70 .... - . ... 69 - 70 . .. - ·•· · 67 - 69 
.... - .. .... - . ... . ... - .... .... - . ... .. .. - . .. 
... . - 68 - 68 69 - 70 66 - 69 67 - 72 
.... - ... .. . - . ... 96½- 97 97 - 97 - . .. 
.... - .... . .. - .. .. .. - . .. . . ... - .. . .. .. - .. . 
82½- 83¾ 81¾- 83 81 - 83¾ 81½- 83 82 - 82 
98¾- 98¼ 98 - 99 98½- 99½ 96 - 96½ 96¼- 97 

106¼-106¾ 105 -105 105 -105¼ .... - . ... 105¾-105 
.... - .... . ... - . ... ... - . ... . ... . ... . .. - . .. 

- .... . ... - . ... ... - .. - . ... 10 - 10 
114¾-114¾ .. .. - . ... lll½-111½ 112 -113 118,(-113 
99:)s- 997/4 99½· 99¾ 97:)s- 98¼ 95¾- 98 95 - 951, 

. ... - . ... ·--· - .. .. 88 - 88¾ 88 - 88% 88 -
102¾-10! 102%-102¾ 102¾-102¾ 102%-102!',( 102½-103 
106 -106 .. - .... . .. - . .. . 106¾-106½ 106¾-l 
94 - 94¾ 93 - 94 90 - 91 90½- 93 92 - 94 
93¾- 94 93 - 93¼ 93¼· 94½ 95¾-100 96 - 9 
. .. - . .. . . .. . - . .. . 97!4- 97¼ 97¼ - 97¼ 96!',(- 97 

.... - ... .... - .. ... .. . - . ... ... - . ... . ... - ... 
106 -101:l . ... - .. .. . ... - . .. . ... - . .. . .... - .. . 
.... - ... - ... . . ... - . ... . ... - . ... . ... - ... 
79 - 84 83 - 85¼ 83½- 85 79½- 84½ 76%- 80 
27 - 33 29 - 32½ 29¾- 3 ~ 26¼- 29¾ 26 - 29 

~ 

113¼-113½ 112¼-113 112 -113 112½-113 113¼-113 
97¾ -102 93 - 98 95 - 97 97 -100 99 - 99 

lQ0½-102 100 -102 101 -102¼ 99 -105 102½-105 
88½- 90½ 90 - 90¼ 90 - 90 90 - 90 88 - 90 

112½-113 .... - . ... 114¼·114½ .... - . ... 114½-ll 
.... - .. .. . ... - . .. . ... - . ... 99 -103½ 103¼-104 
106¼-107½ 106½-107¾ 107½-107½ 107 -107¼ 106½-109 
80½- 81 80¾- 80¾ 80¼- 81¼ 81¼- 82½ 81¾- 82 
90 - 92½ 89½- 91 85 - 91 84 - 89¼ 85 - 91 
.... - ... .... - . ... 103 -103 107½-107½ . ... - .. . 
106½-107 1()6¾--106¾ 106½-107½ 107¾-107¾ 107,(-108 
10$¾-108¾ .. . . - . .. 107 -108½ 108½-109¾ 108½-l 
109¾-110¾ 109¾-110¾ 109¾·110¼ 110¾-110¾ llQ¾-111 
111 -111½ lll¼-111¾ lll½-111½ lll¾-112 111¾ 11 
107½-107½ 102,(-104 102½-103 102¾·103¾ 102¾-10 
.. - .... . ... - . .. . . ... - . ... ... . - . ... 98 - 98 
. ... - . .. . . ... - . ... so - 80 .... - . ..... - .. . 
... - . ... 64 - 72 68¾- 60¾ 67 - 68 66 -
93 - 93½ 92¾- 9,i 94 - 96 95¾- 96 95¾- 98 
.. - .... 106 -106 105¾-106¾ 106 -106¼ 105 -106 

108 -108 .... - . . ... - . ... 107¼-108½ . ... - . . 
.. . - . ... 112 -112 112 -112 109¾-111 . ... - .. . 

109¾-110 111 -112 lll¾-112 108½-109 107'7,-s--108 
.... - . ... 102 -102 ... . ... .... - . ... ... , - ---
82 - 83 83 - 83 82 - 83½ so - 80,t; 80 -

. ... - . .. . . ... - .... ... - . ... 79 - 79 . ... - .. . 
102¾-103½ 102½-103½ 104 -105 104 -104¾ 102½-104 
73 - 75 72 - 74 72¾- 73½ 74 - 74 73 - 77 
72½- 76 70 - 70 73½- 77 73 - 75 75 - 79 
... - . ... .... - . .. . 102 -102½ 101 -101 102¼-10 

lQ0¼-100¼ .. . - . .. .... - . ... lOQ¾-102½ 102 -103 
69 70½ 68¾- 70 69¼- 72½ 70¾- 71% 67¾- 69 
74 - 74 74 - 74 75 - 75 . ... - .. . . ... - ... 
.... - . ... . ... - . ... . . - . ... .... - . ... ..... - . .. 
80¼- 83 ... - ... 80½- 81 78¼- 81 77 - 80 
80½- 80½ 80½- 81 80½- 81 79 - 80½ 81 - 81 
. ... - . ... .... - ... . . .. . - . ... .... 

=lO~¼ 'i.02 
- . ... 

105 -105¾ 103¾-105½ 105 -106 103 -104 
80½- 81½ 78½- 90¼ 79 - 81½ 79¼- 81!4 79¼- 81 
37½- 38 36 - 38 38 - 41½ 40 - 41 38 - 38 

105½-106 105:)s-105¾ 106¾-106¾ 106~-106 
106¼-106½ 106;1(-106¾ 107 -107 ... , - .... 107¾·108 

. .. . - .... ·•• :1 - ••• • 
. ... - .... ... . - .... .... - .... 118½-ll 

102 -103¼ 102½-103 102½-103~ 102¾-103¾ 102½-105 
31¾- 32¾ 32 - 33~ 33 - 34 32¼- 34 30 - 32 

114¼-115 114;1(-114¾ 115½-115¾ . ... - . .. 118½-ll 
. ... - . .. . . ... - . ... ... . - . ... 112¼-112½ 111¼··118 
103J4-105¼ 103 -103¼ 103 -104½ 104 -105¼ 105½-l 
109¾-109¼ . ... - . ... .... - . ... 104 -105 104J,4-105 
.... - . ... 76 - 76¼ 76¼- 76~ . ... - . ... 75 - 76 \ 
90 - 92½ . ... - . ... 92¼- 92¼ ... - . ... .... - ... .... - . ... ... - .... . ... - ... . .... - . ... . ... - ... 
. .. . - . ... 73%- 75 73 - 80 77 - 77 75 - 75 
90¼- 92 90 - 90 90 - 90¼ 90¼- 91 90 -0 

. ... - . ... 32¼- 34¾ 33¾- 34 34 - 37 32 -
59¼- 59½ . ... - . ... .... - . ... .... - . ... .... - ... 

AUGUST. SEPTBER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.Htg b 

.... - .... .... - ....... - . .. .... - .. . -.... . .. 
101 -108¼ 108 -109¼ 111 -112¾ 109;1(-111 111 -112 

50 - 54 56 - 60 55 - 58 56¼- 59% 45½- 60 
5 - 6 6 - 7½ 6¾- 6¾ 6 - 7 2 - 5 

66 - 73¼ 72 - 76 67 - 74 70 - 73¾ 64 - 76 .... - .... .... - ....... - . ... - -.... .... .... . .. ... - . ... .... - .... .... - . ... .... - .. .... - . .. 
31 - ~<>¾ 40 - 44¾ 33¾- 42¾ 36¾- 41 so - 42 .... - . ....... - . ....... - I - . ... 39!,(- _3?., . ....... 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BUl\DS. ?3 

1893-C:ontlnued. 

JANUARY FEDR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BlCR. 
BONDS. 1----11-------------------------------------------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hillh Low. High Low.High ----------- --- --- ---- --- ·--- ---- -------
Baltimore & Ohio-

l8t, Parker8b'&' Br .. 6 .... - ........ - . . . . ... - .... 116 -116 .... - .... 113 -113 •... - ........ - .......• - .. . •• - ... . 111 111 .... - .. . 
Gold, tml3. coup ..... ~ 112¾-112¼ 110)4-110¼ 110¾-111¼ .•.• - .... llQ¼-111¼ 110 -111 108 -109½ 107 -1~ ...• - •... 108)4-110 110 -111 111~112" 

Re11i8tered......... ... . . .. - ........ - ...... .. - ........ - ........ - ........ - . .. . . .. - ........ - ........ - ... . ... - .... 107½-107½ ...• - •. . 
Con8ol., &'Old, 1988 .. ~ .... - ... ... - . . 108 -108 .• - ........ - .. . .... - ........ - ........ - ....... - •...•.•. - •....... - ........ - .. . 
Ak. & 1 hie. June ..... ~ .... - ....... - ... .. ... - .... 105 -105 .... - ... 102½-102¼ ... - ... .. ... - ....... - ........ - .......• - ........ - .. . 
B.&o.s w .-ht, 1990 106~-106!4 107¼-101¾ 108¾-108½ 107)4-101:Js .... - •....... - ... . 100 -103 101J4-102 .... - •... 103¼-103¾ 103¾-104 .... - .. . 

Bar. & Smith Car-let. 107 -107 .... - .... ... - ....... - ........ - .. . ... - ... . .... - •.•..... - ....... - ........ - ........ - ........ - ..• 
Beech Creek.-l8t, ,r .. 4 .... - .. . . 98 -102 102 -102 101 -101 100 -10~ 101 -101¼ .... - •. . . 96 -100 95 - 96!1:( 96½- 98 96¾-100 100¼-102 

Re&'lstered . ................. - . . . - . . . - . . . . ... - .... - . . . . ... - ........ - ... . ... - . . . . ... - . . .. . . - ........ - . . . 100¼-100~ 
Bost. B.T. &Wes.deb.~ 100 -102 101½-101½ 99¾- 99¾ 99 - 99¾ 99¾-100 99¾- 99½ ...• - .•...... - ........ - ... . 95 99 00½- 99½ .... - ... . 
Buff, Roch. & Plt18b.-

General ................ ~ 00¼-100½ 100 -101¼ 98 - 98¾ 98½- 00 97¼- 98½ 98 - 9B¾ 97 - 98½ 97 - 98¼ 96½- 98 98 - 98 98 -100 00 - OOJa 
R, &P,, lat, 1921 ... 6121 -123 120 -120 .... - ...... - ...... . - ........ - ... 115 -115 112 -112 115 -115 H5 -116 123 -123 .... - •... 

Consol,, 1st .......... 6 117 -118 118 -119 .•.• - .... 118½-119 120 -120 lU -lU 113 -113 112 -112 113 -113 114¾-115 115½-119¾ 116~116¾ 
Brooklyn Elevated-
ht, 1924 . ........... .. . 6 116 -117½ 11$¾-119 120 -120¼ 116 -117½ 113 -116½ 114½-115 100 -114 100 106 107 -111)4106 -108 107 -108 100 -108 
lid mort., 191~ ... . 3-~ 94 - 95 95 - 95 94 - 94 9-i - 94 .... - . . . ... - .... • •. - . •.. . ... - ........ - . ... . .. - ........ - .... - ...• 
Union El.-lst,193'7 .6 116 -117½ 117 -117¾ 117 -117½ 117 -117¾ 113 -lU¼ 109!':(-113¾ 107 -112¼ 98½-103 lOQ¾-108 102¾-107¼ 100½ 105 93¾-100~ 

Burl, C. Rap. & No.-
ht ............ ........... . 3 101¾-104¼ 104 -104½ 103 -10lil4 102½-103¾ 102¼-104 100 -101 95 -100¾ 91 - 99 100 -102 100 -104 103 -104¾ 101)4-10~ 
Conaol. 1st & col. tr.~ 97 -100 99)4- 99¾ 98¾- 99¼ 96 - 97¼ . . . . - .. . . 94½- 94½ . . .. - . . . . . . . . - . . . . 90 - 93 92 - 93¾ . . . . - . . . . 9:i½- 96 

Realtttere".... ... . . .. . . . . . . - . . . . 97 - 97 . . . . - .. . . . . . . - . . . . . . . . - . . . . . . - • .. . . . .. - . . . . . • . • - • . . . . . . - . . . . . . • - .. . . . • .. - • • • . . . . . - ... . 
C.R.I.F,&N.,lst ...... 6105 -105 .... - •....... - ... . 101 -101 .. .• - ....... - ••.....• - •.•....• - ... . ••. - ....... - .. .. ••• - ........ _ ... . 

l8r, 1921 .............. 3 9~ 92 .... - ... .. ..• - ... . 91 - 91 .... - ........ - •.....•. - •....... - ... . .... - ........ - .... 85 - 85 .... - ...• c~-~~: ':;~!:~r~!_09.7' • ... - .... • • • • - .. . . . .. - ... . ... - .. · 1100 -105 .... - ........ - •... 100 -100 ...• - •....... - .... 103 -103 ..••. _ ...• 

1st, &'Uo.ro.nteed ...... .. 105 -106¼ 106 -107½ 105½-107)4 11)6½-107¼ 105½-106¾ 105 -107 ~g -103½ 99 -102 102½-104½ 103 -106½ lOd½-109 108 -109¼ 
!ld mortaa&'e .......... . 3 102 -103½ 102 -103½ 99¾-101½ 101½-102½ 102 -102¾ 00 -100)4 98 - 00¾ 95 - 96 ~3½- 98 96 - 9P 99 -10-i 101½-103 

Ce,, t, o., reor&'.,lc .... 4½ .. .. - ........ - .... 104 -104 103¾-104½ .... • - ••• 104½-104½ .... - . . 98 -100 00 -101 . ... - •.•. 101 -101 101 -103 
Col. & C, llllct,, '39.4½ .... - . . .. 108½-109 . . .. - ........ - ........ - . . . . ... - .....•.• - ........ - ........ - . .. . ..• - ....... . - .... . ... _ .. .. 

Cent, RR. & B., Ga .. ~ .. .. - .... 85 - 85 80 - 80 .... - ... . 79 - 81 . •.. - .......• - ........ - ........ - ........ - ........ - ........ - .. .. 
Sav.&W,,l11tcon.,a.~ 67)4- 70)4 65 - 69 61¾- 65 60 - 61 50 - 55 .... - ........ - .... 35 - 39½ 37¾- 40 .... - ........ - ... 34 - 36 

Truu rt-celpts . ... . .. . . .. - ........ - . .. . .. - ... . 62 - 62¼ 51 - 51 .... - .. . ..... - •.. . 35 - 40 37 - 38 .... - .... 37 - 38 31 - 3-i 
Cent. ot New Jersey-

Consol., 1899 ......... , .... - ... 115 -115 115 -116 113½-113¾ l13½-1U½ .... - ... 112 -113 110½-112 .... - .•...••• - •.•. ..• - .•.. 112 -lli~ 
Convertible, 1902 ... , . ... - .... 120 -122 121 -121¼ .... - .... 118 -118 118 -118 ... - ...... . . - •.. . . ... - . .. . . .. - .• . . . .. - •....... - ... . 
Gen, M,, 1981 ...... .. 3 108¾-111¼ l11J4-112¼ 110 -111¾ 111¾-112½ 110)4-112½ 109½-111½ 104½-108 102 -107 107½-109 108 -109¾ 109¾-112 112,4-lU~ 

Reldstered . ........ . 3 108½-111¾ 111 -111¾ 110 -111¾ 110)4-111 110 -111 108 -109¼ 105 -107½ 102 -108 107¾-108 107 -108¾ 109 -110 111¾-112!Ji 
Leh.& W.B.-Assent 7 101}½-110 .... - .... 10~-108 106¾-107¼ 104 -105½ 104 -105 103 -104 100 -103 100 -100 105 -109 108 -109½ 106,4-108¾ 

Mortange. 1912 ... . ~ 95 - 95 .... - .... 97 - 98 100 -100 98 - 98 95 - 98 90 - 98 00 - 00 92 - 98 91 - 95 92½- 94 98 - 98¼ 
Am. Dock & Imp ...... ~ 108½-109 109 -109¾ 109¾-109)4 109 -109 .... - •... 108½-109 105 -106 100 -102 104 -105¼ 105 -107~ 108 -109 110¾-110¼ 

Cen,ral Paciflc-
Gold, 189~ ...... . .... 6 104 -104¾ 105¼-106 106½-106½ •••• - .... L06 -106 105¾-105¾ 103¾-103¼ 101¾-101¾ 103 -103¼ 103)4-104 103 · 103 104¾-106!1:£ 
Gold, 1896 .. . ......... 6 105½-106¾ .... - .... 106½-106½ 106¾-107 106¼-107 106 -106¾ 103¼-103¾ 100 -101¾ 103)4-103½ 101)4-103 103¾-103¾ 104¼-105¾ 
Gold, 1897 ............. 6 106½ 107¼ 106 -107 106¾-107 106½-107¼ 108 -108½ 107 -107 104¾-104¾ 101½-102¼ 104~105¾ 104 -104½ 104 -104 105)4-105¼ 
Gold, 1898 ... ........ .. 6 108)4-109¼ .. - ... . 108 -108¾ 108¾-1~ LOO -109 108 -108¾ 105 -105¾ 101¾-101¾ 104½-106¾ 104 -106½ 105 -lOi 105½-106¼ 
San Joaquin Br ....... 6 111 -111 110¼-110¼ .•.• - .. 109 -101)% .... - .... 109½-100½ .••• - .... 102 -103 . . .. - .... 102 -102¼ •.. - ..•..... - ... • 
Land a-rants ............ ~ . . . . - . . . 104¾-104¾ . . • • - . . . . . . . . - .. .. 100 -101 t00½-100½ . . . . - .. • • . • . • - •... 100 -100 . . . . - . . . . . . . . - . . . . . . . . - .•. 
We8tern Po.c ........... 6 107 -108½ . .. - .... 108½-108½ 108)4-108¼ 108½-110 108 -108 104½-105½ 102 -102 .... - .... 105 -105 105¾-105¾ 106 -10~ 
No. of Cal., ~O year .. ~ 95¾- 96 95¾- 96)4 96 - 96¼ 93 - 94½ 94)4- 94½ 94 - 94¾ 94 - 94 .... - .•.. . ••• - .•.. 90 - 92½ 91\ll!- P2½ 90 - 92% 

Chesapeake & Ohl o-
p, mon, fund ........... ff 108 -108 .... - •... 109¼-109¼ .... - •.. . 110 -110 .... - .... 108%-108¾ .... - ... .. •• - .... 109 -109 108¼-108½ 10$¾-108"-
SerlesA, &'Old, 1908.6 116¾-117 117½-117¾ 117¾-117¾ 116 -116½ 116 -116 114 -115 111 -113 109 -112 113 -115 111 -113½ 115 -115 116 -117 
Mort., 1911 .. ....... ... 6 116 -117 118 -118 117½-117¾ 115 -115¾ 114½-115½ ... - .... 111~114 .... - .... 110 -115 112¼-lU 114 -115 116 -117¾ 
l11t, con., 11'•• 1939 ... . ~ 102½-104 103¼-106 103¾-105)4105 -106 100¾-103½ 97 -101¾ 91¾-100¼ 90 - 98 97¾-101½ 101 -104¾ *101¼-04¼ 101½-103¼ 

Re&'lstered. . ........... . . . . - .. . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .. .. 100 -100 100½-100!1( 
Gent-rul, 199:l ...... 4½ 79)4- 827~ 82¾- 85¾ 81 - 83½ 81¾- 83¼ 77¼- 82¾ 76 - 80 66 - 77 61'4- 70¼ 67 - 74¾ 67¼- 75½ ~4½- 77½ 71 - 78 
R.&A.dlv. lstcon!l-4 78½- 81 81½- 82½ 81 - 82 80½- 81¾ 78½- 81 77½- 80¼ 74 - 78 70 - 16¼ 76 - 79 76)4- 81½ 81 - 84¼ 83¾- 86¾ 

lat, consol., lfl89 .. 4 81 - 827~ 84 - 84¾ .... - ........ - ........ - •.. 80 - 82¾ 76 - 78 .... - ........ - .... 77 - 77 84¾- 84½ 85 - 86¾ 
2d consol,, 1989 .... 4 77 - 78¾ 78¾- 80 79 - 79 78 - 79 ... . - ..•..... - ........ - ... . 68 - 75 70 - 70 70 - 76 77 - 8() 79¾- 82 

Cr. Val., 1st, 1940 .. ~ .... - .... 98 -100 .•• - .•...... - ........ - ••..... - ••...... - ........ - ........ - ........ - .... 90 - 90 99¾- 99~ . 
Ches. O. & S, W . ..... . 6 105 -107 105 -106 ... - .... 108 -108¼ 107 -107 106 -106 103 -103 oo - 00¾ .... - •... 104 -105 .... - ... . 100 -103 

~d mort., 1911 ........ 6 72¾- 73 70 - 70¾ 70½- 70½ 70 - 71 65 - 65 ... - . •• . . . . - . . . . 50 - 60 .•.. - ........ - ... . · · · • - • • • · ..•. - ... . 
Chlcaao & AJton-

Slnkln&' tund, 1903 .. 6 117¾-117¾ ..•. - .... 117½-117¼ 117¾-117¾ 115 -115 115 -115 110 -115 110)4-110½ ...• - •.. . .••. - . ••• . ... - •....... - ...• 
L,&Mo.R,lst, 1900. 7 119¾-119¾ 115¼-115)4 112½-112¼ 115½-115½ 115 -115 114 -lU .... - •.•..... - •....... - .... 112 -112 113 -113 ...• - •.•• 

•ld, 1900 .... .... ... ... '7 .... - ........ - .... 112¼-112½ ... - •.. .. ... - .. . ... - •....... - ••. . - ........ - .•...•. - •... 108 -108 109 -100 
St,L.J.& Ub.lat,'94 7 105 -105 105 -105 106 -106 101¾-101¾ 101¾-101¾ 101¾-101¾ 102 -102 101¼-101½ 103 -103½ .•.. - •... 101 -101 102¾·102¼ 

1st, &'Uar. 1 ~94 .... '7' .... - ........ - ... . . .. - ... . ... - ... . 101¾-102 .... - •..... . . - ... . .... - ........ - .. . . .• - . .. . • •·· - •· • • .... - •... 
2d, &'Oar., 1898 ..... '7' .... - ........ - ........ - ... . .. - . .. 109 -109 .... - •....... - .... . ... - ... . ... - ....... . - . ... .... - ... . .... - •..• 

Chic, Bur.& Nor.-lst.~ . ... - .... 105 -105 .... - •.• . 101¾-102¼ 101 -101 99 -101 97¼- 00 97¾· 97% .... - . .. . 98½- 98¼ 102 -102 102 -103 
Chic, Burl. & Qulncy-

Conaolldatl'd .......... , 119¼--121 118½-120 117¼-119¾ 119¼-121½ 118½-121 117½-121 108½-114½ 110 -115¾ 115 -117½ 116¾-119¼ 119 -122¾ 121¾-128~ 
Sink, fund, 1901 ..... ~ 108¼-104 104¼-105~ .... - .... 102¼-102¼ 101:1:(-102½ 102¼-102¼ 100 -100 99 -102 ... - ... . 100 -101 103 -103 ... - .... 
Debenture, 1913 ..... ~ 101½-102¾ 101 -102½ 101!,(-102¾ 100¾-101¾ 98½-100½ 97 - 99 87 - 99 83 - 83 86 - 96 96 - 98 97 - 97½ 97 - 00~ 
Couvertible, 1903 .. . ~ 105½-108¼ 105¼-108 102 -104¼ 103 -105 100 -104 97¾-102¾ 89¾- 00 92¾-100 97 -100½ 98 -101!,( 100 -103 101 -103" 
IowaDlv,-·slnk. fd ... 3 106½-106½ 105¼-105)4 .... - •....... - ..• . .. - ... . 104 -104 .... - .... 100 -100 .... - ........ - •....... - ... . 105¾-106 
Iowa Div . . 1919 ..... 4 95¼- 96 95 - 95 95 - 96 9314- 94½ 93 - 94 00½- 93½ 87 - 89¾ 86 - 89 90 - 90½ 91¾- 92¼ 91¾- 93 93¾- 91> 
Denver Div., 1922 ... 4 93½- 94¾ 91½- 92¼ 92 - 93 91¾- 91½ 00¼- 91 88 - ~ .. .. - .... . .. - •... 87¾- 87¾ 89 - 90 .. .. - ••• . .... - ..... 
Plain, 1921 . .. ........ 4 .... - ........ - ... ..... - .... .. - ... 84¾- 85 . . - ...... . . - .... 80 - 80 .... - ........ - •... - •·· · . ... - • . .. 
Nebr'8kaExt.,1921.4 86 - 88¾ 88 - 88¾ 87¾- 88 87 - 87¾ 85 - 86¾ 83½- 85¾ 83 - 84½ 79¼- 83¼ 83 - 84¾ 84 - 86¼ 84½- B7 86¾- 87'9; 

H e&'lstered .... ............. - ........ - ........ - .... 87¼- 87:14' ..•• - .•...... - •... .... - •. . . . .. - . .• . .... - ...... . • - ........ - .... . ... - ... . 
Cblca1ro & .E, Illlnoh-

lst, sinking fund ...... 6 113¾-114 lU -114 114)4-114½ 114!,(-116 lU½-114½ 111)4-111¼ .... - •... 108 -108 110 -112 112 -112 113 -114¾ lU¾-114~ 
1st con sol., ,rold ....... 6 121 -121½ . . . . - .. . 123¼-123¼ 121 -121 118 -120 120 -120 . . .. - • . . . . . . . - ..•. 116 -116 113 -115 .. • • - . . . . . . . - ...• 
Gen. mort., 193'7' .... 3 100 -102¼ 101¾ ·102¾ 101 -102 101 -103 97 - 00¼ 96¾- 98 94¾- 96½ 93¾- 95 95 - 96½ 95 - 99 *97 - 00% 98 -100!,( 

Chic. Gas L, & C-ht .. ~ 00¼- 91¼ 90¾- 92¼ 00 - PO¾ 89½- 00¾ 85 - 90 83 - 86¼ 75 - 82 70 - 82 80 - 84 81¼- 85¼ 84½- 86 86½- 89!,( 
Chlc.&ln.C'IRy-lst.~ 100 -100½ 100 -101 100½-101 100 -101 101 -101 . .•. - ••...... - •.. . ...• - ........ - ......•. - ···· 92 - 96 . . . - .. .. 
t;hic. June.& Stk. Y ds.~ 100¼-100¼ .... - ........ - •... . .. - •••. 100 -100 .... - ........ - ........ - •.•••... - . ... 97¾- 97¾ 97¾- 97¾ . . . - ... . 
Chic. Mllw. & St. P.-

lst, P. D., 1898 ....... 8 119¼-120½ 115½-116 115¾-115¾ 115 -117 115 -115½ lli½-116 .... - •... 108 -110)4 110¼-113½ 113 -116 115¼-116 116~-117 
~d. P. o., 1898 ..... '7''3 .... - .... 120½-123 120½·121~ 120 -121¾ 120 -120 .... - ........ - - I - - ........ - .... 118 -118 
lst,gold, R, D,1902.7 123)4-125¾ 126 -126 125 -125 126½-127½ 125 -125 121¼-121¼ .... - iiH½-11:S-. i17½-1i1¾ 120 -122 •··· - ... . 123¼-125 
1st I. & M. Dlv ........ 7 119 -122. 119 -121½ 118 -120 119¾-122 115¼-117¼ 116 -116 .... - 108 -110¼

1
11! -112 - .... 118 -118¼ .... - ..•• 

1st I, & D. Dtv ........ 1 . ... - .... 120½-121 121 -121 .... - •..• . ... - .... 125 -125 .... - 112 112¾ 112 -114¼ 116 -116 •··· - •··· .. .. - ..•. 
ht C. & M. Div .... .. . 7 125 -125 . . . . - . . .. 125 -125 125¾-125~t125 -125 125 -125 . . . - 116½-116½/.... - . . . . - ••• . 12"2½-122¾ 123¾-126 
Consol,, 190~ ..... . .. ,- 126½-128 125 -127¾ 126~-127)4!27 -129 125 -128½ 125 -126 120 -121¾ 119 -119½ 122¼-122¼ 122 -122 125 -125 127¾-128~ 
ht I. & D. Exten . .... ,- 126½-127½1•··· - .... 127 -127 . •• - ~ ... - ... ... . - .... 116 -120½ 117¾ 117½ 121 -122 123 -124 ...• - •••. 1:24 -129 
1st So. West, Dlv ..... 6 113 -113 114 -lU½ .. .. - .... 113 -lHn 114 -lU 109¼-111 ..•. - .... 102½-106 105 -110 109¾-110½ 114 -114 115½-115~ 
'-11t Lo. C. & Dav ...... ~ 103 -103¼ 103½-104 / . ... - •... 104 -105 ... - •.•.... - .... . .. - •... 95 - 95 ... - .••..... - •.•. 101 -102!,( ... - ... . 
.1st So. Minn. Div . .... ti 113 -115 11~ -116¼ 115 -116 lU~-115¾ 111 -115 112)4-113 108 -110 106 -108 109 -111 110 -112¾ 112'¼-llo llo¼-116¼ 
ht B. & D. Div ....... , 123¼ 123¼ 12:1 -123 j.... - .... 123½-1233' 123 -123 12"2½· 122~ . • . • - •••. 110¼-113 116 -118½ 118 -121 123 -123 125 - 26 
ht B. & D. Div ...... ts 102 -103 I... - .... 104 -104 • 04"-105 104 -104, .... - ....... - .....•.. - ... 100 -100 !100 -101 101 -103¼ 105 -10 

• Ex-mterest. 
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74- RAILROAD BONDS. 

1893- Continued. 

JANUARY FEBR'RY. MARCH. APRIL. M.AY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. N0V'BER DEO'.BER. 
BONDS. 

------·-----· Low.High Low. High Low.High Low.High Low.High Low.High Low.Hhrb Low.Hi11h Low.High Low High Low.High Low High 

C, M, & St. P.-(Oon.)
Chlc. & Pac. Div .. .... 6 115 -117 117 -117¾ 117¼-118 . •.. - .... . ... - .... 118 -118½ 112 
Chic. & Pac, W. Div.~ 108)4-110 109¾-ll~ 109¾-110½ 110 -111¼ 109½-112 109 -110 104 
Chic, & Mo, R, Div .. ~ 102¼-104¼ 103¼-10!½ lO!i -l0!i lO!i¾-105 103 -lO!i 102¼-103~ 100 
Mineral Point Div . .. l> 102¼-103½ lO!i -104½ 103 -103 105 -105 - .... 100 -100 . .. . 
Chic. & L, Sup, Div.~ 102 -102 .. . ... - .... 106 -107 107 -107 

-112 - .... l11 -111 113 -115 
-107½ 103 -105½ 107½-109½ 107¾-108¼ 108½ 109¾ 109½-110 
-100 90 - 97 97 -100¼ 98 -102 lt)2 -102 105 -105 
- • • .. 92 - 95 .... - .... 100 -100 100 -103½ .... -

Wis,& Min, Div . .... . ~ 105 -105 105¾-106½ 106 -107 106¼-108 107 -108 106%-107¼ 98 -101 100 -100¾ 101¾-101~ .. - ... 105¼-106 
Terminal. . .. ...... . . .. 5 105¼-106½ 107)4-107¾ 107¼-108 108 -108½ 106½-108 107 -109 98 -102¼ 98¼-102 103¾-105 lO!i -105¼ 105 -107¼ 107 -107¾ 
Dakota & Gt, So . ... ~ l0!i½-105 105¼-105'.¼ lO!i -106½ 106¼-107 105 -105 lO!i¼-105~ *100 -102¼ gg -101¼ 101 -102 102 -103 103 -105 l0!i¼-105 
Gen. M,,"A" 1989 ... 4 90¼- 92¾ 93 - 93¾ 93 - 93¼ 9,i - 95 .. . - .... 92 - 94½ 86 - 91½ .... - ........ - 93 - 93 

Chae, & Northwest'n-
Con11ol., 1915 . . . .... . ,- 136¼-138 1$4½-135¾ 13'1 -136 135 -136 132 -134 130 -132 131 -132½ 126 -132 132 -135 132 -137 *134½-138 138 -139 
Gold, coup,, 1902 .... 7 121¾-122½ 122 -122¾ 122¾-123 122 -122 121½-123 116¾-11» 117 -118 118 -119 120 -121¼ 121)4-123 123 -125 121¼-122 
Gold, rel{,, 1902 ...... 7 121 -122 123 -123 122 -123 - .... . ... - ... . 115 -116 117 -117 115 -117 - ... . 122 -122 120 -120 121¼-121¼ 
'Sinklna: fund,coup .... 6113 -113 113¼-115 ... . - ........ - .. .. 110¾-113 - .... 110 -110 109 -110 110 -110 111 -112 112 -114 107¼-109 

Rea:lstered .. ..... .. .... .... - ...... .. - .... 112½ -113½ . .. . -
Slnklna: fund, coup ... 5 108¼-109 108½-108½ 108½-108¾ 106 -107 106 -106 106 -106¼ 103 -106 100 -105 105 -107 103 -106½ 106½-107 107½-109 

Rea:istered ...... . .......... - .. . . . ... - ........ - .. .. .... - - .. . . LO! -105 ... - ... . 108 -108 
Debenture, 1933 ..... li 106)4-109¾ 111 -112 110¼-110¾ 110½-110½ 108¼-108¼ 1()6¾-108 104½-106¼ .... - .•. 105 -106 105 -106~ *103¼-08¼ 106 -109 

Rea-istend ... ..... ... 5 106 -106 107 -107 - .... 107 -107 .. .. -
~5 yrs, deben,, 1909 .5 103¼-106¼ 104½-106 104 -106¼ 105 -105½ 103 -105¼ 100 -102 100 -101½ . ... - ... . 100 -102 l -11¼-102¾ 100¾-l0!i 102½-104¾ 

Rea:is1ered .... .. .. .. . 5 ... . - ....... - .. .. ... - ........ - ... 103 -103 
30-yea1· deb., 1921 .. 5 105¾-106 106 -106¾ 106)4-106¼ 104%-106¾ 104 -105¾ 104 -104¼ ... -
.Exten, bonds, 1926 .. 4 97 - 98 95'.¼- 98 95 - 95 94 - 95 ll!i - 96 93¼- 9!i 91 - 94 

100 -102 101 -101 102 -103¾ 
- .... 104½-104½ 1001',1-100¾ 101¾-107 107 -107¾ 

90 - 90 91 - 92 95 - 95 95½- 95½ 98 - 98 
91¼- 91½ .... - ... . 93¼· 93½ .•.• Registered .. ...... .. 4 97 - 98 96 - 96 . ... - - ••••..•. -

.Iowa Midland,-lst.8 .... - - .... 120 -120 - .... . .. . -
()hie,& lllil,-lst ...... , ... - .... 112¾-112¾ . . .. - - ... . 112 -112 - ... . 107 -107 108 -108 - . . . 112 -112 
Winona&St. P,-2d.,- . ... - .... 12'?' -127'"J1i . . . . - - . .. 123½-123½ ... . - - ... 128 -128 
Milw. & Mad,, lst ... 6 .... - - .. .. 107 -107 
Ottum, C, F, & St, P.5 107½-108 107½-107½ .... - - . . . 106¼-lOG¼ 
North. Illinois, lst .. 5 - .... 11)5 -105½ . . .. -

Chic. Peor. & St. L.,g .5 97¼- 99 98¾- 98¾ 100 -100 96 - 99 96 - 96 95 - 95¾ .... - . ... 9!i¾- 94¾ . .. . -
Consol. 1st, 1939 .... 5 ... - - ... . 93 - 93¾ .. . . -

Chic. R. I. & Pacific-
Coupon ..... .. . ....... ... 6 120 -125 123 -125 123 -123½ 123¾-123¾ 120¾-122 121!14-123 114 -118 lU -114 120)4-123 120½-125 124 -125 126 -126¾ 

120 -120¼ . ... - .. . . 12±½-124¾ 
94¼- 98½ 98¼-102 99¾-102¾ 

Rea:istered ........... . 6 121 -122 123 -123 . . .. - .... 122 -122 - ........ . - . . . 116 -116½ .... - .... J.19 -120 
iExten. & Collate1al.5 100 -101¾ 100¼-101¼ 100 -101 100 -101 98 -100½ 97½-100¼ •88 - 96¾ 88¾- 90¾ 90½- 96 

Registered .... .. .... I> 99%-101¾ 101 -102 . ... -
Debenture, 1921 ..... 5 95%- 96¼ 95 - 97½ 92 - 94 94 - 94¾ 90¾- 93¼ 90%- 92!Ji 89,(- 90 .... -

97¼- 97½ 100 -100 
88 - 90½ 8 7¼- 92½ 92½- 94.½ rl21,.(- 95 

Keok. & Des M .. lst.5 . . . . - 99 - 99 100 -101 97½- 97½ . ... 
D.M.&F.D.lst'0i>.2½ .... - ... . .... - ........ -

()hic.St.L.&Pitts-lst.~ .... - .... lll½-111¾ . ..• - 104 -107 103 -103 
Chic. 8t.P. Min.& Om.-

50 - 50 .. .. - .. .. . . . . - . .. . 45½- 4. 7¾ 
- .... 107 -107 105 -105 106½-106½ . .. . - .... 

Consol., 1930 ...... ... 6 119¼-122 121½-122¾ 122 -123 122 -123 118¼-120½ 115 -118 lll½-116½ 110 -114 115 -118 117½-121 120 -123½ *120 -121¾ 
<Jhlc.St.P.&M.-ht .. 6 . ... - .... 124½-128 . ... 
·St. P. & S. Clty-lst .. 612!i -124 123½-124 124 

C:hic. & West. Ind.

- . ••. 125 -126 - ... . 119¾-121½ 119 -119 L20 -120¾ - ... . 123 -123 
-124 121 -122½ 120 -122 119 -119 120 -120 114 -114. 120 -120 l17¾·11J 120 -122 123½-124 

Gen. mort., 1932 . .... 6 117 -117 116Jl,,C-117¾ 116¼-116~ 115 -116¼ 114 -114 - ••.. 108 -109 108 -109½ 109¼-110½ 112¾-112~ 114½-116¼ 
.... 104 -10! 1st, s. t., 1919, gold.6 .... -

<J. & W. Mich.-19:U .5 .... - ... . .... - ... . 98¼- 98¼ . ... -
Ctn. Ham. & Dayton-

.Sinking fund ........... 1 .... - ........ - ... .. ... - l15 -115 
Ctn.Day .& Ir.1st . . 5 96¼- 97¼ 97)4- 98 97 - 97¾ 96½- 97½ 93M- 96 9!i - 96 0!i - 94 90,(- 93 93 - 95 92½- 9! 91 - 92½ 93¾- 93¾ 

Cln. In. St. L. & Chic.-
1st .... . ...... . ............ . 4 9!i'¼- 94'¼ 93¼- 9!i¾ 93 - 94 93½- 9!i 91 - 9! 90 - 90 90 - 90 
Reailstered .... . ... . .... 4 93 - 93 
Con,;101., 19:l0 ...... .. . 6 ... - ... . 104 -104 

Ctn. San. & Cl,-lst ... 5 104 -104 .. . . - . ... 104 -lO!i 
Cleve. & Canton-lst.5 90 - 91'¼ 90½- 92 90 - 92 91 - 92¼ 92 - 92 96¼- 81) 89 - 89 
,Clev. Cln. Ch. & St. L.-

St,L,Div ., 1st, 1990.4 .... - 93 - 93 - ........ - - .. . . 89-89 
Cln. W. & lll. Dlv .. . . 4 92 - 92 92 - 99 95 - 95 .... - . .. . 94¾- 94),{ . ... 
C,C,C.&1.-lst,s.fd .. 7 112 -114 114¼-lU½ 113¼-114½ lH¾-ll!i¼ 110¾-110¾ lll)¾-111 111 -111 108 -113 

Consol ... . .............. ,- 120 -120¼ .... - .... . ... - ........ - .... 119 -119 .. . . -
General cons .... . .. . 6 .... - .... 122¼-122¼ 123½-123½ 121½-121½ 120. -122 118 -118 .... - .... 115 -115 

Ctn.& Sp.,lst, 1901.1 ... . 

89 - 89 

- ... . 102¼-102¼ 

91 - 92½ 92¼- 92lli( 

- .... 106 -106 
80 -so 80 -80 

88¼- 88½ 88¾- 89 89 - 90 90 - 91 
- .. .. 90 - 90 90¼- 91 
- . .. lU -lU 111 -112 112'.¼-113 
- .... 118½-118½ .... - .... 126½·126¼ 

- .. .. 118½-120 120. -120 
- ... 112 -112 

Cl. & M. Vnl.-193S .. 5 .... - - ........ - - .... 103 -104 
Col. Coal & 1.-lst,con.6 l0!i¾-106 103 -105 103½-l0!i 104 -105 104 -104½ 100¾-l0lx LOO -100 95 - 95 98 - 98 92 - 96 91 - 9tl 96½- 97¾ 
C. C. & I. Dev.-1909.~ . . .. - . ... .... - 95 - 95 
Colorado lllid.-lst, ai-6 108 -108 108¼-109 104 -104 85 - 85 85 - 95½ 90 - 92 9! - 94 94 - 94 94 - 95 

Consol., gold, 1940 .. 4 63¼- 67 63½- 65¾ 58¾- 62~ 58½- 60~ 55¾- b7 50,(- 56 40 - 50½ 33 - !i0 38 - !14 37½- 45 4.0 - 43½ 25 - 46¼ 
f'.&H.C.&J.,1917.6 98 -100 - .... .. .. - ........ -
Col. Con. & Ter.-lst.5 .... - . . ... .. . - ........ - ........ - 87 - 87 ... . 
C.H. Val. & Tol.-lst.~ 91¼- 94½ 93¾ - 94¼ 90¼- 91¾ 90 - 91½ 86 - 91 85 - 87 76 - 86 74 - 82 *78¼- 88 84 - 89 88 - 94 86 - 9! 

Gen. gold, 1904 . ... . . 6 94~- 97 96 - 97 96 - 97 97 - gg 95 - US 93 - 93 85 - 88 82½- 85 82¾- 90 93 - 93½ 93 - 97½ 88½- 93¾ 
Conn. & Passum,Riv.4 - .... 102 -102 
Consol. Con.I Conv .... . 6 .... - ... - ... . 10! -104. 

<Jonsum.Gas(Chic)lst.~ 89 - 90 90 - 90¾ 90 - 90% 89¾- 90¼ 90 - 90 .... - 79 - 79 60 - 72¾ 72¾- 75 75 - 77 81 -88 82 -Si 
Del. & Hud. Cnual.-

('oppon, 1894 ..... .... , 106¼-106¾ 106¾-106¾ 106¼-107 103½-103½ 103 -103¼ 102 -103½ 101¾-102½ 101½-102¾ 103¾-105½ 101¾-102¼ 103¾-103½ 103%-10011 
Reai., 1S94 ............. 7 .... - .... 106½-106¾ ... - •... 103½-103¼ 103¼-103¼ 101~-103¾ ... . - ... . 101½-103 101 -101 l0l!J.(-102 103¼-103½ .... - ...• 
Penna.Dlv.-Coup .. . , 138¾-138½ .... - ........ - - .. .. 136 -136 - •... 135 -135 135 -135 - .... •··· -

Reaiistered.. ...... ... . . .. - ........ - ....... - .. . - .... 132 -132 .... - .... . ... - .... •··· -
Alb. & Su1,1q,-lst, aiu. 7 127½-129 129¾-130 129 -129¼ •125 -126½ 126 -126 - .... 120 -127¼ 123½ 125 126 -128 127¼-128¼ 

lat coup., aiuar ..... . 6 119 -119 120 -120¼ 118¼-119 116 -116¾ 112 -113 113¼-115 116 - 116 - ... . 116 -118 115½-115¼ 116 -117 116½-117¼ 
Reaiistered ........ .. . ... ., - .. - ... . 114 -114 - .... 116 -116 

Rens. & Sar.-lst .... , .... - - ... . 141 -141 141 -141 - .... 136 -136 138 -141 138 -140¼ U2¼-143¾ 
Rea-lstered ........ ......... - - .... U0¾-141 U0¼-141 .... - - .... 137¾-137¼ 137½-140~ U3¼-l!l4 

Bel. Lack. & West'n-
.Mortgaaie, 190, ...... 7 .... - - .... 130 -130 - •. 125 -126 - ••• . 127 -132¾ 
Syr.B'n &N.Y,, bt .. 7 129 -129¼ .... - .... 129¾ 129¾ 126¾-126¼ 125 -125 . ... -
.Morrie & Ea■ex-lat.7 139 -139¼ .... - .•• . uo -U2 140¼-141 1~6~-138 136 -136 130¼-131 132 -132 130 -135 136 -141 137 -137 139 -139 

Bond1.1, 1900 ........ ,- 111 -112¼ 112¾-113 111¾-111¼ 112 -112 .... . ... 108¼-108¾ ...• 
l.8'71-1901. .......... , .... - .... 121¾-121~ .... - ........ - .... . .. . - .... 117¾-117½ ... . 
C:onsol., aiuar .. ....... , 127 -137~ 136¼-137½ 135¾-137 136½-136¼ .... - ..•. •130¼-132 .. 

Jli.Y. L. & W,-lst .... 6129 -129 129 -181 128 -130¾ 128 -129 125 -125 123¾-125½ 120 
Construction .... .... ~ 114 -114 112¾-114 110 -111 111 -111 110 -110¾ 107 -110¼ 107 

:::~~&\~~~~~~~d~.:.. ti OO¼-

99

¼ ll~lL:11

9

8~ .•.• .... - •••• 11° :1~•~•· l•l••.-lL:11•5•:~ 1••1•5• 
let ....................... , a7%-118 U7JI 7» ., ., "'711 7Y -115 112 
Kew consol, 1936 ... 4 84 - 88 85¼- 88¼ 86~- 87½ 87 - 88½ 86¾- 88 84 - 87 71 
Imp. M., ai,, 193S ..... 5 85¼- 88 86¼- 88 87 - 87½ .... - ... . .... - .... 70 - 70 70 

Detroit Gas, 1918 .... . ~ .... - . ... .. . . . . .. 85 - 86¼ 85 - 85¾ .... - 85 
Det. m:. & lU.-L. a .... 3~ 38 - ~ 39¾- ~ AAl.6- soa.- 38 - 25 - S.U..: 20 - 25 22 

· • Ex-interest. 

- .... 110 -110 
- •.•. 130½-131 
-122 117¾-120 
-109 ..•• -

-112½ ...• 
- 78 72 - 75 
- 70¾ .••• -
-~ .... -
-26 20 -22 

- ... 112½-112½ .... -
113½-113½ ... - . 
128½-130 - .. . . 136 -138¾ 
120 -120 122¼-125 127 -128¼ 130 -130¾ 

- •... 105 -111 111 -111 111 -112 

74 - 75½ 70~- 7431; 73 - 79½ 78 - 82 
60 - 62 - . .. . 68 - 75½ 73¾- 7' 
15 - 35 43 - !i5 !i5 - {6¾ 56 - 5CI 
22 - 24 23 - 28 ~- 27~ ~- M 
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RAILROAD BONDS. 

1893-C:ontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. 
, BONDS. 

JUNE. JULY. AUGUST. 811:PT'BER. O0T0BE.H. N0V'BER. DE0'BER, 

___________ 

11

L __ o_w_.Hi_g_h Low.High Low.High Low.High Low.High J,ow.HJgh Low.High Low.High L_o_w_.Hi_g_b L_ow_.H_i_g_h L_o_w_._H_i_g_h _Lo_w_.H_lg_!: 

Det.B.C.&Alp.-lst .. 6 65 - 74 .... - ....... - ........ - •.. 60 - 60 - ......•. - .... 57¾- 57¼ 
l>aluth & I. R.-tst .. . :i ... - .... 100 -101¼ 99¾-100:J:( 98 -100 95 - 97 95 - 96 96½- 96½ . ... - .... 
Dul.8.S,&Atl,-1937.:i 97 -100½ 100¾-102¾ 100 -102¾ 101¾-103 99½-102 98 - 98½ 90 - 97¼ 00 - 92 91 - 93 96 - 99 97¾-103 101¾-102 
.E. E. Gas-ht, 1942.~ .... - ..... . .. - .... 92¾- 93¼ 91 - 94 89 - 91 89 - 89¾ 85 - 86¾ 85¾- 86¾ 86¾- 87 87 - 87¾ 87½- 88 89¾- 00~ 
E. Tenn. Va. & Ga.-

1st ......•..... ............ 7 108 -108¾ 108¾-108¾ 107¼-107¾ 107¾-109 107¼-107¾ 107 -108 - .... 102 -102 105 -108 108 -108 . . . . -
Divisional ............. :i . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 99¾- 99½ 102 -102 103 -103 . . . . - . . . 101 -101 105 -105 . . . . -
Consol., 1st, 19~6 .... ~ 90~- 92½ 00¾- 93¾ 92 - 93½ 93¾- 94 90 - g2 89 - 92¾ 84 - 91½ 83 - 85¾ 88 - 89¾ 80 - 89¾ 80 - 9<•¾ 88½- 92 
let ext. g. 1931· . ..... ~ 53 - 54¾ 60 - 62 . . .. - . . . . 40¼- 4.0½ .... - . ... 32 - 32· 37 - 38¾ ... . 
Equip. & lmpt., a- .... 6 .... - - .... 72¾- 72¾ .... -
Kn.ox. & O.-lst, a-... 6 100 -100¼ 102¾-104¾ 100 -10<% 101¾-102½ 100 -101 101 -101 97¾- 98 92¾- 94 98 - 98 98 - 98 .... -
Alabama Cent.-lst.6 100 -100 .... - - ........ -

Edison E. 111.Co.-lst.:i 112 -121 120 -127)4117 -122¼ 120 -123¾ 110¾-117 106 -111 99 -107 00¾-100 
Eliz. Lex. &Big. s .... ff 96¾- 99¾ 99 -101 97 - 99¾ 97¾- 99¾ 94 - 977,4 93 - 95½ 90 - 93¼ 89 - 91 
Eqult. Gas. & F.-lst .. 6 100 -101¾ 101 -101 99- 100 99 - 99½ 98 -100 .... - - .... 83 - 91 
Equit,GasN.Y.-1932.~ .... - .... . .. . 
hrle & Plttsb.-con .... , .... - ....... . - .... 110 -110 110 -110 . • .. -
Erle-

.... 101 -101 
97½-106 102½-106¾ 103 -IM¾ 102!1,!-105 
88 - 93½ 91¼- 95 96 -100 98 - 99½ 

. . . . 91 - 92½ 93 - 95 95¼- 95~ 

. ... 105 -105¼ 105)4-106 106 -107¼ 

lst, Ext., 189'1 .... . ... 7 113¾-113¾ 112¾-115¼ 111¾-112½ 111¾-112¾ ... - .... 107 -107¾ 111 -113¾ .... - •... 108 -108 100 -111 108 -108 108¾·108¾ 
2d, Ext., 1919 ........ . ~ .... - .... 115)4-115¼ 112 -112 1123,s-112¾ 111¾-112 111¾-lll¾ .... - - . . .. 106 -107¼ 109 -109 107¼ 107¼ 
3d, Ext., 1923 .. .... . 4½ .... - ... . 108¼-108¼ . ..• - ........ - .... 104¾-104½ .... - - ... . 103 -103 .. . . - .... 105 -105½ . . - .... 
4th, Ext., 1920 ....... 6 .... - ........ - ...... . . - .... 109 -109½ 110 -110 109 -109¼ .... - - •... 110 -110 108 -108 . . . . - .... 109!1,(-109¾ 
~th, Ext,, 19~8 .. .... . 4 .... - ....... - ........ - - .... 101 -101¾ ... . 
1st, consol., a-old ...... 7 137 -139,1a 138)4-139½ 134 -135 132!,(-134% 132 -134 128 -132 129½-130½ 120J4-121>1i 123 -129 126¾-127 126 -130 133 -133¾ 
Lona- Dock, 1893 ..... , 101 -101¾ 101¾-101% 101¾-102 102¾-102¾ 102½-102¾ .... - . . . _ •....... -

Cons. gold, 193~ ... 6 122 -122 125 -125 I···· - ...... - .... 122 -123 .... - - ... 119 -121 122 -122 
Buff.N. Y.&E.-lst.7 134¾-134½ ...• - .•.. 132¾-132¾ . ... - •....... - .... 128¼-128¼ ...• - - .... 125 -125 

N. Y. L. Erie & West.- I 
2d consol.. ............. . 6 101½-104 99 -105 93 -101 95 - 98¼ 93¾- 98 88½- 9! 53 - 91 60¾- 75¼ 67¾- 76 6'7 - 74 67 - 76 74 - 78½ 
Collat. u·ust, 1922 .. 6 .... - . .. . .... - ... 100 -100 

Fund, coup,, 1969 .. :i 88 - 90 89 - 91¼ .... - ....... , - ....... . - •... 60 - 75 
Jefferson RR.-lstii.:i .... - ... . 103 -105 102 -102 101 -101¾ 101;½-101¾ 100 -101 00 - 97½ 100 -100 . . . . -
Chic. & E,, 1st, g .. 4-:i 101!'(-103 103 -103½ 100¼-103 100¾-102 95 - 99 95 - 99 87 - 96 87 - 90 92 - 94 92 - 93 91½- 91½ 97 - 98 

30-3!! .... - ... 33-38 Income, 1982.... ...... 41½- 44¾ 37 - 43¾ 36 - 41 38¾- 41½ 35 - 39¾ 35 - 36 20 - 35 23 - 28 30 - 30 
Ev.&lnd'p,con,,1926.6 .... - 109 -109 110 -110 
Ev. & Rlch.-lst, '3 l .:) 100 -100 99¾-100 95 - 96 95 - 98½ 95 - 95 95 - 97 93 - 93 .... -
J!:vansv, &T. Haute-

Consol. ........... ...... . 6 120 -122 - ... . 116 -119 120 -120 11$¾-11$¾ .... - - ... . 111 -lU½ 114½-115 116 -116¼ 118 -118 
1st. iren,, 1942 .. ...... ~ .... - - . . . . 100 -100 •••• - - . . . . 95 - 95 
All. Ven.on-1st ....... 6 117 -117 118 -118 ..•• - - .... 110 -110 

-Flint & Pere Marq.-J 
lllortirage .... .... : ...... . 6 .... - - . . .. 121 -121 .... - .... 116 -116 114 -lU 111 -111 .... - .... 116 -116 116 -117 116½-116½ 

- .... 97-97 , 1st cons., g., 1939 .. . :i 99¾-100 . ... - .... 99 - 99½ 98 - 98 94½- 96 - . . . . 93¾- 93% .... -
Pt. Hur. Div,, 1st ... . :i 97 - 98 97½- 97% 97 - 97 93 - 94.¼ 92 - 94 94 - 95 92½- 92¼ 91 - 9i 9!! - 95 96 - 97¾ .... -

FI.C. & P.-lst, 1918.~ .... - .... .. .. 97 - 97 .... -
Ft,W.&Denv.C.-lst .6 98 -1~ 98 -100¼ 98¼- 98¾ PO -101 99 -100½ 92 - 97 67 - 92 66 - 75 74 - 87 70 - 80 61¾- 73 66 - 75 
Ft. W. & Rio G.-ht,.~ 66¾- 67¼ fl6 - 66¼ 65¾- d5¾ 65¾- 65¾ M - 65¾ M - M¾ 61~- 62 60 - 62¼ 60¾- 61 60 - 60¾ 60¾- 60¾ 60½- 60¼ 
Galv, H. & H. of'~2 .. ~ 70 - 71 71 - 72 . ... - ........ - 62½- M 
Ga.Iv. Har. & San An.-

1st, 1910 ... ...... ....... 6 - ........ - .... 107¼-107¾ .... -
~d, 190~ ................ 7 103 -103 102¼-102¼ 103 -103 103 -103 102 -102 99 -100 

- • . . . 85 - 95 100 -102 00 - 93 
93 - 95 95 - 95 

Western Div-1st ... . :i 96¾- 97¼ 97 - 97¾ 97 - 97 .... - . . ...... -
JU. & P. Div., 1st .... ~ ... - ........ - .... 96¾- 96¾ 96 - 97 94 - 95¾ 9!! - 94½ 94 - 9!¼ 92¾- 9! 93 - 93½ 90½- 91¾ 00 - 90¾ 90 - 00:J{ 

Gen.Elec,-Deb.,1922.5 l00¼-101 97¾-101 93¾- 99¼ 97½-100 82 - 96 82½- 86½ 60 - 83 62½- 72 67¾- 80 71¾- 81 71 - 80¾ 70 - 75¾ 
Ga. So. & Fla.-lsr, g.6 77 - 77 82 - 82 ...• - 80¾- 80¾ . ... - - ... 75 - 75 
GIL, Car. A; N.-lst ..... 5 97 - 98¾ .... -
Gr, Rap.& lnd,-Gen.~ 75 - 75 .... -
Gr, Bay Win. & St, P.-

lst, 6s, tr. receipt8 .... 104 -109 106 -106 
2d inc., all 11ub8, paid. 37¼- 39¾ 35 - 38 28 - 32¾ 32¾- 32½ 20 - 25 20 - 22 16½- 18 15 - 16¾ 17 - 2!! 2!i - 25 20 - 20 .. . -

Han. & St. Jo.-Cons. 6 116½-116½ 116½-117½ 113:J,;(-115 lH -115¼ ll!i -115 lH -lH¼ 110 -112 108 -110 109½-112 110¾-lH 115 -116¼ 117 -117½ 
Henders'n B'dge-lst.ti .... - ···•I···· - ........ - .... •·· · - •··· 110¼-110¼ .... - ....... - ........ -
Housat'c-Con,,1931 .. :i lU¾-lH¾ 114½-115 l15 -115 116 -115 .... - .... 112 -113 .... - - .... . .. - - .••. 112 -112 
Hoos. & Tex. Cent,- [ 

1st; gold, 1937 . . ..... ~ 106 -108¾ 107 -108½ 104½-107¾ 105¼-107 107 -107¼ 106¾-107¾ 100 -103½ 99 -100 100 -103 103½-104¼ 105 -105 106 -109 
Consol., gold, 1912 .. 6 106 -106 107 -107 . ... - .... 1103 -103~ 103 -105¾ 101 -103 - .... 100 -100¼ 100 -100 102½-104 
General, irold, 1921.4 67 - 70 67 - 70 M½- 68 66 - 67 63¾- 66¼ 63 - 65½ 62¾- 63 59 - 60 60¾- 60¾ .. - .. • . 58¼- 63 62½- 66 
Debenture, 189,-..... 6 .... - - . ... 95 - 95 .... -
Debenture, 1897 ..... 4 ... - .... 82½- 82½ ..•. - .... 80 - 80 80 - 80 - •....... - .... 82-82 

llllnois Centra.1-
Gold, 19~U ..... .... . 3½ 92½- 93½ .... - - . . . . 94 - 97¼ 94 - 94 - .. .. 93½- 93½ .... - . . . . 97½- 98 
ht gold, 1951 ........ 4 103 -104 105 -106 106 -106 109½-109½ 107½-109 - .... 10!! -10!! .... - .... 100)4-100¼ 100½-105)4101 -101 
Gold, 19:i2 ...... ...... . 4 100¾-102 102 -102 103¾-105 .... - .... 103 -103 100¾-101 100¾-100¾ 99½-100 100¼-100½ 100 -100 .... - .. . . 99 - 99¼ 
Calro Bridae, 19~0.4 .... - ... . . .. - .... 101 -101 .... - .. 
Springf, Div., 19~8.6 .... - ... . . .. - ........ - - .... 105¼-105¼ 105½-106 . ... -
C.St.L.&N,O,-lst,c,1· .... - .... 111½-lll½ lll!J{-111¾ 111:J-;(-lll¾ .... - - •... 103 -106 - ... . ... - .... 107 -107 .... -

Gold, coup ............ 5 115¼-116¾ 117¾-117¾ 119 -119)4117 -117 116½-117 113¾-117 .... - .... 112 -112 112 -113¼ 113¾-113¾ 113¾-114¾ lll¼-114 
Memp. Div., lst,ir.,4 96 - 97 97¾- 97¾ 100 -100 99 -100 - . .. . 94 - 9!! 957(- 95½ .... -

Dub. & S, c .. :ld dlv.1 .... - - .... 101 -102½ .... - 101½-101¾ 100 -100 .... -
CedarF.&M.,lst ... 7 95 - 95 .... - - .... 98 - 98 

Ill. Steel-Deb., 1910.:i .... -
Ind. III. & Iowa-lst .. 4 ... - 82 - 82 .... -
Ind, D. & Spr.-lst,t .7 l24 -127 .••• - .... 12iJ4-12!i7( ...• - .... 124 -124 .... -

Trust receipts .. ....... 12!! -127¾ 125 -129½ 122 -123 - .... 124¾-124½ 12!! -l.2!i¼ . • .. -

- . . . . 78½- 78½ . . . . - 72 - 72 . . .. -
- • . . 76 - 75 . • . - . . . 77 - 77 • • • • -

- •... 112 -

I. D,& w.-g., ~s. t.rec . . ... - .... 108 -108 109 -115 ..•. - - •... . ... -
Intern'! &Gt. North'n-
l■t ........................ 6 . . . . - . ... 134 -134: - . . . . . . . • -

Coupon off ... .......... 109 -111¾ 111 -112 lll¾-112 112 -113 107 -109 106 -108½ 100 -106 101 -104¾ 105 -111!14 110 -112 
2d, 1909 ........... 4~-~ 68 - 72 71 - 72¾ 68¾- 707' 67 - 70 63¾- 66 63 - 67 50 - 63¼ 54¾- 59¾ .... - 60 - 60 

109 -111 109:1:(-111¾ 
62½- 68 M - 66 

3d,19!ll. .............. 432-36 35-37 .... - ........ - 22-22 
Iowa Cent.-lst, a-old .. ~ 87½- 89 88 - 90 86:J{- 87½ 85 - 87¼ 81¾- 85 76 - 78 73 - 77 73 - 75 75 - 81 80 - 83 

25 - 30 
84 - 00 85½- 88¾ 
73 - 75M 75¾- 75lij. Kan.&Mich.-1990 .. 4 '18 - 78 78¾- 79¼ 77¾- 79 78 - 78½ .... - .... 74 - 75 727'- 73 70 - 71 68½- 71 

Kentucky C,, 198'1 ..... 4 84 - 85¾ 85¾- 86 85 - 86J,.( 86 - 87 85½- 87 85 - 86 83 - 83¼ 80 - 80 82 - 82 81 - 8'l 
Klna-8 Co. El.-t8t, A.G 99¼-102)4102¾-103¾ 103 -103½ 101 -103¾ 101½-103 100¾-102½ 102¾-102½ 00 - 93 89 - 00 82 - 00 81 - 82¼ 82 - 87 

Fulton hi., 1•'91ruar.:i 94¾- 95 I 95¼- 97 89 - 95 89¼- 91 . . . . - 92½- 92½ 00 - 00 
Lacl,Ga8 , St.L,-ht, g.~ 84¾- 87!14 85 - 86¼ 83 - 85¾ Bi¾- 85 80 - 83 77 - 80 71 - 79 *70 - 73 73 - 79¼ 76 - 83 817(- 84¼ 80 - 85 
Lake Erle & w.-bt .. G 108¼-112 112¼-113 110½-111 110 -112½ 112 -113 lll½-113 109¾-112 106~-107 107½-110 108 -1097( 109!14-112 111¾-113 

2d ..... ................... ~ 101 -102 101¾ 103 103 -103 104½-104½ 101 -103½ 100 -101 98 -100 95 - 97 95 - 96 95 - 98 99 -101 101 -101 
L. Shore & Mich. 80.-

Dlvldend ...... .......... 7 . . .. - .. . . . .. . - .... 118 -118 - ••.. 112 -114 112 -112 
Buff. &Erltr-New .... 7 115 •115¼ •••• - ........ - ....... - ... . 116 -115 110 -110 
Det. Mon.&Tol ...... 7 .... - ........ - .... 122½-122½ .••• -
1st con,, coup .......... 7 118 -119 118¾-118½ 119 -119 119 -119 118¾-118¾ 117 -117 113 -113¾ 113 
tat con., l'ea-......... . .. 7 ll'i¼-118½ 117 -llR¼ 116¼-118½ 116 -116¾ 115 -116¾ *112½-115 114¾-117 112 

- .. .. . • .. - .... 109 -111¾ 114 -114 
- .... 106¼-106¾ 109 -112 .... - .... 110 -110 110*110¾ 

- •... 120),.(-121¾ .... - ........ - .......• - •... 
-115 115 -117 116¼-117¾ 117¼-121 120%-121¼ 
-113¼' 114¼-116½ 115 -116¼ .... - .... 117 -118 

• :Bx-interest t Ex unded coupona. * CQupon oll', 

> 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
--------,1----

L. Sh. & M. So.-(Conj.-
2d con., coup .......... 1 121¾-122½ 121¾-122¾ 121 -122½ 121¾-121¼ 121¾-121¾ •118 -118¾ 115 -117 114 -115¾ 117 -122 121 -123¾ 120 -123¾ 120¾-122 

~d con., rea .. .......... , 120¾-121¾ 121 -121¾ 121 -121¼ 121¾-122 121¾-121¾ 116 -117¾ 115 -117¾ lU -115 117 -119 119 -121¾ 120¾-121 121½-121~ 

Mahon.Coal lst,'34.~ 109 -110 109¾-110 108 -108 109 -109 .... - ........ - - ........ - .... 101 -105 101¼-101¾ .... - .... 111:14-111~ 

Leb.V.,N.Y.-lstgu.a-.4¾ 103 -104 102 -105¼ 100 
Leh. V.Ter.lst,1941 .. ~ 112 -113 110¾-110¾ 109 

-101¾ 101¾-102¾ 103 -103 102 -102 
-110 108 -108 107¾-108 107 -107 

96 - 98¼ 95¾- 95¼ 95 - 95 96 - 97 97¾- 97¾ 99 -lOG 
- .... 100 -100 101 -101¾ 100 -100 106¾-107 105¼-107 

L. Carr. & W.-lst, a-.ff ... 95 - 95 ..•. 
L. R.&Mem., st,193'7-~ .... . ... - .... 42¾- 50 44'¾- 45 35 - 40 35 - 37 30 - 32 - .... 30-32 .... - 30 - 34 37 - 3S 
Lonir Island-

1 st, 1898 .. . ............. 1 • .. • .. .. .. .. - •... 113¾-113¾ • • • • - .... 110½-110¾ . .. . - .... 110 -110 - .... 109 -109 . . .. -

1st. consol, 1931. . . ... ~ lU -114 113¾-116¼ 116¾-116¾ .... - .... 113¾-115 116 -116 111¾-112 111 -112 - .... 108 -113 - ... 112¼-114 
Ferry, 1st, 192~ ... 4½ 97 - 97 98 - 99 96¾- 96¾ ... . -····98-9S 
Gen. mort., 193~ .... 4 95 - 96 94¾- 95 94 - 95 94 - 94¾ 94 - 95 93 - 94 90 - 9:l 90 - 92½i 90¾- 92½i 94 - 95 95-97 96-9S 

N Y.&R.B.,lst,ir.~ ... . .... 100 -100 100 -100 . . .. - - •... 100 -100 .. . . -

2d income, 19~'7 .... :J .. .. . ... 35-35 .... -
N. Y. B.& M. B,, 1st.~ 104 -104 ... - - . . .. 97-97 

N.Sh. Br., 1st, 1932.~ 106¼-106½ .... • ... 104 -105 .... 
Loulsv. Ev. & S. L.-

f'onsol., 1st.... .. .. ~ 81 - 84 83¾- 85 82¾- 83¾ 81¾- 83 78 - 79 77 - 80 70 - 72¾ 70 - 70 68 - 68 . ... -
Gene1·al, 1943 ....... . 3 .... - .... • .. - ........ - ........ - ........ - . ....... -

Louisvi •le & Nashv.-

60 - 67½ 60 _ 63-
40 - 40 

Consolldo ted. .. ..... 1 lll¾-113 111:14-112¾ 112¾-112¾ 109 -109¼ 108¾-109 108 -108¾ .... - .. .. 106 -107 108¾-110 107¾-108 108 -109 109¾·110¾ 
Cecllian Branch ...... , 107½!-10',¾ 108 -109 112¾-112¾ 107¾-107¾ 106 -106 103 -103¾ .... - ... . 103 -103 100 -101 
N. O. & Mob-l8t ..... 6 119 -120 .... - .... 121 -122 123 -123½1119 -119 119 -119¾ 116¾-117¾ 110 -117¾ 117 -117 lU -117 117¾-117¾ ii9 -119¼ 

2d ..•..••........•...•... 6 . . . . - .... 110 -110 . • . • - .... 108 -108 . • . . - .... 103 -108¾ 100 -103 100 -100 100 -100 . . . . - • . . . . . . - ... . 
E. H. & Nash.-lst ... 6 114 -lH 112 -112 - .... 112¾-113 110 -110 .. - ........ - - .... 110 -110 ... - ... 112 -113 
General mort .......... 6 117 -117½1117¾-118 117¾-117¾ 119 -119¾ 116¾-118 115 -115¾ 107 -112 107¼-112¾ .... - .... 112¾-113 114¾-116 110 -113 
Pensacola Div ........ ti 109 -109 110 -110 . ... - .... 105 -105 .... - .... 106 -106 .... - - .. .. 104 -104 
St.L,Dlv., 1st, 1921.6 119 -119 .... - .... .... - - .... 118 -118 - .... 117¾-117¼ ... -
St. L. Div., ~d 1980.3 .... - .... 61 - 66¾ .... - .... 64 - 64 63¾- 63¾ .... -
Nash. & Decatur ...... , 110¾-111 112 -112 - ... 112 -112 112¾-112¾ .... - - .... 110 -110 
Pensac. & Atl.-lst .. 6 103 -104¾ 101¾-105 100¾-101¾ 102 -102 100¼-101 100- 100 102 -102¾ .... - .... 100 -100 

104
llL_

105 
- .... 94 -_ 96~ 

Ten-torty, 1924, g ... 6 ... - .... .... - ... . ... - . .. . . .. . - .... 100¾-100¾ .... - 74 

~0-yea1·, irold, 193'7.~ 102¾-104¼ .... - ........ - .... 104 -106½ .... - .... 100 -101 101 -101 98 - 98 100 -105 102¾-102¾ *99¾-100 · 99¾- 00¾ 
Unified, gold, 1940 .. 4 80¼- 83¼ 82¼- e3¼ 82½1- 83 83 - 83¼ 82 - 83¾ 81 - 82 75 - 80 75 - 771¼ 77 - 78 72¾- 77 77 - 78¾ 75 _ 78¾ 

Registered..... .. ... . .. . . 83 - 83 
Col. tru1,1t, g., 1931 ... :, 102 -104~ 104¼-107¾ 107¾-108¾ 107 -107¾ .... -
Nash.Fl.&S.,lst,iru.6 .... - .... 99¾-101 
So.& No.Ala.con.go.~ 95 - 9f¾ ... - .... 99¾-100 

Lou.New Alb.& Chic.-

.. ·. 98 - 98 
109¾-109¼ 100 -100 

- .... 95 - 95 
95 -95 99 -99 
95¾- 95½ .... -

1st ............ ........ .. 6 111 -111 109 -110¾ 108 -110 108 -109 109¾-llO½i 108 -109 105 -105¾ .... - .... 100 -105 103 -103 

99¼-100 98¾- 98¼ 

Con., gold, 1916 .. .... ti 105 -109 106%-110 103 -107 102 -104 100 -101¾ 98 - 99¾ 95 - 98¼ 82¾- 95 92¼- 97¾ 91 -100 97 -101 95 -101¼ 
General, ir., 1940 .... :, 74 - 79¾ 76 - 79¾ 74 - 77 76¾- 78 68 - 71 69¾- 69½ 68 - 69 59'.(- 60 60 - 68½ 63 - 731};( *66¾- 70¾ 60 _ 71¾ 

Louis. N.O.&T.-lst.4 95½i- 95½i .... - ........ -
Louisv. St. L, & Tex.-

1st, gold, 1917 ........ 6 94½- 98¾ 93¾- 95 91 - 93¾ 91 - 92½ 90 - 90 86 - 88 77 - 80 .. .. .. .. 58 - 62 .. .. - • .. 60 - 60 
1st con., aold, 1942.~ .... - . .. . 82¾- 82¾ 82 - 82¾ 81%- 82¾ 78 - 80¾ 78 - 79 78 - 78 .... -

Man hat., cons., 1990.4 98 - 98 .... - .... 95 - 97 95¾- 95¼ 93¾- 94¾ ... , - 93½i- 93½i .... - .... 92¾- 93 90¾- 93 91 - 93¾ · 93 _ 93~ 
Mem.& Chas.-Gold ... ti 90 - 90 .... - ...... .. 
Metropolitan EI.-lst .. 6 116 -117¼ ll'T½i-118¾ ll'T½i-118¾ 117½1-117¾ 116 

~d, 1 S99.. . . . .. .... 6 106¾-108 107 -108¾ 107 -108 107¾-108 104 
Mex. Int. - 1st. 1942 .. 4 .... - ... 
Mexican National-

-117¾ 116¾-117 111 -115 108¾-113 113 -115 114¾-118 llS½i-1111¾ i19 -122¼ 
-105 103 -104¾ 100 -104¾ 100 -103 103¾-106¾ 105¾-107¾ •104¾-07¾ 107¾-108 

- • • .. 6Q¾- 70 69¼- 70}:( 69¾- 71 69¾- 70¾ 70 - 71 70 _ 70¾, 

lst, 19"21 ........ .. .... ti .... - ........ - - ... . 99 -100 .... - .... 70¾- 70¾ 70 - 70¼ ... -
2d income "A" ........ 6 41¾- 45¾ .... -
lid Income, "B." ...... ti 9 - 9 . ... -

Mlchla-an Central-
lst, consol... .. ........ 7 119¾-121 120%-121 120¾-121 121 -122¾ 117¾-119¾ 115 -118¾ 114 -116½1113 -114¾ 117¾-120¾ 120¼-123¾ •120 -121 120¾-121¼, 
1st, consol ......... . :, 106¾-106¾ 106¾-lu(J¾ .... - .... 106½-106¾ 104½-104½ 105¾-105¼ 100¼-103 100 -101 102¾-10~ 
Coupon, 1931. ........ . ~ 113 -113 114 -114 112¾-113¾ 112½-112¾ 112 -112¾ .... - .... 105 -108 105 -106 110 -110 .... - .... 110 -110 

Registered . ...... ... .. ... - ........ - - .... 104 -106 105 -110½ 110¾-111 110 -110 
Mol'tga11e, 1940 ...... 4 98 - 98 .... - - .... 101 -101 .... - .... 100 -100 93 - 93 .... - 99 - 99 99 _ 91} 

Re1dstered.............. . . . . - . . . . . . .. - 98 - 98 - .. . . . . .. -

=ti:fE{~~?~:: ::~: :: ::¾: ::: ;: ;,
1
;;··1~. ~.·.2.·¾;l~.~.·.·. ~.~.·.2.·¾-124 115 -120 118 -118 121 -125 122 -125 123 -124 1243-2-127 

Conv. deb, 190'1 ...... ~ lQ0¾-109¾ 104¾-104¾ . .. - .... 104 ""' - .... 105 -105 l03 -103 
Ext. & Imp., s, C ... .. ~ 109 -109 106%-107½ 104 -106 105 -106,( 105 -106 105 -106¾ 102 -105 97¾-100 104 -104 104 -104 104¾-106 lQd½i-lOS¾, 
Incorne ... ............ . . . 6 . . . . - . .. . . .. - - .... 105 -105 .. .. - .... 100 -100 .. . • -
Michigan Div., 1st ... 6 121¾-123 122 -125¾ 123 -123 123 -124 .... - ... 123 -123 .. .. - .... 114 -116 . .. - ... . 114¾-120 121¾-122½1 iu -125 .. 
Ashland Div., 1st .... 6 ... - . .. . ... - - ... 121¾-121¾ .... - ........ - .... 101 -101 .... - - ........ - ........ - .... l22 -l24 

Mil. & No.-lst, 1910 .6 112 -113¾ 115 -115 118¼-114¾ 114¾-114½ 111¾-111¾ 105¾-110 106¾-106¾ 103 -104 107 -110 109¾·109½ 112¾-115¾ 112½-113~ 
1st, on exten.,1913 .. 6 112½1-113 113 -115 114¾-115 114 -114¾ 1.11¾-111¾ 110 -110 109 -109 105 -107 105 -106¾ 109 -111¾ 112 -115¾ 112¾-113 

Mlnneap. & St. Louls-
lst............. . ....... 1 128 -130 115 -115 115 -115 . .. . - .... 106 -106½ 106}9-106½ . . . • - - .... 110 -110 - .... ll5 -115 120 -125 
Iowa Extension ...... 1 135 -136 .. . . - .. . . .. .. - .... 127¾-128 .. . . - - .. .. 95 - 95 .. .. - .... 110 -110 110 -110 . .. • - .... 106 _106 
lid mort., 1891. ....... 1 .... - .... 112 -112 .... - .... 116 -115 110 -110 . ... - - .. . . 97 -100 100 -100¾ ... - .... 115 -115 
.l"acUlc Ext., lst ...... 6 .... - 104 -104 .... - ........ - .... 102 -102¾ 100 -102¾ 99 -100 96 - 96 .... - .... 103 -103 - .... loe¾-l06¼, 
Imp. & equip., 1922.6 111 -113 115 -116 112¾-114 115 -116 110 -115 .... - ... 100 -100 .... - .... 100 -100 101 -107 109 -llZ 113 _116 

Missouri Pacific-
1st consol .. ............ .. 6 112 -112 112 -112¾ 112¾-113 111¾-112½ 105 -106¾ 101 -104 104 -104 98 - 98 99¾-100 87 - 87 90 
3d, 1906 ............... 1114¼-115 - ....... - .... 115 -115½1108 -108 105 -108 105 -105¾ 100 -100 103 -103 104¾-104¼ 103 
Trust gold, 1911 ..... ~ 91¾- 94 94 - 94 92¾- 93¼ 91 - 92¾ 91¾- 92¾ .... -

- ll7 9~¾- 97 
-103 105¾-105¾, 

1st, col., gold, 19'l0.~ 82 - 84 81 - 83~ 80¾- 80¾ .... - .... 70 - 78¾ 72 - 74¾ .... -
Pac. of Mo.-lst, ext .. 4 101 -102 100 -100¼ 100 -lOO½i 98¾- 99¼ 98¾- 99 98¾- 98¾ 98 - 98¾ 93 - 96 96 - 96 93 - 95 95 -101 1)5 - 98 

~d, 1S91, extend ... . ~ 106¾-108¼ lv8 -108¼ .... - .... 107 -107¾ 106¾-107¾ 104 -107¾ 103 -104¾ .... - .... 104¾-104¾ .... - ... . 103 
Mo. K. & E.-lst, '42.~ .... - ........ - - . ....... - - ........ - ........ - 83 
Mo. Kansas & Texas-

-103 103¾ 103"' 
- 85 82 - 83¼, 

ht, gold, 1990 ........ 4 79½- 81¾ 81¾- 82¾ 81¼- 82 81¾- 82¾ 79 - 82¼ 76 - 79¾ 70¾- 78¼ 69 - 75 73¾- 78 75 - 79¾ 78¾- 83 77~- 82¼. 
2d, Income, 1990 ..... 4 48½i- 50¾ 45¾- 47½ 44'¾- 46 44¾- 47 40¾- 45 39 - 44 27¾- 4Q:14 31¾- 38 37 - 41¾ 37¾- 45 43¾- 47¾ 43¾- 47¼-
K. C. & P.,lst, 1990.4 73 - 76 73 - 73¾ 73¼- 73½i 74 - 74 .... - 65 - 70 .... - 66 - 66 69¾- 72'i 70 _ 72 
Dal.& W., lst,1940.6 86 - 87¾ 86¼- 87¾ 87 - 88¾ .... - ........ -

.,Tebo & Neosho, 1st ... .... - ........ - ....... - .... 103 -103 ... -
Mobile & Ohio-New .. ti 115 -115 .... - .... 114%-115 114¾-115¾ 113 -115 109 -111 .... - .... 109 -109¾ 108 -108 109 

- ........ - .. . 
-113 lll½i-113¾ ii2 -112 

Gen. M., 1938 ......... 4 60¾- 63 60¾- 62¾ 57¾- 58¾ 58¾- 61¾ 55 - 59 55 - 56 44 - 56 44 - 50 48¾- 51¾ 50 
Morgan'sL.&T.-lst .. ti 111 -U5 115½-111¾ .... -

- 55¾ 55½- 60 58!,i- 63¼-
- .... 113 -113 

1st, 1918 .... ........... , 127 -128 128¾-128¾ .... - ....... - - .... 123 -123 
Mutual Un. T.--S. F .. 6 112¾-113 ..• - . ....... - ........ - .... 106 -106 105 -106¾ .... - .... 102 -102 103¾-103¾ .... - .... 107 -107¾ 109 -109 
Nashv. Chat. & St. L.-
lst ......................... , 125 -130 l26 -130 126¾-127¾ 126 -126½ 125 -126 124¾-126 120 -121¾ 117 -122 119 -124¾ 122 -125 125 -127½1129¾-130 
2d, 1901 ................ 6 .... - 108 -108 
Consol. g., 1928 .... .. ~ 103 -103¾ 104 -105 103 -105 103 -103¾ 101¾-103¾ 102 -103½ 102 -102¾ 103 -103 .... - - .... 100 -102½1101 -101¼, 

Snr. ~tarch l.llCa.-lst.6 104 -105 102 -104¾ 102 -102 102 -104¾ .... - .. .. 88 - 95 ! 92 - 92 .... - • .. . 92 - 92 90 - 93 89 - 89 / 88 - 88 
N. O. & N. E.-Pr. l'n .. 6 .... - - .... 1. ... - ........ - .... ,.... - ... . 115 -115 

" Ex-interest. .... 
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1893-fJontinoed. 

BONDS. 
JANUARY FEBR'RY. MARC~ APRIL. _MAY:._ JUNE • .. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV' BER. DEC'BER. 

Low.High Low.High Low.Hi1tb Low.High Low.High Low.Hhrh Low.Hlf!'h Low.High Low.High Low.High Low.High ~~il!'h ------·---·- ---- ---- ---- ---- ---· --- --- ----
New York Central-

Exteosion . ... .......... ~ 101 -101¼ 102 -102:'f 102½-103¾ 102¾-102'4 .... - - ... . .... - ....... . - .... 106¾-106¾ .... - ... . 
llegtstered ............. . . - ... . .... - ........ - . .. 102¾-102¾ .... -

JS. Y. C,& H.-lst,cp .. '7 121¾-123¼ 123 -124 122½-124 123,s-123¾ 122 -123 121¼-123 116 -120 116 -119½1119¾ -122 120½-123¼ 123 -125¾ 125½·1~ 
tst,reg .......... ...... '7121½-122½ 123 -123 123½-124 . ... - .. . . .. .. - .. .. - .. . 117)4-117¾ 114 -117½ 118 -120 118 -122½ 12:l½-124¾ 122¼-125 
Deb., 1884-1904 .. . :i 107}(-1013½ 107¾-108½ 106 -107 107½-107½ 107 -107➔-! 106 -107 lOi -105 101 -104¾ 102 -104 103¾-106 106½-107½ 107 -107 

Registered ......... ~ .... - .. .. 108,s-108,s 105)4-106¼ 106½-107 107 -107 106½-106¾ 104¾-104¾ 103 -103 101 -103 104 -106 105 -106¾ .. .. 
Deb.reii.,'89-1904.:i .... - .... .. .. - .... .. .. - . . .. 106 -106 - .... 106¾-106¾ .... - - .... 106¾ 106¾ .. . 
Jlebt certs., ext., g.4 .... - .... 102¾-102¼ 102¾-103 102~102!)4 99 -100½ 99 -100½ 99 - 99 97 -100 99 -100½ 101 -101 100 -101,s 101 -101¾ 

Rf'eistered .... .......... . - - ... . 99 - 99 - .... 98 - 99 100 -100¾ 
N. J. June., 1st, gu .. 4 .... - ... . .... - ... . .... - ... . .... - .. .. .. - ... . .... - - ... . 99½- 99¾ .... 

Deb., g., '90-190~.4 .... - .. .. 102,s-102~ ... - .... 102¾-103¼ . .. • -
Harlem-1st, coup .... '7 118 -119½ 120 -120¼ .... - ........ - ... . 115 -117¾ 118½-119 1113½-118¾ 114 -114¼ 115¾-119 117 -117 llt,>4-117,s . . .. -

ll!lt. reg ......... . .... , 119 -119 119 -119½ 118¾-118¾ 1113½-119 115 -116½ 118 -118 115 -115 114¼-115 .... - .... 116 -117 .... - .... .... _ ... . 
Wl'!st Shore, guar .. 4 101¼-102¼ 101½-103¼ 100¾-102¾ 99½-102 100 -101¾ 99!Jt-101¾ +9:l - 99¼ 93¾- 97½ 97½- 99 97¼-103¾ 102¾-104 103¾-104,s 

Registered ............ 4 101¼·102¼ 101¾-103 99¾-101¼ 99¼-100¾ 99 -101¾ *97½-101 92¾- 99 92 - 95½ 95 - 98 97¼-101½ 101,s-103 100~-103 
Os.& Rome,2d.191:i.~ 109 -109¾ - .... 105¾ -105½ .. .. - ... 101 -105 102 -102 100,s-100,s .... 
Moba,vk & lllalone .... .... - - .. .. .... - ... . .... - .... - ... . .... - ... . 161 -101 

Ii. Y. Chic. & St. L.-
lst ............... .. ........ 4 97 - 97¾ 97¾- 99¼ 97¼- tlS½ 95 - 96¼ 93 - 95¼ 92¼- 95¼ 90 - 95 89¾- 93 92½- 95 91¼- 96 95 - 97 97 - 98 
Registered ......... .. 4 96 - 96 .. .. - 90 - 91 89 - 92½ .. .. 

N. Y. Elevated-ht . .... , 110)4-111½ 110 -111¾ 110 -110½ 110¼-110½ 110 -110½ 109½-110½ 105 -108 106 -108½ lQS¾-110 109¾-112 111 -113¾ 113 -113¾ 
N. Y.&N.E.-ll!lt,190~.'7 ... - - .... 119½-119½ · .. - .. .. - ........ - .... 114½-ll4½ . ... 
N. Y. N. H. & H.-lst.4 .... - ....... - ........ - .... 104 -104 
.New York & North'n-

.1st, gold ... .. .. .. .. ..... ~ 104 -104 109 -109 . ... - .... . .. . - .... 108).v-108½ .. .. - 100¼-100½ 104 -105 . . .. 
fld, gold, 192'7 ........ . 4 71 - 81½ 75 - 75 77¾- 84 80 - 84 51½- 51½ .. • • -
Tr1l8t receipts........... 79 - 79 - ........ - .... 

N. Y. Ont, & West'n-
lst, gold . ................ ~ 106¾-108¾ 106¾-108¾ 106¾-lOd 106¾-108 106)4-107 102 -104¾ i02 -103¾ 97¾-103 102 -106 104!1(-106 100¼-109 lOfl¾-107!1( 
Ret., 1st, 1992 .. .. .... 4 83¾- 85½ 85 - 86¾ 82 - 83½ 83½- 84¾ 82 - 84¼ 80 - 83 78¾- 81>!. 76 - 80~ 78 - 81 80 - 83¼ 82¾- Si¾ Be½- 85 

«. Y. Susq. & West'n-
Refunding .. .. .... . .... . :i 105 -105% 106 -106½ 106!,,(-107½ 106¾-107½ 105 -107½ 103¼-105 98 -101x 99 -100 99 -104 102 -104¼ 105!,,(-106¾ 106 -106¾ 
2d mort,, 1937 .... 4¾ 88 - 92¾ 91¾- 92 91½- 91x1 92 - 92 90 - 90 90 - 90¼ 
Gen., gold, 194 o ..... . ~ 96 -100 97 - 99 97 - 97 98 - 99 94½- 98 94½- 94½ 90 - 94 
Mldl'd of N, J., lst ... 6 118 -118¾ 118 -120 120¼-120¼ 117 -117 113¾-116 112½-114¼ 111 -111 
Term., 1st, 1943, g .. ~ .... - ...... ·· -

Nor. &So.-lat,1941.~ .... - - .. ... ... - .... 98-96 .... -
Norfolk & Western-

General.. ...... ........ . 6 123¼-124 124,s-124½ 123 -123 120 -120 . . . . - . . .. .. . . -
100 yr. mort., 1990.~ 90 - 90 88 - 91¾ 83,s- 84 83 - 83 81¾- 82 
New River-1st .... . .. 6 117 -117 
Cllncb Val., 1st& eq.~ .... - .. .. 92½- 92½ .. .. - . . .. 88 - 89 . . .. - ........ -
Md. & W., 1st, 1941.~ 90 - tll 89 - 90 85 - 87 84½- 86 84¾- 84½ 83 - 84 80 - 80 

- ........ - .... 90-00 . . .. - . . . . 
87½- 87¾ 87½- 92 90 - 93½ 95¼- 98 95 - 95 

l07 -111 113 -113 112¾-113 113 -114 115%-116,s 
- ... . 101)4-103½ 103¾-103½ 

- ... . 95 - 95 - • • . 102 -102 97 - 98 

- .... 118 -118 

- · .. · 105¼-105¼ 

N ortbern Paciftc-
Gen. 1st, land grant.ti 115¾-117¾ 115¼-118 115¾-117 116 -118 115 -117¼' 114 -117 107¼-113¼ 100 -110¼ 104½-109 104 

Reiiistered .. ...... ... 6 lU¾-117¼ 116¾-118 115 -116½ 115½-117¼ 115 -116 111 -116¾ 105 -111¾ 97 -108¼ 100¼-106 103 
-109,s 108½-110½ 109¾·1:i.1 
-105 108 -110 •100 -109¾ 

Gen., I. gi•., 2d, 1933 6 112½ ·114 113¾-115 113 -113½ 111 -113½ 109½-112 109 -110 106½-109¼ 80 -101 88 - 90½ 85 
Registerttd ..... .. . .. . 6 110 -111½ 112 -112 - . .. . .. • - 85 - 87 85 - 85 

- 91¾ t:J7 - 90¼ 98 - 89,s 
- ........ - 87 - 8? 

Gen., gold, 3d, 1937.6 106 -107 106 -108 104,s-105¾ 107 -107½ 105 -107½ 98½-102 85 -100 60 - 81 71 - 72 
Consol., 1989 .... . .... :i 66¼- 72¾ 67 - 72¾ 67 - 71 67¼- 72 58¼· 69 60 - 65 39½- 61½ 24¾- 44¾ 30½- 38 

69½- 70 65 - 69¾ 65 - 68 
30 - 36 31¾- 36 27¼- 35¼ 

(Joi. tr. notea, 1898 .. 6 •· - - ...... . . - - ... . 93 - 93 95 - 95 .... -
Div, scrip, extended ... 104 -104 - .... 90 - 90 .... - - ........ -
St. Paul & No. Pal' . . 6117 -121 117¼-1113½ 118 -118 118 -118 
Spokane & Pal. •• t..6 861,,(- 89¼ .... - .. . . 90 - 92 90 - 92¼ 87 - 87 

- ... . 112 -112 103 -103 100 -106 105¼-109¾ 110 -110 114¼-114!4 
80-80 .... - - •.. . 50-50 53-53 

Dul. & lltan., 1st ..... 6 98½-100,s 101 -101½ 101 -101 101 -101 - .. . . 75 - 75 . . .. - - • • . . . • . . - 56½- 56¼ 
Dak, Div. 1st ...... 6 . ... - .. .. · •·· - .... . ... - .... 90 - 90 - .... .... -

No. Pac.Ter,Co,,lst.6 100 -102 102 -104 102 -103½ 100 -101¾ 103½-103¼ 97 - 97 93-95 .... - 82 - 82 95 - 98 
N. P. & Mon., 1st, g .. 6 84 - 88½ 87¾- 89½ 83 - 83 80¼- 83 79¾- 80 .... -
Chic. & No. Pac., 1st .. 72¾- 77½ 74¼- 80¼ 74½- 78½ 73½- 77 67½- 73 66 - 72 50 - 68 
Sea. L.S.&E., lat ... 6 85 - 92¾ 89 - 90 85 - 86½ .... - 82½- 82½ 79 - 81½ 50 - 65 

Trust receipts . ....... .... - .... • • .. - - .... .... -
Ohio Ind. & Western.-

Ind. B. & W., lst,pf.'7 113 -113 113 -113 112 -112 . .•. -

50 - 60 
35¾- 54 
40 - 46 

47 - 48 
39¼- 413½ 
50 - 60 

52 - 52 60 - 50 30 - 48½ 
39¼- 44½ 43 - 413½ 41J,,(- 48¾ 
f>O - 54 54 -M 
52 - 53 50 - 54 50 - 55 

Ohio & Mississippi-
Consol. sink. tund .... 7 109¼-109¼ 109½-112 111 -111 110 -110 109 -109½ 108¾-108¾ .... - ••. . 103 -103 107¾-108 110 -110 109¾-110 
Consol., 1898 .......... 7 109 -109¼ 109¾-110 110¾-110½ 110 -110½ 110½-110¼ 107¼-109 .... - .... 102 -104 105½-107 107¾-107¾ 110 -110 .... -
2d, consol., 1911 ..... , .... - .... 118 -120½ .... - - . .. 110 -110 - ..•. 113 -113 
ll!lt Spring Div .... .. , .... - ....... - - ... . .... - ... . 111 ·111 .... -

-Ohio River-1st ......... ~ 100¾·100½ 101 -101 .... - •.•. 101 -101 . ... - •.....• 
Gen'l, 193'7, gold .... :i .... - - .... . .. - ... . · · - 85 - 85 .... -

Ohio Southern-1st .... 6 107 -109 109 -109 107¾-109 1013½-109 1051¼-106 106 -105 .... - . .. . 98½-101 99 -101¾ 100 -100¾ 98 -101 98 - 96¼ 
Gen., a-old, 1921. .... 4 63 - 64 61½- 63!)4 60½- 62¼ 60½- 63 51½- 58½ 50 - 53¾ 4~- 50 40 - 45½ 40 - 50 48 - 50 60 - 52 50 - 51 

Omaha & St. L.-1st .. 4 6P - 68 60 - 62 .... - 36¾- 36½ 
Ex funded coupon .... 4 55 - 56 56 - 56 54 - 54 . ... -

Or, & C,-lst R,,192'7.~ .... - 93¼- 93¾ . ... - .. .. .... - •... 92 - 92 
41 - 41 

- .... 77-77 
Oreiion R'y & Nav.-

ht . ......... ... . ........ .. 6 108 -110¾ . . . . - .... 109¼-112 110 -110¾ 109¾-110½ 108½-110¼ .. .. - . •• • 99 -100½ 101 -104 95 -102 102 -103 103 -105 
Consol., 192~ . ... ..... ~ 88 - 91¾ 90 - {12¾ 90 - 91 92 - 92 88¾- 90 86¾- 88 . •.. - 80 - 81 ...• - •.. . 60 - 64 65 - 69 
Collat. trust, 1919 .. :i 80 - 81 81 - 81 77 - 713½ 75 - 79 .... - .... .... - 70 - 70 . • .• -

-Oreg. Imp. co.-lst .... 6 102 -103¼ 102½-105 102½-103¾ 103 -104½ 100 -103¼ 96 - 99 95 - 97¾ 89¼- 94 92 - 96 90 - 96¾ 95 -100 4'98 - 99 
Consol., gold, 1939 .. ~ 61¾- 64 61½- 67 62 - 64¼ 59 - 62¾ 48¾- 58 46 - 52½ 38 - 48➔-! 32 - 46¾ 45 - 49¾ 43 - 50¾ 49 - 55¾ 49 - 50¾ 

l'ennsylvanla Co.-
1st, coupon ........... 4½ 106 -106¾ 107¼-107¾ 108)4-108¼ 109¼-110½ 107¼-109:1,1108 -109 102 -106¼ 104!1(-105 107 -108¼ 107 -108 107¾-108¾ 108¾-110 

Reirtsterec1 ......... 4½ ... - . ... 106¼-106¼ . ... - .... 108 -108 108 -108¼ .... - - .... 102¾-105 106 -106 105¾-105¾ 105 -106 
Pltts.Ft.W.&C.-lst.'7 137 -137½ 136¾-137 135¾-137 .... - .... 136 -136 135 -136 .. .. - .. .. 129 -129 .••. - - .... 132 -132 135 -135 

2d., 1912 .......... ... 7 135 -135 135½-135¾ 135¾-135½ . .. . - - . . . 130½-130¾ ... -
3d., 1912 .............. '7 13()!1(-133 . ... - .... 131 -131 . ... - •... 127 -129½ .... -

:Penn. RR., 1943, g .. 4 . ... - ....... - .... •·· - •· .. •· - - .. . . 102¾-103 .... -
Clev.& P.-Cons.s.td.7 118¼-119 .... - .... 119 -120 .. .. - .• . 116½-117 . ... - .... 115 -117 116 -116 .... - .. . . 117¾-117½ .... -

Gen., 1942, ser. ~ .4½ .. . . - . . .. . . .. - .... 109½-109¾ .. . . - . .. . . . . - ... . . .. . 
St. L.V.& T. H,-ll!lt.'7 107¾-lOS 108¾-109 108½-109 108½-109¼ 108)4-109 108 -108 

2d, guar., 1898 ..... 7 110 -110 llQ½-110¾ 108¼-110 109¾-109!)4 .... - .... 105 -105 .... -
- .... 107¼-107¼ 107¾-108¼ 109 -109 
- . . . . .. . . - .... 106 -106 108 -108 

- . . . . 99½- 99¾ lOQ½-100¾ 102 -102 . . . . - .... Gr.R.& Ind., 1941,4¼ 99¾-100½ 100 -101 101¼-102½ 102½-102;1t 101½-103 99 - 99 .... -
eeople11•G4·C.,Chl,2d 6 103½-104½ ...• - .... 103 -103¾ 103,s-1041,,( 102 -103 .. . . - - .... 98 - 98 95 - 97 101 -101 100 -102¾ 97¼-100 

- . . .. 89¾- 90 89¾- 94 1st, guar., 1904 ...... 6 .... 
Peo. Dec. & Evo.nsv.-

ll!lt, 19~0 ... . ........ , ... 6 103 -103 .... - •.. . 103 -104 101 -101 100½-100½ 103 -103 .. . . -
2d, 1926 . .. . ... . ....... ~ 70 - 70¾ 70½- 72 69½- 70¼ 65 - 65 65 - 65 .... - 38 - 65 
Evansv. Div., 1st ..... 6 .... - . . .. 105 -105 ... - ........ - 98 - 913½ 95 - 95 89 - 89 

•Peo. & F.ast.-lst, con.4 77 - 79 77 - 77¾. 77 - 77¾ 74 - 75¾ 66 - 74 68¼- 72 65 - 69 
Income, 1990 ......... 4 25 - 26¾ 21 - 25½ 21 - 22 20½- 21 18 - 19¾ 18 - 19 14 - 18 

50 - 50 . . . . - . . . . 36 - 50 34 - 40 24 - 37 
- .. . . 90 - 90 . . • • - • • .. 84¼- 85 75 - 80 

58 - 61 60 - 71½ 68 - 69½ 68 - 71¼ 71 - 74 
12 - 15 15 - 19 16½- 18 18 - 21 16 - 16 

105 -105½ .•.• - .•.. 107½-108¾ . . •• -eeo. & Pek. Un.-lst .. 6 ... - ... . 110,s-111 - •••• 107 -107 
2d mort., 1921 ...... 4¾ .... - ... 75 - 75 73 - 73 70 - 70 - ---'-----·-··-·-'--65_-_65'--'c...,;,,,;..;__-...;,;;,,;,,,,;.J.,;,,,;.;,.'--~.;__~-...:...:..:.....!....;,,,;,,,,;._..;,,,,;,c=c...:...:..-~ 

• Ex-interest. 
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BONDS. 

Phila. & Reading-
General. ..... · ........... . 4 

Re,iistered ... .... 4 
1st pref. inc., 19~8 . . ~ 
!ld pref. inc., 19~8 . ... ~ 
3d pref. inc •• 19~"· ... ~ 
3d pref. inc., conv ... -~ 
Deferred income ..... . 6 

p 
p 
p 

lne CrPek-1932. gu.ti 
. Cin. & St.L.-1900.7' 
• c.c.& St.L.-"A".4¼ 
SeriPs B. 1942 ..... . 4½ 

p 
p 
p 

itts.Cl.& Tol.-lst .. . 6 
ltts. & L. ~.-2d,'!:8.~ 
lttsb. & West.-lst . . 4 
Mortgage, 1941 ...... ~ 

]:'l 
p 

leas. Val. Coal-lst.6 
roc.&G.-lst, 1940.6 

R lchm'd & Danville--
Consol ... ............ . ... . 6 
Debenture . . ........... 6 
Con. M., a-old, 1936.~ 

Trust reeeipts ..... . . . 
Wash. O. & W., lst.4 

R lch. & W. Pt. Ter.-
Trust . .......... . , ........ 6 

Trust receipts . ...... . 
Con., 1st, col. t. g ... . -~ 

Trust receipts . .... . . . 
lo Gr. Junc.-lst, fl .. ~ 
lo Grande Soutb'n ... ~ 

R 
.R 
R 
K 

lo G.W.-1st, 1939 .. 4 
.W&O.,con- lst, ex .~ 

s 

s 

s 

8 

Ut. & Bl. R.-1922 .. 4 
t. Jo. & G'd Isl.-lst.ti 
Kan. C. & Om., 1st .. ~ 
t. Louis Alt. & T. H.-
1st ...................... . , 
2d, pref .................. , 
2d, income .............. ,. 
Dividend bonds ... ... . 6 
Ch. St. L.& Pad.,l11t.~ 
Belle. & So. 111.-lst.8 
t. Louis & Iron Mt.-
1st. extension ......... ~ 
2d, 1897 . ............. . ,-
Arkansas Branch .... , 
Cairo Ark. & Texas., 
Gen. consol. & I. g ... . ~ 

~tamped, guar ...... 6 
t. L. & San Fran.-
2d, class A ............. . 6 
Class B .................. 6 
Class C ................... 6 
General mort . . ........ 6 
General mort ......... . ~ 
Consol. mort&"aa-e . .. . 4 
1st, trust, 1987' .. .... -~ 
Ft.~. & V. B.-lst ... ti 

8 t. Louts 8outhw't'n-
1st, 19"9 ........... . .... 4 
2d Inc., 19~9 ... ...... . 4 
t. P. & D.-2d, 1917'.~ 
t. P. Minn. &Man.-
1st, 1909 ....... . . ...... , 

JANUARY ---
Low.High 

83¼- 85¾ 
83½- 83¼ 
74¼- 76% 
67¼- 70 
68~- 62¾ 
60¾- 62 
13½- 16¼ 

-.... . .. . 
.... . ... 
102¾-103 
102%-102% 

-.... .... 
-.... .... 

81 - 82 
-.... .... 

.... - ... . 
-.... .... 

103 -108 
85¼- 89 
67 - 72¾ 

-.... .... 
-.... .... 

71 - 77 
.... - .. .. 
43 - 49J,( 

-.. ... . 
.... - .... 
80 - 80 
76¼- 77% 

113¼-113¾ 
-.... .... 

93 - 00 
'i6 - 78 

104. -106 
104¼-101¾ 
101¾-101¾ 
66 - 66 

101¾-101'¼ 
110¾-110¼ 

102¾-103¼ 
105¾-107 

-.... .. . 
104 -104 
84¾- 90¾ 
86½- 90 

-.... . ... 
111¼-112¾ 
111½-112¼ 
106¼-106½ 

96 - 96 
66!1.- 68 

-.... .... 
.... - . ... 
63¼- 67 
24 - 28¼ 

-.... .... 
108 -109¼ 

2d mortg., 1909 ..... 6117¾-118 
Dakotn. Extenslon .... 6 117¼-117¾ 
1st, consol., coup .... . 6 121 -122¼ 

Reduced to ......... 4¼ 100 -100¼ 
Rea-lstered .......... 100¼-100¼ 

Montana Ext., 1st ... 4 88 - 91 
Re&"lstered ............. .... - ··• · 

Montana Cent., 1st. 6116 -115¼ 
1st, &"Uar., 1937' .... ~ 

E. Minn., 1st, 1908 .. ~ 
8 an An. & Ar. Pass-

s 
8 
s 
8 
~ 

1916 trust recelpts .. 6 
1926 trust recelpts .. 6 
1st, 1943, gold, a-u ... 4 
.F.&N.P • . lst,1919 .. ~ 
av.Am. & Mon.-lst.6 
• V. &.N .E.,lst,1989.4 
ecuritY Corp.-lst .... 6 
outb Carolina-
1st, ex Apr.,'91, cp .. ti 
2d, 1931 ....... ......... 6 
Incomes. ... ············6 

8 o. Pacific, Cal-lst .... 6 
1st consol., 1938 .... ~ 
Au. & N.W., lst.'41.~ 
o. Pac., Ariz., 1st .... 6 s 

s .. o. Pac., N. Mex.-lst.6 
enn. Coal & Iron-
Tennessee Division .. 6 
Bir. Dtv.,lst ....... . . 6 

T 
T 

. RR.of St. L.-lst.4¼ 
exas & N. Orleans-

102¼-102¼ 
101 -101 

70¼- 71¼ 
66 - 71¾ 

-.... .. .. 
93¼- 94 

-.... .... 
81 - 83 
97 - 98¼ 

105¼-105¼ 
85 - 85 
10 -10¼ 

114 -114¾ 
96¾- 97¾ 
88 - 89% 

100 -100½ 
104 -104.% 

93¾- 94.¼ 
94 - 95¼ 
97¼- 99 

FEBR'RY. MARCH. 
----
Low.High Low.High 

76 - 84% 72¾- 78¼ 
- -.... . .. .... . ... 

49 - 71¾ 45 - 51½ 
35¼- 61 30¾- 37½ 
26¼- 55¾ 22¾- 28 
46¼- 65 ... . - .. .. 

8 -H 7 - 8¾ 
- -.... ... . .... . ... 
- -.... ... ... . .... 

103 -103¾ 103¼-102'¼ 
- -.... .... ... ... . 

.... - .... .... - ··•· .. .. - .... 112 -112 
82¾- 83'¼ 82 - 84½ 

- -.... . .. . ... · ••· 
.... - . .. .... - ~ .. . 

- -.... . ... .... . ... 
108 -111 106¼-109 

90 - 90 85 - 85 
71¼- 78 69 - 78½ 

- -.. .. . ... ... . . ... 
.... - . .. . .... - . ... 
76½- 83'¼ 79 - 80¾ 

- -.. .. .. .. . ... . .. . 
44¼- 62 43½- 48¼ 
.... - . ... .... - . .. 

-.... ... . 96}.(- 95¼ 
... . - . ... .... - ... . 
71¾- 78 74¼- 77 

114 -115 114½-115 
.... - .. .. 101 -101 
91'¼- 96¼ 92 - 94.¼ 
70%- 74¾ 72¼- 74 

102¼-103¾ .... - . ... 
101¼-101¼ 101 -101¾ 
.... - . .. . 101 -101½ 
66 - 67½ .... - . ... 
.... - . ... 101 -101 
.... - • · • • 110½-110¼ 

101 -101½ 10()¾-101¼ 
107 -109¼ 108 -10$¾ 
104 -104¼ 105 -105¼ 
.... - . .. . 104.¾-101¾ 
86¾- 89¾ 88 - 89½ 
88 - 88 88 - 88¼ 

113¼-113¾ 113 -113 
112¼-113¾ 112½-114 
112¾-113¾ 112¼-114 
111 -111 108 -108 
94¼- 94½ .... - .... 
67¾- 69 67¼- 68 
. ... - .... .... - .... 

-.... .. .... - .... 
66 - 67¾ 64 - 66 
26 - 28¾ 24¼- 26J,( 

107 -107 ... - . .. 
.... - .... 110 -110 
117 -120 ... - .... 
118~-119 117 -117½ 
121¾-123¼ 122 -123¼ 
100¾-102½ 102¼-103 
.. .. - ... . 100 -100 
89¼- 90¼ 89½- 91 
85 - 85 .... - .... 
... . - . ... 116 -118 
102¼-102¼ 104¾-105 
103 -106 105 -106 

71¼- 76 74 - 76 
71~- 76 73¼- 76 

-.... . ... -.... .... 
.... - .... .... - ... 
.... - ... .... - .... 
82¼- 83 80¾- 83 
97¾- 98¾ 97):s- 98 

105¼-106 106½-106 
.... - .... -.... ..... 
.... - . ... .... - .... 
114}.(-115 115 -116 

96 - 97¾ 94¾- 95¾ 
89 - 89¾ 89 - 89½ 
99¼-100 100 -100¼ 

106 -105¾ 101 -105 

90 - 95 90 - 91 
91 - 96~ 89¼- 90¼ 

.... - .... 103 -103 

1st, 190~- ........ .. . . . ,. 113¼-113~ . .•• - .... .... - .... 
1st. consol., 1943, g.~ .... - .... ··•· - . ... .... - .... 
Sab. Div., lst .......... 6 .... - . ... .... - . ... 106 -106}.( 

T exas & Pacific- . 
1st, East. Division .. 6 .... - . ... .... - . ... .... - .... 
1st, a-old, 2060 .. ..... -~ 76~- 81 78 - 80¼ 77 - 78 
~d, a., Inc., 2000 .. .. -G 26 - 29¼ 26¼-28 22M- 26¾ 

• lllz-lnte.<est. 

RAILROAD BONDS. 

1~93-Continued. 

APRIL. MAY. JUNE. JULY. 
·---

L ow.High Low.High Low.High Low .High ----
73¼- 78¾ 69%- 77 65½- 70 60 - 66¾ 
73¾- 73½ ... - .. .. - .. . .. .. - . .. 
45 - 50 32 - 47½ 29 - 33½ 20 - SO¼ 
31%- 37½ 21 - 33 19 - 23¾ 17¼- 21!,\, 
23½- 28¼ 16 - 26 13 - 18½ 11 - 15¾ 
25¼- 25¼ . ... - . .. . .... - . .. . 11¼- 11½ 
6'¼- 8 6 - 7 4 - 6 3 - 3½ 

. ... - . ... 127¼-127¾ . • - ... 126 -126 

... . - . ... .... - . .. . .... - ·· •· . ... - . .. . 
101¾-102 101¼-102 101¼-101½ 100¾-101 
.. .. - . .. . 102 -102 101 -101 101 -101 
108¼-108¼ .... - ... . .... - . .. .... - . .. 
. .. . - ... . .... - ... . ... . - ... . . ... - . ... 
84¼- 88 85 - 87¼ 93¼- 86½ 77¼- 84¾ 
90 - 90 .. .. - . ... .... - . .. .... - .. .. 
.. - . ... .... - ... .... - .... ... - . .. 

107 -107 . ... - .... .... - ... . ... - . ... 
107 -108 106 -109 107 -108½ 103 -106½ 
86 - 86 79 - 84 85 - 85¾ 85½- 87 
77 - 77¾ 76¼- 78 70 - 75 .... - .... 
.... - .... .... - . .. .... - .... . ... - . ... 
... - ... . ·- · - .... .. . - ... . . ... - .... 
76¼- 80¼ 66 - 75¾ 66 - 60 .... - ... . 
. ... - . .. . ... . - . .. . 64¾- 60 65 - 66 
39 - 48 24¾- 40 24½- 27¾ ·• - .... 
.... - . .. . .... - . ... 24¼- 27¾ 16 - 28 
.... - . .. . 98 - 98 .... - . ... . ... - .... 
.... - . .. . ... . - .... ... . - .... . .. - '••· · 
76½- 77¾ 74 - 77¼ 70 - 75¼ 63 - 69 

llll,(-112 110¼-112 110 -112 104½-111¾ 
.... - . ... . .. . - .... - ... . . ... - . ... 
92¾- 9'1 86 - 87 83 - 85 .... - . .. . 
.... - . ... ... - . ... .... - .... .... - . ... 
104 -104 104.%-104.l}g 101¼-104.¾ 100 -101¾ 
102 -102 100 -101 100½-100¼ .... - . ... 
101¼-102½ 97¾-100 98 -100 98 - 98 
64 - 64 ... - . .. .... - .... .... - . ... 
.... - ... . . ... - . ... ... . - . .. . 101 -101 
.... - .. . ... . - .... ... . - . .. . .... - . .. . 

101¼-102 lCl0¼-101!'-4 101 -102 100 -101¼ 
108 -109 104 -101½ 102¼-101½ 101¾-102¼ 
103½-101¼ 101 -101 99¼-100¼ 99 -100 
.... - . ... 104¼-104½ 99 -100 99 - 99 
85 - 86½ 82¼- 85 80 - 83¾ 76¼- 81¼ 
84¾- 85 83 - 83 80 - 83 .... - ... . 

... - .... 109 -109 109 -109 .... - . .. . 
112 -114½ 109 -111 109 -109 101 -109 
114¾-114½ 111 -111 .... - ... 101 -109 
111 -111½ 110 -110 .... - .... 102 -101¾ 
.... - . ... 95 - 96 .... - . .. . 88 - 90 
65¼- 66¾ 61 - 64¾ 60 - 63¼ 69 - 69 

.... - . .. . . .. - . ... .... - ... ... - . ... 
104¾-101½ 106 -106 105 -105 .... - ... 

66¾- 68 62½- 66}.( 68 - 64 51 - 60 
25¾- 28 22 - 26 21 - 24 12 - 21 

106 -106 .... - .... 103 -103 .... - . .. . 
111 -111 .... - .. .. .... - ... . 107 -110 
116 -116 116¼-117¼ 115¾-116½ 111 -112 
119¼-119½ 115 -116 113 -116 .... - . ... 
122 -123½ 118 -121 118 -119 lll¼-116 
103 -103¼ 102 -103¼ 101 -103¼ 100 -100¾ 

- - - -.... .... .... ·• •· .... .. .. . .. .... 
89½- 90½ 90 - 91¾ 87 - 89½ 88 - 88 
... . - .. .. .... - .... ... . - . .. . .... - . .. . 
116 -116 116 -116 116 -l16 105 -105 
103 -105 102¾-103 102 -103 99½- 99'¼ 
105 -106 102¼-103 102¼-102¼ .... - ... . 

71 - 72¼ 70 - 71 70 - 70 67 - 67 
70 - 73¾ 70 - 70¼ 68 - 70 67 - 67 

.... - .... .... - . ... .... - . ... .... - .... 

.... - .... 96 - 97 .... - . .. . .. .. - .... 
66¼- 68 66¾- 66¾ .... - .... .... - ..... 
80 - 80¾ 76 - 78 74 - 77 70 - 76 
97'¼- 99 70 - 96½ 70 - 70 .... - ... . 

106¼-105¼ 105 -106¾ 105 -105 .... - ... . 
79½- 79½ .... - ... . ... - . .. . ... - . ... 
.... - .... ... . - .. . .... - . .. .... - . ... 
113¼-113¼ 113 -114 113 -113 lU -114. 

93 - 94¾ 94 - 94¾ 94 - 94¼ 94 - 95 
89¼- 89¾ 89 - 89¾ 89 - 89 *86 - 86 
97 -100 98 - 98'¼ 98¾- 98¾ .... - .... 

104.¼-101'¼ 103 -101 103}.(-103¾ 101}.(-101¾ 

90 - 90 80 - 82½ .... - . .. . 77¼- 77¼ 
90 - 91 86 - 89 83 - 84'¼ 70 - 81 
98¼-lOOJ.( 100¾-100¾ 103 -103 .... - .... 

.... - .... .... - .... .... 

-·1·· 
- .... 

.... - .... .... - . .. . .... - ........ - ... 

.... - . ... .... - . .. . .... - ... . ... - .... 

.... - .... .... - .... .... - ....... - ... . 
77 - 79 74. - 78 69- 74 59 - -71¼ 
22M- 26½ 17¼- 23 17 - 19 13 - 18 

.AUGUST. SEPT'BER • 
--- ----
Low .High Low.High 

59¾- 69 65 - 70¼ 
- -.. .. ... . .... .. .. 

21%- 32½ 29¼- 35¼ 
14¼- 21¾ 18¼- 24 
12 - 17 u - 18¾ 

- -.... .... ... . 
2¾- 4¾ 4 - 5½ 

.. - .. .. .... - . .. 
. .. - .... ·•·· - .... 
97¼-100 98¼-101 

... . - .. .. 99 -100 
... - ... . . .. . - . .. 
.. - ... . ... . - . ... 

72 - 77 75 - 81 
- -. .. . ... . ... . ... 

98½- 98½ .... - . .. . 
.... - ... . .... - . .. . 
102 -103¼ 103J,(-109 
.... - .. .. 80 - 90 
60 - 70 ... - .. 

-.... ... . 67 - 73 
.... - .... . ... - .... 

- -.... .. . ... . . ... 
40 - 47 46 - 56 
.... - 21'¼- 21'¼ 
16¾- 21 21 - 26¾ 

.... - .. .. . ... - .. .. 

.... - . .. . ... - . ... 
64 - 64¼ 60 - 66 

101 -107¾ 109½-lll 
.... - . ... 100 -101 
... - . ... 7t - 76½ 

- -.... . .. .... . ... 
.. - . ... 102 -102 

90 - 96 99 - l>9 
. ... - . .. 98 - 98 
. .. - .. . . ... - . .. . 
. ... - . ... 98 - 98 
. ... - ·•· · . ... - . ... 

95 - 98 95 -100 
94 - 98 ... . - ... . 
98 - 99½ 100 -100 
99 - 99 96 - 96 
60 - 75 70 - 74 
.... - . .. . . ... - . .. . 

.... - . .. . 107 -107 
100 -101 .... - .... 
100 -104, 106 -108 
99 -100 102 -lCrZ 
... - ... . . ... - ... 
48 - 60 56 - 65 

.... - . .. . 78 - 78 

.... - ... . . ... - . ... 
50 - 67,a 56%- 6011! 
H½- 19½ 16 - 19}.( 

99 -100 100 -100 

105 -106 .... - . ... 
110 -112 113 -113 
109¼-110¼ 113¼-116 
111 -112 .... - . ... 
97 - 99 97 - 99U 
.... - ··• · .... - . ... 
79 - 87 83 - 87 

. ... - . .. . . . . ~ - . ... 
103 -103 108¾-108¾ 
99 - 99 ... - .... 

... . - .... .... - ... 

.... - .... 65 - 56 

.... - . ... .... - . ... 
52 - 60 62 - 67 

. ... - . ... .... - . ... 
. .. - . .. . .... - ... 
69 - 72¼ 72 - 74. 
.... - .... .... - . ... 

- -... ... .... . ... 
... - . . . .. - .... 

.... - . ... .... - .... 
107 -107 107 -107 
93½- 93½ 93 - 94½ 
82¾- 86 83 - 84 

- -... . .... . ... 
100 -100 .... - .... 

74. - 76 75 - 76 
70 - 74 70 - 78 
96 - 96 .... - . ... 

-.... . . .... - ... . 
89),,(- 90¾ 90 - 91 
.... - . ... . ... - .... 

102¼-102¼ 102 -102 
69 - 65 64¼- 72 
13%- 17 16¼- 18¾ 

OCTOBER. 
---
Low . High 

66¼- 71¾ 
-. .. . . .. . 

29¼- 37 
18 - 26 
16¼- 21½ 

-. ... ... . 
4 - 5% 

122¾-123½ 
110¾-110¾ 

97¼- 97½ 
-· ••· . .. . 

. ... - .. 
-. ... ... . 

79¼ - 84½ 
83 - 83 

-.... . .. 
-.... . ... 

108 -110 
91 - 93½ 

-. ... .. .. 
70 - 74½ 
60 - 66 

.... - . ... 
48 - 52½ 

-. ... ... . 
19'¼- 24¾ 

-. ... . .. . 
-. ... .. .. 

63¾- 69 
106¼-110½ 
101 -101 

-· ••· .... 
-.... ·• • · 

100 -103 
99 - 99¼ 
98 .- 99½ 

-. ... .... 
96 - 96 

-. ... .... 
96 -100 

-. ... . ... 
100 -100 
96 - 95½ 
68½- 75 
68 - 73 

107 -107 
106¼-107 
107 -107 
98 - 98 
. ... - . ... 
63 - 63 

. ... - .. . 
-. ... .... 

64 - 60% 
16¼- 19½ 

-. ... . .. 

.... - . ... 
112 -113 
114 -115¾ 
115 -115 
9!)1i-100¾ 

-.... . ... 
86 - 87 

-. ... . ... 
110 -110 
95 - 95 

-.... . .. . 

NOV'BER. 
---
Low.High 
---

69¾- 72½ 
-.... . .. 

33 -·36¾ 
22¾- 26 
18 - 20½ 

-.. .. . ... 
4½- 6'¼ 

-. ... . ... 
-. .. . . . 

100 -101 
100 -100¾ 

-.. .. . .. . 
-... . .. . 

83 - 88 
85'¼- 95'¼ 

- . ... 
-. .. . ... . 

110 -111½ 
92 - 92 

-.. .. ... . 
70 - 73 

-. ... . ... 
. ... - . .. . 
42 - 4.9 

-

DEC' BE B 

b 
--
Low.Hlg 

67 - 73 
68½- 6 
29 - 35 
18½- 24 
15'A- 19 

-. ... . .. 
3¾- 4 

-.... . ... 
-.... . ... 

100¾-10], 
100¾-101 

-. ... . .. 
-. ... . .. 

86½- 88 
80 - 80 

-.... . ... 
-... . .. 

109 -llI 
. ... - .. 
. . .. - . .. 
. ... - . ... 
. ... - . ... 
.... - . ... 
4.0 - 48 

.... . ... . - . ... 
20 - 24¾ 18 - 21~ 
... . - . ... .... - . .. 
.... - . ... . .. . - . ... 
67¼- 74½ 69 - 74. 

110¾-112½ 112 -114. 
.... - . ... . .. . - . .... 
*67 - 69½ 67 - 71 
.... - . ... .. - . .. . 
102¼-103 104¼·104 
99¾ -103 103¾-103 

•1oq -101¼ 101½-102 
. ... - . ... .... - . .. .. 
107 -107 .. .. - ... .. 

-. ... .... . ... - . .. .. 
100 -101 102 -10 
98½-100¾ 103 -101 

-. ... . .. 100 -100¼ 
97¼- 97¼ 97¼- 97 
75 - 80 72 - 79¼ 

.. - .. . .... - . ... 
101¼ 106¼ 100 -107M 
101¼-107 99¼-10$¼ 
101¾-107½. 99~-108" 
102 -102 94, - 9' ... - . ... 77 - 7'1 

60 - 62 40 - 61 
-. ... . ... . ... - . . . 

. .. . - . ... . ... - . ... 
*56¼- 60½ 65 - 61 
18½- 22½ 15½,- 20 

103 -103 102 -103 

. ... - . ... . ... - . ... 
113 -113 114. -117 
113 -116 114 -116 
117¼-119'¼ 119}.(-120 
100 -102¼' 101 -101,t 

-.... ... . . ... - . ... 
87 - 92 89 - 90 
... - .... ... - . .. 
110 -114 113¾-114 

00 -100 99¼-106 
-. ... . ... . ... - . ... 
-.... - .. ..... .... . ... - . ... 

.... - . ... .... - .... . ... - . ... 
64 - 60 57¼- 60 53 - 69W .... - . . .. .. - . ... .... - . ... .... - .... .... - . ... . ... - . . 
74. - 74 70¼- 70½ 73 - 75 .... - .... . ... - .... . ... - . ... 

.... - ·•• · 105 -108 . ... - . ... 

.... - . .. . .... - . ... . ... - . ... 

... - ·•• · . ... - .... . ... - . ... 
104 -105 101¾-101½ 107¾-108 
90 - 94'½ 90 - 91 89 - 90 
81¼- 83¼ 80¾- 81¾ 80 - so,t 
92 - 92 93¼- 96 94¼- 95 
94. - 94.!'( 93 - 96¾ 96¼- 97M 

75 - 75 70 - 76 . ... - . ... 
... - . ... 76 - 76 80 - 83 
97 - 97 .... - . ... . ... - . ... 
.... - .... .... - . ..... - . ... 
90 - 91 90¼- 91 91¼- 93 .... - ... .... - . ... . ... - . ... 
.... - . ... .... - .... . ... - .... 
68 - 75 74, - so~ 4'12¼- 78~ 
16M- 21M 19 - 23 18 - 23 
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BONDS. 

hlrdAvenue(N, Y.) 
ll!lt, 193'7 .. .. ......... .. -~ 

T 

T 
T 

ol. A. A. & C., 191'7.6 
ol.A.A.&N.M.,lst.6 
ll!lt, conl!lol., 194-0 .... ~ 
ol.A.A.& G,T.-lst .. 6 
ol. A. A. & lUt. Pl.-6 
ol.& Ohio Cent.-lst-~ 

T 
T 
T 
T 
T 
u 
u 

.P.&W.-lst, 1917' .. 4 
ol.St,L.&K.C.-lst.6 
11!1, & Del -1st, con .. :) 
nlon Pacific-
ht, 1896 ................ 6 
1st, 1897 ............... 6 
1st, 1898 ............... 6 
l1!1t, 1899 .......... .... 6 
Sinking fund ........... ~ 

Rerrtstered ............. 
Collo.teral Trust ..... ~ 
Collateral Trust ...... 6 
(Jollateral Trust .. .. 4½ 
Col. tr. notel!I, '94, g .6 
Kan. Pac.-ht, 1S9~.6 

ll!lt, 1896 ............. 6 
DenYer Div ..... . ..... 6 
ll!lt, conl!lol ...... .. .... 6 

Cent. Branch, l!I, t .... 7 
At. Col. & Pac.-lst .. 6 
At. J. Co. & W., 11!1•.6 
Oreg. Sh. Line-lst ... 6 
Or.Sh.L, &U.N .• con.~ 

Collat,Tst,,1919,g.~ 
Utah Soutbe1·n-Gen,7 

Ext'n, 1st, 1909 ..... 7 
U .Pac.Den,& G,Con.~ 
Un.Po.c.L,&Col.,lst.~ 

U.S. Leo.tber-1915 .. 6 
Utah & Nortb'n-lst. 7 
Vlra-lnio. ll'Iidland-

General, 1936 ..... ---~ 
Gen., guar.stamped .~ 

Wabash-
1st, gold, 1939 ........ ~ 
2d mort,, gold, 1939-~ 
Deb. inc., 1939, l!I, B.ti 
~t.L,K.C.&N.R'I E,1 

No. Mo.-lst.189~.7 
St.C,B'ire, lst,190-..6 
D. & Ch. Ext. J 940. -~ 

W.N.Y. & Penn.-ll!lt.~ 
2d M., g., 192'7 ... 3-l) 

W. Union Telegraph-
Coupon .. .............. , 
Regll!ltered ....... ...... , 
Collateral trust .. ... ~ 

Wbeel'g & Lake Erie-
ll!lt ............ ............ ~ 
Consol ............. . .... 4 
Ext.& lmp.,a-,,1930.~ 
Wheel. Div., ll!lt ...... :; 

"b. L. E. & P. Voal ... ~ 
Wll!I. Cent. Co., ll!lt, ri--~ 

Income, 1937' .......... ~ 

• Ex-Interest. 

J.A.NUARY 
---
Low.High 

112¼-112½ 
98 -105¼ 

103 -108½ 
90 - 93½ 

113 -116 
102 -lO'i¼' 
105 -107½ 
80 - 81 
88½- 90½ 

103 -103¼ 

105 -105:1.( 
106¾-107 
108¼-109 
109 -110¾ 
103½-105¾ 

-.... .... 
-.... . ... 
-.... ... 

67 - 73½ 
98½-102¾ 

106¾-1061}.t 
106¾-Hl6¾ 
110¾-110¾ 
108¾-112 

-.... ... . 
81 - 86¼ 
82 - 82 

106¼-109 
76½- 80½ 
80,s- 82¼ 

100 -103 
100 -103 
68¼- 75¾ 
84 - 84 

-.... . ... 
-.... ... . 

77 - 82¼ 
80½- 82 

102¾-105 
79½- 82½ 
37 - 39 

107 -107 
104½-105¼ 
109 -109 
98½- 99;14 

102 -103 
30¼- 33 

-.... . ... 
112½-112½ 
103¾· 106 

104 -104½ 
-.... ... . 
-.... . .. . 
-.... .... 

77 - 77 
87¼- 92½ 
33 - 33 

FEBR'RY. MARCH. --- ----
Low.High Low.High 

112½-113½ 113½-114½ 
102½-104¾ 98 -102½ 
106 -107¾ 106 -108 · 
93 - 93 .... - ... . 

115 -116 113 -113 
104¼-106 98½-101½ 
107¾-108½ 107 -108½ 
BO¼- BO¼ 80¼- 80¼ 
85 - 90 81 - 86 

103 -103¼ .... - . ... 
106 -106½ 106 -107 
106½-107¾ 106¾-107½ 
lQS¾--109¼ 108 -109 
109¾-110 109½-109½ 
105 -105¾ 101 -101½ 
.... - .... ... - ... . 
.... - . ... . ... - . ... 
101 -101 100 -100 

73 - "'3 115 - 70 
98%-100 97½- 98¾ 

104 -104 ... - .... 
.... - ... . .... - . .. . 
111 -111¾ 111½-111½ 
110¾-111¾ 109¼-111 

- -.... . ... .... . .. . 
85 - 86 S4 - 85 
82 - 82 - .... 

105¼-108 103½-106½ 
79 - 79¾ 77 - 77¾ 
.... - . .. ... - . ... 
102 -102 102 -102 
.... - .... 100½-101½ 
70½- 74 69 - 71¾ 
.... - .... -. ... . ... 

- -.... ... . .... . ... 
.... - . ... 104 -104 

83 - 83 84 - 85 
82½- 84 84 - 84 

105 -105¾ 104¼-106 
78¾- 80¾ 77¾- 79 
34½- 87 34 - 34¼ 

107¾-107¾ 102½-104¾ 
... - .... 105¾-105¼ 

109 -109¼ 110 -110 
W¾-100½ 98½-100 

103½-105 102½-104¾ 
30 - 32 26 - 29¾ 

113 -113 111 -111 
... - .... ... - .. .. 
104 -105 103 -105 

107 -107 104½-104½ 
75½- 76¼ 79¾- 79¾ 

- -.... .... .... . ... 
102~-102¾ . ... - . ... 
... - .... 79¾- 79¾ 
90 - 91½ 87 - 87 
30 - 35 30 - 30 

RAILROAD BONDS. 

1893-(Joncluded. 

APRIL. MAY. I JUNE. JULY. --- ------ ----
Low.High Low.High Low.High Low.High 

113½-115 113½-115 111 -115 106 -110 
98 - 99½ .... - .... . .. - .... .... - ... 

107 -108 ... - . .. . .... - . ... ... - .... 
88 - 93 30 - 30½ 30 - 30½ .... - .... 

106 -112½ 100 -100 .. - .. . ... - ... . 
99½-101 ... - ... 90 - 90 .... - .... 

108¾-109 102¼-105½ 105 -106 102¾-103¼ 
79 - BO¾ 76 - 80 ·•·· - .... 72½- 74 
78¾- 85 60¼- 75 58 - 63 55 - 60 
.... - .... 100 -100 . ... - ... .... - . ... 
106½-107 106 -107 106¼-106¾ 102¼-103½ 
107¼-107½ 106¼-107 107½-107½ 103,ii-104½ 
108¼-109 108 -108¾ 107½-109½ 104 -106¼ 
110 -110 109 -109¼ 110 -110½ 104 -104 
101½-101¾ 101¾-102½ 101¾-102½ 101½-102½ 
.... - . ... .... - . ... 102 -102 .... - .... 
.... - ... . . ... - ... . . ... - .. . ... . - ... 
.... - . .. . .... - ... . ... . - . .. . 97 - 97 
68 - 69½ 67 - 68 60 - 62½ 48 - 50 
97¼-100 95 - 98½ 94¾- 99¾ 90 - 97 
.... - .... . .. . - . ... 103 -103 .... - .. .. 
]05½-105½ 105 -105 .... - . ... .... - ... . 
112½-113½ 109~109¼ .... - ... .... - .... 
109¼-111 105 -107¾ 103¾-105 100 -105¾ 

.... - .... ... - .... 96 - 96¼ .... - .... 
84 - 84 75 - 80 70 - 70 .... - .... 
.... - .... .... - .. .. .... - . ... .... - ... . 
103½-105½ lQ0¾-103½ 97½-102 98 -101¼ 

71 - 76½ 67 -71 65½- 70 .... - .... 
.... - ... . 77 - 85 72 - 72 .... - . ... 
.... - ... . .... - ... ... . - .... 90 - 90 

101 -101 101, -101 96 -100 ... - .... 
71 - 73 66¾- '11 60 - 68¼ 47½- 62 

.... - .... .... - .... 75 - 77 .... - .... 

.... - . ... . ... - . ... 103%-104 100 -103¾ 

.... - .... . ... - . ... .... - . .. . .... - .... 
84 - 86 81 - 82½ 79 - 80 .... - ... 
84 - 86 81½- 82½ 79 - 80 .... - .... 

105½-106½ 100 -104 98¾ 102),4 93 -101¼ 

78½- 80 71 - 77½ 69 - 74 60 - 73 

32¼1- 34 27 - 30 25 -~ 19 - 23¾ 
103 -103 101 -102¾ .... - .... 102 -102 

106 -106 105 -106 lOi½-106 100 -101 
-.... - ... . ... - .. _ . ... - . .. .... .... 

99!J,(-101 99½-100½ 99;1:£-100½ 97½- 97½ 

102½-104 102 -103 102 -102¾ 96 - 99½ 

25 - 27¾ 23 - 26¾ 22¼- 23¼ 19 - 21½ 

.... - ... . .... - .... 109 -109 .... - .... 
-.... - . .. . .... - ... . . ... - . ... ... .... 

103¼-104¾ 102½-105 102¾-104 95¾-104¾ 

104½-105 .... - .... ... - .... 103 -103 
... - .... 75 - 76 .... - . ... .... - .... 
.... - . ... 98 - 98 ... . - . ... 97¾- 98 
.... - .... .... - .... .... - .... . ... - . ... 
. ... - . ... 73 - 80 71 - 75¼ 68¾- 72~ 
88 - 89¼ 88 - 88 82 - 87 .... -
25 - 25 .... - ... . 20 - 21 19 - 20 

1894. 

AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 
---- ---- --- ----- ----
Low.High Low.High Low.High Low .High Low.High ----
105½-106½ 107 -110 109 -110 111 -114 113½-115½ 
.... - ... . .... - .... .... - .... . ... - . ... . ... - . .... 
.... - .... .... - .... .... - ... . ... - . .. . . ... - .... 
.... - .... .... - ... . ... - .... . ... - . ...... - .. . 
.... - .... .... - .. .... - .... . .. - . ... . ... - ... 
. ... - ... . .... - .... .... - . ... .... - . ... .... - .... 
100 -102¾ 102 -104 103 -105 105 -106¼ 107¼-108 
.... - . ... 70 - 70 .... - ... . 74 - 78 80 - 86½ 
48 -64, 53 - 57¼ 55 - 63 63½- 64 62 - 64 

. ... - .... 93¾- 95 . ... - . ... 100 -101!1( 99 -100¾ 

100 -103 102½-104¼ 101½-104¼ 102 -104¾ 103 -105 
100 -102 104¼-105 102½-105~ 102¾-104¾ 10¼ -1051,{ 

101 -102~ 103 -106¾ 103¼-105¾ 104 -106 105 -106½ 
102 -102 10,l -107 104 -107¼ 1Q4¼-1C6¼ 106¾·107 
98 -103¼ .... - . ... .... - .... 100 -100 9-i -100 

.... - . ... .... - . ... .... - . .. . .. . - . .. . .... - .... 

.... - ... .. .. - .... . ... - . ... .... - . ... 65:X.- 66 

. ... - . ... .... - . ... 90 - 90 71 - 75 .... - .. .. 
50 - 57¼ .... - .... .. - .... 48 - 48 49 - 50 

72½- 86 82½- 89 77 - 82½ 80¼- 91 88 - 91¼ 

101 -101 .... - . ... 103¼-103¾ . ... - 102¾-104.!4 

. ... - . ... .... - .... .... - . ... .... - 101 -103¼ 

109 -109 109¾-109¼ 109¼-109½ 106 -108~ 107 -109½ 

88 - 99 91 - 95¾ 65 - 85 82½- 89¾ .g7¾- M 
. ... - . ... .. .. - . ... . ... - . .. . . ... - . ... .... - ... . 
59¾- 65 60 - 60 40 - 60 48 - 48 45 - 50 

. ... - . ... .... - . .. . - . ... . ... - . ... .... - .. ... 
80 - 89½ 84½- 89 68 - 88 81 - 90 74¾- 00 

52 - 60 57¾- 64 47 - 57½ 44½- 48¾ 48 - 51 

54 - 54 . .. . - . ... .... - . .. . . ... - . ... -.... .... 
.... - .... . .. - . ... . ... - . ... . ... - . .. .... - .... 
75 - 75 90 - 90 . ... - . ... 85 - 85 . ... - .... 
39¼- 50 42 - 49 37½- 46 40 - 43 40 - 4.0 

. ... - .... .... - . ... . ... - . ... . ... - . .. . - .... 
98 -101 103 -105½ 105 -106½ 103 -104½ 104¾-104¾ 

.... - .... .... - . ... . ... - .... .... - .. .... - .... 

74 - 74¼ 77½- 78¼ 76¾- 83¾ 73 - 77½ 70 - 73 

.... - ... . 77½- 79 79 - 79 .... - . ... 72 - 73 

93 - 99 98½-103 101¾-105 •Ol½-103¾ 102,4-103¾ 

60 - 70 68 - 73 70 - 75 74¾- 78),ji 72 - 78 

21½- 22 25 - 25 21½- 25 25¼- 25½ 20 - 25 
.... - . ... 100¼-101½ 101 -101¾ 102½-105,s 105 -10~ 

98¾-100 100½-102:J:( 102¼-102¾ 104 -106 106¾-106 ¼ 
100 -100 lOlJ,(-101¼ 101½-102 105 -106 .... - . ... 
95 - 97 93 - 99 95 - 98 98 -100 99¼-101 
94 - 96½ 95 -100½ 99½-101 100 -103 102 -104, 

18 - 20¾ 21 - 23½ 20¾- 25¾ 22¼- 25½ 2~- 24 

. ... - . ... . ... - .. . 110 -110 113¼-113½ 110 -112 

.... - . .. . .... - .... . ... - . ... . .. . - . ... 112¼-l 
95 - 97¼ 99 -101 101¼-102½ 102 -107 106¾,-lOn, 

. ... - . ... .... - . .. . 101¾-101¾ 101½-103 107 -10 

. ... - ... . ... - . ... .... - . .. . .... - . ... .... - .... 
95 - 95 94, - 9! .... - . ... 94 - 9! .... - .... 
.. . - .... - .... . ... - . .. . .... - . ... ... - .... 
69¼- 72 65 - 72 68 - 69 68 - 70 'i5¾- 75 
60 - 70 69 - 70 - .... 68 - 75 69¾- 70 
12 - 13¾ 9 - 15 10½- 12 .... .. . ... 14 - 14 

BONDS. 
JANUARY FEDR'RY. MARCIi. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT

1
B~ OCT0B~ ~~V'B~ DEC.BER. 

Low.Hl11:h Low.Hlah Low.Hl11:h Low.High Low.High Low.High ~ow.High Low.High Low.High Low.Hi11:h Low.High Low.High 

-------- --- --- --- --_-- --_-- -~ ..... _ ...... - .... 136 - 89¼ 89¼- 90 90 - 90¼ 90 - 90 

Ala. Mid.oT~· ~12~ .. : ii2 =1is~ 1~ =1~!½ l~~¼=l:¼ US),(-li~ .. ii1¾-1is· · iia -114¾ 114¼-115 •118-114½ 114 -114¾ ll(¼-115 •113 -114 111¼-113 

Am. Cot. • o. 1 s .. 4 45-u 4'"1L 44¾- 45¼ 44 - 51~ 51¼- 53¼ « - 50½ 41¾- 47¾ 44¾- 46¾ 42½- 46 44 - 45¾ 40¾- 43½ 40¼- 48¾ 41 - 45¾ 
Atlantic & Pac.- st... n,- V7l< 

8 
_ 

4 6 5 
_ 6 4¼- 5 3'(- 4¼ ~- 2¾ 2},(- 4 3:Jl- 4 2J.(- 3¾ 3 - 8)4 2¾- 8 

Income .......... •·· ...... 6 2¼- 3½ 4¼- J4 2 - 2 3 - 3 
Central Div .. Income . .... - ........ - .... - .... . ... - ........ - ....... . 

Atcb. Top, & 8. Fe.-
Gen. mort., 1989 ..... 4 67 - ':"~ 70¾- 71¾ 

Rea-latered.... . .. . .. .. 68¼ · 68½ .. . . - ... 
ClaH "A" 19~9, 2½-4 31¼- 34¾ 33¾- 84~ 

Atl, Av. (B'klyn)-Im.~ . ... - ........ -

71 _ 77 73¼- 76½ 72)4- 75 74)4- 77¾ 69!1(- 76¼ 69¾- 73½ 70¾- 73 65 - 70¾ 64)4- 70 61¼- 65~ 

73 - 74!1( 75 - 75 .. . . - . . .. 71 - 73¾ 73¾- 73¼ .. .. - .... • .. • - .. .. - .. .. .. .. - . . .. .. .. - • • •• 

83½-~ 33¾- 38,½; 30¼- 85¼ 24¾- 32¼ 20 - 26:Jl 20 - 25'4 22),(- 25¾ 18¾- 22¼ 18,t- 21¼ 16)4- 19 

94¼- 96 96¾-96¼ 96¾- 96~ 95 - 95 - . . . . 96 - 96 96 - 96 96¼- 96¼ . . . . - .•• 

Baltimore & Ohio- 120 -120 121 -121 121¼-123 .... - ........ - .... 120~-~ 
1•~ Parkersb'a- Br .. ti .... - .... 118 -118 118 -118 .... - ........ - .... 118¼-120 

111 111 1111-L 111½ 111½ 112 -112¾ - .... 110 -110 111 -114 111¼-112 111¼-112½ 112iJ4-112M. 
Gold, 192~. coup ..... ~ 112¾-114!ij ill - - 7ll .... - • .. • - • .. • _ ........ _ ........ 

Reaistered............. ... .. .. 109 -109 ... - --~ 1"15·u-11·5-~ iii -115 110 -115 115 -115 .... .. .. 114 -lU lU -114 .... 
Conl!lol., aold, 1988 .. ~ ... - .... 114~-114n 7•- 7H 

Real11terelf.... .. .. . . . .. .. .. - . . .. . .. . - .... lQ'i½-107¼ ... - .. • .... 
.A.k. & lhic. June ..... ~ ... .. ..... - .... 100½-100¼ 102 -104½ 102 -103½ .... 

- • , .. 103 -103 .. .. -

Monon. IUver, 1st ... ~ . ... . ....... - ........ - .... 101¾-101¼ .. . 

B.&O.SW.-ht,1990 .... - .... 102¼-102¾ 104¾-105¼ .... - ...... .. 

B.&O.SW.Ry,'93.4¾ .... - ........ - ....... - ... lOQ¾-101 101 

lat income, B ....... -~ .... - .... . ... - ........ - ... 28¾- 28½ 22 

Bo.It, Belt-ll!lt, a-u. ~ - .... - ........ - ... . ... - ... .. ... - ...... . 
Beech Creek.-lst, 1r .. 4 99¼-100½ 101¼-102½ 102¾-108½ 103J4-103¾ 105 

.Rea-lstered... ............ . .. . - - .. .. .. .. -
Boat.H.T.&Wel!l,deb.~ .... - - .... 100 -100 .... - .... 102 

Bost. Un.Gas-Tr. ctfs .. .. .. 
B'wo.y &'fthAv.-'43.~ .... -
Brooklyn City-Cons .. ~ .... -

- .... 106¼-107 107 
- ... . . •• - ... 111 

- .... 107½-lQS¾ .. .. .. .. 105¼-lOSJ.ia .. .. -
-101½ .. .. - .. .. .. .. - .. .. .. .. - .. .. .. .. - • • .. 99¾- 99J4 . .. • -

- 25½ . .. • - • • .. . • • • - .. .. 25 - 25 .. .. - .. .. 21 - ~2 
_ .... 102¼-102¼ .... - .... 102¾-102½ 105¾-106 . ... - .... 103%-104 103¾-1~ 

-105 .. .. - .... 100 -103 108%-103¼ 108)4-104 .. .. - .... 106 -106 .... - .. .. 

_ ........ - ........ - ... . ... - ........ - .... 103 -104J4 ... - ........ - .. .. 

-102 101,i-101¾ . .. • - .. .. .. .. - • .. . . .. • - ...... · • - .... 101 -101 . .. • - .. · · 
- . • . . . . - • • • . . . . . - . • . . . • . . . . . . • • - • . . . . . . - • • • . • • • • - • • • • 80 - 81~ 

-109¼ •106J4-08½ 108,4-110 109J.(-110¾ 109¼-110 109¼-118 112~-11S¼ •no -111~ 

-111½ 112 -112 111~-ll.2¾ .... - .... 112¼-114 114 -114¾ ... - . .. 118 -115M 

Buff, Roch. & Plttl!lb.- 98 98 98 99 - 97 - 97)4 96¾- 97 97 - 973' 
General ....... ......... :J 98 - 00 97 - 99 95¾- 97 98 - g~ 98 - ~ - .... - .... - 1··-- l l ~ 
R & p,, lat, 1921 ... 6 \ .... _ ... \12o)4-l20¼ .... _ ... \121¾-121¾ 122 -122 122¼-122¼ 123 -123 1---- - .... 121 -121 .. - .... 120 -124 11'7¼-

Conaol., tat .......... 6 ll6¼-116½1116 -116 117 -118 118 -120 119%-120 118 -119 ll'T¼-118 · .. - .. ·.· 118 -120 .. · · - .. l .... - • ....... - .. u 

• Ex-illtere■t. 
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BONDS. 
JANUARY FEBR'RY. MARCH. APRIL, Jd.AY. JULY. AUGUST, SEPT' BER. OCTOBER. NOV'BER. DEC'BER. 

--- ----1-----1-----1-----1------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High 

Brooklyn Elevated-
lat, 1924 . ...... ....... . 6 100 -107 103 -104 103¾-103¾ 100 -100¾ 97 -100¾ 95 - 98 90 - 90 90¾- 98 98 - 98¾ 88¾- 94 80 - 86 85 - 90¼ 
~d mort., 191~ .. . . 3.~ . . - ... .. ... - .. . . ... - .... 70¼- 74 72 - 74 64¾- 67 60 - 62¼ 65¾- 65¾ 63 - 63 55 - 63 50 - 53 52~- 65 
UnlonEl.-lst,193,,.6 94 - 95¼ 95¾- 97¾ 95¾- 97¾ 97 - 99¾ *91 - 96 82 - 91¼ 84¾- 86¾ 86 - 93 91¼- 93¼ 84¼- Pl~ 79¼- 84¾ 82¼-~ 

Buf.&Sus.-•lst,1913.~ . ... - . . ...... - .. .. ... - .... . . .. - ... . . . . - . . .. 97 - P7 .... - . .. . 96 - 96 .... - .... *97¼- 97¼ 95 - 95 96 - 96 
Burl. C. Rap. & No.-

lst ... ......... . ........... ~ 101¼-104 103¼-106¼ 105!)s-106¾ 105¾,-107 107 -108¾ 104,¼-105:)4 106 -106¾ 105¼-106;.( l0i¾-107¼ 106¼ 107¼ 107 -108 105 -106¼ 
Consol.1st & col. tr.~ 90¾- 93 93 - 98 97¼- 97¼ 95¾- 96¾ 95¾- 96¾ 95¼- 96¾ 95¾- 98 97 - 98¾ 98 - 98¾ 96 - 96 96 - ll7¼ 95 - 95!-. 
C.R.I.F.&N.,lst ...... ti ... . - .... 100 -100 .... - .• . . 101 -101 ... - .•. 100 -100 ...• - ........ - ...... . . - •... 105 -105 . ... - ....... . - . .. . 

1111, 1921 ............. . 6 86 - 86 ... - .... 97 - 97 . . •• - . ...... . - . . .. . .. • - ...... . . - ........ - ........ - .. . . . .. - ..... . . - ... . .... - • . . . 
I.e.& W., 1st, 1909.? 103¼-103¾ 104 -104 ... - ••. .. . - •.• . .. - • .. .. ••• - .. .. ...• - ..... - ... ... .. - •.•. 105 -107 . ... - ...... - .. •. 

<Jab. Coal-1st, ai,,'22.6 ... - .... . ... - ........ - .... . ... - ........ - ........ - ...... . . - .... 84 - 84 .• . . - .... .. - . •. . •. - ••• . ... - ••.• 
Canada Southern-

lst, 1ruo.1•anteed .. .. ... . 105½-108 107¼-110 108¾-110 l()g¼-110;.( 108½-110¾ 110 -ill¼ *108 -109¾ 109 -110 109¼-ll®' 110¼-111¼ 111 -112 112 -ill 
2d mortaaiie ........... ~ 102 -103¼ 103¼-105}( 102!1(-103¾ 104 -106¾ 104 -105 104 -105 105 -106 105 -106¾ 103¾-105¼ 104 -105:¼ 105 -105% 105¼-106 

Reaistered . . . . . . . . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . . .. .. - . . .. . . .. - . . . . . . . . - . . . . .. . . - . . . . . . . - . . . . . . . - . . .. . . . - .... 102 -102 105¼-105¼ 
Central Ohio 

Reoriranlzat'n,lst.4¼ 104 -104 103 -104¾ 102¼ ·103¼ 103¾-104¾ 104 -104 ... . - ... 104¼-105¾ 105 -105 103¾-104¾ 10!¼-lvo¾ 103¼-103¼ . ... - ... . 
Col. & C. Mid.,' 39.4¼ .. . . - . . . . . . . . - . . .. . . - . . .. . . - . . . . 75 - 75 .. . . - • . . . .. . - . . . . . . . . - . • .. . • . • - • • . . . . . - • . . . . . . . - • . . . . . . . - •.. . 

Oent. RR. & B., Go. .. ~ .... - .... . ... - .... . ... - ... . 80 - 83 85 - 88 87¼- 88 87¼- 89 .... - .... .. .. - ... . .... - ... . . . .. - . ... . ... - •... 
Sav.&W.,lstcon.,g.0 32 - 34!)( 35 - 35¾ . 37 - 49 47 - 51 . ... - . .. 45¼- 46 46 - 46 46 - 52 51 - 52¼ 50 - 50 50 - 66¼ M - 66 

Trust receipts .. ...... 34 - 34 35 - 36 . . - ........ - ... . .... - ••• .. .. - . . . ..... - •.. . ...• - ........ - •••. .. - ... .. .. - .••. . ... - ... . 
Cent. ot New Jersey-

Conaol., 1899 . ........ , 112¼-114 114 -115 .. . . - . . .. . . . • - ..• . 115 -116 116 -115 . . . . - .... 113¾-113¼ . . . . - •. .. 113 -113 112¼-112¼ . . . . - •... 
Convertible, 1902 ... , . .. - ... . 121 -123¼ . ... - •... 124 -124 122 -122¾ .. . . - . .. . 123¼-123¼ - •... 123}-a-123¼ 123¼-123¼ . ... - .. . . .. . - ...• 
Gen. ll1., 198'1 ··· · ... . :) 110½-112 112 -112¾ 112½-114 112 -115½ 115 -116 115¾-ll6¼ 113¼-116¾ llf>xi-117¼ 116 -117¼ 115!;4-117¾ 113½-115% 114¾-116~ 

Reaiistered .. .... .... . 6 110½-112¾ 112 -112½ 111¾-112¼ 112 -114¼ 113 -113'.¾ 113 -115¾ 115 -115¼ 116 -117 116¼-116½ 116 -lltS¼ 112 -114 112 -112 
Leb.& W.B.-Assent 1 105 -107 107 -108½ 106 -108 108½-109¾ 110 -111 108 -108¼ 108¾-108% 108½-109 107 -109¾ 108 -110 106½-109 105 -108 

Mortiro.ire, 1912 . . .. l) ... - .. 100 -102 - ... . .... - ........ - ........ - ... • •• - ••••.... - .. . .... - . . . ... . - ... .. ... - .. •. ... - •.•• 
Am. Dock & Imp . . ... -~ 108½-109 109 -111 111 -112 110 -111¼ 110¾-112 111¾-113 112 -112¾ 113 -113¾ 113 -113¾ 113¼-113¼ 114 -114¼ 116 -116J.. 

c~}i:~l~;i:~~-l·~-~~:: ~~~ ~:l~~~ ·::: : :::: ~~~ :1~ .. :::::¾ ~~~ :10~· 104~1<~~ ~~¾:1~~ .. :~~J,,(:l~~t ~~ :l~~~ lO~M:1~~ ~~~¾:l~~~ ~~ :l~ .. 

Gold, 1896 .. .... . .. ... 6 102 -102¼ 103¼-103¾ 104 -104¾ 105 -106 105¼-106¼ 105 -106 101 -101 100¾-102¼ 102¾-103 .... - .... 102¾-103¾ 10!&- -104 
Gold, 189'1 ............ . 6 102¾-103¼ 104 -104¼ 105 -105¾ 105¾-105¼ 106 -106 106%-106 100¾-101 101 -103 1103 -103¼ 103¼-103¾ 102¾-104½ .. . . - •.•• 
Gold, 1898 ..... ..... ... 6 103¼;-104¾ 105 -105¾ 105¾-106¾ 107¾-107¾ 106¼-107¾ 106½-107¾ 102 -102¾ 102¾-104.¾ 103!':(-104¾ 104.¾-104¾ 104¼-105¾ 105¾-106 
San Joaquin Br ....... 6 106 -107 107 -107 ... - .. . . - ... . . . .• - •....... - . ....... - ........ - ....••.. - •....... - •... 105 -106 106 -106 
Land irro.nts ........... . ~ 103 -106¼ . . - . ... 101 -101 . . . . - .... 100 -100 . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . • • - . . . . . . . - . . . . . . . . - ... . 
Weatern Pac ........... 6 104 -105½ 105 -106 106¾-106¾ . ... - 107¼-107Xi . ... - .... 104 -104 104¼-105 • . .. - .... 104 -104 105¼-106¼ 106%-106'¼ 
No. ofCal., ~0 Yea.r .. ~ 90 - 92¾ 91 - 1)1¾ l-1¾- 92¼ 88¾- 91¼ 89½- 91)4 go - 92¼ 90¾- 92¼ 91%- 92¾ 91¾- 94.¼ 90¼- 92J.fi 90%- 91¼ 91 - 92~ 
O.& O.Div., ext. '18.~ .... - ... . 100 -100 . . . - ... . .... - .•...... - ..... . . - .. .. .... - ........ - ........ - ••.. ... - .... . ... - ....... - ••. • 

Chesapeake & Ohlo-
P. mon. fund ........... ti 107¼-107¼ . . .. - .... 108 -108 .... - •... 109¾-109¾ . ..• - .•.....• - ........ - . ..... . . - .... 108%-108% 108¾-108¾ .•. - •.•• 
-Serles A, aiold, 1908.6 116 -118 114¾-118¼ 118¾-118¾ 118½-118¼ .... - .... 117 -118 118 -118 118 -120¼ 120 -120¼ 118½-119 119 -119¼ 118 -120 
Mort., 1911. ....... . .. . 6 115½-116 116¼-118¼ 118¾-119¾ 118 -118),,( 117 -118 116¾-118 117 -118¼ 11',¼-119 1119¼-119¼ ll'i -119 119 -119¼ 119%-120 
"1st, con., ii., 1939 .. . . ~ 101¾-104 104.¼-105 104½-106¾ 105¾-106¾ *104 -104¾ 103¾-104¼ 103 -105¾ 104¼-107¼ 108 -110 108 -109¼ 107 -108¾ 107 -108 

Reaiistered ............ . .... - ... 103¼-103¾ 102¼-102¼ .... - ....••.. - .... 1~-102 ...• - ....... - .... j •••• - ••• - ••• 103 -103 .... - • •. . 
eneral, 199~ ..... . 4¼ 72 - 75 73%- 75½ 73 - 77 74¼- 77¼ 72½- 74¾ 70¾- 74% 71 - 73¼ 72 - 78¼ •75¼- 77!':( 75 - 77),,( 75 - 77¼ 74¾- 75~ 

R.&A.div.,lstcon2-4 84 - 84¾ . .. - .... .. - ........ - •....•.. - ... . ... _ •....... _ •. . ... - ........ _ ... . ... . - . .. . . . - ....... - •... 
lat, consol., 1989 . . 4 84 - 85'4 86¼- 89 88½- n 91 - 92),,( 90¾- 92¾ 91 - 92¾ 89 - 90¼ 89¼- 91 91 - 94 93 - 96% 95~~- 9~ 95 - 96 
2d conaol., 1989 .... 4 78¼- 84¾ 78¼- 82 81¾- 88 85¾- 87 83¼- 86 81 - 83¾ 81 - 81 82 - 84 Si - 85 86¼- 89 88¾- 89¼ 89 - 89 

Cr. Val., 1st, 1940 .. ~ .... - ... . 98½- 98¾ . •. - ........ - •....•.• - ....... - •... 94.¼- 9¼¼ ... - .... 99¼- 99¼ . ••. - ... . ... - ••.. . ... - •··· 
()hea. o. & S. W ........ 6 103 -103 . . .. - .... . . . - ..•.•.. - •.•. 100 -100 100}(-100¾ 99¼-101 101 -101¼ 101¾--101½ ... - .... ... - .... •· · · - •··· 

Coupon oft ................ .... - ... . 100 -100 101 -101 .••. - .•.. 100¼-101 .. .. - •.....•. - . . .. 100 -101 101¼ 101¼ 102 -108 108 -108 108½-109¾ 
<Jhlcairo & Alton-

Slnklnir fund, 1903 . . 6 ... . - . . 115¼-115¼ 114¾-114¾ ..•. - •••. 114 -114 .... - .... 115 -115 . ... - •••. 116 -116 . ... - .... . ... - .... 115¼-115¼ 
L .&Mo.R.lst, 1900. 1 .... - .... 112 -112 113¼-113¾ ••. - ••.. 116¾-117¾ 117%-117% ll7%-117¾ ..• - .... . .. - •.. 115¾-115¾ .... - •.•. 116¾-116¼ 
8t.L.J. & Ch,lst,'94, 102¼-103 .... - .... 103¾-103¾ . ••. - .....•. - ... . . ... - ....... - ... . . .. - .•.. ... - ........ - •...••. - .••..... - ···· 

(Jhlc.Bur.&Nor.-lst.~ .... - .... 10!¼-104¼ 105¼-105¾ 103 -103¼ 103¾-103¾ 103 -105 105 -105 104 -10!'-( l0i¼-105 102 -103 104.¼-105 104 -104 
Chic. Burl. & Quincy- I 

Consolidated .......... , 119 -120¼ 120 -120!J:( 120¾-121¼ 121¾-122¾ 122 -123 122¾-123¼ 119)4-120¼ 120¼ 121 120¼-121¾ 121¾-123 122¼-124¼ 123%-124!,( 
Sink. fund, 1901 . .... ~ - .... . .. - .. 106¾-106¾ 106 -105 .... - .•.. 105¾-105¾ 106 -106 106¼-106¼ 107!,(-107½ 104¼-104¼ 105 -106 .. •· - •··· 
Debenture, 1913 .. ... ~ 97¼- 98 97 - 99 99 -101 100¾-102¼ 98¼- 99¼ 98)4- 99¾ 96 - 98~ 98¼- 99,¼1 98 -100 99¼-101 98¼-100¼ 98¾-100¾ 
Convertible, 1903 .. . ~ 101¾-102¾ 103 -103¾ 102½-104¼ 104 -105 102¼-103¼ 103 -104¾ 103½-104 103 -104¾ 11}1 -101¼ 102 -103¼ 102~-103 102 -103¼ 
Iowa Div., sink. fd ... 6 .... - ... . .... - ........ - ....... - .... - ........ - ........ - ........ - ........ - ... 108 -108 - ••.... . - •··· 

1919 .. . .. ········ .... 4 93¼- 93¼ 95¾- 96¾ 96)4- 9,¾ 95 - 96 95 - 96¾ 94.¾- 96¾ 96%- 97¾ ..•. - .... 97¼- 97¼ 98 - 98 98½- 98% 98%-100 
Denver Div., 1922 ... 4 .... - . .. . 90¾- 91¾ .... - . .. . 93¼- 94'4" 93¾- 94.¼ 93¾- 94!'-( 94 - 94 92¼- 92¼ 92¼- 93¾ 92¾- 92¾ 93 - 93 93!':(- 93¼ 
Nebr'ska xt.'192'1.4 85¼- 87 88 - 89 89¾- 91¾ 91¼- 92¾ •88'4- 90¼ 88),,(- 89¼ 87!):(- 88% 88 - 89¾ 88%- 89% 88¼- 89!):( •87¾- 89¾ 87 - ~ 

Reailstered. . ........... - ... . .... - ........ - ........ - .... . ... - . . .. .... - .. . . . .. - .... 88 - 88 .•.• - •. ... .•• - ••• . ... - ... ... .. - • •· · 
Chlcairo & .E. Jlllnois-

lllt, alnkln2 tund ...... ti lll¼-113¼ 114),,(-116¼ 116¾-116¼ .... - ... 116¼-116¼ 114 -115¼ ..•. - .. •. 115><.i-115¼ 115¼-116¼ 116½-116½ 116%-116¾ 113¼-11~ 
latconsol., irold ....... 6 118¼-120 120 -121¼ 121¼-122 119 -121 121 -122 123 -123 122 -123 123 -123 123¼-124 123 -123 125 -125 124¼-124¾ 
Gen. mort., 193'1 .... ~ 97¾- 99 98 - 98¼ 9~-101¾ 101 -101¼ *97 - 99¾ 97 - 99 97¾- 98 go;- -100¾ 99¼-100¼ 100 -101¼ 98 - 99¼ 94 - 98 

()hie. Gas L. & C-lst .. /J 85¾- 87 84¾- 85¼ 83 - 84 82 - 85 83¾- 87 86¼- !:lO¾ &J - 89 86¾- 89 85 - 86¼ 88),,(- 90 89¼- 94 92 - 93¼ 
Chlc.&ln.C'lRy-lst.~ ... . - . ....... - .... 99 - 99 97¾- 98 96 - 98 97¼- 97¼ 95 - 95 98 - 99¾ 99 -100¾ 98¼-100¼ 98¼-100 · · - .•.. 
Chic. June.& Stk. Y ds.~ 102 -102 102 -102¾ 103 -103 104 -10! 104 -104 106 -106 ..•. - •... 106 -105 105 -105¾ . . . . - .... 107¾-107¾ .... - .... 
Chic. Mllw. & St. P.-

lat, P. D., 1898 ...... 8 116½-119 lU -114¾ 114¾--114" 114¾-115 116 -116 116 -116¾ 116 -116¾ 113 -113),,( 113 -ll3!1( 113J,,( 113¾ 113¾-113¾ 114¼ 114% 
~d, P. D •• 1898 ..... '1•3 . .. . - .... 120 -120 120 -120 120 -122 120¾-120,4 120¾-120¾ 120 -120 122 -122 . ••• - .... 118¼-120 .. . . - . . . 120 -120 
bt ,aiold, R. D,1902., .... - ... . 123 -123 126 -126 126),,(-128 126 -127 126 -127 123 -123¼ 123),,(-123),,( 126 -126 126 -127 127 -127¼ 126 -127 
lat, tr,, R. D., 1902.£'7 .... - ... . 120 -120 . .. - .... . .. - . .. . ... - . . ...... _ . .. .. . - ....... . - ...• - ..•..•.• - ........ - ........ - .•.. 
l■t I. & M. Div ........ , 112;.(-115¾ 115¼-116¼ 119¼-121 1:.:0 -120¼ 116 -116 .... - ... . 113 -114 117 -117 ..•. - . •. . . •• - •.•. 11$¾-11$¾ 118¼-118¾ 
lat I. & D. Div ........ , .... - ....... - . . .. 119 -121 120¾-120),,( .. . - ..•. 128 -128 .... - ••...... - ....... - .....•. - •... 119 -119 .... - .. . 
lat C. & M. Div ....... , .. . . - ... . 124 -124 127¾-128 127 -127 126¼-126¾ .. . . - .... 125 -125 . . . - . . . . .. . . - .. . . . . - . . . . . . . - . . 126 -126 
Consol., 190~ ......... , 127 -127 126 -127 127]4-129 130 -130¼ 128 -129 128}(-129¼ 126 -126 126 -127 128¾-129½ l?l -131 130¼-130¼ ... - .. . 
lat I. & D. Exten . .... , 127 -130 128 -128 130 -131 131 -131¾ 131 -131 131¾-131¾ ... - ... .. - •.•. 129¼-130 ... - ........ - ... . • •· • - .. 
ht So. West. Dlv ..... 6 112 -113 .••. - ••.. 114 -114 113 -1,..5¼ 115~-116¼ 113¼-116 . ... - ....... . - . .. 113 -114¾ 115 -117 116¾-116¼ ll'i!J;(-119¼ 
let La C. & Dav ..... . ~ .... - ........ - .... . ... - .. .. . . - .... 106¼-106~ 106¾-106¾ .... - .... 105 -105 105 -105¾ .... - • .. . . .. - .... 107¾-108}( 
l■t So. Minn. Div . .... 6 lll!Jl-113¼ 113 -114¼ 115 -116¾ 116¼-117 116 -117 117 -117¾ *114-114¼ 114 -115 114 -115 115¾-118½ 118 -118¼ 118 -119 
lllt H. & D. Div ....... 1 . . .. - ... . 123¼-123¾ 124¼-124¼ 126 -127 127 -128 129 -129)4 123 -123 124 -124),,( 125 -125¾ 125),,(-126 126¼-126¾ 127 -127 
let B. & D. Div .... . . ~ 104 -104 .•• - ........ - .. . . 104 -106 106¼-106¾ .... - . ... .. .. - •....•. - ... . 105¼-106 106 -107 107¼-108 .... - ...• 
Chic. & Po.c. Div ...... 6 115 -115 116¼-117 116¼-116¼ 119 -119¾ 119¼·120¼ 120 -120¾ 117¼-117¼ 117 -118 118¼-118½ 119 -119¾ 119),,(-119¼ 118¼-119 
Chic. & Pac. W. Div.~ *107 -108 107¾-109),,( 108¼-110¼ 110 -111¾ 110¾-111¾ 110¼-111¼ 108 -109 108¼-109¼ 109½-110¾ 110%-111¼ 112 -112xi 112¼-114 
Ohle. & Mo. R. Div .. ~ 101¼-102¼ 102¼-102¾ •.. - . .. 105¾-106 106½-106¼ 107¾-108¾ 106 -106 ... - .... 105 -105¾ 106 -107 101 -1.08¾ 107 -107" 
Mineral Point Dlv ... 6 102¾-102¾ 102~-102½ 103¼-104¼ 105 -106½ 106¼-106¾ ... - •.. . 104 -106 104~ 106½ 105 -106¾ 105¼-106~ .... - . . .. •·· · - •··· 
Chic. & L. Sup. Div.~ .... - .... 106 -106 .... - ........ - .... 106¾-106¼ . .. - .. 105¾-105¼ . ... - .... ,106¾-100¼ . .. . . 107½-108 108 -108 
Wis.& Min. ])Iv .. .... ~ 104 -105 107 -107 107"'9-108 107¼-107% 108¼-109 107 -109 105 -106 I 107 -107 108 -108½ 108;.(-109 108¾-109¾ 109 -110 
Terminal.. .......... .. ~ 106 -106 1.C-7!,(-108 108 -108¼ 108)4-109 108¾-109¾ 100 -109½ 105 -107 101~-107'.¼l109!1(-110 \110 -110¼ 111 -111 jll0¾-111 
Dakota & Gt. So • ... ~ 104, -104 1021A-104 103~-104¾ 103 -106¾ 107 -108 106½-106¼ . ... . ... - •.. . 104 -105¾ 107¼-107½ 107 -107¼ l(i7½-108¼ 

::~~:'!::'t:.~~~:6·:: 1: =1:¾ .~ = ~~ .~~~= ~~~ -~~.¾= ~~~ ~½= ~~~ -~~.¾= ~ ~. = ~~ -~~.¾= ~~ .. . ~.¾= ~~~1 .~~. = ~~~ 91 = ~1~1 91 = ~~~ 
Pariro & So., aas'd ... 6 .... - ....... - ........ - ... . .... - . ...... - ... .. ... - ... . .... - .... . .. . - .... ]116 -118 .... - ... - •·· · •••· 

1 
- ··•• 

• E:z:•lnterest. 
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RAILROAD BONDS. 

189il-Contlnued. 

JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEP:r'BBR. OCTOBER. N0V'BBR. DEC'BBR. 
BONDS. ------- ---------------------1----1------- 1----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High r,ow.Hiah ----------- --- --- --- --- ---- ----
-Ohle. & Northw.-

Con11ol., 191:i . ....... , 138 -139¾ 138¼-140)4139 -141 140 -141 133¾-140 140J4-140½ ...• - •.. 140½-140½ 140½-141 140½-143 145 -145 142"-143 
Gold, coup., 1902 .... , 121½-122½ 122J4-124 123½-125 124½-125½ 125½-127 122¾-122:):( 121 -121½ 121½-122 121½-121¾ 122 -122¾ 123½-125 121 -121" 
Gold, re&"., 1902 ...... , 121 -122 122 -123½ 123½-123½ 122½-123~ 121¾-124¾ 121 -121¾ . ... - ....... - ... .... . - ... _121 -121 122½-125½ 120½-12~ 
t!llnkin&"f'und,coup .... ti 116 -116 117 -117 118 -119 120 -121 .... - .... 118 -118 120 -121 ... - ... 120 -120¼ 117½-118 118½-118½ 118½·11~ 

Registered ............. 115 -115 .... - ........ - ........ - ........ - ... . . .. - .... - •....... - .... 117 -117 .. - .... 116 -118¼ 117¾-117'4 
·Slnkln&" tund, coup ... ~ 107¾-109 108½-111 110 -112 108¾-110 107½-110½ 1011 -110¼ 111¾-111)4112 -112 111 -111½ 109¾-lll 110 -110 110 -110:Js 

Re11istered.. .. .. ... .. . . - . . ...... - ........ - .... 10$¾-109¼ 109 -109½ .... - ........ - .... .. .. - . . . . . .. - . .. . 108 -111 107½·109¾ .... - ... . 
Debenture, 1933 ..... li 106)4-109 . ... - •... 110½-112 112 -112½ tJ.08 -110 111 -111 111 -lll½ 110½-110¼ 111 -111 ... - ... . 110 -110 106 -109~ 

Reds tend ........... ~ 10!1 -107½ .... - .... 107 -107 .. .. - .... 107 -107 107 -107 .... - . . . . ... - . .. . . . - .. . . .. - ........ - . . . . . . . - .. .. 
•~:i yrs, deben., 1909.~ 104 -108 105¾-106½ 106 -107½ 108½-109 104½-106¾ 105½-106¾ 105 -106½ 106J4-106J4 106½-107 107 -107¾ 105 -105 105½-10~ 

Re11i11tered ........... ~ 104 -104½ ... - . . .. . .. - ........ - . .. . ... - . .. . .. - .. .. ... - ........ - .. .. . .. - ........ - ... . •103 -105 ... - ..•• 
. 30.year deb., 1921. .:i 107 -107¼ 106¾-107½ 107½-109 107¼-109½ 107¼-107¾ 107¾ 108 107¾-107¾ 107!'( 107~ 107"-108 *105¼-108 106½-106~ 106½-107½ 

Registered............ . . - .... 107)4-107¼ ... - .•.. 104½-107 .... - . . . . . . . . - . . . . .. - .... . ... - . .. . . .. . - .... .... - .... .. . . - .... .. .. - ...• 
1Exten. bonds, 1926 .. 4 97 - 97 08 - 08¾ 99 - 99 99½-100 .... - . . • •• - . . . . 98 - 98 100 -100 100½-100¼ 100 -103 102¾-102¾ 102¼-102½ 

Reaistered . . ....... . 4 95 - 95 . . . . - • . . . . . . - . . . . . . . . - • . • . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . . . . - . . . . . . - . . . . . . . - . . . - •.•• 
·Chic.& IUil.-lst . ..... '7 ... - ........ - .... 111)4-113 112 -113 113½-113½ 114¾-114.½ .... - . . . . . .• - . . . . . • - •• . . .. - .....•.• - . . .. . •. - ... . 
Winona& St. P.-2d.'7 - .... 128 -128 .... - .... 128¾-128¾ 127½-127½ .... - .......• - ... . .... - .... - •... . ... - ........ - ....... - .. .. 
Milw. & Mad., lst ... 6 .... - ........ - ........ - .... . ... - .... 11!1 -114 .... - .... . ... - ........ - ....... - .... . .. - ........ - ... . .• - .. .. 

-Ohle. R. I. & Pacific-
Coupon ... . . ... ......... . 6 123 -125 125 -127 127 -127 126 -129 126½-127¾ 127)4-128 125 -126 126 -126¾ 127¼-128 127¼-128 129 -130½ 130)4-131 
Re11istered ........... . 6 121¾-122 .... - .... 124ll>(-12i¾ 1:.l6 -126 127 -128 124½-125 . ... - . .. . .. . - .... 126¾-126¾ 127¾-128 .. - . . .. . .. - ... . 
Exten. & Collateral.~ *97¼- 99¾ 99¾-100 99¾-102½ 102¼-104¼ 102½-103¾ 101)4-104 100¼-101½ 100¾-102 100¾-101½ t00¾-103 103 -104 103¾-104¾ 

Reiristered ...... ... . /i 96¼- 98¾ 98¼- 99 99)4-101 101 -101 102 -102½ *99¾-102¼ 99½-100½ 100 -101 99½-100 100 -100¾ 101¾-101¾ 102 -102 
J>ebentu rn, 1921 ..... :i 92¼- 93½ 93½- 95 *92 - 94 93¾- 95 92½- 93¾ 90½- 92 90¾- 91½ 91 - 91¼ 88¾- 90 88½- 91½ 89½- 92¾ 91 - 91" 
Keok. & Des M .. ht.~ .. . . - . .. 92 - 92 95 - 95 99 - 99 98 - 99½ 98 - 99 .. . . - .. . . 99 - 99 . . . - . . .. 97½- US 97½- 08 07 - 07¼ 
D.M.&F.D.lst'O:i.2½ . ... - ........ - . . ...... - ... . .... - ... 50½- 51 51 - 52½ 50 - 50 ... - ....... - .. . .. - ... 67½- 57½ 57¾- 67% 

1st, 190.l ............. 4 .... - .... . .. - . .. . .. - ........ - .. ... .. - ........ - ... .. ... - . . . .. - . .. . .. - . . .. .. . - ... 78 - 80½ 81½- 83 
Extension, 190:i ... 4 ... - . . . . .. . - .. - ........ - .... ... . - .... .. .. - ........ - ........ - ........ - ... .. ... - . . . . 80 - 80 80 - 80 

,Chic.St.L.&Pitts-lst.~ 110 -110½ 112 -112 113 -113 .. - ••. lU -114 .... - •... 114 -114 ... - .•. 114 -114 ..• - ... . ••. - - .... 
-Ohle. St.P. l.Uin.&Om.- I 

Consol., 1930 ..... . ... 6 110½-122¼ 123¼-124 12!1 -126 125 -126½ 126½-127½ *124 -125¾ 125 -125 124¾-125½ 124½-126 127 -120½ 129 -120¾ 125½-127)4 
Chlc.St.P.&lU.-bt .. 6 123 -124~ - ....... - .•. 129 -120¼ 126 -127 .... - ........ - .... . ... - ........ - .... 120½-120½ 120 -120 120 -120 
St. P. & S. Clty-lst .. 6 124½-126 125¼-126¼ 127 -127½ 126 -127 125 -126 126 -127 127 -128 127~-127!,4 12534-127 127 -127½ 129 -120 120 -129 

-Obie. & West. Ind.-
Gen. mort., 1932 ..... 6 115½-116¼ 113~-118 116 -117 118 -119½ 110½-110¾ .•.. - •... 117½-117¾ 117½-117¼ 116¾-116½ 116¾-118 110¼-110½ . ..• - •••• 
lst,s.f'.,1919,llold.6 .... - ........ - ... ~ ... - ........ - ........ - ...... - ...... - ........ - ........ - ........ - ... . ... - ... . 107 -107 

,Ctn. Hnm. & Dayton-
Sinkinll fund .. ........ , . . . . - . . . . .. . . - . . . . .. . . - . . . . .. . . - . . . . . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - .... 119½-110½ .. . . - • . • . - •... 
Cin . Day. &Ir.1st ... ~ 04 - 96 05½- 06,4 06½- 08¼ 08½-101 •07½- 90½ 08 - 08¾ fl7¾- 08¾ 97¾-100½ 08¾-100 99 -101 •08 -100¼ 100¼-1019' 

(J. I. St. L. &Ch.-lst.4 ... - .... 00 - 00 ..• - ... 02 - 03½ 03½- 93½ 0134- 03¾ 93¾- 94 04½- 95 95 - 95½ 95 - 06 9i - 05 .... - •••• 
Reiristered...... . . . . . . . . . . . - . . . . .. . . - .. . .. . . - . . .. . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . .. - 05 - 95 .. . . - . • 

Olu. San. & Cl.-lst .. . ~ - .... 103¾-105 ... - .... 105 -105 ... - .•.....• - .......• - •... . .. - .......• - ... 105 -101> 105¼-105¼ 106 -108 
<:ity & Sub. (Bait.) ... ~ .... - . ... .. . - . . . . . . . 1<.15¾-105¾ .... - .... - .. .. .... - •••....• - • ... . .. - .... ... . - .......• - ........ - ... . 
Clleve. & Canton-1st.~ 80 - Si 81 - 81 70 - 70 75 - 70 76 - 77 70 - 70 ...• - •....... - ••.. 'i5 - 75½ 74 - 78 'i8 - 78 80 - 85 
{Hev. Cin. Ch. & St, L,-

Cairo Div., 1st, '39 .. 4 ... 
St.L.Div., 1st, 1990.4 92 
W. Wat.V. Dlv.,l■t.4 .... 
C.C.C.&1.-lst,s,td .. ? 113 

Gene1·al cons .... ... . 6 117 
<Cl. & lll. Val.-193S . . ~ .... 
<:ol. Coal & 1.-lst,con.ti 05 
<:olorado Mldland-

_ . .. . . . . . - • . . . . . . . - . . . . .. . . - . . . . . . . . - . . . . . . - • . . . .. . . - . . . . . . . . - • • • . . • • - . . . . . . . . - • . . . . . . . - • . • . 81 - 81 
- 02 . . . - . . . .. . . - .. . . . . . 00 - PO 00 - 90 00½- 91 00 - 00 91½- 01½ 01¾- 02 90 - 01 00 - 90~ 
- .... .. .. - .... 81-86 00-90 90-80 .... - .... 88-88 . ... - .... .... - ........ - ........ - ........ - ... . 
-lH 11434-115 115½-115¾ . . .. - .... 113½-114 113¾-113¾ .. . . - . . . 114~-114¼ 114¾-114¾ .. . . - .... 112 -112~ 112¼-112½ 
-119 117½-119 118½-120 120 -120 122 -122 123 -123 ... - •.•..... - . .. . ••. - .... 122 -123 122%-122¾ . ... - •... 
-, .. .. . .. - .... 100½-109¼ - . ....... - ... . . .. - ........ - •.. . 110%-11()% .... - •....... - ... . .... _ .... -
- 97 . . . . - . . . . 96½- 07 08 - 00½ gg -100 08 -100 . . • . - . • • . · · · · - ... · . • . • - . . . . 93 - 9! 93 - 03 05 - 95 

lst, a-old ......... ..... .. 6 .... - . . . 73½- 75 .... - ••• .. ... - ........ - . . . . '76 - 77¾ .... - ........ - . . 76¾- 80 75 - 78 74½- 78 72 - 72 
20 - 25½ 10 - 21 
80 - 91½ 89 - l/134 
93 - 95¼ 89 - 00 

Consol., a-old, 1940 .. 4 29 - 32 28 - 30½ 28 - 32½ 20½- 32~ 27 - 80 21¾- 30 18½- 21 10 - 26 25 - 26 24. - 24 
(). H. Val. & Tol.-lst.~ 86½- 90 80¾- 91 •86 - 88¼ 83¼- 87 81¾- 8b 83¼- 85¾ 83½- 85 85¾- 9:1¾ 94' - 04 87¾- 90 

Gen. gold, 1904 ... ... ti 87 - go 89:1,!- 92¾ 80n- 01½ 88 - 00½ 80 - 811 86 - 86~ .... - .... 8!½- 94 90 - 01¾ 02 - 9!1 
Consol. Coal, conv ..... 6 .... - ... . .... - ........ - ........ - ........ - ........ - .. .. . . - ........ - . . . ... - .... 104 -104 
Consum.Gas(Chlc)lst.~ 82 - 82 81¼- 81¾ SL¾- 82¼ 80 - 83½ 80½- 83~ 81¼- 63 82¾- 83½ 82¾- 82~ 83 - 83 80 - 82 
Del. & Bud. Canal.-

85½- 86 83 - 83¾ 

Coupon, 1894 ..... .... , 1041'-105½ 105}4-105¾ 105 -105~ 102 -102½ 102~-102½ 102¾ -102½ 102¾-102¾ 102¾-103½ 103¾-103¾ .... - ....•••. - ........ - ... . 
Reiristered .. ......... 10434-104½ .... - ... 101¾-101¾ ... - 102¾-102¾ 102¼·102½ 102¾-102¾ 103J,4-103J,4 103¾ ·103¾ .... - •....... - ........ - .. .. 

Penna. Dlv.-Coup .. . , .... - .... 142 -142 .... - .... 141 -143 143 -143 .... - 14.0¼-140¾ 143 -143 .... - ....... - .... 14.4½-144¾ .... - ... . 
A.lb.&Su1Jq.-l8t,1ru., 128~-128½ .... - .... 129 -131 .... - ......• - •.•• 129¾-120½ . •. - .... 130 -131 131~-132 128¾-128¾ 128½-130 129½-130 

Reirlstered . . .. . . . . . . . . . . . . - .... 128½-128¾ . . . . - . . . . . . . . - • . .. .. . . - . . . . .. . . - . . . . . . - . . . . . . . . - • • • . . . . • - . . . . . . . . - . . . . .. . • - . . . . . •• . - •.• 
1st coup., llUar ...... 6 - ... 110 -110}( 110¾-110½ .... - •... 117¼-110 120 -120½ ll0¾-120¾ .... - •• . • •. - .. 110 -110 .... - .... 110 -119 

Reiristered. ... . . .. . . . . . . - .... 117 -117 110¼-llOJ,4 .... - •... . ... - . . . . . .. - • . . . . . . . . .. . . .. - •....••. - .......• - •... 116 -116 ll.8½-118¼ 
Rens. & Sar.-lst . ... , 144 -144 144 -144 .... - ........ - .... .. - •.•...•. - ........ - . .. . . .. - .••..... - .... . .• - ... .. .•• - ........ - ... . 

Re11lstered ..... ....... 144 -1!14 144 -1!1-i . . . - . • . . . . . . - • . . . . . . • - •....•.• - . . . . . . . . - . . . . . . . • - . . . . . . . . - • .• . . . • - . • . . ••• - . . . . . • . . - ... . 
l.Oel. Lack. & West'n-

Mortiraire, 1907 ...... , 132½-132½ 132¼-134 130½-130½ 130½-130½ 131 -131¼ 132½-133½ 133½-l:$3¼ ... - •..• 132 -132 131 -132¾ 132½-138 ...• - •••• 
Syr.B'n & N. Y ., 1st .. , 130 -130 . . .. - .... 128½-130 127½-127½ 1~9 -130!,i 130 -131 120 -120 . . . . - .. .. 131¼-132 . . . . - . . . . . . • . - . . . . . . . . - .... 
Morris & Essex-1st., 13834-140 140¼-140~ 140½-141¾ 141 -141 140 -lil¾ 140 -lil 142½-142½ 142~-142J,4142 -142 147 -147 142 -144¼ .... - •..• 

Bonds, 1900 ........ , .... - ........ - .... 114 -114¾ 115¼-116 116 -116 .. . - . ....... - ........ - ........ - .......• - ... . ..• - ........ - ...• 
1871-1901 ........... '7 lll}¾-120 121 -121 .... - .... 118¾-118½ 111}%-110¾ 120 -120 120½-120½ .... - 123 -123 ...• - ... 118½-119 110¼-110¼ 
Consol., iruar ......... , 120 -130¼ 139¾-130¼ 130¾-140¼ 140¼-141 140¾-141½ 138 -140 138¾-130 130 -140 141½-142 141½-143J,4 142¾-143½ 130J,4-139¾ 

N.Y. L. & W.-tst .... 6 127½-128 128½-129½ . ... - •.•. 131½-132¼ 132¼-133 134 -134 130 -132 132 -133 133 -133 . .. - .... 134 -134½ .... - .... 
Construction .... .... ~ 112¾-112¾ •110 -112 . . . - . . . . ... - .... lUl½-113¾ .... - . . .. . .• - . . . . . .. - .... 114½-114½ 115 -116 116¼-116½, ... - .. 

Warren, ~d, 1900 ... '7 .... - ........ - .... .... - ... . .... - .... 117J,4-117¼ .•.. - •....•. - ........ - .•...... - ....... . - •... 111%-111%
1

116½-116¾ 
Denv. & Rio Grande-
l ■t ....................... , .... - ........ - ........ - ........ - .... 113 -113¼ 113¼-113¾ ..•• - •... 114 -115 .... - ..•. 115¼-115¾ 113 -113 113½-ll4M 
New consol, 1936 ... 4 75 - 77¾ 73 - 77¾ 73¾- 78 76¾- 70 72¾- 77 71½- 74¼ 71 - 72¼ 72 - 70½ 70¾- 80 70¼- 80¼ 80¾- 83¾ 81¾,- 83 
lmpt., a-old, 1938 .... ~ .... - ........ - ........ - ........ - .... . ... - ........ - ........ - .... 73 - 73 76½- 76¾ 76¾- 76½ 76¾- 80 . . . . .. . 

Detroit Gas, 1918 ... .. ~ .... - . ... 65 - 65 66 - 66 ... - ........ - • • . . 60 - 60 66 - 57 50 - 50 .... - .....••• - ••...••• - • . . . 55 - 55 
Det. Mack. & lllarq.-

Land irrant ........ .. . 3½ 23 - 2-i 23 - 26 23 - 25 24½- 27½ 23 - 23½ .... - ••.. 23 - 23 22 - 25¾ 25 - 25 25 - 25 23 - 23 .••. - •••• 
Det.B.C.&Alp.-lst .. 6 50 - 50 •.. - •••...• - •......• - •.• . .. - ........ - ••.•.• - .••. ..• . - ........ - ....... - ..•.... _ ..• . .... _ .•.• 
Duluth & I. R.-lst ... ~ 
Dul.S.S.& Atl.-193'7.~ 
E. R. Gas-1st, 1942.G 
E. Tenn. Va. & Ga.-

..• - .... . •. - 94 - 94 .... - ........ - .... . .. - •.•...•• - •.•. 92 - 03½ .... - . . . .. .. - .... 00¼- 91¾ 90¾- 90~ 
06 - 96¾ 03 - 93 05 -100 99 -102 100½-100¼ 100 -100¼ 95 - 95 OS - 98 98¾- 08,¼ 96 - 90 100 -100 100 -100½ 
89 - 90 00¼- 90½ .. . . - . . . . . . • . - . • • . . . .. - . . . . . . - . • • . . . . • _ . . . . .. . . _ . . . . • . . _ . . . . . . . . _ • . • . . • . . _ • . . . . . • • _ . • • 

lat ........................ , 109 -109 100 -110¾ 112 -112 107½-112¾ 112¼-113 113¾-115 111 -112~ 112¼-113 113¼-114½ 11534-115¾ ...• - .• 116¾-116 
Divisional .............. ~ 100¼-100¼ 106 -106 . ... - •....•.. - ........ - .... 110 -110 110 -110 112 -112 lll½-111½ ... - . . ...... - ••.. . ... - ••.• 
Consol., 1st, 19G6 .... :i 86½- 98 88½- 89" 90 - 99 97 -101½ *97%- 00 07¼- 08½ 97¾- 08¼ 07)4-10!½ 103¾-105 104½-107 *103½-105 104¾-105 

1 ;r:!·r~~!ri!!::::::~ :::: = :::: .::: = :::: .~~ = ~~ ... ~~. = ~~ .. :::: = :::: :::: = :::: :::: = 52 = 52··1·52½= 52¼ -5~· = 5! .. ·::: = ::·: :::: = :::: 
Equip. &lmpt., a- •••• ~ .•.. - ......•• - .... ... . ... 71 - 71 ... - ........ - ... •• - 8!!¾- 82¼, 81¾- 88 86 - ~ 87 - 89 . - •• 
Knox. & 0.-let, ll•• .6 96 - 96½ 99 -100 90½-105 106 -107¾ 107 -108 109¾-110 .... - 107½-112 111 -111½ 111½-114¼ 114"-114¾ 114½-116 
Alabama Cent., lst .. 6 . . . . - .... • • • • - • • • • . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - .. • .. . . - . •.. . . . . - ........ - . .. . . . . - .... 110½-l.10¼ .... - ... . 
Reora-. llen,193S.4-G ... - ........ - . ... - ........ - ........ - .... . ... - ........ - ........ - .... . ... - ....... - . . 83½- 8!½ 81½- 84. 

Edl■on E. Ill. Co.-lst.~ 102¾-105¼ 105 -105¾ *02¾-105¾ 105 -107¾ 105¾-107¾ 106 -107 105¾-107 106¾-110 107 -108 107 -108 107 -108~ 107½-109~ 
Ellz. Lex. &Bia-.~ .... 6 96 - 99 98 -100½ 07½- gg~ 09 -100 99 - 90¾ OR¼- 00 97½- 98~ 97'7A,-101 99 -100~ Oil -100 !U'I -101'1 Sl9 - 99" 

Ex-interest. 

Digitized for FRASER 
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S2 RAILROAD BONDS. 

J 894-Continued. 

J.A.NUARY FEBR'RY. MARCH. APRIL. ~T. JUNIII. JULY. .AtTGU8'r. SEPT'Bmt. OCTOBER. N0VSBER. DEC'BER. 
BONDS. 1----1---- ----- ---- ----1•----1----

__________ 
1
L __ o_w_.Hi_g_h Low.High Low.High Low.High Low.High J,ow.High Low.Hig:C. Low.High Low.Hil!'h Low.High Low.High Low.High 

Equit. Gas. & F.-'-1.st .. 6 06 - 00 03 - 04 .... - - •... g3 - 95 94 - 08 g4 - g4 OS¾- 95¼ 95 - 05¾ 95%- 95% . . . . - . . . . 07¼- os 
Equit.GasN.Y.-1932.:i 107 -107 .... - - .... 111 -111 .... - ... . .... - - ... 112¼-112¼ .... _ ...• 
Erle & Plttsb.-con .... , .... - ........ - - •.. . 107 -107 
Erle-

lst, Ext., 1891' .... . ... , 100¼-100¼ llO -111 lll¾-111¼ 112¾-113 108¼-100 100 -100 10~-109¼ 109¾-109¾ .... - - . - . . ...• - ••.. 107!1(-107!',f 
2d, Ext., 1919 ..•.••••. .\i .... - .. · · ... 
3d, Ext., 1923 . .••••• 4).y 109 -100 110 
4th, Ext., 1920 ..•••.. .\i 110¼-110¼ ... . 
:,th, Ext., 1928 •... .•. 4 IJ~ - 09 101 
1st, consol., gold •..•.. 7 131¼-133>{! 134 
1st cons., gold, fund . 7' 128 -128 132 
Long r ockcons.•3:,.6126 -126 127 
Buff. N. Y. & E.-1 st. 1 128 -128 ..•• 

- .... 112 -112 .... - .... 113¼-114 ... . - .. . 115 -115 . ... - . ... 112¾-115 - - . . l15¾-115¾ 115 -116¼ 
-110 108 -108 108¼-109 ...• - •... lQS¼-110 109¾-109 109 -100¼ .... - .... 108¼-108½ 108½-109 109¼-100¾ 
- .... 112 -112 110¼-110¼ .... - .... 112¼-112¼ . ..• - ••.. 114 -114 .... - .... 111½-112 113¾-lH¾ 114 -114¼ 
-101 100¼-100½ . . . • - .... 102¼-102¼ . .. . - - . . . 100 -100 . . . . - . . . . . . . . - .... 103 -103 100¾-101¼ 
-135 132 -134¾ 135 -137 132¾-136 133 -134¾ 133 -133¾ 133 -137 131¾-133¼ 133¾-135 133 -134¾ 130¾-133 
-132¾ 133 -133 
-128 127 -128 125 -127 120 -120 . . . . - _ ... . 120~=128¾ i2s>(=1so·· ···· - ···· 
- .... 128 -128 130 -130 - •.. . 128 -128 . . • • - - ... ... .. - ... . 138 -138 134¼-134¼ 

N. Y. L. E. & West.-
2d consol .............. 6 74¼- 78¼ 76¼- 83 82¾- 86 78 - 82 72 - 78¼ . • • • - 71¾- 72¼ 75¾- 77¼ 77 - 78 

85 - 85¼ . . . . - 70 - 77¼ 70½- 7i 72 - 73¼ 71¾- 76¾ 75 - 77 
72¾• 72¾ 70¼- 78 64 - 67 

Ce1·ts. of deposit.. . . . .. - ....... . 
Collat.t1·ust, 1922.6 llO -110 

Fund.coup •• 1969 •.... .\i 60¾- 70 
Jeffe1·son RR.,lst,g.ii .... - ... 
Ohle. & E., 1st, g .. 4-ii 05¼- 08 

Income, 1982... .... . . . 31¾- 35 
Reorir. 1st lien, '08 .. 6 .... -

- .. .....• - . ... 105¼-105¼ .... - ... - ... . 101¾-101¾ ..•• -
70 - 74 76 - 82¼ .. . . - . . . . 70 - 70 . • • • - .. • . 67¼- 67¼ . . . . -

- . ... .... - - . ....•.• · - •.• . .. . - •... 100 -100 
06 - 97 06¾- 99¾ 90¾-101 95¼- 05¾ 01¾- g4 . . . . - . . . . 95 - g5 05'4- 06 
33 - 33½ 32!1&- 33¼ 83~- 35¼ 32¼- 32¾ . . . • - • . . . 27¼- 27¼ 80 - 30 80 - 30 

- • . . 104½-105 . . . . -
Eureka Sp.-1 st, '33 .. 6 .... - - ........ -
Ev.&Rtch.-lst,'31 . .\i .... - .... 60 -60 . ... - - •... 56 -56 ...• - ••.. 40 -40 ..•• -

70 - 75¼ 70¼- 77 64 - 68 

05¼- 97¾ 93 - 95 84 - 88 
- .... 26 - 28 25 - 26 

- .•. . g5_g5 

Trust receipts . . . . . . . . . . . . . . - - . . . . 25 - 25 . .. . 
Evans. & T. H.-Cons.6 111 -112 lll¼-113 110 -112 110 -110 ..•• - • . . 110 -110 ...• - .... 105¼-108 ..•• - ••.. 105 -105 . .•• - •... 107¼-107¼ 

1st, &en., 1942 .. ..... . :, .... - - . . . . 05 - 05 .... - - ... . .... -
Flint & P. Mo.r.-Mort.6 lU -114¼ .. . • - ••.. 114 -116¼ . - . . - •... l;l.4¾-115¾ 115 -115¼ 115 -115¼ . . • • - •.. . 115¼-115¾ ...• - • • • 113 -113 ...• 

1st cons., g., 1939 ... .\i .... - - .... oo - oo .... - - .. .. 00 - 90 ..•• - 88 - 88 85 - 85 
Pt. Hur. Div., 1st .... :, .... - - .... 01 - 91¼ 88¾- 90 85 - 85 ...• - ........ - ••.. 87¼- 87¼ . ... - •••• 

Fla. C. & Pcn.-lst, g.~ ; ... - - ........ - 94 - 04 . ..• - .•. •··· -
Ft.W.&Denv.C.-lst .6 60 - 74¾ 73 - 74¼ 74 - 70¾ 76 - 79'/Ai 73¼- 76 70 - 73¼ 65}(- 69¼ 67 - 76 72¾- 77 71¼- 74¼ 71 - 75¼ 72¾- 74¾ 
Ft. W. & Rio G.-lst .. :, 59'4- 60 60 - 60 60¼- 60¾ . • • • - • • . . 60 - 60 59¼- 59¼ 59 - 59 58 - 59¼ . . . • - . . . . 58 - 58 
Galv. H. & II. ot'82 .. :, .... 64¾- es - .... 70 - 70 65 - 65 65 - 65 - ........ -
Galv. Har. & San An.-
ht, 1910 ................ 6 ... . 96 - 06 100 -101¾ . • . • . ... 100 -100 . . • • g7 - g7 96 - 96 - • . . . 08¼- 08¼ 
~d, 190:, ................ , ···· -
M. & P. Div., 1st .... :, 00¼- 91 00¼- 00½ 90¾- 92 

Gen.Elec.-Deb.,1922.:, 68 - 73¾ 72 - 81 80¾- 85 
Ga. Pac.-lst,1922.:i-6 .... -
Ga.So.&Flo..-lst.,ir.ti 78 -78 ..•• -
Gr. Riv. C. & C.-lst .. 6 .... -
Gr. Bay Win. & St. P.-

98 -100 96¾- 96¾ .... - 90 ; 98 gg - 99 97 - 98 99 -100 *961'\l-101 
01¼- 92¾ 90 - 91 00¼- 01¾ 91 - 92 00¾- 92¾ 91¼- 92¾ 02¾- 93¾ *90 - 91¾ 90¾- 92 
83 - 87½ 86 - 80 *85¼- 87¼ 85¾- 88¾ 88 - g5 89¾- 90¾ 86 - 89 so - 02 89 - 93¾ 

- . . . . . . . - • . • . . . . . - .. - . 110¾-111 111 -113 
82¼- 82¼ ...• - - . . . . 84 - 85¼ St!¼- 86¾ . • • • - •••. 

- ........ - 91%- 91¼ .... -

lst, con., g., 1911 ... . :, .... - - .... 50¼- 65¼ 60 - 62 62¼- 62¼ 60 - 63 . .• -
2d, income ... ..... .... ....... - - .... 20 - 22 . ... - 12 - 12 9¾- 12¼ 10 - 15 .... - ... . 10 - 10 6 - 7¾ 

Han. & St. Jo.-Cons. ti 115¼-117 117 -119¼ ... • - •••. 116¼-118 118- 118¼ 118¼-110¾ 119 -110¼ 119¼-120¾ 117¼-110 118¼-110¾ 118¼-120¾ 120 -120 
Hender■'n R'dlle-lst .6 .... - .... 108 -110¾ .... - - •... 110 -110 ..•• - •....••• -
Ho. L. & 1.-1910, a- . . :, 102 -102 ...• - - •.....•• - - ... . .... - •.....•• -
Hou■at'c-Con.,1931 .. :, .... - ... . 115 -115½ 117 -117 118 -118 116%-116¾ 117¼-117¾ ...• -

N. H. & Derby, con.,.\i .... - - ••.. 115¼-115½ ...• -
Hou■• & Tex. Cent.-

1st, gold, 1931' ... ..... :, 101 -102¼ 102 -103½ t03¼-107 105¾-107 105 -105¾ 105¾-107 103 -103% 102¼-105 103¼-105 104 -104% 104¾-105¼ 105¾-105¾ 
Consol., irold, 1912 .. ti 100 -102 103 -103 LOl -103 101 -103 - ........ - •... 101 -101 101 -101 100 -101 99¼-100 99¼-100 100%-102¾ 
General, a-old, 1921.4 60 - 63 62¾- 63¾ 63!1&- 66 64¼- 60 61:Ja- 63¼ 61¾- 64 62¼- 62¾ 62 - 63% 63!1&- 66¼ 63 - 64 62 - 63¾ 62 - 63 
Debenture, 189o/ .. .. . 6 02 - 92 88 - 88 03 - 93 - . . . . 90 - 90 . . . - . . . . . .•• - . . .. 90 - 90 
Debenture, 1891' ..... 4 81¼- 81¼ .••• - .... 82 - 82 - •.. .. .•• - .... 88¼- 86¼ •••• - 86 - 86 

llllnois Central-
Gold, 19~1. .......... 3½ - .... 95!'(- 06½ 95 - 07¼ 03¼- 07¼ 98 - 98 .••• • .•. gs - gg l00¼-100¾ ... . 

Re1ri11tered. . ............ - . .. . ... - - . . .. 06 - 96 .... -
os -100 100 -100¾ 

97 - 97 
1st irohl, 19:il. ....... 4 106 -106 ... - .... 110 -110 109 -109¼ 100 -109 ...• - - •.. . ... - .... 108 -108 ... . - .... 108 -110 
Gold, 19:,2 ....... ..... . 4 . . . . - .... 100 -101 . . . • - .... 101¾-102 100¾-100¾ lOQ¾-102~ . . . . - ... . 101¼-103 103 -103 100 -100 . . . . -
Gold, 19:,3 .... ....... .. 4 95¾- 95¾ 95¼- 05¼ 97¾- 97% 977Ai 101% 98 - 99 07!'(- 08¾ 97¾- 08¼ 98 -100 99 -100¼ 100 -100¾ 98 - 99 98 - 99 
Sprinirt. Div., 19.\i8.6 103¼-104¼ .... - - .... \05¼-105¼ ... - - ••.. 107 -107 .... -
MiddleDiv.,reir .. .. . :, .... - ........ - ........ - ........ - .... .. - ........ - - ... . 113 -113 ...• 
C.St.L.&N.O.-lst,c.1' 110¼-110¼ .... - •.•. . .. . - .... 112¼-114 110 -112 - ••.....• - - •... 108¼-108¼ ..•• 

Tennessee lien ...... ,- .... - ........ - .... lll¼-111¼ .... - ........ - - ......•. - - .•.. 108¼-108¾ .... -
Gold, coup . . .. ........ :, .... - .... lll¼-112 .... - ••• . 113 -113 116¾-118 115¼-117¼ 113¼-118¼ 115 · 115 115'.¼-115% 117 -117 117¼-ll~ 116 -116 

Rea-lstered ........... ill -111¼ . : . • - - _ ... 115 -115 . . . . - ....... . 
Memp. Div., lst,ir.,'1 .... - ... . ... - .... 97 - 97 99 - 99 .... - •....•.• - - •.. .. .•• - - •... 09 - 99 90¾- 0~ . ... -

Dub. & S. C .. :ld dlv.1' 100¼-100¼ 101 -101 ... . - - ... . 103 -103 . .•• - - ........ -
Cedar F. & M.,lst ... , 00 - 90 .... - 93 - 93 93¼- 93¼ .... - .... 100 -103 ...• - - ••. 108 -110 

llllnflis Steel-
Debentures, 1910 . . :, .... - - .... 85 - 85 85 - 85 - .... 
Non-conv. deb., '10 .. :, .... - - .... 84¾- 85 •••• - ... . .... -

lnd.111.&lowa-lst .. 4 78 - 80¾ .••• - ••. . 80 - 80 .... - ........ - .... 79 - 70 79 - 70 ..•• - - •.. . 79 - 80 77¼- 7~ 
Ind. D. & Spr.-Tr. rec. • .• - - .... 122 -122 121 -121 120 -120¾ 118 -120 112 -118 .... - - ... . 110 -115 115 -119 
lnt.&Gt.No.-lst,'1.96110 -111 110 -110¼ 110 -111¾ 113 -116 *112-113 112 -112½ 110¼-110~ 109¼-112¼ 112¼-113¾ l14 -116 113¼-117 116¼-118 

~d, 1909 ... ....... . 4½-:, 63 - 6¼ 66 - 67 *61 - 62 68 - 68¼ 68 - 68 60 - JO 60 - 62¼ 62 - 68 66¾- 67¼ 67¼- 68½ 68¾- 72 70¾- 72 
3d, 1921 ............... 4 22¼- 22¼ . .•• - 28 - 28¾ .... - - •....... - - .. ...... - .... - •.. . 25 - 28 25 - 28 

I owo. Cent.-ht, a-old .. :, 86 - 88 87¼- 88¾ 89 - 93¼ 03¾- 95 02 - 94¾ 90 - 91¼ go - 00¼ so - 92 02¼- 93 90 - 91 80 - 90½ 85%- 87¾ 
Kan. & Mich.-1 990 .. 4 '75¼- 75¼ 75 - 75 74 - 77¼ 74¼- 76¾ 73 - 75 73 - n!J:( 73½- 73¼ 73¾- 74¾ 74 - 76 *72¼- 75¼ 75¾- 77¾ 76¼- 78¾ 
Kentucky C., 1981' ..... 4 82 - 82 83¼- 84 84 - 84¾ 84 - 84¾ 84 - 85 84¾- 84¼ 82¼- 82¼ 82 - 83 . . • • - • • .. 82 - 82¼ . . . . - • . . . . . . • -
K.lnirs Co. El.-ht, A.Ii 79 - 80 70¼- 79½ 80¼- 81 81 - 85 84 - 84¾ 83 - 84 .... - ........ - ........ - ••• 73 - 73 67 - 67 65 - 70 

Fulton ...:1., 1st, iruo.r . .\i 75 - 75 75 - 75 78 - 78 80 - 83 ...• - . . . .. ... - . ... 75 - 75 .... - .......• - .•• ...... - .. .. . ... - ... ... .• -
Lael.Gas, St.L.-lst, g.:i 81 - 85 *82¾- 84 83¾- 86 86 - 80 85¾- 97 86 - 86% 86¼- 88¾ 86¾- 89 88 - 89 88¾- 89½ 87¾- 90¾ 90 - g4 
Lake Erle & w.-lst .. :i 110¼-lll 113¼-113!):! 113!1(-114¼ 114¼-115¼ 114 -115¼ 114¼-115¾ 113½-113¼ 113¼-115 113¾-114 115 -115¾ 113¼-114 114 -11~ 

2d ..... ............... ... . :, *97¼- 98¼ 98¼-100 100 -102 101¼-102¾ 100¼-103¼ 101 -103¾ 102¼-102½ 103 -104 102 -103 103 -103¼ 103¾-104 103¼-105 
L. Shore & Mich. 80.- . 

Dividend ................ 7 114 -ll4 . .•• - •. .. 115¼-115¼ 113¼-115 113¼-113¼ .... - •••...•• - ..•...•• - - •.•..... - .... ll3 -118 
Buff. &Erle-New .... , lll¼-111½ ...• - ..•. 113¼-113¼ 110%-112 · 111~-112 .... - ••.. 113 -113 118 -113 .••• - .... 110 -110 110¼-110¼ 110¾-ll~ 
Det.Mon.&Tol ...... 7 .... - 126 -126 .... - •. . ....• - ... . - .•..... • -
l■t con., coup .......... 1 118 -110 119 -110¾ 110¾-110¼ 121 -121 119¼-121¾ 12()7,-s-121 118¾-118¼ 118 -118¾ 118¼-110 116¾-120 119· -120 120 -12~ 
1st con., reg ............ , 117 -118 118 -118¼ 110 -119¾ 117¼-118 117¼-118 Ins -118¾ 116¼-116¼ 118 -118 llfl¾-119¾ 116¼-118¼ 117 -118 117¼-ll'nl 
2d con., coup .......... . 1 122 -123¼ 123¼-124¼ 124¼-125 124 -124¾ 124¼-125¼ 122 -123 122¼-122¼ 123 -123 123¼-123¼1124¾-124¾ 125¼-127 122~-123¼ 
!ld con., rea .. .......... , 121,¾-122 123 -123% 123~-123¼ 123 -12i ...• - ···• 1121 -121½ 120 -122½ 121¾-121½ 123¾-128¾1124.¼-124¼ 122 -125 122¾-122~ 
Cln. & Sprinir., lst .. 7 .... - - .... 114 -114 .... - ... . .. . - •.•. .. •. - •... 115¼-115¼ 113 -113 . . - ......• - ••• 
Mahon.Coal lst,'34.:, .... - - ... . 111 -111 111 -111 .... - •... ,lll¼-1113,t .•• - •......• - •.. . .••• - •... 113¼-113½ ... . - .. .. 115¾-1153' 

Leh. Valley Coal-lst.:i .... - · . ... 102¼-103¼ .... - - ... . ... -
Leh.V.,N.Y.-lstgu.g.4½ .... - .... 08 - W 90¼-100¾ 100 -101¾ 100¾-100¾ 100¾-102 08¾· 99¼ 90¾- 90¾ 101¾-102¾ 102¼-103½ L03 -103½ 103¼-104~ 
Leh, V.Ter.lst,1941. .:, 106 -106 ..•• - ... . 108¾-100 107 -107¼ 106¼-10714 lOi¼-107¼ - •.. . 106 -110 107¾-108 LOS¾-109¼ 109¾-100~ 

Rearistered..... . . . . . . . . . . . . . - - .... 109 -100 . . . • -
L. R.&Mem. lst,1931'.:, .... - - . . . . 34¼- 34¾ 41 - 41 37 - 37 34 - 87 30 - 35 ..•• - • . . . 40 - 40 
ll'ru■t receipts . . . . . . . . . . . . . . - 35 - 35 

• Ex-!nterest. 

Digitized for FRASER 
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RAILROAD BOUDS. 83 

1894-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. 
BONDS. --- ·--- --- --- ---------- --- -------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Lon&'hland-
lat, 1898 ........ . .. . .... 7 112 -113 .... - .... 118¾-113¼ . ... - . ... lli3,1i-112¾ 112 -112 . ... - . ... .... - .... 112 -113 . ... - .... .... - . .... 110~-111¾ 
tat, consol, 1931 ...... :i 113 -114, lU¼-115 115JJ;(-115¾ 114, -114 116 -116 .... - . .. . 114¼-114¼ .... - . ... .... - . ... *117 -118 . ... - ·• ·· ... . - .... 
Ferry, lat, 19!l!I . .. 4¼ .... - .... 98¾-100 97¾- gg gg - gg 98 - gg 98 - pg 101 -101 100¾-101 99¼- 99¼ . ... - . ... 98¼- 98¼ . ... - . ... 
Gen. mort., 1938 .... 4 95 - 96 93¾- 96 95¾- 96 951'4- 97 99¼- 99¾ *97¼- 98 gg - 98¾ 97¼- 99 97 - g7 96¾- 97 97 - 98 96 - 97 
N. Y. &R. B., lat,&'.:i .... - . ... .... - . ... 99¼- 99¾ . ... - .... 100 -100 . ... - . .. . .. .. - . . . 100 -100 . ... - . ... 95¼- 95¼ .. .. - . ... . ... - ~ ... 
N.Y. B.& M. B., lst.:i .... - . ... .... - .... . ... - ... . 95 -100¾ 100¼-100¼ .... - . ... .... - . .. . . ... - . ... . ... - . ... .... - . .. .. - . .. . . ... - . ... 
No. Sh, Br., 1st, '32.:i .... - .... .... - ... . .... - .... .... - . ... .... - . ... . ... - . ... 103¾-103¾ . ... - .. . .... - . ... . ... - . ... ... . - . ... . ... - . ... 
N, Y. & M. B., lst ... 7 .... - .... .... - . ... .. .. - ... .... - . .. . .... - . .. . ... - . . . . ... . - . ... 10;'! -103 . ... - . ... .... - . ... 103¼-108¾ .... - . .. .. 

L.E.& St.L.-Con.lst.~ 42 - 50 42¾- 4.2½ U¾- 42¼ 45 - 50 49¼- 49¼ .. . , - ... . .... - .... 48 - 49¼ . ... - . ... .... - . ... 35 -41 36 - 36 
General, 1943 .... .. 4 .... - .... .... - . ... . ... - .... .... - . ... .... - ... . 15 - 15 13 - 13 .. - .... ... - . .. . . ... - . ... . ... - . ... . ... - . ... 

Loulsvllle &Naahv.-
Consolldo.ted .. . .... ... , llO -111 110¾-112 113¼-113¼ 109¼-109¾ 109¾-111 110¾-111 1113,fj-lll¾ lll~-111¼ 111%-111¾ •108-109¼ 109¾-llO 109¾-110~ 
Ceclllo.n Branch ...... , ... . - .... .... - .... .... - . ... 108¾-108¾ .... - . ... . ... - .... - . ... .... - .. .. .... - . ... .... - .. 109 -109 . ... - . ... 
N. O. & Mob-lst ..... 6 112¾-115¼ .... - . ... 115¼-ll5½ .... - .... 116¼-117¾ 116 -117½ 114 -ll4 . .. - . ... 117 -120 118¾-118¾ 119 -119¼ 119¼-119¼ 

!ld ....................... 6 97 - 97 .... - . . .... - ... . 99¼-104 102 -102 .. - .... .... - ... . 100 -100 .... - . .. . . .. . - . .. . . ... - . ..... - . ... 
E. H. & Nash.-bt . . . 6 .... - .... .... - . .. .. - . .. . 113¼-113½ .... - . .. . . ... - . ... 110 -110 .... - . .. 112 -112¼ ll3¼-114 .... - . ... . ... - . ... 
General mort .......... 6 109¼-1123,fj 112¾-115 115 -116 117 -117 116 -116 .... - .... 112¼-113 .... - .... .... - . ... 1163'-117 118),d'.-119¼ 115¾-116¾ 
Pensacola Div ... . .... ti 105¾-108 108 -108 109 -109 111 -111 .... - .... ... - ... . .... - . ... .... - ... . . ... - . ... . ... - . ... . ... - . ... .... - . .. .. 
St.L, Div., l st, 1921.6 .. .. - .... .... - .... .... - .... .... - ... . 117 -117 .... - . ... . ... - ·•• · . ... - . .. . .... - . ... .... - . .. . . ... - . ... .... - . ... 
St. L. Div., 2d 1980.3 .... - .... .... - . ... .... - .... .... - .. .. 60 - 60 60 - 60 . ... - . ... . ... - .... ... - . ... ... . - . ... . .. . - . .. . .... - . .. .. 
Nash. & Decatur ...... , 109 -109 .... - ... . 112¼-113 113 -113 ·•·· - .... 112 -114 . ... - . ... 112 -112 .. .. - . ... 113 -113 .. - .. . .... - . ... 
Pensac. & Atl.-lst .. 6 .... - . ,. .. 94 - 94¾ 94¼- 96¼ 95 - 96 .... - .... 95 - 95'4 98 - 98 100 -101¼ 98 -10,~¾ 98 - 98 98 - 98¼ 101 -101 
Ten-forty, 1924, g ... 6 95 - 9'i 1003,fj-100¼ 101 -101 .... - .... .... - ... ... - .... .... - ... . .... - . ... . ... - . .. . . ... - .... ... - .... . ... - . .... 
~0-year, &'Old, 1937.:i .... - . ... 95 - gg 96¼- 96½ 97¼- 98 953,fj- 95¼ .... - .... 95 - 95 99 -100 .... - .... ... . - . ... . ... - .... .... - ···•· Unified, gold, 1940 .. 4 72¾- 7! 75 - 76¾ 75 - 76¾ 76 - 77½ 74¼- 76¾ 73 - 73 70 - 71 171¼- 78¼ 78¾- 79¼ 75 - 78 77 - 78¾ 77 - 78• 
Col, trust, g,, 1931 .. . ~ 96 - 96 .... - .... . ... - . ... ... - .. 97 - 97¼ . ... - ... 96 - 96 98 -103½ 105 -105 . ... - ·• •· . ... - . ... .... - . .. .. 
N ash.Fl.&S., lst,&'U .~ .... - .... 76 - 90 .... - . .. 86 - 86 . ... - ·•• · 84 - 84 87 - 87 91½- 91½ 88 - 88 88 - 88 . ... - . ... 80 - 80 
So.& No.Ala.con.go.~ .... - .... ... - .... .. - . .. 92 - 92 . ... - . ... 90 - 90 85 -85 90 -90 91¾- 94, 9! - 94, . ... - . ... 96 - 96 

Lou. N .Alb.& Ch,-lst.6 108 -108 .... - .... 112 -113¼ 110 -114 112 -112 lll¼-112 107¼ ·107½ 110 -110 .... - ... . .. . - . ... 107¼-109¾ 108 -110 
Con., &'Old, 1916 ...... ti 93 ~ 95¾ 93¼- 97¼ 94;1(-100 96 - 98 90 - 96 83 - 90 89 - 92 87 - 96¾ 95 - 97½ 93 - 95 9¼ - 99¾ 96 - 97 
General,&',, 1940 .... ,'.i 62 - 67 66 - 66 65 - 68 66¼- 69½ 64¾- 65¼ 64 - 64 ... - . .. . 63 - 69 66¾- 66¾ 65 - 67 67 - 69 67¼- 68M 

Louisv. St. L. & Tex.-
1st, &'Old, 1917 ....... 6 55¼- 57 .... - . ... 57 - 57 58 - 61 57 - 69 .... - ... . 55 - 55 · ••· - .... .... - .... .... - . ... . ... - .... 59 - 5!> 
1st con., gold, 194!l.i> .... - . ... .... - .... 15 - 15 .... - .... .... - . .. . .... - .... .... - .... .... - . .. .... - . ... - ... . ... . - . ... . ... - . .. .. 

Man. B. H. & L.-Gen.4 .... - . ... .... - .... .... - .... .. .. - ... . ... . - . ... . ... - . . .. 25 - 25 28 - 40 .... - . ... . ... - . ... .. .. - . ... . ... - . .. . 
Ma.nbo.t,, cons., 1990.4 93¼- 94¾ 94~- 95¼ 95½- 97¼ 95¾- 97½ 97 - 98¼ 97 - 98 97¼- 98 98 - 99½ gg - 99¾ 96¾- 98 97¼- 97¾ 961'4- 97¾ 
Memp. & Chal"lest'n-

Gold ...................... 6 58 - 58 58¼- 58¾ 58¼- 58¼ .... - . .. 57 - 57 .. - .... .... - ... . ... - . .. .... - .... 58 - 58 . ... - . ... 57 - 57~ 
1st cons. Tenn llen .. 7 112 -112 111 -111 .... - . ... .... - . .. . ·•·· - .... .... - . ... ... . - .... .... - . ... .... - .... .... - . ... . ... - . .. . ... - . ... 

Metropol. Elevat.-lst.6 116 -118 117%-118¾ 117¾-119¾ 1193,fj-120 119¾-121¾ 1203'-121½ 118 -118¾ 118~-119¼ 119¼-120 120¼-122 121 -121½ 121¼-122 
2d, 1899---·········--··6 107 -108 107%-108¼ 108¾-109~ 109%-111 107 -108¼ 108¼-108¾ 108¼-109 108¾-109¼ 109¼-110¾ 109¼ -111 *107%-07¼ 107¼-108 

Mex. Int.-lst. 1942 .. 4 69¾- 71 69¾- 70¾ *68 - 68½ 68%- 75 71¾- 73¼ 7~- 78 70 - 72 70 - 71~ 70 - 71 70½- 71¾ 70 - 71~ 70¼- 71 
Mex. Nat.-~d ln,"A".ti .... - .... .... - ..... .. - ... . . ... - .... .... - . ... .... - . ... . ... - . ... , ... - . .. . ... - . ... . ... - . ... .... - ... . 23¾- 23 
Mlchllran Central-

l11t, consol. ... . , . . , ..... 7 122 -123¼ 122 -123¼ 122 -124¾ 123¾-124¾ 1191'4-120¼ 120¼-120¼ 120¾-121¼ 121¼-122¼ 122¼-123 123~-124¼ "120¾-122 120¼-121 
1st, consol . . .......... ~ 108¼-108¼ .... - .... 106 -106 .... - ... 106 -107 . ... - . ... . ... - . .. . .... - .... 108 -109 . ... - . .. . 106¼-106¼ . ... - . .. . 
Coupon, 1931 ... . ...... :i lll¾-113½ 113¾-113¾ lll¼-111¾ - .... 112¾-113 . ... - .... 115 -116½ . ... - . ... 112¾-113 . ... - . ... .... - .... 114 -115 

Re&"lstered . . ....... ... .... - .... llOJJ;(-110¾ .... - .... . ... - .... .... - ... . .... - ... . .... - . ... .... - .... . ... - . ... . . - . .. . . .. - .... .... - ..... 
Mort&"alle, 1940 ...... 4 .... - .... .... - . .. 100 -100 . ... - .. .. .... - .... . .. . - .... .... - . ... .... - . .. 100 -100 101 -101 . .. . - . ... . ... - . .. 

Mich, Penlo. Car Co :i .... - . ... .... - .... .... - . ... 96¼- 96½ .... - . ... .... - . .. . .. .. - .... .... - .... .... - . ... . ... - . ... . ... - . ... . ... - . ... 
1"111. L. Sh. & Weat.-

lat, 1921. ....... . ..... 6 124 -126 126 -1211½ 125¼-128¼ 128~-130 125~-126 124¾-125 12!¾-125½ 125¾-127 128 -128 130 -131 129¼-131 129¾-131 
Conv. deb, 1907 ...... ~ .... - .... 101 -101 ... , - . ... 105 -105¾ .... - . ... .... - .... ... . - . ... .... - . ... .... - . ... .... - . ... .... - .... 105~-10 
Ext. & Imp., 11. f ... .. . ~ 106 -107¼ 105¼-107 107 -108 108~-109¼ 109 -109¾ .... - . ... 109~-110¼ 107 -108 108 -109¼ 109~-110¼ lll¼-111¼ 113¼-113 
Income ... .............. -6 112 -112 104 -104 105 -105 ... - .. .. .... - .... .... - ... . .... - . ... .... - .... . ... - . .. . . ... - .. .... - . ... .... - . ... 
Mlchl&"an Div., 1st ... 6 120 -120 121 -122 122 -123¼ 125 -125 125¼-126 .... - · •• · 123¾-124 124 -12¼ 125 -125 ·· -· - ... 128 -130 1293'-130 
Ashland Div., lst .... 6 .... - .... .... - .... . ... - . ... 123 -123¾ 124½-124¼ .... - . ... .... - . ... .... - .... .... - . ... . ... - . ... 126¼-126¼ . ... - . .. 

Milwaukee & North.-
lat, 1910 ................ ti 113¼-113¼ 114 -114¾ 114 -115 115 -116½ .... - . ... - .... 116 -116 . ... - . ... 116¾-110 118 -118 120 -120 117 -117 
lat, on exten.,1913 .. 6 U2½-1H 113¾-115 .... - .... 118 -118 117¼-117¼ 117 -117 117 -117 116 -116 117 -118¾ 118¼-120¼ 120 -120 118 -118-

Mlnneap. & St. Lonls-
1st ... .... ............... ,,. 120 -120 122 -123 .... - .... 122 -122 123 -123 125 -125 . ... - .... 125 -125 .... - . ... 131 -135 ... . - . .. . 133~-135 
Iowa Extension ...... 7 115 -115 .... - .... 110 -110 111 -112 .... - .... 110 -110 . ... - •... 120 -120 118¼-120 123 -124 .... - . .. . 120¼-121 
Zd mort .. 1891 . ....... , ... . - ... 121 -121 122 -125¼ 125 -126 .... - .... . ... - . ... 123 -123 HO -140¼ 140¼-140½ 146¾-151 1503,fj-150½ .... - ... 
Pacific Ext., lst ...... 6 107 -107 .... - . ... 108 -111 iio -110 112 -112 112 -113 113 -113 113 -114 .... - .... .... - .... . ... - . ... 116¼-118 
Imp. &equip,, 1922.6 115 -116 .... - . .. . 116¾-117 116 -116 ... . - .... .... - . ...... - .... 123 -125 124 -125¾ 126½-128¾ .... - . .. . ... - . ... 
Southw. 1£xt, 1910 .. ,,. .... - .... .... - . ... .... - .... .... - . .. . .... - . .. . 135 -135 uo -UO HO -U9 158 -ltlO 160 -167¾ 168 -170 117 -119 

Ml88ourl Pacific-
1st consol. ...... ........ . 6 87 - 87 88 - 90 90 -100 101 -101¾ 91¼- 09 931'4- 94 94, - 94 92 - 92 97¾- 97~ 97 - 98 96 - 96½ 96 - 98 
3d, 1906 ................ 1 103 -105 105 -107 107 -109 112 -112 108 -108 107'7/4-108¾ 1073,fj-1073,fj 107¼-108 · ••· - .... 110 -110 107¼-109 108¼-108 
1st, col., &'Old, 19'l0.:i .... - .... .... - .... 67 - 70 70 - 75 .... - . .. .. .. - . .. . 63 - 64½ . ... - . ... 68 - 70 . ... - . ... . .. - .... .... - . ... 
Pac. ot Mo.-lst, ext .. 4 95 - 99¾ 98 - 98 98 -100 100 -100¾ 99¾-100% gg -100 98¾- 99¼ 97¾- 981'4 98¾- 99¾ 99~-101¼ lOOJJ;(-101½ 102 -103 

2d, 1891, extend. ... ~ gg -100 .... - .... 104 -105 106 -106¼ 106¼-106½ 105¼-105¼ .... - . ... 103 -105 108 -l0d 108 -108 107· -108 106¼-108 
Mo. K. & E.-lst, '42.:i 80 - 82 80¾- 81¾ 80¾- 83¼ 80¾- 81~ 79 - 80¾ 76¾- 79¼ 76 - 79 76~- 81½ 81 - 82 *78 - 80 80 - 84½ 833'- 84 
Mo. Kansas & Texas-

1st, gold, 1990 ........ 4 78 - 80 79¼- 80 80¼- 82¼ 82~- 83¼ 81¾- 82¾ *783'- 79¾ 77½- 79¾ 77¾- 80¼ 79:J.(- SO¾ 80 - 81¾ 81~- 83¼ *80¾- 81 
!Id, Income, 1990 ..... 4 44 - 47¼ •u -44 42¼- 47¼ ,15 - 483,1i 42 - 45 38 - 44 38½- 43¼ 39¾- 45 42 - 45¾ 41 - 43¼ 43¼- 48 45¼- 47 
K. C. & P.,lst, 1990.4 70 - 70 .... - .... .... - . ... 70 - 70 .... - .... .... - . ... 72¼- 72½ . ... - . .. . . .. - . . .. . ... - . ... 69¾- 70 72½- 73 
Dall. & W,, lst, '40.:i .... - ... . .... - .... .... - . ... - .. . .... - . .. . .. .. - . ... .. .. - ... . .... - . .. .... - . ... 80~- 80¼ ., .. - . . 80 - 80 
M. K.& T. of'T., ht.~ .... - . .. . .... - ... . 81¾- 81¾ 78¾- 79 79¼- 79¾ .... - .... . ... - . ... 80 - 80 73 - 75 73 - 73 73 - 77¼ 75 - 76 

Mobtle & Ohio-New .. 6 111¼-111½ 113½-113¾ 114 -115 115 -116 117¼-117¾ .... - . ... 113 -114 114 -114¼ 113 -116 117 -120 118¼-119 116¼-ll 
Gen. M., 1938 . ....... . 4 67'7,,s- 59¾ 59 - 61 58¾- 59¾ 59¼- 62 60 - 63 61 - 63 60 - 62¾ 61'4- 66¼ *64 - 65 64 - 65 64¼- 61 65¼- 66 

Mor~an's L,&T.-lst .. ti .... - .... 110¼-111 .. .. - . .. . 112¼-112½ · ••· - .... .... - . .. . .... - . .. . .... - .... . ... - . ... .... - . ... ... . - ··•· . ... - . ... 
1st, 1918 .... .. . ........ , 125½-126¼ 127 -128¼ 127 -127 122¾-123 .. - .... 124 -126¼ .... - . ... .... - •. 125¾-126 122¼-123¼ 123½-124 .... - ... . 

Mutual Un. T.--S. F . . 6 .... - .... ..... - .... .... - .... .... - . ... 109 -109 .... - . .. . 110 -110 110¼-110½ . ... - . .. . .... - . ... .. .. - . ... 111 -111 
Nashv. c.&St.L,-lst.7 125¼-126¼ .... - .... li7 -127½ 127¼-129 130 -130 .. . - . ... .... - . .. . 128 -128 180 -130¼ 132 -133 133 -135 135 -136 

!ld, 1901 ....... . .... . .. 6 107¼-107¼ .... - ... 107 -107¼ 107¾-107¾ .... - .... .... - . ... .... - . ... .... - . .... - .... - . ... .... - .... .... - . .. 
Consol,&'., 1928 ...... ~ 98 -102 99¾-lOOM 101 -102 100 -101¾ 100¾-102 100%-101¾ 100 -101½ 101 -101¾ 101¾-101¾ 09 - 99½ 98¼-100 100~-101 
M.M.M.W.& Al.lst.6 .... - .... .... - .... 106¼-106½ .• - ... . .... - .... .... - .... ... . - . ... .... - . ... . ... - .... .... - .. .. . ... - . ... . ... . - . ... 

National Linseed-1st .. ..... - .... .... - .... .. - . ... . ... - . ... ..... - . ... 92 - 92 91!'4- 927,( 91¾- 92 90¼- 90¼ 93 - 93 93¾- 93¼ . ... - . .. 
Nat. ~tarch Mf&" -lst.6 88 - se 88 - 69 89 - 89 96 - 98½ 94 - 94 03 - 94¾ 93 - 94 94 - 95 963,fj- 963,fi 97 - 98¼ 94: - 94 91 - 93 
N. O. & N. E.-Pr. lien.6 .... - .... .... - . ... . ... - .... . .. . - .. .. .... - .... .... - . ... ..... - . ... 108¼-108¼ . ... - ·•· · .... - .... .... - . .. . . ... - . ... 
New York Central-

N. Y. C.& H.-lst,cp .. '7 123 -125 124¾-124¾ 124¼-125¼ 126 -126¼ 126¼-127 127 -128½ 123 -124¼ 125¼-127 126¼-127½ 127 -127¾ 126¼-127¾ 12'i -127 
tst,re&"····· · · · ·· ...... , 123¼-123¼ 124 -124¼ 124 -124¼ 124¼-126 125¾-127 123¼-128 123 -124¼ 125 -1261.l 127 -127 126¾-127 126¼-127 127¾-127 
Deb., 1884-1904 .. . :i 107 -108¼ 108¼-110 107¼-107¼ 108 -108½ 108 -109¾ 109 -109¼ ... . - .... 110 -110 106¼-108 107'7,,s-108¼ 108¼-109¼ 108!Jt -l 

Re&"latered ..... .... ~ 106~-107¼ 108%-108½ 106 -106 107¼-107¼ 109 -109¾ .... - ... .... - . ... 109¼-109¼ 105¼-106¼ 108¼-109 .... - . .. . 108¼-1 
Deb.re&"., S9-19'74.~ ... - .. ... .. - .... .... - . ... . ... - . ... .... - . ... .... - .... 108¾-109~ . ... - . ... . ... - ·•• · .... - . ... 108¼-108¾ 108~-l 
Debt certs., ext,, g-.4 101¼-102¼ 102 -102¾ 102¾-103 103¾-104¾ 102¾-102¾ .... - .... . ... - .... .... - .... 103¼-103¼ 10!1: -104¼ 103 -103~ 102 -108 

Re&'lstered .. ......... ... - . .. 101¼-101¼ ··•· - .... · ••· - ··• · 102~-102¼ 102 -102½ .... - . ... .... - .... .... - . .. . .... - . .... .. . - ·•· · .... - . .. 
N, J, June., 1st, &'U . . 4 .... - . ... 98 - 98 . ... - ... .. .. - .... .. - .... ... . - . ... .... - .... 100 -100 . ... - .... .... - .... .... - . ... . ... - . ... 
Oeb,, &',, '90•190ti ... 4 .... - .... .... - . ... ... - . ... 103 -103 103 -105 ... - . . . ... . - . .. .... - . .. . 105 -105 103%--105 L04¼-105 102¼-102 

• Ex-lntereat. 
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8 1- RAILROAD BONDS. 

1894-C,ontlnued. 

l.:ANU.ARY FEBR'RY. MARCH. APRIL. MAY. JUNE. . JULY. AUGUST. :311:PT'BER. OOT0llER. N0V'BER. ~E0'BER. 

BONDS. I 
_____________ Low.High Low.High Low.High Low.High Low.High Low.Hillh Low.High Low.High Low. High Low.High Low.Hig~ Low.High 

:s. Y. Central-(Oon.)- ' ' 
Rel{it1tered ............ .. - .... . ... - .... .. . - ... .... . - . ... ... . - .... 102¾-102¾ .... - ... . 102 -102 . .. . - .... .... - . .. . .. . - .. . . . .. - ... . 

Ho.rlem-lst, coup .. . . , 118¼-119¼ 119 -119% 119¾-120¼ 123 -124½ 117¾--118 119 -120¾ ... - .. .. 12()¾-121 120 -121 . ... - ... . 119 -120 118 -118 
1st. reg ... ............ , 11~-118¾ 118¾-119½ 119¼-119½ 118¼-120¼ 117¾-117:J( 118!4·119 119 -119 118½-118½ 119¼-121 122¼-122!,:( 120 -120 117!4-117¾ 

Wflst Shore, guar .. 4 *100½--02½ 102%-103½ 103 -105 104%-106 104¼-104¾ 104¾-105:J( *102¾-104 103¾-104¼ 103¾-105 104¾-105¾ 105¾-106¾ 106 -106¾ 
Registe1·cd ... . . . ...... 4 100¾·102 102!,:(-103 102¾-104 103¾-104!':! 103!,:(-104!,:( 102¾-104¾ 102 -103 102¾-103!,:( 102¾-103¾ 103¼-105 104¾-106 104 -106¾ 

Os.&Rome,2d,191~.5107 -109¾ . ... - .... 107 -107 - .... 107 -107 - . . .. 108 -110 . . .. - . .. . .. .. -
Mohawk & Mo.lone .... .... - ... - .... 100 -100 - ...... . . - ... . .... - .... .. .. - ... . .... - ........ - . . . . . ... - ... .. ... -
N. Y. & Putnam, ll!lt.4 .... - .. ...... - . .. . .. - .... 102 -102 102 -102 102 -102 101¾-102 .... - ... ... .. - .. .. 100 -100 102¾-102¾ .... -

N. Y. Chic. & St. L.-
lst ... . .. . ........ .. . . ...... 4 97!,:(- 98½ 98¾- 99~ 99¾-100½ 98!,:{· 100¾ 99 -100!,:( 99¾ 100½ 99 -101 100¾-101¾ 101¼-102¼ *100¼-01½ 101¼-102¼ 101%-102% 

Registered ... ...... 4 . .. . - . .. . . .. - .. . . 99 - 99 .. . . - .. . . - . . . . 99 -100¾ 100 -100¼ 100 -100'4 100¾-101¾ . . . . - ... . 
N. Y, Elevated-1st ..... ,- *109¾-10¾ 109¾-111 ll()¾-111 lll¼-111¾ 111¾-111¾ 111%-113 *108¾·111 110 -110!':( 110¾-111¼ 110¾-111½ 109¾-111 110%-111¼ 
N. Y. & N. E.-lst,'05.7 - .. . . 107 -107 .... - - .... 111 -111 110¾-114 114 -115¼ 115 -115 117¾--117¾ 11'731i-117¾ 

1st, 1905 ..... . . ... . .. . 6 .... - .... 105 -105¼ 104 -104."½ 104 -106½ . ... - - ... . 106 -106 109¼-110 .... - ... .... . - . . .. 110 -111 
N. Y. & N. J. Tel'pb .. 5 ... . - - .. . l00¾-102 .. .. -
N. Y. N. H. & Hnrtt'd-

lst, Jteg .. . .. . .. . . . .. ..4 . . .. - - ... . 106 -106 
Oou. db. ct., 1st in.pd - .. . 75 - 75 . ... -

do 2d do - .. . . 7-! - 78½ . .. -
do 3d clo - .. . 107¾-107¾ 103¾-106¾ .... - ... . 104¾-104¾ 105¾-105¼ .•.• -
do n II do - . . . . . .. . - .. .. • .. • - .. • . .. .. - - .... 131 -133¾ 132!':!-140 137 -137 

N. Y. & No.-ht, gold.5 .... - - .... 113¾-113½ 113 -113 116 -116½ . ... - - .... 116¾-116¾ 116¾·116¾ 
N. Y.Ont. & W-ht, g.5 107 -108¾ 108¼-109 108¾-109¾ 109 -109¾ 109¼-110¾ 107¾-109 109¼-109¾ 109¾-110¾ 109%-110!':( 110%-111!':! 110%-111¼ 108¾-112!4 

Re1., 1st, 1992 .. .. ... . 4 82¼- 84 S4 - 84% *82¾- 8-! 84.¼- 85¾ 8!¼ 86 85¼- 86 85¾- 86 85¾- 88½ 86¼- 87 87 - 88 87¼- 88 87!1:(-~ 
N. Y. Susq. & West'n-

Re1unding .... . . . ...... . 5 103 -105¼ lOo¼-106¾ 105¾-107¾ 106¼-107¾ 106¾-106'4 106 -106!1:( 103 -104% 104¼-105¼ 104¾-107 106¾-109¾ 109 
2d mort., 1931 . .. . 4½1 .. .. - . 90 - 90 rl8 - 90 . ... - . . ..... - .... .... - ... . 85 - 85 .... - .. . . .... - .... 87 - 88¾ . . . 
Gen., gold, 1940 ...... 5 94 - 97 91 - 95 94 - 94¾ 92¾- 95 93 - 93 92 - 92½ 91¼- 92¾ 93¾- 95~ . ... - .... 96 - 96}( 96 
Mldl'd of N. J ., 1st ... ti 117 -117¾ .• . . - .. .. .... - .... 115¼-117 117 -117¾ 117 -117¼ 116¼-117 118 -118 118¾-119 

-109¼ 109 -109 
- ... 88¼ - 89 
- 96¾ 9H1i- 95¾ 
- .. . 117 -117 

Term., 1st, 1943, g .. 5 102¾-102!':! 103¾-104¾ 104¼-105 105¾-105¾ 105 -105 .... - - .... 106¾-107 ... . - ... , . ... -
N. Y. & Tex. L'd scrip ... .. . - - ........ - 60 - 60 
Norf. & So.-!st, '14 .. :i 97 -100¾ 100 -100¼ 100¼-103 108 -104 100 -100¼ 100 -101 101 -102¾ 102¾-102¾ 104 -105 105 -106 106¾-106¾ . .. -
Norfolk & Westc1·n-

Genero.l ... ..... ... . ..... ti 110 -112 ... . - ... . 114¾-114¾ ... - .... .. : . - ... . .... - - .•. . 115 -115 116 -116 119 -120 
100 yr. mort., 1990.5 . ... - - ... . 74¼- 74¾ .... -
New River-1st ....... 6 106 -106 107¾-107¾ 108 -108 .... - .... 109 -109 .... - - .... 107 -107 . . .. -
Md. & W., 1st, 1941.~ .... - - .... 78¾- 81 .... - - . . . . 76¾- 76¾ 76 - 76 
Imp. & Ext., 1934 ... 6 .... - ... . 97 - 97 .. . -

Northern Po.clfic-
Gen. 1st, land a-rant.ti 10~-111 109 -11114111¾-114¾ 110%-114}( 106:J(-111¾ 110¾-112½ •107 -108¾ 108¾-112 112 -113 112 -114 114¼-116 116 -116¾ 

Rea-latered ... . ....... 6 105¾-108¾ 109 -110¾ 110 -113¾ 109¼-113>( 104 -109¾ 108 -110 104¾-106 107 -109½ 110 -110¾ 110¾-112¼ 113¾-114¾ *12¾-115¾ 
Gen., 1. a-r., 2d, 1933.6 78¾ · 85 81¾- 85 83¾- 89¾ 84 - 89¼ 77 - 82 74 - 78>( 71¾- 75 7,i - 86 87¾- 89¼ 85¼- 88¾ 87¾- 89!':! 88 - 89¾ 

Re&'lstered ..... ..... . 6 73 - 73 81 - 81 85 - 85 85 - 85 .. .. - .. .. .. .. - .. .. . . .. - . . . . .. .. - 87 - 87 86¾- 86¾ 
Gen.,arold, 3d, 1931.6 52¾- 60¼ 58 - 59¾ 59 - 64 59¼- 64½ 52½- 60 50 - 56¾ 46¾- 52¾ 50 - 62 H2 - 64½ 59¾- 63 59¾- 63 59~- 60¾ 

Trust receipts tlO - 60 62¾- 63¾ . ... -
Consol., 1989 ......... 5 26¾- 80¾ 28 - 29¾ 29 - 34¾ 28¾- 33¾ 25 • 29¾ 24¾- 28¾ 23 - 25 22'4- 30¼ 29¾ 83 26¾- 29¾ 26¾- 80¾ 27 - 28¾ 
Col. tr. notes, 1898 .. 6 .... - ........ - 75 - 78~ 78 - 80 74¼- 79¾ •75¾- 79>( 78 - 78¼ 
Div, scrip, extended ... .... - ... . .... - - .... 30 - 80 30 - 30 - .... 35 - 40 
St. Paul & No. Pnt> .. 6 114¾-115¾ *115-115 114 -116 117 -117¾ 116 -117 117 -117 - .... 117 -117 117 -117 117 -117 .. .. -

Rearist'd ce1•tiftco.tes .... - - .... 115 -115 . ... - .... 112 -114 114¾-114¾ 118 -118 
Spokane& Pnl. s. 1 .. ti .... - ... . 60 - 60 77 - 77 78 - 80 - . .. . 68 - 68 

Trust receipts ........ .. .. - .. . . 80 - 80 . . .. - • .. . . . . . - .. . . 83 - 83 
Dul. & lllnn., 1st ..... 6 62 - 62 .... - - ... . 70 .:. 75 69¾- 70¼' 71 - 71 70 - 70 .... - ... . 80 - 80 ..• - ... 77¾- 83 

Trust r eceipts .. ... ... .... -
Dak. Div. lit .... . .. . 6 . ... - ........ - 70 - 70 . .. . - .. . . 70 - 70 70¼- 70¼ . . .. - .. .. 80 - 80 80 - 80 81 - 83 . .. . -

Trust receipts . ....... .... -
No. Pnc.Ter.Co.,lst.6 95 - 96 
N. P. & Mon., 1st, g .. 6 31 - 32 
Chic. & No. Pac., 1st .. 43 - 49 

Trust receipts ........ . 
Sea. L.S.&E., let ... 6 40¼- 45 

96 -100 100 -100 99 -100 98 -101¾ 97 -100 93 - 9,i 95 -100 
30¾- 32 31¾- 38~ 35 - 38½ 30 - 32 26¾- 28 25 - 26 27 - 32 
44 - 48)4 45¾- 47¾ 47 - 48¾ .... - 44½- 44¾ .... - .. .. .... -
44%- 46 45¼- 47¾ 45¾- 48¾ 43¾- 46!':! 40 - 45½ 40¾- 43 41¾- 46 

88 - 83>( 
98 -101 97 - 98¼ 97 - 99 97 - 99),( 
35 - 39¾ 30¾- 31¼ 30¾- 35½ 34 - 35 
45¾- 45¾ 
42¾- 46¾ 38¾- 43 89¾- 42 39¾- 43¾ 
50 - 52 45 - 45 46 - 46¾ 

Trust receipts ........ 40 - 45 41 - 41 
52¼- 52¼ 50 - 55 . ... - 40 - 45 
49¾- 52¼ . . . . - • . . . 48 - 50 40 - 40 42-~ ~-w ~-u w-w ~-~ "-~ 

()blo Ind. & Western.- o 
Jnd. B. & W., lst,pf.,. .... - - .... 114 -114 114 -114 

()hlo & IUis~issippi
Consol. sink. tund .... , 106 -106 .. .. - ... . 110 -110 111 -111~ 111¾-lll¾ 111¾-112 107¾-108 108¾-109¾ 109 
Consol., 1898..... ...1106 -107 107¼-108¼ 100 -110 tll -111¼ 111~-111¾ lll½-111¼ 107¾-108 108 -109>( 109 

-110 110¾-110¼ llO!l:(-110¾ llO!J:!-11~ 
-110 110¼-110¾ 110)4-110~ llO!l:(-11~ 

2d, conaol., 1911 .... . , .. .. - - .... 116 -116 . ... -
1at Spring Div . . . .. , 114 -116 .... - .... 110 -110 ... - - ... 109>(-109¼ .... 

_ .. .. . . . . - ... . 118¼-118,4 
- .. . 110 -110 . . .. - .... 

()tito Riv.-Gen,1931.5 .... - ... . .... - - ....... -
Ohio 8outhern-1at . . .. . ti 93 - 94¾ 92¾- 96 94 - 97 93¼- 95¾ 93 - 95½ 91 - 92 .... - 88 - 94 00¾- 93¼ 91¾- 95 

Ge .1., a-old, 1921 ..... 4 48¾- 48¾ 45 - 48 45 - 48 43 - 44 42 - 44 42 - 42 35 - 40 43 - 45 45 - 45¼ 47 - 51 
Omi.hn& St.L,-lst .. 4 .. .. - .... 42 - 42 !!c7 - 47 46 - 50 45 - 45½ 45 - 45¾ 46 - 46 46 - 46 ... . - . ... 40 - 40 

Ex f'unded conpon .... 4 .... - ... . .... - 41 - 41 ... . -
Trut1t 1·eceipts ............. - .. .. .... -

Orearon & Cnl.-lst .... 5 .... - .... . ... - - . ... 74 - 78 .. .. -

80 - 80 
95 - 99)4 94 - 95,-
49¾- 52¾ 45 - 49 

41-41 .... -

Orear. R'y & Nnv.-l11t.6 104¾-108¼ *105 -108¼ 107 -108¾ 108 -109 102½-108 101 -105¼ 101 -104~ 103¼-106¾ 107%-108 108¼-109¾ 109¼-110 110 -112 
Consol., 192~ .... ..... ~ 60 - 66 66 - 71 70 - 73½ 72 - 74 62¼- 72½ 60 - 63¾ 61 - 61 68 - 71 72¾- 73 .... - ... . 71 - 71 .... -
Trust receipts ..... ......... - ...... . . - 60 - 60 61 - 61 62¾- 72½ 73 - 75 70¾- 76½ 71¼- 71¼ 71¾- 75 
Collat. trust, 1919 .. 5 .. .. - ... . 48 - 50 48 - 50 - ... . 52 - 53 49 - 53 .... - .... 45 - 51 ... . - ........ -

Trust recelpta .... . ... .... - ... . .... - - .... . ... - 50 - 50 
Orear. Imp. Co.-lst .... 6 92¾- 97¾ 95 - 97 96 -100 101 -103 101¼-103 99 -100¼ 96¾- 99~ 9{)¾-103 104¼-106~ .... - ••. 100¾-103½ 96 -100 

Consol., arold, 1939 .. ~ 46 - 51½ 49 - 51 51¾- 60 55¾- 58 52 - 56½ 52 - 55¾ 52 - 55¾ 55 - 59¾ 59>(- 65¼ .... - .. . . 48 - 57 48 - 52 
Penn. Co.-lst, coup.4½ 106 -106¾ 106¼-107¾ 108 -110 111¾-112 113 -113¼ 112½-113 .... - ... 110 -110% 110~-112 110%-111 UQ¾ -111¼ 11()¾-113 

Rearlstered ......... 4½ 105 -105 107 -107 .... - ... . 106 -108!'4 108¾-109¼ 110 -110 •no -11<1¼ 108¾-109¼ .... - .... 110 -110 109¼-110 109 -110 
.Pltts.Ft.W.&C.-lst.1 ... - .... 135¼-135¼ 134¾-135>( 136 -136 136¾-136¾ . ... - ... . 134¾-134¾ 137 -137 .... - ... . 138 -139 142 -142 143 -143 

!ld., 1912 .... ........ 1 133 -133 - ... 135¼-135¼ .... - - ... . 133¾-133¼ .... - .... . ... - ........ - ........ - .... lH · 14.l 
3d., 1912, ............ ,- 129 -130 .... - - .... 131 -131 .... - .... 132 -182 .... - .... . .. - ... . .... - ••. . 130¾-130¾ 132¾-132½ 

Cl. & Pitts., con.,s.f., ... - - . .. . .... - - .... 119¾-119½ 119 -119 118¾-120 .... - ... 118 -118 
Gen., 1942, sel'.A,4½ .... - .. .. 106 -106 - ....... . - - .. . .. ... -

St.L.V.& T. H.-lst.1 .... - .... 107¾-107¾ .... - ... . 109 -109¼ 109¼-109¾ . .. . - ... . 107 -107 .... - .... 107%-107¾ 108¼-108¼ 108¾-108½ 109 -109 
2d, 1898 .............. ,- .. . . - - .... 105¼-106¾ . .. • -
2d, guar., 1898 ..... , .... - ... . 108 -110½ .. .• - - ... .. ... -

Gr.R .& Ind., 194 t.4½ .... - .... 101 -101 .... - - ... . 101!':!-103¾ .... - ... . 101 -101 103 -103¼ 104 -105¾ 105¾-106 . ... -
Un. N. J. RR. & C .. . 4 .... - - .... 106:1(-107¼ .... - .. . 107¾-108 108 -108.½ .... - .. .. 108 -108 108¼-109¼1 •·· - .... 110 -110 

.People~•G&-C.,Cbl.2d 6 97¾- 99:l( 99¾- 99~ 98 - 98 98 -102 101 -102¼ 99 -100 .... - .. .. 100 -101 102 -102¼ 102¾-102¾ 104¾-106 102¾-102¾ 
1st, guar., 1904 ...... 6 .... - 107 -107 .... - .. .. ... . - ........ - - ... . .... - .... 111¾-111¾ .. .. - .. .. 
1st, con., 1943 ....... . 6 93 - 93½ 90 - 91% 91¾- 92½ 89¼- 90 88¾- 88½ 88¼- 93½ 91¾- 93 90 - 91½ 90¾- 90¾ •89 - 90¾ 89¾- 91 90¾- 90¼ 

Peo. Dec. & Evansv.-
lat, 19:l0 . .... ........... 6 74 - 80 
!Id, 19~6 .... ........... :i 19 - 25 22 - 24 
Evan11v. Div .• 1 st . . .. . fi 75 - 75 74¾- 75 

Ex-interest. 

77¾- 77~ 85 - 85 82 - 87¾ 86~- 86¾ 83xi- 83½ 84¾- 95 
22 - 25 27 - 28¾ 24 - 27¾ . .. . - 25 - 25 22 - 27 
ff-ff 85 -85 ~ - MM-~ M-94 

95 - 95 
27¾- 27¾ 28 - 29 
92 - 92¼ 94 - 94 94 - 95¼ 

96 - 96 
25 - 27¾ 
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RAILROAD BONDS. 85 

189.f-Continued. 

BONDS. JANUARY FEBR'RY. M.A..RCR. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. Nov'BER. DEC'BER. 

____________ 
1

L_.o_w_. High~~ Low. Hlirh ~~~Low.High Low.High Low.High ~High Low~Hlllh 

.Peo. & Eaet.-lat, con.4 71 - 73 72 - 74 73 - 78 n - &¾ 72 - 74 72¼- 73 73 - 74¾ 69 - 74 75 - 78¾ 75 - 75¾ 75 - 76¾ 77 - 7~ 
Income, 1990 ......... 4 15 - 15¾ 15¾- 16 17¾- 19 19¾- 20 15!'-4- 18 .... - ........ - ... .. .. - ... . 18 - 18 17¾- 1s 17 - 17½ ... -

Peo. & Pek. Un.-bt .. 6 113 -113 111 -111 . .. - ... .. ... - .... 108¾-108¾ 109¾ 109¾ .... - • . ... - . . . . . •• - ... ... .. - ........ - .... .... -
2d mort., 1921 ...... 4½ .... - ....... - .... 63 - 63 65 - 65 6Z¾- 64 .... - ... .. ... - .... 64 - 64 .... - .... 70 - 70 67¾- 67¾ ... . -

Phlla. & ReadlnK-
General ...... ........... . 4 67¾- 71½ 72 - 75½ 74¾- 78 74½- 77 73½- 76~t 75¾- 76¾ 75¾- 77 75 - 80 77¼- 80¾ 76¾- 78½ 75¾- 79½ 7l - 76¼ 

Reirlstered ... . .. .. 4 .... - ... . ... . - . . . 74 - 76½ .... - . .. . . .. - . . - . . . . ... - ........ - ........ - .. .. . . - ........ - . . . . .. _ 
1st pref. Inc., 1968 . . :i 31 - 84¾ 34~- 36¾ 36 - 39¾ 34 - 38 28¼- 34¾ 27 - 30¾ 27¾- 30¾ 29 - 37 32!,(- 37 29¾- 34 28 - 32 22 - 28¾ 
~d pref. Inc., 19:i8 . ... :i 19¼- 24½ 24¾- 26¾ 24¾- 27¾ 22½- 26¾ 18¾- 22½ 20¾- 21i! 1~- 21¾ 21!,(- 26 21¾- 26 2~- 23½ 18½- 22¼ 14¾- 18¾ 
3d pref. Inc., 196~ .... :i 16¾- 20 19½- 21½ 19 - 21¾ 17¾- 20½ 13½- 17~ 14 - 16 H¾- 16 15¾- 21¾ 17 - 21¾ 16¾- 19¾ 14 - 17~8 11 - 14¼ 
3d pref. Inc., conv .... ~ ... - ....... - ... . 23 - 23½ .... - ........ - ...... . - ........ - ........ - ... 19¾- 23 .... - ........ - ... . 14 - 14¾ 
Deferred lncome ...... ti 4½- 5¾ 5¾- 6;14 5¾- 6 4½- 6¾ 4 - 4¼ 4 - 4 4¼- 4½ 5 - 5¾ 4¾- 6 4 - 4~ 4 - 4 2 - 4 

P.c.c.& St.L.-"A" .4½ 100¾-102 101 -102½ 103 -103½ 101¾-103 103 -103½ 103 -103½ 103 -104 ... - .. 105 -106¾ 103¾-104¼ 104½-105 105¾-105¾ 
Serlu B, 1942 . .... . 4½ 101½-101¾ 102 -102¾ 102¾-104¼ 101½-103 .... - ... . 103 -103¾ 103½-104 104 -105½ 105¾-106½ 103¾-104 104½-104½ 105 -106 

Pltts.Paln.&F,1916.;J .... - ... . .... - ... . .... - ... . ... - . ..... .. - .... 94!J!-94!J4 .... - ......•. - ....... - ... ... .. - ........ - .. ... . . . -
P. Sh. & L. E.-lst, fC •• 6 .... - ........ - ........ - ........ - . .. . ... - ........ - .... - ... . .... - 86 - 86½ .... - ... . .... - ....... -

1st, consol., 1943 .... :i .... - ........ - ... . .... - ... . .... - ........ - ... . ... - ........ - . . ...... - ........ - . .. ... .. - .... - ... BO¾- Bl¾ 
Plttab. & Weat,-ht .. 4 83 - & 81 - 85 83½- &½ &¾- 88 85½- 88 S4¼- 86½ •s1 - 85 82¾- 85 82 - & 81 - 83 79¾ 82½ Jl½- 65½ 

Mortgage, 1941 ...... ~ .... - ........ - ... 80 - 80¾ 80 - 80¾ ..•• - ........ - ••• . . . - •••..•.• - ........ - ... ... - .....••• - ....... -
Pleas, Val, Coal-lst.6 100 -100 .... - ....... - •. .. . - .... . ... - . .....• - ........ - ........ - ........ - ... . .... - .. . . 100 -100 100¾-100¾ 
Proc,&G.-lst, 1940.6 .... - ... . 110 -110 ... . - ........ - .... 115 -115 .... - •.. . 112 -112 .. . . - 112 -112 .... - ... . .... - . . .... -
Rieb, & Danv.--fJons .. 6 106¾-108¾ 109 -110 111¾-115 115 -116 116 -116¾ 117¾-ll~ 117 -117¾ 115 -117 115¼-117¾ 117½-120 120 -120¾ 1:..0½-121¾ 

Debenture .... ...... ... 6 .. .. - . . . . . . . . - . . . . 90 - 90 . . • - • .. . . .. • - .. . . . .. - . .. . . . . . - .. . . 96 - 96 100 -109 . . - . . . . . - . . . . . . .. -
Con. M,, &'Old, 1936.6 65 - 65 ... - ........ - ... . .... - ... . .... - ........ - •......• - •••.... - •.. .. ..• - . . . .. .. - . •. . . - ........ -

Trust receipts....... . 65 - 67 67 - 71 67 - 71 .... - ........ - . . . . ... - ........ - ........ - ........ - ........ - ........ - . .. .. .. -
Stampe('............. .. .. - ........ - .. . . 68 - 68 70 - 73 70¾- 71 71 - 72 70 - 75 74¾- 87 87 - 88 87¼- 88 87 - 8;¾ .... -

Wash. O. & "\V., lst.4 .... - .. . .. .. - ........ - ... . .... - .... .. .. - ...... .. - ... . . ... - ... . ... - ........ - ... . .... - . .. 79 - 81 .... -
Equ P, 8, f,, K,, 1909 6 . .. - ........ - ........ - .... . ... - . . . · ... - ........ - .... ... - . . . - . . . . 94 -100 94 - 98 90 - 96 .• . • - .. 
Debenture, st'p'd .... 6 .... - ....... - ....... - ........ - ... . .. - ........ - ........ - ........ - ... . .. .. - ...... - .... 90 •- 93>,i P.t - 93 

Rich, & W. Pt. Ter.-
Trust ........... . , ...... .. 6 .... - .. .. 44 - 44. . . .. - .. . ..... - ... . .... - ••. . .•.• - ... . .... - .. ... ... - ••. . .... - ........ - • .. . ... - ... .. .. ~ - .. 

Trust receipts..... . .. 4.0 - 4.6¼ 41¾- 60 48 - 52¾ ... . - ........ - ........ - . . . . .... - . . . ... - .. . . ... - ... . .... - . . ...... - . . . . ... - .. 
Stamped ....... ...... . .... - . . .. . . - ... . .... - .... 52 - 57¾ 52 - 55½ 54 - 56¾ 54 - 57½ 56 - 66¾ 66 - 70!14 68 - 69¾ tl5¾- 67¾ . .. • - .. 

1st, col, truu, tr.rec.6 18 - 19¾ 19 - 24 21 - 24¼ 23¾- 27¾ 23¾- 26¼ 24¾- 26¾ 2'1¾- 26¾ 26½- 32½ 32¾- 35¾ 32 - 33¾ 30½- 32¾ .... - .. 
Rio G.W.-ht, 1939 .. 4 68¾- 70 67¾- 69;.( 68 - 69¾ 68¾- 71 65 - 68½ 6e - 68½ 62 - 66¾ 62 - 67x, 66 - 67 65½- 67¾ 67¾- 71~ 69 - 71 
Jl.omeWater. & OK,-

Coo. 1st, ext .......... . :i 113¼-114½ 114¼-115¼ 115 -115 114 -115½ 115¾-117 116 -116 116¼-117 116¾-117 116¼-119 115¾-117 116¾•117 117 -119¼ 
Ut, & Bl. R,-1922 .. 4 101 -101 102¾-102¾ .... - .. . . .. • . - .. . . . .. . - .... 104'-(-105 .. .. - . . . . .. .. - .... 104 -10'1 . . . . - • . . . . . .. - .. . . . . . . - .. 

St. Jo, & G'd 181.-ht.6 66 - 66¾ .... - .... 62 - 67¾ 66¾- 69~ 65 - 65¼ 61!1(- 117 64 - 67:J,.s 64 - 66 65 - 65 60 - 63 . . . • - • . . . 58 - 58 
Trust receipts ......... .... - ........ - ....... . _ . . . . .. .. _ .. . . . . . _ . . . . . . .. _ • . . . . . . . _ .. . . . .. . _ • . . . . . . . - . . .. . . . . - .. . . 59 - 62 6'i½- 58:¼ 
Kan. C. & Om., 1st .. 6 .... - ... ..... - ........ - ........ - .. . . 47¼- 47½ .... - ........ - . ... . . .. - . . ...... - ........ - ........ - .. . . ... _ .. 

St. L. Alt. & T. H.-
lat ........... ............. , 100½-102 . . . . - .... 102¾-102¾ 102¼-102¼ 102¼-103 . . - .. . . .. • . - • . . . . . .. - .. • . . . . . - . • . . . • .. - .. . . . • .. - .. . .. .. _ .. 
~d, pref .................. , 10394-104 101 -101¾ l0.:.¾-101!1( 102¼-10-2~ 102¾-102½ 102;(-102½ .... - .. .. .... - .. .. .... - ........ - .. .. .... - ....... _ .. 
2d, income .............. , 10(%-102½ lO'Z¾-103 102¾-103½ . . . . - .... 100¾-100¼ 100¼-100½ . . .. - . . . . . .. - .. . . . .. . - . . . . . . . - • . . . .• .. - .. . .. .. _ .. 
Dividend bonds ... ... . 6 .... - .... . ... - ... . .... - ....... . - . . . . 65 - 65 70 - 70 .... - .. . 78¾- 78¼ 78¼- 81 81¼- 85 86¼- 86½ ... -
Ch.St. L.&Pad,l11t.6 .... - ....... - .. . .... - ........ - ........ - ... . 102¼-103 . .. . - •.. 103:¼ 108¼ . ... - ....... - . . ... - .... 99 - 99 
Belle. & So, 111.-lst,8 ... - ....... - . ... 112 -112 108 -108 .... - ... .. ... - ... .. ... - .. . . .... - .. . . ... - . .. ..... - ... . 106 -106 106 -107 
St. Lou. South,, lst.4 ... - ........ - ... . ... - ... 85 - 85¼ .... - ........ - ... . 90 - 90 .... - . .. . 80~- 80¾ .... - .. . .. .. - ... . ... - .. 

St. Louis & Iron Mt.-
1st, extension .... ... .. ~ 102 -103 100¾-101 101 -102!1( 102¾-103 1C12;14-103¾ 102½-103¼ 102½-102¼ .... - .•. . ... - .. . 101¾-101¾ 101¼-103 102!1(-103¼ 
!Id, 189'7 ...... ......... 7 102 -105 104½-105¼ 105 -107 107 -109 104¾-105¾ 104 -104 104 -104 104¾·105 106 -106½ 106¾-108 105 -105¼ 105¾-106 
Arkansas Branch .... , 100 -100 100 -100 .... - .... 103 -103 103¼-104 99¾-100 100¾-100¼ 100 -100¾ lOQ¾-100¾ 101 -101¾ 101¼-101½ •99 -100 
Cairo Ark. & Texas., 97¾- 97¾ 99 - 99 97 -102 103 -103¼ 103¾-103¾ 97 - 97 99 - 99 .... - ........ - .... 101 -101 101 -101 98 - 98 
Gen. consol. & I. K .... l} 71 - 74 73 - 74 73 - 79!1( 77¾- 81 75 - 80¼ 75 - 78 75 - 76 75 - 79 79 - 83:J,.s 78¾- 80 79½- 80½ 'i8¾- 80 

Stamped, KUar ...... 6 .... - ........ - .... 76 - 76 .... - •... 75 - 75 .... - .... 75 - 75 .... - .... 79 - 'i9 79 - 79 .... - ... .. ... - .. 
8t. L. & San Fran.- • 

2d, claH A ....... .. ..... 6 101 -107¼ 107½-110 .... - .... 113 -113 108¼-109¾ 110¼-112 .... - ........ - .... 113 -113 lll¾-112 112 -113 113J.1!-l14¼ 
ClaH B ............... .. . 6 101 -107;( 107~-110¾ llO -110 112¼-113 108¾-112 110¼-112 111 -111½ 111 -111 113 -113 *lll¼-13½ 112 -113¼ 113¾-lH½ 
CJa

88 
c .. ................. 6 101 -107¼ 107¼-109 11(%-110¾ 112 -113 1()8¾-112 110;14-112¼ 111 -111 111 -111 113 -113 111¼ 113x- 112 -113½ 113¾-114¾ 

Equipment, 189~ ..... , 100¼-100¾ ... . - ........ - ... ... .. - ........ - ... .... . - .... - .. ..... - ..... . . - ... . - .......• - ........ -
General mort ... .. ..... 6 82 - 90 90 - 90 95 - 95'( 97 - 98 93¾- 95¾ 92¾- 96 86 - 94. 89¼- 94¾ 95¼- 95J.fi 95 - 95·· · .9 .. 5. =10·2·¾· 

1
1
9
0
0
1,L-_1

9
0
3
6¼ 

General mort ......... . ~ 70 - 73 . . . . - • . . . 79 - 81 82 - 84 81 - 82 81 - 85¼ 79¼- 81¼ 82¼- 83¾ 84 - 84 .. . • - 711 

Consol. mort&"aaie .... 4 87 - 43½ !lei - 46 45 - 51½ 49 - 51 44¼- 46¾ 46 - 52¼ ••. - .... 40 - 44¾ 4.2 - !l3½ 30 - 41 38¾- 45 H¼- 53),( 
1st, trust, 198'7 .. .... . ~ .... - ... . .... - .. . . .... - .... 67¾- 70 .... - .... 67 - 68 72 - 73 .... - •....... - ... . ... - ........ - .... 73 - 'i3 
Ft.8.& Van.B.B, lst.6 .... - ... . ... - ... · .... - ....... · - · ·· · .... - ··· · ... . - ....... . - ........ - .. · · ·· - ... · .... - ·· · · · ·· - 90 - 90 

St. Louia Southw'n- " 
1st, 1989 ................ 4 55¾- 58¾ 55½- 58½ 56¼- 61¼ 60 - 62¼ •55 - 58½ 54¾- 56¾ 53 - 55½ 53¼- 6(1 57¼- 60¾ 58¼- 59!J,f •57 - 61 59¾- 62¾ 
2d inc., 19S9 .......... 4 16¾- 20 16½- 19½ 16¾- 20 18 - 20¾ 14¼- 17 15 - 16)4 14;(- 15¼ 14 - 20 18 - 20 16¾- 18}( 17!1(- 20¼ 18 - 111¾ 

St.P.&Dul,-2d,191 '7.~ 10s -105 103 -103 ... - ... 103 -103½ 103½-104 104 -104 ... - . .. . - ... .. ... - ... . 102 -104 . ... - .... 103¼-103¼ 
lat, 1931 ............... 6 112¾-112½ .... - ... . ... - •. 113 -113 113½-113½ 114¾-lU¾ .... - .... 114 -115 .... - ....... - ........ - ........ - .. 

8t • .P. Minn, & Man. -
lat, 1909 .... ... . . ...... ,- 107 -107 108 -108 109¾-110¼ .... - ... . ... - ........ - ........ _ ........ _ ........ _ ... . ... . _ ......•• _ .. . ... _ .. 
2d mortg,, 1909 ..... 6 117 -117 118 -118 120 -120;( 118 -118½ 118 -118 118 -118 117 -118½ 118 -118 119¼-119½ 117 -118 118¾-118!14 118¾-llS!ij 
Dakota Extension .... 6 115¾-115¾ ll~-116½ 118¾-120 119¼-121 •117;(-118 118 -118 118 -118 .... - ... . 118¼-118¾ 119 -ll9½ 117¼-118½ 118 -118 
1st, consol,, coup .... 6 115 -116½ 116¾-116¾ 117¾-122 120¼-121 121 -121½ 120¾-121½ 116 -116¾ 118 -118 118¾-119 118¾-120 119¾-120 120¼-121¼ 

Re~istered .............. - .... • ... - ... • •··· - ........ - •··· 117¾-117½ • ... - ........ - ... . 114. -114 .... - ... . .... - ..... . .. - .. . . . .. - .. 
Reduced to ... . ..... 4¾ 97¼- 99¼ 9814- 99¼ 99¾-100¾ 100¼-101¾ 100¾-101¾ 101 -102¼ •P9¼-100¼ 100¾-101 101 -101½ 101 -101¾ 101¾ 102¼ 102 -102¾ 

Montana Ext,. ht ... 4 84 - &½ 85 - 86 85¾- 87 87¾- 89¾ 86¾- 88 85¾- 86 85 - 85½ 85 - 85 &¾- &¾ .... - ... . 85 - 88½ & - 85¼ 
Minn. Union, 192\! .. 6 .... - ... 116!1(-116~ .... - ........ - ........ - ........ - ... . .... - .... - ........ - .. . . ... - ... . 120 -120 ... - •.. 
Montano. Cent,, 1st. 6 .... - ... . 109¾-110 110 -111½ 115 -115¾ 113!1(-115¾ 112¼-114¾ 110¾-111 111 -lll 110¾-112 110¾-ll2 113 -114 116 -116 

1st, &'Uar., 193'7 .... 6 97 - 98 99 -100 99¾-100 101 -101½ 101 -102 100 -102 98 - 98 .... - .... 99¼-101½ 100 -101½ 102 -102 102 -103 
E. Minn,, tat, 1908 .. ~ .... - ... . 102 -102 .... - .... 102 -102 102 -102 101 -101 101 -101;( 101 -101 101¾-101¾ 99½- 99½ .... - ... . ... . - .. . 

Sn.nAn, &Ar. PaH-
lst, 1943, (Cold, (CU ... 4 50¾- 56 53¼- 56 54¾- 57½ 57¾- 59¾ 55 - 58 54 - 55¾ •51 - 55 51 - 55 56 - 57¾ 54¾- 56¾ 55 - 58¾ 56¼- 583' 

S.F,&N.P • . lst,l.919 .. 6 .... - ···· .... - ........ - ·· · 88 - 97½ ···· - ........ - ... . ···• - ....... - . ... - •··· ···• - ... . .... - ··· 90 - 90 
"'• V.&N ,E,,lst,1989.4 70 - 74 72¼- 74~ 73 - 76 74 - 77 73¼- 73½ 70 - 72~ 67 - 73 68¾- 72½ 75 - 75¾ 75 - 77½ 74 - 75½ 75 - 75 

~outb Carollna· .. 
lat, ex Apr.,'91, cp .. 6 .... - ... . lt5 -110 .... - ........ - ........ - ........ - . . . . .... - ........ - ........ - ... . .. - .... . ... - ........ _ ... 

South Yuba Water .... 6 .... - ........ - ... . .... - ........ - ........ - .... . .. - ........ - . . .. .. - ... . ... - ... 101¼·102 102)4-102¾ 103 -103 
~outh'n Pac, Cal-lst .. 6 . . .. - .... 107¾-108 107¾-108¼ 107¼-107¾ 108 -108 107¾-107!1:( 104 -107 107 -lO'i½ 109¼-109¼ 106½-106¼ 107 -108 108¾-109¼ 

1st consol., 1938 .... 6 88 - 88 88 - 90¾ 90¾- 91!1( 88 - 91 85¾- 85½ .... - .. . ... - ....... . - ........ - .. .. ... - .... .. .. - ........ - .. . 
t

11
t, consol., 193, .... ~ .. . . - . . . . . . . . - . . . . . .. - . . . . 91 - 91¼ •89'¼- 91¼ 9~- 91 90 - 91¾ 90 - 91 91 - 92¼ 91 - 93 *90,l,t- 91¼ 90¾- 91¼ 

Au. & ~.w., tst,'41.6 7£~- 80¾ so - 80¼ so - SO¾ 80 - 81¾ 80¾- 83 83:¼- 85¼ 81¾- 83 81 - 82 81½- 86½ 86¼- 89 88 - 89 88 - 88¾ 
so. Pac,, Ai.'!z., tst .... 6 92 - 94¾ 91 - 91 91 - 93 92½- 93 92 - 93 92¾- 92!1( 88 - 89 .... - ........ - .. ... ... - ... . 92¼- 9J t,2¾- 92!1( 

;:~~~~~•
8
::i::~:;i::;\.~~¾= ~~ .. . ~~.¼= ~~~(.~ ~ 98 = ~~\~~.¾= ~~~ .~~.¾= 98¾

1 

94¾= ~./~.¾= ~~ ... 9~=1~~ ~~~. =l~~-· 1~=1~ 1::=1~~~ 
W. N. Car,, 1st, con.6 . ... - ........ - .... . ... - ... . .. - ........ - ... - ...... - ........ - .... 1.. - ....... - .... 112~-114 113!1(-115 

Tenn.Coal&Iron- 1 

Tennessee Divislon .. 6 75 - 77 80¾- 83 .... - .. . 85¾- 85½ 79 - 82 82 - 83 80 - 81 78 - 78 78 - 78 •75 - 77¾ 74 - 76 .... - ... 
Bir, Div,,ht . ........ ti 77 - 80 82½- 86 .... - ... . 85 - 87 82~- 85¾ 83 - 86 81 - 81 80 - 85 .... - ... . 80 - 82 79 - 83 83 - 84 
Cababa Coal, 1st .... 6 .... - .... 85 - 85 .... - ........ - ... . .... - ... . .... - ........ - .... . ... - .. . .. ... - ........ - ........ - ........ - .. . 

Term'l of St. Louis .. 4½ .... - ........ - ........ - ....... - ........ - ........ - ........ - ........ - .... 100¼-100¼ .... - ... . .... - ........ - .. . 

• Ex-interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY 
BOND'S. 

Low.High ----
exas & N. Orleans-
1st, 190~. ............. , .... - . ... 
1st. consol,, 1943, a-.~ 90%- 92¾ 
Sab. Div., lst .. . ....... 6 102 -102 
ex. & .Pac.-lst, E.D.6. .. - .... 'T 
1st, a-old, 2000 .. ...... ~ 
'Id, a-., Inc., 2000 .. .. . 6 
bird A venue (N. Y .) 
1st, l 937 ... .......... ... ~ 
ol. A. A. &Cad.,'1'7.6 
ol.A.A.&N.M.,lst.6 
Trust receipts .......... 
tat, consol., 1940 .... ~ 
ol.A.A.& G.T.-lst .. 6 

Toi. A. A. & lllt. Pl.-6 
'T 

-T 

'T 

'T 

ol.& Ohio Cent.-lst.6 
West. Div., lat, '3/j.~ 
.P.&W.-lst, 191'7 .. 4 
Funded coups., 189~. 
ol.St.L.&K.C.-lst.6 
Trust receipts ...... .... 

-Uls. & Del.-lst, con .. :} 
Union Pacific-

1st, 1896 ................ 6 
lat, 189'7 ............... 6 
1st, 1898 ............... 6 
ht, 1899 .......... ..... 6 
Slnklna- tund ........... 8 
Collateral Trust ..... ~ 
Collateral T1•ust ...... 6 
Collateral Trust ... . 4½ 

72!1,!- 77¾ 
17½- 23¼ 

111 -112½ 
-.... . .. . 

.... - ·••· 
-... . . .. . 

32 - 32 
-.... .... 

.... - .... 
104 -105½ 

-.... . ... 
78¼- 79 

-.... . . .. 
58½- 60 
58½- 58½ 
99 -100 

*101-104¼ 
101 -103¼ 
102 -105 
105 -105¾ 

95½-100 
70 - 70 
70 - 76 
49 - 49 

-

FEBR'RY.J MARCH. 

Low.High Low.High 
--- ----

.... - ... . 110 -110 
90 - 00% 90¾- 91¾ 

- -.... ... . .... . ... 
- -.... . .. .... ... 

76~- 78¼ 76¾- 84¾ 
20ll,!- 23¾ 20½- 25¼ 

113½-115 114¾-115 
- -.... .... . ... .... 

.... - ... 55 - 55 
- -.... .... .... .... 

... - . ... 30 - 30 
- -.... . ... .... . .. . 

.... - . ... 60 - 62 
105¼-107 106%-107¾ 
102½-lO!l 102%-103¾ 

78¾- 79 79 - 84½ 
- -.... ....... . ... 

58¾- 60 60 - 62 
58½- 58½ 59½- 63 
9$¾-100 99 -100½ 

104 -105¼ lO!l½-105 
IM -105 lO!l¼-106 
lOi½-106¼ 106¼-108¼ 
106¼-107¼ 108 -108½ 
100 -103 "99 -100¼ 

- -.... .... .... ... . 
.... - .. 61 - 61 
45 - 47 46 - 46 

- -

RAILROAD BONDS. 

1894-l'oncluded. 

APRIL. MAY. JUNE. JULY. --- ------
Low.High Low.High Low.High Low.High ---- ---· 

110½-110½ .... - .... . ... - . ... .... - .. .. 
91 - 91½ 91 - 92¾ 92½- 931J( 90½- 92 

104 -10! .... - . .. . . ... - . ..... - . ... 
.... - .... . ... - . ... 104' -104 ... . - . ... 
82¾- 85 83¼- 85 80¼:- 82 80 - 82 
23¾- 26½ 21 - 24¾ 20½- 24 21 - 23 

114~116 117½-117¾ 118 -118½ 115½-116 
... . - ... . . ... - . ... . ... - . .. .... - . ... 
70 - 70 60 - 70 .... - .... .... - . .. . 
... - .... .... - . .. . .. .. - . ... . ... - . ... 

... . - ... . .. .. - . .. . .. - .. .... - .... 
75 - 75 76 - 82 ... . - .... .... - . ... 
65 - 67 70 - 72 . ... - ... . .... - . ... 

107)4-107¼ 107½-108 107½-107¾ 103¾-104 
102 -102 102¼-102¾ 101¾-101¾ 103 -103 
83¼- 84 82 - 83¾ .. . - . .. . 68 - 69¾ 

. ... - . .. . - ... . . ... - . .. . .... - . ... 
61 - 6! 60 - 61 ... - . .. .... - . .. . 
60¼- 61¾ 60 - 60 59 - 59 58 - 58 

100 -100½ 9911\-104' 101¾-101¾ 101½-101¾ 

105¼-107 105½-106 102% -106 103¾-lO!l¾ 
106 -107 106 -106 103 -107 103½ 10!½ 
106½-108¼ 107 -108¾ 103 -107¾ 103½-lOi¾ 
109 -111 .. .. - .. 103¼-107¾ 104' -105 
100¼-102 98¾-101½ 90 - 97½ 91 - 97 
.... - .... .... - . .. . 61 - 61½ .... - . .. . 
.... - .... . ... - . ... 78 - 80 .... - . ... 
44 - 46 41½- 41½ .... - . .. ... - . .. 

-Trnst receipts ........ . .... .. .... .... .... . ... 41 - 41 40 - 41 .... .... .... - . .. . 
-Col. tr. notes, '94, g.6 82 - 88 *88 - 91 90 - 92 91¼ - 92½ 89 - 92 82 - 89 82 - 86 
Kan.Pac.-lst, 1S9~.6 104, -105 .... - . ... .... - . ... 103 -103 103 -103 101 -101 102¼ -102¼ 

1st, 1896 ............. 6 102 -106¾ 103 -104½ .... - . ... 105 -105 . .. - . .. . 101 -105 101 -101 
Denver Div •.... . ..... 6 101 -107¼ 106¾-107¾ ... . - . ... 108¼ -108¾ 106¾-109 lO!l½-106¾ 104 -10:i¼ 
1st, consol ...... . ..... 6 82 - 87 87 - 90 89 - 97 89 - 97 S3 - 89 72 - 82½ 74 - 81 

At. Col. & Pac.-lst .. 6 40 - 4.6 44 - 46 45 - 9 44¼- 50 J.O - 45 40 - 40 38 - 38 
At. J. Co. & W., lst.6 .... - .... .. - .... 43 - 43 40 - 40 .... - ... . .... - ... . . ... - . .. . 
Orea-. Sh. Line-lst ... 6 75 - 87 87 - 91 89 - 92¼ 88 - 91¼ 84 - 87½ 76 - 82 78 - 82 

Trust receipts .. ..... ... - -- · .... - .... .. - .... ... - .... . ... - .... - .... .... - .... 
Or.Sh.L.&U.N.,con.~ 48 - 51¼ 51½- 56 52¾- 54 54 - 56½ 47½- M¼ 43 - 48 40 - 46 

Collat,Tst.,1919,a-.~ 44 - 44 45 - 49 45 - 45 46 - 55 41 - 43 40 - 40 ... . - .... 
Utah Southern-Gen. 1 80 - 85 81 - 82 86 - 90 87 - 8fl 80 - 80 .. .. - . ... .... - .... 

Ext'n, 1st, 1909 .... . 1 80 - 80 .... - . .. . 84 - 84 .. .. - .... 82 - 82 .... - . .. ... . - .... 
U .Pac.Den.& G.Con.~ 42 - 46 44 - 45 45 - 47¾ 4.5 - 48¾ 40 - 45½ 31½- 37¼ 32 - 35¼ 
Un.Pac.L.&Col.,lst.~ .... - .... .... - .... 47 - 47 49 - 4.9 . ... - .... 37 - 40 . ... - . ... 

<U.S. Cordaa-e-lst ....... .... - . ... ... - ... ... - . ... .... - . ... 70 - 82 82 - 87¾ 80 - 83¾ 
U.S. Leather-1915 .. 6 104'!1:(-105¾ lM -105½ 105 -106½ 106¾-107¾ ~103¾-04¾ lM¾-106¾ 106 -108¾ 
Utah & No.-a-,, '26 .... ~ .... - . ... .... - .... . .. - . .. . .... - .... . ... - ... . . ... - . ... .. .... 
'V ira-inia Midland-

General, 1936 . . .. . . . . ~ 70 - 71 75 - 75 80 - 88½ 88 - 90 86 - 88 86 - 90 90 - 92½ 
Gen., a-uar.stamped.~ 72 - 72 73 - 76 80½- 89 88 -"'90 87 - S8 86 - 90 92¾- 92¾ 

Wabash-
1st, a-old, 1939 ... ..... ~ 102 -103¾ 103½-lOi¾ lM -106½ 106 -107½ "103¾-05¼ 103 -104 101¼:-103¼ 
2d mort., a-old, 1939.:) 72¾- 76½ *70 - 73¾ 70 - 75~ 74 - 79½ 73¾- 77½ 73 - 75 69¾- 74 
Deb. inc., 1939, s. B.6 .... - . .. . .... - . ... 21 - 27 25½- 28¼ 21 - 24 26 - 27 22 - 22 
St.L.K.C.&N.R'l E., 105¾-105¾ 105!):(-107 103½-lO!l lM¾-105¾ 105 -106 105 -105¼ 105¾-105¾ 

No. Mo.-lst,189~.1 103 -104 104% -104¾ 104¾-105 105¾-107 106¼-107¼ 106¾·106¾ *102¾-103 
St.C.B'a-e, lst,190~.6 .. . - ... .... - . ... 107½-107¾ ... . - .... ··- - ·•• · .... - .... - . .. 
D. & Ch. Ext. J 940 . . ~ 97½- 99 99 -100 98 - 98½ 98½-100½ 100¼-101 101 -101 98 - 98 

West. N. Y. & Penn.-
1st ........................ ~ 98¼-100¾ 99 -100 99 -100¾ 100 -101½ 100¼-101¾ 100¾-101 97 - 97½ 
2d M., a-,, 192'7 ... . 3-~ 19¾- 22 18½- 20¾ 19 - 20JJ! 20¼- 21¾ 20 - 21 .... - . .. . .... - . .. 

Trust receipts ......... .... - . ... ... - .. . . ... - . ... ... - . ... 20½- 20½ 20 - 21½ 19¼- 20~ 
W. Union Telea-raph-

Redstered ............. 
,, .... - . ... .... - •· · 116 -116 .... - .... .... - .... . ... - . ... .... - . . 

Collateral trust . .... ~ "103 -104'½ 103½-103¾ 103%-106 106 -107 106¾-108 108 -109 105½-106 
Wheel'a- & Lake Erie-

1st ........................ ~ 106½-108 107 -107 106 -107 105 -105½ .... - . ... 106 -lOe 100 -106 
Consol ................... 4 .... - .... .... - .. .. . ... - .... .... - .... .... - .... .... - .... .... - . ... 
Ext.& lmp.,a-.,1930.~ .... - . ... 85 - 92 .... - .... .... - ... . 95 - 95 . ... - .... .... - .... 
Wheel. Div., lat ...... ~ .... - .... .... - ... . 99 -100¾ 100½-100½ .... - .... .... - . ... 96 - 96 

Wh. L. E. & P. Coal .. ~ .... - .... .... - .... . ... - ... . .... - .... . ... - .... .... - .... .... - ... . 
Wisconsin Cent'l Co.-

lat, a-old ................. ~ 65 - 65 64 - 76 73¾- 76¾ 75 - 77 71 - 74 51 - 60 51 - 65 
Income, 193'7, ......... ij .... - .... 13¾- 18 16 - 17 j 15 - 18 .... - .... 9 - 10 . .. - . ... 

• E.:1:-interest. 
1~9:i. 

AUGUST. SEPT'BER. OCTOBER. NOV'BER. 
---.-- --- ------

Low.High Low.High Low.High Low.High 
·----

.... - .... - . .. . ... - ... .... - · • • · 

91 - 92~ 91½- 92½ 91½- 92¾ 1)1¾- 92½ 
.... - . ... 103½-103½ . .. . - . ... 105 -105 
. ... - .... .... - .... - ... .... - . ... 
81½- 88 87 - 87¾ 86 - 87½ 86¾- ?O¼ 
21~-28¾ 25 - 28 24¼- 26¾ 24¼- 2i½ 

118¾-119½ .. .. - ... 11$¾ -119 118¾-119¾ 
66 - 71 65 - 68¾ 70 - 73 71 - 72 
70 - 78½ 74 - 80½ 77 - 86½ 80 - 85 

.... - .... .... - . ... . ... - . ... .... - . ... 

.... - . .. . 30 - 30 .... - . ... - . ... 
75 - 78 78 - 81 82 - 85 85 - 85 
74)4- 74¼ .... - .... - . .. . .... - . ... 

lOi½-105½ 105¾-107 107 -107 110 -110¾ 
104' -104 10¼ -104'¾ . ... - . ... 103 -105 
. ... - . .. 71 - 74~ 73 - 75 72½- 74 
. ... - . ... . ... - ... . .... - .. . 68¾- 69 
56 - 56 59¼- 59¾ . ... - . ... 62}4- 62¼ 
55½- 57½ 57½- 62½ 59>1i- 60¼ 59¾- 62½ 

101¾-102¼ 102 -102½ 102½-103 103 -103¼ 

103¾ 105 104¾-105¼ 105¾-105¾ 103)4-106½ 
103¾-105¾ 105¼ 106¾ 105½-106½ 104 -107¾ 
10:i -106¾ 106 -107 106½-107¾ *105-108½ 
10!½-107½ 107 -108 107~-107¾ *106¾ 109 
95¾-100 •96 - 99 95 - 97½ 97 - 99 

. ... - . .. . 69½- 69½ 69 - 69 . ... - . .. . 
75 - 80 84 - 84 . ... - . ... 89 - 90 
40 -H¾ 44¾- 44½ 40 - 40 . ... - . .. . 
. .. . - . ... . . .. - ... . . .. - . . . - . ... 
82 - 90 88 - 90 85 - 89 86 - 89 

103 -103 103¾-lO!l 104 -104 ... . - . ... 
lM -105 105711-105½ 105½-105~ 105!1-.i-106 
10¾ -106 105½-106½ 106 -106½ 100¼-107 

7g - 87 80 - 86¾ 75¼- 79 75 - 80 
39 - 40 .... - . .. . 35 - 35 40 - 42 

.... - . ... 38 - 40¾ 26 - 26 . ... - . ... 
78 - 87½ 84 - Bi½ 79¾- 84 81¼ - 88 
.... - . . . . ... - . .. . . ... - SU - 88 
43 - 48!14 .... - . .. . 43 - 46½ 42½- 46½ 
36 - 38 .... - .. . . ... - . . .. .. .. - . ... 
81 - 81 85 - 85 . ... - . ... 80 - 86½ 
79 - 82 . .. . - . ... 80½- 81 75¾- 86 
33¼- 40¾ 31) - 41 37 - 40½ 37½- 42¾ 

.. .. - . .. . 45 - 47½ 40 - 40 40 - 45 
82 - 83¾ 77 - 82½ 71 - 77½ 65 - 77 

108½-109 109 -110½ 110½-112½ 109 -110 
55 - 55 . ... - .... . ... - . .. . .... - . .. 

93 - 93¾ 93½- 96¼ 97 - 99 95 - 96 
93 - 93 94¾- 97¼ 97 - 97½ 95 - 96 

102½-104¾ 10!½-106 104¾-107 "103¾-105 
66 - 73 67¼- 73~ 65½- 71¾ 6\) - 72 
24¾- 26 25 - 27¾ 22 - 23 23½- 24 
.... - . .. . 102¾-102½ 102¾-10!½ 10!½-10!¾ 
103¼-103¼ 103¾-103½ lW½-105 105 -105¼ 

- - - -.... ... . .... .... ... . ... .... . ... 
96 - 98 98 - 99 98 - 99 98¼- 99 

97 -101¼ 102 -103¾ 103 -103½ 103:!4-lO!l:J;! 
... - .... 24¾- 24¾ 24¾- 24¾ . ... - . .. . 
21½- 26 2!¾- 25¾ 24 - 25}4 2!¼- 25¼ 

.. .. - . ... 110 -111 .... - .. .. . ... - . ... 
107 -107 108 -108½ L07¼-107¼ 107½ 108½ 

.... - . ... .... - . ... .)3½-103½ 103 -103½ 

.... - ... . 74 - 75¼ ··• - . ...... - . .. .... - . ... . ... - . .. . . ... - . ... ... - . .. 
97½- 98 - . .. 9i 95 96 - 96¾ 
.... - . ... - . ...... - . . 70 - 74¼ 

50½- 59¾ 57¾- 59½ 54 58 54½- 58 
8 - 10¾ 10½- 10½ 6½- 9 8½- 9¼ 

DEC'BE R. 

h Low.Rig 

. ... - ... 
92 - 92 

105 -105 
-. ... . .. 

'86~- 8, 
24¾- 2 

120 -12 
68½- 69 
80 - 81 
80 - 80 

-. ... ... 
-. ... . .. 
-. ... . .. 

llO!l,!-111 
-.... ... 

72 -7 
68 - 68 
61¾- 62 
60 - 62 

101¼-102 

103¼-104 
lOi -10:i 
105 -100 
106¾-1067 
97¾- 90 
71½- 72 
91 - 93 
40¼- 40 
40¼- 4 
87 - 8& 

105 -105 
105¾-107 
107 -1 

75¼ 7 7 
39 - 40 

-.... . .. 
87 - 91 
88 - 91 
45¼- 49 

-.... . .. 
83½- 85 

-. ... . .. 
39 - 40 

-.... . .. 
60 - 72 

109¾-110 
-... . .. 

94 - 96 
9!¾- 96 

lM¾-105 
69½- 71 
20½- 2 

lM¾-104' 
105¼-105 

-... . .. 
99 -100 

lO!l:!4-106 
-. ... . .. 

24~- 25 

111½-112 
1()8¼-ll 

102½-103 
.. . - .. 

-. ... .. 
93½- 96 

-. ... .. 
52¾-

. ... - . .. 

JANUARY FEDR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER 
BONDS. ---- ---- ---- ---- ---- -----1-----1-----1-----1-----I---- 1----

Low.High Low.Hillh Low.High Low.High Low.Higb Low.High r,ow.High Low.High Low.High Low.High Low.High Low.liigh 

.a.la. Mid.-lst, 1928 .. 6 .... - .... 90 • 90 ...• - •..•.... - •......• - .•. . 
Am. Cot. Oil Co.-lst .. 8 111 -113 110¼:-110¾ U0¾-112 111¾-113½ 111½-113¼ 113 -113½ 113½-113½ 111 -114 112 -113 113 -114 110 -111½ 106 -111½ 

.Ann Arbor-1st. '95,a-.4 .... - 70¾- 73 69¼- 70¾ 
Atch. Top. & S. Fe.-

Gen. mort., 1989 ..... 4 63 - 6-:' 63¼- 65¼ 62½- 68¾ 67~- 73½ 72%- 75 72¼- 76¾ 76 - 80¼ .... -
Trust receipts ........... - 72½- 73 71%- 76¼ 75¾- 81% 80 - 83 
Rea-istered.... . . . . . . . . . . . . - . . . . . . .. - . . . 63¾- 63½ . . . . - . . . . . . . . - . . . . 73¼- 73¼ 76¾- 76}4 . . . • -

Trust receipts . . .. .. .... -
ClaH ''A" 19S9, :l½,4 16¼:- 20¼ 16¾- 18½ 16¼- 21¼ 19¾- 23¼ 21¾- 27~ 23¼- 26 

77½- 77~ 
80¾- 84¼: 7$%- 82'-( 77¾- 79¾ 68 - 78 

76¾- 76¼ ...• -
79¾- 79½ .... -

1st inst. paid.......... . .. - - .... 27¾-~ 27½- 3!¾ 32)4- 36¾ 31½- 37¾ 29½- 3!¾ 26 - 30 16 - 27¾ 
Class .. B," 1989 . .. . 4 17 - 17 .• .. - ........ -
Incomes, 1989, a-old.~ .... - - ... . 26-26 24¼:- 21¼ 

Atl. Av. (B'klyn)-Im.5 . ... - 93~- 94¾ .... -
Atlantic & i•ac.-lst ... 4 44¼- 49 45½- 46¾ 46 - 49½ 4$¾- 50¾ .... - .... 50 - 51½ 

85-85 .... - 85-85 85 
50¼- 51½ 50½- 51¾ 49 - 50½ 48 

4 - 6 4 - 4M 3 - 6 I 3 Income ................... 6 3 - 3 2¾- 2¼ 2!1:!- 2¼ 2¾- 3¾ 3¾- 6 4¾- 5 
Central Div., income . .... - ........ - 2 3½ 4 - 4 

Baltimore & Ohio-
4½i- 4¼1 .•.• - ...... .. 

lst, Parkenb'a Br .. 6 .... - ........ - - ... .. ... - .... 118 -118 
Gold, 19~:}, coup ..... ~ 112½-112¾ •..• - - ~ ... 106¾-109½ 110 -111 

Realstered.... .. . . . . . . . . . . - . . . . . . . . - .... 110 -110 . . - .... 106 -106 

- . . . . 122 -123¾ 122 -123~ 122¼-123~ ... . 

111¼-111!1,! 112 =l~~~ ~~½~l~~y~~ =1~~.t~ 

- 85 .. . . -
- 48 45 - 45 .... -
- 3M 2 - 3 2 - 3 

:::r:: 
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R . .HLROAD BONDS. 

189:i-Continoed. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. NOV'BER. DEC'B R. 

Low. High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
--- --- --- ---· ------ ·--- --- --- ------- --~-

Bait. & Ohio-( Con)-
Consol., gold, 1988 .. ~ .. .. - ... . .... - . . .. 105¾-lO!i¾ .... - .... 112 -112 .... - ... .. ... -
.&.k. & t hie. June ..... &j ... - .... ... - .... 101 -103 .... - .... 102 -102 
B.&O.SW.-lst,1990106½-106¾ .... -
B.&O.SW.Ry.'93.4½ ... . 

1st income, B .. . . .... &j .... - ........ -
Bait.Belt-1st, gu. &j. 100 -100 100¾-100¼ 97½-101 
W. Va. & Pitts., 1st.~ ... . - ........ -

107 -107 
- .... 100 -100 101½-101½ .... -

18-20 20-23 .... - ••. . . ... -
- ... . 101½-103 103)4-104¾ 105 -105 

Beech Creek.-lst, ,r .. 4 104¼-104¼ ..•. - ... 1G3¼-105 105 -105 105 -106!1:! 106¼-107 .... - .... 106 
Bost. Un.Gas-Tr. ctfs .. 80¼- 80¼ . ... • ..••.. 
B'way & '1th Av.-'43.~ 109%-110½ 109 -110¼ 110 -110¼ 109 -110¾ llO!Jt-113¾ 111 -112½ 112 -114 114 

Reg'istered .. . . . .. . .. . . . . - . ... 112½-112½ 
Brooklyn City-Cons . . ~ 111 -113¼ 111 -111 111 -111¼ 111 -111 112 -112¼ 112¼-115 113 -114 
Buff. Roch. & Pittsb.-

- .... 113¼-113¼ .... - .... 115)4-115)4 .. . -
- . .. . 105 -105 102½·102¼ .... -

- .... 108 -108 
- .... 100 -100 

- . . . 15 - 16 
- ... . 107¾-107¾ ... . - ... 104 -105 103%-104½ 
- . . . . . . . . - .... 105½-105½ . . . . - .... 111 -111 
-107¼ . . .. • . . . . . . . - .... 106½-108½ 102 -107½ 
- . . . . 81¼- 81½ . . . . - . . . . . . . . - . . . . . ... 
-115 114 -115½ 114)4-116¼ 115½-116¾ 112 -114¼ 

- .... 114 -114 . . . . -

General ................ ~ . . . . - . . . 97 - 97¼ . . . . - . .. 96 - 96 96 - 96½ . . . . - 97½- 98¾ 98½- 99 97 - 97 97½- 97½ . . . -
R. & P., 1st, 1921. .. 6 124½-124¼ .... - ... . 12i -122 122 -122 120 -122 125 -125 .... - - . ... 123½-124 125 -125 124 -1Z4¼ 

Consol., 1st .......... 6 117¼-118½ 116,,(-117 115½-117¼ 117¾-118¼ 118½-119½ 118 -120 119 -119 120 -120 122 -1!?2 . . . . - . ·-. 122 -122 119½-119¼ 
Brooklyn Elevated-

lst, 1924 ... .... ········6 87¾- 89½ 88½- 89½ 86 - 95 91 - 98¾ 98¼-108 104%-106½ 105½-106½ 106 -106½ .... - .... 104½-106 104½-106¼ 102 
2d mort., 191&j ... . 3.~ • • • -
UnionEl.-lst,1931'.6 85 - 87 
S.S.& B.B., lst,' 'll.~ .... -

62 - 65 72¼- 76 79 - 79 . . . . - . . . . 79½- 79¼ 78 - 78 75 - 76¾ 75 - 76¾ 73 
87½- 88¾ 84½- 94½ 93½- 99¾ 96 -106 103 -105¼ 103½ -105 105 -107 106 -107½ 106 -107¾ 103½-104¾ 100 

B'klyn Whf. & W.H .. ~ .... - - .... ... - .... .... - ... . 104¾-107½ 106 
87½- 88½ 87¼- 88½ 88½- 88½ 87 - 87¾ 87 - 87½ 86 

-108)4 107 -108 102½-104½ 102 -104½ 102 -103¾ 102%--103 92 
Buf.&Sus.-·lst,1913.~ 95 - 95 .... -
Burl. C. Ray. & No.-

-104 
- 76¼ 
-103 
- 86 
-103 

1st ..................... . ... ~ 106½-107 104 -106!Jt 10{½-106 105¾-107¼ 106½-108 105 -106% 105¾-107¼ 106l},(-108 107%-108 107~-108 108½-109½ 104 -106½ 
Consol. 1st & col. tr.~ 95 - 97M .... - . . . . 95 - 96½ 94%- 98½ 98¾- 99¼ 98 - 99 97%- 97% 97¾-102 103 -103 99 -100 100 -102¼ 100½-102M 
C.R.I.F.&N.,lst ...... ti 104 -104 .... - - . ... 101½-101¼ 

181,1921 ....... ..... . . ~ 95 -95 .... - - ....... - .... 98 -98 
la.C.&West,lst,'09.'1 .... - - .... 107 -107 107½-107½ 107½-107½ 108 -108 lu5 -105 .••. -
M.. & St. L., lst, g-n .. '1 .... - .... 132 -132 ... . - - . ... 140 -140 I .... - .... - .... 140 -140 .... -

Canada Southern- I 
1st, aruaranteed... ..... 109 -111 110 -111 109 -111 109 -110 109½-112 ,111 -112¾ 1097,(-110½ 110 -110¾ 110¾-111½ 110½-112~ 110%-111% 110 -111 
2d mortgage .......... . &j 105½-107 104½-106½ 102½-104 103¼-103¾ 103 -105½ 104%-106½ 107 -108¼ 108¾-108¾ 100½-107½ 107 -108¾ 107%-108¼ 103 -108 

Registered .. . . . . . .. .. - ... . 101 -101 .• .• - .... 103 -103 105 -105 . . .. -

Central Ohio- I 

Reorganizut'n,lst.4½ . ... - - .... 103¼-104 
1

104 -101 
Cent. RR. & B., Ga .. ~ 93½- 95 - .... 95 - 95 95¼- 95¾ 95 - 95 

Sav.&W.,lstcon.,g.~ 50 - 5u - .... 50 - 50 50 - 53½ 53 - 56 I 53½- 56 57 - 57 .... -
Truat receipts ........ - .... 54½- 55½ 53½- 58 57½- 64½ 61¾- 64¾ 61¾- 64 63½- 67¼ 63¾- 67¼ 60 - 66% 

Cent. ot New Jersey- I 
Consol., 1899 . ........ 1 - .... 111½-112 .... - .. .. lll¾-111¾ 111¾-111¾ 113 -113 - . . . . . . . - •••. 112¼-112¼ 111¾-111¾ . . . . - • . . . . . . . -
Converrible, 1902 ... 1 119¼-121 .. . . - ..•. 114 -114 ... . - ... . .•.. - ••• . 120 -120 - • • • • .. . • - • . . . . .. - . . . . . . . . - . . . . 115¼-115¼ . . .. 
Conv. deben., 1908 .. 6 ... - ... . .... - .... 114 -114 114 -114 
Gen. 1., 198'1 ........ ~ 111 -1127Ai 111,,(-112 111¼-112½ 112 -113 113%-117 

Reiristet•ed . . .. ... ~ 111 -112½ 111 -111 109¾-111 110 -111% 112¾-115 
Leh.& \V.B.-Assent 7 105 -108 105 -107 101¾-105 104 -105 105 -107 

IU01·t1ra1te, 1912 ... . ~ 92 - 92 .... - .... 85 - 85 - . . . 85 - 86 
Am. Dock & Imp ...... ~ 112 -114½ 111¼-113 112¼-113 111,,(-112½ 113 -113 
N. J. South'n, 1899.6 .... - lOO -106 

Central Pacific-

117 -118½ 115 -117 116¾-119~ 118 -119 119¼-120 111, -119½ 116 -119 
114½-116 114¼-115¾ 115,,(-115¼ 118 -118 117¾-118~ 116 -117 115 -116 
104¾-106½ 106½-108¼ 108½-110 106¾-108½ 106¾-108 107½-107½ 105!-4-106 
85 - 89 . . . . - ... · I Pl½- 91¼ . . . . - . . . . . . . . - . . . 92¾- 92¾ . . . . -

.... - . . . 111%--113¼ .... - .... 114¼-115 115¼-116 116¼-117~ 113 -113 
- ... 105 -105 

Gold, 189~ .... .. . .... 6 100¼-100¾ 100½-100½ 100)4-100~ 101 -102 LOl½-104 103 -103 .... - .... 103)4-103)4 .... -
Gold, 1896 .. ........ . 6 101¼-1011}.( 100 -100¾ 100½-tOO¾ 101¾-103 104,,(-104¾ .... - .. .. 101½-104 .... - .... 104½-104¼ 106 -106 104½-106 106½-106¼ 
Gold, 1897 ............ . 6 101½-102 101 -101½ .... - ... . 101½-103¾ .. . . - .... I .... - .... 104½-104½ 104½-104½ 105 -105¾ 105½-106 1051}.(-107 
Gold, 1898 . ......... ... 6 102%-103½ 101)4-103½ 103 -103!,,s 10¼ -105 . ... - .... 1106 -106 105 -105 1106¾-107 106½-107¾ 1061}.(-107¼ 107 -lu7 103 -106¼ 
lSan Joaquin Br ....... 6 .... - .. . ... - .. ..... - 106½-106½ .... - .... 1105½-105½ ... _. - ........ - ........ - . . . 1071.(-107¾ 107 -107 106½-106½ 
Land grants ....... .. ... ~ 93,,(- 93¾ 90 - 90 . ... - ... .. ... - ... 98 - 98 I···· - .... 9o½- 95½

1 
.... - .... .... - ..... ... - ........ - ........ - ... . 

Western Pac .... . .... .. 6 104 -10! 102)4-102¼ .... - .... 106½-106½ .... - .. . ..... - ... 1057,(-106 106)4-1067'( 106¼-106½ 107 -107 106 -106½ . .. . - .. . 
No. ofCal., ~a Year .. ii 91 - 91½ 90¾- i}l¾ S-0¾- 93 90¼- 92 92 - 93½1 92¼- 93 92¾- 9!)4 94 - 94½ 93¾- 94¾ 92 - 93½ 93 - 93% 91~- 93¾ 

1st, 1907, guar .... . 6 . ... - - ····1 .. ·· - ........ - .... 101 -101 ... - ... . . .. - .... .. - .... - . 
C.& O. Div. ext.,' 18.6 .. . . - - .... 106¼-106½ . . . . - . . . . .. . . - . . . . . . • - • • . 106¾-106¼ 107½-107¼ . . . - .... 

Vhesapeake & Ohio-
P. mon. tund ....... .. .. ti .... - . .. 106½-106½ 106½-106¾ 105½-106 - .... ,108 -108 .... - ........ - .... lO'i¼-107½ 107½-107½ 107½-107½ ... - .. .. 
Series A, itold, 1908.6 119¼-119¼ 120 -121_ 120 -120 117 -117½ llSJ,fi-119½ 118½-119¼ 120 -120 ... - ...•.... - .... 117¾-118 118,,£-119 118 -118!J,t 
Mort., 1911 ..... ...... . 6 118½-119¾ 117!14;-118½ 120 -121) 116½-116¼ 116¾-117¾ 118)4-118¼ 121 -121 

1
121 -121 121¼-121¾ 118½-118½ 119 -119½ 119½-119¼ 

1st, con., g., 1939 ... . ~ 105%-107½ 104¼-106¾ 103¼-106¾ 105¾-109 105½-110¼ 110¾-111% 111,,(-112 111½-112¼ lll¾-112½ 111¾·112¼ 108½-109½ 105¾ 109¼ 
Reariste1·ed..... .. ...... . .. . - . . . . . . . . - ... . 103 -103 105½-105½ . . . . - . . . . . . . . - - .... 107½-107½ . . . . - . ... 108 -108 

Genet'al, 199:l ...... 4½ 71 - 75¼ 71½- 74 69½- 75 73¼- 76½ 76 - 81¾ 80 - 83% 83 - 83¾ 82½· 83¾ 80 - 82¼ 79½- 81 78¼- 80 66 . 7S¼ 
R.&A.D.lstcon.'89 4 93¼- 94 91 - 92¾ 91 - 92¾ 92 - 93),( 927.k 97 97 - 98¾ 96 - 99 96 - 9'ix, 95 - 97¼ 94¾- 97¾ 951}.(- 97 93¼- 97¼ 

2d consol., 1989 . ... 4 .... - . . . . - . . . . 85 - 86 87%- 87¼ 90 - 90 88 - 88 .... •- . . . . 89 - 89 .... - . . . . 86 - 88 85 - 89 
Craig Val , 1st, '40 . . /> ...• - ....... - .. .. - .... 95 - 95 
Eliz. Lex. & B. 8 .. .. ~ 98½- 99¾ 97½- 99)4 95 - 98 95¼- 97¾ 97½- 99¾ 99¼-100¾ 101 -102¾ 102 -103 101 -102 101%-103 102 -102¼ 102¼·103 

Ches. O. & S. W ...... . 6 ... . - .... 105¾-105¾ . . . -
2d, 1911 ............... . 6 .... - ........ - - ... .. ... - ....... - .... 45 - 45 .... - - . . . . 48¼- 48½ . • - . . . . ... 

Chien.go & Alton-
Sinkinit fund, 1903 .. 6 .... - ....... -
L.&Mo.R.lst, 1900. 1 116½-116½ 113 -113 

2d, 1900 ...... .... ... . 7 .... - ... .. . -
Miss.R.Bdg ,lst,s.f.ti .... - ....... -

Chic. Bur. & No.-lst.~ 104¾-105¼ 105¾-106½ 106 
Debenture, 1896 .... 6 106¼-107 

Chic. Burl. & Quincy-

- .... 116½-117 114 -114 115¾-115)4 115!,4-116½ 116½-116½ .... - .... 117¼-117¾ .... - .... 116¾-116¾ 
- .... 113¾-114 113¾-113¾ .... - 114 -114 .... -

- ... . .... - .... 111½-111½ ... . 
- ... . 107½-107½ . . . . - - . . . 105½-105½ . . . . -

-106)4104~-104¼ 104 -104)4 104 -105 105 -107 107 -107 107 -107 105 -105 .... -

Consolidated .......... 1 118½-121 118½-119½ 118 -119 119 -120¼ 120 -121¼ 121)4-123¼ 119½-120¾ 120¼-120¼ 120 -121 120¾-121 120 -120½ 118 -121¼ 
Sink. f"und, 1901 . .. .. :, - .... 10!)4-104)4 .... - ... . 108 -108 107 -108 - •... 104¾-104M .... - .. .. 105 -1:>5 
Debenture, 1913 ... .. ~ 100 -101 99½-100½ 98¼- 99½ 99 -101 100 -1/Jl¾ 101 -102¼ 100¼-103 103 -104 103 -105 103½-105 101 -102 101¼-102 
Convertible, 1903 ... j 102½-104 102 -102¾ 99¼- 99¼ 99½-100¾ 100%-104½ 10!½-105)4106 -108 107½-109 104½-106¼ 104 -104½ 103¼·104¾ 101 -1041}.( 
Iowa Div., sink. fd ... 6 . . . . - .... 108 -108 . . . . - . . . - .. .. 107½-107¾ .. . . - . .. . .. • • -

1919 .... ....... .. . . . 4 99¾-100¾ 98½- 99½ .... - 96½- 96% 98 - 98 98¼- 99 119,,(-100½ 101 -101½ 101 -101 991}.(-100 99¾- 91l% ..•. -
Denver Div., 1922 . .. 4 96 - 96JJ;f 93½- 94 94 - 94¾ 94)4- 94¾ 95)4- 95½ 96 - 96 97 - 97 .... - .... 96 - 96 95½- 95½ 96 - 96 . . .. -
Nebr'skaE ,192'7.4 87¾- 88¾ 86%- 88½ Si - 89 S8 - 88¾ 87½- 92 91½- 92 91¾- 92¼ 92 - 93 92¾- 94½ 91 - 94 89½ · 90¾ 88 - 90½ 

Reitistered. 87½- 871}.( .• .. - .... . ... - 07)4- 89:J:( 90¼- 90¼ 90¾- 90¼ .... -
Chicaaro & ~. IIJlnois-

lst, sinkin: fund ...... ti 116 -116¼ 114½-114½ 116 -116 - ... 117½-117½ 114 -114 114½-115¼ 114½-115¼ .... - .... 113½-113½ 
tstconsol., llOld .. .. ... 6 124 -125¾ .... - .... 124 -124 121¼-123¾ 123½-124. .... - .. .. 125½-125½ 127 -127¼ .... - . . 126½-126½ ..•• - ... . 122½-123½ 
Gen. mort., 1937 .... j 97 - 981}.( 96 - 97 i}6½- 98 97 -100¾ 98 -100¾ 99%-100¾ 99¼-100¾ 100¾-103¼ 103 -104 103%-104 100 -101¾ 99 -101½ 

Regiatered ... ..... ..... .... - - .... 103 -103 
()hie. ,.as L. & C-lst .. ~ 90½- 9! 93 - 9!¾ 94 - 9!¼ 93 - 95 95 - 96 90 - 0-.2¾ 00 ·_ 92¾ 92 - 93 92½- 93114 1-13 - 94 92¾- 93½ 93 - 95 
Chic.& ln.C'l Ry-1st.~ 96 - 96½ 95 - 95 95 - 97 95 -101 100½-101 100 -100 100 -100 119¼-101½ 101)4-103½ 103 -103 103 -103 
Chic.Junc.&Stk.Yds . .i .... - ....... . - - .... lOS -108 .... - .... 108 -108 .... -
(.)nlc. iUilw. & St. P.-

ht, P. D., 1898 ...... 8 114%-115¾ 110 
~d, P. D., 189S ..... 7"3 119¼-119¾ .... 

-111 llQ¾-111 111 -112 112 -112½ 112¼-113¼ 113%-113¾ . . .. - .... 109¾-109¾ 109¾-110 11~-111. 110 -111. 
- .... 115 -116 .... - .... 118 -118 •.•• - •....•.. - ... . .... - - .... 122 -122 

ht ,g-old, R. D,1902.7' 120 -122½ 121 
ht I. & M. Div ........ 7 112 -113¾ 112 

-122 120¼-122¼ 122½-123)4 123 -124 l.24¾-126¼ 123¼-123½ 123¼-124¼ .... - .... 125½-125½ ... - .... 126¼-126½ 
-113 112 -114½ 115½-119 . •• . - - •••. 120½-123½ 124JJ(-124M 123M-126 . . . . - ... 120 -123 

ht I. & D. Div ........ 7 ... . - - • .. • • . • • - ••• . • • . . - •••. 120 -122 124 -124½ .... - ..•. 125 -125 .. 
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RAILROAD BONDS. 

1896-t:ontinued. 

JANUARY FEBR'RY, MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER, N0V'BEH. l>EC'BER. 
BONDS. ---· ---- --- ------- ----------- ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higo 
· ·---· ------ ---

Chic. M. & St. P.-( Oon.) • 1st C. & M. Div ..... . , 123 -123 ... . - ... . 121 -125½ 124-½-124½ 125 -125 126 -126 .... - .... .... - .... 124½-124½ . ... - . .. . ... - ... . 122 -122 

Consol., 190:; ......... 7' 126 -126 125 -126 126 -126 127 -127¾ 127½-128 128 -129¾ 126¼-126½ 127¼-127¼ 127¼-127½ 127 -129 128 -128 125 -128¼ 
1st I. & D, Exten . .... , .... - .... .... - .... 126 -127 128 -128 129 -130 . ... - .. . .... - . ... 129 -129 ·· • - . .. 132 -132 lSO -130½ .... - .... 
ht So. West. Div ..... 6 115 -116¾ .... - . ... 114¾-115¾ 116 -1 .. 6 - .... 118 -119¼ 115¼-116½ 116 -116¾ 117 -117 117 -117¾ 117 -118 117¼-118¼ 
1st La C, & Dav ..... . :; 105½-108 105½-107½ 106 -106 106 -107¾ 1077/4-107¼ 108 -108 .... - ..... .. - .... ... - .... 108¼-108¾ 109 -110½ 110 -110 

JSt So. Minn. Div . .... 6 116 -117½ 116:J;(-117 115 -116¾ 116 -117 117 -118 118 -119 115¼-117 115¾-118 118J4-118¾ 117¾-118 118 - 118¾ 11~½-118 

1st H. & D. Div ....... 7' .... - ... . 122 -122 122 -124¼ 124 -127 127 -127 127 -127¾ 125½-125¾ 126 -126 1~7¾-127¾ 128 -128 127 -127 .. .. - .... 
1st H. & D, Div .... . ~ 106 -106 ... - .... 105¾-106 . .. . - .... ... . - .... .... - .... .... - . .. . 106 -106 106½-106½ 107:J;(-108 . ... - . ... 106¼-lot7 

uhic. & Pac, Dlv . ..... 6 117 -118¼ .... - .... 117¾-117½ 116%-116¾ 118¼·118½ . ... - .... 117 -117 119 -119 . ... - . ... 118 -118¾ . ... - .... .... - . ... 
Chlc.&Pac, W. Div.~ llQ¼-111¾ 109½-110¼ 110 -112¾ 112 -112½ 112¾-ll::l¼ 114 -116 112¼-113½ 115 -116 115¼·116 115 -115¾ 115 -115½ 115¼-115 

Chic. & Mo. R. Div .. ~ 104¼-105½ 104 -105¼ 104 -105 104¼-106½ 107 -107 107 -107½ 105:J;(-106¾ 106:J;(-110 107 -108 10~-109 109 -109 100 -109 

Mineral Point Div ... ~ 106 -106¾ 106 -106 106 -107 107 -107¾ 106 -106¾. .. - .... 105 -105 107 -107¾ 106¼-107J4 107 -107½ 108 -108 .... - . ... 
Chic. & L. Sup. Div.~ .... - ... . .... - ... . .... - .... 108 -108 . ... - . .. . - . . .. 106½-108 . ... - . ... .... - . ... .... - . ... .. - .. .... - .... 
Wis.& Min. Div .. .... ~ 107¾-109 109!,:(-109½ 1~-109 108~-109 109 -110 109¾-111½ 109½-110 110 -110 112¼-112½ 112½-113 .... - .... 108!,:(-112 

Terminal. ........... .. ~ 108¾-109½ 108¼-109¾ 109 -109 110¾-110¾ 110!,:(-110¾ 111¾-112 109½ 111 111½-lllM lllJ.(-112 ... - .... 112 -112 110½-112 

Dakota & Gt. So • ... ~ 104 -104½ ... - .... 104!,d-106½ 106½-107 107 -107~ 109 -109 105¾-105¾ 108 -108 107¾-108 .. .. - .... ... - . .. .... - ... . 
Gen M.,"A." 1989 ... 4 87½- 88¼ 87 - 87¾ 87¾- 88 88 - 91 90!,:(- 93 93 -941,9 94¼- 95½ 95 - 96½ 95½- 96½ 95 - 96 95¾- 96¼ 95¾- 96 

Rellistered .. .. . .... .... .... - . .. .... - .... . ... - . ... .... - . . . .... - ... . .... - . .. . 91 - 91 . ... - . ... .... - . ... 94 - 94 94 - 9! 94¼- 94 
Mort. cont,, 8, :t,,'16.~ .... - .. .... - .... .... - .... .... - . ... .... - ... . .... - ... 102 -102 . ... - . .. . 105 -105 105 -105 . ... - ··•· .... - ··••· 

Chic. & Northwest'n-
Con110I., 191:;. ....... , 142¾-143¾ 139 -140~ 139 -140 139 -139½ 138 -140½ 140 -141 141!,:(-142¾ 140½-140½ 140 -141¾ 140¼-141¾ 140 -141 139 -14 

Gold, coup., 1902 .... , 121!,:(-122¼ 121¾-12.'J!,:( 120¼-121¾ 120 -121½ 122 -122½ 119¾-122 121 -122¼ 122½-122¾ ... . - .... 122 -123 123 -128¼ 120 -120 

Gold, re,r., 1902 ...... 7' 122 -122½ 122 -122 120 -121 12{) -122 .... - .... 119 -121 .... - .... 121 -121 121½-123 122 -123 120 -120 118 -118 

!Slnklna- fund,coup .... 6 120 -120 120 -120 ... - .... 115 -115 .... - .... 114 -115½ 115 -117 117 -117 . ... - . ... 116 -116 114 -114 .... - .... 
Registered ............. ... - .... 116 -116 .... - .... . ... - .... .... - .... .. - ··•· - .... . ... - . ... 116½-116½ .... - ... . ... - . ... .... - ... 

Sinking fund, coup .. -~ 109¼-110¾ 109½-110¾ 109½-110½ 106½-106¾ 106½-108½ 108!,:(-1011½ 108¼-111½ 112¼-112¾ 112 -112 .... - .... 108 -109 109~·101)¼ 

Rea-istered ............. 109¼-109½ .... - .... .... - . ... . ... - .... ... . - ... . ... . - . .. . 110 -110 . ... - . ... 107 -109 108 -108 - .... 109 -109-

Debenture, 1933 ..... l'i 106¾-110 108',2-109 108½-110¾ 109 -109 104%-108¾ 109 -109;14; 110 -110 111 -112½ lll!,:(-111¾ 112¼-112½ 111 -111 110 -110, 

Registert'd .......... . ~ 108%-108¾ 106 -106 .... - .... 108 -108 .... - .... .. .. - ... . ... - . ... .... - . ... .... - . .. . 112¼-112½ 107½-109 - .... 
2:; yrs, deben., 1909.:; 106½-108 106!1:(-107¾ 107 -107½ 107 -108 105¼ -lO'i¾ 105ll,(-106!,:( 106½-106~ 107 -107 106¼-106½ 108 -108 106 -107 100 -106 

H ea-iste1·ed ............. .... - ... . .... - .... .. - . ... .... - .... ... - . .. . ... - . .. 105 -105 - . ... . ... - . .. . 105½-105½ 105 -105 .... - .... 
30-year deb, 1921 .. ~ 107 -108 106!,:(-107 106¼-107 105 -107½ 107 -107¾ 107 · 108½ 109 -111 111½-112 112 -112 110 -112 .... - .. .. 103 -109¼ 

Registered ............ 107 -107½ .... - .... ... . - .... .... - . ... .... - . ... ... . - . ... .... - .... . ... - . ... - . ... . ... - . ... 105 -107 .... - .... 
Exten. bonds, 19~6 . . 4 100 -100 100 -102!4 98½- 99½ 98¾- 99 100 -100 100!,:(-102¼ 101¾ 103 .... - .... 102 -102 102 -102 . ... - .... ... - .... 

Rellilltered. ........ 4 ... - .... .... - .. . 99½-100 .... - .... 99 - 99 .... - . ... .... - ... - .... .... - . ... .... - . ... .... - . ... .. .. - .. . 
Escan. L, & S., 1st .. 6 ... - .... .... - . ... .... - ·•• · .... - ... . 112¼-112¼ . ... - .... .... - .... . ... - . ... .. .. - . ... . ... - . . U0½-110½ ... - ... 
Cldc.& Mil,-lst ...... 7 .... - .... .... - .... 110 -110 .... - .... 110½-110¾ . .. - .... . ... - .... .... - . .. . 109 -109% . ... - . ... 109½-109½ 110 -110 

Winona& St. P.-2d.,- 130 -130 .... - .... .... - .... .. - . .. .... - ·•· · 127 -127 . .. - .... 128¾-128¾ .... - .... .... - . ... . ... - . ... .... - .. , 
Milw. & Mad,, 1.st ... 6 .... - .... 115½-115½ .... - .... 114¾-114¾ . ... - .... ... . - . ... .... - . .. . ... - ... . .. .. - .... . ... - . ... .... - . ... 115 -115. 

Ot. f'. F.&St.P. 1st.~ .... - .... 106¼-106½ . ... - .... .... - . ... .. .. - . ..... - . ... . ... - .... .... - .... ... - . ... . ... - .. . 108¾-108¾ .... - ... 
No. Ill., ht, 1910 .... ~ ... - ... .... - .... . ... - .... 106 -106 . ... - ... .... - .... 110 -110 .... - .... .... - . ... 111 -111 . ... - . ... ... - . .. 

Chic. R. I. & Pacific-
Coupon .... . ............. 6 126 -127 126¾-127¾ 126 -126l4 123½-128 127 -130 130¾-131 128 -130 130¾-131 130 -130½ 130 -131¾ 132½-132½ 132¾-132 

Re,ristered ... ... ...... 6 126½-126½ .... - .... .... - . .. 126 -126 126¼-126½ 126 -128 .... - . ... 129½-129½ 130 -130 . ... - ... 180 -130 .... - ... .. 
Exten. & Collateral.~ 100½-103 100 -101¾ lOQ¾-102 1~-102¾ 102¼-105:½ 105 -107¾ 104 -105½ 105 -lOtl¾ 105!,:(-106¼ 104¼-105¾ 104¾-105¾ 101 -106 

Rea-istered ...... .... ~ 100 -101¾ 100:J;(-1~ .... - . ... 101 -102 lOQ¾-101¾ 102¾-102¾ 104 -105 . ... - .... 105 -105 . ... - . .. . 103¾-103:½ 101 -102 

Debenture, l 921 ... .. ~ 91 - 91¾ 90½- 91 88 - 89¾ 88½- 90½ 90 - 92!':( 91½- 97½ 97 - 99 99 -100 96½- 99¾ 96¾- 98 95½- 98 92 - 97 

Keok. & Des M •. 1st.:; 101½-101½ 96½- 96:½ 96 - 99 9,l - 97 99 - 99 99 -104 103 -103 .... - . ~ .. 103 -103 J03 -106½ 105½-107 107 -107 

D.M.&F.D,ht'0~.2½ 58 - 58 57¾- 57~ 57¼- 57¾ .... - .... 59 - 59 60 - 62½ 6-1 - 64 . ... - .... 66 - 66 . ... - . .. . 59½- 59¼ .... - .... 
lst.190~ ... ...... .. .4 83 - 83 ... - - ... ... . - ... . ... - . ... .... - .... .... - .... 83½- 83¾ . ... - .... 85 - 85 . ... - ·•· · 87 - 87 Si - 85 
Extension, 1905 .... 4 · · •• - .... .... - .. .... - .... ... - .... - . ... .... - . .. ..... - . ... . ... - .... .... - . .. 84 - 84 ... - . ... .. .. - ... 

Chic.St. L.&Pltts-lst.~ 115 -115 114 -114 116½-115½ ... . - ... . .... - .... 116 -116 .... - . ... .... - . .. 118¼-118¼ 117¾-117½ . ... - . ... .... .. 
Chic. !ilt.P. Min.&Om.-

Consol., 1930 ......... 6 123 -126¾ 122 -125 123½-125 124½-126½ 126 -129 125 -127 127 -128¾ 128 -128½ 127¾-128 128~-129 l297-{-130 122¾-12 
Chlc.St.P .& M,-l11t .. 6 .... - . ... 128 -128 127 -127 12?½-127¾ 126½-126½ . ... - . ... 130¾-130¾ . ... - .. 131¾-131¾ 132 -13t¾ 129 -129 130 -130 
St. P. & S. Clty-lst .. 6 129 -129 128 •-130:½ 128J,,(-128½ 124 -124¾ 126 -126½ 127 -180 130)4-130½ 132½-132¾ 133¾-133¾ 128¾-129½ 128¾-129 128¾-128 

Chic. & West. Ind.-
Gen. mort,, 193~ ..... 6 118 -118½ 107 -107 116 -116:½ 116~-116¼ 116¼-117¾ 115:½-116 .... - . ... 118 -118 117 -117 . ... - . ... 118>ti-118½ ... - .. 
1st, s. f'., 1919, irold.6 .... - .... .... - .... . ... - . ... ... - .... 106¼-106~ .. - .. .... - . ... .... - .... . ... - ... . ... - . ... . ... - . .. .. .. .... 

Clo. Hi,m. & Oayron-
i-inkina- fund . ......... , .. .. - .... .... - .... 119 -119 . ... - .... .... - .... - . ... 118 -118 . ... - ... . ... - ... .... - . ... . ... - . .. .... - .... 
2d, 1937, a-old. .. 4½ ... - .... ... - . ... 100 -100 . .. . - . ... .... - . ... . ... - .... . ... - . ... 105 -105 105 -105 105 -105½ 106½-105½ 10?~-107¾ 
Cin. Day. &Ir, 1st ... :; 100¼-101 99 -101 100 -102¾ 101½-103 100¾-103,d 103 -104 104 -111 110 -112 109½-112 110 -112 107¾-110 109 -109~ 

C. I. St. L. &Ch.-ht.4 95 - 97 95½- 95!14 94½- 95¾ 9.l½- 95¾ 96 - 96 96 - 96 .. .. - ... 100 -100½ 100 -101 101 -101 99½-100 95 -100¼ 
Ctn. San. & f'l,-lst ... ,l .... - .... 108 -108 .. .. - .. .. . ... - . .. 107¼-107¾ 110 -110½ . ... - . ... . ... - ... . . ... - . .. . 110¼-:!..!.0¼ . ... - . ... .... - . ... 
Cleve. & Canton-1st.~ 82½- 85 82 - 83 85 - 86¼ 87¾- 87½ 88 - 94 90¼- 92 ... - .... 91¼- 91½ . ... - . ... 90 - 90:½ 91 - 91¾ 85 - 90 
Clev. Cin, Ch. & St. L.-

Gen'I, 1993, a-old .... 4 .... - .. .. .... - ... .... - .... .... - .... .... - ... . .... - ... . ... - . .. .... - . .. . . ... - ... . .. - . .. 88 - 88 .. - . ... 
Cairo Div., 1st, '39 .. 4 90 - 90 .... - .. . .... - .... .... - ... . 90 - 90 ... - .. . 91 - 91 93 - 96 ... . - ... 93 - 93 . ... - . ... . .. - . . 
i-t.L.Div,, let, 1.990.4 90 - 90½ 9~- 91¾ 90:½- 91¾ 91 - 91:½ 89¾- 92¾ 92~- 94 9! - 96 9i½- 96 9!¾- 95¾ 95 - 95¾ 91 - {13 92¾- 93~ 
Sp,&Col.D. lst,'40.4 .... - ... . .. - .... .... - .... .. .. - . .. - ... . .... - ·•• · . ... - . ... 92½- 92½ . .. - . ... 87 - 87 . ... - •• ·· . . 
W.W.Val,Div,lst,a-.4 .... - .... .... - . ... . ... - . .. .... - ... . .... - . .. . . ... - . .. . .. . - . ... . ... - .... . ... - . ... . .. - . .. .... - . ... 83 83: 
Clo. Wah. & M., lst.4 90¾- 90¼ .. .. - .... .... - ... .. .. - ... ... - .. . 01¼- 91½ . .. - . ... 92½- 92½ · ••· - .. 95 - 95711 98¾- 97 941,a- 96 
C.C.C.&I.-lst,s.fd .. ? 113 -113 113 -113:½ 113¾-113¾ 113J,.(-U3¾ 110½-111 lll -111¾ 112 -112 .... - ... 112 -112 112¾-112½ 100 -109¼ 1011~-109~ 
Consol, 1914 .. ···••··7 .... - . .. . .... - .... .... - ... . .... - .... ... . - . ... 130 -130 133¼-133¼ ... . - . .. 135 -135 . ... - . ... .... - .. 132 -132 

General cons .... .. .. 6 122¾-122¼ 119 -122¼ .... - ... 122½-123 . ... - . ... 122½-124 l19½-123 l:¼ -124 125 -125 . ... - 126½-126:½ 126:½-126 
CI. Lor. & Wheel,-lst 103½-105¾ 104 -104:½ 104¼-106¾ 104 -106½ 107 -107½ 107 -108 108 -109 108:J;(-109½ 109¼-110 107!1:(-109½ 108 -109¼ .... ···-
Ci. & Mah, Val,-'38 .. :; - .... ... - . ... .... - .. .... - .... .... - ... .... - .... . ... - . ... - ... . ... - . ... . ... - . .. .... - . ... 120 -120 
Vol. Coal & 1.-lst,con.6 93 - 95 93¼- 95 94 - 95 94 - 95 92 - 95 94 - 96 
Colorado Midland-

98 -100 100 -100 100 -101 100 -101¾ 101 -101 98 - 98~ 

1st, gold .... .. .......... . 6 70 - 71 63½- 66 62 - 70 68 - 74 72¼- 75½ 72½- 75 77 - 77 .... - ... . .... - . .. . .... - ... . ... - . .. . . ... - ····· Trust receipts . . . . ... . .. - .... .... - .... .. . . ... . ... - ... .... - ... . . ... - ··• · 75 - 78½ 75½- 77½ 78 - 78½ 77½- 78¾ .... - . .. . . ... - . .. . 
Consol,, ic .. ld, 1940 .. 4 18¾- 21:,4 18¾- 19:½ 17 - 22¼ 22 - 24½ 24 - 28~ 25¾- 26½ 25¼- 29½ 28½- 28½ 28 - 30½ .... - ... . .... - . ... . ... - . .. 

Trust rec .. ipts . ....... - .... ... . - . ... .... - ... ... . - . ... . ... - . .. 26¼- 26½ 25:½- 30 28 - 29 28 - 30¾ 28 - 29¾ 25 - 27½ . .. - .. 
v. & u.c. & 1.-1917.6 .... - . ... .... - . ... . ... - . ... 75 - 75 . ... - . ... ·· •· - .... ... - . .. . . ... - .... .... - ... . . ... - ... . ... . - . ... . ... - .. . 
Col. & fhh Ave.-ht .. ~ .... - .... .... - .... ... - . ... . ... - .... . ... - . .. 110¾-110¾ 110!,:(-111¾ 111¾-116¾ 110¾-113 111 -114½ 113½-115 l14 -115~ 
C.H. Val, & Tol.-lst.~ 87¼- 89¾ 88¾- 90 86½- 92½ 90 - 92½ 91½- 9-! 92 - 93 92¾- 94¾ P3¼- 95~ 90½- 93 85¼- 91 86 - 87 ~'¼- 89 

Gen. &rold, 1904 ...... fi 88 - 89 88 - 90 90 - 94 92 - 98 95 - »7¾ 93 - 96 92 - 95½ 93 - 95 94½- 94½ 89~- 9-! 92 - 1.-2¼ 88½- 88 
Consol. Coal. conv ..... 6 .... - . ... - .... ... - .... .... - ... .... - .. . ... - .... .... - .... - ... . 100 -100 .... - .... .... - .. .... - .. 
Consum.Ga,.(Chic)lst.~ 82½- 86 81¼- 86¾ 84¾- 85)4 85 - 85 85¾- 88¾ 85¾- 67 80¼- 85 
Del. & Bud, Canal.-

82 - 82½ 83½- 88¼ 87 - 89¼ 86 - 88 ts5 - 85, 

Penn, Div., coup .... , .... - . ... .... - . ... .... - . ... .... - .... .... - . .. . .... - . .. . ... - ... . .... - ··•· ... - .... .... - •· · 143 -143 . ... - . ... , 

Registered . . ......... 7 - .... .... - .... . ... - . ... .... - ... .... - . .. . 142 -142 . .. . - .. . .. - . ... 140 -140 ... - ... . - . .. . ... - .. . 
Alb. & Sul!lq,- ht, a-u . 1 129¼·129½ 130½-131 130¼-131 .... - .. .... - . ... .... - .. .... - . ... . ... . . 130 -130 128 -128 .... - . ... 129 -129 

1st coup,, ,ruo.r .... . 6 (20¾·!2~ rnQ¾-120¾ 121 -121¾ .. .. - .... 118 -118¾ 119 -119¼ 119¼-119½ 119¾-119¾ l20 -120 117 -118 .... - . ... .... - . .... 
Regil!ltered . ... . . . . . . llH¾-119¾ 120~-120¾ .... - .... .... - ... ... - .. . . ... - . .. . . ... - . .. .... - ... . ... - . .. . 117 -117 . .. . - . . 

Rens, & Sar.-lst . ... , 138 -138 141¼-141¾ .... - .... 141 -141 .... - ... ... - ... . ... - ... . .... - - . .. ... - .. .. - . ... 
Del. Lack. & West'n-

• Mortgaa-e, 1907 ...... , ... - . ... .... - .. . 130 -130 130 -130½ 130 -131 . ... - ... 131 -131 132 -132 .. .. - .. .. . ... - . .. . .. - . .. ... - --Syr.B'n & N, Y., 1st. , 130 -130 .... - .... .... - .... .... - .... - ... ... - .. . . ... - . ... . ... - ... - .. . ... - . .. .... - . ... .. .. - . . 
Morris & Essex-lst.1 142½-144 140 -141 141 -143¼ 143 -144¼ 139¾-141 141 -Ul 141!,:(-142½ 141:½-144¼ .144½-144½ 144 -147 143 -142½ 141¾-143 

Bonds, 1900 ........ , llb -117¾ 116 -116 .... - . ... .... - ... 116½-116½ 118 -120½ .... - . ... .... - . ... 116 -116 . .. - . .. . 116 -116 . ... -
18'11-1901 ........... 7 119:½-llP¾ 116½-116½ ... - .... 116½-116¾ 117 -117 .. . - .... 119 -119 119½-120 120 -120 117 -117¾ 118 -118 . ... -
Con110I., a-un.r ......... , 140½-140½ 140 -142 140 -141 140"-141¾ 140¾-143¼ 139 -140 140½-140½ .... - 141 -141 141 -145 145 -145 140 -1 
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RAILROAD BONDS. 

189a-(;ontinued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. ~AT. JUNE- ' JULY. AUGUST. SEPT'BER. OCTOBER. I NOV'BER. DEC'BER . 

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hig h Low.High Low.High Low.High Low.High L ow.High -----1----
Del.L.&West.-(0on.)- • 

N.Y.L.&W.-lst .... 6132 -133½132 -132 131 -131¼131¼-132¾133¼-135 134½-136 132¼-133 135 -135 134 -134 132 -135¼ 1 

•••• - ••• • •••• - ••• • 

Construction .... .... ~ .... - .... 11:?¼-113¾ 114 -114 114¼-115¼ 115¾-116¼ 117 -117 - .... 117¼-117½ . .. - .... .. . . - ........ - •.. • 
Warren, !ld, 1900 ... ,- .... - ........ - ... . 117 -117 .... - ... . .... - .... .... - .. .. .... - ........ - ... . •••• - ....... - .... 113¼-113¼ •... - . .. • 

Denv. & Rio Gr.-lst .. '7 116 -116 114.¾-1.l5 114¾-114¾ 115 -115½ 112¾-112¾ .... - ... . .•.• - . .. ..... - . . . ll6¾-117 117¾-ll8¾ 113 -114¾ 113¼-114 
Newconsol, 1936 ... 4 79 - 81¾ 79¼- 81¼ 80¾- 83 82¼- 85 85 - 87~ 87½- 89 86 - 87¼ 87¼- 91¾ 91 - 94.¾ 91 - 92% 89.!,:!- 93 86½- 98¼ 
Improvement, 1938.~ . . . . - - . . .. 84.¼- 87 85½- 86¾ 86 - 90¼ 91¾- 92 90 - 90 . . • - 90 - 92 

Det. & Mn.ck.-lllort .. 4 . . . . - 65 - 61> 
Detroit Gas-1918 .... ~ ... - 64 - 79- 71¼- 74.¾ 76 - 75 74 - 75¼ 73 - 73 76 - 78¼ 
Det. Mn.ck. & lUn.rq.-

Land grant ....... . ... 3¼ .. . . - - .. .. 20 - 25 28 - 23 24. - 25½ 21¼- 24. .... - 25 - 25 24 - 26 24 - 24 20 - 21 20 - 20 
Det. B. C. &Alp.-lst . . 6 - .... 4.0 - 4.0 
Duluth & I. R.-tst . . . ~ 92¼- 9:-:llJ:! .... - 91 - 92 91¼- 95 94 - 96½ 96 - 96¾ 96 - 98 98¾-101 100¼-102¾ l JO -103¼ 101¾-103¼ 100 -103¾ 
Dul.S.S.&Atl.-193'1.~ 97 - 00½ 00 - 96 00 - 91 91¼- 96 96 - 99 99 - 99 96 - 97 00¾-100 00¼-100 99¾-101 00 - 99 98 -100½ 
East Tenn. V n. & Ga.-
ht .. . . .. ........... . ....... '7 112¼-11~ lll¼-112 112 -112➔.( 112¼-112¾ 112½-113¼ 114 -116 1l1 -111 111½-112 lll¾-111¼ 112¾-112¾ 112\14-113¼ 112¼-112¼ 
Divisional . . ..... .. .... ~ llQ¾-111 109 -110 109 -109 .... - ... . .. . . - ... . 114 -114. ..•. - .. . . ll4 -115 115)4-115¼ 115 -115¾ 111 -115¼ 
Consol., 1st, 19~6 .... ~ 103¼ 104¼ 102¼-105 104.¼-105% 105¼-106½ 104 -107¾ 107}4-110 109 -110 109¼-110½ 110½-111 110 -110½ 107 -107¾ 105 -108¼ 
Knox. & O,-lst, g ... 6 112¾-113¼ 112 -114 lll¼-113 .... - ... . 113}4-114. 114. -115¼ 114.½-115 114.¼-116 114.¾ ·114.¼ 114½-116½ ..• . - .... 116 -118 
Alabama Cent., lst .. 6 .... - ........ - . . .. . .. - ........ - .... 112½-112½ 112½-ll2½ . ... - . ....... - .. . . 110½·110½ .... - .... .... - ........ -
Reorar. lien,1938.4-~ 80¾- 83¼ 79¾- 81 80¾- 83 82 - 84¼ 85 - 90 88 - 92 92½- 93¼' 92¾- 93¼ 92 - 92¾ 93¾- 94.½ 92¾- 94 98 - 93¼ 

Edison E. 111,Oo.-lst.~ 107¾-108?~ 107 -108 104¾-106% 105¾-106¾ 106¾-108¼ 108,a-109¾ 108¾-110 109½-110 107¼-108¼ 108 -109¼ t08¾-109¼ 107 -108½ 
Consol . . . . . . . . . . ... . . ~ .... - ........ - - ........ - .. .. 103¼-103¾ 103¼·104 103 -103½ 102%-103¼ 103 -103¾ 103 -103¼ 103¾-108¾ 

Edison El., B'kln, l st.~ .... - ........ - ... - . .. . ... - ... . 111½-lll¾ 110 -112¼ 112½-112½ •••• - ... . 110¼-110¼ 11°"-110¼ 
Equit.Gas.&F.-lst .. 6 95 -96 94 -95 95 -97 95 -96 . ... - .... 96½-98 94 -95 ...• - .... 95 -96 96 -97½ .... - . ... 97 -97¼ 
Equit.GasN. Y .-1932.~ 112½-113½ . . . . - - .... 111½-112½ . . . . -
Erle & Plttsb.-con ... , .... - . ... 108 .-108 
Erie-

lst, Ext., H,9,- . ... . ... 1108 -108 108 -109 109 -109 108¾-108¾ 105¾-106 106 -106½ 106¼-107¼ 107¾-108 107%-108 108 -108¾ •... - .. .. 102¾-104" 
2d, Ext., 1919 ........ . ~ .... - .... 116 -116 114 -115 .... - . ....... - .... 115 -115 115;14-115➔.{ 116 -116 - .... 116 -116 .... - •.. . 
3d, Ext., 1923 ....... 4~ no -110 ... - .... 105½-105¼ 106 -106 107 -108 108¼-108¾ 109¼-109¼ 109¾-110¾ .... - .. .. ... . - .. . 108 -109¾ lll¾-112 
4th, Ext., 1920 .. ..... ~ 116 -115 116 -115 116 -115 113¼-113¼ 114 -114 109 -115½ .... - •... 117 -117 ...• - . .. 116 -ll6 114½-ll4½ .... - . .. . 
~th, Ext., 1928, ...... 4 101¼-101½ lOO -100 100 -100 101 -102 101¼-101¼ . . . . - ... . .... - .... 101¼-102 .... - ........ - . .. 103 -103 101¼-103 
1st, consol., gold . ... .. 7 131 -131 131¼-132½ 125~-128¼ 127 -130 130¾-134 138¾-133¼ 134 -184½ 135¾-136¾ 138¼-1~ 141¾-14.3¾ 142 -144 138½·141 
1st, cons., ir .. fund'g '1 .... - - ... . 130¾-130¼ 137¾-137½ 140 -142 142 -142 .... -
Longflockcons.'3~.6130 ·131126-129 127-128 126-127¾127-129 .... - .••. - .... 182-135 .••• - . ..... -
Bu«.N. Y.&E.-lst.7 .... - .... lSZ¾-132½133 -133 - .... 134 -134 133 -133 .... - .... 134¼-134½ ...• - .. .. 138 -138 .••• - .... 134 -184¾ 
N. Y.L.E.&W.2dcon.6 63 - 65 58 - 61 56 - 60 62¾- 62!4 .... - ........ - .... 66 - 69 67 - 76 76½- 81¼ 75¼- 81¾ .••• -

Ce1·ts. of deposit... . . 63 - 63 55¾- 61¾ 56 - 56 - . . . • ••• - ....••.• -
Stamped ............. . ... - .... 57¼- 59 55¾- 62 63%- 66 66!4- 71 66¼- 66¾ 67 - 68 68¼- 77 76 - 81¼ 75½- 81½ 73¾- 77 66 - 75 

Collat.trust, 1922.6 .... - .... 100 -100 .... - .... 100 -100 .... - . . .. 
Fund.coup .. 1969 .. ... ~ . . . . - ........ - ... . .... - . . . . 68 - 70 .... - - .. . . 78 - 79 .••• - ........ - .... ...• -

Certs. of deposit..... . . . . . - 60 - 60 . . . • - . . . . 60 - 60 '>3 - 63 66¼- 67 . . . . - .. .. 76 - 7d 79 - 80 • • . . - . . . . 75 - 75 65 - 65 
Jefferson RR.,lst,g.~ 00¾-100 .... - .... 101½-101½ .... - .... 102½-102¼ .... - ... 102¾-103 103 -103 .•.• - .... 105 -105 •... - .. . . .... -
Chic. & E., ht, g .. 4-~ 83 - 86 83 - 85 77 - 86 84¼- 86½ 92 - 92 92¾- 93¼ 00½- 92 00¾-107¾ 107¼-113 lll¼-11-! 109¾-lll 106 -110:a• 

Income, 1982 . ......... 22 - 23 17½- 22 14¾- 16½ 22 - 22¼ 26 - 29 25 - 26½ 24 - 25½ 24¼- 34 27 - 32 .... - ........ -
Reorg. 1st lien, '08 .. 6 106 -106!4 106 -106 - ... . 104 -106 107½-11~ 110 -110 ..•. - •••..... - .... 114¼-ll4:¼ ll5 -115 ••• . -

Ev. & lnd.-lst, 1926.ti .... - ... . .... - .... .... - ...... - .... . ... - ... . .... - . .. . .... - ........ - ........ - ........ - .... r>O - 90 
Evans. & T. H.-Cons.6 109¾-109¾ 105 -105 .... - .... 106 -106 113¼-114 111 -113¾ 110 -111 .... - .... 111¾-lll!,( 109!'4-lll'4 •••• - ...•.••• -
.Flint & P. Mq.-1Uort .. ti .... - .. . . 109¼-109¼ . .. . - . . . . 110 -115 1H¾-ll6 ll6¼-ll7½ l17¼-ll7¾ ll7'7kll8¾ •••. - . . . ll7½-118½ .••• -
ht cons., g., 1939 .. . ~ . . . . - .... 82 - 83 82¾- 85 85 - 88½ 89 - 89¾ 91 - 91 92 - 95 93¼- 93¼ 94. - 95 92¾- 93¾ 93 - ll3 
Pt. Hur. Div., 1st .... ~ 85 - 85 - •.•. 84 - 85 87 - 90 90 - 90 88 - 00 90¾- 91½ 92 - 92 90 - 91¾ 91 - 92¾ 91~- 93 

Fla. C. & Pen.-lst, g.~ .... - ........ - 99 - 99 ...• - .... .... - ....••.. - ........ -
Consol., 1943, gold .. ~ . . . -

Ft.W.&Denv.C.-lst .6 70½- 74.¼ 65 - 70 66 - 70¼ eS½- 71¾ 71 _ 74.¼ 70¾- 73½ ~~½= ~~~ ·:,.o = ~3¼ ·6;; - 74¾ 0 69 = 73 .. ·6;; = .;.o·· ·M¾= ,ci¼ 
Trust receipts .. . ....... .... - - . . . . 71 - 72¾ 67¾- 69¾ 68¾- 70¼ 

Ft. W. & Rio G.-lst .. ~ - .... 58-58 .... - - ... . 60-60 . ... - 58-58 •••• - 60-60 
Go.Iv. H. & H. of'82 . . ii 62 - 62 ..•. -
Go.Iv. Har. & San An.-

- . ..• 67 - 67 70 - 70 . ... - - . . . . 70 - 70 .•.. - 74 - 80 

1st, 1910 ........ . . ..... . 6 99 -'99 .... - • • . . 96 - 96 .... -
!ld, 190~ ......... ... .... '1100 -101½ 100 -100 100 -100 99¾- 99¾ 100 
M. & P. Div., 1st . ... ~ 91 - 91¾ 91 - 91¾ 91 - 92¼ 91¼- 93¼ 90 

Gen.Elec.-Deb.,1922.~ 87 • 93¼ 88%- 91 87¼- 91¼ 89 - 91½ 00 
Ga. Pac,-lst,1922.~-6 110 -lll 109 -109 107¼-108¾ 108 -110 110 
Ga. So. & Fla.-lsr., g.ti ... · - .... 89 
Gr. Riv. Coal & Coke.ti . • •, -
Gr. Bay Win. & St. P.-

lst, con., g., 1911 .... 6 48 - 56 40 - 40 48 - 48 .••. -

- .... 105 -105 107 -107 107 -107 • . . . -
-105¼ 101 -104.¼ 104 -104¼ 103¼-104¼ •.•. - .... 104¼-104¾ 104½-105¼ 100 -101 
• 93¾ 92¾- 93¼ 93¼- 94¼ 92¾- 93¾ 93¾- 94 98¼- 94¾ 91¾- 93¾ 92 - 93¼ 
- 92¼ 89¼- 00¾ 89¾- 90),( 89¾- 90 90 - 93 92 - 93¼ 90 92 35 - 89 
-113½ 112¼-115 112½-112½ . • . • - - . . . . • ••• -
- 00¼ 97 - 97 .••• 

- .... 90 - 90 ...• -

2d, income... . .... . . .. . . . 4 - 8½ 2¾- 3¼ 2¾- 4% 2¾- 6 5¼- 6 5 - 5¾ .... - 4 - 6% 4 - 6¼ 11,s- 3 1¼- 1¼ ••.. -
Ban. & St. Jo.-Cons. ti 120¼-120¼ llS¼-119 115½-117 115¼-115¾ 115¼-116½ 117 -118¾ 118%-118½ 125 -125 120 -120 120¼-121 120 -121 116¼-ll6¼ 
Housnt'c-Con.,1931 .. ~ 124 -124 . ... - ...•.... - .. . . 123¼-124. .... - .... 120¾-122 .... - - ... . 124 -124 •••• - ....•••. - • . . . . . . -
Rous. & Tex. Cent.-

1st, gold, 193'1 . ....... ~ 103 -104 105 -105¾ 105¾-106¼ 106 
Consol., gold, 1912 .. 6 102¾-102¼ 101¼-102 101¾-101¾ 100 
General, irold, 1921.4 61½- 62¾ 61 - 62¾ 62 - 64¼ 62 
Debenture, 189'7 ..... 6 •··· -

-107¾ 107 -109½ 110 -111¾ 110 -111¾ 111 -ll2 111 -lll½ 111¼-111¼ •••• - .... lll¼-111¼ 
-101 101 -101¾ 104¼-105 107 -108 108¼-110 108~-108¾ •••• - .... 107 -107 .... -
- 65¼ 64¾- 69 69 - 72¼ 70¾- 71¾ 70¾- 72¼ 73 - 74!>-,! 70 - 72¾ 70 - 71 70 - 70¾ 
- . • . . 85 - 85 85 - 85 90 - 90 99 - 99 100 -100 96~- 96¾ . . . . - . . . . 94 - 94 

Debenture, 189'1 ..... 4 83 - 83 .... - .... 82-84 . .• - - .. . . 85-85 
Illinois Centrn.1-

Gold, 19~1 ........... 3½ 97 - 98 98 - 98 ..•• - 101¼-103¼ 102%-103 101 -103 102¾-104 104 -104 •••• • .... 104 -10! 102¾·103 
1st gold, 19~1 ........ 4 108¾-108¾ 109¾-110 110 -110 .... - - ... . 110¼-112 . ... - .... 110 -llQM •••. - ... . ll2 -113 •... - .... 112 -112 

Gold, 19~2 ............. 4 · · · · - - ... . 104 -104 105 -105 • • . . - •... 109 -109 - .... 100 -103¾ . . . • -
Registered .. .. . .. . ..... • • • • - - . . .. . . . . - . . . . 101 -101 • • • • - . . . . . • . . - - . . . . . . . . -

Gold, 19~3 ............. 4 98 - 98¾ 98 - 98½ 98 - 99 98¼-100 98 -100 100¼-100)4 103¼-10! 103¾-104¾ 1<»¾-105 104 -10! 101¼-102½ 101 -103 
Registered. . .......... . . . . . -

Sprinirf, Div., t 9~8.6 .... - - ........ - ........ - ... 105¼-105¾ ...• - ........ -
Cairo Brid11e, 19.l0 .4 .... - - ........ - ........ - ... . .... - .. . 101¼-101¾ •... -
Middle Div., reg ..... . ~ .... - - .... ll3 -113 .... - - ........ - ... . ..•. - .... 116¾-116½ •••• - .. . 
C.St.L.&N.O.-lst,c.7 109 -109 108½-109 109 -109 109¼-109½ 106¼-106½ ... - ........ - .... 108 -108 108½-108½ •..• - . . . . 105¼-105¼ 105 -105 

Gold, coup . . .......... ~ ll6 -116 117 -ll9 .... - - ... . 119 -119¼ llfl¼-120 117½-117½ 118 -121 121 -121 12t -121 121 -1~1 121 -121 
l'tlernp. Div., 1st, g ... 4 .... - ... - ....... - - ... . .... - .... 102 -102¼ •.•. -
Cedar F. & M.,lst ... ,- 110 -114 112 -112 112 -ll5 120 -128 .... - ... . .... - ........ - - . . . . ............. -
Western Lines, tst .. 4 .... - .... 102¾-103 102¾-103 103 -l(W.-..; 102½-103 102¼-103¾ 102½-103¾ 102¼-102¾ 102¾-103~ 

Ill. Steel-Deb., 1 910.~ .... - 95 - 97 •••• -
Non-convertible ...... ~ .... - - .. . . ... - .... 92 - 92 - .... . •.. - . ... 90 - 90 92 - 92¾ ...• - .. .. .... - . . . . 

[nd. Ill. & fowa-ht .. 4 79 - 81¼ 81 - 81¾ 82 - 82 82¼- 85 85 - 85¼ 83¼ - 84 - .... 84¼- 86 .•.. - 86 - 86 •••• • . . 83¼- 83¼ 
lMt, ext., 1943, g . .. ~ .... - - ... . 94 - 95 .... - 96 - 96¼ .... - ........ - - . .. . 94¾- 94¾ .... - .. . . 

Ind. D. & Spr.-Tr. 1•ec. . .. - - ........ - . . . 112¼-112½ .... - - ... . ll7¼-ll7¾ ..•• - - .... 122 -125 124¾-125 
Interior Cond. & lns .. 6 .... - - ........ - . ....... - . . . . 80 - 80% .... - ... . 81¾- 81¼ 80 - 80!4 81 - 81 .••• -
Int. &Gt.No.-lst,'19.6 117½-119 117 -ll8 117¼-118 118 -120 117 -118 118 -118% 118½-ll9¼ 120¼-122 120 -122 121 -122 ll7 -118 116½·117 

~d, 1909 ........... 4 ½-~ 70¾- 71¼ 68 - 70 67¼- 70¾ 69¼- 72 72 - 79½ 78 - 80 79¾- 81 82 - 84½ rn - 83 75 - 79¾ 74 - 77 75¼- 76¼ 
3d, J 9~1 . . . .. . .. .. ... . . 4. 28 - 29¾ .. . . - . . . . 20¾- 21 27 - 29½ 29¾- 31 31 - 31 32 - 32 32 - 35 35 - 35 30 - 32 25 - 25½ . .•• -

I own. Cent.-lst, gold .. ~ 85¾- 86 85 - 85 84¼- 86 85 - 89¾ 83 • 91 88¼- 91¼ 91 - 94 93¾- 95 94 - 95¼ 94 - 95 95 - 96½ 90 - 93:ij 
Iron Sten.mb't, 1901 . . 6 .. . ... - .... 60 - 130 61¼- 62 66¼- 66½ 66¾- 66½ 75 - 753' 
Kan. &Mich,-1990 .. 4 78¾- 81 79½- 79¾ 78¼- 79¼ 76¾- 79 77½- 80 78 - 79¾ 79¼- 80 79¼- 82½ 82¼- 82½ 80 - 83½ 83 • 33 82 - 83 
Kentucky C., 198'1 ..... 4 83 - 83 83 - 85 85 85 . . - •••. 89),(- 90 89 89 87 - 00 90 - 90 oo - 90 00 - 00 89¾- 91 85 - So 
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00 RAILROAD BONDS. 

I ~9o-Contlnued. 

BONDS. 
JANU ARY FEBR' RY. MARCH. APRIL. MAY. JUNE. JULY. I AUGUST. SEPT'BER. OCTOBER. NOV'BER, DECBER. 
---- ---- . ----------- ---- --- ---- --- ---- ---

___________ 
1
_L_o_w_._H __ i_gh Low.High Low.High Low.High Low.Hll{h Low.High Low.High Low.High Low.High Low.High Low.High L_o_w_.H_l_g_h 

Kinas Co. El.-lst, A.~ 68 - 71 68 - 70 68 - 68 68 - 73 80 - 85 82¼- 84 80 - 81 80 - 80 83 - 84 80¼- 82 
Fulton i,;t., 1st, iruar.~ . .. - . . .. . .. . - . . . . 60 - 60 . .. - . . . 71¼- 73 75 - 75 .•. - . .. .. . . . - . . . . 73 - 73)4 65 

Lael.Gas, St.L.-lst, g .~ 92 - 95 9~- 93 92½- 94¼ 92½- 95½ 93)4- 96½ 95 - 98½ 95)4- 97 96¼- 98¼ 96½- 97½ 97 - 98 95 
Lake Erie & W.-lst . . ~ 112½-lli 113,(-115 115 -116 115 -115¼ 116¾-117 116 -117½ 115¼-115½ 115½-116½ 116 -118 117¼-118 117 

2d . . . . . ...... ............ . ~ 102½-103¾ 103)4-103¾ 103¼-103¾ 1027k103¼ 104¼-105 104½-105¼ 104 -104 104 -106½ 106 -106 105 -105¾ 104 

L. Shor~ & Mich. So.-
Dlvideu .I ..... . .......... , 113½-113¼ 113¼-113¼ 113)4-113¼ 110½-110½ 112 -112 111!¾(-112½ 113¾-113¾ ..•• - 111 -111 
Buff. &Erie-New .... , .... - . . . 110 -110 110 -110 107 -108½ 103¼-108¼ 109 -109}( .. .. - . .. . ...• - - .... 107 -107 

60 - 71 
- 70 
- 97 90 - 97 
-118 116 -118 
-105½ 100 -105 

Det. Mon. & Toi. . .... 7 127½ 127½ ...• - . . . . . . . . - . . . 124!¾(-124¾ . .. - . . . . 126 -126 128½-128½ . .. . - .... 125½-125½ ... - .... 127¼-127" . ... 
1st con., coup .......... , 116¾-118 .... - .. .. 117 -117¾ 116 -117 116\1:(-117¼ 117}(-117¾ 115 -116 115½-116¾ . ... - .... 116¾-117 116¾-117 115 -117 
1st con., reg ......... . .. , 115½-116¾ 116½·116¼ 114½-114½ 114 -114½ 114 -115 115\14-115 . . .. - .. . 115½-116½ 116 -116¼ .... - .... 114 -114¾ 114½-lUI 
2d con., coup ......... .. , .... - ... 123½-123½ 123 -123 123 -123 ~¼-124¼ 122 -122 122½·123 123 -123½ 123¼-123¾ 123¼-124 124½-124¼ 118)4-120¾ 
~d con., re2 . . ......... . .,. 122¾-123½ 122¼-122½ 121½-122 122¾-123 120½-123¼ 120¼-122 122¼-122¼ 122\14-123¼ . ... - .... 123¾-123½ ... . - .. . . 117 -117 
Cin. & Spring,, lst .. 1 .... - .. . . 117 -117 . ... - - .... 115 -115 .... - . .. .. ... _ ... . 
Mabon.Coal lst,'34.~ .... - ... .. ... - . . ... . .. - .... lU -114 .... - ... . 119½-119½ . ... - . . . . .. . - .... 119 -119 11~½-119½ 120 -120 118½-118¼ 

Leh. Val. Coal-1st .... ~ .... - .. .. .... - - . .. . 102¾-103 .... - ... . . 
Leh.V.,N.Y.- lstgu.,r.4¼ 100)4-102}( mo -100½ 99¾-100~ 100)4-101½ 102 -103½ 103 -104½ 101%-102½ 102½-103 103 -103¾ 103¼-104 103½-104¼ 104 -105 
Leb.V.Ter.lst,1941 .. ~ 110 -110 109 -110 . ... - .... 106½-108 109½-110½ . .. . - ........ - .... .. . - .... 114,(-116 113 -113 112½-113½ 113 -113 

Reiristered ...... ... . ........ - .... 110 -110 .. .. -
Lex. Av. & Pav. Fer .. ~ .... - - .. .. 110)4-110½ 110¼-111¾ 111 -lU 110%-112 110\1:(-114% 113%-115 11'.!¼-ll4.% 
Little Rock & WI em.

'st, 193'7, tr. rec . .. . . ~ .... - - . . .. 35-36 35 - 35 35 - 35 35 - 36 - ... . 35 - 37 35 - 35 35 - 35 
Long Island-

lst, 1898 ........ . ...... . , ···· - - .... 111 -111 - ... . 109 -109 109 -109 109¼-109½ . . .. - - .... 106 -106 
tst. consol, 1931. ..... ~ 117)4-117¾ 118 -118 
Ferry, 1st, 1922 . .. 4½ 98 - 98 97½- 98 
Gen. mort., 1938 .... 4 96 - 97 95¾- 97 
N . Y. & R. B., 1st, ll•~ 100 -100 100 -100 

2d incomes . . .. . .. . .... . .... -
N, Y. B.& M. B., 1st.~ .. . . -
No. Sb. Br., 1st, '32.~ . ... -
N. Y. & M. B., lst . . . 7 . ... -
Bkl'n & Mon., 1st .... ~ .... -

Loulsv. Ev. & St. L.-

- .... 119).!i-119½ 123½-123½ 120½-122¼ 123 -123 
95½- 95½ . . . . - . . . . 95 - 95 . . . . - . . . . 94½- 94½ 9i½- 95 
95¾- 95!1:! 96 - 96 95 - 99 98 - PS 199¼-100¼ 100¼-102 
99-99 .... -

- • ... 121¾-121¾ . . . • - ... . 121 -122 
96-96 .... - . . . . .•.• - 95-96 
98 - 98½ 99 - 99 99 -100 97 - 97¼ 

- • . . 1°'¼-104½ 103~-103½ 106 -106 
48 - 43 .... -

- .... 100 -103 100 -103 . ... - .. . 103 -104¼ . ... - . . . . . .. • - . .. . 101 -101 101 -102¼ 
- .... 10!1 -104 !···· - i.03¼-104 . . . . -

- . .. . 100 -100 - .... 103 -103 . . . . - - . . .. 103¾ -104¼ 103¼-103½ 105 -105 
- •.. . 105½-105½ . . . . -

Conso'., 1st . ... .. . ..... ~ 30 - 35 25 - 26 25 - 27 2'1 - 35 39 - 41 35 - 37½ 40 - 40}( 37 - 40 40 - 42 
Tl'ust receipts. . .. . . . . • • • • - 42 - 42 40 - 40½ 40 - 41 
General, 1943 .. . . .. 4 • •·· - - .... 12-12 14 - 14 .. .. -

Louisville &Nashv.-
Consolidated . . ....... 1 109\14-110)4 110 -110½ 110)4-110¾ 107 -107¾ 107\14-108½ 108¼-109 . . . . - .... 109¼-109¾ 109¾-110 107 -107 107 -107¼ 107¼-107¼ 
Cecilian Branch ...... , .... - 105 -105 .... - - .... 108¼-108¼ .... - . ....... - ........ -
N. O. & Mob-lst ..... 6 117 -120 115¼-118 116 -118 115¼-117 117 -117½ 120 -121 121 -122 122)4-1227-( 122¼-122½ 122 -122¼ 121 -121 UR -118 

2d ... ................... . 6 104 -104 104 -10! 103¼-103½ .... - . . . . .. .. - . . . . • . - ... . 108 -108 106½-106¼ .... - . .. . .... - - .. . 102 -102 
E. H. & Nn.sh.-lst ... 6 112 -113 113)4-114 113½-116 . . .. - .... . ... - . . . . . .. - .. . . 113 -113 112 -112 .... - ... 115 -115 115½-115¼ 114 -114 
General mort . ... ...... 6 116 -117 114 -115¾ 114 -115 114¾-117 117¼-119¾ 118¾-120 llS¼-120 119)4-120 119½-119½ 119)4-120 ll9 -119 116,(-116¼ 
Pensacola Div ..... .. . 6 .... - .... 113)4-113}( . . .. - 112 -112 .... -
St.L,Dlv., 1st, 1921.6 .... - - .... 118 -118 .... - - ... 124¼-124¼ . ..• - .......• - •.. . ••• -
St. L. Div., 2d 1980.:l .... - - . . .. 61 - 61 .•.• - •... 67 - 67 .... - - ......•• -
Nash. & Decatur ...... , . ... - .... 111 -111 111 -111¼ ..•• - •... 112¼-112½ .... - - •... 111¾-112½ lU ·-115 - . . . 114 -lU 
Pensn.c. & Atl.-lst .. 6 101 -102¼ 101 -101 - ... . 100 -100 102 -103½ 102 -103¼ 104 -104 102 -103 103¼-104 - ... . 104¼-104½ 102¼-102½ 
Ten-forty, 1924, g ... 6 .... - - .... 100¾-100¼ .... 
~0-year, gold, 1937.~ . ... - . . .. 98 - 98 - .. . 97 - 97¾ .... - ... . 99¼-101¾ 102 -103 10!¼-104¼ 103 ·-104¼ .•.• - • . . . 98 _ 98 
Unified, gold, 1940 .. 4 74¾- 77 74¾- 75% 71½- 76 76½- 797~ 79¼- 82¾ 82¾- 85 82 - 85 83¼- 85 83 - 84½ 81 - 84¼ 80%- 83 75 -82¾ 
Col. trust, g •• 1931 .. . :; .... - - . . 102 -102 . .. . - .. . . 104 -106 - .... 104 -104 
Nash.Fl.&S.,lst,gu.:; 79 - 85 .... - •... 79 - 83 . . .. - - ... 82½- 85¼ 89 - 89 .... - .... 90 - 90 .... -
So.& No.Ala.con.gu./'.i 95 - 95 - ... . 95 - 96 98¼-100 97¼- 98½ 98¼- 99½ .... -
L.&N. & M.& lU.g.4¼ .... - - .. . . ... - .. . 106%-107¼ .... -

Loufsv. N.Alb.& Chic.-
1st .... . .... . . . . . . . ... . .... 6106 -110 .... - ..• . 109 -110 111 -112 112 -113½ 113 -113½ 109 -111½ 110 -111¼ 112 -112 113)4-113¾ 113¼-114¾ 114 -115 
Con., gold, 1916 ...... 6 95 
General, g., 1940 .... :; 64 

Loulsv. St. L. & Tex.-

- 95% 93¼- 95% 93¼- 98% 95 -101¼ 99¼-101¾ 99 -101 100 -100¼ 100 -101% 101¾·106¾ 102¼-104 100¼-102¾ 100 -102¼ 
- 66 66 - 66¼ 66½- 68¾ 67 - 75 71 - 74¾ 73¼- 75% 74¾- 75 74 176¾ 75%- 79¾ 77¾- 79¼ 73 - 75¼ 67 - 75% 

1st, gold, 1917 ........ 6 .... -
M.Bcb., H.& L.-Gen.4 .... -

55 - 55 59 - 59 60 - 60 
48 - 48 50 - 55 

56-56 .... - 57¾- 57¼ 

Manhat., cons., 1990.4 96 - 98 
Memp. & Charlest'n-

96 - 97!':( 97½- 98~ 96¼- 98¼ 99%-100¼ 99%-101 lOQ¾-101¾ 100¾-102 101¼-101¼ 98 -101 97¼- 99 97 - 99~ 

Gold ........ ............ .. 6 58 - 58¼ ..•• - ...•.... - •.. . .... - . .. . ... -
1st cons. Tenn lien .. , 114 -114 .... - ........ - ... . ...• - . . . . . . . • - - . . . . . .. • - - •.. 111 -1~ 

Metropol.Elevat.-lst.6 118½-119 119¼-121~ 118¾-120¾ 119 -121½ 120½-121½ 121½-123 119¾-120¼ 119!¾(-120¼ 120¼-120¾ 12()¾-121 121 -122 120 -122 
2d, 1899 .. . .. . ... .. ·----6 107!¾(-108¼ 108¼-109 108¼-108¾ 108 -108½ 106 -107¼ 107¼-107¾ 107 -107 107)4-107½ 108 -109 109 -1~ 106 -107 105 -107¼ 

lllexican ('entral-
Consol., 1911 ........ 4 .... - 64¾- 64¾ 67 - 68 . . . . - .......• 
:ld cons. inc., 1939 .. 3 .... - 8¼- 8½ . . . . - . . . . . . . . - . . . . . . . . 11¼- 11¼ . . . . -

Mex. Int.-lst. 1942 . . 4 70 - 71 70 - 71¼ 63¾- 69¾ 69 - 71¼ 7Q¼- 72 70½- 72¾ 73 - 75½ 75 - 76½ 74 - 74¾ 73¼- 7! 73* 75¼ 74 - 75¼ 
Mexican National-

lst, 192'7' ................ 6 . ... - 90 - 90 ...• -
2d, Income, "A" ..... 6 .... - . . . . 24 - 24 .... - - . .. . 34 - 36¼ .... -
:ld, income, ''B" ..... . 6 . ... - 8½- 8½ 8¼- 9¾ 9 - 9 8¼- 9 8 - 8 8 - 8 .... -

Mlchl,rn.n Central-
lst, consol... . ........ 1 119 -121¼ 119 -119 . ... - .... 118¾-120 117 -118 118¼-119 119¼-121 120¾-122 121¼-122¼ 121¼-122¾ 117¾-118¼ 117 -US% 
1st. consol . ....... .. :; 108,(-108¾ .... - .... 108¾-109½ 107 -107 106½-107 111 -111 - .... 109½-110 •..• -
1909 .................. . 6 .... - ... . .... - .... 119½-119½ . .. - - . . . . ... -
Coupon, 1931. .... ..... ~ 117 -118 118¼-118¼ 116¼-116½ 116¼-116½ .. . . - ... 118 -118½ .•.. - ... 119 -119 .... - ... . 119 -119 ..•• -

Rei:istered .. ............ . . - .... 115 -115 115 -117 ...• - - ... . 118 -118 
Mortan.~e, 1940 . .... . 4 103 -103 100 -100 - . .. . . ... - ... . 102 -102 . ... - - ..•. 108 -108 

Mll.L. Sh.&Weet.-
lst, 19:ll ........... . .. 6 128¼-130½ 130 -131 129 -130½ 129¼-130¾ 127¼-130 131)4-132 130 -131¾ 134 -135 .... - 132 -132 129 -130 127 • -129 
Ext. & Imp., s. f ... .. :; 113 -115 •••• - 110 -111 109 -110½ 109 -113¾ 113 -113½ 113\14-113¾ 110¾-110¾ 111¼-112 111 -111¼ .... - •. . 112¼-112¼ 
Jncome . .... . . . . . .. . .... . 6 . . . . - .... . ... - . . . . . . . . . .. . 110 -110 . . . . 110 -110 ..•• 
Michigan Div., 1st ... 6 128 -12H - •.. . .••. - •.. 126 -126 .... - - •... 126 -126 - .... 126¼-126¼ ..•. 
Ashland Div., 1st .... 6 129 -129 •••• - - .•• . 125¼-125¾ ..•. -

Milwaukee & North.-
1 lht, 1910 . .............. . 6 116 -116¾ .... - - ... . 117 -117% 118 -118 115 -115 116¼-116½ .... - . ... 117 -117 118)4-119½ 119 -119 116½-116¾ 

1st, onexten.,1913 .. 6 116 -118 118 -120 118¼-118¼ 117½-119 119 -120 117 -118 118¼-118¼ 118¼-118¼ 118 -118½ . . .. - .. . . 120 -120 115 -llf¾ 
Mlnneap. & St. Louls-

lst ... .. . ........... . ... 1 138 -139¼ 135 -135 - .... 139½-141 139 -140 .. . . - . ... 142 -143 143¼-144 145 -145 .. . . -
tst, con., 1934, g . . . . ~ . . .. - 100 -101¾ 101 -104. 102 -102½ 102½-104 103¾-104¾ 103 -104¼ 99½-101¼ 07¼-101¾, 
Iowa Extem,ion .... . . ., 120½-120½ ..•. - 123 -123 126 -126 123 -123 .... - . ... . .. . - .... 127¼-128 127)4-127¾ .... -
l"acific Ext .. 1st . ..... 6 119 -119½ 119½-120 119¼-120½ 117 -118 118 -118 118 -118 1187,(-118¼ . . . . - ........ - .... 117½ -117½ 120 -120 .... -
Soutbw. Fxt, 1910. 1119 -120 .... - .... 119 -119 118¼-121 120 -125 121 -123½ 124¼-124½ 126 -126 .... - ... . 127¼-127½ ... -

Minn. St. Ry.-lst ... . . 5 . ... - - ........ - - ........ - . ... 98¼-100 97¾- 98 98 - 98 97 - 97 
Missouri Pacific-

1st consol. ..... ....... .. . 6 95 95 88½- 91 83 - 90 91 - 93 95 - 95 97 - 97½ 97¼- 99 101 -101½ 102 -104 102 -103 96¼- 98 96 - 98 
3d, 1906 .............. . . ~ 
Trust, irold, 1917 . . 5 86 - 86 
1st. cnllnt., a" .. 19•.'0. : 

- .. .. 103 -108 107!¾(-108)4105 -110 110 -112 112 -112 112 -113 112 -113 112½-114 109½-110½ 111 -112 
80 - 82 8:l¼- 83¼ 74 - 75 80 - 80 85 - 89 88 - 89½ 86¼- 861' 
75 - 75 70 - 75 . . 75 - 77 75 - 77~ 75 - 77 72¾- 75~ 
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189:i-Continued. 

BONDS. 
JANUARY FEBR'BY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'B:e:R. D:e:c'BER. 
---- ---- ---- ---- --------- ---- ---- ---- ----·-•1----

-------·--- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

lo. Pacific-(Oon.)-
Pae. of Mo.-lst, ext .. 4 102%-104 101 

2d, 1891, extend ... . ii 106 -106½ .... 
-101 100¼-100½ 100¾-100¾ 103 -104½ 104 -106 104½-105¾ 105 -105 104 -10!¾ 10!¾-104¾ 102¼-103 103 -103¼ 

Mo. K. & E,-lst, '42.ii 81 - 85¾ 82 
- .... 103 -104½ 104 -104½ .... - ... 108 -108 105½-107 107 -107% 107¾-107½ 107¾-107½ 107¼-108 107½-108 

Mo. Kansas & Texas-
- 85¾ 84¾- 87¾ 84%- 87¾ 87 - 93½ 92¾- 95 92 - 94'¾ 92¾- 95 9! - 97½ 90 - 96 90 - 93 82 - 93 

lst, gold, 1990 ........ 4 79%- 82 79¾- 80¾ 
2d, Income, 1990 ..... 4 4'5%- 4'8¾ 4'4' - 4'6¼ 
K.C,&P,,lst,1990.4 .... -
Dall, & W., 1st, '40.ii .... -
M, K.& T. ofT., 1st.ii 74' - 75¾ 74'½- 76 
1st Extension,1944.ii .... -

Mobile & Ohlo-

79¾- 83 
«¾-54¾ 
7! - 74, 
78 - 82 
72¾- 77~ 

82¾- 85 
6! - 59½ 
74 - 74 
80 - 84¼ 
75¾- 81¾ 

85¼- 88¼ 
57¾- 60¼ 
7!¾- 76 
81¾- 8! 
80¾- 85 

85½- B7¼ 
57½- 64¾ 
73½- 76¼ 
8! - S5¼ 
82½- 88¼ 
88 - 91¾ 

86¾- 87¾ 
60 - 63¾ 
75½- 76U 
86 - se 
87 - 88~ 
91 - 93 

87 - 91¼ 
62¾- 69¼ 
75 - 76¼ 
87 - 89¾ 
87¼- 89¼ 
91¾- 93¼ 

88½- 91 86¾- 89 85%- 87¾ 80 - 86¼ 
64½- 69½ 62¾- 67¼ 60¾- 63¼ 45¼- 62½ 
75 - 76¾ 76½- 77 . • . . 68 - 68 
~8½- 89¼ 86 - 88 . . . . - .. .. . .. . -
85½- 87½ 84 - 85% 82 - Si½ 78½- 8! 
92¾- 93~ .... - •... 

New ....................... 6 116½-117¾ 116 -116 115 -115 - .... 119 -120½ 119 -119 119½-119½ 120 -121 120 -121 119½-120 120 -120½ 118 -118 
1st, ext., 1927 ........ 6 .... - ........ - 113 -113 - .... 115 -115 ... . 

Gen. M., 1938 ......... 4 62~ 66¾ 63 - 64¾ 62 - 64¾ 63 - 66 65½- 69¾ 66½- 69¼ 67½- 68½ 67¾- 68¾ 64¾- 67 65 - 67;:t 64¾- 66½ 62 - 67¾ 
St. I,. & Cairo, '31..4 .... - ........ - 86¾- 86½ 

Morgan's La, & Tex-
lst ........................ 6 .... - ....... - - ... . 113 -113 
1st, 1918 ............... 7 124¾-125¾ ...• - . ... 125¾-126¼ .... - - .... 128 -128 

Mutual Un. T,·-S,F . . 6109 -113 .... - •....... - .... 115 -115 
Nashv.C.&St,L,-ht.7 .... - .... 132 -132 130 -130¼ 130 -13u;¼ 130¾-131¼ 132 -132¼ .... - .... 131½-131¾ .... -

Consol. g., 1928 ..... . ii 100¾-101 100 -101¾ 101 -102 98¾-100 119½-100 100 -101½ 101 -103½ 103¾-105 105~-106 

ew York Central-

114 -la 115 -115 
131¾-133 132 -133 129 -133¾ 
t03 -105 102½-103 98 -103 
LOO -100 . • • . - • • .. 95 - 95¾ Nat. !!!!tarch Mfg.-lst.6 00 - 92¼ 92¼- 93¼1 93¾- 93¾ 94' - 95 95 - 97 97 - 98 98 - 98 97¾- 98 99 -100 

N. Y, C,& H,-lst,cp .. 7 120¾-12!¾ 121¾-122 121½-123 123 -123½ 123 -123¼ 124 -126 123 -123 123 -123¼ 123 -124 123¾-124 123¾-123¾ 121½-124 
lst,reg .......... ...... , 121 -123½ 121 -121¾ 122 -122 116 -117 122 -122¾ .... - .. ...... - l23 -123¾ 122¾-122'4 122½-122½ 
Deb,, 1884-1904 .. . ii 107¼-109½ 107¾-108¾

1

105¾-106 105½-106½ 106¾-108½ 108 -108½ 107¾-110 110¼-110½ 107 -107).t 108 -109 107¾-108 105 -108 
Registered ........ . ii 108¾-109 108 -108 105¾-105¾ 105 -106½ 106¾-106¾ .... - .. .. 107 -107 ... - .... 106¾-107~ 108 -109 106¾-107¾ 107¾-107¼ 

Deb.reg., 89-1974.~ . . . - ... .... - .... 105 -lo5 .... - ........ - ........ - ....... . 
Debt certs., ext., g.4 102¾-102¾ 103 -103 102 -103 104¾-104.¼ 102¾-102¼ 102¾-103 103¾-104 103½-103¾ 103 -105 L04¾-10i¾ 102¾-103¾ 102 -102 

Registered .. . ........ .... - - ... 103¾-103¼ 102 -102 101 -101 .... -
N. J, June., 1st, gu .. 4 .... - .... - ....... - ........ - .... 102 -102 .... -

Deb., ll•, '90-190ii.4 ... . - .... 101¾-103¾ ... - - .... 102¾·103 103¾-103¾ 101.i -105 103¾-104' 
Rea-iinered . . . . .. . . . . .. - .... 100½-102 _ ....... -

Harlem-1st, coup .... , 118 -118¼ 117½-121¾ 118 -118¾ 118¾-119 115½-117¼ 117 -118½ .... - .... 117¾-118 117¾-117½ 117¾-118¾ 116 -116 116 -116 
1st.reg .; ............. ? 117¼-117½ ... - ........ - .... 119½-119½ 115¾-115¾ . ... - .... 116 -116½ 117¾-117¼ . .. . - ... . .... - .... 114 -la 

West Shore, guo.1· .. 4 10!¼-105 103).g-105¼ lM½-105¾ 104!1,(-105¾ 105¼-106 105¾-107¼' 105 -105½ 105¾-107¼ 106¾-107¼ 105~ 7 106¾-107¾ 103½-108¾ 
Registered ........... . 4 104 -105 103½-104% 104' -105¾ 104¾-105¾ 105 -106 105 -106¾ 104½-105¾ 105¾-107¾ 106 -107¼ 11"!5¾-lOti¾ 105!J,(-107 103 -107 

lJ, & Bl. R., gu.,':l'J.4 . ... - ... . .... - . ... . . . - ........ - ........ - . . .. .. . - ........ - ........ - - .... 105 -108 108 -108 
N. Y. & Putnam, lst.4 .... - .... 104¾-105 103½-103½ 102¾-102¾ ... - .... 104 -10! 103½-103¾ .•.. - ........ - .... 10! -106 .... -

N. Y. Chic. & St, L.-
1st .. .................. ..... 4 102½-10!¼ 101¼ -102¼ 102¾-lM½ 101½-102¼ lOl~c;i-103¾ 103¼-106 10!¾-106 105¼-106½ 106¾-107 103,i-104% 102 -103¼ 102 -103 

Realstered ... ...... 4 101½-101½ 100¾ 100¼ 102 -103 101¾-101½ .... - . .. . . .. - .... 105 -105 .... - .. . .. ... - .. . 
N. Y. Elevated-tst ..... 7 107½-108 107¾-108 108 -108¾ 108¼-108¾ 108%-110 110 -110¼ 107 -107¾ 107¾-107½ 107¼-107:H, 107¾-1077/4 107%-108¼ 108¾-108¾ 
N. Y. & New Enllland-

ltat, 190ii ..... ... ... ... . 1 
1st, 190ii' .. ........... . 6 108 

N. Y. & N. J. Tel'pb .. ~ 102 
N. Y. N. H.&Hartt'd

- •... 113¾-114¼ ... - .... 116¾-115¾ .••. - •.•. 121 -121 :- ••. . 121½-121½ 122½-122¾ . . • -
-108¾ .... -
-103 10! -105 103 -106 .... - ........ - .... 10::S¼-103¼ .... - .... 107 -107 

Con.db. ct., o.ll ins.pd. 137 -lH 138 -ao 138 -HO¼ 138¼-HO 139 -as U4¾-a7J,d 143 -145 a3 -H4¾ 136 -137 136 -138 134,½-136~ 135 -137¾ 
N. Y. & No,-lst, gold.~ .... - .... 117 -117 - .... 116 -116 - ... . ... - .... 110 -110¾ .... - .... 120 -120 
N. Y.Ont, & W-lst, g.~ 110½-111¾ 110 -110¾ 110 -110½ 1101,(-112 112 -113 109¾-110¾ .... - .... 109¾-110½ 111¾-111½ 111½-112½ 110 -111¾ 108 -109 

Ref., 1st, 1992 ... .... . 4 88 - 90 99¾- 92 *89 - 00 d9¼- 90½ 90 - 92¾ 92¾· 93¾ 93 - 94'¾ 94¼- 95¼ 92¾- 94'½ 92 - 93¾ 92 - 93 89¾- 93 
8. Y. Susq, & West'n-

Refundinll ......... ..... ii 10?½-108 101)4-105 104 -105¼ 105½-107 104 -107¾ 95 -104 ~7¾- 99¼ 98¾-100¼ 102 -102¼ 100½-103½ .... -
2d mort., 193'7 . .. . 4½ 86 - 86 - . . . . .. .. - 73 - 73 75 - 75 .... - ... - ......•. 

101 -1021' 

Gen., llOld, 1940 ...... ii 93½- 94 .. . . 75 - 81 81 - 85½ 98 - 98 
Mldl'd of N, J., 1st ... 6 119 -119 119 -119 118½-119 115 -116 H5¼-117 114'½·117¾ 116¾-117 117 -117 118 -118 115¼-1153,ti 115 -116 116 -116 
Term,, 1st, 1943, ll••~ .... - ... . 106 -106 109 -109 .... - .... 106 -106 100 -105 102 -103 104 -104¾ 105 -106 105¼-106 .... - •..• 102 -105 
Wilk.&E., 1st, 194'J.ii .... - ........ - .. .. 97 - 97¾ 94¾- .97½ 92¼- 96¾ 83 - 89% 88 - 899:( 89 - 94¼ 93¾- 95 93 - 93¾ .... -

Norf, & §a.-lst, '14 .. ii 105¾·105¾ .... - ... 108½-108½ .... - - .... 107 -107 
Norfolk & Western-

Genero.l. ............... . ti . . , . - .. .. 106½-108½ 108¾-110 1a -115 117½-117Xi 118 -118½ . .•. - - •... 121 -121 
.Adjustment, 1924 ... 1 .... -
100 yr. mort., 1990.~ - . . . . 4'8½- 48½ .... 

Nos. above 10,000. . 51 - 51 
New River-1st ....... t, - ... 95 -103 
Equipmrnt, 1908 . ... ;) 51¾- 65 
Md. & W., 1st, 1941.~ 
Clinch Val,, 1st, '57.;J 

Northern Po.cific
50 - 50 

65 - 70 61 - 62 .... -

108 -109 ...• -

70 - 70 63 - 63 
- ..•. 55-62 

65 - 65 

- •... 61 - 61 64 - 66 

- .... lU¼-114¼ . . . . -

- .... 62-63 

121 -121 - .... 121 -121 
- .... 98½-98½ ..•. -

65½- 69 

64 - 67½ · . · . - . . . . 66 - 66 

Gen. 1st, lana aro.nt.t Ll2½-114¾ 112 -113¾ 112¾-114~ L13¾-117~ 116¾-118 117¼-119½ 115¾-117 117 -117½ 117¾-118¼ 117¾-118¾ 117 -118 117¾-119 
Reaistered ..... .... .. ti l12¼-1H 112½-112½ 112½-114½ tu -117 116½-117% 117¾-116'¼ 115¼-117 117¾-117¾ 117½-118 117%-118 117¾-117% lU¾-118¾ 

Gen,, I. Ill',, 2d, 193:J fl 84¾ · 89¾ 83 - 86½ 81%- 88 86½- 94% 9! -103½ 99½-102!J4 100 -103½ 102 -103 100½-104 101¼-103 102 -103½ 100 -106¼ 
Reaistered ..... ... ... ti 86¼- 8~).s •· • - .. . .. . . . . 98 - 98 .... - ........ - - .... . ... - .... 103 -108 

Gen.,llold, 3d, 1931.6 54 - 58 50 - 55½ 49½- 559:I 53¾- 63:lj 65 - 72½ 68 - 74 71½- 74' 71¾- 74, 72 - 74¼ 72 - 73 71 - 73 70 - 74 
Trust receipts ... .. •. . . . . - ....... • - . .. .. .. - . . .. 65 - 65 67 - 67 73 - 73 . . . . - .... 

(Jonsol., 1989 ......... ii 24 - 27¾ 24ll:f.- 27~ 25¾- 28'A 27 - 36½ 36 • 4,4, 4'0¼- 4,5 40 - 44% 38 - «½ 38¾- 41¾ 38 - 39¾ 36½- 38¼ 30 - ~ 
Trust receipts....... 24 - 27 24½- 27 25 - 28 27 - 36½ 36 - 43½ 4'0¼- 4'4'll,i 4'0 - 44½ 38 - 4'3¾ 39 - H 38 - 39 36)4- 37¼ 36 - 38¼ 
Rellistered.... .. . . .. . . . 26¼- 25¼ 25 - 26¼ .... 

Rec. ctf,1. col. tr.notes 100!'(-101 .... -
<Joi. tr. notes, 1898 .. 6 76 - 77½ .... - 70 - 76 7! - 88 83 - 88¼ 85 - 89 84½- 87½ 85 - 86 84 - 85¾ 81½- 85½ 80 - 81½ 76¾- 83 
Div, scrip, extended ... ... - ... . .... - 26¾- 30~ 4,5 - 59 56 - 61~ 66 - 66 .... - - .... . ... - . ... . ..• 50 - 50 
St. Paul & lio, Pac .. ti 118¼-118¼ 117 -117 ... - ... l16 -116it, 119 -119 119½-119½ 122¾-122¼ ..•. - .... l~l¾-121½ 123 -123½ 123¾-123¾ 123½-123½ 

Regist'd certifico.tei. 116 -116 .... - .... 115¼-111>¾ 116½-116½ .... - •.•. 119½-119½ . ... - - .... 118 -118 120)4-120¾ . ... - .... 124 -124 
Sp.&P.,s.t.,tr,re,.ti ... - ... . .... - .... 75 - 75 76½- 76½ .•• - .••. 75 - 75 - .... 76 - 76 74' - 74 .... -
Dul. & Mo.n., 1st ..... 6 77½- 77½ . ••• - _ ........ _ 

Trust receipts........ . . .. - .. .. 75 - 75 - . . . . 76 - 76 . . . . - . . . . . . . • -
Stamped.............. 74' - 74 75 - 75 - . . . . 79 - 79½ . . . . - . . .. 77 - 77 

Dak, Div, 1st, t. rec.6 .. . - .... 79 - 79 77 - 77 .... - .... 77 - 77 - .... 80 - 80 
(Jent. West., tr, rec .. 6 .... - .... 37½- 37½ .... -
No, Po.c.Ter.Co,,lst.6 96 -100¼ 98 - 99 98¾- 98½ 98½-102 100¼-102½ 103 -105:14 102¼-106 104¼-105¾ 105 -105 10! -105 104½-106 105 -107¾ 
N. P. & Mon,, 1st, a .. 6 30½- 34'½ 31 - 33 30 - 33 31Y-!- 38½ 37 - n 38¾- 4'0 39 - 39½ .... - 38¾- 38½ .. - . .. . 32 - 32 30 - 30 

Trust 1·eceipt11...... .. . . . . ~ - 39 35 - 36 32 - 35 31¼- 32 
()hie. & No. Pac,, 1st .. ... - ........ - 46¾- 4'6¾ . . .. 46 - 46 - .... 47 - 4'7½ 49 - 49 46 - 4'6 

Trust receipts ......... 37 - il 38½- 4'0¾ 38 - 41 41½- 47¼ 4'6 - 49 4'6¾- 48½ 4'5¾- 49¼ 48 - 4'9½ 4'8 - 51½ 45¼- 4'9¼ 4'3¾- 4'6 35 - 4'5¾ 

'Sea. L.S.&E., lst ... 6 . ... - ........ - !!i½- 4'7½ . ... -
Trust receipts ........ 4'2 - 4'5 38 - 40 39 - 40 40¼- 50 48 - 50 45 - 4,7 H - 47 4'7¾- 4'9 4'9¾- 51¾ 4'9 - 4,9 49 - 4'9¾ 4'0 - O¼ 

Ohio Ind, & Western.
Ind. B. & W., lst,pf.7 .... - - .... 113¾-113¾ .... - - .... 110 -110 - .•.. 113 -113 

Ohio & Mississippi-
Consol. sink. fund .... , 107¾-107¼ lO'i¼-107¾ 107 -107½ 107 -108 LOS¾-108½ 108¾-108¾ .... - .... 106 -106 106 -106 107 -107 .. . • - ... 106 -107¾ 
Consol., 189~ .......... 7 107 -107¼ 107}9-107% 107 -107¼" 107 -108 l08 -108¾ 108¾-109 105¾-106 105¾-105% 106 -106 107 -107 107 -107 106½-106½ 
!Id, consol., 1911 ..... 7 .... - - .... 118¾-118¼ lH¾-114¾ 115¼-118 119 -119 118¾-118¾ 120 -120 115½·115½ 119½-119¾ 119 -119¼ 

Ohio Rlv.-Gen.1937 .t; .... - ........ - .... 100 -100 100¼-100½ ...• - ... . ••. - . ... - .... . ... - .... 102~-10! 101 -101 
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02 RAILROAD . BO ,.DS. 

189t;-Continued. 

BONDS. 
JANUARY FEBR'RY. MARCH. ~~~ ~\I.AY. I JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'B~: 

Low.Hhzh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
----- --·-- ---- -------- ---- --- --- ---- ------- ·--- --- ---
Ohio Southern-lst ..... ti 92 - 96 91¼- 93½ 

Ge .1., gold, 1921. .... 4 45 - 48 42 - 45 
O. & St. L.-lst, t.rec.4 35 - 35 35¼- 36 
Oregon & Cal.-lst .... ~ .... - ........ -
Oreg. R'y & Nav.-l11t.6 106¾-108 107 -108 

Consol., 1925 .... ... .. ~ 74 - 75¼ 74 - 74 
Trust receipts..... . . . .. 73 - 75¾ 74 - 7'4 
Collat. trust, 1919 .. 5 .... - . . . . 36 - 36 

90¼- 9! 93¾ - 95¾ 81 - 9:i 84 - 89 87¼- 90 
40 - 46¾ 45 - 52¾ 29¾- 50 32¼- 36½ 33 - 34 
3!1¾- 39¾ 39 - 40¼ 42¼- 44.% 42 - H 42 - 42 

87¼- 93 89¼- 92 89 - 91 90 - 93 88 - 93¼ 
31 - 35¼ 34 - 35¼ 35 - 35¼ 32¾- 35 25 - 3231i, 
42 - 43 42¾- H 44 - 45 46¾- 50 52¼- 53 

78-78 .. .. - ... . ...• - ... 83-83 89 - 89 
107¾-108¼ 108 -110¼ 109¾-lll¾ 111¼-112¾ 110 -111 111 -112¼ lll,i~112 111 -111~ 110~-lll¾ 111¾-112 
7!¼- 75 76 - Si¾ 92 - 92 91¼- 95½ 94¾- 94¾ 95 -llll ... , - 96 - 96 
73¼- 76 75½- 90¾ 88 - 95 93 - 96 94.¼- 96 95 -103½ 100 -102¼ 97 -100 00 - 94½ 91 - 9.1, 

49 - 55 56 - 56 73 - 73 70 - 70 70 - 70 
Trust receipts ........ .... -

Oreir. Imp. Co.-lst . ... 6 97 - 99 
Consol., gold, 1939 .. :J 49 - 54 

Penw;ylvania Co.-

56¼- 56¾ 57 - 6! 
98 - 98 97¼-100½ 98 -100¼ 98¼-100½ 
50 - 53¾ 53 - 55 47 - 52¾ 44 - 51½ 

60 - 60 64 - 65 69¼- 73 70 - 73 • . . • -
95 - 98¼ 97 - 99½ 97 - 98 95 - 98½ 92 -101 92½- 96 93 - 93 
4i - SOU! 48 - 51¾ 44 - 49¼ 36 - 47 36 - 40 35 - 37½ 36 - 36¼ 

1st, coupon. . . ... .. . 4½ 109¼-110¼ 110¼-110:1( 110¼-111 111½-112¼ 113¼-115 116¼:-116¼ 111 -113 115¼-116 113¼-114 113¾-115 113 -114 113¼-114 
Registered ........ . 4½ 108¼-110 . . . - . ....... - .......• - .... 113¼ 113½ 117 -117 112 -l12 ..•. - .... 113¾-113¾ .... - .... llO¼-llO¼ 112¼-112¼ 

Pltts.Ft.W.&C.-lst.7' 138~-138½ 140 -140 139¾-140 140 -HO lH¼-141½ 141 -142 138¼-138¾ .•. - .•.. 139 -140 140 -140 UO¼-HOJ.i! .... -
2d., 1912 .. ........ .. . 7 137¾-137¾ 137%-1377~ 137 -137 ••.. - ........ - - ... . l38¼-l8871i 139 -139 ...• - .... 139 -139 
3d, 1912 ......... .. .. . 7' .... - .... ... - . . .. .... - - . .. 131 -131 ..•• -

Cl. & Pitts., con.,s.f.'1117¼-117¼ 117¼-117¼ .... - ... . 118¾-119 117 -117 ...• - - ... 118)4-120 117 -117 117 -117 
Gen., 1942, ser.A.4¼ .... - - .... 113¼-113½ .... -

St. L. V .& T. H.-lst. 7 . . . . - .... 105%-10~ 106 -106 . . . . - - .... 105 -105~ 105¼-105½ .... - ... . 105¼-106 

2d, 1S98 . .... . ...... .. 7' ·· ·· - - .... 105 -105¾ .... - ... . 
2d, guar., 1898 ..... , •··· - - .... 107¼-107½ . . . . - - .... 105 -105¼ . . . . - . .. . 

Gr.R.&lnd.,1941.Jl½ .... - .... 105 -106 107¾-107¼ 108)4-108¾ 108¾-108¾ . . . - .... 111 -111½ lll¾-111¾ .... - - .... lll¾-111~ 
Pa. RR., R. E., 1923.4 .... - - .... 110 -110 .· ... - - . . • . .•• - .......• -

Un.N.J.RR.&C ... 4 .... - - ........ - ... 114¼-114½ ..•• - ••.••.. -
Peoples'Gc1·C.,Chl.2d.6 .... - ... 104 -104 106 -107 106 -107 107 -107½ 104,i-105½ 105 -105 106¼-106¼ 105¼-106 104½-106¾ 106 -106 101 -103¼ 

1st, guar., 1904 ...... 6 .... -
1st, con., 1943 .... ... . 6 .. .. -

- . . . . . • • • - ... 112 -112 
89¼- 93 92¼- 93½ 90 - 91 92¼- 97 99 -102 100 -101 101 -1CJ1l'c( 102,i-104 100 -104 100 -101 95 -100¼ 

Peo. Dec. & Evansv.-
lst, 1920 . ... . ... ...... . . 6 94 - 95 92 - 92 97¾- 97¼ 102 -103 103 -103 101 -101¼ 102 -102¼ . ..• - •.•. 102¾-103 103¼-104 ]103 -103~ 
2d, 1926. . . . ......... . 5 !?6 - 28 25 - 25 28 - 31 30 - 33¾ [l30¼- 35 34 - 35 35 - 36 35 - 36 36 - 36¼ 35 - 35 34' - 34 
Trust receir,~.···· · · ..... - . .. . •··· - - . . . . 36 - 37 3C - 36 33 - 33 
Evansv. Div., J st .. . . ti 95¼- 97¾ :95 - 95 93 - 93 96!,fi- 97 .... - . •. 100¼-102¼ 102¼ ·103¾ 103¼-103¼ .... - .... 103 -103 103 -103 103 -10:i 

Peo. & East.-lst, con.4 75¼- 77 74¼- 76 74 - 76 74¼- 77¾. 77 - 91 80 - 82 81¼- 84'A 83¼- 84¾ 82 - 84¾ 81 - 82 81 - 82 76 - 8ly.j 
Income, 1990 ......... 4 .... 17 - 18 18 - 27½ 25 - 27 26¼- 28¼ 27¾- 28¼ 26 -27 .•.• - .... 22¼-22¼ •••• -

Peo. & Pek. Union-
~d mort., 1921 ... ... Iii¾ 67 - 67 .... - 67 - 67 70½- 70½ 68 - 68 

Pb Ila. & Reading-
General. ...... ....... . .. . 4 68 - 74.¼ 68¼- 70½ 67¼- 72¾ 72 - 77 76 - 79 75 - 77¾ 

Trust receipts ........ 62¾- 63¼ 60¼- 62¾ 60¾- 64¾ 64 - 68¾ 68 - 71¼ 68 - 70 
Registt>red ... .... ...... .... - ........ - ........ - ...... . 

Tr. rec., unstamped .. . .... - ....... - ... . .... - ..... .. . 
1st pret. inc., 1958 . . ~ 19¾- 24 20¼- 221,,,{ 18¾- 27¾ ZS¾- 32~ 
2d pref. Inc., 1958 .... 5 10 - 15¾ 10¼- 12¾ 9¼-- 15¾ 14.¼- 18¾ 
3d pref. inc., 195S .... 5 6¾- 11 7¼- 8¼ 6¼- 11¾ 10 - 13¼ 
3d pref. inc., conv .... 5 

3():¼- 37½ 30¼- 33 
18¼- 24½ 17¼- 21¾ 
13½- 18¼ 12¼- 16¾ 
16¼- 16½ ... . -

70 - 71¾ .... - 67¼- 69¼ 

77¼- 81 80 - 85¾ 83¾- 88¾ 87¾- 89 86¼- 88¾ 83 - 91¼ 
68 - 73¾ 72 - 77¾ 76 - 79% 76¾- 79% 77¾- 79¾ 72 - 81¼ 
75 - 75 .... -
78¼- 78½ 81 - 85 
32¼- 34¼ 32¾- 38 
19¾- 21¾ 19!,ji- 24 
13¼- 16½ 14¾- 18 

- ... . 
84 - 87¼ 
35¼- 41½ 
21¾- 25¾ 
16 - 19¼ 

-.... 
85¾- 87¾ 
32 -41¾ 
16¾- 25 
12 - 19 

86 - 88 84¾- 91¾, 
30 - 33¾ 21½- 32 
16 - 18¼ 9 - 16¼ 
10 - 13¾ 6 -12¼ 

10¼- 10¼ 
Deferred income ...... ti l¼- 23-f! ··: - 1½- 2½ 2¾- 4 3¾- 4¾ 3¾- i .... - ........ - 1¼- 2 ½- 1¾; 

Pitts. Cin. Ch. & St.L.-
Serles "A" ........... 4½ 105 -107 106 
Series "B,,, 1942 .. 4½ 105 -106 105 

Pitts. c. & St. L.-tst.')' .... -
Registered....... . ....... . . . . -

Pitts.Pain.& F.1916.~ .... - .... 95 
Pitts. Sh.& L.F..-lst.5 .... -

Consols., 1943 ...... . 5 ... . -

-106¼ 106¾-108¾ 105¾-107½ 109¼-109¾ 109¼-110½ 110 -112 113 -114¾ 113 -114 110:)4-111¾ 111 -111 111)4-111;(. 
-105¼ 106 -108 105 -106½ 107¾-107¼ 110 -110¾ 110¾-112 •• . . - - ... 111 -111 111¼-111½ 106 -106 
- . . . . . . . - ........ - . . . 115 -115 .... - - ... 114 -114 .... -
- .... 112¼-112¼ .... - .....••. - - ....••.• -
- 95 . . . . - . . . . 95¼- 95¼ . . . . -

86¾- 86¼ 87 - 88 87'½- 89 84 - Si 84 - 84 . . . . -
- .... 84½- 84¼, 

Plttsb. & West.-lst .. 4 80¾- 84½ 81¾- 83½ 81¼- 83¼ 80 - 82 81 - 84½ 83 - 86~ 83 - 85½ 85 - 85½ 85 - 88¾ 84¾- 85¼ 82 - 84½ 75 - 82~ 
Mortgage, 1P41 . .... . 5 .... - .. . . ... - - ... . 79-79¾· •··-··•• · ···-

Pleas. Val. Coal-lst.6101¾-101¾ .... - - .••. 101¼-101¼ .. .. - ... 106 -106 104¼-104¼ 106¼--106¼ •. •• -
Pre,. & Ariz. C.-lst .. ti ... - .. . ..... - •. 1~- 1¼ .•.. 
Proc. & Gamble-1st 6s ... . - .... 117 -117 
Rlchm'd & Danville-

f1onsol.. .. ......... . . ... . ti 118 -119 118¾-119 119 -120 119)4-119¾ 119)4-120¾ 12<»{r122¼ 119¼-120¾ 120¼-12()¾ 12():¼-122 121¾-122 122 -122¾ 120 -122 
Wash. O. & W., lst.4 . ... -
Equip. s. f., g., 1909 5 95 - 96 
Debent111•e, st'p'd .... 5 91 - 92¼ ... -

Rio Grande So.-l11t .. ~ .... -
Rio G. W .-1st, 1939 .. 4 63 - 68~, 63¾- 66 
Rome Water. & Og.-

- . . . . 79¼- 79½ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . • . . - . . . . . . . • -
- . . . . 97 - 98¾ .... - ........ - . . • . 96 -100 . . . . . . . . . . . . . . . . . . .. . ....... - . . . . 98¾- 98~ 
- . ..... .. - ... . 92¼- 94¼ 94.¾-100 ! 98½-lOO ... - .. . . r 99¾-100¾ 100 -100 .•.. - .... 100 -100 
- . . . . . . . . - . . . . . . . . - . . . . . . . . - • . . . • . • - • . . . . . . . - • . . . . . . • - . . .. 65 - 65 01 - 64 . • . • -

6! - 68 67¼- 72 71 - 77¾ 76¾- 79¾ 76 - 77¾ 7(%- 78 76 - 78¾ 76¾ 78}4 76 - 77½ 72 - 79~ 

Coo. 1st, ext ........... ~ 117 -119 117 -118 116¾-118 113¼-114¾ 115 -117¼ 117 -119 11~119 119 -119¼ 119¼-119½ 117¾ 118½ 117¼-11~ 118 -118¼, 
~t. Jos. & G'd Island-

lst ... .................... . ti 58 - 59 52 - 52 55½- 55% 58 - 61½ 58 - 61½ 61 - 63 63¼- 63¼. , 
Trust receipts . ...... 56 - 59½ 51 - 51¾ 53 - 57½ 57¼- 59 57 - 62¼ 57¼- 61¼ 61 - 65½ 63¼- 66 64 - 66 62¾- 64 59 - 61 52 - 56. 

2d, income, 19~5 ....... .... - 7¼- 7½ 7¼- S¾ 8 - 11 .... - 10 - 10 .••. -
K. Ci1y & Om., 1st. .5 .... - - .. ..... - .... 33¼- 33¼.. . - .... 37¼- 37¼ ••.• -

St. L. Alt. & T. H.-
lst, 1914 ........ . .. .. .. ~ . ... -
Ch.~ ,. L. & Pad.l11t.5 

- ... . 104 -104¾ 103¼-105 105 -106¼ 103¾-10!¾ 105 -106 105 -106 106 -106 105 -105 105 -106¾ 10~¼-103¼, 
97½- 99 .... - ... . 100 -100 . ... - . . . . . . .• . ... 102 -102 102 -102 . ... -

Belle. & So. 111.-lst.S 106 -106 - ... . 104½ 104½ . . . . - . . . . . . . . . ... 106½-106¼ . . . . - ... . 103 -103 . . . . -
Bellev. & Cai·., 1 st .. i> ... . - - •. . . . . . . - ... . 100¼-100~ . . . . . ... 103 -103 . . . -
St. Louis So., 1st .. . . 4 .... - - •.•. 86-86 •.•• -

St. Louis & Iron !Ut.-
lst, extension ......... 5 103 
2d, 1897' ...... ........ ')' lv4 
Arkansas Branch .... , 100 

-103¾ 100¼-102 100 -101½ 101¾-102½ 101¾-102¼ 102¾-103 103¼-103¼ 100¾-1~ 101¼-102 101:1:(-101¾ .... - .... 101¼-102 
-104 103½-103½ 102¾-102:J.1 1o;i -103 io2 -103¼ 104 -104 104 -101 ...• - .... 104¼-104¾ 105L. -10s 101¼-102 100 -102¼ 
-102 lOljij-102¾ 101%-102¾ 102:}.(-103½ 103¼-104¼ 102¾-103¼ 103¼-103¼ 105)4-105¾ 105)4-106 .... - •....... - ..• . 10! -104 

Cairo Ark. & Texas . 7 98 - 99 97 - 98 97 -101 101 -101¾ 102¾-103½ 100 -101¾ ... . - ........ - ........ - ........ - .... 103¾-103¾ lOQ¼-101 
Gen. consol. & 1. g .... J} 76 - 79½ 77 - 77½ 'i6 - 'i9 74¾- 79¼ 78¼- 80½ 78 - 80¾ 80½- 81¾ 83¼- 85¾ 85 - 88¼ 83¼- 85¼ 82¼- 84¾ 78 - 84 

Stamp,ed, gu,u- ... ... ~ ... . 
St. L. & San F1·an.-

- ... . . ·• • - - . . . . . . . . - . . . . 78¼- 78¼ 78 - 78 83¼- 84 83 - 85 87¼- 87¼ 83¼- 83¼ . . . . - . . .. . . • • -

2d, class A .. .... ........ 6 112)4-114¾ . ... - ... 11314·113¼ 115 -115 .. . - ... 115 -115¼ .... - .......• - ... . 114 -115 .... - .... 112½-114 113 -11::S~ 
Class B ........... ...... . 6 lH¾-114½ . ... - ... . ll2 -115 111¾-113¼ 113¼-115½ 115 -115½ ll5½-116 118 -118 115 -115 lH¼-114¼ 113 -lU 112 -113 
Class C .. ................ . 6 114 -116 114 -114 111 -115 112¼-114 114½-115 115 -115½ 116½ 116½ 118 -118 115 -115 113 -113 113 -113½ ll3 -114¾ 
Oeneral mort .......... ti 102 -104¼ 103 -103½ 103 -105 106 -108 lOi¾-110½ 108¼-112 108½-109 110 -110 110¼-110½ 110 -110¾ 108 -109 105 -105'¼>. 
General mort ......... . :i 89 - 90¼ 89¼- 91¾ . . . . - 9:i - 94¾ 94¾- 95½ 04 - 96 94 - 9-l½ 95 - 98½ 99 - 99¼ 96 - 99 95 - 115 
Consol. mortgairc .... 4 51¼- 5-l 50¼- 52¼ i9 - 50¾ 50 - 52¾ so - 53½ 53¼- 53½ 51 - 51 53¼- 55 53¾- 56½ 53 - 54 51¼- 53¾ 44 - 50 
1st, trust, 1987' ...... . :i 77 - 77 . ... - . . . . 77¼- 77½ 76 - 76 78½- 'i'B¼ 77 - 82¼ 82¼- 82½ 85 - 85 85 - 86 81 - 81 
Ft.S.&Van.Il. B. 1st.ti . ... - - .... 100 -100 102 -102 .... - ... . 101¼-101~ 

St. Louis 8outhw'n-
1st, 19S9 ................ 4 62 - 6!lc 63¼- 69¾ 67 - 70½ 69¼- 74¾ 71¼- 76 76¼- 80½ 80 - tll¼ 80 - 81¼ 79¾- 82 78¼- 82¼' 72¼- 75¾ 69 - ';'3½, 
2d inc., 19S9 ......... . 4 16¼- 19¾ 17¾- 23 20½- 24½ 22½- 29 28 - 37¼ 35¼- 38 36¼- 40¼ 37 - 40¾ 36½- 40¼ 34¼· 33½ 28¾- 34. 22¼- 30 

St. Paul City Cable ... . :i .... - ........ - .. . .... - 95¼- 96 .... - 95 - 95 
St.P .&Dul.-2d,191 '7.5 .... - ... . 103½-103½ 104 -105 102¼-102¾ 102 -102¾ 105 -105 104 -105 105 -105 
l!lt. P. Mi.nn. &Man.-

1st, 1909 ..... ......... , 110¼-110½ .... - •...... - •... 113 -113 .. . - .... 113½-114 110 -110 1!0:1(-110¾ .... - - .... 109 -109 109 -109 
2d mortg., 1909 ... .. 6 118 -119 117¾-118 117¾-118¼ .... - ... 116 -116 117¼-118¾ 119¼-120 122 -122 121¾-123 118 -118 .... - .... 118%-119 
Dakota Extension ... . 6 118¾-119½ 11$,rlltl½ 119 -119 118¼-118¾ 115 - 117 118¼·123½ 119¼-119¾ .... - .. 120¾-121¼ 121½-122½ 119¼-121 121 -121. 
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J ~U6-t.:011liuuea. 

BONDS. 
J.ANU.ARY FEHR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. ,DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.lllgh Low.High Low.High Low.High Low.High Low.High Low.High 

St. P, M. & M.-( Con.)- ( 
lat, consol., coup ..... 6 118 -120 116 -118 1153-9-116¾ llnd:-119 118¾-122 123 -123 120 -121¾ 122 -122¾ 12~-122¾ 123 -123 124 -124 1~1 -122 

Registered.... . ........ . .. - ... ..... - .... . ... - . .. . . .. - ........ - .... ... . - ... 115 -115 120 -120 .... - .. .. . . - ........ - ........ - ...• 
Reduced to ..... .... 4½ 100,:!-102½ 100%-101% 101 -102 1001J4-101¾ 10! -104 104 -105¾ 1037,(-105 104¾-105 105,s-105¼ 106 -106½ 105 -106½ 103½-106 

Re1ristered . .. . . ... . . ... - .. .. . .. - ........ - ....... - .... 100 -100 .... - .. .. . •. - ........ - .. . . . . . - ... ..... - ........ - • .. . ... - ... . 
Montana Ext., 1st ... 4 85½- 87 85 - 87 85 - 85 84½- 86 86¾- 90 89 - 89 92½- 95,s 9!½- 9<!½ 93½- 9<!)4 93½- 93½ 93½- 94 85 - 85 

Registered.... .. .. . ... .. . - - .. . . . .. . - .. . . . . . - .. . . . .. . - .. . 85 - 85 . . . . - .. . . 89 - 89 . . . - . . . . . . . . - ........ - . . .. . . . . - ... . 
Minn. Union, 192!l .. ti .. .. - . .. llS½-120 119¾-120 .... - .... 116½-116½ .... - .. ..... . - .... .. - ........ - .... 125 -125 .... - ........ - •••. 
Montana Cent,, 1st. 6 113 -114 113 -113 113¾-113½ 113½-113½ 115 -116½ 116½-118¾ 116 -120 119½-120 118 -119 119 -119¾ .... - .... 117 -117½ 

1st, guar., 1931 .... 5 99 - 100½ 100 -104½ 99½-100¼ 99 - 99¾ 100 -103½ 102!)4-104 104 -105 10!½-105¾ 103 -105 104¾ ·105 101 -101 104 -105 
E. Minn., 1st, 1908 .. 5 .... - ........ - .... 102 -102¾ .... - .... 102 -102 .... - ........ - ........ - . ... .. . - ... . 105¼-105¾ .... - ..... ... - .. 

~an An. &Ar. Pass-
lst, 1:143, gold, gu ... 4 52 - 56 52 - 55¾ 54½- 69 58½- 61½ 61¾- 65¾ 64 - 68 6!½- 66¾ 64 - 66 62 - 66¾ 60 - 63½ 59 - 61 56 - 61 

S, Fr. & N. Po.c,-lst .. 5 .... - ..... .. - . ... .. . - ........ - ........ - .. . .. .. - ... ..... - ...... .. - ... 100¾-100¾ 100½-100½ 102 -102¾ l C~½-102½ 

:~;:!1:·.:.~~;t9S~~~ 1~!;/~;¾ ·6;¾= 70 .. 70)4= 72. ·-,,~ = 77 ... 78½= so ... .,,9 = 82 .. 
1!! =

1!! .Si¼= 85 .. ·s~ = 85 .. ·s~ = 86~ ad = ~~.: /:~~:¾= ~~.· 
t-Jeab. & Roa.-1926 .. ~ . . .. - .... ... . - ... .... . - . .... ... - . .. . 10034-101 100 -100¼ .. . . - .......• - ... . 98~- gs~ . . .. - .. . .. 

o. Car, & Ga.-lst .... 5 95½- 98 95JJ.!- 97½ 97 - 98 96 - 98 95 - 97½ 96½- 98 97¾- 98 96¾- 98¼ 96¾- 97 96½- 98 . ... - .... 
1 

92 - 9-1¾ 
South Yuba Water .... 5 .... - .... .. .. - .... 101½-101½ 101½-101¾ .... - .. . . - ........ - .... 101 -101 ... . - ........ - ........ - .... 103 -103 
~ outh'n Pac, Cal-lst .. 6 109½-110 lll -111 Ll0½-110½ .. . . - .... 110).g-110½ 111 -111 . ... - ... .. ... - .... 115 -115 lll½-112½ 111 -111½ 111 -111 

l8t, consol., 193,- .... ~ 90 - 90¾ 88 - 90¼ 69 - 90 89¾- 92 90 - 93 92 - 93½ 92½- 95 9!½- 95½ 94¾- 95½ 92 - 9! 91 - 92¼1 90 - 92½ 
Au. & N, W., 1st,' 41.5 85¾- 86½ 85 - 86¼ 8! - Si¾ 8! - 84¾ 84 - 84¾ 84¾- 94 91 - 9! 91 - 9!¾ .. . . - . .. . 90 - 90¾ 90½- 90¾ 91 - 91¾ 

So. Pac., A.:a-iz., 1st .... 6 89½- 89½ 88¾- 89½ 86 - 88 .... - . . . . 88 - 96 95%-101½ 97 - 99 97 - 98¾ 97¼- 97¾ 97 - 9i:JR 96 - 97¾ 97 - 9i,i 

:g~~~'.~;;~;;;; ;:·: :½;•: __ l: ;': l;½;l; •:½;•:: ·;;,::~ l;½;·::½ l;½:,~1'; :':~ ;~;:;:,:;~:~;:1T'::~ 
W. N. Car., 1st, con.6 111 -112 .. ~09 -10931; ~09 -1io¼'l110 -112 i.i2 -115 115 -116¾ lU -115½ '115½-115¾ 115,4-115¾ 116 -116½ 116 -116 115¾-116¾ 

"Tenn. Coal & Iron- I 
Tennessee Division .. 6 77 - 78 ... - ........ - .... 80¼- Si½ 8! - 88 86 - 95 89 - 95 1 91¼- 92 92 - 95 93¾- 96¼ 93 - 93¾ 9! - 9! 

g~1~·:.,!:c:::. 1~~·::::: :::: = :::: .:~½= ~~~ .:~ = ~~ .~. = ~~ .. :½= :¾ .~.~¾~ ~~ •. . ~~ = ~ -~?= ~~ ... ~~ = ~~ . . ~~ = ~~- -1· ~·~ = ~~ .. ·~¼= ~~~ 
De Bar. C. & I., gu .. 6 .... - ....... . - .... . ... - . . . 85 - 85 88½- 88~ 90 - 90 .... - ....... . - . . . . ... - . . . . . .. - ........ - . . . . 92 - 92 

Term'l Ass'n of !St, L.-
lst, cons., g., 1944 .. 5 .... - ........ - . . ... - ....... - .... .... - ........ - ....... - .... 99 -100 101 -102 102 -103½ .... - .. 100 -103~ 
St, L, Mer. B'g Ter .. ~ .... - . . . . . .. - . ....... - ........ - . .. . - .... 103¾-103% .... - .... .. .. - .... 105 -105 103¾-105½ 103 -103¾ ••.. - .. .. 

T. Haute Elec,-Gen .. 6 . ... - ... .... - I - ........ - ........ - ........ - ........ - ........ - ....... - ........ - ........ - ... . 105,s -105¾ 

'T~:t:;:o::.~~~~~~.~~? .... -.... .. .. -........ -........ -.... U0 -110 .... - ........ - ........ - ........ - ........ - .... 110 -110 .... - ... . 
1st, consol., 1943, g.5 89½- 90½ 89 - 90 90¾- 92½ 92 - 9! 93½- 95 9! - 95¼ 92¾- 95 9!¾- 95¾ 9!¾- 95¾, 9!¾- 95)4 95 - 95½ 9! - 95¾ 
Sabine Div,, 1st ...... 6 . ... - ....... - ........ - ........ - ........ _ ........ - ........ - ........ - ........ _ ........ - ... . ... - ... 108¼-108½ 

'Texas & Pacific-
ht, gold, 2000 .. ..... . 5 83½- 87 83¾- 85¼ 84¾- 87¾ 87¼- 90 
'ld, g., Inc., 2000 .. .. . 5 21½- 25¼ 22 - 24 22¼- 25¾ 24)4- 28 

'Third Avenue (N, Y.)-
lst, 1937 ... .......... ... 5 118 -118¾ 118¼-118½ 118¾-119 119)4-120 

Toi. A. A. & Cadillo.c-

89¼- 94 91 .J..-93¼ 92½- 93¼ 92¾- 93¾ 91 - 94¼ 87¾- 93 87 - fl9¾ 80 - 87~ 
26¾- 31¾ 28¼- 31% 28¾- 31½ 28 - 30¾ 27½- 32 1 23 - 29 1 21½- 2! 1~ - 22!):( 

120 -120½ ... - .... 119,4-120 121½-122 121 -122 121 -121½ 121 -121 118 -122% 

Tr. i·eceipts, 1917 ... 6 .... - .. .. ... - ....... - ... . 67 - 69¾ 69½- 69½ 69 - 69 69 - 73½ 72¾- 75 .... - .... 76 - 76 .... - •··· . ... - ... . 

'Tol.A.A.&N.M,,lst.6 78¼- 80 ... - ....... - ....... - . . ... ... - .... ···· - .... ···· - ........ - ........ - ........ - · ··· . ... - ........ - ... . 
Trust receipts .......... 80 - 82 79 - 80 76 - 79 79 - 80 80 - 80 79 - 79 79 - 85 83 - 87 88 - 89 90 - 95 .... - ... .. .. - ... . 

"'l'ol.A.A.&G.T,-lst .. 6 .... - .... . ... - .... 75½- 75½ .... - ........ - ........ - ........ - ... ... - ........ - ....... - ....... - ........ - .. . 
Trust receipt■ ........... 82 - 82 .... - .. . . 75 - 80 80 - 82 .... - . . .. ... - ........ - . .. . 83 - 87 88 - 88

1

90 - 9! ... - . ....... - ... . 
ol. A. A. & Ut. Pl,-

'T:l:~~:~:et::~~_:_:i°~;:: ios),i=l09¼ io7¾=108½ i.0·7¾=108½ 1:1,<(=1~!¾ io9½=1io .. ii~ =1i2i.c 1~~ =ii~¼ ii~ =1ii .. iio½=1ii" 1~~~=1~1½ ~iO½=liQ¾ 105 =11:i .. 
"'est, Div., 1st, '35.5 105 -105¾ .. .. - .. ... - .... .. .. - ....... . - .... . ... - .... 111 -111¼ 111½-lll½Hl -111½ .... - ... 109¼-110 _ ... 

T,P.&W.-lst, 1917 . . 4 .... - . ... 73 - 73 70 - 72 75 - 77 76 - 80 .... - .... 77¾- 78 79 - 81½ 79½- 81½ 80 - 81!,-4 79½- 80¼ 77 - 80,s 
Funded coups,, 189~. 68 - 68 .... - .. .. ... - ••. . 70 - 71½ 72½- 75 73½- 76¼ ... . - ........ - ........ - ....... - .. .... - ....... _ ... . 

-I'ol.St.L,&K,C,-lst,6 59 - 59 57 - 57 60 - 60 61 - 63 65¼- 65½ . ... - .. . 72 - 72½ 737-£- 73¼ .... - .... 1 75¼- 80½ ';'5½- 75¼ 
1'1•ust receipt!!...... . . . . 69 - 60¼ 51½- 60 57 - 60 60 - 6! 66¼- 6':"\! 70 - 73 70 - 73 73 - 75 74 - 75½ 75¼- 81½ 75:l-G- 79¼ 71½- 78 

Uls. & Del.-lst, con . . 5 102¾-103¼ 103 -103¼ 103 -103 103 -103½ 103½-104¼ .... - . .. . • •• - .... 102½-104 104 -10! 1rh 105½ 105½-105½ ... _ .... 
Union Pacific-

lst, 1896 ................ 6 l03%-104¾ 102 -103½ l02 -104 103½-104¾ 104¼-106¼ 105¾-1"6¼ t06!,:(-106¾ 1(}6¾-107¾ 107,8-107¾ 107¾-110¾ 108 -110¼ 103¾-108¾ 
1st, 1897 ............... 6 104¾-105¼. 102¾-103!!4 102¼-10!¾ 103¾-105 104¾-106l}s.106 -107 lOG½-107 107 -107¾ 107~·108,s 1Cl7¾-lll 108 -110,s 103¾-109~ 
1st, 1898 . ............. . 6 103 -106 102¾-104 102),i-101¾ 103¾-105)4104¾-106½ 105 -107¾ 10~'{-11,7¼ !07½-107¾ 107½-108½ l07¾-lll½ 109 -110¾ 104 -110½ 
lat, 1899 . ......... .... 6 103½-107 103½-104 103¾-104¾ 104¼-106 1105¾-107¾1107,s-107¾ 107 -107½ 107½-108 107¾-108¾ 108¼-111 109¾-110¼ 104¾-110¼ 
Sinking fund .... ....... 8 97 - 98 96),g- 98 89 - 95 90 - 9! 92~- 97 95 - 96 96 - 99 98½-101¼ 98 - 99¾ 99 -101 98½-100 92¼- 99 
-Collateral Trust ..... :; ... . - ........ - ... . .... - . ... 70!4- 72¾ 75 - 75 .... - . . . . 76 - 76 .... - ........ - ........ - .... . ... - . .. . so _ so 
<Jollnteral T1•ust ...... ti .... - .... . ... - .. 87 - 90 90 - 97 j •..• - ........ - .... 97 - 97 97 - 97 97 -100 100 -100 96½- 96¾ 96½- 96¼ 
Collateral Trust .... 4½ . . . . . . . . . - . . . . .. . . - . . .. . .. - . .. . 43 - 43 . .. . - . . • . .. . - . . .. 43½- 43½ . . . . - . . . . . . . . - .. . . . . . . - .. .. .. .. _ . .. . 

Trnst receipts ......... 41 - 41 .... - ........ - .... 39 - 39¾ 38 - 46 .... - . . . . 40 - 42 43¾- 63 48 - 50 .... - .... 48 - 50 45 _ 50¼ 
<Joi. u·. notes, '94, g.6 87 - 90¼ 83 - 87¾ 85¾- 38 87 - 88 88 - 95¾ 95 - 97 97 - 98½ 95¼- 97 97 - 99 96 - 98 94 - 97 92 _ 95 

Stamped ................ . ... - . . . ... - . ... 87 - 88 87 - 87¾ 92 - 96¼ ... - ...... .. - ........ - ........ - .. . . 98 - 98 .... - ........ _ ...• 
Kan. Pn.c., 1st, 1S9~.6 105 -105 105 -105 L03 -106 10! -106¼ 105¼-106¼ 106¾-106¾ 106¾·106¾ .... - .... 107 -107 109 -110½ 109)4-110½ 108 -1011~ 

1st, 1896. · .. .. ...... . 6 106}.!-Hl6¼ 104➔.{-105 106 -106 106¾-107,s 106 -106½ 107½-107½ 107½-108 109 -109 109 -109 110 -111½ 110,8-111¾ 108½-110¾ 
Denver Div, .... . ..... 6 105 -108 10! -106¾ 103½-107 106 -107½ 107¾-108 108½-109 108½-109¾ 109½-110 111 -111 lll½-114¾ ll~-113¾ 107½-112k 

1st, cons?l . ... . .. ..... 6 70 = 78 62 = 71 62 = 69 67 - 7t 1 70 = 74½ 70 = 73 71½= 74 72 = 76 75 = 80 78½- 85¾ 76 - 76 70 - 77 
Trust 1 ecelpts. .. . .. . . . . . .. . . ... . ... .. .. . ....... - . . . . .. . . .. . . ... ... 72~ 74¾ 72 77¼ 74½ 80 78½- 87 77 - 81!,4 60¾- 78¼ 

.At. Col. & Pac,-lst .. 6 38 - 38¼ .... - .... 35 - 35 36 - 39 39¼- 45 40 - 42¼ 41½- 42 41½- 46 43 - 49½ 41 - 45 40 - 43 39 - 40¾ 

.At.J.Co.&W.,lst.6 . ... - .... - ........ - ........ - .... 37 -42 41¾-41¼ ... - .... 41¼-42½ .... - ..... ... - .... 40 -40 _ 
()reg. Sh. Llne-lst ... 6 88 - 9a¼ 88 - 92 88¾- 91¾ 88½·· 92 9:& -102➔.( 97 -101¾ 97½-100½ 98½-102¾ 102 -105¾ lO!lJ.!-106¾ 105½-110¾ 100 -110~ 

Trust receipts . . ... .. 87¾- 93½ 88 - 91¼ 88 - 91½ 89 - 90¾ 92½-102½ P7 -101¾ 97½-100½ 99½-104¼ 103¾-107¾ 106 -107¾ 105,s-110½ 99½-110 
Or.Sh.L. & U,N.,con.5 41½- 49 39 - 44~ 40 - 42¼ 41¾- 43¾ 44 - 53 47 - 51¼ 47 - 52 50¾- 59 55½- 60¼ .... - .... 60 - 60 .... - .. 

Trust receipts......... - .... .... - ........ - .... 40¼- 42 4! - 6g_ 4R - 61¾ 44¾- 51¾ 49½- 60¾ 56)4- 62 58 - 64¾ 58¼- 64 52 - 63~ 
Uullat,Tst.,1919,g.~ 26¼- 28 23 - 257,{ .. - .... 21 - 22 23¼- 25¼ .... - ........ - .... 36 - 36 .... - ... . 30 - 36½ 2P - 29 29 - 29 

Trust receipts...... . . . - . . . . . . . - . . . . .. . . - .. . . . . - . . . . .. . . - . . .. . . . . - . . . . .. .. - .. . . .. . - . . . 34 - 34 .. .. - ... . .. ~. - . . .. • •• • _ .. .. 
Vtah Soutbei·n-Gen., ... - ... . .. - ....... - ...... . - ........ - ........ - ... . 86 - 86 .... - ........ - .... 92 - 92 .... - .... - ... . 

Excen. hit, 1909 . .. 1 .... - ........ - ........ - .... .. - .... 65 - 65 67 - 67 6! - 65 .... - ....... - ....... - .... 64 - 64 61 - 61 
U.Pac,Den.&G.Con.5 35 - 39¾ 32 - 37¾ 32¾- 36¾ 34¾- 38 37¼- 43 40 - 41½ 39 - 40½ 38½- 45 39¾- 46¼ 38½- 42¾ 37½- 39¾ 30 - 39!1( 
Un.Pnc.L.&Col.,lst.~ .... - .... . ... - .... . .. - .... 31 - 35 36 - U 42 - 42 40¼- 41¼ 40¼- 43½ !6 - 46½ 45 - 47 .... - ...... _ ... . 
Utah&No.,g.,1926.5 .... - ........ - ........ - ....... - .... .. - ........ - .... 86 - 86 . ... - . ..... - .... 92 - 92 .... - ........ _ •... 

0 , S. Cordage-1st ....... 51 - 64 50 - 68¾ 53 - 57 63½- 57¾ 40 - 59!1( 35}.!- 44¾ 35¼- 42 41 - 46!!4 50 - 50 .. - ........ - ........ _ .. .. 
Trust i·eceipts . . . ....... - .. .... .. - ........ - . .. . . .. - ........ - .... .. . . - . .. . . .. - 42¾- 45¾ 47 - 50¾ 41¼- 49 40¾- 42¾ e22½- 40¼ 

0, S. Leather-1915 .. 6 110 -112 111½-112½ 112¾-113 113 -115 lll½-114 113!1,!-114 114 -115 113¾-lH¼ 113¾-114½. 114 -115 110½-111½1110¼-112 
Virginia Midland-

Gene1·al, 1936 ........ 5 96½- 96½ 91¾- 92 94 - 95 96 - 98 94.½- 96 96½-103 101 -101 101 -102 101½-10~ 101½-104 100 -101¼ 100 -101 
Gen., gua1·.stamped.~ 96 - 96½ 92 - 92 92 - 95 96 - 96½ 95 - 96 96½ 103 101 -101½ ... - .... 101~-102 101¾-103½ l00¼-l0OJ.. l 9o½-101},( 

Wabash- .. 
1st, gold, 1939 .... .... ~ 104➔-(-105½ 104¾-105¼ 104½-106 105¾-107 104¼-106½ 106 -108¾ 106¾-107¾1106¾-108¾ 108 -109½ 108½-109,s 106 -106¼

1
100 -106},( 

2d mort., gold, 1939.5 68½- 71 63¼- 67½ 63½- 68½ 66½- 71¾ 70%- 77 75},- 78¾ 76 - 80 76 - 80¾ 76¾- 81 77 - 79 75 - 77¼ 68 _ 76¼ 
Deb, inc., 1989, s. Il.fi 21 - 21 21 - 21 21¾- 23 22 - 26 25¼- 30¾ 29 - 30¼ 28½- 30¾ 29¾- 33 31¾- 85 SO - 31¼ 26 - 29¾ 22 - 2~ 
St,L,K.C.&N.R'l E,1 10!¾-104¾ 104!1:(-10!¾ 101½-101½ 101)4-101% 102 -102¾ 102¾-103 103,s-103¼ 103¼-103¾ .... - ........ - ........ - ........ _ ... . 
No. 1110,-lst, Hm~ .. 1 101¼-102 101¾·101¾ 101%-102¾ 102¾-102½ 103 -103¼ 103¾-l~ ... - ... ..... - .... . ... - ........ - ....... - ... . .... - ... . 
~t.C.B'ae, lst,190 -.·c; 108 -109 .•. . - ........ - ........ - .... 105¼-106 .... - .... - . . . . . . - .. ..... . - .... 105 -107 .... - ..... ... - ... .. 
D, & Ch. Ext. J94U .. !) 97 - 97 95 - 95 95 - 95 •. - .... 98 - 98 98 - 99½ 96¾- 97 00¾'- 98½ 99 - 99 00½· 98 97 - 97½ 95 -10() 
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RAILROAD BONDS. 

1890-Concluded. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'B-ER. OCTOBER. , Nov' BER.I DE0'BER._ 

Low.High Low.High Low.HiKh Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
----·------11---- ---- ---- - - --- ---- ---- ---
West. N. Y. & Penn.-

1st ........... . . ........... ~ 102¼-103¾ 102¾-103¾ 103¾-105¾ 105:k;-105¾ 100¾-108 I.OS -110 107½-109½ 109¾-109¾ 1()9¾-110 110¾-111½ 109 -110 107~-110 
Gen'l, 1943, a- ... 2-3•4 .... - ........ - . ... - ... . 45¾· 45½ 45½- 47½ 47¾- 49 49 - 50% 47 - 49~ 46~- 47½ 42 - 47 
2d M., g., 1921' ... . 3-~ 24 - 24 

Trust receipts......... 23¾- 24¼ 24 - 25 2-l½- 27),j: 28 - 31 29:1.(- 31 30¾- 30¾ .. . -
Incomes 1943 ...... ... ~ . ... - .... - ... . 18¾- 18¾ 18 - 19 18¾- 19 19 - 20¾ 17 - 19¾ 16 - 17¾ 13 - 16~ 

W. Union Telegraph-
Registered ............. , 114 -114 .... - - ........ - .... . ... - .... llO -110 L12 -112 .... -
Collateral trust ..... ~ 106 -108½ 106 -108 107 -107¾ 107 -109¼ 108¾-110 110¼ 111~ 108¾-110¾ 110 -111 111 -111¾ 110 -110½ 107 -110 108 -110 

W.Va.C.& Pilt8.-lst.6 .... - - ,. . .... - .. . 106¾-106¾ . .. . - ... . - . .. . 110½-110½ •••. -
Wheel'g & Lake Erie-
lst ... ............ ......... ~ 100 -100 100 -100¾ 100 -100 97½-102¼ .... - .... 102¾-104 103¾-lOi 103:1(-105¾ 105 -106 103 -103¾ 105 -105 104. -105 
Consol.. .. .. . ........ . . . 4 . . . . - 72¾- 72¾ . . . . - . . . 71,4- 71!)4 71¾- 72¼ 
Ext.& Imp ,- ~.,1930.~ .... - 91 - 91½ 91¼- 91½ 91¾- 92 In - 91!)4 91½- 93 92¾- 92¾ 92¼- 92½ 93 - 93 92 - 92¾ .... -
Wheel. Div., J.st ...... ~ 93 - 93 91~- 92 93 - 94¾ . . .. - . .. . 91½- 91½ 92 - 93½ 92¼- 95 9i¾- 94¾ .... - .......• - 93¼- P3¾ 

Wisconsin Cent' l Co.-
1st, iiold .. ............. .. ~ 45¾- 51¾ 45 - 48 44 - 49¾ 50 - 56 56 - 57% o5%- 57 55 - 58½ 57¾- 57½ 62 - 63 60 - 60~ 50¾- 54 35 - 50~ 

Trust I ecelpts .. ........... - 54½ - 55 55 - 57¾ 55 - 57 55½- 5874 56¾- 61½ 57¾- 61½ 56½- 60 50 - 56 29 - 50¾-
lncome. 19~"··········.!i .... - .... 6½- 7 /\ - R½ !l 10¼ 10¼- 11 Jt - 11 10¾- 11¾ H - 14- 12 - 12 17 - 17 

[Beginning with 1896, we have made a change in the order of arrangement of the bonds. We now follow en.tirely the 

classification of the New York Stock Exchange Official List. This brings the bonds of a number of leased roads under the 

title of the lessee company-Beech Creek, for instance, under New York Central-while the various miscellaneous corpora

tions, instead of being included in the list with the railroads, are given in a class by themselves under the title 

Miscellaneous.] 
1~96. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'Bl!!R. MAY. JUNE. JULY. 
---- ---- ---- -------- -----1----1--- ---- ----·1----1----

____________ Lnw.Higb Low.High Low.HiKb Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.Higo 

Ala. Mid.-lst, 1928 .. 6 .... - ... .. ... - ... ... .. - ... 92 - 92 .... -
AnnArbor-tst.'95,aA 66 - 70 69¼- 72 69¾- 70¼ 69 - 71¾ 70 - 71% .... - •... 66 - 70¼ 63 - 65½ 65 - 69!1,! 67 - 69% 70 - 7!½ 73 - 74¼ 
Atch. Top. & S, Fe.-

General, gold, 199~.4 72¾- 78 77¾- 81½ 777,,{,,- 81¼ 78¼- 80¾ 78 - 80¼ 76%- 80½ 71½- 79 63¼- 74¾ 73¾- 77¾ 72½- 76¼ 75¾- 80¼ 77¾- 79¾. 
Adjustm't, a- , 199~. 4 42¾- 47 46¾- 51¼ 44 - 49½ 44¼- 46¾ 40 - 44% 38¼- 42¾ 30¼- 39:J( 28¼- 33¾ 30¾- 37)4 33%· 40 !O¼- 44!14 40¼- 43~ 
General, 4, trust rec.. 69½- 76 75¼- 80¼ 75¾- 79¾ 76 - 79½ .... -
Registered ............... .... - ... . 79 - 79 • •·. - •••..... -
2½•4,tr. rec.1st in.pd. 19¾- 24½ 23¾- 28¾ 23¼- 27½ 24¾-•27¼ ..•. -
4, tr. rec.,lst Inst. pd. 21¾- 21¾ .... - ........ - .•...... -
C, Mid., lat, g. 6,t.rec. 69 - 74 74 - 77½ .... - 72¼- 77 .... - 65 - 71 .... - •.. 67 - 78 69 - 69 68 - 73¼ 69¼- 69!1£ 

Con.,a-.. '40,4,t.rec. 20 - 23 23 - 27 25 - 26 24¾- 21i¾ 23¾- 23¾, 21 - 23½ 19½- 20 .. .. - .... 16 -19½ 18¾- 20½ 20 - 22½ 17 _ 20¾: 
Atl. Av. (B'klyn)-lm.5 .... 82½- 82½ - ........ _ 
Atlantic & Po.c,-l11t .. . 4 . .. . - 41¼- 41¼ 40 - -lO 60 - 60 .....•.• - ......•• - . .. 49 - 49 39 - 39 

Income ................... 6 2 - 2 2 - 3 2 - 2:Ja 1!1(- 2 .... - ¼· 1 ¾- % ..•• - ¾- 1 !Ji- ¾ "- 1% !':(- l!I£ 
Baltimore & Ohio-

lst, P. B ... ... .. . . ... . 6 . . - . . 112 -112 107 -107 108 -109 107 -108 105 -105 .... _ 
Gold, 1925, coup ..... ~ 95 - 99 93 - 97½ 80¼- 87 84 - 90¼ 90½- 96 92¼- 93½ 92 - 92 

Reaistered............ . . . . - . . . . 91 - 91 . . . - . . . . . . . - . . . . 87 - 87 . . . . - . . . . . . . . -
Consol., 11:old, 1988 .. ~ 104 -107 103 -107 93 - 96 93¾- 97 100 -102½ 102%-103 103 -103 ...• -
B.&o.s w .-1st, 1 990 . . . • - - .... 10~-100¾ .. • • - •.•• 102 -102 . . • • -
B,&O.SW.Ry.'93.4½ .... - 81 - 81 79 - 79 ..•. -

1st income, B ....... . ~ . . .. . . . . 11 - 11 ...• 
Cen. O. Reora-.con.4½ . ... -
Bait.Belt-1st, a-u, ~- 94 - 99 98 - 98¾ ... -

Beech Cr'k.-SeeN. Y .c. 
90 - 92¼ ·••· 83¼- 83½ ..•• 

- •... 103}(-108 .... 
- .... 87-90 90-90 

•... 99½- 99¾ ...• 

........ - •.•. 97½- 97¼ 
·•• · 83 -85 83¾-92 .... - ...• 

B'way&1'thAv,-'43.~lll¾-114 114¾-116 113 -114%113 -115½116 -117!14114!':(-116 116 -117 109%-111¾112 -115 114 -116 116½-118¼116¼-ll~ 
·B1·ooklyn City-Cons .. 5 .... - .... . ... - .... 113¼-113¼ .... - •·· · 113 -115 113 -113¾ 110½-110¾ 110¼-110¼ 110¾-110½ ...• - - .... 114¾-114:13. 
Brooklyn Elevated-

lst, 1924 . ......... ..... 6 99½-102 97%-101½ SS -102 94 - 96½ ~ - 95 SOM- 85 76 - 80¼ 77 - 78 71 - 75 75 - 75 75 - 82 74 - so 
2d mort., 191~ .... 3-~ ... - .... 70 - 72½ . ... - ..• . ·· · · - 50 - 55 50 - 52 45 - 45 39 - 39 
UnionEl,-lst,1931'.6 97¾-100¾ 96 - 99½ 95¼- 99¾ 95¾- 97½ 82¾- 92½ 80 - 84 75 - 80 75 - 76 70 - 73 71 - 74½ 71¾- 80 71 - 73!1£ 
S.S. & B. B., 1st, 'il.~ .... - 83 - 83 80 - 80¼ .... -

Brooklyn Rap.Trans.~ .... - 78 - 80 77 - 79½ 70 - 73 73 - 76 72¾- 74 74¾- 78¾ 74 - 79¾. 
Bruns,& w.-lst,'3"•" . ... - - .... 74 - 74 .... 
Buff.Roch & P.-Gen.5 95 - 98 .... - - •·· 97 - 97½ 99 - 99 97 - 97 - •.. . 96 - 96 - .... 96 - 97 96¾- 97 

R, & P., lat, 1921. .. 6 123 -125~ 124 -124 124 -124 .. .. - ... . 123 -124 L23J,ci-124 120 -120 .... - .... 119 -119 .... -
Consol., 1st .......... 6 ... - .... 119¼--119½ 118 -119 118 -118¾ 119 -119 116¼-116¼ lH -114 112 -112 ... . - .... 117 -118½ 119 -120¼ 116 -116¼ 

Buf,&Sus.··lat,1913-~ .... - ... . 100 -100 .... 
Burl. C, Rap. & No.-

lat...... . . . . . .. . . . . . . . . ~ 103 -105½ 106 -107 106 -107 107 -108¼ 107¾-108½ 106 -106~ 104 -106¼ 100 -102 100¼-105 104¼-106 105½-107 104.½-1053'
Conaol. lst & col. tr.5 99 -100 101 -102½ 101¼-103½ 101 -102¾ 102¼-102¾ 101½-102¾ 102¼-102¼ .... - .... 102~-102¼ 100 -100 102%-103 lOZ¼-102¾, 
C.R. I, F. & N ., 1st .. ti 106½-106½ .... - - •... 105¾-105½ ... - ... . . ... - - .......• - - ........ - .... 102 -102 

1st, 1921. ...... ... .. .. I) .•• • - - ••. .. ••• - •••. 101 -101 102 -102 .... - •.. . 102 -102¾ . .. . - ... . ... _ 
M. & St. L,, 1st, a;u .. ,- .... - 140 -140 .... - ........ - .. .. . .. -

Can . South'n-lst, a;u.~ 106 -108 107¾--109¾ 108 -109 108½-110 109 -110 109!1:,!-110% 105 -108¾ 105 -106 106 -107¾ 1(16 -107¾ 107¼-110 109¼-110¼, 
~d mortgo.ire ........... ~ 104 -105 104.¾-107 L03½-104½ 103½-104½ 104¾-105¼ 104~-106 100 -106 100 -101 98 -101 101 -102¼ 103 -104¾ 104¼-105¼-

Rea-istered . . . . - .... 103¼-103~ - . .. . •.. -
Cent.Ohio-See B. & O. 
Cent. RR, & B., Go. .. ~ ... - . . 100 -100 - ... . 98 - 98 94 - 94 95 - 96¼ 95 - 95 
Cen. Ry, ofGa.-Cons.~ . ... -
Cent, ot New Jersey-

95 - 95 
90 - 91 

Consol., 1899 .. ...... . 1 .... - .... 109½-110 109 -110½ 1077,1-108 108 -108½ 108,(-lOS}d ... - ••.. 103½-103¼ ..•• - .... 104½-105¼ . ..• -
Conv. deben., 1902 .. '7 ... - .... 115½-116 119 -119½ 118¾-120 116%--117 116 -116 .... - ... .. ... - . .. ..... - •.. ....• - .... 105¾-105~ ... . 
(.;en. mort., 1981' .... ~ 112¾-115½ 116¼-119½ 116¼-118¾ 116¾-119½ 119 -119½ 11~-120 114¾-117½ 110 -114¼ 112 -115 112 -115 115 -118½ 118 -11~ 

Registered . ..... , .. ~ 113 -114¼ 114 -11-:- 115 -116¾ 114 -116¾ 116 -116½ 114¾-116¾ 113¾-114¾ 110 -112¾ 111 -113¾ 110¼-112 114¾-116 lli¾-116 
Leh,& W.B.-Assent '7 10!!%-105 104¾-106 103 -105 104 -105 104¾-105 102¼-103½ 102 -103 101¼-102¼ 102¾-102!1( 102 -103 102½·10!!% 103¼-104¾, 

Morta-age, 1912 . . .. ~ .. . - . ....... - .. . . 92¾- 92¾ 90 - 90 90 - 90 .. .. - ....... - .......• - .... .•.• -
Am, Dock & Imp ..... -~ 111½-112 113 -113¾ 113 -lli¾ 113½-114½ 113¾-114¾ 114¼-114¼ 111!':(-112 108 -110 109 -110 110 -111½ 112 -115 116 -1163'-
N. J. South'n, 1899 .6 .... - .... 104 -104 103 -103 .... - •....... - - . .. 1Q3¾·103¾ ... - ••• 103½-104 .... 

Cantro.1 Pncific-
Gold, ,1896 .......... . 6 100 -100¼ 101 -102 . . . - . . . . . . . . - . . . 102 -102 103 -103¼ . . • • -
Gold, 1891' ............. ti lOQ¼-100½ 102 -102½ 101¾-102 101¾-101% 102 -102 911¼-100 . . . . - .... 100½-102¾ 102¼-103 

99¾-100 99 -100~ 99 -103 103 -108¼, 
- .... 101 -101 102 -102¼ 

Gold, 1898 ............. 6 99¼-100½ 102 -103½ 103 -103 103 -103¼ 103¼-104 103¼-103½ 100 -101 100 -100 
San Joaquin Br'ch ... 6 .... - - .... 102¼-103 - .... 104 -104 
Guar, gold, 1939 .... 5 .... - 84¾- 84½ .... -
Land irro.nts ........... -~ ... - . ....... - - • .. . 98-98 - .... 99-99 .... - ...• 
Ext., g., ser. A., '98.:'> ... - ........ - - .... 100 -100 98 - 98 98 - 98 - .... 102~-102" 
Western Pacific ....... 6 .... - .. . 103 -103 102!':(-103 103 -103 103¾-103½ 108¼-103½ 101 -101¼ 98 - 98 100 -100 100 -100 
No. ofCal., ~O Year .. ~ 92¾- 93¾ 93¾- 94¼ 1<3¾- 94½ 92 - 93¾ 93¼- 94¼ 93¾- 94¼ 9Z - 93¾ 91¾- 92¼ 92¼- 94 92 - 93 - .... ... - ... .. 
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RAILROAD BONDS. 95 

I 896-{;ontlnued. 

JANUARY FEBR'RY. MARCH. APRIL • MAY. JUNE. JULY. AUGUST. :3EPT'BER. OCTOBER. Nov'BER. DE0'BER. 
.80NDS. ---- --- ------- ------ --- --- ------- -----

Low.High Low.High Low.High Low.High Low.High Low.B:tgh Low.High Low.High Low.High Low.High Low.High Low.High 
----

Uhesapeo.ke & Ohio-
~'ircb. money 1und .. ti 104 -104½ t04y.(-104¾ 104¼-10-i½ 104½-104½ 106 -106 106¼-106¾ .... - . .. .. .... - .. .. .... - ... . .... - . .. . .... - . ... 105¼-105 
e-,riesA, irold, 1908.6 . .. - ... . .. - . ... ... - . .. . 115¾-115¼ 116 -117¾ 117 -117 118 -119 111 -111 .... - .... lU -114½ ... - .... 118 -119 
l'tlortiraie, 1911 ... ... . 6 .... - . ... .. .. - . .. . 117¾-117¾ 11~-115½ 115½-117¼ 117½-118 115 -115 115 -115¾ 116 -117 ... - . .. . 118 -119 118 -118;-' 
1st, con., g • ., 1939 .... 5 1<»¼-109 108 -109¾ 107½-109 107½-111¾ 107¼-108½ 106 -108 100 -107½ 100 -103½ 102 -107 104½-107½ 106-108 107 -108 

Registered ............. .... - .. . l07 -107 .... - . ... 105 -108¾ 105½-106½ 106 -106 .... - . ... .... - . ... 99 -100½ .. . ~ - .. . 104¼-105~ 105 -10 
General, 1992 ...... 4½ 6<.l¼- 76 75¼- 78¼ 71¾- 74½ 72 - 76 73½- 75¾ 72 - 75 67½- 73 65 - 69 65 - 71,d 67 - 71½ 70 - 75 71¾- 741 
R.&A.D.1stcon,'89 4 91¾- 94¾ 95 - 96 94¼- 95¾ 94½- 96½ 96 - 97¼ 96¾- 97!):! 94 - 94!1,( 90 - 94, 92¼- 94 93 - 95 95 - 98 96¼- 9 

2d consol,, 1989 .... 4 83 - 83 82 - 85½ 85 - 85 ... - ... . .... - . ... 82½- 88 83 - 83 75 - 80 82 - 83 82 - 83 87¼- 88 87 - 87 
Craig Val, 1st, '40 .. 5 .... - ... .... - . .. .. - .. ... .... - . ... 95¼- 95¾ 92½- 92½ . .. . - . ... . ... - . ... .... - ... . . ... - ... .... - .... . ... - . ... 
Eliz. Lex, & B, S .... 5 98 -100½ 100 -102½ ... - .... 99 - 99¾ 100¾-100¾ 99 -100¾ 98¼- 99¼ 95 - 97¾ 95 - 98 95 - 97½ 98 - 99 99 -100 

Chlcairo & Alton-
Sinking fund, 1903 . . 6 .... - .. . · ••· - .... 117 -117 .... - .... .... - .... lH¼-114½ 114¼-114¼ ... . - . .. . . ... - ... . . .. - .. . 113 -113 .... - . ... 
L.&Mo.R.lst, 1900. ,- .... - .. . . t09 -109 110 -110 110 -111 .. .. - .. . .... - . ... . ... - . .. . ... - .... .... - .... 108½-108¼ 109 -109 . ... - . . 
,2d, 1900 .............. 7 109 -109 .. - . . . ... - .. . 109 -109 .... - .... ... . - .. .. lll -111 .. .. - . .. . .... - ... . 107½-107~ -. ... . ... .... - ... 

Chic, Bnr. & No.-lst.5 103 -103 104½-104½ ... - ... . 103¼-103½ 103 -103 .... - ... 102½-103 99 - 99 . .. . - .... 98½-~ . ... - . . 104 -104 
Chic. Burl. & Quincy-

(}onsol. .... . .... .. ....... '7 115½-116½ 116 -118 117 -118 117¾-119½ 118ll(-ll9¼ 119½-120 113 -116 110 -113¾ 111\14-115 114¼-116 115~-119¾ 117½-ll 
Sink. f"Dnd, 1901 ..... 5 - ... . ... - .. 102¼-102½ 102½-102½ 103 -103¼ .... - . ... 103 -103¾ 101 -101 101¼-101½ . ... - . .. . .... - . ... 103 -103 
Debenture, 1913 .. ... ~ 100 -101 gg -101 99½-1111 97 -101~ 98¾-lfJO 98 - 99½ 85 - 97¼ 85 - 90 92¼- 97¾ 94, - 96~ 95 -100 96 - 98 
Couvertlble, 1903 ... ~ 100 -103½ 102 -104~ 99½ 101 100 -101¾ 101¼-101½ 101 -101'.¼ 97 -101 93 - 98 95 - 97 :06 - 97 97 -101!1:a 100 -101 
Iowa Div., sink, fd ... 5 .... - . ... .... - ... .... - .. .. 106 -106 106 -106 ... - ... . t04¼-105 .... - . .. . 103 -103 . ... - . ... - .... .... - . ... 

1919 . ..... ........ .... 4 98¼- 98½ 98¼- 99½ 99½- 99¾ 9'i½- 98 98 - 98½ 98 - 98¾ 93 - 97 9t - 92½ 95 - 95 93~- 96 -.... ... 96 .. 98 
. • ,Denver Div., 1922 ... 4 95 - 95 .... - .... 93½- 94¾ 94¾- 94¾ 95 - 95¾ 95 - 95¾ 90 - 95½ 87~- 88 89 - 89 8~- 89¾ 92 - 92¼ 93¾- 94: 

Ch. & Ia.Div., 1905.5 107½-107½ - .... .... - .... .... - . ... .... - . ... .... - .... .... - . .. . . ... - .... .... - . ... . ... - . ... .... - . .. . . .. . - . .. 
Nebr' ska Ext., 1927. 4 87¼- 90 90 - 91½ 90¾- 91¾ 90¾- 91½ 89 - 91½ 89½- 91½ 82 - 89½ 80 - 84.¾ Si - 85½ 85 - 86¼ 88\14- 89¾ 87!1-!- 89 
Han. & St. J ., cons .. 6 116 -118¼ 118 -118 .... - •. 115 -117¾ 117½-117¾ 117½-118¼ 116 -118¼ 111 -114 109½-112½ 112¼-114¼ 114¾-117¾ 118 -US 
hie. & East'n Jllinols-
1st, sinkinir fand . ... . 6 112 -114 113½-113½ 114¼-115¼ ... - . ... 117¼-117½ 115 -115¼ 112 -115 110 -111½ 111 -111 . ... - . ... lU¾-114.½ 112 -1 
lstconsol., irold ....... 6 123 -123 126½-126½ 124 -125 123 -124¼ 124¼-125¾ 124½-127 .... - . ... us -123½ 123¼-125 122 -122½ 122 -122 122 -
Gen. mort., 1937 .... 5 99%-101 99 -101 101 -102 101 -102½ 99 -100 99½-101 98 - 99'.¼ 96¼- 98 96¼- 97¾ 95½- 97 94: -101¾ 99 -102 

Registered ........... ~ .... - ... .... - .... .... - .. . .... - .... .... - .... .... . ... ... . - .... . ... - . ... .... - .... .... - . ... 104?4-lM¾ . ... - . .. 
(Jhlc.& ln,C'l Ry-1-st.5 .... - .... 100 -100 95½· 96¼ 98¼- 99'.¼ 97½-100¾ 98 100 9S - 98 ... - . .. . .... - .... 93 - 95 96 -100 99'¼- 09 
Chic. Mllw. & St. P.-

1st, P. D., 1.898 ...... 8 .. . - .... 105¾-106 106¾-107¼ 107¼-107¾ 108 -108 108 -108 108}(-108¼ 102\14-103½ 103½-105 104½-104¼ 105 -105 .... - . . 
~d, P. D., 1898 ..... 7'3 .... - .... 125 -125 .... - . ... 125½-126¼ .... - .... 126¾-127½ 127 -127 .... - . ... . .. - ... . . .... - . .. . 127 -127 128¼-128¼ 
let,gold, R. D,1'902.'7 122½-123 124½-126 127¾-127¼ 127 -127½ 128¼-128½ 128l>1!-12~ 126½-128 117¾-123 123 -123 .... - .... 125½ 125¼ . ... - .... 
1st I. & M. Dlv ........ '7 121 -121 126 -126 125 -126½ 125½-128 126 -126 127 -127 117¼-123\14 11~-115 125 -125 .... - . ... 126 -126 128¼-1~ 
ht I. & D. Div ...... , .... - .... . ... - .... .... - .... .... - . .. . .. , - .... 127¼-127¾ .... - . ... .... . ... .... - . ... . ... - . ... . ... - . ... l27Mi-l2 
lat C. & M, Div ....... , 122¼-123 ... . - .... .... - .... ··•· - .... .... - .. .. .... - . .. . 124 -124 122 -122 125 -125 125 -125 . ... - . ... . ... -
Consol., 1905 ......... , 123 -125¼ 127¼-128 128 -128 128¼-128½ 130 -131½ 132 -132½ 124 -130 119 -124\14 122 -125 124 -126¼ 128 -129 130 -13Z 
1st I, & D. Exten . .... , 126 -128 130 -130 .... - .... .... - .... 130 -133½ 133¼-133!4 126 -126 . ... - . ... 125 -125 125¼-125¼ 128 -128 l~-133 
1st So. West. Dlv ..... 6 115 -115 115½-115½ 115 -115¾ 115 -1.L5 115\14-118 .. .. - .. .. 111 -111 106 -108¾ 109}(-111 113),v-113½ 116¼-117¾ 116¼-11 
letLaC. &Dav ..... . :i .... - . ... 107½-109 108¼-lOS¾ 111 -111 .... - .... 109½·109½ 103 -105~ .... - •· ·· .... - . ... 107 -107½ 1oi; -109 llO -110 
lat So. Minn. Dlv . .... 6 112¼-lH¾ 115¼-115¾ 115½-115½ 115 -117\14 117 -118¾ 118 -118¼ 112 -115 110 -110½ 112\14-113½ 113¼-115 114¼-117¾ 117¾-118 
btH.& D.Dlv ....... 1 124 -124 -.... .... 124.¼-124c¼ 124 -126¼ -.. .. .... 127¼·128 120 -120 . ... - . ... 121¼-121¼ 123 -124:¾ 126 -127¼ 127¾-127 
llltH.& D,Div ...... :i .. - ... . .. - .... .... - . ... .... - .... ... - .... 106 -106 ... - . ... . ... - . .. ~ 101¾-104½ . ... - . ... .... - . ... 108 -108 
Chic. & Po.c, Dlv ...... 6 .... - ··• · 115 -116 .... - . ... 1161}.(-118 117¼-118½ 119 -119 .... - . ... 110 -110 112 -112 116 -116 .... - .... 118¼-ll 
Chic. & Pac, W. Div. 5 110 -111¾ 111¼-113¾ 113 -113¾ 113 -114¼ lU¾-114¾ 114¾-115¼ 108¼-113½ 108 -109¾ 108½-112 111 -112 112 -114¾ 113¾-114: 
Ohle, & JJl-0. R. Div .. 5 103\14-106¼ 105¾-107!Jii 107¾-109)4 109½-110 109 -109'.¼ 109 -111 103 -108~ 102¼-104' 103 -106 105 -108 107¾-110 108 -109 
Mineral Point Div ... ~ 103½-103½ .... - . ... 115¼-115¼ 106 -106 .... - .... · · •• - .... . ... - . ... 98 - 98 100 -105 lM¼-105!1-! .... - . .. .... - . .. 
(Jhic. & L. Sup. Div.~ 107¼-107½ .... - .... 108¼-109 109¼-110 .... - .... .... - .. .. lOf\¼-106½ .... - . ... .... - . ... . .. - ... . .... - . .. . . ... - . .. 
Wis.& Mln. Div .. .. .. 5 106½-108½ 11()¾-111 112¾-112)4 .... - . ... .... - .. ... 112 -112¼ 110 -110 103 -104 1~-107½ 107 -107 110 -111 110'.¼-112 
Termtnal .... ........ .. :i 108 -112 111 -112¾ 112¾-113 lll¼-112!,d 112½-112½ 113 -114 .... - . ... 105 -106¾ 108 -108 . ... - . ... 112 -112 112 -11 
Dakota & Gt. So • . .. :J 105¼-105¼ .... - .... 107 -107¼ ... - .... 108¼-108¼ to8½-109 • 106 -106 106 -106 . .. - . .. 105¼-105½ 108 -108 109 -109 
Gen M.,"A." 1989 ... 4 93 - 94 94: - 95 93¼- 95J.( 92¼- 95¼ 05¼- 97½ 96!):!- 98 93½- 96 91½- {l2 92 - 94, 92 - 93¼ 95 - 96¾ 96~- 9 
Mort. cont., s. 1.,' 16,5 96 - 96 .. - .... .... - .... .... - .... .... - .... .... - .... . ... - . ... . .. . - . ... . ... - . . .... - . .. . . ... - . ... .. .. - . .. 
MU.& No,,tst, 1910.6 114 -114 115¾-l15J4 115\(-115¼ 116¼-117¾ 117¾·118¾ 115½-118 t16 -116 .... - ... .... - . ... 115½-115¼ . ... - . ... .... -

1.st on ext., 1913 .. . 6 115¼-116 116 -116½ 117 -117 117 -118¼ llS -119 118 -118 116 -116 .... - ., .. 115 -115 . ... - .... .... - . ... 116 -116 
Ohle. & Northwest'n-

Consol., 191:i ......... 7 141 -141 .... - .... 1138¼-139½ HO -140¾ 138¼-138!4 138¼-140 138 -140 129¾-132½ 131 -135 134 -J.35 133~-UO 139 -HO 
Gold. coup., 1902 . ... , 118¼-118½ 118 -118 117½-119 118 -119 119!4-120 116¼-117¼ 116¼-117½ 115 -117 115¼-117 116 -117 118½-11~ 1153,{-116 
Geld, reir., 1902 ...... '7 116 -118¼ 117½-117¼ 117 -118¼ 117 -118 11~-118¼ .... - . .. 116 -116 .... - . ... 116 -116 116 -117 l16¼-118¼ lH¾-116 
l!lnklnir fund, coup .... 6 112 -112 115 -115 116 -116 115 -115 .... - ........ - . ... .... - . ... lOtl¼-106½ . ... - . .. . .... - . ... 110 -110 lll't-lU 

Registered ............. .... - .... 112 -112 .... - .... 114 -lU 114 -114 .... - . .. . . ... - .... ... - . ... . ... - . ... .... - . ... 110 -110 118 -118 
Slnkinir bmd, coup ... 5 108 -108 110 -111 110~-111 108 -108'.¼ 108¾-108¾ 108¼-100 107 -108¼ 1()4¾-106½ 106 -109¾ 106¼-108 107¼-108 109 -10~ 

Re1ristered ... .......... 108 -108 110 -110 108 -110½ .... - .... 108 -108¼ .... - . ... .... - . ... 104!':(-lM" 108½-108½ 105\14-105¾ .... - . ... .. - .. . 
Debenture, 1933 ..... :. 107¼-110½ 110119-lll½i 110¼-111¼ 110:)s-lll!I:( 108 -110 109 -110~ 107 -llO 105 -100 lO.i¾-103 106¾-108 1ons-100 109¼-111. 

Rea-lstered ... ...... . . 5 106 -106 111 -111 · .... - . ... .... - .... .... - . ... 109¼-109½ . ... - . ... .... - . .. . .... - . ... .... - . ... 107 -107 107¾-107 
2:i yrs, deben., 1909.5 t03 -106!4 105¼-106½ 106 -106\14 106 -107 105 -105~ 105¾-107 104¼-106 103 -105½ 105 -105 103 -105½ 103 -105 105¼-106-

R eiristered ............. 103 -103 .... - .... ... - .... .... - .... 104 -104 106 -106 .... - .... .... - . ... . ... - . ... .... - .... .... - . ... . .. , - ... 
30-year deb., 1921 .. 5 107 -108 107½-llO .... - .... 108 -108½ 108~-109½ 109 -109 t00½-109½ . .. . - .... .... - . .. 105 -105 .. . - .. . .. - . .. 
.Exten. bonds, 1926 . . 4 too -101 .... - . ... .... - ... 100½-102¼ 102¼-102½ 102 -102 99¾-102 . ... - . ... 98 -102 . ... - . .. 98 - 99¾ 101 -101 

Registered . ... ....... 4 .... - .... .... - .... .... - . ... ... - . ... .... - ... . . ... - . .. .... - . ... . ... - . ... .... - . ... .... - . ... 100 -100 .... - . ... 
lowo. IUidland, 1st . . . 8 117 -117 .... - . ... .... - .. . .... - .... . .. - .... 115¼-llt! 116 -116 .... - . ...... - .... .... - . ... ... - .. .... - . ... 
Des. Mo, & M., 1st .. , .... - .... · ••· - .... .... - .... ... - . ... . ... - .... . ... - . .. 121 -121 .. .. - . ... .... - ... . .... - . . .. . .. ~ - .... .... - . ... 
Citic,& Mil,-lst ...... '7 106 -105 .... - ... ... 106 -106 105¼-106½ .... - .. ... .... - . ... 10~-104¼ . ... - . ... .... - . ... 104¾-104¾ 106 -106 107½-107 
Escan.& L.Sup,,lst.6 .... - .... ... - ... .... - .... .... - . ... .... - . .. . . ... - ·••· . ... - . ... .... - .... 107 -107 . ... - . .. . 107½-107¾ . ... - . .. 
Winona& St. P.-2d., .... - .... .... - .... .... - . ... 127 -127 .... - . ... .... - . ... . ... - ... . .... - . ... .... - . ... .... - .... ... - . .. . . ... - . ... 
Milw, & Mad., ls.t ... 6 108 -108 .. . - .... .. ... - . ... . .. - ... .... - . ..... - . .. . . ... - .. .... - ... . . ... - . . .... - . ... .... - .... .... - . ... 
Ot, c. F. &St.P. tst.5 .... - . , .. 109 -109 .... - . .. . .... - . ... 108 -108 .... . ... 105 -105 ... . - . ... .... - .. . .. . - . .. . 108 -108 . .. . - . ... 
No. Ill., ts~ 1910 .... !l 105 -105 .... - .. .. 106 -106 . ... - . .. . .... - ....... - . .. . .... - . ... .... - . .. . .... - .... . ... - . ... 107 -107 ... - . ... 
lU.L. S.& Wlst.,':ll.6 129¼-130¼ 130¾-130½ 130!4-131¼ 131½-132½ .... - .... . ... - .. . . ... - . ... 122 -125 125 -128 128 -128 129 -129 130 -131 

Conv. deb, 1901 .. 5 ... - ... . ... - .... .... - .... .... - .... 104 -lM .... - . .. . . ... - . ... .... - .... .... - . ... .... - . ... ... . - .... . ... - . .. 
Ext. & Imp., s. f' . ... 5 113 -113 111 -111 113½-114¼ ... - . .. . 115¼-115½ 114- -114½ 109>,j-114 104 -108¼ 107 -109 107 -110 111 -112 112 -112 

Income . ................. 6 .... - .... 105 -105 .... - . ... ... - . .. . 105¼-105¼ 10(, -105 105 -105 . ... - .... -.... . ... . ... - . .. .. . - .... .... - . ... 
Mich, Div., 1st ....... ti .. .. - .... .... - . ... .... - . ... .... - . ... .... - .... 131 -131¾ 130 -130 119 -119 .... - .. , .... - . ... 125 -126¾ 127 -127 
Ashland Div,, 1st. .ti . .. . - ... .... - .... .... - .... . ... - .. .... - .... 129 -129 . ... - .... .... - .... 123 -123 . .. , - . ... 126 -126 128 -128 

Chic. R. I. & Pacific-
Coupon ............ . .. . .. 6 ... - ... . ... - . ... 126 -126 ... . - .. . 127¾-127¾ 130 -130 124 -127 119½-121 . ... - . .. . 124' -124 128 -129¼ 130 -131¼ 
Reiristered ......... .. . 6 .... - .. . ... . - .. .. 125 -125 .... - .... . ... - .. . . ... - .. 122 -123 118 -118 .... - . ... . ... - . ... 129 -129 130 -130 
Ex ten. & collateral . . 5 100 -103 102 ,-103¾ 103 -103¾ 103¼-104¾ 104¾-105 l<W,9-106 95½-102½ 94¼- 98 97½-100¼ 99 -100¼ OO½i-104'.¼ 103¾-104¾ 

Reiristered .. .... .... :; too -101½ 101¾-101'.¼ 101¼-101½ 102 -102½ 103 -103¼ 101¼-101¼ 99½-101¼ ... - .. .. ... - . ... .... - . .. . 101¼-103¾ 101 -103¼ 
Debenture, 1921 ..... 5 92 - 94 94 - 97¾ 94 - 94½ 95½- 95½ 96 - 97 94 - 96 90¼- 90¼ 89¼- 90 l:li¾- 91 88½- 91 92 - 99¾ 92 - 96 
Keok. & Des M.; lst.5 .... - ... . 107½-107½ 106 -107 101½-104 103 -10:1 103 -104'½ 103' -103 100 -100 102¼-104' .... - . .. . 100 -100 . ... - . .. 
D.M.&F.D,lst'Oa.2¼ .... - ... . 65 - 65 ... . - ... . .... - . ... 62¼- 6! 65 - 66 55 - 55 65 - 65 .... - . ... . ... . .. . 65 - 65 - . .. . 

tst, 190:; ............ .4 .... - .... 85 - 65 ... . - ... .... - . ... ... . - . ... 86 - 88¼ . ... - ... .... - ... . ... . - .... . ... - .... . ... - . .. . .... - . .. . 
C.St.L.& P.-See Pa.Co. ~ 

C hie. St.P. Min,& Om.-
Consol., 1930 . . ... . ... 6 124 -125 l.24¾-126 126 -126½ 125 -127 126 -129 125¾-126 117 -126 117 -119 118 -124¼ 123¾-125¼ 125~-128 126~-1271-i 
Chlc,St.P .& M,-ht .. 6 .... - .... 127 -127½ 127 -127 126 -129½ 127½·129 . ... - . ... .... - . ... 122 -122 126¾-126¼ 126 -126 .... - . ... 126 -128 
St. P. & S. Clty-lst .. 6 128 -128 128 -130 130 -130 126 -128 130 -130 129 -130 123 -120¼ 122 -125 126 •-128 125 -127 127 -127 (27¾-128 
hie. & West. Ind,-
Gen. mort., 1932 ..... O 110¼-ll'i% 119¼-118¾ .. .. - .. 117 -117 117 -117\14 116 -117 115 -115 .... - .... 113 -115 113 -115 . ... - .•. . 116 -11 

C 
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96 RAILROAD BONDS. 

1896-Vontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEO'BER. 

BONDS. 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lligh Low.Htgb ----- --·-- --- --- ---- ---- ---- - ----- ---- ·--- --- ---· 

Cln.Ham.&Day.-S.f.7 .... - ........ - .... . ... - .... · ·· - - .... 119¼-119¼ 120 -120 • • • • -
~d, a-old, 1937 ...... 4½ .... - ... - ........ - .... 106 -106 10$¼-104 .... - ... . 
Cln. Day. &Ir. ht ... ~ 105"'-109 103¼-109¼ 108%-1~ 108 -109 107 -109 108 -108 105¼-10™ 100 -101¾ 100¾-105¾ 106 -106 108 -108 107¾-lOS 

c.1.s.L.& c.} seec.c.c. 
Cln.San.&C. & St. L. 
Cleve. & Canton-1st.~ 79 - 90 80 - 80 81¾- 81¼ .... -

Trust receipts.......... . . ... 
Clev. Ciu. Ch. & St. L.-

80 - 80 80 - 81 . . • . - . . . . ';"0 - 70 . • • • - • • • . 79 - 'i9 80 - 80 75 - 75 

Gen'l, 1993, a-old .... 4 .... - .... 86 - 86 86 - 87½ .... - 86 - 88 
St.L.Div., lst.1990.4 92!1.(- 93 92¼- 94.¾ 93¼- 94¼ 93~- 95 92¼- 93¼ 9~¾- 93 91 - 92¾ 90 - 90 89¼- 90 90¼- 93 92 - 93 92 _ 93 

Rea-istered............. . . . . - - . . . . . . . . - . . . . 90 - 90 90 - 90 . . . . -
Cln. Wab. & 111., lst.4 .... - .... 90 - 90 90 - 93 .. . . - . ... 91½- 91¼ 93¾- 93¾ 90 - 92 .... - 88½- 88¼ 94 - 94 .... 
C.I.St.L.&C.,lst.4 95 -98 97 -99 98 -98 97¼-97½ 98 -98 ... - ... . 98¼-98¼••·· - 95 -95 9'7 -97 D7 -97 

· Cin. San, & CI., 1st.~ 106 -106 - • • • • 105 -105 
Peo. & E., 1st, cons .. 4 79¼- 80 79 - 80 79 - 80 76¼- 78 75½- 78 75 - 76 69 - 73 60 - 67½ 68 - 75 73½- 74¼ 75 - 7S 72~- 76 

Incomes, 1990 . ... . 4. 20 - 23 20 - 20 18'4- 20 19 - 22 22¼- 22¼ .... 10 - 10 17 - 17 18 - 18 17 - 19 .... _ ..•• 
Ind. BI. & W.lstpf .. , .... - ... . 109 -109 .•.• -

Clev. Col. Cln. & Ind.-
1st, sinkina- fund ...... .,, 106 -107¼ . . • . . ... 107 -108¾ 109¼-109¼ 107 -107 108¼-108¼ •··· - .... 10! -104¼ 106 -106 107 -107 105½-105¾ 105¼-106¼ 
Consol., 1914 ......... , 119 -120 122¼-12™ ... . • . .. 134 -134 134¼-134¼ .. . . - ........ - - ..• 132 -132 - .... 129¼-131¼ 
General consol.. . ... . 6 . ... - ........ - . ... .. .. - ... 125¼-126¾ 125 -127 125¼-125¾ •·· - - ... . 12! -124 124 -124 124 -126 
C. & S.-C. C. c. &I .. 1 .. .. - ........ - ........ - ........ - - .... 105 -105 .... -

Cl. Lor. & Wheel.-lst .... - .. .. ~6¼-107 106¼-107),( 104:14-107 106¼-106!1.( 106¼-107 107 -107 102 -102¼ 103 -105¼ .... - .... 103 -lOiJ,( l02 -103 
()I. & ~ab. Val.-'3~ .. ~ .... - . ... 117%-117% .••• - ....... . - .... 118 -121),( .... - ..•. ,120¼-120~ ... . 
Col.M1d.-See A.T.&~.F 
Col. & 9th A ve.-ht . . ~ lll¼-114 lllM-114),( 111 -112 111 -113 113¼-113~ 113¼-114¾ 113¼-115¼ 109 -112:1:1110¼-112½ 111 -113¾ 115¼-116),( 116),(-117 
c. H. Val. & Tol.-lst.~ 83 - 88~ 86 - 90 84¾- 86¾ 84 - 85 8i7<(- 87 I¾¾- 88 1 82 - e7 80 - 84 81 - 84 82 - 84¼ 84 - 89¼ 86 - 8S 

Gen. gold, 1904 ..... . 6 80 - 88 88 - 89 88 - 89 89 - 90 87 - 90 84 - 88 83 - 85¼ 80 - 85J,( 80 - 83¾ 83 - 89¼ 89¼- 91 84¼- 86¾ 
Del. & Hnd. Canal.-

Penn. Div., coup ..... 7 .... . ... 142 -1437-( 143¼-143¼ •••• - .... •··· - .... 137~-137!1.( 13!1 -137¼ 136 -138 140 -140 141:J;f-143¼ 

Registered . .......... 7 .... - ·. ·.·.·. 1.3 •• 7, =13·7··· '········ Alb.&Susq.-lst,a-u., .... - .... 122¼-122¾ .... -
1st coup., a-uar ...... 6 . ... . ... 119 -119 116¾-117 .... - 117 -117 ••.. - •... 112!1.(-112¾ ..•. 

Registered ........... 117 -117 .. . . - .... 115 -115 - .... 110 -no 
Rens. & Sar.-lst .... 7 .... - .... 144 -144¼ 145 -us• .· ... - - .... 145 -145 144 -146 

Registered ........... 7 . . . - . . . . . . . . - - .... 141¼-141¼ · • • • - - ... 146 -H6 
Del. Lack.& West'n-7 .... - ........ - - . ..... .. - - .... 129¾-130 125 -125 .... _ ... l28 _128 

Morris & Essex, 1st., 141¼-H2 140 -uo 140 -142 143 -143 140 -140 138 -138 136 -138 131 -135 133 -139 139 -110 137¾-140 139¼-139¼ 
Bonds, 1900 ........ 7 .... - .... •··· - .... 115 -115 ··· · - ··· ···· - - .... l05¼-l05¼ ···· - - . ... 112 -112 
1871-1901. .......... 7 114 -114 ... . - ... . 113),(-lH¼ 115 -115 . .. - .... 110 -110 ••.• 
Consol., guar ......... , 13P¼-141½ Hl¼-141¼ 141¼-141¼ 141 -141¾ 142 -142¼ 138¼-139¾ ..•. - ... . 128 -133 134 -139¼ 139¼-139¼ 139 -140½ 137 -l38 
Rea-lstered...... .. . . . . . . . . . 138 -139 • • • • -

N. Y. L. & W.-lst . .. . 6 129 -129 131¼-133¼ 131¼-132 132 -132 . •• - .... 133¾-133¾ .... - ... 120 -128 128 -129,4 130 -130 .... _ . ... 133 -134 
Construction ... . .... ~ . . .. - . ... ... - ... . 112~-112¼ 113¼--113½ 114 -114 115 -115 ..•. - .... 113¼-113½ ...• - . .. ..••• - .... 114 -114 

Warren, ~d, 1900 .. . 7 .... - . ... .... - ........ - .... 112 -112 ... . - .... .. .. -
Denv. & Rio Gr.-lst .. , 110¼-112 112 -1.l3 113 -113 114 -114 110½-110¼ 110¾-111½ 111¼-111¼ ... , - .... 112 -112¼ .... - ... 111 -112 110 -lll¾ 

New consol. 1936 . . . 4 83 - 90 ~9 - 90¼ 88 - 90¼ 88 - 91% 91 - 92 90¾- 92 85¼- 90½ 83 - 87 86 - 87¼ 85¼- 87 85 - 91¼ 90 _ 90:I:£ 
Improvement, 1938.~ .... - . . . . 86 - 89¾ 88¾- 88¾ 86¾- 90 · • • • - • • • • .. • • - • • • • 36 - 86¼ .. · • - - .. • • 81 - 81 - . . .. f!5 - 85 

Det. & Mack.-Mort .. 4 . . . . - . . . . 65 - 67 
Det. M. & JU.-L. gr .. 3½ 19 - 20 19¾- 20 18 - 19 19 - 19½ .... - . . . . 17¼- 18% 15 - 17½ 13 - 15¼ 18 - 19 17 - 18½ 18 - 20½ l8 _ 18 
Dqluth & J. R.-ht ... :i 101 -101 101 -102¼ 105 -105 102 -104½ 104¼-104¾ 102 -103 100 -102¼ ...• - ... . 100¾-100¾ 100 -100 100 -103¼ 100 -100 
Dul.S.S.&Atl.-1937.~ 95 - 95 95 - 98 97 - 97¾ 95 - 97¼ 97 - 97 96 - 98¼ 92¼- 96 92¼- 94 96 - 98 100 -100 100 -102¼ 
E.T. Va. & Ga.-See So. 
Erie-

lst, Ext., 1897 .... . ... , 103 -104¾ .•• • - .•• 105 -105 .... - . ... 103 -103 103~-10! 104¼-104¾ 104 -104 103 -104¼ 103¼-10!½ 102'A-102¼ 102¼-l02¼ 
~d, Ext., 1919 ........ -~ 114½-114¾ .•.• - .......• - . .. · · •· - .... , ... - ... · 114 -114½ · ..• - - .... 112½-113 lU -114 115 -116 
3d, Ext., 1923 .... .. . 4½ 105 -105 . .. - ... . 104¼-104¼ .••• - - ... . 105¼-106½ 105%-106¾ ..•• - .... 106 -109 106½-107 108 -108½ 109 -110¼ 
4th, Ext., 1920 ....... ~ .... - .... H•· - - ••• . H•• - - .... 11! -114: 112 -112¼ . ... - .... 114:½-ll4~ 
~th, Ext., 1928 . . ..... 4 101¾-101¾ ..•. - - .... 104¼-1047-( . . . . - • . ....••• _ .. 
1st, consol., a-old ...... 7 135 -138¼ 138¼-140 135 -1S6 136 -138 138 -139½ 140 -140 .•.• - ... . 131 -131 .... - .... 133 -135¼

1
137½ 138 138 -130 .. 

Lona- Dock cons.•3~ .6 .... - ........ - - .... 131¼-131½ 131¼-131½ .... - . . .. 131 -131¼ 132 -132½ 132¼·133¾ 
Buff. N. Y.&E.-lst.7 .... - ........ - ... . .... - .... 134 -135 136 -136 133 -133 132¼-132½ . .•• - ····1···· .. _- .... 132 _135 

• Y .L.E.& W .2d cons. 
6,certs. ofdep,,stp'd 66!1:(- 73 74 - 75 .10 - 75 70 - 70 - ........ - ... ... . • ....... _ ... . 

Fd. cp.,'69, ~ c. of dep. 69½- 72¼ 70¼- 73 71 - 71 
Dock.&lmp.,lst'13.6 .... - ........ - ......•. - .... 105¼-106 .... - - .. .. 105 -106 102 -102 .... -
Jeff'erson RR.,lst,g.~ .... - ....... - .... 105½;-105¼ 102 -102 105 -105 . ... - •.. 102¾-103½ 102¼-102¼ .•. - - . ... 103 -103 l04 _104 
Chic. & E., 1st, g .. 4-:i 105!1.(-108¾ 109 -112 110½-111¾ 108½-111¼ 108 -109¼ 108 -109¼ 102 -108½ 101¼-104 104)4-108½ 107 -110 107¼-111~ 110 -111¼ 

Income, 1982 ......... . 23¼- 28 27¼- 2™ 24 - 24 .... - .... .. .. - r •• , ••••• -

Erle-1st cons. pr,, g .. 4 .. .. - .... 93 - 95½ 94 - 94 93¾- 94½ 93),(- 95¼ 91 - 93 88 - 91 83 - 85 85¼- 89 87 r 89 89¼- 93 92 _ 96¾ 
1st con. gen.l.,'g6.3-4 ... . - - . .. 64 - 66¾ 64¼- 67 64¼- 67 63¼- 66¾ 58 - 64½ 54½- 58)4 56¾- 60 58¾- 62 60½- 66 63xa- 65¼ 

Erle & P.-Con, '98 .. 7 .... - ···· •··· - - .... 101 -101 ..•.••• - ; ••· 
.Eureka8prina-s-1st .. 6 ... - - •·· · ··· - ······· · - .. . ..... - ........ - ........ - .... 98 -98 .... - ... . 
Ev. & T. H.-Gen.,lst.~ .... - - .. · · •·• - ···· · .. - · .. , · · · · - - .. .. 95 - 95 ...• - . . . . . . . . . .....•• - ...• 

Consol .................... 6 10™-108¼ •... - . ... 107%-108¼ 108¼-109 108!,4-109¼ ...• - - ... . 106¼-106½ 102¼-102½ 106 -107 108¼-108¾ 
· J!'I. Cent. & Pen.-lst .. :i .... - .... .... - •··· 103 -103 ..•• . ....•.. _ . •.• 
J!'llnt & P.Mar.-Mort.ti .... - .... 110 -110 .... - ... . · ·· · - .. . . 114 -114 lU -114 .•.• - ... ,.. ... - .... 113 -113 109 -109 110 -113 113 -115 

1st cons., g., 1939 ... :i 92¼- 92¼ 93 - 93 91 - 93 91 - 93 .. ·· - - • •· • 80 - 80 82¼- 84 
Pt. Hur. Div., 1st .. .. :i .... - .... 91¾- 92 92¼- 93 .... - •· ·· 87 - 87 ...• - .... 80 - 80 .... - 80 - 81¼ ...• - . ... 75 - 75 ..•. _ •..• 

Ft.W.&Denv.C.-lst .6 64 - 67¼ .•.• - .•••••.. - ........ -
Trust receipts ...... . ... 64 - 67¼ 66 - 70½ 66 - 68¼ e6 - 68¼ 56 - 65 5!¼- 58 48¾- 51 4.6¾- 49 48¼- 52 49 - 52¾ 51 - 657-1 61 _ 6i 

Ft. W. & D. C.-lst.4•6 · · · - ···· .... - ... . ··· ... 50¼- 55 
Ft. W. & Rio G.-tst .. ~ 57 - 57 56¾- 60 54 - 5™ 54 - 56½ 53¼- 53½ .... - .. .. 50 - 50 52 - 52 50 - 50 48 - 48 . . .. -
Galv. H. & H. ot'82 .. ~ .... - - .... 80¾- 81 81 - 84¼ 83¼- 83¼ 82 - 82 .••. -
Galv. Har. & San An.-

lat, 1910 ................ 6 .... - - .... 105 -105 - ........ -
!Id, 190~ ................ 7 ... - .... 100 -101 lOt -103 100 -101¾ 101¼-102¾ 99 -100 96 - 99¼ 96 - 96 ... . - - .... 100 -100 95 _ 95 
tn. & P. Div., 1st .... ~ 91¾- 93 91¾- 92¾ 92 - 92¾ 91¼- 93 90¾- 91¾ 90¾- 91 90 - 90¾ 90 - 90¼ 90 - 91 90¼- 91¼ 89¼- 91½ 89¼- 91¼ 

, Ga. Car. & N.-tst,a-u.~ .... - - ... • .... - .. .. 77¼- 7™ ••.• - •... 
Ga. Pacific-See South'n 

, Gr. Bay Win. & St. P.-
2d, Income... . . ... . . . . . . . . . . . - l½;- 1½; ..•• -

H.& St.J.-SeeC.B.&Q. 
Housat•c-Con.,1937 .. ~ 123 -123 
Hous. & Tex. Cent.-

- .•.• 122¼-122¾ .... - . .. 12:1 -123 123 -123 120 -120 - .... 120 -123¼ 124 -124 

1st, gold, 1937 ....... . ~ 107 -108 1093-9-109¾ 108 -108 108 -109 108¼-109 109¼-109¼ 102 -106'4 .••• - .... 100 -106M 108¼-108¾ 108 -110 108 -109 
Consol., gold, 1912 .. ti lOi 
General, a-old, 1921.4 69 
Debenture, 1897 ... '..4 .... 

-104 103 -103 .•.• - •.. . 102½-102¾ 100 -102 100 -104 101 -101 .... - .... 102 -102 99 - 99 .... - .••. 100¼-100¼ 
- 69¼ 69 - 70 69 - 70¼ 68 - 71 69),(- 10¾ 69 - 70 69~- 69¾ 67%- 67¾ 67 - 69),( 67 - 68 66 - 6™ 66 _ 66% 
- ..•..... - ... . 85 - 90 

Illinois Central-
Gold, 19~1. . ........ . 3½ 99¾- 991~ 100¼-100¼ 101 -101 104 -104 - .... 104 -104 ...• -
1st gold, 19~1 ........ 4. .. - .... 105 -105 107 -107 llOM-110¼ 109 -109 114 -114 . . . . - •... 110 -110 • • • • -
Gold, 19~2 . ........... . 4 104 -104 .••. - - .•• . 101 -102½ . . . - - • . . . 98 - 98 100 -100 .•.. 103 -103 

Registered ... ...... . .. .... - - ·•• · 100 -100 
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RAILROAD BONDS. 97 

1896-Continoed. 

JANUARY FEBR'RY. MARCH. APRIL. JUNE. JULY. AUGUST. :-lEPT'BJCR. OCTOBER Nov'BER. DEC'BER. 
BONDS, ---- ---- ---- ---- ---- ---- ---- ---- ---- --- --- ----

Low.IDgh Low.High Low.lIUZ'h Low.lligh Low.High Low.High Low.ffigh Low.High Low.High Low.High Low.High Low.High 
--------·--- ---- ---- ---- ---- --- ------ ---- --- ---- ---- ----
:Ulinoi8 Cenr.ral-( Con)-

Gold, 19~3 ...... ...... . ,t 99 -100 1003'-102 101 -102 100 -101¼ 99¾-100½ 100 -100 99¾-100 . . . . - .... 100 -100 99:}!- 99¾ 100 -101 99¼-100 
Sprin!lf, Div,, 1958.6 .... - - .... 104 -104, ... , - - ........ - •... lOQ¼-108 .... -
2-10, 1904 ..... .... . ... 4 .... - - .... 99 -99 ..•. - . .. .... . -
Sterling, l8t, 19~1 .. 3 .... - - . . . . 92½- Q2¾ . . . . -
Westei·n Line8, lst .. 4 103 -103~ 102 -102 1 -102 102 
<J. St. L. & N ,O,,ar,cp.~ 115 -118 118¼-118¼ 119¼-119¼ .•.. 

-103 103 -103)4 102½-103½ 100 -103~ 97 -JOO 102¾-102¾ .... - - ... . 10-2 -102½ 

Tenn, Lien ...... . .. ,- .... -
- .... 120 ,-121¼ 11~-121¼ 117 -118 112 -112 113 -116 117¾-117¾ 118½-118½ 118¾-119:1( 

- ........ - - .... 102¼·102½ . . . -
Memp. Div,, 1st, g.4 ...• - - . ... 98-9!3¾ .... -
1st, consol, 189'7 ... 1 .... -

Belle. & s. III,,aru.4½ ... . -
'Ind, Ill, & Jowo.-lst .. 4 83 - 85 .... -
Ind, D,& Spr,-Tr, rec,• 24 - 24 28 - 28 253,4- 25¼ 28 - 28 

J:n, D.& W,-lst,g,,3:i.:i .... - 98¾- 98½ 101 -101¼ 100 -100 99¼-101½ 97½- 97½ 95 - 95 

Int, & Gt,No,-lst,' 19.6 115 -116 116½-118 117 -117¾ 117½-118½ 115½-116 115¾-115¾ 114 -114½ 114 -114 

2d, 1909 .. ....... .. 4½•:i 70 - 72 75 - 77½ 71 - 72½ 71½- 73 73)4- 73½ 70 - 73½ 67 - 67 66¼- 67 
3d, 19~1 .. ..... . ....... 4 25 - 25 25 - 25 24½- 24½ 25 - 25 16¼- 16½ 14 - 14 

- .... 101!1:(-101¾ . . . . -
- . .. . 100 -100½ 100 -100 
- .... . ... - ... . 84-84 
- . . . . 28¾- 28¼ 28¼- 28¼ 
- .... 100 -101 101 -101 

115 -115 116 -117 115 -116¾ 115½-117 
67 - 67 66 - 72 70 - 71 

Iowa Cent,-lst, gold .. ~ 90½- 92 92 - 94% 93½- 95 95 - 97)4 97 - 98 94½- 96 89 - 95 87 - 89 89 - 94½ 
Kan,& M,-SuT,&O.C, 

20 - 20 23 - 27 22 - 24¼ 
92½- 95 94.¼-100 96 - 97½ 

Ke 1, Cent.-See L, & N. 
Klng8 Co, El,-lst, A.:i 70 - 71 70 - 70¾ 62 - 65 60 · 65 63 - 63 60 - 60 57½ 58 60 - 60 37½- 37½ 41 - 41 45 - 50 45 - 49 

Fulton ~I., lMt, guo.r.~ 62 - 62 - . . . . 64 - 60 

'Lake Erie & W,-lst . . :i 113 -114 114 -115½ 115 -116 115 -117 116½-117 117 -117~ 114 -115¼ 110 -113 110 -114 113 -114.½ 114 -116½ 117 -117¾ 

2d . ............... . ...... . :i 101 -101½ 101 -103 103 -104 102½-103)4 102½-103 100 -102½ .... - - .•. . 98 - 98 99 - 99 101¾-102 102 -102)4 

North Ohio, 1st .. . ... ~ 102 -105 102¾-105 104, -106)4102½-102~ 102½-102½ 102 -102 . . . • - - .... lGO -100 101½-101½ 102 -102 103¼-103¼ 

L, Shore & Illich, ~o.- I 
Dividend .... ............ 7 . . . . - .... 111 -111 . • . ... 107¾-107¾ 107¾-108 . .• - ..•.•... - .... 104%-104,% .••. _ ... . 

Buff, & Erie-New,., , 105¾-106 106¼-107 108 -108 105¼-105¼ 105½-105½ ... . - .... 106 -106 . . . . - - ........ - .... 103 -103½ . .•. _ ... . 

Det, Mon, & Toi. . . . ,. 1 125½ 125½ . .. - .. " 118½-118¼ . . . • . .. 123 -123 123 -123 .... - - ........ - .... 123 -123 124 -124 

l8t con., coup . . ... .. . .. 7' j112 -115 112½-113¾ 113½-113¼ 113¾-113% 114 -114 - .... 110¾-110¾ 108 -109 109½-110 110¾-110¾ 113 -114 113¼-!14¾ 

l8t con., reg- .. . . ....... . , llQ¼-112 113 -113¼ 111%-111% lll¾-112 lll¾-111¼ 110½-112 ... • - .... 108 -108½ .... - .... 108¼·109 . . - .. . . lll -11134 

'2d con,, coup . .. ... . ... . , 118 -119¾ 119 -119¾ 119½-120¾ 119¾-120 120 -120 116¼-116¾ 118 -118 •••• - ... . 113½-113½ 117 -117 118¾-121),:t 117¾-118¼ 

--.id con., rea . . . ... ...... , 118 -119:J:! 119 -119 119 -119~ 119,4-120 .... - - .... 114 -114 . ... - - .... 117 -117 

-Oln, & Spring., 1st . . , lll½-112 .... - 106 -106 .... - - ........ - .... 109 -109 

lUo.hon,Coallst,'34.:i .... - .... 114 -114 - .... 116 -118½ .... _ ... 

Leh.V.,N.Y.-lstgu.a-,4¼ 99½-102¾ J.02¾-104 103¾-104 101 -103 101 -102½ 101 -10:! 98 -100 .... - . . .. 97 - 99¼ .... - ...... .. - . .. . 102 -102¼ 

Leh. V,Ter.lst,1941. .i.'i 113 -113 - . . .. 112 -112¼ 109½ 110 108½-109½ 108 -110 - ... . 108 -108 108 -108¾ 110½-110½ 110¼-110¼ 

Registered . .. . . . . ... • • •. . . . - . . - .... 101 -101 - .... lu7 -108 

Lex, Av, & Pn.v. Fer .. 5 111 -113¾ 112 -114 lll~-111¾ 111 -113 112½-113 ?1 llS½-115 114 -115¾ 109 -114½ 109 -112¼ 111 -113½ 115¼-116½

1

1115¾-1{7 . . 

Little Rock & lllem,-
1 st, 1937', tr, rec ..... i.'i . . . - 32 - 32 - . .. . 25 - 25 

Lonir Island-
lst, 1898 ... .. ........ . 1 105¾-105¾ .... - 105 -105 105¾-105½ 104 -105}4 .... - . . . 104, -10'1 105 -105¾ .... - 104, -104 
1st, consol, 1931 ..... :i 117¾-119 120 -120 
'Feri-y, 1st, 1922 . .. 4½ ... - .... 94¾- 95 

- ... . 119¾-120 119½-120 - .... 120 -120 118½-120 

90 - 91¾ 90 - 90 90 - PO 91 - 91 90 - 90½ 89 - 91 89 - 89 - . . . . 89 - 89 
-Gen, mort., 1938 .. .. 4 97 - 98 94¾- 95 93 - 96½ 95 - 9f 95 - 96~ 93½- P4 91 - 92½ 90 - 90 90 - 90 89 - 90 90 - 92 75 - 90 
N. Y. & R. B., 1st, g 5 . . . . - - .. .. 102½-102½ . . • . - - . . . . 98 - 98 

~d, income . . ........... .. .. - - . . . . 40 - 40 ...• -
"N, Y, B. & .lll, B,, lst.5 105 -105 ... • -
'N, Y, & M, B., lst ... 7' 100 -100 
B'klyn & .llloo .• l8t.~ .... -

Loulsv, Ev. & St, L.-
Cons. ~s. Trust rec.... 34 - 39 
Gen'l aold, 1943 ...... 4 ... . -

Louini.fe &No.shv,-

- . . . 102¼-102¼ . . . . -

- •... 35-35 34 - 34¼ 32 - 32 

- ••.. 102 -102¼ 

107 -107½ ... . -

25 - 25 25¼- 25¾ . . . . - • . . . 10 - 10¼ . . . . -
9½- 9:),£ 

Consolidated . .. .... ... , 105¾-107¾ 106!Ji-J07~ 106¾-108¼ 104¾-105¼ 105 -105½ 105¾-105½ 105¾-105½ .... - ... . 1041,q-105½ 101½-102¾ 103 -10!½ 104¾-105 

Cecilio.n Branch ...... , .. .. - ... - . · ·· 1105 -105 ... • - ........ - .... 103 -103 .• . . - .... 102 -102 .... - .... . .. . 

'.N, 0, & lUob-lst . .... 6 118 -113 118¾-119 119 -119 119 -119 ... - . . . . 119 -119 116¼-116½ 113¾-lU .... - .. 110¼-113 116 -117½ 117 -118 

!Jd ............ .......... . 6 97 - 97 98 -100 ... - •..• 100¾-100½ 102¼-102¼ 100¾-100½ 100 -100 96 - 96 99¼·100 99¼- 99¾ .... - • . . . ... -

E, H, & Nash,, lst ... 6 .... - .... 113¼-113¼ ... . - . ... 1111 -117 - .... 113 -113 110 -110 - .... 112½-112¼ 

Gene1·0.l mo1·ta-a1re . .. 6 114 -114 114 -114 115 -115 115 -117% ...• - .... 115 -116 112¾-114¼ 110 -113¼ no -112 111 -113 113¼-116 lH½-117 

Pen9acola Div, .... ... ti . . .. - .. . .. , . . - .... 107¾-107¾[· 100 -100 - .... 106 -106 

-St.L,Div,, l st, 1921.6 ... . - ........ - .... 120 -120 .. •. - .•..... - ... 118 -118 .... . ... _ ... . 

No.sh. & Decatur ...... , .. " - ... . . .. - .... 110 -110 ,110 -110¼ •.•• - •••. 113¼-113¾ 109½-109½ 110 -110 - .... 111¼-111¾ 

Pensac, & Atl,-1st .. 6 100½-101 98¾-101 101 -101 100 -100 98½-100 98½-100 94¾- 95 . . . . ... - .... 

~0-yeo.r, gold, 1931.~ .... - .... 99 -100 98¾-100½ ... . - ... 98 - 99¼ .... ... 85 - 85 86 - 92½ 92 - 92 .... 95 - 97 

Unified, a-old, 1940 .. 4 71¾- 77¼ 77 - 80¾ 77½- 80 77'¼- 80 79 - 80¼ 77 - 79½ 70 - 77 68¼- 71 71 - 73¾ 72 - 75 74 - 80¼ 78%- 80 

Col. trust, g,. 1931 .. . ~ .... - - .... 100 -100 - .. . . 101¼ ·102 101 -101 
L.&N ,&lll.&Jl, lst4½ . . . - - . ... , . . - . . . . . . . . - - ... . 104 -104 
Nash.Fl.&S,,lst,gu.~ ... . - 85 - 85 80½- 80½ 85 - 85 

So,& N o.Ala,con,gu.~ . ... - . . . . 96¾- 97½ . . 96 - 96 - . . . . 87¾- 87¾ 92½- 92½ .... - 92 - 92 92 - 93!}.( 

Ken, Cent., 1987 ..... 4 83 - 90 88¼- 90 88¾- 89 90 - 90 90 - 90 88 - 88 84 - 87 - .... 90 - 90 84 - 84 89 - 89 8~½- 87 
Loufsv. N ,Alb.& Chic.-

18t .. . ......... ....... . ... . 6 lll¼-112¼ 113 -113½ 113 
Con., gold, 1916 ...... ti 99½-100¼ 100)4-103 101 

-113 113 -113¼ 113¼-113½ 114 -114 110½-112 - .... 102¼-102¼ .... - 106¾-108 109 -109¼ 

-102¼ 99 - 99% 99½-100¾ 99½-100¾ 89 - 90¾ 74 - 91 75 - 80 72½- 82¼ 83 - 03 86 - 89 
General, g., 1940 . ... ~ 66½- 71¾ 71 - 74¼ 72 - 73¾ 72¾- 74¾ 70 - 72¼ 69 - 72¼ 60 - 65 40 - 61 40 - 46¾ 38 - 40 39 - 44 40 - 40 

Loulsv. t. L. & Tex.-
1st, gold, 1911 ....... 6 50¾- 57 ••. • - •••..... - ... ... . - . . .. .. 

Mo.nhat.-Con .• 1990.4 97¼- 98½ 97 - 98!1,f 96 - 99¼ 9!!1:(- 97 96¼- 97½ 97 - 98¾ ...• - .... 88 - 90½ 89 - 90 90 - 93 93 - 95¼ 94½- 95¼ 
Memp, & Cho.rleston-

l8t cons. Tenn lien .. ') .... - ...... . , - .... 102¼-102½ .... - ........ -

Metropol.Elcvo.t.-lst.6 116½-118 117½-118 118 -118½ 118)4-119 118¾-119½ 119½-120¼ 114 -117¾ lll½-114 116 -118 116¼-1173' 117½-119 118½-119~ 

~d, 1899.. 6 106 -106½ 107 -107¾ 107¼-107¾ 107:}!-108 105 -105¾ 105¼-107½ 103 -106½ 101 -103¾ 103 -103¼ 104 -105 103 -1~ 104~-105 

Mex. Int. -1st. 1942 .. 4 74 - 75¼ 75 - 76¼ 74 - 75 74¼- 75¾ 75 - 76 74¾- 79¼ 7o - 76 74¾- 76 71¾- 73¾ 70¾- 72 71!1,!- 73 71 .- 72¾ 
Mexican !'> o.tional-

~d, income, "A" .... ti 31½- 35½ 37½- 38¼ . . . . - 37¾- 37¼ .. "' -
Coupon stamped ..... .... - ........ -

~d,income, '·B" . ..... 6 6~- 7 6¾- 7¾ .•. - 6 - 6 
Michillan Centro.l-

30 - 30 

5½- 5½ .... -

41 - 41 42¾- 42¾ . . . . -
40¼- 40¼ ... . -
7-714 8-8 8 - 8 

l8t, consol.. . . . .. .. . .... , 117 -119 
1st, consol .......... 5 ... . -

. . .. - ... . 117¾-118¾ 118¼-119 115 -117¾ ..• • - - ••. 111 -112 112 -116¼ .... - .... 112¼-114¾ 114½-115 

108¼-108¼ 106½-106½ . . . . - ... . 105 -105 - . . 103 -103 - .... 103½-107 108 -108 . . . . - .... 106 -108 
1909 .......... ......... 6 .... - - ......•. - .... 118 -118 
Coupon, 1931 . ... . ... . . ~ ... . - . . .. 118)4-118)4 . .. . - .... 113¼-113½ 115¾·115~ .... - .... lll½-111¾ .... -

Registered......... . . . . . . . - - ... . 115 -115 . . .. -
Mort11rn.11e, 1940 . ... . . 4 .. .. - - .. . . 101 -101 ... . - - .... 107¼-108 105 -105 . . .. -

Reaiatered .... .... . .... 102 -102 . .. • -
M,L.S,&W .-see C.&N, i 
M, & N,-SeeC,M,&S.P. I 
ltllnneo.p, & St, Louls-

lst... . . . . . .......... , . . . - ... . 139 -140 ..• - .... 142¼-142¼ ...• - 140)4-140¼ .... -

1st, con., 1934, g .. .. :S 96¾- 99 00 -101Mi 1()()¾-101¾ 101 -103¼ 100¾-101 100 -101 97 -100 96 - 97 97½- 993,4 98¾- 9\l 98 -101 98¾-100¼ 

low~Extenslon .... .. , .... - ... . 124 -125 . ... - I·· ·· - .... 129 -129 ... • - - •... 121 -121 

.Pacific Ext,, lst . ..... 6 .. .. - .. .. .... - ... . 118¾-118½. ... . •. 121¾-121¾ 122 -122 llll½-119½ 115 -115 .... - - .... 120 -120 121 -121 

@ontbw, Kxt., 1910. '7 122¼-124¾ 125¾-126¼ .. .. - 128 -128 129 -129 I .•• -
~ Ex-bonds. 
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RAILROAD BONDS. 

1896-fJontlnoed. 

BONDS, , 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. I JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DECBER. 

___________ ,_L_ow_.H_ig_h L_o_w_.H_l_g_b Low_._H_ig_h L_o_w_.H_i_g_b L_o_w_._Hi~h L_o_w_._High L_o_w_.Hig~ L_o_w_.H_ig_h L_o_w_.H_1_·g_b ~o_w_.H_igb Low.High Low.High 

Mo, Kansas & Texas-
lst, gold, 1990 ........ 4 
~d, income, 1990 .. ... 4 
M. K.& T. of'T,, lst .5 
K. C. & P.,lst, 1990.4 
Dall. & W., 1st, '40.:i 

Mo, Kansas & East'n-

80 - 84¾ 
53½- 60¾ 
72¾- 80 
71 - 72¾ 
80 - 80 

84 - 37 84 - 86¾ 
58 - 63½ M¾- 61¼ 
80 - Si 78 - 80 
68¾'- 72 70 - 71 

84¼- 86¼ 85¼- 86½ 
58 - 61 i8)4- 60 
79½- 79¼ 78½- 79½ 
63¼- 74 68¼- 68½ 

- .... • 78½- 78¾ 

81¼- ~ 77 - 83 
56 - 60 51 - 57 
75 - 78¼ 73¼- 78 
70 - 71 . ... -
77¾- 77¼ 77 - 77 

75¼- 81 78¼- 81¼ 79½- 81~ 81)4- 85¼ 80¾- 83¼ 
44 - 51 49 - 55:J;{ 50½- 50½ 56 - 61¾ 55½- 60!>(: 
69¾- 71½ 67 - 73 70 - 75½ 75 - 79 72¾- 72¼, 

70 - 70 

lst, 1942 .... .......... . :s 86 - oo 92 - 94 92 - 94 91 - 92'¼ 90¼- 92 91¼- 93 87'4- 91 81 - 88 es - 91 85¾- 88¾ 90 - 92 90 - 92¼, 
Missouri Pacific-

1st consol.. .... •········ .6 95 97 94½- 96 90 - 94% 92 - 95 89 - 91¾ 86 - 89 78 - 84 78 - 82 79½- 80½ 83 - 86 83 - 89½ 85 - 85 
3d, 1906 .. ... ... · .. · · ·, 108 -112 109¾-110 108 -109¼ 108 -109 106 -106 . . . • - 107 -107 99 .:. 99 101 -101 . 100 -103 103 -103 
Trust, a-old, 1911· .... :S 70 - 70 65 - 66 - .... 60 - 60 70 - 70 ..•• ..: 
1st, coll at,, a-., 19!.t0.:S . ... - - . . . . 65 - 65 - . . . . 40 - 45 
.Pac, of lllo.-lst, ext .. 4 102 -102¾ 101 -101 .... - .... 101!):(-101:J( 102 -102½ 103 -104¼ 102 -103~6 100 -100 99¼-100 98 - 98 - .... 100 -1(1() 

2d, 193S, ext ...... . :i .. .. - - ... . 106 -106 105 -105 ... . - .... 102 -102 102¼-104.¼-
St.L.& I,M,.lst,ext.5 102 -102¾ 100 -100¾ 100¼-100¾ 100¾-101 .. .. - ... . 101!1.(-102 101¼-101¾ 95 - 99 98 - 99½ 99 - 99¼ 100 -100¼ 101¼-101¼ 

2d, 1S97 ..... ... ...... '7 100 -101¾ 101 -102¾ 102¾-103 102¾-103¼ 100 -100½ 100¼-100¼ 100 -100¼ 97½-100¾ 100 -100½ 100 -101½ 97;):!-100¾ 100!):(-101'4 
Arkansas Br., ext .. :S 100 -102 100 -102 .... _ - .... ..• - .... 107 -107 - ... 100 -100 11)0 -100 
Cairo Ark. & Tex .. 7 101 -101 100½-100½ .... - ... . 101 -101 101 -102¾ .... - . .. . 99¾- 99¼ . ..• - ... . 100 -100 100 -100 .... - . ... 99¼- 99¼ 
Gen, consol. & I. K .. 1i 79 - 80 79¼- 80½ 78½- 81½ 77 - 80¼ 79 - 79¾ 74 - 79¾ ~ - 77½ 68 - 70½ 69 - 75 72¼- 75 '?'3½- 77½ 74 - 76 

Stamped, guar .... 5 .... - - . . . . 80½- 80½ 79 - 79 80 - 80 • .•• -
Mobile & Ohio-

New ............... ... . ..... 6 117 -117 118 -119 118¼-119 118¾-119 119½-120½ 118 -118½ 117½-117¼ 113 -113¾ 113¾-115 113%-115¾ 117 -118 117 -117 
1st, ext,, 192,-........ 6 113 -113 - ........ - .... 113 -ll3 112 -112 . ... - - ...... . . - . . . . ..• -
Gen. mort., 1938 ..... 4 62¾- 66 66 - 68½ 65¾- 66¾ 65½- 66¾ 65¾- 66¾ 65½- 66¾ 58 - 66 56 - 61 59 .:. 65 62xa- 65 63¾- 69 67 - 61> 
St. L. & Cairo, '31 .. 4 .... - - .... 85 - 85 

Morgan's La. & Tex-
lst ....... ... : . ............ 6 .... - ... . 114¾-lloi½ - .... 116 -116 - .•.. 118 -118¼ 111 -111 . . . • -
1st, 1918 ............... '7 l2R -126 ..•• - .. . 

Nashv. Chat. & St. L.-
lst ........ .............. ,. 127¾-127¼ 127 -127 127 -128 128 -129¾ 129¾-130¾ 130¾·132 127¾-128¾ •.•. - ... . 125 -127¼ 124¾-125 127 -130 128 -130 
Consol. g., 1928 ...... :S 100 -101¼ 100¼-102 100½-102 99 -100½ 99¾-100¼ 100 -101 93 - 99½ 93 - 93 95 - 95 96 - 96 98 -100 118 -100 
M.M.M. W.& Al.lst.6 .... - ........ - . ... 108 -108 

New York Central-
N.Y,C. & H., lst, cp .. '7118 -120 - .... 119 -120¼119 -119¼119¼-120 120¼-120¼114"-117 112 -115¾115¾-116 116 -117 118 -120 119 -121 

Registered ....... . ... '7 119 -119 119 -119 119 -119¾ 119 -119 .... - . . ...... - ... 114 -114½ •••• - .... 113¼-115¼ 116 -116 116 -119 116¾-119¼. 
Deb., 1884-1904 ... :S 106!):(-107¼ 107%-109 105¾-106½ 106¾-106½ 107 -107¼ 107¾-107¼ 104-¼-105 llJ2¼-105 103½-103¼ 102¾-103¾ 103!¼;-106 105 -106 

Rell1stered . ....... . 5 105¼-105¼ 107¾-107¾ 106 -106½ 106 -106¾ 106!¼;-107 106¼-107¼ 107 -107 104 -104 102 -102¾ .... - ........ - .... 105 -105¾,. 
Deb., '89•'04, rea-.. 5 .... - ........ - ........ - .. - ........ - .... 102¾-102¼ 102 -104 
Deb., a-,, '90-1905.4 .... - ... ..... - .... . ... - .... 102!):(-102¾ 103½-103½ .•.• - ......•• - - . ... 99¼- 99¼ ...• - ... .. ..• - . ... 102 -102 

Re!lstered ....... ....... - .... . ... - ........ - .... ... . - - .... 101 -101¼ 100 -100 ...• - .... 103 -103 101¾-101%, 
Debt certs., ext., lf.4 100¼-101¾ 101!):(-103. 102¼-102¼ 103 -103½ 101¼-101¾ 101¼-101¾ .•.• - .... 102 -lC,2 103¼-104¼ 102~-105¾ 101 -101 100!):(-102 

Relllstered .. ......... 101¼-101½ 102)4-102¾ 101¼-101~ 102 -102 100 -100¾ .... - ... . .•.. -
Harlem-lst,coup .... , 114 -114 lH -115 .•.• - - ... 112¼-112¼ 112¼-112¾ 110 -111½ ...• - .. .. 110 -112 - ... . 110 -111 110¾-ll°"-

Registered ........... , .... - - .... .. .. - - .... lll½-111½ lll¾-111¾ .. .• - ... 109¾-110 111¾-111~ 
N. J. June,, 1st, gu .. 4 .... - .. . 100 -100 ..•. - - .... .... • - .. . 100 -100 
West Shore, guar .... 4 104 -105¼ 105 -106½ 105½-106 105½-106½ 105¼-106¾ 106 -107)4 101¼-105 100 -102¼ 102 -104¼ 103 -104)4 104 -106!. 106¼-107Mi 

Relllstered ..... ...... . 4- 104 -105 105¼-106¼ 105)4-105¾ 105¼-106 105¾-106 104 -106 100 -104½ 100 -101¾ 102 -10! 102¾-101- 104 -105¾ 103)4-106 
Beech Creek, 1st, g .. 4 104 -104 104c -104.½ 105 -106 106½-106¾ 107 -107 105¼-105½ .••• t03 -103 103¼-103¼ 105¼--1053', 
ltome Water. & Oil. -

Con. 1st, ext ......... 5 116½-118¾ 117¾-119~ 118 -119 116 -117)4 116)4-117 116¾-118 115 -117 .. .• - .... 117¼-118 115 -116¼ 115¼-117½ 116~-118 
N. Y. & Putnam, lat.4 . . .. - . ... - .... 103 -103 - ....• ••• - . . .. •• . - ..... ••. -

N. Y.Chlc.&St,L.-lst 4 102 -104 103¾-105 10~-105 102¼-103¾ 103 -103!1,t 103)4-104)4 t02¾-103¾ 99¼-103½ 100¼ 103¾ 101¼-103½ 102¾-104 103¾-l0i" 
Relllstered ... .... .. . 4 102 -102 ..•. - - ••.. 102 -102¾ .... - .... 100¼-102¾ .... -

11(. Y. & New Enllland-
l■t, 1905 .............. . '7 ... - - .... 120 -122¾ 122¼-122¼ . • • • - •.•. 116 -116 
1st, 1905 .... . ......... . 6 .... - - .... 113½-113¼ 112¼-ll~/i . .•• - ••.. 116 -116 113 -113¼ 111 -111 110 -111¼ 112)4-112)4 .... -

N. Y. N, H. & Hartt' d
Con.db, ct., n.11 ins.pd. 135 -136 137 -137 137 -137 132 -135 131 -134 132 -132½ 131¼-132½ 127¼-129 127 -129½ 128¼-132¼ 135 -135¼ U:15 -136¼ 

N. Y. & No.-lst, llOld.:S .... - - .... 119¼-119¼ 119 -119 - . . .. 113 -113 118 -119 
N. Y.Ont, & W-lst, g.:S 107 -109 108 -110 108¾-110 108¾-109¾ 109¼-110 107 -107!}.( 102 -107 103 -106 105¼-106;( 107 -108 110¼-110¼ 107 -108¼ 

Relf., 1st, 1992 ....... .4 88J4- 90 89¼- 93¼ 89¾- 91 dB¾- 90 87¼ - 88¼ 87¼- 88 82 - 88 82 - 84¼ 82 - 85 84 - 85 85 - 90¼ 88¼- 89¼, 
i.-. Y. Susq. & West'n-

Refundlnlf .............. 5 99 -100 99 - 99½ 96¾- 98 96 - 97 I 96 - 98 98 - 99½ 9o - 94¾ 92¼- 94 94 - 96 96 - 96 100 -102½ 100¼-103~ 
2d mort., 193'7 .... 4½ .... - ........ - . . .. . . . - 65 - 65 67 - 70 67¼- 69 64 - 64 63 - 63 64¼- 68 
Gen., llOld, 1940 ...... 5 75¾- 79 70½- 76 69 - 74½ tt8 - 71¼ 70 - 70¾ 69½- 70 60 - 68¾ 60 - 63)4 63½- 69 67 - 74¼ 71 - 73~ 
Term., 1st, 1943, lf .. 5 103 103½ 105¼-106¾ .... - 104c -104½ 103 -103 105 -105 103½-105 . • . . - .....• -· - .... 105)4-105¼ 102 -103 . . • . - .... 
Wilk.&E,, 1st, 1.94~.5 .... - ........ - .... 85 - 89½ 85 - 87¼ 88 - 89 85 - 85 - . . • . 80 - 80 84%- 84~ 90 - 90 89 - 89~ 
Midi' d of N, J ., 1st ... ti 115 -115¾ .• . • - .... 116 -118 114 -115 l.13¾-115 116 -116 - .... 109¼-114¼ 111 -111 114 -116¼ 116¼-118 

Norf. & So,-lst, '41..5 107¼-107¾ . ... - - .... 105 -105 . . . . - .•.. 103 -103 105 -105 106 -106 . . . . - - ... . 103 -103 
Norfolk & Western-

General. ....... ......... 6 . ... - - ... 117¼-117½ .... - .... 123 -123 123!'-(-123¾ .... -
New River, 1st ....... 6 .... - - .... 114½-114½ 114 -114 
Adjustment, 1924. ... '7 .... - - .. .. 105 -105 

· A.dj, 5s T1•ust rec ....... -
Equipment, 1908 .... 1i .... - - .... 78 - 78 82 - 82 .••• 
100 yr, mort,, 1990.:i 60 - 60 67 - 67 64 - 66¾ 6i - 66 .•.• -

Trust receipts . ....... .... -
Nos. above 10,000 . . . . : -

Clinch Val., lst,'57.1i ... - .... b5 - 55 . . . 
Md. & W., 1st, 1941.~ 64 - 64 64 - 65 66¼- 63¼ 66 - 68Jg 68 - 69¾ .• .• -

Trust receipts ......... .... - - ........ - 68 - 68 ...• -
Se. Yo.I. & N. E,, lst. i 84 - 86 83¼- 86 85 - 85 86 - 86 83¼- 83½ so - 82¾ 80 - so 

Northern Pacific-

- .... 115 -115 - ..•. 119 -119 
- ..•. 106¼-106½ .... -

- ... . 78 - 81 

- . . . . 61:1)4- 67 

80 - 82 
67 - 68 
81 - 84 

78 - 78 

64 - 64 
64 - 64 

66 - 61 
81 - 83 

Gen. 1st, Jami grant.ti 113)4-115¾ 115)4-117¾ 114¾-118 lH¾-117¾ 116 -117¾ 115½-117¾ 110¾-114. 109¾-112 112¾-lH¾ lll~-114¼ lH¼-116½ 115 -11% 
Rellistered .. ... ····· .6 113 -115)4 115¾-117 lU¼-118 114¼-117¼ 116 -117¼ 111 -117¾ 112 -113:Hi 109 :-111 lll¾-114¼ 112½·114½ 113½-116 
J.P. M, & Co, certs . . ... - - ........ - ........ - ........ - .. .. 113¾-114.¾ .... - ... 109 -109 110 -ill 109½-113 110¾-115)4 115)4-115}( 
Rellistered......... .. . ... - - ........ - ........ - - ... . 110 -110 . ... -

Gen., l.gr.,2d, 1933 .6 100 -106 105)4-112 109¼-114¾ 109¾-115¾ 114 -1H¾ .... - - .......• -
Re:iistered .. .. ... .... 6 .... - .... 104 -106 .... - .... ll0¾-115 .... -
Trust receipts . . ....... ... . - ........ - ........ - .. . . .... - .. . 113¾-115:Hl 114. -115!1( 107 -110¼ 103 -105 105 -107 105 -109 lll -117 116½-117¼ 

Gen., 3d, land grant.6 64 - 70 73¼- 80¼ 72¾- 82¾ 73½- 77 ... . - .... ..• . - - .... . ••• -
Trust receipts . . . . . . . . . . - 74½- 77¾ 74 - 74. 76¼- 76¾ 71½- 75½ 71 - 73 59 - 67¾ 59 - 62½ 65 - 67 65¼- 69 70 - 78½ 75 - 78 

Consol., 1989 .. ... .... 5 31½- 38½ 37¼- 45 4.1 - 50 47¼- 51)4 .... - .... . ... - - ... .. ••. -
Trust receipts....... 31½- 37¾ 39 - 44¾ 41 - 49¼ 47¼- 51½ 48¾- 51 46½- 50 38½- 46¾ 36 - _42 41½- 46¾ 43½- 48% 48 - 57 52)4- 55¼ 
Rea-istered.. .. . . .. . . . . . . . .. - . . . . . . . . 48¼- 4.9¾ .••. 

Rec. ctf,1. col, tr.notes 79 - 79 - •....... -
Col. tr, notes, 1898 .. 6 76¼- 83 81 - 88 87 - 91¼ 89¼- 94 .... 

J. p. lll, & Co. certs . . . . . - - . . . . 90¼- 92¾ 90 - 92 82¼- 90½ 80½- 85 85 - 88½ 86¾- 90½ 91 - P6 95)4- 96 
Jas,Riv,Vn.l.,lst,t.-rc. . ... 39 - 39 
Div, scrip, extended ... . .. . 
Sp. & P,, s.1,, tr,re J.6 .. . . 
St. Paul & No, Pac .. 6 123 

Regist'd certificates . ... 

. . . . 65 - 75 70 - 74¼ .... 
. . . . 76 - 8! 88 - 88 - . . . . 82 - 85 83¼- 86 

-124¾ 120 -123 122)4-122¾ ...• - - .... 124 -124 
- . . . . . . • - . .•. 122¼-122¼ 122¾-122¾ . . . . - . ... . .. . 

- - - .... I .... - .. .. ·• .. 

- :::: 1~~ =1~~ \ii9¼=12◊· 123 -124 124,4-124~ :::-r:: .... .... - ... 120 -120 ... 
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RAILROAD BONDS. OD 

1896-C:ontinued. 

J.ANU.ARY FEBR' RY. M.AR0H. APRIL. ~.AT. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEO'BBR. 
BONDS. ---- --- - -- -- ---- ---- ---- ----1-----1-----1----1----1----

Low.High Low.High Low.High Low.High Low.High J,ow.Higb Low.High Low.High Low.High Low.High Low.High Low.High ---------- ------ -- ---- ------
North'n Pacific-(Oon.) -

Dul. & lllan., 1st ..... 6 .... - .... SZ - 82 . . • .... . ... -
Trust rec., stamped. 72 - 72 8 ) - 82 87¾· 87¾ .... - . . . . 85 - 87½ .... - 87 - 88 - . . . . 78 - 78 79¼- 79¾ 82 - 8~ 
Dak. Div. lilt, t.rc.6 80 - 80 S.1~- 90 87 - 87½ .... - - .... 88 - 90 89 - 90 . ... - .. .. 79¼- 79¼ .•.. - .... 81 - 81 80~- 81¼ 

No. Pac.!.l"er.Co.,1st.6 100 -101¾ 101¾-104¼ 104 -105 103"-106 107 -108¾ 107½-109½ 100 -106 99¾-100 too -10214 102¾-105 105 -107¼ 107 -108¼ 
N. P. & I.Uon., 1st, lf .. 6 2B - 30 31 - 31 32 - 32 36¾- 38 . ... -

Trust receipts ..... . .. 26 - 30 30 - 36½ 32 - 34¾ 32¼- 39½ 37 - 39 36¼- 37 31 - 86 26 - 32¾ 32 - 3~ 3i!4- 36 39¼- 42¼ 42 - ~ 
Cent. Wash., tr. rec.6 .... - 29¼- 31 31¼- 35 36 - 6! .... -
Chic. & No. Pac., 1st .. ... - 42 - 42 

Tr11st receipts. . ....... 37 - 41 40 - 45¼ 41¾- 46 43 - 48¼ 44¾- 47 41 - 45½ 37 - 4'5 35½- 39½ 38 - U½ 38 - 42 42 - 46¼ 40 - 44 
Sea. L.S.&E .. tr. 1·ec. 40 - 41 40 - 44½ 36 - 40¼ 36 - 43 40 - 40 - .... 40 - 40 .... - ... 40 - 44¼ 

No. Pac. Ry., pr lien ... 4 . ... -
0.1.& w.-suP.&E. 
Og. & L. Champ.-1st.6 . .. . -
Ohio & lllississippi-

- •... 94 - 9i ..•• -

Consol. sink. tund .. .. , 103 -103¼ 103½-104 103¾-103½ . ... - .... 103¾-104¾ .... - - •..• 100 -101 101 -101 102 -102 105 -105 105 -105 
Consol., 1.898 . ...... . .. , 103 -103¼ 103¾-103¾ 102➔-(-103¾ 103¾-104 104 -lOi¾ 104¼-105 ...• - - ••.. 101 -102 . ... - - ... . 105 -105 
2d, consol., 1911 .. . .. , . ... - ........ - ... .. .. - .... 111 -111 . .. - - ... . 101 -104 105 -105 111 -115 
Sprln1tf. Div., 1905 .. , .... - .... .... - . . . . 99¼-105¼ 106¾-100¼ .... - •••. 101 -101 - . . .. 96 - 96 - . . . 98 - 98 

Ohio Riv.-Gen.1~31.5 .... - .... 103½-103½ . . • - - •... 88 - 88 .... - - .•.. 85 - 85 .... - - .. .. 85 - 85 
1st, 1rotd, 1036 . .. . .. ~ . . . . - .... 103 -103 101 -101 

Ohio Southern-lst .. . . . ti 87¾- 90 90 - 94¾ 93 - 94 92 - 93 • 90 - 92¼ s:- - 89¾ 70¼- 83 73 - 80 78 - 87 85 - 89¾ 88 - 97½; 93 - 95¼ 
Ge 1., a-old, 1921. . . .. 4 25 - 29 32 - 35 - ... . 25 - 25 .... - . . .. 17 - 18 16 - 18 19¼- 19¼ 17 - 19!4 

Truet receipts ........ .... - - .. . 1 29 - 29 . .. - ... .. .•. - •... .. •• 17 - 17 16 - 20 17 - 18 
o. & St. L.-lst, t.rec.4 50 - 50 ...• - 42>9- 42½ 44¼- 44¼ 45 - 50 .... - 3J - 40 ..•• - 37½- 37¾ ...• - .... 45 - 45 
Ore1ton & Cal.-ht . . .. ;J .... - . .. - ••. 78 - 78 - ... . 76¼- 76¼ ••• - •••. 71¼- 71½ .... -
Ore1r. Imp. Co.-lst .... ti 90 - 91¼ 82½- 90½, 80¾- 85¾ 84 - 84 82 - 90 81 - 90 75 - 83½ 75 - 75 74 - 76 72 - 74 78¼- 85 66 - 90 

85 - 88¼ Trust receipts .......... . . .. - - . . ...... - - .... • ... -
Consol., (lold, 1939 .. ~ 30 - 36 26¼- 30 25 - 25 23 - 23 17 - 23 11¾· 15 . . .. - - . .. . 10 - 12¼ 12 - 16½ 17 - 20¼ 17¼- 21 

Trust receipts .... ... 30 - 35¼ 25¼- 33½ 20¼- 25 23 - 24½ 17!4- 23 11¼- 17¾ 7 - 12¼ 8¾- 8¼ 10 - 11¼ 14~- 14¾ 17 - 20 17!,.(- 1~ 
o .... RR. &Nav.-Con.4 ... - - .. .. 82 - 82:Jit 79¾- 80¼ 
Ore1t. R'y & Nav.-bt.6 105 -109 108 -110 109~-lll 110 -111¼ 110¼-110¾ 110¾ ·112¾ 105 -108 104 -106 106"-109 108 -110 lll¾-112¾ 112~-113:J! 

Consol., 1925 .. .... . . . ;J .. .. - 94 - 96 92 - 92 .... -
Trust receipts........ 90 - 96 92¼- 98 96 - vs 96 - 97 9i - 95!4 92¼- 97 92 - 97 90 - 92 .... - ... . ...• - .... 92 -100 .••• -

Ool. trust,' 19, 5 t.rec . .... - - .... • 60 - 60 60 - 62¾ 60 - 65 .••• - ..•. 58 - 58 ..•• - •... 67 - 67¼ . .•• -
Penm1yl vania Co.-

1st, coupon. . ..... . . 4¼ 108¼-ll°" ll0¾-112 U0½-112 lll¼-112 112¼-113¾ 112~-113\14 110 -111¼ 105¼-10'™ 107!4-108¾ 109¼-109¼ 110 -112 111 -111,t 
Re1ristered ........ . 4½ .... - ... .. - .... . .. - ........ - .... 111½ 112 110¼-lll .... - ........ - - .... 109¼-109¾ 109¼-110 .... - ...• 

P.C.C.&St.L.,Sr,A4¾ .... - ... 110 -111 110¾-111¼ 108 -109~ 110¾-110¾ 110 -111¼ lll -111 105 -105 107 -107 .... - .... 106 -108¼ 108¼-109 
Series B., 1942 ... 4½ 105½-105¾ ll~-112¾ 110¾-lll 109¾-109➔.( 110¾-lll lll -111 103¼-103½ 105 -106 - ... . 107 -107 108➔.(-1~ 
Series C, 194~ . .. . 4¾ . .. - - .... 110½-llO¼ .... - ........ - .... 11~-110:k, ll0½-110¼ .... - - •.. . 106 -107 
Series o, 194:i .. .. 4 .. . - - .... 102¼-102½ 102xi-102¼ 102 -102 ...• - .... 101 -101 .... -

P. Cin. & "t.L.-lst.1 .... - - . ....... - ... Lll -111 . •.. -
Pltts.Ft.W.&C., lst.7 140 -140 ...• - - ••• . 131. -HO¾ . ..• - . . .. - .... . .•• 

2d, 1912 . ............ 1 .... - - .... 138¾-138½ 13!¾-134½ .••• -
3d, tu1z .......... . ... 7 .... - ... - . . . . 126 -126 . .•• -

Chlc.St.L . & P., lst.5 115 -116 116 -117½ ... - ••.. 115 -115¾ 116 -116 115¼-115½ .... -
OI. & Pitts., con.,s.f.1117 -117 .... - .... 117 -117 117 -117 113¾-114 .... - .... - .... 114 -114 . . .. - - . . .. 111 -112 
St. L. V .& T. H., 1st. 7 .... - .... 102¼-102¼ 10~-102¾ . . . . - . . . 104 -101¼ 100¼-100¾ 100"-100¾ 101¾-101½ 101¾-101¾ 102 -102¼ 103~-1033' 

2d, 1S98 .............. 7' .. . . - - ... . 102 -102 ..•. - - . ... .. .. -
~d, 1tnar., 1898 ..... 7 105_½-105¼ . ••. - ..•. ..• - - .... 102 -102 100 -100 . ..• 

Gr.R.& Ind., 194 t.4½ . ... - ... . 107 -107 ...• -
.Pa. RR.-R.E., 1923. 4 .... - .... ~·... - .... 108 -108 ...• -

U.N.J.RR.&C.,aten.4 .... - ····11-··· - - • • • . 113 -113¾ 112 -112 
Peo. Dec. & Evansv.-
l ■t ............ ........ ... ti .... - •... 101½·101½ 101 -102 101"·102 .••• - ·••· 101¼-101½ 98¼· 98½ · ... - ... . 100 -100 - ••.. lQ0¼-100¼ 101 -101,t 
Evansv. Div., 1st .... 6 .... - 101 -101 - ....••• -
2d, 19:l6 .... ........... ~ .... - .... 28 - 31 26 - 26 
Tru■t recelpt11... .. . . ZS - 28 28 - 28 

P.& E.-su C.C.C&S.L. 
.... 28-28 28-28 .•.. -

Peo. & Pek. Union-
!ld mort., 19ZI. ..... 4~ . .. - ... 68 - 68 69 - 71¾ 71¾- 71~ 

Phlla. & Readin1t-
General .. .... .. . .... . .. . . 4 83 - 87¾ . • . . - . . • . . . • . -

- ... 69-69 .... -

- ••. . 101 -102 101 -101 

- •••. 22-24 26¼- 2~ 

- . . .. 80-80 75 - 75 

Trust receipts . . . . . . . . 71¾- 79¾ 78 - 79~ 76¾- 78¼ 77¾- 80¾ 79 - 80¼ 78 - 80¼ 71 - 77 67 - 73 71~- 77 73:k;- 77~ 'i7 - 81!1( 79¼- 82 
Re1ristered ........... . ... - ........ - - ........ - . ... .... 79:J(- 79¾ ... . - ...• 

Tr, rec., unstamped. 81 - 90¼ 89¼- 90" 89 - 89~ 89!4- 92)4 90¾- 91¼ 90 - 93 .... - • . . . 80 - 80 .... - ........ - •....... -
1st pref. Inc., 1958 . . ~ 18¼- 18~ .... - .. . . . ... - ..•.•... - .... . . . . - . . . . . . .• - ... . .... - ... . •. •. - ... . .... -

Tr. rec., 1st inst. pd. 26!4- 36~ 81!4- 36~ 28¾- 33 30!4- 32½ 28 - 32 25:J(-t34¾ t25¾- 31¾ t22JJi- 27 +25¾-*37 *3,i¾ -§45 §45 
~d pret. Inc., 19~8 . ... ~ 5¾- 10 .•.. - . . . . . . . . . ...••.. - ... . • • .. - ..• . .• •· -

Tr. rec., 1st inst. pd. 22¾- 22¾ 18¼- 21¼ 17 - 18J( 18 - 20 16¾- 20 13 -+22½ +u - 19¾ tlO¼- 16 tll¼-*21¼ *23¾-§3•i §'.34 
3d pret. Inc., 195S . ... ~ S¾- 3¼ 13¼- 13½ .... - ...•...• - ........ - - ··· · •··· - ... . .... - .... •· •· 

Tr. rec., 1st inst. pd. 12 - 20 16 - 19¼ 14 - 17 15¾- 18~ 14:J(- 17¼ 11 -+20~ tll¾- 18 + 9 - 12~ + 9~-*23 *21~-§32 §32 

- 49i~ §43¾- 48%. 

~::l::~: 
3d pref. Inc., conv .... l) S½- 5}( . ... -
Deferred Income ...... ti ~- 2 1J4 - 2 .... - "- '4 ¾- ¼ •..• - 1~- 1¾ .... -

Tr. rec., 1st Inst. pd. 1 - 1¾ 2 - 2 1¾- 1¾ .... - ........ - . ....... - .. . . ; 2¾- S H¼- 4¾ § 5}(- 5¾ •••• -
P.O.C.&St.L-See Pa.Co . 
.P. C. & St. L-See Pa. Co, 
.Pittsb. Junc.-lst,'22.6 .... - - .... 1.24 -124' . ... - ..... . . - .... . . .. - .•• . ... • -
Plttsb.Sh.&L.E.-1st.5 82¾- 82¼ 84 - 91½ 85 - 87¼ 87 - 91 90 - 91 89"- 90 90 - 90 88 - 88 - ... 85 - 87¾ 89:14- 93 

Consol., 1943 ... .... .. 5 .... - 83 - 83¼ .. . 
Pltt11b. & West.-lst . . 4 74. - 77 72 - 76¾ 65 - 71 'il - 75 72 - 77 75!4- 76 69 - 71¾ 64 - 66 66¾- 70 70 - 70 72¼- 7i¼ 73 - 76 
Rich. & Danv.-See So. 
Rio Gr. Junc.-lst ..... 5 .... - "- ........ - ... . .... - .....• .• - 87-87 
Rio Grande So.-lst .. 5 66 - 66 67¾- 67¾ - . . . . . • . • - - . . . . . . . . - . . . 63 - 6-1 62¼- 63. 
Rio G. W .-1st, 1939..4 70 - 75!1;! 75 - 77¾ 70 - 76¼ 74~- 76 75"- 76¼ 75"- 77 
R. W. & O.-su N. Y. C. 

~ 74¾ 63 - 67¼ 67 - 7~ 68¾- 72½ 73 - 76¾ 75 - 77 

St. Jos. & Gr. hland-
lst . ........... . ....... . .. ti .... - .... 40 - iO . ..• - 4.1 - 41 . ... -

Trust receipts ....... . 50 - 50 48 - 51 46 - 50 43¼- 50 43~- 45¼ 44 - 47 40 - 42¼ 37 - 39 38 - 40½ 39 - 41½ 45 - 51!1:{ 4.7¼ · 50 
2d Income, 1925 ... .... . ... - 3 - 3 3 - 5 

Coupon off.... . . . .. . .... . . . . - - . . . . . . . . - . . . . . . . - 2 - 2 
St. L. Alt. & T. H.-

lst, 1914 ..... ....... . .. ~ 99 -103¾ 105 -105 
BelJev.&Caron.lst.6 . ... -
St. Louis So., 1st . ... 4 86 - 87 . .• • 
Ch. St. L. & P •. lst .. 5 .... -

St.L.&I.M.-See M.Pac. 
St. L. & S. F. RR.-at .. 4 . . • • -
St. L. & San Fra.n.-

80 - 80 

Zd, claa■ A, 1906 . . .. . ti 112 -114 112¼-114.¼ 115¼i-116 
Claes B, 1906 .... .. . .. . ti 111¾-112¼ 112¾-115 lH¼-115 
OlaH C, 1906 .. .. ..... . 6 112 -112 112¾-115½ 114¼ -116 
General, 1931 ........ ti 101¼-102 104 -106¼ 106 -107 

104 -106 106"·107½ 104¾-1057<! 105 -105¼ 102 -102 105 -105 104 -105 105 -105 102¾-104 
- .... 115 -115 ... . -

- .... 102 -102¾ .••• - •••. 101 -102 

- . . . . 64 - 65¾ 64¼- 6~ 

115 -lli¼ .... - •••. 115 -115!1;! . . . • - - .... 112 -112 . . . . - . ..• 
114¾-117¾ 115!4-116 115¼-116 114 -115 .••• - .••. 111"-llS 112¼-112¾ 110¼-112 llQ¼-112 
114¼-118 115~-116 115 -116 115 -115¾ 108 -108 100¾-113 112¼-ll~ ll~-111¼ . . . . - .••• 
106¼-112 112!4-llS 112 -114 110 -110¼ . ..• - .... 103 -106 ll)l¼-107 109 -109 10914-111 

t Trust receipts; 2d instalment paid. * 3d instalment paid. § All instalments paid 
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100 RAILROAD BONDS. 

1896-Continued. 

JANUARY FEBR'RY. M.AR0H. APRIL. M.AY, JUNE. JULY. AUGUST. SEPT'BER. O0TOBER. NOV'BEH.1 DECB.B:R. 
BONDS. --- ---- --- --- ---- ------- ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.IDgh Low.High Low.High Low.High
1

Low.High - ---· 
'St. L. & S. Fr.-(Oon.)- I 

General, 1931 ... . .. .. /i 80 - 80 95 - 95½ 95¼- 95¼ 95 - 98¼ 98¼- gg gg - 00¼ 94¼- 9!l¼ 93 - 93 90 - 93 92 - 92 95 97¼ 96¾- 97 
1st, trust, 198'1 .... . . . /i .... - .... 78 - go 88 - 90 86½- 90 go - 90¾ .. .. - . ... .. .. - . ~ .. .... - . .. . 87¼- 87¼ . ... - . . .. 90 - 90 90 - go 
Consol. gu., 1990 .... 4 .... - .... .... - .... 36 - 38 32 - 36 23 - 35 24 - 25 . ... - .... .. .. - .... .. .. - . .. . .. .. - . ... ... - . ...... - . ... 

Trust recetp1 s .. .... .. ... . - .. .. .. .. - .... .... - .... .... - .... ... . - .... . ... - .... .... - . ... . ... - . .. . .... - . ... 25 - 25 21 - 30. .... - . ... 
Ft.S.&Van.B.B.lst.6 98 - 98 98 - 98 ..... - .... gg - gg 100¼-100½ . ... - .... ... - . ... .... - .... .... - . ... 10!1 -10! . ... - . ... .. .. - . ... 

'St. Louis Southw'n-
1st, 19~9 ................ 4 70 - 73¼ 72 - 76 72¼- 75¾ 73 - 75 70¼- 72 67J.ia- 70 68 - 71¼ 65 70 66 - 70¼ 66 - 68 65¾- 70 67¼- 69 
2d Inc., 19S9 ..... .. ... 4 2!1¾- 29½ 29¼- 32 28 .• 31¾ 27¾- 29¾ .... - .... 23¾· 26½ 2!l¼- 27½ 23J.ia- 2514 2!l¼- 27J.11 2!l -· 26¾ .~ .. : ~r: - .... 

St. Paul City Cable-
Consol., 193,- .... ... . /i .... - .... .... - ... 88 - 88 .... - . ... . ... - .... . .. - .... . ... - . ... 00 - 00 .... - .... . ... - . ... - . ... 
Guaranteed, 193, .. . /i .... - .... .... - .... 90 - 90 .... - .... . .. . - . .. . . ... - . ... .... - . ... . ... - ... .... - . ... . ... - . .. . . ... - ........ - . ... 

~t.P .&Dul.-2d, 191 '1./i 103 -103½, .... - .... 103¼-103¼ 103 -103 .... - ·••· .. .. - .. , . .... - . ... .... - . .. 101 -101 100 -100 . ... _ . ... 102 -103 
~t. P. Minn. &Man.- I 1st, 1909 ... . .. : ... ... , .... - .... .... - .. . ... - .... 106½-106¼ . .. .. - .... . ... - . ... 103 -103 .... - . ... . ... - . ... .... - . ... . ... - .... 109 -110 

2d mort., 1909 .. ..... 6116¼-116¾ 118 -118¼ ... . - . ... 116 -117¾ 117¾-117¾ 118 -119¼ 118 -119¼ ll!l -116 118 -118 ll!l¾-116 115 -116¼ 117J.ia-118 
Dakota Extension .... 6 119),4-119¼ 120 -120 119 -121¼ .. .. - . ... ... - . .. . ... - . .. 117 -117 113½,-113½ 113¼-113½ 115 -117 1127-(-116 116 -11~ 
1st, consol., 1933 ... . 6 117 -120 120 -121 121 -121¼ 122 -12!1 123½-12!1 123¼-12!1¼ 121 -121 118 -118½ 117 -119!1:f .... - .•. 122 -122 !12!1 -124 

Reduced to ... . .... -4¼ 101¾-102 102 -105 105¼-105½ 105½-105½ 105 -105½ 105 -106 lO!l¼-lO!l¼ 100 -100 ... - . ... 102 -102 103¼-103¾ 10!1 -105 
Mont.Ext.,lst,193'1.4 86¼- 88 87 - 89 86 - 88 .. .. . .. . 86 - 87 B!l¼- 89 88 - 88½ 87 87¼ 88 -: 90¼ 86 - 89 87 

=1::.-i:5 

- 87¼ 
Minn. Un., 1st, '22 ... 6 .. .. - .... .... - .... . ... - . .. . . . . - ,. . - ... . .... - . ... 125 -125 .... - .. 120¼-120¼ . ... - . ... .. .. - . ... 
Mont.Cen., 1st, 1937,6 .... - .... .... - ... . ll!l -116 115 -116 116 -116 . .... - . .. 112 -112 . ... - . .. . 111 -113 ll!l -ll!l ll!l -115¼ 

1st, guar., 1937 . ... 1) 101 -102 .... - . .. 101 -102 101¼-102 102½-102½ 102 -102¼ gg -100 . ... - . ... 100!-<i-100½ 102¼-103½ 100¼-100¼ 103 -103 
E.Mtnn.,lst Div.1st.Ii ... . - .... .... - .... 107 -107 .... . ... 105½-105½ 106¼-106¾ . . ~ . - .... . ... - . ... 102½-105 100½-100½ 100¼-10!!1:f - . .. . 
Willmar&~. F.,lst Ii .... - .... .... - ... . .... - . .. . . ... . - . ... .... - ... . ... - ... .... - . ... . ... - .... .... - ... . ... - . .... . ... - . •. (06¾·106¾ 

8anAn, &Ar. Pass-
1st, 1943, gold, gu .. . 4 51½- 56¼ 56 - 59 55¼- 58 56 - 583'§ 56½- 58 55¼- 58 !19 - 55 !15 - 50 !18¼- 5!l 50 - 5!l 5!l - 5S½ 56 - 57½ 

~- Fr. & N. Pac.-lst .. 1> .... - ... .... - .... 100 -100 .... - ... . .... - ... .... - . .. . ... - . .. , . ... - .... .... - .... . ... - . ... .... - .... , ... . - . ... 
~eab, & Roa.-1926 . . /i .... - . ... .... - . , .. .... - . ... 98 - 98 .... - . .. . .... - .... .. .. - .... ... .. - .. . .... - .... . .. . - . ... .... - : : :J 93¼~ 93¼ So. Car. & Ga.-lst .... /i 9!l - 9!l 93 - 94% 9!l - 95 95 - 97 93 - 9!l½ 9!l½- 9!l½ .... - . ... . ... - ... . .. .. - . ... 89 - 89 ... . -
'So.Pac.,Arizona-lst.6 9!l¼- 9!1¼ 94 - 97 9!l¾- 95½ 9!l - 97 95½- 96¼ 95 - 96¼ 9!l - 9!½ 93 - 93¼ 93 - 93½ 92 - 92¾ 93½- 9!l 95 - 95¼ 
eouth'n Pacific, Cal-

1st ....... . ..... .......... 6 108¼-108½ 109 -111 110¾-110¾ 107 -107 110½-111 110½-111 110¼-112 107¾-107¾ 108 -108 .... - . ... ... - . .. 106¼-106¼ 
1st, consol., 193,- .... a 91¾- 92½ 90¼- 91¼ 907-{- 91 90¾- 92¾ 90½- 91¾ 91¼- 92¾ 90¾- 91¾ 87¼- 81)¾ 86 - 87➔.( 86 - 86¾ 85 - 87¼ 86¾- 86¾ 
Au. & N.W., lst,'41.1> 88 - 89 86 - 88½ 86 - 86¾ 86 - 87¾ 86 - 87¼ 86 - 86¼ 8! - 85 82 - 8!¼ 82¼- 83½ 81 - 82¾ 81¼- 82¾ 82¾- B!l¾ 

-So. Pac., N. Mex.-lst.6 101¼-lO!l 10!1 -106 105 -106 105¼-105¾ 105 -105¾ 105 -106 102 -103¼ 102 -102¾ 102 -103¼ 102¼-103¾ 102¾-105 104¼-105½ 
'Southe1·n-

1st, consol,, 1994 ... . a 877k 91¾ 91¼- 93½ 89¾- 92¼ 90¾- 94 92¼- 9!l¼ 92 - 9!l½ 80¾- 89¾ 76 - 83¾ 82 - 86¾ 81¼- 86 85¼- 92¼ 89 - 92¾ 
E.Tenn,reorg.lien.4-1> 91 - 91½ 91 - 93¼ 90 - 91¾ 90½- 91¾ 91 - 91¾ 91 - 92 ... ., - .... .... - . ... . ... - .... . ... - . ... 90 - 91½ 89¼- 90½ 
Alabama Cent., lst .. 6 .... - ... . .. .. - . ... ... - . ... 108¼-108¼ .... - 107¾-107¾ .... - ... ... - . ... .... - . ... 109 109 .... - . ... -. ... . ... 
Col. & Gr., 1st . .. .. a-6 ·• · · - ... . .. .. - • · ... ., - ... . 113 -113¼ 112¼-113 . .. . - . .. . .... - ... ... - .... .... - .... ... - . ... 110 -113 . ... - . .. . 
E.Tenn.V.&Ga.,lst.'1 107 -108¾ 108½-109½ 109 -109 .... - .... 110 -110¼ 111 -111¾ 108 -108 .... - . ... 106¾·107¼ 106%-107¼ 109¼-110 110 -111 

Divisional. . . . ....... a lll¾-111½ .... - . ... ... - .... 111½-lll¼ 112 -112 112½-112¾ 110 -110¼ 107 -110 108 -111½ .... - . ... 110 -111 111 -112 
Consol., 1st, g ....... . 1) 105 -107 106 -109 107¼-109 107½-109¼ 106¾-107½ 106½-107¾ 100 -107 100½-102½ 103¼-105 105 -107¼ 106¼-107¾ 106¼-107¾ 

Ga. Pac., 1st, a- .... a-6 110 -114 112¼-112¼ 112¼-113 113 -113¼ ll!l -ll!l .. .. - .... .... - .... 105 -105 103 -10!1½ 110 -110 110 -110 . .. ~ - . ... 
Knox. & O., 1st, g ... 6 114 -114 113 -lH lH -115½ 113¼-ll!l ll!l -116 115½-115¾ ... . - .... . ... - . .. ll()¾-111½ ll!l¼-115 ll!l¼-115 113¾·114¼ 
Rtch. & Dan., con.,g. 6 115 -118 117 -118 117¼-118¼ 119¼-120 119 -120½ 120 -121¾ ll!l -118 110¾-113½ 114 -117 115¾-117 117 -119 119 -120¼ 
Equ ip, s. f., g., 1909 Ii .. .. - ... . 99½·100 100 -100 98 - 98¼ .... - .... .... - . .. . .... - . .. . . .. . - .. .. ... . - .. .. . ... - . ... .... - . ... . ... - . ... 
Debenture, st'p'd . . . . 1) gg - gg 100 -101 lOl¼-101¼ 99¾-100 .... - .... .... - .... .... - . .. . .... - . .. . . ... - .... 88 - 88¾ 93 - 93 .. . - . ... 
Va. lUid., g, 1936 .. . /i 97 - 99 98½-102 102 -103 103 -105 100 -103 99½-101 95 -100 ... - . .. 87¾- 98½ 96 -100 gg - 99½ gg 99 

1936, g ., stamped .. ~ 98 - 98 100 -103 103 -103 lO!l¼-10!1¾ 100 -102¼ 101 -101 95 - 95 9!l - 95 93 - 95 98 - 98¼ 96 - 96 .... - . ... 
W. N . Car., 1st, con.6 113 -113 112½-113 113 -113 112¼-lH 113¼-ll!l 112 -112% 10!¼-109¾ .... - . ... 103 -103 105½-108¼ 110 -112¾ 112½-114 

Term'l As8'n of !St. L.-
1st, cons., g, 1944 .. a 100 -101 .... - • · 103 -103 103 -103¼ 103¼·103½ lO!l¼-105¼ 10!1 -105 .... - .... .... - ... . 102 -102 ... - . .. . ... - .... 

...-.exas & N. Orleans-
1st, 190:i ....... ..... .. , ... . - . ... 108 -108 .... - ... . .... - . ... .... - .... ... , - ~ ... .... - .... .... - .... ... . - . ... ... - ... .... - . ... . ... . ... 
1st, consol., 1943, g.1) 92 - 9!l¼ 95¾- 96½ 95¾- 96½ 95¾- 96½ 95¾- 96¾ 95¾- 96½ 92¾- 9!¾ 92 - 93¾ 93 - 95 93¼- 9!½. 9! - 94.½ 92¾- 9!l¼ 
Sabine Div., lst ...... 6 107½-107½ ... - .... .... - . ... 107 -107½ .... - . ... .... - ... .... - . ... .... - . ... .... - . ... . .. - . ... .... - . ... . ... - . ... 

Texas & Pacific-
190l .. ...... . ··· ·········6 .... - ... . .... - . ... 10!1 -105 .... - . .. . 107 -107 .... - .... .... - .... .... - . ... .... - . ... . ... - .. ..... - . .. . . ... . ... 
111t, gold, 2000 . . ...... /i 81 - 86¼ 86 - 89 87J.11- 90 88¾- 91 89¾- 90¼ 83¾- 88 77¾- 8!¾ 73 - 78 77J.ia- 81¼ 80 - 85½ Si¾- 89 84 - 86 
~d, g., inc., 2000 .. .. . /i 18 - 21¾ 21¼- 2!l:k! 22 - 2!¼ 22¼- U¾ 21¼- 23 18½- 22¼ 15 - 19 13¾- 16¾ 15¼- 19¾ 16 - 21½ 21 - 25 18'A- 22 

~bird Avenue (N. Y,)- j 
1st, 193'1 . . ........ .... . . /i 115¼-119 119 -119 119¾-120 .... - .... 120 -120 120¼-122½ 119¼-120 114 -116 117¾-119¾ 119 -119¾ 121 -121¼ 121¼-123 

'Toledo & Ohio Cent')-
1st . . ...... ... ... .. .... .... /i 105J.ia-106 107 -109 106 -107¼ 107 -108 107¾-109 109¼-109¾ 105½-106¾ 105 -106 105 -105 105 -106 106 -106¼ 107¼-107¼ 
"'est. Div., 1st, '31>.1> .... - . ... 109 -109 108½-108½ 10-1¾-lO!l¼ 105 -108¾ 108 -108~ 107¼-107¼ .... - .... . ... - . .. . . ... - . ... ... . - . ... - . ... 
Kan.& M ,lst,gu.,a-.4 79 - 80 80 - 83 81 - 82 80½- 82 81 - 82 80 - 81xi ... - . .. .... - . ... 78 - 78 76 - 76 76 - 78 78 - 78¼ 

T.P.&W.-lst, 1917 .. 4 73 - 77¾ 77¼- 79½ 79 - 79¼ 80 - 80 79 - 79 78 - 79 69 - 7!l½ .... - ., ... 67 - 69 . ... - . ... 73 - 75 70½- 71 
'Tol.St.L.& K.C.-lst.6 71 - 71 7!l - 75 .... - ... .. .. - .. .. .... - . ... 70 - 70 .... - .... . ... - . .. .. . ... - .... ... .. - .... ... - . .. . ,. .. - . ... 

Trust receipts ...... ... . 71 - 74 74 - 77 7!l - 75 73¾- 7!174 7!l¾- 7!l¾ ;o - 72¼ 65 - 68¼ 62¼- 6!½ 6!l - 69 63 - 66 65 - 75 66 - 70 
l{Jls, & Del.-lst, con .. ~ 100 -100 101 -101¼ 101 -103¾ 103 -103 103 -103¼ 100 -100½ .... - . ... ... . - . ... gg - 99¾ 99¼- 99¼ . ... - . ... 100 -100 
Onion Pacific-

1st, 1896 ..... . .......... 6 101¼-105 102¼-103 102¼-103% 103½-106 103¼-106 103¼-104½ 100 -10! 9e -100¼ 99½-105 100 -102 102 -103 102½-103 
Tr. rec. ex, mat. cps. 95 - 95 .... - ... . ... - . ... 96¼- 97¾ gg - gg 95½- gg ... . - . ... .... - ... . 97 - 97 . ... _. . ... ga -101 101½-102¼ 

1st, 1897 .... . ...... ... . 6 101 -10!1½ 102¼-102¾ 102¼-lO!l 103¾-106¾ 103¼-107 10!1 -10!1¾ l.03¾-103¾ 100 -100 105 -105 .... - . ... 101½-lO!l½ 102¼-103 
Tr. rec. ex. mat. cps. 98¼- 98¾ 97¼- 97½ 95¼- 95½ 97 - 97 gg - gg 99),4- 99¾ 95 - 95 ... ~ - ... .... - . .. 97 - 97 100 -101¾ 101¼-103 

1st, 1898 ... .......... .. 6 xlOl-105¾ 103 -103¾ 103¼-10!½ 10!1 -106 10!1 -107 lO!lJ.9-105~ lO!l¾-lO!l¾ 100 -100 99½-105½ 97 -101 102 -105 103 -103½ 
Tr. rec. ex. mat. cps. 98¼'- 98¾ 96¼- 97½ 96 - 96~ 96½- gg 99 - 99¾ 99¼- 911¾ .... - .... 90 - 90 93 - 98 97 - 97 98 -101¼ 102 -103¾ 

lat, 1899 ..... . .... .... 6 102 -105¼ 103 -10! 10!1 -105 105 -107½ 10! -108 106¼-106¾ 101 -105 .... - ... 100 -102 . ... - . .. . 102:J:(-105½ 103¾-103¼ 
Tr. 1·ec. ex. mat. cps. 95¾- 95¾ gg - gg 96½- 96½ 97 - 98 99¼-100 99¼- 99¼ .... - .... 93 - 93 98 - 98 97 - 97 100 -102 101½-103¼ 

Collat. T1·ust, 1908.6 93 - 95 .... - .... 95¼- 95½ .. - .... . ... - . ... .... - .... .... - . .. . 95 - 95 95 - 95¼ .... - . ... 96 - 96½ . ... - . ... 
Collo.t. Trust, 1901./i ·••· - .... .. - ... . .... - . ... .... - . .. .... - .... .... - .... .... - .... . ... - ... . .... - . ... . ... - . .. . . ... - . ... 75 - 75 

·Coll.Tr. 4¼s, Tr.rec . .. .... - · •• · 50 -M¾ M¾--M¾ 50¾- 53¼ !18 - 50 .... - . ... ... , - .... .... - . ... .... - . ... . ... - . ... 50 - 53 !15 - 47 
-Gold notes, 1894 ..... 6 93½- 98 95 - 95½ 9!l¼- 95 9!l - 95¼ 91%- 98 97 - 98 97 - 97¾ .... - . ... g,1, - 95¼ 9!¼- 95:),£ 95 - 97 97½-101¼ 
Ext. 81nk. fd., 1899 .. 8 go - 9! 9! - 97¾ 92 - 9!l¾ 93 - g,i go - 9!l 90 - 91 88 - 88 77¼- 80 73 - 75 76 - 82 85 - 00 87½- 90 
Kan. Pac., 1st, 1S9/i.6 102 -105½ .... - .... 106:)s-106½ 107¼-110 110 -110¾ ... - . ... 111 -111¼ .... - .... 109¼-109 . ... - . .. . . ... - . ... 107 -107 

1st, 1896 ............. 6 103 -106 105 -105 .... - .... 109 -109¼ 110 -111 112¼-112¼ .... - . ... .... - . ... . ... - . ... 105 -105 .... - . ... 109 -110 
Tr. rec.,ex-mat.cp. .. .. - .... .... - . ... .... - . ... . ... - .... .... - . ... ... . - ... . . ... - ·•· · .... - . ... .... - . ... 91 - 91 . ... - . .. . 95 - 95 

Denver Div,, as1ot .. ti 107 -107 106 -109 .... - . ... 108¾-111 111 -111 .... - ... . 111 -111¼ . ... - .... .... - .... . ... - . ... 115 -115 111 -113 
Tr. rec., ex-mat. cp. 94 - 9!l 97 - 97 95 - 95 97 - gg gg - gg 96¾- 96¼ .. .. - . ... . .... - .... .... - . .. . . ... - . ... 95 - 95 98½- 98¼ 
1st, consol., 1919 .. 6 70 - 70 .... - .... .... - .... .... - . .. 68¼- 68½ 70¼- 70½ 60 - 60 .... - . ... 62¼- 62½ 61¼- 61¼ . ... - ... .... - . ... 

Trust receipts ... .. . 70 - 7!l 73 - 77¼ 71 - 75 72 - 76½ 72½- 76¼ 70 - 72¾ 60 - 66¼ 56¾- 65 60¾- 66¾ 63~- 67½ 65 - 72½ 65 - 70¼ 
At, Col. & Pac.-lst .. 6 .... - .... 39 - 39% 33¾- 33¼ 35 - 37 32½- 35 32½- 32¾ 25 - 30 29 - 29 ··· - - .. · .. 22 - 30 26 - 36 25 - 28 
At. J. Co. & W., lst.6 .... - .... .. - .... .... - .... 37¼- 37½ . ... - .... .... - .. . .... - . ... .... - . ... .... - . ... 30 - 33 35 - 35 27 - 27 
U.P.L.& C., 1st, gu .. a 31 - 31 3!l - 3!l 32 - 32 35¼- 35~ 35 - 35 .... - . ... .... - .... . .. - . ... 20¼- 24½ 25 - 25 .. ... - . ... 2!l~- 25 
U.P.D,&G., ht con.Ii 31¼- 36% 35¼- !lO 36½- 88¼ 37¾- !lO¼ 38 - 40 32'7k 37 26 - 33¼ 25½- 29¼ 28¾- 31¼ 27J.ia- 32¼ 3! - 40 3!1!1,t- 37½ 

Or.Sh.L.&U.N.,a•-~1 55 - ''"' .... - .... 66 - 66 67 - 67 .... ... . .... - . .. .... - .... .... - .... .... - .... .... - . ... . .. - . ... . ... - . ... 
Trust receipts . .. . . . 51 - 60 59¾- 70 66¼- 68¾ 66 - 69 65 - 67 6!l¼- 67¼ 51¼- 65 48 - 57% 57 - 63 58¼- 6!l¼ 6! - 68¾ 63!!(- 66¼ 
Collat. trust, gold . . /i .... - .... .... - .... .. - . ... 27¼- 27¼ .... .... - .... .. .. - .... .. .. - .... .... - .... ... - . ... . ... - . ... .... - . ... 

Or. Sh. Line, 1st .... . . 6 101¼-106¼ 106 -113 112 -113¼ 112¼-115 112¼-113¾ 112¼-ll!l 110 -112J.ia 101¼-103½ 1G5¼-109¼ 107¾-110¼ 110½-115 111 -113 
Trust receipts ...... ... \100 -105¼ 105 -112¾ 111 -112¾ 112 -115 lll¼-112¼ lll¼-112¼ lO!l¾-110½ 100 -10!½ lO!l -108 lO!l¼-110 109¼-114¼ 109¼-111¼ 

Utah &No., lst ..... .. '1 .... - .... .... lU -ll!l . . . - .... 115 -115 .... - .... .... - . ... .... - . ... .. .. - .... .... - . ... · ••· 115 -118 
Gold, 1926 ... ....... Ii .... - .... 95 - 95 . .. . - .... 98-98 100 -100 .... - .... .... - .... . . . . - .... .... - .... .... - .... ..... - .... 
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RAILROA.D AND MISCELLANEOUS STOOKS. IO I. 

l !!t96-Conct oded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC.BER 
BONDS. 

Low.High Low.Hhth Low.High Low.High Low.High Low.High T,ow.Hlgh Low.High Low.High Low.High Low.High L ow.IIl11h 
-----------
Union Pacific-( Con.)-

Oto.h Southern-Gen., ... - . .. . .... - .... 68 - 68 66 - 66¾ ..•. • •• . 64 - 66 .... - ........ -
Trust receipts..... . .. . . . . . - - . . . . 59 - 59¾ 62 - 62 66¾- 67½ 61!M- 65¼, 
Exteu. 1st ... ... .... 7 . ... - .... 64!!.(- 64.¾ 65 - 68 66 - 66 

Trust receipt■ ..... . .... - 56 - 63 . . .. - . . . . 57 - 58% 62 - 62 64 - 68 64 - 66 
Vo., Mid,-See Southern. 
Wabo.sh-

lst, gold, 1939 ........ :i 102¾-104!'4 103%-1073,s 106¾-107½ 107 -109 105¾-106½ 105 -107 101¾-106½ gg -103¾ 102 -105 102 -107 103,s-106 105¾-106,t'. 
2d mort,, gold, 1939.:i 60 - 77 73½- 77¾ 72¾- 75¾ 73¾- 76¾ 74 - 76 73 - 75¼ 71 - 74½ 64¼- 71 66 - 69 66 - 69 68¾- 75 69M- 72¾, 
Deb, inc., 1939, B .... ti 20 - 24¾ 24 - 28 24%- 26¾ 24¾-f27½ 24 - 26 22 - 25¾ 22 - 24¼ 18½- 20 20 - 22 20½- 21¼ ·22 - 26½ 22 - 22 
!St. L. K. C. & No.-

St. C. B'1re,lst,•o~.6 . . - ........ - . . .. 108 -108 105¼-105¼ 106 -106 105'1(-105¾ 103 -103 .... - 102 -102 .... - •.• 1043,,(-104~ 
D. & Ch. Ext. J 940 .. :i 96¼-100¾ 99 - 99¾ 98 - 99 98 - 98¾ 98 -100 98 -100 97 - 97 .... - . . .. 90 - 90 .... - . . . . 95 - 98¾ 96 - 99 

West. N. Y. &Penn.-
lat . ........... ........... . :i 105¼-107¾ 106¾-107¾ 106 -107¾ 105¾-106 105½-108½ . ... - 102¾-105½ 100 -102¼ 10134-102,s 104¾·104¾ 105 -107¾ 106½-107!'(. 
Gen'l, 1943, g ... 2•3•4 44 - 4tJ 46¼- 49¾ 45 - 48,s 43¾- 45 44 - 45 43 - 44 37 - 42% 33 - 33 373,,(- 40 40 - 41 44¼· 46¾ 45 - 47½, 
Incomes 1943 ......... :i 13¾- 16 16 - 17¾ 14¼- 15¾ .... - ... . 13 - 14¼ 13 - 13¼ 11 - 12¼ 10 - 10 10¾- 11¾ 9¼- 12 12¾- 14½ 13 - 13¼ 

W.Va.C.& Pitts.-lst.6 . ... - .... 108 -108 
Wheel'g & Lake Erie-
lst ....... .............. ... :i 100¾-100¾ 101¼-102 100¾-102½ 97!!:(- 98~ 97¾- 98½ 98¾-100 100 -100 100 -100 .... - ••. 97¼- 99 96 - 97 .... -
Consol ....... . ........... 4 .... - - ........ - . . . . 60 - 67¼ 63¼- 64 60 - 63 58 - 62¾ . ... -
Ext.& Imp .. ~.,1930.:i .... - ... . 92 - 92¼ 91½- 91½ .... - . . . . 91 - 91 
Wheel. Div.,~ st ...... :i 90 - 90 . . . . - • . . . . . . . -

Wl11consin Cent'I Co.-
1st, ,iold ........ ........ . 6 .... - ........ - -··· 43 - 43 42¼- 42¼ .... - - . . . . 33¾- 33¾ 26¾- 27 30¾- 30% 33 - 33 

Trust receipts........ . 87½- 41¼ 41½- 46 41 - 44½ 41¾- 44 86¼- 40¾ 81 - 87¼ 28 - 28 25 - 80 29¾- 85 81¼- 85¼ 85¼- 43¼ 88 - 40 
Income, 193'1 .......... :i 6 - 14½ •••• - 7 - 8 

l'tlISCELLANEOUS. 

Am. Cot. Oil-Deb., g .. 8 110 -111¼ 110 -110¾ 109 -110 1093,v-110¼ 107¼-109 109 -109)4 105!':(-108 102!':(-103¾ 105 -106¼ 106 -108 105½-109 105¾-107¼ 
Am. Spirits l'tlfa-.-lst.6 .... - - .. . 58½- 65 60 - 63¾ 61 - 65 60 - 78 71 - 75¼ 
Bost.Un.Gastr.ctfs .. /1 .... - - ........ - - . . . . 87¾-87¾ ••· · - .. . . 
B ooklyn U. Gas-1st :i .... - - ... . .... - ........ - ... . 106 -107 101 -106½ 100 -101~ 102 -105 105 -107 105:Js-106~ 105:Jg-106 
B'kln W.&W.H.-lst.:i 97¼-100 97 -100½ 99:14-100¾ 100¾-100¾ lOO;ls-101 98!':(-100 96 - 98¾' 90 - 93 95 - 97 97 - 98 98 -101¼ 99¼-101 
Ch.G.-L.&C.-lst, gu.~ 90 - 91~ 90½- 93!)4 90½- 92 91 - 92½ 92 - 93¾ 92¾- g3 87 - 89¼ 86 - gs 82 - 89 89 - 92 92¾- 95 95 - 95¾ 
Ch.Jc.&U .... Yds-•1~.~ 108 -108 .... - - .... 105 -105 . ... - .... 107 -107 ...• - ... . 
Col, C, & J.-lst,1900.6 94¼-100 98 -100 98 - 99 98%-100 98 - 99 gg - 99¼ 95¼- 98 g5 - gs g5 - g5 ...• - .... 99 -100 97 - 98¼-
Con11ol, Coal-Conv . . .. 6 .... - ... . .... - ........ - ... . .. - . .. . .... - ....... - - .. . . 

1
100 -lOJ .... - . . ...... - . . 

Con.Gas,Uh.-lst,'36./1 88 - 84 83 - 84¼ ... . - ... . 88¼- 8! 88¾- 86 80 - 82¾ .... - ... . .•.• - .... 77 - 79 I 80 - 88 S5 - 86¼ SJ. - 85¼ 
Det. Gas-Con.lst'lS.~ . ... - . .. . 75 - 77¾ 70 - 75 74 - 80~ 80¼- 82 81 - 82¼ •••• - .. . •••• - .. 68½- 71 69 - 70 71¼- 75:14 74¼ - 75¼ 
Edi11on El. II ,-lst.'10.~ 106¼-107½ 107¼-109 105¼-108 106¾-108½ 107 -108¼ 107 -109 105¼-109 107 -107½ 105¼-108 106 -1077.,f 107¼-110¼ 109~-110~ 

let, consol., 199:i, g.:i 97!':(-100 JOO -102 102 -105 102 -10! 103 -104 1C3 -105¾ 100 -102 gg -100 99%-100 100 -100 100¾·105¼ 105 -106¾, 
EdlsonEl.,B'kn,lst.g.~ .... - . 109 -109 .... - .....•• - ... . .... - ... . 107¼-107½ - ... . 110 -110 
Eci, Gas, N. Y.-Ve>n.,g.~ ... . - - ... . 114 -114 

EQ. Gas.& F .,Ch.- lst.6 95 - 96 96 - 96 95½- 98 96 - 97¼ g7 - 97 g7 - 97 95 - g5 85 - 90 - ... . .... - . . . . gs - gs 
Gen. EI.-Deb., 11,,'22.~ 85 - 87 88 - 9,H~ 90½- 91¼ 90 - 92 90¾- 93 88 - 90¼ 85 - 88 82 - 85 82 - 89 88 - 91 00 - 94 90 - 91½, 
Heuders'n B'dge-tst.6 .... - - ....... - .. . ... - ........ - _ ........ - .... 110 -110 

Lac. Gas, St.L.-ht,ir.~ 93 - 96 93 - 95¼ 93 - 95¾ 9:1¾- 95. 90 - 93➔-t 92 - 93 90¼- 93 85 - go 87 - 92 91 - g3~ 92¾- 94% 92¼- 93¼. 
Met, T. & T.-tet,'18 .. :i .... - - .... 107¾-107~ .... -
Mich.-Peu, Car-1st ... ~ ... . - - ........ - - . ... 89½- 89½ .... - ........ -
.ltlut, Un. Tel.-~. t ..... 6 .. - .. . 112 -112 113 -114 .... - ... . . . .. - .... 107 -107 .... - .. . . lll½-lll¼-
Nat'l Starch-ht ..... · 6 92 - 95 - . .. . 94 - 95 .... - . .. . g5 - g5 g5 - g5 g5 - g5 94¾- g5 94¼- 94½ . . .. - ... . 96 - 00 98 - 98¼, 
N. Y. & N.J.Tel.-Gen.:i .... - ..... . .. - ... 108 -108 
N. Y. & On. Land-lst.6 . . . . - . . . . 92¼- 9'..l¼ ..•. 
.People'it' Gas & Coke-

let, gold .. ............... 6 110 -112 - ....... • - ....... - - .... 106 -106 

2d, guar., ll,, 1904 ... 6 101 -102¼ ... . ... 103 -105 105¼-105¼ 106¼-106~ 103¼-105 106 -106 104 -104 .... - ... . 103 -10! 105 -107 103¼-10! 
1st, con., Ir•• 194:J .... 6 95:J:I:- 99½ 100 -102¾ 101¼-102¼ 99 -100 98%- 99¼ gg - 99¼ 99 - 99½ 92¾- 94¼ 96¼- gg g5 - 97 96¼-100 100 -100 

So. Yuba Wat.-Con.g.6 100¼-100½ ..•• - - .... 102 -102 ..•• - •... 102¼·102¼ .... -
Stan. Rope & T.-ls1..6 .... -

Incomes, gold, 1946.:i .... -
Tenn.Coalh·on& Ry.-

Tenn, Division ....... 6 89 - 89 92 - 98 90 - g3 
Blrm. Div., 1st, con.6 89 - 91 91 - 95 92 - g5 93 - 95 91¼- g3 

U.S. Cordalle-Tr, rec, 

- . •.. 78½- 80 6!l¾- 79¼, 
25 - 25 

72 - 81~ 80 - 80 80 - 82½ 88 - 85 
89½- 00¼ 80 - 84 . . . • - . . . . 79¾- 82 82 - 82¼ 83 - 87¾ 88 - 893', 

tor 1st col., irold,'24.6 30 - 32 80¾..: 86¾ 29 - 81 28½- 82½ 29¾- 30½ 25 - 49~ 19 - 25¼ 14 - 20 1~- 24 19 - 28¼ 25 - 81½ :H¼- 27 

~i!~}If ~f :.~~~; :;:; ~~1

~: ;:~,~~ ;t::¾ ''.~u•:: ;~; :;:: .. ;; :_-:1·; '1:0°1~:_:1:0°3
7 

lll .. 08~¼_:1

1

:::l1

1

o::5~-:lll0.8~~ 1~0·~:-1

11

0.s~~ 

Col. tr., cur., 1938 ... ~ 105¾-106½ 105 -108 106¾-107¾ 106¼-107¾ 107 -108 107½-108½ 104 -105¾ 101 "'" n V%7II "7>I 

W. L. E. &P. "'1-ht.6 .... - .. . 70¾- 71 .... - .... 66¼- 71 .... - - .... 68_:_68 68½.:_68¾~:.- _il8 - 68!,L 

PRICES OF RAILROAD AND MISCELLANEOUS STOOKS ON THE NEW YORKSTOOK:EXCHANGE. 

The following tables show the highest and lowest prices of railroad and miscellaneous stocks in New York 
for each month of the last five years. The tables are compiled from sales made at the New York Stork 
Exchange. One hundred.share lots form the basis of the compilation, except in the case of those few stocks 
which eell almost entirely in small lots. In conformity to a change made by the Stock Exchange in April,. 
1896, we have since that date disregarded all option sales; previously sales made on three-day options or lea~ 
were included in the range. Other option sales have always been left out. 

1892. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER NOV'BER. DE0'BBR. 
STOCKS. ------------------------ ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higl! Low.Hlp;h - ------ ---
RAILROADS. 

Albany & Suscinehanna 161 -162 160 -165 160 -160 .... - . ... .. .. - 165 -165 160 -160 165 -165 165 -165 . ... - . .. . .... - . .. .. .. - . ... 
Atchison Top. & S. Fe .. 40¾-~ 37%- 42 86¼- 40½ 34 - 88¾ 32¾- 86¾ 33¾- 86¾ 35 - 89¾ 87¾- 40% 85¼- 38¼ 377k 40% 34%- 39¾ 82¼-~ 
Atlantic & Pacific ... . ... . 5 - 5% 4¾-5 4¼- 4¾ 4 - 4¾ 4 - 4½ .i¾- 4¼ .... - 4¾- 4¾ 4 - 4¾ 4¾- 4¼ 4¼- 5¾ 4 - ~ 
Baltimore & Ohio ........ .... - . ... 96 - 97½ 95¼-101¾ 97¾- 99% 97½- 99¾ 96~- g7~ 95¾- gg 00¾- gs 93¾- 96 92¼- 96¾ x93 - 97¾ g3 - 95¾ 

Benefic.interest certs. ... . - . ... .... - .... g5 - 96 .... - . ... .... - .... .... - . ... . ... - . .. . . ... - .... . ... - . ... 91 - 92 93¾- 93¼ 93¼- 93¼ 
Bait. & O. S. W .-Pref. 5 - 6 4%· 5 4¾- 5¼ 5 - 5¾ 5,s- 6½ 4%- 4¾ 4¾- 5!>4 4%- 5¾ 4¼- 5 5¼- 7¾ 6¼- 6% 5¾- 5¾ 
Bellev. & So. 111.-Pref. 125 -130 .... - .... 130 -130 ... - . ... . ... - . .. . .... - . .. . ... - ... . .. - .... . ... - . ... .... - . .. . ... . - . ... 139 -139 
Bost.& N.Y, Air-L., prf 101½-102 101¼-101¾ ... - .... 100%-100% 100 -100¾ 100½-101¾ 100,s-101¼ .... - . ... 101¾-101¼ lOOJ.11-100¼ 101 -101 .... - . ... 
Brooklyn Elevated ...... 31 - 32 .... - .... ... . - .... .... - ... . .... - .... ... - .... .... - ... .... - . ... .... - . ... .... - . .. .... - . .. ... . - . ... 
Buff. Roch. & Pittsb .... 38¾- 43¾ 38¼- 40 35¼- 41¼ 86 - 40¼ 39¾- 44¾ 42¼- 44¼ 41¾- 43 40¼- 43 37%- 3g 36¼- 38 36 - 86¼ 36 - 37 

Pref ···················· 79¾- 81¾ 7g - 80½ 79¾- 88¾ 80 - 82 82 - 85¾ 84~·88¾ 87¼- 88 86 - 87 84 - 87 x85¾- 88 86¼- 86¾ 85¾- 86 
Bur. C. Rap. & North ... 36 - 40 45 - 50 49 - 50¼ 50 - 50¾ 55 - 55 45 - 45 .... - . .. 52¼- 52¼ . ... - . ... 55 - 65 . ... - .. . 60 - 00 

x Ex-dividend, . -Ex interest. ~ --

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



10-...? RA lI,ROAD AND MISCELLANEOUS STOCKS. 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JU~E. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER DEC'BER. 
STOCKS. --- ---- ---- 1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlirh Low.High Low.Hhth 
----------1 
<Janadian Pacific . ...... 88¾- 94½ 88!¼- 90¾ 86½- 90 88 - 89¼ 88 - 90½ 88¾- 90½ . ... - .... 88¼- 89¾ 87 - 87 86 - 86¾ 86 - 91¼ 88¾- 90½ 
Canada Southern....... 58¾- 62 59¼- 62½ tlO½- M¾ 59¼- 62 58¾- 61 57¾- 60 x56 - 60¼ 58 - 60¼ 54¾- 58 56¾- 58½ 55¼- 58½ 55 - 59~ 
Cedar FRlls & Minn..... 77,4- 7¼ - • . • . . . . . - . . . . - . . • . . . . . - . . . . • • • • - . . . . . . . - . . . . . . • • - • . . . . • • - . . 7 - 7 . . . . - • • • . . . . . - .... 

Central of NnvJersey. lll½-117¼ 114%-145 136¾-144 135 -143 137%-142 135¾-140 135 -139 132 -137½ 125¾-133¾ 127¼-133 125¾-128¾ 122½-127¾ 
Central Pacific . . . . . . . . . . 32¾ · 35 32 - 32½ 30½- 31¾ 81¼- 31¾ 30¾- 31¼ 30 - 31¼ 30¼- 31 29½· 30)4 28 - 29¾ 28 - 29½ 28¼- 29 27½- 28¼ 
,Chari. Col. Augusta... . 32 - 32 30 - 34X! .... - .... 30 - 30 31 - 31 .... - ........ - .. . . ... . - ... . .... - ..... . .. - . ....... - .. . . ... - ... . 
{)besapeake & Ohio-

Voting tru•t ce1·t ....... 24%- 28 24¾- 26¼ 23¼- 26¾ 23 - 24¼ 22 - 24½ 22½- 24¾ 2:J - 25 23½- 25¼ 21¾- 23¾ 2~¾- 23¾ 22¾- 24½1 21¾- 23¼ 
1st pref ....... . ......... 59 - 64½ 60 - 63¾ 60 - 62¾ 60¼- 62¾ 61 - 63½ 61 - 62 60¾- 63½ 62½- 63¾ 60½- 60½ 60 - 61 60½- 60½ 60 - 61¾ 
2d pref . ... ...... . ........ 38½- 44¾ 42 - 43¾ 41 - 43½ 40½- 43½ 42 - 431)4 41¾- 4.3 42¼- 43¼ 43¼- 44¼ 42¼- 42¼ 42 - 42 40¼- 41 41¼- 42¾ 

<Jhlcago & Alton .......... 139½-142 144 -145 144 -147 150 -150 149 -153 148½-152 150 -154 147 -153½ 146 -148 147 -147¾ 140 -145 140 -145 
Pref ........ ................ 163 -163 .. .. - •....... - ... ... .. - .......• - ... 165 -165 .... - .... 165 -165 .... - •....... - ..... . .. - ... . 162 -165 
Rights . ... . ... . ... ... . . . . - .... .. . . - ... . .. - . . .. . .. - ........ - .. . . · . . . - . . - ........ - .. ...... - ....... - .. . . 3½- 3½ . ... - ... . 

,(Jhlc, Burl. & Quincy ... 106¾-110% x103¾-09% 104¾-108¾ 106!,i;-110 101%-107¼ 96¾-103¾ 98¼-102¾ 100¾-103¼ 95 -100¾ 97¾-104¼ x98¾-104¼ 96 -100¾ 
Rights.................... . . . . . - .... ·73 - ·so "65 - ·s2 . . - . . . . . . - . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . • . • - . . . . . . . . - . . . . . . . . - .... 

<Jhic. & Easte1·n Ill ..... 67½- 70 66½- 68½ 62½- 65 63 - 63 63 - 64 61½- 62 61 - 61 60 - 60 60 - 60 61 - 62 62 - 71¼ 67¾- 69¾ 
P1•ef........ . . . .. . . .. . . . . .. . 98 -103 100½-104 99¾-102¾ 98 - 99¾ 99¾-101¼ 98½-101¾ 97½- 99¾ 98½- 99¼ i}6½- 98½ 97½-100 99 -102 96¼-101 

Chic. Mil. & St. Paul. ... 77¾- 83¾ 76½- 81¼ 75¼- 81¾ 75¾- 80¾ 713¾- 79¾ 76%- 84¼ 79¾- 84½ 81¾- 84¾ 76¾- 82 77 - 81½ 77¾- 81¾ 75¾- 79¾ 
Pref ... . ........... ..... ... . 120½-126 124¾-128¼ 122¼-128¼ 122 -124 123 -124¼ 123)4-128¾ 125 -126¼ 126 -127½ 124¾-127 122½-124 120 -124¾ 119½-122½ 

Chic. & Northwest ....... 114¼-119 116 -118½ 117¼-121¼ 118¾-121½ 118½-121¾ 115¼-119¾ 114¾-118 115¾-118¾ lll¼-115¾ 114¼-117 xlll¼-16¾ 110¼-112¾ 
Pref ......................... 141½-145½ 14~ -145 144 -145 143 -144¼ 144 -147½ 14$%-146¾ 144 -146 143 -144 142 -143 141½-143 x:139-143 140 -142¾ 

Chic. R. I. & Pacific ..... 88¼- 94¾ 87¾- 92¼ 85 - 90¼ 83¾- 88¼ 77¾- 85¾ 75½- 82¾ 77¼- 81¾ 79¾- 83¼ 77¼- 81¾ 79¼- 84¾ 79¼- Si¼ 79¾- 8-!¼ 
<Jhlc. St. Paul M. & O . .. 44 - 50¼ 46¾- 49¼ 46 - 50½ 46 - 49¾ 47¾- 52¾ 47¾- 51¼ 47 - 50¾ 49¼- 54¾ 47½- 53 51¾- 53¼ 47¾- 52¼ 46 - 49¼ 

Pref ....... . ............... 108¼-114% 114 -116 114¼-117½ 114 -116¼ 116 -123 120 -123½ 117%-120 120 -122¾ 115½-119¾ 118%-119¼ 118%-119¾ 116 -120 
,(Jlev. Cin. Chlc, & St,L. 70¾- 75 69¾- 73 69¾- 73~ 68¾- 71¾ 66¾- 70 64 - 68½ 64½- 67½ 64¼- 67½ 59½- 64 62¾- 65¼ 59½- 65¼ 57 - 61½ 

Pref............ . . . . . . . . . . . 95 - 98 96½- 98 98 - 99 98 - 98½ 97 - 98½ t97¾- 981,( 95 - 98 98¼- 99¾ 96 - 99 96 - 98 95½- 97 91¾- 95 
Cleve. & Pitts., aruar .... 150 -154 150 -151¾ 150 -155½ 151 -154 152 -152 154 -156 155 -155 154 -154 154½-155¼ 155½-156½ .... - •... 155 -155 
-(Jolum, & G1·eenv, p1·ef. .... - ........ - ... . .... - ........ - . .. . 25½- 25½ •... - ... .... - . ....... - ........ - .... 16¾- 16¾ . ... - . . ..... - ... . 
(::01. Hock. Val. & Toi. . 29½- 32¼ 30¼- 33¼ 29½- 31¾ 29¾- 34¼ 33¾- 4.0 35¾- 38½ 34¾- 36¼ 32¾- 36)4 30¾- 32¾ 27%- 31 27¼- 31¾ 27 - 30:J;! 

Pref.. ...... . . . . . . . . . . . . . . . 66 - 7l 69 - 71¾ 68¼- 71 71 - 75¼ 74¼- 80½
1 

76¾- SO¾ 75¼- 76¾
1 

76 - 77½ 74 - 75¼ 73 - 74 71 - 74 71¼- 74 
Delaware & Hudson ... 122%-127 124½-145¾ 137 -145¾ 138¼-149½ 141¾-147½ 136 -142:1,! 135 -138½ 135¾-139¾ 125 -133½ 133¾-137 121}%-133% 127¾-134¾ 
Del. Lack, & Western .. 138¼-148¾ 144 -167½ xl5fl¾-166 154 -165 156)4-1597,,g 154¼-159¾ 154¼-160 155½-159 150 -156 152¾-155 150¼-154% 147 -155¼ 
Denver & Rio Grande .. 17 - 19½ 16¼- 19¾ 17¼- 19 17¼- 18¼ 17 - 17¼ 16¾- 17 16½- 16¼ rn - 16½ 15 - 16 16¾- 17¾ 16 - 18 15½- 16¼ 

Pref....... . ....... . . . . .. . . . 45 - 51¼ 47½- 527,,g 51¼- 54 49¾- 53 50 - 52¾ 48 - 51¼ 48¾- 49¾ 48¼- 50¼ 46 - 49¾ 48½- 53¼ 51¾- 54¾ 50¾- 53¾ 
Des M, & Ft, D,.......... 7½- 8¼ 7¾- 8 5¾- 7 . . . . - . . . . 6 - 6 . . . . - . . . . 5 - 6 6¾- 11½ 7½- 9¾ 8¾- 9½ 9¾- 9¾ 9 - 9 

Pref....... . ...... . ... .... 19¾- 20 ... . - ........ - . .. .... - ........ - .... . ... - ... . .... - . ••. 14 - 25 24 - 24 . ... - ........ - ... . ... - ... . 

Duluth ~. S. & Atl. ... . . . 6¾- 7¾ 6½- 6¼ 6 - 6¼ 6 - 7 7 - 10¼ 8¾- 12¾ 10 - 12¾ 11 - 14¾ 12 - 14 13 - 14¼ 11 - 13¼ 11 - 11¾ 
Pref .... ................... 15 - 16¼ 14 - 15½ 14 - 15 15 - 16 16 - 28 26 - 36½ 30¼- 33% 32 - 34¾ 27¼- 32½ 29 - 31¼ 27!!4 · 31½ 29¾- 29¾ 

East Tenn, Va, & Ga.... 7¾- 9¾ 7 - 8 5¾- 7¾ 4¾· 6½ 4¼- 5 4 - 4¾ 4¾- 4¼ 4¼- 4¾ 4¾- 5¾ 4¾- 5¾ 4¾- 5 3¾- 4¾ 
Trust receipts .......... .... - ........ - ... . ... - ... . 4¾- 5% 4¾- 5¼ .... - . .. . .... . ... - ........ - .... - ........ - ........ - ... . 
1st pref...... .... ...... .. . 46 - 51¾ 50 - 50 45 - 45 40 - 40 35 - 37 30¼- 30¼ 31 - 35 .... - •... 31¾- 31¾ 32 - 34 31¾- 33¼ 22¾- 22½ 

Trust receipts ........ . .... - ........ - ........ - ... . . . . . - . . . 38 - 38 . . .. - . . . ..• - . . . . . .. - ........ - ... - ........ - . . . . .•. - ... . 
!ld pref ... . .. . . . . . ..... .. . 14¾- 19¼ 15¼- 20 15 - 20 . 12½- 16 12 - 13¼ 7¾- 12¾ 10 - 10½ 10½- 10¾ 9¾- 11¾ 10¾- 11 10 - 10¼ 6¼- 9 

T1·ust receipts ........ . .. .. - .... .... - ... . .... - .... 12¼- 15 11½- 14 10 - 10 ... - , ....... - ....... - ... ... .• - . .. . . .. - •• .. ... - ...• 
Ellzabetht.Lex. & B. S. 17 - 19¾ . .. - .. . . .... - ........ - ...... .. - . . . . . . . . - ........ - . .. . . •• - ... .. ..• - . . . . . . . . - ........ - ........ - ... . 
Evansville & T, Haute. xll9½-124 120¼-123 124 -129¾ x124-138 136½-140¾ 136 -136 136 -145 139¼-139¼ 136 -151 147 -150 139¾-148 143 -149½ 

Flint & Pe1·e Ma1•q . . . . . . 25 - 27½ 25½- 28 26 - 28¾ 27½- 28½ 23¼- 23¼ 21 - 22 19¾- 20 . . . . - . . . . 18 - 18 . . . - • . • 20 - 20¼ 19¼- 21¾ 
Pref............ . . . .. . . .. .. . 82 - 85¼ 81¼- 82¾ 80 - 87 85 - 86¾ .... - • ....... - ........ - •. . . 80 - 80 .... - ... .. •.. - .•... .. . - • • • 72 - 74,t 

Georaia Pacific........... 7 - 7 .••• - •...•••• - •.•..•.. - .....••• - •.•..... - .•. . .•.• - •....... _ •.• .• ••. - ••• . •••• - ••.••••• - ••• . •••• - ••• 

Great Northern, pref .. .. 119 -124¼ 123½-128 129 -142 t124½-139 125 -127 123 ·136½ 133¼-143 140 -144. 13'7¾-137¼ 134 -137½ 132¾-134¾ 129 -135 
Rights ..................... . .. . - ........ - ........ - . . . . 13 - 13 12 - 13 ..•. - ........ - ...... . . - ........ - •....... - •......• - ... .. •.. - •..• 

Gr,BayWln,&St,P ... 10~-12¼ 9¼-10¾ 10¼-11¼ 8¾- 9 9¾-10¼ •... - ........ - .. ..... . - ........ - ........ - .. . ..... - •••....• - •••• 
TrustI·eceipts. ... . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 9¾- 10 8¾- 8¾ 8¾- 9 9 - 13¾ 10¾- 12¼ 11½- 12¾ 11%- 15¾ 13¼- 14~ 
Pref, trust receipts.... . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . .. . . . . - . . . . . . - . . . 25 - 25 23 - 27½ 23 - 24½ 24 - 2914 26¾- 28 

•Harlem ................... ... 255 -255 . . . . - .... 250 -253 250 -252½ 252 -252 . . . . - .... 260 -260 275 -275 . . . - . . • . . . . . - .... ~5½-259 • • . - •••• 
Houston & Texas Cent, 4 - 4 . . . . - . . . . 3½- 4¾ . . . . - . . . . . . . . - . . . . 3 - 3 3 - 3¼ 3½- 3½ 5 - 5 4.¾- 8!1<( 5 - 7 6¼- 6¼ 
Illlnols Central. .......... 107½-110 105¾-109¾ 104½-107½ 103½-105 102¼-104½ 101 -103¼ 102¼-103½ 99¼-103¾ 95¼- 99 98 -101¾ 101 -103~ 97 -106¼ 

Leased line, 4 p, c. .. .. 92 - 96 91 - 92 90 - 91 90 - 90 92 - 92 .... - .. . . 87 - 90 90 - 91 90 - 91 91 - 91 91 - 91 88 - 88 
Iowa Central............. . 12¾- 15½ 12¾- 14¾ 11¼- 13¼ 11 - 11¼ 10 - 11¼ 10 - 10¼ 9¼- 12¼ 11%- 13¼ 10 - 11 10¼- 11¼ 10 - 11½ 9 - 10!,,( 

Pret. .. ... ................... 46 - 52¾ 47½- 56¾ 48½- 54 42 - 44 39 - 43 4.1 - 43 41 - 44 42 - 43½ . 35 - 40 36 - 39¾ 31 - 36 31 - 33 
.Joliet & Chicago . .. ... .... . - ... . .... - ... . .... - ........ - ....... - ........ - ........ - ...... . . - .... .. .. - ... 155 -155 .... - .... - .•• 
Kanawha & Michigan. 12 - 14 13 - 13 . .•• - . .. 10¾- 10¾ 10¾- 10¼ .•.. - •... 12 - 12 13 - 13¼ 13 - 13 13 - 13 13 - 13 12 - 13 
Keokuk & Des Moines . .... - ........ - ........ - ........ - .. .. 4 - 4½ 4¾- 4¾ .... - .. .. 4)4- 4½ 6 - 6 .... - •••..... - ........ - .••• 

Pref ....................... . . ... - ........ - .... 9 - 14 I 13½· 13½ .... - •....... - .. . ... - . .. . li¾- 14¾ 15 - 16½ .... - •.....•. - •.•. . ••. - •••• 
Kinarston & Pembrokt- 10½- 10¼ 16 - 16 15 - 15 .... - . . . . - . . . . 13 - 18 16 - 16 . ... - . ....... - . . .... .. - ••• . 14 - 16 .•.. - ..•• 
Lake Erie & Weste1·n ... 20¾- 23% 21½- 27 25 - 26¼ 25 - 27¾ 23¼- 26 23¾- 25¾ 23½- 25¾ 23½- 25¾ 22 - 24¾ 23½- 25¾ 23 - 25¾ 21¾- 23¾ 

Pret. .. . . . . . . . . .. . . . . .. .. . . 69¾- 74½ 71¾- 78½ 74¾- 76½ 74½- 80 76 - 78 74¾- 77 74 - 77l':1 74¾- 77½ 72 - 75¾ 75½- 79¾ 74¾- 78¼ 73¾- 76¾ 
Lake Shore .... ............ 120 -123½ 122 -125½ 125¼-140¾ 130}4-136¼ 130%-135¼ 131½-135¼ 130¾-135½ 133 -136¼ 127 -133 131 -13!l¾ 129¼-134¾ 127¾-132¼ 
Long Island.......... .. . . . 95 - 97½ 95¼-100 99 -103 101 -102 101 -102 102¼-112 109 -111% 107½-110¾ 105 -109 103 -106 102¾-103¾ lOQ½-104¾ 
Louisa. & Mo, River. . 13 - 13 .... - . ... - •....... - ........ - ........ - .....•.. - . . . - .......• - . . . . 10½- 11 .... - ... . .... - ... . 
Lou, Ev, & St. L,-Coo, . . . - . . . . 20¾- 21 . . . . - . . • . 21½- 24 25 - 26 21 - 22 21 - 21 . . . . - . . • . 20 - 20 20 - . 21 20 - 20½ 25 - 25 

Pref.... . .. . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 56½- 60 . . . . - . . . . 52 - 58 51 - 53 51 - 53½ 55 - 55 50 - 53 49 - 50¾ 

Louisville & Nashville. 7a¾- 84½ 72¾- 76¼ 71¾- 75¾ 71¾- 76 73 - 77¼ 70¾- 73¾ 69¾- 72½ 67¾- 71¾ 64¾- 68¾ 66¼- 70¾ 68¾- 71¾ 69½- 71% 
Louisv,New Alb,&Chlc. 26 - 31 26¾- 29¾ 24¾- 26¾ 23¼- 27¾ 24¼- 2?¼ 24 - 27 24 - 26 25 - 26 20½- 25 24 - 27 23¾- 26¾ 22½- 25 
.Louisv, St, L, & Texas 14½- 18¼ 15 - 19% 19 - 24 21¼ - 23 20¾- 22¾ 19 - 21¾ 21 - 21 20¾- 23¾ 21¼- 22¾ 21¼- 22½ 21½- 26¾ 24 - 26¾ 
Mabonina- Coal R•~vay .. .... - . . . . 77½- 77½ .. .. - ... . 100 -100 .. . . - . . . . . .. - •.. . .... - .....•. . - ••...... - ........ - •... 100 -100 ..• - ... . 

Pref ........... . ........... . .... - .... 100 -100 110 -112 112½-112½ .... - ... . .... - .... 1Cl2 -102 .... - ........ - ........ - •... 108¾ 110 ..•• - ..•. 
Marq. H. & Ontonaa-on 15 - 15 .... - ........ - .. . .. ... - ........ - ........ - •....... - ........ - ........ - ...... . . - .... . ... - ....... - ... . 
Manhattan Consol ...... 104 -119 113 -118% 112¼-121¾ 118 -125½ 122 -134¾ x128-134 127 133¾ 131¼-139 125¼-135 132 -135½ 128 -133¼ 128 -1~ 
Manhattan Beach Co... 3¾- 3¾ 4 - 4 4 - 4 . . . . - . . . . . . . . - . . . . 3¼- 3½ 5 - 5 6 - 8 4½- 4¾ . . • • - . . . . . • • • - . . . . . • - .. 
Memphis & Cha1·leston . .... - . . . . 43 - 45 45 - 54¼ . . . - •....••. - ........ - •....... - . . . . ... - ... .. •.. - •....... - . . . . . .. - ........ - ... . 

..Mexican Cenn·al . ....... 19¼- 23¾ 19 - 20 19¼- 25 .... - . ... 16¾- 18 .... - •.•. 15¾- 15¾ 15 - 17% 15 - 15¼ 14 - 16¾ 14 - 14¾ 10 - 12¾ 

.Mexican Nat. Cert...... . 5 - 5 • • • - • • . . 3¾- 3¾ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - • . . . . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . _ . . . . . . . . - •... 
Michiarnn Cenn·al ........ 104 -108½ 106 -108¼ 107¼-117 109 -111½ 10!3 -110¾ 107 -109 *04¾-108¾ 107 -109½ 103¾-106¾ 107 -110¾ 105½-110¾ 102 -107¼ 
Milw, Lake Sh,& W. .. . 92¾- 93 93¾- 94 .... - .... . •. - •.. . ... - .......• - .. .. . .. - ........ - . .. . ... - ........ - .......• - ....... - •••. 

Pret ... .................... 133 -135 128½-128¼ .... - .. .. ..•. - ........ - ... ... .. - ... .. ... - ........ - ........ - ........ - •....... - ........ - .. . 
,Minneapolis & St. L.... -9 10¾ 8 - 9 8½- 10¾ 10 - 14 11¾- 12¾ 10'-9.- 12¾ 10¼- 17% 15¾- 21¾ 16 - 17¾ 16½- 18¾ 15 - 17¾ 15½- 19 

Pref........... ........ ... 20¾- 24 18½- 20 18 - 24 21¼- 30 26¼- 30 28½- 30 27½- 39½ 39 - 48½ 42 - 47 45 - 47¾ 43¼- 46 43 - 49¼ 

.Mo. Kansa,s & Texas ... 18¼- 20¾ 16¾- 18¾ 15¾- 18}:( 16 - 17¾ 15½- 16¾ 14¼- 15¾ 14¼- 15¾ 14¾- 15¾ 14 - 14½ 14 - 15¾ 14¼- 15¾ 13¼- 14¼ 
Pref ....... . .............. .. 29 - 33¼ 28¾- 32¾ 27¾- 30¾ 27 - 29 27 - 29¾ 25 - 28 24¼- 27¼ 25¾- 28¾ 24½- 26¼ 25 - 27 24½- 26~ 24¼- 26¾ 

Missouri Pn.ciftc .......... 59 - 65¾ 61 - 64 59½- 63½ 57¾- 61¼ 54¼- 60¾ 54¼- 59¾ 56¾- 61¾ 58¾- 63 57¾- 62¾ 61¼- 63½ 55¾- 62¼ 53¼- 59¾ 
Mobile & Ohio.... . .. . .... 34¼- 42¾ 36¼- 41½ 38 - 40 36¾- 38½ :JS - 42 38¾- 38¼ 36 - 37 .... - • .•. 35 - 37¾ 35½- 35½ 33 - 35 33¼- 36 
Morris & Essex ........... 143¼-145 145 -146~ 144½-147½ 145¼-147¾ 147½-150 H5¾-148 148¾-149 149½-155 152 -154¾ 151 -153 152 -154½ 150¾-154¼ 
_Nashv. Chatt, & St. L ... 88 - 90 86 - 87 85 - 87 .... - . . . . 85¾- 86 87 - 91 90 - 91 .... - . . . . 87)4- 87¼ 84 - 87 83 - 89 88 - 89 
Newp't N. & Miss, Val. 15 - 17 14 - 14 12 - 12 11 - 11 .... - ........ - .... 14½- 14½ 13¾- 13¾ .. .. - .... . ... - .. . .... - . . ...... - . . 

. N, Y, Cent, & Bud. Riv, 112%-116¼ 113¾-116¾ 113%-119¾ 113½-115'¼ 113¾-115¼ 111¾-114 109¾-ll3¼ 111½-114 107¼-111½ 108½-110¾ 101}¼-112 108¼-lll~ 
N. Y, Chica1ro &St, L ... 19 - 22½ 18¾- 20 18½- 21¾ 18¼- 19 16¾- 18 16 - 17¼ 15½- 18 17¼- 18¼ 15%- 17¾ 16 - 17¼ 15¾- 16¾ 15¾- 21~ 
ht pref........... . . . . . . . . 78¼- SH~~ 75 - 77 

1 
76 - 80¼ 74¾- 75½172 - 75 72 - 72~1 73 - 73 73½- 73½ 71%- 71¼ 71¼- 75 72 - 74 75 7ll¾ 

2d pref. .. .... . .... . ... . .. . 39¾- 45 / 40½- 42 39 - 43¾ 38 - 40¾ 36¾- 38¼ 36 - 37¾ 33¾- 36½ 38 - 39 \ 32¾- 35 33¼- 37½ 34 - 36¾ 33 - 40 
N. Y, Lack. & West . .... 108%-110¾ 110½-111 109½-111 j107¾-107¾ lll¾-111¾ 111 -111 113¼-113½ 112 -113½

1

113 -113 111 -113 ... - .... 113"¼-113'.U 

N. Y.LakeErie &West. 29¾- 84¾1 29¼- 34¼ 29¼- 33%129¾- 32½

1

27¾- 31¾ 25¾- 28½ 25¾- 28¾ 26¾- 29½ 24¾- 26½ 24¼- 27½ 24 - 27)4 23¼- 25 
Pref........ . . . ... ..... . . 70¾- 75% 71)4- 76¾ 73 77½ 71 - 75¾ 65 - 73 63¼- 67 62¾- 68¾ 64¾- 69 61 - 63¾ 61 - 64 56 - 63¾ 53¾- 56¼ 

..N. Y. & New Enarland... 42¾- 52¾! 46¼- 56¾ 45¾- 59 36¾- 45¼ 37- • 40 34 - 40¼ 35¼- 37¾ 30¼- 37½ 33¾- 42¼ 41¾- 49¾ 39¼- 46¼ 39¾- 46¾ 

• E x-divldend. t Ex-rights. 
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__________ 

1

Low.Rtgh Low.High Low.High Low.Rig~ Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi11h Low.High 

:N. Y. N. Haven & Hartf, 224 -227¼ 226 -227 225 -230 ... - .... 242 -250 242 -252 247½-249 248 -249 247¾-248 246½-246½ 230 -241 245 -255 

STOCKS. 

N.Y._&Northern ........... - ...... - ........ - ... . .... - ........ - ........ - ........ - ........ - ........ - .... 13¾-14 12 -14¼ 13 -13 
Pret ......... . .... . ... , 17¾- 26 16¾- 21 16¾- 18 16½- 17xi 15 - 17¼ 15½- 17¾ 15 - 16 16 - 21¼ 18 - 20¼ 19 - 26¾ 21¼- 25½ 23 - 28 

N. Y. Ontario & West ... 18¼- 22 18¾- 23¼ 18½- 21¼ 18½- 21 18¾- 19¾ 18 - 19¼ 18¼- 20¼ 18½- 20¾ 17½- 18% 18½- 20½ 18½- 20¾ 18 - 19¾ 
N. Y. Pa. & Ohio........ 1 - 1½ .... - .... %- ¾ .... - .... .. - ........ - .... ¾- ¾ ¾- 1 ½- ½ ½- ¾ .... - ...... .. - .. .. 

Pref.................... . . . . 1½- 4 1½- 2 1 - 1½ 1 - 1¾ 1 - 1 1 - 1 ¾- 1¼ ¾- 1¼ 1 - 1 .... - . . . . ¾- % %- 1 
N. Y. Susq. & West..... 10½- 13 11 - 14¾ 12½- H¼ 11½- 13¼ 11¾- 15% 13¾- 15¾ 13½- 15¼ 14¾- 16¾ 13¾- 16¾ 16 - 20¼ 17½- 20¾ 15½- 18 

.Pret........ . . . . . . . . . . . . . . . . 41½- 50¼ 49 - 59¼ 54¾- 60 55 - 58.½ 55 - 66 63½- 66½ 60 - 66¾ 66 - 69¾ 63 • 66½ 65 - 73½ 69 - 74 64½- 703,g 
Norfolk & Southern .... ... - ........ - ........ - ........ - .. . . 50¼- 54¼ 53 - 54 57 - 57 56 - 59 58 - 61 60 - 61 59 - 59 60 - 61 
Norfolk & Western ...... 16 - 18 14¼- 15 14¼- 14¾ 14 - 14¾ 12¾- 13 11 - 11 10¾- 11½ 11½- 11% 9 - 11 10¼- 11¼ 10½- 11 10 - 10½ 

Pref .. . . . .................. 49¾- 56 49 - 51½ 49 - 51½ 47¾- 50½ 46¼- 48 45¼- 46½ 43 - 45 43 - 44¾ 37¼- 42 39 - 40½ 39¼- 41 37¼- 39½ 
No1·tltern .Pacific ......... 23 - 26½ 23¾- 25¾ 21½- 23¾ 21¼- 23 18½- 21½ 19 - 20% 19¾- 21¾ 20½- 21% 17¾- 20¾ 18¼- W¼ 17½- 18% 15 - 17% 

.P1•ef ............ ............ 65½- 72¼ 66¾- 71 60¼- 68½ 58½- 62% 51¾- 59¾ 51%- 57¼ 53¾- 59 55 - 58¾ 47½- 55% 49¾- 52½ 49%- 52½ 44%- 50¾ 
Ohio & Mississippi....... 22 - 24 21 - 22½ 22½- 22½ 21 - 21 20½- 20J.t, 21 - 21 21 - 21½ 20¾- 21¾ 19 - 20¼ 20 - 24 22 - 23 21¼- 21% 
Ohio Southern ............ 19 - 23 20 - 23¾ 22¾- 37½ 26 - 35 22 - 26½ 27 - 32 30¼- 30¼ 30 - 30¾ 28 - 29 26 - 30 30¾ · 41½ 40 - 55¾ 
-Omaha & St. Louis pf.. . . . - .. .. 7 - 7 .•.. - ........ - ........ - . .. .. .. - ........ - ........ - .•. . .... - . . . .... - ... . .... - . . . . . . - . . .. 
Orell, Sh. L. & Utah No. 28¾- 33¼ 28 - 31 25½- 29 25¼- 28 22½- 26 22¼- 23 22 - 23¾ 23¼- 25½ 21¼- 22 22 - 24 22¼- 23½ 20½- 22½ 
Peoria Dec. & Evansv . . 19¾- 22% 19½- 20% 19 - 20% 18¼- 20¼ 17½- 19¼ 16%- 17% lll¼- 16¼ 17½- 19 17 - 19¾ 15 - 18¾ 15%- 18 16 - 17¾ 
Peoria & Eastern........ 15 - 15¾ 13 - 13 11 - 13 9 - 11¾ 8¼- 8½ 8 - 9 9 - 9 10¾- 10¾ 10¾- 10:l:i 9 - 9 ... - . .. . .. . - .... 
Phila.&R.Vot.Tr.cert. 38 - 42¾ 40¾- 65 52½- 59¾ 53¾- 62¾ 58¾- 62 58¼- 60¾ 58¾- 61 56¼- 61¾ 52%- 58¾ 56½- 59% 53¾- 58½ 50¾- 56¼ 
Pitts. Cinn. Ch. & St.L 26¾- 30¾ 25½- 27¼ 25¼- 26¾ 23¾- 25 23 - 24 23 - 23 .... - .. . 23 - 24 19¾- 21¾ 21½- 22½ 20½- 22 19 - 20 

'Pref . .. .. . . . .. . . .. ... .... . 64¾- 67¾ 64 - 66¼ 62¼- 63¾ 60 - 64¼ 61 - 63½ 62¼- 63½ 58¾- 63 60%- 63¾ 57¾- 63¼ 61 - 63½ 60¼- 61¾ 58¼- 61½ 
"Pitts. Ft. W.&C., 1lUa1•. 153 -154¼ 152½·153½ 153- 154 153 -155 154¼-155 152¾-154½ 153 -154 153 -153),(i 152 -152 152¼-154 153 -154 153 -154½ 

Special................... 141½-141½ . . . . - .... 142 -143 . . . . - . .. . . . . . - . .. . .. . . - .. . . . . . . - .. . . . . . . - . . .. .. - . . . . . . .. - 141 -141 .. . . - .••• 
Pitt.& w.-Pr:f.tr.1·ects 39½- 43 39½- 43 40 - 42 39½- 45¾ 42½- 44½ 40 - 42½ 38 - 40 .... - .... 36 - 38½ 35 - 39¾ 35 - 38 34 - 35 
Rens. & Saratoga ........ 164 -170 170 -171½ 170 -171½ 175 -175 .... - . . .. 173 -175 176 -178 179 -179 175 -176 175 -175½ 175 -181¼ 181 -181 
'Richmond & West Pt... 13¾- 17¼ 14¼- 17½ 10¼- 16½ 8¾- 11¼ 7 - 9% 6¼- S¾ 6½- 9½ 8¾- 9¾ 8¼- 9½ 8¾· 10 8¾· 9¾ 6½- 9 

Trust receipts.... ..... . . . . - . . . . . . . - . . 10¾- 10¾ 9¾- 11 J7 - 10% 6¼- 10 6%- 7 .. . . - .. . . . . .. - . . .. .. - . . . . . . . - • •• . .. .. - .... 
.Pret........ . . . . . . . . . . . . . . . . 60 - 73¾ 69½- 79 59¾- 78 50 - 62 48 - 54 38 - 50 42 - 45 37 - 42¼ 40 - 43¼ 41 - 44 39 - 40 31½- 38 

Trust receipts.... ..... . . .. - .. . . . . . . - . . . . . . . . - . . . . 56½- 58 48 - 57 40½- 48¾ . . . - . . .. . .. . - . .. - .. . . .. . . - . . . . .. . - . . . . . .. . - .... 
.Rio Grande Western .... 38 - 41 37½- 37½ 37 - 39½ 37 - 38 36¼- 37½ 3fl - 36¼ .... - ... . 36½- 36½ 35¾- 35¾ .... - .... 23 - 26 23 ~7¼ 

Pret. .... ... ... .... .. . . . .. . 70 - 71½ 68½- 70 70 - 74 71 - 72¾ 71 - 73 72½- 73¼ 71¼- 72 71¾- 71¾ 69%- 70 70 - 70 64 - 66 63 - 64½ 
Rome Wat. & Ogdensb. 110 -112.½ 110¼ 111¾ 110¾-110½ 110½-112 109¾-111 111 -113½ 112 -112½ 110½-112½ 110 -111½ lll½-112½ 110%-111¾ 110½-112¾ 
:St. Jos. & Gr, Island... 9 - 9½ . . .. - . . . . 9 - 9¼ .. .. - . . . . .. .. - . . . . .. .. - . . 10 - 10¼ .. . . - . . . . . . . . - . .. . .. .. - . . . . . . . .. . . . . .. - .... 
St. Louis Alton & T. H. 32!!4- 33% 32¼- 33 33 - 38 39½- 40 37 - 38½ 33 - 33 32 - 33¼ 35 - 35 .•.• •· .•.. 33¼- 33¼ 33%- 34½ 33¼- 33½ 

Pret.. .. . . . . . .. .. . . . . . . .. . . 132 -132 .... - .... 128 -128 150 -150 150 -150 151 -151 .... - ........ - ........ - ••...... - .... . ... - ........ - ... . 
~t. L. & S. Fran., 1st pf. 76½- 76½ 78½- 78½ 77¾- 79 79 - 79 77¾- 78 77 - 77 75 - 75 75 - 76¼ .... - ........ - ........ - ....... - •... 
-St. Louis Southw.... ... . 9½- 11½ 8½- 9% 8 - 9 7%- 9 7¾- 8¾ 7¼- 7% 6¾- 8¾ 7¾- 9¾ 8 - 9 7¼- 8% 6¼- 7½ 6 - 6% 

Preterred ........ ... . .... 18¼- 22¾ 17 - 19% 16 - 18¾ 16 - 18¾ 15¼- 17¾ 14¾- 15¾ 14 - 17½ 16¼- 19½ 16 - 18¼ 14¾- 16% 12¾- 15¾ 11¾- 14 
St • .Paul & D11lutb .. . .... 44¼- '48% 43½- 46¼ 42¼- 43½ 42¼- 45¾ 44½- 48¾ 43¼- 44 39½- 44 41 - 44½ 40¼- 41 41¾- 48 40½- 44¾ 40¼- 41% 

Pref ..... .............. . .... 103 -106 103 -106¾ 103¾-104¾ 10!½-105½ 105 -107½ 106 -106¼ 107 -107½ 104¼-104½ 104½-105% 105 -109 106 -106 105 -108 
St. Paul llllnn. & Man .. 112½-116½ 112 -113¾ 113 -114¾ 112 -113¾ 113 -113¾ 112 -116 113 -115¾ 113¼-116 113¾-114 114 -114% 112 -114 112 -112 
Sou1b Carolina...... . .... 3!,i- 4½ l! - 4 1 - 2½ 1¾- 1¾ 2 - 2 2½- 2½ .... - ........ - .•...... - ....... - .... 2½- 3 2 - 2 
:Southern Pacific Co . .... 39¾- 41¼ 38¼- 40 37¼- 40¼ 37 - 37% 37 - 38 37 - 38¼ 36½- 38 35½- 38 34¾- 36½ 36 - 37¾ 34%- 36¾ 33¾- 35 
Texas & Pacific...... . ... 12 - 14¾ 9¾- 12½ 10 - 11½ 10¼- 10½ 8¾- 10¼ >3 - 9% 7 - 9¾ 8¾- 11¾ 8%- 12¼ 10¾- 12½ 9 - 11 Q - 10¼ 
'Texas & Pac. Land Tr.. 15 - 15 14 - 14 14 - 15½ 13%- 14½ 13¾- 14¾ 13 - 13% 12 - 13 13 - 14% 14¾- 14¾ 14¾- 15¾ 13½- 14½ 12¼- 13 
Toi. A. A. & No. Mich .. 23¾- 27½ 25 - 27% 24 - 25¾ 23 - 25¾ 23¼- 24¾ 23 - 25 23 - 26¾ 25 - 29¼ 24%- 27 27 - 29¾ 29 - 38 35 - 38½ 
Toi. & Ohio Central.... 46 - 48 49 - 52½ 49 - 50 49 - 49 49 - 51 49 - !9 48 - 49 47 - 47 49 - 49 45 - 45 45 - 45 47 - 50 

Pret . . . . . . . . . . . . . . . . . . . . . . . 83 - 83 86 - 88 84 - 84 81 - 81 82 - 85¼ 82 - 82 83¾- 83½ 81 - 85 79½- 80 75 - 76 75 - 77 77½- 80 
Toledo Peoria & West. 17¾- 20 20 - 20¾ 20¼- 22 21¼- 24¼ 24½- 26 25½- 251 '11 •••• - •••• 25¼- 29½ 28 - 32 .... - . ... . .. . • •... 25 - 25 

"Toi. St. L. & Kan. City 8¾- 15 14 - 26 21 - 21¾ 20¾- 21% 20¼- 21% 19¼- 21¾ 19½- 19% . . . . - . . . . 18 - 18 10 - 15 11 - 12 . . . . - •... 
t>ret........ . . . . . . . . . . . . . . . 25 - 28 25½- 36 30 - 31¾ 29½- 32% 30¼- 31¾ 26¼- 30¾ . . .. - . .. . . . . . - . . . . . .. - .. . . 21 - 26 22 - 24 . . .. - ... 

Union Pacific ............. 45%- 50¼ 44½- 49½ 44 - 47¾ 42¾- 46¾ 38%- 45 38¾- 41½ 36¾- 39% :37¾- 40¾ 36¼- 39 38½- 41½ 36½- 41 85¾- 39% 
Union Pac. Den. & Gult 20 - 25 19¾- 22 19¼- 22¾ 19 - 20¾ 16½- 20 16 - 17% 15%- 18¼ 16¾- 20¾ 16½- 18¼ 16½- 19¾ 16 - 18½ 15½- 17¼ 
"UnitedCo'sN.J .......... 224¼-224¼223 -223 ... - ........ - •....... - ........ - ........ - ........ - ........ - .... 226 -226 . ... - ....... - ... . 
-Virginia Midland . . ... -.. .... - .... 38½- 38½ .... - .. . 36½- 37 35¾- 35¾ .• . - ........ - ........ - ........ - ........ - .... •··· - •·· .. - .. 
Wabash..................... 12¾- 15¾ 12%- 13¾ 12¼- 13¾ 11¼- 13¼ 11 - 12 10 - 11½ 10¾- 11% 10½- 12 _10¼- 10¼ 10½- 12¾ 11 - 12 10¾- 11¾ 

Pref ........................ 28¾- 33½ 28¾- 31¾ 27¼- 30¾ 26¼- 29¼ 24½- 25% 22¾- 26¾ 24¼- 26¾ 24¾- 26½ 22%- 24¾ 23¾- 27¼ 23¾- 27¼ 23¾- 25¾ 
Warren ....... ................. - ........ - .... 142 -142 . . - . . . .. .. - ... . .... - ........ - ........ - ........ - . . . . .. . - .... 145 -145 .... - ... . 
Whee Una- & L. El'ie.... 36 - 40¼ 36¼- 38¾ 32¾- 37½ 32½- 34½ 30%- 34 30¾- 33 30 - 31½ 27 - 31¼ 24%- 27¼ 23%- 27¼ 19¼- 24¼ 19½- 22 

Prel. ................... .... 76¾- 80¼ 76)4- 79¼ 74 - 77¾ 73½- 77¼ 74¼- 75½ 72¾- 74¾ 72¾- 74¾ 69 - 72¾ 65 - 70 63 - 70)4 62 - 65 62- 64¼ 
Wisconsin Central Co .. 18 - 21¼ 18 - 19½ 16¼- 18¾ 16½- 17¾ 15¾- 17¼ 15¾- 18¼ 16¼- 17½ 16¾- 17½ 15¼- 16 15¾- 15¾ 15½- 17¾ 14¾- 15711 

I EXPRE~S. 
A.dams ....................... 147 -150 144 -148 145 -147 143½-146½ 145 -148 145½-148 148 -150½ 147 -150 147 -148 146 -150½ 150¼-152½ 152 -155½ 

.American . ............. . •... 116¾-118 116 -118½ 117 -118¼ 117 -119½ 118 -120¾ 118½-121 117 -120¼ 120 -123 119½-121½ 119 -121 lZ0¼-123 116½-123½ 
United States .............. 48 - 54 48¾- 51½ 46¾- 51 44 - 48 45¾- 55 50¼- 56 50 - 60¼ 57 - 59% 56 - 59 58 - 63½ 58 - 60 58 - 61 
Wells, Fara-o & Co.. . ... 140 -145 140 -145½ 144½-146½ 142½-145 145 -147 142 -147 144 -147 143 -147 143)4-147 144 -148 146½-148¾ 145 -148¾ 

COAL & MINING • 
.American Coal............ 85 - 85 90 - 90 .... - . . .. - . . . . . . .. - . . . . 85¾- B5¾ ..•• - •••••••• - •••••••• - •••••••• - ........ - ........ - •••• 
Cameron Coal. . . . . . . . . . . . . . - . . . . 1%- 2 . . . . - . . . . . . . . - . . . . . . . - . . . . . • . . - • . . . . . . . - . . . . . . . . - • . . . ¾- 1¼ . . . - • • . . . . . . - . . . . ¾- 1 
Colorado Coal & Iron 35%- 39½ 35¼ 38 32¾- 37¾ 30¼- 33¼ 28¼- 36 32¼- 36 34½- 36¾ 31½- 39¾ 36 - 43¼ 40½- 43¾ 38¾· 43 38¼- 42!1:( 
Colorado c. & I.Devel ..... - . ... . ... - ........ - ..... .. . - ........ - ........ - ....... - ........ - ........ - ........ - .... 25 - 26¾ 22¼- 27¼ 
Colorado Fuel........... .. .. - ........ - ........ - . . . .. .. - ........ - ........ - . . . . 53 - 53 66 - 63 75 - 85 92 -103 106 -108 .... - .. .. 

.Pref ........................ .. . . - ... . .... - ........ - ........ - ... . .... - 100½-102¾ 100 -103½ 99 -100¼ 101 -110 107 -110 110 -112 .... - ... . 
Colo1·ado Fuel & Iron .. .... - . . ...... - ........ - . .. . . . - . . . . ... - ........ - ........ - ........ - .....•.. - ........ - . . . . 63¼- 65½ 62 - 66;Jl 

.Pref....... . . . . . . . . . . . . . . . .. . . - . . .. . . . - . . .. . . .. - . .. . . . .. - . . . .. . . - . .. . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - ........ - .... 111 -111 110 -116 
Col. & Hock. C. & I .... 15 - 18¼ 17 - 17 15¾- 16½ .... - • . • . 12 - 12 .... - . . . .. .. - . . . . . .. - •. . .. .. - • .. . .. .. - .. . . 12 - 12 Jl.4 - 20 
Consolidation Coal. . ... .. - ,.L - 28 28½- 28½ . .. . - .. . . .. . . - . . . . 28 - 29 . . . . - . . . . . . . . - . . . . . . . . - . . . . 29 - 29¾ 28 - 29 29¾- 29¼ 
Homestake Minlna-. . -1¾- lllt. .:.2 - 12½ . ... - .... 14 - 14½ 14¼- 14¾ 14 - 14½ .... - .....•.• - ........ - .... 13½- 15 .... - .... 14 -14 
Lehigh & W. B. t;oal. . . - . . . . 25 - 25 . . - .. 20 - 20 20 - 20 19¾- 19¾ . . .. - . . . . .. .. - • . . . . . . . - • • . 23 - 25 28 · · 28 28 - 28 
Maryland Coal....... . ... 24½- 25¼ 23¾- 24½ 27 - 27 25 - 25 24 - 26 24¾- 25 23 - 23¾ 23 - 24 23 - 23 21 - 23½ 24 - 24½ 23¼- 25 
Minnesota Iron...... . .... 76 - 82 82 - 82 78 - 82 76 - 76 74¼- 76 75 - 78 76½- 76½ 75 - 75 73 - 73 72 - 72½ 67 - 72 63½- 70 
New Central Coal... . .... 10¼- 11¾ 11¾- 11¾ . ... - . . . . . .. - . . . . 10 - 10 11 - 11 .... - . . .. 11 - 12 11 - 11 11 · - 11¾ 11 - 11 10¾- 11% 
Ontario Silver Mining.. 44¾- 45½ 42½- 44 43½- 45 38 - 41 38 - 40 39 - 40 40 - 40¾ 39 - 41 !lO - 40½ 39 - 41 16 - 40 15 - 20 
Pennsvlvania Coal....... . . . - .... 275 -275 . . .. - . .. . . . . . - . . . .. . . - . . .. . .. . - . • • . .. . . - .... 300 -300½ . . . . - . ... 285 -285 . .. . - . . . . .. . . - .... 
Quicksilver Minina-. . .... 4 - 4 3¾- 3¾ 3½- 4 .... - ... . 3%- 3% 3¾- 4¾ 4¾- 4½ 3½- 3¾ 3½- 3½ . ... - .. . . 3½- 3½ 3½- 4½ 

Pret........ . . . .. . . .. . . . . . . . 22 - 24 20 - 21¾ 16 - 20 . ... - .. .. 17 - 18 21 - 22 20 - 20 18 - 20 .... - • .. . 16¼- 18¾ 17 - 17 17 - 20½ 
Robinson Mining . . . . . . . . . . . . - . . .. '48 - ·50 ·45 - ·49 ·46 - ·41:l . . . . - . . . . •35 - ·35 •33 - ·33 .. . . - • . . . . . . . - . . . . . .. . - . . . . .. .. - .. .. . • • • - •••• 
etandartl Mining......... - .. .. 1·40-1·40 1·30-1·30 .... - . . . ... - . .. . 1·47-1·50 .. . - ........ - . .. . .. - . .. . ... - . . . . 1•40-1·45 .... - ... . 
Tennessee Coal & Iron 40½- 44% 41 - 47 43 - 50¼ 44 - 47¾ 40¼- 47 34½- 41½ 31½- 36 33 - 35¾ 32 - 36 35 - 39 35 - 38¾ 34)4- 37!1:( 

Pref ..... ............. . .... 97 - 97 92 - 92 97¾-106 102 -108 106½-108 105 -105 100 -100 95 - 95 100 -102 100 -100 105 -105 102 -105 

VARIOUS. 
.American Bank Note... . . . . - .... 
.Amer. Cotton Oil Co.... 82½- 37½ 

Pref........ . . . . . . . . . . . . . . . 63½- 70 
American Dist. Tele.... 53 - 64 
.Am. Pia- Iron Warrants .... - .... 
.Amer. Sua-ar Ref. Co... 78½- 86½ 

Pret................ . .. . .... 90 - 94¾ 
.Amer. Tel. & Cable Co. 80 - 82½ 

• Ex-dividend. 

43 - 43 45½- 45½ .. . . - . . . . . . . . - . . .. .. . - . .. . 49½- 49½ .. . . - . .. . .. . . - . . . . .. . . - • . . . . . .. - . . .. . . . • - .... 
33¾- 36¾ 35½- 37¾ 36¾- 41½ 36½- 40½ 38¾- 40¾ 38¼- 43¾ 42¾- 477/4 40 - 44½ 43¾- 47½ 41*- 47½ 39 - 44¾ 
64½- 69½ 68 - 72½ 72 - 78¾ 74 - 80¼ 76¾- 78¼ 75 - 80¾ 79½- 83¾ 77 - 81½ 81¾- 85½ 80 - 86%178¼- 82¼ 
fil-64 00-~ 00-~ fil-~ fil-~ 00-64 ~-~½00-00 W-00 W-00 W-W 
..• - ... . .... - ........ - ..•....• - •... - ....... - ........ - ...... 13~-13¼ .... - ·······-···· 
79¾- 85 84¾-101¼ 91'111- 97% 88¾· '.',,;~ x95 -100½ 94%-107¾ 104¾-114¾ 104¼-113¼ 108¾ 114¼ 105%-112¼ 104½-111% 
92¼- 93% 94 - 99% 95 - 98½ 93 - 98¼ x95¼- 99%

1

95¾-101¼ 100½-107¾ 101 -104¾ 101 -105 101 -103½196¼-lOSJt 
81 - 82¾ 80½- 82 81½- 86¾ 84¼- 86½ 85 - 87 84~- 88 81½- 87 86 - 87 85 - 87 86 - 87 84¾- 88 

• 
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1.04 RAILROAD AND MISCELLANEOUS STOCKS. 

1892-~oncluded. 

J.A.NUARY FEBR'RY. M.A.RCH. APRIL. M.A.Y. JUNE. JULY. AUGUST. S"EPT'BER. OCTOBER. Nov'BER. DEC'l3ER-
STOCKS. ---- ---· ---- --- ---- -----1-----1------1-----1----

American Tobacco Co .. .... - - .... 106 -125 121 -126 113¾-123 
Pref........................ 96 - 99 96 - 99¼ 97½- 98% 977/4- 99 97 - 98 98 -100¾ 97½-101 98 - 99½ 98 -108¾ 107¾-115 110½-113½ 10$¾-111 

Brook)yn Gas ............. .... - .... 122 -122 .... - ........ - .. . . 7¾- 7¼. .... - ... . 
Brunswick Co............ 10 - 14 12%- 14½ 9½- 13 9 - 9 8 - 9 ... . - .. . . 7¼- 7¼ 8 - 8½ 9¾- 9¾ 8 - 8 7¾- 8½ 8 - 8 
Chicago Gas Co....... .. 71¾- 80 74 - 81¾ 72½- 77¾ 73¾- 78% 77%- 82¾ x78¾- 82¾ 77%- 82¾ 80¾- 83¾ 77½- 82½ 80¼- 94% 93%-99¾ 84¼- 95~ 

Rights ..................... .... - ........ - .... ·01 -1·00 .... - ........ - .. ...... -
Chicago Junction R'y.. 75 - 79¾ 75 - 77 73¾- 76 72 - 75 74¾- 88 87 -102 97%-103¾ lOl!Ji-104 98 -102 100 -108 105 -109¾ 100 -108¼ 

Pref........ .. .. . .. . .. . .. . .. 80½- 81½ 82½- 83 .. .. - .. . . .. .. - . .. . 84½- 85¾ 92 - 93½ .. .. - .. .. .. .. - 95½- 953', 
Citizens' Gas, Bk'lyn... 94¼-102 100½-102¾ 101 -102¾ :i.02½-106 104 -106¾ 110 -114 xlll½-13¼ 113 -113¾ 113 -113% 113¾-114¼ 111 -113% 110 -110 
Claflin (H.B. Co.) . ...... ..... - ... 103 -103 .... - --- .... - ........ - ........ - - ........ -
~ommercial Cable ....... 148 -151¼ HO -152½ 151½-155½ 153¾-157 15! -160 155 -155 156½-160 160 -160 156 -164 .... - .... 168½-175 178½-178¼-
Consolidn.ted Gas ........ 102 -111¾ 112 -115¾ 111¼-113 110 -114¾ 113½-116¾ 114 -116¾ 114%-115½ 114%-119¾ 114½-117¾ 114%-120¼ 119½-128 121½-12n.. 
Distill'g & Cat. F. Co .. 52 - 67¾ 45%- 53¼ 44¼- 50¼ 46¼- 48¾ 47 - 49¾ 45¾- 51¼ 46¾- 49¼ !l7¼- 51¾ 47 - 57¾ 57¼- 68¾ 63¾- 69¾ 57 - 7~ 
Edison Gen'l Elec. Co... 88¾- 98 95 -104 96¾- 99¾ 99 -102 103¾-111¾ ... - ........ - ........ -

Riahts ..... ................... - ¾- ¼ ¼· ¾ .... - ... ..... -
Trust receipts ........... .... - . . . . 98¾- 98¾ 96¾- 98¼ 96¾-104½ 102 -113¼ 107 -111¾ .... - . ..... .. -

Edison Elec. IIJum. Co . .. .. - - .... 80¼- 80¼ 79!}-4- 82¾ 84 - 85 84¾- 94 94 -108 99%-102¾ 101 -107¾ 106 -110½ 107¾-115¼, 
Rights ..................... .... - 1¾- 2¼ .... - ........ - ........ - ... . .... -

Equitable Gas Co........ . .. - - .... 155¼-155¾ .... - ........ - .... 155¾-155½ ... -
General Electric Co .... . .... - - .... 107¾-108¾ 104½-111½ 109¾-119¾ 108¾-115 112¼-119% xll0¼-16½ 109½-115:Js 

Rights........ . ..... ... . . .. - . ... ... - ........ - .... ·01 - ·05 ·01 - ·Ol¼ 
Gold & Stock Tel'gpb .. .... - 100 -100 - . .. 102¼-102¾ .... - ........ -
Laclelle Gas, St. Louis. 20½- 24% 19½- 22 18¼- 20½ 17¼- 20 19 - 23¼ 19 - 20¾ 18½- 19¾ 20 - 25 21¾- 23¾ 23 - 25½ 24 - 27¾ 22½- 25 

Pref ....... _................. 62 - 64 .. .. - .. .. 57½- 57½ 60 - 60 60 - 63¾ 59¾- 61¾ 59 - 61 62 - 66¾ 64 - 65 64 - 66¾ 65¾- 74½ 68¾- 71~ 
Mex. Nat. Const'n Co ... 12¼- 14 12 - 19 18½- 21 21 - 27 .... - ........ - 23 - 23 
National Cordage Co... 93¾- 99½ 92¾- 98¾ 91½- 99¾ 97¾-104¾ lOQ¾-115 114¼-119½ 116½-121½ 121 -131¾ 130¼-134% 132¾-135 133¾-140¾ 134¾-142¼: 

Pref ..... ... ....... ...... 100 -114 106 -114¾ 105 -108¼ 104 -111¾ 104 -115 110½-115 110 -114¼ 113 -123¾ 115 -122 116 -120¾ 112 -115¾ 111 •117¼, 
~ at. Linseed Oil Co. .... 27 - 27 27 - 32 31 - 32 31½- 33 32¾- 35¾ 33½- 35% 32 - 34% 33 - 35 34 - 42 37¾- 40¾ 36 - 45 
National Lead Trust... 18%- 21 19'1/s- 20% 19 - 19¾ 19¼- 20¾ 20 - 21¾ .... - .. .. - ........ -
National Lead Co ........ 31 - 39 32½- 38¾ 31 - 33½ 31¾- 35¾ 32¾- 37¼ 34½- 37¾ 33½- 38¾ 37¼- 46½ 40 - 44¾ 43¾- 48½ 43¼- 48 39¾- 51~ 

Pref ........................ 81½- 85 82½- 86¾ 81 - 83¼ 81¼- 86¾ 84¾- 91½ 90 - 92 90¾- 95)4 94 - 99¾ 91¼- 95¾ 94 - 97 x92¾- 96!)4° 89¾- 96¼ 
Nat. Star~!r Mfg, Co .... .... - 35 - 46¼ 40 - 43¾ 40 - 42¼ 32¾- 35¼ 33½- 36 35 - 35 34 - 38% 31½- 36 32¼- 38 32 - 36 29¾- 38¼, 

1st p:i•ef.. ..................... - .·... - .... 101 -102 100½-105 99¼-104 98 -100 100 -101 101¾-105 101 -102 101 -106 100 -102¾ 100 -106 
2d p1•ef.. ...... ........... . .... - ........ - .... 102 -103 103 -104 100 -103½ 96:):(-103½ 96 - 96¾ 95½-107½ 96 -103 101½-106½ 101%-105¾ 97 -109 

N.Y. Gual'.&lndem . ... .... - ....... - - ........ - ........ - ........ - .... 495 -495 
No1·tb American Co ...... 15¼- 18% 15¾- 1791l 13%- 16½ 13%- 15¼ 11½- 14¾ 12%- 15¾ 13 - 14!:4 13 - 14% 12 - 13¾ 12¾- 13¾ 12¾- 13¾ 9¼- 12~ 
Orea-on lmprovem't Co . 26¼- 29¾ 27 - 28¼ 24 - 24 22½- 22¼ 20 - 22¼ 19 - 22 21'1/ir 22 23 - 24¾ 21%- 22½ 21½- 22½ 20 - 21 19½- 19¼ 

Pref.. .. . . .. . . . .. . .. .. . . .. 65 - 65 75 - 75 . .. . - . . .. . .. . -
Orea-on R'y & Nav. Co... 85 - 91¾ 85 - 90½ 85½- 90 86 - 87 79%- 80 70¼- 77 70 - 79¼ 77¼- 80 .. .. - .. .. 74½- 77 72 - 74½ 69½- 75 
Pacific Mn.ii S. S.......... 35¼- 40¾ 36½- 39¾ 35 - 37¼ 35 - 37¾ 34 - 36 33%- 35½ 33 - 35 29¾- 35 29¾- 31¾ 30¾- 35 277/4- 32½ 25 - 28¼ 
Phila. Co., Nat. Gas.-- . 30 - 32 26 - 31 .... - .. .. 35 - 35 .... - .... 
P. Lorillard Co., pref .. 118 -118 114 -115¼ .... - ........ -
Pipe Line Certificates.. 59%- 64¼ 57¾- 63½ 52¾- 60 55¾- 59% 55¾- 58¾ 52¾- 57 51¼- 53¼ 51¼- 59¼ 52¼- 56 50 - 53¾ 50¼- 53¾ 51¾- 55 
Postal Tel. & Cable..... 37 - 37 50 - 50 54 - 54 .... - ........ - .. .. 63%- 63% 63 - 63 66 - 87¼ 78 - 81 . .. . - . . .. . .. ·- .. .. 82 - 82 
Proctor & Gamble ...... . .... - - ........ - ........ - .... 106½-106½ .... - ........ - .... . 
Pullman Palace Car .... 184 -189 188¼-190 189 -195 192¾-195 189½-200½ 195 -199 193 -197¾ 195½-198 190¼-195 195½-200¼ 196¾-199% 194 -198 
Silver Bullion Certs.... 91 - 95¼ 89¼- 91¾ 85¼- 91¾ 85¾- 88 87¾- 88½ 87%- 91 86 - 87½ 82¾- 85¼ 83 - 84 83¾- 87¼ 84¼- 86¼ 82¾- 86%. 
Southern Cotton Oil .... .... - 60 - 62½ .... - - .... 57 - 57 - .. .. 54 - 54 54¾- 64¾ 54%- 54% 56 - 58 .... - .. .. 48 - 50 
SouLh'n & Adan. Tel ....... - - .... 80 - 80 
U, S. Rubber Co ......... .... - 38¾- 48¾ 39 - 46~ 

Pref..... .. . . . . . . . .. . . . . . . . . . .. - - . . . . .. .. - . .. . 93%- 99 
Western Union Beef .... .... - 11 - 11 7 - 7 
Western Union Tel.. .... 82 - 85½ 84%- 89¼ 87¼- 89¾ 87 - 93¾ 92¾- 95¼ 93¾- 95¾ 92¼- 98¼ 96½-100¾ 93¾- 98½ 94%-100 84¾- 99¾ 85 - 98¼ 

• Westlnarh, Elec., 1st pf. .... - t3 - 93 91 - 94 95 - 96 92 - 92 92½- 99 102¼-103 101½-101½ .... - .... 98'A- 98~ 
Assented .................. .... - 58 - 58 59 - 59¾ 58 - 59¾ 53¼- 55¾ 60 - 61 74 - 78 74¾- 77½ 73¾- 78¼ 68¾- 71 

* Ex-dividend. 

1893. 

J.A.NU.A.RY FEBR'RY. M.A.RCH. APRIL. M.A.Y. JUNE. JULY. I AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER-
STOCKS. --- ---- ---- --- ----

Low.Hi~h Low.High Low.Hi~h Low.Hi~h Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low.High Low.Higl» 
------·- ------

RAILROADS. 
Albany & Susquehanna 156 -163 165¾-165¼ .... - .... 165 -165 165 -165 · ••· - .... .... - .... 150 -150 150 -150 160 -160 166 -175 165 -167 
Atchison Top, & S. Fe .. 33 - 36¼ 31¼- 35¾ 30%- 34¾ 31 - 35¾ 23¾- 31¾ 19%- 26¼ 12¼- 23¾ 13 - 15¼ 17¾- 22¾ 16!ij- 23¼ 18¾- 21¾ 9½- 22 
Atlantic & Pacific ....... . 4 - 4% 3 - 4 3½- 4 3¼- 5¾ 3 - 3½ 2 - 3¾ 1¾- 2 l!Ji- 2 2¼- 2¾ 2¼- 2¼ 2¼- 2'4 1 - 2 
Baltimore & Ohio ........ 93½- 97% 93 - 97¾ 87 - 93½ 85 - 90% 75 - 83% 67 - 76)4 54½- 73¼ 58~- 68¾ 66 - 70½ 65¾- 77¾ 69¾- 75¾ 67¼- 743', 

Benefic.lnterest certs. 94½- 95 93½- 94 85 - 88½ 86¼- 90½ 78¼- 83 75 - 75 .... - .... .... - .... .... - .... . ... - .... . ... - . .. . . ... - .... 
Bait. & O. S. W .-Pref. 5¾- 6¾ 6 - 7¼ 5¾- 6 3¼- 5½ 3¾- 4 .... - .... .... - .... 4 - 4 .... - ... . 3 - 4 . ... - . .. . .... - . .... 
Beech Creek ............ . .... - . ... 92¾- 92¾ 92%- 93),4 .... - .... .... - .... ... . - .... .... - .... .... - . ... . ... - . .. . . ... - . ... . ... - . ... .... - ...... 
Bost.& N. Y. Air-L., prt 101 -102½ 100¼-101¾ ... - .... A ♦-- - .... 98 - 98 .... - .... 100 -100 .... - . ... . ... - . ... .... - . ... .... - . ... . ... - ..... 
Brooklyn Elevated ...... 35½- 41¾ 35 - 36 36 - 37 .... - .... 30¾- 32 ... - .... 24 - 24 19 - 20¼ . ... - .... .... - .... . ... - . ... . ... - ..... 
Buff. Roch. & Pittsb .... 36 - 37 33 - 36¾ 32½- 34 33 - 35¾ 30 - 33 31 - 33¾ 23 - 31¼ 22 - 23 22 - 27¾ 25 - 30¼ .. .. - . ... 20 - 20 

Pret .. .................... 85¼- St>¾ 85 - 85½ 80 - 80 77 - 80 76 - 79 .... - ... . 75 - 80 .... - .... 70 - 70 .... - .... .... - . ... . ... - . ... 
3ur. C. Rap. & North ... 60 - 65 60 r 62 .... - .... 58 - 58 50¾- 57 ... . - . ... 45 - 45 . ... - .... .... - . .. . .... - ..... . .. ~ . ... 50 - 50 
Canadian Pacific . . ..... 87 - 90¾ 83¾- 86½ 82½- 85¾ 82¾- 85 78¾- 81 75¼- 78¾ 66 - 76 67¾- 74¾ 74¼- 76 73¼- 75¼ 72 - 73½ 70¾- 75~ 
Canada Southern ....... 55¾- 58¾ 54¾- 58¾ 62¼- 513 54¾- 57¾ 49¾- 54¾ x48¼-51¾ 34½- 50¾ 39¾- 47 45 - 49 46 - 53¾ 49¼- 63¾ x47¾-54" 
Cedar FRIIS & Minn ..... 4 - 4 - .... .... - . ... .... - ... . .... - . ... ... - . ... .... - .. .. .... - .... 4½- 5 . ... - . ... .... - . ... .... - . ... 
Central of Nf'wJersey. 122%-132¾ 118 -130 114¾-121 115 -122 104½-114¾ 99%-110 84 -104¾ 89½-101 99%-112¼ 106 -120¾ 115 -120½ 112 -118 
CentJ•al Pacific ......... . 28%- 29¾ 27 - 29 27 - 27¼ 26¾- 27 25¼- 26¼ 22 - 26 16¾- 19 16¾- 21 19¾- 22¾ 20 - 21 19 - 20¾ 16~,i- 19~ 
Cbarl. Col. Augusta .... 30 - 30 25 - 25 .... - .... .... - .... 29 - 29 .... - . ... ... - .... .... - .... .... - .... .... - .... . ... - . ... . ... - . ... 
Chesapeake & Ohio-

Voting tru111t cert ....... 22¼- 24¼ 22%- 25¼ 22½- 25¼ 22 - 26 17¾- 22¼ 15¼- 20¼ 12½- 18¾ 13¾- 17¼ 15¾- 18 15¾- 19¾ 18¼- 21¾ 14¼- 20~ 
1st pref ................. 61½- 62¾ 62¼- 63¾ .... - . .. . ... . - .... .... - .... ... - . ... . .. . - .... .... - .... .. .. - . ... . ... - .... .... - . ... . ... - . ... 
2d pref ................... 41¾- 43 .. .. - ... .... - . ... .... - .... .... - .... .... - .... . .. . - .... .... - .... .... - .... . ... - . ... .., . - . ... .... - . ... 

.,hica,io & Alton .......... 140 -145 141 -145½ 140 -144 141 -144½ -.... ... 138½-141 127½-134 126 -130 131 -135 135:J.g--136 140 -140 136 -141 
Pref ........................ 170 -170 .... - . - ... ·• •· - .... .... - .... ... . - ... . . ... - .... . ... - - - - -... . .... .... .... . ... .... ... . ... . ... 

Chic. Burl. & Quincy ... 96¾-103% 93½-102% 91¼- !l6% 91¾- 98 81¾- 92¼ 82¾- 88¾ 69¼- 87 71½- 80¼ 79 - 87 77¼- 88¾ x78¼-84¾ 73¼- 81¼ 
Rights ..................... .... - .... ·65 -·95 ·42½-'75 .. - .. . ... - . .. .... - .... . ... - .... .... - .. .... - . .. . .... - .... .... - . ... . ... - . ... 

Chic. & Eastern Ill ..... 69 - 72¾ 66 - 70½ 65¼- 67 65 - 66¾ 61¾- 65¾ 60 - 62 56 - 59¾ 51 - 55 54 - 56 56 - 58 57¼- 62 .... - . ..... 
Pref ........................ 99%-105 101 -104¾ 98½-103 99 -108¼ 95¼- 99 92 - 96½ 89¼- 97 85 - 91 89 - 98¼ g3 - 98¾ 98 -100 96½-100 

Chic. Mil. & St. Paul .... 76¼- 83¼ 75 - 82¾ 74½- 78¼ 75¾- 79¼ 66¾- 76¾ 65 - 70¾ 46¾- 69½ 50¼- 58½ 56½- 63 56½- 68¾ 62¼- 66% 56¼- 66¾ 
Pref ............ ............ [122¾-126 121¾-125¾ 120½-124 119¼-122½ 115 -119½ 113 -117¾ 100 -115 104 -112¾ 112¾-117 114¼-121 118 -121¼ 116 -121¼ 

Chic. & Northwest ....... 111¾-115¾ 110¾-116¾ 109¾-113¼ 110¾-115¾ 105 -111 1100¼-108¼ ~4¾-105½ 90¼- 99¾ 96¼-101¾ 98½-107¼ 102¾-109¼ 97 -106¾ 
Pref ........................ . 142½-146 144 -146½ 1~9 -142 140 -145 138 -140 137 -140 135 -135 128 -135 134 -139 138 -140 x138¼-140 139¼-139~ 

Chic. R, I. & Pacific ..... 82¼- 89¾ 81¾- 88 80¾- 84¾ 80½- 86¼ 68 - 81¾ x66 - 74 51½- 72 54¾- 6Z 60¼- 67¾ 59¾- 72¾ 65¾- 71¾ x62½- 71"-
Chic. St. Paul M. & O ... 47¼- 53¾ 51 - 58¾ 50¼- 55¼ 48 - 55¾ 39 - 50 35 - 41¾ 24 - 39 27¼- 32 31¾- 36¼ 33 - 39% 36¼- 39% 32¼- 40¼, 

Pref ............. .......... 117 -119¾ 118 -121 117 -119 118 -120 112 -117 x105½-116 95 -110 94 -102½ 105 -106½ 105 -112½ 116¼-117 114½-118 
Clev. Cin. Chic. & St,L. 66¾- 60¼ 50½- 58¾ 46¾- 52¼ 48%- 53½ 35 - 48¾ 39 - 42¼ 25 - 42½ 30 - 36½ 30%- 39¼ 30¼- 38½ 34¼- 37¾ 34¾- 39~ 

Pref ........................ 92 - 98¾ 95¼- 97 x91¾-95 90½- 91¼ 85 - 91 83 - 87 76 - 85½ 76 - 76 76 - 83 74 - 80 80 - 81 80 - 90 
Cleve. & Pitts., guar .... 155 -157½ 156%-157¼ 156 -157¾ 154 -154 148 -154 146 -152¾ 135 -147 137 -140 145 -145 146¼-148 148 -150 148 -150 
Col, Hock. Val. & Toi .. 28½- 32¼ 27¾- 30% 25 29½ 26¼- 29 21 - 26 19 - 22 14½- 20¾ 11¾- 17¾ 17 - 21½ 19¼- 23½ 20¾- 22¾ 18¾- 22~ 

r~pf" ....... ··· ··· ·· ·· ···•· 71 - 73¾ 69 - 72½ 69 - 71 69½- 70 62 - 68½ 60 69 57 - 60 59¾- 59½ 60 - 60 60 - 69 .... .... 65 - 65 

...._ x Ex-dlxidend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



BAILROAD AND MISCELLANEOUS STOOKS. ·105 

1 ij9:J-Conttnued. 

STOCKS. ------------ ------- -----1----l·----1------ -------
JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER.I NOV'BER. DEC'BER. 

Low.High Low.High Low.HJgh Low.High Low.High Low.Hii;rh Low.High Low.High Low.High Low.High Low.High Low.High 
------------1 
Delaware & Hudson ... 131½-139 124 -137¾ 125 -1301' 126½-183 120 -127 119 -12314 102¾-121 107¼-ll5 llllJ#:-121¼ ll9 -131% 128½-138¾ 127½-136¼ 
Del. Lack. & Western .. 148¾-156½ 142¾-155¾ 137¾-147¼ 14()¾-148¾ 1341}.(-142½ 137¼-149!'J1i 127 -147¼ 130½-141 1351}.(-150 146¼-171¼ 165¾-175 157!):£-168¾ 
Denver & Rio Grande .. 16y4- 1$% 16¾- 18 15 - 16¼ 16 - 17 13¾- 15¾ 10¼- 14½ 8¾- 10½ 8¾- 10¾ 9¼- 11¾ 9¼- 101}.( 10¼- 10'7,ii 9 - 11 

Pref ........................ 52¼- 5'i¾ 51¼- 56\14 51 - 55¼ 53 - 56¾ 47¾- 52¾ 35 - 49¾ 24 - 38¾ 27 - 30¾ 27¾- 31¾ 28 - 31 277,ii- 32% 30¾- 34¼ 
Des M. & Ft. D........... 8¼- 9¾ 8 - 9¾ 7¼- 8¼ 8 - 8¼ 6 - 6¼ 6 - 6 6 - 7 5 - 5 5 - 7¾ 6 - 7 . . • . - 6 - 6!}! 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 22 - 22 23 - 24 24 - 24 . . . . - . . . . · 26 - 26 
Duluth~. S. & AtJ ....... ll¼- 14¾ 12 - 13¼ 10 - 12¾ 10¼- 10¾ 7 - 9 6¾- 9 5 - 5¾ 6 - 6 7¾- 8 7 - 7¾ ...• - 5¼- 6¾ 

Pref .... ................... 29 - 32 28 - 30 24 - 28 25 - 25 15¾- 21¼ 16 - 19¼ 11 - 14 15 - 16 17¼- 19¼ 16¾- 17 .... - 13 - 13 
East Tenn. Va.&Ga .... S¾- 5 4¾- 5¾ 3¾- 4¾ 3 - 4 ¼- 3¼ ¾- ¾ ¼- ¾ ¼- ¾ ¾- ¼ ¼- ¼ ¼- ¼ .... -

1st pref...... . . . . .. . . . . . . . 32¼- 33 26¼- 35¾ . . . • - . . . 26 - 26 22 - 22 10 - 15 5¼- 8 . • • -
2d pref ... ..... . . . ........ 6 - 10¾ 9 - 11¾ 9 - 9¾ 6 - 9 4 - 6¾ 2¾- 4 2 - S ... - 2¼- 2¼ .... -

Evansville & T. Haute. 145 -152 144 -151 148 -151¼ 143:)(-119 131 -141¾ 134 -137 'iO -135 80 - 95 63 - 00 75 - 83½ 70 - 86 48 - 70 
Fllnt & Pere Marq ...... 20 - 23 18 - 18¼ 15¾- 18 17 - 21¼ 16 - 19:Jt .... - .... 15¼- 15¾ ... - .... 14 - 15 14 - 18¾ 15 - 16¼ .... -

Pref ........................ 77¼- 77¼ . ... - - .... 69¼- 59¼ .... - .... 45 - 45 55 - 55 
Great Northern, pref. ... 132¼-137¼ 140 -142¼ 135¼-141¾ 133!):£-140 115 -135 106 -117 100 -llO 100 -105 lO<l -114 106 -110 107'4;-109 100 -107 

Rla-hts ..... ............ ....... . - ........ - 3 - 5 . ... -
Gr. Bay Win. & St. P.-

Trust receipts........... 13¼- 14¾ 11¾- 13¾ 10¼- 12¼ 8¼- 12¼ 7¾- 9¼ 6¼- 7¼ 5 - 7¾ 5 - 7 6¼- 7¾ 6 - 7% 5 - 'i¼ 3 - 5¾ 
Pref. trust receipts.... 27¼- 29% 22 - 22 21 - 25 . . . • - . . . . 12 - 12 11 - 13 . . . • - 15 - 16 . . . . - . . . . 12 - 12 .... 

Harlem ...................... 260 -260 259 -259 . . . . - • . . . . . . . - . . . . - . • . . . . . . - .... 248 -250 210 -210 . . . . - .... 240 -240 - .... 248 -260 
Houston&Texas Cent. 5¼- ~ 6¾- 7 6¼- 7¼ 4 - 4 4 - 4 3 - 3 .... - 2¾- 2¾ . ... - 2¼- 2¼ .... 
Ullnoi11 Central. .......... 99 -104 99¼-103¼ 97:J:(-102 100¼-103% 92 -100¼ 87¼- 93¾ 86 - 92¼ 89 - 94 91 - 94¾ 91 - 98 91¼- 94¾ 89 - 94¼ 

Leased line, 4 p. c. . . . . 88 - 88 91 - 91 . . . . - . . . . . . • . - . . . . . . . . - 86 - 86 . . . . - 88¼- 88¼ . . . . - 88 - 88 . . • . - •.•• 
Iowa Central.............. 8¼- 11 8 - 10 8¼- 9¼ 8 - 8% 6¼- 8 6 - 6% 5 - 6½ 5¼- 6½ 6 - 8 7¾- 8¼ 7 - 7¼ 6¼- 8 

Pref......................... 29¼- 37 30 - 33 28 - 30 31¼- 31¾ 19 - 28 18¼- 21~ 12 - 19¾ 14¼- 19¼ 18¼- 22 20 - 28 24 - 29 22¾- 30¼ 
Kanawha& Micbla-an. 13¼- 14¼ 14 - 14¼ . ••• - la - 13¼ 10 - 11 - ..•. 11 - 11 ...• - .... :1,0 - 10 9 - 9 10 - 11 10 - 1~ 
Keok. & Des Moines.... . . . . - . . . . . . . . - . .. . . . . . - 5¾- 5% . . . . . .•• -

Pref........ . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . 16 • 16 12¼- 28 . . • • - - • . . . 10 - 10 . . • • - • . . . . . • - 12 - 12 12¼- 12¼ .... 
Kingston & Pembroke U - 14 .. . . - . . . . 10 - 10 9 - 9 . . . . - - . . . . . • . -
Lake Erie & Western.. . 22¼- 25¾ 21¼- 24¼ 21 - 22% 21¾- 23% 16!):£- 21 16 - 18¼ 12¼- 161}.( 13¾- 15~ 15 - 18¾ 15 - 19 16¾- 18¼ 14¼-: 17~.' 

Pref............. . ......... 76 - 82 76 - 79¼ 75 - 78¼ 76¼- 80¾ 67¾- 76 69 - 711}.( I 53 - 70½ 55 - 64 67 - 70 66 - 71 67 - 70 61¼- 69 
Lake Shore ............... . 127¼-132 126¼-131 124¼-129 126¼-134¼ 118!):£-128 x119%-125 104 -121 109 -119 117¼-123¾ 119¾;-129¼ 123¼-130~ x119¼-121f 
Lona- Island ............ .. . 105½-118¼ 107 -115 107 -109¼ 106 -110½ 100 -107 94 -1oo;i 00 - .{)9 90 - 96 90 - 95 92¾- 97~ 96¾- 99 99 -102¼ 

L;:~r.~:~~~:.~•.~~~.~• !! = !!¾ :~½= :~ .~ = ~~ .. -~~ = ~~ ... ~~. = ~ .. . ~.~¾= ~~ .. ,·::: = :::: .. ~ -16 = ::: .~~ = 16 10 = ~~ .. .. ~¾= 10 
Louiaville & Nubville. 71¾- 77¾ 73 - 7~ 72¼- 75¾ 72¼- 76 64¼- 72¾ 61¾- 68¾ 47¼- 66¼ 52 - 58¼ 49 - 58¼ 43¾- 53 46½- 51¾ 89¾- 53¼ 
Loui■v.New Alb.&Chlc. Z3¼- 27 22¾- 25¼ 21 - 24 18½- 24 14 - 20 14¾- 19 8¼- 16 9 - 12¾ 13 - 16 .... - ........ - •.•...• - ... . 

Trm1t receipts .......... .... - .... H½- 18 9 - 15 10 - 13¾ 14 - 17¾ 10¼- 16¾ .... - ........ - .. .. 
N cw stock................ . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - 10¾- 11¼ 9¾- 11¾ 8¼- 11 

Pref ...................... .... - ........ - ........ - ....... - - ........ - ........ - 38 - 40 38¾- 43¾ 34 - 42¼ 
Loulsv. St. L. & Texas 24¼- 27¾ 20¾- 25¾ 21¾- 21¾ .... - - ••.. 19¼- 20¼ .•.. - 4 - 5¼ 6 - 8¼ 5 - 5 2¾- 3¼ 2¾- 2~ 
Mahonlna- Coal R'way .. .... - - .... 100 -100 ...• - --10·5··· .·.·.·. -_ .·.·· .. ·1·.·.· .. · - - ........ - ... . 

Pref ............................ - - ........ - - .... 105 - .... , .... - - •......• - ..•. 
Manhattan Consol ...... 153 -174¾ 156 -169 156¾-172¾ 144 -170¼ 115 -145 1111¼-133½ 100 -125¾ 105 -119 116¾-134¾ 122)4-135 125- 133% 120½-129½ 
Manhattan Beach Co... 5 - 11 9 - 11 8 - 8% 7 - 8 5 - 5 4 - 5 j 3 - 5 4 - 4 3¾- 4 4 - •4 3 - S 4!):£- 4¾ 
Memphis & Charleston . .... - . . . . !iO - 40 ..•. - . . .. • . . - - ....... - . . . . • . . • - ....... - .. .. 
Mexican Central ........ 11 - 1f 10¾- 11¾ 9!):£- 10¼ 10)4- 10}4 ?¾- 9% 7:1(- 8 ! .... - 6 - 6 6 - 6 .... - .•...... - •••• 
Michia-an Central ........ 104 -106¾ 104¼-106¾ 103!):£-105 105 -108,li 96 -103 94 - 98 80 - 91 79%- 86¼ 87¾- 92 90 -102¼ 99¼-108% 96)4-102¾ 
Mlnneap. & St. Loui8 ... 17 - 19¼ 16½- 13¼ 14 - 17¾ 15 - 15¾ 11½- 11½ . •.• ~ - ........ -

Trust receipts........... ... - - ....... - 13¾- 16 10 - 12¼ 10 - 12½ 9¼- 10¼ 6 - 11 9¼- 13¼ 9¾- 13 ll¼- 13% 8'7,ii- 13¼ 
Pref........... . ............ 47 - 49 44½- 48¾ 43 - 43 45 - 4.5 .... - ..•..... - .......• - - ••...••• -

Truitt recetpti, ......... .... - ........ - .... 45¾- 45ll( - •. .. 80 - 32¼ 29 - 31½ 18 - 25 18 - 28¼ 27 - 31¼ 28 - 34!1,4 34 - 39 25 - 37¼ 
Minn. St. P. & S. S. M.. 39¼- 39¾ 19½- 19¾ . . . . - . . . . . . . . - - .......• - . • • • .. • . - •.•. 
Mo. Kansas & Texas... 13%- 16 13¾- 15¾ 13%- 14¾ 13 - 14¼ 11¼- 13¼ 1t - 12¼ 8 - 10¾ 9¼- 11½ 11 - 12¼ 10¼- 13¼ 12¾- 14¾ 13 - 14¼ 

Pref ........................ 25 - 28¾ 23¾- 26¾ 22¾- 25 24 - 27¼ 19¾- 24 18¾- 21'-i 13¾- 20 14¾- 19 17 - 21½ 18¾- 23% 22¼- 26¾ 22%- 27¼ 
MiHoorl Pacific.......... 55¾- 60 54¼- 58¾ 48 - 56)4 45%- 54 34 - 46¼ 30 - 37¾ 16¼- 34-¼ 18¾- 23¼ 21¾- 28¾ 20¾- 29¾ 23Js,- 27!':i 20¼- 27% 
Mobile & Ohio.... . ...... . 34¼- 35% 33 - 37 30 - 33¾ 2! - 83¼ 16 - 25¼ 18 - 20½ 6:1(- 18 10 - 14 13 - 14¼ 13 - 16 14¼- 17¼ 15¾- 22¾ 
Morris & Essex ........... 151¼-155 153¾-154¾ 150 -163 148:1:(-152¼ 145 -149¼ 141¾-148% 140 -142¼ 136 -139¾ 140¼-146 145¾-150 150 -154¼ 149 -154)4 
Nashv. Chatt. & St. L ... 8>l - 88 88 - 89¾ 86 - 88 88 - 00 86 - 88 83 - 86 79 - 80¼ 55 - 60 60½- 61 58¼- 60 65 - 75 70 - 70 
N. Y. Cent. & Bud. Riv. 108¾-111½ 108½-110¾ 103¼-109¼ 105 -109¾ 98 -106¾ *99!):£-104¾ 92 -102 96½-102 100¾-104¾ 100 -104 101 -103¾ x97¾ 103¼ 

N~i~~t:ic~·&s~:°i~~i~: ·is¾= 20·· ' i6%~ iii ... i6¾= iS¾ ·i1 = 20¼ 15 = i1·· ·:~=·~~ .• 9* i~ ·i1 = ia~ .i2¾= i4¾1·ia = 18. 15¼= iit ·is = 1/3¾ 
lat pref........ . .. ........ 76!):£- 78 68 - 68 68¾- 70 73 - 76 67 - 67½ 57 - 65¼ 45 - 59 52 - 55¾ 57 - 60 55 - 613 65¼- 69 68 - 68 
!Id pref ................ .... 35 - 38¾ 33½- 37¾ 34¾- 35 35 - 41 30 - 35 23 - 29!1:( 18 - 25¼ 20 - 23¼ 23 - 25 24 - 34 · 29 - 33 28 - 32¾ 

N. Y. Lack. & West . .... 112¼-114 . ... - .... 112 -113 113 -113 - .... 112 -112 .••. - .... 99)4- 99)4106¼-106¼ 107 -107 108¼-110 111 -ill¾ 
N. Y.LakeErle &West. 23¼- 26¾ 20%- 25% 19 - 22¼ 19¼- 22¾ 17¾- 20½ 151¼- 1$¾ 7¾- 17¾ 10 - 15 12)4- 1~ 13¾- 16 13¼- 15¾ 13¼- 16 

Pref........ .. ........... 53 - 58 47¼- 56¾ 43¼- 49¾ 46 - 49 36%- 42 33 - 38¼ 15 - 34 21¼- 29¾ 26¼- 34 29 - 32 28¼- 32 31¼- 33¾ 
N. Y. & New Ena-land ... 44¼- 52¼ 28¾- 51 21 - 34 29 - 34¼ 23¼- 30% 19¾- 24¼ 16¾- 23¼ 17 - 23)4 20 - 30 26¼- 36% 25,t- 35 9!):£- 31¼ 
N. Y. N. Haven & Haru. 256 -262¼ 253½-261 .... - ........ - .......• - .... 202¼-210 .... - - .... 188 -200 191 -197¾ 197 -198 196 -198 

Rla-ht!I . .... .... .. . . . .. - . .. . . . . - . . . . 16 - 20 ...• - - •...•.•• -
N. Y. & Northern ...... 143,r 19 16¼- 16~ ...• - ••• . 5 - 15 .... - ........ - .....••• - 5 - 5" .... - ........ -

.Pref .. . ... .. ..... .. . 26 - 38 26¼- 34¾ 22¼- 30½ 17 - 25 10¾- 15 12 - 14¾ 9 - 13 8 - 12 8 - 12¾ 9 - 12¾ 7 - 10½ 5 - 5¾ 
N. Y. Ontario & West ... 18 - 19¾ 17¾- 19 16)1;- 17M 16¼- 18¾ 14¾- 16¼ 13¾- 15¾ 11 - 14¾ 12¼- 141}.( 14 - 15% 14¼- 18¼ 16¾- 17¼ 14¼- 17½ 
N. Y. Pa. & Ohio........ ¾- U ¼- ½ ¾- ¾ ¾- % .. . . - ... . .... - ........ - •.•..... - •••. ...• - •••.••.• - ....••.• - .. .. 

Pref.................... .... ¾- 2 1¾- 1¼ 1 - 1¼ 1 - 1 %- % !J,4- % .... - ¾- !I:( .•• - ........ - - ••••••• -
N. Y. Susq. &West.... . 17¾- 21¾ 15¾- 20¾ 1~- 19¼ 16 - 19¼ 13¾- 16~ 12 - 14¼ 8 - 13¼ 9¼- 12¼ .... - ........ - - ......•. -

New stock................ . . . . - . . . . . . . . - - . . . . 12¾- 15¾ 13 - 16% 15¾- 18¼ 13'½- 17M 
Pref ........ ............... . 68½- 73¾ 64 - 70 65 - 72 67 - 72~ 55¼- 67 53 - 57 52 - 55 ...• -
~iew pref ... ... ......... ... .. .. - .. ...... - - ........ - 39 - 42 31 - 42¼ 403,r 4~ 41¾- 49¼ 47¾- 52¼ 41 - 4~ 

N ortelk & Southern . . . . . . . - . . . . 60 - 60 . . . . - 59 - 59 59 - 59 50 - 50 50 - 50 . . . . - . . . . . . • . - • • . . . . . • -
Norfolk & Western..... . 9¼- 9¾ 8 - 9¾ 7 - 8!14 8 - 8 7 - 8¾ 6¼- 7 5¼- 7¼ 6 - 6¾ 6 - 6 ...• - ......•• - ..•.... -

Pref. ..... ......... .. .. .... 37 - 39½ 64¼- 37~ 31¼- 32¾ 29¼- 32¾ 26¾- 30¼ 20 - 28 16¼- 20¼ 19 - 22% 23¾- 24¼ 20 - 22 19¾- 21¼ 19 - 22¾ 
Northern Pacific ......... 16 - 18% 14¾- 18½ 15¼- 17¼ 16 - 17½ 12¾- 16¼ •12¼- 14 7 - 12¾ 311:t- 9 5!):£- 9¼ 6¾- 8 6½- 7¾ 4 - 7 

Pref ............ . ........... 45¼- 50 36¾- 50¾ 38 - 44 38 - 44¾ 32 - 39 31½- 36¾ 18¼- 34¾ 15¾- 24¼ 18¼- 25¾ 18¾- 25¾ 20%- 23¼ 18¼- 243-11 
Ohio & Mississippi...... . 22 - 24% 21¾- 25 21)4- 2-.Z¼ 18¼- 21 15 - 18 14¾- 15 11 - u 11!):£- 15 17¼- 19 15 - 15 .... - •.....•. -
Ohio Southern.... . . . . . . . . 43 - 49 44 - 46 43 - 43 42~- 44¾ 25 - 42 - . . • . . . . . -
Oreiron Ry. & Nav. Co. 74¼- 8!¼ 74 - 78 72¼- 76 71 - 74 50 - 69 57 - 57¼ 39%- 60 32 - 43 42 - 46 25¼- 40 25 - 30¼ 25 - 32 
Orea-. Sb. L. & Utah No. 21~- 25 18¾- 24 18 - 20½ 18¼- 19 12¼- 15 12 - 12 10¾- 11¾ 7 - 9 8¼- 11 5¼- 9 6 - 6¾ 4!J;l- 8¼ 
.Peoria Dec. & Evansv. 16¼- 18¼ 16¼· 18 14 - 17 12¼- 14¾ 10 - 13 8¾- 12 4 - 10 6~- 8 7¼- 9 7 - 8% 61}.(- 8½ 4¼- 7 
Peoria & Eastern........ 7 - 9¾ 5 - 5 7 - 7 4 - 4¾ 3 - 4¼ 5 - 5 5 - 5 . . . . - • • . S - 3 
Phtla. &Readina-.. .. .. .. 48¾- 53¾ 25 - 51¾ 22¾- 28 22%- 30 15¾- 26~ 12%- 18¾ 12 - 15 12)4- 18¼ 14¾- 21¾ 15%- 23¾ 19¼- 23 17 - 21¾ 
Pitts. Cinn. Cb. & St,L 19 - 21½ 18¼- 20¼ 17¼- 19 19 - :&1 16 - 18¼ 14 - 15 15¼- 15¼ 11¼- 13¾ l!'l¾- 16¾ 14~- 16¼ 16 - 16¼ 10 - 15 

Pref .... . .. .. . . .. . . ...... . 60¾- 62 55 - 62 56 - 67 56¼- 60 49¾- 56 50 - 56 40 - 50¼ 41)4- 43 45 - 51 48¼- 53 51 - 55¼ 40!):£- 49 
Pitts. Ft. W. &C., a-uar. 154¼-155 156 -156 156 -156 151¼-153¼ 149 -154 145 -151¼ 144 -144 .... - .... 141 -145 147 -147 149!):£-151 ..•• -

Special . ...... .. . ..... ..... - - .... 135 -135 .... -
Pitt.& w.-Prf.tr.rects 33 - 37¾ 33¼- 36)1; 82½- 89½ 35¼- 42¼ 29 - 35¾ 33 - 37¾ 30 - 87½ 25 - 29 28 - 30¼ 28 - 83½ 30 - 33)4 27 - 82 
Rens. & Saratoa-a ........ 1?3 -17tl 178 -179 1753i-175¼ .... - ....... - .... 165 -165 151 -151 150 -160 - .... 160 -160 170 -175 ...• -
Richmond & West Pt... 7 - 10¾ 9¼- 12 9 - 10¾ 6¾- 10¾ 2¾- 8¼ %- 3¼ .... - 1 - 1 ..•• -

Trust receipts . . . . . . . .. . . . . . - . .. . . .. . - . . . . . . . . - %· 2¾ +¾- 3¾ t¼- 1¾ +¾- 2¾ tl - ~ . • • • -
~d assessment paid.. . . . . - 1. - 2¼ 2 - 4¾ 2¾- 4¾ 3 - 3¾ 2½- ~ 

Pret... .. . . . . . . . . . . . . . . . . . . . SO - 39 35 - 43 
Tr oat receipts........ . . . . -

Rio Grande Western.... 22 - 22 . . . • -
Pret...... .. . ........... 62 - 62¼ .... -

X Ex-dixldend. * Ex rights. 

36 - 39¼ 27 - 38¼ 18 - 27¼ 15¼- 18¼ . . . • - - . . . . . . . . - •..• 
17 - 18% 12 - 18¼ 10 - 12~ 13 - 18¾ 15 - 17¼ 15 - 16 13¼- 16 

16 - 22 21 - 21 . . . . - •. 
60 - 61!,,( 591}(- 61~ 60 - 60 59¾- 59¼ ... -

t 1st usessment paid. 

- . . . . 10 - 15¾ .15 - 20 15 - 16~ 
- . . . . 40 - 40 .. .. -
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1893-(Jontlnued. 

JANUARY FJCBR'RY. M.AB0H. APRIL. M.AY JUNJC. JULY. AUGUST. SJCPT'BJCR. OCTOBER. NOV'BJCR. DE0'BER. STOCKS. ---- ---- -----•l----1----1----1-----1--
------·---- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Rome Wat. & 01rdensb. 111 -112¾ 111 -111~ 110¾-111!1( ll~-111 1onr110 1~-110 100 -1orn 98~101 104 -108 105 -108 107¼-lll 1~-111 
St. Jos. & Gr. Island.. . . 8¾- 9% ...• - 9%- 9% ..•. - - •.••.••• - •••. - •.• . .••• - •••• •••• - ••••.••• - •••. 
St. Loul■ Alton & T. H. 35 - 85 .••• - • • . . 31 - 83 82 - 32 30 - 87¾ . • • • - • • • . 32¾- 32¾ 20 - 27 22¼- 22¼ . • • • - • • • • 25 - 25 22 - 27¾ 

Pref.... . . . . . .. . . .. . ... .. . .. . - - .... 150 -l.503i ..•. - ••...... - ••....•• - •••. 150 -150 - •••. 145 -145 145¼-145¾ 
St. Louis Southern...... . . .. - . . . . . . . . - 95 - 95 •.•• - • • . • ••• -
St. Lout• Southw..... ... 5Jt- 7¾ 6¾- 7~ 6 - 7 6¾- 7¾ 5¼- 7 5 - 6J,( SJ,(- 5¾ 4 - 5 4 - 5¾ 4¾- 5¼ 5 - 5¾ 4 - ~ 

Preferred........ ........ 12 - 15 12!,(- 14¾ 11¾- 18!,( 12 - 14¾ 10 - 12¾ 9¾- 12¾ 6 - 1~ 7 - 9 8 - 9¾ 7¾- lOJ,( 9 - 10¼ 8 - 10 
St. Paul & Duluth....... 41¾- 47¾ 42!,(- 47¾ 42¾- 45 41 - 45!,( 32 - 40'.1,4 30 - 85 27 - 34~ 22 - 29 24!,(- 27¾ 25¼- 28!,( 25¾- 26% 27 - 28 

Pref ..... .................. 106¾-108 104¾-106 104 -106 105 -105 100 -108 100 -102)4 101 -101 00 - 97 92 - 93¾ 100 -100 00 - 95 86 - 90 
Bt. Paul Minn. & Man .. 111 -112¾ 112¾-116¾ 114¼-115¾ 112 -114¾ 110 -112 105 -110 95 -103¾ 95~102 102 -100 102¾-106 105 -106½ 105 -107 
Sixth Avenue (Horse) .. .... - ........ - ........ - ..... . .. - - ........ - .... 204 -204 .••• - •.. . .•• -
Sourh Carolina........... 1 - 1½ 1¾- 1¾ 1 - 1 ...• - - ........ - ••....•• - ..•..••• - •......• -
Southern Paclftc Co..... 83~ 35!,( 31 - 33¾ 31 - 83 30~ 33 28J,(- 3~ 26¼-~ 17!'-(- 27!'-( 18 - 2134 17¼- 21 17¾- 19¾ 18¾- 19~ 19 - 22¾ 
Texas & Paclftc.......... . 9J,(- 11 9 - 10 8%- 9¾ 7J,(- 9% 7 - 8¼ 5¾- 7¾ 4¾- 6¾ 5 - 6¾ 6¼- 7% 6~ 9 7¾- 9½ ff¾- ,9J,( 
Texas & Pac. Land Tr.. 13 - 13 13¼- 13¾ 12 - 12¼ 11¾- 11¼ 9 - 11½ . . . • - . . . . 8 - 9 . . • • - • • • . 8 - 9 9 - 1°" 8¾- 10 . . . . - •.•. 
Third A venue (Horse) .. .... - ....... . - .... . ... - - ........ - .... 142%-148 140 -157¾ 153 -160 161 -185 
Toi. A. A. & No. Mich .. 37¾- 40¼ 37 - 40¼ 36¾- 39¾ 10)4- 40 7J,(- 16 73'- 12¼ 8 - 111',4 7 - 10 7 - 10¼ 7¾- 12¼ 7 - 8½ 5¾- 7¼ 
Toi. & Ohio Central.... 50 - 50 44 - 44 . . . . - . . . . 48 - 50 40 - 45 39¾- ,5 40 - 40 22¼- 23 27 - 82 31 - 35 38 - 40 40 - 40 

Pref . . . . . . . . . . . . . . . . . . . . . . . 79 - 85 - . . . . 78 - 78 . . • • 75 - '77% 73 - 74 70 - 73 . . . • - 67 - 67 70 - 70 74 - 74 75 - 75 
Toi. St. L. & Kan. City 14 - 17 9 - 14 . . . • S - 8 - •••••••• -

~ref........................ 27 - 31 29 - 30¼ . . . . 12 - 15 14 - 15 . . . . - - . • • . .. . . -
Union Pacific ........... . . 39 - 42¾ 36¼- 41-U 35 - 38¾ 343'- 38'¼ 283'- 86 233'- 30¾ 153'- 26¾ 15!,(- 22¾ 19¾- 24¾ 15¾- 21 17 - 2~ 16¾- 23¾ 
Umon Pac. Den. &Gull 163' · 18¾ 14 - 16¾ 133'- 15¾ 14 - 16!,( 9¾- 13 7 - 10➔-( 5 - 8¼ 5 - 7 6 - 8¼ 5¾- 7 ~ 53' 4¼- 7¾ 
UnltedCompan's,N.J ..... - ........ - ... . .... - .. . ..... - ... . .... - ........ - ........ - ........ - .. ...... - .... 222¾-2223' ..•• - ••...••• - ••.• 
Utic'i'- & Black River ... .... - ........ - ... . . .. - ........ - .... . ... - ........ - ... . 140 -143 .•.• - .....•.• - •....... - .. •.... • - •.....•• - .•.. 
Wabub. .... .. ... . . .. .... .. . 11 - 12 11¼- 12¾ 10 - 11'¼ 9¼- 11¾ 8 - 9!1,( 7!'-(- 8¾ 5¾- 8 5¾- 7¼ 6¾- 8)4 6'¼- 9 7J.(- 8¾ 6J,(- 8 

Pref ........................ 23¾- 26¼ 227A- 26¼ 20¾- 24¾ 20 - 23¾ 16¼- 19'¼ 15¾- 17¾ 10 - 16¾ 11¾- 15¾ 14 - 1134 14 - 17¾ 15 - 1m 12¾- 17¾ 
Wheelln1r & L. Erle .... 19¾- 23¾ 18¼- 20¼ 15 - 19¼ 16¾- 18¾ 10¾- 17 12 - 16¾ 10 - 13¾ 10 - 13)4 12 - 14¾ 12'4- 1611, 14!,(- 15¾ 12➔-(- 15¾ 

Prel .................... .... 62¾- 67J,( 61 - 65'¼ 57 - 61¾ 55 - 68¾ 43➔-(- 57 443'- 52!,( 31 - 50➔-( 36¾- 41¾ 41¾- 48 42~ 55¼ 51 - 52¾ 47 - 54¾ 
\Yl■consln Central Co.. 14 .:. 15¾ 12 - 15¾ 12 - 13 12 - 12¾ 8 - 12 7 - 9 63'- 8 4;>4- 6!'-( 5¼- rn 4%- 7 6¾- 6¾ 43'- 6 

EXPRE~S. 
Adams ...................... . 152¼-160 158 -160 155 -160 156 -15~ 150 -153 140 -146¼ 135 -150 134 -140¾ 138 -140 140 -145 144 150 149 -156J,( 
American ................... 117 -120 117½-120 116¾-120 117 -118¼ 113➔-(-117!'-( 105 -115 105 -111¾ 100 -108 109➔-(-110 110 -117 113 -117¾ 111 -117 
United States .............. 57¾- 70¼ 60 - 70 61 - 66 60 - 64¼ 53 - 61 51 - 58 49 - 54 43 - 50 50 - 55 50 - 56 51 - 54¾ 49¼- 54 
Wells, Faqo & Co...... 140 -14~ 146 -148 146➔-(-149 149 -150 144 -148 142 -147 137¼-140 125 -139 130 -130 125 -135 120 -129 122 -132 

COAL & MINING. 
American Coal............ 83 - 83 46¾- !lS¼ 90 - 94 00 - 90 
Colorado C. & I. Devel. 18~ 24¾ 20¾- 25¾ 19➔-(- 23 18¼- 22 14 - 18 
Colorado Fuel & Iron .. 57!,(- 64¾ 64 - 72 643'- 70 60 - 69➔-( 40➔-(- 60 

Pref....... . . . . . . . .. . . .. .. 108 -111¼ 107¼-111 105 -108 - ....... -
Col. & Hock. C. & I.... 18¾- 20¾ 18¾- 24 15¼- 20½ 11 - 20½ 7¾- 12 

Pref........................ 40 - 55 . . . • - - ........ -

87 - B7 
12 -15¼ 7 -12¾ 
36¼- 46 20 - 38 
80 - 80 60 - 88 
7¾- 9¾ 5 - 8 

- .... .... -
SJ,(- 9% 9 - 10 

17¼- 23½ 20¾- 27¾ 
.... - 80 - 80 

5¾- 7" 7¾- 10¼ 

00 
10 
23 
70 
8 

- 90 
-1' 
- 28 
- 70 

9 - 11 
23 - 25 

- 10¾ 8 - 9),( 

ll - 11 
22¼- 26¾ 
60 - 60 
7¼- 9¾ 

Consolidation Coa"I..... 30 - 31 . . . . - . • . . 29 - 29 
Homestake Mlnlnrr.. . . . . - . . . 13 - 13 :A¼- 15 
Lehl1rh & W. B. Coal. . . 25 - 25 .... - . . . . 25 - 25 
Mars6all Consol. Coal. .... - . . . . 2531.- 25½ . ... -
Maryland Coal........... 23 - 27¾ 26¾- 26¾ 22 - 26 

- . . . . 26 - 28 27 - 27 27 - 27 . . . • - - .. . . .. • • -
13 - 14¾ 13¼- 13¼ 12 - 12 12½- 12¼ .. • - • • . 10 - 10¾ • .. • - - • . . . 10¼- 12 
25-25 ...• - .... . ... - •....••• - •······• - •... 22-22 .... -

Pref............ ........... - ........ -
Minnesota Iron........... 68 - 69½ 66 - 66¼ 64 - 66¼ 
New Central Coal. ....... 10¾- 11¾ 9¾- 11¾ 93'- 9½ 
Ontario Sliver Mlnln1r.. 14 - 15¼ 15 - 16 14¾- 16 
Pennsvlvania Coal....... . . . . - .... 300 -300 
Quicksilver Mlnlna-...... 8 - 3¾ 2 - 3 

Pref........ .. . .. . . . . . . . .. . . 17 - 18¼ 20 - 20 12 - 14 

- .... .... - ....... . - .... .... -
26 -29 26¼-2ff¼ .... - .•.. . ... -
65 - 67 . . . . - . . . . 60 - 60 57¼- 57¼ 55 - 55 • • • • -
64-64 60-60 .... -
8 - 9¾ 8 - 8½ . . . . - 7 - 7 6 - 6¼ 8¼- 9 

16½- 19 16¾- 17 10 - 16 9 - 9 . . . • - 7 - 8 
- . . 290 -290 260 -295 . . . . -

2¼- 2¼ 2¾- 2'¼ . . . . - 2 - 2 
- . . . . 12 - 15)4 17 - 17 

- ........ - ... . 
60-60 .... -

8¼-9¾ 8¾-9 9-9 
7 - 8 7¼- 7¼ 6¼- 8~ 

- •... 276 -276 
13'- 1¾ l!J.(- 2 1%- 1~ 

- • . . . 12 - 12~ 113'- 12~ 
Standard Mlntnrr......... 1·50-1·50 
TenneHee Coal & Iron 33¼- 37% 25¾- 86 25 - 29¼ 19 - 27¾ 16¼- 20¾ 12 - 18 10½- 16!1,( lOJ,(- 15 

59 - 61 .... -
13¾- 16¾ U - 17 15 - 16 14 - 17,. 

Pref ..... .................. 97¼-102 100 -103 100 -100 84 - 88 75 - 77 70¼- 75 61-61 ••• - ... . ... . 

VARIOUS. 
Amer. Cotton on Co.... 42¼- !l7% 45¾- 51 46 - 51!,( 42¼- 50¼ 30 - 44 

Pref............ . . . . .. . . . . . . 82 - 83¼ 80 - 64 79 - 83!,( 78 - 82¾ 68 - 78¼ 
Amer. Dl8l. Telea-raph. 55¾- 58¾ 53 - 56½ 54 - 56½ 55~ 61¾ 52 - 59 
Amer. Su1rar Ref. Co ... lll¾-132% 111¼-134¾ x92¼-126% 98~-107¾ 62 - 99½ 

Pref................ . ...... 99¼-104½ 99¾-104 x94 -102 96 -100➔-( 68 - 96½ 
Amer. Tel. & Cable Co. 86 - 91¾ 88 - 92¾ 88½- 90 88 - 90 80 - 88 
American Tobacco Co .. 113 -121 104 -117¼ 90 -107½ 763,a-101 58 - 78 

Pref ........................ 105%-110)4 104¾-108 99¼-106 102 -102'¼ 88¼- 00¼ 
Brunswick Co ........... . .... - ........ - . . . 83'- 8;,; 8¼- 9J,( 7 - 7¼ 

33 - 38 
68 - 71¾ 
50 - 53 
77¾- 93 
77 - 88➔-( 
81 - 85 
53¼- IJ7 
84 - S8 
4 - 5¾ 

24 - 35¾ 25 - 33½ 
50 - 00¾ 54!,(- 65 
48 - 50 35 - 44 
61¾- 85!1,( 64¼- 86 
66½- 82¾ 68 - 85¾ 
78 - 82 65¾- 7~ 
43 - 65 50 - 73¾ 
75 - 83 75 - 82½ 
.. 4 - 4 

32 - 86 33~ 39¾ 29 - 38¾ 26¼- 31 
64 - 72 69 - 77¾ 70 - 773' 60 - 69" 

38 - 45 44 - 45¾ 40 - 40 
82 - 93¾ 86¼-105¼ 80 -102¼ x78¾-84¾ 
82¾- 90 86 - 9i 81¼- 92¾ x81¼-853' 
77 - 83 82 - 90 84½- 88 85 - 88 
69 - eo 77¾- 92 79¾- 92'4 es - 82¾ 
86 - 92 93 -100 97½- 99¾ 00 - 99¼ 

4 - 4 5!4- 5¾ .. -
Cent. & So. Am. Tel'aih 112 -115 110 -133½ ... . - ... . .... - •.. . . ..• - ........ - .. . 
Chlca1ro Gas Co....... . . 85¾- 94½ 85¾- 92¾ x84¾- 91¾ 82¾- 93 59 - 83¾ 65¼- 74¼ 39 - 70¾ 40 - 55 52¾- 64¾ 56¼- 69¾ 58¼- 68 59¾- 69~ 

Dividend scrip..... . . . . ... - ... .. ... - ........ - .... . ... - ... .. ... - - .... 1·10 -1·30 1•10 -1•25 1·15 -1·50 120 -140 
Chlcaaio Junction R'y .. 101 -108 99¾-105 99½-102 101 -101 80 - 91 . . . . - ........ - - .. . . 80 - 91 91 - 93 95 - 95 
Chic. June. Ry., pref ... 93¾- 93¾ . .. - - •.. . .... - ........ -
Citizens' Gas, Bk'lyn .. . 109 -109 108 -108 106 -108¼ 108¼-108¾ . . . • - .. . 105~-106¾ 99¾-100 . . .. - • . . 55 - 55 
Claflin (H.B. Co.) .. .. . . 116 -123½ 123 -125 . . .. -

Pref............... . .•.... 101 -101 . . . . - . . . . . . . . - • . . . . . . . - • . . . . . . . - • . . . . • . -
Commercial Cable..... . . . . . - .... 180 -180 185 -185 . . . . - . . . -. . . - . . . . . . . . - • . . . . . . . -
Consolidated Gas ....... . 124¼-144 125½-138¼ 120 -132 125¾-131½ 112 -134¾ 119 -130¾ 108 -125 115 -127 124¼-131¾ 126 -137 132¾-135¾ 124 -132 
Dis ti 11' Ir & Cat. F. Co . 36½- 66¾ 32 - 44½ 30 - 37½ 22)4- 33½ 13 - 25% 153'- 24.J,( 12 - 24!,( 14 - 23% 18¾- 2-;- 25%- 35¼ 25¼- 33¾ 18%- 30¼ 
Edison Elt>c. J , lu m. Co. 114½-125¼ 122 -131 120 -127 120 -128 109 -120½ 104. -108),( 90 -106 71¾- 89 • 87 - 99¾ 92 -103 95 - 99 963'- 99~ 
Edison Elec. II., B' klyn - · · · .... - · · · · · · · · - - . ·. . . .. - · · .. · · ·· - · · · · · · · · - · · · · 101 -101 
Equitable Gait Co ........ 190 -190 ... - . . . 190 -198 . . . . - •.. 165 -165 .... - ........ - . . . . • • • - .... • ... - ... . 
General Electric Co.... 109%-114¼ 103½-111% 98 -107¾ 97 -108¾ 58 - 97¾ 65¼- 75¾ 30 - 72½ 36 - 51½ 37½- 49¾ 40¾- 52 33¼- 48½ 31¼- 39¼ 

Pref....................... . . . . . - • • • • 88 - 88 . . . • -
Gold & Stock Tel'gpb.. . ... 103 -103 
Interior Cond. & Ins. . . 60 - 71 64 - 66 6! - 65 63 - 67 43 - 63 41 - 41 40 - 40 .... - - •....•.• - .•...... - .. . . 22!,(- 2~ 
Illinois Steel..... . . . . . . . . .. . - ..... . .. - . . . . 133 - 64 
Keeley Motor ............ . .... - . . . . . . .. - . . . . .... -
Laclede Gas, St. Louis. 23!,(- 26 20!,(- 24¼ 20¼- 21¾ 19¾- 21½ 14¼- 18 

Pref....... ........ .. . . . . . . . 71 - 7!l 71 - 74¾ 69 - 70¾ 68 - 71 57 - 62 
Mex.Nat. Construct'n.. . . . - .. . 
Mlch.-Penin. Car. Uo ... 100½-102¼ 99½-106 98J,(-100 . ... - .. . 97 - 97 

Pref ...... . ................. 100!'-(-100¾ 98 -101¾ 97 - 98¾ 97 - 98 88 - 90 
National Cordage Co ... 135¾-14.3¾ 136 -147 . ... - .... . .. . 

New certificates........ . . . . - . . . . 57 - 75 57J.1- 64¾ 57¾- 69 9¾- 57 
1st assessment paid. . . . . - . . . 
2d assessment paid.. . .. - ... . ... . 

Pref ..... ................ 110¼-118½ 109 -117 105¼-111 101 -110¼ 39 -101 
1st assessment paid . . .. . 
2d assessment paid . . . . . - - .... .... - ........ -

Nat. Linseed OU Co ..... 38 - 41 36½- 40 84¾- 37% 30 - 37 25 - 31 

% Ex «4vidend. 

- . . ..... - 4¾- 7 
15 - 18 10 - 15¾ 9¾- 12¾ 13 - 15!1,( 13¾- 18¾ 163'- 18 15 - 16½ 
55¾- 59¼ 55 - 57 48 - 55 55 - 62 60 - 66!1,( 66 - 71!1,( 69½- 69¾ 

10 - 10 .... - ........ - . .. . 
92J.fi- 92¾ 

85 - 85 - • . . . 89¼- 89¼ 4.9½- 50 

9¾- 17!,( 7¾- 11 . . . • -
10 - 15 7 - 11¾ . . . . -

- .... 13 - 23¾ 21¾- 30!,( ~0¾- 29¾ 18¼- 26¾ 16¼- 20¾ 
!l0-54 48-69 . ..• -

22-35 .... - ..•.... - ......• -
46 - 46 54 - 69 !l6 - 65% 49 - 54¾ 42 - !l8 

19%- 22¾ 14¼- 21¼ U¾- 19'¼ 16¼- 19½ 17¾- 19 l'i - 20¾ 20!,(- 29 
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189 -Concluded. 

MAY. JUNE. JULY. AUGUST. SEPT'BER OC'T0B.11:R Nov'Bim.. DJ:O'BEB. 
STOCKS. 

JANUARY FEBR'RY. llA.RQR. APRIL. 
--- ---- ---- ---- ---- ----l-----1-----1-----l----·l----·I----
Low.High Low.High Low.High Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.High Low.High __________ , __ _ 

fiatlonal Lead Co........ 44½- 52).s 38¼· 50 35 - 42¾ 36%-- 44¾ 
Pref................ . . . . . . . . 92¾- 96 88 - 95 78¼- 91¾ 79¾- 87¾ 

:Nat. Starch Mfar. Co.... 25¼- 84¾ 20¼- 27 20¾- 24¾ 19¼· 28 
1st pref ................ ... 102 -103¾ 89¼-101 93 - 93 
~d pref........ .. . . . . . .. . . . 96*103¾ 82 - 93¾ 82 - 90 85 - 88¼ 

26 - 37¾ 27 - 33 18¼- 31 
67 - 81 US¾- 72).s 48 - 69 
12 - 17 7¼- 10¾ 6 - 9 
80 - 87 60 - 60 . . . . -

25 - 62 23 - 31 
N. Y. & Texas Land . . . . . . - . . . . . . . - 97 - 97 • • • • -

21¼- 29¾ 24¼- 32~ 25¾- 29¾ 22¾- 28¼ 21 - 26 
53 - 69¼ 67¼- 74¾ 70 - 80¼ 63 - 78 68 - 71 

6 - 8¾ 8 - 11¼ 8 - 11½ 10¼- 12 6 - 6¼ 
49 - 49 .••• -

23-25 . ..• - •.• • ••.• - 4.0 - 55 •.•• -

North American Co ...... 10 - 11¾ 9 - 11½ 8¾- 11¾ 9 - llH 8 - 10¼ 7¾- 9~ 4%- 8:J( 2¾- 5% 5 - 6 5 - 5% 4¾- 5~ 8¼- 5 
'4>rearon lmprovem't Co. 19~- 19¼ 18 - 21¼ 19¾- 19¾ . . . . - • . . . . • . • - 10 - 10 . • . . - . . . . 8 - 10 9¾- 12 9 - 11!1,C 11 - 13¼ 12 - 16 
Pacific Malls. S .......... 26 - 27¼ 23 - ~ 22¾- 25¾ 20 - 25¾ 17¼- 23½ 17¼- 20¾ 8¾- 18¾ 9¾- 113-!i 11¼· 17 14 - 19¾ 16¼- 19 13 - 16¼ 

.Phlla. Co., Nat. Ga■ .••. .... - •... .... - •.. 14¾- 15 . ... - ........ -
Pipe Line Certificate■ .. 52¾- 54 54¾- M¾ 61¼- 68¾ 66¼- 70¾ 55¼- 67 55¼- 6!¾ 55¼- 58¾ 57¼- 6131\ 57¾- 68¾ 68 - ~~¾ 72 - 75~ 76¼- 79¼ 
Postal Tel. & Cable..... . . . . - . . . . 82 - 83¼ . . . . - . . . . . . . • - . . . . . . . • - . • . . - . . . . . . . . - - • . . . 47¾- 47¾ . . • • -
Pullman Palace Car .... 196¼-199¾ 192¼-198¾ 190~-197¾ 197¼-206 170 -180 164 -174¾ 133 -163¼ 132 -155 155 -173¾ 166 -177 170¼-175¾ 162 -175 

Jtlarhts ...... ................... - ........ - .... .... - ........ - . . . 13¼- 16¾ .••• - ... . .... -
R:I. Perkins Horsesh .. 109 -109 109¾-110 . . . • - • .• . . . • - . . . . . . . • - - • . • . . . •. - - • . . . . . • -
:Silver Bulllon Cert■.... 83 - 84½ 83¾- Bi¾ 82¾- 83H 82¾- 83¾ 84 - 84¼ 62 - 83¼ 69 - 75¾ 72¾- 78¼ 73 - 75¼ 73¾- 74 70¼- 70¼ .••• 

outhern Cotton 011 ... . 50 - 50 54 ,~- 56½ ...• - 43¾- 44 . •.. - - ........ -
U.S. Rubber Co......... 42¾- 46¼ 43 - 46¼ 42 - 58¼ 51½- 60% 33 - 571¼ 84½- 45 25 - 38 17 - 29 29 - 35 29~- 45 38 - 44¾ 39¼- 47¾ 

Pref........ . . . . . . . . . . . . . . 9!l~- 99 92½- 97 93 - 99 x90 - 99 69 - 91 70 - 81½ 65 - 77 51 - 68 75 - 77 75 - 89½ 83¼- 89 84 - 90¾ 
Western Union Beef .... ... . - ........ - ...... . - ........ - . . .... - ........ - ... . .... - ........ - 6 - 6¼ 
Western Union Tel. ..... 94¾-101 94¼- 98¾ 92½- 96¾ 88¾- 96¾ 80¾- 88¼ 79¾- 84¾ 67¾- 83 72¼- 81 78 - 84¾ 80¾- 93¾ 85¾- 91¼ 81 - 923' 
We■tlnarh. Elec., lstpf. 97 - 97 .... - .... . ... -

AHented ... . ........ . .... . 73 - 74¾ 70¾· 70~ 68 - 68 75 - 75 . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 20¾- 20~~ 4-0¼- 40½ . . • . - •••.•••• 

x Ex-dividend. 

189'. 

JANUARY FJ:BR'RY. MA.ROB. APRIL. MAY, JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. N0V'BEH. llEC'BEH. 
STOCKS. , ____ , ____ ------- ---- --- ·--- --·- ---- ---- - ·----1----

Low.High Low.High Low.High Low.High Low.High Low.High r.,ow.Hlirh Low.High Low.Hillh Low.Hlirb Low.High Low.Hbrh ----·------ ---------- --- -------- ·---
RAILROADS. 

Albany&Su■quebanna .... - ....... - ........ - .... 176 -176 .... - ........ - •... 166 -167¾ .... - ... . 
.Atchison Top. & s. Fe.. 9¾- 12¾ 11¾-- 12¼ 12¾- 16 13¾- ltJ 7¾- 14¾ 4¼- 8½ 3 - 5¼ 3'4- 7¼ 6 - 8¾ 4~- 6~ 4U- 6~ 3'¼- 5~ 
.Atlantic & Paclftc....... . ¼· 1 1 - 1¾ 1 - 1¾ 1¼- lJ( 1¾- 1% ¾- 1¾ ¾- 1¾ 1 - 1" 1¼- 1~ 1 - l J,.i 1¾- 1~ 1 - 1 
.Baltimore & Ohio ... . .... 67 - 69 69¾- 71 69¼· 79¼ 79 - 81½ 71 - 77 69 - 73 70 - 73½ 69¼· 7~ 76 - 78¾ 68 - 76¾ 67 - 70 56¾- 67'4 

Beneflo. Int'st certifs . .... - - ... . .... - 9¾- 10 
Bah. & o. ~. W.-Pret . .... - 3~- 8¾ 4¾- 4¾ .... -
.Bait. & O. S. W • .R'wa11 •• •••• - 5 - 5 12 - 12 .•.• - 6 - 6 . ... -

Pref., new............ . . . . . . . . - - .. . . 15 - 10% 15¾- 15¼ . . . . - - ... . 10 - 11 10¾- 10¾ .... - 6 - 7 
.Belle. & So. Jll.-Pref .. .... - - .... 135 -135 .•.• - - •. • . 135 -135 . . . . -
.Bo■• & N. Y. A. L.-.Pf ...... - - ... . 100 -100 - •... 100~-100~ 
Brooklyn Elevated ...... .... - . .. . 17 - 17 .... - - ........ - - . . • . 10 -13 11¼- 18 . . . -
Buff. Roch. & Pltt1b.... 20 - 24 .... - • •• . 20 - 20 20 - 24¼ 22 - 22 .... - • • . . 20¼- 20½ 20¾- 20¾ 20 - 20~ .... -

Pref . . . . . . . . . . . . . .. . . . . . . . . . . . - 61 - 61 . . . . - - .... 55-55 
.Bur.C.Rap.&North ....... - ... 4. 50½-50¼ .. ,. - 52 -52 .... - - ........ - 50 -50 .... - 45 -4.5 
<Janadlan Pacific . ..... . 70¼- 73711 67 - 72 67 - 69¾ 67 - 69¾ 65%- 66¾ 62¾- 65¾ 63¼- 66 68¾- 68¾ 65%- 67½ 62 - 66½ 58¼- 63 58 - 60¼ 
<Janada Southern....... 47 - 51¼ 49¾- 51.U 50 - 52¼ 5~ 52¾ 49 - 51 •47 - 50½ 48),(- 49~ 487,(- 53¾ 51¾- 53½ 49¼- 52¼ 4911:(- 52¾ 48"- 51~ 
(JedarFn.11■ & Minn ........ - 4¼- 5 4 - 5¾ 4 - 4 6 - 6 5¼- 5½ •.•. - . . . . 
<Jentral of N•wJer•ey. lll -116¾ 114¾-116 lU¼-117¾ 110¼-115 104 -111 105 -107¼ 106¾-107 107¼-116 lll¼-115¼ 90¼-112~ 80¾- 98¾ 87¾- 94¼ 
-Central Pacific ... . ...... 14 - 15¾ 11¾- 13¼ 14 - 17 15¼- 16½ 13 - 14¼ 10¼- 13M 11 - 12).s 12 - 12 15 - 18% 14¾- 18 14~- 16 14 - 14¼ 
Oheaapeake & Ohio ..... 1~- 18¾ 16¾- 18¾ 17½- 19¾ 18¾- 20¼ 16 - 18¾ 16¼- 18 16¾- 17 16¾- 21% 19¾-- 21¾ 17¾- IP¾ 17¾· 19¾ 16¾· 18¾ 
,Oblcaaro & Alton .......... 184 -137 130 -186 184¼-140 140 -140 138 -140 189 -H2 140½ 142 142 -142 141 -141 145 -145 14.6 -146¼ 145¾ 146' 
Rlirht■:................... . . . . - • . . . 2 - 2~ 2¾- 2¼ . • • • - • . • . . . . • - • • • . . • .. -
.Pref............ .. . ....... . ... - ........ - ....... . - ....... . - 160 -160 .... - ... . ..•. - .... . 

<Jblc. Burl. & Quincy ... 73¾- 77'7-" 73~- 77¼ 77 - 84¾ 77¾- 83~ 75¾- 80¾ 76%- 79¾ 72%- 77¾ 70 - 79¾ 721¼- 78¾ 71¾- 74¾ 68¾- 7U¾ 68¾· 73¾ 
<Jhlc. & Eastern Ill . ... . .... - . .. 55 - 55 .... - . . ...... - ........ - . . . . 52 - 52 .... - .... 54 - 54 55 - 55 50¼- 50~4 .. . - . . . . 50 - 50¾ 

Pref ........................ 93½- 97 96½- 96¼ 97 - g7 95¼- 95¼ 93 - 93 .... - ... . .... - .... 96¾- 96¾ 96½- 9i¾ 94 - 96 04 - 05 95 - 95 
()hie. Mil. & St • .Paul.... 64~- 60¾ 55½- 59¾ 59 - 64% 61¾- 65¾ 56¾- 63¾ 57¾- 61¼ 56¾- 60¾ 56¾- 66½ 63¾- 67¾ 59¾- 62¼ 57¼- M¼ 56¾- 60¼ 

.Pref ............ ............ 116 -llS¾ 118 -118 119 -123¼ 119¾-121¾ 117¾-119¾ 118!1:(-120 117¼-119¾ 117 -121¾ 122 -123¼ 118¼-120¾ 116½-121 117:14-120¼ 
,Citic. & Northwest....... 97 -104¾ 101¾-104!1-.C 104 -109 107 -110¾ 107 -109¾ 104½-110¾ 101!1:(-105¾ 102¼-108¾ 102¼-107 98%-104¾ 96%-104¾ 96¾-100¼ 

Pref ......................... 135¼-140 139 -140 ll~¼-141 142 -145 141 -141¼ 143 -143 140 -141 142 -142 141¾-143 142¼-145 142:l:! 145 141 -142¾ 
,Chic. R. I. & .PaclJlc..... 61¼- 68'4 65 - 68¼ 67¾- 71'-! 68¾- 72¾ 65¾- 69¾ •66¾· 69¾ 68¾- 68¾ 62¾- 69¾ 60¾-- 66¾ 58¼- 61¾ 60 - 65¼ 60¼· 64½ 
<lhlc. St. Paul M. & O ... 82¼- 38 35¼- 38 36¾- 40 38¾- 41¾ 34¾- 39¾ 35 - 37½ 34 - 86:J:! 84¼- 39¾ 85¼- 38¾ 32¾- 36 32¾· 36¾ 32 - 3!¾ 

Pref ............. ......... . lOQ¾-112¼ 112 -ll2¼ 112 -115!'( 114¼-116 115 -116 112 -113 114¼-116 111 -115 113¼--114 110¼-113 110 -112¼ lll¼-111¼ 

<llev. Ctn. Chic. & St.L. 31 - 37¾ 35¾- 38¾ 37 - 41¾ 37½- 40¾ 35¼- 39 36 - ~~ 84 - 37¼ 33¼- 42 39 - 41¼ 36 - 39¼ 36¼- 39¾ 37¼- 39¾ 
Pref.......... . ............. 78 - 82 78 - 80 84¾- 85¾ 85¾- 85¾ 88 - 88 .... - .. . . 85 - 85 85 - 85 84¾- 85 .... - . . . . 82 - S4 82¾- 82¾ 

<Jleve. & Pitt■., a-uar .... 147 -147 .... - ........ - .... 154 -154 151 -15431\ 150 -150 . ... - .. .. .... - . .. . 153¾-153¾ . .. . - .•..... . -
<Joi. Hock. Val. & Toi.. 19 - 20¼ 18¾- 19¼ 1,8¾ 20¾ 17¾- 20½ 16¼- 18¼ 16¼- 18¾ 15¼- 17¼ 16¾- 19¾ 18¼- 19¾ 17~- 19 17 - 19¾ 16¾- 18 

Rlarhta ...... .. ,.. . . .. . . . . . . . . . - ¾- ¾ . . . . - . . .. . . • . - . . . . . . . . - . . . . . • . . _ 
Pref........ .. .. . .. . . . . . . . . 65 - 66 65 - 65¾ 66 66 . . - . . 57½- 57¼ . . . . - .. . . 60 - 60 61 - 65 65 - 65 63 - 63 60 - 60¼ . .. . -

J>elaware & Hudson ... 129¼-136 135 -138 135¼-139¾ 137¾-144¼ +131¼-40¾ 129¾-132 126¾-133¼ 133 -137 134 -137 llQ¾-134 122¼-129¾ 123 -127¾ 
Rlarhts....... ... . . .. . . . . . . . . .. . - . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . 4%- 4¾ 4¾- 4¾ 4 - 4¾ . - . . . . . . . . -

Del. Lack. & Western .. 161¼-170¾ l~-169¾ 165%-167¾ 161¼-167 158 -162 159¼-l/Jl¼ 158¾-164¾ 162 -167¼ 168 ,174 155;.!-171¾ 156 -162~ 158 -163 
Denver & Rio Grande .. 10¾- 10¾ 10 - 10¾ 10 - 11¾ 10¾- 11¾ 10¼- 10½ 9¾- 9¾ 8¼- 8¼ 9¾- 12¼ 11¾- 11!)4 10¼- 11 11¾- 13 11~- 12 

.Pref ....................... 80 - 32~ 29¼- 32¾ 29¼- 82).s 31¾- 3<l¾ 28¾- 32¼ 24 - 30½ 25 - 27¾ 27¾- 36 33¾- 36¾ 32 - 84¾ 32¾-- 37% 33 - 35¾ 
l>e■ M. & Ft. D......... .. 5¼- 5½ . . . . - 5¼- 6¾ 6¾- 7% 6¾- 61)4 7 - 7¾ .. . . - .. . . 6 - 6¾ . • • • - 6 - 6 5¼- 51( 

Pref............ . .. . . .. .. . . . 14 - 14 - . . . . 31 - 33 84 - 84 . • • • - 30 - 33 
Duluth S. S. & Atl ..... .. 6 - 7 ...• - 7 - 7311 7 - 8 5¾- 5¾ ... . - 4¼- 4¼ . . .. - 4 - 4 . ... -

Pref.... ... ................ 15 - 15 - .... 16%- 16¾ 19 - 19 15 - 15 .... - - . ... 13 - 13 . ... -
East Tenn. Va.&Ga.... ¾- ¾ .... - ¾- ¾ . .. -

2d asse88ment paid... . ... - 3 - 4¾ 3¼- 4¾ . . . . -
3d asse8sment paid.... . . . . - 6¾- 631\ 5½- 6 6 - 7 .... -
All assessments paid . .... - 9¼- 11¼ 11¼- 12).s 10¼- 11¾ 11 - 11¾ . . . . -
1st pref., ~d ass't pd . . ... - - . . . . 12 - 12 12 - 13 ... . -
1st pref., 3d nH't pd .. .... - - . . . 11¼- 13¾ 12¾- 12% .... - . . . . . .. - ..... . .. -
1st pref., all aH't pd . .. . . - - . . . . . . . . - . . . . 14½- 19 19%- 19% . . • . -
~d pref., ~d ass't paid . . . . - 4¼- 5½ 5¾- 7½ 6¾- 6¼ . ••• - ........ - .•..••• - ...•.... -
~d pref., 3d ass't paid .. . . - 8 - 8 7~- 7½ 8¾- 10¼ .... -
2d pref., all ass't pd . . . . . . - - .... 10 - 10 11 - 13¼ 13"- H¾ 12½- 12¾ 13 - 13¾ .... -

EYansvllle & T. Haute. 55 - 65 60 - 65 60 - 65 67 - 68 58 - M ¼ 55 - 56 51 - 53 48 - 49 45 - 45 40 - 45 35 - 42 40 - 40 
Flint & Pere Marq . . . . . . . . . . - - . . . . 14¼- 14¼ 14 - 16¾ . . . . - - • . . . .... -

Pref ....................... . .... - - .. . . 45 - 45 44¼- 4i¼ . ... - - . . . . 40 - 40½ . .. . -
Great Northern, pref .. . . 100 -103 101½-103 101½-103 •1013-!i-106 100 -104 100 -102 10-2 -102 102 -103¾ 101¼-101½ 101 -10,1 100¾-101¾ 101¼-1023( 
Gr. Bay Win. & St • .P .-

Trust receipts........... 4 - 5 5 - 5 6 - 7¾ 6¼- 7¼ 5 - 6 4¼- 5% 4½- 4,~ 3%· 5¼ 4¾- 5 3¼- 4¼ 3¼- 4¼ 1 8¼ 
Pref ............................ - 12 - 12 l¾- S 

Harlem ...................... . . . . - - ... . 250 -260 258 -258 266 -260 260 -263 264 -264 . . . . - . . . . . . .. - . . . 260 -260 . . . • - •.. . 259 -269 
Houston & Texas Cent. 2¼- 2¼ . . . . - 3¾ - 3¾ 2¼- 2½ 2¼- 2½ 2¾- 2¾ 
Illinois Central... . ....... 89¾- 93¾ 90¼- 94¼ 91¾- 95 03¼- 95 89¼- 9<l 90 - 90¼ 89 - 91¼ 90¼- 94½ 94¼- 95¾ 91%- 9<l 90 - 93 82~- 89'( 

Leased line, 4 p. r .. . . 86½- AA¾ .. .. - .. 91 - 92 . .. . - . . .. Rn - Rn 91 - in . . . . - .. . . 90 - 90 

• Ex-dividend. t Ex-dividend and right11. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'1.08 RAIIlROAD AND MISCELLANEOUS STOOKS. 

1S94-Cootinued. 

STOCKS. 
JANUARY FEBR'RY, MA.RCH, APRIL. M..AY. JUNE JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BEB. 

Low.Rt~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl,rh, 
----------1---------
Iowa Central............. 6 - 8 7 - 7¾ 7¾- 11 10 - 11¾ 9¼- 11¾ 9¾- 10¾ 9 - 9¼ 8%- 10% 7¾- 9¼ 7¾- 8 7 - 7¾ 6¾- 7¼, 

Pret. ... . ......... ........ .. . 23¾- 29 26¼- 29¾ 30 - 35½ 35 - 39¾ 33:1,r 39 31 - 35½ 32 - 34, 32¼- 36 32 - 33 26½- 30 25¼- 26¼ 25 - 25 
Kanawha & Michigan. 9 - 9 .... - .... 8 - 9 9 - 9¾ 8 - 8 7¾- 7¾ .... - .... 7¾- 8 8¾- 8¾ 6¾- 8¾ ... - ... . .... - ... . 
Keok & Des Mo., pref. 12 - 12 .... - ........ - ....... - ........ - .... 13 - IS .... - ........ - ........ - ... . .... - ........ - .... 13 - 13 
Kluiiston & Pembroke . . . . - . .. . . . .. - . . . . .. - . . 2 - 2 . .. . - . . . . . . . . - .. . . .. - .. . . . . . . - .. .. - . . - .. . . . . . . '... . . . . . . . . - .... 
LakeErle&Western ... 13¼- 16 15 - 15¼ 14%- 17~ 16 - 16% li¾- 16 14¼- 16½ 15¾- 15¾ 15¾- 19¾ 17 - 19¾ 16 - 18¼ 16 - 18¼ 16¾- I7%i 

Pret........ .. .... .. .. .. .. . . 63 - 67¾ 63 - 63 65 - 69 67¾- 70 66¾- 69 65:11;- 67¼ 65¾- 66¾ 65 - 72¼ 72 - 74, 69½- 72 70 - 74 71 - 73 
Lake Shore ................ 118¾-128 125 -128¼ 126¾-131 128¼-130¼ 128¾-132¾ 129 -133¾ 127¾-130¼ 128¼-139 134¼-137 130½-136¾ 131¾-138 133¼-138 
Lon ii Island.......... .. . . . 98¾-100 98 - 98½ 90 - 99 88¼- 92 87 - 91 87 - 87½ 87¾- 88¼ 88½- 89¾ 87 - 88 89 - 89 85¼- 86¾ 88 - 88 
Lon. Ev. & St. L.Con.- .... - .... 5 - 6 .... - .. . ... - ....... - ....... - ....... - ........ - ........ - ........ - ........ _ ........ _ ... . 
Louisville & Nashvllle. 40¼- 4c7¾ 4,5 - 4c7¾ 4c6¾- 61½ 49¾- 52¾ 4cS¾- 60½ 4c3¾- 46¼ 43¾- 46¼ 45¾- 57¾ 54¼- 57¾ 52¾- 56 53 - 56¾ 52%- 54~ 
Louisv.New Alb.&Cblc. 8½- 10 8 - 9¾ 8¾- 9¼ 8¼- 9% 7¾- 9 6 - 8½ 6½- 77~ 7¾- 9¼ 7¾- 9¼ 7 - 7¾ 6¾- 8 6¾- 7¾. 

Pref........ . .. .. . .. . . . . . . 33 - 40 32¾- 33¾ 31¼- 33½ 30¼- :-14¾ 25 - 31 20¼- 26 19¾- 26¾ 23 - 29¾ 22¾- 28 20 - 24¾ 20¼- 23¼ 20 - 22}i. 
Loulsv. St. L. & Texas .... - .... 1¼- 1¼ .... - ... 1¾- 1¾ .... - ........ - ........ - ........ - ........ - .. .. .. - ........ - ........ - .. .. 
Mahonlna- Coal Ry...... . . .. - .. .. .. . . - . .. . . . . . - . . . . . .. - .. .. .. .. - .. .. . .. . - .. .. . . .. - .. . . . . .. - . . .. .. . . - .. .. . . . . - .... 102 -102 . . .. - .. 

Pref . . .. .. . . . .. .. .. . . .. .. . - . . . . . . . - .... 107 -107 . . .. - . . . . . . .. - .. .. . .. - .. .. . . . . - .... 104 -104 .. . . - . . . 106 -106 .. . . - . . .. • -
Manhattan Consol ...... 118¼-124 120¼-124 122¾-126¾ 125 -127¾ 113 -126 lU -118 111¼-117 112 -122 113¼-120¼ 104¼-116½ 102¾-108¾ 103¼-107¾, 
.lllanhattan Beach ()o... .. .. - .. .. 4 - 4 4¾- 4½ . . . . - . . . . . . . . - . . . . 3¾- 3¾ 2¾- 2¾ .. . . - . .. . . . . - .. . . .. . . - . . . . . . . . - • .. . . . . . - ... . 
Mexican Centi·al . .. . .. .. 7¼- 7½ 6¾- 6¾ 6¾- 7¾ '77k 8¾ 7 - 7¾ 6¼- 7 7 - 7 8¼- 8¾ 8¾- 8¾ .... - 7 - 7 .... - ... . 
Mlchla-an Central....... . 9e - 99 97 -100¾ 98 - 99¾ 97¾- 98¾ 95¾- 98¾ Q5 - 97½ 94' - 94 95 - 99½ 97¼- 98½ 98 - 99¾ 97 -10{• 98 - 98¼ 
Minn. & St. L., tr. rec .. 10 - 11¾ 9%- 11 IO¼- 12½ 11¾- 13¾ 10¼- 11½ 8 - 10¾ S¾- 8 4, - 5¾ 2 - 5¾ ... - .... ..• - ..• . .... - .... 

Tr. rec., 1st ass't pd.. . .. - ... . .... - ........ - ... . ... - .. . . .. . - ........ - ........ - .... ... - .... 12¼- 14c 14c¾- I4c¾ .... - ........ -
Tr. rec., !ld ass't pd ... .... - ........ - ........ - .... . .. - ........ - ........ - ........ - ........ - .... .... - .... 17¼- 19 .... - ........ - .. .. 
Tr. rec., all ass't pd .. .... - .. .. .. . - .. . .. - ........ - ........ - ... . .... - .... .. .. - ........ - ........ - . . . . 27 - 27½ 29 - 30,:t 27¾- s~ 
Pref. trust receipts.... 28 - 32 30¼- 31 30¾- 35 3i - 38½ 32¼- 34 30 - 34½ 15¾- 25½ 20 - 21½ 15 - 20½ .... - .. . ... - ........ - .. .. 
Pf'. tr. rec., 1st as. pd .... - ........ - ........ - .... .. - ........ - ........ - .... . .. - ... . ... - .. .. 26¾- so 29 - 30 .... - ........ - .. .. 
Pf. tr. rec., 2d as. pd .. .... - . . . . ... - ... . ... - ........ - ..... ... - ........ - ........ - ........ - .. . . . .. - .. . . 31 - 34 . ... - ........ - ... . 
Pf'. tr. rec., all as. pd . .... - ........ - ........ - ........ - ... ..... - ........ - ..... ... - .. . ... .. - ........ - . ... 4cl - 4,3 41 - 46 45½- 49 

.Mo. Kansas & Texas.. . 12¼- 14¾ 12¾- 13¾ 13¾- 15¾ 14½- 16¾ 13¾- 15¾ 12 - 14¾ 12 - 13¾ 12%- 15¾ 14¾- 15½ 13 - 13% 13!J;(- 14c¾ 13 - 13¼ 
Pret........ .. .. . . .. .. .. . . .. 22¾- 25¾ 22 - 24¾ 23½- 25¼ 24¾- 27¾ 21¾- 25¾ 181,1i- 23 19½- 21¾ 20 - 24¾ 22¾- 24¼ 21 - 22¾ 21 - 24 22 - 237-( 

Missouri Pacific .......... 18¾- 24½ 21¾- 24½ 22¾- 28¼ 28½- 32¼ 24¾- 31½ 25 - 20 2a:x;- 27!J;! 23¾- 31¾ 26¼- SO¾ 26½- 28¾ 27¾- 30¾ 26~- 29% 
Mobile & Ohio ............ 15¼- 19 16¾- 18 17 - 19 18 - 20 18 - 22 l~- 20½ 18¾- 18¼ 17 - 21½ 19 - 21 18¼- 19½ 18 - 19¾ 18¾- 19 
Morris & Essex .......... . 148 -151¾ 148 -160 160¾-153¾ 162 -156 156 -167 161¾-163¾ 162¾-154¾ 154 -155'4 1~-160 159¾-161 160 -162 160),,(-164 
Nashv. Chatt. & St. L... 70 - 70 71 - 71 74 - 74 74 - 74 70 - 70 70 - 70 66¾- 66'4 65 - 69 70 - 70 69¾- 70 66 - 66 66 - 68 
N, Y. Cent. & Bud. Riv. 95¾-101¼ 96¾-101¼ 98¾-1011,1i 98½-101¾ 95¾-100 *96¾- 99¼ 95¾- 98 96¾-102½ 99 -101¾ 97¾-100½ 97¼-100¾ x98¾-1~ 
N. Y. Chic. &St. Louis. 14 - 16¾ 15 - 16¼ 15 - 16 16¼- 16¾ 13½- 15¼ 14 - 14.¼ 13¼- 14 14¼- 16¾ 14¾- 16 14 - 16 14 - 16 13 - 14 

1st pref........... ........ 66 - 74¼ 73 - 75½ 69¾- 71 71 - 72¾ 64c - 70 64 - 64¾ 62 - 62 68 - 68 65 - 65 66 - 68¼ 67 - 67 71 - 71 
~d pret ................ .... 30 - 34, 30!J:(- 3! 32 - 83 32 - 34¾ 28¾- 31 27¼- 27½ 25 - 26 27¼- 3()7~ 27 - 28 27½- 28 28 - SO 28¼- 29 

N. Y. Lack. & West ..... 110¾-111¾ 111 -112 llQ¾-113¼ 112 -113½ 113¾-113% 113¾-114¾ 114 -114½ 115¾-116¼ 113¾-116 116 -116 115¾-117½ 116¾-117 
N. Y.LakeErle&West. 13¾- 15¼ 15¾- 16!1,f 16¾- 1~ 15¾-18¼ 12¾-16 11¾-14¾ 13¾-14¼ 12¼-16¼ 14¾-16¾ 12¾-14¾ 10¾- 16¾ 9¼- 12~ 

Pref....... . . .... ....... . 29¼- 33¾ 32¼- 38!1,f 37¾- 39¼ 33¾- 35 25¾- 31 27¾- 29¼ 27¾- 29 26¼- 31 29 - 31 26 - 28 28¼- 31 23 - ~ 
N. Y. & New Ena-land... 7½- 14¾ 10¾- 12¾ 9¾- 12¾ 8¾- 12¾ 3¾- 8¼ S - 6¼ .... - .... 6 - 6 12¼- 12¼ .... - ... .. .. - ........ - ... . 

Tr. rec., 1st ass't paid .... - ....... - ........ - ........ - .. .. 8¼- 9¼ 8¾- 10 9 - 9;( . ... - ........ - .... .... .. ...... - ........ - ... . 
Tr. rec., 2d ass't paid - ... . ... - .... .. - ........ - ....... - ... ... .. - .... 13¾- li¾ IS¼- 20¼ .... - ........ - ........ - ........ - --• ► 
Tr. rec., 3d nss't paid .... - ....... - .. . . .... - ... . .... - ........ - ... . .... - ....... - .... 25¾ -28¼ 26¾- 28¾ ... - ..... ... - ........ - ... . 
Tr. rec., all ass't paid .... - ........ - ....... - ........ - ........ - .. . .. - ........ - ....... - .... 31 - 33¾ 29 - 32¾ SO¼- 33¼ SO¼- 32¾-

K. Y. N. Haven & Hartt. 185 -100 183 -185 180¼-195 189 -193 179 -189 179 -185¾ 178 -182¼ 180 -183¼ 179 -180 181¾-11:S¾ 100 -195 193 -197· 
N. Y. & Northern, pret . .... - ........ - ... . .... - ... 6 - 6 6¼- 5M .... - ........ - ........ - ........ - ........ - . . - ........ - ... . 
N. y. Ontario & West... 14¾- 16¾ 16¾- 16¼ 16 - 17 16~- 17¾ 14%- 16¾ 14 - 16¾ 14¾- 16¼ H¾- 17½ 1 - 17'4 15¾- 16% 16¼- 1~ 16¼- 15~ 
N. Y. Pa. & Ohio ........ .... - ........ - ... ... .. - .... ½- ¼ .... - ........ _ ........ _ ........ _ ........ _ ....... _ ........ _ ........ _ .. .. 

Pref.................... .... .... . .... ¼- ½ .... _ ... . ¾- ¾ .... _ ........ _ ........ _ .... ½- ¾ .... _ ....... _ .... _ ....... _ .. .. 
N. Y. Susq. & West..... 14 - 1611i 15¾- 16¼ 15¾- 16¾ 15 - 16¾ 14¾- 15¼ H¾- 15¾ 13¾- 14!J;C 14 - 17¼ 16¾- 17½ 13¾- 17 14½- 16¼ 14~- 16'8, 

Pret........ . .. .. .. .. .. . .. .. 40 - 46 44c½- 46 43¾- 46'4 40¾- 46 36 - 40% 39¼- 41¼ 38½- 40!'( 39¾- 46¼ 43 - 48 41 - 45¼ 41¾- 46 42 - 42K. 
Nortolk & Southern .... 61 - 62 .... - ........ - ... 58 - 69!>1 .... - .... . ... - ....... - ....... - . .. 65 - 65 64 - 65 .... - ........ - .. . . 
Norfolk & Western ...... .... - ... .. .. - ... . 6¼- 7 6¼- 7½ 5¼- 6 5 - 5 4 - 4¼ 4¾- 8¼ 7¾- 9½ 63'- 8¼ 6¼- 8 5¾- 7 

Pret .... . .. ............... . 17¾- 20 20 - 21~ 19 - 24¾ 21¾- 26 20 - 21~ 17¾- 21¾ - •.. . 19!J;C- 26¾ ~¾- 26¾ 22 - 24¼ 22 - 23¼ 17 - 20¾ 
Northern Pacific ......... 4 - 5¾ 4¼- 4¼ 4¾- 6¾ 4¾- 6¼ 8¼- 6 S¼- 4¼ 3¼- 3% S¼- 5% 4¼- 6 4, - 4¾ 4 - 4¾ 3%- 4%. 

Pref ........................ 13¼- 19 16%- 18~ 17¾- 23¾ 18¾- 22¾ 12¼- 19¾ 12¾- 17¾ 12¾- 16¾ 13¾- 20¾ 17!J;(- 22¾ 16¼- 19¾ 16¾- 19¾ 16 - 18¼, 
Ohio & Mississippi....... ... - ........ - .... 16¾- 16¾ .... - ........ - ........ - ........ - ........ - ........ - ... . . . - ........ - .. . . ... - .. .. 
Ohio Southern .............. - ........ - ... .. .. - .. . ... - ........ - ........ - ........ - .... 12 - 17 15½- 16½ 17 - 18 16¾- 1?¼ ... - ... . 
Oreaoo Ry. & Nav. Co. 24 - 25 25 - 25 25 - SO 25 - 27 18¼- 20¼ 10 - 15 16 - 16 17¼- 20'4 22 - ~ 20 - 23¼ 19 - 21¾ 18 - 21 
Ore1r.Sb.L.&UtahNo. 4¾- 6¼ 7 - S 7¼-10~ 8 -10¾ 6¾- 7 4¼- 6½ 4¼- 5 4¼- 6 7 - 9 8 - 8 8 - 8 .. - .... 
Peoria Dec. & Evan■v.. SM- 4¾ 4¾- 4¾ 4¾- 5¾ 4¾- 5¼ 3¾- 5 3 - 4 2¾- 3 2¾- 6¼ S¼- 6 S¼- 4¾ 3¾- 3¾ 3¾- , 
Peoria & Eastern .. ••.... . .. . - . .. 4¼- 6l-fi .. . - . .. 6 - 6 .. . . - . .. . 6 - 5 3 - 6 2¼- 2¾ .. .. - .. . . 21,1i- 2% 2%- 2~ 2 - 3 
Phlla. &Readlo1r ........ 17½- 21 20 - 22¼ 19¼- 23¾ 18¾- 22~( 14¾- 19 14%- 17¾ 15~- 18¼ 17 - 22% 17¼- 22% 16½- 20¾ 15¼- IS¾ 13¾- 16'4 
Pitts. Clnn. Cb. & St.L 12 - 14% 14¾- 14¾ 14 - 14¾ 13¼- 16¾ 12¼- 13 10¾- 12 10½- 10¾ 11½- 18¾ 18 - 21¼ 15 - lS!J;( 16 - 18 16 - 16¼ 

Pref . .. . . . .. .. .. .. . .. .. . .. 44 - 60 46 - 60 48 - 62 47 - 63 46 - lc7!J;( 44½- 46 42 - 43 45 - 49¼ 49 - 64 41 - 60¼ 42!►.(- 48 43 - 47 
Pitts. Ft. W.&C., 1ruar, 149 -150 161 -151 151 -161 162 -152 158 -154. loO -160 150 -152½ 168 -158 lfl2 -163 155¼-155½ 158¼-160 . . .. • ... 

Special .. . .. .. .. . . .. . .. . . .. - .. .. . . .. - .. .. .. . - .... 143 -143 . .. - .. .. .. . - .. . . . . .. - .. . . .. • - .. .. . .. • - . . . . . .. - .. . . .. . - .... 150 -160t 
Pittab. McK. & Youa-h. - .. .. . .. . - .. . . .. . . - . .. . . . . - . . . . .. .. - .. . . . .. . - .. . . . . . . - . . . . - .... 128'4-128!J;( . • . • - • .. .. .. - .. . • - .... 

Pitt, & W .-Prf.tr.rects 26 - 28 .. . - • .. . 26 - 28½ 27 - 29¼ . . • • - .. .. .. - . .. . 20 - 20¾ 2~ - 26 26 - 27 25 - 29¼ 28¼- 30¼ 30 - 35 
Rene. & Saratoa-a . ...... . 175 -176 172¼-172¼ 175 -178 180 -180 .... - .... 180 -180 .... - ........ - .... 181 -181 ... - ..... ... _ ...... _ ... . 
Richmond & West· Pt ... .... - ... .. .. - .. .. ¾- % .... - . ....... - ........ - ........ - ........ - ........ _ ........ _ ........ _ ........ _ ... . 

Tr. rec., 1st ass't pd.. 1 - 1¼ 2 - S 2¼- 3¾ .... - ........ - ........ - ........ - ........ - ... . ... . - ........ - ........ - ........ _ ... . 
2d assessment paid.. 2 - 3 3 - 4cM S!J:(- 6 . . .. - . . .. . . .. - . .. . .. .. - .. . . .. .. - .. .. . .. . - .. . . .. .. - .. .. . . .. - .. .. . • • • - .. . . . . .. _ .. .. 
3d assessment paid .. .... - ........ - .. .. 6¾- 7¾ 7 - ~ 7 - 9¼ .... - ........ - ........ - ........ - .. . .. .. - .. . .. _ ........ _ ... . 
4th assessment paid .. .. - .. .. . .. . - .. .. . . .. - . . .. . . . . - . . .. 10¾- 11¼ IO¼- llM 10¾- 12½ 12 - 12 .... - .. . . .. . - . . . . . .. - .. .. .. .. _ ... . 
6th assessment paid .. .. - . .. . . .. . - .. . . . . .. - .. .. .. . . - . .. . . .. . - . .. . . .. . - .. . 14¾- 14¾ H½- 18¼ 18 - 19'-( 16¾- 18¾ 15¾- 18¾ 15¾- 16¼ 

Pref. trust receipts .... .... - .... 12¼- 17 16 - 18 16¼- I~ 16 - 16 15 - 17 16¼- 18¼ 18 - 23 23 - 25 21¾- 23½ 19¼- 22¼ .... - .. .. 
Rio Grande Wes tern.... .. .. - .. .. 15 - 16 . . .. - .. .. . . . . - .. .. .. .. - . .. .. .. - . .. . .. .. - .. . . . .. . - .. .. . .. . - . . .. .. .. - .. .. 15 - 16¾ .. .. - ... . 
Rome Wat. & Oa-den■b. 110 -112 110 -1113,i 110 -112 110¼-111½ 109¼-111¼ 110 -113 112;1,.£-114 112 -114¾ 115 -117 117 -118 115¼-117 115¾-117 
St. Louis Alton & T. H. 20 - 20 .... - .. .. 23 - 23 25¾- 35 30¼- 32!'-( 32 - 35 SO - 33¼ 33 - 33 33 - 33 32 - 34, 32 - 39¾ 37 - ~ 

Pref....................... .. . . - .. .. . .. . - .... 150 -151½ .. .. - . . .. . .. . - .... 167¼-167½ . .. • - .. .. . . .. - .. .. .. .. - . .. . . . .. - .. . . .. .. _ .. .. .. .. _ ••.• 
St. Louis Southern...... . .. . - .. .. 95¼- 96 . .. • - .. • . • .. - .. .. . .. • - .. • . .. .. - .. . . . .. • - .. • • • .. • - .. .. .. .. .. • . .. • • - .. • . .. • • _ .. • . .. .. _ .... 
St. Louis Southw....... . 4 - 5 4¾- 4% 4 - 5 4¾- 5½ 4c½- 4½ 4 - 4 3 - 4¾ S¾- 5¼ 4¼- 6¾ 4~- 6 4¾- 5¼ 4¾- 5 

Preferred........ ...... .. 7½- 9¾ 8¾- 9 8¾- 10 9¾- 11 7¼- 9¾ 7¾- 8¾ 7 - '73' 7 - 9% 8¾- 10¾ 8¾- 9½ 9¼- 10¾ 9 - 10 
St. Paul & Duluth...... . 22%- 26 24c - 2! 23 - 25 26 - 27 23 - 24c 24 - 24 ... - .... 26 - 28 22 - 26 24 - 25 .... - .. . .. .. - .. .. 

Pref..... .. .. .. . .. .. .. .. . . .. 88 - 88 92¼- 92¼ 95 - 95 86 - 95 88 - 88 . . .. - .. .. . . .. - • . .. 90 - 95 86 - 93 . • .. - .. .. 89 - 00¾ 89¼- ~9¼ 
St. Paul M Inn. & Man .. 100 -103 102 -104 104 -105 103 -106 105 -107 103 -103 102 -104¼ 101 -105 104¼-104½ 107 -110 108 -109 109 -111 
Second A venue (Horse) .... - .... 118 -118 .... - ........ - ........ - ........ - ........ - ........ - .. .. .... - .... .... - ........ _ .. . .. .. _ ... . 
Southern (vot. tr. ctfs.) .... - ........ - ........ - . ....... - ........ - ... . .... - .. ...... - ... 12 - 13% 13¾- 14% 11¾- 13¾ 1~- 13¾ 10¼- 12 

Pref. " " . . . . - .. . . . .. . - . .. . .. .. - . . .. .. .. - .. .. . . . . - . . . . . . . . - . . .. S4c¼- 34½ 34¾- 41¼ 41¼- 45¼ 40 - 42¾ 35 - 41 36 - 38¼ 
Southern Pacific Co..... 20 - 24 22 - 23¾ 23 - 25 20¼- 24 18 - 20% 18 - 20¼ 17¼- 18¾ .... - .. . . 20¾- 21¾ 17¾- 20¾ 17¾- 20% 18¼- 19!1:(i 
'l.'exn11 Central.... ..... .. . ... - .. . . ... - .... .. - .... 24c - 24 .... - ........ - ........ - ... ... .. - ... . 13 - 25 14, - 14 13 - IS .... - ...• 

Pref . . . .. . .. .. .. .. . .. .. . . .. .. . . - . . .. . .. . - . . .. .. . - . . . . . . .. - .. .. .. .. - . .. . . . .. - .. . . .. .. - . .. . . . .. - . . . .. .. - .. . . 26 - 26 26 - 26 .. .. - .. 
Texas & Pacific.......... 7 - 9 8 - 9 8 - 10 8¼- IO¼ 7¾- 9 8 - 9¾ 8 - 9 8 - 10% 9¼- 1()% 9~~- 10¼ 9¼- 10¾ 9¾- 1(% 
Texas & Pac. Land Tr.. 7½- 7¼ 8¾- 8¾ 8¼- 10 9¾- 10¾ 7¾- 7¾ 8¾- 9~ 9½- 9½ 10 - 11¾ 10 - 10 8 - 8 9¾- 9¾ 8 - 8¼ 
Third Avenue (Horse) .. 172½-172½ .... - .... . ... - ........ - .. ... ... - .... 1853'-186 .... - ....... - .... 187¼-187¼ .... - ...... .. - .. . . ... _ .. .. 
Toi. A. A. & No. Mich .. 6¾- 7 6 - 6 6~- 10½ 8 - 11¾ 5 - 8¼ 4 - 6½ S¼- 4¼ 4¾- 6¾ 6¼- 9% 4c¼- 7¾ 2¾- 5~ :t - s 
Toi. & Ohio Central.... 38 - 38 36 - 36 35 - 35 86¼- 36½ .. .. - . . .. .. .. - .. . 34 - 35 S4c¼- 37 S6!J;C- 46 61 - 51 4d½- 51 46 - el6 

Pref . ...................... 75 - 'i5 ... - . . . 75 - 75 . .. - .... - .. . . ... - .. .. 65 - 65 75 - 75 ... - .... 77 - 77 ... - .... 75 - 75 
'Toi. Peoria & West'n.. .. - .. .. .. - .. - .... 15 - 17 .... - ..... .. - ... . . .• - ... . .. - . .. - . . ... .. - ........ - .. . ..... - ... . 

• Ex-dividend. 
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RAILROAD AND MISCELLANEOUS STOOKS. 100 

1894-Concluded. 

STOCKS. 
JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High f,ow.Hip;h Low.High Low.Hhlh Low. H1gh Low.High Low.High 
------- ---------·---·------·- ·-- - ----

-J.'ol. St. L. & Kan. City . . . . - . . . . . . . . - . . . . 2 - 2 . . . • - . . . . . • . . - • . . . . . . . - . .. . . . . . - . . . . . . . • - • •• . . . . . - • . . . . . • . -
Pref......... . . . . . . .. . . . . . . . . . . - . . . . . . . - . . . . - . . . . . . . . - 7 - 7 

IIJnlon Pacific . . . . . . . . .. . . . 17¼- 20¾ 17 - 18¼ 18 - 22¼ lSl}f- 22¼ 14¼- Hl¼ 9 - 16¼ 7 - 11~ ~- 14~ 123,s- 14¼ 11 - 1~ 11¼- 14¾ 10¾- 12~ 
Unton Pac. Den. & Golt !l~ 6¾ 5¼- 5¼ 5¾- 6¼ 5¾- 6¾ 5 - 5¼ 3¾- 5 3J4- 3¼ 3 - 6 4¾- 5¼ 4¼• 4¾ 4¾- 4¾ 3¼- 4 
--United Compau' s, N. J. . . . . - . . . . .. . . - . . . . .. . . - . . . . . . . . - ... . 231~-231¾ 231 -231 . • • • - , . • . . • . - •.. . 230 -230 
'Utica & Black River . . . 150 -150 . ... - .... . ... - •....... - .... . ... - .. . . .. .. - •....•.. - .. . . . ... - .. .. .... - •.. . .•.. - . . 146 -146 .... - .. . . 
Wabash ..... ....... ......... 6 - 7¼ 7 - ~ 6¾- 7¾ 7¼- 8¾ 6¼- 7¼ 6¾- 7¾ 5¾- 6½ 6 - 7¾ 6¼- 8 6 - 6¼ 6¼- 7¼ 6 - 63,g 

Pref ........................ 12¼- 14¾ 13~- 14¼ 13¼- 16¼ 16!4·· 18¾ 14¾- 17¾ 13 - 16¼ 13¾- 14¾ 13* 16~ 14¼- 17¾ 13¼- 14¾ 13¾- 15¼ 13¼- 14¾ 
Wheeling & L. Erle.... 12¼- 13¾ 12¼- 13¾ 12¾- 13¾ 12¾- 13¼ 9¾- 13¼ 9¾- 11¼ 9 - 11¼ 9¼- 14~ 12¾- 13¾ 11 - 13 11¾- 13 10 - 12¾ 

Pref ........................ 47 - 507,( 47¾- 49¾ 46¾· 49¼ 49 - 51¾ 41¾- 49¼ 43¾- 45¾ 32~- 44¾ 35J4 · 47 44¾- 46¼ 38½- 45¾ 40 - H¼ 41¾- 42¾ 
Wisconsin Centro.I Co. . 6¼- 6¼ 7 - 7>1i 7¾- 8 7¾- 8¾ 6¾- 7 4 - 5 1¾- 4 2¾- 4~ 4¼- 4¾ 3¾- 4 3~- 4¼ 3¼- 31' 

EXPRE~S. 
Adams . .... . ................ . 150 -IM¾ 153 -154¾ 150 -152 151 -152¾ 148 -153 U8 -152 148 -151 148 -151 

.American ........... . ..... . lOQ¾-112 111 -114 112 -115¾ lll¼-116 112¼-114 109 -114 108 -111¾ 111 -115 
United States ..... . . . ..... . 48 - 57 51 - 56 52 - 55 52 - 57 51 -M 50 - 53¾ 49¼- 52½ 52 -M 
Wells, Fargo & Co . .. . .. 122 -128 122¾-127 123¼-126 124 -127 124 -127 110 -126 109 -116 112 -120 

COAL & DIINING • 
..American Con.I.. ... ....... .... - 87 - 90 82 - 82 - . . . . 88 - 90 
·<:olorado C. & I.Devel. 10 - 10¾ 10 - 10¼ 11 - 11 12¼- 13¾ .... - 5 - 7¼ 7¼- 7¾ 8 - 9¼ 
-Colo1·0.do Fuel & Iron. . 21 - 26 26 - 26¾ 25½- 26 25 - 27½ 22 - 23 24¾- 25¼ .... - .. . . 24¾- 26 

Pref... . ... . . . . . . . . . . . . . . . 50 - 61½ . . . . - 68 - 70 . . . . -
,Col. & Hock. C. & I.... 4½- 7¼ 6¾- 8 7¼- 9¾ 7¼- 9¾ 6¼- 7 7¾- 7¼ 6¼- 7½ 7¼- 8 

Pref... .. .......... ... ..... . . . . . - JO - 30 . . . . - . . . . . . . . - . . . . . . . . - . • . . . .. -

U6 -150 146 -150 140¼-l!i.6 
110 -114¼ 110 -113 110¾-115 

cl.9 -M 41 - 49¾ 43 - 48 
116 -122 114¾-119 105 -111 

90 - 90 88 - 90 
9¼- 9¼ 7 - 10 9 - 9 

24 - 26 22 - 23 23¼- 26¾ 
70 - 70 . . . . - 72 - 72 
7¾- 7¾ 5¼- 6½ 5!14- 7}4 

140 -145 
109 -115 
43 - 46 

105 -UO 

87 - 87 
4¼- g 

26 - 26¼ 
72 - 75 
4¾- 5¾ 

,Consolidation Coo.I..... 28 - 30 . ... - 31 - 31 .... - .... 30¾ - 30¼ ... . - . . .. . ... - - .. ... ... - . . . . 31¾- 31~ 
Homestake Minto,:.. . - . . . 15 - 15 14¼- 14¾ 14¾- 14¾ 14 - 14 14 - 15 15¼- 15¾ 15 - 17 - . .. . 17 - 18 
Lehigh & W. B, Coal . . . .... - - ... . .... - ... . .... - ... 22 - 22¾ .... - 22 - 22 . .. . - . . . . 22 - 22 

17¾- 18,4'. 17 - 17 
22-22 . .. -

.Maryland Coo.I, pref: . . . . .. . . . . - .. .. 39 - 39 ... . 
.Minnesota Iron ........ . .. .... - . . . 4.5 - 45 45 - 52 50 - 50 . ... - ... . .... - 48¼- 50 50 - 50 .... -
New Central Coal....... . ~- 7½ 7 - 7 8¼- 8½ B¾- 8¼ 8¼- 8¾ ~- 7¼ .•. . 6¼- 6¼ 9 - P 

-Ontario Silver lUinlng. . 6¼- 8 77,;fi- 8¼ 8¼- S¼ 8¾- 11 9 - 12 8¾- 8¾ 8¼- 8¾ 7¼- 7¼ 7¾- 7¾ 7¾- 7¼ 7¼- 14 
Pennsvlvania Coo.I...... . . . . . - .. .. 298 -300 300 -300 310 -310 .. . . - . . . 305 -315 . . . . - • • . . . . . - •••. 300 -300 . . . . - ... . 275 -300 
-Quicksilver Mining..... . l¾- l ¾ 2 - 3 2¾- 2¼ 2¼- 2¼ 2¼- 2¼ .... - •.•....• - ... . .... - ... . ..•. 

Pref.. ........ . ... . .. . ...... . .. - . .. . 15 - 17 17¼'.- 17¾ .... - .. . . 15 - 15 15 - 15 .... - •.. . 13¾- 15 14 - 14 .... 

Standard Mining........ 1·60-1·50 - ..• . ... . - •••..... - ........ -

50 - 55 
40 - 40 
6¼- 7 

10 - 10 

1¼- 1~ 

"Tennessee Coal & Iron 14¼- 17 16¾- 19¾ 18¼- 207,( 16 - 20 16 - 18 17¼- 20¼ 16¼- 19¼ 17 - 19¼ 18 - 20¼ 14 - 18¾ 14¼- 17 15 - 17¾ 
Pref ..... ................. . 63¾- 65 65¾- 65¼ 70 - 70 71 - 71 62¼- 62¾ . ..• - ... . .... - •...... • - ... . 

VARIOUS . 
.Amer. Cotton OU Co.... 28 - 29¾ 27 - 28¾ 25¾- 32¾ 29¾- 32¾ 26¼- 31 26¼- 29¾ 26¼- 27½ 27¼- 34!':( 31¼- 34¾ 26¼- 32~ 25¾- 29¾ 21¾- 27¾ 

Pref........ .. . . ........ . .. . 63 - 68¼ 66¼- 68¼ 67 - 73½ 72¾- 74¼ 66 - 76 66 - 70 69¾- 70¼ 71 - 78¾ 76 - 79¼ 74¼- 77¼ 7i¼- 77 68 - 71¼ 
Amer. Dist.. Telegraph. 40 - 40 36 - 38 38 - 40 39½- 40 40 - 40 42 - 45 39¼- 46 40 40¼ . .. - .... 
.Amer. Sugar Ref. Co... 75¾- 84¾ 7~ 63¼ SOlJIC-100 89 -107¾ 92¼-109¾ 96¼-108¼ 94),(-105¾ 102 -114¼ 88¼-106¾ 80¼- 88¾ 83¼- 96½ 82¾- 94c¾ 

Pref ................ . .. . .... 79¾- 85¾ 81¾- 85 83¼- 92 88.x,- 97¾ 88¼ - 97¾ 89¾- 96¾ 91 - 95 94 -100¼ 91ll,i- 99 8ll¾- 92¼ 91¼- 96 90 - 94 
.Amer. Tel. & Cable Co. 88 - 90 85 - 88½ 86 - 88 87 - 89 88½- 90 86¼ - 89¾ 87 - 90½ 90 - 92 90 - 92¼ 89¾- 92 89¼- 91½ 91 - 93 
American Tobacco Co . . 69%- 77 71¾- 76¼ 74¾- 83½ 83 - 94¾ 81 - 87¼ 82¼- 90 85¾- 89½ 88 -107 97 -104¼ 96¼-101 90 -102½ 90 - gg 

Pref....... .. .. . .. .. . ... . . . 92 - 95 91¼- 95 94 - 99 98¼-102¾ 98¼-100 99 -105 102 -105 105 -110 107 -109¾ 105!1:f-107 108 -109 105¼-109 
Bay State Gas....... . .. . . .. . - .... 21¼- 32 22¾- 23 16¾- 24 
Brooklyn City RR..... - .... 164 -167 
Brooklyn Traction...... . ... - ... .. ... - .. . . 16¾- 16¾ .... 14 - 14 . ... -
Brunswick Co......... . .. . . . . 4 - 5 .... - ........ - 3 - 3 3 - 4¾ 2¼- 2¼ 2¼ · 2¼ . . .. -

-Cent. & So. Amer. Tel. . . . . - - . . . . . . . . - ., ... , . . - ... . 110 -119 
Chartiers Valley Gas... ... 15¾- 15¾ . _ ..•• 
Chicago Gas Co . ...... .. 58¾- 67¾ 61¾- 66¼ 61¼- 67¾ 61¼- 69¾ 62 - U¾ 73¼- 80 72¾- 79¾ 71¼- 78¾ 67),(- 75¼ 68¾- 76¼ 69¾ - 77¾ 68¾- 74¾ 

Dividend scrip ... ... .. . 1·20-1•35 1·20 -1·40 1·30-1·37 1·35-1•39 1•25-1•35 1·30.1•42 . .. . - 1·30.1·30 1·3s-1·35 1·36-1·36 1·32-1·45 
Chicago Junction R'y.. . . . . - 96 - 97½1 - • . . . . . . . - • . . . 93 - 93 90 - 92 . . . . - . . . . 87 - 88 93 - 93 . . . . - ..•• 

Pref . . . . . . . . . . . . . . . . . . . . . . . . - . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . _ . . . . . . . . - . . . . 100 -100 . . . . _ ...• 
-Oommercial Cable....... . . . . . ... 140 -145 . ... - .. . . .... - .... .. .. - .... 150 -150 - . ... ... - ..... . .. - ...• 
-Oonsolidated Gas ........ 123 -127¾ 124 -126 126 -136l)li 134¾-140 135 -137¼ 125¼-134¾ 111 -127¾ 115½-127 119 -120 116¼-122 119 -125 123¼-135¼ 
Dlstill'g & Cat. F . Co .. 20¼- 27½ 2~- 30li1i 24¼- 28¾ 23 - 28 21%- 25¼ 23 - 27 17¼- 24¼ 177-!- 24¾ 8¾- 19¼ 7¼- 10¾ 7¾- 10¾ 7%- ·11¾ 
Edlsun Elec. Illum. Co. 97 - 97 93 - 96 93 - 99¾ 99 - 104 100 -103¼ 98 -100¼ 95¼-100 98¼-100¾ 101 -103!}.! 100 -102¼ 100¼-101¼ 99 -103¼ 
Edison Elec.II., B'klyn 100 -100 .... - .. . 101 -101 104¼ -104¼ ~02½-102½ ...• - .... . ... - ... . ... - .... 106 -108 108¼-108¼ 111 -ill lll¼-111¾ 
Erie Tel'gh & Tel'pb ... . ... - . . . . . .. - .... . ... - ....... . - .. .. .... - ... . .. . . - ........ - .. ...... - .... . . . . - . . . 51¾- 55¾ 52¼- 53 51¾- 52 
-General Electric Co .... . 30¾- 38¼ 33¼- 40¼ 40¼- 45¼ 37¾- 42¾ 32¾- 40¼ 34¼- 3S½ 35¼- 38 35¾- 44¼ 37¼- 42 33¾- 38¼ 34¾- 37¾ 33¼-· 363' 

Pref. . . . . . . . . . . . . . . . . . . . . . . . 60 - 60 - • . . . . . . . - • . . . .. . . - . . . . . . . . - - . . . . . . . . - - . . . . . . . . - . . . . 70 - 70 
Interior Cond. & Ins... . .. . - .... . . . . - 36 - 50¾ 50¾- 55¼ .... - ... . .... - ....... . - ........ - • . . . . . . . • .. . .... - . ..• 
Keeley Motor................. 3¼- 4¼ 3'7,;fi- 4¼ ... . - ......•. - •... . .. . - .... . ... - •••. 4¼- 4¾ . .. . 
Laclede Gas, St. Louis. 15 - 16¼ 15¼- 16 16 - 17¼ 16¾- 18¼ 16¾- 17¾ 16¾- 17¾ 16¼- 17 17 - 20 18¼- 19¾ 18 - 19¼ 19¼- 22¾ 22 - i7 

Pref....... . ......... . ..... . . 59 - 67½ 61 - 62 63 - 68 70 - 73 70 - 71¾ 65¾- 69 65¾- 68¾ 67¾- 74¼ 72 - 74 72 - 75 75 - 82¼ 78¼- 843' 
Long Island Traction .. .... - - ... 18 - 22 14 - 19¾ 12¼- 16 12¾- 15 14¾- 17 10¼- 15¾ 11 - 14¼ 12 - 14¾ 12¼· 143' 
.Metropolitan Traction . .... - - .... 117 -117 115 -120 118 -113 112¼-112¼ 118 -118¼ 116 -116 .. 06¼-116¼ 107¼-109¾ 107¼-107¾ 
Mexican Telegraph... .. . . . - .. . . . . . . - ... 190 -190 

Mich.-Pen • Car. Uo., pf. . . . - 597~- 59¼ 55 - 55 54½- M½ 50 - 50 47½- 47½ .... - - • •• 55 - 55 50¼- 50¾ 51 - 51 5~ - 52 
National Cordage Co.-

2d assessment paid.... 17¾- 20¼ 13¼- 17½ 15 - 21¾ .... - ..•..... - ... . .... _ . . . . ... -
All assessm'ts paid .. .... - .... . .. . - - . .. . 21½- 24% 19¾- 25¾ 22¾- 25¾ . . . 

Pref. 2d o.ssess't paid. 42 - 48 30 - 40 31 - 42¾ .... - ... . .••. - • . . . . . .. - ........ -
All assessm'ts paid .. .... - . . .. . . . . - . . . .. . . . - 44 - 48½ 43 - 49¼ 44 - -t6 - .•...... -

Nat. Linseed OU Co . .... 22¾- 25 16 - 22 19 - 20 20 - 22 18 - 21 18 - 20 17 - 19 17 - 18 14 - 16¾ 16¼- 22 20¾- 21 17¾- 21¼ 
'National Lead Co .. . ..... 22 - 28¾ 25¼- SO¼ 26¼- 39 36¼- 42¾ 36¼- 42 87 - 41¼ 37¼- 39¼ 38 - 44¼ ~- 44¼ 36¾- 40¾ 38 - 42¼ 86¼- U 

Pref ........................ 68 - 74¾ 70¼- 76½ 71¾- 84¾ 83¾- 88¼ 82 - 87¾ 82 - 84¾ 82½- 85 83 - 92¼ 87 - 89¼ 85 - 88¼ 84 - 89¼ 83¾· 853' 
Nat. Starch Mfg. Co .... . . ... - 8¼- 9¾ 10 - 11 8 - 10¼ .... - .. . . 8 - 9¼ 7 - 9 8¾- 12 10¼- 10¼ .... - . . . . 6 - 6 6 - 7 

lat pref................ ... 40 - 40 42 - 45 47 - 52 50 - 50 48 - 49 so - 35 48 - 48 49 - 49 43¼- 43¾ 44 - 48 45 - 45 
2d pref .................... .... - ........ - ........ - .... 20 - 20 30 - 30 . .• - • ... .•. - .... 35 - 35 33¼- 33¼ 35 - 35 . . .. - 24 - 35 

North American Co...... 3¼- 4¼ 3¼- 4¼ 4 - 5¾ 4¼- 5¾ 3¾- 4¼ 2¾- 4¼ 2l!:(- 3¼ 3¾- 4¾ 4¼- 5¼ 3¾- 1¾ 4 - 5 3¾- 43' 
<Orea-on lmprovem't Co. 12 - 14¾ 12 - 12¼ 18 - 17 ' 15 - 17½ 12¼- 12¾ 12¾- 13¼ 11¼- 12¼ 11¼- 16¼ 16J4- 19¾ 15 - 16¼ 10¼- 14¾ 10 - 13 
.Pacific Mail S.S ......... . 14 - 17¼ 16¼- 18¾ 15¾- 17¼ 16¼- 17¼ 13¼- 16 H¼- 14¾ 14¼- 15¼ 14'.¼- 17 14¾- 16 14!J!- 20¼ 20 - 24 2034- 23~ 
.P. Lorillard Co., pref ... .... - .... 106 -106 - ........ - •....... - - . •. . ... - - •......• - .••. 118¾-118½ ..•. - • .. . . .. - .. 
Pipe Line Certificates.. 79 - 80¼ 80%- 81 8(¾- 82¼ 82¾- 86 87 - 87½ 85 - 90½ 84¾- 843,4 . . . • - • • • . . • . . - • . . . • . . . - • . . . . . . . - . . . . 02¼- 95J.( 
'Pullman Palace Car .... 162¾-171,t 165 -169 1613¾-172 171¼-174 153 -172 158 -165 152 -161 155 -165 158¼-162½ 1573,g-162¼ 152 -161 153;(-1563,( 
Procter & Gamble....... .... - .... 16,6 -107 

Pref........ . .. . .... . ..... . - ... . 132 -132 • • . • -
tandal'd Gas, pref...... . . . . - - • ... 62-82 .••• -

Silver Bullion Certs.... 67 - 67 134!4- 65~ . . • • - . . . • 64 - OJ: 
1'outh'n & Atl. TePgh ..... , -
tJ. 8. Cordage Co ............. -

Pref ................. ......... -
Guaranteed .............. . ... -

•U.S. Leather ............. ···· -
Pref ............ . ............... -

U. S. Rubber Co......... 86 - 41 
Pref ........ . .... . ......... 80 - 81¾ 

We11tern Union Beef.... 6 - 6 
Western Union Tel..... 80%- 86¼ 
W estlnch. Elec., ass' td . . . . -

• Bx•dlvidend. 

00-90 ... -
15¼- 20¼ J.9¾- 23~ 20 - 22¾ 17¼- 23 

- •••. 33 - 40 37 - 41 35 - 37¼ 3°"- 38 
- . . . . 61 - 61 59¾- 62¾ 59 - 60 55 - 60 

- .... 66¾- 68¾ 
38 - 39¾ 39¼- 40~ 38½- 43 
82 - 84 Si¼- 88 89 - 91½ 
5¼- 5¾ 5¾- 5¾ . . . . - . . 

82¼- 85¾ 8i¾- 87½ 83¾- 85¾ 
78 - 78 

+ Ex-honus. 

9 - 10 8¼- 11 9 - 11¾ 
62 - 67¾ +52½- 64¾ 53 - 60 55¾- 64!1:f 
33¼- 39¼ 36 - 39¾ 33¼- 36 3{ - 4~¾ 
83 - 91 4'90 - 95 89¾- 89¾ 9(_ __ 96¼ 

4-4 .... - ....•..• - . . . 
81¾- 85½ 82¾- 85% 82¾- 85¾ 84¾- 90¼ 

72¾- 723,( ... , -

92 - 92 
12¾- 19¾ 10 - 15~ 8 - 14 53,f- OJ( 
24¼- 33 19 - 25~ 14 - 24 BYr 17 

10 - 11¾ 
59¼- 63¼ 
397-(- 40¼ 
94 - 95 

3¾- 3¼ 
87¾- 92½ 

47 - 47 22 - 30 16¾- 29 
9¼- 10¾ 9 - 9 8 - 9J( 

59 - 60¾ 59~- 60½ 5~-~ 
38 - 41¾ !l~- 45 41¾- 45¾ 
92½- 95 9!¾- 96¾ 97 - 99 
6-5 7-7 7-8 

85¾· 89¾ 86;,(- 90~. 86 - 893,( 
. - ........ - .... 1. ... - ... . 
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110 RAILROAD AND MISOELLANEOUS STOOKS. 

JANUARY FBBR'RY. MAJ:I.CB. APRIL. MAY. JUNll:. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'B~R. 
STOCKS. 

Low.Hbrh Low. High Low.High Low. Hbrh Low. Hbch Low.Hlirh Low.High l,ow.Hlgh Low.High Low.Hie:b Low High Low.High ------------ - ----,-----,----- ------ --- --- ---- -------
RAILROADS. 

Albany & Susqueh .. 
Ann Arbor, (w. i.) ... . ... . 

Pref. (w. i.) .. . ......... . 
Atchlaon Top. & S. Fe.. 3½- 5 

- •... 170 -170 .••• -

- .... 35-35 
5¾- 73,s 5¾- ~ 5%- 7¾ 

30½- 31 
7¼- 7¼ 

25~- 29¼, 

•• r. Rec., 1st inat. pd . .... - 9¾- 113,s 7"-9¾ *16 :U4¾ -§20¾ 118¾- 23¾ ltt:-!¾- 23 tt5¾- 18¾ UQ¾- 1 
31 - 33 31¾- 36 30¾- 36½ 2W½!- 33¾ 2!~- 29 16 - 27 Pref. (,Then issued) .... .... -

Atlantic&; Pn.clftc....... ¾- % ½- ¾ ¾- ¾ ~- 1¼ 1¾- ,., 1 - 1½ 1¾- 1¾ l')i- 1¾ %- l½j ¾- ¾ ½- ~ 
Baltlmore&Ohlo ........ 61¾- 65½ 55¾· J3 49 - 69¼ 51¾- 59¾ 55¾- 65 62¾- 65 6! - 65% 63 - 6t>¾ GO - 64½ M - 60½ 32½- 56 3'. 
Bait.& O.S. W • .Railwa11-

Pref., new............ . . . . 4¾- 4¾ 4½- 5 4½- 5 d - 0 9½- 12 9½- 10 R - 8 8 - 3 8 - 8 7 - 7 
103¾-103~4 .... -

5}.(- 6 ~ 
Ros. & N. Y. A. L.-Pt.. - ... . 103 -103 - ... . 101½-102¼ . . . . - • . . . . . . . - 105 -105 
Brooklyn l!levn.ted... .. . .. . 19 - 19 21¼- 21\. .... -
Huff. Roch. & Plttsb . ... 22 - 22 ...• 10%- 19% 19 - 10 20¾- 24 21 - 213,, 21 - 21¾ 20½- 21½ .... -

Pref . . . . . . . . . . . . . . . . . . . . 58 - 58 . . . . 58 - 68 60 - 60 60 - 60 - . . . . . . • • - . . . . . . . • -
S11r. C. Rap. & North... .... 4.5 - 45 49½- 49½ 54 - 54 

¼ Canadian 1•n.clflc. .. . .. 51½- 59 4t - 52~ 33 - 43½ 39 - 46¾ 47 - 54 52¾- 5l¾ 53:):(- 60 53½1 · 5r.½ 55:)4- 621,,, 59¾- 62 63¼- 58¾ 50 - 55 
Canada Southern....... 48 - 51)¾ 48 - 49¾ 48 - 50¾ 49½- 53¾ 52½- 55¾ 53 - 56¾ 53¾- 55¾ 54½- 57½ 53 - 57½ 54¼- 56¼ 53½- 55½ 42 - 55~ 
CeclarFnlla& llllnn..... 5 - 5 5 - 5 5 - 10 9:J,!- 12 7½- 7½ .... -

%. Ce trnl ot N , wJersl'Y . 8!%- 04. 81"9- 89½ 83}.(- OS¾ 91¾- 08¼ 9!¾-102),( 973,s-102 100¾-lOl¾ 101¾-111% 107 -116½ 108 -114¾ 105 -109~ 93 -110 
Ceatral Pn.clflc . . . . . . . . . . H¾ 14),( 127/4- U H - 18 17½!- 18 18 - 20¾ 18¾- 20 18)4- 19 18 - 19¼ 20 - 21¾ 17¾- 19 15¾- 16 ll!: - 16 
Chesapeake & Ohio.... . 16 - If{ 16 - 17¾ 16 - 18¾ 173,s- 19¾ 18¾- 23¾ 21¾- 23!4 20%- 22~ 20 - £17,~ 19 - 22 18 - 20¼ 18 - 19½ 12½- 18 

~ 
~ 

Chlco.,ro&Alton .......... 147 -147 l!5 -148 146¾-150 149 -150 150 -151 159½ -159½ 156 -160 159 -165 163 -170 162 -164 160 -162 150 -160 
Pref... . . . . ...... 167 -168 .. .. - . . . . .. - 170 -170 - .. . 180 -180 ... . - • .. . ..• - .••• 

Chic. Burl. & Quincy ... 69½- 'i2¾ 69¾- 72¾ 69 - 74¾ 71¼- 75¾ 73¾- 82 80¾- 86¼ 83¾- 02¾ 89½- 02¾ 83¼- 91¾ 8:i¼- Si¾ 82¾- 81¼ 70 - 8!¾ 
Chic. & Eaatern Ill. .... 50 - 50 - . ... . ... - 63 - 57 51!4- 64¾ 51 - 55¼ 53 - 54 51 - 6-1 4i¾- 50 47 - 47¾ 43¼- 4 0§.(_ 

Pref ........................ 90 - 90 90 - 90 90 - P4½ 95 - 98 95½-102 99½-100}:f 98½-101½ 101}:(-105 104 -106 100 -102¾ 100 -102¼ 98 -100 
Clllc. MIi. & St. Paul.... 54½- 573,s 54}.(- 57¼ 53¼- 58),( 57½- 62¾ 61%- 68¼ 65%- 69¾ 67}.(- 72¼ 70½; · 77¾ 72¾- 78% 7-1¾- ii¾ 72%- 7ti¾ 60½- 76 ~ 

Pref ............ ........... 116),(-119 116%-118 ll!;.(-119 115¾-118 118),(-121 120¾ -123½ 122 -127 127 -129¾ 1'!6 -130 126 -127½ 126 -12'i½ 123 -129 18' 
Clllc. & Northwest ....... 04¾- 07 87½- 97¾ 87¾- 92¼ 91¾- 99 95¾ -100¼ 97)4-100¼ 97¾-102¾ 100~ ·106¾ 101¼-106½ 104}.(-107½ 104¼-107¾ 93!,s-107~ 

Pref ......................... 14:1 -U5 137 -143~i 1~7 -139 138¾-141 143 -145 145 -145 146 -146½1145¼-145¾ 148 -118 147 -H8 149%-151 ll5 -151 
Clllc. R. I. & PnclOc..... 60¼- 64¾ 61¼- 63➔.£ 61¼- 65 63¾- 67¾ 66¼- 70~.( 68)4- 73¾ 7Q;a'- 79¾ 77¾- 84¾ 75¾- 8!¾ 75¼- 79),( 73 - 77),( 50 - 75 ~ 
Chic. St. Paul lU. & O ... 31~- 3! 29¼- 33¼; 28¾- 32¾ 32 - 36½ 31¾- 39'H 37%- 41¼ 39 - 41¾ 4~- 46 H - 45¾ 42 - 44½ 39¼- 42¾ 31 - 42 K 

Pref ...... .. .. .. ... ... . .... 110 -112 109¾-llO¼ 104 -105 109½ 112 112 -114½ 115 -117¾ 116'¼-120½ 117 -120 118 -123 121 -123¼ 1227-(-123),( 115~-12a }(: 
Clev. Clo. Cldc. & St.L. 37 - 39¾ 35¼-~ 35¼-~ 37½- 42¼ 4t¼- 45¾ 43¼- 46¾ 45}.(- 49 483,s- 50 43 - 49¾ 41)4- 4fl~ 39½- 41¼ 26 - 42 ~ 

Pref.. .......... . ...... . 82 - 88 85 - 87 83¾- 86¼ 88 - 89½ 89 - 89:):( SU½- 03 P2 - 05¼ 93 - 07 93 - 95¾ 0:1 - 95 91½- 95~ 90 - 94 ¾a 
Clev. Lor. & Wh., pre( . . .. - - ........ - 61½- tH¾ 58 - 61½ 47 - 61 ~ 
Cleve. & Pitts., iiun.r . ... 156 -157½ .... - - ..... .. . - .......• - .... 159½-159½ .... - .... 164 -167 ... - •. 167¼-169 .... - ••. 
Cel. Hock. Val. & Toi. . 16 - 17% 18 - 20¼ IO - 27¼ 25 - 27~ 25}.(- 27¾ 25¼- 27 24,.t- 26 24½- 25¾ 23½- 25'.):( 20¾- 2\¾ 16~- 21¾ 14¾- 19 

Pref....................... 65 - 60 60½- 61 60¾- 69¾ 66¾- 66¾ 65 - 67 62½l- 64½ ... - .... 6!½- C6 57½- 6! 58 - 60 56 - 58 ~-

~ 

Delo.ware & lludson ... 125½-133½ 125 -1301' 123 -130½ 124¾-130¼ 127¾-132% 128¼ 131¾ 129¾-131% \30 -132¼ 1~¼-134¼ 130 -134 127 -131 118 -130 
Del. Lack. & Weatern .. 157%-166¾ 156¼-162½ 155¾-164½ 158 -163 158¾-16.'3½ 159¼-1~ 161¼-163½ 161 -164 161¼-170½ 165½-17! 165 -169½ 15! -167 
Denver & Rio Grande .. 10¼- 11¾ 11 - 11½ 11¾- 12),( 11¾- H¾ H¾- 16~ 14¾- 15¾ 14½- 15½ 149(- 17 16¾- 17¾ 15 - 16 H¾- H½ 10 - 13 %. 

Pref..... . ......... .. . ... . . . 32¾- 36 34¼- 35½ 33¾- 37¾ 37¾- 43¾ 42~- 48½ 46¾- 47'-( 46¾- 4~¾ 47¾- 5:JJ,( 52 - 55¼ 49¾- 54 43¾- 49¼ 39 - 49 K 
Dee M. & Ft. D........... . . . . - . . . . 5¾- 5½ .. . • - 6¾- 7¼ 7 - 10¼ 8¾- 11 9 - 10¾ 10¾- 11 10 - IO½ 8 - 8¾ 7 - 8 6 - 7 ~ 

Pref............ . . . .. . . . ao - 30 . . . . - 32 - 32 40 - 40 40 - 55 . . . . - 5 t - 51 . . • • -
Duluth S.S. & Atl....... 3¾- 3¾ 3¾- 3¾ 2½- 3 3½- 6 5 - 6¼ 6 - 9 6 - 7¾ 6 - 7¼ .... - 6 - d¾ 5¾- -5¾ 4½- 7 ~ 

Pref . ... .. . ................ .... - 5¼- 6 7¾· 13¼ 12 - 13¾ 12¼- 16¾ 15 - 15 - . .. . 11 - 11 10¾- 10¾ 
Evanevllle & T. Haute. 35 - 35 30 - 30 32 - 35 40 - 40 45 - 51 47 - 47¼ 40 - 44 40 - 41 39%- 39¼ 28 - so 26 - 28 28½- 30 

Pref . ....................... .... -
11'1lnt&Perellln.rri..... . ... 12½-15½ 15 -17¼ 14½-15¾ 15 -15½ 15¼-19¾ 16¾- 21 

Pref........... . . . .. . . . . . . . . . . . . - 34 - 36 37 - 45 ' 41¾ - 42½1 40 - 40 45 - 45 46 - 50 
Great Northern, pref .. . . 100 -103 101 -101 100 -107 105 -106 109½-133 129¾ 13! 127 -130 125¾-12~ 125 -125 
Gr. Bay Win. & St • .P .-

45 - 45 
18 - 18 16¾- ltl¾ 
43 - 48¼ 37½- 3i½ 20 - 35 

123½-123~ 118 -120 11! -117 

-

rrust receipt11. ... ... ... . I - 1¾ ¼- 1% ¾- ll4 ½- 1½1 1 - 2 1¾- I¾ .... - 1¾- 2 ¼
¼-

½ ¾- ¼
¼-

¼. 
Pref........................ 2 - 3¾ 1¼- 1¾ I¾- 1~ l!>li- I½ 2½- 4½ a - s .. . ¾ .... - ¼: 

Harlem .. ........ . .......... . 260 -260 260 -260 260 -260 260 -265 263 -263 .. . . -
Hou•t.on & Texn.11 Cent. . . . . - 1¼- l½ 2 - 33,s 2½- 2¾ . . . . 2¾- 3½ 3~- 3¾ . . . . - -
llllnols Central.......... . 81¼- 90 86 - 89 83 - 88 88¾- 02¾ 9'3 - 9S 953,s- 96¾ 97 -100½ 91:l}4-lO!% 101 -106 98¾-102 96½- 90½ 89 - 98 

Leased line, 4 p. c. .. .. 88 - 88 .•.• - 86 - 86 .... - . ... 90 - 90 .... - ... . .... - . . .. 90 - 90 90 - 90 ...• -
Ind. llllnols & Iowa .... . ... - ........ - 18 - 24 19¼- 21~ 17¼- 18¼ 17½- 18 20¾- 20¾ 17½- 19½ .••. - . ... 19 - 19 
Iowa Ceatral............. 5¾- 6¾ 6 - 6½ 6¼- 8¼ 7½- 8¾ 7¾- 10¾ 9¾- 11¾ 9%- 11½ 10½- 11¾ IO¼- 11¾ 10 - 10¼ 9¾- 10)4 5¾ 

Pret. .... ..... .. .. . . .. ... . .. . 19 - 23½ 20 - 21¾ 21 - 24 22½- 27 26¼- 33 31¾-· 34¾ 33½- 37¾ 36 - 37% 33½- 3-3 33¾- 37½ 30 - 35 23 
9¼ 

85¼ 
Kaaawka& 1.Ulchliin.n. 9 - 9¼ 8½- 8½ 9}.(- 9¼ 9 - 10 9 - 9 9 - II½ 9¾- 9¾ 9 - 9 9 - 9~ .... - 7½- 7½ 8 - 8 
Keok &Dealllotnea .... 3 - 3 ...• - 3½- 6 4½- 4½ 4%- 4¼1 .... - 4¼- 5 3¾- 3¾ 3 - 3 3 - 3 

.Pref . . .. . . . . . . . .. .. . . .. 15¼- 15¾ ..•• - 13½- 13½ .. - 16 - 16 17;½- 17½ . ..• -
Klnirston & Pembroke . . . .. - ... . .... - 3 - 3 .... - .. . 
LakeErle&We11tern ... 15¾- 17¾ 15¼- 16~ 15½- 17¼ 17 - 21¼ 19¼- 25½ 2·3½- 25½1 23¾- 28 23 - 27¾ 23½- 27 22 - 25½ 22 - 24½ 15½- 23¼ 

Pret... .. . . . . .. ...... ... . . . . 69 - 7! 69½- 71¼ 70!,ji- 74¼ 74 - 78½ 77 - 8! St.,,;- t-5 83',(- 85 75 - 8:lll,( 77½- 81 73¾- 78¼ 73 - 76~ 61 - 7,t" 
Lake Shore ................ 134½-140 135~-1313?-( 134½-138 l~-143¼ 142¾-H.8 146 -151 14ff¼-153½ 148%-152 L48 -150¾ 150 -151½ 147 -152 139 -152 ¼. 
Lonir bland ............ ... 8!½- 88¼ 84 - 8l½ 8! - 8!½ 83½- 8!l½ 83½- Si½ 87 - 87~ 85½- 8i~ &>¼- SJ,½ 8! - 86 85½- 86¾ 83 - 85 83 - 8l ¼ 
Loulsvllle & Nashville . 49¾- 55~ 48¾- 5-1 46%- 52¾ 51 - 56½ 55½- 61 57 - 59~ 57¾- 62¾ 59%- 64½ 61½- 66½1 56:1(- 6-J¼ 51 - 57¾ SI> - 6-1 
.Loulav.New Alb.&Chlc. 6½- 7¾ 6½- 7½ 6 - 8 6J,4- 8½ 7¾- 10¾ 1½- 1~ g - 9½ 8¾- 9¾ 8¾- 10¼ 8¾- 10 8)4- 9¾ 714- O 

~ 
¾. 

Pret .......... .............. 20 - 24¾ 20¾- 23¾ 21 - 24½ 23 - 28½ 20}.1- 21:l¼ 25~- 28¾ 25,~- 27¾ 25➔.C- 27½ 26¾- 29¾ 26!4- 28¼ 25,l{i- 27¾ 15½- 26 ¼ 
Loulav. St. L. & Texo.11 .... - . ..... .. - ........ - ... 1½- 1½ .. 1 - 1 .. . - - ... . .. .. -
Manhattan Conaol ...... 104 -109¾ 105¼-109% 106½-110¾ 109~-119½ 112¾ 119¾ Ll2 -115¾ LlQ¼-114¼ 112:).(-119~ 107¼-114~ 105 -112½ 104,¾-114% 95 -107 
lUanhattn.n Ben.ch Co... 2¼- 2½ 29(- 2!1:( .•• - . •. .3~- 3½ . . . . - .... 4 - 4¾ 5 - 5 4 - 6½ 6½- 7 6 - 6 6!4- 5 • ~ 
Mexican Central . ....... . .. . - ........ - .... 8 - 9¼ 9 - IO 10¼- 1:l3,s 11 - 12~ 12¼- 12¾ 13 - 1:3¼ 13 - 14¾ Ia - 13¾ 11 - 11 7 - 9 
MeI. National, ctfs ...... .... - .... .... - .... .... - .... 1¼- 3 2 - 4 2~- 3½ l¾- 2¾ 2 - 3 2%- 2¼ I½- 2 Ix.- 1½ %- 1 18 
Mlchlainn Centro.I.. .... .. 94¼- 97 92¼- 94½ 91!1:(- 92½ 92 -101 9$½-102~ 119¾ 103 100 -103 101 -103 100 -103 98½-101¼ 97 -102½ 03 -102:'4 

. Mlnnen.p. & St. Louls
Tr. rec., all o.H't pd.. 27 - 28 25¾- 27 
Pt. tr. rec., nil o.s. pd. 46½- 47½ ...• -

26¼- 27 26½- 29¾ 29 - 38 
i 7 - 48¾ 46¾- 50¾ 60 - 66¾ 

Minneo.p. & !St. Loui1t .. 
J st pref. .. ...... . . . . . . . . . . . . . . - . . . . . . . . -

H - 18¾ 
79 - 85 
39½- 46 
1&¾- 18¾ 
30>,i- 3.1¼ 
25¾- 29ir.i 
18~- 27 

~d p1•ef .. . . ... ............... - . .. . 
Mo Kansn.a & Texn.a... 12½- 14¼ 

Pret..... .... .. . . .... ..... .. 21¼- 23 
MlHourl Pnclfic......... 20 - 26¾ 
Mobile & Ohio.... . . . . 15¼- 15½ 

Riaihts . . .. ................ . 

14 - 14),,.j 14¼- 15¾ 15½- 17¾ 
22 - 22¼ 21½- 25¼ 25½- 33 
18¾- 22½ 18¾- 24¾ 23¾- 27 
15¾- 16 13¼- 17½ 16 - 19 

66 - 66 
18 - 23 
83½- 88 
44¼- 49¾ 
15¼- 19 
30¾- 37¾ 
27¾- 33¼ 
2! - 26¾ 

¼- 6¾ 

20¾- 22½ 
81¾- et¾ 
46 - 49% 
17~- 18¼ 
86¼- 39 
30 - 37¾ 
~3¼- 24½ 

20 - 25¾ 23 - 26¼ 
83 - SJ½ 85 - 87½ 
48¾- 59½ 58 - 62 
li¾- 18➔.{ 17 - 19 
36¾- 38¾ 34 - 41 
36¼- 40 33%- 42½ 
24¾- 25¼ 25 - 25½ 

23 - 26½ 
84¾- 86-U. 
55¼- 61½ 
15½- 18 
32¼- 3~¼ 
30¼- 39 
22 - 23¾ 

22 - 23¾ 
83 - 8! 
52 - 56 
12¾- 15¾ 
29 - 33¾ 
28¼- 32¾ 
18¾- 21 

15 - 22¼ 
78 - 85~ 
42¼- 53¾: 

¾. 
¼, 

9¼- 13% 
IF-¼- 82 
19\.t- 30 
18 - 26 

Morri1t & Essex. ......... 160 -16! 150 -160 159 -162 160 -162¼ 162 -162½ 162:).(-163 lGO¾ 16! 164 -165 164½-169 167 -170 168¾-171¼ 167 -170 
Nnshv. Chatt. & St. L. .. 6! - 70 
New England ..... . . . ... .. 
N. Y. Cent. & Hud. Riv. 97¾-100¼ 05~~-!00¾ *02¾- 97 05¼- 99½ 
N. 'L Chic. &St. Louis. 13 - 13¾ 11½- 13x 12 - H 13¾- 15 
ht pref.. ... .... .. . . . . . . . . 69 - 70 66½- 66¾ . . . . - . . . 65 - 65 
~d pref:............ .. .. .. . . 25¾- 26 24 - 26 26 - 29¾ 25½- 30 

N. \'. Lack. & \l·e11t . .... 116),4-117¾ 114),(-118 lli¾-118 ll6½-117:l:I 
N. Y.Lo.keErle&We111. 9¼- 10¼ 8¼· IO¾ 7¼- 10¾ O½- 1291. 

Pref........ .. ...... .. .. . 20¾- 23 16 - 21½ 16 - 20 21¼- 25 
N. ¥. & New Enaln.nd- • 

. . . - . . . . . . . . - . • . 79 - 81½ ~ -~ 78 - 78 

08¼-10! *lOQ¾ -0~½ 100,:(-102¾ 101¾-lOi¾ 101 -10!¾ 100¼-102:J,.i 
15 - 18¼ 16½- 17¼ 16 - 17½ 16¾- li¼ 15¾- 17 15 - 16¼ 
68 - 72 71%- 72 72 - 72 73 - 73 70 - 70 74 - 71 
29½- 34°}4 31,<a- 33 30 - 33¾ 31¾- 33½ 31¼- 31 29 - 30 
... - . . . 117½-117~ 115½-115¾ 116 -117¾ llG¾-116¾ 116¾-117 
10¼- 15~ O¾- 11~ O¾- 10'½ 8 - 10¾ 8¼-tl3¼ tll;..(-:1:13¾ 
2;:; - 30 i:.l - 32% !!3'¼- 23¼ 21 - 27 20¼-t2t.l :1:24½- 26¼ 

50 - 50 45 - 61 
0:) -1011¾ 91)½-10 
13}-s- u.~ 10 - u~ 

~ 

72 - 74. 'i2 - 75 
¼ 

¾ 

29 -30 20 -29 
. . - .... 119 -119 

:l:0},(-§13¾ ~9% 'lfl5 
2v½- 23½ §~o - 2J½ 

Tr. rec., all ass't paid 29 - 33)1 29½- 31¼ 29¼- 38½ 36¼- 40➔, 38'¼- 45¼ t3 - 53 46:)4- 5tl¼ 56 - 65¾ 56 - ~ 52 - 53½ 43 -52 

• Ex-dividend. .; :.ld inst&lwtiut ~11.u1.. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 1 1 l. 

189:i-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
STOCKS. ------- ------- ---- --- ----

Low.Ri~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low Hl11h ------· --- --- ---- --- ---- -------
If. Y.N.Haven&Hartt. .... - .... 19! -196 193 -199 200 -201 198 -213 210 -218 203 -212¼ 199 -205 176 -185¾ 185 -188½ 18! -188 174 -188 

Stock rlirhts ....... . . .. . . .... - .... .... - ... . .... - .... .... - .... .... - .... . ... - .... . ... - . ... .... - . ... 18¾- 20 ... - . .. . ... - . ... . .. . - . . 
Bond rlirhts .. . . . .... .... .... - .... .... - ... . . ... - ... .... - ... - .... .... - .... . ... - . ... . ... - ... . 8¾- 9 . ... - . .... - . .. .. - . ... 

N. Y. Ontario & We&t ... 16%- 17 1~- 16¾ 15J'i- 16U 16~-17% 17¾- 19!,4 1~-18¾ ln(- 18!,4 17 - 18¼ 17 - 19¼ 17 - 19 14%- 17¾ lll':!- 15M 
N. Y. Pa. & Ohio, pref .. .... - . ... .... - · • •· .... - .... ¾- % %- u l'i- 1 l':!- ~ .... - .. ~- 1311 .... - . ... - .. .. .... - . ... 
N. Y. Susq. & West ..... 13 - H" 12~- 14 12 -U¼ 12!,4- 13¾ 9¼- 14 6'½- 11¾ 10 - 11¾ 11 - 14}4 12 - 14¾ 11~- 13% 10~- 12 7 - 11¼ 

Pref ........................ 38¾- {3~ 34 -4~ 3!¼- 40~ 34¼- 87% 28¼- 38 21 - 82 27¾- sou 29 - 35% 31~- 38 33¼- 37~ 2.l¾- 84¾ 19U- 33 
Norfolk & Southern .... .... - .... . ... - . .. •58 - 58 65 - 65 66 - 66 .... - ... - . .. 70 - 70 . ... - ... .... - 'i0 - 70 . ... - . ... 
Norfolk & Western ...... S¼- 5¾ 2¼- 4½ 2 - 2'½ 3 - 4 3¾- 6\i 3¼- 4~ 8~- SU 3¾- 4¾ 8¾- 4¾ 3¾- SU 3 - 8¾ 1~- 8 

Pref .... ··············· ... 14~- 19¾ lQJJi- 15 9%- 13¾ 13~ 17 15 - 18¾ 18¾- 14¾ 14¾- 15¾ 13¾- 15 13~- 15¾ 12~- 18" 9M- 12}4 8 - 11 
Northern Pacl8c ......... 2¾- 4 2~- 8¼ 2¾- 4¾ 4311- 5 4~- 8¼ 3~- 6 4¼- 5¾ 4¾- 5% 5 - 5U 4¼- 5" 4 - 4¾ 8 - 4¾ 

Pref ........................ 15¼- 18¼ 13 - 16~ 13~- 17 16JJ.!- 22¼ 18¼- 27 15¾- 20" 16'.(- 20 16 - 20 18¼- 19U 16¾- 19 14¾- 17 l0U- 16 
Ohio Southern ··•········ .... - .... .... - . .. 14 - 14 14 - 19 8 - 19½ 4 - 5¾ .... - ... .... - . ... .... - . .. . .... - . ... . ... - . ... . ... - .... 
Oreaoo Ry. & Nav. Co. 19 - 21 .... - .. 20 - 20 17 - 18 19 - 29 28 - 82 ~-~ 20¾- 20¾ 24 - 25¾ 25 - 26 20 - 20 2t - 22 
Oreir. Sh. L. & Utah No. 8~- 6 3~- 4½ 5 - 6 6 - 8 7 - 9¾ 6¾- 7 6~- 8 7¾- 11'-' 10 - 11'-( 9 - 11 8¾- 9}( 8¼- 6¾ 
Peoria Dec. & Evan■v .. 8~- 8¾ 8 - 3 2'.U- 4M 4 - 5 4¾- 7 5~- 6" 5¾- 6¼ 6~- 6¾ 5¼- 7~ 3JJ.!- 5M 4¾- 5~ 2 - 4 
Peoria & Eastern ....... , 2 - 2- 2¾- 2~ 2¾- Sl'-( 4 - 4¼ 3¾- 53' 5¾- 5~ 6 - 6¾ 7 -10¼ 9 - 10 .... - . .. 7 - 7 5¾- 6 
Phlla. &Readlair •....... 8¼- 13~ 9~- 10¼ 7¾- 14¼ 12}(- 16¾ 15¼- 21% 15¾- 19¾ 16¾- 20 1~- 20¼ 18¼- 22% 18 - 22 9~- 14~ 4%-1~ 
Pitts. Clnn. Ch. & St.L 15 - 16 15~- 16~ 15~- 17¾ 17 - 18% :J.8¼- 2'~~ 19 - 20¾ 18¾- 19U 19 - 20% 18 -2~ 17 - 19% 17¼- 18¾ 12 -17M 

Pref ······················ 43¼- 4~ 45¼- 46½ 46 - 49 46¾- 49¾ 48¾- 54 51 - 52M 50¾- 59¾ 5i -~ 56 - 60¾ 52~-~ 61¾- 56 50 - 56U 
Pitts. Ft. W. & C., iruar. 160 -160 1513-9-157x .... - ... . .... - .... .... - . ... . .. - .... h.60 -160 150 -150 164¼-164¾ 166 -166 169 -169 168 -168 

Special ......... .... .. . · ••· - .... 150~150~ . .. - .... .... - .... ... - ..... .. - . ... . .. - . ... ... - . .. .. . - ..... - . ... . ... - . . . .... - . ... 
Pitt.& W .-Prt.tr.recttt 32 - 82¾ 29 - 80 30 - 82 28 - 30 28¾- sou 80 - 8214 80 - 311,i( 81 - 34¼ 80¾- 34~ 30 - 30 ... - ... 18 - 29¾ 
Rene. & Sarato&'a ... .... . 180 -180 .... - ... .... - .... 183 -183 .... - . ... .... - .... 178 -180 ... - .... . ... - .... 182 -182 . ... - . ... 186~-189 
Richmond & West Pt . . . 15 - lo¼ .... - ... .... - .... .... - ....... - .... .... - . ... . .. - . ... .... - . .. . .... - . ... . ... - . ... ... . - . ... .... - . ... 
Rio Grande Western .... .... .... .... - . ... .... - .... 15 - 17¾ 17 - 19¾ 17¾- 19U .... - ... 17 - 18 18 -18U 17J'i- 17M 17 - 17 22 - 22 

Pref ··················· ... - .... .... - . .. . 30 - 87 87J'i- 44 43 - 40~ 4f>J,,(- 45}.( . ... - . .. . 41¾- 44 41 - {3¼ 43 - 43 80 - 43 ,2 - 42 
Rome Wat. & O1rden11b. 115¾-117¾ 118 -116 1UJ4-116 114 -115¾ 112¾-114~ 113 -115 114],,(-117 lU¾-117¾ 117~118 117¾-119¾ 119 -120 118 -120 
St. Jo&. & Gr. bland ... ... - .... .... - . ... . ... - .... 1¾- 2¼ 1%- 4 2 - 2 .... - ... . . ... - . .. . .... - . ... . ... - . ... .... - . ... . ... - .. 
St. Louie Alton & T. Il. 86 - 38¾ 85¼-38 85¾- 89¾ 40 - 41~ 42~- 66 61 - 68 61 - 65 64¾-64¾ 64 - 67¾ 62 - 64 .... - .... 52 - 62 
St. Louis Southern ...... .... - .... .... - . .. . 96¾- 96¾ . ... - .... .... - .... .... - ... . ... - . . . . ... - . ... .... - . ... .... - . ... ... - . ... . ... - . ... 
!!It. Loultt Southw ........ 4)4- 4¾ 4~- 5¾ 4¼- 6¾ 4¾- 6% 6J,,(- 7U 6~- 7¾ 7¼- 8~ 7%- 9¼ 7¾- 9~ 6¾- 8 ~- 6¾ 4¼- 6~ 

Preferred ................ 8~- 9¾ 8¾- 10¾ 9JJ.!- 11~ 10 - 18 12¾- 17¾ 15 - 17!}.4 16¼- 18 16¾- 19% 15)4- 19~ 13%- 17M 12 - 14¾ 8 - 12 
St. Paul &D11luth ...... ... - ... . 18 - 18 25 - 26 26¾- 27~ 26 - 81¾ 80 - 81 28 - 28 29 - 33 32 - 85¼ 28 - 32 27 - 28¼ 25¾- 25 

Pref ..... ·····•··········· · 90¼- 90¼ 90 - 90 80 - 82 85 - 89 90 - 95 91¼- 91J,,( 90¾- 90¼ 00 - 92 91 - 91¼ 88 - 90 88 - 88 86 - 86 
St.Pant Jllnn. & ntan. 109¾-110 105 -105¼ 104 -107 107 -108 110 -116'4 115 -116 115 -116~ 116 -116 115 -ll6~ 115 -115 114~-115 114¾-115 
Sixth Avenue (Horse) . . .... - .... .... - .... .... - .... .... - . ... 217 -217 .... - .... 212 -~12 .... - ... . .... - . ... .... - . ... .... - . ... . .. - .... 
f,onthern (vot. tr. ctfit.i 8¾- 10~ 9¾- 10¼ 9¾-12~ 11¼- 14¼ 18¾- 14'½ 13~- 14¾ 13U- 14~ 13¾- 14% ll¾-14¼ 11¾- 13¾ 9¾- 12 7 - 1 

Pref. " .. 20¼- 37 30¼- 3.'3¾ 29¾- 34'4 82¾- 37 36 - 41~ 88 - 42¼ 40¾- 44¾ 40¾- 42¾ 37 - 42¾ 85¾- 40)4 33)4- 873,g 22 - 8~7 
Southern Pacific Co . ... . 17¼-19~ 17¾- 18}4 ln(- 18 16¾- 18 17¾- 2~ 20!,4- 25~ 24 - 2d!,( 25~- 26¾ 23¾- 26¾ 23 - 24¼ 20 - 23% 19 - 23 
'l'exas Ceuti·a.l. . . . .. .... ... - .. .... - .. 14 -li .... - . ... .... - .... .... - .... .... - . . ... - ... .... - . .. .. ... . - . .. . .... - . .. . . ... - . .. . 

Pref ......... .... .... .... ... - ... . .... - . ... ... - ... . .... - . ... 40 - 40 .... - .... 42¾- 42~ ... - .... .... - . .. . .... - . .. . . ... - . ... . ... - . ... 
Texa8 & Pa.ctoc ... .... 8!-ti- 9¾ 8¾- 9¼ 8%- 10~ 9¾- 10¼ 10¼- 13U 11¾- 13M 12¾- 18¾ lll':!- 13¾ 11 - 14¾ ~-12¾ 8¾- 97,( 6U- 9 
Texnt!I & Pac. Lnnd Tr .. 'il'i- 7¾ .... - ... . 7 - SJ,,( 8¼- 9¾ 8 - 12~ 11 - 11~ 11 - 11 .... - ... . 9 - 10 ... - . .. .... - . ... . ... - .... 
Third Avenue (Cnble) .. .... - ... . ... . - .... 160 -160 .... - .... .... - .... . ... - . ... . .. . - . ... 190 -190 .... - . .. . . ... - . ... .... - . ... . ... - . ... 
Toi. A. A. & No. Mich .. 1!11,- 2¼ u- 1¾ 1 - 3~ 1%- 3¼ 2 - 4~ 2 - 8¾ 2 - 2 1¾- 2¾ 1~- 2¼ 1)4- 1:U ~- 1¼ -.... .... 
Tol.&Ohlo Centro.I .... 41 - 41 45 - 45 47 - 47¾ 45 - 48 48 - 48 i8 - 49 46 - 46 .... - .... 89 -41 36 - 37¾ .... - . ... 34 - 85 

Pref .. . ........... . ....... . 78 - 'i3 .... - .... .. - .... .... - . ... 81 - 81 79 - 80 . ... - . .. . .... - . ... 78 - 78¾ 77 - 77 . ... - . ... 70 - 72 
Toi. St. L. & Kan. City .... - .... .... - .... .... - .... .... - . ... 6¼- 8 6 - 6¼ 6 - 7 7 - 7~ 8 - 10 9 - 11 8 - 9 7 - 7 

Pref . ... .. .... .. ........ .... - .... .... - .... .... .... .... - . ... .... - . .. . .... - . ... 15¼- 15}4 . ... - . .. . . ... - . ... 20 - 20 17 - 17 16¾- 16 
Union Pacific . . .. . ........ 8¾- 11U 8¼- 10~ 7~- 11¾ 11 - 13¾ 12¾- 17~ 12 - 14 12~- HJ,,( 12¾- 15M 14~- 16~ 11¾- 16¼1 8¼- 11% 4 - 9 
Union Pa.c. Den. & Gull 3~ - 3M SJ,(- SM 8¾- 4¾ 4¼- 6!,( 5%- 7¾ 5¼- 6¾ 6 - 6 5¾- 8 6 - 8¾ 5 - 7 4 - 5¾ 2~- 4 
United Compan's, N. J. .... - . ... .... - . ... .... - .... 232 -235 230 -230 . .. . - . ... 235 -235 .... - .... .... - .... .... - . .. . 237¼-237¾ .... - . .. 
Utica & Black River ... .... - .... .... - .... ... - .... . ... - .... 150 -150 . ... - ... . 151 -151 .... - . ... .... - . ... .... - . ... .... . ... . ... - . .. 
Vlrdnla Mldh .. nd ... .... .... - ... .... - . ... ... - . .. . .... - . .. . 26 - 26 . ... - . ... .... - . ... .... - . ... 25 - 25 .... - . ... .... - . .. .... - . .. 
Wabash ..................... 5%- 6¾ 5¾- 6¾ 5¾- 6% 6 - 7¾ 6%- 9¾ 8¾- 9¾ 8¾- 9¾ SU- 9U 9 - 10½ e~- 9¼ 6¼- 8¼ 5 - 7 

Pref. .................. . .... 12%-14¼ 12~- U 12%- HU 14¼- ln( 15M- 2ou 18¼- 21}4 19 - 22 20¼- 25¾ 21 - 26¾ ·20 - 21 18¼- 21¼ 12~- 19 
We•tern N. Y. k Pa ... .... - ... . .... - . .. . · ••· - ... . .... - .. .. .... - .... . ... - . . .... - . ... . ... - . ... . ... - ... ~- Ot . ... - . .. .... - . .. 
Wheellnir & L. Erle .... 9 - 11 8¾- 10¼ 9 - ~ llJ'i- 13% 12 - 15}4 13¾- 18!,t. 16¾- 17'.U 16 - 17¾ 13U- 16¾ 13¾- 16¼ 13~- 14~ 6¼- H 

Pref ............... . ........ 87½- 41% 35 - 39 85¼- 44~ 41~- «!Iii 43 - 48 4-i¼- 54 52~- 54U 50¾- 53}( 48 - 51U 43 - 49¾ 40 - 43¼ 29 - 42 
Wisconsin Central Co .. 2¾- 3 2¾- 2M 2¾- 4 4 - 4¾ 5 - 6% 5}(- 6¾ 5)4- 6¾ 6 - 7% 5¾- 'i!J.4 .,._ 6¾1 •><- °" 2k- • 

EXPRE~S. 
Adams ...................... . uo -144¾ 143 -144 143¾-147¾ 148 -148 1{3 -148 U4~-150 147¾-150 148 -150¾ 148 -150 149 -153 148 -151" 140 -150 
American ................. . 110 -113 109 -111}( 109¾-113 112 -115 112¾-119¾ 118 -117'.U 118 -115 llSJi-115 114 -115 114 -118 115 -117J.I 110 -116 
United States . ............. 42¾- 45 42 - {3,,. 41 - 43 40~- {3 86 - 48 40 - 42¾ 41 - 43 40 - 47¾ 47 - 50 43 - 48¾ 42 - 45 40 - 4 
Wells, Fariro & Co ...... 105 -110 104 -107!,t 104 -108 104~·109 105¾-111¼ 108 -111 107 -112 109 -115 107 -115½ 98 -108 91~-100 95 -107 

-
COAL & MINING. 

American Coo.I .. . . ........ 98 - 98 95 - 95 - .... .... - . .. . .... - ... .... - . ... . ... - . ... . ... - .... 90 -100 100 -100 . ... - . ... .... - .... 
Colorado C. & I.Devel. 5 - 7 4¾- 6 4 - 6 5M- 7¾ 6~- 10% 8¾- 11¼ 8 - 10~ 5 - 8 6 - 7U 4¾- 6¾ 4 - 5 3 - 5 
Colorado Fuel & Iron .. 25 - 25 .... - . ... 23¼- 25¾ 25 - 25¾ 25~- 28 27¾- 86 33 - 41¾ 36 - 393,4 86 - 41¾ 32!,(- 41 80 - 35 20¾- 31 

Pref .... . . . ..... ········· .... - ... . 50 - 50 . ... - .... 64 - 64 60 - 70 64 - 72 75 - 9,i 93 - 95 100 -100 98 -100 . ... - . ... 89 - 92 
Col. & Hock. C. & I .... 2¾- 4¾ .... - .... 4~- 7¾ 5¾- 7!,4 6~- 9~ 7¾- 9½ 4¾- 7 3 - 5¼ 8 - 4¾ 2¾- 8¼ 2U- 4 2 - 3 

Pref ........................ .... - .... .... - . .. . 15 - 15 . .. . - .... .... - .... .... - ... . ... - .. .. .... - . .. . . .. . - .... ... - . .. . ... - . ... . ... - . ... 
Consolidation Coal ..... 83 - 33¾ 80 - 81 31 - 81 28)4- SQ¾ 29 - 29 82 - 32 82¼- 32¾ 34 - 34 .... - .... 83 - 83 83¼- 83¾ 30 - 83 
Homeetake Mlnlnir .. 18 - 20 20 - 20 .... - .... 22 - 22 21 - 22 .... - .... . ... - . .. 26 - 26 30 - 80 31¾- 81¾ . ... - . ... 27 - 8 
Lehlirh & W. n. t.;oal. 20 - 20 .... - .... .... - .... .... - ... .... - .... .... - . ... .... - . ... .. .. - .... ... - . ... . .. - . ... - . ... . ... - . .. 
Maryland Conl, pref~ .. . 50 - 50, .... - .... .... - . ... .... - .... .... - .... .... - ... . . ... - . ... . ... - . .. .... - .... .... - . .. . 50 - 50 . ... - . ... 
Minnesota. Iron .. ......... 40 - 40 39 - 40 39¼- 39¼ 40 - 49¾ 49 - 60 60 - 69 62 - 65 64¾- 65 65 - 70¾ 673,t:- 72 66 - 71¾ 60 - 70 
.New Central Coal ........ 6 - 6 .... - . .... . - . .. 8¾- 8½ 8 - ~ 8 - 9 .... - . .. . 8 - 8 . ... - . ... 7 - 7 .... - . ... 6¾- 7 
Ontario Silver lUlnlnir .. .... - .... .... - . ... 8¾- S¾ .... - . ... 10 - 10¼ 9¼- 9¼ ..•• - . ... 8¾- 10¾ 10 - 10 9¾- 9~ 9¾- 9% 8 -
Pennsvlvanla. Coal ...... . 310 -320 315 -315 .... - ... . .... - ·•• · 320 -320 .... - ... 320 -840 324 -824 . .. - .... 326 -340 . .. - .. .... - . ... 
Qulckstlver Mlnlnir ...... 2 - 2¼ .... - .... 2¼- 2¼ 2¼- 4 8¾- 4¼ 8¼- 3¼ 8 - 8 .... - . ... 8%- 3% 8 - 3 2~- 2~ .... - . ... 

Pref .......... . ....... . .... . 12~- 13¾ 18¾- 17 15 - 15~ 16¾- 20 19¾- 19½ .... - .... .... - .... .... - . ... .... - . ... 18 - 18 .... - . ... . ... - . ... 
Tennessee Coal & Iron 13~- 16¼ 13)4- 15 13¾- 16¼ 15¼- 22½ 20~- 29% 2i¾- 40¼ 32¼- 40¼ 84¼- 40½ 38¾- 46% 36~- 45¼ 31 - 38¼ 23 - 85 

Pref. .... ·················· ... - .... . ... - .... .. - . ... 74 - 80 80 - 88 87~-102 .... - . ... 100¼-100¼ 96 -102¾ 100 -102 101 -101 100 -100 
Texas Pacific Coal . . . ... ... - .... .... - .... 50 - 51}4 49¾- 49¾ .... - .... . ... - . ... .... - . .. . .... - .... 49½- 49¼ . ... - ... . .... - . ... . ... - . .. 

VARIOUS. 
Amer. Bank Note f'o .... ... , - .... .... - ... .... - .... ... - . ... 37 - 37 . ... - . ... .... - . ... .... - . ... 43 - 43 .... - . .. .... - . .. . . ... - . .. 
Amer, Cotton Oil Co .... 18¾- 24¼ 18~- 21 20J'i- 2n( 25¾- 28¾ 26l'-(- 30½ 27 - 30 23¾-~ 24¼- 27" 20¾- 25¼ 21 - 23~ 18¼- 21¾ 14 - 19 

Pref ........... .. ........... 62¾- 70 62 - 64 64¼- 74 71¾- 77 75¾- 79¾ 73¼- 75¾ 78 - 75 73¾- 75¾ 69;(- 74¼ 69¼- 74 66:1(- 71¾ 59 - 68 
Amer. Dbt.. Telcirraph. .... - .... .... - . .. .... - .... .... - . .. . 40 - 40 .... - . ... . ... - .. .... - . ... .... - . ... . ... - .. .... - . ... .... - . ... 
Am. Sp. Mfir. Co. (w. i.) .... - .... .... - ... .... .... .... - . ... ... - .... .... - . ... .... - ·•• · .... - . ... .... - . .. H - 15}4 13 -13¼ . ... - . .. 
Amer. Suirar Ref. Co ... 86¾- 91 89½- 93~ 91~-103¾ ~-110 109¾-119% 106¾-121¾ 105 -116U 1~-118 108 -114~ 101 -111~ P7¼-102U 92 -1 

Pref ................ ....... 90!,(- 92¾ 90¼- 93 92¼- 96~ 93M-100 98'9-100~ 99 -102¾ 99 -104M 101)(-107 99 -104¾ 99 -102 00¾- 993( 91 -100 
Amer. Tel. & Cable Co. 91 - 93¼ 90 - 93¼ 89 _ 91 r 90 _ 93¼ 93 - 96¾ 95 - 96~ 94%--98 97 -100 92 - 99 9!¾- 98 9i - 98 91¾- 9 
A merlcan Tobacco Co .. 92 - 99¾ 84%- 97 00 - 95¾ 93¾-105½ 102¾-117 107 -116¼ 107 -114¾ 92 -ill¼ 93¾-104 ~-101¼ 78¾- 91¾ 63 - 83 

Pref . . . .. . ············ l0'i½-110 103¾-107 105 -109¼ 107%-111 109 -115 113 -115¼ 112 -115 105 -116 109 -110 106 -108¼ WJJ.!-105 90 -101 
Bay State Gas ........ 19¾- 24 15¾- 21¾ 13 - 16¾1 Ill¾- 22¾ 19¾- 23 20 - 25 17J4- 21¾ 19 - 20'7A 19¾- 21 20¼- 24¼ 207,(- 23~ 17¼- 2 
Brooklyn Traction ..... · ••· - .... .... - .... . ... - ........ - ... 17¼- 1731; . ... - ........ - .... ... - . ... .... - · •· . ... - . ... .... - . ... 
B'klyn Wharf& W. H . .... - .... .... - ···~= .. M ··1¾: ·i~ 102¼-1~ .... - .... .... - ........ - .... . ... - . ... .... - ... . .... - .... .... - . .. 
Brun■wlck Co ........ . .. .... - ........ - . ... 2~- 4~ 8 - 3 - ........ - . ....... - . ... 1~- lJ,,( 1¼- 1311 1 - 1 

• E.x-d1T1dend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAI-LROAD AND· MISOELLANEOUS STOCKS. 

1896-Concluded. 

J~ARY FEBR'RY. MARO~ APRIL. ~~ JUNE. ~~ !-UG~ST. SEPT'BER. O0T0BE~ ~OV'BE1=_1 l)EC'BER 

Low.High Low.High Low.Illgh Low.Hlirh Low High Low.High Low.High Low.High Low.High Low.High Low.High T,ow.·t:fil?h 
---------·-

STOCKS. 

- . . . . . . . . - .... 122 -122 . . . . - ... Cent. & So. Am. Tel.... . .. - •·· • • •·· - •. • • •··· 
Chica1ro Gas Co....... .. 70½- 783,( 70¾- 76¼ 70 - 73¼ 70¼- 7i¾ 72¾- 7~ 60 - 16¾ 49¼- 6H¾ 563,s- 64¾ 613,s- 71¾ 65¾- 72¾ 60¾- 68¼ 57¾- 7Hs 

Dividend scrip...... .. 1·30-1·30 .... - ....... . 
Chicago Junction R'y .. 95 - 95 89 - 89 . ..• - - •••• 98¾- 98¾ . . .. - •... 106 -106 .... - ....... - . .... . . - ....... -
Commercial Cable ...... . .... - ........ - .... H6 -146 . ... - . .. . 145 -152¾ 158 -163¾ ... . - ........ - ... 164¾-164¾ 1621}.(-162¾ 163 -163 166 -175 
Consolidated Gas ....... . 126 -131¼ 1273,(-la! 130¾-133¼ 132 -140 138½-145¾ l41Ma-149 136¾-145 141 -145½ 141½-145 143 -149!4 146 -149!,( 136 -lKl½ 
Detroit Gas ........ . ...... . .... - .... . ... - .... .. .. - ....... - .... 28¾- 29¼ 29 - 30¼ 29½- 30¼ 29!1(- 31 30¼- 30¼ . . - - .... 28 - 30 
Distill'g & Cat. F. Co. . 7¼- 11½ 8¾- 11¼ 11¼- 15¾ 13½- 13½ ... -

Certificates.............. .. • 14 - 14¼ · • • • -
1st installm't paid... .... . ... 13½- 16¾ 14¾- 16¼ .... -
2d instalhn t paid ... . .... - 14¼- 15¼ .... -
3d instnllm't paid .... .... - 15¾- 18¼ .... -
All instnllm'ts paid. . .. - 19¼- 19¼ 18¼- 24¾ 18 - 21¾ 19,(- 23½ 20¼- 22➔.( 16¾- 25½ 22,(- 25 18¾- 23¼ S - 20¾ 

Edisun .Elec. Ilium. Co. 95 -102 95½-100¼ 94½- 99½ 90¾- 99 97 -101¾ 98➔.(-102¾ 97 -100¾ 97¾- 99¾ 99 -100¾ 98 -100 95 -97 ½ 94 - 95¾ 
Edison Elec.Il., B'klyn 112,(-112¼ .... - ... ... - ... . .... - .....•. - .. . .. ... - ... . ... . - .... 106 -106½ 10$¾-109½ 107¾-107¾ .... - ........ -
Erie Tel'gh & Tel'pb. .. 49½- 54 45½- 45½ . . . . - ... . 53 - 54¾ 53¼- 59½ 57¾- 58¼ 57 - 60 52¾- 58¾ 55 - 65½ 50 - 70 55 - 66 59½- 64½ 
General Electric Co.... 28➔.1· 35½ 28 - 30¾ 25¼- 37¼ 31¾- 36¼ 32 - 35¼ 3!¾- 37¼ 3:5¼- 3'i¼ 35¾- 38'1! 36¼· 41 29¼- 39¾ 28¾- 33 20 - 31¾ 

Pref....................... . .. . - .... 6i¾- 64¾ .... - · 
Gold & Stock Tel'g'ph .. 106¼·106½ .... 
H. Il. Claflin Co .......... .... - - ........ - . .. . 99 -lOi lOi -104 .... - .... 102 -102 . . . -

1st pref............ . . .. .... . . . - - .... . .. - ... . 100 -100 
2d pref........ . . .. . . . . . . . . - . . . . . . . . - .... 11)0 -100 

Illinois Steel............ . - . . . . 73¾- 78¼ 70 - 75 72½- 74½ 75 - 77 76¼- 82¼ 76H- 79¼ 59 - 76 
Interior Cond. & Ins... . . . . 3i¾- 41¼ 40 - 41¼ - . . . . ... - ......•. -
Keeley Motor............. . . . . 4¼- 4½ .... - 4 - 7¼ 5 - 5 
Laclede Gas, St. Louis. 23¼- 27¼ 2i➔.{- 27 25¼- 27 25¾- 29 ~8¼- 33 25¼- 33¼ 23 - 26¼ 25 - 28 26½- 30 23,(- 29 22 - 24½ 14¾- 23¼ 

Pret... .. . . . ........ .. . . . . . . . 83 - 87 82 - St½ 81 - 85 82½- 86 86 - 92 85½- 88½ . . . . - . . . . 85 - 66¾ 85½- 87¾ 83½- 86 79 - 87 81 - 8!½ 
Long I land Traction .. 10 - 13 6 - 10½ 5 - 7¾ 63,s- 133,s 7¼- 11¼ 8¼- 13½ 9½-tl7½ tl4½-tl7½ §15¼-:l:22 :1:19 - 20¼ 15¾- 19¼ 14¾- 20 
Metropolitan Traction. L0, ½-103 97 - 97 . ... - . . . . 83½- 90 90½- 97 9i¼-103½ 101 -103¼ .... - .... 101¼-102~ 99¼-106¾ 983,s-106:J:( 92 -110 
Mexican Nat.Consu·uc. 11 - 11 10 - 14 .... -
Mtch ... Penin. Ca1· t.;o .... .... - ........ - ........ - . . . . ... - - • •·. • •. • - ........ - . . . . 20 - 22 21 - 23 ..•• -

Pref.... . .................. 52 - 52 .... - •..• 52¼- 52½ 56 - 56 58 - 58½ .... - •.....•. - ••.. 61¼- 61¾ .... - . •.. 62➔.{- 62¾ 63 - 63 57 - 57 
lllutoal Gas (N. Y.) . ......... - ... . - ....... - .. .... - .. ...... - .... ···· ... - ........ - ....... - .... 255 -255 
Nat. Linseed Oil Co. ... . 17➔.{- 18¾ l':"¾- 20 19 - 20 20 - 24¾ 23½- 29½ 28½- Sl¾ 26¼- 29¼ 27½- 31 23¼- 273,( 23 - 24 22¼- 23 15 - 22>9 
National Lead Co ........ 27¾- 28 26½· 33½ 27 - 33¾ 31 - 35¼ 3! - 36}fi 31½- 37¾ 33½- 36¾ 3!¼- Se¾ 32 - 37¼ 30½· 35¾ 29¾- 32¼ 17½- 31¼ 

Pref................ . .. ... .. 78¾- 8!¾ 80¼- 83¼ 8l!Jt- 85¼ 85 - 891,( 88¼- 91 89 - 90¾ 90 - 92 901}.(- 94½ 89¼- 92¾ 90 - 92½ 90 - 92 73 - 89¾ 
Nat. Starch Mfg. Co..... 5 - 6½ 5 - 6 5 - 9 7!1,(- 10 9½- 12 9)4- 9¼ 9¼- 9¼ 7 - S 7 - 7¾ 8 - 9¾ 5¼- 6 6 - 6 

1st pret ................ ... 40 - 45 35 - 47 3i - 50 - 50 45 - 54¼ 48 - 55 413 - 50½ 50 - 50 50 - 50¼ 45 - 60 44 - 44 45 - 45 
~d pref........ . . . . . . . . . . . . 20 - 20 18 - 21 15 - 20 15 - 30 25 - 30 26 - 30 29¾- 29¾ . . . . - 23 - 31½ 20 - 20 . . . . -

N.Y.&N.J.Teleph'ne .... - - ... .. ... - ... . .... - ..... . .. - .... ···· - ........ - ... . 117½·117½ .... -
North American Co..... . 2¾- 8~ 3¼- 3¼ 3¼- 5¼ 4½- 6 5¼- 7 5¼- 6% 5¼- 6¼ 5¾- 6% 5¾- 6¼ 4¾- 5¾ 4¾- 5¾ 3➔.{- 5¾ 

4)4- ~ 3 -Orea-on lmprovem't Co. 11 - 11¼ 12 - 12 8 - 12½ 10 - 11 9 - 14¾ 12 - 14-½ 11 - 12¼ 8½- 9 ~- 8 5 - 6:1:{ 
Pacific lllnil S. S... .. . . . . . 20 - 23¾ 20¾- 22:14 21¼- 23¾ 22¼- 24¼ 23¼- 29¾ 28}.(- 32½ 27¾- 30l}s 27¾- 31!'-( 30 - ~ 27¼- 323,s 26½- 32 21 - 33 
Philadelphia Co .......... .... - .. . 32 -32 ...• 
P. Lo1·illa1·d Co., pref .. . .... - ... . .. . . - .... 118 -118 119¾-119¼ .... -
Pipe Linf' Certificates. . 95¼- 99¾ 103 -103 107¾-114 147¾-157½ 155 -155½ t43 -154 150 -160 . ... -
Posto.I Tcl'a-b & Cable . .... - ... .. ... - ....... - . . . . 69 - 69 .... - - .... 81 - 81 82 - 82 79 - 79 
Pullman Po.Ince Car .... 164- 157 154 -156 155 -168 157 -173¼ 171 -177 172 -178¾ 171 -177 171 -175¾ 172½-174 170½ ·176 164 -168 146 -164 
Sliver Bullion Certs... . 60 - eo 00¼- 60¾ 62 - 65½ 65¾- 08¼ 66½- 67¾ 66¼- 67¼ 66¼- 67¼ 66½- 67¼ 67¼- 67¾ 67¼- 69½ 67¼- 68),4 66¼- 68 
!Southern Cotton Oil. ... . ... - - . . . 41 - 42 
Twin City Rapid Tran . .... - . .. 

Pref. ....... ... . .......... . 
U.S. Cordalle ()o . ...... . 

Pref ...... ........... .... . 
Guaranteed ............. . 

U. S. Leather ............ . 
Pref . ......... . ............ . 

U.S. Robber Co ........ . 
Pref ... . ................... . 

Western Union Beef. .. . 
W este1•n U nioo Tel. .... . 
Westinllh• Elec .. as1e1'td 

4½- 8½ 
7¼- 13½ 

17 - 23½ 
10 ~ 11½ 
60 - 65¾ 
39¾- 4.5 
93¼- 9-l½ 
8 - 8 

86 - 88 

1st prel. . . . .... .. ... ....... . 

2¼· 6¼ 
5 - 9½ 

12 - 19!,4 
7 - 9½ 

59 - 63~! 
39¾- 4!1!,,( 
93 - 94¼ 

7 - 7 
86:14- 89 

4¾- 6 
7½- 10 

15¼- 19½ 
7 - 12¾ 

59¼- 70¼ 
38¾- ,n~ 
93¼- 94¾ 

7 - 8 
86~ .... 89¼ 

5¼- 7½ 
8½- 11¾ 

17½- 22~ 
11¼- 21¼ 
69 - 90 
39 - 41¾ 
93}, °'¼ 

8¼- 10½ 
86¼- 89½ 

3¾- 7¼ 
57,(- 11 
8¾- 19¼ 

20 - 2!¾ 
89¼- 97¾ 
40 - !i¾ 
93:l:(- 97 
10¾- 12¾ 
88¾- 93¼ 
2;; - 25 
50 - eO 

- . . . 28 - 29 29 - 29 28½- 28½ . . . • - . . . . . . . • - . . . . . • • • - .. ., 
- .... 101 -101 100 -100 

l¾- 3~ ¼- l½ l¼- §7¼ §3l}s- :1:8¾ :1:7¾- 9 :I: 6¾- 7¾ :1: 3 - 7¼ 
2½- 6~ l!,-4- 2¼ 2¼-§14)4 §13 -:1:16¼ :1:14 - 17 :l:13 - 14➔.{ * 5¾- 14 
6 - 12 3¾- 6½ 4➔.{-§28¼ §26½-:l:33¾ :1:29½- 33¼ :1:27 - 29½ :1:12 - 27 

17¼- 22),( 15 - 20¾ 15¾- 17¾ 15½- 18 11½- 16¼ 10½- 13¾ 8 - J.27"" 
92¼- 95¾ 80 - 94¾ 82 - 87¾ 83¼- 90 69➔.{- 86 61¼- 72¾ 58½- 70 
37¼- 48 39 - 42¼ 39½- 41¾ 38½- 42 38¼- 42 33¼- 38¼ 21 - 36;( 
91¾· 98½ 93 - 94¼ 93¼- 94½ 93¼- 94½ 92¼- 95 91 - 9i½ 75 - 95¼ 
11¼ · 11¾ 10¼- 11¾ 8 - 10½ 9 - 10 9¾- 13 8 - 11¾ 8 - 8 
90½- 9i¼ 90¾- 92¼ 89½· 95¼ 91~- 95¾ 907-i- 93¼ 86¾- 91½ 82½- 89¾ 

t l rust rectlipt>! ht iut<Lalment paid § 3d Instalment paid. i All Instalments paid. 

STOCKS. 

RAILROADS. 
Albany & Susqueh .. .... 
Ann Arbor. ............... 

Pref ........ . ............... 
Atchison Top. & S. Fe .. 

Tr. Rec., all inst. pd .. 
Pret ............... ........ 

Atlantic & Po.clflc ....... 
Baltimore & Ohio ........ 
Bo.It.& O.S. W.Railwa11-

Pret., new ............ .... 
Boa. &N. Y. A. L.-Pt .. 
Brooklyn Elevated .... 

utl. Roch. & Pittsb .... 
Pret ···················· 
ur. C. Rap. & North ... 
ano.dlan Pacific. .. .. 
anada Southern ....... 
edar Fn.lls & Minn ..... 
entro.l of N.-wJersey. 
entro.l Pacific .......... 
hesapeake & Ohio ..... 

B 

B 
C 
C 
C 
C 
C 
C 
V 'hlcaaro & Alton .......... 

C 
C 

C 
C 

C 

Pref ........ ....... 
hie. Burl. & Quincy ... 
hie. & Eastern Ill ..... 
Pref ................. .. ..... 
hlcaaro Great West ... . 
hie. MU. & St. Paul. ... 
Pret ........................ 
hie. & Northwest ....... 

JANUARY 
---
Low.High 

... - .... 
-.... . ... 

24 - 273t 
.... - .... 
12¾- 15¾ 
19¼- 24 

!Js- ¾ 
36½- 44 

-.... .... 
.... - .... 

-.... .... 
10 - 10 
.... - .... 

-.... .... 
52 - 56¼ 
45½- 49¼ 

9 - 9 
94¾-108¾ 
14¼· 15 
18 - 16% 

150 -158 
... - .... 
71¾- 7~ 
42½- 43 
98 - 98 
.... - .... 
63½- 72½ 

125 -127¾ 
94¼-100),j; 

Pref ........ . . . .... . . . .. .. 142 -145 

F.EBB'RY. ----
Low.High ----
. ... - .... 
10 - 117,( 
25¾- 29¼ 

-.... . ... 
15¼- 17¾ 
23¾- 28¼ 

½- ¼ 
21¾· 41 

7 - 7 
.... - .... 
.... - . ... 
15 - 15 

-.... .... 
-.... ·•· · 

67 - 59¾ 
48¼- 51¾ 

-.... . .. . 
104~-109 
15 - 15¾ 
15¾- 18¼ 

156 -157 
.... - .... 
76¾- 81~ 
43 - 43 

-.. . ... 
-.... .... 

71~ 79¾ 
127½-130 
99¾-105➔.{ 

145½-146½ 

l!it96. 

MARCH. APRIL. MAY. ---- --- ----
Low.High Low.High Low.High ------
175 -175 180 -182 183¼-183¼ 
10 - 10 9¼- 10 8 - 9 
25 - 27~ 25¾- 28 2!½- 25½ .... - .... .... - . ... .... - .... 
U¼- 16¼ 15½- 16¼ · 14½- 16 
23¼- 26¾ 23¾- 26 21½- 24¾ 

½- ½ ¾- ¾ ¾- ½ 
13 - 20 16¼- 19 16➔.{- 18¾ 

. ... - . ..... - .... .... - .... 

. ... - . ... ... , - .... 102 -102 

.... - .... · ·• - .. .. .... - . ... 
15 - 15 15 - 17½ 17¼- 25 .... - .... . ... - .. 51 - 62¾ 
70 - 70 ... - ....... - . .. . 
54¾- 56M 55½- 61 60 - 62¾ 
48¼- 50¼ 48¾- 51¾ 49¼- 51½ 
.... - ·•• · .... - .... .... - . .. 
104 -108½ 105¼-109¾ 103➔.{-107½ 
lo - 15 15 - 15 15¾- 15¾ 
15¾- 17 ld - 18¾ 16¾- 17)1i 

154 -158½ 155 -155 157 -157 
. .. . - . .. . 165 -165 .... - . ... 
73¾- 78¼ 77 - 82¾ 77 - 81¾ 
43 - 43 40½- 41¾ 41 - 41 

100½-100½ 99 - 99 99 - 99 
- - -.... . ... .... .... .... .. 

73¾- 78¾ 74¼- 79½ 76 - 793,s 
125½-1303,( 125¾-129¼ 127 -128¾ 
101¾-104½ 102¾-106➔.{ 104 -106½ 
145¼-147 14/l -14!l¼ 14R~-14!l 

JUNll:. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BXR. ------ -------
Low.High Low.High Low.High Low.High Low.Hi11;b Low. High Low.High ----
.... - .... 170 -170 . ... - ... . .... - .... .... - - -.... .... . ... .... . .. 

8 - 9 73,s· 7½ 6½- 6¼ .... - 8¼- 8½ 10¼- 10¾ -. ... .... . ... 
23¾- 25¼ 20 - 22¾ 17½- 20 20½- 21 20 - 20 22 - 26 28 - 24 . ... - ... .... - ... . . ... - ... . .... - ... . . ... - - -.... .... . ... .... . ... 
13 - 15¾ 10¾- 14¼ 8¾- 11¾ 10¾- 13~ 12 - 141\:! 13¼- 18 12¼- 14¼ 
19 - 23¾ 15 - 20¾ 14¼- 17¼ 16½- 20¼ 18¼- 24¼ 22¾- 27½ 20¾- 28¾ 

¼- ½ %- ?kj •••• - .... ... . - . .. . ¾· ¾ ½- 1 %- " 16:1(- 19¼ 15½- 18¼ 12)4- 15¾ 10½- 14½ 13}9- 15½ 15¾- 18 12¼- 16¼ 

. ... - .... . ... - ... . ... - .. ..... - .... - -.... .... .... .... . ... - . ... . ... - ... ... - . ... .... - . ... .... - . .. . 100 -100 - -.... . ... .... . .. .... - . ... .... - .... . .. - . ... .... - .... .... - - 3½- 8½ 19 - 19 
. .. .... .... - . ... 10¾- 10¾ 17 -'- 17 .... - . ... 20¾- 20½ 20¼- 21 

55 - 59 55 - 55 . ... - .... .... - . ... - 55 - 60 58 - 58 .... . ... . ... - .... .... - .... .... - . ... ... - .... - - 70½- 70¼ .... . ... . ... 
60 - 61 56¾- 60½ 55 - 57½ 57 - 58 57½- 57¾ 57 - 58¼ 54 - 563,t 48 - 51¼ 41 - 46~ 40¾- 44¾ .43!1(- 46¾ 43½- 47¾ 47¾- 51 45½· 50 . .. - . ... .... - . ... .... - .... .... - - -

102~-108 8i¾-103¼ 
. .. .... ... .... . ... .... - . .. . 

87½- 95¾ 94¾-104,( 98 -104½ 101 -110 98¾-105~ 
14½- 15 H¼-15¼ 13¼- 13¼ 13½- 14¾ 13¾- 13¾ 16¼- 16¼ · 15 - 15 
13¼- 16¼ 12½- 14¼ 11 - 18¾ 13,(- 15¾ 13¾- 163,s 16¼- 18½ 15 - 17¼ 158 -169¼ 148¾-159 146 -150 150½-157 154 -160 161¾-164 161 -164 .. .. - . ... - .... .... - ·••· .... - .... .... - - -.... .... •· · .... .... 
72¾- 80¼ 62¼- 73¾ 53 - 66 60¼- 71 66➔.{- 77 76 - 83~ 68¼- 79½ 
41 - 41 40¾- 41 37½- 89½ .... - . ... .... - ... 40 - 41 -. ... . ... 
98 - 98 90 - 96¼ 90 - 90 90 - 90 92 - 96 93 -100 -
6¾- 10¾ 5 

.... . ... . ... - .... - 7¾ . ... - 4 - 6¾ 5}(- 6 4!1(- 5➔-1 
73¾- 79¼ 66¾- 76 59¼- 69¼ 65½- 73¼ 67½- 74½ 73¾- 80 70 - 75¾ 

121}¾-129 121¼-127½ 117½-123½ 125 -129½ 123 -125 125 -130 180 -181 
100 -106¼ 92¼-101½ 85\.g- 96 95 -100 96¾-103¾ 102¼-106¼ 100¾-106¾ 
149 -150 144 -149 140¾-1401):! 145 -145 145 -145 150 -150 152 -152 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS STOOKS. 113 

I ~9ti-Conttnued. 

STOCKS. 
~UARYI lfEBR'RY. MABCH. ~~ ~~ ~lJN1:_ ~...:....:_ !-UG~ST. SEPT'BER. 0CTOBE1: NOV'BER. lJEC'BER. 

Low.Higb
1

Low.Htgb Low.Illgb Low.Hbrh Low High Low.High T.ow.Htgh Low.High Low.High Low.High Low.High L0w.lllgb 

Chic. R. I. & Pacific..... 62 - 69~ 69 - 74¼ 68¼- 73~ 70 - 73¾ 69¼- 72H 65)4- 72¾ 52½- 66¾ 49¾- 56).! 55¾- 63:K 5i¼- 67¼ 67 - 74¼ 64 - 70~ 
Chic. St. Po.ul M. & 0... 31~- 37 36¾- 42¾ 3d - 41¼ 38 - 45¾ 42½- 44½ ::!9¼- H¾ 32 - 40¼ 30½- 35½ 36 - 39 36 - 42 42 - 46½ 44¾- 49~ 

Pref ............. .......... 117 -121 120¾-124¾ 123 -124 12L¼-124 124 -12!½ 122 -124 122 -125½ llP -120 118 -120 120 -121¼ 123½-126 129 -133 
Clev. Ctn. Chic. & St.L. 31 - 37 35!1,,{- 39¾ 35 - 3i¾ 34~- 36½ 33 - 36 29 - 3!¼ 21¼- 29J.4 19½- 2!¾ 23 - 27½ 23¾- 28¼ 28),,(- 33¼ 25 - 30½ 

Pref............ .. ...... 90 - 90 89 - 90½ 37½- 89¼ 85 - Si Si - 85¾ 80 - 80¾ 78½- 80 73 - 73¼ 75 - 80 73 - 73 82 - 85½ 74 - 84 
~lev. Lor. & Wh., pref. 41.xi- 58 46 - 5~ 50 - 53 50¼- 5i 51¼- MX! 50 - 51¾ 40 - 49¼ 36 - 39½ .... - ....... - .... 49 - 49 
·Cleve. & Pltt8., guar .... 155 -157 .... - .... 160 -161~ 161½-161½ 162 -162 
•(Joi. Hock. Val. & Toi.. 15 - 18¾ 16¾- 18¾ 15¾- 17¾ 15¾- 18½ 16 - 16 14¾· 17¾ 15 - 17¾ 12¾- 15 13 - 16 15¾- 17 16¾- 20!1! 16¾- 10~ 

Pref........ . . . . . . . . . . . . . .. . . . . - . . . . . . . . . - ..... _.. - . . . . . . . . - . .. . 53 - 55 50 - 55¼ 57 - 60 52½- 59¾ 53 - 55 58 - 68 54 - 60 48 - 52¾ 
Delaware & Hud11on . .. 119¾-129½'1211¼-129¾ 125½-128¾ 126 -128¾ 125¾-127¼ 124¼; 127¾ 115¾-125 114½-119¾ 118¼-124'.h; 120 -125 124 -128¼ 115¾-128~ 
Del. Lo.ck. & We11tern .. 155¼-16i¼ 160¾-163:14 160¼-162½ 159¼-161½ 160 -161¾ 159¼-1116 146 -160½ 138 -151½ 150 -15'3 153 -156 157 -160½ 155 -160.l( 
IDenver & Rio Grande .. 12¾- 12¾ 13 - 14 12¼- 13¾ 12~- 13¾ 13 - 13 12¼- 14 11¼- 11¼ 10 - 10 11¾- 11¾ 11½- 11½ 12¼- 14 12¼- 12.xi 

Pret........ ... .. .. .. .. .. .. . 40 - 45½ 45 - 51 45¾- 50 47 - 49½ 47 - 49½ 46 - 49¾ 41 - 47¼ 37 - 40¾ 40¾- 43½ 41 - 43¾ 43½:- 47 42 - 4i 
l0e8 Mo. & Ft. Dodge... 5J,!- 7 8 8 7½- 7½ 7 - 7½ 7 - 8¼ 8½- 9½ 7 - 7 5 - 6 5½- 6 6 - 8 - 9½ .•.• 

Pref. . .. . . . . . . . . . . . . . . . . . . . - . . . . .. .. - 51 - 51 . .. . - 60 - 60 58 - 58 . . . . -
Duluth s. S. &Atlantic 4¾- 6 6 - 6 4¾- 5¾ 5 - 5 3¾- 4½ .•• - 4 - 4¼ 4¾- 4½ 5 - 5¼ ...• -

Pref.... ... ................ 11¾- 12% 13¾- 14¼ 13¾- 13'4 10¾- 10¼ .... - 10½- 12¼ 10¾- 12¼ .... -
'Erle........................ 14 - 15~ 14¾- 15¾ H - 14¾ 13½- 15¾ 13 - 15 10¼- 12¾ 12 - 14>11 13¾- 15 15¼- 17¾ 14 - 15~ 

l8t pref. ..... . ............. .... - 37 - 411}.1 38 - 41 35¾- 39 33 38 27 - 347-1 28 - 28¾ 21½- 31¼ 31 - 34¾ 33¾- 38:J,f 33¾- 36 
2d pref................... . ... - 22¼- 25 21¾- 21 20½- 21¾ 19 - 21!,,( 17 - 20¾ 13 - 16 17½- 18¾ 18 - 19¾ 20 - 23¼ 20 - 20~ 

Evansville & T. Haute. 25 -· 31¼ 31¾- 3i½ 30 - 31 31 - 3! 30¼- 30¼ 29¾ - 30 28¼- 29 24 - 27 27 - 27 28¾- 31 30 - 32¾ 28 - 29 
PreL......... .... ......... 46 - 46 50 - 50 50 - 50 45 - 45 45 - 45 48 - 48 .... - 30 - 30 44½- 47 37 - 48 

Flint & Pere lUarq .. .. . . 14 - 14 13 - 16 .... - u - 14½ - . . . . 11¾- 11¾ 13¾- 16 .... -
Pref............ . .. . .. .. .. . . 40 - 40 40 - 43 ~7 - 42 40 - 41½ 35 - 40 . .. • - - . . . . 35 - 35 3i - 40 30 - 40¼ .. .. 

Great Northern, pref .. . . 113 -113 110 -111½ 108)4-109 110 -111¼ 113 -121 118 · 118¾ 109 -113 · 109 -109 120 -120 115 -119¼ 117 -122 122 -122 
Illlnol11 Centro.I. .......... 89¾- 98 95¼- 98 94 - 96½ 95¾- 97¼ 9~½- 97 92½- 96 90 - 93 8-i¼- 90 88 - 91½ 88 - 9! 92 - 9i¼ 92 - 93¼ 

Lea8ed line, 4 p, c. .. . . 85 - 85 .... - ........ - . . . . 92 - 92 92½- 92½ .... - .. . . 88 - ~ 
nd. llllnois & Iowa.... 25 •· 25 

Iowa Central............. 7¾- 8¼ 9 - 10¾ 8 - 9½ 9 - 9¾ 8¼- 8½ 7¾- 8¼ 6 - 7!4 5½- 6½ 6½- 7¾ 6¾- 8¾ 7¾- 9¾ 7¾- 8½ 
Pref......................... 25 - 31¼ 33½- 37 3i½- 37:1:1 37 - 38 Si½- 35½ 32 - 35½ 21 - 31 19 - 23¾ 23¾- 28 2! - 30 32 - 33 25 - 29 

Kanawha & lUlchlgo.n. 8 - 8 1 ... , - 6½- 7 6¼- 8 .... - ...... ., - 8 - 8 .... - ... 7 - 8 .... 
Keok & Des Moinee.... 2 - 2 .. . • . .. . 3¼- 3¾ 2 - 2 .... - ........ - .. . . 3 - 3 .... - 2 - 2 3 - 3 4 - 4 3 - S 

Pref . .. .. .. . .. .. .. . . . . . . . . . . .. 17½- 18 15 - 15¼ .. . - .. . • .. .. - .. .. .. .. - . . . . 12 - 12 . . .. - - . . . . .. .. - 15 - 15 •• •• - .... 
LakeErle&Western ... 18 , 22 . 20¾- 22½ 17¾- 20½ 17½- 21 17½- 18¼ 17¾- 19¾ 13¼:- 18¾ 12¼- 14¼ 14¼- 16¾ 14~- 18 19 - 20¾ 16¾-18M 

Pref ........................ 64¾- n I 73 - 75 69¾- 74½ 69¾- 73½ 69¾- 72¾ 69 - n 60 - 70¾ 55½- 63¾ 63 - 68¾ 63¼- 68 72 - 73¾ 69 - 72 
Lake Shore ................ 134¾-l!l6¾ 143%-150 146 -148 146¼-150% 148¾-150¼ 147¼-154¾ 137 -148¾ 13i¾-H3½ 141 -147 143½-149 149 -153½ 152 -156 
Long 1810.nd. ...... ..... ... 82 - 81 81½- Si 81 - 81 80 - 82 79½- so 74 - 78¼ 68 - 75¼ 68 - 6.J 68 - 70 59¾- 65 54 - 66 40~- 54 
Loul8ville & Na8hvllle. 39¼- 47¾ 45½- 55% 4$¾- 54¾ 48/J(- 53¼ 48¾- 52¾ 47 - 53 42¾- 49¾ 37¼- 44¾ 38¼- 44¼ 41¾- 48¼ 47¼- 53¼ 45¼- 51 
Loatsv.New Alb.&Cbtc. 7¾- 9~ 9¾- 10 8½- 9¼ 8¼- 9½ 8¼- JO 7¾- 9¾ 5¼- 8¾ 1 - 6½ 1%- 2¾ ¾- 2 ¾- 1% ¼- ¾ 

Pret..... .. .. . . . . .. . .. ... .. . 16½- 20¼ 21 - 21¾ 18 - 22½ 19¾- 21¾ 20 - 22 19 - 21% 11¾- 19 4 - 13% 5 - 7 2 - tl 1 - 3¾ 1¾- lM 
.Mahoning Coal RR ..... .. ., - ... , - .... ... - ........ - . .. .. .. - ........ - .... 101¾-108 .... - . . . . ... - ........ - .. 
Manhattan Con8ol ...... 96¾-107 103 -113½ 103 -106¾ 105½-112¼ 100¼-109½ 100¼-105¾ 87)4-100½ la¾- 89½ 79%- 89~~ 88½- 94¾ 93 -lOi 85½- 97~ 
Mexican Centi-a.I........ 9 - 9 10¼- 12 10¼- 10¼ 11 - 11 9¾- 10¾ 9¾- 9¾ .... - 6¾- 6¾ 8¼- 8½ 7%- 7¼ 9¼- 10 . ... - .... 
Mes. National, ctf8...... 1 - 1¼ 1¼- 2¼ .... - ........ - .... ¾- ¾ ¾- 1¼ .... - ........ - 1¾- 1½ l½- l!lii 1 - 1,( 
•Michigan Central . . . . . . . . 94'½- 96 96 - 97¼ 93 - 94 93 - 97¾ 94¾- 97¾ 95 - 97 90 - 94 89 - 90½ 90½- 92 90 - 93½ 90½- 96 90.¾- 92¼ 
Minneap. & St. Lou18 .. 17 - 20 19¾- 21¾ 19 - 20% 19½- 20¼ 18 - 19½ 16 - 19 16 - HJ 12 - 13½ 12 - 16 13 - 17 18½- 20!1( 18 - 19½ 

l8t pref ......... _.......... 72 - 77 77½- 83 78½- 80 79 - 80½ 78 - 79½ 78½- 79¾ 66 - 68 54 - 62 65 - 6P¾ 70 - 72 75 - 78 75¾- 78 
2d pref ................ ... 40 - 46 47 - 53 49¾- 52¾ 50 - 53½ 47½- 50½ 46 - 48 34 - 42¼ 30 - 3tl 38 - 43 42 - 44¼ 48 - 49 47¼- 49 

mo. Kansa8 & Texa8 ... 10½- 12¾ 12 - 13¾ 11 - 13 11%- 12¾ 11¼:- 12 10½- 12¾ 9¾- 11½ 9¾- 10½ 10 - 11 10¼- 12¾ 12 - 14~ 12%- 13¼ 
Pref........................ 22 - 26¾ 26 - 31¼ 24¾- 29¾ 26¾- 29 24¼:- 27% 21½- 26¾ 1tl - 22½ 16¾- 22¾ 20¼- 24¾ 21¼- 26½ 20 - 31 24 - 29¼ 

\lUssourl Po.clftc ..... ..... 22¾- 26¼ 20¼- 25½ 22¾- 25¾ 23%- 29¾ 2! - 28¾ 19¾- 25 15¼- 21¾ 15 - 17'h! 17 - 21½ 18¾- 22 21½- 26¼ 1'3 - 22½ 
Mobile& Ohio ............ 21 - 25 22½- 24½ 22 - 23½ 22½- 22¾ 18¼- 22 20 - 21½ 16½- 19½ 14 - 15 17 - 18½ 18 - 18 21 - 24½ 20½- 23 
Morris & Essex ........... 162½-164' 163¾-166¾ 162¾-164½ 160 -164½ 164 -165 162 -164½ 158 -163½ 150 -160 150 -158 157 -162 160 -163 LOl¾-164 
Nash. Chat, & St. L ..... .... - ........ - ........ - ........ - ........ - ........ - . .. .... - ... . .... - ........ - ... . 70 - 70 .... - ........ - ... . 
New Enirland..... ... ... .. . 45¼- 51¼ 45¾- 45% 43 - 47 48 - 48 43 - 43 43¾- 43½ 35 - 37 20 - 30 45 - 45 .... - .. 
N. Y. Cent, & Bud. Rtv. 93¾- 98 97½- 99¼ 95¾- 98 96 - 98¾ 96½- 98 94½- 98 90 - 96 88 - 92¾ 91¼- 93¾ 90¼- 94½ 9! - 98 92¾- 95¾ 
N. Y. Ohle. & St. Louis. 11 - 15 13¾- 14¼ 13 - 14¼ 13¼- 14% 13½- 14 13 - 13 . 10¾- 12 9 - 10 10 - 12 10½- 13 12½- la¼ 11¼- 12~ 

lBt pret.. ... . .... . ...... . . 71¾- 80 75 - 75 75 - 75 78 - 80 78 - 79 73 - 73 67¾- 68 60 - 60 75 - 75 70 - 70 .... - . . . 71 - 71 
~d pret ............ ........ 26 - 29¾ 28¾- 30 29¾- 32¼ 31 - 35¾ 32 - 33¾ 29½- 32¼ 21¼- 30¼ 20 - 25 27 - 29 23 - 28 28½- 31¼ 28 - 29 

New York & Harlem .. . .... - ... . 285 -300 - .... 290 -290 .... - ... . 29i -29k 287½ 2PO 
N. Y.Lack.& We8t, .... 115½-120 .... - . . . 117 -119 .... - - .... 118 -118 117½ -117>11104_¾-115½ llv -110 113 -113½. ll4 -117¼ 115½-117 
N. Y.LakeErle &We8t, §13¾- 16½ §15¼- 17¾ ... -

Pret ........ . ............ §23 - 25 §26½- 29 
.N. Y,N.Haven&Hartt. 175 -18! ... - .... 175 -180 170 -176 169 -175½ 173½-178 160 -171 160 -165½ 164¾-166½ 167¾-173¼ 177 -18'.3 176½-181 
.N. Y. Ontario & West ... 12¾- 15¾ 15 - 15¼ 14 - 15¾ 14¼- 15¾ 14¾- 15¾ 13 - 15 12¼- 14 11¼- 12¾ 12¼- 14¾ 13 - 14½ 14¾- 16¾ 13¼- 16 
'N. Y. Susq. & West..... 8¾- 11¼ 9¾- 11¼ 7¾- 10¼ 8 - 9 8½- 9¼ 8 - 8¾ 7 - 8¼ 6 - 7¾ 7½- 9¼ 8 - 8:1:l 9 - 11¾ 9¾- 10 

Pret ........ ................ 21¾- 31 26¾· 31¼ 21¼- 28 21¾- 25½ 22½- 25¾ 21%- 25¼ 17 - 22½ 12 - 19½ 19 - 23¼ 19½- 24¾ 24¾- 80 23 - 27 
-Norfolk & Southern .... .... - 70 - 70 •.•• - ........ - ···• ]"" - .... 63¾- 63½ 64 - 6i 67½- 67½ .... - •••. 
!llortolk& We8tern... . .. 2 - 2½ 2¾- 3 1¾- 2½ ¼- 1½ ¼- •2 t4 - 5½ +2½- *6 §8 - 8¾ §8½- 9¾ §10 - 10½ §11¾- 12¾ §11¼- 11¼ 

Pret.... .... . ....... ....... 6¼- 9 8 - 9¾ 6 - 7J, 4½- 6¼ 4¼- *8¾ tll¼- 10¾ +8¾-*11¾ *11 -113 113¾- 14¼ §14¾- 17 lu1 - 19¾ §15:)4- 17¼ 
"Northern PacUlc ......... 2¾- 5 4 - 5 1%- 4¾ 1 - 1¾ ¾- *5¾ •t¾- t9½ t5¾- 8½ *3½-HO¾ §9¼- 14% §12¾- H¾ §14¾- 16~

1
112¾- 15¼ 

Pref........................ 10¼- 16¼ 14¾- 17¾ 10¾- 17¾ 10 - 13¼ 11¾-*15¾ *l'.3:l,!-tl7¾ t12¾- 17 *10 - 18¼ U7x;- 22 §1~- 22½ §22½- 28% §21¾- 25¾ 
"No.Pac.Ry, Vot. tr. rec. - ... 12¾- 14% 

Pref, votinir tru11t rec .. .. - - . . . . 33 - 36 30½- 32M 
-Oreiron .Ry. & Nav. Co. 16 - 16 10 - 15¼ 12½- 12¾ 522 - 22 H8 - 18 .... - - .... §12:¼- 18 ... . - .... 20 - 24 . ... -
-0.RR.& N. vot. tr. rec ..... - 14 - 14 

Pref. voting tru11t rec ... .. - - . . .. .. - - ... . .... - .. . . 35 - 40!,( 
-Orea-. Sb. L. & Utah No. 5 - 6 7¾- 8¾ 8½- 6 3¼- •7¾ *7½- 7½ +8¼- 8¼ *9¾- 10 §11 - 11 §12¼- 16 §15 - 15¾ H5¾- 18¼ 114 - 14¼ 
t»ennaylvania RR ....... .... - - ... 102½-102½ .... - ........ - .... 104!,(-lOi¼ ... - ........ -
PeorlaDec. & Evan8v .. 2¾- 3½ 3 - 3¾ 8¾- SJ,( 2½- 2¾ 2½- 2½ 1!,(- 1½ 1½- 1½ 1¾· 1½ 1¾- 2½ 1¾- 2 2½- 3½ •.•• -
Peoria & Eastern........ 3 - 5 5 - 5¾ • ... - 6 - 5 5 - 5 4¼- 6 4).4- 4¾ 4 - 4~ 4 - 4¼ 5 - 6 5 - 7½ .. . -
Phlla. &Readlntr........ 2¾-*15¾ *11¾- 15 •9¾- 12¾ •1014- 13¾ • 9%- 13 *7¾-t16 tll) - 14¼ +6¼- 10½ t7¾-*20 *18 -527½ §27¾- 81¾ §.23¼- 29~ 
Pitts. Clnn. Oh. & St.L 14¾- 17¾ 17¾- 18¾ 16 - 17¼ 16:J:f- 17¾ 16¼- 16½ 14¼- 15 12 - 13½ 11 - 13¾ 11¼- 13),( 12 - 13¾ 13:Ji- 17¼ 12 - 15 

Pref........................ 62 - 56 55 - 59 66 - 68 55J.f- 57½ 55 - 55 53 - 53 48 - 53 40¼- 42 44 - 47 43 - 49 52 - 52 53¼- 53~ 
Pitts. Ft. W. & c., iruar, 158 -158 • • • • - .... 162 -162 .. .. - .... 162¾-162¾ 162 -162 - .... 150 -150 .• •• - ••. 161 -162!,( 160],(-160¾ 166 -166 
Pltt.&W.-Prt.tr.rectl!I 17 - 20¾ 20 - 20 .... -
Rens. & Saratoga ........ .... - ... 182 -182 .... - - .... 181¾-181½ .... - .... 182 -182 .... - ... . 174 -177 175 -181 - .... 180 -188 
Rio Grande We8tern .... .... - .... 16 - 18½ .... - - ........ - - ........ -

Pref................ . .. . . . 39 - 40 41 - 46¾ 44½- U½ 41 - 41 42 - 42 40 - 40 .. • • -
Rome Wat. & Ogdensb. 115½-118 115 -116 114 -116½ 114 -116¾ 114 -116 114\14-116 lH -116 no -112 108 -111 110 -114 - .... 117 -118 
St. Jos. & Gr. bland ... .... - ½- ½ .... - ¾- ¼ ¾- ¾ .. .. - • _ ...... - ¾- ¾ .... - ¾- 9' 
St.LoulllAlton&T.H. 57 -60½ .•• • - - .: .. 60 -60¾ 59 -59 *58¼-58¼ .... - ... 53 -53 57½-57½ .... - •••. 60 -60 .... - .... 
St. L, & S. F. V. tr,ctfs .... . - 4 - 6" 

1st pref. .. .. . .. . . . . . . . . .. . . . . - . .. . - ... . . .. . - 34-¾- 87 
:ld pref .............. ........ , - 12 - 14¼ 

St. t.oul8 Southweat'n. 4 - 5¾ 4¼- 5¾ 4!1(- 5 4¾- 5'-,i 4¾- 4½ 4 - 5¼ 3 - 4 2¼- 3½ 3¼- S¼ 3¾- 4¾ 4¼- 5¾ 3¾- 4M 
Preferred....... . ........ 9 - 11¾ 11½- 13 10¾ · 12~ 10½· 12 10¼- 10¾ 9¾- 11¾ 7 - 9½ 6¾- 8¾ 7¾- 9],( 8 - 9¼ 9¾- 12¾ 9 - 10¼ 

St. Paul & D11luth .. ......... - .... 27 - 27½ 25 - 26 25¾- 26½ 24 - 25½ 22 - 22 - .... 18 - 18 15 - 19½ 19 - 20 23 - 24¾ 18',f- 19½ 
Pref..... . .. ...... ......... 85 - 88 90 - 91 91 - 91 80¼- 87 85 - 85 86 - 86 .... - .. .. 84 - 84 75 - 85 75 - 75 

,@t. Paul .tllnn. & Man .. 110 -115 110 -114 110 -111 112 -112 L15 -115 L13 -113 10'7¾-107¾ 105 -105 110½-112 110 -11~ 111 -112¾ 113 -113 
Southern (vot. tr, ctf8.) 7¾- 10½ 9¾- 11 8¾- lQ¾ 9 - 10¾ 9 - ·g~ 7¾- 9¾ 6¾- 9¾ 6½- 7¾ 7 - 9 7¾- 9 9 - 11¾ ~- 1014 

Pret. " " 23¾- 30½ 28%- 33¾ 28~- 31¾ 28¾- 32¾ 28 - 31¾ 25½- 29¼ 19),(- 26¼ 15½- 21¼ 19¾- 24~ 22¾- 27¼ 27},(- 33¼ 23~- 81* 
@outhern Pacific Co ..... 19¾- 22¼ 19!,(- 22 18½ 20 1ll - 20>1> 18;14- 20~e J~ - 19¾ 17¾- 19 16¾- 18% 15 - 17 14!(- 15¾ 14 - 17¼ 14¼- 1734 
'Texa8 & Pacific . . ... . 7¼- 8~ 8¼- 9¼ 7¾- R¾ 7¾- R¼ q - R¾ 7H- R¾ 6 - 7¾ 5. - 6¾ 5¼- 7~ 6½- 8½ 8¾- 12 8 - 10~ 

• Trust receipts; 1st lnsml.nent pa.id t 2d 1-nste.lm,mt paid. ; 3d instalment paid. I Tru~t receipts; a.II a.sseasments t1ald. 
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1896-Concl uded. 

JANUARY FEBR'RY. MARCR. APlUL. MAY . ,)UXE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DEC'BER.. 
STOCKS. -- - --- --- --- --- --- --- ---- ---- ---1----1----

Low.IHSl.'h Low.High Low.High £,ow.High Low.lligb Lo w.High Low.High Low.High Low.High Low.High Low.High Low.Hl1th ----------1 --- ---· --- --- ------ ------- ---- -----·1----
'Toi. & Ohio Central.. . . . .. -

Pref ....................... .... -
Toi. St. L. & Kan. City . . . . - 5 -
Union Pacific . . . . . . . . . . . . . 3¾- 7¾ 6~
Unton Pac. Den. & Gulf 3~ 4~ 4!4-
Un. N. J. RR. & C . . 
Utica & BJ. Riv., lluar . . ... -

70 - 70 
5 5 -
9 6¼- B¾ 
5½ 3¼- 4~ 

Waba8h....... ... . . . . . .. . . . . 6¼- 7¾ 6¾- 7~ 6¼- 7¾ 
Pref ........ . ............... 14¾- 17¾ 16¾- 19¼ 16¾- 18¾ 

Western N. Y. k Pa ....... - ........ - .. .. 
Wheellnll & L. Erle .... 10 - 12¾ l~- 18¾ 8~- 11¾ 

Pref ................ ..... ... 84¼- 38 37¾- 40~ 31~- 38¾ 
Wlscon81n Central Co.. 2¾- 3¾ 3¾- 4¾ 3¾- 3½ 

EXPRE~8. 

.. - .... 35-35 32-32 
75 - 75 - • . • . 68 - 68 
5¾- 5¾ 5¼- 5~ .. .. -
7%- 10 7~- fl¾ 6½- ~ 5~- 1¼ 
3¼- 4 3¼- 3¾ 2 - 3½ l¾- 2½ 

55-55 .. .. -

4 - 6¼ 5 - 7¾ 5¾- 9¾ 9 - 12¼ 8 - ll~ 
1¼- 2 1¾- l¾ 1%- 2½ 2¼- 4 2¼- 2¾, 

.. .. 232 -232 .... -

.. .. . • • • - ..• . 151 -151 .. .. -
6½- 1¾ 6¾- 7½ 6¾- 7% 5!4- 6¾ 4¾- 5¾ 5¾- 6¼ 5¾- 7 6¼- 8 5¾- 7" 

17¾- 19¾ 17 _ 19¾ 15:l:(- 1~ 13 - 16½ 11 - 14!,4 12~- 15'4 13¾- 16¾ 15¾- 19 13¾- 17 
4¾- 4¾ . .. . - .... · ... - •• · ... · • - .. · .. .. - .... ·.. . -
9¼- 11¾ 9¼- 10¾ 8¼- 10:l:( 6¾- 9¾ 5¾- 7¾ 5:1:(- 6'4 5¾- 6¾ 6¾- 9¼ 6 • ~ 

341,(- 38 36 - 37~ 34 - 37½ 23'4- 83~ 20¾- 25¾ 24 - 27" 26 - 29 29~- 35¾ 27¾- 30¼ 
2¾- 2¾ 1¾- 2'7.13 .... - ... . 1½- l¾ 1¾- 1¾ . ... 2 - 2¼ 3 - 3¾ 2 - 2~ 

A.dams ...................... . 146 -149~ US -150¼ 147 -150 148¾-15~ 147 -1~ U7¼ -150 H5~-150 135 -148 143 -145 143 -146 148 -154 148 -150 
A.merlcan . .... .............. 110 -115 110 -113 110 -112½ 110¼-115 113 -116 112¾ -113" 108 -112 105 -100 108 -111 108¾-111),( 111 -113¾ 100 -113~ 
United States.............. 38 
Well9, Fariro & Co...... 97 

- 42¼ 41¾- 45 44 - 46 40 - 48 40 _ 48¾ 39 - 41¾ 311¾- 40 35 - 40¾ 35 - 37½ 35¼- 43 43 - 47 40 • 44 
-100 97 -101 97 -100 98 -100 97 -100 92 -100 88 - ll5 80 - 90½ 85 - 92 85 - 92 94 · 97 96¼-100 

COAL & MINING. 
American Coal ............ 105 -ll0 115 -117 - .... 118 -118 115 -118 ... . -
Colorado C. & I.Devel. 2¾- 4¼ 3 - 3¼ 3 - 3 1~- 2¾ 1%- 1:J,( ¾- l¾ ~- l½ . . . . - ¾- 1 - 1 

Pref ..... .. . .... ... .... . ....... - ....... . 
Colorado Fuel & Iron .. 23¾· 28¾ 28 - 84¾ 26 - 32 27 - 32¾ 26¼- 31 22 - 29 16 - 22!4 14%- 17~ 17 - 21¾ 16¼· 20¾ 

1 - 2¾ 1 - 1 
2¼- 2¼ .... -

19!,fi- 28¾ 22 - 25,ic 
Pref.... .. . .... ....... .. . ... - ... 94¾- 98 97 - 98 .... 94 _ 94 00 - 00 - ........ - ........ • 80-80 .... -

Col. & Hock. C. & I.... l¾- 2¼ 2~- 4 3 - 4¾ 2~- 3 2¾- 3 1 - 1% %- l¾ . • • • - . . . . . . . • - t4 - t5¾ *3¾- 6 
Pref. . . .. .. . . . . . . . . . .. .. . .. . . . . - . . . . .. .. - . . . . . . . _ . . . . . . . . - . . . . . . .. - 49¼- 49x. .. • • -

CoRBolldatlon Coal. .... .... - 30 - 31 80¼- 30¼ 32 _ 32¼ ••.• - .... 32 - 32 80¾· 80~ •••• -
Homestake Mlnlnir.. . . 29 - 29 30 - 30 30 - 30 83¾- 33~ 84 - 34 34 - S4 31¼- 34~ 3~- 3Ha .•.• -

Lehlllh & W. u. Uoal • . •··· - 10¾- 10¾ .... - •··· .... - - •··· ···· - ····J··" · 
Maryland Coal, pref.... . . . . - - .. .. . . .. - - .. .. . . . . - . . . . . . .. 52 - 52 
Minnesota Iron........... 53 - 67'4 67 - 72 68!4- 72 68 - 70¾ 66 _ 70 64¾ · 69 50 - 63 40 - 51 il - 58 52¾- 61 60¾- 63!4 55 - 59 
New Central Coal ........ .... - 8 - 8¾ 7¼- 7¾ . .. . 6 _ 8~ .... - . • • . ... - 5 - 5 .••• - 7%- 7¾ 6 - 7¼ 
Ontario Sliver Mlnlnar.. 8 - 10 10!4- 13 13 - 15 14¾- 15 l3',(- 14¾ 11¾- 11¾ 11¾- 11¾ 11¾- 11~ 10 - 11¾ 10 - 10 10 - 10 10¾· 10¼ 
Pennsvlvanla Coal ....... .... - ........ - .... 320 -326 . . 330 -340 - ........ - .. - ... 320 -320 
Quicksilver Mlnlnar..... . 2 - 2 l¾- 1¾ l¾- l¾ .... _ .... l¾- 2 1¾- l'¾ 2 - 2¾ .... - •••• 

Pref ....................... .... - ........ _ .. . 14 - ll - ........ - ........ - 10~- 10~ 
TenneHee Coal & Iron 23 - 30 29 - 34~ 24"- 31¼ 28¾- 32 25¼- 30½ 20~- 27 13 - 21'4 14 - 17~ 17¼- 23¾ 19¾- 25¾ 25 - 32¾ 24 - 2~ 

VA.RIOU8. 
A.mer. Cotton OU Co.... 16 - 19 17 - ig 13 - 17¾ 12 - 1514 12"_ 1414 9 - 13¾ 8 - 10 ~ 8 - 9¼ 9 - 14 12 - 16 H:1:(- 17% 9 - 13 

Pref .................... .... 63:l:(- 66 61¾- 69 57 - M 54¼- 62¾ 54¾- 09¾ 50 - 55~ Sl:I¼- 51½ 37 - 42½ 44 - 50 47 - o7 55 - 62¾ 50 - 54¼ 
A.mer. Dl11l. Telearrapb . .... - 30 - 30 .. . 39 - 39 
A.mer. Spirits Mlir . .. ........ - 6 - 6 4¼- 6 5 - 6¼ 5¼- 7¼ 7 - 14¾ 10 - 14¼ 

Pref ....... ...... . ............ - _ .... ... . . ... 20 - 20 15¼- 21 15¾- 17 15¼- 18½ 20 - 33¼ 22 - 31¾ 
Amer. Sullar Ref. Co ... 97 -108¾ iOO¼-liS¾ 113¼-117¾ ii6:l:(-126¾ i~o -125¼ 10!)¾-125 100 -111½ 05 -108¾ 107:1:(-117¾ 105 -116 115¾-125 108 -117% 

Pref................ .. .. . .. 95 - 99¾ 99 -102¾ 100 -102 100 -103½ 103 -104 101¼-105½ 95 -101¾ 92¼- 08'4 98!,(-102 95¾-100¼ 100~-104 lOQ¼-104 
A.mer. Tel. & Cable Co. 91 - 03¾ 92 - 95 91¾- 94 03 - 9d 91½- 97 91 - 95 86 - 92 78 - 87 85 - IJQ¾ 90 - 91 90 - 92¾ as - 01 
American Tobacco Co.. 74¾- 84½ 75¼- 83}.( 71¾- 90¾ 67¼- 95 62~ 72 61¾· 68 55 - 62~ 51 - 60¾ 58¼- 67¼ 60¾- 76½ 74¾- 84 73),(- 80¼ 

Pref . .. . . . . .. ............ 100¼-102¾ 100¾-103 100 -102!4 97¼-102~ 97¾-100 08¼- 99~ 97 - 97 95 - 95 95~~- 96 95¼- 98 100 -105 101 -103 
Bay State Gas.. ... ... 21J.4- 22¼ 18¾- 19 20¾- 23¾ 21 - 21¾ 23 _ 33 21~- 29~ H¾- 21¾ 12 - 17¾ 12 - 17 7 - 14¼ 9½- 22¼ 10¼- 12~ 
Brooklyn Rap. Tran8 ..... - .. . . 21¾- 24¾ 20¾- 23¾ 20¾- 25¼ 23¾- 25 21%- 25 Iii¾- 22 U:s - 20¾ 20¼- 22 19 - 21 20¾- 25 19¼- 21 
Brooklyn Union Ga..8 ....... - .. - ..... .. _ 90¾- 95Xi 78¾- 91 75¾- 81¼ Si¾- 90 89¼- 90 89),(- 96 85 - 02M 
Brunswick Oo ............ .... - ¾- ½ .... - ...... .. - .... ..• • . . . .... ... 1 - 1 ¾- ¾ ¾· 1½ .... -
Ohlcallo Ga8 Co....... .. 62 - 67 63:1.(- 70 61¾- 68¾ 67%- 70¾ 66½- 70¾ 61¾- 69¾ 49¼- 63¼ 44¾- 54¾ 53¾- 63¾ 57¾- 71¾ 71%- 78¾ 7-0 - 7';'~ 
ChlcallO Junction R'y .. .... - .... 95¾- 9614 . ... - - .... ... - 03¼- 93¾ .... - ... . 101 -101 105 -101> 

Pref .... ...................... - - ... . lU0¼-100¾ .... - ........ -
Oommerclal Cable ....... .... - - .... 162¼-162¾ .... _ .... . ... - ........ - - ....••.• - ... . 169 -169 
Consolldated Gaa ........ 143 -157¾ 151 -161¾ 148 -157¾ 152 -161¾ 15314-168½ 153 -161~ 140 -155½ 133 -1-13¼ 1-11 -149¾ 142 -150 149¼-168 13tl¾-16l¼ 
Detroit Gae ................ .... - .... .... 26 - 27½ 27¼- 27¼ 27¾- 3.1½ .... - 21¼- 22 .... -
Dis.& Cat.F., all In.pd 14¼- 17¾ 15~- 19!Jil 16%- 19¼ 17¼- 20¾ 17%- 19¾ 13),(- 18 10 - 14¼ 9¾- 10¾ •••• - - ........ - ........ - .••• 
Edison Elec. lllam. Co. 89 - 95 96 - 96½ 95 - 98¼ 08 - 08 98 -100¾ 95 - 96 93½- 96¼ 90 - 00 112\..(- 9~¼ 9! - 95 99¾-100~ 100¼-101~ 
Edison El. Ill. of B'kln . .... - ........ - ....... - 96 - 96 .. . • • . ... 100~-100-.. .... - .. .. 
Erle Tel'arh & Tel'ph... 60¼- 62¾ 60:l:(- 62¾ 60 - 60 59 - 61¼ 60¾- 60'4 51) - 60 57 - 57 .. . . - ,. . o~ - 59 58 - 62¾ 62¾- 65¼ M¾· 67 
General Electric Co..... 22 - 29¾ 27¾- 33¾ 30 - 39¾ 36¾- 38¾ 33¾- 36¼ 27 - 3!~ 20 - 27¾ 21¼- 25 2J¼- 20¾ 24¾- 29½ 29¼- 35½ 29 • 83~ 
Gold Stock Telearraph.. . . .. - 109 -115 - .. . . . . . . -
llllnols Steel .............. 62 - 65 66 - 70 60¾- 67!4 68 - 75 68¼- 72¾ 60 - 60 50 - 61¾ 33 - 4! a6 - 47¾ 38¾- 47 4.9¾- 57¼ 39¾- 48~ 
Interior Cond. & In•... .. .. - . . . . 35 - 35 . . . • - - .. .. . • • • - .. .. 
Keeley Motor . ................ - .... 3¾- 3¾ ... . - ........ - ........ _ ....... . 
Laclede Gas, St. Louis. 18¼- 20¾ 20¼- 2l'¾ 21 -•29¼ 26¼- 30 £2 _ 20¾ 20¼- 21Xi 17 - 22¼ 18 - 20 18½- 25½ 22½- 2U¾ 21 - 2!lJ4 21¾- 25~ 

1.>ref..... .. . ..... . .. ... .. .. .. 78 - 79 78 - 82!,t; 78 - 8!¾ Si .: 86}4 80¾- 83 7d - SJ . • • • - 75 - 80 80 - 80 79).i- 711¾ 71 - 75}1i 68 - 76' 
Lonar Island Traction .. *16 - 21¾ H9¾- 22 ........ - . .... .. _ 
Manhattan Beach Co... 6 - 8 7:1:(- 7¾ 9 - 9 9 - 12 11 _ 11¼ 7¼- 'i¼ ... 
Metropolitan Traction. 92 -105 101 -108 102¼-t05~ 102¼-107¾ 106¼-109¾ 101 -101.1~ oo -103 79)4- 92¼ 00¾· 99½ IIJ 
Mlch .. Peninsular Car .. .... - ........ _ .... .... .. ...... - ........ _ .......... .. . .. 

-101½ 113 -10! 107 -111 

Pref........................ . . . . - 59¾- 60 .. . . - . .. . . . . . - .. .. . .. • - . . . .. . • _ .. . .. .. 
15 - 15 
58 - 59 

!lat. Linseed Oil Co. .. .. 18 - 20½ 16 - 19½ 15 - 17 18¼- 19½ 16 - 11~ 15¼• 2114 15 - 18 13 - 15 u - 17 15 - 10 
!latlonalLeadCo ........ 23 - 27¾ 21¾- 28¾ 22~- 21¾ 21 - 28¾ 2l~- 261( 22¼ 21i~ 18\..(- 23 16 - 19:)4 19 - "22¾ 19¼- 25¾ 

16 - 19 11¼- 15~ 
21½ · 28 22 • 25¾, 
88 - 9'2~ 86 • 89 Pref................ .. . .. ... 82¾- 87 86¼- 89½ 85:l:(- 87 86½- 91½ 90¾- 02 flo¼- 8!-1¾ 1:i - 86 75 - 83 80¼- 5,; SJ½- ts ~la 

Nat. Starch Mtir. Co..... 4¾- 5 5 - 6¾ .... - 7 - 7¾ 4~- 4~ 
l8t pref ................... 45 - 52½ 50 - 52 .... - .... 50 - 52 50 • 50 50 - 6() .... • .... 
~d pref........ . . . . . . . . .. . . . . .. - .. .. . . .. - .. . . .. . . - . .. . 20 - 20 19 - 19 

N.~.&N.J.Teleph'ne .... - --·· 125¾-125¾ .• . . ...... . - ...... .. _ 
1:>){- 15~ 19¾- 24¾ 20 - 20 

North American Co...... 4 - 5~ 5 - 6¾ 5 - 5:1:( 5¼- 6¾ 5 - 6 i¾- 5~ 3¾- 4¾ 3½- 4~ 4¼- 5¼ 4¼- 5 4¾- 5¼ 4¾- 5~ 
Orearon lmprovem't Co. 2%- 4¾ 2¾· 3 2 - 2 2 - 2 ¾- 1 ¼- ¾ .... ¼- ¼ ¾- 1\.4 l½- 2l-9 :¼- 1 
Pacific Mall S.S .......... 22¾- 29¾ 27¾- 31 24.¾- 28¾ 25¾- 2'H( 25 - 27½ 20¾· 26¾ 17 - 23~ 15¼- 10 18 - 21 11:h r 22¾ 21¾· 28¾ 22½- 26~ 
P. Lorillard Co., pref ... .... - ........ - ........ - . . .. 99 - 9:l .... _ 
P08tal Tel'llh & Cable. 84 - 84 84¼- Sl~ .... - ........ -
Pullman Palace Car .... 148 -156 155¾-164 156 -157 157 -163¾ 15~ -161 l5'l¾-150 l-U -150>.! l ~ts 
Sliver Bull Ion Cert8. ... 67¾- 67¾ tl7!!4- 70 68¼- 69~ .... - 6.~- 70 tld¼- 69¾ tll> 

8,'i -88¾-· .. - .... 
-144 llO -119 14.; -151 1J6¾-160, 150 -157¾ 

Standard Ga8 ...... .. .. .. .. .. -
Pref ............ .............. - ........ - .. 

Stand. Rope & Twine.. .. .. - . . . . .. . - .. .. .. .. -
Texas Pac. Land TruBt 5 - 6 6¾- 7 6¼· 7 . . . • -
Third A venue <Cable) .. .... - .... 18L -181 .... - .... 178 -180 .... -
U. 8. Cord. all aH't pd. 4¼- 6¾ 5¼• 6¾ 4¾- 5¾ 4:1:(- 5¾ 4¾- 5¾ 

Pref., all ass•t paid... 9 - 113-fi 10¾- 12¾ 8:1:(- 10¾ 9~- 11 9¾· 11'-t 
Gua:r., all ass't paid .. 17 - 22¾ 21¼- 24¾ 17¾- 21¼ 19 - 22 19½- 22½ 

U.S. Leather............. 9 - 10'7.13 9 - 11~ 9 - 9Js 8)(- 9¼ R¼- 9!>-, 
Pref ............. ........... 56¾- 6!U 59¼- 69¼ 59¾- 63~ 60¾- 61¼ 6~¾- 65½ 

U.S. Rubber Co......... 24 - 29 25¼- 28'4 22¼- 27¾ 25¾- 2➔ 21 - 27 
Pref........ . . . . . . .. . . . .. .. 86 - 89 83¼- 87~ 83 - 86½ 85 - 87¾ 75 - 84¾ 

Western Union Beef.... 7¾· 8¼ 8 - 9¾ 9¼- ll¾ 8½- 8l-9 •••• _ 
Western Union Tel ...... 81¾- 85¾ 827.13- 87¼ 8·~ - 85¾ 83¾- 87¾ 81½- 88¼ 
Westlnllhouse, assent .. .... - ...... . 

1st pref .... 
t 3d instalment paid. * Trust receipti;; all ai,ses~ments µaid. 

101 -101 

5 6¾ .... 

4¾- 5½ 
9¼- 1.0¾ 

19 - 21¾ 
7 - 9¾ 

M¾- 65 
Hll(- 22 
73 - 83 
8 - 814 

82i-s- 86:14 

3½- 4¾ 
6"- 0 

13½- 18 
5½· 7~4 

41 - 58¾ 
15¼- li.1-t! 

70 - 731}.( 
7 - 7 

77 - 83¾ 
26 - 26 
s:17 - fl7 

- tS9:ii 61'$(- 67 CH¾- 66¾ 02½- 65¾ 65¼- 65% 
. . • . R3½- S;H42 SJ - t,J 83 - 85 85¾- 85¼ 

. L05 -105 . ... 108 -108¾ .•.• - •••• 

3¼- 3¾ 
6¼- 7% 

U - H 
6¼- 6¾ 

41¾- 4-{'),( 

11¾· 16 
67¾- 71¼ 
5¾- 5:)4 

72¾- 79½ 

33'- 5 
6¾- 9',( 

U - 19¾ 
7 - !•7,t, 

45¾- llO 
lll¾- 1 ·¾ 
71 - 73 

7 - 7¾ 
77 - 84¼ 

11:l:(- 12¾ 8%· ll¼ 
O¾- 87.13 .... - •••• 

160 -166 
4¼- 4¼ 4¾- 1¾ 5¼- 6¾ 
8 - 9¾ 9¼- 14¾ 10¼- 12~ 

15¾- 1() 19¾- 28 20 - 24¼ 
~¼- 9¾ 8:)(- 11¾ 8 - O¾, 

55½- 6:J¾ 59¼- 68¾ 57¼- 62~ 
11¼- 20¼ 20 - 27 23 - 26~ 
1:15 - 71¼ 70¾- 82¾ 76 - 82~ ' 
7¾- 7¼ 6 - 8 

81~- 86¾, 85 - 90¼ 80'¼· 87¼ 
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BOSTON BONDS. l. 15 

PRICES OF STOCKS AND BONDS IN BOSTON, PHlLADELPHlA AND BALTIMORE. 
Below we show the highest and lowest prices of bonds and stocks at the Stock Exchanges in Boston,. 

Philadelphia. and Baltimore for each month of 1896. 
BOSTON BONDS IN 1896. 

JANUARY FllB'RY. MABOH. APRIL. MAY. JUNJ:. JULY. AUGUST. SEPT'BJCR. OCTOBER. NOV'BER. DEO'BD-
BONDS. -----------1-----1------------------------

Low.Hl,rb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------- ---------------------- --- ------- ---
Amer. Bell Tel'p'ne ... , 1~-l~ 105 -105 105 -105 105 -105¾ 105 -105 105 -106 105¾-106 105 -105~ 108 -108 108 -108,l,t 104. -l0i 104.¼-106 
Atch. Top. & San. F-

1989 ... .............. .... 4 .... - ... . 79¾- 79¾ .•. - ........ -
Rearlstered........ .. . . . . . . .. - .. . . .. . - . .. . . .. . - . .. . 79¼- 79¾ . • .. -
Trust receipts...... .. 69¼- 75 75¼- 80 75~- 79¼ 77 - 79¼ 77 - 77 .... -
~d cla1111. "A" tr. rec.. 20 - 24¼ 28¼- 29¾ 28¼- 27~ 24¼- 27¼ . .. . - • • • • .. .. -
~d clas■, "B" 1989.4 .... - ........ - .... ~- 24¾ .... - ........ - ........ -
General, 1993 ... .. ... 4 .... - ........ - - . ... 79 - 80¼ ~- 79¾ 77 - 79 71¼- 77 ~- 78~ 74'.¼- 75~ 78 - 75-U 78 - 79¾ 77¾-~ 
A.Uustment, 1996 ... 4 .... - - .. . . 44 - 46¾ 8~- 44.¾ 88 - 42¾ 80¾- 39% 28 - 88!,( 81 - 87¼ 84 - 40 40¾- 44¾ 40¾- 48~ 

Atchl•on&Nebra■ka., ... - - ........ - ........ - - .... 115 -115 .... - .... 119¾-119~ 
Atlantic & Paclflc-

West. Div., lncome .. 8 .... -
Bo■ton & Me.-194~ .. 4 •.• -
Boat. & Prov.-1918 .. 4 lOS!J.(-108!1:( .... -
Burl. & Mo. River-

l~- 1¾ .... 1 - 1 
- .... 101 -101 . .. . -

In Neb., non-ex. l■t .. 8 105 -105 105¾-106 .... - .... 106¼-106¾ 107 -107 ••• - ........ - ........ - - .... 105 -106¾ 106 -107 
In Neb., exempt bt .. 6 115 -116 115 -116 118¼-116¼ 115¾-116¼ 116 -116 115~-116¼ 114. -116¼ .... - - .... 110 -111 114 -114 116¾-116¾, 
In Nebraaka ........ .... 4 .... - ........ - . .. . 97 - 99 98 - 98 QSM- 98'U 98¼- 98¼ 93 - 98¼ 91 - 91 •••• - . •• 90¾- 90¾ •••• -

Ced. R.&M.R.-1916., ... - ........ - ........ - ........ - ........ - .... 135¾-135¾ .... - ........ - - ........ -
Chic. Burl. & Quincy-

Denver Exten■lon ... 4 94¾- 95 98¼- 94 93%- 94 93¾- 94¼ 94 - 94¾ 94 - 94¾ 93¼- 93~ •••• - • • • . 89 - 89 90 - 90 • • • • - . . .. 91¼- 93 
t■t, 1903 ........ ........ 7 115¾-117¼ 115¼-117 115¾-116¼ 115¾-116¾ 116 -116¾ 116 -11?¾ 115J.(-116 - •••• 110 -1123-t 113 -118 112!1:(-115!,( .... - •••• 
.Plain bond• ............ 4 . . . . - .. . .. .. - . . .. 88 - 88!1:( .. .. - .. .. SS'U- 88-U . .. • -
Convertible. 1903 .. . .;J 100 -101¾ lOO!l:(-102 99¼-102 99¼-101 99-U-lOO!I:( 99¾-100¾ 95 - 99 90¼- 95 95 - 97 94"-~ 99 -101 98¾-100 
Iowa Div., 1919 ..... . 4 .... - .... 98 - 98 96¾- 97 96!1:(- 97'U 97¼- 97!1:( 97¾- 97¾ .... - ........ - ........ - ••.. 96 - 96 ...• -

1919. ······ .... ......... 3 .... - ........ - .... .. . - ... .. .. - ....... - ........ - ........ - .... 100 -100 .... -
Nebra■ka Exten ...... 4 .... - ........ - .... 90 - 90 .... - ........ - .... 89%- 89¾ .... - •••..••• - ....•.•• -

Chic. Burl. & North ... 3 102¾-103¼ 102'4-103¾ 102¼-104. 102¼-108¾ 102!1:(-103 102 -108 lOOJ,(-102¼ 98¼-100 98¼- 99¾ 99¾-100 100 -102¾ 192~-104. 
Debenture ........ . . . ... 6 98 - 99 98 - 98 98 98¾ 99¾- 99¾ 98 - 98 98 - 99 .... - - ........ - ........ - .... 92 - 99½ •••• - ... . 
2d mort ... ............ . .. . 6 07 - 97 97 - 99 97¼- 07¾ 97¼- 99 . . .. - . .. . 95¾- 95¼ 95 - 95 - . • .. .. .. - . . . . .. .. - .. .. 95!,4;- 99 99¾-100 

Cb.J. R'y & lJ. S. Y ds.:) 106¾-10~ 108¾-110 106¾-109 106 -106¾ 106¼-107 106-U-107 105 -107 100 -105 106¼-106¾ 106¾-107 106 -108 106"-1083,6 
Chic. MIi. & St. Paul-

Dubuque Dlvl■lon .... 6 118 -118¼ .... - .... 11~-11~ 119 -119 119¾-119¾ 119¼-119¾ .... - - .... 116 -116¼ 116¾-116¾ 118 -118 118 -118 
Wl■censln Val. Dlv .. 6 .... - ........ - .... 117 -117¼ 117 -117 118 -118 118 -118¼ .... - - .... 116 -116 - .... 117¾-117½ .... - •••• 

Chlc.&W.Mlcb ........ :) 66 - 70 68¾- 68¾ 66 - 65 58 - 60 55 - 55 50 - 50 - .... S8 - S8 42 - 42 41 - 41 50 - 50 42¾- 48¼, 
Chic.&N.Mlch.1931.~ .... - ........ - - ....... - - ...... - - ........ - ... 40 - 40 
Clev. & Can.-Equlp ... r; .... - .... 7~- 78¾ .... - - ........ _ 
Con■ol. RR. of Vt .... . ~ 87 - 87¾ 87 - 88 66 - 89!,4; 54 - 70 51 - 56¾ 52 - 57 54 - 57 55 - 55 50 - 50 .... - 55 - 58¾ 55¾- 60¼. 

Trust receipts .......... .... - ........ - .... .... - .... 52¾- 5~ 55 - 55 54 - 54 ••• - - .... 50 - 50 53 - 53 55 - 58¼, 
Det. Lane. & No. 1st .. , .... - .... 67 - 70 67'4- 68 66 - 66 60 - 60 .... - ........ - ....... - 55 - 55 55 - 55 

Trust receipts ..... ........ - ........ - ........ - ........ - .. . 60 - 60 .... - ....... - •. .. .. -
Eastern, Ma1111., 1906.6 117 -117 118!,(-ll~ ll~-119¾ 119 -119¾ 119¼-119¾ 119¼-119¾ 119 -119¾ ..•. -
Erle Tele. & Tel.,'09.6 99¾-100 99¼-100 .... - • •. . 99"- 99¾ 99!1:(- 99!1:( 100½-100½ .... - •• .. •• -
Ft.s.s.E.& M.-1910., .... - ........ - ........ - ........ - .... 101 -101 .... - ........ - ........ -
Fremont & Elk Horn.6 . .. . - .. .. .. . . - .... 129¼-129¼ 128 -129 • • .. - .. . • . . - .... 126¼-126¾ .. .. -

- .... 119¾-1~ 118 -119 118¼-118¼
.. .. 99 - 99 100 -100 101¾-101¾, 

- .... 122 -122 .... 
Unstamped .... ....... . 6 126 -127 .... - .... 127¾-127¾ 126 -126¼ .... - .... 126¾-127 126¾-126¾ 120 -120 - .... 125 -125 

Illinois Steel-Plain ... 3 82¼- 85 85'4- 88 86 - 86-U 86 - 87 86%- 86¾ 83¾- S5 75 - 75 75 - 77¾ 75 - 79 72¼- 77 80 - 83 80 - 80~ 
Convertlble ............ 5 .... - .... 87 - 03 .••• - .... 92¾- 93¾ 93 - 93¼ .... - ... . .... - - .... 81 - 81 .... - - .... 82¾- 83¼ 

Ia. Falls & Sioux C ... 7 .. • . - ••. 129¾-129¾ . ••• - ........ - .. .. 129 -129 . .. • - - •.•. 125 -125 .. . . -
K. C. Mem. Blr.-lnc .. :J 21 - 21¼ 21 - 28 22¾- 24 21 - 22~ 20¼- 20¼ 15¾- 16¾ .... - ....... - .. .. .•. • - ... . 18 - 18¾ 20 - 21~ 

General mortaraare .. . ~ 60 - 63 68¼- 63¾ 66 - 68¾ 64 - 65 68¼- 63¼ 56 - 60 . ••• - .. 50 - 50 50 - 50 .... - . . .. 68 - 64 68 - 69 
Kans. C. Clln. & Spr .. :) 67¾· 67¾ .... - .••• 71 - 71 .... - ........ - ... . 70 - 70 .... - - ........ -
K. c. & M. Ry.& B' are.:) 99-U-100 100 -100 100 -100 100 -100¾ .. • . - • • .. • • .. - - •.•. 100 -100 . .• • -
K.C.St.Jo.&C.B.-bt., 122 -122 .••• - .... 121¾-122!,4; 1203'-120¾ . ... - .... 118 -118 112 -112 - .... 118 -118' 
Kan. c . .Ft. s. & Mem.6 90 - 97¾ 95~- 953' 94¾- 95¾ 93 - 94.¼ 90 - 92¾ 84 - 88 83 - 84 . . . • - • • . . 80 - 80 80 - 80 87 - 88 86 - 87¾;, 
Kan. C. Pt. S. & G . .... 7 .... - ... 114¾-lH¾ 112 -112 .... - - ........ - ........ - 110 -110 .... -
Little Rock & Ft. S .... 1 95 - 05 93 - 95 .. • - - .. .. 86 - 87¾ 85 - 85 75 - 75 70 - 70 
Lon.Ev. & St. L.Cons.-

btL.E.& S.L.1926.6 107 -107!1:( .... - .... 105 -105 
Maine Central-

Consol. t■t, 1912 . ... , .... -
Collat. tru■t, 19~3 .. 5 .... -

Maple River . . ....... , . . .. -
Marq. Houarh. & On.-

Exten. 19~3 .. .... .... .. 6 .... -

- .... 182 -132 
- .... 107¼-10714 .. .. -

- .... 106¼-106¼ 1()6½-106½ .. •• -

95 - 95 

192~ .... .............. .. 6 .... - - . ... 106 -106 .... -
Mex. Centl'al, 1911 ... 4 64 - 67¾ 67¼- 71½ 69¾- 71 68 - 69~ 68¼- 69 e'i¾- 68¾ 64 - 68 61 - 65!,( 64 - 66 
ht con. Inc., 1939 ... 3 16¾- 19 20 - 24 21¾- 28 20¼· 21¾ 19 - 20 17!1:(- lll 16¾- 17¾ .... - 17 - 17 
~d con. Inc., 1939 .... 3 8 - o 0¾- 11¼ 9¼- 1°'4 9¼- 9" 9 - 9 ~- s~ 6 - ~ 5¾- 6 7!1:(- 8 

New .Enar. Telearraph-
1908 ......... . ........ . 6 109 -109 108 -10.l 109¾-109¾ 110 -110 
1907 ................ . . .... 6 .. . . - - . . . . . . .. -

- .... 100 -100 100 -100 

- .... 10~-l~ .. .. -

- .... 107 -107 . . .. -
64 - 66¼ 66¾- 67 6i'4- 66K. 
16 - 16 15 - 17¾ 15 - 15 

7%- 8 8 - S¾ 6¾- 6¾• 

- •••. 107 -107 109 -109 
- .... 107¼-107¼ 106¼-106¾-, 

1906 .... ................. . 6 .. . - 108!,(-108¼ 108¾-108¼ .••• - - . ... 105 -105 .. . - .... 106 -108 
1900 ...................... 6 104. -104. 1 L•,J- 06¼ 104 -104. 104. -104 .... -
1899 ...................... ti .... - -103 .... - ........ - ........ - - .... 101-U-101¼ . . .. -
1897 ......... ............ 6 .... - - ........ - - ... . 102¾-102¾ . .. • -
............................. 3 106¼-l ,· - ........ - .. 106¾-1063' .... - - .... 106¼-106¼ .... -

N. Y.&.N.E.-ht,1905.6 111 -112 111¾-113 112!1:(-113¼ lll¾-112¾ 112 -112¾ 112¾-113 110 -11~¾ 110 -110 109 -110 109¾-110 110 -111 lll¾-112 
ht, 1903 ....... ......... , 117¾-119 119 -119¾ 119¾-120 110 -119¾ 119 -119¾ 119¼-120 119¾-119¾ 116¾-116!'4 115 -116¾ 117 -117¼ 117 -117:¼ 117¾-117%, 

Oardensb. & L. Champ.-
Con., 19~0 ........... . 6 106 -106 . .. • - .. . 107 -108 95 -100 98,t- 99~ 84¾- 93 84 - 85 73 - 75 75¾- 'iS¾ 77 - 77¼ 80 - 85 84¾- 84¾. 
Con. tr. rec., 19~0 ... ti .... - ........ - ........ - - .... 75 - 75 77 - 77¾ 80 - S5 85¼- 86~ 
Incomes.... . .. . . .. ... . .. . .. . . - .. . . 15¾- 15¾ .. •• -

Old Colony-
1897 ..................... 6 100 -100 .... - - ........ -
1896 .......... ........ ... 6 .... - - .... 100¾-100¾ .... - - ........ -

Ott. Oaw. & F. R ....... 8 .... .. ...... - .... 112 -112 .... - ........ -
Port. & Oard.-1909 ... ti .... - - .... 106¾-106¾ . •• - - ........ -
Republican Valley ..... 6 ... - 105¼-105~ .... - ••• 106 -106 - .... 105 -105 
Rutland-

~d mort., eqnlpm't ... . :) 100 -100¼ . . • • - - . • .. 90 - 90 87 - 89¼ 89J,(- 90 
lat mort ................. 6 109 -109 .... - - .... 100 -102 102 -102 102 -102 99 -100 

Union Paclftc-
ht, 1896 ... ....... . . .... 6 100¾-10:1% .. • • - - .. . . 96!,(- 9614 .. .. -
1.at, 1897 ............... 6 104-U-104-U .... - - ........ - .... 97-97 
lat, 1~9"' .............. . 6 104-U-105 .... - - .... 103¾-lOS!'J( .. .. - .. . . .. • -
1st, 1899 ...... " .. . ... . 6 105 -105 .... -
!!link. fund, 3d M ..... ~ 92 - 93¼ 
3-vr.a r col. tr.onte• .fi . .. · ll!!¾- 115¼ 117¼'- 0714 . 

99¼-100 

- .... 101 -10]! 

•... 110¼-110¾ 110¼-110¾ 

- .. .. . .. . - . • • 105¼-105~ 

90 - 90 90 - 92 . .. . - .. .. 95 - 95, 
99 -100 100 -100¾ 101!,(-103 100 -105. 

I 
.... 1 .... 
.... , .... 
····1···· 87%- 87% 

. . .. 97¾-10<%_ 
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I: 16' BOSTON BONDS AND STOOKS-PHILADELPHIA BONDS. 

BOSTON BONDS IN 1896-CONCLUDED. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. A.UGUST. SEPT'BER. OCTOBER. Nov'B11:R. IJEO'BICR. 
BONDS. --- --- ---- ---- ------ --- ---- ---- --~-1•----1·----

Low. Higb f,ow.Higb Low.Hillh Low.High Low.Hlgb Low. Higb Low.Hillb Low.High Low.Hlgb Low.High Low. High Low.High -------·---- ---- --- --- ·--- ---- ---- --- ---- ---- ---- ---- ----
'West End ................. ~ 10¼¾-105 l0!¼-105 lO!l¼-105 lOi¾-105 104¼-105¼ lOi¼-105 101%-105 102 -lOi 102 

1914 ........... ........ 4½ 104 -104½ 104 -lOi¾ 104 -104¾ 104¾-104¾ 104¾-105 IM¼ 105 l'l4 -105 10!1.¼-lM½ 10¼ 
1916, gold .............. 4- .... - 99½- 99½ ..•. -

'Wisconsin Central-
lst ...... .................. ~ to - 41 45 - 46¼ 4.3!1,!- 44 42¼- « 39 - 39 81 - 81 29¼- 29½ . .•• -

Trust receipts ....... . ... . - 48¼- iS¾ ••.. - i2¼- 42¼ 39 - 89¾ 84 - Si 
Income, 1937 ......... ~ 9 - 9 •.. 10 - 10 7 7 .... 

Wlscomdn Val.-1 •t ... , 122 -122 . .. 124 -124 

BOSTON STOCKS IN 1896. 

-104 108½-lOi lOi -104½ 104~-104½ 
-104¼ 104 -104½ 104 -104¼ 104 -1114½ 

99¾- 99¾ .•.• - •..• 99 - 99 

- . . . . 83½- 86 ~- 44 40 - 40 
89~- 39¼ .... -

6 .~ .• I:::: 

~TOCKS. JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER • 
.t>ri.cu per share, not per cent. ---- ---- --- --- ---
----- ____ P_a_r_. , L_o_w_._H_ig_h Low_._H_lg_b Low.High ~-o_w_.B_lg_h L_o_w_._H_l_g_h Low. High Low.High Low.High Low.High Low.High Low .High Low.High 

Atlantic & PacUlc .. 100 .... - . . .. ¾- % ½- ½ ·49 -·50 .... - .... ~-·48¾ ..•. - ....... - . •.. ¼- ¼ .... - ¼- ¾ ~- ¼ 
Atch. T.&Sn.ntn. Fe.100 12¾- 15% 15¼- 17;14 14¼- 17 15½- 16¾ 1!¼- 16 18 - 15¾ 10¼- 14¼ 8½- 11¼ 11 - 18¼ 12 - 14¼ 13¾- 17½ 12½- H¾ 
Boston & Albany .... 100 204 -217 212 -215 208½-213¾ 205¼-210 208 -2H 2u9 -212~ 208 -209½ 200 -205 • 204 -206 202 -208 206 -210 207 -210 
floston & Lowell .... 100 202 -208½ 20¼ -206 205 -206 205½-207½ 207 -208½ 20i¼-209 206 -207½ 200 -203½ 202 -204 202 -204 204. -205 204 -207 
Boston & Mn.lne ..... 100 162 -170 HIS -171 168¼-170 164. -168 163½-166½ 160 -163½ 150 -162 149 -155 153 -159 156 -160 160 -168 161½-166¼ 

Pret.. ................ . 100 155 -156 155½-156 155 -155½ 155 -155¼ 150 -155 153 -155 H9¼-150 151¼-152 150 -150 150 -152¼ 151 -153 152 -153 
Bost. & Providence.IOU 263¼-264. 265 -266 265 -267 263 -264 262 -265 260½-265 260 -262 248 -251 251 -255 254½-257 258 -260 .... -
Bost.Rev.B.&L . . 100 .... - 80 -80 75 -75 70 -70 .... - .... 50 -60 .... - ........ - ........ - 34½-Si½ . . .• -
~entral MaH ····••···l00 .... - .... 11¼ · 12 10 - 12½ 11 - 11 10%- 11 10 - 10½ 10 - 10 10 - 10 ... - 10 - 18 10 - 10¼ 

Pret .................... 100 .... - ... . 56 - 56 53½- 53½ 54 - 54½ 54 - 55 53 - 54¾ 52½- 53 53 - 53 .... - 55 - 55 57 - 58 56 - 56 
<Jhlc. Bu1·l. & Quin.100 72 - 78% 76¼- 81¾ 73¾- 78)4 77½- 82¼2 77¼- 81¾ 72½- 80!'4 62¼- 73½ 53¾- 65¾ 60½- 70¾ 66¼- 76¾ 77 - 82~ 69 - 79¼ 
<1hlcagoJunc. It'y .. 100 89¼- 93 98 - 98 96¼- 99½ 96 -101 100 -100 97½-101 90 - 95 87 - 90 90¾- 93 94. - 95 98 -106 98 -105 

Pref .. .. ....... ... .... 100 99¾-102 101 -104. 102 -105 102 -lOi 102 -102¾ 100½-102 98 -100¼ 96 - 98 97 -100 99 -101½ 100½-105 103 -106~ 
,Chic. & No. Michigan .. .... - - ,. .. 106½-106½ 100 -100 . ... -
-Chic. & West Mich .. 100 .... - . .. . 11 - 11 10 - 11½ 7 - 8 6 - 6½ 5 - 5 5 - 5 .... -
~lev. Can. & So ... . 100 •25 - •25 ·20 -·so - ... ... .. - ........ - ..... . -

Pret ................... 100 •75 - 1 •50 - ·so - .. . .... - ••.. ·37½-·87½ .... - - . . • . ·50 - •50 . . . . -
-Con. & M.-Ulasi, 1.1 00 165 -165 166 -166 - .. . . . .. . -

Clas8 4 . ............. . 100 168 -170 169½-170 167:>.i-170% 169 -170 169¾-170 168¾-168¾ 168¼-176¾ 165 -167 164¼-164~ lM¼-166 168 -169 167¾-167¼ 
-Conn.& Passumpsic100 HO -Hll½ 140 -140 140¼-lU HO!l,!-141 142 -142¾ U2 -U5 142½-142¾ 138 -138 137 -UO 140 -143 - •... 145 -H6 
Connecticut River .. ] 00 247 -247 .•.• - .... 24.5 -248 2i8 -248 24.8 · -250 245 -2!5 246 -247 .... - - ••. • 247 -24.7 ..• . -
-Consol. of Vermont, pf . .... - - ........ - 5 - 5 .... - 1½· 1¼ 
Det. Lansing & No .100 .... - ... ·25 -·so .... -

Pref .... ............... 100 5 - 5 . . .. - 5 - 5 .. .. -
Eastern (N. H.) ...... 100 .... - 90 - 90 91 - 91 .... -
Fitchburg ............. 100 15½- 15½ 18 - 20 17¾- 18¼ 18½- 18½ 18 - 18¼ 18 - tR~ . •• - - .. .. 15 - 17¾ .... - .... 18 - 18 18 - 18 

Pret .... ........ ...... 100 89 - 93 93 - 97 8!¼- 95½ 93½· 95~ 92½- 95 91½- 93 87½- 89!1,! 84¼- 87½ 85½- 94 89 - 91 90¼- 94 0'2 • 94.~ 
Fllnt & Pere Marq.100 .... - .. . .... . 

Pref ................... 100 31 - 37¼ 40 - 4.2¼ 37 - 39 37 - 40¾ 35½- 39 30¼- 35 30 - 30¼ .... - .... 80 - 33 29 - 29 32 - 35 30 - 34. 
K. C. Ft. S. & M. .... 100 11 - 11 15 - 15 .... 10 - JO ... . 

Pref ............... . .. 100 .... - 50 -50 50 -50 52 -52 87 -37 .... - - . •... 40 -iO .... -
L owell & Andover ...... .... - - ........ - 2M -204 
Maine Central. ...... ] 00 134. -136½ 134. -136¼ 185 -135 133½-135 134½-135 182 -135 129 -134.¾ 130 -131 130 -131 181 -131 130 -133½ 129¼-132 
Mexican Central. ... 100 8¾- 10 9¾- 12¾ 10½- 11¾ 9¼- 11¾ 9¾- 11 9 - 10¾ 'i½- 9 6½- 8 8 - 9 7%- 8¾ 7¾-· Io 7¾- 8 
'New England ........ 100 4.5 - 51 49 - 51 i2 - 45 iO¼- iO¾ 40 - 4.0 41 - n 38 - 38 35 - 35 ... . - 87 - 37 

Pref.. ...... . ...... 100 80 - 85 81 - 8!l 79¼- 82 77 - 77 75 - 77 72¼- 75 70 - 70 55 - 60 60 - 69 60 - 64 62½- 69 59¼- 62 
:NewEogl'd St. R'y .. 2~ ... - .. . .. - .... . ... 17 - 17 16 - 18 .... - 17 - 17 
·N. Y. N. H. & Hart.100 177 -183¾ 183½-185 177 -183¼ 171 -178 169 -175¼ 172¾-177¼ 162 -173 161 -165½ 165 -170 168 -174 173 -188 177 -181 
Northern, N. H ....... 100 155½-155¾ 156 -157¼ .. .. - ... . 156½-157 155 -155½ .... - .... 150 -151 .... - - .... 150¾-153½ 155 -155½ 153 -154.¾ 
No.ShoreTract'n .. 100 .... - ........ - .... . ... - _ ... ..... _ ........ _ _ ........ _ 

Pref ................... 100 80 - 80 . • • • - .. . . 80 - 80 79 - 81 - • . . . .. . -
No1·wich & Worces.100 .... - .... .... - ........ - ... . 196 -196 198 -11)8 - • ... . .. - ........ -

()Id Colony ............ 100 175½-178 177 -177¾ 175!1,!-177 176½-178½ 178 -179 176¼-179 176 -177¾ 173 -176 170 -173¼ 171¼-178 178 -180 176¼-179¾ 
Oreiron Short Llne .. 100 5½- 8 7 - 8½ 3%- 6½ 3¼- t8 +6½- 7½ t7 - 9 9 - 10¼ 10 - 11¾ 12 - 16 13 - 15 15¾- 18 !!¼- 15 
Phil. Wilm. & Balt .. ~0 . . . - .... .. .. - . . . .. . . - - . . .. . . - . . .. . .. . - - . . .. 62½- 62½ . • • . -
Portl. Saco & Poi:ts.100 U2½-H6¼ 142 -H2 14.2 -HS 14.2 -144. 143 -H8¼ 144.½-145 Ul -142 140 -141 - ... . 142 -143 148 -143 US -146 
Prov. & Worces .... 100 .... - - . . .... .. - - .... 247½-247½ .... -
<tuincy Hridire ........ .. . .... - - ... . 173 -173 .... -
Rutland ................ ] 00 .... - 1!1:(- 1¾ ¼- ¼ .... -

Pret ........ ......... .. 100 .... - 69 - 70 70 - 70 .... -
-South. Callfor., pt .. 100 .... - 8 - 8 .... -
Summit Branch ...... ~0 3 - i¾ s - 3½ 3 - s .... - 2¾- 2¼ 1 - 1 l½- 1\1.C 
<Union Paclflc .... .. ... 100 3 - 61J.1 6¾- 8¼ 6 - 8¼ 8 - 10 7¼- 8½ 6¼- 8½ 5¾- 7 i¾- 6¾ 5¼- 7 6 - 9¼ 9½- 12~ 8¼- 11¾ 
U. P. Den. & Gult ... 100 i - 4% i¾- 5¾ 3¼- i¼ 3%- 4 .... - 1¼- 2 1¾- ly.t . .. - 2½- 2½ 3¼- S'U .... -
'Vermont & MaH .... 100 149 -151 .... - - •••. 151 -151 152¼-153 153 -153 152 -152 150 -150 151½-153 152 -152 
West End ... ....... .. ~o 64¼- 69 68 - 69¼ 67 - 70 67~- 71¾ 71¼- 73¼ 671.(- 72 64 - 69½ 60 - 66½ 66½- 68¾ 67 - 69¾ 64 - 71 68 - 67 

Pret ..... . ..... .... .... ~0 88 • 90½ 88 - 90 89 - 91 89¼- 91 91 - 91 87 - 90~ 85 - 87 85 - 87 88 - 90½ 89½- 90 87½- 90 85 - 87½ 
Wl11con11ln Central..100 3}i- 3¾ 8%- i½ 3 - 3¼ 2¼- 3 1!1,(- 2¾ l½- l¾ ... . - •... 1¼- 2 .... - .... 1½- 2 2½- 3½ .... -
Wor.Na11h.& Roch.100 115 -115 112 -112 - ••.. 113 -113 115 -115 112¼-112¾ 109½-112 . ... - .... 110½-110½ 115 -115 119 -120 117 -119 

* Ex-dividend. t Ex-rights. 

PHILADELPHIA BONDS IN 1896. 

JANUARY FEBR'RY. MARCH. APRIL. MAY JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. --- --- --- ------ --- --- ---1----11----1-----

Low.High Low.High Low.High Low.Hlllh Low.High Low.Hillb Low.High Low.High Low.High Low.High Low.High Low. High ---------- --- ---· --- ------ --- --- --- ---- --- ---- ---
RAILROAD • 

.A.Heir. Val. -E. Ext.' 10.1131 -131 129 -130 130 -130 126½-126½ 127 -127 127 -127 128¼-128¼ .... - - .... 125 -125 125 -125 .••• -
General. 1942 ....... 4 104. -104. .... - - .... 102½-102¼ .... -

•B. & o.-Parkb. Br ... 6 ... - - ...... . - 100 -100 100 -100 . •.• - .... 101 -106¼ .... -
IBalt. & Pot., M. L ... 6 .... - - .... 1221.i-122½ .... - - ... . 118½-118½ .... - - .... 120 -120 ..• -
1Bn.ltimore rra.ction-

Collat. trust, 1900 . . ~ 100¾-100¾ .... -
Bell's Gap-Confl.,' 13.6 lU -115 116 -116 
•Belvidere Del.-lst ... ti 109 -110¼ .... -

Consol.. . .............. . 4 .... - - .... 105 -105 .... - - .... 102¼-102½ 102 -103 101¼-101½ 
'Buff'alo City Pn.1111'a-er.~ 104. -105 .... - - .... 105¾-105!1:( .... - - .... 101½-101½ 103 -10!1: 106 -106 .... - •••• 110 -110 
-Oamb. & Clearf.-lst.~ .... - - .... 101 -101 101 -101 101 -101 .... - - •••. 101¼-101¼ .... - •••..••• -
Camden & Bu1·l. Co ... 6 ... - - .... 102%-102¾ .... - ........ - - .... 100¾-100;14 . .. - ........ -
<Jatawlssa-Mort .. ... . , llZ½-112¼ .... - .... 111 -111½ lll¼-111¾ 111! -112 112 -112 112 -112 .... - .... 107 -107¼ 107½-108 108 -108 •.•• -

1st............ . ... . . .... 6 . ... - ........ - - .... 110 -110 111½-111¼ .... - - .... lOfl -108 107¾-107!1:( . ..• -
<Jhartiers-l11t ........ 1 .... - ........ - - . ... 114 -lli¾ .. - ... .... . - 114. -114. - .... 114 -114 110 -112¼ . . - .... 111 -111 
(lh. Oklah. & G. -Pr .. 6 L06½ 107¼ 107½-108 107½-108~ 106 -106 106¼-106¾ 107 -107 - .... 106 -106½ 103¼-104 108 -108 107½-108 

Genera.I. ................ .) 66¼- 68¼ 60 - 6S¼ 60 - 65 63 - 70¼ 69J.,i- 72 69 - 72 65 - 68 60 - 69 64¼- 70 66 - 71!1:( 71¼- 75 
Citizens' Pas 9., Inds .. ~ 80 - 81 80 - 85 79 - 81~ 80 - 81 80 - 80 78 - 78 78 - 79 70 - 76 73 - 80 78 - 78½ 
Clearfield & Jeff ...... 6 120 -120 . ... - .... 115 -115 115 -115 
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PHILADELPHIA BONDS. 11?" 

PHILADEPHIA BONDS IN 1896-CONTINUED. 

JANUARY FJCBR'RY. MA.ROH. APRIL. MAY. JUNJ!:. JULY. AUGUST. SJCPT'BER. OCTOBER NOV'BER. DEO'BER. 
BONDS. 

Low.ffigh Low.High Low.High Low.High Low.Hljrh Low.Higb Low.IDgb Low.High Low.High Low.High Low.High Low.High., ·--- --- ---- ---- ---- - -- --- ------
Col. & Cinn. l'tlidln.nd.-

lst mort., 1934 .... 4¾ 72½- 73 63 - 68 
Columbu8 Pa88. Ry .... !\ .... - ... . 

- .... 60-60 - ... . 55 - 55 
95 - 95 ... -

55 - 55 55 - 55 60 - 60 
95 - 95 

60 - 62 

Connectlnir .............. . 6 .... - .... 116½-116½ .... - .... 112¾-112¾ .. .. - .... 113 -113 - ........ - .... 112 -112 
Cons. T1.·ac. of N. J .... ~ 78¾- 81¾ 80½- 83 81¾- 82¼ 82½- 85 84¼- 87 *83 - Si 78 - 81½ 76 - 78½ 77'¼- 85 82 - 84¾ 82¼- 87 82¼- 83¼,. 
Del.& Bound Bk.-ht. 7 126 -126 .... - ........ - .... 123¼-123¼ .... - ........ - .... 121¼-121¼ .... -
Duquesne Traction .... ~ .... - - . .. . 104 -104¼ .... - ... . 104M-105½ .... - ........ - .... 101 -101 .... - .... 101 -101 .... - ........ - .... 
Ea8ton & Amboy ....... ~ .... - .... 111 -111 110¼-111 *108 -110¼ 107!'4-108 108¼-109 108¼-1~ .. . - - .... 106½-106¼ 104¼-106 106¼-107 
Edison lHec. Ua-bt ..... :i .... - - ........ - . . .. .. .. - ... ... . - .. . . 89 - 91½ 88 - 90 88 - 91¼ 90 - 91¾ 90 - 98 93 - 95½ 
EI. &Peo. Tr.-Tr.1·c. 4 65 - 75 *70 - 75¾ 70 - 73¼ 70¼- 73 72%- 75 73}(- 75¾ 65¼- 74¼ 61¼- 67¾ 64 - 69 65¾- 69 68 - 74 69¼- 71¾ 
Elmtra&W.-ht,1910.6 .... - - ... 121 -121 122¼-122¼ .... - - .... 120 -120 - .... 120¼-120~. 

Incomes, 286~ ....... -~ . . .. - - .. .. . . .. - .... 105 -106 . .. . -
Germantown Pa s .... ~ .... - - .... 104 -104 ... . - - ... . .... -
Harrlsburlf . .............. 4 .... - - ........ - ... 103 -103 103 -103 .••• 
Hestonv. Pn.88.-Cons.:i .... - .... 111½-:i.11¼ 111½-111¼ 111¼-111¼ .... - - .... 110¼-110¼ 110½-110¼ 110½-110½ 110¼-112½ LlO -110¼ •••• 

2d ..... ................... 6 .. · · - - .... 109¼-109¼-
H.& B.T.-Cou.,192:i.:i 106¼-107 107 -107 107 -107¼ 104 -10! 104¼ 105¼ 106 -106¼ .... - • .. .. .. - .... . ... - •... 105 -105½ . ... -
Junctton-2d.... .. .. ... 6 •· - • • ...... - - .... 110 -110 - ........ - ........ -
K.C.Sub. Belt.-1920.6 .... - ....... - .... 100 -100 .... - .... 102 -102 98¼- 99 .... - .... 98¼- 98¼ .... -
K. c. Pittsb. & Gulf .. :i .... - ........ - .... 60 - 60 60 - 66 66 - 70 70¾- 70¾ .... - ........ - ........ -
Leh. Valley-Consol.4¼ 101¼-101¾ 102 -102½ 102¼-102~ 102¾-102¾ 102¾-103 100¼-100¾ 100¼-100¼ 100¼-100¼ 100 -100 99¼- 99½ .... - .... 98 - 98 

Reirhtered ............. 101!'(-102¾ .... - .... 102¼-102¾ 102:J;(-103 1102¾-102¾ 99 -101 100 -100 •••• - ........ - .... 98 -100 98 - 98¼ .... -
bt, coupon .............. ff 105!'(-105!'4 106¼-106¼ 106¼-106¼ 107¼-107¼ 107¼-108 .... - ........ - .... 104 -104 104¼-104¼ ... . - . .. 10S¼-103~. 
bt, rea-., 1898 ........ 6 105¾-106¼ 106¼-106¼ 106¼-106½ 107¼-107½ .... - .... 104¼-104½ 104½-105 103¾-104 104½-104½ .... - .... 104!'{-104¾ 108 -103 
2d, rea-., 1910 .......... , 134 -136 136¼-136¾ 131¼-1S2 133 -1S8¾ 133 -133 134 -134 133½-1S4 .... - .... 127 -127 127 -127 127¾-127¼ 129¼-129¾ , 
Con•• M., rea-., 1923 .. 6 .... - .... 125 -125 120 -124½ 121 -122 1120¾-121 117½-119½ 118¼-118½ 115 -116 116 -116 116¼-116¼ 114¼-117¼ 114 -115 
Coua. M.,coup., 1923 6 .... - ........ - .... 125 -125 .... - .... . ... - .... 119~-110½ .... - ........ - ........ - .... 117¼-117¾ .... - ... . .... - •••• 
Annuity ................. ff 125 -126¾ 125J.{-127 126!'!-127 126¾-127 *124 -127½ 123¾-124 122¼-123½ 122¾-122!'-( 123 -123 .... - .... 122 -125 123 -124¼ 
Annutiy ............... 4¼ 102¾-102½ .... - ........ - .... 102 -102 .... - • .-•• 10()'4-101 100 -100 •••• - .... .. - ........ - .... lQ0¼-101 .... - ••• 

Leh. Val. Coal-1st .... ~ 99¼-100 99 - 99¼ 98 - 99 98¼- 99 98¾- 99 98¾· 98¾ 96 - 96¼ 95¼- 95¼ 95 - 96 94¾- 95 96 - 98 96¾- 97 
Leh. Val. Ry.-t ■t ... 4¼1100¼-102¼ 102¼-104¼ 100¾-104 101¾-102 101½-102 .... - ... . 98 -100 - .... 99 -100 98 - 99¼ 100 -101 
Newark Passena-er .... :i *108 -104 103 -103!14: 108 -108½ 10S -104 104 -105 10S¼ 104 100 -101½ 100 -100 99}(-100¼ 100¼-102M 10S -104¼ 104¼-107'-', 
N. Y.&QueensCo ..... :i .... - f51 - 52 .... - - ••• . 102 -102 - .... .. .. - .... - ........ -
N. Y. Ph. & Nort.-bt.6 •103 -103 105 -107 105 -106 105 -105,.( 106 -107 106¼-106¾ 101 -103¼ 101 -102 100 -100 101 -101 - .... 102 -102¾. 
Nor. Cent.-Serlea A .. :i 118 -ll3 - .... 113 -115 - ........ - .... 110¾-111 .... - .... 118 -113 

1900 ..... ............ .... 6 .... - - .... 108 -108 - • . . 107¾-107½ .... - ........ - ... . 105 -106 .... - .... 107!'(-10~. 
Consol., 1900 .. ..... .. 6 108 -108 110 -110 109¾-109¾ 108~-110¼ .... - - .... 107¼-107¼ 108 -100 109¾-109¾ 110 -110 
1904, aold .. .......... . . 6 .... - ........ - ........ - . .. . .... - ........ - - .. . 112 -112 .... - - .... 118¼-11S¼ 114 -114 .... -
General, 192:i . .... . 4¼ .... - • ....... - ........ - - .... 100 -109 .... -

North. Pac.-Gen., 1st.ti •llS!J.(-18¾ .••• - ••.. 115¼-115¼ 114¾-114¾ •.. - - .... 113 -113 .... -
~d morta-aa-e ...... .... . 6 • • • • - • •.. . . . . - .... 112 -112 114¼-114¼ .. • • -
Conaol ........... ... ..... :i .... - .... 40¼- 40¼ 43¼- 46 48¼- 61 .... - 40¼- 46¾ .... - - . . . • 56¾- 56½ • .. . -

North Pennaylvanla-
lat, 1896 . ............... ,. 101¾-102½ 1()2¼-103 108 -10S¼ 10S½-105¼ *101 -104 - ........ - ••...••. -
Gen. mort., cp.,1903. 7 121 -124¼ •••• - .. • 121¼-121½ .... - .... 122¼-123 .. - • . 118¼-118¼ .... - .... 119 -119 .... - • .• 120 -120 .... -
Gen.mort.,rec.,1903.7 121!':(-121!1:( 121¼-121¼ 122¼-122¼ 123 -128 122½-123 122 -122 120 -120 •••• - .... 123¼-128¼ .... - - .... 122¼-122¼ , 
Debenture, 190:J ..... 6 116 -ll6 .... - ........ - .... 113¾-113¼ 118½-11S¼ 114¼-114¼ .... - ........ - - .... 112 -lH¼ .. .. 
ht, 1936 ............... 4 .... - ........ - ........ - ........ - ... . .... - .... 108¼-108}( 108~-108¼ 108!'(-108!'-( 109¼-109¼ 110 -110¼ 109 -109 111 -111¼. 

Pa. & N. Y. Canal-
1896 .... ......... . .... , ., 101¼-101¼ 101!':(-l0l!li{ 102 -102 102¼-102!'-( 102\1:(-102!1:( .... - ........ - ........ -
Rec. & cp., 1906 ...... 7 12'J -122¼ 123 -123 123~-123~ 124¾-124¼ .... - ........ - ••. 124%-124% .... -
CoaBOI., 1939 ... . ..... . :i .... - .... 110¼-110¼ •109¼-00¼ lOIJ¾-109~ ... - •••• 108¼-109¼ .... - - .... 1~ -104 104 -104 107 -108 
Con•ol., 1939 ......... 4 .... - .... 97 - 97 · .... - •••••.• - - . . .. 95-95 
Oonaol., 1939 .... ; .. 4¾ •··· - - ........ - - .... 1()2¼-102¼, 

PennaylYanla-
Gen., coupon, 1910 .. ff 13~1S1¼ .••• - .... lSQ¼-1S1¼ 180 -130¼ 131 -132 182 -136 1~-180¼ 1$0¼-1S0¼ 129 -129 l.80¼-130¼ 130¼-180½ 181¼-182ll( 
Gen., rear., 1910 ....... 6 181 -1S1M 182 -182 *128¼-130 128¼-128~ 128¼-1S1¼ .... - .... 131 -1S1 129¼-1S1 130 -130 180 -180¼ 180 -1S0¾ 131 -131 
Cone., coup., 190:S .... 6 120 -120¼ 119 -120 120 -120 120 -120 . . . . - ••.. lH, -122 119 -119¼ 120 -120 116 -117 118 -119 119 -119 116 -119 
Conaol., rea-., 190:S .. 6 120 -120 120 -120 • .. • - .. • . .. • - .... 118 -118 119 -119 .. .. - - .... 118 -118 118 -11~ .... 
Oona., rea-., 1919 ..... :i 118 -118 .... - ........ - ........ - ........ - - ........ - - .... 116 -116 •••• 

. Oona., coup., 1919 ... :S .... - .... 119 -120 .... - ... 117¼-118 ••• - ....... - ........ - .... 113 -ll8 .... - - •••• 11~ -118 
Truat bonda ......... 4¼ .... - - .... 107¼-109 109 -109 109!'-(-112~ 110 -110 •••• - - •••. 106 -106 108 -108 .... -
Equipment truat ...... 4 .... - - ........ - - .... 100~-102 102 -102~ . .. -

Pennsylvania ('o.-
Retrlstered, 190'7 .... 6106¾-105¾ 105¼-105¼ .... - ••• 105~-105¼ .••• - .... 10~-105!':( .... - - ••...••• -

Penn.&N. W.,1910 .. :i .... - .... 101 -101 .... - - •••. 100 -100 .... - .... 98 - 98 .... - ....... -
Peoples' Paas.-Cona .. :S . . . . - . .. . . .. - . .. . . . .. - - . .. . . .. . - .... 106 -108¾ .. • • - .... 108¼-108~ .. • • -

l&t ............ ............ , .... - .... 117¼-117¼ .... - - .... . ... - .... .... - ........ -
People'• Tractfon ..... 4 90¼- 92 90¼- 93 92 - 98 92¼- 98¼ 93 - 94 94 - 96 92!'-(- 96 91¼- 92'4 91 - 92 91~ 94¾ 94 - 96 94 - 943'. 
Perkiomen-lat aerlea.:i 101~·101'4 .... - - .... 101 -101 101¼-101¼ 100 -100 . •• - .... 101 -101 100~-100¼ •..• -
Phlla. & Atlan. Clty .. :i .... - .... 108 -105 104~-104~ 1~ -104¾ 102 -l0i LOS -104 10~-104 101 -101 100 -100 104 -l<M¼ 102¾-108 1~ -104 
Phlla. & Darby . ...... . 4 .... - ... - . .. . 99 - 99 .... - ........ - ....... - ........ - ........ - •••. 102 -102 . ... - - ........ -
Phil.& E.-Gen.,1920.:S 116¾-117 119 -119 .... - .... 117 -117'-( 117!'-(-118 117 -117¾ ... - ........ - .. .. • •• • - .... 118 -118 118¼-118¼. 

Gen. mort., 19~0 ..... -t 1<>4. -105 .... - .... 105 -105 103~-104¼ 104¼--104¾ 104!>11-104¾ .... - ... . 101¼-101¼ 108 -108 .... - ... . 106 -105 lOS!l:(-108"-. 
Phil. Ger. & C. Hlll.4¼ .... - - ........ - ........ - .... 107¼-107¼ .... - ........ -
Philo.. & Readlnar-
l ■t, 19.10 ............... ti .... - - .... 125 -126 .. • - ........ - .... 127 -127 - .. .. ••• -
lat Berle■, atamped .. :S 96 - 99 98¼-100 lC.O -100¼ 101 -103 100%-101 lOQ!J!-101¼ 100~-101¼ 100 -101 99 -100¼ 100 -102% lOQ!J!-101¼ 101¼-102 
2d, 1933 ................ :S U:8 -120 120%-122 122¼-122¾ 120 -120¼ •••• - .... 121¼-121¼ ... - .... ..•• - ........ -
Con&ol., a-old ........... 6 .... - ....... - .... 117¼-117¼ .... - ....... - .... 120 -120 .... - .... ll6 -116 114% 116 .... -
Improvement ......... ti 103 -108 104 -104¼ 105 -106 102¼-108 102¼-1029( 108 -104 108¾-104 10S¼-108¼ 108 -103 100¼-101¼ 101 -l0lM 102%-108 
Con., coup., 1911. .... 7 126 -126¾ 127¼-127¾ 127 -127~ 128 -128% 128½-129 121)%-180¼ 129¼-129½ 126 -1269( 124 -125 124¾-124¼ 126 -126½ 124½-12~. 
Cone., rea-., 1911 ..... 7 126 -126 126½-127 127¼-127¼ 127 -128 129 -1S0 129¼-1S1 126 -127 126¾-127 124¼-124¼ 124½-124¾ .... - ••• 126 -126~ 
1■t pret. income■ ..... :i 18¼-t35M tS!i - 35-U +28¼- 30 t30¼- 82¾ +28¼- 81 t25¼· *34 ;27¼- 81¼ ;28¾- 26 ;20 - 136% 134!1:(-§!4¾ §43 - 50 H4 - 4~ 
2d pre:f. lncome■ ...... ~ 5!'-(-t22 tl5%- 21 tl8 - 18½ t19 - 19¼ t16¾- 18½ t15 -;22¼ ;l~- 19¼ Ul - 12lM Ul½-122¼ 124 -§32'"~ §33¼- 89¼ §33 - 34 
3d pret. lncomea ...... :S 3½-t19¼ tlS¼- 19¼ tJ3 - 18 t16 - 18 +14 - 17 t10%-;20 .... - .... ;10¼- 10¾ ;8 -12'~½ 118 -§83¾ §30 - 36¾ §31 - 85¼ 
Deterred lncome■ .... 6 ¼- tl~ t3 - 3 .... - ........ - •••• ¾- ¾ t1 - 1 .... - ........ - .... 13¼· 3¼ .... - .... 1 - §5¼ .... -
New a-en. mort . ....... 4 80¾- 86 90 - 90 .... - ........ - .... 90¾- 91¼ 89¼- 92¼ 91 - 91 .... - .... .... - ........ - ........ - ... . .... -

Trust receipts... ... 71¾- 79¾ 78 - 79!Jt 77 - 78¾ 77!1:(- 80¾ 79 - 79¼ 78¾- 80 71¼- 76¼ 67¾- 72¼ 73 - 76¼ 73!1:(- 77¼ 77~- 81¾ 80 - 82 
P.&R C.&1.-Var ... 98 -101 100 -100 99 -101¾ 98}9-102 .... - .... . ... - ........ - .... 100 -102 ... - ... - .... 100 -100 .... -
Readlna- Terminal. .6 10$¼-105½ •104¼-107 105 -106¾ 106%-108 106 -106~ 107¼-111 109¼·110 106 -107~ 107~-100 108¼-109 107!'-(-110 110 -110 
Receivers' certs ....... . 100 -100¾ 100½-101 100!'{-101¼ 100 -102 102!1:(-108 .... - .... 100~-100¼ 100¼-100½ 100 -1~ .... -

Phll. Read. & N. E .. 4•:J 40 - 40 .... - 38 - 62 50 - 51 .... -
1942 ............. . ....... 4 29 - 40 38 - 38~ .... - S2 - 50 50 - 53¼ 51 - 51 .... - - ........ -
Income■, A, 1962...... . .. - 8¼- 20 20 - 21 .... -
Income■, B, 19:i2...... . .. . - 6 - 5 

Phlla. Tractlon ........ 4 .... - - .... 102 -102 - .... 100¼-100¼ 102¾-102¾ . ... -
Philo.. Wilm. & Balt.-

Debeniu re, 191 '7 •.. .. 4 .... - - .... L05 -105 
Tru■t certUlco.tea .... 4 102 -104 103¾-104¼ 104¼-105¾ 105 -105½ 105¼-106 - ... 104 -104¼ 102 -104¼ 101¼-102¾ 102 -lo2¾ 102¼-108 102%-104¾. 
Debenture, l 932 . . .. 4 .. .. - .... 105 -105 .... -

Plttab. Cln. & St. L.-
Coupon ...... ............ , 116¼-116¼ .... -
Rear •. 1 900 ..... ....... 7 . . ... lll¼-111¾ 112 -112¾ 

• .l:!lx-111tere11.. 50 p. c. paid. t 'l'rusL rect-ipts; 1st instalment paid. * 2d mstalment paid. 

- • .. . • • .. - .. .. .. • • - .... 102¼-1023' . • • • -

- ••. 106¼-106¾ 107¼-107% 109 -109 • • .. -
.. . 107 -108 109 -1~ .. . . -

13d Instalment pa.id. § All Instalment paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



l.18 PHILADELPHIA BONDS AND STOCKS. 

PHILADELPHIA BONDS IN 1896-CONCLUDED. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV1BER. DEC'.BER. 
BONDS. , ____ , ____ , _____ , ____ --- ---- ---- ---- ----

-----------· Lo_w_.H_i_g_h L_o_w_.H_l_g_h L_o_w_.H_i_g_h L_o_w_.H_ig_h L_o_w_.H_t_g_h Lo_w_.H_t_g_h ~-o_w_.Ht_fl_h LO_w_.H_tir_h L_o_w_._H_t_g_h _Lo_w_H_i_g_h _L_o_w_._Htgh Low.High_ 

Pitt._ Pain. & Fatrp .. 3 ... - ........ - - .. . . 71 - 71 .•.. - .... . ... - ........ - ... . 
Roch eater Pa■"enirer.3 102 -104. 102 -102Jl 102 -103 101¼-102 101 -101 101 -102 101 -102 . . . • - - • . . . 97¼- 98 97¾- 97¾ 00 - 97 

-SCbuylklll R. Eaat S .. 3 108¾-110 100 -110¾ 00¼-100 101 -1023,s 102 -108 103 -105¼ 101 -103 100 -102 100 -103 lOQ¾-102 103¾-104. 101~l-1os 
@cranton Traction, . ... 6 .... - . . . . . . . . - - .... 101 -101 101 -101 - • • . . • . • - . . . . • • • • -
-Sham. Snn. & L.-lBt.~ .... - - ... 105 -105 .••• - - .... 100 -100 - .... 101 -101 .... - .... 102¾-102¼ 

~d, 19~~ ................ 6 68 - 68 •••• -
Sham. Val. & Pott■ ••.• , .... - - .•.. 118 -118 .... - - .. .. 110 -110 tl0¼-110],.( .... -
eteub.& Ind.-l■t, cp •• 3 .... - - ... 110 -110 - .... 101 =10·1··· 1106··· -106 106 -106 .... - ... . 110¼-110¼ 
~unbury & Erte-lat .. 1 .... - - .... 104.¾-104.¾ 105 -105 .... - .•• 105¾-105¼ .... 
Sunll, Raz. & Wtlkea.-

19~8 ... .. .......... ....... 3 106¼-lOR¾ 105¾-105¼ 105"-106¼ 105"-105" .... - . •• . 105 -105 •••• - •.•. . .•. - .... 105 -105 105¼-105¼ .••• - .... 105 -105 
~d, 1938, .............. 6 ... - .... 112 -112 1()8¼-112 .... - .... 103 -105 105¾-105¼ 105¾-105¼ 105¼-105¼ .... - .... 107¾-107¾ . ... -

Reirl•tered ............. .. . - ... . 106 -106 .... - - . ....... - _ .. ..... _ 
Sunb. & Lew., 1896 .. 7' 100 -100 .... - _ ........ _ ........ _ ........ _ 
-Snaquebanna Coal .... 6 .... - - .. . 113 -118 117 -117 .... - ........ - ... 113 -118 .... -
•-i,exa• & Paclfic-

N ew 1•t ................. ~ 85¼- 85¾ .... - .... 89¾- 8~ .... - - .... 86¾- 86¾ 84¾- 84¼ .. .. - - .... 85¼- 85¼ 
lat ........................ 6 1~-108" .... - .... 106 -106 .... - .... 107¾-107¾ .... - ........ - - .... 106 -106 .... -
New ~d mort., lnc .... 3 .... - .... 21¼- 24 .... - .... 22"- 22" 22 - 22 22¾- 223,s .... - - .... 16 - 16 .... - - .... 22¾- 223,s 

"13th & l~th ~t. Pua. 7' .. .. - _ .... 120¾--120¾ .. .. _ 
Union Term. lat ....... 3 97 - 97 .... - ........ - - ........ - ... . .... - - .... 100 -100 .... -
(Jutted New Jeraey-

General, 1994 ....... . 4 .... - ........ - .... 111 -111 111 -111 .... - ........ - ... . 107¼-107¼ .... - ........ -
WaBh, & Colnm.-ht.4 88 - 88¼ 88¼- 88~ 89 - 89 ... - ... 88¼- 88¼ .... - - .... 86¼- 87 87 - 87 .... -
Waab. & GI. Ec.-l ■t.6 .... - ........ - - ... 100 -100¼ 100¼-101 102 -102¼ 102"-103 100 -101~ 
We■t J er■ey-

ht, 1899 ...... ......... , 110 -110¼ 110¼-110¼ .... - .... 108¼-108¾ .... - - ........ - - .... l~-108" 
'Weat. Pennaylvanla-

19~8 ........... : .. .. ... . 4 .. .. - • · · · 103 -108 .. • • - - .... 104, -104, .. .. - - .... 102 -102 102 -1023,s . . .. -
We■t Phtla. PaH'arer.~ .... - - .... 114 -114 114¼-114¼ .... - - .... 111 -111 .••• -
-West. N. Y. & Pa.-

tat............. .. ...... .. 3 .. . . - .... 106¼-107 - .... 107 -107 .. • • - .... 105'9-105¾ • •• -
General ...... . ...... -~-4 44 - 48 47 - 47 4'8¼- 44],.( .••. - 40 - 4,0],.( .... - 4a5 - 45 44"- 50¼ 46 - 46¼ 
Income .................. 3 12 - 15 15~- 17 14 - 15¼ 13!'-(- 14 18 - 18¼ 11"- 11" 10 - 13¼ 11 - 11 10 - 11¼ 10 - 11¼ 11"- 181,(i 12%- 12'¼ 

CANAL. 
,<lbeaap.&Del.-latM.~ 49 - 49 50 - 50 49 - 49 49 - 50 49 - 50 - .... 49 - 49 .... - ••• 49 - 49 .... - ........ - ....... -
Delaware Dtvl■lon .... 6 .... - 92¾- 92½ .... - .... 93 - 98 93 - 9S - ........ -
Leblarh Navtiratlon-

Extended. ... . .. . .... 4¼ 100~109¼ 111 -112¼ •ll0¼-10¼ ll()l.(-111¼ .... - - .... lOOU-100¼ 100 -110 .. . . - .. .. 108 -100 108¼-108¼ 112 -112 
RR. loan, 1897' .. .... . 6 102¾-102¾ 102 -102~ 102¼-108 103¾--108¾ 101,t-102 102 -102 102 -102 100 -100¾ 100),.(-100¾ 101 -101 100¼-100¼ 101¾-1023-s 
Gold, 1897' ............. 6 104, -104¼ 10$%-105¼ 105¼-100 106 -106],.(1105"-106¼ •108 -106¼ lQS¼-10~ 102¼-108¼ 102'.( -102-,S 103¾-104. 104, -104.¼ 101~-104,~ 
Gen. mort •• lw.14 . . 4~ 106 -106 •104, -104, 103~1M 108"'-104. 1104, -104' 102~1~ .. .. - .... 100 -100 .. .. - .... 100 -101 101 -101 102 -102 
Consol •• 1911 ......... 7 132 -133 133 -133 132¼-133 .... - ........ - ........ - .... 182 -1S2 131 -181 .... - •••. 128 -129 124¼-129 

Penna.-Mol't., 191 fl .. ff 50 - 50¼ 52 - 52 52 • 52¼ 53 - 5S¼'. 53 - M 54' - 5414 51¼- 51¼ 51 - 51¼ 50 - 50¼ ..• . - .... 51¼- 52 I 50¼- 51~ 
• hx-interest. 

PHILADELPHIA STOCKS IN 1896. 

STOCK~. JANUARY FEBB'RY. MA.ROH. APRIL. MAY. JUN.ll. JULY. AUGUST. SEPT'BER. OOTOBER. NOV'BER. DE0'l3ER. 
Pneu pe,- 1ha're, not per cent. ----

Par. Low.Hlgh Low.H1Jrh Low.High Low.HIJrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---- --- ----
Acetylene Gas ... . ........ 18 - 22 20 - 28~ 20 - 20 .... - . .. . ... - . ... .... - . ... .... - . ... .... - .... ¼- 1 . ... - . ... .... - . ... 8 - 8 
A.llesheny Val., pf .. 30 .... - .... .... - . ... .... - . ... .... - . ... . ... - . .. . .... - .... . ... - .... .... - . ... 8 - 8 . ... - . ... 8~ 8¼ ~ 7¼ 
Baltimore Tractlon .. 2~ 15'¼- 17¾ 16~-1~ 17 - 18 17¾- 19 18¾- lS'Ji 17M- 18¾ 15¾- 17¾ U¼- 16¼ lo¼- 16¼ 16~- 18 17¾- 113¼ 17~- 18 
Buffalo City PaH ... ltJO 68 - 72½ .... - ... . . .... - .... .... - .... .... - . ... . ... - . ... .... - .... . ... - . .. 65 - 65 71 - 71 77 - 77¾ .... - . ..... 
()amden & Atlantlc .. 30 .... - . ... .... - . . .... - .... .... - . ... . ... - . ... .. .. - . .. . .. - .... .... - . .. . .... - ... . ... - .... 19¼- 19¾ . ... - . ... 

Pret ................... 30 .... - .... .... - ... .... - . ... .... - ... .... - . ... .... - . ... . ... - ... . . ... - .... .... - ... . . ... - .... 4'8¼- 4,3~ . ... - . ... 
.-<JatawlHa ... 30 -··· - .... 1¼- l¾ .... - . ... .... - . ... .... - .... 2 - 2¾ . ... - . ... 2 - 2 . .. . - . .. . 2 - 2 2 - 2¾ 2 - 3 

lat pret ................ 30 48¼- 4,9¼ 49¾- 50¾ 50 - 51 .... - .. "52!'-(- 52¾ 52¾- 52" 52 - 53 53 - 53 52¼- 53 51¾- 52 50!'-(- 51 46 - 4,9 
~d pref ................ 60 47 - 50¼ 4,7 - 4,9 4,8 - 4'9¼ ... - . ... •52 - 52 51¾- 52 51¼- 51¼ 50 - 51 50 - 50 to - 49 49 - 49 45 - 4,8 

-Oh.Ok.& G •• v .t. ctfa.60 8¾- 12"' 7 - 9¾ 5¾- 83,s 4'¼- 9 6 - 8¼ 5¼ - 7¾ 5 - 6¼ 4 - 5¾ t'¼- 7 6 - 7¾ 7],.(- 8¾ 6¼- 8 
<Jbtc. MU. & St. P ... 100 64 - 72¾ 71?~- 79¾ 78¾- 78¼ 74'¾- 79;11i 76¾- 79¾ 73!'-(- 79"J.1i !}ff¾- 75¼ 60 - 69 65¾- 73¾ 67¾- U¾ 73!'-(- 79¼ 71],.(- 75% 
Citizen•• Paes., Jn.l 00 25¼- 80 24, - 80 21 - 28 24 - 25 21 - 23¼ 21 - 22¼ 15 - 20¼ 14¾- 15¾ 15 - 17 14¾-17 15 - 20 19¼- 24, 
()olnmbua Pa88 ...... 1 00 4,5¾- 45½ .... - .... 50 - 50 . .. . - . ... .... - . ... 46 - 4,8 4,4,%-4'4'¾ 4,0 - 4,0 4,Q¼- 40¾ . ... - .... . ... - . ... 45 - 4,5 

-Oonaol. Trac•n of N. J. - .... - .... 21 - 22 21 - 25 22 - 25 25 - 26 23¼- 25 21 - 23¼ 19 - 21 20 - 21 20¾- 22 21¼- 26 :u - 25 
-Oona. Trac. of Pltt8b .... .. .. - . ... .... - . ... .... - .... .... - .... .... - . ... .... - . .. . . ... - .... - . ... .... - .. .. 7¾- 8 8¾- 8¾ . ... - . ... 
Continental Pa88 ..... 60 128¼-1SO .... - . ... ... . - .... .... - .... .... - . .. . '125-125 127 -127 127¼-127¾ . ... - ... 127 -181 .... - . ... . ... - . ... 
,l)el. & Bonnd Br ... 100 165 -165 .... - . ... .... - . ... .... - ... . ... - .. 163 -163 .... - . ... . ... - . ... . ... - . ... .... - .... .... - . .. . . ... - . ... 
,Duquesne Tractton .. 30 32 - 34 34, - 36¾ 35'¼· 35¼ 35¼ - 85% M!'-(- 86 84¼· Si½ .... - .... . ... - . ... .... - ... . ... . - .... .... - .. . .... - . ... 
Ea8t Pennsylvania. 30 .... - ... . .... - .... 5t¼-M¼ . ... - . ... 54 - Si¼ 55 - 55 53¼- 53¼ . ... - . .. . .... - .... . ... - . ... M • 54¼ .... - . ... 
£lee. Stor. ttattery.100 2! - 33¼ 27¾- 38¾ 26 - 29¾ 29 - 36¾ 88 - Sq¾ 26¾- S:t" 21 - :&7~ 20 - 24¾ 23¾- 80 26 - 303,s 271-s- 82 26"- 29¼ 

Pret .... . ............. 100 25 - 34, 28¾- Si¼ 27 - 30 30 - 38 M¼- 86¼ 28 - 88 23 - 28!J,"' 22 - 26¾ 25 - 82¼ 29 - 32¾ 29!1,(- 84,¼ 29 - 81¼ 
•Elm. & Wtllto.msp't.60 .... - .... ... - .... 4,5 - 4,7 ... - .... .... - .... .... - .. .. . ... - .... .... - . ... .. - .... .... - .... .... - . ... . ... - . ... 

Pref ..... . ...... .. ..... 30 .... - .... . ... - . ... 70 - 70 ... - . , .. .... - . ... .... - .... 65 - 65 . ... - . ... .... - . ... .... - ·•• · .... - . ... .... - .... 
-Germantown Pass ... 30 .... - .. ... ... - .... .... - . .. .... - .... .... - . ... 120 -128 120 -122 . ... - . ... 120 -120 120 -120 . ... - . ... 12~ -125 
Harrlaburs ······· 60 ... . - .... .... - ... .... - .... 89 - 90 .... - . ... 90 - 90 .... - ... . . ... - . .. . . ... - .... 87¼- 87¼ . ... - . .. . .... - . .. , 
Beatonville PaH ..... 30 4,6 - 50 48 - 4,9¾ 4,7¾- 4,8 4,7 - 49¾ 4,9 - 55 52 - 55 4,6 - 53¾ 4,5 - 4,7 46 - 49 48 - 49 48¼- 52 50 - 52 

Pref ....... .. ............ 60 60 - 62 .. - .. 61¼· 61¼ .. .. - . ... 60¾ - 63¼ 62 - 62 58 - 60 58 - 58 56 - 56 .... - . ... 60 - 60 . ... - . ... 
Huntlnard'n & Br. T. 30 28 - 31 29 - 29¾ .... - . ... .. .. - . ... .. .. - ... . 28¼- 28½ . ... - ... . .... - . .. . 24 - 27 23~- 2!¼ 21 - 25 24¼- 24¼ 

Pret ........... . ....... 30 "51 - 53¼ 51¼- 52¾ 51¾- 52¼ 51 - 53¼ 52 - 52¼ 52 - 52½ 51¾- 53 4,5"- 50 48~ 49¼ 4,9 - 50 49¾- 50¼ 50¾- 51 
K. City Sub. Belt .. 100 4'5 - 51 51 -54 57¼- 64 59¼- 59¾ 68 - 71½ 72 - 74¾ 73¼- 75¼ .... - . ... .... - . ... .... - . ... .... - . ... .... - . .. . 
,Kan. C. Pltts. & G.100 .... - .... .... - .... 15 - 16 15 - 15~ 15 - 19¼ 18¼- 18¾ 18 - 18 . ... - . ... .... - . ... ... . - . ... .... - . ... 18 - 18 
Lehlsh Valley ........ 60 34¼- 38¾ 86 - 38¾ 84 - 86~ 34¼- 35~ 83~- St¾ 30¼- 84¾ 80¼- 32¾ 277,-s- 80¼ 29 - 30¼ 29 - 80¾ 30~- 34'¾ 80 - 82¼ 

Pref .................... 30 .... - .... . ... - .... .... - .... .... - . ... .... - . .. . .... - . ... .... - .... . ... - . ... . ... - .... . ... - . .. . .... - . ... 44 - 44, 
Little Scbuylklll ..... ~o •62"- 65 6!¾- 65 64 - 64¾ 63¼- 64 63 - 63'7"' 63¼ - 63¾ 61¼- 61,si 59j~- 60 60 - 60 59 - 60 50 - 50 50¾- 52 
Metropol. Tract'n .. 100 94¾-105 103¼-108¼ 102l¼-105¼ 103 -107¾ 105¾-109¾ lOi¼-109¾ 90 -103¾ 78¼- 92 90¼- 99¾ 93 -102 100),.(-112!'-( 107 -111 
Mlnehlll ................ ~o *67¾- 68 68 - 69 68"- 70 69 - 70 68"- 69 69 - 71M 67¾- 717-( 66¼- 68 55 - 62 61 - 62 58 - 60!'-( 53¼- 55¼ 
Neaquebonlnir Val. .. 30 .... - .... . ... - .... •55 • 55¾ M¾- 55 54!'-(- 55 55 - 55 55 - 55 51 - 55 . ... - . ... 53 - 5S o3¾- 54 53½- 53¾ 
'N. Y. Phila. & Nor.100 .... - .... 1¼- l¼ .... - .... .... - . ... .... - ... . . ... - .... .... - .. . ... - . .. . ... - . ... .... - .... ... - .. . . ... - . ... 
NorrlBtown .... ....... ~o 126 -128 •125¾·27¾ 125¼-126 126 -126¼ *125¼-26¾ 126 -126!'4 126¼-126¼ 125 -125 122¾-122¾ 123¼-124, 124¾-125 124¼-125 
Northern Central . .. ~o .... - .... 68 - 70 69¾- 69;14 69¼- 69;14 68 - 68 68¾- 69¾ .... - .... . ... - .. . 65¾- 65½ 65 - 65 65 - 67 66¼- 66¾ 
Northern Pn.cUlc .... 100 2¼- 4¾ 3¼ - 5 1¾- 4% 1 - l ¾ ¼- *5¾ ¼- 19¼ ¾- 17¼ 13¼--§10¾ §9¼- 14½ §12¾- 14¼ §14 - 17 §12¾- 14!'-( 

Prefer1:ed . .... .... 100 10¾- 16 15 - 17¼ 10¾- 17~ 9¾ - 13 ll¾ -*15%
1
*13~- 15¾ 112½- 16!,( 16 - 16¾ HS¼- 22~ §19 - 22¾ §23¾- 28~ § 21.1)4- 24~ 

'North Americ'n Co,100 4, - 5¾ 5½- 6¼ 4'¾- 5~ .. .. - .. .. 5 - 5¼ · 4¼- 5!'-(l 4, _ 4!'-( 3½- 4'½ 4,),s- 4'¼ 4¾- 53,s a - 5¼ 4,%- 5 
North PennBylvanta .. 30 85 - 85¼ 85 - 85 85 - 86 85 - 86 *85 - 85¼ 86 - 86 84' - 8d 83 - 83¼ 83 - 83)4 83 - 83¼ 82 - 84 83 - 83 

ennaylvanla .. . ...... 30 50¾- 53¾ 52¾- 54¼ 52¾- 64,¼ 53¾- 54¾ *523,s- M ¾ 5;& - 53¾ 50 - 53 4,9¼- 513,s 50¾ - 52 51¼ - 52¼ 50¼ - 53 51¼- 52¼ 
l'enn. H. L. & Power .. 8¼- 14¾ 9¼ - 14 10 - 10¾ 10¾- 18½ 1:~ - 15½ 13!1:(- 15¾ 10),:(- 14¼ 9~- 11!1,( 11¼- 13¾ 12 - 14 18 - 16 18 - 14¼ 

Pref ........ . ............... 5'Ji- 101,4 6¼- 12¾ 9 - 15¼ H ~ -18¾ 15¾ - 17!'-( H ¾ - 22 13~- 20 10'.¼- 14 12¾- 21 18¼- 21¼ 20 - 23¼ 20 - 25¾ 

e 

Penn. & Noribwest .. 60 25 - 25 30 - 33 .... - .... .... - .... .... - ... . .... - . ... .... - .. .... - . ... . ... - . ... . ... - ... .... - . ... . ... - . ... 
People•• Traction .... 30 62 - 70¼ .... - ·•• · .... - . ... .... - .... · ••· - . ... .... - .... .... - . ... . ... - . ... .... - . ... . ... - . .. .... - .... .... - . ... 
Pbila. City Pass ...... 6U .... - ... 170 -170 ... - .... ... - . ... ... - . ... .... - .... .... - . .. . . ... - . ... .... - . .. . ... - .... . ... - . ... ... - . ... 

1P • 0 20 - 20 20 - 29½ .... - ... .. .. - .... . .. - .... 18 - 18 17 - 17 .. . - . ... .. . - . ... 17 - 1P 18 - 1~ 
• Ex-dividend. :I: 'l' ru.st receipts; 1st instalment paid. I Trust receipts; 2d instalment pd i ad;tn talment piuu. 
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PHILADELPHIA STOCKS-BALTIMORE BONDS. 11D 

PHILADELPHIA STOCKS IN 1896-CONCLUDED. 

STOCKS. ,TA.NU.A.BY FEBB'BY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SBPT1BBR. OCTOBER. NOV'BJ:R. DBC'BBR. 
Pricu per ahar,. not per cent. --- ---- ---- ---- ---

Par. Low.High Low.High Low.High Low.Hl11h Low.High Low.High Low.High Low.High Low.Hi11h Low.High Low.High J,ow.Hig h ---- ---- ------ -- --
Phlladel. & Read'ar. :50 l~- *7¾ 89-16-*7% H¾-6 7-16 *58-16· 6¾ 218·16-*6% H-131-16 15 - 7¼ 18 -5 7-16 18¾-§10 §9¼-U3¾ f13"- 16 fl2¼• 14 
Phlladel. Traction. :iO 62 - 70¼ 68%- 72~ ·67 - 71¾ 68 - 70% 70 - 72¾ 69 - 71¾ 62¾- 71¼ 57'7kM¾ 61¼- 65 62¼- 65¼ 65%- 70 66¼- 68 

- - - - - - -Pblla. & Trenton .. 100 .... .... .... .... .... . ... 242 -242 .... .... 24:2¼--242¼ 241¼·241¼ .... ·•• · .... - . ... 287~-237¾ . .. . .. . . .. . . .. 
Phlla. WU. & Balt . . . :50 .... - .... .... - .. .. .... - .... 58 - 58 .... - . ... . ... - . ... .... - . ... 54: - 54: .... - .... . ... - . ... 64 -64 . ... - . .. 
Plttab'ar Tractlon .. . . ~o .... - .... 6i¼ - tl6 .... - . ... 65¾- 65¾ 67¾- 68 .... - . .. . .... - .... - . ... . ... - .... . .. . - . ... . ... - ... - . .. 
Rochea. City PaH .. 100 .... - .... .. - . ... 26 - 26 ... - .... .... - . ... .... - . ... 24 - 24 .... - . ... 15 - 15¼ 15~- 16 . ... - . .. . 18 - 18 
Second & 3d PaH . .' . . ~o - .... 225 -226 224¼-226 ..... - ... . 224¾-225 .... - . ... 220 -224 219 -220 219¼-219¼ .... - . ... 224 -226¼ 226 -226 
South'n Cotton 011.100 .... - .... .... - .... .... - . ... 25 - 25 .... - . .. . . ... - . . .... - . ... 25 - 2b . ... - . ... . ... - . ... .... - .... .... - . .. 
Sunbury & Lewlat'n .... .... - .... .... - .... .... - . ... .... - .... .... - .... .... - .... .. .. - . ... .... - . .. . . ... - .... .... - . ... 66 - 67¾ 65 - 65 
Texaa& PacUlc ..... 100 ..... - .... .... - .... ..... - .... .... - .... 7¾- 8 7¾- rn . ... - . ... . ... - . .. 7¼- 7¼ . ... - . ... 9¾- 11¼ 9¼- 9 
13th &1~th Paa■ •• •• :50 220 -227 228¼-232 228 -235 .... - .... .... - .... .... - . .. . 232 -232 224:~•224:¼ 225 -225 23~-23°" 227¾-230 . ... - . ... 
Vnlon PaH'irer Ry . . :iO .... - .... .... - . .. . 200 -200 .... - .... .... - .... . ... - .... 200 -200 .... - . ... .... - .... 203 -210 . ... - . ... . ... - . ... 
Union Traction ... . ... :JO 10 - 11¼ 10¼- 12¾ 13 - 16 U¼- 17¼ 17 - 20 15¼· 111¾ 11~- 16 9!1:(- 12!1:( 10¾- 11!1:( 10¾- 11 9'4:- 13 9¼- 11 
United Co'aof N. J.100 238 -239 237¼-239 *237¼-210 239 -24:0 239¼-240 •237~-40¼ 236¼-237¼ 233 -236~ 233 -285¼ 234¼-237 236 -239 237 -239 
United Ga■ lmp't .. . .... . *66M- 81'4: 66¼- 70¼ 66 - 70 68¼- 71~ 70¼- 73½ 68¾- 71!1:( 62¼- 69!1:( 58 - 65 63 - 69¼ 66~- 69 69¼- 74¾ 71 - 73 
Welabach Commc'l 100 38 - 40 38 - 42 38 - 39 35 - 38 .... - . ... 20 - so U¼- 20 15 - 17 16 - 25 17¾- 23 20¾-SO . ... - . ... 

Pref ................... 100 66 - 74¾ 72 - 77 68~- 72 67¼- 70 65 - 68 63!1:(- 64 50 - 59 63 - 60 59"- 6()!1:( 60 - 65 65 - 70 62 - 66 
Welabach Llirht .. ... .. . ~ 46 - 57¾ 6'i - 67 56¼· 63¼ 58 - 60¼ 49~- 58¼ *42¼- 51~ 34¼- 4:8 35 - 40 39¼- 45 40 - 45 «¼- 57 39 - ' Welabach of Canada ... 2¼- 2'4: 2¼- 2¼ 2 - 2¾ 2 - 3¾ 2¼- 211:( 2 - 2~ 1¼- 2¼ 1¼- 11}.( 1¼- 2 1"- 2 1¾- 2¾ 2 - 2¼ 
Weat Jeraey ........... ~o 54 - 68 57 - 58¼ 54 - 58 54: - 55 64:¼- 60 .... - . ... .... - . ... .... - .... .... - . ... .... - .... .... - . ... ... - . ... 
Weal Jeuey & Atl •. ~O ·••· - .... ... . .... ... - .. .... - . ... . ... - .... .... - .... .... - . .. . . ... - ... . .... - . ... . ... - . ... 19%- 19¾ . ... - . ... 
W.Jeraey & Sea Shore .... - .... .. .. - .... .... - . ... .... - . .. .... - . ... 60 - 61 48 - 49 43 - 4:5 43 - 48 44: - 48~ 46¼- 48 45 - '™ W-eat. N. Y. & Penn .. 60 2¼- 3¼ 3 - 3¼ 2¼- 3 2¼- 211:( 2 - 2¼ 2 - 2¼ 2 - 2 1'4:· 2 1!1:(- 2" 2¼- 8 2¾- 8~ 2¾-

CANAL. 
,Lehlarh Navlaradon. 30 42 - 46 46 -~ 41 - 45 U¾- 42M *39¾- 41¾ 40 - 43¼ 39 - 43¼ 38 - 39 39 - 42 n - 42¼ 4:2 - 45 40 - 42 
Morri8 Canal. ... ........ .... - .... .... - .... .... - .... .... - . .. . ... - 70 - 70 .... - . .. 68 - 68 .... - .... .... - . ... .... - . ... . ... - . ... 

Pref ...... ..... ....... . .. ... .. . . - ... ... . - .... .... - . ... .... - .... .... - . ....... - ... . .. - . . . 172 -172 176 -176 . .. . - . ... .. - 172¼-172¼ 

• Ex-dividend. * Trust receipts; 1st instalment paid. n Trust receipts; 2d instalment paid. § 3d Instalment paid. 4th instalment paid. 

BAL TIM ORE BONDS IN 1896. 

JANUARY FEBR'RY. M.AR0ll. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'UBR. OOTOBJ:R. Nov'BJ:R. DB0'BB:a. 
BONDS. ----l•----1·----1 ---- ---- -----1----1---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Lo-.r.High -----·------· ---- ---- -------- -----1-----1·----1---- --- --- -----1•----
Atl.&Char.-ht mort.7 .... - .... 119 -119 118¼-118¾ 116)(-119 119'-(-120¼ 120¼-120¼ 116 -11~ .... - ••.• llff¼-116~ 115 -115¼ llff¾-119 llff¾-119 

Preferred ... . ........... 7 . . . . - . .. . 105 -105 . . . . - .• • . 102 -102 . • . . - • . . . . .. . - . • . . . .. . - . . .. . . . • - • • . . • • • • -
Incomea ........... . ..... 6 . . . . - . . . . . . . . - .... 104 -104: 101 -101 . . . . - .... 101 -101 101 -101 .. .. - ........ - • • • . 98~- 98~ 100 -1"1¾ 102 -102 

Bait. Chea. & Richm .. 6 . . . - ........ - - ..... ... - ........ - ... . .... - .. . 99¼- 00¼ .... -
Bait. City Paa■.-ht .. ~ 115¼-116 115 -115 115 -115 114: -115 112¼-112!1:( 112¼-113 112!1:£-113¼ .... - •... 113 -113 113¼-l18¼ 112¼-113¼ 113¼-118¼ 
Baltimore & Ohlo-

Extenalon ..... ........ . 4 102¼-lOS 102% ·102~ 00¼--10<».( 100¼-101 101¾-102 102¼-102),( 102~-102¼ .•.• - - ••..•••• - •••. 101 -101 101¾-101~ 
P. & c., 19~!1 ...... . . :i 00¾- 99¾ 96 - 96 85 - 85 00 - 00 - •••.•••• -
Equipment . ...... . . . 6 . . - ........ - ... . 101¾-101" lOOM-101¼ 101 -101 .... -
Receivera' certlflc'ta . .... - - ........ - ... . 101¼-103 102'-(-103 102¼-102¾ 102¼-103 108 -103¼ 104:;(-10~ 102 -102% 

B. & O. S. W.-New, ht .... - - ... . 00 -100¾ 97 -101'4: 102;(-102¼ 102 -102 98 - ~ ...• -
Income•, "A" ..... . ......... - - ... . 30 - SO ..•. -
Incomea, "B" ... . . .. . . . . . . . . - . . . . 12¼- 12¼ . . . . - • . 11 - 11 . . . . - . . . . . . • • -

Bait. &Pot.-lat ....... 6 .... - ........ - . . . 121¼-121¾ .... - .... 120¼-120¾ .•.• -
Tunnel. .................. 6 . . .. - ........ - . ... 121 -121 121¼-121¾ 122 -122 .•• -

Baltimore Tractlon ... 6 105 -105 105¼-107 102½-102¼ 103¼-104: 103!1:(-104:½ 10:1!1:(-104:% 103¼-1°'¼ 103¾-10!¼ 101 -101 102 
1929 .. .................. . . ~ .... - . ... 112¼-112½ .... - . . 100 -109'4 107 -108 108 -108!1:( 107 -l()g 106¼-1C7¼ 107¼-107¾ ... . 
Collateral trust .. . ... :, .... - .... 100~-100¾ .... - - ........ - •.. . .••• - •..• . ..• 
Convertible .......... . . :i . . .. -

7¼- 7½ •••• -
- .... 121 -121 . • • • -

-102 102 -103¾ 104: -103" 
- •.•. 107¾-108¼ 108¼-108¼ 
- . •.. 102),(-102% . . . . -

Belt Llne ................. . :i 94:¾- 94.~ 98 - 99 79 - 85 86¼- 91 87¼- 89 86 - 86 86 - 86 80¾- 80¾ 79¼- 80¾ SO%- 84 
95 - 95 . ... - .; .• 
90¼- 91% 91 - 94: 

Cape Fear &Yad. V.-
lat, l!lerlea A ........... 6 74 - 74: 74 - 74.~ 74:¼- 74M 74:¼- 74~ 74 - 74: 
Serles B ...... ......... . 6 50 - 50 •••• - • • • • 60 - 50 ..•• - .. . . 50 - 50 60 - 50 40 - 4:0 40 - 40 
Sertea c ........ ....... .. 6 . . .. - ........ - - . . . . 50 - 50 .... -

Central Ohlo-1930.4½ .... - ........ - .... 97 - 00!1:( 98%- 98¾ ...• - - . .. 98¼- 98¼ .... - •... 98:J:t- 98¾ .. . -
()entral Pa88enarer .... :i 111!1:(-112 .... - .. • . 111 -112 .... - .... 109 -100¾ 109 -109 .... - . •.. 108 -108 108 -108 110 -110 111 -112 112 -112 

1912 . ................ . . . .. 6 111¼--111!1:( . • . . - - •....••. - .... 110 -110 110~ -110¼ ... -
Char. Col. & Aaar.-

2d, certiflcatea..... . . . . . . . . . - - . . .. 114 -114 . . . . -
Extended ................ :i 105 -107 105¼-106 104: -105¾ 1()4:¼-105¾ 105:):(-105¾ 107½-107" 103¼-105¼ 100 -100 .... - ... . 102¾·104: 108 -110 109¾-100¾ 

Cheaap'ke Gaa-1900.ti 106 -106 104:¼-105!1:( 103"-104:~ 105 -105 106 -106 103 -103¾ 103½-103½ .... - ••.. 1()4¼-105 106 -107 107¼-108¾ 105¾-105¼ 
Ch. & O. Canal, 188:J.6 10 - 10 . . .. - .....•• - 5¼- 6¾ ... . - ... .. ... - .. . . •• - . ...... - ........ - •....... -
City & Suburban ...... . :i 109¾-110 109¼-111 108 -110 107 -109 110 -112 108¾-109¼ 108 -109~ 108 -108¼ 108 -108¾ 108¾-110¼ llQ¾-113 110¾-110!1:( 
Ctn. & Baltimore ..... 7 .. . - .. . . . . . . - . .. . . . . - .... 103J4-103M . . . . - • . • . . . . - • • . . . .. - . . . . . .. . - - ........ - • • • . .. • • - . . . . . . . . - •••• 
Col. & Greenv.-ht .. . ti 107¼-107¼ 109¼-110¼ 110 -110¼ 110 -111 111 -112 110½-112 102~-108¾ 10-2 -102M 102 -103 ..•. - ... 110 -112¾ 111!1:(-111!1:( 
Conaol'd Gaa-1910 ... 6 114: -115 114 -114¼ 114 -114 112¼-113¼ 113 -115¼ 115¼-116½ 112¾-113 112¼-112¼ 112¼-113¼ 113 -113¼ 115 -115 116 -117¼ 

Bonda, 193~ ......... . . :i 102¾-101 10$¾-lOS 10:3¾-104 103 -lO!l¾ 104,¼-lOS 105 -105¾ 102}(-102¾ 100 -101¼ 100¾-102 102¾-103¼ 103 -107 107¾·109 
Ga. & Ala.-Conaol. .. . :J .. • • - • • • . • • • • - • • . . . •• . - . • . 74¾- 74¾ . . . . - . • • . . .. . - . . . . . . . . - .. . . . .. - . . . - • . . . 77¼- 82¼ 82 - 82 

lat pref . . ........... . .... 6 . . . . - . . . . . . . . - . . . . 97 - 00¼ 97 - 97 97 - 97 .. • . - . . . . 96J.4- 96¾ . .. • - • • • . 95 - 95 94¼- 94:¼ 95 -100 99¼- 99¾ 
Ga. Car. & No.-ht ... l} 77¼- 81 81 - ~ 82¼- 85 81 - 85¼ 82¼- 85¾ 82%- 84 74 - 75 .... - . . . . 66¼- 75 73 - 75 80 - 84¾ 79 - 82 
Georaria Paclftc-lst ... 6 10911:(-111¾ 112¾-113 112¾-114 113¾-lU 113¼-114. 118 -118¼ 110 -111 103 -103 105 -105¼ 108 -109¾ 112¾-115 113¼-118¼ 
Ga. So. & Fla.-lat . .. ti . .. - ... . 106¾-110 111¼ 112 - .....•.. - - ••... •. -

ht, 194:i .... .. .... . ... :i .... - ........ - .... 95¾- 97 96:J:t- 97 97 - 97¾ 96¼- 97¼ 94:¾- 95¼ .. • . - - .... 94: - 97 
Lake Roland Elevated . . . . - .... 100 -100 100 -100 - . . . . . . . . -

Guaranteed, ~old . . . :i . . - . . . . . . . - ... . 107 -107 107 -107 107 -107¾ . . . . - .. . . 108¾-108% 108¼-108¼ 106¼-106½ 107¼-107¾ 107¼-107¾ 107¾-108 
Macon&:Nortbern .. 4¼ .. .. - .... 43¼- 43¼ 43 - « 44 - 4-! 43 - 45 .... - - ..•. 40 - 4:0 41 - 41 45¾- 4~ . .. . 
Manchea. & Auarusta.:i .... - - ........ - .... 104 -104: 106¼-106½ ... . 
Met. St. RR., 1st. '2:i.:i 100 -110 107¾-108 107¾-107¾ 107¼-108 10711:(-109 108 -108¼ 108¼-108¾ 105 -105!1:( 105¾-105¾ lOfl¼-105¼ 105¾-111 111 -111 
Mononirahela River ... 6 .... - - ....... - . ... .... - . . . ..... - - . .. . 92 - 92 ... . 
New Orleans Gaa ...... 6 . . . . - .... 100¼-100¼ .. .. - .. • . . . . . - . • .. 101¾-101!,( . . . . - - • • • . • . • . - •... 101 -101 . . . . -
Norfolk & Carolina .. . :i .... - - , ...... . - .... 107¼-110 110 -110 109 -109 . . . - - . ••. 108 -108 108 -108 
Norf.& O. V.RR.& H.6 ... . - - ........ - - ........ - ....... - ... . 60 - 60 . ... - ••• . . ,. , - ........ - .... . .. - -
No. Baltimore Pa88 ... ~ 107¼-108¼ 108 -109¼ 10711:(-108¾ 107¾-108 107¾-1()8!1:( 106¼-106¼ 106 -106¼ 105!1:(-106 10511:(-106¼ 106 -106½ 108 -110¾ 107¾-108 
North East of S. C ..... 6 . .. - ........ - .... . .. . - ........ - .... . ... - .... 107¾-107¼ .•.• -
No.Cent.-Cur'y.1900.6 .... - ... . 109¼-100¼ 110¼-110¼ 107¼-107¼ 103 -108¾ 108M-108% ...• - •... 106¼-106½ 106¼·10(3¾ 104:¾-104¾ 107 -107 ..•. - •••• 

Gold, 1900 ........ . .... 6 lQS¼-108¼ 109 -109¼ 109½ -109¼ low,(-109¾ 107¾-110 110¼·110¾ 107¼-107¼ 107¼-107¾ 106!1:£-108 108 -108 108¼·108¼ 109¾-110¼ 
Gold, 1904 . ....... . ... . 6 .... - .... 115 -115 ... - .... 11511:(-115;1-.( .... - . . . 115 -115 .... - ..• •.•• . - . •. . ••.. - .... 112¾-113 112;14-113 . ... - ... . 
Gold, 1926, ser.A .... :i 112¼-112% 112¼-113¼ lla¾-113¼ 113¼-lU 114,¼-114:½ 114½-114¼ lll¼-l12½ 112¼-112¼ .•.• - .... 110¾·110¾ 112 -112 113 -114: 
Gold, 19'.lti, ser. B . ... ~ 111 -112 111~-113 112 -112 113½ -113½ 113~113¼ 114 -114 .... - - .. . .... . - ••.. 112¼-112¾ 
19~/J ..... . ........... .. 4½ 110 -110 no -110 U Q¾-110!1:( 110 -110 .... - . 110 -110 . ... -

Northwest, N. c.-l st.6 .... - ..... . . . - . . .. 55 - 66 56 - 56 56¾- 66¾ M¾- 54¾ . . . . -
Ohio &Ml88.-Sp.Dlv.1103 -107 101 -106¼ 97¼-105¼ 105 -105 101¼-102 100¾-100¾ 99 - 99 .... - .... 96 - 96 99 - 99 00½-100 98¼-100 

2d mort., 1911 .. . .... 7 .... - .... 117¼-117½ .... - . .. . . . . • - - . •.. 10111:(-104¾ . . . . - ...•... . - ••• 
lat, con., 1898 ... . .... 7 103 -103~ 103¼-103:J;t 100¼-103¾ . ... - ••• 103!1:(-104¼ 105 -105 . ... - - .... 102 -102¾ 105 -lOo¾ 

Petersburir-Claas A . . . :, 107 -108 108 -108 108 -108¼ 108 -108 108 -108 108¼-108¾ 106½-106¼ . ... - .... 105 -106¾ 106 -108¼ 109 -109 109~-109¼ 
Class B ... .......... . ... . 6 .. - .... 116 -116 . . . . - .... 112 -112 112 -112 112 -112 . • . . - - .... 109 -110 113¼-113¼ 1L'3¼·114 

Pledm't & Cumberl'd.:i 102¼-102¼ .... - .... 101¼-101!1:( . .•• - . ... 101 -101 
Plttsb.&Con.-tst.'9~.7 103 -104: 102 -103lJi 100¼-1021.6 102 -toll¼ lOSi.6-101> 10M6-109¼ 104: -lOA¾ 101¼-102 102 -102 ...• - .... lO!'il,(-1054,( 10n4'-106 
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12 BALTIMORE BONDS AND STOCKS. 

BALTIMORE BONDS IN 1896-CONCLUDED. 

JANUARY ]j'EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER •. 
BONDS. --- --- --- --- ---- ,----,----1·----1-----1-----1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low-High Low.High-----------1---------------
Raleigh & Gaston .... 8 . ... - ....... . - .... 104¼-104¾ .. .. - .... 104¼-104½ . • .. - ... . 103¼-104 .. . . - .. .. 103 -103 . . . • - .... 10~-105 108 -108 
Rich.Fr. & P. Div. obi. . ... - .... ... . - .. .. . .. . - ... . 115¼ -115½ .. • • -
Rlchm'd & Petenb'g.7 .... - ....... . - . . .. .. . . - .... 127'4:-127¾ .. .. - .... 124 -124 .. .. -
Roanoke & 8outb'n .. . ~ 40¼- 40¾ 60 - 51¾ 51½- 64. 63¼- 63¼ 55 - 67¼ . . . • - - .. . . 69 - 59 .... -
Sand. Mans. & New ... '7 . . .. - - . .. . ... - .... 106¼-106¼-
Sav.Am.&Mon.-lst.6 48 - 60 .lO¼ - 60¼ 60 - 73½ 60 - 72½ 68 - 68 67!14- 69¼ 68 - 68 . . • - • . • . 62¾- 62¼ 67 - 67 68¼- 88 85¾- 86~ 

- ... . 102¼-102½ ..... -South Side Extension.:» .... -
Union RR., auar .. ..... 6 .... - - .... .. .. - .. .. 103¼-103¼ ••• . -
Va Midland-1st ser . . 6 . ... - - .... 113 -113 113 -113 ... . - ... . .... - - .... 110½-110½ 112 -112~ 

2d series ......... . ....... 6 118 -118 116¼-117 112 -113 113 -113 116 -116 116¼-116 112 -116 110 -110¾ 100 -100¾ .... -
3d series . .. ........... ~-6 .... - ........ - .... 110½-111 lll¼-112 .... - ... . 112¼-112½ 112½-112½ 110¼-110¼ .... - - .. . 110%-112¼ .... -
4th series ... ...... 3-4-li .... - ........ - .... 00 - 90 00 - 90 91¼- 91¼ .. .. - ........ -
~th series ... . ........... ~ 103 -103½ 104¾-106¼ 99½-100¼ 99 -100¾ 100'¼-101 101 -103 .... - - . .. . 90¼- 99!14 99~100 100¾-102 102 -102 

Virginia & Tenn ........ 8 .. .. - - ... 112 -112 113¼-113¼ 114 -114 114 -114¼ . . .. - .... 107 -107 105¼-106¾ 107 -108 . . .. - .. . . . . . -
'ld, 1900 ............... ~ .. .. - . ....... - ... . 102 -102 102¾-10~ 101 -101 98 - ll8 .••• - ... - . .. . ... . -

West Va. Cent.-ht .. 6 106¾-106 106 -108 106 -107¼ 107¼-107½ 108¾-109¾ 108 -108½ 104 -104¾ 101 -101 101 -106 104¼-106¼ 104¼-108 108 -108~. 
W. Maryl'd-3d, guar.6 .... - - .... 108¼-108¼ 108¾-108¾ .... - . . - •.. . 103¼-105 106 -106½ 107¼-107¼

-104 101¾-106 104¼-107 112 -113½ 113"-114 West. No. Car.-Cons .. 6 . ... - .... 112¼-112½ 113 -113 112 -113¾ .... - ... . 112½-112½ 103 -109½ 104 
Guaranteed .............. .... - ........ - .... . ... - ........ - .... 108 -108 . .. . - .. .. 

W. Col. & Aug.-1910.6 ... . - .... 114¼-115 ll{¼-115 114 -115 116 -116 112¾-113 112¾-m¼ 113¼-113½ 114 -114 116 -116 118½-118½ .... - . . .. 
Wilm. & Weld.-Gold.'7 101¼-102 102¼·102½ .... - ........ - .... 103 -105 .... - ........ - ... 101 -101 103 -108 ... - ....... . - ... . 

New. ... . . . . . ........ -~ ... . - .... 112 -112 112 -112½ 112¼-112¼ 112 -112¼ 112¼-112½ 109 -111 108 -109 109 -100 100¼-110¼' 1121,6-112¼ 114¼-114M 

BAL TIM ORE STOCKS IN 1896. 

!!!!TOCK~. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT1BER. OCTOBER. NOV1BER. DEC'BER. 
Pncea per 1hare,not per cent ---- ---- - ·--- ---- ---- ---- . 

Par. Low.High Low.High Low.High I,ow.High Low.High Low.High Low.Hig~ Low.High Low.High Low.High Low.High Low.High. 

Atlanta & Chari.. .. 1 00 96 - 96 95 - 95 95 - 9d 96¼- 96¼ . • • • -
Baltimore & Harrhb.. 11¼- 11¼ .. .. - ........ - . .. . .. . . - .. . . .. .. -
Baltimore & Ohio .. 190 37¼- 44½ 22½- 36 18 - 19¼ 16 - 18~ 17 - 18 

1st pref ............... 100 116 -116 116 -120 00 -104½ 65 - 70 65 - 65 
2d pref . .. . . ... ...... 100 .... - .... 85 -100 35¼- 40 89'¼- 45 .... -

Baltim're City Pass.2/i 68 - 70 65 - 68 66 - 67 66 - 67 66¼- 67 
Baltimore Tract'n ... 2/i 16 - 17¾ 16!'4- 18¾ 17 - 18 17¾- 10¼ 18¾- 10¾ 
Baltimore Warehouse. 20¼- 20~ .... - 21¼- 21¼ .... -
Canton Co ............ 100 69 - 69 .... -
Central Ohio ........... ~O 49¼- 49¼ 50 - 50 39 - 89 40 - 41 41 - 45 

Pref ........ . .. .......... ~u .. - ........ - ... 42 - 42 45 - 45 60 - 50 
Central Railway ..... l)0 .... - ........ - .. . 

18 - 18% 
68 - 70 
37 - 37 
66¼- 66¼ 
17¾- 18½ 
21 - 21 
64 - 64 
42¼- 44 
48 - 48 

- .. .. .. .. - • . .. . .. - . .. . .. • . - .. .. 82¾- 82¼ 91 - 91¼.-

16 - 17 15¼- 15¼ 11¼- U¾ 18¾- ·13~ 16 - 17¼ 16 - 18 
69 - 70 76 - 76 .. .. - • • . . . . .. - .. .. 51 - 51 .... 
39¾- 39lij .. .. - . .. .. .. -
60 - 61 60)4- 60)4 60 - 61¼ 62¼- 62¼ 61!1,(- 68¼ .... -
16¼- 18 14¾- 16¼ 15¾- 16J.., 16¼- 18 17¼- 18'¼ 177.-s- 18 
20¼- 20½ .... -

41 - 44 .... -
48 - 48 .. .. - .. . . 45 - 45 - .... 81 - 81 

70 - 70 
City & Suburban ..... ~O 47 - 48 46¼- 46¾ 45 - 46¾ 43 - 45¼ 46 - 46 45 - 46 . ... - 41 - 41 41 - ~ 43¼- 46 43!14- 45 · 
consolidated Gas .. 100 55¼- 58¾ 65¼- 60¾ 58 - 65 64¼- 66 62 - 65¼ 61¾- 68¾ 59 - 62 56¼- 59 58½- 62¼ 61¾- 03¼ Bl - 67 60~- 62~1 
Consolidation Coal.100 .... - .... 31 - 81 32 - 82 .... -
Georirla & Alabama .... .... -

Pref .................... ....... -
Ga. 8outh'n & Fla. 100 .... -

1st pref .............. 100 .... -
2d pret ............... 100 .... -

Northern Central ... ~O 67¼- 67¼ 69 - 70 69¾- 70 69~- 70 69 - 69½ 67¼- 69 
Phlla. WIim. & Balt.~0 . . .. - - .. .. 65 - 65 . .. . -
Seab. di; Roanoke .. 100 . .. - .... 88 - 60 60 - 67¼ .... - .... 60 - 60 .... -
Wilm. Col. & Ana- .. 100 105 -105 105¼-lOf>¼ .... - .... 106 -105 .... -
WIim. & Weldon ... 100 .... - - .. .. 94 - 04 

84¾- 34¾ •••• -
- .... ~ ... - 5¼- 10 •••• - .... 

6 - 7 
39 -42 45 -50 

- .... 12 - H 
66¼- 67¼ 65 - 65 65 - 65 

- .... 40 - 40 

- .... 16½- ~63' 
6 - 7 

47 - 51¼ .... - .. . 
14 - 14 .... - ... . 
68'¼- 65 663,,(- 67 

- .... lOS -108 105 -105 .. • • -

24: - 24¼ 
5 - 5¼-

46¼- 50 
14 - 14¼: 
66 - 66 

00 - 00 

- .... 97¾- 97¼ .... -

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis


	cfc_1897_supplement_fr_pt1
	cfc_1897_supplement_fr_pt2



