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OLEAR1INO HOUSE RETURN'S.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-dav. December
18, have been $1,389,8>8,613, against fl,316,863,963 last week
and ]1,101,537,9 >3 the corresponding week of last year.

CL*ABI3»08. Week Ending December 18.

Return™ by leUgraph. imi. 1896. Pvromt.
Now York. $718,888 299 $523,301,432 +80*2
Boston - 93,992,407 80.354,378 +15*7
Philadelphia.. 83 094.494 53.123,335 +18 8
Baltimore 18,053,821 11*633,816 +38-8
Chicago 86,349,031 81.597.648 +5*9
8L Loots . 24,413,407 22,612.635 +12%4
New Orleans _ 11,792,003 9,003,010 +30-9

Seven cities, 5days___ ... 81,096.583,580 $781,855,255 +28-8
Other cities, 5 days......... R 101,092,417 145,019.234 +iii

Total all cltlee, 5 days ... 81,167,655.097 $1)26,671,519 +260
All cities, 1day.—... ....... 222,202,016 174,853,433 #27*]

Total all cities for week $1,339,853,613 *1.101,527,955 +20-2

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
Of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to bein all casesestimated, as we go to press Friday Dight.

We present below onr usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, Dec mber 11, and the results for the corres-
ponding week in 1896, 1895 and 1894 are also given. Con-
trasted with the preceding week, there is a decrease in the
aggregate exchanges of about fifty-two and a quarter
million dollars, and at New York alone the loss is
nine and ahdf millions. In comparison with the week of
1896 the total for the whole country shows an increase of
26 2 per cent. Compared with the week of 1895 the current
returns record a gain of 18 7 per cent, and the excess over
1894 is 28'9 per cent. Outside of New York the excess over
1896 i* 14 0 per cent. The increase over 1895 reaches 4 9 per
oent, and making iomparison with 1894 the gain is seen to
be 10-8 per cent {

SATURDAY, DECEMBER is, L8U7.

OUarinta at— 1877.
New Tore. ... 783*931,04:
Philadelphia..

Pittsburg .
Baltimore- 17,*27,76
Baffalo.-., .. 5,173.95*
Washington 2.200 15
Rochenter. 1.633.7>
Syracuse.. 1.0*3,60
\SArI:ii'anton ...... %Q%
mington—. 811,701

Total Middle..... 805,787,8
Boston..... 105.025.831
Providence. .. 5,001,201
Hartford... .. %%257*‘
New Haven. .. B
Springfield. .. 1203,041
Worcester. 1,437.81
Portland Miy.io
Fall River 934,00.
Lowell . 35]91
New Bedford.. #79.79,

120.509.25C
Chicago....... 107 880,741
%ienci%nati.. I :39<9fg||
troit....
Cleveland.. n Géillggg(
Milwaukee. 2-500-00'
Columbus 2301831
1.792 2|I£
1.773.5
918,23
813 51<
373.95?
75,
317.97?
2HU
Bay City %{%%6(13
Rockford... 1740 ¢
Springfield, Ohio.. 170701
Canton........... 293797
Youngstown*........
150,117,843
Ban Francisco....... 1?8?376323
Salt Lake City. 2-45‘3’4#'
Portland,.... 1423 o3
867,821
1 135,873
891.902
372,838
128.2)0
25.830,375
11,328,192
19W1074S
5,298 619
6,6%4,31.0
241+506
P 15001058
St. Joseph . Y
505 Mgfnes.. 1,209.000

ioux City. 476211
Lincoln §
-Y—ViChiﬁa 418.548

opexa. 83,305
Fremont. Lol a7

Tot. other West 42,302,230
St. Louis . 29.902.949
New Orleans......... 1%%19%08
Louisville,..,,.. 4'153.000
Galveston.. 2 Ub.512

3,014*908
2.703.957
8308,521
1,893.811
1,340,771
1,042.061
045.13:
1,00-.000
1,107,640
485,605
5%
IJ_ittLI(e %O'CI)IK" 235.059
acksonville...
Chattanooga....... 7633?;;

Total Southern. ™

Total all 1.816,868,96 (

Outside N. York. 5320177:a

12,901,554

Montreal.
Halifax. %"2798'54,38
Winnipeg. I7§7.63H
S 670809
Total Panada.. 20.840.910

* Not Included In totals,

NO.

Week ending December 11.

1800, p 8 1895.
570,840.3 30 804050.57(
51:02(.(- +19 72,0611
13.028,79 9.  1532.00C
li.vio.Tr. 10 13 783 90
433241 +194 5 083.48'
1,9375 =  +H>; 2,2(5.91'
141341  +13 1,782.4Cl
947,39 111 1,183 25*
80i.eu +14 1 837.53E
92361 HtHl 708,67E
. +18 391.00-
67i,%ia,ui> +35 7t4,3tf0,24;
86.179,76 +9 95,511.565
57242:20 +8i 5575.801
21631  +Ui 8,1
1281.00 —2 1,587,101,
1,307.77! —31 i+310#t
128448  +111 445 74;
1/338,79 | 1,3308 >
l.iovo —10 1,241,357
503,10. +i>fe 700,00.1
501.20 -1 574.60d
111,170,20" +3- 110.482,390
90.305911 +197  97.161,330
12.600,15 +#4*5 13,5(0,:«K
0,36+ 13 -fiot 0.849,921
5721LU2C  +21%# 0,iH7.H2,
403822  +33*3 6,050.522
4,2)4.501 +51 3013500
21553 -+5f 2.610 3C
1,095,872 +07 2.42h 626
1,630.74°  -4-Jot 1,502 77
702571 +24 1 902.
e
27+ 455,075
250,001  -hLOo 387,78
253181 +356 272'043
201,801 +34 58,44
190 00 +26'b 2724,i7£
0129  +28*0 37,4
1515M  -r)2t 1
180582 -2r& 189 23i
132,175,7c¢i  TtOO 143,382,257
13,279.398  +21*0  15.234.128
2075319 —206  +400,520
I e
451271 fy32 533; 305
450025 +213*4 550.000
033476  *4lz 482.450
140799 +164*0 101,722
48103 +1008 100.213
19,977,0d  +20"0  %(360,6(6
10.922,373 +372 11291959
10248929 +170 10533934
, 890, 2 fo00 4*721,088
4762322 +i0a  0,000:068
18»,0S8 " 3,738,803
18500 400 1,507,908
1.293:988 22.
143,537 49 1,037.968
500,199 +10i 739'59;
459.119 502.140
317,051 +310 602,405
503,03 <142 409'475
05102 +20%6 09,313
759 +40'8 80119
37,52332%  +L2% 41,777,750
20,584,191  +12*6 23815074
12059410  +2*3 8,82+474
0,825,3 +7*« 6,818,68
4185, 3503,577
3022171 +98 3775574
3175.05" +13'0 3,410,751
2374707 +H» 2,823,397
2930456 +15*0  2,024.1
1704199  +7*3  1,809,02)
Hmer oy e
1,010.121 +i~ ,203,
1055 1. —fl'0 1,028,322
993,9)1 +0*c 091.978
102480  +8'8 00.27
472.011 +23% 431,636
412,979  +5*5 410,037
422518  +41 411,835
267,020 00.197
25'142  +15*3 202.757
71,263.2)9 1TV 73,099,043
01381-3682 +25*2 1,100.21i8,8J4
m .in.m +14*0 501.18,4,468
12328050  +4*0  13,2n,92C
8,022,950  +8*0 7,673.053
1,174030 489 1,149.105
1,0 !5,%' +29*3 1,750,021
099924 +120 835,808
053792  +2*8
248*4"50°  +M2 24,847 230

l«9d.

1894.
505.511,174
60.084.892
12.103.41S

10.881,089
4,0tt7.59%

379,400
561,605,8*7

84,105 881

5(5.108
241,058
160.(29 055
9L 182,142
13+01,450
1.467,070
5746'133
+953,920
3.9 2100
1201105
2,502,022
758,090

355 133

170 878
174.092

182+7+478
13 838,757
1*09,210
1203,327

+ 144,529

100.943
19,871.714

9+29.194
4708,8/3
8.700,013

1000.111
1,020 991
063,292*

608 320
590,587
512.340
06,015
77.23S

33.702.5%
23,767,271.

1,403,250
1,010,502*
1,178,990
1,10 -,000
751.900
689,385
373,383-

487,954
Y49.590

01 0<»,658.
l.on.«t0,508
450,000,834»
1«,099.89€
5,084.57+
1,U 0.209*
1.285.102
015 703

21.1SS.M0

t Publication discontinued for the present.
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THE FINANGIAL SITUATTON

The eh tnge in the money market has attracted chief
attention this week. It has been the prominent
feature because giving evidence of a little vigor in
place of the extreme lethargy which has so long char-
acterized the market. About two weeks or more ago
a better tone seemed to prevail for call money. Two
per cent became easier to get than even I-£ had been a
short time before. This week the jump was say from
two to four per cent, followed by a pretty firm 3 to 3£
per cent market. The rise is not as yet large but ma-
terial ; it calls a halt in some old ventures. For illus-
tration, it seemed to be possible to find the promise
of a profit out of an investment in foreign
exchange with a two per cent interest rate here, an
operation which is turned into an evident loss with the
interest rate three to four per cent. Ever since these
purchases have been in progress, the margin has been
a trifling one, dependent for success upon the improb-
able contingency of high exchange the early part of
next year. But with little employment for money in
New York the venture had more or less attraction
because it has proved remunerative in recent
years, and money and exchange were assumed to
be sure to follow their old courses. It causes no
surprise to-day that foreign exchange is lower and
easy.

This increased activity for money had more than a
single cause, though of course it was influenced
mainly first by the calling in of loans with rumors as
to its purpose, and later by the payment into the Sub-
Treasurv of about 88,500,000 of the purchase money
for the Union Pacific. Actual payment was not made
until Thursday, while the upward movement in rates
set in on Monday, on that day call money having
touched 4 per cent and been loaned in large amounts
at 3 per cent; the day following, Tuesday, the
call rate settled back to 2@2£ per cent, though
some business was done at 2f per cent. But
on Thursday there was a reaction to 3 per
cent, transactions being as a rule at that
figure; some transactions were recorded at 2J and
more at 3]. These changes in money rates were not,
as stated, wholly due to the Union Pacific affair. Very
naturally an inclination already existed towards higher
money. Such a movement at this time of the year is
a frequent occurrence incident to the preparations
making for the first of January payments. Then, too,
there was a special development on this occasion tend-
ing in that direction. We refer to the outflow of cur-
rency to the South the previous two weeks and again
this week, together with the large loss in reserve re-
ported last Saturday.

Altogether there seems to be very little reason in
looking for .a return of the old ease in the money
market, at least speedily. The explanation given for
turning the Thursday payment of about 8™ million
dollars (the check was 88,538,401 38) into the Sub-
Treasury instead of into the depositary banks was that
the syndicate which obtained the United States bonds
for the purpose of using them as a basis for these
Government deposits had been unable to procure
more bonds without paying a large premium, and
consequently the money had to be transferred
to the Sub-Treasury; furthermore, it is said that the

emaining two payments on the Union Pacific pur-
chase (one on December 27 and the last on January 4),
f about. million dollars each, would likewise, and
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for the same rcasou, have to take the same course.
Accepting all that as true, and we do not doubt it is,
why should easy money be expected again speedily?
The assigned reason is that the Government begins to
pay on December 24 the 829,900,000 of Pacific Rail-
road bonds, and that this payment will let loose all
the Sub-Treasury deposits.

There are several facts which interfere with the cor-
rectness of that forecast. In the first place there
were on the first of December 815,686,000 of the cur-
rency 6s already in the Treasury as a basis for circula-
tion and deposits, a considerable portion of which
were the bonds now falling due and to be paid Decem-
ber 24; so far as that is the case only the amount
of the principal which is in excess of the
currency issued or in excess of the deposit it is
security for, will come out of the Treasury ; the re-
mainder of the redeemed bonds are widely scattered
and payment will be made slowly. Again, a reason
why the syndicate of bankers has found it impossible,
except at too large a premium, to borrow more bonds
in a measure grows out of the fact that the prices of
bonds have advanced to so high a figure recently that
some old holders wish to retain possession so that they
may be able to sell at any moment if they desire—a
reason which is also acting to lessen the amount
of bonds the syndicate at present has as a basis
for existing deposits ; the bid price of the coupon 4s
of 1925 on Nov. 1 was 127£ and the asked price 127f;
yesterday the same bonds were quoted at 129J bid and
1293 asked. Finally, these large deposits in banks
were only intended to be temporary; and no doubt
the whole series of transactions will soon end with
whatever surplus remains from the payments On ac-
count of the Union Pacific purchase, all in the Sub-
Treasury, and the total deposits in the banks reduced
to their former proportions.  Of course if the Gov-
ernment deficit continues (it will be large in Janu-
ary) the holdings growing out of this sale will be re-
turned to the market before long.

The decided activity in the preliminary work of
currency reform which has been in progress the past
ten days has been a favorable feature. A leading
place in this work has been taken by the Banking and
Currency Committee of the House. It has had under
discussion the suggestions of the President and the
Secretary and shown great industry in trying to for-
ward the business of the committee. On Thursday,
Mr. Gage appeared before the committee at its request
with a bill embodying his proposals and explained the
measure. He said the objects he sought to accomplish
were four in number. First, to commit the country
more thoroughly to the gold standard; second, to
strengthen the Treasury in relation to its demand
liabilities; third, to do this in such a way as not to
contract the volume of circulation in the hands of the
people, and, fourth, to take an initial step toward a
system of bank note issues without the conditional
deposit of public bonds as security therefor. These
objects clearly show that the bill seeks to meet and
remove all the weaknesses in the situation. The Mon-
etary Commission will have the measure it has pre-
pared before the Committee at its next meeting, which
will be after the holidays. A new movement and a
very important help in forwarding the cause of cur-
rency reform was a convention of bankers held at
Atlanta, Georgia, this week. They declared une
quivocally for the gold standard and for a sound and
elastic currency.
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The Government has issued this week the Novem-
ber foreign trade figures, e ?lye them to-day in
our. usual “form on page 1152, I{ is @ marvelous ex-
hibit. 1t shows the' largest merchandise exports ever
recorded and a net merchandise balance in favor of the
United States of 8>L27-.030, or 5 million_dollars
more than the large total of November 18%. Or
taking the five moriths begmnm? with July and ip-
cluding the entire movement of merchandise, gold
and silver, the balance of trade in our favor stood on
the first day of December at $239,456,000 this year
against a halance of $144310.000 last year: and last
gar gme the largest total in the history of the trad.
This Same relation, of our exports to our imports is be-
ing continued during December, so that on'the first of
January there will ‘be another sy million dollars or
more t0 add to the favorable balance when the record
for December is made up so as to cover the first six
months of this fiscal year, Surely no one can be sur-
prised at the weak condition of the_foreign exchan%e
market; nor could any one be surprised were rates o
become thoroughly démoralized,

A further addition of 12,865 tons per week was
made during the late month to the iron production of
the United ‘States, according to the figures compiled
by the “Iron Ago,” brlnglng the total production per
week on December 1 up 1o 226.024 tons.  This hreaks
all previous records, exceeling even the maximum
oytput rayche Ltemporarily towards the close of 1895,
when the iron trade for a orief period was experienc-
Ing a “boom.” At that period the output for the first
time in the countr/s history touched 2)3,004 tons
gser week. and on November 1 1895 tqot as high

(217306 tons per week, but affer that it
quickly fell off again, drop{)m within - twelve
month’i thereafter to only 112782 tons. ~ The
{Jresent output at 228,024 tons is therefore nearly nine
housand tons per week in excess of this previous
maximum of 217,306 tons. It is to be observed, how-
ever, that there are now gnly 191 furnaces in blast
where in 1895 there were 242, a difference of 51. |t
s h_ardIY likely that these 51 furnaces, though possib
antiquated, have all been dismantled or abandoned
and thus It is evident that_the country has as yet by
no means reached the maximum of its capamt}/. Yet
at 226,024 tons per week the production is at the rate
of 11} million tons Per year. ~Our output has never in
any period of twelve “months during the country’s
existence been as much as this. Nor "nas any nation
in the world’s history ever turned out 11} million
tons. in any year.

Of course it does not follow that the present rate of

roduction is to be maintained for a full period of
welve months.  On the other hand there is no reason,
Wwe have seen, why the output may not even be heavier
should conditions warrant a further increase. It all
depends upon _future dev_eIoPments. A very encour-
aging feature is that despite the great addition which
has “occurred in the output ithe weekh{ total since
July 1 has_ risen from 164.064 to 226,024 tons), stocks
of “the pig metal have not increased _but “actually
decreated, ~ standing now at only 723,835 tons
against 754.537 tons on November "1 and 1 000,612
tons on July 1 The *Age” in commenting
on the magnitude of the "presont production,
says there is Some reserve capacity still in certain dis-
tricts, a fact which the figures vie have given above
abundantly prove, Hut it also says that while this is
S0, preparations for resumption are being made only
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In isolated cases, and this accession is likely to be fully
balanced by the usual blqwmq out of furnaces for ré-
pairs.  Inits estimation it will take very considerable
Inducement in the way of better prices to draw out
further caﬁauty, and that inducement it well says is
not being held out by the recent course of prices.

Two important railroad companies have this week
announced new dividends, thus affording further
evidence of the great improvement which has occurred
In railroad affairs. The Southern Railway has declared
a dividend of one per cent on its preferred stock pay-
able January 20, and the Cleveland Cincinnati Chicago
& St. Louis”annaunces a dividend of 1} Per cent pay-
able on the same date. Earnings of the Southern Railway
during the current fiscal year have been showing
satisfactory improvement over a year ago, but the
dividend comes nevertheless as a‘welcome surprise.
The distribution is the second one made by the ‘com-
pang to the preferred shareholders, @ prévigus pay-
ment of one per cent having been made last January.

In the case of the “Big "Four” the dividend now
announced marks a resumption of dividends after
their suspension last summer, It will be remembered
that in June the directors decided to omit the divi-
dend due in July, and we commented on the event at
the time as in |cat|nﬁ how trying the railroad situa-
tion had become. The annual report issued subse-

uently showed that the company had fallen somewhat
short 0f earning tho 3 per cent dividends, already
gald out of the earnings of the fiscal year ending June

0 1897. so the payment of the Jul)( Ividend (to make
up the customar¥4per cent for the twelve months)
would clearly not have been warranted.  In due course
the October 1897 dividend was also passed. The
action this week indicates that the management think
It safe to begin maka returns to the preferred
shareholders agam. It afso serves to show howgreitly
the railroad Outlook in this country may Change
during the brlef,s?ace of half ayear,

In another article we comment on tho remarks con-
tained in the annual repart of the Inter-State Com-
merce Commission with reference to the. proposition
to permit railrgad pooling and the ﬁosmon and atti-
tude of the Commission” towards the carrying in-
terest generally. As Dbearing on the same " sub-
ect it"Js _important to note that the National

oard of Trade at its sessions in Washington
this week gave distinct approval of the Jdea
Svfafoomg' he action of the Board on this_ subject

looked forward to with copsiderable interest,
because it was known that some of the Western mem-
bers were prepared o contest any mations intended to
commit the Board in favor of pooling, The resolu-
tions offered by Mr. H. T. Thurber,” however, were
after debate adopted bay_atwo-thlrds majon}%/. The
Board advocate “legisldtion by Congress to amend the
Inter-State commerce law so_ a5 to permit pooling by
railroads under the supervision_and control of the
Inter-State Commerce Commission, to the end that
unjust discriminations may be prevented, and reason-
able, uniform and stable rates be established.” The
resolutions also declare a?amst Government ownership
of the railroads, and in favor of a uniform classifica-
tion of fl’elﬁh_t and also in favor of the Anti-Scalpers
bill now pending_in Congress, and advocate clot mg[
the Inter-State Commission “with power to carry ou
the original intentions of the Inter-State Act.”

Mongy on call on Monda represen,tln%] bankers
balances was readily obtainable early jin the day at
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ZQtrU per cent, but before the close the rate was
advanced to 3, and even touched 4 per cent. The
subscriptions called by the syndicate were promptly
paid on the following day, and then the rate for call
money fell back to' 2@21- per cent, and though the
market was active these rates ruled until Wednesday
afternoon, when just before the close there was an
advance to 4 per cent, presumably due to further
calling in of loans by the syndicate banks, but the
rate was 34 per cent at the end of the day. On Thurs-
day money on call was quoted at per cent, and
the bulk of the business was at 3 per cent. Yester-
day the range was from to 3 per cent, the close
being at 24 per cent. The average for the week has
been about 34 per cent, large amounts being loaned on
Monday at 3 and on Wednesday at 4. Payment was
made by the syndicate on Thursday morning by a
check of the Fourth National Bank, drawn to the
order of the Assistant Treasurer for $8,538,401 38,
this bank clearing for the Mercantile Trust Company,
the custodian of the syndicate funds, and the Assist-
ant Treasurer was creditor at the Clearing House on
that day to the amount of $7,677,739 23, the check
passiug through the Clearing House in the regular
way. The City and the other large banks and a few of
the trust companies are practically out of the market
as lenders of money, and they cannot be ex-
pected to return to the market for the present.
The minimum rate at banks and trust companies
has been advanced to 3 percent. Lenders on time
marked up their rates early in the week, and this re-
sulted in a good demand for short-time contracts.
Quotations are 3 per cent for thirty days, 34@4 per
cent for sixty to ninety days and 4 per cent for four to
six months on good Stock Exchange collateral. The
commercial paper market has likewise been firmer this
week. The offerings of paper were fair, while the de-
mand was moderate. Quotations are 34 per cent for
sixty to ninety day endorsed bills receivable, 3| @44 per
cent for prime and 44@54 per cent for good four to six
months’ single names. The Sub-Treasury transferred
.about $1,070,000, chiefly to New Orleans and St.
Louis, this week, and some of the banks have sent
currency to those cities by express.

There were no features of importance either in the
political or the financial situation in Europe during
the week. The Bank of England minimum rate of
discount remains unchanged at 3 per cent. The cable
reports discounts of sixty to ninety-day bank bills in
London 3 per cent. The open market rate at Paris is
2 per cent and at Berlin and Frankfort it is 44 per
cent. According to our special cable from London the
Bank of England lost £419,366 bullion during the
week and held £31,757,748 at the close of the week.
Our correspondent further advises us that the loss was
due to the import of £132,000, wholly from the Cape,
and to shipments of £412,000 net to the interior of Great
Britain, and to the export of £139,000, of which £70,000
were to Brazil, £60,000 to Guatemala and £9,000 sold
in the open market.

The foreign exchange market was dull and firm
early in the week, especially for cable transfers, in-
fluenced, it was reported, by a demand for remittance
in connection with the semi-monthly settlement in
London. The tone grew easier on Wednesday and it was
weak at the close. On Thursday this condition con-
tinued, the market closing weak all around at the lowest
rates for actual business in sight sterling since October
22, while those for long sterling were the lowest since
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October 14, and the fall in the latter caused a reduction
in the price of commercial drafts. Yesterday the
market continued weak. The range for nominal rates
for exchange was from 4 834 to 4 84 for sixty day and
from 4 864 to 4 87 for sight until Thursday, when Brown
Bros. & Co., the Bank of British North America,
Lazard Freres and the Merchants’ Bank of Can-
ada reduced their rates half a cent, making the
range 4 83 to 4 84 for sixty-day and 486 to 487
for sight. Yesterday the range was 4 83@4 834
for sixty day and 4 86@4 864 for sight. Bates for
actual business were unchanged on Monday, com-
pared with those at the close on Friday of
last week, at 4 824@4 82] for long, 4 85f@4 854
for short and 4 85f@4 86 for cable transfers. The
market was.dull and steady to firm, especially for cable
transfers, and it so continued on the following day.
Though the tone was weak on Wednesday no change
was made in rates, bankers regarding the flurry in money
on the Stock Exchange as only temporary, and there-
fore they were disposed to await the developments of
the following day. On Thursday it was seen that
activity in money was likely to continue, and rates for
actual business were reduced half a cent for long to
4 82@4 824 and one quarter of a cent for short ster-
ling and cable transfers to 4 85@4 854 f°r the former
and 4 854@4 85| for the latter. Corresponding re-
ductions were made in Continental exchange, while
commercial sterling was reduced half a cent, partly
because of more liberal offerings. Yesterday there
was a further reduction of one-quarter of a cent in
cable transfers. The following shows daily posted

rates for exchange by some of the leading drawers:
D\tt,T POSTED BATES FOB FOREIGN EXCHANGE.

FBI Mon.. TUSS. WSD.. Thur, Fri..
Dec. 10. Dec. 13. Dec. 11 Dec. 15. Dec. 16. Dec. 17.
60 days. 8346 83« 8346 83 83
Brown Bros....... {Sighﬁf 8646 84a 8>S &M 86 86
Baring, S60 days 14 6346 83« 8346 8346 8346
Maggoun & Co.. lSight)./.. ga S6M 85 ?6« sea 86M
Bank British 560 days. S3n 8346 83" 83 83
No. America.. (Sight-.  86M tea sea 86* 83 86
Bank of S60 days. 83M 8846 8346 8346 8346
Montreal........ \8ight... sea 88« sea eea 88X
Canadian Bank f60 days. 84 84 84 84 84 8346
of Commerce.. ) Sight.... 87 87 87 87 87 sea
Heidelbach, Ick- S60 days 8f« F3« 8346 83« 83 83
elheimer & Co. ) Sight... sea 6tide 66 86
160 days. 8346 8346 83Q 8346 83 83
Lazard Freres... 1Sighty— 8646 8faE 6646 8646 86 86
Merchants’ Bk. $GQ days. N S3*i 83« 83« 83 83
of Canada.. Sight? .. 86 864a 8*46 86* 86 86

The range for nominal rates at the close on Friday was
from 4 83 to 4 834 for sixty days and from 4 86 to 4 864
for sight. Rates for actual business were 4 82@4 824
for long, 4 85@4 854 for short and 4 85f@4 854 for
cable transfers. Prime commercial bills were 4 814@
4 81f and documentary 4 81@4 81f.

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding.date last year.

December 10,1897. December 17,1896.

Bank of Gold. | Silver.  Total. Gold.  Silver.  lotal.

£ £ £ £ £ Y
England....... BLTSTA548 oo 31,757,748 35,223,001 35,223,001
Erance...... 76,530,545 48,355,203 124,801,748 77,117,500 49,261,397 126,378,987
Germany~.... 28.709,000 14.790.000 43.499.000 28.824.000 14,680 000 43.310.000
AUBL-1lung'y 37,670,000 12,377,000 50.047.000 30570.000 12.613.000 43.183.000
SN 9.334.000 11,000,000 20.334.000 8,528,100 10.280.000 18.808.000
Netherlands. 2620000 6768000 9.397.000 2,634000 6806000 9.440.000
Nat.Belgium* 2.798,607 1399333 4193000 2702,667 1351333 4.054.000

rot.this week 189.437.H60 94,689,536 281,127,496 185,399,348 94,997,730 280,397,078
Pot. prov.w'k li>n.1«2 7«0 04.732 WAO 2«4.845.690 1*5,677.115 94.662.227 280,339,342

*The division (between sold, and silver) given in our table of coin
and bullion In the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
claimed to be accurate, as those banks make no diatinoci m in their
weekly returns, merely reporting the total gold and silver, but we be-
lieve the division we make is a close approximation.

The following statement gives the week’s movements
oi money to and from the interior by the New York
banks.



Drctsmbeb 18, 1897.]

Net Interior
Movement.

Received by Shipped by
V, T.Banks. V. T. Banks.

$4,570,000 $3,679,000 Gain. $891,000
389.000 221,000 Gain.  168.000

$4,959,000 $3,900,000: Gatn.SU059.00C

Week Ending December 17,1897.

Total goldand legaltenders ....
Result with Sub-Treasury operations, etc.

Out of
B inks.

Into Net Change in
Banks. Bank Holdings.

Bantu' interior wovemenLaa atrove $4,959,000 $3,900,000 Gain.SI1,059,0 X
8ftb-Treaanry operations................ 15,250,000 23,250,000 Loss. 3,000,100

$20,209,000 *27.150.000[161s S6 9U.n«iO

Week Ending December 17, 1897.

Total gold and legal fender=*.....

A EUROPEAN STATESMAN ON AMERICAN
COMPETITION

The full textof Count Goluehowski’s recent remarks
on Europe's attitude regarding what he calls trans-
oceanic competition adds to the interest and curiosity
aroused by the cabled summary of his speech. Count
Goluehowski is the Austrian Minister of Foreign Af-
fair>-. Owing to the peculiar situation of the Dual
Empire, surrounded as it is hy States whose contiguity
involves all the pressing questions of European dip-
lomacy, the speeches of Austrian foreign ministers
have always been regarded in Europe with special in-
terest. It has often happened in previous years that
the public utterances of Andrassy or Kalnhoky to the
Delegations have been received as the highest official
statement of the policy, not only of the Dreibund, but
of European diplomacy in general.

Count Goinchowski’s speech on foreign affairs last
month had a similar reception throughout Europe—
more particularly of course in its references to the
Concert of the Powers, in which he followed the line
of argument already publicly adopted by Salisbury
and Hanotaux. W.ith this part of the speech we shall
not at present concern ourselves ; the paragraph of
special interest to Americans was that with which the
address concluded. A turning-point in European de-
velopment had been reached, Count Golnehowski said,
which called for the unremitting attention of the
Government. The great problems of material wel-
fare, which had become more pressing every year,
were no longer a matter of the future, but required to
he taken in hand at once. The destructive competi-
tion with trans-oceanic countries, which had partly to
he carried on at present and was partly to be expected
in the immediate future, required prompt and thor-
ough counteracting measures if the vital interests of
the peoples of Europe were not to he gravely compro-
mised. They must fight shoulder to shoulder against
the common danger and must arm themselves for the
struggle with all the means at their disposal. Justus
the sixteenth and seventeenth centuries had been
absorbed by religious wars, the eighteenth century
was distinguished by the triumph of liberal ideas,
and our own by the appearance of the nationality
guestion-, in like manner the twentieth century
would be for Europe a period marked by the struggle
for existence in the politico-commercial sphere.
European nations must close their ranks in order
successfully to defend their existence.

This very sweeping declaration must apply chiefly
to the United States, and it has been so accepted by
the. European press. The critics have, however, com-
mented on the Austrian Minister’s economic declara-
tion in u way which suggests that it puzzles them.
They hare on the whole abstained from moralizing
over it. The only thoroughly original criticism which
we have seen of this part of the speech is contained in
the I* oemher “ National Review” of London. This
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publication explains the “ardor and solemnity” of
Count Golnehowski as arising from the fact “ that one
year Europe learns that about half the inhabitants in
the United States are fanarchists’ and the next that
the largest American city deliberately decides, and by
a huge majority, to deliver itself into the hands of
highwaymen.”

We can hardly feel, however, that this is a satisfac-
tory explanation of the Austrian deliverance. Indeed
the theory set up by the “ National Review” suggests
to us that the editor, like other London critics, was
unable to understand what Count GoluchowsM was
really driving at, and accordingly grasped at the most
convenient contemporary exaggeration of a political
situation here in order not to confess that he was baf-
fled. Exactly how the large vote for the Chicago
platform candidate of 1896 and the success of the
Tammany ticket last November—not, by the way,
with a “huge majority" or with any majority at all—
could affect the destructive trans-oceanic competition
against which the Austrian Minister gives his warning
is difficult to discover.

But the speech of the Austrian Minister was never-
theless sufficiently forcible and pointed to demand
some explanation, and we presume that the only plau-
sible explanation is in some measure connected with
the recent well-known increase of manufactured ex-
ports from the United States. The Austrian manu-
facturing industry has for many months been in abad
condition. Two months ago one of its largest sheet-
iron producing companies suspended payments; and the
ann al Austrian and Bohemian trade reports, so it was
stated some time since in the Vienna dispatches, were
“ full of lamentations over the shrinkage of business”—
notably in leather, wearing apparel and machinery.

Now it is true that the most powerful cause of this
trade stagnation was something easy to discern, and
quite unconnected with any trans-oceanic or other
competition. The failure of last season’s grain har-
vest along the Danube, followed by the destructive
floods at the close of August, was enough to paralyze
any country’s domestic industry. When these calami-
ties were followed by a season of legislative anarchy in
the Austrian Reichsrath, threatening not only the
Empire’s currency operations, but its actual existence
as a federated power, the season’s industrial dis-
couragement need certainly have surprised no ex-
perienced observer. The United States had a some-
what similar experience in the autumn of 1894. But
even in the United States in 1891, it will be remem-
bered that a very considerable part of the American
people shut their eyes to the agricultural and political
situation, and resolutely insisted that the whole trouble
lay in this very question of foreign trade. We strongly
suspect that Count Goluchowski’'s prophetic warning
is a bit of deference to the same sort of reasoning.

Whether the warning against “ trans-oceanic com-
petition” applies to American exports to markets hith-
erto occupied by Austrian exporters, or to American
exports to Austria itself, wc do not know; judging by
the current trade statistics it may refer to either. In
the face of Austria’s own industrial depression its im-
ports from the United States increased during the
nine months ending with September 1897 nearly
ninety per cent over the corresponding period in 1896.
Against 11,796,705 in the preceding year they rose to
13,305,461. There was a similar increase in our ex-
ports to other European countries, but the case of
Austria-Hungary is the more remarkable in that the
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Danube States produce a large exportable surplus of
grain, and hence are not, like France and England,
driven to import extra quantities of American wheat
and corn in a time of European shortage.

But granting that Count Goluchowski’s singular ap-
peal for Europe in general, and Austria in particular,
to protect themselves against the “ destructive com-
petition” of trans-Atlantic manufacturers in the home
and foreign markets, was inspired by this competition
on the spot, it is pertinent to ask what either
Austria or Europe is to do about it. We presume that
the European importers are buying these increased
guantities of American merchandise either because
they cannot get what they need elsewhere, as in the
case of our grain shipments, or because the goods are
cheaper or better made than the competing goods, as
in the case of numerous manufactures. It is hopeless
to correct the sentiment of the buyer in such in-
stances. There are, no doubt, some possibilities in a
heavy import tariff levied expressly against the United
States, and for such a move the Continental govern-
ments have already claimed some provocation in our
own advance of tariff schedules. But from a “ war of
tariffs” with the United States these nations shrink ;
first, because in the end they might turn out to be
themselves the parties chiefly injured; but, second,
because an increased tax on American grain, which
would be most sorely felt by the United States, could
hardly expect a kind reception from the consuming
subjects of the Powers.

In short, we do not believe that Count Goluchow-
ski's proclamation will awake any responsive echo
from his neighbor States. Nor do we seriously be-
lieve that the Austrian Minister expected such re-
sponse. His military metaphors and his call for a
“shoulder-to-shoulder” struggle by United Europe
rather suggest a declaration issued to please and pac-
ify the discontented Austrian business man. There
is undoubtedly an economic problem ahead for Eu-
rope, and it does concern the disposition of the manu-
facturing output. The European States are in fact
already dealing with the question after their own
ideas, but not at all on the lines laid down by Count
Goluchowski. One of the notable phenomena of the
period is the struggle of the Powers of Europe to ap-
propriate territory as yet unopened to trade and to
plant in such territory colonies of their own.

The partition of Africa, followed by the jealous
guarding by each participant of the slice awarded to
it—a jealousy shown this very month by England's
angry remonstrance with the interference by France
in the Niger “ Hinterland”—represents one important
move in this commercial struggle. We think it
highly probable that Germany’s undertaking to wrest
from the Chinese Emperor a territorial foothold on
the Asiatic coast is another move in the same direc-
tion. In one way or another the movement is likely
to continue; for the brain of every Continental
sovereign and Minister seems to be fired with the idea
of imitating England’s methods of a century past in
buildiug up a Colonial commerce. What the net re-
sult of the general European expansion will be two or
three generations hence is hard to say. For, un-
luckily for these new aspirants, although trade very
frequently follows the flag in Colonial acquisition, the
trade is not always with the home markets of the
colonizer. England aud the United States are quite as
apt to slip in with their wares under the very Custom-
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WANTING MORE POWER.

President Smith of the Louisville & Nashville Kail-
road Company, in combatting two weeks ago the no-
tion that recent Supreme Court decisions had shorn
the Inter-State Commerce Commission of its powers,
made a very apt remark when he referred to the
desire and “tendency of all organized political
agencies to extend their power in new fields.” The
events of the last ten days have furnished striking
verification of the truth of the statement. Last week
the lowa Railway Commissioners filed their annual
report with the Governor of the State, and in it they
make a ruling of the lowa Supreme Court limiting the
Commissioners’ powers the occasion for a plea ask-
ing for an enlargement of the scope of their work.
This week'the Inter-State Commerce Commission has
submitted its annual report to Congress, the chief
feature of which is the great space devoted to showing
how seriously the Commission is embarrassed by reason
of this year'sU. S. Supreme Court decisions and urging
an amendment of the Inter-State law so as to give the
Commission real, tangible power.

The troubles of the lowa Railroad Board arise out
of the fact that in the case of Barris against the Chi-
cago Burlington & Quincy Railway the lowa Supreme
Court ruled that a rate fixed by the Commissioners
was not primafacie evidence of a reasonable rate, thus
in effect holding that all rates are subject to re-
view by the courts. To most persons the subjecting
of the acts of a Commission to review by the
courts will look like an exceedingly wise provision.
The lowa Board see in it only the possibility
of oppression by the railroads and harm to the
interests of shippers. They say it will prevent them
from enforcing uniform rates, and will defeat the
intent of the law. Under such an interpretation
they contend unjust discrimination cannot be rooted
out. Great confusion in both passenger and freight
business, they insist, will result if the railroads are
allowed to contest the reasonableness of rates fixed by
the Commissioners. They therefore ask for legisla-
tion that will remedy this alleged defect in the law,
and allow the Commissioners to fix rates which shall
be “binding both upon the shippers and the railways,”
and avoid the necessity for a resort to the courts to
determine the matter.

As to the Inter-State Commerce Commission, it was
expected that they would express dissatisfaction in
view of the way they have been overruled by the
courts; so interest centres mainly upon what they have
to say regarding the subject. In a subsequent arti-
cle, in discussing a ruling of the Commission concern-
ing discrimination between competing localities, we
throw out the suggestion that the change in the per-
sonnel of the Commission which has been going on
mav also be working a change in the character of the
Commission in the direction of making it more judic-
ial and conservative. But it must be admitted that
their remarks in the present report are distinctly dis-
appointing. The arguments used are much the same
as those employed by the lowa Commissioners. But
the discussion is not conducted in a calm and digni-
fled way. The language is in some instances quite in-
temperate. The spirit displayed by the Commission is
occasion for deep regret. There is altogether too much
censuring and scolding of the U. S. Supreme Court
in the document to make it of any value as a contribu-

House pennant of the French or German dependency. ltion to the study of the important questions at issue.
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When the Commission say that a cardinal pur.
pose of the Inter-State Act is to secure uniformity of
rates, no one will he inclined to take issue with them:
but when they make the further declaration that ap-
plication of the remedy provided by Congress pro-
duces, under the Supreme Court decision, not uni-
formity, but “'the direst confusion and grossest dis-
crimination,” it is evident that they are straining for
effect. At one point of the discussion, after making
the statement that claims based on unreasonable rates
may come to be bought and sold and prosecuted upon
speculation, in much the same way that personal

damage claims are, they suddenly and with
great vehemence put e<this question: ‘‘Does the
United States Government desire to deliber-

ately create that condition of things which is little
better than legalized brigandage ?” “ Instead of say-
ing,” they go on, “that the Commission can only re-
gard the past, it would accord more with the intent
of the Act and be more for the interest of the public
and the carriers if inquiries by the Commission looked
mostly to the future.” They argue strenuously for
more power than the courts have deckled they pos-
sess, saying: “A tribunal which can stand for
justice and fairness between these carriers and the
people must have power to fix a maximum rate, to fix
a minimum rate in certain instances, and its orders
must mean something.”

The Cimimissiota's attitude towards the U. S. Su-
preme Court may he inferred from the following sen-
tence : “ It is hardly correct to say that the Supreme
Court disapproved of the views of the Commission, for
so far as appears from its opinion the Court never took
pains to inform itself what the position of the
Commis-ion had been.” Perhaps the public will be
surprised to hear that while insisting that because
of the decisions of the Supreme Court the Commission
has “ceased to be a body for the regulation of car-
riers,” they yet admit, that the “ Commission can, in
a halting fashion, correct some forms of discrimina-
tions, adjust differences between carriers and shippers
informally, conduct investigations and make reports,
and publish statistical information.” In other words,
according to their own statements, the Commission
still has a great many functions left.

The position of the Commission regarding pooling
is curious, and serves well to illustrate how grudgingly
and with what bad grace the members yield anything
asked for by the carrying interest. As to the wisdom
of pooling legislation, we are told the Commission
is not agreed. A majority of the Board, it is
stated, think that pooling would improve the rate sit-
uation, and the present condition is so disastrous that
they would he inclined “to endorse in good faith
any way ont of it.” Then they go on to say that
if pooling produces any beneficial results it neces-
sarily does so at the expense of competition. By
legalizing pooling, they aver, the public loses the
only protection it now has against the “ unreasonable
exactions of transportation agencies.” Still, in view
of the whole situation, a majority of the Commission
are ready, the report declares, to recommend that the
expedient he tried if suitable safeguards are provided
in advance. They add this, however: “ The members
of the Inter-State Commerce Commission wish to say
in the strongest possible terms that they are unani-
mous in the opinion that, to overturn the trans-Mis-
souri decision, to repeal the fifth section of the Inter-
State Commerce Act and enact in its place a pooling
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bill, thereby permitting and inviting unlimited com-
bination between carriers, would he little better than
a crime against the people of the United States, un-
less this tribunal or some other tribunal is at the same
time invested with adequate powers’ of control.”

They proceed a step further and declare that Con-
gress is not powerless to remedy the existing evil of
rate-cutting without granting pooling at all. What
suggestion to this end does the reader imagine they pro-
pose ? “ One way would be to establish a supervision
and inspection of accounts, including, when necessary,
the taking charge of one or more stations.” That would
be no more rigorous, they argue, than the system
under which national banks exist. They are good
enough to add however that “ this is not now recom-
mended.” It is hardly worth while to treat this
proposition seriously. The existing situation may be
unsatisfactory to railroad and shipper alike, hut we
imagine it will be a long time before any considerable
portion of our people will be willing to grant a public
body any such extraordinary powers as the Inter-State
Commerce Commission is seeking.

BISCHIMIXA 770V BETWEEX COMPETING
LOCALITIES.

The full text of the ruling of the Inter-State Com-
merce Commission in the case involving discrimina-
tion in rates between Council Bluffs and Omaha has
cnne to hand thisweek. The case attracts attention
for a number of reasons. In the first place the decis-
ion is against the complainants, the Commercial Club
of Omaha, and in favor of the railroads. This in itself
would give prominence to it, since we have become
accustomed to having the Commission rule almost
invariably against the roads-—so much so that it has
been difficult hitherto to resist the impression that
their action was not entirely free from prejudice and
bias. In the second place, the case reveals sharp dif-
ferences of opinion among the members of the Com-
mission. The ruling is not that of a unanimous
body. On the majority side we find ranged Commis-
sioners Knapp, Yeomans and Prouty, on the minority
Messrs. Morrison, and Clements. Mr. Morrison is the
only one of the original members oflthe Commission
left, and his term is about to expire, while Mr.
Clements is also one of the older members, though
his term does not extend as far hack as that of Mr.
Knapp. Messrs. Yeomans and Prouty are compara-
tively new men, Mr. Prouty being a quite recent
appointee. These facts suggest whether with the
change in the personnel of the Commission which
has been in progress a change is not likewise going
on in the character of the Commission, making it
more judicial and conservative, and less markedly
antagonistic to the roads.

Then also the reasoning and arguments employed in
the majority opinion seem sound and logical, and more
than ordinarily convincing. Furthermore, it is not diffi-
cult for one so disposed to trace a connection between
the views expressed in the opinion and the recent court
decisions interpreting the Inter-State law and defining
the powers of the Commission under it. The opinion
was by Commissioner Knapp, and, consciously or un-
consciously, in aportion of his remarks he follows quite
closely along the lines of the decisions referred to,
even the language corresponding to some extent.
Finally the case is interesting because of the action
brought by the New York Produce Exchang’ and now
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pending before the Commission with reference to the
differential rates against New York granted to Phila-
delphia and Baltimore on export shipments through
the Atlantic ports.. The issue in this last instance is
not precisely the same as that in the case under review,
and the present ruling furnishes no absolute guide as
to what the conclusions of the Commission are likely
to be in that action, but at least it gives one an idea
as to the line of argument that is apt to prove most
effective with them.

Some complex considerations entered into the deter
mination of the Omaha case, and it serves to reveal anew
how intricate and difficult is the problem of making
and adjusting rates. As alreadv stated, the complaint
was brought by the Commercial Club of Omaha (an
organization composed of merchants, dealers and ship-
pers engaged in business at Omaha and South Omaha),
and it was directed against the Chicago & North
Western, the Milwaukee & St. Paul, the Union Pacific,
and various other roads. The burden of the complaint
was that on shipments to points in lowa, Omaha,
which is on the west bank of the Missouri, was not
granted the same rates as Council Bluffs, which is on
the east bank, but had to pay in addition the bridge
tolls across the river. As the bridge is a very expensive
structure and several of the roads pay a heavy rental
for its use, the complaint on its face apparently had
little merit. An air of plausibility, however, was
given to the demand of equal rates with Council
Bluffs by the fact that equal rates to the two points
prevail in all other directions. Thus it was shown
that rates are the same from the Pacific coast to these
points (the bridge tolls being absorbed), also from
these points into Nebraska and other States west of the
Missouri, also to and from the south, and likewise to
and from all points on and east of the Mississippi.

Here, then, was an apparent deviation or exception
which it seemed hard to justify or explain to the satis-
faction of ordinary minds. But such exceptions
are nearly always on investigation found to rest on
special conditions and circumstances, controlling in
themselves, and it is one of the chief merits of the
present ruling that the Commission have recog-
nized, and are able to present with great force, the
reasons for this apparent anomaly. As to shipments
from the south into Omaha or Council Bluffs, Com-
missioner Knapp shows that they come over several
systems of roads, some of which reach these points
from the Nebraska and some from the lowa side of the
Missouri River. The lowa roads in order to do busi-
ness in Omaha in competition with Nebraska roads
must carry through Council Bluffs to Omaha at the
Omaha rate of their competitors. The Nebraska
roads in like manner and for a like reason must carry
to Council Bluffs—even if the traffic goes by way of
Omaha—at the Council Bluffs rate of the lowa roads.
This state of things, Mr. Knapp well says, virtually
compels the same rate to both towns on traffic coming
from the south, and the carriers complained of arc
not responsible for the situation or chargeable with
any resulting consequences to either community.

With reference to the equality in rates to Omaha
and Council Bluffs on shipments from the west the
situation is also exceptional and peculiar. These rates
are embraced in the system of trans-Continental
through rates, which are the same not only to Omaha
and Council Bluffs, but also to common points as far
east as Chicago. The existence of this system of
through rates, and the fact that under it Council
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Bluffs takes the same rate from the west as Omaha,
operates no more to the disadvantage of Omaha as
against Council Bluffs, Mr. Knapp points out, than it
does as against Chicago or any of the common points
east of Omaha. Moreover, the fact that the Union
Pacific, which owns the bridge, makes like rates to
Omaha and Council Bluffs from the west, necessarily
requires other carriers to do the same if they partici-
pate in western business to those points. It is also
pointed out that if the Union Pacific, one of the de-
fendant roads, is in sympathy with the complainant,
as was intimated, its attitude in that regard may be
explained by the circumstance that it carries to no
lowa points except Council Bluffs, and therefore has
nothing to lose in forcing lower rates from Omaha on
the lines of the other roads.

When we come to the rates complained of, namely
those into lowa from Council Bluffs and Omaha, we
meet with quite a different state of things. Here
there are no extraneous circumstances compelling
equality of rates. The tariffs charged from Council
Bluffs to those points are the rates prescribed by the
lowa Railroad Commission. Rates from Omaha are
made on the same basis except that generally an
amount equal to the bridge tolls is added. Answer-
ing the question whether this addition is an injustice
to Omaha merchants, the Commission point out that
shippers to lowa towns from Omaha require a greater
service from the carriers than is performed for Council
Bluffs merchants, for the freight is hauled a greater
distance and over an expensive bridge. The charge
for this extra service was admitted to be reasonable
in itself, and those for whom it is performed, the Com-
mission think, cannot justly complain because it is not
gratuitously rendered. Judged solely by the conditions
affecting transportation into lowa, it appears entirely
proper to exact somewhat higher rates on traffic from
Omaha. The two cities are not in fact one community,
even in their commercial relations. They are situated in
different States and upon opposite sides of a wide river
which is a natural obstacle to easy communication be-
tween them. The Union Pacific which constructed
the bridge over the river and the roads which have
leased the right to run trains across it are prima facie
entitled to some compensation for their outlay.
Douotless the Omaha dealers would find their lowa
trade more lucrative, Mr. Knapp observes, if they
were relieved from any charge for the bridge service
which they receive, but he asks is that of itself any
reason for sustaining their demand. They are not
now by any means excluded from lowa territory..
Their business extends quite as far into that State as
does the business of their Council Bluffs rivals ; and it
is a fair inference from the testimony, he says, that
except in the line of farming implements and vehicles,
the volume of Omaha trade in loiva greatly exceeds
that secured by Council Bluffs. He also reaches the
conclusion that at no point does the difference in rates
appear to be a controlling factor in the competition
between the two places.

The opinion goes a step further and says there is
nothing in the history of the two towns for the last
fifteen years which indicates that the prosperity of
Omaha has been impeded by the maintenance of the
rates in question. Her growth in population has been
twice as rapid as that of Council Bluffs, and her com-
mercial importance has increased in a corresponding
degree. Notwithstanding the rates complained of,
the industries of Omaha, with one or two exceptions*

[Vol. LXV.



December 18, 1897.]

it is pointed out, have quite outgrown those of Council
Bluffs, and several instances are shown of the trans-
fer of business establishments from the latter place to
the former. Very properly, the Commission find it
difficult to reconcile such facts with the claim that
Omaha has been injured by reason of more favorable
rates accorded to Council Bluffs.

As to the broad principles which should control in
applying the Inter-State Law to complaints of dis-
criminations in rates, Mr. Knapp’s remarks are cer-
tain to find general acceptance. It must be remem-
bered. be declares, that not every inequality in rates
constitutes a violation of the law. Discrimination is
forbidden only where it isunjust. Preferences are not
prohibited unless they are undue. The language of
the statute implies that there may be discriminations
which are not unjust and preferences which are not
undue. Nor was it intended that the Commis-
sion sliodd interfere with the adjustment of
rates between different localities except when
necessary to the protection of public interests.
There may be some disproportion in rates
for which the carrier is responsible, he reasons, and
which possibly results in some benefits to a given
community as against its commercial rival; but to
justify the intervention of the Commission it must
appear that the preference and advantage in the one
case, and the corresponding prejudice and disadvan-
tage in the other, are so appreciable and estab-
lished with such a degree of certainty as to be justly
declared unreasonable. Such a showing, it is his
opinion, has not been made in this case. It may
be, he thinks, that further test of the system will
disedose an injustice to Omaha and the shippers
of that city should not be precluded from seeking
another investigation; but upon the facts now appear-
ing the Commission do not feel warranted in requir-
ing the rates to be changed.

Commissioner Prouty, in concurring in this opinion,
adds some observations of his own. He holds that the
charging of a higher rate from Omaha to lowa points
is proper of itself. While Omaha is in fact only three
miles west of Council Bluffs, the bridge which con-
nects the two cities is equivalent, he contends (having
reference to the cost of constructing and maintaining
it), to many miles of ordinary railroad. It is idle
therefore to say that the carrier ought not, having
reference to the cost of service, to receive any more
for the carriage from Omaha than from Council Bluffs.
He also considers that a city is entitled to the natural
advantages of its location. In actual competition, he
well says, it often happens that these advan-
tages are not, and perhaps cannot be, re-
garded, hut. they are always an element which
it is proper for the carrier to take into ac-
count, and which should be taken into account wheu
possible. Council Bluffs being on the east bank of
the Missouri is entitled to the benefit of that fact.
To remove the bridge toll on shipments east from
Omaha would be a discrimination against Council
Bluffs. Moreover, as no question is made but that the
rate from Council Bluffs is sufficiently low, if the roads
are compelled to take traffic from Omaha at the Coun-
cil Bluffs rate to places in lowa they are compelled to
render that, service for less than a reasonable compen-
sation. On that point he lays down the doctrine that
while a carrier may, as a matter of policy, voluntarily
accept less than a reasonable rate, it ought not, in the
absence of some controlling reason, be compelled to do
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so against Jits will.  This latter seems a fair rale, and
from the standpoint of equity and justice we do not
see how any one can take exception to it. We have
no recollection however of having seen the doctrine
publicly proclaimed before. We expect that it will be
widely accepted as au axiomatic truth. There is cer-
tainly no reason why it should not be.

RAILROAD GROSS ANO NET WARNINGS
FOR OCTOBER.

We reviewed last week the preliminary statement
of railroad gross earnings for November, and found
that in some respects it was the best exhibit wa had
ever had. To-day we furnish our compilations of
mgross and net earnings for the month of Octob -r. This
| last statement is much less favorable, as we have in-
dicated in these columns it would be, than the s'milar
exhibit for .September, and of course falls far behind
i the promised showing for November. The improve-
ment is only moderate. In gross the increase is 15,-
'110,672, or 6-94 per cent; in net, $2,351,816. or 8*45
i per cent. In September the gain amounted to 810,-
; 161,090 or 14*87 per cent in gross, and to $5,491,948
lor 24 M per cent in the net.

October. January i Ort o-er Sl
(J30-"ci'Ui fits
1*41*7. 18U00. Increase. 18b7, \ fncrease.
f $ * t %

5,1'0«7k* 8M7MR 5. f.tv* 20,0¥3,000
per.exp.  4P¥JL15* 400>5H30 28653 3d.*8>68+3*7.70" * SI 15,610

o P 94P531 700 1685  22b4x|rt 18-4WI.6T7 10%73N28M 187118314
The reasons for the less favorable result in October
lie on the surface. There was a falling off in the
grain movement at many points in the West as com-
pared with the heavy movement last year, and there
was also a contraction in the cotton movement in the
South, while the yellow fever in the same section
proved a serious embargo on trade over a large
section of country, and caused a hiavy loss
;n earnings on some important roads. The im-
provement in earnings actually recorded in face of
these drawbacks is strong testimony therefore to the
revival and activity of general trade. The eff 'Cts of
the yellow fever epidemic were not clearly visible
;nour early preliminary statement for October, since
that statement did not embrace returns from the roads
which were suffering most from that cause. The
present statement gives one a better idea of what an
important depressing influence the fever was. Thus
the Southern Pacific system reports a decrease of
$748,978 in gross and of $459,333 in neN Taking the
Atlantic properties of that system by themselves, in-
cluding the Houston & Texas Central—'hat is tak-
ing the lines in Texas and Louisiana— ha loss is
much heavier, reaching $875,760 in gross and $566,-
767 in net. The Louisville & Nashville has fallen
behind $93,595 in gross and $137,831 in not. The
I linois Central must also have sustained a consider
able loss on account of the fever, hut this loss is not
apparent in its ease because the present year's figures
are based on a greatly increased mileage. The Mobile
& Birmingham reports gross of only $17,337 in Octo-
ber this year, against $46,264 in October last year, and
its net show's a deficiency below expenses of $1,284 in
1897, against a surplus of $21,418 in 1893, while the
Western of Alabama reports gross of $45,336 agains
$67,813, and net of $17,365 against $35,032.
We cite these losses simply to show the influence
and effect of the yellow fever. The gains in other
sections of course greatly ovorshadow the losses in

. 1
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the South. These gains are in some instances quite
as noteworthy as in previous months, the Canadian
Pacific, for instance, reporting 8668,351 increase in
gross and 8475,097 increase in net, the Pennsylvania
1960,000 increase in gross, 8453,100 increase in net, &c.
The following is a full list of all gains and also all losses
in both gross and net amounting to 830,000 or over.

Principal changes in GROSS earnings in OCTOBER.

Increases. Increases.

Pennsylvania! $960,000 Norfolk & Western........ $53,678
L.Val.RR. anti 680,735 Nash. Chat. & St. Louis 52,711
Canadian Pacif 668,351 Grand Rapids & fnd... 50,324
Cliio, Burl. & Qui . 583,442 Long Island System.... 47,352
Atchison Top. AS. Fe.. 392,688 Pitts. & Western.... 45,467
Wabash 210,900 Flint & PereMarq 45,176
Illinois Central 195,770 Tol. A Ohio Central — 40,306
Union Pacific... 180,235 Minn.Bt. P. A S.8. M.. 35,121
Mexican Central. 176,856 Mexican National 34,988
170,999 Grand Trunk... 33,244
167,083 Kan. C. Ft. S.A Mem... 32,952
Clev. Cin. Ch|c & St. L. 144,819
8t. Louis A San Fran.. 122,732 Total (representing
Chesapeake & Ohio....... 108,017 47 roads)........c..ce.. $5,940,355
Rio Grande Western... 106,231 Defjresi
Chic. Mil. & St. Paul.... 99,736 Southern Pacif $748,978
Oregon Improvement.. 71,619 Phil. & Read, and C. 171,159
Denver & Rio Grande.. 69,733 Louisv. & Nashv............. 93,595
Chic. Indianap. & L___ 68,052 San Ant. & Aransas P.. 78,734
61.710 Bari. Cod. R. A North.. 61,138
WIL1. & Balt... 61,300 Central of N. J................. 33,074
Allegheny Valley. 57,092
Chic. Great Western ... 57,028 Total (representing
Un. Pac. Den. & Gulf.. 53,858 12 roads)....ccceveeenen $1,186,678

t Covers lines directly operated both east and west of Pittsburg and
Erie. The gross on the Eastern lines Increased $399,900 and the gross
on the Western lines increased $560,100.

PRINCIPAL CHANGES IN NE'l EARNINGS INOCTOBER.
fuprtuM'n. Increases.

Canadian Pacifi $475,097 Grand Rapids A Ind... $43,259

Pennsylvanial... 453,100 Rio Grande Western... 42,434

Baltimore A Ohio 236,079 St. Joseph A Gd. Isl'cL. 42,422

Cldc. Burl. A Quincy... 143,111 Union Pac. Den. AG. 36,185

Atch. Top. A 8. Fe 135,799 Erie.. 35,032

Leh.Val.RR.and L.V.C. 129,460 Central.. 31,217
113,265 Ohio. Great Western.. 30,527

Norfolk A Western 74,142

Grand Trunk 71,670 Total (representing

Kan. City Pitts. A Gulf 66,308 33 roads).....ccccceeue $2,536,445

St. Louis A San. Fran.. 63.303

Mexican Central. 59,014 Southern p” clfle.ef*?.8" $459,333

Illinois Central .o 56,222 Louiville & Nashville.. 127,831

Phil. A Read, and C.& I. 54,721 San Ant. & Ar. Pass___ 54,693

Chic.Ind’plis A Louisv.. 52,178

Allegheny Valley........... 47,829 Total (representing

Minn.St, P.AS.S.Marie. 41,071 8 roads).....ccoreeeenns $641,857

t Covers lines directly operated east and west of Pittsburg A Erie.
The net on the Eastern lines increased $118,300 and the net on the
Western lines increased $334,800.

It is hardly necessary to say that the present gain
(speaking of the roads as a whole) follows a loss last
year. The following shows the .October aggregates
for a series of years.

Tear and Gross Earnings, Net Burnings.
number

of roads.

Year
Given.

Year
Preceding.

Increase or Year Year Increase or
Decrease. Given. Preceding. Decrease.
Cctober. * 1 1 * * *
1892 (129/ 73,31-9,037 73.481,691 —82,636 27,042,890 23250,5C8 -607,618
1803 (1301 61,022,923 67,396,829 —3,373,903, 25,329,948 24,998,635 +131.3L3
1894 (143) 65,272,797 69,371,740 -4,098,943 23578.620 20,705,453 -3,126,833
1895 (140) 70,830,251 01.660,498 +6,269,753 27,348,115 23,831,496 +3,516,610
1896 (131) 07,160,432 71,143,288 -3,975,858 25,043,726 23,729,403 -1,685,727
1897 (130) 78,760,687 73.050,015 +5,110,072' 28,949,531 26,694,685 +3,254,846
Jan. 1to
Oct. 81
1892 (124) 621,519,724 590,709,987 +30,809,737 193,142,012
1893 (120) 562,341,939 573,156,208 -10,814,219 178.104.420 185,075,748
1894 (136) 501,815.7C6 552,399,293 -77,583,539 148.878,442 179,029,374
1895 (132) 542,448,791 512,964,107 {-29,484,08* 170,210,019 153,088,415 +17,127,604
1890 (119; 630,191,809 526,503,432 +3,688,37' 162,851,272 103,242,791  +603.481
1897 1118) 585.177.157 656,603.197 +28.073,900 1187,49L.V7? 103,733.203 +18.758.3)4

When arranged in groups, every group has a gaiu in
gross and also every group a gain in net, with the ex-
ception of the Southern, which has a small loss. For
the Pacific group, however, (including the Southern
Pacific) the increase in net is very small—less than 2

per cent, as will be seen by the following.
S8UMMART BT GROUPS.

193,803,520 +4,335,495
-0.911,328

—30,150.932

SWITION OR Gross Earnings. Net Earnings.
Group. 1897. 1896. 1897. 1896. Inc. or Dee.
October. * t » $ f P.C.
Trim* llnea..(13 20.314,721 18,705,005 0,957,780 5,983,857 +968,929 16-18
Anthra. coaM7) 11,383,889 10,930,727 3.132,080 2,977,3%( +155,810 522
Bant. * Mid.(14) 8219490 2,984,033 1,067,289 901,076  +106,213 1105
Mid. Wesfn.(18) 4.802,391  4.303,843 1,034,354 1,419,051 +274,703 19-35
Worthwest'n.(8) 9901917 9146505 4.414,629 4,105,943 +248,536 597
Southwest'n.il9) 7,182,966 0,303,453 2,783 403 2,414,049 +369,414 1530
PaolflcCoast (17 11,491,597 11,108250 6,099,149 5,008,834 +90,815 1-80
Southern....i31t 8,790,484 8,607,021 3,162,331 3,222,129 —59,791 184
Mexican........ (3 1,607,226 1,440,518 637.960 536,770 +101,174 1883
Tot.. (ISOrda) 7876087 73.060,015 28,949,581 20,004.685 +2.264.846 8*45
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Gross Earnings.
1897.

Net Earnings.
1890. {

Section or

Group.

1896. 1897. Inc. or Dec.

fan. 1to Oct. 31.

Trunk lines.(13) 173,733.290
4nthra. coal.(5) 51,223,08*
East A Mid.(13i 21,109411
Mid. West'n.(17) 37.031,976
Morthwe8t'n..[7; 68,782,443
3outhwest'n(16; 52,924,959
Pacific Coast(15) 87,822,611
Southern... (29, 70.512,399 73,660,830
Mexican....... (3) 15970,974 13,180,824 5.832.941

Tot..(U8r’'d8> 585,177,157 556,503.197 187,491.577

The following is a list of the roads included

Trunk Lina. Midile Western (Con.)
Baltimore & Ohio. lltnots Central.
(Jlev. Cin. Chic. A 8t. ndiana Illinois & lowa.
Peoria A Eastern. iron Railway.
Erie. Kanawha A "Michigan.
Grand Trunk. Lake Erie A West.
Chic. & Gd. Trunk. Manlstlgne.
Det. Gd. Hay. S Mil. Pitts. Lisbon & West.
Pennsylv, East of P. A E. Pittsburg & Western.
West of Pitts. & Erie.* Toledo S Ohio Central.
Philadelphia A Erie. Tol. PeoriaA W.
Pittsb. Cin. Ch. A St. L.
PlgtshYoungs & Ash.

169,104,039
51.813.149
20,653,413
35,248,550
64.770.150
47/09,330
80,409,300

52,201.187
13,317,924

0,925,940
10,006,437
26.555.592
15,578,548
32.765,194
23,077,808

47,378,927
13,172,917

0,590,802

9,850,095
23,432,728
14.36L.413
27.753.8H-
21,177,856

+4,822,200
+145,(07
+529,084
+753.342
+3,122,864
+1217,135
+5.011.984
+2,199,95n
5208.655  +034.2*6

108,733.203 4-18,758.314

under each groap:

Pacific Coast Won.
3an. Fraa. A North.
So. Pacific.—

Gal. Har. A 3. A.
Louis. Western.
Mngan sLa A T

10-18

827
7- 08
13-33
8- 47
18 00
11"80
12-60
11+ i

ao-

A Me
Texas A New Orleans
Pacific Systel
Spokane Falls A North'ra
union Pacific—U. P. Ry.
Central Branch. Ac.
Atch’n Col. A Pac.
Southern Road*.
Alabama Grea* South’n.
Atl. Kaov. A Nortnern-
Atlanta A West, Point.
Atlantic A Danville.

Northwestern.
Bari. Cedar Rap. A Nor.
Ohio. Burl. A Quinoy.
Ohio. Great Western.*
Chio. Mil. A St. Paul.
Des Moines N. A W.

Anthracite Coal.
Central of New Jersey
Lehigh Valley R

Lehigh Valley C0a| Co.* Jowa Central Carolina Midland.*
N. Y. Ontario & West.  Minn. A St. L Central of Georgia.
N. Y. Susqg. & West. Minn. St. PauIA3 S. M. Chesapeake A Ohio.
Phila, A Reading. Cin. O. A Tex. Pac.
Coal & Iron. Southwestern. Gadsden AAttaIa un.
) Arkansas Midland. Georgia.

Eastern & Middle. Atch. Top. A Santa Fe. Georgia A Alabama.
Adirondack. Choc. Okla. A Gulf. outnern A Fla.
Allegheny Valley. Crystal. Gulf A Chicago.

Bath & Hammondsport. Denver A Rio Gr. Jack. Tampa A K. W.
Buff. Roch. Eureka Springs. Kan. City Mem. A Blr.
Buffalo &Susquehanna Ft. Wortn A Den. City. Lexington A Eastern
Cumberland va ley. Ft. Worth A Rio Gr'de.* Louisv. Hend. A St. L.
Long Island System. Kan. C. Ft. S A Mem. Louisville* Nashwlle

Nortnern Cenfral.

Phil. Read. A New Eng.
Phil. Wilm. A Balt *
Stony Cl. & Cats. Mt.
West Jersey A Seash e.
Western N”Y. A Penn.

Kan. C. Pitts. A Gulf.

Rio Grande Southern.

St. Joseph A Gd. Island.
St. Louis & San Fran.
San Ant. A Aran. Pass
Santa Fe Presc)tt A Ph.*

Macon A Birmingham.
Mobile A Birmingham.
Mobile A Ohio.

Nash. Chat A St Lonls*
Norfolk A Western.
Ohio River.

York Southern. Stlverton.* Ohio River A Charles.*
Texas Central. Petersburg.
Middle Western. Un. Pac. Deny. A Gulf. Rich. Fred. A Pot.

Chic. Indianap. A Louis.*
unic. A West Mien
Clev. Canton & South'n.
Det. Gd. Rap. A West.
Detroit A Mackinac.
Elgin Joliet A Eastern.
Flint A Pere Marq.
Grand Rapids A Ind.

* For month only.

tWe include these lines in our table b
to bass the increase or decrease reporte

Waco A No’'western.
Pacific Coast.
Canadian Pacific.
Nelson A Ft. Sheppard.*
Oregon Improvement.
Oregon RR. A Navig'n*
Oregon Short Line.
Rio Grande Western.

Rich. A Petersburg
Southern R-»ilway
Western of Alabama.
Wrightsv. A Tennllle.
Mexican Roads.
Mexican Central.
Mexican National.
Mexican Northern.

taking an estimate for 1890 on whilok\
this year.

IMPORTS AND EXPORTS FOR NOVEMBER.

The Bureau of Statistics at Washington has this week
issued the statement of the country’s foreign trade for
November, and from it and previous statements we
have prepared the following interesting summaries.
The tables are the same as those heretofore given by
us in our article on the Financial Situation.

Foreign Trade Movement of the United States.
In the following tables three ciphers (000) are In all cases omitted.

Exports Imports. Excess. Exports.  Imports. Excess.
itlerch’'dise. * % 1 * $
Jan.-March. 261,027 186,943 474,084 240,246 197,581 +42,065
Apl.-June... 228,736 265834 -37,128 20 1,360 172,074 +32 292
July-Sept... 256.475 135.957 (-130,518 221,450 152,433 +69 017
October...... 111,745 49.975 +61.770 113,510 50,468 +63,04 8
November.. 116.030 52352 +64,278 109,073 50.043 +59,03°
Total........ 974.613 691,091 +283,522 8SS.051 622.599 +266,051
Gold.
Jan.-March. 1,281 1,983 -705 13.135 22,604 -9.469
Apl.-June... 23,721 1,831 +21,890 29,801 2,563 +27.338
July-Sept... 7.587 9,255 —t,068 13.939 39,722 —25.783
October-...... 312 11.341 -11,030 343 27,901 -27.61®
November 099 2,505 -1,800 423 7,344 —6,921
Total....... 33,000 <26.919 +6,031 57.641 100,194 —42,550-
Silver.
Jan.-March. 13,574 2,121 + 11,453 15.280 3,823 +11,457
Apl.-June... 14,331 2,300 +12.021 14,647 2,123 + 12525
July-Sept... 14,453 3.300 + 11,093 16,549 2,510 + 14,033
October...... 5,225 1,692 +3.533 4,795 994 +3,801
November.. 4,979 1,544 +3,435 4,974 1.776 +3,193
Total....... 52,552 11.017 +41,535 56,244 11,225 +45.019
Gold in Ore*
Jan.-March. 89 1,227 -1,138 30 358 —328
Apl.-June... 4 1.184 -1,190 20 420 -394
July-Sept... 3 1.125 —1,122 58 582 -524
October...... 2 435 —433 25 233 -208
November.. 509 -509 45 143 -98
Total....... 93 4.480 -4,383 184 1,730 -1,552
Silver In Ore.
Jam-March. 247 4.994 -4.747 191 4,291 —4.100
Apl.-June... 12 5.633 —5,621 146 4.559 -4.413
Jaly-Sept... 5,473 -5,473 228 4.392 -4,164
October....t 1,592 -1,592 179 1,489 —1,310*
November.. 2 1,540 -1,533 148 1,338 —1,190’
Total.. 261 19,232 —18,971 892 16,069 -15.177-

+ Excess of exports* — Excess of Imports,
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We subjoin the totals for merchandise, gold and
silver for the eleven months since January 1 for six
years.

&SBC3AXD3S1.

Eleven |
Moa.

GOLD. 8ILTSR.

Excess Excess

im- |
per

Ex-
ports.

Ex-
ports.

Im-

Szportt- Imports. ports.

Exports Exports

1 1 * 1 S % $ % $
971813691.081 2*3522 33,008 31.399 2,299 54.813 30.249 22,584
888.651 ti-i-ifiM 206058 57,825 101.910 *4 4,105 57.138 27.294 29.842
7:jr,S>1 739.J8S *7.137 £9.478 32.975 56,5(3 48,94* 21.803127,143
740.S25 614.17- 1260*8j93.M8 20,927 71.129 43 551 15.916127.633
-1893. 7S-4.892 7 17.120 65.172 77,224 72.488 4,738 41,101 26.078 15,028
1894 8 40.874 77.3 S04 75.070 63.852 15.910 47.742 31.288 19.9021] 1.3f4

* Excess of Imports

In the last table gold and silver in ore for 1893,1894,
1895, 1896 and 1897 are given tinder the heads re-
spectively of gold and silver; for the other years both
are included in the merchandise figures.

The following shows the merchandise balance for
each year back to 1875.

excess or mErceiaxdjss imports or exports.

f ports
1S»7.
1S9«.
3895.
1894.

11 months ending Nov. 30— 5 months ending Nov, 30—
1871, oo liuports.fil,875.042 187 4...--—-...Imports*17.399,201
1875 ltoports. 1887-4,617 1875.............. .Exports. 2,920,595
1876 .___Exports.122,000,825 1876 ... d)orr"
1877 - Export*.100,104,990 1877 ... EXports,_ 62,208,577
1878 .ErportH.269.514.53a 1878.. ............. EX *
1879 .Export*230,279,987 1879.... Export*. 115,243,376
1880 .Export*.141,361,717 1880,.. orts. 110,198,223
1881 ....Export*.143.615,6391881 . ....Ex;])-orts.
1882 18,327*238 1882 ....Exports. 21,109.702

. 88,517*433 1883 ... Exports, 10,131,41V
70,931.406 ...Exports. 60,175,571
. 78,318,929 Export*. 23.005,236
. 20,835,810 Exports. 21,814,348
14.635,757 . ....Exports. 12,454.370
. 59,821,017 1888 o Exports. 2,754,283
19,581,456 [ |
3,544,599 1090 ..o .Exports. 15,170,764
1891 Export*. 91,700,830 1091 ... Export*. 104,962.401
1892 Exporta. 75,070*243 Export*. 27,614,831
1893 Exports. 65.172,000 Export*. 125,033,016
1994, ..Export*. 126.047,872
1895. ..Import*. 7,137*281 1mports.
1896 Export*.28r,052,4191390.. ........ EX
1897.. ....... #Kxporta.233,521,8051897..

FAILURES BY BRANCHES OF TRADE.
We take from Dun’s Review the following statement

showing the failures in the United States by branches of j

trade for the month of November in each of the last three

years.
rxILCRKS BT BRANCHES OR BUSINESS.

Month of November

Manufacturerr. 1097. 1808. 1896.
No. jLinJiUities. No. :Liabilities. No. Liabilities,
* 1
Iron, foundries and nan.*.. 3 @Amtﬂ * 89,275 17 185,900
Machinery and tool* . ., 12 11 4. H 611.728
W fKil'nH e'rp'tHAKfdt jroods e 64 7 1ISVAWJ
Oottont, lace art*l hosiery.. 4 121.700 7' 277,61f 2 ,0

'rjtSkTp' nt’ HfccmpVs 38 ijecftviifr 27| 32s1 2* 503.621

Clothins and millinery..... si’ 284,100 2‘6/| 619.17* 84 )
Hat*. gfoY«« and furs. 13, p1.8a00 69,84 l;h 127,750
Chemical#, dra%? A oaints. 1 d goo 104-LO 3250
Printing and eaftVftriag— ul 16 179.W29, 0 35,905
MJditog and I>a*Sirs............ a 11] 87411 18 9.1.0
leather, shots* A harness IS, 232,928 9] 141.188! n .726
Liquor* and tobacco ... H 147 KU 8i 2-7.(00 H *15,800
Ola**, earthenwaro &brick 2 7,48ft 41 41.071 5, 227577
All other ... cecees .. oil 592,05* 89 1,8834* $0 1,303,004
Total manufacturing... 289; 4,331,380 232j 4.059.015 250 4,217,981

Traders. )

General store* . ............... uJ 1.0*5.817 00 1,351,803j 1*5 1,S359A0
Groceries, meats and Bsh . 171 . 171.2*0 1541  608.8<J 109 620.702
Dore i ibacaos ) e q 73 SRER B ki

iquors and tobacco .. X . 693! X
Clgthin# and furnishing... 93, 720.290 10*f 1,728,282! 122 1.229.882
ry good* and carpets. ... m 1.117.001 8c! 1,100,021! 57 P0.6H4
Shoes, rubbers and trunks. 32 In*. 12? %%1 *4.006: 43 214,373
Furniture and crockery... Il 93,705 282, 99, 1 95.id*
Hardware, store* A tools. 2w 307,551 52 39/.1381 49 417.587
Dmas and paints. . 41 185.980 371 101,10 4 31 1*5,018

]_a 13.9 13 93.880 11 .
Book* and paper: 61,000 8 6.700 11 77,218
Hats, furs andpglove M 4,0.0 3> 19jm 1 7 152,800
Ailother........m e, ™ 482,550 107j 1,018e.2 102 1,314.77/
Total trading........... . 810 P.452.698 7480*23?-j 850 6.9P7.04i
Brokers and transporter**  2S 18202*8 28 6010031 016,303

Total commercial. 11,810,195 1,120j 13,700,858 1,122 12,150.324

Note.—ron, syoolens and cottons include all tfi® branches ot inusfe nianu.
factnr?», machinery Includes Implements and tools; lumber idelode* saw.
planin*. and floor mills. carnentersi and coopers; clothing Includes milliner
and turnishins?*; bat* Inolade fur# and iflores; obeniloals Include drugs, fertill-
=ers. paints and oii 4 priniimr and books Include engraving and mans; milling
Includes baking: leather and sho*<j. Include makers of harness, saddlery, trunks

rubber good*; liquor* include tobacco, wines, brewers and boor; glass In-
«lud.ea earthenwarR, pottery, bnck. ilane and c>rnent; groceries include meats
and fish: hotel* include reStaurants; drygoods Include carpets and curtains ;
furniture includes crockery; hardware Includes stoves and cools; and Jewelry
includes clucks and witchéu = Brokers Include all red estate, note, insurance
Ovproduce dealers whose_main business U not the handling of actual products.
With mortgage an 1 other inw concerns, and transporters include all except in-
corporated railway companies

plo netax®1l©0nxraexciaXMuflUstt] 4«i»»

IFrom our own correspondent.]
L ondon, Saturday, Dec. 4, 1897.
The week began with a gloomy feeling in almost every de-
partment of the Stock Exchange and with some apprehen-
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sion regarding trade. It is closing with a decidedly better
tone. The hope is growing that the engineering dispute will
at last be brought to an amicable settlement. The negotia-
tions are protracted, and both sides are evidently fighting
ovef every point, but for all that the opinion prevails that
there will be a settlement.

On the other hand the threatened dispute between the
railway companies and those employed by them has sud-
denly become acute this week, For some time a strike at
Christmas has been talked about, but the general impression
was that an arrangement would be arrived at and that the
threats need not be taken seriously, This week it looks as if
trouble would arise unless tact and temper are shown by both
sides. The men ask for shorter hours and better pay, but
their most serious grievance is that the companies refuse to
recognize their trades unions. For example, a union secre-
tary made an application lately to one of the companies and
was told that the directors would take the matter into their
consideration when complaint was made by tbeir own ser-
vants. This is regarded as a threat against the union, and if
the attitude is persisted in there will probably be a strike.
The leaders of the men have applied to the President of the
Board of Trade for his good offices. There is again also

7380 3ear of a struggle in the cotton trade. It had been

ort*. 113.848@ped that arbitration would be resorted to, but the men

have decided against arbitration on the proposal of the em-

asployers for a reduction of wages.

The fact that the engineering dispute is not settled and

that two very grave strikes are threatened isnaturally weigh-

1ing on all branches of trade, and the market for British Rail-
, way securities is lower for the week.

Abroad, matters do not look any better. The fall of the

;| Badeni Cabinet in Austria has not satisfied either the Ger-

' mans or the Czechs.

i On the contrary, the Germans threaten

Exports. 57,561,82t i continue their policy of obstruction and the Czechs are

2.40 ,246 . :
rt*.191,09.5.98xasperated because they believe that they have been sacri-
<o EXpOrt*.240*505,95u j ficed to the Germans.

Popular feeling is running high both
in the German provinces and the Czech provinces, and blood
has been shed in Prague. The personal influence of the Em-
peror will no doubt bring about some kind of a temporary
settlement. But the crisis is the gravest the Empire has
passed through in the lifetime of the present generation. Un-
less the prolongation of the compromise with Hungary for an-
other year can be carried through the Austrian Reichsrath
in a few days, it is impossible to foresee what may happen.
Hungarian statesmen are fally alive to the gravity of the
occasion and no doubt will do whatever is necessary ; but at
the best if the compromise is not legally prolonged the situa-
tion will be a dangerous one.

The peace negotiations still drag. The unrest in the Bal-
kan Peninsula is as pronounced as ever, the discontent in
Germany is growing, the excitement over the Dreyfus case in
Paris continues uudiminished and the condition of Spain
is as bad as it well can be.

On the other hand, the statement made this week in the
Italian Parliament by the Minister of the Treasury is cer-
tainly more ho;:efal. There was a small surplus for the year
ended with .June last, and a somewhat la-ger surplus is ex-
pected in the current year. In India, the frontier operations
have not yet been brought to anend, and in Australia the
spring rains have not fallen. In Uruguay, the President has
acted with wonderful vigor for au old man. He has arrested
ex-President Herrera on a charge of plotting against the
Government, and has exiled him and some of his leading
followers. Apparently the action is applauded all over the
Republic. In Brazil no fresh political difficulties are re-
ported, but the financial outlook is very bad, and it is aggra-
vated by the great fall in the price of coffee.

Owing to all these circumstances there was a very general
disinclination to engage in new business early in the week.
But the recovery in New York hasled to more active busi-
ness, and that has given a little more heart to other depart-
ments. The investing public is still holding severely aloof
from all markets, but professional operators and members of
the Stock Exchange have been buying American securities
for a day or two, and the greater activity in that market has
given a little encouragement to operators in the market for
Western Australian gold shares.

The South African market, however, is quite stagnant. It
seems clear that until the Presidential election is over noth-
ing will be done to satisfy the mining industry, and the public
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therefore, is holding aloof. Upon the Continent there is the
same unwillingness to engage in new business. In Paris the
excitement over the Dreyfus affair seems to have turned at-
tention from almost everything else ; at all events there is
literally nothing doing on the Bourse. And the condition of
Austria, of course, has a very prejudicial effectuponthe Ger-
man bourses.

In the meantime, the trade of this country is very good, ex-
cepting only the cotton industry. The first series of Colonial
wool sales began at the end of last week with very good buy-
ing, at the very highest prices of the last series. This week
there has been somewhat of a failing off, partly because Con-
tinental buyers are able to purchase to greater advantage in
the Colonies, hut mainly because the wool isof an inferior
quality. Owing to the long drought the sheep were not
properly fed, and the wool, therefore, is inferior, while it is
dirtier, too, than Australian wool usually is. Apparently,
therefore, bujers think it better to wait, in the hope that
finer kinds may come foward at future sales. The falling off
in the demand is not due to any depression in the woolen
trade. Yorkshire is fully employed, and even on the Conti-
nent, which suffered at first from the Dingley tariff, there is
reported to be a better prospect now.

No chaDge is to be reported in the money market. It
seems [certain that very little gold will now be taken from
the Bank 'of England. The Berlin money market is still
tight and [rates are much higher than in London. For all
that gold has not been taken out of the Bank of England. A
considerable amount has been bought during the past couple
of months in the open market, but whether it really was re-
tained in Berlin or whether it was only sent to Berlin to be
forwarded thence to St. Petersburg and Vienna is not known
for certain here. At all events, it is clear that Berlin hasnot
the power to take very much gold from London, as none
np to the present has been withdrawn from the Bank of Eng-
land, and after the year ends there will be ease in Berlin.

It is equally evident that gold will not be sent to India.
About four or five months ago the Indian exchanges were
very nearly™at Is. 4d. per rupee, and it will be recollected
that the Indian Government is bound to exchange gold for
rupees at the rate of Is. 4d. It was generally supposed then
that if the rupee rose a little more, say to Is. 41°d., gold
would.be sent out in considerable amounts. And when the
India Council announced that it would suspend the sales of
its drafts for at least ten weeks the opinion wss almost gen-
eral that gold would go out. As a matter of fact, the India
Council has now sold no drafts for over twelve weeks and
the exchange has fallen to Is. 31-1fid. per rupee, so that it is
perfectly certain that gold will not go for some time to come.
If the export trade were to become active and the rate of
discount were to rise very high in India, of course gold might
be sent some time in the spring. Butin the spring the sup-
ply of gold in London will be abundant, and a few millions
could easily be spared.

The curious thing is[that while exchange has been falling
the rates of discount at both Bombay and Calcutta have been
declining likewise. Within the past few weeks the Bank of
Bengal[has reduced its rate of discount from seven per cent
to five per cent, while the Bank of Bombay has put down its
rate from six'per [cent to five per cent; yet in all previous
years the money market has been growing tight in Novem-
ber.\ Itis quite true that the expenditure on famine relief is
at anend and that therefore the Government does not re-
quire to send so much money from the great trade centres.
But on the olher hand the expenditure on the military oper-
ations on[theJfrontier’ is very large, w'hile there is no evi-
dence that money is coming back from the interior. This
week, indeed, there is a decline in the reserve of the Bank of
Bombay and only a very small increase in the reserve of the
Bank of Bengal. So far as can be judged from the figures,
the money market both in Bombay and Calcutta is poorly
supplied.] [It must therefore be entirely due to the stagna-
tion of business that money is so easy and the exchange fall-
ing. In any case India for the presentis not a competitor
for gold.

The "Railway News” of London reports the traffic receip-
tor the week ending Nov.~28 of 54 railways of the Unite
Kingdom which make weekly returns at £1,590,062, again

the corresponding week of last year, an increai
oi £i,991. For the tweDty-two weeks of the current half-vei
receipts were £39,542,216, an increase of £1,193,820.
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The Bank rate of disoount and open market rates at the
chief Continental cities have been as follows:

Dec. 3. Nov. 2d. Nov. 19. Nov. 12.
Rates of
Intert$t at  gank  Open Bank Oven Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate Market

Paris 2 2 2 2 i a 2
Berlin.. 5 e 5 4* 5 4« 5
Hamburg . 6 4(4 5 4«4 5 an 5 *H
Frankfort. . 5 m 5 4% 5 AV 5 4(4
Amsterdam.. 0 2(4 8 m 3 3 3 3
Brussels— 8 2 S 24 3 2 3 2
Vienna...... 4 m 4 4 31S 4 »»
St. Petersburg. 6 6 0 5 0 5 6 6
viadrid........ 5 4 5 4 5 i 5 4
0>D«nh«sr<»n. 6 6 5 5 5 6 5 5

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,,
&c., compared with the last three years:

1897. 1896. 1895. 1894.
Dec. 1. Dec. 2. Dec. 4. Dec. 5.
£ £ £ £
-irculation 27,342,840 26,150,235 25,815.040 25.257,110
Publiodeposits.. 7,954,978 6.133,585 7,757,593 5.137.974
Other deposits. 30,512,729 42.448987 50,387,301 35.135 181
Government securities. 12.070,315 13,752,909 14.«34,432 14,134 f-2S
Othersecurities ... 27,777,479 20,451,442 25,777,955 18,27 w109
Reserve of notes and coin.. 21,834,580 28,225,273 35,323.725 25,7*9,15
Coln& bullion, both departm’'ta 32,377,370 35,581.508 44,330,705 34,19f,233
Prop.reserveto liabilities.,p. 0. 4815-16 5313-10 0J9-16 B3H
Bank rate ...per cent. d 4 2 3
Consols, 2M per cent.... *112% *H 1% *1009 13 *.02 15-16
Silver 27M. 2971 30 lu10d. +23%d.
Clearing-House returns . 171,792,000 100,125,000 179.590.0u9 158.249,000
* Ex dividend. + December 6.

The rates for money have been as follows:

Open Market Rates. Interest allows

< for deposits 5*

o3 Sank Biils, Trade Bills. . Disc't B'se

Joint

9 Three Four Six Three Four Six Stock At ft. 14

Months Montht Months Months Months Months Banks Call  Daye.
Nov. 63 * 24 2«@2H 3 8 8 K4 114
* 123 2H 3(4 sm 3 @3% 3 @3% 3 @8% K4 174
193 21316 2« 8 314 3% 1% IK
“ 203 3 3 2vo @4 Y4 84e34 3% 14 2 24
Dec. 3S 21510 253 iH 3 ©3(4 34 3% 1% 2 2(4

Messrs. Pixley & Abell write as follows under date of

Dec. 2:

Gold—Although iu good demand during the week, the price to-day
shows some signs of declining. The Bank of England has received
£164.000 in sovereigns from South Africa. Arrivals: Australia, £132,-
000; Straits, £4.000; Cape, £436,000; total, £572,000. Shipments to
Bombay, £42,500.

Silver—Immediately following our last advices the market unex-
pectedly hardened on short supply and Indian orders. New York has
sold somewhat freely during tne rise, but to-day there is little doing,
and the market closes dullAt 27 Sd The Bombay price to day is Fs.
7472, Arrivals: New York, $204,000; Chili. $15,000; total, £219,000.
Shipments: Bombay, $37,500; Shanghai, $10,000; total, £47,500.

Mexican Dollars—Business has taken place at better prices owingto
the rise In silver. Present rate. 267ed. Shipments: Penang, £62,100;
Singapore, £18,800; total, £80,900.

The quotations for bullion are reported as follows:

Gold. Dec. Nov. SILVEB. Dec. Ifov.
London Standard. 2. 25. London Standard. 2 25.
s. d s d d. A
Bar gold, fine___ox. 77 UK 77 11\ Bar silver, fine...0z. 27K 27%
Bar gold, parting.oz. 78 oq 78 oq Barsilver,oontain'g
Spanish, old. .0X. 76 OK 76 OK do 5 grs.gold.oz. 28 27%
New LOX. 76 1% 76 IK do 4 grs. gold ox. 27 s, 271«
U.S. gold coin...ox. 76 6% 76 6% do 3 grs. gold.oz. 2755 27K
Germ’'ngoldooln.ox. 76 3\]|76 3% Cake silver........ 0z. 29=8 29%
French gold ooin.oz. 76 3KI176 3% Mexloan dollars.oz. 26% 26K

The following shows the imports of cereal produoe into
the United Kingdom during the first thirteen weeks of the
new season compared with previous seasons:

IMPOSTS.

1897. 1896 1895 1894
Importsofwheat,owt.16,858,600 17,140,230 18.633.860 17.647,276
Barley.. .. 6.200,794 7,891.160 8.432,530 9.f60,6-1
Oats.. 3,7 0,120 5.446.5-0 3,990.340 3,743.679
Peas. 763.00 1 1,161,625 816,820 6-3,312
Beans... 991,950 957,930 1,"49,420 1.150.206
Indian oorn.. 10,962,0 0 16,319,080 10,829,-00 5.632,327

4,111,700 5.613.410 5,118.700 5,266,559

Supplies available for consumption (exclusive of stocks on
September 1):

1897. 1896. 1895, 1894.
Wheat Imported, owt.16,858.600 17.140,230 18.633.860 17.647.276
Imports of ilonr......... 4,11,700 5,613,440 5.118.700 5. 66,559
Sales of home-grown. 8.997,661 7,771,054 4.183.217 5,379,276
Total...ooooeiiee 29,967,960 30,524,724 27,940,777 28,293,111
1897. 1896. 1895. 1894.
Aver.prloe wheat,week.33s. 8d. 33s. 4d. 258. 24. 19s lia,
Average prloe, season.,33s. 3d. 2o0s. Od. 24a. 6d. 19a. 2d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1896. 1895.
Wheat................ gqrs...2,180.000 2,015/*00 2.375.000 1.954.000
Flour,equaltoqrs... 425,000 410.000 415.000 205.000
Maize.....c.cc.... gra... 495,000 435,000 805.000 617.000
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Bullish Financial Mirtets-Per Cable.
The daily closing quotations for securities, etc., at London,
are reported by cable as follows for the week ending Dec. 17:

London. Sat. Mon. Fites. Wed. Th/urs. Fri.
Silver, per ounce........ d 267, 267, 26% 265ia  26% 23«lo
Oonsola., new, 2% p.ota U 2'S, 1121316 1127, 113 11215ie 112%
For account............... 113% 11216, 11215;, 1131« 113 1X216,,
FFoiirentes(ld Paris)Ir. 103-85 0387% 03 87% 03*87% 03-12- 103:5
Atch. Top. & Santa Fe 13% 13% 13% 13% 14 133s
Do do prel. 30% 31% 31% .31% 3t% 31%
Canadian Paotflo........... 82% 82% S2% 84 84~
Chesapeake & Ohio___ 23% 23% 23% 23% 23 22%
Ohio. Slilw. * St. Paul. 9/% 98 OX®, 9>-% 99 98
Denv. A Rio Gr., pref. 46% 4% 47% 47% 47% 47
Erie, corunion . 15 15% 15% 15*8 )o=s 15%
1st preferred 37% 37% 39% 39% 39% 39
Ullnois Central.. 106% 106% 106% 106=8 107% 107%
Lake Shore 179 179 179 179
Lonisvilie * Nashville 59% 50% 59% 59% 59 58%
Mexican Central, 4s 69% 69% 70 70 70 70
Mo. Kan. & Tex., com. 13% 13% 13% 13«b  13% 13%
N. Y. Cent! & Hudson 110% 111 111% 111% 111% 111
N. Y. Ontario A WesCn 16 16 10 16 16% 16%
Norfolk A We*t'n,pref 45% 453* 46% 4833 187, 48%
Northern Paclflo, com. 20% 21% 217, 22% 278 22%
Preierred.. 59% ei ei ¥4 x61% tila 00%
Peimsj ivaocia . 58% 58% 58% 58% 58 58
Phlla. A Hoad., per eh n % 11 107, 11% 11% 113s
PhIL A Read., Iat pref. 21% 21% 24% 25% 25% 25%
Boath*n Rallway, cum. 9% 10% 10% 10% 10 9%
Prelerred............c........ 33% 34% 34% 34% 35% 34
Onion Pueblo 25% 25% 26% 2a3a 285)/0 25%
Wabash, preferisd___ 1936 19% In%

@amtaermalattd J"Uscellaneons I£610S

Coinage by United States M ints.— The following state-
ment, kindly faruLbed ns by the Director of the Mint, shows
the coinage at the mints of the United Statesduring the month
of November and for the eleven months of 1897.

Norember. Eleven Months 1897.
Venom motions.
Pieces. Value- Pieces Vait.t.
$ *
Double eagles 140.000 2,800,000 2,732,484 6 19,0%0
Ragles 48 910 =t-9.ro 1,1 2.6* ' 11.920,310
Half eagle*. S1.0CO 255,0c0 1.1tO 847 5,804,235

Quartereagles 10,647 26,617

Dollars..

Totalgold...._ 239.90C 3,544.00 = 5,096,609 72,408,842
Standard dollars.. 1,500,000 1,500/ 0< U 017,401 11,0 17.401
Halfdollars___.___ 474,1i* 0 i37,0 ( asioy.ioi 1,930,150
Quarter dollars___ 1,1*72,000 268.0 ( 9,699.21b 2,4 1805
Dime* 9=0,'00 9s,000 11,07-,778 1.i07,17?

4.026.000 2,103.000 35,678.698 16,509,534

give oeme 1,754,0-00 87.700 18.529,781 928.494
3.851.000 38,51 46,19 493 =161 935

Total minor— 5,6f5 000 120 210 64,723,371 1,388,429
O** WHIVIVEVE 9.870,90 > 5.773,210 103,498,681 90,304,805

Changes in Leuai. Tenders and National Bank Notesto
Dec. 1—The Comptroller of the Currency has furnished ns
the following, showing the amounts of national bank notes
Nov. 1, together with the amounts outstanding Dec. 1, and
the increase or decrease during the month; algo the changes
in legal tenders held for the redemption of Bank notes up to
Dec. 1

Aanoitui butik .voui—

Amount outstanding Nov. 1. 1897,

Amount Issued daring November..
A Mount retired darim? November.

11230.040,365
*720/»75
1,216,733 496,658

A mount outstanding Deo. 1,1897*........ *229.549,707

Legal Tender Notes—
A mount on d**po*it to redeem national bank

notes Nov. 1,1897 ......cce e *20,120,085
A mount deposned rturiuw November $2,704,995
Am'treissued and bank notes retired in Nov. 1,0al,545 1,693,450
mount on deposit to redeem national
bank note#* Deo. 1,1*97 +27,314,135

*Circulation of National uuld Banks not included In above, $84,510

According to the above the amount of legal tenders on lie"
posit Dec. 1 with the Treasurer of the United States to re-
deem national bark notes was $27,814,US. The portion ol
this depo-ot made ( ) by banks tiec miDg insolvent, (2) bv
banks g >ing into voluntary lignidation, and (3) by banks re
ducing or retiring their circnlation, was as follows on the
first of each of the last five months'

Depositsby—  A«p. 1. Sept. 1. 1 Orl 1. Nov. 1. Dec. 1.
I $ $ * 9 $
Inseiv'tii; hks  1,316.482 1,359,560 1,339,810 1,336,6*4 1.538,6-4
LIf4AD}d% bus. 5,285.606 5.311,061] 5.323,766 5,398,80* 5,458,185

Red‘o"™ nnd.
actof1874* 17.657,942 18.081,927j18,457,134 19.383.201 20,817,276

'/4,25Q.Pftn'9«.749.MAI9*,.)9A710 96 120.68l> 27,8,4.135

« Aot Y Juns 20, 1871, ami July 12,1882.
Im_ports and Exports for tub W eek.—_The fO”OWing are
the imports at NVw York for the week ending for dry goodf
December 9 and for the week ending for general mer.handise

December 10 also totals since the beginning of the first week
in January.
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FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.
Dry ffoods... $1,534,862 $1,868,669 $2,543,520 $2,063,077
(tenl Dier'd 5,395,570 6,848,743 5,880,210 9.020,889

Total...... $6,930,432 $8,517,412 $8,4=23,730 $11,083,968

Since Jan, 1.

Dry goods........ $114,056,203 $101,303,504 $136,523,599 $83,588,581

Gen'l luerdlse 341,537,,77 319,062,021 353,905,32L 329,145,952
lota) 49 weeks $455,643,985 $420,365,526 $490,423,920 $412,734,533

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 13 and from January 1to date :

EXPORTS PROM NEW YORK FOR THIS WES86.

1897. 1896. 1895. 1894.
For the week., $6,007,034 $8,399,140 $9,141,539 $7,835,681
rrev. reported 391,464,003 358,455,920 318,675,664 333,375,288

Total 49 weeks $397,471,037 $366.85°.060 $327,817,203 $341,210,969

The following table shows the exports and imports of
mspecie at the port of New York for the week ending Decem-
ber 11 and since January 1, 1397, and for the corresponding
periods in 1896 and 4895.

KH'(HITS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Impoi'ts.
Gold

Week. SinceJan.1. Week. SinceJan. 1.

Great Britain........... $979,660 $3,550,029
15,477,473 2,500,000

G-cnminv . 11,780,000 2.143,153
West Indies.. $21,305 664,763 $16,756 3.814,704
Mexico ... 2,030 r 186.552
South America 201,575 19.086 933.235
All other countrles. 755,440 2,680 500,144

$21,305 $29,860,941
50.935 51.345,692

$42,805 $13,607,817

Total 1«97......
. 30,524 82,792,815

Total 1896.

Total 1805 1.222,400 89,M13.2e3 74.685 25,254,275

Exports. Imports.

Silccr.

Week. ISinceJan. 1. Week. SinceJan. 1
treat Britain........... $894,300 $43,001,966 $12,020 $64,659
638,000 2,c06
icrmany ... 5,750 2,321
iVest Indies 429 331,188 7.796 560,139
Mexico — . . 5,125 40.723 1,335,310
msouth America..,,. 3,300 201,546 3,790 951,924
All other countries. 3,325 23 43,390
Total 1897 $893,029 $44,186,900 $64,352 $2,960,049
Total 1H96. 897.273 49.833.805 23,728 2,791,076
Total 1895. 1,020.000 36,953,889 10,418 1,750,871

Of th« above imports for the week in 1897 $18,187 were
American gold coin and $586 American silver coin. Of the
exports daring the same time, $21,000 were American gold
colin.

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member banki, which will be found separately reported on
the third page following.

BANGS Cﬁrﬁu; Loan*.

S.Y.* $

Nov. 20.. t33. 462> 5«0.?70,0 1030502
" . 133,402,9 594,207,6 1041505

Dec. 132.333.0 597.744.0 H>44-<98
Bop™" 132.333.0 007,725,3 1088799

oh.
Nov. 27.
UG

Legal*. Deposit*. Oirc’'I'n Clearing*.

Spec<«.
% $
043,117,4 15. 989 2 728,0 0,
009'801'5 10.009.1 652 1

2
5
000.278.6 15.916.0 793 33
076,169,9 15,854,2 783,92

180.857,0 7.1
184,108.0 6
i86,y«i,0o 0.
6.
0
6.

N
~

83,8u0,0
9,423.0

63,393.8 % 11.201 0

03'393, 11.329,0 9,581,0
03.393, 18%458.0 11,829,0 9,845,0

Nov.27.. 35.388.0 118.180.0 37.889,0
Dec. 4 353380 117,740,0 38 527.0
- 11 35.388.0 117.308 38 180.0

* We omit two ciphers in all thesefigures. .
+ Including tor Boston and Philadeluhla the item "due ro other banks” .

Phi lit.

128.615,0
129,259.0
127.76 10

NO O (A)I—‘

Bank Stock List—Latestprices. *Not Listed,
BANKS, Bid. A»K. | BANKS. Bid. Ask BANKS. Bid. Ask.
340 000 N.Y. Nat Kx 75
cm. Kxoh... 172% Deruiau Am. 112 Nim 100
\ntor Place* 220 German E x/ ... 325 19th W rd 100
Broadway... 287 Greenwich.-. 100 Oneutal... 150
Butch.*Dr.. 100 iHanover....... 300 Pacific ... 175 185
155 210
Chatham. 2*5 300 I mdcTrader- 550 PIIHUIX 97
Chemical 4<mo :urvmg . 145 Pia/,a*.. 180
City... ,Leaf hel fe’ 105 175 Prod.Kx.”,.. 114 120
135 Liberty*.. 130 Reonhlic 155 105
800 173
Commerce... 210 213 Manhattan... 220 240 Heronri ___ 450
Continental. 1:0g Market, N Fill 220 240  Seventh. 100 _T
8! Mechanics’. 185 195 Hhbe I¥tli 94 10
Kant River.. 138 M’ chrt' <feTrfir 113 wiateof N.V. 112
71 Third.. ... Id Y6
2000 Merchant.*.. 147% TradeHmM'n’H 102
120 12th Ward* 125
2700 440 ) 220
FirstN., 8. 1. 120 Mt. Morris.. H>0 Union Rq.*. 170 185
14th Street.. 100  Na«a»u 150 U»i'd 210
185 195 230 170
. 310 . 285 . 125
i.aurt"voortv 105 “i V.Co'nty 700 Weat Hide. 275 ......



1156

Breadstuir* Figure* Brougttt From Pane 11s6.—The
statements below are prepared by us from the figures of the
New York Produce Exchange. The receipts at Western lake
and river ports for the week ending Dec. 11, and since Aug.
1. for each of the last three years, have been as follows:

Receipt, at- Flour. TF/i*at. Com. Qats. Barley. Rye.
Bbls.196 Ibs Bush.eOlbs Bush.bQlbs Bush.S2lbs Bush.iglbs Bu 56 lbs
67,207 1,299,913 1,819,172 2,810,036 441,150 81,135
Milwaukee.. 122,180 332.380 78,650 258,000 240,500 45,055
586,705 99/69 68,501 79,878 21,437
Minneapolis' 7,659 2.846.980 156,080 801,580
Toledo. 1,418 130,458 259,899 22,496 10,870
Detroit 7,350 50,501 29,137 48,847 70,142 21,899
Cleveland . 14,430 017,210 260,597 120/60
8t. Louis . 25,505 281,098 1,145,490 118/00 77,250 14.700
Peoria. 6 400 10,200 411,300 303,100 49,700 2.406
Kansas 414,500 415,500 93,000
Tot.wk.'97. 261,109 0,600,010 4,605,448 4,146/20 970,620 197,522
Same wk.'96 208591 3/15,543 2,850,815 3475015 1,090.571 217,399
Satne wk.'95. 209,158 6,061,396 2,922,800 2,353,820 1,089,356 88,129
Since Auqg. 1.
1897.. 4,440,481 132,963,033 102,696,533 83/45,974 20,791.326 0,183/42
5784,441 102,774,909 00.518.978 77/70,393 22,043,915 4,008,300
5512189 1104®0/55 45,891,111 02,027/68 21,560,146 1,970,550
week ended Dec. 11, 1897, follows:
Wheat, Corn, Qats, Barley. Rye,
Receipts at— bush. bush. bush. buish,
2ul/P2 953.950 426,075 763,370 214,125 207,675
91,340 8.834 192,587 223577 2,000
14/45 34.989 119,000 2430 712,855
123,452 539.940 416,202 26,150
Baltimore . 10272*5:(”) 9%;; 1,00%%41 18623,3% 3,000 144,%9%
Richmond. 2504 335275 498520 55170
SoNoasH ' 200100 20,400 2.800
12,780 50/00
17,148 121,906 22.458 24,475
8t. John, N. B 6661 18,242 10/58 19,664 16,185
Total Week 697,073 2.475,997 3,447,753 1,918,718 247,705 182,296
Week 1896 409.435 1 Ob&373 2,779,277 1 247 783 700,266 71 483

<Receipts do not Include grain passing through New Orleans for foreign
ports on through bills of lading.

Total receipts at ports from Jan. 1to Dee. 11 compare as
follows for four years: o7

R ts of — 1896. 1895. 1894.
flo ece!.;‘)m“(? ,,,,,,,,,, 11,711,749 10.828.430 19,613,301
bush 101 382/12 66,057,520 47.960,647 56,209,184
BISO 911 93/85,>03 54590 M09 41.654,130
= 903 0,207 70,470,917 41/24,532 42,518.037
“ 12,4.68.021 12/2M.723 4,182950 4,536/12
11,167/42 5,914,323 '559,089 507,117
Total grain.... 393/81,023 248,151,751 149,227,127 145,485,588

The exoorts from the several seaboard ports for the week
ending Dec. 11, 1897, are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Bye, Peas, Barley,
Exportsf om— bush. bush. hhin bush. bush. bush. bush!
New Vork .. 1.001,600 1,089,663 139,279 1,167,171 60,384 19,043 37,858
172'579 275,368 20,189 ~'100,356
121,906 22,45* 17 118 7 1809
61.626 436,044
604/86  £02,87H 03,702 40,000
350,000 022,1**7 4,445 75,455
401,281 3,194
Newp'rt Nowr 000 3150C0 125000 106,000
St. John. N. B 18.242 16,358 6.561 19,601 16,785
Charleston... 6u0<i0 . 12.786
Galveston.... 172457 ... 714
Total wTs...2,557,870 3,310,322 482,612 1,969.161 146.220

PP sohah
Sametime’90.1,355704 3,345587 374,505 984,013 110,779 1;'1, 50%

The destination of these exports for the week and since
September 1, 1890, is as below.
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— Mr. Walter S. M. Burns, a son of the late Walteer H
Burns, and Mr. JQP. Morgan, Jr., will on January 1 become
members of the firm of J. S Morgan & Co., London.

— A list of selected investment securities is advertised in
this issue by Messrs. Redmond, Kerr & Co., and will be found
on page Viil.
= — Attention is called to the advertisement of the Marsden
Company, which appears on another page, furnishing very

full
stock.

Miscellaneous Bonds:

Miscellaneous Bonds.
Ch.Jun. &8, Yds.—CoLtg
S, g

particulars regarding the company’s offering of new

Miscellaneous Bonds.
e;fd&clear C. & I. 1stg,5s

ColoradoC. & I. Istoons 94 0. 55 e
Colorado Fuel & 1.—Gen. 55 75 Manhat. Beach H. & L. g.4s.
Columbus Gas—I1st, g., 5s Metropol. Tel. & Tel. 1st5s..
Commercial Cable—ist g.4s. Mich.-Pt-nIn. Car 1st5s ......
Cons.Gas Co.,Chic.—Istgu.5s Mutual Uuion Teleg.—0s, g

De Bardeleben C. & 1. —qg. rfs. Nat. Starch Mfg. 1st Os.. 105 b.
Det. Gas con. 1st5................... 97 b. N.Y.&N.J. Telep. gen. 5a

Edison Eleo. 111 Co.—1st 5s.. *1117eb. Northwestern Telegraph—7s “

Do of Bklyn,, 1st 5a.. People’'s Gaa & C. #1st g. Os r b.
Egnit. G.-L., N. Y.,cons.g. 5s. Co., Chicago....... >2d g. Os. ]fﬁg
Equitable G. & F.—1st Oa__ 100 b. 1st cons. g. 0S.....ccccecverenennne
Erie Teleg, & Telep. 5s, g___ 99 b. South Yuba Water—Con. Os. ,
Galveston Wharf Co.—ist5s. 98wb. Standard Rope & T.—Inc.5s. 167h.
Henderson Bridge—1st g. 0s. <115 b. Sunday Creek Coal 1st g. Os. i S
Illinois Steel deb. 5s.. Western Union Teleg.—7s... iod*b.

Non-conv. deb. 5a...
Note.—“(/ |nd|cates price U|d

Western Gas coll. tr. 5s........
“a” prioe asked. e Latestprioe this week.

Gas Securities.—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Lid. Ask
B’klyn Union Gas—Stock. 116*s 117*3 People’s (Jersey City;— 160 170
112% 104
205 .
Consumers’ (.Jerseycny) 80 Equitable... 270
Bonds .. 102*2 104 , 6, 105
185 195 50
Metropolitan—Bonds........ 105 Bonds, 5s. 82
280 300 152
111 112 139*4
98 104 87 88
79 81 103 104
Consol. 5s. 108*a 107*a
City Railroad Securities.—Brokers’ Quotations
Bid. Ask. Bid. Ask.
Atlan. Ave., B'klyn— D. D. E.B. & Bat'y—Stk. 175
Con.5s, g., 1931. A&O $100 103 1st, gold 5s, 1932.J&D 114 116
Impt. os, g., 1934 80 SCriP .ot $99 101~
Bl'eck.St.&Ful F. —Stk 31 33 Eighth Avenue—Stock.. 320 .......
Istmor'.,7s, 1900.J&J 106 108 Scrip, 6s, 1914.............. 105 107
B'way&7tk Ave.—Stock 205 210 42d & (Jr. St. Fe ~—Stock 325 350
Istmort.,5s, 1904.J&D 100 110 42d St, Man. & St. N. Av. 39 40
2d rnort,, 5s, 1914.3&J $111 112*3 1st mort. 8s,1910.M&S $116 117
B’way 1st,5s.guar.1924 $117 118 2d mort, income 6s.J&J 0 75
2d 58 hit.asrent’1.x905 $106 107 Kings Co.Trac.—Stock.. 46
Consol. 5s, 1943..J&D 120 120*3 Lex. Ave.& Pav.Fe”ry 5s 120*3
Met. St.Ry..gen. 5s,’97 113 113*2 Metropolitan St. Fy.-Stk 122 123
Brooklyn City—Stock... 195 197 Nassau Elec, 6s, 1944.. 6*3 99
Consol. 5s, 1941.. J&J 114 116 . *Queens C0.5s,1946 .
Bklvn.Crosstn55.1908 108 108 Stemwaylst 6522 J&J 114 116
BkI'nQ'ns Co.&Sub.Ist 102 103*2 Ninth Avenue—Stock... 180 200
BKkI’ n C Newt wn—Stk 160 Second Avenne—St<»CK. 130 140
113 il6 1st mort.,55,1909.M&N 108*3 110
33 33*4 Debentureos 1909.J&J 104
94 R 190 200
Centra Crosstown—Stk 195 Third Avenue—Stock ... 145*3 147
1st M.,6s,1922.M&N $118 122 1stmort.,5s, 1937.. T&J 123** 124
cen. Pk.N.& K.Riv.—Stk 173 178 Twenty-Third St—Stock 300
Consol. 7s, 1902...J&D 113 117 Deb.5s, 1903 R
Columbus & 9th Ave. 5s. 120 Union Ry —Stock. —..
Cliristp'r& 10th St.—Stk 155 160 1st 5s, 1942 109
1st mort., 1898...A&0 102 104 Westchest'r, 1st, gu.,5s $103

§ And accrued interest.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son :

Shares.

Shares.

------------------- --------Wheat.---—-—----n

Exports for Week Slnce Sept Week Since Sept Week Since Sept,
%:1.l<ands ince  Dec. 1. 1,1897. Dm ,1897 Dec. 1. 1897. P

Sept. 1t bbls. bbls, bush bush. bush bush.
United ngdom 3*3/07 20912086 932502 26,873,884 1168.160 22235534
C »ntlnent.... 417 452718 1,563,487 21,811, 498 2 039/11 21, 656 %3
8 k C. Amer 313 362,118 43910 7387
West Indies.. 26,457 299,430 536 923
Brit. N. A. Col’s. 65VD 72.(51 ,1,94
Other countries.. 1848 78,486 17,911 118,217 7,253 55,516

Total .... 482/12 4,170,895 2,557,870 49,642,355 3,310,322 44.739,556

Total 1588 372605 4,017,07* 1,806.704 23,263.227 3345587 40,716,248

The visibie supply of grain, comprising
granary at the principal points of accumulation at lake and
seaboard ports, Dec. 11, 1897, was as follows:

R IVhyU. Corn, Qats
Initortal— bueh. hush bush
Sew lorn. 4,304,000 8,469.000 3,219,000

. 291,000 428,030 99,000
....... 175,000 40,000
BUfE)%I . 2,612,000 2,150,000 931,000
Chi €GO s 6,338000 17,407,000 1,426,000
0 e
;| 02,000 81,000
DO afloat........
OBLIJDt(? . 1,135.000 938,000
T Jedo... 214,000 791,000 341,000
Detroit.. 58.000
Lo 7,000
10t,000
8 2.560. D0 601,000
Cincinnati................... 3,000 31,000
oeton. . 1,050, 1000 75,000
T'uronto. 40.000 8,000
BB B
Peoria. 4,000 832000 146,000
Indlanapoll*.......c.ccccooviieiveness 57,000 78,000 106 000
K«ilaa» Oit, 753 000 624,000 03/00
812, 408,000
1,432,000 3,293,000
1.000 2000
1,509.000 1/95,000
40.000
Total Dec. 11.1897.34,744.000  40,081.000 11/51.000
Totiil Doc. 4, 1897.31.8'6,000 40,950,000 15.467.000
Total Dec. 12. 1890 64.284 000 17,401'000 11,359,000
Total Dec. tt, 1895 66,815,000 6.227,000 ~0,134.0
Total Dec. 15. 18% 31, 173 000 7.770.000 9.126.000

the stocks

Rye.

bush.
800.000
33,000
236,000
583.000
21,000
920,066
29,000
45636

143.000
23.660

'459.000

in

Barley,
4/9 000
437/00
60.000
,020,uL0
921,000
72,000
498,000

' 15,000

89/00
9/00

69,000

5S.000
31,000

13,000

60,000
111,000

4/89 0(0

3 513,000

30 Western Nat'l Bank........ 132
10 Bank of New Amsterd’'m25313
57 Merchants’ Nat’'l Bank.. 148
40 N. Y. Security &Tr. Co0..388
15 Herring-Hall-MarvinCo.
preferred
27 U. S. Fire Ins. Co
11 Hamilton B’k of B
65 Germania Fire

yn.
Ins. Co.
..255
8 Bank of America, N. Y..355
1 Clinton Hall Association 58
1 Chemical Nat’'l Bank___ 4,270
55 Journoay & Burnham,
preferred...
100 Automatic
Extinguisher Co
5 Columbia Bank....

71

.. 15
.152*3

40 People’s Tr.Co. of B’klyn2451a

Bonds.
$2,000 Bellev. & Caron. RR.
1st 6s, 1923. J&D.

$1,200 Chateaugay
Iron Co. 1st M., Scrip.......... $7
$4,000 Tol. & Ohio Cent. RR.
Gen’l 5s, 1935. J<feD........... 897s
$82,000 Car. Cumb. Gap &
Chic R’y Co. 1st 6s, Tr. Co.
Certificates........coocvvciniins 10
$5,000 Nassau Elec. Ry. 1st
5s5,1944. A&O . 96%

$5,000 Br’ klyn Bath ‘& West
E.RR. Gen’l 55,1933. AAO. 75*4
$57,000 Columbia RR.& Nav.
CO. 1St 6S.iiiieinicnn $2,000 lot.

Jauhi«o and “inancial
Spencer Trask & Co.

BANKERS
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bankers' @a”jettc*
DIVIDENDS.
i Per When Books closed.
Kami of Company. Cent, Payable. (Days inclusive.)
Railroads (Steam.! r
Alabama Gt. So., Ltd., pref.“A”. 3 iDec. 17 Dec. 8 to Dec. 20
Balt. A Annapolis Stiort Line___ Jan, I|Jan. 1 to Jan. 2
Boston Severe Beach A Lynn___ an.
(Here. Cin, Chic. A St. L. prel___ il_% Jan. SOlDec. 25 to Jan. 3
Manhattan (gnar.) ... Jan. 3! Dec. 13 to Jan. 3
N. H. A Hartford (gnar.)... Dec. 31 Dec. 19 to Jan 1
Providence & Worcester (gnar.). 2% Dec. 31 — to -
Southern pref....ociiiiiiie 1 Jau. 20,Deo. 31 to Jan 9
Street Railways.
Baltimore City Passenger By 5 Jan.
Central By. (Baltimore)........... 3 Deo, w\ Doe. 18 to Dec. 20
Banks
Fifth Avenue (Brooklyn) .......... 2% Jan. 3 Dec. 21 to Jan. 3
Fifth Avenue, Y uart
o ((gxtra))_ 75 fljan- 3 Dec. 23 to Jan. 2
Twenty-sixth Ward (Brooklj-n) 3 1 Jan. Gjbeo. 25 to Jan. 4
Trust Companies.
Continental ((gnar’)......ccccceee. 1% Jau. letJan. 1 to Jan. 10
Franklin, Brooklyn (gnar.) 2 Jan. 3 Dec. 25 to Jan 2
Guaranty . 6 Jan. 3 Dec. 22 to Jan 2
Knickerbocker. 3 Jan. 2 Dec. 21 to Jan 2
Mercantie (gnar.) 3 Jan. 3 Dee. 25 to Jan 2
People's, Brooklyn 2% iJan. 3 Dec. 25 to Jan 2
Real Estate 3% Jan. 3 Dec. 21 to Jan. 2
.tilseellanoons,
Amencan Beil Telephone (gnar. .
el P ((gxtra) sop ip wx 15:Jan. 1 to Jan. 14
Edlson Elec. 111, B'klyn (gnar.) 1% Jan. 15 Jan. 1 to Jau. 16
International Bell Tclep., Ltd., 6 Jan. 4 Deo. 25 to Jan. 4
P. Lerllinrd prof, (quar.l............. 2 {Jan. 2 Dec. 28 to Jan. 2
Mer enthaler Linotype (gnar.
9 Lyp ((gxtra)) 31 Dec. 21 to Jan. 2
Sta”dard Gasm'- N-Y. g?g} @r) Dec. 31 Dec. 22 to Jan.
Union Ferry (gnar.)............ X Jan 3 Deo. 21 to Jan. 3

' Two per cent of this is extra dividend.

WALL STREET. FRIDAY, DEC. IV. 1S97-5 P. 31

The Money Market and Financial Situation.—There are
some apparent reasons for the fact that activity in Wall
Street business circles has been a less conspicuous feature
this week than during the two weeks preceding. Within
that period securities in large volume had passed into the
hands of investors, were therefore withdrawn from the mar-
ket, and the investment daman 1 partially satisfied.

Sufficient money is for the time being absorbed in com-
pleting the Union Pacific sale to cause an advance in rates,
the effect of which is to check speculation. Moreover the
near approach of the holidav season and the end of the year
have a tendency to restrict financial operations.

General conditions are for the most part favorable and a
strong feeling of hopefulness prevails. This feeling is en-
couraged by the determination shown by the President and
Secretary of the Treasury in the matter of currency reform.
Secretary Gage's bill was presented to the Banking and Cur
rency Committee of the Hons? on Thursday, it will no
doubt receive by the Cimmittee careful consideration and
s me of its provisions are pretty sure to be adopted.

Railway earnings are keeping up remarkably well, espec-
ially in the South and West, where the improvement has
been most marked. The foreign exchange market is weak
as a result, among other influences, of higher money market
rates: and in view of our foreign trade statement issued this
week, it appears that our credit balance abroad has recently
grown larger and exchange rates may farther decline before
there is a recovery.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 2 to 4 per cent. To-day’s rates on call were
2Li to 8 per cent. Prime commercial paper is quoted at
8}£to 4'i per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £4 9,863 and the percentage
of reserve to liabilities was UV91, against 50'02 last week: the
discount rate remains unchanged at 3 per cent. The Bank
of France shows a decrease of 325,000 francs in gold and
575.000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Dec. 11 showed a decrease in the reserve held of
f1,"12,700 and a surplus over the required reserve of $18,-
887.425. against $22,122,950 the previous week.

1897. Differcn"9fP in 1896. 1895.
Dec. 11. Prtv. week. Dee. 12. Dec. 14.
$ 8 * $
Capital... 58.522,700 1 80,772.700 61,122,700
Barplns 73.810,900 73.748,700 72,877,900
Loan. A dI o nt* 807,725,300 tno 9 981 300; 483,503,500 492,990,900
Circulation.. .. 15.*51.200 Dec. 81.900" 19,911,300 13,990.100
Net deposit* . 675.169.900 InO.8,891,300,516.605,000 523.055,500
Specie....... _103.879.900 Deo. 600,900 70,648.100 67,495,800
Legal tenders___ 83,800,000 Dec. 402,800 84,109,500 81,659,400

187.679.900 Deo0.1,012,700,160,757.000 149,155.200
168,792,475 Ino.2,2-2,825 120,151,250 130,763,875

Reserve held........
Legal reserve....

Snrplins reserve 18.897,435 Dec.3,235,525 21,006,350 18,391,325

The Clearing-House has also begun to issue weekly returns
showing the condition of the non-membar banks which
clear through the Clearing-House institutions. The state-
ment in full will be found on the second page following.

Foreign Exeliange.—The foreign exenange market was
steady during the early part of the week but has become
easy towards the close, owing to firmer money market rates.
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To-day’s actual rates of exchange were as follows: Bank-
ers’ sixty days' sterling, 4 82@4 8 2; demand, 48509
4851q; cables, 485J°@4 85" ; prime commercial, sixty days,
481j] @4 81j~; documentary commercial, sixty days, 41
4SlItj’. Posted rates of leading bankers follow’:

December 17. Sixty days. Demand.

Prime bankers’ sterling bills onLondon 4 83 ©4 83%
4 81%®4 81%
481 @4 81%
Paris bankers’ (francs) 5 22%@ 2113 52058'® 1!U
Amsterdam (guilders) bankers.. 40 '@40l-ie 4018*403,8
Frankfurter Bremen (reichmarks) b kers 949,6"94% 953,,.®95%

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,

uying discount, selling par; Charleston, buying 1-16
discount, selling 1-16 premium; New Orleans, bank, par,,
commercial $1 25 discount; Chicago, 80c. per$1,000 premium;;
St, Louis, par, nominal.

United States Bonds.—Sales of Government bonds at the
Board include $6,000 4s, coup., 1925, at 1%$%i $500 4s, reg.,
1925. at 129%: $21,000 5s, coup., at 114)™ to 114~, and $200
5s, reg., at 1ISig. The following are doling quotations:

486 @4 86la

Interest Dee. Dec. Dec. Dec. Dec. Dee.
Periods. 11. 13. 14. 15. 16. 17.
i.-Mali. 'ﬁ%} r99% * 99*2 ' 99% * 99% * 99%
Jan 0 112% %113 '113 %113 *113
Jan ‘1143 11438 *114*$ 114w «1149% *114%
Feb. '129*% '129% *129*2 '129% *129% *129%
. Fel>. 129% "129% '129% 129% *129% AL29%
. iw.-Feb.l 114%*U4% *114*9 '114% *114% *114%
1904... coup a-Feb. 114%*1H14% 114% '114% *114% ‘114%
oarAEy '98...reg. A J. 102% *102% *102% '102% *102% ‘102%
ear&y,99..reg. i. a j. '103 *103 *103 '103  *103 *103
(Cher.11898.reg. March. 1 103%!* 103% *103% '103% *103% 103%
(Clier.H999.reg. March. 103%!*103% *103% *103% :*103% *103%

*This is the »ric6 bid. at tlie morning board; no stuc was made.

United States Sub-Treasury—The following table shows
the daily receip’s and payments at the Sub Treasury ;

Balances
Dale. Receipts.  Payments. Coin. Coin Cert's.j Currency.
$ $ §
Dec. 11 3,112,191 2,938,459 1,234.5981 41,862,750
13 3,273.403  2,392,0X5! 1,136,023 42,639,274
< 14 2,647,527 3,065,4841 767 '930,087 47,455,654
“ 15 3,04 3,032,201 943795 42,562,434
16 11. 623 224 9,171,902 1,070,521 44,855,421
17 3,931,110 3,042,089! 1,276,130 45,590,308
Total.. 27.637,209 23,692,1501

State and Railroad Bonds.—Sales of State bonds at the
Board indude $13,000 Virginia fund, debt 2 8s of 1991 at 68%
to6S%: $23,000 Tennessee settlement 3s at 911$ to 921" and
$5.10) do. (small bonds) at 9037 to 91.

The market for railway bonds has been less active than
last week and prices were more irregular. At the Exchange
the volume of business has ranged from $1,728,000 to $3,855,-
000, and averaged $2,747,000 par value per day. The best
prices of the week have not been maintained in all cases,
but net changes are generally unimportant. Advances of
one point or less in some issues are about offset by a corre-
sponding decline in others. Special activity is noted in
bonds which sell below par, including the Atchison, Brook
lyn Rapid Transit. Chesapeake & Ohio, Chicago Terminal,
Erie. Fort Worth & Denver City, Kansas City Pittsburg
& Gulf, Missouri Kansas & Texas, Norfolk & Western,
Northern Pacific, Oregon Improvement, Oregon Railway Sc
Navigation, Oregon Short Line, Reading, Rio Gr. Western,
St. L. & Iron Mo.. St. L. & San Fran., Southern Railway,
Texas & Pac., Union Pae., Den. & Gulf and Wabash issues.

Railroad and Miscellaneous Stocks.—The market for
sto-ks has been somewhat irregular this week, both in volume
of business and movement of prices. Daily transactions
have ranged from 300,000 to 443,700, averaging 352,900

shares, against an average of 378,00) shares last week.
The coal stocks have been conspicuous features. On
reports that the output of anthracite is to be limited so

as to more nearly conform to the demand, they advanced
sharply, led by Central of New Jersey, which sold up to 933*
on Thursday, again of 92 points within the week. The
grangers have been favorites under the heavy traffic move-
ment, Burlington & Quincy selling above par against 97/~ at
the close last week. Northern Pacific preferred has fur-
ther advanced since it was placed on the dividend paying
list. Manhattan Elevated declined sharply on rumors of a
decision by the Supreme Court favorable to new rapid transit,
while Metropolitan after advancing to 125 fell back to 119/,

The active miscellaneous list has been generally weak,
American Sugar, American Tobacco, Consolidated Gas and
Pacific Mail showing losses averaging over 1 point. The
following table shows the range for the week and the closing
prices to-day of a few active issues:

HigkcM. Lowest. Closing.
Burlington & Qumcy 97 % 98%
St PaUl.cciiiii 9ii% 95%
Rock Island 92% 80% 897e
Northern Pacific, preferred 011% 577s 50 %
Union PaoiilC......ccce... 2694 24% 25%
Central of Now Jersey 93% 84 92%
Lackawanna.............. ..156 151'a 156
Delaware A Hudson A4 10«% 113
Manhattan Elevated ..J077g 102% Ex,102%
Metropolitan....... 125 1192 121%
American Sugar.. Ex.135% 136%
Consolidated Gas... ..181% 175% 179%
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Saturday,
—Dec. 11.

13%
30 ~
135«
34
81%
5538
85%
1%
225b

98%

108%

*45
L*1ana

45%
147
3714
20

1MR

103%

9%j

*18%
*139
103 %
*9%
*33
-17
71
*173%

57%
106%
119%

*103%

27

*88

58
*13

36%

34%
*28
10738 107%
*13%
*73
*35

*181

15%

19

34%
*13*3

a4
20%

123
20%
0%
32%
11=8
24%
*7%
778
18%
2%
*10

224
764
8

422%
*74%
8
18
140%
114%

21
4
115

88%
114
5%
iyiM

33*9

8H%

34

34%
105%

31 %

96%

583s

07
*110
5%
ibu»*
90
*85
34%
31%
08 <%
*4%

63%
16%
67

n
I rrlee* from Jau.
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HIGHEST AND LOWEST PRICES.

1to Mot. lO are

or Ohloago Uas Co. otfs. ofdep.

Xgyy youk STDCK EXCHANGE—ACTIVE STOCKS for week endinj D3J. 17, and since JX V.

Sales of
the

For inactive stocux;

rvou

I xv

18.»7.

Range for year 1897.

»ee following oage.

fOn basts of ico-share Lots.1

Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week. )
Deo. 13. Dec. 14. Dec. 15. Dec. 16. Dec. 17. Shares. Lowest. Highest.
Active R I{, Stocks.
13% 13% 13% 13% 13% 14 134 134 %gsg %g"ﬁ; Atchi%on Topeka & Santa F?. éggﬂg 1£;is ﬁpr' II\{' 17 Sept. 18
[ 304 30% 9% 31°8 30<% 31% 0 o pref. ou pr. 35% Sept. 8
31910//2 14% iglﬁ; 14 &8" 13% §'4 14 12% 13 Baltimore & Ohio 4,3: 9 July 1( 21% Se.?)t. 20
33% 34% 34% 344 334 34 33% 333* 31=8 33 Brooklyn Rapid 12,375 18%8§Jan. 37 Sept. 13
80% 80% *80 81 80% 804 82 82 *81% 82 4 Canadian Pacific... 3(>  46% Mar. 2° 82 Dee. 10
56% 56% 55% 554 *55% 56% $55 55 55 55 Canada Southern . . 1.363 44% Jan. 1  62% Sept. 16
84% 86% 864 88 87% 89% 884 93% 91% 93 Central of Nev Jersey 81,6(11 6*3% May 24 103% Jan. 19
10% 10% §10% 10% 1034 0% 10% 10~ §104 10% Ce_ntral Pacific 371 7% Apr. 2 18 Sept. 28
22% 22% 22% 22% 22 22% 21% 22 2L 21 <hiesnpeake Ohio. 8,36 1 155s Mar. 2¢ 27% Aug. 30
160 '1ii9. '162 *161 Chicago & Alton...... 1 *170 Mar. 1
98% 994 98% 99% 98% 100% 98=g 993* 97% 98=e Chicago Burlington & Quincy 135,970 69% Jan. 102% Sept. 20
*52% 55 *524 55 *52% 55 52% 55 *955 % 183 Chicalgo & Eastern Illinois... g%l) .g‘une . g:l” gept. 8
‘96 104 *100 *98% 103% =984 104 ' o ov. +1 ept. 14
16% 16% 1534 (1)6302 15% 16% 15% 16 u% 15% Chicago Great Western......... 52,175 3% June 23 20% Aug. 12
9% 94 ) 10% 94 9% *9 10 3QL% 39% Chic. Indianapolis A LouiS\? 5 ® 8 Oct. 29 13 Aug. 31
31% 32% 32% 3234 32% *31 32 14 Do pref. 751 26 Nov. 8 384jSept. 1
95% 96% $95% 3302 95% 964, 95% 96«e 945a 95% Chicago Milwaukee & St. Paul 145,'5'3? 69% Apr. 1; 102 Segt. 15
142% 142% §142 142% 142 L42 142 112 Do pref. 130% Ma < 146 Sept. 4
120% 1217a§121 121% 121 L215* 121 Irt% 119% 1208a Chicago & Northwestern. 8,6 LI 101% Apry. 1< 132% Segt. 15
163 164 '163 165 '163 164 164 164 163 % 163% . Do pref. 530 153 Jau. lv 165% Sept. 22
91 92 91% 92% 91% 92 90% 91% 89 % 90% Chicago Rock Tala- d& Pacific 70.H6J 60% Apr. li 97 K Sept. 20
78% 79 78 784 78% 79 774 T*% *1471; 1%%4 Chicago St. Paul Minn. &<)mf 5,7160> 47 Jan. 5 Repr. 16
151 155 *150 155 150% 155 150=8 150% pre 133% Jan. IT 150~ Dec. 16
35% 36% 35% 35% 35 35% 34 357 gg% gé Clev. Cmcm Chic. & St. Louis G.O(I)B 21% June 1 41% Sept. 15
*80 85 $80 80 *80 85 ' Do iyref O 63 Junel6 86 Sept. 8
109% 109% 110 111% 110% 112 113 114 113 1L3 Delaware & Hudson.............. 6,013 994 Apr. 1123 Sept. 18
151% 155  15'.% 152% 153 154 155 156 156 156 DelawareLackawanna&WtSt 5,377 1468a May < 164 Aug. 12
14% Aug. 14
45% 46 45% 45%  45% 46 4555 46 45% 454 Do pref 2,210 36 Apr. 20 50% Aug. 16
14% 15% 14% 15% 15 15% *14% 15*4 §144 14% Erie......ins s 3,902 11% Apr. D 19 Sept. 16
37% 383p 38 38% 384 39% 38 38% 37% 3 Do 1st pr~f 7,015 27  Apr. 19 465b Sept. 16
20 20% ’l‘%g _20% 1%8% 20% *Ig.g% 1%24 *Iég 1%2 Do 2d pref 620 15% May 24 2 >Sa)§\ug. 12
an fa« 141 ept. 4
103% 104  103% 103% 103% 1015. 104 104 lo3 1034 |llinois Central. 4,510 919% Apr. | 110% Au%- 7
94 94 -9% 30 *9% 94, ;g% 324 *;? 3223% lowa gentral. ;gO 6 Apr. 1: 13% gept. 4
*33 34 33 34 32 33 o m 23 June 6 41% Sept. 4
*17 18 17 17 16% 16% <16% 174 %E 7lf Lake Erie & Western............. .1 ggg 13 May 1 22% Sept. 18
71 71% 70 70 703a 71% 71 71% pre y 58% Apr. 1 79% Sept. 20
174% 174% 174% 174% $175% 175% 173 175 173% 173% Lake Shore & Mich. Southern 70? 152 J;)n, 2 181 segt_ 16
40 38 38 *35 40

58 5“% 57% 58 574 584 5«% 573 55% 56% Louisville A Nashville.. Apr. 19 6378 Sept. 3
105% 1077|1 105% 107% 10241064 102% 103% X100% 10 25- Manhattan Elevated, cor May 6 113 Sept.10
120 12 123  124% 119% 1247 120% 123% 1204 1224 Metropolitan Street Oct. 15 125 Dec. 13
103 103 1034 103% 103% 103% 103 103 103% 10 i% Michigan entral. Jan. 2* 111% Sept. 16
u26% 27 *26% 27 *264 27 *264 27% 26 26 Minneapolis A St. Louis May 11 31% Sept. 16
*88 89 8§89 89  §89 89 94 894 §gg gg Do lcsit pre:‘c 46 77% Mar. 18 90 Sept. 16
58 58 58 58 58 59% *>7% 584, Do 2d pref. 1,33, 46 Feb. 26 62% Sept. 16
13% 134 134 133a 13% 13% *134 18% *12% 13 Missouri Kansas & Texas___ 700 10 Apr. 19 16% Segt. 16
36% 36% 36% 37 36% 31% 36% 37 35% 36% Do pref. 13,433 24% Apr. 19 42 Sept. 15
35 3/%  34% 35%, 34 35 338 34% Sé% 33% Missouri Pacific. . 10 May 6 40% Sept. 7
294 30 *29 30 *28% 30 *284 30 2 28 Mobile «€Ohio.. 18 June ‘ 32 Aug. 19
10S 108=n 107% 108% 1074 108% 107=8 108 106% 107% New York Central & Hudson. 11,80«» 920 Feb. 18 115% Sept. 16
13% ll_%% 12% 13% §1és% 134 *12% 14 *%g ég New York Chicago* St. Louis 220 11 Feb. 11 17% Sept. 3

- *7 «7 *7 = Y .
33 36w 354 354 w35 sow 3 6% 5 35 Bo 20 pref 300 24" Feh 1o 43% Sept 20
5182% 182% *182 '182 184 §183 183 180 184 NewYoik NewHaven & Hart. 107 160 Feb. 2 8186 Sept.20
15% 15% 15% 15% 15% 15% 15% 15% 153a 15% New York Ontario & Western. 3,050 12% Apr. 19 20% Sept. 16
*19 194 19 19 19 19 §184 18% *i9 19% New York Susg. & West., new 1,180 6% May 28 20 Sept.16
35 3b 34% 35 35 35% 35 36% 33 34% Do pref. 3,415 18% May 2< 45 Sept.17
'13% 144 *14 15% §154 154 1478 15% *14% 154 Norfolk & Western........cccoe... 782 9 Apr. In 17% Sept. 10
44% 45 45% 45% 46 484 47% 48% 46 47% Do pref. 12,057 22% May 5 48% Dec. 15
20% 21 20% 21% 21% 22% 21% 22 20% 21% Nor.Pacific Ry.,votingtr.ctfs. 70,641 11 Apr. 19 22" Dec. 15
68% 593s 59% 60 60% 61<* 604 61% 59% 60% Do pref 134,093 32% Jan. 5 61=8Dec. 15
*36 38 *36 38 $35% 3=4 ‘36 39 *36 38 s Or.RR.&Nav. Co. vot. tr. otfs. 54 16 Jnue 8 41 Sept. 10
71% 71% 71 71 =70 714 *70 72 §704 704 Do pref., vot. trust Otfs. 539 37% Jan. S 73% Sept. 11
*193s 20% *18 20 8§18 18 *18 20 -18 20 Oregon Short Line.......cccou..... 28 17% July 9 23% Aug. 16
gé?)//ﬂ 35% 344 35% 344 g?u/ 34% 35% 35% 35% Pittsburg Cinn. Chic. & St.L. 6,52s 11% Mar. 29 357a ec. 8
b 664 8§654 65% 67 b *66 674 *66 67 Do ref. 619 44% Jnne25 70% Oet. 20
21% 21% 21% 22% 22 22% 22% 22% 22 22% Reading, voting trust cerPtifs. 26.742 116% Apr. 19 29% Sept. 18
47% 47% 48 48% 48% 49% 484 49% 48% 48%  1st pref, voting trustcerts. 32,626 138% Apr. 19 57% Sept. 20
'26 27 264 26% 27% 27% 27 27% 26% 27 2d pref., voting trust certs. 8,614 \22% Apr. 19 35% Sept. 20
*22 25 *22 25 *22 25 §22 22 22 27 Rio Grande Western............... 10 14% June:6 25% Sept. 10
5594 594 §594 59% *58 61 u59 61 $60 60 Do pref. 680 $25 May 26 59% Sept. 10
{5-070;1 84 §;g4 584 *7% 8 534 532//0 4%1? 7% St. Jog & Gd. Isl. votltr otf? ) égg 3"2 June 14 52:8 gepi. %

b 504 504 514 Q b 50=8 o st pre , 37 S,June 10 ept.
‘é.g% 17% *ég4 174 %54 17% *ég% 174 17 17% Do 2d pref. 1,407 é_g% iuly %g é(z)% Sept. 2%

* ug. May
7% 84 8% 84 8% 8% 74 8 «7% 8 St.L.& San Fr., vot. tr. ctfa. 13,404 4 Apr. 19 9 Aug. 12
58% 594* 584 594 58% 59% 584 58% 58 58=8 Do 1st pref. 3,072 37 Jan. 29 593g Dec. 13
25% 27 26% 274 264 27% 264 27 26 263a Do 2d pref. 18,522 12 Apr. lo 27% Dec. 15
55% 54 44 5 *4% 5 $47¢ 4% *4 ft St Loms Southwestern........... 121 1 Apr. 1 7 Aug. 6
*10% 11 *10 11 10 10% m94 11 *9% 10% pref 670 3% Apr. 1 1478 Sept. 3
2{33-8 gé %é 21 *19 22 *19 22 *19 22 St Paul & Duluth......cccocoee. 202 20 Jan. 4 30 Sept. 10
* 83 *80 82 82 82 Do ref. 25 8§72% July 16 87% Oct. 4
*123 125 *123 125 *123 125 *123 125 *123 125 St. Paul Minn. &Manito%a 114 Jan)./ 28 125 Aug. 6
20% 20% 20% 20% 20% 20% 20% 20% '20% 20% Southern Pacific Co 1,800 13% Jan. 13 23% Sept. 8
9% 94 9% 934 93a 9% 9%  9=s 8=8 9% Southern, voting trust, certif. 5.040 7 Apr. 19 12% Sept. 10
33% 334 3270 33% 324 33% 32% 33% 315a 32%l Do pref., voting trustcert. 37,166 2275 Apr 19 38=8 Sept. 10
114 114 114 114 11% 11% 11 114 10% 10% Texas & PacifiC......cccecvveeenns 3,390 8 Apr. 1 15 Aug. 30
24% 26% 25% 269 25% 25% 24% 25% 249 2538 Un. Pac., tr. rec., all inst. pd. 30,872 14% Apr. 19 27% Oct. 20
% 74 -74 8 74 74 74 74 74 7% Union Pacific Denver A Gulf. 920 1 Apr. 24 11% 8ept. 23
474 74 *74 8 74 74 *74 8 74 7%; Wabash.......cccccoceviiiiiiiiic 1,420 4% Mar. 29 9% Sept. 7
184 18% 184 18% 184 18% 184 184 17=8 18 Do pref. 7,022 11% Apr. 19 2430 sept. 20
24 2% 2% 34 24 24 *2 24 -2 2% Wheel & L. Erie, $1 ass’'tnd. 435 }1%June 1 16% Jan. 2
*10 12 *10 1 *10 12 *10 12 *10 12 Do pref do. 2=s Apr. 15 29 Jan. 6
22% 23% 23% 23% 23 23% *22k 23% 22% 22%fAtnericau Cotton Oil Co......... 3,080 9% May 28 2678 Sept. 2
76- 76 8§76 76 764 77 75% 75% 75 75 Do pref. 1,761 52% Feb. 16 80% Sept. 1
8“8 8=8 84 84 8 8 8 8 7% 77aAmerican Spirits Mfg. Co 1.540 6% Nov. 23 15% Aug. 6
*18 21 19% 19% 19% 19% §204 204 17 19 Do ref. 910 16% Nov.23 36 Aug. 5
143% 145% 143 145 x13S% 142 137% 139% 1353s 13 75a American Sugar Reflnlng Go 280 393 109 B3 Mar. 29 159% Sept. 3
$115% 116% 115% 115% x| 12% 112% *112 112% 112 112 Do pref. 1.07L 1004 Jan. 7 121% Sept. 4
87% »8% 87% 883a 86% 87% 864 874 843a 864 American Tobacco Co............. 27.495 67% Feb. 15 96% Aug. 9
)112% 113% 113 113 111 113% 113 113 *1114 1134 Do pref 240 100 Feb. 11 115 Aug. 6
5‘0% 504 4% 5% 44 5 44 5 455 5% Bay State Gas..........cceeeeene 30.141 3% Oet. 2S 16% Aug 7
178% 181% 1754 1734 176% 178% 1784 1814 179 179%[Consolidated Gas Company . 17.144 1368. Jan. 2 2418 ? t. 16
J33% 34 33% 33% *30 33% O 33 *30 32% Consolidated Ice Co................. 510 28 Nov. 8 uly 19
850 89  §894 89% *85 89 *85 89  §894 89% Do 183 80 June 16 90% July 29
3351 334 "33 330% 333a 33% 334 34 32% 33% General Electric Co. 3,575 2880 May 17 413s Sept. 15
34% 354 35% 35% 35 = 3505 34% 354 33=8 34 National Lead Co 3773 21% Feb. 16 44 Sept. 10
1U0% 105% $105 105 $104% 105% 103% 104 $101% 101% Do 841 88 % Feb. 13 109% Sept. 10
30 31 30 304 30% 30% 29% 30 29 29% Pacific Mail..oirirriii 7.275 24 Tan. 9 39% Sept. 2
96 97 96% 9/=a 964 97% 95% P6% 94% 954 People’s Gas L. & C. of Chic. 64.8341173% Jan. * 108% Sept. 18

58% '57% 58%

é"é()/ 23% é‘éo 4 §4 4% 4% 4% *4 4 Standard Rope & Twine ... 180 3% June29 11% Jan 19
e Y % 26 25% 25% 24% 25n8 24% 2478 Tennessee Coal Iron & RR... 4,505 17 May 20 35% Sept. 9
ox% T 1% 7% 874 74 *7% 74 74 74 United States Leather Co__ 459 6% May 22 10% Aug. 23
S 64% *63@ 64 X62% 63 62% 62% 62 62% Do pref. 3,035 50 Apr.22 72 Sept. 1
670/0 18% *ZéGO 17 16 16 *16 17 *16 17 United States Rubber Co. ... 4.695 10 June 3 25%Jan. 19
Sov S34 TSI% gs4 67 67 68 68  *67 69 Do pref. 1,921 50 July 20 76%Jan. 5
o 89% % 89% 91% 90 90% 89% 90 Western Union Telegraph ... 14 674 Wav 7 96% Sept. 11

ale *}a(le’ 5Loss than 100 uliares. t Range date* from Aprils. tBefore paymentof auy imtal. YAlUaat.pl.
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Initiates actual sale,.)

o L
ISAOTiva Stocks Dec. 17. Battle (talesj %n 1897. Ikactivb Stocks Dec. 17. Range (salesj in 1897,
\ nitleai*. anil*ted Bid. Ask. Lowest. Highest. T Indicates unlisted. Bid. Ask. Lowest. Highest
Railroad Slacks Yfineellaneo ti* Stock*.
Albany * Susquehanna...... —100 'SO 170 Feb. 177% Apr. Adams EXpress............. ICO fI58 147% Feb. 165 Oot
Ann Abur | 11 13 9 Jan. 15% Aug. American Bank Note Co 1L 42% Julv 434 July
Preferred 31 34 22% Apr. 40 Aug. American Coal........... ... 25 320 140 113 Apr. 12s Jan.
Butlaln f'.,'heRt« 0 21% 24% 164 May 25% Bept. American Express..... .... ._..100 115 117 1094 Jan. 1:94 Ndy!
Preferml . 584 60 55 Feb. 66% Sept. Amer. Telegraph & Cable 100 tSOVs 85% Jan. 9* June
Bari Taolrts & Vor... .100 f8 . 68 Apr. 76 Aug. Brooklyn Union Gas.................. 100 116 117 85 Jan. 137 Sept..
Cbhiesvn tirr-Qt West. pref. A.. 100 J36 31% Aug. 43 r*ept. Cbio. Juno. Ry. & Stock Yards.100 _102% May 10558 Apr-
Preferred B ... 10 274 19 Aug. 334 3eyt. Colorado Fuel & Iron .100 22% 23ia 15*4 Jure 27% Sept,.
<lleve " ~tteborc 161 Apr. 168% 8t*pt, Preferred. 70, 7%} 70 Nov. 85 May
Ool. Hock Vill-y A Tol... 1% Apr. 18 Jan. Col. & Hook. . % % 3% June  73* Aug*.
Preferred . . 19 14 Aug. 46 Jan. Commercial Cable..........ccccccee. 00 175 162% May 162% May
Dp* Mt4ri < A Ft. Dodge 7 APr. 14% July Consol. Coal of Maryland...... 100 39% 35 Feb. 37% Jan.
Detroit Gas................. 50 20 Jan. 60 Nov,-
Duluth Lhore A Atlantic n.100 2\ 4 3  Apr. 44 Ait*. Edison Elec. HI.of N. Y ........ 101 1125 101% Jan. 132% Septv-
Pref "-*'1d .. . .. .100 5* “4 64 May 104 Auf£. Edison Elec. 111. of Brooklyn..100 105 107 97 Feb. 115% Aug,.
RvausvtU* A Terre Haute.-—-—- 50 23 2-s 20 June 34 Sept. Erie Telegraph A Telephone ..100 63% Anr. 76 8ept~
Preferr<l 50 43 iS 30 June 4< Sept. Hnyraiun Com. deSugar................ 127% 2—3, 25 Dec. 30 Dee*
Flint % .101 7 June 14% Aug. lllinois 8feel... 100 Ul 43 29% Apr. 50 Aug*.
Pre*ft-T<d ... 10< 30 Mar. 49 Oct. Laclede Gas m 44% 22 May 49% Aug
Fort h & Rio Grande..... HEg 12 Nuv. 204 Sept. Preferred.. 92 70% Mar. 96 Aug-
Green Bay & *enteru-—-.... UK 27% Apr. 40 Aug. Maryland Coal, pref. ...100 45 55 40 July 52 Dee,
Deb. ¢ rrf* B. .... 4  Apr. 9 Auk. Michigan-Peninsular Oar Co...100 10 July 14 Sept.
Kansas Citv Pitt*. €Gulf 22% 22% Dec. 29% Sept. Preferred (] 42 May 61 Sept.
Ksolrak . Dee Muia**s. ... 2\ 4 2 Jets 4% Aug. Minnesota Iron ..100 575t 38 Apr. 60 Aug.
PrefirrtM* - .. 14 16 12 Mar. 28% Jam 1National Linseed Oil Co. 100 163t 17% 10 M;*y 23% Aug.
Mer-.nan Central-------- .. H 64 « Aue. 9% July National Starch Mfg, Co 100 % g 3 May 13 Augc
81'X"»*a Nfsctonal tr. otfs 1 1a 1 Nov 2% Aug. New Central Coal............. ..100 ) 4% May 8% Aug,,
Morris % R 168 171% 162% June 173s,Dec. N. Y. A East RiverGas Tt 100 60% J*ne 97% Sept*.
Pieferred 1!.. * 100 98 May 120%8ept.
N.Y A Harlem ) 2«5 Feb. 325 Dec. North Americ .100 % 3% Apr. ] 6% Aug,
N.Y. = * Weste - .101/ 110 Jan. 122 Mar. Ontario 8ilver Mini 100 4 3% Aug. 110~ Jan.
Peansylvaoia ..  ...... . ni2% 113 1\3% Jaa. 119 Sept. Pennsylvania Coal . 50 340 375 340 Mar, 340 Mar.
Peru <*4*ttirA Evansville. 100 7S 14 % Juce 34 Atiir. PuNxnin Pa aoe Car Co ICO *173 152 Jan. 185 8epK
Peoria A LA 1000 3% Feb. 8»s Auk. ! Quicksilver Mining.. 100 13*, 1% June 4% AUga.
100 It 8% 150 May Preferred......cc.cocoe.o. 100 3 8 apr. 1 Aug,.
Re'i**e>aor "W «*r*ro«te-——- .. KX> 176 184 175 Get* 185 Jan. , Tennessee Coal A iron. ref...100; 65 Apr. 80 July
W tertown .V Oirdens. 100 122 123 lid Mar. 122 Dec. Tbiue PeelfeLand Trast...... 6 Apr. 9 Aug*
West ChUago Street.... 100 ... 1024 100% Nov. 112 Aug. 1U. 8. EXPresS......u... 37 Feb. 48  July
Wlac**t»al" ivni r.it 10 » 1 Juie 4% Aug. _WaTT« Partrn Express . 97 Jan. 120 Deo.,.
*No price Friday latoet prioe this week. JActual saiee.
NEW YORK STOCK EXCHANGE PRICES,—STATE BONDS DECEMBER 17.
SECURITIES. Bid. Aglt BECURITISB. Bid. Aek. SECURITIES. Bid. Ask,
Alabama—Cl»*« A, 4 to 5.,..1906 108 MiHAourl —»«nd............. .1894-1895 ... Tennessee—6e, eld......... 1892-1898
Cia** B.5*... o4
Cla** C. 4*..... 15*00 UK) Do New series.... 1914
Currency funding 4*.. ..1920 100 1 New iMiudrt JdtJ......... 1892-1898 Compromise, 3-4-5-68........... 1912
ArkaiiAHv—** fuiidtHoL 1999-1900 - "914 '92%
7«, Arkaiura* (‘entral RR............. CtiumjUtlHtod 4a 103 Do A%Y i 1918
........ B ) 125
Bti**i|*e4 4* ... South Carolina—*%s 20-40..1933 103 Virginia funded debt, 2-3s___1991 69*"
101-1 oi* 102*¥ Om lion-fund...  ........ 18®8 6*. deferred t'Bt ren'ta. stamped. 3 6

New lurk City Clearing House Banka.—Statementofcon

d ti >nfor the week ending December 11, based on averages of

daily rweultd.

Banks.

(00s om itted.) Capital Burpl'i]
Back of Now *nrk .3, 0+1,852,8
MuUilinttMIT Co....... 32%%8
Moreliax U 2,000.0 1,014.1
IAf 2JM0.0 %'60*42'8
P 11168%18 STLR:

1,000.0 3,724.1
§ 7600 | OH.6!
C S00.0 7,308.3
M % 0.0 178.9
% I,(8«n.0 1,018.3
00,0 1HH.9
it ol 1
u ,
fhy
eventh. .. . .
glar* OQNOW Ntk 1,20(:2,0 615.8
Amnrira -Exchange 6.000,0 2.645.8
%om rer*-g.. ?\i:hk>.o 3,5*13,6
WS rg i file sy M4
P . 22,7 5006
R- 1,5%m».0 8109
C a 450.0 970.0
Ty e g
i'n , .
H ver 1.000,0 2‘1*3-%
Clnen® T
N*m an %]08 21473
Mark*1 A Pnlton.. 900.0 1.024‘9
cort LI L
a .000. 281
¢ 1.000‘8 2182
0 tXt o 3*10.0 3947
In.porter*’i* Trad'r* 1500.0 5.557.5
Pa K 2.0<H).0 3,180.5
Ka tRlrer 3226388 20121%.6
Ceiotr**! 1.000.0 ’48*4%
Ninth! - LA
Firat ' 7,088‘H
N. V. 300.0 00.0
Bo-**ry 250,0 006.4
HONE
Oha 6000 L.477:7
glf 100,0 1&0.0

e
germ soog  oed
Lin .0 0251
fly 0 8032
EHI 8 81% 5
W v 838
Sea 0 3%»0.1
b'es R
Plr* 0 9%0 0
Nat. 0 7657
i 51
Bk. 2022

T T0,0

Loans.
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We omit two ciphers (00) i« all cases.

Specie. Legals. Deposits.
#1.3300 §2,020,0 #14.370.0
7,088,(1 1.?60.0 10.079,0
228« 13471 144724
1.982 * 4990 8.307.0
2.00. fl 1.%46.6 20.913.8
14%%9"0 15 t>02‘01 1840
'304.0 'ZEB‘B 9%92%8
oA 9% 284800
'100.8 9250 ?g?OAJ
H%b 290.€ 1.308.6

. 3000 2.380.0
104.5 2125 1*00.6
661.7 401.1 2,594.8
N” 1602 70203
" 209.0  2.4635
bRt L
‘810'2 %BS'H 65110
111HH  1.632.0 9.043.7
7183 §17.0 28288
28843 17883 17.393.
s aere daikd
51.’29.'6 31.002 8 %%"%21143
it i
v
0883 6?2‘,% 40321
1.6*9 1 1.151.0 J0.307,0
920.0 077.4  0.200.0
41'3%5 2%161[% 26118*2%'%
0.113.0 242%:0 40210 3
LR S AL
36331 4.%%0." 20.7* 4.
1.804.0 1,831.0 12.280,0
o GED T

. . 3,087.0

2, 0%“ 25.105,7
e
71078 .38 3‘.5’35;3
273.6 4048 2.790,0
5728 0 LTi-".1 294475
1.41H.1 6]7%% 8002.0
%'Soi? 03572 2%293

| . .
l.afioa 8212  7.254°4
927.1 H'1 6.673.4
EE
280‘0 828 2°679°0
1,300 0 1,4630 108110
B98 G e

T

‘8130 1,002,0 2._4270
231Z521 658 N\ I1.i 90,G
f. JHU.2  2.803.2
0650 2041 3629
541) 0 2184 2.869.0
7038700 8180000751899

Reports of Non-Member Banks.—The Clearing-House now

also publishes returns for non-

averages for week ending Dec.

member banks. Statement of
11, 1897, is as follows:

Dipotit. toilh
L A TLecaI
BANKS. . oan ; .l Olrar Utlur  Net
(00s omitted,) Capi- Sur- Inusi- . &B'k Tin rtkx. Der

tal. plus. thtnts. Specie JSotes. Hul» Trust posits.

ogtn Co's.

New York Citv. * $ $ $ $ $

as*tor Place.. 259,0 35%.7 2,088,3 20§,5 425 39",8 105,0 2,680,0
ClliiP n.... 300.0 32, 820,4 50,5 8\« 08,1 614,5
C< ulul.. 100.0 40, 511,9 0, 72,9 113.0 714.2
rolumbU... 300,0 214.4 1,740,i 1276 103,0 180.U 2,2 1f74C,S
Eleventh W«rd... 100.0 110.0 949,7 8"H 1130 27,8 1,277,1
Fcinrteeuth street. 100,0 451 7232 149 771 1021 __ 8541
Fr.mklln Nutloual. 200.0 32.7 5400 10".0 1".0 44,0 456,0
Gnn*ovoort.......... 200.0 23.8 743,0 04 429 37,1 2.8 513,1
Hamilton........ 00.0 80,9 I.It%SJ 55.8 54,9 1389 1,202,1
Hlde3t Leath. Nat. 500,0 133,5 1,886.2 23--i 759 112,1 1,379,2
H me. X 81, 427 7 5", 57,7 19,3 648,7
Htid-on River..... 200.0 181.9 1,021,0 3LO 58/1 212,00 1,041.0
Monnt Morris. .. 250.0 ~745 1JU74 747 810 21.0 1783 1.608.6
Mutual............ R 200,0 92.9 950,2 23,9 104,0 2225 933.8
Nineteenth Ward. 100. 219 0375 27,9 149,0 1U74 30,2 893,0
100,0 103.0 1,143,3 9.5 105, 8*1, 1,137,1
100.0 90. 077,4 04  4H. 57,1 061,0
200.0 30.2 4JU8 157 404 06,1 7 2*8,0
SPife,......... ... 1000 558 13790 K40 32,0 770 177,0 1,647,0
Twelfth Ward 200.0 144,7 1,117,5 21,5 102.7 120.H 1,318,4
Twentv.third W' 100.0 40. 58,6 219 87,3 590 76,3 8is,e
200.0 271.3 19430 5,4 2191 14*5 2,279,1
YoikvlUe ... ... 100,0 1127 1,00l,0 70,» b9,0 1525 1,148,4
Bhooklyn. 500 1112 9816 212 553 1031 1.076.$
100.0 109.1 1,372.7 3 ,2 163.8 *2, 1,669.6
300.0 159.4 1.292,4 90.0 101.0 2-6,8 32,0 1,448.3
loo 0 29.0 2-2,2 103 181 39,1 14,5 255,4
100.0 51,5 500,3 23,7 21,8 503 21,7 470.6
2000 1800 8941 584 3.,« %301 772.1
1500 87.5 6473 3*3 243 787 025.1
252.0 395.5 2.472,8 2 25 287.3 642.7 3,226,7
500.0 420.0 2.734,1 114.3 1.2.9 Ir4,5 .. 27221
100.0 1920 909.6 00.0 49.9 1492 P0.8 1,0101
300.0 603.2 3,997,0 210.0 1040 {>120 71.0 4,170.0
300.0 500,1 2340,0 139,0 393.0 458.0 139.0 2,977,0
IIKLO 110,5 5751 12,7 /9.0 210" 430,1 1,112,7
itio.O 303. 78-,8 41,2 224 71,4 V37 809,0
100.0 101.2 1.8005 80,1 111,3 502,s 153,0 2,595,9
1000 579 630M 382 183 907 5329
1010 07,8 399,7 9,0 40,7 9%.8 4.8 381,5
200.0 210.1 1.009,0 91.* 1*" 19"0 136* 1,0 0,0
100.0 52. 431,9 00 271 17.10 4, 440.5
100.0 51.0 3*72 113 22,0 384 30.0 260.5
Wallaboat 100.0 293 4920 121 405 824 2,6 4b&8
OthKitCities. 4500 7204 34014 1159 2203 4f8’< 2751 3.022,0
2dN»t. Jer.Cry. 5760 Up7 9403 2-7 450 1138 45 814L
110.0 «i7.8 1.402.4 1014 %;3 135.7 230.2 i,4i39,a
125.0 80.7 HOH3 40." ,h 565 274 726,5
20.0 40. "12 177 104 0 4 21 548.5
1st Nat.,Staten DI. 100.0 OL3 6179 215 27,9 J38." 608.5
Totals Deo, 11... 72120 00,3J01Q 1.278,7 U**5t7 #130,2 2,442,4 m780,2
T"tttls Doe. 4... 4 ‘X.iJS 0 pQO.Q 1.015,4 7,045./ 2.540,1 )4,27(>3

Totals Nov, 27 v,0 9. e An, (ily< 6.7 “.014,1 2fto.?
p.r For price* of lunik »t*mke (IOrmeriy given on ilil« piuei and
miinhidrie* ol the weekly retur<»*ol Hie itanu* In New VorkClijr*

Pbiladcluhiii and Huston, see the third puae preei ilnm.



BOSTON. P CHRONICLE
Acti , PHILADEL .
fi Incdt_'Ve Stocks C PHIA AND
icates unlisted sat Z7TShare Prices not PBALTIMORE sToc [Vor. LXV
: urda —no K E : ,
Atch ey Mond gerCe . XCH
Ealt.derég'gﬁ'(Bost"” 0o 1 T Deor 13 Tuesday,  Wedne ntum Prices. ANGES,
BSII% City Pass’ 10 (fanJL%.]_oO 3% 13% 13% - 14 Deo. Sday Thursda Sales
Saltimore Cod sal ger - 35 8% 66 b 13% 13% 13X Deo- 16" Deo. 1 ofthe  Rangeof
0 0 5
ston A .Bosto % 24% * d ’ owe
Boston A '\Lﬂov_ve" o n)100 217% 217% *: 24 o4 24* 24%* 27 67% 67 *%% 13H 29 st. High
Central of Néllalne_ « 188 b xﬂé ots 217 4 24%* ZZ 67* *g714 13* 964 938 Apr. 20 est.
Chﬁgeé%rrri\d.....sf;' . oo 167% 167% 167" 168 27 217 17 27 2 673~ 302 O Aug. 2 16 sept. 18
Qhioilx L el 8 o S T o7 109 167 167+ o3 wr A1 o a3 g schu 15
ia AG i.).10 s 98% 9 *54 *9 0t 168 216 23 Aug g Dec. 7
Profi ulf 4 .100  94% 8% 999 57 6 10 168% 217 209 . 6 24
Fibreferred... ... 20 gu Ogw o5 ook 38k 2% e 20 % 20 b 163 1681% 6 209 Jau. 4 5554 Deo. 10
Feiioh vafey BRI S0 2 g ot 6% on o 89+ 100+ ooy 80~ I Y an 3 Zer fov. 3
etropol’ hila.), 98 7* b 9% 96% 959 97* 8* No 0 Sept.
Metropol'n Stref? . )50 25% 26 20" o 38 3% 9% 9% 5% 96% 980/ 55 e 519 Fepr28
94* 0 43.464 __Deo Au
Mexican Cent'l (Bo 100 120 1 8. 8. BB I V- L & 95Y% 28 Deo. 9 627 g. 30
land.. ston). 10 20 1 26* 93 28 0 5 8,302 Jan. Aug. 3
Breforted. “ 0 6% 69 24% 124% 26* 98% 28 2 9% 3 69* A 5102* s 0
yorefterred...... . 100 , 2adh 124% 123% 123% 2. 8% 8% S8 9% 3140 6 br 19 105 Sebt 18
120* 26% o BI* 2,045 Ma Sept
NOrthe”r:: Central (B * 6 6 ° 123 b 26% 98Y% , 171 y 7 1030 pt. 15
Paoif al. ) 82 *G* 121 b 26 0 20 T Jan. 6 Sept. 2
Pref iflo (Ph 82 122 28% 89i* 28% 0
old Colom ( "3)100 20% 20%  59% B3 A8 T8+ % o o 157% 1640 S Fab. 15 35+ Bes: 18
PenNSylvay Boston 100 57% 5800 20% 21 80* 77 80 - . 6 ,640 101 Oc .18 32* JEO. 16
Feipiate IR 5 s B8 B 0w BB o8 GEL 18 w3 b 1
eadin o. w 6% 567 q 60 2% 2 0 *g 3 Apr. 9% Jan.
Union G0 oot S0 759 T s6x so 18+ 186 L0 oL 2130 22 20. 5% 70 20 Jth;: s 8o an. 39
raction. ton).100 0* 1 769 b  56* X1344 59% b 25,705 an. 27 gept.
nion Traction.. Phita 24 243ft 09>’ Loai aem T 56+ boe oaa 18 60% 10 107 A 81 RNov 23
aApigce angous Stocl 50 12* 10% 11’ 76% 779 6* 56~ 6 136% 735 33i* pr. 30 22* ov. 23
g’r Refi tocks. 12* T WL %  76% 563 6 3> Bedan. 1 Dec
m-Sug'r Refin.H(Bogt 12+ 2% 257a 1J216 b 76" s 200 208 “emom 5 4730 bes. 15
Bell Tel ed........ 0n) 140% 14 12*% 12% 25% 5]* 11 gy ﬁ 76% 98 5150 May 26 186 Deo' 15
Bell Telephone.. = Ja0% 143% 143% 1 5% 230 15 g2 o% 13935 95 3y %5 toesq Sont. 16
50 45% x14 12+ 24 1B 13,83 * Jan 93q Se
Bost AMontana. T 100 260 261 115% 1159 0 142% 12* I51p 13833 8% A 3 RBe 18
Buite A oston * % 1a7* 1417* 261 261/0 *113% 114% 138% 141% 2 12% 15,996 5 abr: 19 1430 Dec. 15
Canton CA Heola « 25 25% 147% 1439 261 261 p 113 113 b 137% 139 3,069 8* pr. 12 27* gept. 18
Poryiedt oty 25 47 25%  24% % 147 262 2 137% 139, 110137 Apr. 29 Oct. 20
Eansolidatercas ° ) 16 O el (e S 63 203+ 365 Bo1 13730 61,919 10914 Mar. 2 137 War. 3
N :
EEroefSet(r)rre,jB%t y1'(f|(3F?rS1tL?2)) 1100 ;go;; g; 54% 549 470 470 4%8 4%8%‘: 1391'3/3 lﬁg;}:* %ﬁ‘él* ) SZ4 %8(;:: jgn_ g %25]?1: ggpt. 3
Erie Tel ua). 100 26% 2 Sar 4% 5% St 470 470 * 24 946 94+ Jan. § 555 sept. 14
Genera|eEph°”e (Bo 100 6% 26 23 53*% 539 67 465 470 7965 6 Jan. 2 151%* Sept. 14
phone (Boston). 100 27 264 24 % 53 *65 a7 Jan. 1 Sept
eneral Eleotrio. 41 o 30+ 25% 53+ 1% 19 326 J 2 5. 20
inois ed......... 100 *33% 71 75 30 30 27 57 24* 25 21*% 53 60 an. 2 495 ept. 20
tam.§on§,§§ﬁ§'-s--- . 1005 bo33r 337 33w 2. 12 T Se1r 5% 7450 %% 'JDar?c' 88 Febr %8
eh'hCOaIANer « *47 a8 2 85 % 33% sloA) 72 * 571* 26* 250 6* Mar. 7 62* Jan. 6
gaEHTelephOngV(éPhlla) 20 V0% 2= B84 L2 & TR o [ zrix 138 157 Apr. 2 %739'330' 3
eat,L.& oston). 1 42 * 21* * 47 * 5 *g 32i* > i* A 3% Sent
Pateatl &Pow(P/ut 3 M6 196 126 20 o & & B " i~ 33 & BosgAnr 39 553 pt 7
WEISbaOaSIm 0 2 126 1% 12 2 ., 2 2 82 8 80 8 287 E33ghpr. 1 77 Sept. 7
WeatBEn*&i;nﬁ; bt S 18 FrI T O O BB e A A i s 58 May 11 41 SeBi s
ndLand, (Boston) 2% 42% 95 18* 2 4lx alx Al 2 i* Apf 0 Sept.
ed prices; nc »i% 09 5o+ o9 35% 18% 126 *1 4115 9 ok me sl 29« F pt. 13
;no sale % *i% i 42* 37% 49 26 126 v126, 128 30 13 une 21 237 ug. 30
. s i s a1x a2 o o %o 2000 R5Y %815 Soni, 8
ive Stocks % 1% 21% 97 : 13 A 135 .8
. . 51 37 8,021 pr. 3 Sept.
A'Elanjtl?incA(':‘S 8f December 17, Bid,  Ask. st instal pald% Skiin *1x 40* 1,593 ;g;ﬁkﬂay ° %" Be?:_ 15
e
Boston A Providence B(Balu) 100 97+ Bo Bonds. stal. paid. XTrust o Ogtr" 20 °3m Deo. 15
Cont Pfez; ( r?nslt;;]) 100 285 21268 Boston United Gas, 2dm. 5 Bid. Ask ~allinstal paid. Feb. 9
ral Ohio w Non iverExeun 5..1939 '
cm?f{SOAWESt e (Balt) gg 50% Oplameﬁgmpt 6s Ulgtlgs, 1&1 21% 1?8* Pa.&N. Y Bonds. )
Szt S2are AR B 38 mor 850 47 92 180 BEopie S8 iRl o 2 AS
onnectic ass..(B 00 17* ohi rt. 6s 926, A& 5 erkiomen, L rust oerts, 4a. 0 106
Connecticut River osionj, 100 1 7% 20 O Bl & OTT ey 4 13928, AL0 §105 Phil n, st se s, 4a..1043
49 lo QtiLno 8, J&D 06 a.&Erie r.,5s.191 101%
Flint A Pract .of NTT1(P 150 wa Divisi y 4s..,192 uo0% Gen gen.M.5 8, Q—J 0
AIZ 250 2 Chio.& ion 4s 2,F&A 101* p . mort.,4g.. g.,1920 102%
Preforredt Marq...(B iza).100 3 60 C W.Mioh. 1919, A $99 10 hila e Rend. 58 & i 'A&O 118*
Georgia ed........ oston). 100 6 37 onsol, ol V gen. 5s, 192 &0 $100 0 con ead. 2d, 5s... 920, A&O 8
Sou. 4 Curre Vermont, 1,&D sol, mo s...1933 107*
1stpref AFla.. B 100 ﬁ 14 Dot n't River. 1 58.1913. ) 5§62 65 gonsol, mort. 7s I 'A&O 127
2d pref erred alt.) .100 2 E _Gr.Rap.*W st, 5S..1927 &J 8§ 63 Ext. | ort. 697,11 911,J&D 1
H erred “ 16 2 astern FW. 1st4 ,A&O 65 mp. M. 4s, g.. 911,J&1J" 31%
estenvllle Il]jaeseng (Ph“'l 100 79 0 Free. E|k1§}Mm\(/)rtls6tg.ISé%%4%g%0 6 19 ?é)Pm?’r']a‘Jlfslsgg‘%g 11994377 A&0 1(23221
Hunt. A Broad 7o ila). 50 i Unstamped, 1 L1905 &8, 4120 12 Phil. w S 9.~ 1&J s
...... « 1 ilm. & 1941
Preferrel;joadTOp 50 45 S e&s st, 6s, 1933 end. 6134 Pitts. O. Balt., 4 Q.—F. 102%
4 54 K0 r'”g 1st, & St. s.191 118*
Kan CyELS R iien A 2% 13 K &0 'Ooon. 659 1025 AZ0 §134 Reading Co, L., 7s. 1903 A&O 119
I_I'tjtfl‘fferred A Mem.(Boston). 1(5)0 4‘:?0/ K. em %Blr 1353119928 DA 60 70 BgﬁhESter Rgﬁ{,‘va‘ls 1097, FJ%LAE 109*
e Schu X 0 15 h L.R St. Jo 27, M& 101* nyl.R.E.8 y, oon. o 85
Maine C ylkill 100 20 L OCk&Ft S &0.8B,,7 8 Union T lde lst5 $.1930 9 85%
MenaCH A B ki (Bosiom b >0 gy o0 HROCKEEI YISt TS 1908, 5 195720&J128 Srminal 1ot 5% oo F&A S0 105™
Nes ner|1 1A 8.Haven. CtOn) 100 56 L 1st,6g 1926, J&J $ 93 1 Atlanta* S F&A 04% 105
Nesgnehoning v al. on). 1000 127 1297 19 A&O §102 Atlantarfehlifitis :
eric “ 58 Mex 6, A& 105 ore Be t7sfi9
e 2 R gszz%nnsg.e.nntgal i RES LS i e BN b
ealla do omes, &) ion ..1911 9%
Pennsylvania, asstpc % fBosnrics 5 9 N 2J ogneal. inoomes, %g o1l.Je) &8 06 Exten. & ot 65 1955 MaN R
Philadel A Erie (Phila.). 50 19  19% hp & NERG,, 1St 8 1005 38 11 6 16% Balt BIL DIV, 55, 1601 e 1o
eStEnd.... : Bbtany, 23 o P YT 1908. 1441 8119 128 altimore & Ohio 4'6 -11942’J&D 10
united o N oston). 50 87 87 Bn"ﬁé?]%— 56 1950 A0 - 63 12% oaten isiong 4% 192 Fen 10330 117"
stlersey* 8ea 8h (Phi 10 % , 1st,6 19 95 eoeive 59.1 A
Weste y* 8ea 8h ila.). 100 0 101 2d, 5s...... Sevvvvvrnnnn: 19 20 . Do. s vertllloates 926, J&J
WESSIN Conat B & s s 108 6o fibians Conctar, 52740 10 "
referred al...(Bo 9 10 0. Mai onnell
Wora'st Nash ERook. ston).100 2% 3 6 ghogdain Line 5 s.'55.J&)
Al Nash&hooh L 100 2 2% Qatawissa, M..7s Yo -7 Caper &vad, st G 1656780 o8 1
Allouez Min g, aSLQ'\F‘)%(?Bs 100 128 123 CGenerlélf‘S&GOIF‘ncl)??,g F&A 108% Gent. Ohio, 49 ;rA 1691916, JJg‘f‘EJ, 88 100 "
Atlanti y.El. L'ght Posmn 25 itizens' St Ry.of Ind. ¢ 191 gn 6s.. 103 0 City & ass., 1st 55 -------- 1930, 'M&S 70 80
Bay St ; Mining.. (Phila.).... % % Columb. St. Ry of Ind.,oon.5 J&J  92* Chari. CSub 1st5s... 1932, M&N [0
Bay State GaB _.(Boston). 25 4% g% Cotumb. O C v., 1st, oon. 5 s, 927 98 Col& oL&AUG EXT 56 oL MaN Y. —
Osmennland ..... .. 4 25% 26 Consol. TraotrOSStOWn 1St§ .1932 76 Geor IGreenV lst55s 1910, 7&J 113% )
Fort Waal Mining.. 4 2% 2% Del. &£B'dB of N.J IstSS1933 Ga.ca a&Ala. Istpf. 651917, J&J 11i* 112
Frankhnyne Electil. v} 5 S0t Easmn*Amf "k, 1st, 78.1 903 1933 Ge r. & Nor. 1 pf. 55.1945,A 138 119
otea 5% %9 orgia P st5g..19 &0 101*
Prenoh Mining.. a@ 11 14% Eleo. & Peopl IStM.,58.1920, A 124 9% Goot o, & Fi 15t 5-6 29, J&) 1* 102
Kear: m’n’sBay L’ 4 1 6 Elmir. & peSTrao s M&N No . S0. & Fla. 1922, 91% 9
mars%%'r?%ym%g i a 2% Hestonvilie N &, sisolirofs 768 779 orth. Cent. 6s’...15t53--}ggm§3 333% 124
-------- p 9 . B . *
Mergenthaler Gt ey e o KIS Sup Bel” Lo SsAee g T 908381 11 105
in on n. N st ReT: ) i
puliman Palace (3. )7ig0 143" 1438 Lezh(;gchpn'f;i'gzg-Is?is'%gggv e i pitts. & Connelis: s Ak
Prefarr éna Steel 100 37% 6s, gold 6S . 1914, 0 80 2 South ited Trao., 5 898, JA .|
Quincy M [ (PAtfo).100 3 11o® General mor - 50 e Vi ik 1st5s... s..1997,1&)
“%Tgrygc"“l"?”'lnngg Bogton). 23 Y t‘éﬂ',g?ﬂ \\//glncog' ﬂ/:tésggl%z“ 025 %% Seriee 65 Te557 1006, MES
W e a0 52 14 18 ey, 1st6s.. 33, &1 3d Series, 63 1097 Mes
oh Eleo. AT M 127 2d 1S 1898 J& 96% th Ser M&S
Boe Ol AM ,, 100 128 onsol. 6 ‘1910, D 102% Sih Soies; 3-4-5
“cumulati . Ne 10, M 0 Serie S....1 !
. Bond“oston.  * o 2 2 NorthFenn: 1o 42 o158 068 Uy VNG 'cs&SpS--i--s-g-é----l”zé* Més
A (= 1 Gen. st, 4a.— 1930 110%n0 ol, & g.19
Bostdc])ustment ggif;eral g. <s,19 52 Penns 'Yl R 1936 M&N M%‘IU B M|SCAEEg 6s. 191%)1 JJ&J
o Unstea%as 15t 85 98 89  89% COnS):)?Iaens'a gen. 6'SHIr'1199013 J&J 119% altimore Water D19 &b
*price In S.. 57% 58 0 Consol. 6 o K 1 0, var 132 ) ! Ex hIng 55— _S_'1916 M&N
cudes ove 86 18 OaliatTr 4d ~;1905, var yixehange S¥ 19186,
rdue 7 P Tr. 49 1919 117 irgin 6S .. , M&h
coupons. v Unli SollatJr. 4% r....... 1013, var c irginia (State) s, P RO
isted.  $Ail Ao' 1906, J&D 12 OEESapeakeeaszgs ..... 1991 ﬂ%J
orael Interest. 0 nsol. Gas . 6S— S.— ]}ségo J&i]
— 8: 1!



December 18, 1897.j

Rulhold asp
MISCELLXSBOCS BO*DS

Periodp eCt £7J lowest,
Ansar. Cotton Oil, deb.,8g-1900 Q-F 110 a. 106 Feb.
Ansar. Spirit Mfg., 1st 6g.1910 M AS  77%b. 70 Apr.
Ann Arbor.—lat, 4s, g....,1990 Q-J 83 74% Jan.
At.X.SS.F.-NfW gen. 45.199a A & O 89%  78% Aor.
Auiustoient4s................ 199a, NoV. 57% 41% Apr.
BnayA7tbXr.-iat.comg.3«<43J A D; 120% U6>s Jan.
Brooklyn Elev. 1st, 6g——-1924 A & O J S3 a. 70 Feb.
Union Elevated.—6g—193. Il & N 182 b. 68 Feb.
Bklyn Bap. Trans.,5g....1945 A A O 93 70 May
Bklyn.Un.Gaa,lst,com5g.1945 3 A J 112% 105% Jan.
B'klynWhrt&W.H—Ist,58,g. 45 F A A 99 91% Mar.
Buff. 8. & P.—Gen. g. 55.1937 M A b 102 b. 95% Mar.
Canada Southern.—lat,58,1908]J * J 112%b..108 Jan.
J5S 1918 M * 3 107 %b. 104% Mar.
Cent, of Ga—1st, g,, 0»...1945[f A A 118%b.112% Feb.
Cobs,, 55,9 .. 19101~ ® ~ 91% | 86% June
Central ol N.J.~Cona..78,1899) Q—J 105%b. 101% Got,
CoNSOL, 7S e 1902 M A H 113 b. 112 Nov.
Generalmortgage 5g...198? J. A J 112% 106 May
Leh. AW B..eon.,78,aa 41900| Q—M 100 ) 90 Apr,
mortgageSs 1912jIl & A 87%b. 75% May
Am, Dock A Imp., 551921 J & J 116%a. 113 Aug,
OentralFaomo.-GoU.es.1898'J A J 102%b.!100 Jan.
Exten. 59 .., 1898 J A J  ceeeeen i 99% Jan.
Che*. AOhlo.—ser.A, Bg.-1908]JA A O 119 b. 116% Got.
Mortgage, 6 g 1911 A A O 118%b. 118 Oct.
1st consol.,5¢g . Ni 111 b. 107% Jam
General 4%*, g. 8, 80 j 72 Mar.
B.4 ADlv., Ist g. ;J * *31105 b) 97
g 2d00n.4g..198bjJ A J 94 86 Jan.
Ohio. Bnrl. A Q.—Con.7s.1903'J A J 118% 1X5 Jan.
Debenture, 5s MA N 106%b. 93 Feb.
Convertibles*.. 1903 M A S 110% \99% Mar.
Denver Division 4» 1922)F A A 93 Dbi 93 Feb.
Nebraska Extension, 49.1927 M A S 97% | 87% Jan.
Han.A8t.Jos.—Com.6s.1911 M A 8 I[R1%b. 118 Mar.
Chic. * E. Ill,—I»t,s.t. 621907 J A D 113 b 114 Apr.
Consol. 8g 1934 A A O 130 a, 124 Apr,
General consol., 1st 55..1937 M A N 101 ) 98% Feb.
Chicago A Brie—1st,5g..1982 M A N 110%b. 108% May
gUo.GasL.AC.-Ist.5¢g..1937 J A J 105 bl 93 Jan.
Oh. Incl. A L—Ref.,, g,59,1947 J A J 84%b.] 80 July
Ohio. MU.ASt, P,-O0on.7S-1905 J A J 140 b. 128 Jan.
1st, SoathweetDlv,, 0S..1909 J A J 121 Db.!115% Jan.
1st, 80. Minn. D1v.,8»..1910!J A J 120%b. 115% Jan.
Ist,Cn.APao.W.Dtv.5e..1921 J A J 117%b. 112 Jan.
Ohio.A Mo. HIv.DIv.,5s5..192b)J A J 115 b. 106% Jam
Wise. AJUnn.,Dlv 59 .1921)3 A J 116 110% Jam
Terminal, 5g... . 19143 A J 115 b. 110% Jam
Gen.it, 4g seriesA .1989) A J 105% ! 98 Jan.
MU. A Nor. -iat,oon. Ge 1013 J A D 124 a. 118 Jon.
Ohio.AN.W.—ConsoI '75.1915 Q-F 144%b. 140 Jan.
Coupon, gold,?s... J AD 116 b.115% Deo.
Sinking (and, 6s.. A AO 117 a;l14 Jan.
Sinking (and, 6s. A A O 110%li.jlo8% Apr.
Sinking fund, debenbs. 1038 MAS) 117 b. 110% Jan.
35- yeardebenture 5s... MA N 109 %b. 106 Jan.
Extension, is............. F A A) 105%b.!1101 Jan.
Mil. U fell. A W, lat, 6 1921 MA N 135%b.,131 May
Exten. A Imp., 59 1829 FA A 116 b. 112 Slar.
Chlc.K.1.APae.—6s,coup.1917 J A J =134 b. 128% Jam
ExtensionandeolL, 58...1934 J A J 107% 101% Jam
30-year debenture,5«...1921IM A 8 106%b. 93 Jam
Ohio. 8t. P. M. A 0.-0S...1930 J A D «135%b. 128 Jam
Chle. Ter. Trans., otfs. of prop. 45% 42% July-
Clev. Xxir. A Wheel.—5s...1933 A A O «104%a. 98 May
a0 ,C ,«1.—Consol.7g ... 1914 J A D 130 June
General, consol.,6g.... 193-t J A J 123% Jan.
aC.CASt.L-—StL.DIv.,45.1990 M AN 94% 90 Sept
Peoria A Eastern, 4s— 1940 A A O 77 a. 68 June
Col. A9th Ave. gn.5s, K..1993 M A S 120% 115% Mar.
OoLH.YalATCb-Com,Bg.1931 M A 81 75% 63 Feb-
GeneralL 6g .. 1904 J A D' 52 b. 49% Feb.
Denv.A R|oGr—1st To g 1900 M A N *108%b,|108 Nov.
. 1stconsol.,4 g. _..1936 1 A J 90% 187% July
t>ul A Iron R’ge -1st, 55.1937 A A O 104%b. 97% June
L»UUOO. on. X AIL—0Og.,,.493/(3 A J 106%b. 99% Jam
EdisonEi.llL—18t,00n.g.55.%9.'j[J A J 114% 104% Jail.
Brio—4, g, prlor bonds__ 1996 J A J 92% 88% -May
General, 3-4, g . JAJ 71% 62 May
Erie Ry.~1st, oon M A 3 145 139 % Mar.
L'g Dock, oousol A A O 137 b. 133% Jam
Ft. W. A Den. Clty~4 6 g 1921 J A D 53 Jam
8al.H,A»*n.An-M.AP.D.Ist35g M A N 91% 88 May
Gen, Electric,deb. Sa,g...1922 J A D 99 b. 90% Jam
Honk A X. Cent.gen.4s,9g.1931 A A O 79 a. 65% Apr,
Illinois Central.—4s,g . M A N, '101%b, 99% Jan.
Western l.Ines, lat, 4s, g. F A A1104 b. 100% Feb.
IntAGreatNor.—1st,6s,g 1919 51 & N 121 117 May
3d,4%-6S..ciiiiiieniin 1909 MA S ' 84%b 73 Jam
98 %b, 88 Apr.
A * Oe 81%b. 77% Oct.
Kings Co, Kiev.—I»t,59..1925 J & J = 57 a 44 Feb.
Laclede Gas.—1st, 5s,g Q-F 103 b. 93% Jam
Lake Erie A West.—5g J * J 117 %b
L.Shore,—Comcp., 1lat,7a.1900 J & J 111% 109% Aug.
Oonaol eonp.,2d, 7s.......1903 J & D 119 b. 119 Jam
Gold, S%s .1097 J & D 104 102% Sept
L«h.VaLTer.—lat, gm, 39.1941 A * O =U0%b. 108 Apr.
Lex, Av.APav.F.gu.5_,91993 M & S 120 b 115% Mar.
Long Island.—1st con.,5g.1931 118 b 113 Jan.
General mortgage,4*...1938 78% Jam
Louis. AHasn.—Cons.7s..1898]A & O 102QDb.IO1 Nov. '
B.O.AMauUe, Ist,6g..,1930J A J: 120 b. 116 Jan.
“ “ 2d, Hit. 1930J A J 107 b.198% Jan.
General 8g ..1930SJ &D 116 b, 115% Jan,
Unltied.ig 1940 J AJl 87% ! 78% Jan.

Note—"b"

indicates price bid: "a

Infat

” price ashed; the range la made np from sales.
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~Frice” ttange (tales] in 1897-

| Highest.

no
86%
84%

Sept.
Aug.
Aug.
Sept.
Sept.
Aug.
Sept
Sept.
Sept.
Aug.
Sept.
Aug.
Deo.
Aug,
Dec.
95 Sept.
103% Mar.
115 Mar.
118 Feb.
104% Feb.
90 Feb.
1Ld% Dec.
101% June
103% June
121% June
122% July
113 Sept
85% Aug.
106% Dec.
95 Dec.
120% June
107 Dee.
11l Deo.
101% Dec.
97% Deo.
12*2% July
115 Apr.
130 Hoy.
103 Oot.
112 Jan.
106% Deo
85 Deo.
142 Sept.
121 % Doc.
120% Doc.
118% Deo.
ills Nov.
.116% Nov.
(115% Deo
106 Dee.
122 Dec.
147  July
121% May
120 Aug.
113% Sept.
117% July
Sept.
July
Oct.
Dec.
June
Jane
Deo.
Nov.
Sept.
Aug.
Oct
Nov.
Apt.
Aug.
Dee
Jaa.
Jam
Apr.
Deo.
Sept
Deo.
June
Feb.
Sept
Dec.
Mar.
Sept
Got
Nov.
Deo.
Jam
May
Sept
86 % Sept.
100% Nov.
33  Nov.
60% Oot
103% Deo,
118 June
114 June
124% Mar.
105% Nov.
112 An?.
July
May
Sept
Slav.
Juno
Aug.
Oct
Dee.

119
1 87%

Bailsoao and

liBi

17 AND FOB YEAR 1897.

Infst

R Period Price

Miscellaneous Bonds, eriod pee. 17, Lowest.
tools, N. A, &0Oh.—1st,6s5.1910J & J 111 Jan.
Manhattan oonsol. 4s........ 1990 A & O 95% 91% Apr.
Metro. Kiev.- let,6g....1908 J A J 120%b, 116% Jan.
20,6 ...1899 M AN 103%b. 102% Nov.
Jletrop.St.,gen.eol.tr.g.5s.1997 F A A 113% 109% Oct.
Mioh. Oent—Ilet,eons., 7s.1902 1 4 N 114%b. 113% Nov.
Consol., 5S . 1902 M AN 106 105% June
Minn.AStL.—1stoomos,g.1934 M AN 106% 100 Jam
Mo.K,AB.—1st 5s,9.,gu.,1942 A & O 94% 88% May
M. K. A Texas.—1st,4s,g.1990 J & D 86% 82 Jan.
2d,as, g 1990 F A A  63% 54% May
Mo. Pao. —1st,oon. M AN 94 68 May
3d,7s MAN 107 b. 98 Mar.
Pao. o F A A 103%b. 100 Apr.
J A J 109 a 100 Apr.

St.-L.Alr.tdt.Ark. B J A D 106%a. 103 Apr.
lstext, g, 4%s F A A 109 b. 104 June
Gen. K'y Aland gr.,59,1931 A & O 88 67% May
Mobile AORlo—New6g ...1927 J A D 120 b 116% June
General mortgage. Is.» 1938 M& S 76% 65 Apr.
Nash. Ob. ASt.L7—1st,7s..1913 J A J 133% 127% Jam
Consol 5Q...cccciiieiinns 1928 A A O 103 a 98% June
N.Y.Central—Debtext.4s.1905 M A N 103%b. 101% Jan.
1st 00Npon, 7S....cccceeenne. 1903 J A J 119%b. 117% Jam
Beben.,5s,eoum, 1884..1901 M AS llo%b. 106 Mar.
N.Y. AHarlem, 7s, reg..1900 M AN 108%b. 107 Oct.
R.W. A Ogd., consols, 58.1922 A & O 120%b 117% Jam
WestShore,gnar., 4s__ 2361 J & J 111 b. 105 Jam
N.Y.Chio. AStL,—4g...'1937 A A O 106% 103% Apr.
N.Y.Lack. AW.—1st 6s.:i921 J & J 136 Mar.
Construction, 5a............. 1923 F A A -117%b. 116 Sept,
N.Y.N. H. AH ,—Con. deb. otfs A A O 141%b. 132% Feb.
N.Y.Ont & W.—Ref.4s,g.1992 M A S 97 a. 88% Jam
Consol.. 1st, 5s, g.. ,.1939 J A D 108 a 107 Deo.
N.Y. SusAW latref. 5s, g 1937 J A J 106 a 100 Jan.
Gen.5¢g 194b F A A 87 a 68 June
Midland of N. J,, A A O 121 b.116% Apr
Nor. A W. fty.—1st, cons.,49g."96 A A O 73% 67% Apr.
No.Paollio—1st, coup. 8g.1921 J A J 119 b. 113 Jan.
Prior lien, ry. Al.g.4,9.1997 Q-J 95 85% Jam
General lien 3 g 2047 Q-F 60% 51% Apr.
No. Paoiflo Ter. Co—6g__ 1938 J A J 104% 97% May
Ohio A Miss,—Corns,!., 7a.1898 3 A J 103%b. 102 Aug.
Ohio Southern—1st, 6 g...1921 J AD 80 b. 77 Nov.
General mortgage, 4 g.,1921 MAN | 10 a t 8% Apr.
Oregonlmpr. Co—Ist6g..19i0 J A D f01%b. f84% June
Consol,,5 g ... A AO 44%b. 15 Feb.
Ore.H.ANav. Co.—1st, 69.1909 J A J 114%b. 110 Jan.
RK. & Nav. oonsol., 4g.1946 J A D 93% Jam
Oreg.Sh. Line -1st, 6s ,g..1922 F A A 123%b. t||| 4 Jan.
1st. con. 5s, g 19403 & J  98% 86 July
Non-oumul. 1110. A, 5a...1946 Sept 57% 44 July
Penn. Co.- 4 %g, coup........ 1921 J A J 114%b. 109% Jam
Peo. Deo. A Evansv.—6 ¢.192i J A J 104%1> 92 May
Evans. Division,6 g . MA 8 99%b 91 June
2d mortage,5g M AN 20 a 110 May
Pitts Sh. AL.E, 1st5 g 1940 A A O 106 95 Jam
PlttsburgAWestern 4g.191; J A J 81 a 06 June
Reading Co.—Gen., g, 4a 1997 J A J  85% 80% Apr.
RioGr, Western—1st4g..1939 J A J 82% 70% Mar.
St Jo. & Gr IsL—2-3-Is.. 1947 J A J 70%b. 62% June
St. L. ASan Fr.—6g, CL B.190< M A N 115 a. 112 Jan.
General mortgage, 6 g.. 1931 J A J 118%b. 108% Jam
General, 5 g.. 31 J A J 104% 94% Jan.
Railroad, 4 g. JA J 76 62% Jan.
St, L. A So. W.—1st MAN 73 59% Apr.
2d, 4s, g.j Income 9J A J 28%a. 15 Apr.
Bt.P.M.AM.-Dak.Ex.,8g.1910 MAN 121 b. 116% Jam
Istoon»oL 6 g.ieianynnn 1933 J A Jml128 b. 123 Jam
rednoedto4%g.. J A J 108% 102% Jam

Montana extensions ¢,1937 J A D 93 b. 87% Jan.
San,AntA A.P,—let4g.,gu.’43J A J 60% 54% Jam
80. Car. A Ga.—1st,5g.,.1919 M AN 95 87% Feb.
SO. Paoiflo, Arts.—6g...1909-10 3 A J 104% 90 Feb.
So. Paoiflo, OaL—6 g...1905-1. A A O ‘108 b. 105% Oct.
1stoonsol., gold, 5 g........ MAN 92 85 Feb.
So, Paoiflo, N. M —64g.. J A J 108% 102 Jam
Southern—let oons. g, 531991 J A J 94% 87% Mar.
E.Tenmreorg. lien4-56.1938 MA S 94 b. 86 May
E.T.V.AG,—1st,7g..,,1800 J A J 110%a. 107% Jam
Con5 g....... — . M AN 109%b. 107 Jan.
Georgia Pao. Ist5-6s, g., 192v J A J 121 b. 107% Jam
Knoxv. A Ohio Ist6s,g..192a J A J 117 b. 112 Jam
Rleh. ADanv. 00m 65,g..|91ti J A J 127 a 117% Jam
'WeetNo.Carletoon.as,gl914 J A J 113%b. 111% Jam
Standard RopeAT.,18t6g.19i6 F & A 59% 59% Deo.
Tenm 0.1.ARy—Ten.D.Ist,6g A A O 82 b. 79 June
Birmingham DIv., 6 g...1917 3 A J 86 b. 79 Apr.
Texas A Paoiflo—1st 5g..2000 J A D 97 85% Jam
2d,Income,5 g___...... 2000 March 28% 18 Apr.
Toledo*OhloOent 5g..1935 J A J 104%b. 101% Oct
ToL St.L. AKan.0 .-6g...1916 J & D 1 85%b. 68% May
Union Paoiflo—6 g . . 1898 J * J 102%b. 101% Sept.
E xt sinking fund, 8___ .1899 M A'S (112 5 Jan.
Collat tr. 6s, g. notes... 1902 F A A t*41%b. 140% Oot.
Purchase money certs 1107S 110 Deo.
Kan.Pao.-Den.Div.,69.1899 M AN 113% Jan.
IstoonsoL, 6g.. .4..,,1919 M AN 84 )67 Jan.
U.P.Den.AGnlIf,00n.,59,1939 J A D t 49% 33  Apr.
U. 8, Leather—aF.deb.6g,1913 M A N 110 May
VirginiaMRL-GemM., 521938 M AN <105 a. 100 Jan.
Wabash—1st 5g..~....,1939 MAN 107% 101% June
2d mortgage,5g........ 1939 F A A 80% 63% Apr.
WestN. Y. APa—1st6g.1937 J A J 108 b. 104% Jan.
Gem 2-3-4S, g o Id ..1943 A A O' 47 b. 43 May
WestUmTeL—ColLtr. 5s5..1938 3 A J 109%b. 106% Jam
Wilso. Cent Co.1st 5s,9...1937J A Jt 33 t28 May

NRVf YORK STOCK EXCHANGE PRICES-(Continaed>,-/iw07TFRr BONDS-DEO. Vi.

SEOURITUBO,

Railroad Bootle,
(Stock Bsthange Prices,}

Alabama Mid.—1st,g..gnar.. 1928

AVH. Topeka * San Fran. -
Erjuip. trust ser, A.
O =tosgn * --t- Leo,—itt, 6*

1302
1016

Atlan.Ave..Bklyn—Imp,g.5s.1931)

Allan. ®6Daav.—1st, g, 5a...

19501

-Bid  A»k

Balt * Oh|o—lg£ 65, Park B .1919
.19

5s,gold..

Cons, rnort gold 5s
W Va. & Pitta—?st, g., 55..1990
B.* 0.8. W, 1st, 1.990
1 Mnnon, aner 1st,g.,
I OentTOhloReo

Ak.AOh.Jnno.—1at,g,0a,gn.l9-it
(Brooklyn Eleva'ed—2d.5s.
| seaside * B.B.—Ist.g,5a,gn.1 *42

SECURITIES.

g.,4a.1938

Snaqueh.—1st, 5e, g.,1913

jollat. trust, 5a..1934
lat 7a,gn..1927
lat,6a.1920

Bid. Aak. SECURITIES.
10914 Bmnswlok & W’'n—Ilat,
25 '78 Bnff.R.* Pitta,—B.A P .fst,6e.1921
.1988 Rooh. * Pitta.—Cons, let,65.1922
Clear.* Mah.—lat,gu.,g.,5a.1943
99 Bull’, *
g,Sa..1919 Burl. Cod.Rap. & No.—lat, 59,1908
1gt4%».193; *51“ Oonaol. *
Minn.&3t, u.
L1910t Cod. Rap.C F &N,
*70 73 lat 5a...iiiinns

Closing Range (sales] in 1897

Highest.

1115% Juno
97% Aug.
121 June
107% Apr.
113% Deo.
119 Apr.-
108 Mar.-
107% Oct.
100 Sept
88% Nov,
65% Sept
98% Sept
110 Sept
104% Deo.
109 Dec.
107% Nov.
108% Deo.
90%Sept
121 Nov.
78% Doc.
133% June
103% Nov.-
105 July
121% Apr,
112 Aug,
114 Mar,
121% July
111% Nov.
108 Sept
141 Dee.
118% Aug.
142 Sept
99 Aug.
111  May
107 Sept.
90% Sept.
121 Sept.
80% Sept
122% Sept
95% Deo.
61%Sept
110 Mar.
106 June
Jam
Sept.
Sept.
Sept.
Deo.
NoV.
Dee.
Deo.
Aug.
DO00.
Feb.
Feb.
Jan.
Aug.
Deo.
Sept.
Sept
Deo.
Oot.
Deo.

61%
115%
104

106

27%
109

80

86%
83%
71

116%
119%
104% Doo.
77 Deo.
76% Sept
31% Aug.
122% July
130 Deo.
108% Dec.
Aug.
Aug.
Sept.
Deo.
Sept
Deo.
108% De&
95 Sept.
92% Nov.
111 June
112 Aug.
120 Nov.
117 Deec.
124% June
116% June
79% Jan.
89% Sept
91 Sept
98 Deo;
33% Aug.
108 Feb.
191 Sept
105 Feb.
U21 Sept
103  July
111% Deo.
120% Oot

tl03 Sept
537gSept
116% Oot
104%Sept
108% Oot
81% DOO.
109% Juue
50 Feb.
Deo.
Mar.

110
140

‘Latest price this week. fTrust receipts. 162%% prim pd.

Bid. Aak
T24
122

106%
106%

106
>103



1162

SECURITIES.

ftOWO—Ool. AClu.M.Ist,4**s.1939
Cent. RS.* Bank.-Col.g. 55 1937
Cent. Ry. of Ga.-
1st, prof. Income, g., 5ft ....
24, prcf. Income, g., 5a.
34, prcf. Inoome.g., 5s--
Msto. & Nor. DIv-.. 1st.g.,5e 1946
Motille Dlv., 1st,g.,5a .... 194b
Oent.ot .1 Cou».deb.,68.1908
Oent. Pacific—
Ext. k. 5s, series AB O D ..1898
Gold 5b, series E. ... 1898
?an foAgain Br .1900
Mort. sold 5s ... .1939
Land grant, 5a, g .1900
OalL & O. Uiv,, ext.,g. 5a...1918
West. Pamtlo—Bonds 65-—- 1899
Ko. Railway (Ca'.l—let, 6a.1907
50 vgar 5a... .1938
Oent. Washmgto . .1938
Ohaa. A sav.—1st, g., 7a ......... 1936
Ohea. & 0.—Pur. M. fund 6a.1898
Oralg Valley—1st, g., 5a....1940
Warm 8pr. Val,, lat.g. 55..1941
Ella. L.A Big Bandy—G. 58.1902
Ohloago A Alton—8. F., 6e— 1903
touls. A Mo. River—1st, 78.1900
»A, 7@ i 1900
Bt, li. Jacks. & Ohio.—2d, 7a,1898
Hlas.R. Bridge—let,e.f.,.8a.1912
Ohio Burl, a (for—1st,5a__ 1926

Ohio. Barling. A Q.—5a, a. f--1901
lowa DIv.—Sink, fund, 5a..1919

C do. A Indiana Coal—IBt 5a.1936
MIl. A St.P.—lat,8s.P.D.1898
1898

Qil.
24.7 3-10s,
1st,7a,$ 9., R.D.
let,1. A D, 7a
1st|n AM . 7a
la!

aid. AOH.

*90"
427s 43*2
15

<.ger 10

98

103*0 104*8
96*s|

101*4 102

108 %
103*4
109
102
*91

hloago A PaoiBo Dlv., 6a. 1910
Mineral Point Diy. 5a.
0. A L.8np.DIlv, 5a... .
Fargo A South., 6a, Aaau...
no. oonv. alnk. fund, 5a....
Dakota A Ct. South., 5a__ 1916
MILA Sor. mainline—6a...1910
mlo.ANorw.—30-yeardeb.5s.”.921
fisoanaba A L. 8. let, 6a..,. 1901
Dae M. A Minn.—lat, 7a___ 1907
lowa Midland—Ilat, 8a......... 1900
Ohio. A Milwaukee—Ilet, 7s.1898
Win. A 8t. P.—2d, 7a... .1907
MU. A Mad—Ilat, 6a... .1905
OCt. O. F. A 8t. P.—lat, 5a. 1909

Northern Ill.—let. 5a....... 1910
Mil. L. 8.AW.—Con.deh.,58.1907
Mloh. Dlv.,

Ashland Division—Ilat, 6a 1925
Oh.R.I.LAP—D .M .AF.D.lat4s.1905
lat, 2**a .1906
Extension, 4a. 1905
Keokuk ADea M.— ..1923
Ohio. Bt. P. A Minn.—lat, 6a.. 1918
St. Paul AS. 0.—lat, 6a........ 1919
Ind.—1st, a. 6a.1919
..1932

-9

Ohio. A Weat, Mioh.— 1921
O.n Ham. A D.—Con. a f Te. Igoa

M.gUd, 4%48.....cccvviiiiiiis 1937

On. D. A Irn—Ist,gu. 5a,9.1941
City A Sab. (Balt.)—1st, g., 68.1922
Olev.Ai. A Ool—Eq. A 2d 6a.1930
niev.ACan.—Tr.otla.forl8t5a.1917
0.0. C. A8t. L.—Gen,, g. 4a..1993
Cairo division, 4s.. .1939
Spring.AOol. Dlv. .4a. 1940
i httew.Vval.DIv,—lat,g. 4a. 1940
0ln.Wali.AM.Dlv.—lat,g.4a.1991
Oln. 1.8t. L. A 0.—lat,g.,4a.1936
Oonsol ,6a— . 1920
nin.San.ACI|I. —Con Iat g.5a,1928
C'idlana B. A W.—lat pf. 7a.1900
Ohio tnd.AW.—latpref.5a..1938
Poor. A East.—Income 4a ..1990
. ol OIn. A Ind.—lat, 78,8.1.1899
0 jnaol. sink, fund, 7s........... 1914
OIn.A8pr.—1st,C.C.0.A1.78.1901
Cleve. Lorain A Wh.—lat, 55.1933
Clleve A Mah. V.—Gold, 5a...1938
001. Mid. lat, g., 6a. aaatd-----1936

o

Tr. otfa., oou.,4a,2d ass’'tpd.1940
Lack. AW .—

Del.

8yra. Bing. A N.Y.—1st, 7a.1906
Morris A Essex—lat, 7a 1914
3onda, 7a 1900

T» of 1871 .. .1901
'st, oon., gua 1915
—Wirren -2d, 7a... . 1900
D.AH.Can.—Pa.Dlv.,00ap.7s.1917
Albany A 8naq —I8t,gn.,7a.1906
1st, oona., guar., 6a........... 1906
ReX S. A8ar. let, coup., 7s.1921
Danv. Tralmway—ICona 6a, g.1910
o MUraPal B THES AL :00ighd
Des Moluea Un.Ry.—IS.t.g.Sa.1917
Dat.M. at vj.—1I,. g. a.aer.A.iyll
lat lien, 4a,g..1995

.1995

24, extended, 5a .
8d, extended, 4**
4th, extended, 5s
5th. extended, 4a.

1st oon Pd 7 a
B R i Ky

119
107
112
122*3
115
114
118
109
133
133
88 91
6d*e
106*9
111*8
70*e
92
110
20
105
110*4
64
20
125
143
109
111*
141 1*%42*9
108
145
125
116 118
84
89% 91
18*9
112 113
119*9 124
113 116%

119*4 123*9
103

138*9
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Erie—(Oon.)—
B\4

A 8. W.—Mortg. 6a....1908
‘ederaon—IBt, gu. g 0s....1909
TIM AUR.-C«.. - 1922

Hml, ATmpt.. lat6s. eur’ oy 1913
N. Y.AGr'nw'dL.—Gn.g.
u t.H,— s<, ooaa., da.1921
sr, ven«ral, g., "a ..1942
art. Vernon 1st 6a..... 1923
si. Co. Br. lat, g., 5 1930
Erana, A Indian.—lat, eons..1926
Flint A P. Mara—Mort., 6S...1920
lat, oon. gold. 5a.
Pt. Huron Div. —Iat ‘5a
Fla. Cen APen.—let g. 5a
lat, 1. g.. ext. g., 5a....
1st con. g., 5a
Ft. W. A Rio Gr.—let, g., 3-4a.1928
Ga. A Ala., lat, pref.,, g. 6a...1945
Ga. Car. ASor.—1st, gu. 5a,9g.1929
Illinois Central—1st, g., 4a.. 1951
1st. gold, 3*ss.
Gold 4a.....
2-10 g., 4a
Cairo Bridge—4a
Bpringf. Div.—Cou
Middle Diy.—Reg., 5a
O.8t. L.AN. O —
Gold, 5s, coupon

Meinp. Div., latg. 4a 1951
Ind. Deo. A W.—lat, g., 5s5..-.1935
Ind. His. A lowa.—1st, g, 4a..1939

lat, ext., g. 5a.
Int. A G. N'n.—3d, 4a, g.
Kings Co.-F.El.lat,5,g.,gn.A. 1929
Lake Erie A West.—2d g., 5e.1941
Nortb’n Ohio—1st, gn. g.5a.1945
L.8.AM.8on.—B.AE.—New7s.’98
Det. M. AT .—I8t,7e............. 1906
Lake Shore—DIlv.bonds.7sIR99
Cin.A 8.—Ist,gu.L.S.&M.S.75.01
Kal. All. Au. R—lat gu.58.1938
Mabon’'g Coal RR.—1st, 58.1934
LehlghV.,N.Y.—1st gu.g.4*ss.1940
Lehigh V'y Coal—1st 5s,gu.g.1933
Lehigh A N.Y.—1st, gn. g. 48.1945
EliniraC.ANr,lat.g.latpf.6a.1914

Guar., gold, 5a.. 1914
Lltchf. Car.AWest .g.1916
Little Rook A M.—lat, 5a g 1937

Long Island—1st, 7a.
Ferry, lat, g., 4*«a
Gold 4s
N.Y. AR'wayB

2d mortg., Ino.
N.Y.B.AM.E.—lat .
Brookl’ n&Montauk—Iat 68.1911
let, 5a
No. Shore Br.

1st oon.5a,g.1932

Bid. Ask.

5a.1946105>a
112
'72

115

57%
101 103
113*4

*102*2
=99

124

—mwif
105 107

105*3
110's 111%
120

120 _
103ifl 104*3

91 92~

*102
85

'106*2 107*4

Louis. Evans.A St. L.—Con.5a.1939 *32
Louie.ANaah.—Ceoll. Br. 7a..1907 '1x6
E. H. A Nash.—let6a, g__ 1919 111
Pensacola Di 6
St. Louie Divi
2d, 3s.......... .
Naahv. ADeoatnr—lat, 7a..1900
f..6a.-8. AN. Ala 1910
50-year 5a, 0.y ceeieen 1937
Pens. A At.-let, 6s,gold...1921 110
Collat. trust, 5a, g ...1931 101 102
L.AN. A M.AM.—Ist,g.,4*ss1945
Nasb.Flor.A8.—1st, gu., 5a.1937 89
So.A No.Ala., oon.gn. g,, 58.1936 94 97
Kentuoky Central~4a g_..1987 =*87*3 90
L.AN.—Lou.C. AL.—g. 4*5e. 1931
Lon.AJed.BdgeCo.—Gu.g,4a.1945
Loutaville Ry—1st, oon..g.,5a.1930
Memphis A Chari.—6s, gold..1924
Mexican Cent. ConaoL—Ila, g.1911
lat, oona. Income 3a, g ,1939
2d oona. Income 3a, g ..........1939
Mexican Intercut, -lat, g. 4s.1942
Mexican Natmnal—lst g ,68.1927
2d,Inoome, 6a, “ 1917
2d, Income, 6s, 1917
Michigan Central—6 1909 123
Coupon, 5a..... 1931 127 130
Mortgage 4. 1940 w109
Bat.O.A8trgla.—18t,3a g gn 1989
MInn.A St. L.—let, g. 7a .1927 140
lowa Extension, 1st, 7a
Southwest Ext. -Iat 7
PaoilioExt.—la 1, 6a 122
Mo.K.ATex.—let, ext., 5a, g 1944
Mo.K.AT.of Tex.Ist,gu.5a.9,1942 82 83
Kansas City A P.,1st,4e,g..1990 67 72
Dal. A Waoo—1st, 5a,gu....1940 78%
Missouri Paolflo—Trust 5a...1917 72
let ooU., 5a, g ..1920 | 66 66*s
Mobile A Ohio—1st ext., 6b...1927 119
St. L. A Cairo—4a, guar........ 1931
Nash. Chat. A St. L.—2d, 6a..1901
N. O. A. No. £. -Pr. 1,9., 6s..1915
N.Y. Central.—Deb. g. 4s___1905 103%
N. J. June—Guar, lat, 4a...1986 104
Beech Creek—lat,gold, 4s..1936 *107

Oaw. A Rome—2d,'5a, g.,gn,1915

Utioa A BI. Riv.—4a, g., gn.1922

N. Y. A Put.—lat,g.. 4a. gu.1993

N.Y. A Northern—lat, 5a,g.1927
N. Y. N. H. A H.—lat, rev. 4a.1903

Honaatonle—Oona. gold 5a.. 1937

N.Hav'nADerby,Oona.5s.1918
N. Y. Snsq. A West.—2d, 4**a 1937

Terminal, lat, e.5s

WIIk.A Eaar.—Ist,gtd.,g.6a,1942
Nortnern Paoiflo—

St.Pan! AN. P.—Gen., 6a..1923
Norfolk A South’'n—let, 5a,9.1941
NorfolkA West.—General, 63.1931

New River 1st 6a.

Imp. A Ext., 6a 1934

Col.Conn.ATer..lai,ga.g.5s.1922

SolotoV.AN.E.—lat.ga.g.4a.1989

price Friday; these are the latest quotations made this week.

*12*6" 123%
140
*122
*112
*83%
*108 110%
91*2 93%

128*a 130*4
104*2

124 125

83% 84*2

[You LXV.
SECURITIES. Bn jAs>.
Ohio A Mias.—Consol. 7s 1898 103*4 103**

2d consol. 7s......... 1911
Bpring.Div.—lat7a.
General 5a........... ..

Ohio River RR.
Gen, g.,5a

Omaha A 8t. Loui

Oregon Short Line—
Utah A North.—lat, 7a.

Gold, 5s____

Non-cu nd ool. trust..
Penn-P S]C %tLSng4*2§l1
Do Series B 1942
Do do Series 01942
Do do Series D, 48,1945

P.C.AS.L.-lat,0.,7e..
Pitta. Ft. W. AC

—Ilat,oon.58,9...
Olev. A P. Oona a fd.. 7a.1900
Gen. 4*28, 9.,
Do do Senes B 1942
St L.V.AT.H.—lat,6a.,7a.189
2d, guar., 7a ..189=
Gd.R.AI.LExt.—Iat,4%s8,G. g.1941
Alleg.Val.—Gen,, gu., 4a g.1942
N. ACm.Bdg.,gen.gu.4*28.g.|946
Penn.RR.—1st real, eat g. 4s5.1923
Ole.A Mar'ta—lat.gu.g.4*23.1935
UniiedN.J.RR.&0.-Gen.4s 1914
D.RIv.RR.ABdg—Ist.gu.g.4s.’38
Peoria A Pek. Union—lat, 6a.1921
2d mortg., 4*«a...ccocoeveieiene 1921
Pitta. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er—2dg.5a,“A”.1928
Pitta. Mo. K. A Y.—1st6s....... 1932
Pitts. Palnav. A F.—lat, 55...1916
Pitta. Shen.AL.E.—latoon.5s.1943
Pitts. A West.—M. 5a,g.1891-1941
Pitta.Y'garnAA.—I at, 5a,00n.1927
Rio Grande So.—lat, g., 3-48.1940
sc. L. A, A T. a.—Perm. 5s..1914
Believ. A Car.—lat, 6s..........
St. Louia So.—lat, gd. g. 48.1931
do 2d income.5a.1931
do 1st con. g. 5s .1939
Car. AShawt.—1st g. 4a 1932
»t. L. A 8. F.—2d 6a,g,, ol. A.1906
2d, 6a, g., class C .
lat, trust, gold 5a .
Ft. 8. AV.B.Bg.-lat, 6a...
Kansas Midland—lat, g.,4a,1937
8t. Paul City Ry, oon. 5a, g... 1937
Gold 5a, guar.. 1937
St. Paul A Dulut 1931
2d mortgage 5a 1917
st. Paul Minn A M.—2d M, 68.1909
Mtnneap. Union—1st 6b_1922
Mont. Cen.—1st, guar., 6s..1937
let guar. g. 5a
East. Minn., latdlv. lat5s.1908
W* *rs.rA8iouxF.—lat, g,58.193*
San Fran. A N. P.—lat, g., 5s.1919
8av.Fl.AWest.—lat, con. g.6s.1934
Seaboard A Roanoke—lat. 58.1926
8eat.L.S.AEaat..I8t6a,aa3t.pd193I
Southern PaciUc Co.—
Gat. dar.Asan Ant.—1st,6a.1910
2d mort., 7a.....cceeeeieeeennnnn.
Hons. ATex. C.WacoAN.7s.1903
lat g., 5a (Int. gtd)
Oona. g. 6a (Int. gtd).
Morgan’'s La. A T.—lat, da..1920
lat, 7a. 1918
Oregon A r.Ist, os, g.1927
Texas A New Orleanslat.7a. 1905
SaoineDivision, lat, 6a...1912
Consol. 5a, g ...1943
Southern—Ada. Cent., 1st 6a.1918
All. A Char.—Inoome, 6a...1900
Colnm. A Green.—lat, 5-68.1916
E. Tenn.V. A Ga.—Divls.os 1930
Bieh.A Dan.—Eq. a f. g. 5a.1909
Deben. 5s, stamped 1927
Vir'a Mid.—Serial ser.A, 6a.1906
Series B, 6s.. ...1911
Series C, 1916
8eriea D, 1921
Series E, ...1926
Series F, 1931
Gen.. 5s, guar., stamped .1936
Waab.O.AW.—1st cur.gu.4a.1924
Sunbury A Lewie.—l1st, g.,4a.1936
Ter. As’n of St. L.—lat, 4*sa.l939
lat, oon. g. 5S.....ccceceee. 1894-1941
St.L.Mer.Br.Term ,g.5a,gu..1930
Terre Haute Eleo. Ry—g., 6a.1914
Tex. A Pao., E. D.—1st, g. 6a.1905
Third Avenue (N.Y).—lat 5a, 1937
T.AO.0.—Kan.AM., Mort. 4a.1990
Tol. Peo. A Weat.—lat. g., 4a.1917

raster A Del.—1at, oon..é.,sa. 1928
Union Elev., Ohio.—1st, a. 5a.1945
.1896

Union Pacitlo—lat, 6a
lat, 6a.
lat, 6a
Collateral Trust, 6a
Collateral Trust, 5b.
Kansas Pacitlo—1st 6s, g

1st, 6s,9
O.Br.U P —.
Atoh. Col. A Pao. —1st '6s...1905
U.P.Lin. A Col.—1st, g,,Ss 1918

Debenture, Serlea B .
Det. A Ohio. Ext. 1st, 5a, g

1940

St L.K.O.AN.—8t.C. Bdge6s.1908
WeatN.Y.A Pa.—Inoome 5a..1943
West. Va. 0. A Pitta.—1st, 6a.1911
Wheel. AL.E.—1st. 5a, gold...1926

Wheeling Div., 1st, 5a, g... 1928
Extension A Imp, g., 5a........1930
Wla. Cent. inomuo 5a ..1937

'114

121 122

105

u120

*38%

*11188 112

11136
102*4

*141
*140
ul37

101*3
101*a

109
114

120*3
82

102*4

105
U3l
90's

“bo"
90*s

115**

115

92*s 95

106

115
107
121*3

122
109
168*4
10879

107**

'104

*35

'105

100 101%
125

112%4 112+
106 108

129

109
105
97

117
115

99

100

iYo”
108
103% 104**
109% 109%
123 125%
77 78%*
72 74
1013

102% 103
102% 103
102% 103
102

50
30 35
30 35
29
97*3 100
108
*76
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1BSTIILCT Ktton HRPOItTS OF THE S1TI10 >4L BINKS MIDE TO THE COUP rRALLGK OCT. 5, 1897.
5-5 L Depottits. Loa?u &dis- Gold and Gold . Silver
1897. ©s Uapihti. Surplus. counts. finely gold 0. H. Treasury Silver.  Treasury ¢ 0. p. cjls
Individual. Other. overdrafts.) certificates certificatest certific'tef  gepoHis.
£ <« $ * * $ $ s
83 11.171.000 2.689,338 17,370,750 172.122 23 612.506  983.937 24.920 109 163 123 85b 3 0,754
. 50 5>30,000 L.382,238 M,i58,T09  174,51" 11,073.46- 43Db,229 3,090 HO278  104.31* 212,307
. 49 6985000 1,502.9 *2 9.287,641 45,900 12.353.982 499,403 23/250 73, 57 42,70 215816
54 50.350.000 15051.578 120,9*4.34. 187,48 > 161.858,618 7.192,64 1,386.43 208,472 2 33 ihbf* ¢ 372’804
5 May-., other .. 213 *3/72/00 15,U0,69a 54,193,417 94,1 b 110.597,235 3,2nl.55S 1917 0 624,4'7 7n.,35 575459
* Rhode Island, 5% 19.337,050 4,938.182 . 19,523,34" 9i.40b  34,H32>7* 71247 101,52b 114,190 215.39f 672385
g Oonnecticiit-.. -1 >15U.i*70 7,845.84" 34,n03.v 85 221/58 4i.745«3s 1,961.41. 376.220  215.571 4<9,391 716'910
\ Total DIv.No.l 587 in *>8 ,»2*' 48.5S8.i-21 293>02,21 9-7.04m 4ii) 1.524 15,052.650 2,i07,' HO 1,43V, 6 4,001, * 143642705
1 New York City 48 4-.6U / OU *2892.U00 341,b8btv t 1,09n.1 k 408.46-1, 771222/221* 677 =0*0 5 a,y.V -3,82i,it & ., 117 gag
4 Brooklyn— - 5 1.352.000 2.270.00* 17..-9 $,861 197.616 12 358.8-t , 180.000 62,2nS 327,31 Han '
- Albany...... 6 1.550.000 1.389.“00 6>05,166 50 00 8,311,59 491,423 336,250 4*.61 - 3800f 420103
5 N. York, other 267 31,657.»4<- 10.95b 914 93,0-16,5-1 4»'4,80 97,159,0 4 3,822,1vi 528,560 572.254 533,967 2.608'575
2 New Jersey.** 103 14,-*450u0 8,23\50i 57.172,917  A~79, 02 52,154,415 1,77 -88 2¢5470  344,4b5 1. 14,021 5006 436
g Philadelphia.. 41 21.915.000 14,0*3*000 103 701.93 302 0i5 10 =,591.544 ft103,44 214,14 561,3 13,749,15° §'780.719
-Pltraborie....... 30 12.300.000 9.670 20  40.3 8.6«<H  202,5> 10 * 33 9141 404,750 35 ,2sy 954.80! 5 164’705
w Peona. other. 356 40.969. 90 21/>42295 118,319.*91 299,441 11 7668 5615.74:- 407,20  920.97** 1,669,4 > 3710'0jl
1Total Div.No.2 *56 17k 709.73' 111.1°'7;"3n 778,716.243 2,8 4514 83l, (in~ 94,-HL3M 9,090,410 3.4loil 1190-0- g57.71g5
' Delaware..... 1h 2.0-3,985 952.887 5,210>X8 49,9 i 5,640 5a; 154,27- 15.000 46,7 129,971 131,605
~ Baltimore 22 13.243.260 4.941.625  24,734>1-  21“.43v 33.il-2: 1,720,153 352.7HU  132. 9 13863* 4 175775
3 Maryland,oth. 4' 38i17<»0 1,651.254 11,'5,1 43 50/KX lu./O ).u8’ 41, 24,490 8b.5s 2417 1 “'23%'272
5 Washington 12 2,875.000 1,2 i9.50° 13.837,27b 105 T2J 8,853,- 51  673.639 630,750 41,076 1,136,951 497 031
2 Diet. CoL, oth. 1 252.000 150.00* 8/0 02* 6')-*241 136,95 42.000 539« 858 9'711
g Virginia....... 35 4,846.30 > 2.859,650 15,347/29 602,42 1,315 20 583,*6 * 11,860 138,191 201-28 758262
1 West Virginia 33 3.y51.00* 857,751 8.373 3'f 98.913 6i-4et 416.263 41 2-0 64,03 1230 "' 361568
i Total DIv No.. 167 0,7«324 12,6 >2-443  7M.inn.70. 1,11 >h9 824528 = 4,062,163 1.118 In’ 2164 133 7> 3670 .6)6
| North Carolina 27 2,701,000 7*3.0a1 53403 2 20-.039 6.8 ft6*a  307,3SI 1.180 bOo.H 66,14 235,033
1 South Carolina 16 1,890,100 76>,63< 3.495.3 i»  149.789 6,»20.530 123.-43-: 84,920 5851 349218
J8arannah 2 7*0,0 0 225.000 513,441 86,0,7 1,175.039 29,00t " 2,601 12,50 75, O 71,000
1 Georgia, oUa. 2b  3.2%6.000 1.032,271 6,707.4*9 40.375 8.9->8 46** 266,598 8,370 102,18  192.024 534.908
, Florida 15 1, 00.0*0 463,25* 3,905/46 76,51* 3.324/ 19 90.2 % 150  123.77V 5b,26b 286163
8 Alabama 26 3,954,000 63',512 6.113.41 | 105,-10 6,%42.425 322 Hi4 38.100  113.080 92617 426050
J Mississippi__ lo 855,000 2/ 34.43d 2,7i5,2-2 76.795 50 49,9 7 18,u78 1-9512
q New Orleans. 7 2,30»*,000 2.350,0/ 13 3->0 301 12.0 *4.157 745,284 141,190 122.84" 3 5,67 1,760.588
< r>mi»tanaToth. 12 $* QtVIMI 3bM*O' 1.920.4 '4 2,800.282 60,661 5 .697 71.079 112 5p)
5 Houston...... 5 1.150,*00 557.300 5772, 2 5 0/6+(( 2,2 9/59 340/29' 135*960 37,332 233,24 1515564
g leittp, other. ieo 1h.7h1,200 4.742,968  32.100,103  3-0.4 * 41,970 251 1,6-*1,583 64.7 0 8162l 6"8,<71 5’450'764
\ ArkauycMt .... % 1.220,0"*> 256,310 1,805 345 42.97- 2.170,95* 99,i0 2,6 Lo 18,115 43,941 ’ 96‘870
! Louisville .. . 30 “.000 661.000 4.H66.15W 4% 11 7.45-2,389 58b, '68 5/00 32 337 558 721
j Kentucky,oth 69 8.727 80* 2.422,140 12 346>3 715.“MD 17,427,309  723,12b 20.0<0 974 ~  93.37r  353'grg
| Tennessee.... 4 8.7 0.00'0 1<*141<4 17.vi8,lvj 281.011 21,5 2, 0- 1,127.94" 124,0 = 287, «= 394,70 961.708
-Total DIv.No 4 4" 58, 6tj,2U0>1 *495* t. 114.0011. *6; 2.631.-5 141.9 * 6,502.001 543M 0 2,015. 2,191,it 9.g.2.227
[ Cincinnati.. . la  7>00/*M>  2,710,1*00 19,244 42u 1,171.941 23..»i.4 1,086 57. 310 -S i 8«, 02 453, b 538053
- Cleveland ... i2  W550.00 2,0-5.000  21,'83.267 5.s110  205U6.7kO 1.408.110  248.00 > 103,11 110,035 7076290
2 Ohio, other 223 27,83 ,1 o 7,H9*920 61.3081<3 5 568- 67,016,23  3,7-9,72 123.21 = 526,732 33»,b44 3117702
g Indiana......... 1J3 14*57.000 4.027,tin 84,450,004  240.*11 3 ,150,070 3,616,515 149. 8 364.3 = 325, 4+ '653'000
m Chicago. 1» Iv,70*.00f 8.261,900 70,692.163 5 2.14b 87, 81.16 14.254.24- 2,824 41 359.412 4 192.3u6 15 320145
6 lllinois, other  VO* 17.776 *00 tM>59 a8a  48.035.38  1,169,Lk0  4\6*.»,0« 2.83 >3 5  2»0.r*00 409 271 36J,08 1811718
- Detroit....... t  3300.000 005.000  JOyJLt»20  *2*7>3a 14.411.153 1,3 »0,66 14.16U 120.97. 632 4.9
m Miehlg*n.othe» 1B 8 845,0* 0 2,6 3,018 27.548.761 10“,42- 2-. "3.0 '1 1,505.651 30,31U 17 .97- 154.465 706'086
» Milwaukee... 3 2 >0.000 575.000 22,534,160 395.2-8  15.69'.*63 1,->38,176 36>45 140,670 1313917
$ Wisconsin,oth 74 6 91«-.00" 1,n 14.309  21,209.646  1»i.2'5 10.67M.567 1,403,243 23*IT6  14-, « 1 <»M4 533’606
I Total DIlvNo.*  7*5 jIMO -JO 38,040 4> 340.02%, 71 4.5>2>71 3u2. 7 -n«8 30,2*1, 98 4/(0 =940 2,"7 bin 6.42/, 1 3b,280,996
f De* Moines.. 4 800,000 221,000 1.562.4 71 2,667,72" 138.U 3,48i> 24-)J® 23,179 225,028
1 lowa, other.. 16 12,220,000 2,8659n0 25.919>3» 190,32*  30,0.) 1,46' 1.48 ,605 137,790 249,793  341,.i3b 11 91.428
| 8t. Pan life vfiuit 11 8.300.000 1,316,000 17,811,398 ami,21 J8.i38.4M7 2,039.15b 8.50U 210,512 447588 17723637
Bflnnoaota,oth 60 4.865.000 3.012,619 15,901.213 39.H20 13,094,408  868.32b 16.450 94>23 93,627 351089
get. Louie.... t 8.400.000 |t706,000 21.676.340 516,411 32,10" 232 1,3-14373 236,770 44,56 " 706,290 5 736 688
= 8t.J0.&K»n.C. 7  2.650.000 583,4*4  13,303.131 16.,76k 17.1' 41.17 592,915 29,100 lio.0O 972,i91 1'446'827
J Missouri, otJTi SO 3.76 ,000 740,471 7.913.5 7.- 61 09" 330.211 7,510 106,525 6L9<6 ~'o95'389
1 Kansas........ 103  8.567.10*t 1,396,339 19,187,549  340.139  19,010.-52 1.036.139 30,64 231,-84 190,073  706.754
S Omsth i ii Line, 11  4.550.000 360.500 9.225,844 431,30 li.©81.2 o 1,015,327 30,510  169.1.u 160,575 1 (025615
j Nehnieka, oi h P3  5>25,000 1,109.991 11,066,247 12,204.062  547.073 1,500 97,972 77,5“4 438’558
! North D»km» 2, 1.635.000 333,366 5,689.172 4,36u,«42  190.815 1,260 32,729  17/07 289.843
1 South Dakota 27 1,8 **v00 305,600 4,235.569  1*0,62- 3,151.817  2n5,999 2,460 324 7 2%4'I0  Tgg'9gs
I Total Dir<No.<* 5 0 63,373,100 11,981,320 153,562,803 2,3i62?n 171, 1*6'2 l0,084 161 506,980 141lb O3l ib.atnj 13567.841
1 Nevada......... 1 ' 4000CM 8.0*10 2%1,038 23U.0'A0 10 20b 3,726 a3*j 0*0
2 Ban Francisco. 2 25tK),U00  1,500.000 0,nU.ae2 155,68 8,391.275 2,601.669 4b,22 t 3,200 2,000
2 Callfomla,oth 20 5,000.00b 1,0n3,950  12.099,857  |S?,27*- 11,190,2-7 2,049,900 21,750  Ift*.4*0 30,813 52579
= Oregon........ 3u 3,020,000 553,730 8,025.950 36 ,769 6,-122,-50 1,685,266 20 63>/b 21.700 36,158
*» Washington... 35 4>88.000 705,820 10 109.343 79,17. 7.080 00 1,441,167 12,200 8m8 0 80,06 170,664
7 Total Div.No/7 __ 0g; 15, 6-000 3,tjll,509 37,696,150  73941*3 3H.424,* 1 7,794,390 33>7 « 3nkLl->3  135M0 2p2.541
rAmona,, 5 82.* 0O 46,000 1,135,419 8 2 M7t U6.815 14.3 0 38 137
j Colorado.. 41° 5,232,000 1,168,403 28,154,527 417.381  18.7 15508 8 935,37b 89.960 166 632 150,351 1,745.388
= ldaho ... 10 600.000 246.479 2,270,743 49,10v 1,145 1-1 185,109 1,340 U,511 10,3*4 61,4/8
= Montan : 21 2,b55,00t 397,520  10.456,949 82.288 7.4«i.i8"  691.786 2,000 8Lr>58 64,017 432526
5 New Mexico .. 6 600.000 99,500 2,775,904 16b,653 1,6 =7,2]< 109,91' 1,500 29,0iU 2.0>> 08110
-Oklah'aA 1.T. 35 845.1*00 158.750 1,841,104 1,679.931 41,12 3>362 42>9- 117763
£ Utah........ 11 1.7 1.000 397,418 3>01.72y 123,595 2.b74.8ft>* 6011,263 6,540 33.054 11,74 i 29.344
Q Wyoming____ 1t 860.000 122,960 2,751,526 1,-89.11" 170,-5' 1860 2,49 53,102
[ Total Dir.No.8 iy 0.4,00 2,837,520 53,087,401 811 OiB 30,037,70- 5.909.03 XU, ‘40 39 .101 20>/5" 2 5158
Total for U. 8, .. 1 mo 8:-1 4809 '46,315 020>1.859,849,12- 16.142 IHE 2 076 7 «,11 78351207 17.5i3.0 i 111.8 iw,U '3 5933 .-11 1M4l>* 29
d ¢ . *¢ . R
£ 5 £, 1. i, Bl . 1 _»' 7a 52 'owe
Totatsrun 1 i S 3 g2 ! 5 5 3 | e if f1 1. 1 385
Besshvb 1 I- | 3
CiTins, Ae. 1 = ra 15 5 % 11 3 5§ B U 's g
RjUfrurce*.  *nr* MU* Mivs VUt MW>. >W'$ Mir» MWt Mi MU$ Mi MU'» Mil's MU* MW's. MU* Mm ML itfir< iifil* MW* ML/ MIl'llX. Mil'ns. MU'ns.
.................... IG-V 10H* 14j 8*3 102? 137 33*1 8-y 1’2 12-1 %22 7'5 23.8 2B*5 87<! 144 137 27 |S*| 341 17 1111 S3 1,066 1,00 2,007
Bis forcirc. » 1U « 4 gs 5*8 2*7 - e m 2 Mt 34 1-6 13 12 *7 ‘3 0 21 1 7 2 03 103 228
OthuU. & bd§ ... 4 - M 0 €8 5 ... M <7 23 1 12 7 4 s 0 4 W 2 10 17 33
3tits.bds.Ac,  7* ,xe efp ‘9 100 .11 26 ri 22 5 3w <« 0% % t0O 3 20 13 * 7 ‘7 N9 120 209
DaefrbSrtd) 45 34 3p 43 34%2 If- 08 37 % 17 w 31 80 85 31*0 0%2 10 4 to 101 10*0 io-« 33 8 240 234 491
Realestate . 3 16 @ 49 4d 24 10 1 * 12 @ * & 1« *B 2 < 10 11 4 14 <4 41 07 108
OcofnAstf* B 78 8 83 38 2i 18 .. *9 15 0 14 ¥ 172 14 s @4 2*8 10 6 10 20 13n 55 190
8lLeolnActf« a- 4' A -1 41 1*» 16 172 * % *3 A 4 f B8 R *7 -8 1*1 3 | 21 19 43
Intendnote* 7 '4S* «& 4 3 2*2 & 4 * i-012 < 220 11 135 %6 1*3 * 1*7 441 14 10 ™2 33 107
U-Bcty.dep, 2 *46 7' 8 % 2 - 2> 10 4v 43
Nat.bk notes 1 1 2 M a4 4 2 1 4 4 % 3 1 23 ®2 ®MA" M <8 4 2 S 13 31
Crr'iKkll.excb 11 80 12 T 108 26 21 *=2 *7 [ 3 tin 3 6 % 12 14 7 0 J Joo 0 112
Oth. res’ce*. A 7 2 4 24 11 L) 3 M 2 13 *3 3 2 2 2 0 *3 « 18 27 45
404 734 43 1 1SO1J0-53b 196 2/ 217 58J513U 13w 176 2 j.103'4-u 3*0 :.J9-c 37*5 314 13-2 134 1973 1.782 3 705
1AatrUitU*.
Capital-..... 50  If# rs «11*0123 13*2 20 <8 2312 3+ 7*8 06 107 3*3 3*3 *8 83 81 26 45 "26 *230 401 031
4and«# fund 15 13 14 147 01 S* 12 < 2*3 4t -7 27 2% S3 6 6 £ 14 17 * ™ I'5 110 130 340
Oadl. profits * 1B ™ 2 31 19 12 = 4 =¥ < *2 12 7 20 B 8 12 7 % 1 2 37 51 gg
drtralation.. 16 10 7 72 47 24 9 1 ‘8 < 11 48 13 % 10 % 3 <4 10 o 7 "1 51 143 190
Daetodep'rs 12T %43 17f 69 10 ru 40 * i,Y'’> 13S "6 13’428 48*04217 71V 11-22 20 I* 1g*322*2 13*6 9T 70 913 050 1,869
rraeto banks 63 m 'y ‘K B«  3il> >01 57 i J *20 *9 50 131 72 743 96 49 21 100 matj 17 1 78 21 50s 79 047
Other lisb**.. 1 * \ % 1 0T 8 1-3 L] sk 3 20 35
Totaf*» iO.T 731 *i3-0 15 « »B« 179-H 55910 62" 417 58 15 1 ft1*| 13*0 70*2 i.yo i'i'6 50 19637 6 <4421213 i *9 A3 1.782 3.703



1164

Jtmjestmetcl
Jlailroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns
The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and

can be obtained.

including such latest week or month.

The returns of the street railways are brought together sep-

araie”y on a subsequentpage.

Latest Gross Earnings.

Hoads.
Week or Mo

Adirondack........ October...
Ala. Gt. South., Istwk Dec.
Ala. Midland... Septemb’r.
Ala. N. O.Tex. A Pac. June.
N. Orl.A N. E. 4tliwkNov
Ala. A Vloksb. 4tliwk Nov
ViekB.Sb. AP 4tliwkNov
Allegheny Val.. October...
Ann Arbor........2d wb Dec.
Ark. Midland... October...
Atob.T. & S.Fe.e October...
Atlanta A Char. Septemb'r.
Atl. Knox.A No. October.
Atlanta A W. P. October...
Atlan. ADanv.. IstwkDec.
Austin AN’weBt October...
Balt. & Ohio— Novemb'r.
Bal.&0O. Sou’w. Istwk Dec.
Bath & Ham’nds October...
Bit. A Atlantic. jNovemb’r.
Brunaw’'kAWest Septemb'r.
Buff.Roch.APiti IstwkDec.
Buffalo & Susq.. October...
Bur.U. Ran. AN. IstwkDec.
Canadian Pacific IstwkDec.
Car. Midland... October...
Cent, of Georgia Istwk Dec.
Central of N. J. |October...
Central Pacific. October...
Charleet'n&Sav. Septemb'r.
Char. A W. Car. June.........
Chea. A Ohio— Istwk Dec.
Chic. Bur. A O.d October...
hio. A East. 111 ,Istwk Dec.
Ohio. Gt. West'll 1stwk Dec.
Chic. Ind. A L.. Istwk Dec.
Chlo.Mil. ASt.P. 2d wk Dec.
Chic. AN'thw’n. October...
Chlc.Peo. ABt.L. Novemb’'r
Chlc.K'KI. AP .. [Novemb’r.
ChJo.St.P M.AO. October...
Chlo.TerTr.RR.i latwk Dec.
Chlo. AW . Mich, Istwk Dec.
Choc. Ok.A GulilstwkDec.
Cin.G.APorts’th Novemb'r.
CIn.N.O. A T.P. Novemb’r.
Olev.Can. A So., Istwk Dec.
OL.CIn.Ch.ASt.L Istwk Dec.
Peo. A Kast'n. Novemb'r.
CLLor. «wWheel, Istwk Dec.
Col. Midland___Novemb’r.
OoL H. V. A Tol. [Novemb'r.
CoLARedMounl 'July...........
Col.8and’'y A H.B wks June
Colusa A Lake.. Novemb'r.
Crystal October...
Omnb’l'd Valley October...
Deny. A Rio Or. 2d wk Dec.
Dea M. A Kan.C 4thwk Nov
Des.M.N. AW .. Novemb’r.
DeLG.Rap.AW. Istwk Dee.
Det. ALima No. Istwk Dec.
Det. A Mackinac October...
Duluth A Ir. R. October...
DuluthS.8. AAti. Istwk Deo.
ElginJol.&Eaat. Novemb'r.
Erie October...
Hwareka Springs. October...
Evans.Alnd’plis |stwk Dec.
Evans, a Rich..
Evanav.&T.H.
Fitchburg
Flint. A P.Marq. latwk Dec.
Fla.Oent.&Pen. Istwk Dec.
Jt.W’'th&Den.C. |itliwk Npv
Ft. W. A Rio Gr. [Istwk Dec.
Gads. A Att. U. iNovemb'r
GeorgiaRR Istwk Dec.
Georgia a Ala.. llstwk Dec.
Ga.Car’la A No. October...
Geo. 80, A Fla.. Noveiub'r.
Gr. Rap. Alnd..listwk Dec.

Istwk Deo.

CIn.R. A Ft.W. Istwk Dec.
J)aferae City Istwk Dec.
Mns.G.R. A1 Istwk Dec.

Tot. all lines,Istwk Dec.
Or.Tr'nk Syst'm Istwk Dec.
Ohio. A Gr. Tr !lstwk Dec.
Det.Gr.H.A M. latwk Dec.
Cta.Sag.AMaollstwk Deo

T°L8. AMusk, Istwk Deo.AJ

Grea INorth’'n—

8t. P.M. A M Novenib’r

East of Minn. No* (iiihr

Mont mb'r
inb'r.
G'UB'mntAK.C [\n mb'r.
Gulf A Chicago No mbp'r.
Hooa.Tmi.A Wil. se
flout. A Tex.Cen Octol
IlInoU OntraliiNov- mp'r.
Ind.Deo.A Weal. Nov> mprr
~nd. 11L A lowaJOctc >er. ..

1897. 1896.
*

17,384 15,693
38,597 38,129
65,958 62,625
52.400 44,200
35,f00 22,800
30.400 24,400
262,494 205,402
24,5=17 23,579
18,912 10,880
3,695,379 3,302,691
143,490 149,902
30,062 24,376
53,438 54,4 68
13,303 9,242
16,111 26,689
2,250,077 2,183,216
132,376 107,582
10,59 10,374
4,243 2,506
49,264 53.469
63,776 57,668
65,674 60,420
84,599 89,566
534,000 381,000
7,200 7,310
126,464 121,113
1,230,733 1,263.807
1,523,391 1,320,358
40,392 36,774
43,912 37,323
210,081 234,419
4.357,251 3,773,809
125.664 105,299
94,717 81,429
56,371 52,648
665,785 617,983
3,626,259 3,309,706
72,8CS 66,251
1,644,731 1,201,636
1,087,357 1,117,261
23.546 21,510
27,786 24,524
22,258 15.470
5,138 4,882
334,071 280,248
15.546 12,585
292,069 267,656

148,399 114.39
34.547 19,794
149,885 158,643
293,615 253,951

6,841
46,964 49,826
2,500 1,300
1,309 540
86.273 75,233
162,600 124,200
3,966 3,593
37,486 36,832
24,759 20,378
7,81

33,956 19,267
235,811 130.631
25,212 22,652
100,461 93,401
3.269,293 3,098,294
4,499 4,681
6,976 4,312
1,396 2,451
22,475  20.686
725,849 678,705
55,602 45,857
46,009 39,923
31,050 32,9 2
13,809 10,257
769 827
34,420 27,164
22,621 19,995
90,952 95,683
81,383 74,650
38,494 31,517
7,161 7,351
742 528
2,018 1,894
48,415 41,290
492,361 425,215
59,838! 59,318
16,986 15,810
2,466] 2,422
2,4941 1,511

I 8

1,855,886:1,648,38
290,985 oiao
195,507

2,342,438 2,016,299
14,053 ' 10,242
8,500i 6,400
511)3 3,737

1 406,380

=2534-27, (1860501
36,0171 36,591
65,329" 66,630

Jan. 1 to Latest Bate

1897.

170,264
1,510,388
505.388

1,167,576
528.526
483,027

2,088,931

1,234.215

90,520
27,361,464

1,213,081
235.389
453,500
505,820
140,658

23,672,990
5,980,273
29,200
23,351
418,987

3,230,540
512,445

4,005,382

22,257.342
48,797
4,961,408
10,480,514
11.632,058
465,391

10,401,0? 8
32,610,412
3,800,786
4,779,722

30,690,068
27,594,249
737,927
15,324,788
6,932,876

1,533,971
1,101,918

3,317,157
615,261
12,815,500
1,583,853
1,273,882
1,585,815
2,270,973
71,836
348,874
21,455
11,171
687,791
7,192,438
143,725
391,28 3
1,216,324

400,628
2,463,402
1.487,919
1,071,738

27,387,757

109,884
2,368,123
21,777,010
2,849,879
921,984
113,541
103,566!

15,161,805
1,817,148
1,887,287

1*.866,240

118,078
44,705
40,647

2,879.217!

12213872-4'f19686775

625.073

CHRONICLE.

Latest Grose Earnings.

Holds.
Week or Mo

In.A Gt. North’'n 2d wk Dec.
tinteroo. (Mex.) WkNov.27
lowa Central... 2dwkDec.
Iron Railway... Novemb'r.
Jack. T. A K.'W. October...
KanawhaAMich Istwk Deo.
K.C.F.ScottAM. Istwk Dec.
K.C.Mem. ABir. Istwk Dec.
Kan. C.N. W --——-Novemb’r

Kan.City A Om. 1stwk Dec.

K.
Kan.C. Sub.Belt 2dwkDec.

Union Pacific—
628,328

1897.

95,911
56, 00
37,268
3,750
22,606
10,538
99,214
29,455

O.Pitta. AG.. 2d will %66

6,979
Keokuk & West. 4tlrwkNov 9,343
L. Eri.e All & So. October... 5,885
L. Erie & West, Istwk Dec. 61,626
Lehigh & Hud.. Novemb’'r. 41,985
Lehigh Val. RR. October. .. 2.343,539
Leh. V. Coal Co. October. .. 2,536,334
Lex’'gtonA East. October... 17.447
Longisland RR. Novemb'r. 307,809
1896. Long Is. System October... 380,79b
Los Ang. Term. Novemb'r. 6,597
Louis.Ev.&St.L Istwk Dec. 27,501
165,332 Lou. H. ASt. L.. Istwk Dec. 10,199
1,413,403 Louisv.&Nasliv. Istwk Dec. 432,265
458,531 Macon& Birin.. Novemb'r. 8,620
Manistique......Novemb’r. 2,335
1,191,835 Memphis&Chas. 3dwk Nov. 38,075
533,631 tMexloan Cent.. Istwk Dec. 287,021
50®,798 Mexican Inter’l. Septemb’r. 242.188
1.965,290 tMex. National, Istwk Dec. 121,025
1,101,066 Mex. Northern. October... 56,831
75,900 tMexicanR’'way WkNov.27 66,000
24,847,367 Mexican So......3dwk Nov 10,740
1,110,070 Minneap.&St.L. 2dwk Dec. 39,947
236,508 M. St.P.&S.St.M, Istwk Bkd.02
426,601 Mo. Kan. A Tex. Istwk Deo. 276,315
507,635 Mo.Pao.&lronM Istwk Dec. 518.000
217,665 Central Br'oh. Istwk Dec. 21.0Co
22,758,168 Total.. ..Istwk Dec. 539,00<
5,705,560 Mobile& B .. Novemb’'r 40,151
29,466 Mobilo €eOhio.. Novemb'r 396,550
21,533 Mont.&Mex.Gll October... 117,567
449,508 Nash.Ch.&St.L. Novemb'r 468,450
3,140,067 Nel.&Ft.Sli'p’o October... 13,114
444,056 NevadaCentral. August. 3,245
4,157,164 N.Y.C.&H. R.. Novemb’r. 3,960,753
19,136.726 N Y.Ont,&W .. Istwk Dec. 61.156
50,181 N.Y.Susq.&W.. October... 213,247
4,888,655 Norfolk & West, Istwk Deo. 252,334
10,485,733 Northes'n (Ga.). Septemb’r. 5,945
10,438,892 Nortbes’'n (S.C.) June........ 36,201
423,904 Nortb'n Central October... 645,636
North'n Paeiflo. Istwk Deo. 477,430

9,590,794 OhioRiver......... Istwk Dec. 20,128

28,398,093 OhioRiv.&Chas Novemb'r. 18,621
3,601,(31 Ohio Southern.. Novemb'r 73,443
4,352,497 Om.Kan. O. &E. Istwk Dec. 13,883
Oregon Imp. Co. October... 349.1
29,946,415 Oreg.RR.&Nav. Istwk Dec. 153,435
27,251,882 Oreg. 8b. Line.. October.. 588,858
809,209 Pacific Mail....... October... 293,553
14,184,563 Pennsylvania,”. October... 5,996,778
6,744,772 PeoriaDeo.&Bv. Istwk Dec. 16,812
Petersburg........ October... 44 901

1,529,095 Phila. AErie.... October... 538.062

937,915 Pliila. €Read... October... 2,184,454
Coal Air.Co.. October... 2.505 170

3,067,568 Tot. both Co’s. October... 4,689.624

663,916 Ph.Reart.&N.E. October. .. 69.039
12,074,669 Phil. Wilm. & B. October... 798,281

1,553,022 Pitts.C.C.&St.L. Novemb'r. 1,384,294

1,221,025 Pitts.Lisb.&W'n Novemb'r. 4,971

1,685,221 Pitts.Bes.&L.E. Novemb'r.  75.149

2,274,993 Pittsb. & Wes'n. 2d wk Dec. 31,749

Pitts. Cl.&Tol. 2d wk Dec. 18,577

342,909 Pitts. Pa. & P 2d wk Dec. 8,008
17,991 Total system.. 2d wk Dee. 58,334
9,280 Pitt.Young.& A. Novemb’'r. 158,765
695,268 Rich.Fr'’ksb & P. October_ 54,583

6,919,260 Rich.& Petersb. October... 26,932
108,319 Rio Gr. South’n. Istwk Deo. 7,524
409,592 Rio Gr'de West. 2dwkDec. 59,500

1,106,091 St.Joa.&Gr. l... IstwkDec. 26,000

8t.L. Ch.& St. P. Novemb'r. 30,000
356,850 St.L.Ken’et&So. Novemb'r. 8,200

1,920,193 St.L.&SanFran.!Istwk Dec. 127,556

1,813,052 St.L.Southwest.'Istwk Deo. 112,300

1,194,173 St. Paul & Dul.. Novemb'r. 187,529

25,921,987 San Ant. & A. P. October... 176,801
50,897 SanFran.AN.P. Novemb’r. 67.996
273,990 S.Fe Pres. A Ph. October... 62,941
73,551 Sav. Fla.AWest. Septemb’r. 286,908
996,298 Seab'd AR ’'nke. July.......... 65,271

6,068.099 Sher.8hrev.ASo. 4thwkNov 12,894

2,408,808 Sil.Sprs.O. A G. Septemb'r. 18,984

1,975,511 Silverton.......... Novemb'r. 5,000
910,782 SiouxC. & Ner. October... 43,562
301,373 So.HavenAEast Novemb'r. 1,899

9, So. Paolflc Co.—

1,437,195 Gal.Har.A 8.A October... 286,134
803,172 Louis’a. Weat. October... 21,528
687,057 Morgan’'sLAT. October... 223,100
805,614 N.Y.T. A Mex. October... 33 133

1,787,264 Tex. AN. Orl.. October... 79,343
369,577 AtLProp’'tes.o October... 685,668

42,714 Pacific system October... 3,355.575
113,282 Total of all./ October... 4,430 934
2,312,837 So. Pao. of Cal. October... 916,769
21,206,342 So.Pac.ofAriz. October... 196,030

2,918,178 So.Pac.ofN.M. October... 98,623
885,687 NorthernRy.. October...j 22u,484
118,930 Southern Ry__ IstwkDec. 404,152

77,648 Spok.F’'IsANor. October... 49,521
StonyCIl.AC.Mt. October... 1,801

14,498,391 SummitBranch. May. 66,319
1,796,104 Lyk. Val.Coal. May. 67,049
1,760,205 Tot’'l| both Co’s August .. 141.707
18,054,700 Texas Central.. 4thwk Nov 16,203
87,285 Texas & Pacific. 2d wk Dec. 211,607
42,732 Tex.S.V.A N.W. Septemb'r. 4,569
39,509 Tol.&OliioCent. Istwk Dee. 43,425
2,932.811 Tol.P. A West.. 4thwk Nov 24,607
Tol.St. L. & K.C. Istwk Dec. 46,566

1896.

96,921
41,320
30.676
3,283,
24,834
8,920
83,270
30,289
28,893
2,950
21,*35
4,884
9,862
7,380
58,419
32,088
2,117,217
2,081,871
13,747
275,565
333,444
4,581
28,399
7,134
439,110
6,580
2,194
32,637
211,572
214,844
108,863
41,967
74.000

10,740'

43,145

69,37s1 3,670,714

268,626
421.006
18.000
439,000
36,142
354,830
101.992
403,768
7,718
2,967
3,882,318
54,224
232,075
236,212
6,360
41,434
655,250
314,464
19,632
17,591
33,823
12,404
02277,383
114,542
570,009
337,108
5,596,878
16,510
45.972
527,561
2092.931
2.767,852
4,860,783
64,566
736,981
1,098,620
3,370
53,704
26,733
12,13b
4,282
42,651
35,984
54,426
27,752
8,30
51,250
17.500
25,77b

2,599

533,047
106,916
630,913
36,925
136 9il
1,484.730
3,228,794
5,179,912
949,172
224.893
106 127
236.126
389,700
44,089
1,958
79,282
60,881
117,958
9.518

[VOL* LXV,
Jan. 1 to Latest Date.:

1897. 1896.

$ %
3,443,988 3,3<>2,007
2,377,510 2.096,938
1,635,730 1,655,913
35,256 9,880
248,556 260,106
491,784 421,890
4,541,939 4,129,419
1,092,273 1,(95,321
323,290 255,034
223,659 110,35&
2,292,655 750.638
5,50 320,959-
378,062 362.316
51,331 49,784
3,186,19 3,115/ 66
351,218 358,832
173,157 166,083
3,866,558 3/ 94,443
3,892,966 3,773,846
85,865 78,548
1,360,104 1,409,5-39
475,136 423,133
19,345,191 18,847,685
60,378 56,563
105,720 110,638
1,223,072 1,135,172
11,884,328 9,383,944
2,259,747 2,110,013
5,581,333 4,793.026
498.141 625,111
3,402.754 2,918,109-
610,895 486,569
2,049,110 1,913,570
3,454,447

11,065,723 10,873,805
22,953,000 20,371,269
1,049,0001 715,172
24,002,00(j21,086,441
277,133 801,289
3,612,479 3,348,628
1,161,499 935,179
5,102,550 4,571,016

24,406 21.056
41,934,547 40,236,861
3,690,622! 3,634,322
1,815,678] 1,857,099
10,137,231 10,164,604,
42,858 43,749

5,531,077 5,214,586
19,566,651 17,727,346

903 783 912,229
168,108 168,519
632,700 658,841
651,505 565,327

3,251,600 2,720,562
5.199.327 4,356,103
4,890,209 4,578.805
3.514.327 3.255,572
52,785,348 51,657,848
842,636j 797,095
477,1351 466,592
3,758,893 3,684,581
17,441,119;17.291,326-
18,196,486 18,936,688
35,637,605 36,228,009

538,671 578,029
13,580 709 13,208,683
42,443 30 686
566,998 589,957
1,642,635 1,634,119
848,494  729.232
355,048 363,819
2,853,,624 2,734,722
1.381,397 1,313,209
588,239 593,465
283,683 288,056
352,886 424,079
2,800,578 2,287,132
1,069,363 658,122
272,603 272,347
60, 142
6,087,,037 5,639,510
4,504,614 4,469.543
1.4901,086 1,430,056
1,656,017 1,666,811
746.336 693,511
2,514,849 2,502,127
290.888 272,845
148,845 144,646
24.742 25,863
3,601,611 4,135,998
739’845 745,776
3,987,194 4,083,655
281.301  219.403

1,192,804 1,106,714
9.955 037 10,461,488
28,340 676 26,435,947
41,180 930 39,818,041
8 395,835 8,289.805
2 071,627 1,846,165

1,0(16,937, 935.023
1,873,049 1,840 290
18,290,713 17,356,880
518,673; 356.995
32 803 37,181
333.862 404,815
330,649 370.627
1,088,846 1,182,008
301,055 260,184
7,009,830"' 6,378,710
1,584,244' 1,666.000
854,474' ,868.879
2,122,740! 2,023,165

Union P.RR..'October..J1,793.789 1.694,037 13.307,419 11,843,361



Decembeb 18, 1897,]

Latest Gross Earnings. Jan. 1 to Latest Date.

WeekorHo 1897. 1890. 1897. 1896.

* 1

Cent.Branch Istwk Deo. 21,000 18,000 1,019,000 714.580

Aoh.Col.& P .>

Aoh.J.C.AW ( October... 48,503 36,206 421,996 270,321

Cen.Br.AL'dL Ootober... 103,517 80,,198 924,925 621.580

Gr'd total.'«October. 2,111,086 1,930,,831 15,,703,331 13,525,722

T~n.P.Den.<MG.- tthwk Nov 77,670 70,776 3,209,411 2,829,121
Wabash............... id wk Dee. 250,113 222,639 11,637.165 11.444,431
Waeo&Morthw Ootober... 21,523 37,,051 182,729 211,262
W.Jerseydc-Jea’ejOotooer. .. 178,112 139,991 ,239,903 2,256,200
W.V.Ceu APItte Slay........... 98,217 98,,155 455,772 472,875
WeetVa.A Pitta, ioptemb'r. 3S.208 35,,315 293,574 291.662
Western ot Ala tctober... 15,336 67,813 489,138 469,676
West. if. Y. A Pa. Istwk Deo. 66,200 53,800 _,,911,968 2,804,264
Wheel. A L. Erie Istwk Deo. 30,706 24,691; 1,090,799 1,215,007
Wil. Col. AAug. fane..... 39,532 38,.977;
Wisconsin Cent, Istwk Deo. 81,755 75,331 4 238,860 4,031,054
Wrizlitav.ATen. .October... 10,366 10,394 71,510 s
Tore Southern, Ootober... 7,963 7,,9221 58,315 57,568

* Figures given do notinclude Oregon Ry. & Nay., Un. Pac. Denver &
Golf, Denver Leadville &Gunnison, Montana Union and Leavenworth
Topeka AtSouthwestern, a These figures include resultson leased lines.

b Includes earnings from ferries, etc., not given separately. | Mexi-
can currency, c Includes only half of lines In which Union Pacific has
& half interest, d Includesoperations of the Chic. Burlington <€ North-
ern in beta years. %Covers results of lines directly operated east of
Pittsburg.

\ Chesapeake Ohio & So'western included, beginning with July, Ohio
Valley, beginning with August, and Chlcago A Texas beginning Octo-
ber, but each road for this year only.

t Figures from July 1 include resultson A. T. & 8. Fe, Gulf Col. &
8. Fe, S. Fe Pacific (old Atlantic A Pacific and So. Cal. Ry. Results
on Sonora Ry. and New Mexico A Arizona Ry., formerly included, are
excluded after July 1.

Latest (vrO4* Ktraiags by Weeks —The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the first week of December our preliminary statement
covers 78 roads, and shows 15*74 per cent increase in the
aggregatepver the same week last year.

1tl week of December, 1897. 1896. Increase, | Decrease.
T i $ S
Alabama GL Southern.. 38,897 38,129 408j
AnaArbor .. .. 26,023 20,957 5,066
Atlantic A Danville,.... 13.303 9,242 4,061
Balt. A Ohio Southwest. 132,376 107,582 24.704!
Buffalo Koch. A Fttwb’'g 63,776) 57.068 6,10:;
Burl. Ceti. Ran. A North. 84,599 89.566 4,967
Canadian Pacific...- 534,000 331.000 153.000
Central of Geortri» 126,464 121,113 5,3511
Chesapeake A Ohio...... 210,081 231.419 24,338
OnloalroA East. tliin I* 125,661 105,70 T 20.3651
Great Western..... 94.717 81,429 13,288
. iDd'pli* A M. L. .. 56,371 52.048 3,723
Chicago Milw. A St. Paul 662,603 516,923 115,680
Chic. Term. Transfer .. 23,516 21,510 2.038
Chicago A Went Michigan 2?,7€0 24,524 8,285
Choc Okla. A Gttlf...... 22,158 15,470 6.788
Cleve. Canton A South'n.| 15.546 12,535 2,961
Clev. Oltt. Ohio. A St. L. 292.06a 267,650 24,413
CRev. Lorain A Wheel*g.. 34.547 1*791 14.753
Denver A Rio Grande... 162.900 137.4001 25,500
Dot. Gd. Rapids A West. 24,759 20,378 4,381
Dzlath So. Snore A All. ; 25,212 22,652 2.560
Branav. A Indianapolis. 6,976 4,312 2,664
JEvanav. A Terre flaute. 22,476 20,086 1,783
Filet & Pore Marquette 1 55,002 45,857 9.745
Fla Cent. A Pentnsniar, 40,009 39,923 6,"86
Ft. Worth A Rio Grande. 13.809 10,257 3,552
Georgia...- 31,420] 27*164 7,256
Georgia A ‘Alabama ... 2.021 19,995 2,626)
Grand Rapids A Indlana 38,494! 31,517 6,977
Cincinnati R. A Ft. W. 7,101 7,351; 190
Traverse City................. 742 528 21*41
Musk. Gr, Rap. A Ind - 2,018 1.8941 124
Grand Trunk.............
Chic. A Grand Trunk \ 492,361 425,215; 87,146
Del. GcL H. AM .
Clo. Sag. A Mac 2,466 2,422 44
Tol. Sag. A Musk. 2.494 1.511 983
International A Gfc. 81,149 06,180; 12,031
liwa Central... . 35.044 32,001 3,013!
Kanawha A Michigan.... 10,538 8,920] 1,019
Kan. City Ft, 8. A Mem. 99,214 83,270 15,944)
Kan. C. Mem. A Birm— 29,455 30,23 r 834
Kansas City A Omaha... 6,491 2,950 **§'541
Kan. City Pitted), A Gulf 58,344 19,978i 33,366
Kan. City Sab. Belt..—. 8,090 ,902 3,188;
Lake Erie A Western..... N 61.626 58,419; 3,207
Lom v Evansyv. A S&.LJ 27,501 28,399 898
i 10,199 7,134 *3,0%65
Loa|SV|IIe A Nashville.. 432,265 439,110 6,845
Mexican Central.. 287,021 211,572 75,449
Mexican National 121,025 108.883 12,162
Minneapolis A 8t. L 42,917 40,418 2.499
Minn. St. P. A Ste. S. M 81,101 69,478 11,724
M > Kansas A Texas..... 276,315 268,626 7,689
Mo. Pacific Alro 518,000 421,090 97,000
Central Branch........... 1 21,000 18,000 3,000
Bf. Y. Ontario A Western 61.156 51.224 6,93 2
Norfolk A Western j 252,334 230,212, 16,122
Northern Pacific 477,430 311,401) 162,966
Ohio Riv«r,, .. 20.158 19,632 49
Omaha Kan. C. A East 13,883 12,404 1,479
Oregon HR. A Nav........ . 53,4 45 114,542 38,893
Peoria Deo. A Evansv.. 16,812 16.510 332
Pittsburg A Western.... 51.528 42,651 8,877
Km Grande Southern....j 7,524 8.304 780
Rio Grande Wfstem 43,500 37,750) ” 5,750
fit, Joseph A 0d. Island. 17,500 8.500
St. Louis & San Fran.. 127,550 103,556 24.000!
fit. Louis Southwestern.. 112,300, 112,9 X 690
Southern Railway...... 404.,152 339.70C 14,4*52:
Texa? A Pacific. ...... 185,,273! 181,287 3.986_
Toledo A Ohio Central.. 43,,425; 37,82 5.602j
Tol. 8ft. LvA Kan. Clty 16,5m\ 43,403 3,103
Wabash, .1 216,761, 223,910 12,951!
Wxst- N, Y. A Penn 66,,200 53,890 12,400
Wheeling A Lake Erie 30"706 24.9J 6.015
Wisconsin ContraL......... 1 fit,,7i>0 75,351 6,404
Total )78 roads) ... 8,21.1,5565 7,090,559 51,483
Net Increase ;15*74 p, c.,! 1,117,006
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For the fourth week of November our final statement covers
90 roads, and shows 39'72 per cent increase in the,aggregate
over the same week last year,

4th week of November,

1897. 1896. Increase. Decrease.
$ 8 $

P,-ewmaly rep'd(81 r'da) 11,468,626 8,817,973 2,656,372 5,719
Ala. No. & Tex. Pac.—

New Ore. A No. East... 52.400 44,200 8,500

Ala. & Vicksburg . 35,500 22,800 12,700

Vicks. 3h. A Pao.. 30.400 24,400 6,000
Des Moines & Kan. Clty 3,966 3,593 373
Duluth So. shore & At.. 36.215 28,283 7,932
Interoceanic (Mex.). .... 56.000 44,320 11,680
Keokuk & Western . 9,343 9,862 519
Mexican Railwav.......... 66,000 74,001 8,000
Omaha Kan. C. East-. 22,315 12.106 10.209

Total (90 roads) 11,780,766 9,081,537 2,713,466 14,238

Set Increase (29-72 p.o.). 2,699,228

Set Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns are published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns ate brought together here in the week in which we pub-
lish oui monthly article on net earnings—say on or about the
30th of the month.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 1168.

=— Brass Earning*. - 2Rl Earnings.----.
1897. 1898. 18Q7. 1896.
13Loads

Adirondack ........ Oot. 17,384 15,693 6,276 7,037
Jan. t to Oot. 31 170.261 165,332 52,514 53,524
AlabamiGt-South.a.Oet 142,917 135,919 52,021 60,057
Jan. 1to Oot 31 1,2)7,134 1,220.987 351,732 311,168
July 1 to Oot. 31 550,636 539,959 187,087 186,574
Alabama Midland...Sspt 65,938 63,625 24,627 17,771
Jan. 1to Sapt 30.... 505,389 458,531 90,135 55,576
July 1 to Sept. 3 1 179,150 154.396 49,335 18,123
Allegheny Valley....... ot. 262,494 205,402 175,096 87,267
Jan. | to Oot. 31 ........ 2,088,931 1,965,290 877,503 705,716

Ann Amor.. 125,106 99,957 33,885
Jau. 1t 1,070.413 90J.223 346.565 .
Arkansas M|dland .Oct. 13,912 10,810 12,230 4.265
Jan. 1to Oct. 31....... 91.5:0 75.990 9,779 7,079

Ateh Top, AS.Fe.a*.Oot. 3,695.379 3,302,691 11,288,123 U ,152,329

Jau | to Oot 31. ...27.361.464 24,847,967 6,500,787 6,723,864
July | to Oct. 31........ 12.927,403 11,257,136 13,739,346 13,341,000
Atu Know. A No....Oot. 30.032 21,376 10,208 3,511
Jan. | to Oot 31....... 235.3 39 236,598 59,369 25,481
Atlanta & W. Point..Oot. 53.439 54,638 26,412 26,288
Jan. 1 to Oct. 31. ... 453,50) 426,301 177 743 160,469
July 1 to Oot. 31. 1SJ3457 185,581 89,326 71,729
Atlantic* Danv’e,a..Oot. 50,627 50,973 18,159 15,099
Jan. 1 to Oot. 31. 410.106 449,033 114,315 105,104
July | to Oot. 31 . 179,762 131,433 48,991 46,517
Austin dt North v’'n_.Out, 16,111 26,699 5,568 12,205
Jan. | to Oot. 31 110,653 2t7.365 29,820 72,493
Baltimore dcOtilo.b.-Oet. 2,366,107 2,372,748 749,720 513,641
Jan. 1 to Oot 31 21,422,913 20,574,952 4,839,453 5,030,611

July 1 to Oct, 31

. 9,351,143
Balt.tOhlo9outhw.80opt.

9,152,329 2,653,607 2,356,125

595,130 525,562 209,933 178,882

Jau. 1 to Sopt. 30 ... 4.689.309 4,571,214 1,410,005 1,410,298
July 1 to Sept. 30 ... 1,721,835 1,563,620 552,772 495,682
Bath A Hammonds...Oot. 10,590 10,374 8.533 8,328
Jan. | to Oot 31 . 29,200 29,486 12,391 12,951
July 1 to Oot, 31........ 19,019 19,075 11,932 11,770
Blrm. & Atlantic.b.Sopt. 2,481 2,583 856 1,093
Jan. 1 to Sapt. 30 ... 16,296 16,338 2,472 429
July 1 to Oept 30___ 5,877 6,131 1,374 2,040
Brunswick A West-..Soph 49,264 53,469 20,593 22,627
Jan. 1 to Sept. 30 ... 413,987 449,508 140,612 151,138
July 1 to Sept. 30.... 145,181 149,792 54,906 50,121
Baa.Kooh.dc Pitta, b.. Oot. 353,702 343,346 134,621 118,915
Jan. 1 to Out. 31 2,843,185 2,780,502 955,551 910,982
July 1to Oot. 31...... 1,290,943 1,237,751 471,006 420,856
Bndalo ccSuenueb.a.Ojt. 05,674 60,420 31,903 34,801
Jan. 1 to oot. 31 512,415 414,056 243,010 211,117
July 1 to Oot. 31 . 242,436 213,530 123,574 120,154
Burl. Cod.K. dt STo.a..Oot. 177,463 538,601 119,146 100,815
Jan. 1to Oot. 31........ 3,493,103 3,733,871 1,010,804 930,836
Canadian paoiao.a...Oot. 2,790,001 2,121,650 1,414,738 939,641
Jan. 1 to Oot. 31........ 19,136,3-12 10,791,042 8,060,539 6,321,002
Carolina Midland... 7,200 7,310 3,977 4,272
Cent, of Oeorgla.a ..Oot. 617,787 590,911 283,478 268,640
Jan. 1 to Oot. 31 .... 4,239,316 4,248,067 1,377,318 1,294,175
July 1to Oct. 31........ 1,859,211 1,821,955 676,207 015,495
Cent, of N. Jersey.n,Oot. 1,210,733 1,263,807 531,885 549,603

Jan. 1to Oot. 31

Central Paoitle.b ...
Jan. 1to Oot 31

........ 10,139,514 10,485,733 4,017,251 3,864,993

Oot. 1,523,391 1,32),358 755,301 613,463
.11,632,053 10,4 18,892 4,952,7-11 4,093,287

Char, dt Savannah...Sept. 40,3)2 36,771 7,339 6,253
Jan. Lto Sept. 30 ... 465,391 423,901 135,326 99,010
July 1 to Sept. 30 ... 115,760 99.930 11,739 6,240

Ohes. & Ohio.a.... Oct. 1,000,527 892,510 322,912 314,101
Jan. 1to Oot8t...... 9,252,111 8,431,340 2,880,018 2,740,1*0
July 1 to Oot 31... 3,902.459 3,101,676 1,329,301 1,208,170

Ohio.Borl.&Qntn.bS.0O0t.
Jan. 1 to Oct. 31...
July | to Oot 3 .

4,357,251 3,773,809 2,031,6)4 1,888,493
..32,010, 412 28, 398 093 13,108,05! 10,549,212
..15 66’7 565 12,805, 975 6, 829 356 5, 552 130

Chicago Ot, West'll..Nov. 474,147 319,848 139,1.82 52,520
July 1to Nov. 30....... 2,398,094 1,978,526 798,158 633,220_

Ohio. Ind. & Louts..- Oot, 325,109 257,057 133,369 81,191
July 1 to Oot 31...... 1,217,051 1,012,208 489,036 323,402

Ohio. M.& St. P.n...Oct. 3,579,847 3,480,113 1,613,298 1,610,198
Jan. 1 to Oct. 31.......28,033,235 26,042,989 9,932,505 9,390,004
July 1to Oct. 31.......12 281,752 11,428,885 4,806,155 4,288,239




-Gross Earnings. -
1897. 1896.

Roads $ *
Chic. Peo. A 8t. L...Sept. 68,216 68,141
jQly 1 to sept. 30— 190.970 2id,952

Chio. Term. fronsf.-Oot. 97.026

July 1to60t. 31...—. 363,284  ........
Ohio. A West Mtoh...Oot. 165,225 158.162
Jan. | to Dot. 31..... 1,367,828 1,336.333
Ohootaw Okla. & G..Oot. 159,983 135,195
«Jan. 1to Oct 31 971,0)6 866,116
Nov. 1to Oct. 31 1,229.635 1,079,058
OIn.N.Orl.A Tet.P.a.Oot. _319,3)2  303.142

2.983.086 2,787.)20

Jan. 1 to Oot. 31...
1,263,850 1,136.938

July | to Oot. 31. -

Oleve. Canton A So...Oot. 77,638 77,296
Jan. | to Oot. 31...— 533, *61 595,177
July 1 to Oot. 31. — 211,760 267,750

1.2)7.531 1.152.762
11.314 030 10,787.171
1,836,311 4.465,132
164.130 140.385

Peoria* East'n.a..Oot.
. 1,435.454 1,433.628

Jan. I to Oc . 3 1.
July 1 to Oot. 31. 637,730 563,4)2
(71.V Lop. A Wheel..Sept. 124,060 98,993
Jan 1to Sept. 30.... 910,766 1,013,598
July 1 to Sept. 30..., 312,110 323,011
Colorado Midland. -Sent. 100,993 144,655
Jan. 1 to Sept. 30-—- 1,273,05L 1,368,758
Columb. A Red Mt...July 6,841
Jan. 1to July 31. ... 71,836
Crystal.....cccoouue.. ...Oot. 1.309 540
Jan. 1to Oot. 31........ 11,171 9,280
Cumberland Valley..Oot. 86,273 75,233
Jan. 1to Oct. 31..... 667,791 695.208
Dsn. A R. Grande.b..Oot. 791,958 722,225
JftD. 1 to Oot. 31. 6,'*82.0:i8 6.06 L060
July 1 to Oot. 31. 2,906,383 2,592,144
Des Moines A K. C..Sept. 17,862 11,454
Jan. 1to Sent. 30.— 116,316 85.765
Des Moines No.A W.Oot* 48,189 46,037
Jan. 1 to Oot. 3 L~ 351,717 372,700
Det. Gd. Rap.A W.a,.Oct. 120,983 109.131
Jan. 1 to Oct. 31........ 1,973,3>6 999,012
Det. A Lima North..June 26,562
Detroit* Maok'o.a,.Oot. 33,956 19,267
Jan. 1 to Oot. 31........ 400.628 356,850
July | to Oot. 31........ 136.339 98,443
Elgin Joliet A E.a...Oct. 116,719 130,70)
Jan. 1to Oor. 31........ 971,277 1,1 *».77J
406,530 411,79i

3.239,293 3,098.294
27,367,757 25.9 1,967
12;491,641 11,190.914

Eureka 8pnngs.......... Oct. 4,4)9 4,681
Jan. 1to Oot. 31. 53,331 50,697
Flint A Pere Marq.~.Oct. 26 4605 219.12)
Jau. 1 to Occ. 31. 2.235.553 2,174,720

Ft. W. A Deny. City. Oot. 151,694 123.502
Jau. 1to Oot. 31........ 984 875 776,053

Ft Worth A Rio Gr..Oot. 60,631 33,607
OadBden A Att Ud..Not, 769 827
Jan. 1to Noy. 30........ 7,61,6 9,733
Geortrla a..............0o0t. 182,609 173,959
1,283,139 1,217,694

555.978 552,405

Georgia A Alab’a.a ..Oot. 124,102 10 >,<84
Jan. 1 to Oct. 31....... 895.219 692.494
July 1 to Oct 31....... 398.578 349,264

Ga. South. A Fla.a.. .Oot. 81.062 80.56 2
Jan. 1to Oot. 31........ 713,451 73 >,96 4
July 1toOot.31____ 306,525 305,725

Gd. Rapids A Ind....... Oot. 241,348 191,024
2,094,562 2,101,593

1.9(37,5'8 1.934.274

5.669.262 15,313.2)9
7,306,587 7,0)3,295

286,093 278.0 <9
2,542,083 2,009.89-
1,013,139 1,103,409

Ohio. A Gr. Trunk..Oct.
Jan. 1to Oct. 31........
July 1to Oot 31..

Det. Gr. 0. A Mil. .Oct 102,111 97,517
Jau. 1to Oct. 31........ 850,08 L 79',»61
July 1 toOot. 31........ 390,163 306,96)

Gulf A Chicago, b,... Oot. 5,827 7,414
Jan. 1 to Oot. 31....... 36,20.3 30,242
Hoosao Tun.AWII...Aug. 5.828 4.000
Jan. 1to Aug. 31 ... 35,4)4 35,771
Houston A Tex.Cent.Oot 341,719 404,993

2,528.804 2,531,213
1,3 >39J35 1.220.44)
2,439,390 2.243,620
9.601.297 17.817,2 19
8,945,341 7,443,161

Indiana 01. A lowa...Oot. 65,329 66.638
Jan.1to Oot. 31__ _ 625.071 62<,i20
July 1to Oot. 31........ 232.001 2-t>,3 1l

owa Central.b......... Oot 179,643 165,257
Jan. 1 to Oct. - 1,39-1,411 1 407,217
July 1 to Oct. 31........ 616,155 561.572

Iron Railway, b......... Oot. 3.733 2.843
Jan. 1to Oct. 31........ 31,506 36. *97
July 1 to Oct. 31 13,4*3 12,272

Jack. Tam. A K. W...Oot 22,600 248 14
Jan. 1'to Ojt. 31 248.556 260,106
Apr. 1 to Oct. 31 - 161,024 170, L70

Kanawha A Mtob.b..Oot 50,109 41.905
Jan. | to Oot. 31 .. 436,231 379,974
July 1 to oot. 31 . 192.594 14*,953

Kan.C. Ft 8. A M.a..Oot 477.017 444,065

T«n 1to 0>'t. 31........
July | to Oot 31—

4.020.003 3.710.412
1,752,161 1,573,326

Knn. 0. Mem.* B.a..O«t 101,193 1-9.406
Jan. 1to Oot 31........ 918,27 L 919,752
July I 'toOot. 31...... 383,932 41145 >

Kan. O. PUts. A G.b Oot 257.374 90,791

1,846,442 67 7,357
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1897.

21.731
62.274

63,322
245,437
52,839
248 751
71,695
3041 '3
39 2,35
105,115
1,012.810
41.3.343
26 627
9t.7sL
52.995
275,178
2,690,692
1116,38 i
41,495
312,72k
119,735
41,668
22412
81,531
43.711
304,0)7
1,970
17,098
3M
5,999
31,208
221,175
315,954
2.533.052
1,199,744
3,148
11,653
11,309
60,05/
37.133
220) 1
11,150

8,574

96. >/4
27,162
41,212
3L'* 50
112,2 >2
1,010,600
7, *>1.802
3,6 )0.6 75
2,070
24.1L2
85,150
600.60 i
69,79>
285,7 LO
37,722
356
3,029
g74,0 18
31->.074
gL60.509
53,234
236.152
131,906
27,913
222, >40
1) >,520
64,364
526,0/7
773.434
5,442,872
2,717,953
43,551
320,335
13),2 *2
34,310

2- 1,761
125,080
3,164
6.80 L
2,219
10,021
161,377
0)0.50 1
491,425
878.711
5,500,309
2.6)4,)d3
18.0)3
170.101
45,625
68.173
450,005
235.2)0
1,080
8,1>7
3,219

42
22,149
8,356
18,670
113,940
58,013
104.047
1,267,9 65
562,621
27,939
183,231
71,723
86,413
641,303

1896

14.~60
61,0U

40,613
275.186
41.99
185,294
228,58
101,795
692.192
2a7,3 17

15 OK)
119.e0 »
52,511
256.350
2.539.487
1,085,907
22,094
318,6)8
12L,72«*
3 L«20
209,9>0
90,071
20,587
315339

610
27,322
216, >07
318.105
2 437.069
1.072,188
3,200
26,04
15,722
110,29 *
13,703
120,036

1,162
110,365
k2.io/
5>.50d
3/9,75
152 967
1.00 >.503
0,“8116
3,4 >2,709
2.30i
25.340
62,646
5 >2-*ko
55,601
14),05-
18,460
382
4.603
g83.6 75
3*6.2u7
gig8s,tt.7
4 *190
214,846
125,401
27,003
17617 i
102.161

21,105
374,217
701 764

4,085 121
2,303, .21

38 427
212,36 i

71,662

17,8-<0

94,787

68,507

4,160
7,877
2,143
9.a02
199,276
664.510
4)3,9 5
821.522
4,987,519
2,403,228

20.5 8
156.6 il

33,459

60,283
502,511
18J3.J73

75>
4.H12
1,621

1,181,194
520,399
45,552
2 <5.480
1215 k8
22,105
138,583

[Vou

—Gross Earnings.  »-

. LXV

Xet Earnings.-1—
1896.

1897. 1896. 1697.
Roads. # $ * *
Kan. C. A Sub. Belt..Oot. 43,649 ... 21.026 ..
Keokuk A Wesc'n.b.Sept. 46,412 34,6 18 20 868 12,448
Jan. 1to dipt. 3> ... 301,721 294. LU 93.0 j9 103.539
L. Erie All. A So.a..Sept. 3.869 4,1°6 d%nf.Uu2 841
Jau. 1 to Sept. 30 ... 45.446 42.401 3.6/8 2.638
Lak5 Erie A West. b,.Oct. 299.185 290,842 198.115 126,166
Jau. | to Oot. 31. .- 2,813.885 2.814.60L 1.181.72L 1,0L90,311
Lehigh Valiev RR ..Oot. 2,343,539 2.117,217 878,671 850.313
Dec. | to Oot. 31. ...17,39 3,420 17,567,816 4,29 >L-2 4,079,239
Lehigh Val. Coil Co..Oot. 2,516,331 2.061,871 171.621 70,519
L)eo | to Oot. 31........ 15,127,078 14,618.333 df.161,239 df.46*,982
Lexington A RasC'n..Oct. 17,447 13,747 5.814 3,143
fau. 1 Co Ooc. 31. 173,157 166,083 5\172 50,668
Long Island RR.b...Oct. 362.427 320,403 104,010 89,480
jau. | to OOC. 31........ 3,553.749 3,IL8,s76 1,12 .0-39 1,207.202
July | to Oot. 31........ 1.897,807 1,753,632 789.595 759.528
Long IsI'd HR Sys.b Oot. 360.796 333 441 1<-5,785 84566
Jan. | to Oot. 3L........ 3.8*2,963 3.773,846 1,212.8 2 1,26 >.275
July Lto Oco. 3L. 2.1.30,107 2,090,511 913,192 869.987
Louisv. Oend. A St.L.Oofc. 56 859 38.179 19,608 10,179
Jan. | to Oot. 31........ 419,426 385,059 104,930 97,587
Louisv. A Nashv.b .Oot, 1,868,454 1,962,049 618,261 746.092
Jan, 1to Oot 91. .17.>01.270 16,060,70 1 5,4<7.937 5,249.272
Ju*y 1to Oot. 31. 7,30 >,887 6,996.114 2,498,10: 2,243.209
Macon A Birralng.. .Ocr. 8,510 7,184 def.447 834
Jan.ltou 't. 31..... 51,758 49,)0 i def.2M | > def.13.036
Juiy 1to OjC31...... 23,6 11 21,853 dM.LL,?19 def.7,624
M*atalique......... ......... Oot 5.866 3,6)2 def.7.250 def.l L652
Jan. i to Get. 31. .— 103,335 103,441 27,90) 4),25L
Memphis A Chas’'n. Sept. 128,975 115,156 33.4U 35.3 40
~aa. 1 to Sept. 39___ 992.615 89 7,821 192.657 1 8.163
July 1 to Sept. 30 ... 36L,324 30L.744 79.539 63,144
Merloan Central....... Oct. 1.085.182 9)3.32 5 318.727 27)7 L1
Jan. 1to Oot. 31. ...10,4)1,974 8,3)1.472 3,142.>13 2,919.631
Mex. International. Sept. 242,188 2148 U 82,010 63,352
Jan. 1to Sept. 30___ 2,259,717 2,110,013 84.757 723619
Mexican National ...Oot. 52,213 499.225 204,922 e217.89>
Jau. | to Oot. 31. — 4,98 3,359 4,251,211 ¢ 2,43L597 cl1.9i3.4i)
dexloan Nortnern ..Oct. 56.831 41,967 34.3 »l 19.173
Jan. 1 to Ooc. 31. 4)3 Lil 635,111 231913 323.505
July 1 to Occ. 31. 140,927 2)7,233 110,741  103,91)
M nn. A St. Louis.a..Oot. 25i.349 227,1)4 1L),737 113,31 1
Jan.ltoOot.il... 1,76 1.4l 1,6>9 313 6/7.iM 6>),3 >1
July 1 C» Ooc. 3i. 8 55, >75 762 5% 3>2,>03 3155))
Minn.St.P.A S.Ste. M.Oct. 479.072 413 951 27 1579 2 .7.503
Jau. Lto )ot. 31. ... 3,123.3)2 3,>*5407 1,310.010 1,233 3-2
Mo K »ostsA Texas.Oot. 1.4*3,555 1,313,6)9 66 ),L))
July 11 >Occ. 31. 4,11 >,3)9 e 1,7ii.no
Mobile A 8irm ,gii,m..Occ. 17,3 27 46,261 def.l, 131 21.413
Jan. 1 to Oct. 31..— 238.)32 265,1 v7 13,30 » 46,739
Mobile A Ohio ...—.Oct. 383,3)6 405.269 17i.192 175.997
Jan. Lto O d. 31. 3.« .92 * 2,9 *3,793 |f0)6,5:> 065.267
July 1to Oot 3 I 1,331,5)7 i,26%564 43 3,7 >3 4>3,312
Monterey A Mex.G'f.Seot. 121,312 77.717 5 >336 1),006
Jail. 1to 3epC. 30 ... 1,013.9 Il 833137 431.3;5 251,393
lash.Ch. A 8t. L.b .Nov. 463.450 403.768 154.186 151,639
Jan. 1 to Nov. 3u...... 5002, 50 4,-57t,016 1,809,3.35 1,670/262
Inly 1 to N.iv.30. ... 2,4>2,45) 2.1321L20 903,281 813,854
Nelson A Ft. Shep’d..Oct. 13,114 7,713 6,602 4,051
Nevada Central......... Aug. 3,215 2.9 >7 347 391
Jau. 1 to Aug. L... 21 4 >6 2L.050 4,105 2,663
July 1to Aug. 3L 6,776 6,06) 8 >5 1,IL5
N. V. Oat. A West.a.-Oot. 370,112 371,974 119,233 118.724
Jan. L toOot. 3L..... 3.23 *,239 3,2i2.3*8 929 373 037.0)6
ruly 1 to Ooc. 31..... 1,521,5 *2 1.510.20) 5J2.931 513.304
N. Y. Sus. A West.b..Oot. 2L.3.217 232.075 93,39) 107,967
Jan. 1to O.-t. 3i. — 1,31 >,678 1,857,09 * 811.)<0 80,316
July 1 to Ooc. 31........ 806,138 825,154 365,56) 369,0i2
Norfo k A West'u a..-Oot. 955.8*3 902.2 15 2 <8,085 211.548
Jan. 1 to Oat. 31........ 9.00L277 9,191.1)6 2,62),i2> 1,123.356
July | to Occ. 3L. 3,833,176 3,529,362 1,260, i99 707,534
Northeastern of Ga.Sept. 5,915 6.360 64 ) 3,317
Jan. | to Sept. 30 ... 45,353 43.749 9, >79 14.510
July 1 to Sept. 30 — 11.910 11,323 3.L33 6.571
Northern Centril. b.-Ooc. 645,636 655,250 218.70L 23.,141
Jau. 1to Oot. 3i. — 5,53i,077 5,211,566 1,6 *9. 99 1, i4 1,563
Northern Paoifio....9ipt. 2.510.340 1,333,177 1,415,935 78 7,930
fau. | to Sept. 30....13,32 1.631 5,223.056
Jul/l to Sipt. 30 ... 6,L79.7 >L 2,918,292
>hio River.b............. Oot. 105.535 89,044 43,572 36.324
Jan. | to Occ. 31. ... 801,91 L 813,726 295,87/ 278,770
9hio River A bias ..Oot. 13.3 10 19,6 >5 5.279 6.727
July | to Oct. 3 L....... 59,505 61,54 L 10,9)3 13.034
Oregon RR A Nav._.Oot. 725.5 37 66 3,827 40 3,559 393,544
Jau. | to Ooc. 31...... 4,40 *9>7 3.76rf.091 I,<*1.(51
July 1 to Oot. 31....... 2,421,430 1,336,531 1,247,6)3 855,953
Oreg >u Short Liae__Oct. 533,88 570,00) 23( %1 >54,158
Jau. | to Oot. 3L 4,390,10) 4.573,305 2.2L6.L7L 1.876.097
July | to Oo.. 31 2,184,2)4 2,920,1/3 869,863 623,9/9

Pennsylvania—

Liues directly operated—

Easrof Piets mE .Ooc.

5,918,778 5,596,878 2,173,90) 2,057,600

Jau. | to Oot. 3L..52,735,343 51,657,818 10,9)7,0LJ 11,769,313
Wescof “icts. *E..O *t Inc. 500,100 1 10. di34.900
Jan. 1to )ot.31... lno. 2L7,3)0 luo. 1,093,700

Peoria Deo. A Ev...June 6>,901 65.2 42 6.810 12,978

Jan. 1to June 39 435.120 4)). 47 > 80 ill 9>978

Petersburg.......c......... Oot. 41,901 45,972 21. JOI 22,534

fan. 1 to Oc. 31 .... 47 7.13) 468,44 4 200,1 IL 197.008

July 1to Oot. 31. .. 105,431 101,326 76,030 68,087

Pliila. A Erie.» ... Oot 531.002 647,511 192.555 204.004

,750,3 *3 3,634.581 1,117,413 1,052,362

[.181,454 2,09>9U 1,070 *4> 1,019.427

.411,11) 17,49¢t, iii» 7,5u.700 7,3 12,405

[.013,062 7,474,52) 3,755,123 a,373,903

J.50L170 2.767.8 >2 264.635 261,817

190.470 18.9)6,68 3 53,63t 230,077

)13« ,330 0,56 )6 )L  620.072 493,189

1,08).631 4,860,783 1,344,465 1,280,244

*137,605 33.2 48.094 7,503 3J4 7.502.482

',144.6 18 16.035.211 4,375.i95 3,372,072

Rea Hug Oorm>'oy..Oot. | 32, 05 32,705

July i1 to Oot. 3i........ 119,810

.- 119,040
-



December 18. 1897.]

JiOOr/S.
Pbila. & Read. (Oon.) —
Total all *3>J3J«*is. Got.
July | toOjr. 11.
Phil. A N.Eog .dot.
Jaa. I toOu .:it. ...
July I to (J;t. 3L___ _
Phila. Wilm A Bilt.-Oofe.
Hoy | to Oar. SI.
Pitta. O. C. A 3t. L. .Nov.
Jan. 1to No?. 39. ...

Pitt*. Li*. A West....Oot.
Jan. | to Ooc. 31.
P|ttsburga W**cero Oefc.
Jai. i c»Out it.

July i toUCG 31 .....
Pitta. Youngs. A 4...No?.
Jan. | to Nny. Jo........
Riob. Prod A Pot ...Dot.
Jan »to Oct. 31- ...

Juiy | ™ On;. 3i.
Rich, * Petersburg. Oct.
Jam. i «»Oct. 1l
Jeuy l to Oct. 31.
RioGr’'mie 8out.n.b .Oct.

Jan. 1 to Out. 31,
July | to (Jut. 31
Rio Graade W««t,b..OoL
Jan. | to Oof. 3 *.......
July 1tooot 31
8t. Jos. A Gd f«t b Got.

J*n. | to Osc. 31. ..

Jury | to Out 31....,
86. Loam A Pr...Oot,

1**1. | to Out. 31.

Jatv | to Got- il -
Is** Aat. A Aran P. Got.
Jan | to <©f, 31. .
Jnly | to Ooc. 31....
8an Fr.a N. Pan
Jan. 1 Oct. 31
Jillf 1 to Oct. 31. ...
8*nta Ke Pma It Pj..OSl«
July 1 60 Oot. il..,..
8a?, Pla A b-Nspt.
Jan | to 9i»c. 30 ...
J ly 1403 pi-SO ...
Silver 9p, Goaia AO.Japt.
J**», | 08*pt 3i ...
July | to Sept. 3) ...
Silvertoo Oot,
Sioux City A North..Oct.
«toutb Daveo A East Sept.
Jan. 1 to Seat. 3u...,
Soothe* n Pacific—
Gal >L A 1 \ui.b,,00».

Jaa. i to Out. 31.

Lo 0*1ina W<Mt b .Oc .
Jau. | to Oct. 31.
M’'gatTsL*. feTsx b.OoL
Jaa. | to Oot. 31__ _
K.Y Tex. A vi.b..006.

Jao. | to Oot. 21.....
Tex»4 A NLOH b..Oct
Jan. 1toOc .31.....

Atlantic Prop't'abli Oot.
Jau. 1 to Oot. 31.
PaHflc 87»ta «».b..O«H,
Jan. 1 to OOL 31.
July i to Oot. 31___
Total of all.K.l1 ...OOL
Jan. 1 to Get. 31.
Jul? 1 to Oct. 31.
So. Pao. of CaLb ..Oct.
Jan- | to Oct. .11. .
80. Pan. ot Artr.b Oot.
Jan 1toOci. <1. ...
So. Par. of S "1 b..Oot.
Jan. 1to Oct. 31. .
NorthGiuRe b ...Oo0t.
Jan 1to Out. 31

-Gross Earningt.-

1897. 1893.
8 $ $
1,S87. 270
4,495,03 »
69. >39 61.588 28.3 -2
530,071 570,029 197,tU
25 >8»4 25)ZiS 103,95 4
7*3.281 733,981 20i 2 .6
8,791,43 > 9.047,L30 2,337,2
1.881,294 1,0 Ht829  521.333
13,5,80.701 13.3J3.333 4,307.037
5,400 4.31* © 2245
37.172 36.1.6 U.337
291.571 249.104 94,133
2.4 <20it 2,i3i.428 774733
1,131,001 932.53/ S1 ,313
158,785 91,931 63.570
1,331.3)7 t.il LJO) 543.324
54.581 54.$ 5 21.037
58 V2i* 591435 199.712
215.892 206.732 77,610
26.9 2 27,752 9.821
283,6*3 231,05 93,390
105,16 1 109,017 35,469
35,8 H 34,141 13.231
3J7.0 0 373,*4 114145
131.544 150,019 46.036
345,373 239.647 133 551
2,413,178 1.98M52 913.277
1,239.1 Si 874.8L7 489,753
118.819 9 *631 55 S04
9i4.*6i 570.8*Z 30 V>I2
431,739 282,727 106,707
63 4,551 561,819 333.201
5,125,*6 ) 5.0 0.460 2,227,323
2,453,464 2.13J7.3)4 1,129,513
178.301 *255.515 61,711
1.356, *17 1,363,8:1  3S),S0»
752,363 650,925 282,930
37.878 73.134 44931
678.340 031.93/ 243,415
343 7tL 292,76 L 16i,SJ3
62. Ul 52.077 3i.t0l
214,192 1)7,L53 LJO.Iti
233,913 27 4.311 9 >.827
2,» 1.84* 2,> 2.117 73 4.0ii
790,1 44 736,667 109,153
13,934 10, *21 10.S70
148.34 . 14 ». *46 3 *4<x
49.258 3i2i4 24,
3,527 5,288
43,662 27 b1
3,578 3.763. 2
20.531 20,569i
236,114 533,047 87,07*1
3,604.011 4,135,993 817,112
21.523 1)6, *10 4,099
7iJ.345 745776 236,529
2 23,100 030,943 det.3.653
3,03 .194 4,013,655 8)1,360
33,133 36,925 21,537
201.3 H 219,403 ud.StB
79.3*3 136*9 LI 23,3*4
1,192.004 1,106,714 42%*.433
635.663 1,434,730 143344

9,955,037 10,431,433 2,872,9 Ji
3,355.575 3.223,794 1,53*1.100

..28,3 46,678 28,115,747 11,376,840

.13,505,718 11.6*9,881 6,33 S,»50
4,430,934 5,179.912 1,**82,337
..41,1S0,930 3 *,Sl«,041 14.733,954

..18,761,302 17,824.210 7,908,376
916,769 949,172 412,717
8,395,635 8,2*9,805 3,532.432
196,030 224,893 5J.U7
2,071,627 1,846,165 0*1,745
92,623 10 >,127 42,232
1.096.9 i7 935,03 5 <9.033
220,484 216,120 98,106
1,873,049 1,849.290 641,035
1,115,611 1,890,700 715,437

16,0 40.920 15,283,002 4,745 876

July | tooot. 31

Spokane Pall* A Vo.* 0 ot
Jao | to (Jet 3»........

Stony <JLAC. vf -h Oct.
Jan, 1to Oct. 31........
Jalj 1 to Oot. 31...

Tex*4 Jeatosil
]1J*n. 1to O
IdledoAOhto C«nc.b. Oct-.
J»o. | to Oo*. 31,.....
July 1 to Oct. 3 I-------
lof-Pcnrla A Weat.b.. No?.

Jan, 1to N**?. 30,... .
July 1 to X»y* 30.....
Onion PaciHr—
Onion P.n* Rr.b.,.Oot-.
Jan. 1 to Oct. 31...
Oent, Branch, b .,,»Oofc.
Jan. | to Oc .31.
4toh. O. A Pal
At,Jew,C. AW <®—Oc4
Jan. I to »eS,31...

On. P. O, A Gulf, h -.0Oct,,
J*o. 1to Oot. 31

8,806.007 6,454,616 2.198,887

49.521 44.0S) 23.93)
518 07S 350.0 *5 2*4,744
202,634 169,195 8/,475
1.8)1 1,058 def.582

32,9 3] 37,181 9.1.48
22,990 25,722 10,899
141,707 117,958 def.18,970
1,098,510 1,182,00.8 clef.L7, *3
59,1 >2 42,121 39,232
215,709 222,762 68,t#08
130.989 148,683 05,232
1,101.318 1,472,392 340,000
538,869 599,081 155,673
87,821 68.109 22.023

85* 474 808.8 79 239,0/5
433,785 339,868 125,028
1.799.789 1.691,087 781.201
171,307.119 11,813,101 4,85 >,595
55.0U 43,992 20,4*23
502.929 351,253 220,538
43,503 36,208 10,015
121,995 270,321 01,311

, 2.111,005 1,930,331 917,127
15,703,131 13,125,733 5,073.449
400.16 3 318.310 193.380
2,8)7.121 2,517.118 70 4,310
. 1.305.010 1,094,110 499,798

Wabaen. b
Jan t to Qot. 31
July t to Oot. 31

WIn& a Northw*it . Oct.
Jan. 1t0005.31 .....

10.0$ >.03210.093,092 3,311,332

4.696.334 4,202,811 1,001.444
21,523 37,051 5/79J
182,739 211,202 68,701

$

1.31 5.949
3,951,912
2 >,829
171.74f
79,711
183.936
2,3>3.121
3 5,254
3,435.8 >9
1,643

638
98,327
SL7,0{5
SJI1.ZIi

2 L3i
442.3/5
19.972
170,2*1
63.708
8,68 »
80.6/7
32,7So
20.107
153.38 3
70,8*9s
91,150
63 >.901
-97. <10
12,91*2
12 >.714
70.3S7
2819 H
2,03 10U
970.177
118.101
520.103
30).»5
30.035
195,05 4
122,5*0
27.311
99.166
77.918
604. 4
U*,704
2.591
7c. >7s
12.526

1.512
]

817

23 *.770
1,142,33.
5i.3 11
2/0,004
295.5S0
975,148
22,111
93, 3)
49.469
341,027
602,811
3,496, 31
1.121,52 i
9,307,idi
4.871.8 >
2.321,970

1i,392.031

7,040,0n7
438,323
3,032,704
27.013
301,299
51.169
3 >*222
120,312
704,734
7*0,141
4,220.2 >5
2,u93,5
2).720
202.618
9J.307
34S
12,9 *2
14,756
aef.3i,6»5
def,$9,)78
21,535
51,558
34,015
401.137
142.414
12,44*
221,820
98,3 >3

807.079
4,439.845

21,695
155,132
3,211
det.24 509
8S7.979
4,788,519
112181
540 2 12
375,533
2.817,379
1,330.408
21,001
100,015

THE CHRONICLE

— - yw Earning*.-

ftoliis. $
*J. Jersey a Seash’e .Oct. 178.1 Li
l-i*a | co Out. 31. 2,Zi 3J0J
Nest.'u of .Oct. 45.S33
fau. | to Out. i | 4-<9,1 iS
July Lto Ooc. 31. 100,IS S
v2.VirginiaA PiGtsb Sept. 38,200
Jan. i roSept. 30 .. 24 J »7*
July | to Sept. 30., 108,121
Neet.N. Y.A Penn. b..Oot. 311,751
Jan. I roO0cf. il..... 2,M L-'dS
July 1to Oot. 31. 1,2 >0,230
Nismasiu Oeatralb.Sept. 488,047
J»a | toSoot, 3) ... 3,291.188
July 1 to Soot. 30___ 1,345.8 5
W'd~htov A Cana. ..Out. 10,160
J*u. | to Ooc. 31........ 71,>10
July 1 ti* Oot. 31. 32.>73
York Southern -Oot. 7*903
Jui. 1 co Oot. »i 58, S15
July | to Oot, 31........ 27,253

$

134.9)1
2.2>0.20J
67.813
09*>'0
21212 >
33315
2)1.66 2
99.825
313.433
2,5>).0 <9
1,193,575
370.533
3,2 23,137
1,211,003
10,394

7 >.461
3L.613
7,922
57.>63
27,193

NVl Etmt ig*

1*«97.

$
2 =210
61 4.311
17,35
10 254t
60.) \9
20,9 43
L34.01!
54.334
140,>9 S
80S. *67
524.3 40
220,5)4
1/2 >s,3*5
519,855
523>
53.443
13 543
3.811
2>001
11,443

a Set Maroi i<s nere <i?en are after <ie luotiaa: taxea.

b Nee ea-nlnys uere 2i?ea tre before dedaosiui? taxes,

¢ Oe-luoctn? otuer expeadltures for raoairM.repUuefaeuGs a id <en«cal
exoeu”es, net imsome applicable to interest on bonds in October was

$102,5 73, *»<aiQst $124,995

| IHT

1898.

$

12, 657
571, 151
35.032
16:3 872
83.770
21,070
15> 70 S
57.279
129.322
911.31 2
401.110
12 2.533
972.453
4 3. 89

last year, and from Jauuary 1 ro October

31, $1,184 8U>,against *1,097,996. This Is the result in Mtexloan dollars
treated lauu irUug rothe eouipaay’s method of keepmg ice aooounos*
*s equivalent co SOeenfsin United States money—chat Is, *11 deoi-eoi
ation i«voq | M oer oenr has already oeen a'lowed for
». After allowiag f *r otber iuo *»ue reoiiyed,total net for Ootobar was
470,811, tgiiQsc 861,62 L, and from July 1 to Ootoosc 3L wy*s p.918 ili,

a« au-it $218,49 L

I Inmu.les beudes Atlantic System the Hou”~tou A Cex h Osntr il,

I'Him .t Northweateru.
A New Orleaus,

O~nutral Texas A N *rihwestern aid rt v? »rfitf

* Pi®ures beginning wirh July iuclile At. V. A'S Fe. Gulf 0)1. A San-

ta Fe. Siata Fe P»e li»(>M AtUutio t Ptoifioi aul S >

:aUor »U tty.,

our. nets* iorv Ry. and N. M. & Arizma, watch pcuvlous co Jut/hid

been included

1 P *r Ootobtt < 13 *7, taxes and reata s amounted $142 98 L agidnst
$162,382, anifr»a J«uy | o Oct »hec SI $>>>S0). ag viatc $>918)3.
af er ielaotlug wuiob, net for Jo,ooer, 1337, wm Sl.1v"i

8 MS. *47.

rentals. U $1,173,718. against *2.042,161
I luci ides jheskpeake Obi» A Soutuwastom from Ju'y I,
V-ney from august 1, 1897, and Chicago A Texai fr >ai October 1,

1407

ty facludes Ohioago 8 irlingtoa fe Northern for both years

Ulncluding inoome from femes, Ac.

"llseellaneons Companies.

Col«m'>U9 Oas Co___ Oot.
Apr. | to Oct. 3i.
Consol. Gas 0o,, N J. No?.

Jan. | to Nov. 39
Ed. EL 111.00,, Btrlyo. Nov.
Jan, 1to N*y 3 * ...
Sdls »0 EI.n.00.,N. Y.Nov.
Jan, t to Nov. 30 ....
G -and Rap Gas *,Go.. Nov.
Jan. 1to Nov. SO. ...
Jackson Gaa Co____ Nov.
Mar. 1 to Nov, 30........
Laclede Gae-L. Oo-..Nov.
Jan. i to Nov. SO. ...
Madison Gas A E eo..Oot.
April | to Oot. 31...
Mexican Telephone.-Oot.
Mar. 1to OOC 3L. ...
Oregon Imp. Co a__ Oot.
Jan. 1to Oot. 31........
Deo. 1 to Ooc, 31- -..
Pacific Mail.
Jan. | to Oot. 31.
May | to Oot. 31.
St. Joseph Gas Co... .Nov
July | to Nov. 30.-.
St.Paul Gas LhOo-.-Ou
Jan. 1 to Oot 31.
Fenn. Coal C A RR-.Oot.
Jan. 1to Ooc. 31.
Western Gas Co.—

MilwaukeeGis L.Co.Nov.

Jan. 1 tc No?, 30

-tfrm Earnmgs -—s
96.

1897. 18

$ $
8L5S2 81,424
73),0/1 714,833
217,>95 227,529
2,205,031 2,001,163
10,823 10, LsI
84.6S6 81,795
319,002 277,383
3,251.603 2,740,562
3,508,5*6 2,000,890
293,551 337,108
3,514.327 3,255.572
1,974,985 1,918.087

.s aratist
F e n Jut? i c*Outonsr c¢ net, affiec deducUuT taxes hhd

1 97. OMo

mY=J Earnings —

1397.

$
12,307
53,120
2,877
4>022
43.372
361,*0J
120.563
977,822
14.668
114.101
2,185
16,190
95,999
7517*0
5,032
26,321
3,071
31,146
5>,017
6 4597
715,043
34,155
6 <8.>09
378,819
6,228
23,039
23.874
196,250
4),*51
461,030

52,514
43 2.805

Lntereit Crtar?es and Surplus.—~The following
addition to their gross and net earnings givna ia the fore-

going, also report charges f >t interest, 3to.,

or dedoit above or below those charges.

1SB7.
Rofull. *

Buhalo & So3gneh’'a,,Oet, 12,6fi8
July t to 006, 31........ 60.B73
Ohio. Burl.A Quincy,.Oot. 890,000
July | to Oot. 31. 3,560,000
Ohio. Peo. €St L. .Sept. 5,374
July 1 to Sept. 30 17,524
Cliic. * W.Mtch.........Oefc 34,680
Jan. 1 to Oot. 31 34*,7»0
Ohoo. OtU. & (loll...Oot. 13.000
M.w. 1t>Out. 31. ... 228.330
Oley.01n.0h.3ist. h .Oot. 237,518
July 1 to Oot. 31. 912,075
PeoriaJt Ban torn...Oot. 30,802
July 1'to Oct. 31..... 147,207
Denver A Rio flr'de.-Oot. 20 5,319
July | to Oot. 31........ 70 5,129
Det. Gd.Rap.A Weet. Oct. 16.033
J»u. 1to OCt. 31........ 100.7 86
Flint A Pere Wajq. ..Oct. 63,9 8
Jan. 1 to Oot. 31........ 533,531

Inu Bentalt, <c.

I1sS6
a
12.987
hi,930
876,202
3,501,808

34,303
3*0,492

230,551
911,061

36,802
147,207

200,037
781,985

15,979

61,968
613,382

30,240

72,9u L

1,141,604
3,20i,d50
1,357
44,350
18,209
def.56.0J9
52,6 '5
161.3 55
37,660
15 4,007
4,693
2,540
110.615
404.615
21,100
09,2(5
82,222
67,152

1096

14,036
57,665
1,6 t4
40,806
41.901
332906
111.9 26
847,ue
12 449
101 0)5
2,289
14,608
77,550
607.9 88
3,232
19,203
3,284
28,759
56,536
217,561
293,053
64,728
448,869
295,410
3,597
13,253
22,886
195,760
50, $58
623,012

48,539
304.813

roads, in

with the surplus

.~ Bal.ofBet Bam’ai.-.
1 1896.

21,814
63,204

1,012,291
2,047,322

6,310
def.65,300

25,799
151,906

def. 14,708
Uet.26,487

1)8,128
290,203

dcf.2 278

10,678
89,663



' 897.
Roads. $

Kanawha A Mtob....... Oot. 11,496
July 1 to Oot. 31 46,053
Kan. O. Ft. B.A M....Oot, 113,586
July 1to Oot. 31..... 159,570
Kan. O. Mem. A Blr..Oot. 16.519
July 1 to Oot. 31.. 65,1)6
I* Erie A West'n........ Oot. 60,508
Jan. 1 to Oot. 31....... 600,770
Long Island RR ........ Oct. 100,193
July 1 to Oct. 31........ 408,252
Long Island RR. 8ys.Oct. 111,713
July 1 to Oct. 31........ 454,628
Mo. Kansas A Texas .Oct. 285.514
July 1 to Oct. 31 1,142,176
Nashv.Chat. A St.L..Nov. 130,566
July 1 to Not. 30. ... 614,301

Philadelphia A Reading—
All companies....... Oot. 715,000
July 1 to Oot. 31........ 2,980,000
Pitts. O. C. A St. L-.Nov. 391,629
Jan. 1to Nov. 30....... 3,014,218
Rio Grande Booth___ Oct. 14,110
July 1to Oct. 31 .... 56,560
"BanFran. A No. Pao..Oot. 19,004
July 1 to Oct. 31........ 76,016
Xcnn. Coal I. A RR. Oot. 47,777
Jan. 1to Oot. 31........ 477,770
Toledo A O. Cent 33,432
July 1 to Oct. 31........ 151,003
Tol. Peoria A West...Nor. 22,373
July 1 to Nov. 30........ 111,861

THE CHKONICLE.

1896. 1897.
$
10,195 7,174
41,027 12,025
113,897 50.461
463,258 123,034
16,425 11,390
65,168 6,227
59.021 77,607
580.636 533,951
91,150  *16,473
410,070 *458,877
10,382 6,993
455,165 *536,098
374,565
610,251
124,981 23,62)
621,901 263,933
623,670
1,515,035
353,065 132 760
2,998,704 1,292,819
14.107 2,153
55,426 def.9.804
19,104 25,928
76,416 88,317
47,384 1,674
478,810 def.8,080
39,428  *27,141
147,650 *5,826
21,973 250
109,864 13,164

* After allowing for other inoorne reoeived.

Int., Rentals. <iC-----A/-mBat. of Net Eani’gs.-

1896.
B

1,707
def.N164
10,911
63,141

29,127
56,080

67,142
617,675
*7,026
*413,054

*def.8,320
*478,413

26,699
218,950

def.37,911
497,165
6,001
15,472
10,981
46,211
2,674
143,772
*def.5,171
*del.3,871
def.9,529
del.11,521

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-

tain weekly or monthly returns.

The arrange ment of the

table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two oolumns the earnings
for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Q'ross Earnings.

Gross
Earnings.

AkTon Bedf'd & Clev. Novemb'r.
Amsterdam 8t Ry. October...
Atlanta Railway. October...
Atlantic Coast Elec.. October...

Atl. Highl'ds Red B’k
& l.oogBr. Elec.Ry. Novemb'r.
Baitimoie Con.Ry/... Novemb'r.

Bath St. Ry. (Maine). Novemb'r.
Bay Cities Consol— Novemb’r.
Binghamton Sc. Ry... Novemb'r. 1

Bridgeport Traction. Novemo'r.
Brockton Con. St. Ry. October...
Br’kljn Rap. Tr.Co.—!

Brooklyn Heights) Novemb'r.

Weekor Mo 1897.

1896.
6,883 6 673
4,178 3.819
8,020 6.592
7,721 6,282
2,863 9,103
179,857 170 666
1,483 1,424
6,344 -. 6,59
1,991 10,233

25,765 23,841
32,616 30,336

B'klyn O'ns & Sub. 5 433,704 421.461
Buffalo Railway........ Septemb'r.
Cin.&MiamlVal.Trac. August___ 9,471
City Elec. (Roine.Ga.) Novemb'r. 1,637 1,603
Cleveland Electric... October... 142,491 134,346
Cleve. Rainsv & E. Novemb'r. 7,319 5,654
Columbus St. Ry. (O.) Novemb'r. 49,7s7 48,077
Coney Island & B'lyn. Septemb’r.
Consoll'd Trao. (N. J.) October... 264,359 241,453
Danv.Gaa El. Light&

Street Ry....ccccceeeee October... 8,926
Denver Con. Trarnw.. October... 73,873 71,311
Detroit Citi'ns’ St.Ry. IstwkDec. 21,424 19,364
Detroit Elec. Ry Novemb’r. 31.703 31,756
Duluth St. Ry... Novemb'r. 16,242 15,915
Englewood & Ch Septemb’r. 6,357
Erie Elec. Motor Co.. Novemb'r. 11,156 10,441
Galveston City Ry... Septemb’r. 1*,54? 19,148
Harrisburg Traction. Novemb’r. 18,883 15,956
Herkimer Mohawk II-

ion A F’kfort EI. Ry. October... 3,050 3,290
Hoosick Ry.....cccoee. October... 619 600
Houston Eleo. St. Ry. June......... 17,347 17,838
Interstate Consol, oi

Ixortb Attleboro.... Novemb’r. 10,182 9,736
Kingston City Ry Novemb'r. 4,474 4,296
Lehigh Traction........ Novemb’r. 8,480 9,369
Lomiou 8t. Ry. (Can.).] Novenib'r. 7,496 6,55*
Lowell Law. A ilav.. October... 34,973 30.328
Metrop.(Kansas City)'2d wk Dec. 33,673 30,993
Metro. W. Side (Chic.)! Novemb’'r. 98,81"
Montgomery St. Ry.. October... 3.967 * 4,610
Montreal Street Rj... Novemb’'r. 110,899 100.787
Nassau Elec. (B’klyu) Novemb’r. 138.527 119,913
Newburgh Electric... Novemb'r. 5,713' 5,121
New London 8t. Ry.. Novemb'r. 3.1501 3,012
New OrleaneTraction Novemb'r. 87,4341 9 <977
North Shore Traction Novemb'r. 103,741 100,821
Ogdensburg St. Ky... October... 1,67u] 1,462
Paterson Ry... Novemb’'r. 28,8301 23,618
Pittsb.Ft.Sub.EI.Ry mJune......... 3,21* 1,298
Po'kecpsie A Wapp.F IOctober 7,260 6,352
Richmond Traction.. Novemb'r. 9,408 7,115
Rochester Ry............. Joptemb’r.
Roxn’h <_b if €& Nor'n Novemb'r. 5,240 5,143
Schuylkill Traction.. SepUuub’'r. 8,523 8 480
Schuylkill Val. True eSeptemb'r. 6028 ’
Scranton <cCarbond’c Novemb'r. 3517
Scranton * Pittstou Novemb'r. 5,8041
Soramon Railway.. Novemb'r. 33,281 30,201
Syracuse K’'st-SideRy. Novemb’r. 2,341 2,741
Syracuse Rap.Tr. Ry. Novemb’r. 38,7651 31,0)2
Terre Haute El'o. Rv. Septoiub'r. 14,259 13705
Third Avenue (N.Y.). Septemb'r. T

Jan. 1 to Latest Date.

1897. 1896.
$
94.336 90,694
10,761 41,267
75,692 73,790
38,582
2,136,443 2,080,511
18,829 ' 19,020
293 814 296,883
289,040 270,033
4,936,933 4,844,50)
1,017,129 1,028,547
21,227 18,825
1,346,709 1,373,212
3
553,105 577,378
287,808 273,308
85,644
601,335 613,555
1,024,307 969,707
358,287 388.220
173,113 197,603
128,661 139,187
163,399 161,692
32,759  35,56)
6,541 7,233
92,595 95,408
119,006 114,023
50,220  49.779
99,915 111,226
92,740 86,510
375,081 351,352
1,772,164 1,194,233
47,485 47,794
1,217,782 1,172,816
1,754,398:1 '343'110
77,345' 8 >541
50,276 50,346
1,127,767 1.,207,651
1,340,041:1 331,205
16,171 ' 14,825
317,366 293,719
16,842: 8.0
73,876 74.C58
589,898 652,373
73,9801 73,026
67,0861  72'816
45,525:
329,492 320,756
29,58 34,622
393,145 385.054
111,790 120,341

1.935.425'2,000,857

Latest Gross Earnings,

Gross
Earnings. Weekor Mo 1897. 1896.
$ $

Toronto RY ..coeueennee Novemb’r. 88.608 74,617
Twin City Rap. Tran. October... 167.670 159,340
Union (N. Bedford).. Novemb’r. 16,239 16,630
United Tract. (Pitts.) Novemb’'r. 117 847 111,177
United Tract. (Provj October... 144,427 1.36.933
Unit. Trac. (Reading) Novomb’r. 12,833 12,142
Wakefield A Stone___ Novemb’r. 3,937 3,92
Waterbury Traction.. Novemb’r. 22,412 22213
West Chicago 8t. Ry Wk. Dec. 9 72.895 69,074
Wheeling Railway... Novemb’'r. 14,436 12,781
Wilkesb. A Wy.Valley Novemb’'rJ 42,236 41,247

VoL, LXV,
Jan. 1 toLatest Da(e
1897. 1896.
$ $
954,946 893.781
1,632,922 1707,076
198,7a3 204,030
1,44 °,253 1,449,591
179,849 176,387

55,4*3 53,178
234,341 220,904
153,119 153,016
447,054 461,962

* Includes Baltimore Traction and City A Suburban for both years.

Street Railway Net Earuia?s.—la the following we show
both the gross and the net earnings to latest dates of all street
railways from which we have been able to procure monthly

returns.

As in the case of the steam roads, the returns of the

different roads are published by us each week as som a3 re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,

as is done to-day

------ Gross Earnings.-—--.,——- Net Earnings.-—.
1897. 1896. 1897. 1896.
Roads. $ $ $ $
Akron Bed. A Clev...Nov. 6,883 6,675 617 1,619
Jau. 1to Bov. 30........ 94,336 90,694 24,5
Amsterdam St, Ry...00S. 4,178 3,819 816 555
Jan. 1to Oct. 31....... 40,761 41,267 9,821 8,834
Atlanta Railway. 8,020 6,592 1,9)9 1,720
-Jan. 1 to Oet. 75,632 73,790 18,996 18,693
Atl. Highl'ds Red Bank &
Long Br. Eleo Ry..Nov. 2,863 2,103 1,245 561
Jan. 1 to Nov. 30........ 33,582 16,691
Atlantic Coast Ry....Oot. 7,721 6,282 2,182 524
Bath 8t. Ry. (Maine).Nov. 1,483 1,424 622 371
Jan. 1 to Bov. 30........ 18,829 19,020 6,75 4 5,929
Bay Cities Con.St.Ry.Nov. 6,344 6,559 2,069 1,21*
Binghamton Bt. Ry..Nov. 11,931 10,233 5,640 3,065
Bridgeport Traot'n .Nov. 25,765 23,841 12,196 10,558
Jan. 1 to Nov, 30........ 293,814 293,883 127,993 129,963
July 1 to Nov. 30........ 145,873 147, LOO 73.576 61,133
Brockton Con.Bt.Ry..Oot. 32,616 30,336 15,085 15,895
Jan. 1 to Oct. 31 239,040 210,033 86,9 18 113,347
Central Ry. AEleo. (New Britain)
June 1 to Sept. 30___ 70,800 55,563 28,267 20,417
Charleston City Ry.—
July 1to Oot. 31........ 57,843 26,079
CIn. A Miami Yal. Tr.Aug. 9,471 5,670
City Elee.(Rome,Ga.)»Nov. 1,637 1,603 117 312
Jan. 1to Nov. 30....... 1,227 18,825 5,16L 4,347
Cleveland Electrio...Oct. 142,491 114,316 52,732 41,705
Jan. 1 to Oct. 31........ 1,346,703 1,373,212 472,764 473,098
Clev. Painesv. A E...Nov. 7,319 5,654 2,421 3,136
Jan. 1 to Nov. 30........ 80,393 38,2 LI
Columbus (0.)Bt. Ry. Nov. 49,787 48,077 26,303 24,293
Jau. 1 to Nov. 30........ 553,405 577,378 291,564 294.9L3
Consol. Tract’a. N. J.Oct. 264,359 241,453 134,199 119,370
July 1 to Oct. 31........ 1,076,284 1,008,421 572,177 516,268
Danv.GaaEIl.-L.ASt.Ry.Oct. 8,926 4,131
Jan. 1to Oot. 31__ 85,644 38,702
Dayton, O, Trao....... Aug 6,340 5,914 3,338 4,120
Denver Con.Tramw.-Oct. 73,873 71,311 29,820 31,487
Jan. 1 to Oot. 31........ 601,335 613,555 239,934 235,057
Detroit Citizens’8t. Ry.Nov. 90,624 82,993 44,179 35,820
Jan. 1 to Nov. 30........ 1,002,883 950,343 485,631 396,050
Detroit Electric Ry..Nov. 31,703 31,763 11,363 11,443
Jan. 1 to Nov. 30........ 358,287 338,237 114,770 124,769
Duluth Street Ry ...Sept. 16,851 18,970 8,007 9,901
July 1 to Sept. 30.... 53,538 59,880 28,083 32,359
Engelwood & Chio..Sept. 6,357 def.226
Galveston City Ry..Sept. 18,542 19,148 6,936 7,615
Jan. 1 to Sept. 30 ... 163,399 161,692 63,713 62,987
Harrisburg Traot'n..Nov. 18,883 15,956 8,245 5,360
July 1 to Nov. 30....... 106,166 101,090 47,520 40,627
Herkimer Mohawk Ilton
A Frank. Elec.Ry,..Oct. 3,050 3,290 1,309 1,393
Jan. 1to Oot. 31........ 32,759 35,569 14,927 17,218
Inter-State Consol. Street
Ry. (No. Attleb,)...Nov. 10,182 9,736 1,098 2,364
Jan. 1 to Nov. 30........ 119,006 114,023 25,791 24,854
Lehigh Traction......... Nov. 8,480 9,369 3,480 4,268
Jan. 1to Nov. 30........ 99,945 111,226 45,344 51,494
July 1 to Nov. 30........ 51,00) 53,793 28,2 34 27,203
London St.Ry.(Can.),Nov. 7,496 6,558 3,335 2,109
Jan. 1 to Nov. 30........ 92,740 86,510 39,334 37,425
Lowell Lw r'oe A H .Oot. 34,973 30,328 15,621 12,280
Jan. 1 to Oot. 31........ 375,031 351,352 15 L,4L9 145,617
Metro'nSt.Ry..K.C,.Nov. 154,763 134,714 6 3,353 51,404
Jan. 1to Nov. 30 ... 1,705,239 1,631,926 766,207 687,909
Junelto Nov.30___ 1,013,316 939,913 46),671 412,736
Metr.W.SideEl .Chic. Nov. 93,817 42,634
Mar. | to Nov. 30........ 638,575  rvttttT“C 2 39,536
Montgomery St. Ry..Oot. 3,937 4,610 1,823 2,521
Jan. 1 to Oct. 31. . 47,438 47,794 23,999 24,637
Newburg Eleo.St.Ry.Nov. 5,713 5,121 2,02 > 1,771
Jan. 1 to Nov. 30....... 77,34« 80,541 33.463 34,4 39
July 1 to Nov. 30___ 42.932 44,155 21,067 21,736
New London St. Ry.Nov. 3,150 3,042 681 838
Jan. 1to Nov. 30___ 50,276 50,316 17,911 19,706
New Orleans Tract..Oct. 83,889 104,195 22,101 45,519
Jan. 1 to Oot. 31........ 1,040,233 1,108,674 313,512 485,912
NorthShore Traot'u..Oct. 122,231 111,187 50,395 44,885
Jan. 1to Oct 31..... 1,236,300 1,233,384 512,732 534,378
Patersoh Railway...Nov. 28,830 23,618 11,156 - .8,858
Jan. 1 to Nov. 30........ 317,366 293,719 139,134 119,674
Pough.CityAW. Falls.Oot. 7,260 6,352 1,439 823
Jan. 1to Oct. 31........ 73,876 74,058 29,9 30 31,8)0
Roxb’gh Chest Hill&N.Nov. 5,240 5,143 def.104 de1.330
Jan. 1to Nov. 30........ 9,930 73,026 25,303 20,767
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Gross Earnings.— , ,Yet Earnings.-——- enable business to be handled promptly, and its use has ef-
Roads s 3 $ $ fected decided economy in- operation. The cost, $39,(88, haa
8oimvIMII Tr *otLootSep L 8,523 8,430 1.061 3,861 Dbeen charged to construction. ) o
Jha. 1 Eo S»pE 30 ... 67,016 79%,%1% 23-5-8?(5) 30,962 Oar Trusts Extended. —The Receiver states thatfindingbur-
seh O_Cli_ul to ISEpt' 32— 92.778 ’ : 40,801 densome the payments on outstanding equipment trusts, ar-
ehavikill val. Trao.Sept. 6,028 1,610 rangements were perfected for the extension of time on pay-
Jan. 1 to Sept. 30__ 45,025 ments due January ), 1897, and thereafter by the creation of
Scrantoa Railway-. Nov. 33,234 30,201 18,631 14,52 8 ry J, ’ ) y
Jtka. 1 to Nov. 30..... 329492 320,756 165287 152,119 anew trust running for a period of ten years. .
July 1to Nov.30.___  166,6*8 153,977 .83,551 73,395 Statistics.—Tables in the report supply the following facts:
Scranton & Carbon...Nov. 3,547 1,269 The cost of maintenance per mile on the 80 miles of tlie P. & W.
July 1to Nov. 30,.... 18,424 7,477 standard gauge was $1,502, on the narrow gauge line $367; on tlie
Bcraoton & Pltrston..Nov. 5,804 2,151 Pittsburg Cleveland & Toledo, $868; on Pittsburg Painesville & Fair-
July 1to Nov. 30........ 30.795 11.645 tiort, $950. On the en'ire system the operating expenses in 13-7 wore-

! i i * H B
Twin Gl Rapia Toaw% 133438 22w aabisr  asaows 0SScents por Tt e agest oS 1556 the passonger cary
an. 1tosept. 30.... 1,465, DL ' : ings, $1-855, against_$1-975. Grass per mile of road in 1897, $8,160

United TraeMPIttf.l,Nav. 117,847 111,177 61.004 57,784 operating expenses, $5,351; net, $2,809.
July 1to Nov. 30 619,14% 003,398 339,536 290213 Including the leased lines, 839 milesin all, results have
Waterbary Traet'n.-Nov. 22,442 22.213 9,551 11,544 b foli N
Jan. 1to Nov. 30..,.. 234,341 1220,90i 103.557 103,957 D€€N asiollows:
Cot. 1 to Nov. 30........ 44,851 42,561 19,749 21,030 Gross X-0 earn. € Charges
Weet Chi St*Ry.Sept. 352,231 183,798 169,737 | Year— earnings. mis. income. and taxes. Balance:
eet Chicago StRy.Sep 831,685 o $2.768.807 $956,081  $1,002,370 def.$16,28
Wlikesb. KWy.Vy.Tr.Nov. 42,236 41,247 25,731 23,815 3'091'302 981'223 945971 sur.35 252
J-tn. | to Nov. 30..... 417,054 401,962 2*6,579 248,935 2'867.892 916663 930752 def.14'089
a Net earnings here given are after deducting tares. 2,313,678 605,791 877,964 def.272,17
Net earning, here glren are befu-e deducting tares. 2,586,135 489,374 825,492 def.336,11

ariesegjt earalng! are after Jeducting tares an | tire and accident Inaar- Pittsburg & Western Railway, Proper.—For the fiscal years

i ended June 30, 1897, 1890, Is95 and 1894 the statement for the-
Interest Charges and Sarplus.—The following Street system proper is as follows:

railways, in addition to their gross and net earnings given in

. " H Earnings- 1896 7. 1895-6 1894-5. 1393-4
the foregoing, also report charges for interest, &c., with the ;ijes operated............... 05 210 210 210
surplus or deficit above or below those chargee. $ $ $ $
——1Ini., rentals, ett.— . —Bat. of Eel Earn's.—  Ereight traffic... ...1,238,767 1,381,561 1,247,595  920,358-
1857 s e At of Bel Barn s —  basingor trutiic. 361,808 373,796 345100 371,061
Roads. $ g $ 8 Express traffic . 24,968 22,962 21,897 18,571
Atlanta Railway........ Oct. 1.250 1.250 749 47 0 Tratupoitatiou or mails.. 21,246 21,664 21.572 21,760
Atl. HIf " ' ! Rentals 16,575 16,791 14.887 12,232
- Hifrbrd* Bed Bank A Miscellaneous
Lorn? tir. Ei*e Ry..Oct. 962 371 338 def.189 U7 T TT T e mEEEE
Central Ry. A Elec, (New Britain) Total earnings.... .... 1,663,364 1,816,777 1,677,614 1,343,981
June i to Sept. 30.,.. 11,644 11,302 16,623 9,115 CExcﬁ)ents_e*—t " 580 412 625.921 562042 536.822
Denver Con.Tramw..0et* 18,133 17,828 11.687 13,059 onducting transport’;!... ) . ' )
Jan.1toOct. 31. ... 184,202 176,504 55,752 50,553 :Maint, way and struct__ 189.225 176,601 154,075
Paterson Railway___Nov. 9.000 8,972 2156  def.114 daintenance of equip... 212,153 307853 289487 198,980
Jan. 1to Nov. 30...... 99325 95960 39,869  23.714 Oeneral expenses.......... 76,781 ; ; '
ScHuy k111 Traotton.Sept. 2,083 2,083 1.978 1,778 1,036,84* 1,202.431 1,102,152 927,912
Jan. 1 to Sept. 30.... 18.747 18,747 6,838 12,215 26,520 014,345 573462 416,069
OoL 1 toaept. 30___ 25,000 25,000 11,910 15,801  Add Dlv. 3.000 3,090
Wat Trac. Co..Nov. 5.020 4,545 6,5 4
a %?#.ri/ tor?\fov.o v Sgggg 45,208 04,294 53,049 Total..ooeeeeeeeeeeee 629,520 617,345 575,402 416,069
Oct. 1 to Nov. 3 8,431 10,260 11,318 10,770 Deduct fixed charge* and taxes—e
Interest on bonds:
P.7N. t(i 4. L. E. RR, & 15.330 15.330
ANNUAL REPORTS. p. AP RR. 6 n.c, 4.860 4,860
P. & W. Ry., * J.c. . . 388,000 388,* 00
Annual Reports,—Tho following is an index to all annual  P.few. Ry. 5p o....... . 107,000 107,0007
report* of steam railroads, street railways and miscellaneous lilt, on real estate mort's.. 17,703 17,712 17,712

Int.on ree’ds. certs, .k mtae. 123,’402 147:468 135150 i

companies which have been published since the last editions Tayes.... . 7 400 26,400 29,400 26,000

of the Investors’ and Street Railway Supplements,

This in lex does not include rep -day's Chronicle. '_I'(_Jtal ............................. 757,700 706,770 097.452 696,667
Kilt-OAO* AND MISCICL. CO.'S. [P Con. Deficit for year............... . 128,180 89,425 121,990 280,598
Volume 65— Page. — Page Pittsburg Cleveland o Toledo RR.— The lessee's account for
. I3i I3I the fiscal years ended June 30, 1897 aud 1890, is as follows:
"""""""" 1041 1897.  1896. 1897.  1896.
; i1 Earnings— $ $ Expenses— $ $
§§éaPA lt e 2 - Freight trattle.-.627,8*5 773,047 Ond’'tg transp..345,819 387,838
CDdtrL]Jkornll\%ansf{ealgsAaSNewark Pass, traffic.. 95,456 105,634 Mtint of way,&0- 66,538 86,788

Express traffic.. 8.726 7,059 Matnt. equip'l-.. 48,710 91,089
in 3 1%]6_8 Transp. of mails. 22,125 9,843 General expenses 34,188 35,193

i 11 y».>.. Rentals......... 1,109 745
oot 2 thackinac 1020 Vee7 871 Total expenses.495,255 600,908

’ cific .. - .
Oreat Northern..... -004. 021, 027 Southern Pacific of California.021. DIG

Toledo A Ohio Central . - oo Total earnlnga,755’_231 8911228 Net earn_mgs ...... 259,976 296,320
International Packing Co . Vermont Valley A Sullivan Co,... Out of the not earnings. $2*9,976, of the Pittsburg Cleveland & To-
Iron Steamboat Go gt Wel&baob Commercial Co ... ledo KR. for 1896-97 asabove, the lesseeeompany haapaidfor account
Kanawha A Michigan . 1021 West Yinrtnla A Pittsburg. ..... 821 of tlie lessor company: Coupon interest, on mortéya es, $144,000;
Kaoaa* City Ft. Scott & Memphis. 81 STRBtx Railways. taxes, $2-2,960; Interest on bills payable, $27,000; interest on

Kaiurus City Memphis A Rif.. Brockton street ... -1032 " right of tvny liens. $-1,725; construction expenses, $401; organization
Kanra® City Pittsburg A Gulf Elobd St 't:f‘e“etHF'(‘)i 1922 fund. $3,70¥; liabilities account of previous years. $28,907. Total
Manhattan Ry., . 022 Hiartt. Mamahesir A mam. I0gD payments, $231,691. Balance due lessor company, $28,283.
Meraantb&ler 867 Hartford A West Hartford 1069

Mlchlgan_Pen,'ﬁsu?ngar O AT Awrenee AL Boerhii Pittsburg Painesville & Fairport RR.—The lessee’s account

.1 - ;
Missouri_Kansan A Texas, .. 820 ,Lowell A Suburban... . 1022 for the fiscal years ended June 30,1897 and 1898, is as follows:
Newark Somor~ct A Srraltsvilie... On iLyon A Boston . *»*!85132 1897 1896
New Rmrlaml Gsu A Coke L1112 ]Sprm%fleld (Mass.) St 1 1897. 1896. . .
eW Jerse . 822 West End St. Ry... 621 Earnings— $ Expenses—
Norfolk A 866 1

solidatgctéigmnt.?aﬂqlgz .324.957 351,929 Cond't'g transp..161,577 186,223
Pass. Y ..., 19,464 18,880 Maint. of way.&0. 50,328 g;ég;

Pittsburg & Western By. Co.

Express " ... 2,676 3,082 Maint of equip’t. 53,662 ,
(Reportsfor the year ending ®Wune SO, 1897.] Transp. malls 2,404 3,115 Qeneralexpenaes 17,758 18,742
. . . ’ Rentals R 352 310
President Thomas M. King says in part: ) Total expenses.283,324 309,739
General Results.— It will be noted that there is shown a re-  Total earnings.349,912 377,296 Jfetearnings...... 66,588 67,557

duction of $322,794 in gross revenue of the fiscal yearascom- _During the year ended June 30,1897, the lessee company paid for

h ; P account” of lessor company: coupon interest on mortgages, $62,500;
pared with the year ended June 3d, 1890; a reduction iu eX- ‘n{erest on real estate mortgages, $300; taxes, $14,912, sundry liabili
penses of $297,656, aud a falling off in net revenue of $25,188, ties account operations of previous year, $6,983; construction, $1,295

The heavy loss in gross revenue is attributed by the total payments, $85,991; balance due lessee company, $19,403.
Receiver to the reduction of rates on ore and coke to furnacel, Balance Sheet,— The P. & W. balance sheetwas asbelow:
also to the general business depression which existed all OEXERAT, BALANCE SHEET JUNE 30.

through the year and severely affected the iron and steel in-  Assets- 1897. 1896. 1895.
dustries. Many of the furnaces, mills and factories for which Road unci equipment.............$25,310,536  $25,277,553 $25,179,677
the road handles a very large tonnage iu ordinary times were 3tocks &Honda of other corn's. 1,492,260 1,492,255 1,435,064

492, 492, 435,
P. & W. stock'(common).......... 20,000 520,000 520,000
closed down for several months. . B &\W. Ist da. held by trust's. 309,000 300,000 300,000
Maintenance, — The roadway Structures and rolling ° ,biW’_ a COQ"I-; 1}3(" SER 1,3%)2108020 1,322,%% 1'3?91'9%8

equipment have been maintainl and ki atm ifficient cou- Renleaicucand H. K.mt«8__ ; : :
dition. The tracks on the " il divis tve been itn- ltotcrlalsand -uuplies......... 1& al 125,460 101,397
proved by the use of 1,006 tons 1 iand 119,521 1,002,743 1,014,947 1,747,989
cross ties, and 10,925 feet of side slaid on the sys- r-fHiClv pramlimna, ©to-—---- » ini'l2?
tun during the vear. New fr nger station U« g;g!m aErcut . . 8'/;’%‘? 10/,2«9 1%}1 71
AN g Y . Qanh with hkent-i. . 200,875 196,075 196,0b0
buildings were erected at Wild; Mats, Evans Cash in liaiida cf Treasiiror 30,139 9:450 28,485
City and Zeiienapie. New sho t Ur Forest, -oeeivabte - -0 69,531 348,917 285,483
0 ,and n new engine-house at Kane, f&h, The ciMtof the lrw_dlyldU_alis and eoiupauios.... . J Jiow: "r'svs
above work was charged to open ting exp Migrie Ll RiLe 1,188,678 gev 858 isiA

Second track, amounting to i [ miles, was iiuilt between
Wildwood and Rakerstovgvn, Ttils track was nettessary to LIS 7 PO $32,036,095 $31,850,881 $32,048,068
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Inabilities— 1F97. 18P6. 1895. EARNINGS, EXPENSES ANI) CHARGES,
STOCKS (BfC SUPPLEMENT).........$1",500,000 $13,500,000 $13,700,000 1896-97. 1895-96.  1894-95. 1893-94.
Bonds (see Suriu emknt). 13,800,000 13,800.000 13,8003 00 miles operated June 30 941 911 911 933
Real estate mortgages... 311,375 312.375 312,375 Earnings— $ $ $ $
Interest uecrued, not due 500,316 330.065 272,882 Eprejght,.. 1,253,615 1,378.954 1,387.938
Car tru-t warrants 431,105 524,019 657.6*7 passenger . 564,417 54Kk,884 639,112 481,501
Taxes ncerued.. 30.530 24,398 8,255  Mail, express & miscel. 313,750 263,031 254,082 233,318
Bills payable 2,1*28.080 2,024.339 2,712,638
Vouchers and p 576,704 870,835 +10, <74 Totalcorceeircieiec 2,233,934 2,065,510 2/272,148 2,105,757
Due to individu-is, etc. 304.625 175,519 173,856 Expenses—
Receivers’ oertiticates.. 393,300 288,100 Maint. of way, &c........... . 356,886 392,937 407,549 365,420
Mnint. of equipment .. 2 3.549 191,919  208'838 172,338
Total. $32,036,095 $31,850,881 $32,018,068 (on’irtransportation___ 863,875 868,055 919,296 658,203
—V. 65, p. 70. General.... e, 132,433 136,833 154,634 247,020
Cleveland Akron & Colmnims Railway. Total.iinnrnerieens 1,586,743 1,589,774 1,690,317 1,443,581
. INGS oo . 647,191 . i
CFor the year ending June SO, 1897.) ll;lect g?(:;lpnis) gross earn 71 03 47756?9353 58;4%‘23 66;;31;2
Results for fonr years have been as below given: Interest, on bowls........... . 491,8662 491,866 480,281 420,498
11,11 7,355
3806-07. 1805-96. 1894 95.  1803-94. 92 774 95 754 97 521
Gross earnings................ $718,051 $874,020 $857,030 $"96.<*90 ' ’ ' 77,613
Operating exp. and taxes. 577.014 630,962 574,630 676,184 595,752 587,620 577,802 505,466
Net earnings.......... $140,137 $243,958 $283,300 $219,906 Balance, surplus ... - 51,439 def. 111,884 4,028 156,710
Dfttucl — BALANCE SHEET ON JUNE 30.
Rentals......cccocevieeeievieeiecees $31,925 $28,257 $27,193 $35,071 As*els— 1897. 1896. 1895.
Int.reet on bonds & debt. 147,272 153,133 142,408 132,980 Cost of road and eqmpment $33/237,610  $31,040,308 $31,019,119
Miscellaneous..._ 12,778 123,761 55.047 ---Store supplies 25,268 25 '231 24,003
Total.. -$191,975 $305,151 $224,648 $168,050 ggsehf,;;;;"agems . 3%%%22 438:333 ﬂ;égi
Balance.... ..def.51,838 def.61,193 sr.58,652 sur.51,865 Due from others... 16 13 15,893
-V . 63, p. 1112 Due from U. S. &State of Fla.. 30,616 16,964 16,579
. T ’ Notes receivable................. 21,«'00 18,7-4
. : Traffic claims unadjusted............ 13/205 15,779
Florida Central & Peninsular RR. Advaneed insurance.. 9.201 0’822
P Souti Bound RR. sto 206,691 206,691
(Fur the year aiding June SO, 1897 Leases of South Bound RR 9.836 9,836
H H H . Old acct. of South Bound RR.. 6.402
President H. Rieman Duval says iu substance : Equip, acct. South Bound RR 102343 102.345
G I K 1] C d th t d ab | i :
enera esulls.—Consiaering € continued ~abnormal  savaunan exten. construction.. 1,878,836 1,860.996
business depression ia the country at large, aDd the short do do. equipment.. 145,729 145,729
time sitter Florida, the principal feeder to your lines, experi- gurz’;as_etgmso- &A.RR 136555 137,233 116,024
enced the great frost disaster, the gain ii particularly grati- SYYdry temMS. : 2,33 15,131
fying, namely, an increase in gross receipts of $168,424, Total assets ..$34,085,409 $34,180,894 $34,067,195
resulting in a surplns over all charges of $51,439, which, plus Liabit ties—
the deficit of $111,884 of last year, makes a comparative gain Sommon stock, -$20,000,000  $20,000,000 $20,000,000
- X econd preferred stock 4.500,000 4,500,000 4.500.000
in earniDgs over all charges of $163,323, ) Funded debt........... 7,787,000 7,795,000  7.795.000
The resultson the several divisions [as compiled hy us from Interest on bonds 222,162 273,562 224,362
the report.—Ed ] were : AXES v 45.705 43.466 42,109
. A , s Vouchers and pay-rolls.. 224,830 312,8U 292,939
— Unrida L”':'Lisg"“’ A'strlfw h EXte{lSéD-A /‘?_%3780““" IBQ%*- Oar and engine i usts.. 89,058 116.013 161.151
SLi7o>78  f4< 779 83888 $3%0GE 0088 Unclaimed wages ... 99 4,424 3,965
S+ If1i.538 136.6*h a9«<7 def.15,725 Due to *>tlier raiiioads.. 16,070 18/222 9,034
73.554 XT0O 10,200 11,70 7000 Notes payable . 410 000 315,0(10 80,000
s8U 30-1.216 o1 468 90,000 103 08 101650 South Bound RR. car trusts. 6.325 24,576 51,887
Surplus....  65,7IH def.18,952 61.367 36.443 def.15671 df.12db75 QId rail, etc., account. 32,633 28985 38428
The South Bound expended on construction $17,000, which SRléuTigérit,eg_son o 16,358 513,88111 é%%glé
5 ; izati i s
Wa§ Charged to operatlng EXPENSES, and .had an aQCIde.nt Income account surplus......... 730,277 678,838 799,676
which cost $2a.(0u, a total of $37,000, without which its
deficit would have been $38,000. Total Ilabllltles ................... . 34,085,409 34,180,894 34,067,195

The South Bound is essential to the independence of the
system, and without independence it is doubtful if the
Florida Line, after the great cold disaster, could have sus-
tained itself. It is difficult to demonstrate the exact revenue
obtained from the South Bound connection, but it is fair to
credit it with the increase on the lines south of Savannah
of mail pay $28,800 and express, $3,885 ; a to*al of $32,685,
which is a fair offset against the deficit this year.

There were purchased, by the proceeds of land sales and
canceled during the year, $8,000 extension lant grant bonds.
There remains Bubject to the extension land grant mortgage,
32,872 acres graded at $47,555-80, and cash and bills receiv
able, $11,284.

Owing to the various delays on the Government work at
Cumberland Sound, the anticipated revenue from transporta-
tion of stone has been but partially realized, but it is only
deferred, the work being under contract.

Orange and Other Traffic —Revenue from the transporta-
tion of citrus fruit will show next year some gain over this
year, but it will not become an important factor until 189s-
1899, when, with normal temperature conditions, quantities
of groves, which were cut to the ground on Feb. 8th, 1895,
promise again Es)lenteous bearing, and full restoration is
anticipated in 1

The new growth has been remarkable, not only stimulating
the repair of old groves, but encouraging the planting of
new ones. Yet the people, continuing diversified crop3, will
remain independent of the citrus.

The culture of tobacco Ins increased extensively this year,
and there is promise that within a few years it will be one of
the chief agricultural products of Florida.

Status and Prospects—Local conditions are generally bet-
ter than they were a year ago, and with general improve-
ment in the business of the country at large, there is encour-
agement for the expectation of substantial increases in the
revenue of 1897 and 1898. The relations of your company
with its chief competitor continue harmonious, and the faith
of each in the value of co operation seems to have established
it as a fixed principle. The company has no pressing floating
debt, none which is not held by its shareholders. The road
ana equipment are well maintained, and the former is in
better condition than heretofore.

Statistics.— Tables in the report supply the following :

». TN J*1@LNn" rafT of tons carried In 1697 was 975,415 (an inerc
lumwoic Awrla foldlng 47,473 tons, phosphate 177,44
50. The average earnings per ton per t

ust V]SS oenéglu 1896- Ttl« nF r of
7411

a 1 a
fArt Carr 110™ e was 24. an increase o 6, 23% F

average

-V. 64, p.

North Eastern RR.
(Report for year ending June 30, 1897J

Statistics.—Earnings and expenses have been as follows :
EARNINGS, EXPENSES AND CHARGES.

1896-97. 1895-96. 1894-95. 1893-94.

Earnings.— $ $ $ $
Passengers. . 148,027 158,329 156,379 168.906
Freight....... . 313,742 302,376 302,405 325.907
Miscellaneous. 70,759 . 70,055 66,617 67,450
Total..coiiiiiiiiies e . 532,528 530,760 525,401 562,263
Oper. expenses and taxes.. 370,218 366,347 417,795 428,838
Net earnings.. . 162,310 164,413 107,603 133,425
Other receipts 33,957 36,163 30,616 36,155
. 196,267 200,576 138,222 169,580
Interest on bonds . 137,440 135,220 133,000 133,000
Dividends 54,000 27,000 27,000 54,000
3,914
Total . 191,440 162,220 160,000 190,914
Balance ...sur.4,827 sur. 38,356 df. 21,778 df. 21,334

BALANCE SHEET JUNE 30, 1897.

Const'n and property..$2,612,164 Capital stock.. $900,000
Stocks and bonds.... 145,929 Funded debt. 1,836,000
Due from agents.. 4,b08 Due employes. 11,008
Due from railroad Due railroads & . 49.988
others......cociiiiiis 131,578 Dividends notcalled for 3,390
Consol. N. E. RR. bonds. 37,000 Accounts payable......... 4,461
Cash on hand........ccccc...... 86,299 Int. coupons not paid . 15,308
Profit and loss................ 197,723
Total..oceeie e, $3,017,879 Total..oeeiiiiiiee $3,017,879
—Y. 64, p. 887.

Calgary & Edmonton Ry.
(Report for the year ended June SO, 1897.)
The annual report is quoted as follows :

-The gross earnings for the year, after deducting earnings from
Government service, amoun ed to $131,630, as against $88,820 for the
previous year, an increase of $42,810, or 48-20 per cent. The total
expenses for the year amounted to $64,315, as against $57,556 for the
previous year, an increase of $6,759, or 11-75 per cent. The net earn-
ings amouuted to $67,315, as against $31,264 for the previous year.
Tue agreement entered into with the Canadian Pacitio Railway to
operate the road at actual cost for Hve years from July 1,1896, has
been louud to work very satisfactorily, and with much better results
to this company than could possibly have been obtained if operated
independently. The building of the Crow’s Nest Pass Railway will,
your directors feel assured, have the effect of largely increasing the
uusiness-of the railway, as a large portion of the supplies for the min-
ing districts should go over the road. The railway should also derive
a large amount of business from the haulage of coalfiom MacLeod
north. It is to be hoped that the exploratious now being made by the
Government with a view of ascertaining the practicability of a water
and overland route to Yukon via Edmouton, will result in materially
increasing the earnings of your road next summer.”—V. 65, p. 26.
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North Shore Traction Company—Lynn & Boston Itlt
(Repart for the fiscal year ending Sept. 30,1897.J

President Caseins 1l1. Wicker, addressing the stockholders
of North Shore Traiti on Co.under date of Nov. 24. 1897, says:

Gtn-r | Resn'tx.—2~While the gr03S earnings of the proper-
ties owael by yoor company show bat slight increase for the
year ending September 30th over the previous year, there
has been a saving in operaticn incident to the improved con-
dition of the properties, which has resulted in increasing the
income 17, or 4 L6per cent. Daring the early part of
the summer the earning3 fell off by reasonof cold, wet
weather and stonnv Sundays. Not until September was the
weather favorable f ir heavy and seisonable summer ri ling.

The Beverly & Danvers Street Railway Co. shows a deficit
for the year of $1,613. This was not unexpected and may
continue. Th« road, however, protects territory and brings
pa>in" traffic to your larger property.
" Park Improvements —The extensive improvements to Cres-
cent and Revere beaches, undertaken by the Massachusetts
State Park Commis-ion, were to have been completed in Jane
last, but it was not until the end of the season that the park
was opened to the public. This park when completed will
have cost the Sate between $1,000/00 and $2 00,000, and
will be largely frequented by the inhabitants of Bostoa and
the neighboring cities. Your company has three important
lines leading to, an 1 one liae extending the entire length
of, the beaches. This latter line was closed daring the sum-
mer by order of the Srate. Fur!h*rmore, the fact of the
beaches not being available, as usual, for the summer excur-
sion travel, impaired our earnings.

Ad.titton'll Requirement*—.YewSecurities.—The short time
that the State P irk was opened to the public showed that ad-
ditional ears and increased power at the Chelsea Power Sta-
tion wonhl he required to handle the next summer’s business.
To provide the funds necessary for such additions, as well as
for similar work done during the past year, the Lynn & Bos-
ton Company has issued $1,250,000 O per cent twenty-year
gold coupon notes. The proceeds of $500,000 of these will lie
used for the above purposes, and the remainder for further
improvements, extensions and enlargements, as occasion may
require, but n >t prior to Iri)9.

Tne Lynn & B >tm daring the year expended for exten-
sions. tiuprovem-ntJ, new equipment, addition to power
plants, etc., a total of #105.413. From this amount and the
previous i ear's undistributed expenditures of $39.5St, there hsss
been funded and charged to additions to railway, equipment
and land and building' accounts $151,338, There remains in
reconstruction suspense account for work in process of com
pletion and not distributed $93,803. The benefits of these ex
penditnres are reflected in the reduced operating expenses of
the road, as shown above.

Comparative Stati.tics.—The Lynn & B>ston RR. Co. re-
ports the foliowi-ig comparative statistics for the years ending
September 30. 1837, 898. 188i and 1891, showing benefits of
electrical operation over horse.

1897. 1890. 1895. 1891.
Mlleaeper. {less tidings}. 133 150 147 62
$ $
I>ro#a per mile operated. 9.320 9,-199 9.317 9,510

Set permile operated...
Car mileage ... .
So. pa«Mifflrs n..........

3,987 3,891 4,022 1.718
5,180.489 5.379,210 4,893,07Z 1,929.523
.27,380,847 20,791.811 25,851,493 11,575.388

firm per ®»rmile «=w j 28-00 28-41 28'14 30-87
EXxp. per ear mite (eta 14-93 15 59 18 03 23*13
Neteam«.p. eapna. (eta.). 11-07 i0'82 12-11 5-54

The operating expenses per car mile are stated in cents as
follows:

R 1897. 1896. | 1897. 1897.
Maictenance of way..,2-15  1-88 1power, horse..... 958 1075
Malnteosm-e at equip. 1-97 2-27 Traiinp I4ition 6-73 692
Power, electric.............. 1'81 1-91 General expenses....... 2'23 2-46

Earnings. -The remits from the operation of the Lynn &
B elton were as follows for the years ending Sept. 30 :
EARNINOS LYNN & BOSTON HR.

1896-97. 1895-90. 1894-95. 1893-94.

$ * $ 8
,1.425,211 1,420.702 1,370,977 1,236,574

Repeata —

Headway ,t buildings . 117,700 100.147 101,376 87.838
Malnti-uarico of equip. 108,394 123,590 132.174 loo, mo
Tran-portatinn... . 516,133 520,490 469,117 459,01 0
General 76,314 94,103 78,705 98,179
Total .o 818.628 838,330 78 4,392 746,304
Wet income from ope 600,585 582,312 592,5*5 490,270
Other trieemo- ....__ 6.725 5,219 4.41*%2 1,836
Total netincome 613.310 587,591 596,997 492,100
Taxes paid.......... 25.821 23,034 21,809 27,919
Rental* . 96,495 91,537 83.829 73,4 >0
. 270.927 270.099 248.368 _i‘J 302.956

Other Interest..........ccoe. , 21,709 16,616 34,015 j !
ToT ill'llip--n from Inc. 413.015 401,886 391,081 401.326
Net Income for year... 198,293 185,705 205,710 87,780
Amt. of dir. declared 19,4 99,472 92,832 80,000 80,000
Surplus 98.823 92,973 125,716 7,70
Total st 91,150 89,180 89,221 85,528

mFrom tht« there was al*> paid 894,604 "extraordinaryoharges,”
iflarinx surplus iot th* year .$-4,217.

The Beverly & Danvers Street Ry. for the year 189 7 ra-
ports: Cxr.m. $6,313: net, $370: charges, $3,48% deficit,
$1,613, The company has outstanding $12,000 common stock,
$40,000 e moon n-iCe* an 1$1,130 current liabilities,

Eptipm nd.—Tot tl passenger cars of all kinds, 519, of which
electric. 159; trail, 64, total, 519, agaiast 475 in 1895.
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Bal tace Sheets.—The balance sheets of the North Shore
Traction and Lynn & Boston companies are as follows:

NORTH SHORE BALANCE SHEET OCTOBER 1.

1«97. 1896. 1895.
Istels- 8 8 $
5,879,724 5821174 5,570,426
112,100 177,100 221,100
o 48.500
Ron-'s oivneu 31,000 30,500 81,235
Account# receivable 26,0%13 31.481 30,221
. 11.820 15.320 20,000
Cash on liaad. 1.804 1,777 167,316
Total . ..6,062,500 6,079,352 6,138,799
Suabilities—
Preferred stnelt, 6 n. o. cumulative.. .2,000,000 2/ 00,000 2,000.000

Conmnm stock ..
Accounts payable
Hills payablé

Profitand loss account 62500 79,3.5.?; 89,-159

Total 0,062,500 6,079,352 6,133,799

BOSTON BALANCE SHEET SEPT. 30.
1897. 1896. 1895. 1894.
AEHU— T $

Railway.. - 4,190,611 4,051,069 3,836,716 4,591,078
Equipment .. _ 1,349,77! 1,333.664 1,22 .852 80.3,153
Land and buildings.......... 1,3-5,662 1,889.974 1,i81.608 1,067.726
Cash ... - 17 673 56,1<>9 86.758 127,356
Bills A aeets. receivable . 52,431 K 463 10,835 21,035
Materials and supplies 61,993 92.996 74.971 80,325
Heronstrui-iiiin, etc., ucctr. 93.66-1 39,587 35,270
Miscellaneous ................ 15,703 13,875 19,096 11,639

Total ...7,328,506 6,9,5,787 6,724,116 6,302,316

Liabilities.
Stock, common. ,1,266.000 1.220,800 1 000.000 1.000,000
Funded debt... .5,699.000 5,379.000 5,379,000 2.663,000
Current Uaoiltrles.............. 136.133 151.005 139.752 2,83\631
luterest aoorued, not due. 82,207 82, 153 82.176 36,202
Taxes accrued 24.147 26.716 23,157 21,239
Rentals accrued “ 25,615 29,140 10,810 5,713
2.249

Proflt aud loss............... . 91,150 so'.iso 89,2*21 85,520

Total..iiiic e 7,326,506 6,93j.737 6/721,116 6,702,315

—V. 63, p. 1113; V. 65, p. 1021.

PUlsbiirjr-Washburn Flour .ULLIs Co'npauy, Limited.
( Report for year ending Aug. SI, U07.)

Tf_\e annual report, which wa” to be presented at the an-
nuli rneenn' Dec. 2, says :

The fii*t profits. Including £2.379 brou[@\;/lht forward from the previous
year, amount to £9 >,098, to which_ Ua Mel £2.1i)2 transferral from
the gom-rul reserve fund, which will then atm | at £ 17.599, making
an available balance of £93.100 for distribution. After paying the Iu-
toreston the debentures umre remains a balance of £ 'id.Odd, which
the dlroetoi s propose to deal with in the following manner: Interest
and *iuki»i£ fund on preference Income eerfciiicutes, £14.090; one year’s
divld nd on the s percent cumulative preference sh trns. £40,000. |

The railing off »r the profits of the past year compared with 18 >6 Ia
largely aci oumed for by the decrease iu. the ear.uug$ of tin Minne-
apolis A Northern Elevator Co , whose elevators happen to be in about
tne only section In the Northwest where the crop was very short.
The elevator company handled loss than hilf then iuutity whloli It
did in the previous year. The p tstyear hwsbesu * most disappoint-
ing one for millers. It is understood that the flour mills tn the
United states which have held their own are iu a large minority. For
the tired Bix months of the year the milling business was in a satisfac-
tory condition, but the disturbed political an i bustuess oou Utious dur-
ing the latter part oi the season’s operations loi to unusually severe
competition, a id, otoept for limited periods, it was impossible to mill
ar a proAt, In addition to this the profits of the flour mills have been
seriously affected by reduced value of “mill fee I,”” caused by the very
low prices ruling for maize and oats. Although the company’s pro-
duo ion of flour this year hm greatly e .esc led th it of any previous
year, the actual amount received for the increase | output of “mill
feed" was about. £38,090 less than on the previous crop.

The reveuue from the water-power com names has been very satis-
factory, and the completion by the Uaitod Status Goveru ueut of the
additional reservoirs on the upper river will malt the flow of water
more regular an 1 improve the icvenue of fhe comp tny from this
source, it is anticipated tnat everything wiLl be iu working order by
the lirst of next mouth. The property has been kept in ihe highest
state of efficiency at the cost of revenue.—\* 63, p. n70.

tlitango & Nortli-West Granaries, Limited.
(Report for year ending July 81, 1897.J

The report, us quoted in the London papers, allows that the
dividends declared by the American comjimes for the period
to the UthAngnst last (including $L(i,397 profit from the
previou- year) amounted to §liO,918, as against $59,916
for tne previous year, an increase of $i 1,001). After pro-
viding for debenture interest and sinking fund, £ 0,858,
paying all administrative charges, and writing off the debit
nalan :eof £3,22 ibrought forward, there rem tins a balance of
£7,54. Tne directors recommend thata dividend at the rate
of 3 per cent per annum on account of the year ending July
31,1395, be paid on the preference shares, that £3.00 ) be
added to the reserve fund, and that the balance of £951 he
carried forward. The amount of wheat handled daring the
past year amounted to 6,635,863 bushels, —V. 63, p. 1033.

GENERAL INVESTMENT NEWS.

Reorganizations, Fta,— Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coup ms, Etc.—All
facts of this nature appearing since, the publication of the last
issues of the Investors’ and the Street Railway Sdhple-
m NTS may be readily found by means of the foilowing index.
This index does not include matter in to-day's Chronicle,
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Akron & Chicago June.......Oe'aulL 823

American ‘.rncerr >63
Arizona Improvement forecl. 1623
Atlantic A Vac.. Cent. Dfr\sal(*79 977
Baltimore Beu.d"fault"SSU; depott?. 768
Baltlmore Ohio ..defaults>823, 1023
oL com. deposits &earns, 868
BarStateGns Boston Cos.saledeni'd 975
Bern injrtou & Rutland ...refund, 975
Central Pac.. .Brrtherton’s circular. 869
do stockhnlde s’ notice.1113
Central Vermont, dewsi’s, etc.923, 976
Central Washlngton ........ 5<i5.1113
Chicago & Northwestern, aria 354UOTO
Chic. A l'ac.re uiul plan 976 1070
Cliic. k Southeastern R reevr. 924
Chicago A West Michigan .coupon 1023
Colorado MIdl'd...assess <t. noticc.1071
new secur. in Jan.1113
Columbus A Cin. Midland— coup. 824
Columbus H. V. A Tol reor<j. plan 976
Connerswlle <Ind.) Gas A Klec.salc.1071
um. & O, Kiv.. North Div.sale <rd.IOTI
Cu |erAW00dburn .rcory. neio co. 870
Duluth Gas & Water.............. sale. 1023
Elmira Munl(:lpal Imprt....... Jor<cL1071
Equitable Gas. N.Y.. .consol newco. 8f9
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Newark Somerset A Straltsv...d«/. 823
Beltln%A Packing........ sale 1024
N Y ‘A East River Gas.......... sol. 8t9
Oregon Improvement— 4tn InsfaJ 1116
do do sold to reorg com.925, 977
do w Co. t. pipint.. 1072
Pecria Dec. AEv 1.*t assess 824; dtp
do ;g)llca to pap crrap. H16
Rich. Nich. I. A *alt confirmed.1' 72
Sand. Mans. A Newark., sep. rfcvr.1672
do commute. 1116; ciupon, 1116
Saratoga A St. Lawrence_ — sold 1116
Southern States Land A T...reo'Q.l 72
St. L. A San Fran__ Branch Lines, 92>
Superior Consol. d
Tacoma Land Co
Toledo S 825,
un. Pac sale 825 870 sale confirm. 926
do Advisor]/ cam. 1025

do 1st 6s to he paid Jan. 20.1072
do “sale collat. organ no es.1072
do Kansas Pacific sale. 1127

Wheeling A L. Erie..prelim, assess. *25

Wisconsin Central. Amvvt. bds. def, 879

do do .reorg. status.1027
Street Rallways

Bello C'y Elec.(Racine.Wis.)MCto c0.1113

2 I Belt, Ry., Washington,

Ft Plain A Hichfleld Springs, .sale. 869
Franklin A Megautic...... sofd.’ 924.1071
Galvest. La. P."A H..proposed sale. 9.6
Genesee A Wyoming Yal. .d«/au/MI114
Greenwood Anderson it W. .sale. 869
International Brtdge A Tram..sold, 976
Kentucky & Indiana Bridge Coup 976
1"ake Erie Alliance A So...... reorg. 924 Madison (Wis.) City ..a0ld. 1071
Land A Kiver Imp. Co m. plan.1024 Norfolk A Ocenn View............sal-.1024
thtle Rock A Memph salr.1i15 Terre Haute Elec. ..reevrshin. cose 1025
Lou, Ev. ASt. L. con., .prop. plan 1024 Watertown A Brownsville St.sold.H27
Colisville A St Louts.. o op | ale 976~ Water._ A Fair. Ry. A L. (M.) .rcoro.1027
Mem. A Charleston — foreci, 976 West End St (BOSt) Uasedia<lvd..K>2
status. .1024, 1071, 1115 do leas ‘to be modified.. 10"
Zanesville Ry A Elec............ recur.1127

Boston ‘Kiev__ No «'ext End lease. 1026

Elmira A Horselieads R r*ora. 1071

Eng. A Chic. Elec. ..sale confirmed.1023

Fulton WaII ACortI St.F'v.sofe 976,1071

Kings Co. El. (BKlynL.C/i. of record 24

Lincoln (Neb.) St. R¥l .sale. 976, 1114
y.

Morristown A Cuinb. Gap........ sate. 869

American Pegamoid Co-— Incorporated.—At Trenton, N.
J., Dec. 17, the American Pegamoid Co. was incorporated
with a capital of §5,000,000. The incorporators are John A.
McCall, J. J. Byers. A. W. Pope. G. |. Herbert, Edward
H. Haskell, John J. McCook, John T. Collins. Col. Albert A.
Pope, John R. Bartlett, Conrad N. Jordan, E. F. C. Young,
Thos. A. Mcintyre and Peter T. Austen. The New York office
of the company is 11 Broadway.

The company’s prospectus makes the following statement:

“Petramold” is tlie registered trade-mark used by numerous limited
liability companies formed or in course of formation in England
and otlier countries of Europe and America fortbe manufacture of the
almost innumerable articles to which the patented processes can be
applied. The articles so treated are usually sold under the term,
“Pegamoid brand.”

The process is the application, in a liquid form, of a composition
which, by impregnating the fibres or pores of the substances treated,
has the effect of water-proofing, strengthening, sterilizing and gen-
erally protecting the material used. It ean be applied to cloths, all
kinds of paper—including wall papers; to hides or skins; and in the
form of paint—to all iron, steel, wood and stone work. Articles sub-
jected to this process are rendered stronger, more durable and useful.
They are absolutely rot and damp proof, and are unaffected by changes
of temperature or climate, while in many cases the cost Is materially
reduced.”

American Steel & Wire Co— Proposed Consolidation.—
The measures for consolidating the leading wire and steel

rod manufactories of the country are understood to have .

been quietly progressing during the week, though little has
transpired regarding the enterprise. The new company, it is
thought, will be capitalized for about §70,000,000, probably
half of which will be preferred and the remainder common
stock. Henry T. Oliver, of Pittsburg, is talked of for Pres-
ident. Some of the concerns will he purchased on a cash
basis, while others will be given stock in the new corpora-
tion. It is the intention, however, to acquire the several
plants outright, and to effect economies which will lower
prices, thus removing all similitude to a trust. Some little
time will elapse before the consolidation can be consum-
mated, as a careful appraisement must be made of each
property to determine the price to which its owners are en-
titled. J. P. Morgan & (jo., it is reported, will underwrite
the stock issue.

The following list of the persons present at the meeting
last week at the Hotel Waldorf in this city indicates the
leading concerns interested in the consolidation: Judge Gary,
of Chicago, counsel for the Consolidated Steel & Wire Co.;
John W. Gates, President of the Illinois Steel Co.; George
Oliver and Henry T. Oliver, of the Oliver-Snyder Co., Pitts-
burg; J. H. Parks and J. C. Pierson, of Boston; Judge Dewey,
of the Washburn & Moen Co., Worcester; Mr. Chisholm,
representing the Horse Power Nail Co. and the Cleveland
Rolling Mill Co. of Cleveland; 1. L. EUwood, of the EUwood
Co.; Phiip J. Moen, William E. Rice, G. H. Ten Broek and
E. J. Wolff, of St. Louis. Other companies reported to be
interested are: The American Wire Works, and possibly
the Johnson Company of Cleveland; and the following Pitts-
burg companies: the Parkin Works, the Beaver Falls Works
and the Pittsburg Wire Co,

Amer lean Woodworking Manufacturing.— Consolidation
tils.— The announcement is'authoritatively made that the
al cotagtemplating the combination of all the leading wood-
M machinery concerns into one large stock corpora-

>f. The Cincinnati “Commercial-Tribune” on Dec.

ted Thos. P. Egan, President of the Fay & Egan Com-

pa mCincinnati, assaying: “Yes, you can say that the

;d combination is positively and definitely off. Oar
7 iy, upon whose action everything rested, decided, after
' nigh investigation of the project, that it could not
tic » lose its identity and become a part of the combina-

It was deemed impolitic to unite with the other con-
NS, evhich are not of the extensive character of the Fay &
Esan Ootnpany, Fifteen companies in all were contemplated

rvoi. Ixv.

in the deal—fourteen besides our concern. Bat it is all off
now, and there will be no combine.”—V. 65, p, 1023.

Atlanta & West Point RR.—Receiver Denied.—Charter
Valid.—At Atlanta, Dec. 2, the suit to annul the charter of
this company and for the appointment of a receiver on the
ground that the 50-year extension of the charter granted last
year by the Georgia legislature was illegal, was dismissed at
the plaintiff's costs. The suit was brought several months
ago in the name of Levi Nelson, and was dismissed with the
consent of all parties.—V. 64, p. 516.

). C—Ordered Sold.—Judge Cox,
at Washington, Dec. 13, ordered the sale of this property
under foreclosure of the mortgage to the American Security
& Trust Co. as trustee. After meeting the expenses of the
sale and $2,500 receivers’ certificates, the proceeds will be ap-
plied to the payment of the two series of bonds in the order
of their priority.—Y. 63, p. 559.

Brooklyn (N. Y.) Cable RR.—Atlantic Avenue RR.—
Sale Dec-. 23.—The sale of the property of the Brooklyn Cible
Co., under foreclosure of a mortgage for $100,000 to the Cen-
tral Trust Co., as trustee, is set for Dec. 23.—V. 65,p. 1070.

I Central Pacific RR.—Reorganization—Deposits of Stock.
—The American stockholders committee, consisting of
August Belmont, John G. Carlisle and George Coppell,
which is acting in conjunction with the English committee,
, of which F. G. Banbury is Chairman, urges the stockholders
to deposit their holdings with the Central Trust Company

, without delay, under an agreement prepared for the protec-

[tion of their interests. The announcement of the committee

:appeared in the advertising columns of the Chronicle last
week, and is in brief the same as the circular of the Banbury
Committee which was given in the Chronicle of Sept. 25,
1897, page 570. The purpose of the two committees is to
arrange an equitable settlement with the Government, and
then to effect a reorganization without the necessity of a

I receivership.—Y, 65, p. 1113.

Central Washington RR.—Status.—The postponement of
' the foreclosure sale to Jan. 20 was partly due to the desire to
have the operation of the road cover the complete fiscal year.
The road is said to have earned for the year over $50,000
net and to be in good physical condition. It is thought that
ian extension from the present terminus at Chenee north-
iwesterly to develop a mining section would b3 profitable.
The Reorganization Committee expects to buy the road at
the sale; no reorganization plan has yet been agreed upon.—
V. 65, p. 1113.

Centralia & Chester RR.—Receiver's Additional Certifi-
cate>—A press despatch from Springfield, 111, Dec. 17, says
that United States Circuit Judge Allen has issued a decree
authorizing Receiver Forman to issue additional receiver’s
certificates to the amount of $175,000.—V. 65, p, 234.

Charleston (S. C.) City Ry.—Bonds Sold.—Sp9rry, Jones
& Co., of Baltimore and their associates have purchased the
i entire issue of first mortgage 5 per cent gold bonds of the
|Charleston (S. C.) City Railway. This company is a consoli-
Jdation of all the horse lines of Charleston, which have been
,re-arranged and electrically equipped. The consolidated

company controls the entire street railway situation: Itis
lunderstood that Mr. R, B. Sperry, of the firm of Sperry,
1Jones & Co., and Mr. C. R. Spence, Vice-President of the
; Mercantile Trust & Deposit Co. of Baltimore, will enter the
|board of directors. The company’s mortgage was author-
"ized in 1897 for a sum not to exceed $850,00J.—V. 64, p. 705.

Chicago Burlington & Quincy RR.—Bonds Called.— Of the
Burlington & Missouri River RR. in Nebraska non-exempt
consol. 6s, due Jnlv 1, 1918, 112 bonds for $1,000 each and
21 bonds for $600 each have been drawn, and wilt be paid
at the office of the New England Trust Co., Boston, Mass.,
on Jan. 1, 1898.—V. 65, p. 568.

Chicago & North Western Ry.—Abstract of Mortgage.—AnN
abstract of the new mortgage of the Chicago & North Western
will be found on pages 1175 to 1179 of to-day’s Ch ronicle.
Under this mortgage $20,000,000 of bonds have been
authorized and sold to Kuhn, Loeb & Co~, who have sold $2,-
000,000 of them for cash. The remaining $18,000,000 are being
exchanged at par for the short-term bonds below indicated,
these being received at the following prices which are equiva-
lent to a basis of per cent per annum compounded to
maturity:

Old Short-Term, Loans— Due. Outstanding. Price.
Chicago & ‘Milwaukee 7 s July 1, 1S9S *1,700,000 1047
lowa Midland Rs ..Oct. 1,1900 1,350,000 113
Esca.ntitia & Lake Su July1,1901 720,000 lIOka
Ch. & N. W. lowa Division 4%s.. Apr.1, 1902 1,411,000 1043s
Ih. & N. \V. gen. cousol. sold7s Dec. 1,1902 12,336,000 119

Subscriptions payable in short term bonds, it is stated, will
be continued only for a reasonable time.—V. 65, p. 1113.

Chicago Terminal Transfer RR. Co.—New Securities
Ready Jan. 1.—The $26,431,000 of United States Trust Com-
pany certificates of proprietary interest now listed on the
New York Stock Exchange will be exchanged on Jan. 1,
1898, at the United States Trust Company for the bonds and
shares of the Chicago Terminal Transfer Co. in accordance
with the plan of reorganization. At the same time an in-
terim statement regarding the company will be distributed.
The first coupon will be paid Jan. 1, 1898, by the Mercantile
Trust Co.

The holder of each $1,000 certificate of proprietary interest
will receive in the above-mentioned exchange $100 in new
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fold 4 per cent bonds, $500 in non cumulative 4 per cent pre-
erred stock and $400 in common stock. The ns v securities,
it will be remembered, were to be held under the plan pend-
ing negotiations with other terminal properties in Chic-
ago. The company is authorized to issue $13,000,000
common’ stock, $17,000,000 preferred stock and $L0500000
first mortgage 4s, bnt'of tun; last $1,3)5003 were re

served to retire $1,041,03") underlying bonds, $153,000 for use
of new company and $1,195,000 for future requirements.—V.

65, p. 86.

Cincinnati New Orleans & Texas Pacific RR,—Alabama
Great Southern Ry.— Exchange of Stock.— The report of the
Alabama Great Southern Ry. Co. (the English company) for
the year ending Jane 30,1897, has jmt been issued, and soys ;
“In accordance with the recommonlatioa of the American
Company [Alabama Great Southern RR.]. the holding of
one million dollars stock of the Cincinnati New Orleans &
Texts Pacific Ry. Co. his been exchanged for the same
amount of stock in the Southwestern Construction Company.”
The total capital stock of the Cincinnati New Orleans & Texas
Pacific is $3,000,000, and a majority of it is now held by the
afore* lid coos-ru ition company, which was organizod for
this purpose, its $3,000,000 of capital stock being controlled
equally by the Southern Railway Co. and the Cincin-
nati Hamilton & Dayton RR. Co.

Sale.—The last annual report of the Cincinnati New Or-
leans & Texas Pacific (V. 05. p. 515,) stated that that road
would probably soon be sold on the judgment for between
$(00,01)0 and$4 0,000, obtained last May by the Citizens' Ni-
tionai Bank of Cincinnati in the suit involving an over-issue
of stock by one Doughty in 1433. On Nay, 23, 1837, the First
National Bank of the same city brought suit for $13,500 and
interest since July. 1883, representing $L3,5>0 of the Donghty
stock pledged with it to secure a loan of $10,000. No sale of
the road has yet been ordered,—V, 65, p. 565, 776.

Citizens’ Street RR. of Indianapolis.—Decision in Favor
of Company as to 3-Cent Fares.—At Chicago, Dec. 11, the
United States Court of Appeals dismissed the appeal of the
city of Indianapolis as to the order granted in April last by
Judge Showalter on application of the Central Trust Co., as
mortgage Trustee, enjoining the enforcement of the thrae-
centf ire law. The Court held, in effect, that as the Citizens'
Compmy was created under general laws of the State of
Indiana an amendment providing for a three cent fare can
be effected only by a g-meral law applicable alike to all sim-
ilar corporations throughout the State. The city is expacted
to appeal to the United States Snprem sCourt.—Y. 65, p. 1071.

Columbia & Maryland Ry.— Reviver Ippointed. —At
Baltimore Dec. 11 Jndge Dennis appointed Nicholas P. Bond
receiver for this company pending foreclosure of the first
mortgage for $3,000,000 upon which the June and December,
1897, interest remains unpaid. This step, it is understood,
is taken in order to secure to the new owaers, headed by
John E. Searles of this city, a clear title to the property.
Mr. Searles is reported to have been approached by the rep-
resentatives of one or more railroad companies which desire
to purchase the Une.—V. 65, p. 1028.

Consolidation Coal of Md.— Bondi Called.— Bonds of the
following numbers have been drawn for the sinking fund and
will bo paid on presentation, on and after Jan. 1, 1898, at
the office of the Guaranty Trust Co., at 105. with accrued
interest, to that date: 99, 119, 198, 200, 381, 833. 419, 5J0, 533,
638. 581, 582, 618, 619, 630, 649, 664.—V. 64, p. 608.

Cumberland A Ohio—Southern Ry.—Louisville & Nash-
ville RR.—Soll.—Cumberland & Ohio, nor. hern division, ex-
tending from Shelbyville to Bloomfield, Ky., 27 miles, has
been sold to satisfy the claim of the Louisville & Nashville
as a judgment creditor. The road was bought by Samuel
Spencer, President of the Southern Ry. Co., for $1,00), sub-
ject to a $250,010 mortgage and receiver'scertificates.—V. 65,
p. 1071; V. 65, p. 1116; V. 65, p. 924.

Dallas (Tex.) City Street Rf.—Sold.—This property was
sold under foreclosure of the first mortgage at Dallas Dec. 7
and bought by C. H. Alexander of Dallas for himself and
associates for $268,506. The Dallas City Street Railway
Company was organized in 1895 as successor to the Dallas
Consolidated Traction Railway Company bat never paid
any interest on its $350,000 of bonds. A receiver was ap-
pointed last March. —V. 64, p. 567.

lies Moines Union Ry.—Description of Property.— The
company's mfirst mortgage 5s to the amount of $628,010
of the authorize! issue of $330,000, secured by a mortgage
to the Central Trust Co. as trustee, were listed recently on
the New York Stock Exchange. The official statement to
the Exchange contains the following:

mjurorr of a right of way across the orlg-

The company Is th N
tanse of 4 miles, to-

I®Uy <i liés Hetties from east to west, f
dor with 2 j acreaof land not Ini(l out ItitO .
trull 1 located Insaid city of Dos Mvlines. Thj eoiupaay owns over 5
mill of main track an’i branches, 2 miles of second main track and
mile* of yard track and siding?i. the bndi:o acro ss the Oes Moines
itching engines* the pammonger a id freight depot, round

and dthef balldfziga appurteti&nt %o the conduct of the business

of the emujlany as now carried on. The comidvay's terminal facilities
at. png*eiift shared t»ythe Des Moines St. Louis UR. (owned liy

th. wahanh RB. Coy. the Chicago Great Wistern Ry. and the Dm
He Northern <kWesters KB. ftach of timese coinpanics for itself
has agreed to pay monthly, as rental £ facilities used, a sum ©qua*
to on-1month * Interest- on the outstanding beads; besides, they pay
for their proportion of the expouse of operation. In addition, the
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company derives considerable revenue for switching cars for other
{ra]llroads (tnot tenants) and in rents lor the use of various portions of

e property. ] ] )

For the year endmg’\i]\yne 30,1397, the receipts were: Received on
wheelage basis from abash RR., $31.251; do. from Das Moines N. &
W. Ré/.. $58,143; do. from Chicago G eat Western R%/., $17,H 1; re-
ceived for switchiug and rent of real estate, $10,282; total, $147,172.
The operating expenses were : Maintenance of way and structures,
$15,938 ; do. equipment. $13,679.; conducting expenses, $56,174; gen-
eral, 36,390 ; total, $102,179. The net earniugs were therefore $14,-
993. from which were paid intere-t on rtrst mort age Bonds $28,450
and taxes $6,260, leaving surplus for year of $10,283.

GENERAL BALANCE SHEET JUNE 30, 1897.

Cost of road and equip.$1,053,000 Capital stock $100,000
Materials aud supplies. 5,279  First mortgage bo . 628,000
Accounts receivable.29939 Bills payable 4,6.425
Cash...coovceecieeeccees 17 Payrolls, June, 1897 .. 7,739

Balance, surplus.......... 6,071

Total assets............ 31,0SS,235 Total liabilities........ $1,088,235

The directors arc: J. Ramsev, Jr., Vice-President and General Man-
ager Wabash B.R.: A. X. Magee, General Superintendent Wabash
R.K ; F. 51 ItubtSeU, President Res Moines Northern & Western R.R.;
P. O. Hubbell. 1st Vice-President_and Superintendent D. Jf. N. & W.
R.R.; H, D. Thompson, 2d Vice-President and Treasurer D, M, N. &
W. R R.: A. B. Cummin*. Solicitor D. M. N. & W.R.R; A. N. Denman,
Bus Moines, lowa; 0. llutteniocher, Des Moines, lowa. The officers
arc F. C. Rubboll, President; A. B. Ouminins. Vioe-President; F, 51
Hubbell. Secretary; H. D. Thompson, Treasurer.-V. 65, p. 1023.

Detroit Toledo & Milwaukee RR.—Detroit & Lima
INorthern Ry.—Chicago & West Michigan Ry.—Arrange-
ment forL'ki Miahigm Terminus.—The Detroit Toledo &
Milwaukee has leased the Allegan branch of the Chicago &
West Michigan from Allegan to Holland, Mich., and has
made arrangements for the joint use of the tracks of the C. &
W. M. from Holland to Grand Haven. A four-mile terminal
road is in course of construction at Grand Haven by the
Grand Haven & Southeastern, a company incorporated for
the purpose.
i  The Detroit Toledo & Milwaukee ia the successor company
mof the Michigan division of the old Cincinnati Jackson &
1Mackinaw, and is being operated in conjunction with the
Detroit & Lima Northern Ry. The new arrangement will
five the D. T. & M. a through line 300 miles in length from
bledo to Grand Haven on Lake Michigan, from which point
a line of boats crosses the lake to Milwaukee ; see map in
Investors’ Supplement The extension to Detroit will be in
operation in the conne of the next few weeks.—Y. 65, p.
620, 924, 1033.

Evansville & Richmond Ry.—Southern Indiana Ry.—
Rorganized—The Evansville & Richmoud has been reor-
ganized as the Southern Indiana Ry. Co.,;the change having
taken effect Dec. 1.—Y. 65, p. 151

Excelsior Springs RR.—Sale Dec. 30.—This property is
advertised to be sold under foreclosure at Liberty, Mo., Dec.
20. The line extends from Excelsior Springs, Mo., to Excel-
sior Springs Junction on the Wabash Ry,, a distance of 9"
miles. In 1895 its funded debt was $150,000.—V. 62, p. 778’

Fulton, Wall A Cortlandt Street Ferries RR.—Hale post-
poned till Dec. 30.—The foreclosure sale has again been post-
poned and is now set for Dec. 30.—V. 65, p. 1071,

Georgia Southern & Florida RR .— Bonds Sold.—Hamble-
ton & Co. and the Maryland Trust Company have sold to
parties represented by Gustavns Ober & Co. of Baltimore
the remaining $6 >0,000 of bonds purchased by the syndicate
at the time oi' the reorganization,—Y. 65, p. 617.

Great Northern Ry.— Extension Under Construction.—e
It is reported that about 2,000 men are at work on the exten-
sion of the Fosston branch from Fosston, Minn., east toward
D iluth  Annmbsrof bridges will be required at Carlton,
Wrensall and near Thompson.— Railroad Gazette.—V. 65, p.
904, 931, 927.

Hartford (Conn.) Street Ry.— New Stock.—The company
has determined to increase its capital stock from $300,0 i0 to
$1,000,009, offering the new issue at par to its stockholders in
order to pay the floating debt. The stockholders, it is re-
ported, will also receive $209,090 of debentures convertible
three years hence into stock.—V. 65, p. 1069.

Illinois Central RR.— Exchange of St.\Louis Division
Interim Certificates—The interim certificates issued foi-
st, Louis Alton & Terre Haute common stock and
Belleville & Southern Illinois preferred stock will be ex-
changed Jan. 1, 1893, for the new lllinois Central St. Louis
Division & Terminal 8 per cent bonds. There are listed on
the New York Stock Exchange on account of the Alton Com-
pany's stock certificates to the amount of $3,274,500. These
are entitled to 75 per cent of their face value in the new 3
per cents. The amount of the Belleville & Southern Illinois
interim certificates listed is $1,269,000. These will receive
160 per cent of their par value in the new 3 per cents. The
exchange will he made at the United States Trust Co.

The St. Louis Division & Terminal mortgage is for $15,-
000,0 0. securing 85,000,000 of 3 per cents, which are re-
served to retire the above-mentioned interim certificates, and
$10,000.00 i of 3'q per coirs that have been purchased and will
presently be offered by sale by Kahn, Loeb & Co.—V. 65,
p. 1114.

Louisville Evansville & St. Louis RR.—Bondholders’
Conference.—There was a meeting on Friday of bond hold-
ers representing the firsts and the consols at the office of
Messrs. Shearman & Sterling. 4t Wall Street. No conclu-
sions were reached.—V. G, p. 1034.

Louisville & Nashville RR.— Proposed Collateral Trust
Issue.—The Louisville & Nashville management is engaged
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in a financial negotiation, the result of which will be to pay
off the $7,070 0 a consolidated Th which mature April 1, 189s.
and also fund the debt incurred in acquiring the Paducah &
Memphis division. The proposition is to issue a collateral
trust bond, which shall mature in tm years, but be subject
to call at the eud of two years from their da'e of issue, and be
secured by Louisville & Nashville unified bonds, the Paducah
& Memphis division bonds and other securities in the com-
pany’s treasury (see list of such securities in annual report
in ths OctoheV 9issue of the Chronicle, page 677). Such a
bond, secured by an ample margin of collateral, will of
course sell for a better price than the unified fours, and
later, when che latter have appreciated in value, the short-
time collateral issue can he redeemed and the unified bonds
sold. The new bond issue will be for about $13. 00 000 and
will, in addition to meeting the requirements referred to
above, pr vide for sinking fund payment*, for which the
company is entitled to issue unified bond*. While this finan-
cial operation will reduce materially the Louisville & Nash-
ville charges it, does cot mean that dividend payments are at
once to be resumed.—V. 65, p. 924.

Louisville & St. Louis RU.—Sold.—This roai, formerly
leased to ihe Jacksonville Louisville & St. Louis RR., was
sold on Dec. 14 under foreclosure of the mortgage of which
the Mercantile Trust Co. is trnstee, and purchased by Marshall
P. Ayers of St. Louis for $127,000 —V. 65, p. 976.

Mnrsden Company.— Sale of Stock.—For the purpose of
providing the capital necessary for the construction of the
new p'nnts and the purchase of raw material, the company
ha9 offeied to stockholders the privilege of subscribing to
$Ip 00 0 0 new preferred stock at par with a bonus of 500 per
cent in common stock. Tl is issue, we understand, will make
the amount of common stock outstanding $23.450.0'=mont of
the $33,000 0 0 authorized, and of the Hper cent cumulative
preterredstock ($15,009,000 authorized) $1,500, 00, the latter
represent!nr ca-h for its face value.

The offci d drcu’ar regarding this issue is printed in full
in our are "ising columns. It says iu substance:

The ppr'eetinu of the methods of manufacture and the determina-
tion or the mer is of the pro Units have met with great Ruceeaa and
readied a point where we are producing a very Superior article nf live
stock food fr, e fioin cellulose and a doe quality of cellulose free from
fibre. The foo | is of a onion better grade ilnto that used in ihe expert
meets me e I>vtne Agricultural Co lege ami Individual', from which
such favoraeio results were obtained. The cellnl se is of a much

liuln-r grade than that used iu the test made by the Uuiled States
naval authorities.

Our efforts have resulted also in the reduction of the cost of produc-
tion. Wiili the recent operation of the new null at Owensboro, Ken-
tucky, we are aide to figure definitely as to the cost of production. We
have a market io sight sutlfeieut to absorb all the'end that we can
produce in Hie mills now erected an | those colliemplared. and with the
orders received from the contractors lor the construction or the luutle
ships or the United Statos Navy and what we expect from the trials
arranged for the foreign governments, and what will be required for
tile other specific applications of cellulose that have been determined,
we should have a luarkc tor a greater supply of tilts product than the
facilities existing ami iu contemplation will produce.

We feel, ‘lie dure, that the ttme has arrived wnen provision should

ho made for the rapid development of the business. We have located
six acldit'onal plants iu the corn belt, viz.; at Lincoln, Farmer City,
Chenea, Fanbiny, Midway, ill, and Linden, Ind. These, with the two
plants now completed, will give us a minimum capacity of 240,0'iD
tons foi the year 1898. There factories run to their oapaeitv, should,
after paring all expi nses. leave us a margin m protit available lor
dividends at the close of the year 1*98, more than sufficient to pay 6
per cent upon all the preferred stock is tied, rueludiug the stock now
ottered and an additional dividend upon the totul outstanding pre-

ferred ami common stock.
A statement regarding this enterprise and its project-

ors was in the Chronicie of Aug. 7, 1897, pages 235 and 236.
—Y. 65, p. 1024.

Memphis & Charleston R'L—P opped Settlement with
General Mortgage B ndholders.—The proposed settlement
effected by the Borg Committee with the (Southern Ry. Co.
in the interest of the Memphis & Charleston general inert
gage bonds provides for the payment of $650 for each $1,0 0
Central Trust Co. certificate, issued for said binds, with cou-
pons of January, 1893, and since,attached. Missing coupons
will be deducted pro rata from the above amount. The cer-
tificate hold rs will vote on this proposition on Dec. 24 at the
office of Simon Borg & Co., 20 Nassau Street.

It is uud-rstoud that the fselin plan will now be carried
out being modified in accordance with the settlemen' made
with the general mortgage bondholders.—V. 65, p, 1115.

t New Jersey Electric Ry.—Receiver Appointed —President
John L Hoins has been appointed recover of the company
on applicati m of rhe Mercantile Trust Company, the mort-
gage trustee. Interest on the bonds is in default.

New lork & East River Gas.—New Amsterdam Gas.—
Mating Again adjou ned. - The meetings of ihe stockholders
of the New York & East River and New Amsterdam (Ji*
compames were again adjourned on Tuesday, this time till
uec. ;0 Ti e delay in agteeing to the consolidation i-mnder-
stood to be due to differences that have arisen as a result of
an examination of ihe books of the Equitable Company,
which are said to show earnings considerably less than

I1aDi i claimed, will_be carried out, but
pasftLI}R/ with some moé fscataions— 65, p. 1072.

"Northeastern RR. of Georgia.—Sale Authorize*.— At At

lanta, Ga December 5, the House pissed the  bill authoriz-
“VL,vernor ;° 8gl this road, which is owned by the

f°r a Mm not less thaa $.87.00 ', this being

erty —V161°ptlo4 OUded d6bt ini:tlrrea to acquire the prop-
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Ogdensburg & Lake Champlain Ill1.— Interest Payment.
—Tile Receiver began p tying on Wednesday at the C rural
Trust Co., in New York, and at the Old Colony Trust Co., in
Boston, on Dec. 15 1897, an amount equal to 3 p-r cent of
the par va ue of the first mortgage bonds upon presentation
of the same, with the coupon due Oct. 1, 1396, attached.
Notice of the amount so paid is stamped on the said coupon.
Holders of certificates of depo-it for the above bonds receive
a like am mat upon presentation of the sains to the trust
company (one of the two above mentioned) by which the
certificates of deposit was issued.—V. 65, p. 1072.

Pacific Railroad Aid Ronds.— Payment <f Brings Matur-
ing.— h\e Secretary of rue Treasury at Washington has
given notice that on Friday, Dec. 24 1897, the Treas Iry De-
partment will be prepared to begin the redemption, without
rebate of interest, of the Pacific Railroad aid bonds (cur-
rency 6s) maturing Jan. |, 1813, as follows:

Ccntrai_Par-ijtic R R.

..$10,614.120 Sjoux City & Pae.RR. 1.628,320
Union Pacific RR.....
Kansas Pacific «K . 14230 0 Total..esieenis $29,904,952
cent. Bi'cli U. P.RR.. 320,000

Peoria Decatur & Evansville Ry.—Coupon P 'ynent.—
Judge Allen, in the Circuit Court at Omaha on Friday,
granted an order directmg the payment of the July interest
on the bonds of the Peoria division. The January coupon
Iwas paid June 29, 1897. The first mortgage holders’ commit-
! tee oppo-ed the payment, claiming ihe earnings insuffi dent.
The decision gives the Scudder Committee representing the
second m irtgage bondholders another chance to avoid fore-
closure, and it is pissible mav lead to a compromise be-
tween the opposing interests.—V. 65 p. 1116.

j Rapid Transit in New York City.—Appellate Division Ap-
proUs the Part. The App Hate division of the Supreme
Court, with oue dissenting vote, yesteiday confirmed the
report of the special commission appointed to pass upon the
plans of the Rapid Trans t Commission. The confirmation,
|h iwever, provides that the contractors’ indemnity bond be
; fixed at $15,000.01)0. The court a'so implied that should the
: constitutional limit to the citi's debt-incurring power be
exceeded, any contract made or debt incurred iu behalf of
rapid transit will be void. The prevailing opinion, written
by the presiding Justice, Van Brunt, was concurred in by
Justices Rumsey, Williams and Patterson. Justice Ingra-
ham wrote a long dissenting opinion.
I Syndicate Ready to Build.—Ch .rIfs Sooysmith, the well-
|[known engineer, announced on Wednesday that a syndicate
had been formed by himself and others to build the road, and
that it is prepared to bid whenever the contract is offered for
sale. Among thas-i interested are said to be ih- Asrors, the
Vanderbilts, J. P. Morgan, Emerson McMillin, etc. The
Deutsche Bank of B-rbn is said to hold $5.00),00 for use in
construction, additional funds to be su. plied as the work ad-
jvances. Evarts, Choa'e & Beaman have represented the syn-
dica'e before the Rapid Transit Commission.—V. 65, p. 935.

Southern Railway Co. Dividend 1Per Cent on Preferred.
—The directors on Wednesday d-dared a dividend of one per
cent on the pr*feared stuck, payable Jan. 2'», 1898, to holders
of record at the clom of business on Ddc. 30th, 1897. The
dividend paid in Januarv, 1897, was for the same amount.—
V. 65, p. 1115, 1116.

Union Pacific RR.— ale of Kansas Pacific Postponed.—
At St. L uis Dec. 13 Judge Sanborn granted the request of
the Government for a postp moment for sixty days of the
sale of the Kansas Pacific. This will make the dates about
February 15. The extension was granted to enable Congress
to take furtner action to protect the Government's interest of
about $13,000,000 in the property.—V. 65, p. 1137.

United States Car.—Illinois Car & Equipment rCo.—
Ordere t Sold.-At Birmingham, Ala., Dec. 15, Judge Boar-
man, in the United states Couri, ordered the foreclosure sale
of the property of the United States Car Co. under the first
mortgage at a date -ho tly to be announced by Special Mas-
ter J. A. W. Smith, of Birmingham The unset price is
fixed at $40,000. Judge Seaman had previously entered a
decree of foreclosure at Chicago, Ill., on Dec. 11. the upset
price for the propelty in this distiict being $75.0 0. A de-
cree has also been obtained in a third district. The
amount due for principal and interest under the first mort-
gage, of which the Central Trust Co. is trustee, is about
$2,1 19000. The successor company to he organized under
the plan will be the “ Illlinois Car & Equipment Co.- The

reorganization plan as originally issued was in the Chron-
icle, Y. 63, p. 1160.—V. 65. p. 73".

Yirginia Fredericksburg & Western RR.— Projected Road.
—Aeic Bonds—This company has projected a line from the
coal regions of West Virginia to tidewater, a distance of 270
miles. O >the eastern division, extending from Fredericks-
burg to Millenbeek (the latter being a town site located by
the company at the mouth of the Rappahannock R ver), a
total distance of 90 miffs, considerable work has b-en done,
and it is hoped to complete this division by July, 1 98. Later
it is proposed to extend the I'ne to Davis to a connection
with the West Virginia Central & Pittsburg. A mortgage
for $3,0' 0<0 lhas teen authorized under which bonds to the
amount of $534,00 i have thus far beeu issued. The bonds are
thirty-year 5 p-r cent*. N-w York Security & Trust Co.,
Tiu-tee. Hon. Charles H. G'I'son. U. r* S-uator from Mary-
land, is the President; John V. Giles, Bridgeport, Conn., Is

Vice-President; Frank L. Rodgers, Treasurer; Edwin B,
Alvord, Secretary
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CHICAGO & NORTH WSSfERN RAH.WAY.

ABSTRACT OF
GENERAL GOLD BOND MORTGAGE.
DATED NOV. 1, 1897.
SECURING $165,000,000 OF BONDS,
DUE NOV. 1, 1987.

PARTIES.

Tile Chicago & North-Western Railway Company (herein-
after called the “Railway Company”), party of the first part,
and The United States Trust Company of New York, and
John A. Stewart (hereinafter called the “Trustees”), parties
of the second part:

PURPOSES OF NEW MORTGAGE.

WHEREAS, For the purpose of retiring the several obli-
gations issued or assumed by the Railway Company and
now outstanding (hereinafter called “existing bonds”), be-
ing in all thirty-one issues for the aggregate principal sum
of $114,302,000 as hereinafter stated, and for the purpose of
providing for the further enlargement, improvement or ex-
tension of its property, and also for the purpose of retiring at
or before maturity theobligations of its two allied companies,
viz., the Winona & St. Peter Railroad Company and the Da-
kota Central Railway Company, or either of them respect-
ively, provided either of said companies shall be merged in
the Railway Company by consolidation as hereinafter stated,
the Railway Company proposes from time to time to issue

its bonds for an aggregate principal sum not exceeding $165,-
000,000, ggreg p p g

NAME AND CHARACTER OF RONDS,

And, whereas the Directors and stockholders of the Rail-
way Company have duly authorized the making of this
mortgage to secure $165,000,000 of "General Mortgage Gold
Bonds of 1987," to be dated Nov. 1, 1897, in the case of cou-
pon bonds, and of the time of issue in the case of registered
bonds; to be payable Nov. 1, 1987, in gold coin of the United
States of the present standard of weight and fineness; and
to bear interest at such rate, not exceeding 5 per centum per
annum, as from time to time the Board of Directors of the
Railway Company may determine, payable semi-annually on
the first days of May and November in the case of coupon
bonds, and quarterly on the first days of February, May,
August and November In the case of registered bonds.

The coupon bonds shall be each tor the principal sum of
$1,000, and shall give to the holders the right to register the
principal thereof, and also the right to convert the same
into fully registered bonds. The registered bonds without
coupons shall be each for the principal sum of $1,000, or of
$5,000, or of $10,000, and may be issued either originally as
registered bonds or in exchange for coupon bonds for an
equivalent sum.

The form of the coupon bonds is substantially as follows,
to wit

FORM OF GENERAL MORTGAGE GOLD COUPON BOND OF 1087.

$1,000
UNITED STATES OF AMERICA.

CHICAGO * NORTH-WESTERN RAILWAY COMPANY
GENERAL MORTGAGE
GOLD COUPON BOND OF 1987.
BEARING PER CENT. INTEREST.

Know Ail Men by These Presents, That the Chicago & North-Western
Railway Company,” a corporation, hereinafter called the "Railway Com-
pany,"” for value received is indebted to the bearer hereof in the sum
of One Thousand Dollars, which the Railway Company promisee to pay
u%' the bearer hereof in United States Gold Coin of the present standard
of weight and fineness on the first day of November, A" D., 19Si, at Us
office or agency in the City of New York, with Interest thereon from the
first day of November, [, at the rate of _per cent, per annum
payable”in like Gold Coin, scinl-annually, on the first day of May and of
November In each year at said office’ or agency in the City "of New
York but only on the presentation and surrénder as_they severally o>
i ,me'due or the annexed coupons re?resent_m such interest. A

Uotfi_ the principal and the interest of this bond are payable without
deduction for any tax or_taxes which the Railway Company ™f-y be re-
quired to ray rr to retain therefrom under any "present or future laws
of the United States of America or of any Staté. oungl or Municipality
therein; the Railway Company hereby covenanting and_agreeing to pay
any and ail such tax or taxes which ‘it may be so required to pay or to

rThis Bond is ore of an issue of Coupon Bonds and Registered Bonds
authorized to he issued for an aggregate principal sum not exceeding
jileiomf<gn> ind is_'pfiircd by a Trust Deed dated Nov. i, a, u. e
executed by'the Railway Company to the United States Trust Conipany
of New York and John A. Stewart as Trustees, conveying all the prop-
erty and_franchise* of the Railway Company motioned In said mort-
alge rr ilnii Of trust, to whb-h réference Is hereby madeJor a stnte-
tri-nt of the property and franchises mortgaged and” of the rights of the
haolder?_ of said_bonds under, the same. . .

The Coupon ongs arc to be (lan the ‘denominationof *U0O° each and
rh* Registered Bonds in ?he denominations of $1,000, of and or

*Thl*’ d' shall naaa ta/ delivery unless registered In the owner's
nftmRon the bonks of the Railway Company at its office  agenc .
r-itv nt New York, or elsewhere, inch registry being noted on the b°ria
h,” ,u Railway rompany. After such registration no transfer shall b-
vL4 un>» mod.oStbe Itollway Company's books by the registered
r rr hv h3i duly aufchorir-pd "attorney, ‘and Similarly noted by the
i i Ibfbom| but the same may bs
registry by being transferred on the books of thf-" Rauwa> Compa y t
b/ep.r arid thereafter trarnr_feraMmy_rk%/ delivery shall be ** 1
*11- hc.rd may again from time to ‘time be registered or transferred to
tVarer as before  Registration of this bond, however, shall not affect
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the neFotiabiIity of the coupons, which shall, continue to be transferable
by delivery mérely. i i .

1 lie holder also at his option may surrender for cancellation this bond
with the_coupons for future interest thereon in exchange for a registered
bond without coupons, as provided in said mortgage or deed of trust.

This bond shall rot become obligatory for any purpose, until it shall
have been authenticated by the certificate prescribed in sald mortgage or
deed of trust, to be endorsed hereon. .

In Witness Whereof, the Chicago and North-Western Railway Com-
Bany_ has caused these presents to be signed by its President or Vice
reSident, and its corporate seal to be hereto affixed, and the same to
be attested by the signature of its Secretary or Assistant Secretary, and
coupons for said interest with the engraved signature of its Secretary
or Assistant Secretary to be attached hereto, on the first day of No-
vember, A. D. 1897.
CHICAGO AND NORTH-WESTERN RAILWAY COMPANY,
By

Attest: President.

THE FIRST IS TO BE

Secretary.
FORM OF INTEREST COUPONS, OF WHICH
PAYABLE MAY 1, 1898

NO. coeieveragie cee e - B L* .
On the first-day of the Chicago and North-Western

Railway Compacv will pav to bearer, at its office or ag_engy in the Clt&/
New_ York. N. 1' Dollars. United States gol

nin without deduction for taxes, being six months’ interest then due
on its General Mortgage Gold Bond of 1987. No.

FORM OF CERTIFICATE.

This h to_Oriii'v that this bond is one of the bonds described in the
whhin-montioned mortgage or deed of trust dated November 1. 18»<, and
r\W. m.M bv the Chicago 'ind North-Western Railway Company.

REGISTERED BONDS.

The registered Wnds are in the same general form for
blank dollars, but without coupons, their principal and inter-
pSt being parable only to the registered holder; and their
interest payable quarterly on the first day of February, May,
August and November.

» W, diier®iwre, tilldt»d»ntiire \vltn< *sr(li:

That in order to secure the payment of the principal and
interest of all such bonds at any time issued and outstand-
ing according to their tenor and effect, and the performance
of all the covenants and conditions herein contained, the
Railwav Company, in consideration of the premises, etc., by
ibest presents does convey unto the Trustees, parties of the
second part, and to their successors and assigns forever but
subject to the priority of lien of the several mortgages here-
inafter mentioned:

PROPERTY CONVEYED.
... RATI WAYS NOW_ OR HEREAFTER OWNED
ALL RAILV*A joWa! 1YISCONSIN AND MICHIGAN.

AH and singular the railways (together with the franchises
and other property now held, or hereafter acquired appur-
tenant thereto) now owned by the Railway Company 1
States of Illinois, lowa, Wisconsin and Michigan, and de-
scribed as follows, to wit:

JOUST, 3.782 MILES OK KAILWATS IN ACTCAL OI' EBATION.

Secretary.

IN ILLINOIS,

Miles-

I Chicago westerly via Dixon and Fulton, HI., and Clinton,
of the Rnilway Company, as lessee, in the Alban} aa
Bridge crossing the Mississippi River at Fulton =~ ... 491°W

Il. Fifteen branches of the trunk line Just described,
Rockwell and Kinsle Streets in Cook Coirnty™Ill., southerly

n h « £ * « M t f# *
tavia to Aurora, Kano County, ill

™

and Ba- n
4,64

Cortland, 1IL.. northerI?/ to Sycamore 75.73
Belvtdere. HI., southerly to Spring Val 73.57
Clinton. lowa, to Anamosa, lowa. 8.50
Stanwood, lowa, to Tipton, lowa. 5.96
Cedar Rapids cut-off... ecccen s 64.00
?amaP!Swa; » w « \ te N via'iewe.i' inaction n
Des MoltUlowal0 northerly Via Eagle Grove to Elmore..... 15]9]
Boone to Coal Baok*”-j” K§tam,' with branch'from Man-

Carroll. lowa, 51.81
Maple River”.bjmrtioii,’ lowa, via Wali LakV to Onawa, lowa,. g(())g?
£& & Heroin::::ii:

ur rhir-DHo Il

westerly and northwesterly via Mest Chicago

“foSSfriroerraA Beividere, Madison and Elroy, to 2

rY Eiewu”branchS'of the'trunk line last above described vte.:
Elgin northerly via Crystal Lake ana Lake Geneva to Will- g

JAMS Bay, ..o 40. 80
BéVidere via Rockiord o Freeport
Kenosha westerly to Rockford 6.10
Afton to Janesville................... 15.68
Ex{answlle to Janesyille .
Mil* auk® e W * Madison to Woodman... 177.18
Montfort southerly to Galena................
Lancaster Junction to Lancaster. 3.96
Medary southerll’){ to La Crosse”- e7l
Trempealeau northerly to Galesville ... 4 00
v"rhtliri™ lI"nnrlhwesterly and northerly via Crystal Lake.

444.34

Vv Efishtrbranches of said last mentioned trunk line, viz.;
Chicago'shopV uortheasterly<tc. North Evanston « «
ShebSwu, westerly to Princeton, Wis
Near Aprirton Wisconsin, to Water Power. 3.63
Powers M i™ , northwesterly to Watersmeet 19%}8
Stager 10 AMASA. . .. .ooereiiereeire et , 84.86
K rrou ffiy to'the RepublW and Champion Mines 1217
Branches and extensions to other mines . 86.84
VI!I' Chicago Hi., northerly via Evanston Racine,Kenosha an
VMUwaukef to Fond du Lac, in Wisconsin................... eccieeee  147.63
...?0 t i-, ehore Junction, near Milwaukee. Wis., northerly to

Vrl.Jtewoc Wis. and thence northwesterly via Appleton,

Ntew London. Eland Junction. Monieo, Watersmeet, Bessemer

and Hurley, to Ashland, Wisconsin * * 386.13
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Miles. Principal. Amount Miles
Date of When outstand-  COY-
IX. Ten branches of said last described trunk line, viz.: 6.35 Loan and Mileage Covered. issue. due. ing. ered.
e o oty " oS 2310 Chic, & Tomah R. R. 1st M. 6% 1880 Nov. 1, 1905 1,528,000
Eland Junction westerly to Marshfield.. 63.87 Ch'gr Mil, & N-W. Mi 6% 1882 Nov. 1, 1905 750,000
Wolf River Junction northeasterly to Drexel. . 11.92 Msvi{aont’)re\l,yl::sﬁéstotoe?/ﬁ)%arr_’g:rE'
Pratt Junction westerly to Parrish, with branch to Harrison.. . 22.39 C , 152
Monlco northwesterly t0 HUFIEY ... .cooorrvvee coveererereeerserrenenne ccccenme 88.11 MerI;:mnicr?géeIR?\r/]grplgttE{W”fs’twl\l/ls
Wbatersmeet northerly to Choate, and spur to Interior and Rob- 27.90 7% y . . . 1876-80 July 1, 1906 560,000
Hurley “Solthwesisrly to Agenda, and Spur fom Same.. 1691  Powers, Mich., to W, State line. 31
B L o s R - 7] M"conbgrlie de N S, ooorern Feb. 1,1907 436,000
i i 16.79 0.. . ) )
Spurs to various Industries Certain lines h rAby convened.. 693-
TOTAL oo 3,782.29 DeSlMO',\f)IeS7§< Minneapolis R. R. 1880 Feb. 1 1007 500,000
TUTTT Ast M 7% €n. ) )
SECOND—RAILWAY UNDER CONSTRUCTION. iles, D MSInGS 5 e Sl .
R . - ' unction >
Big Suamico, Brown County, \Vis.f northwesterly through the
northerly part of Oconto County and the northeasterly part OttumwalstCstagl/:alls & st Paul 1884 Mar. 1 1909 1.600.000
of Shawano County, thence again into and through said Oconto Belle Plalne Iao'"t'i)'"l'\'/iﬂb'ﬁéii{iﬁ'- . ’ ’ ’
County, and through the Counties of Forest and Florence to aock, 64
a point on the boundary line between the States of Wisconsin  ~adar Rapnids & Missouri Rivel
and Michigan in or near Section 25. Township 41 North, Cedar RRa'BI'dS & Missouri River 1884 June 1, 1909 769.000
Range 15 East, a distance of about.........c.co.cooviiiiiiiiiniiiiins 115.00 Cedar Raplds """ ja " toDes ? !
Thlrd —All the roadbeds, rights of way, station grounds, MOines. RIVEF, 18......ovvorrre.s 122
railroad yards, terminal grounds and other lands now held Chlgago & ch:jrtthyestern de- 1884 N 1190 6.000.000
or hereafter acquired, appertaining to any of said railways enture bonds 5%................ ov. 1 2L,
A Z ! - ! 9 1,500,000
not including, however, any lands (other than rights of way Ngafern Illinois Ry. dst M. 9% 1885 Mar. 1, 1910 1,500,

and railroad yard, station and terminal grounds) granted
by the United States, or by the States of Wisconsin, Michi-
gan or lowa, or by any county of either of said States. Also
all tracks, bridges, docks, depots, elevators, warehouses, en-
gine-houses, car-houses, machine shops and all other build-
ings or structures now held, or hereafter acquired, appertain-
ing to any of said railways. Also all implements and ma-
chinery, all supplies, all locomotives, cars and other rolling-
stock, equipment and furniture of every kind and descrip-
tion, now held, or hereafter acquired, therefor, with all and
singular the rights, privileges and franchises connected
therewith, and all income therefrom.

But, except as may herein otherwise be expressly declared,
no grant or pledge under this indenture shall include any
bonds or any shares of capital stock.

Fourth.—All other property of any kind, including stocks,
bonds, claims or indebtedness, which hereafter may be as-
signed to the Trustees as additional security. Provided, how-
ever, that at the time of any such assignment the Railway
Company, by a writing duly executed, may reserve to itself
power to dispose of such property, and to use any proceeds
therefrom, for any of the purposes for which may be used the
proceeds of bonds issued tinder Section 2, 3 or 4 of Article
One hereof;

RIGHT RESERVED TO ACQUIRE PROPERTY FREE FROM LIEN
HEREOF.

And provided, further, that nothing in this indenture shall
limit the right of the Railway Company, hereby expressly
reserved, to own and hold, or in any manner, except by the
use of bonds secured by this indenture, to construct or to
acquire, by purchase or by lease, other lines of railway,
branches or extensions, or equipment or interest therein, or
new terminals, and to hold, and to dispose of, any line or
property so acquired, and to retain the proceeds thereof,
free from the lien of this indenture.

ALL THE BONDS EQUALLY SECURED.

But in trust, for the equal and proportionate benefit and
security of all present and future holders of the bonds and
interest obligations issued and to be issued under and se-
cured by this indenture, without preference, priority or dis-
tinction as to lien or otherwise of any one bond over any
other bond by reason of priority in the issue or negotiation
thereof.

ARTICLE ONE.
TOTAL ISSUE OF BONDS NOT TO EXCEED $165,000,000.

Section 1.—The aggregate amount of the bonds issued and
outstanding under and secured by this indenture shall never
at any time exceed the principal sum of $165,000,000.

BONDS FOR $114,302,000 RESERVED TO RETIRE CERTAIN EXIST-
ING BONDS.

Sec. 2—Of such authorized issue there shall be reserved
bonds for the aggregate principal sum of $114,302,000, which
bonds from time to time shall be certified by the Trust Com-
pany, Trustee hereunder, when and as called for by the
Railway Company by resolution of its Board of Directors or
Executive Committee for the purpose of exchanging, retir-
ing, refunding or paying, at or before maturity, any of the
following “existing-bonds,” viz.:

EXISTING BONDS.

Principal. Amount  Miles
Date of When outstand- cov-
Loan and Mileage Covered. issue. due. ing. ered.
Chy. & Mil.. Ry. "1st M. 7% 1863 July 1, 1898  $1,700,000
Okie., 111, to Milwaukee, W is.. 85
Peninsula R. R. 1st M. T7%___ 1863 Sept 1,1898 68.000
Eseanaba. Mich., to Negaunee, ’
Mich., and branches to mines 109
lowa Midland Ry. 1st M. 8% ... 1870 Oct. 1, 1900 1,350,000
Lyons, lowa, to Anamoaa, lowa ' A 71
Eseiilnat;a.%o/Lake Superior Ry
st M. (Y 1881 Jul
Narenta. Mich., to Metropoli- Y 1, 1001 720,000
tan. Mich., with branches.... 43
Chic. & X. W. 1st M. 414%.... 1891 April 1, 1902 1,411,000

Wall Lake, la., to Kingsley. la. el
Chicago & North-Western Ry.

gen. consol M. 7%............... . 1872 Dec. 1,1902, 12,336,000
"Certain portions of the rail- ' !

way hereby conveyed. . 1.G37
M|Iwauk%e & Madison Ry 1st :

M. fi%. . e 1880 Sept. 1, 1905 1,600,000

Milwaukee to Madison’ Wis''.",

Belvidere, 111, to Spring Val-

ley, 101l i e e 76
Chicago & North-Western Ry.

(Madison Ext.) M. 7%......... 1871 Apr. 11,1011 3,150,000
Madlson WIS to Winona Junc-

tion, WiS....oooeiiiiiiiieine
Mllwaukee Lake Shore & West-

ern Ry. income 0%..............
Chicago & North-Western Ry.

(Menominee Ext.) M. 7%..
Fort Howard Wis., to Esca-

129
1911
1911

1881
1871

May 1, 500,000

June 1, 2,697,000

naba, Mich............ccocuveinniecns 114
Chlcago & North-Western Ry.
M 7% ez
Certains portions of
hereby conveyed...........ccc.c......
Cedar Rapids & Missouri River
R. 1st M. 7%
Des Moines River,
Missouri River.........cc.ccooe....
Northwestern Union 1st M. 7%.
Mllwaukee Wis., to Fond du

1865-67

Feb. 1,
railway

1015 12,832,000

776

1866 May 1, 1916 2,332,000

150

1872 June 1, 1917 3,500,000

WIS .o 63
ChIC & North-Western deb. 5% 1891
Mil.,, Lake Shore & Weste
Ry consol (now. 1st) M. 6% 1881 87
Lake Shore Junction, near Mi
waukee, to Mich. State Lme
Mil., Lake Shore & Western
Ry. (Marsh. Ext.) 1st M. 5%.
Wausau to Marshfield, Wis.-.. .
Mil., Lake Shore & Western
Ry. (Mich. D|v{ 1st M. 6%.
Wisconsin State Line to Mon-
_treal River, with branches.
Mil., Lake Shore & Western Ry.
(Ashland Div.) 1st M. 6%. ..
Montreal River to Ashland, Wis
Chicago & North-Western Ry
Extension M. 4%..
Various branch
pledged........ccovevieieniiiciieee
Mil.,
[ S
Lake Shore Junction, near Mil-
waukee, to the Michigan
State Line and branches..
Chicago & North-Western Ry
Sink. 5% and 6%.............
Varlous ‘branch  line” bonds
cpledged.........cccoeiiiiiiiiiiis
Wisconsin  Northern
M. A% i
Big Suamlco Wis.. to Wiscon-
sin Mich. State Line........

Apr. 15, 1921
May 1'1921

10,000,000
5,000,000
413

1892 1922 400,000

40
184

, 1924 1,281,000

82

1885 1925 1,000,000

40
1886

, 1926 16,367,000

1589 1929 4,188,000

693

1879 1929 7,667,000

July 15. 1931 660,000

1883 May 1, 1933 9,800,000

$114,302,000

Total existing bonds

BONDS FOR $17,343,000 TO RETIRE’ BONDS OF ROADS CON-
TROLLED, BUT ONLY AFTER CONSOLIDATION.

Sec. 3. Whereas, the Railway Company owns all the capi-
tal stock of the Winona & St. Peter Railroad Co., having
448.48 miles of railroad in operation in the States of Minne-
sota, and South Dakota, and the Dakota Central Railway
Company, having 723.93 miles of railroad in operation in
the States of South Dakota and North Dakota; and,

Whereas, The said two companies severally have issued
or assumed bonds secured by trust deeds or mortgages,
which said bonds now outstanding amount in the aggregate
to $17,343,000.

It is hereby covenanted, that bonds, secured by these pres-
ents, for the aggregate principal sum of $17,343,000, shall be
reserved and from time to time shall be certified, only in
case the Winona & St. Peter R. R. Co. or the Dakota Central
Railway Co. shall be consolidated with the party of the first
part, and their bonds be assumed, and in either such event
only for the purpose of retiring, at or before maturity, the
bonds so issued or assumed as follows, to wit:

Amount  Miles

Date of When outstand- cov-

Loan and Mileage Covered. issue. due. ing. ered.
Dakota Central Ry. 1st M. G 1882 Sept. 1, 1907 $1,065,000

Watertown to Redfield, S. Dak. 71

Dakota Central Ry 1st. M. 6%. 1882 Nov. 1, 1007 2,000,000
Iroquois'to Hawarden. . . 125
Dakota Central Ry. M. 5% 1886-7 Aug. 15, 1926 2,265,000

Columbia, So. Dak., to C

Nor. DaK.....ccoovvvvviinine 39
Redfield to Gettysburg, S. Dak. 75
Doland to Groton............... 38
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Principal, Amount Miles
Date of When outstand- cov-
Loan and Mileage Covered. issue. due. ing. ered.
Dakota Central Ry. M. 6%........ 1ST9-85 Oct. 1,1929 4,965,000
Minn, state line to Pierre.S.Dk. 200
Huron to Ordway and Brook-
ings to Watertown, So.Dak.. 152
Ordway to Columbia. 5
Centerville to Yankton . 28
Winona & St Peter R. R.,, 7% .. 1887 Nov. 1,1907 1.592,000
Winona,Minn., to Minn. Rlver
near St Peter. ........... 130
Rochester & Northern Minn Lr.fy
7% .. 1878 Sept 1, 1908 200,000
Rochester to Zumbrota . 24
Plainview R, R. 1st M. 7 1878 Sept. 1, 1908 100,000
Eyota to Platowew Min 15
Minnesota Valley Ry 1st M. 7% 1878 oct. 1,1908 150,000
Sleepy Eye to Redwood Falls,
MINN. e 24
Winona & St Peter R. R. I*t M.
TR covvrerreris v 1871 Dec. 1, 1916 4,241,000
=St Peter, Minn.,, to Water
town, So. DaK. ...wiiiiiieens 184
Chic. & Dakota Ry 1st M. 6% 1879 Oct 1, 1929 615,000
Tracy, Minn., to S. Dakota line 16
Cbatfield R. R. 1st M. 6%.......... 1880 Oct. i.am 150,000
Eyota to Chatfleid ........... 11

Hole—Of the above bonds the following are not held by the public, but
are deposited as collateral for Chicago & North-Western loans, which
loans In the preceding table are reduced in amount to allow for the
collateral here shown, viz.: Dakota Central 5s of 1926, $2,265,000 these
being deposited for the extension bonds of 1026; Dakota Central 6s
of 1929, $4,965,000; Chicago & Dakota 6s. $015,900, and Chacfield

R- R 6s. $150,000, these all being deposited as part security for the
stoking fund 5a and Os of 1929.

The bonds specified in this section are hereinafter called
“‘existing bonds," and shall be taken to be included with the
aforesaid thirty-one issues so far as assumed by the Railway
Company after consolidation as aforesaid.

REFUNDING OF EXISTING BONDS.

Sec. 4. In order to retire any of the “existing bonds" speci-
fied in Sections 2 and 3 of this Article, the Railway Com-
pany shall be entitled to receive, upon resolution of its
Board of Directors or Executive Committee, bonds issued
Under this mortgage for the aggregate sum of $1,000,000.

Thereafter, as often as the Railway Company shall sur-
render any of such existing bonds the Trust Company, Trus-
tee, hereunder, in exchange therefor shall deliver to the Rail-
way Company bonds issued under this mortgage for an ag-
gregate principal sum equal to the amount so surrendered,
and for such additional sum as shall have been paid by the
Railway Company as premium In retiring or in refunding
any of said existing bonds, and this process may continue
from time to time until the amount of existing bonds speci-
fied in said Sections 2 and 3 shall be reduced to $1,000,000,
when no further amount of bonds shall be delivered for the
purposes specified in said Sections 2 and 3.
$4,000,000 BONDS ISSUABLE AT OPTION OF RAILWAY COM-

PANY FOR IMPROVEMENTS, ADDITIONS OR EXTENSIONS.

Reserving at ali times such amount of bonds as at their
face value shall be equal to the amount then outstanding
of the bonds specified In Sections 2 and 3 {less the said
ft,000,000), the said Trustee from time to time shall deliver
to the Railway Company, out of the residue of the total
authorized issue berelnunder. bonds for an aggregate princi-
pal sum not exceeding $4,000,000 on receipt of an attested
copy of a resolution of the Board of Directors or of the
Executive Committee of the Railway Company requesting
such delivery; which f t,000,000 of bonds shall be used only
for the betterment or increase of the company's properties,
whether by Improvement, enlargement or extension or by
the acquisition of new property of any kind.
REMAINING BONDS ISSUABLE AT NOT EXCEEDING fI.000,000

YEARLY FOR PERMANENT IMPROVEMENTS AND ADDI-
TIONS INCLUDING EQUIPMENT.

Of the total amount of bonds to be secured by this Trust
Deed, apart from the amount of such bonds hereinbefore
provided to be reserved for the purpose of refunding, retir-
ing, paying or exchanging for prior bonds or obligations,
and apart from the amount of $1,000,000 of the bonds here-
inbefore in this article otherwise provided to be delivered to
the Railway Company, the said Trustee, from time to time,
shall deliver to the Railway Company such amount of bonds,
not exceeding $1,000,000 in any one year, as an attested
copy of a resolution of the Board of Directors or of the
Executive Committee of the Company shall call for, but only
upon receipt of a certificate of the President and the Chief
Enginerrof ihe Company, showing that, an amount of money
equal 'r, the amount of bonds so called for has been expended
in the permanent Improvement of, or in additions to, the
property, including equipment, subject to thisindenture.
EXISTING BONDS RECEIVED BY TRUSTEE, WHEN TO BE CAN-

CELED, ETC.

Sec, 5 Every existing bond received by the Trustee shall
he stamped with the words “Not Negotiable. Held in trust
“for the purposes declared in the General Gold Bond Mort-
gage of 1937 of the Chicago & North-Western Railway Com-
“pany, dated November 1st, 1897,"and shall be held, without
extinguishment of Hen, as additional security for the pay-
ment of the bonds hereby secured until not less than ninsty-
sev-ri per cent, of the issue to which such existing bond
belongs either shall have been paid and canceled or shall
have been received hereunder by the Trustees, whereupon,
on the written request of the Railway Company, the Trustees
Shall cancel all existing bonds of such issue then in their
possession.
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From time to time the Railway Company shall take all
practicable measures to procure the discharge of all the
mortgages securing any such outstanding existing bonds,
which shall have been paid

REGISTERED BONDS WITHOUT COUPONS.

Sec. 8 Whenever any coupon bond issued under this in-
denture shall be surrendered for exchange for registered
bonds, the Railway Company shall issue therefor a like
amount of registered bonds, without coupons. Such regis-
tered bonds shall be for $1,000, or for $5,000 or for $10,000
each, and shall bear interest at the same rate as the surren-
dered coupon bonds, but payable quarterly, and from the
first day of February, of May, of August or of November, as
the case may be, next preceding the issue of the new regis-
tered bond.

Whenever any registered bond shall be surrendered for
transfer, the Railway Company shall issue a like amount of
new registered bonds for $1,000, or for $5,000, or for $10,000
each; but no registered bond shall be converted into a cou-
pon bond.

For any exchange of coupon bonds for registered bonds,
and for any transfer of registered bonds, without coupons,
the Railway Company, at its option, may make a charge not
exceeding one dollar for each new registered bond issued
upon such exchange or transfer.

BONDS .MUTILATED OR DESTROYED MAY BE REPLACED.

Sec. 9. In case any bond issued hereunder shall become
mutilated or shall be destroyed, upon the surrender of any
such mutilated bond to the Trustee, or upon filing with the
Trustee satisfactory evidence of such destruction, the Rail-
way Company upon receiving indemnity satisfactory to it
may in its discretion issue a new bond bearing the same
serial number.

CERTIFICATION WHEN THERE IS NO TRUST COMPANY,

TRUSTEE.

Sec. 10. If at any time there happen to be no Trust Com-
pany among the existing Trustees under this indenture, or
if at any time said Trust Company, Trustee, shall be un-
able to act, any and all of the powers to be exercised accord-
ing to any provisions cf this article, by the Trust Company,
Trustee hereunder, may and shall be exercised by the United
States Trust Company of New York, or if it be unable or
shall decline to act, by such other Trust Company as may be
designated by written appointment by the Railway Com-
pany and the Trustees under this indenture or (in the ab-
sence of such appointment) by resolution of the Board of
Directors or of the Executive Committee of the Railway
Company; and the exercise of any such powers by the
proper Trust Company, whether in form by it as Trustee or
In its individual character, shall be deemed sufficient as the
act of such Trust Company individually whether or not it be
also the actl of such Trust Company as Trustee.

THIS INDENTURE MADE SOLELY FOR THE BENEFIT OF THE
PARTIES THERETO AND OF THE BONDHOLDERS.

Sec. 11. Nothing in this indenture shall confer upon any
person or corporation, other than the parties hereto and the
holders of bonds issued under this indenture, any claim un-
der any covenant or stipulation thereof; all its covenants,
conditions and stipulations being for the exclusive benefit of
the parties hereto and of the holders of bonds hereby se-
cured.

ARTICLE! t WO.

PARTICULAR COVENANTS OF THE RAILWAY COMPANY.
PRINCIPAL AND INTEREST TO BE PAID PUNCTUALLY TAX FREE.

Section 1. The Railway Company will punctually pay the

principal and interest of every bond issued here-
under in the manner promised, according to the
true intent and meaning thereof, without deductions

from either principal or interest for any tax or taxes im-
posed bv the United States or by any State or County or Mu-
nicipalitv thereof, which the Railway Company may be re-
quired to pay or to retain therefrom under or by reason of
any present or future law; and the Railway Company will
pay all such taxes. When and as paid, all coupons shall be

DEEDS OF FURTHER ASSURANCE.

Sec. 2. Whenever required by the Trustees, the Railway
Company will transfer unto the Trustees title to all real and
personal estate, corporate rights and franchises which it
shall acquire as appurtenant to, or for the use of, the several
railroads hereby mortgaged; and also it will acknowledge
and deliver all such further transfers and assurances for the
better confirming unto the Trustees the premises hereby
conveyed, as reasonably they shall require for the better
securing of the bonds issued hereunder.

RIGHT RESERVED TO CONSTRUCT OR ACQUIRE PROPERTY FREE
ROM LIEN HEREO

But nothing ill thls indenture expressed or implied is in-
tended, or shall be construed, to limit the right or power of
the Railway Company, hereby expressly reserved, to con-
struct, or to acquire, and to own and hold, other lines of rail-
way, or branches or extensions, or interests therein, or other
property free from the lien hereof.

OFFICE FOR REGISTRATION AND TRANSFER TO BE MAINTAINED
IN NEW YORK CIT

Sec. 3. The Railway Company at an office or agency to
be maintained by it in the City of New York will keep a reg-
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Ister of bonds issued hereunder, which register at all reason-
able times shall be open to the inspection of the Trustees;
and, upon presentation for such purpose.it will register there-
in any bonds issued hereunder.

Upon presentation of any registered coupon bond by the
registered holder, or by his duly appointed attorney, such
bond shall be transferred and entered upon the books of the
Railway Company, Or the same may be transferred and reg-
istered to bearer, in which case transferability by delivery
shall be restored and thereafter the principal of such bond
shall be payable to any person presenting the same. Suc-
cessive registrations and transfers as aforesaid may be made
from time to time as desired; and each registration shall be
noted by rie Railway Company on the bond.

Any registered bond without coupons may be transferred
on the books of the Railway Company by the registered
holder thereof in person or by his duly authorized attorney,
as provided in Section 8 of Article One hereof.

PRINCIPAL AND INTEREST OF EXISTING BONDS TO BE PROMPT-
LY PAID, WHEN DUE.

Sec. 4. Exclusively for the benefit of the holders of bonds
issued hereunder, the Railway Company will pay, or will
acquire and deposit with the Trustees, on or before their
respective dates of maturity, or as soon as presented for
payment, all of the outstanding existing bonds secured by
prior lien on any of the premises hereby mortgaged; and
will provide for the payment of the interest on all such
outstanding existing bonds and obligations having prior
lien, not acquired and deposited hereunder, as and when
such interest shall become due and payable; and it will not
extend any of such existing bonds having liens superior to
this indenture.

NO PRIOR LIENS EXIST EXCEPT THOSE ENUMERATED; NO
OTHERS TO BE PERMITTED.

Sec. 5. The Railway Company covenants that the prem-
ises hereby conveyed are subject to no mortgage or trust
deed except those securing the outstanding obligations here-
inbefore mentioned, and that it will not create any lien or
charge having priority to the lien of these presents upon the
mortgaged premises; and, within six months after the same
shall accrue, it will pay all lawful clainis of laborers and
others, which, if unpaid, might by law be given precedence
to this indenture as a lien upon the mortgaged premises.

Sec. 6. The Railway Company, from time to time, will
pay all taxes, assessments and governmental charges lawfully
imposed upon the premises hereby mortgaged, the lien of
which would be prior to the lien hereof, so that the priority
of this indenture shall be fully preserved.

BONDS TO BE ISSUED AND PROCEEDS APPLIED SOLELY AS
HEREIN PROVIDED.

Sec. 7. The Railway Company will not dispose of any
bonds hereby secured, in any manner other than in accord-
ance with the provisions of this indenture; and it will apply
the proceeds tnereof for purposes herein prescribed, and for
no other or different purpose.

ARTICLE THREE.

ON DEFAULT FOR SIX MONTHS THE TRUSTEES MAY TAKE POS-
SESSION.

Section 1. In case (1) of default for six months in the pay-
ment of interest on any bond secured by this indenture, or
in the performance of any of the covenants contained in
Section 5 of Article Two hereof; or in case (2) of default in
the punctual payment of the principal of any bond hereby
secured: or (3) of default in the performance of any other
covenant herein for a period of six months after written
notice thereof from the Trustees or from the holders of 5
per cent, in amount of the bonds hereby secured; then, and
In every such case, the Trustees may enter upon all or any
part of the railways, rolling stock, property and premises,
lands, rights, interests and franchises hereby conveyed, and
operate the same by their receivers, agents or attorneys,
to the best advantage of the holders of the bonds hereby
secured.

After deducting the expense of operating the railways and
other premises, and of all repairs, maintenance, renewals,
replacements, alterations, additions, betterments and im-
provements, and all payments which may be made for taxes,
assessments, insurance, and prior or other proper charges,
as well as just and reasonable compensation for their own
services, the Trustees shall apply the moneys arising as
aforesaid as follows;

In case the principal of the bonds hereby secured shall not have be-
como due, to the payment of the interest in default, in the order of the
maturity of the installments of such interest, with interest thereon at
the same rate of interest as was borne by the bond on which such inter-
est shall be in default; such payments to be made ratably to the per-
sons entitled thereto, without discrimination or preference.

in case (he principal of the bonds hereby secured shall have become
due. by declaration or otherwise, first to the payment of the accrued in-
terest (with Interest on the overdue installments thereof at the same
rate of interest as was borne by the bond on which such Interest shall
be in default) in the order of the maturity of the installments, and then
to .he payment of the principal of all bonds hereby secured; in every

Instance such payments to be made ratablv to the persons entitled to
»uch payment, without any discrimination or preference

DPON.,?!~ .2 ONTHS' DEFAULT, HOLDERS OF A MAJORITY IN
AMOUNT OF TIIE BONDS, MAY REQUIRE THE TRUSTEES TO
DECLARE THE PRINCIPAL DUE.

Sec. 1 In case of default for six months in the payment of
any interest on any bond hereby secured, or in the perform-
ance of any of the covenants contained in Section 5 of Arti-
cle Two hereof, then upon the written request of the holders
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of a majority in amount of the bonds hereby secured then
outstanding, the Trustees, by notice in writing delivered to
the Railway Company, shall declare the principal of all
bonds hereby secured then outstanding to be due and pay-
able immediately.

This provision, however, is subject to the condition that
if, at any time after the principal of said bond shall have
been so declared due and payable, all arrears of interest upon
all such bonds, with interest on overdue installments of in-
terest at the same rate as was borne by the bond which shall
be in default, and the expenses of the Trustees, either shall
be paid by the Railway Company or be collected out of the
mortgaged premises before any sale of the mortgaged prem-
ises, then the holders of a majority in amount of the bonds
hereby secured then outstanding, by written notice to the
Railway Company and to the Trustees, may waive such de-
fault and its consequences.

DEFAULT-TRUSTEES MAY SELL PROPERTY OR BRING FORE-
CLOSURE AND OTHER SUITS.

Sec. 3. In case of default made and continued as provided
in Section 1 of this article, the Trustees, with or without
entry, in their discretion (a) may sell to the highest and
best bidder all and singular the mortgaged property and
premises, in one lot and as an entirety, unless a sale in par-
cels shall he required under the provisions of Section 5 of
this article, which sale or sales shall be made at public auc-
tion at such place in the City of Chicago, or at such other
place, and at such time and upon such terms, as the Trus-
tees may specify in the notice of sale to he given as herein
provided; or (b) may proceed to enforce the rights of bond-
holders under this indenture by suits in equity or at law,
whether for the specific performance of any covenant or
agreement contained herein, or in aid of the execution of
any power herein granted, or for the foreclosure of this
indenture, or for the enforcement of any other appropriate
legal or equitable remedy, as the Trustees, being advised by
counsel learned in the law, shall deem most effectual.

TRUSTEES MUST ACT WHEN REQUESTED BY HOLDERS OF A
MAJORITY IN AMOUNT OF BONDS.

Upon the written request of the holders of a majority in
amount of the bonds hereby secured, in case of any such
continuing default, it shall be the duty of the Trustees, upon
being indemnified as hereinafter provided, to take all need-
ful steps for the enforcement of the rights of the holders of
the bonds hereby secured, and to exercise the powers of
entry or sale herein conferred, or both, or to take appro-
priate judicial proceedings by action, suit or otherwise, as
the Trustees, being advised by counsel learned in the law,
shall deem most expedient in the interest of the holders of
the bonds hereby secured.

HOLDERS OF 75 PER CENT. IN AMOUNT OF BONDS MAY DIRECT
AND CONTROL PROCEEDINGS.

Sec. 4. The holders of 75 per cent, in amount of the bonds
hereby secured, and then outstanding, shall have the right,
if they so elect by an instrument in writing delivered to the
Trustees, to direct and control the method and place of con-
ducting any and all proceedings for any sale of the premises
hereby conveyed, or for the foreclosure of this indenture,
or for the appointment of a receiver, or any other proceed-
ings hereunder.

HOLDERS OF A MAJORITY IN AMOUNT OF BONDS MAY REQUIRE)
A SALE OF PROPERTY IN PARCELS.

Sec. 5. In the event of any sale the property hereby mort-
gaged shall be sold as an entirety, unless the holders of a
majority in amount of the bonds hereby secured then out-
standing shall in writing request the Trustees to cause said
premises to be sold in parcels, in which case the sales shall
be made in such parcels as may he specified in such request,
or unless such sale as an entirety is impracticable by reason
of some statute or other cause.

FURTHER PROVISIONS AS TO SALE.

Sec. 6. Notice of any such sale shall contain a brief de-
scription of the property, and shall be published at least
once a week for four successive weeks in a newspaper pub-
lished in New York, N. Y., and in a newspaper published in
Chicago, lllinois. o

Sec. 10. In case of any such sale hereunder, the principal
of all the bonds hereby secured shall immediately, at the
option of the Trustees, become due and payable, anything in
this indenture to the contrary notwithstanding.

APPLICATION OF PROCEEDS OF FORECLOSURE SALE.

Sec. 11. The proceeds of any such sale hereunder, together
with any other sums which then may be held by the Trus-
tees under any of the provisions of this indenture, as part ol
the trust estate or of the proceeds thereof, shall be applied
as follows:

First. To the payment of the costs and expenses of such sale, includ-
ing a reasonable compensation to the Trustees, their agents, attorneys
and counsel, and of all expenses, liabilities and advances made or In-
curred by the Trustees in managing and maintaining the property hereby
conveyed, and to the payment of all taxes, assessments, or liens, prior to
tlie lien of these presents, except any taxes, assessments, or other supe-
rior liens, to which such sale shall have been made subject.

Second. To the payment of the whole amount then owing and unpaid
upon the bonds hereby secured for principal and interest, with interest
on the overdue installments of interest at the same rate as was borne
by the respective bonds on which such installments of interest are over-
due; and, in case such proceeds shall be Insufficient to pay in full the
whole amount so due and unpaid upon the said bonds, then to the pay-
ment of such principal and interest, without preference or priority oi
principal over Interest, or of interest over principal, or of any install-

ment of Interest over any other installment of interest, ratably to the
aggregate of such principal and the accrued and unpaid-interest.
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PAYMENT OP PURCHASE MONEY.

Sec. 12. In case of any sale hereunder, any purchaser, for
the purpose of making settlement or payment for the prop-
erty purchased, shall be entitled to turn in any bonds, and
any matured and unpaid coupons hereby secured, in or.der
that there may he credited, as paid thereon, the sums paya-
ble out of the net proceeds of such sale to the holder of such
bor:jds and coupons, as his ratable share of such net pro-
ceeds.

RIGHT OF BONDHOLDERS TO PURCHASE.

At any such sale, any bondholders or their agents may
bid for, and purchase, such property, and -may make pay-
ment therefor as aforesaid, and, upon compliance with the
terms of sale, may hold and dispose of such property with-
out further accountability therefor.

DEFAULT—RIGHT OF TRUSTEES TO RECOVER JUDGMENT.

Sec. 13. In ease of default for six months in the payment
of Interest on any of the bonds hereby secured, or of default
in the payment of the principal thereof when due, or de-
clared due, the Railway Company covenants, if it shall fail
to pay the same upon demand, that the Trustees, in their
own names, shall be entitled to recover judgment for the
whole amount so due and unpaid.

WAIVER OF EXTENSION, ETC., LAWS.

Sec. 14. The Railway Company waives all benefit and ad-
vantage of any extension, stay, appraisement or redemp-
tion laws now or hereafter In force; and it agrees that it
will not Impede the execution of any power herein granted.

APPOINTMENT OF RECEIVER.

See.15. In the event of a default of the character and con-
tinuance Indicated in Section 3 of this article, the Trustees,
upon commencement by them of any judicial proceedings
to enforce the rights of the bondholders under this indent-
ure, shall be entitled, as matter of right to the appointment
of a receiver of the premises hereby mortgaged.

RAILWAY COMPANY'S RIGHT TO SURRENDER PROPERTY TO
TRUSTEE.

Sec. 16. The Railway Company, whenever It shall deem it
expedient for the better security of the bonds, although
there may be then no default entitling the Trustee to pos-
session, may, with the consent of the Trustee, surrender to
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The proceeds of sale shall be held in trust and applied,
with the approval of the Trustees, to the purchase of other
property, real or personal, or in betterments of or improve-
ments of the mortgaged premises. Any new property ac-
quired in exchange for, or to take the place of, any property
released hereunder, ipso facto shall be subject to the lien
of this indenture, as fully as if specifically mortgaged here-
by; but, if requested by the Trustees, the Railway Company
will convey the same to the Trustees, by appropriate deeds,
for the purposes of this indenture.

ARTICLE SEVEN.

OBLIGATION AND LIABILITY OF TRUSTEES.

Section 1. The Trustees shall not he answerable for the
default or misconduct of any agent or attorney selected with
reasonable care; or for anything whatever, in connection
with this trust, except willful misconduct or gross negli-
gence.

The Trustees shall not be under any obligation to take any
action towards the enforcement of the trusts hereby created,
unless indemnified against all expense or liability, nor to
take notice of any default hereunder unless requested by a
writing signed by the holders of a majority in amount of the
bonds hereby secured then outstanding, and tendered reason-
able indemnity as aforesaid; but neither any such request
nor this provision therefor shall affect any discretion herein
elsewhere specially given to the Trustees to determine
¥vh(|atther or not they Shall take action in respect of such de-
ault.

RESIGNATION OF TRUSTEES.

Sec. 2. Any Trustee may resign and be discharged of the
trusts created by this indenture, at any time, by giving
three months’ written notice thereof to the Railway Com-
pany and by also publishing such notice once in a news-
paper at that, time published in New York, N. Y., and by due
execution of the conveyance required bv the next section.

REMOVAL OF TRUSTEES.
Any Trustee may be removed at any time by an instru-

ment. in writing under the hands of three-quarters In amount
of the holders of the bonds hereby secured and then out-
Istanding. Any Trustee other than a Trust Company, Trus-

the Trustee the whole or any part of the property hereby jtee, may be removed at any time by an instrument in writ-

conveyed for any period fixed or indefinite.
REQUEST OF A MAJORITY IN AMOUNT OF THE BONDS NECES-
SARY TO REQUIRE ACTION HEREUNDER

Sec. 17. No holder of any bond or coupon shall have the
right to institute any action in equity or at law for the fore-
closure of this indenture or for the appointment of a re-
ceiver or for any other remedy hereunder unless the holders
of a majority in amount of the then outstanding bonds shall
have made written request of the Trustee, and shall have
afforded it reasonable opportunity to exercise the powers
hereinbefore granted; it being intended that no holders of
bonds or coupons shall enforce any right hereunder except
In the manner herein provided, and for the equal benefit of
all outstanding bonds and coupons.

REMEDIES HEREIN ARE ADDITIONAL TO ALL OTHER REMEDIES
ALLOWED BY LAW.

Sec, 18. Except as herein expressly provided to the con-
trary, every remedy herein conferred shall be In addition to
every other remedy given at law or in equity or by statute.

ARTICLE FOUR,

IMMUNITY OF OFFICERS, DIRECTORS AND STOCKHOLDERS.

No recourse under this indenture shall be had against any
incorporator, stockholder, officer or director of the Railway
Company, it being expressly understood that this mortgage
and the obligations hereby secured are solely corporate obli-
gations.

ARTICLE FIVE.

BONDHOLDERS' ACTS, HOLDINGS AND APPARENT AUTHORITY.
This article contains provisions respecting bondholders’
instruments, etc.

ARTICLE SIX.

RELEASES OF MORTGAGED PROPERTY.

On the written request of the Railway Company with a
copy of a resolution of its Board of Directors or Executive
Committee approving such request, the Trustees, from time
to time, shall release from the Hen of this indenture any
part of the mortgaged premises then subject thereto; pro-
vided, (1) that no part of the lines of track or of the rights
of way shall be released, unless the same shall no longer he
of use in the operation of any of the mortgaged lines of rail-
way, and no part of such lines of track or rights of way shall
be so released if thereby the continuity of the lines of rail-
way of the Railway Company shall be broken; and (2) that
r.o part, of the mortgaged railways or other property shall
be released hereunder, unless at the time of such release
it shall no longer be necessary or expedient to retain the
same for the operation, maintenance, or use, of such lines
of railway, or for use in the business of the Railway
Company. No such release Bhall be made unless the Rail-
way Company shall have contracted to sell or exchange the
property so to be released.

ing executed upon the part of the Railway Company by or-

der of Us Board of Directors or of its Executive Committee,

and by notice thereof to the Trust Company, Trustee.
APPOINTMENT OF NEW TRUSTEES.

Sec. 3. In case any Trustee shall resign or be removed or
otherwise become incapable of acting, a new Trustee or
Trustees may be apotnted by the Railway Company, by an
instrument executed by order of said Railway Company's
Board of Directors or Executive Committee. One of the
Trustees hereunder shall always be a Trust Company in
good standing, doing business in the City of New York, and
having a capital ami surplus aggregating at least $2,000,000,
if there be such a Trust Company willing and able to accept
the trust upon reasonable and customary terms.

ARTICLE EIGHT.

RAILWAY COMPANY'S POSSESSION TILL DEFAULT; AND DE-
FEASANCE CLAUSE.

This article is merely formal, relating to the company’s
right to retain the property until default, and to the termin-
ation of the Trust upon the faithful performance of all the
covenants herein.

ARTICLE NINE.

A COMPANY ABSORBING THE RAILWAY COMPANY MAY ISSUE

BONDS HEREUNDER

Nothing contained in this indenture shall prevent any
consolidation of the Railway Company with any other cor-
poration. or any transfer, subject to the continuing lien of
this indenture, of all the mortgaged premises as an entirety
to a railroad corporation at that time existing under the
laws of the United States or of any State or States, and enti-
tled to acquire the same; provided, however, that such con-
solidation, merger or sale shall not impair the lien and secur-
ity of this indenture, and that the payment of the principal
and interest of all of said bonds according to their tenor
shall be assumed by the corporation formed by such con-
solidation or merger, or purchasing as aforesaid.

The successor corporation as aforesaid, upon executing,
and causing to be recorded, an indenture with the Trustees,
satisfactory to the Trustees, whereby it shall assume the due
and punctual payment of the principal and interest of said
bonds and tbe performance of all the covenants and condi-
tions of this indenture, shall be substituted for the Railway
Company and may issue either in its own name or in the
name of the Chicago & North-Western Railway Company,
any or all of such bonds not theretofore issued, but all such
additional lIssues shall he made subject to all the restrictions

of this indenture.
ACCEPTANCE OF TRUST BY TRUSTEES.

The United States Trust Company of New York and John
A. Stewart, parties hereto of the second part, hereby sever-
ally accept the trusts in this indenture declared and pro-
vided, and agree to perform the same upon the terms and
conditions hereinbefore set forth.
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COMMERCIAL EPITOME.

Friday Night, December 17, 1397.

Merchants generally have reported a moderate volume
of business transacted, trade having been well up to an
average for the season of the year. Values as a rule have
been fairly well maintained, although in a few instances
concessions have been granted to make sales. Proceedings
at Washington have been of an ordinary nature. The pas-
sage by Congress of the bill to prevent pelagic sealing by
American citizens has attracted general attention as has
also Secretary Gage’s currency bill, which has been before
the Banking and Currency Committee of the House. Ad-
vices received from Constantinople have reported the ratifi-

cation by King George of the treaty of peace between
Turkey and Greece. Official figures on the volume of ex-
ports from this country for the eleven months of the
calendar year show a large total and indicate that the com-
plete statement for the year will make a new maximum
record.

Lard on the spot has been in moderately active demand,
and prices have advanced in response to stronger advices
from the West, where smaller receipts of swine caused a
stronger turn to values. The close was firm at 4'75c. for
prime Western, 4-40@4'50c. for prime City and 5c. for re-
fined for the Continent. The local market for contracts has
been neglected, but at the West there was a fairly active and
higher market on buying both for investment account and to
cover contracts, stimulated by smaller receipts of swine. The
close was firm.

daily closing pricks op lard futures.
Sat. Mon. Tnes. Wed. Thurs. Fri
4-55  4-60 4-60 4-65 4-75  4-75

Pork has had a moderately active demand for export to the
West Indies. Prices have held steady at f 350@9 00 for mess,
$11(313 for family and $9 50@11 50 for short clear. Cut
meats have had a fairly active sale and prices have been
steady, closing at for pickled shoulders, 67°@7%c.
for pickled hams and 5}£@6c. for pickled bellies, 12@10 ios.

average. Beef has been quiet but steady, closing
at $S@8 50 for mess, $9@950 for packet, $ 0@11 50
for family and $13@16 for extra India mess. Beef

hams have been quiet and unchanged at $32 5\ Tallow has
further advanced and the close was firm at 3JEe. Oleo-
stearine has been quiet but steady at 4%c. Lard stearine
has been dull, closing at 5~@5}~c. for City. Cotton seed oil
has been dull but steady, closing at 32c. for prime yellow.
Butter has been quiet and easier, closing at 15®22c. for
creamery. Cheese has had a limited export sale and prices
have held steady at §)4@9}4<s. for State factory, full cream.
Fresh eggs have been quiet and easier, closing at 33c. for
strictly choice Western.

Brazil grades of coffee have had only a limited sale but the
tone of the market has held steady, closing at 6”c. for Rio
No. 7on the spot. Mild grades have been in moderately
active demand and steady at 8!4@8%c. for fair Cucuta. East
India growths have been quiet and unchanged at 24@24><c.
for standard Java, The speculation in the market for con-
tracts has been quiet, Eirly in the week prices declined, but
later advanced on crop damage reports from Santos, closing

firmer. Following are final asking prices :

Deo. . 6 050. 1June... 6'20c
Jan.. .. e-100. July 6 25¢c
veb.. . 6-150. ISept 6 35c

Raw sugars have had a fair sale at higher prices, closing
firm at 4c. bid for centrifugals, 96-deg. test, and 3>£c. bid fo:
muscovado, 89-deg. test. Refined sugar has been in activi
demand and prices have advanced 1-16(1J*c., closing firm" a
6%c. for granulated. Molasses has been steady. Syrup
have been more active and firm. Spices and teas have beei
Steady.

Kentucky tobacco has been in moderately active demanc
and firm. Seed leaf tobacco has been less active, but value
have held about steady. Sales for the week were 1,100 case
as follows: 150 cases 1896 crop, New England Havana, 16d
80a.; 1(0 cases 189 crop, New England seed leaf, 22@28e.
300 cases 1895 crop, Pennsylvania Havana, 12@13c.; 15
cases 1895 crop, Pennsylvania seed ll@12c,; 300 cases 189,
crop, Zimmers, 15@17c., and 100 cases 1894-5 crop, Gebhardts
12c.; also 250 bales Havana at 70ig$l 15 in bond and 12
bales Sumatra at 90c.@$1 60 in bond.

Business in the market for Straits tin _has been quiet am
prices have weakened slightly to $13 70@13 727, closing easy
ingot copper has been in moderately active demand and firm
closing at lie. for Lake. Lead has been quiet but steady
closing at 3 7P@3-75;. Spelter has been dull and easy, clos
mg at 3'85@3 05c. for domestic. Tin plates have been steady
rig iron has been quiet but steady at $t0@12 25 for domestic

Ketmed petroleum has been fairly active, closing at 5 40c
arnlr r* ji 'n 2u"caQd 0'9 c. in cases ; naphtha quiet a
oouc. Crude certificates” have been steady; credit balance
have been unchanged at 65c. Spirits turpentine’has been firme
but qui-t, closing at 33a33J*c. Rosins have been dull bn
S ' k J T1A <145 for common and good strained. Hop

cave had a fairly active export sale at steady prices. Woe
mhas been quiet and unchanged.
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COTTON
Friday Night, December 17, 1897

The Movement op the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 339,375 bales,
against 367,098 bales last week and 400,835 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
4,899,038 bales, against 4,426,516 bales for the same period of

1896, showing an increase since Sept. 1,1897, of 472,533 bales.
Sat.

Mon. Wed.

Receipts at— jVues. Thurs. Fri. loial.
Galveston......... 8,822 21,432 8,394 18,241 10,205 10,976 78,070
Tex. City, &0.  cveens  wvesss wwesse oo Ll 9,582 9,582
New Orleans... 15,008 22,611 37,397 15,973 13,237 15 307 119,533
Mobile............... 4,507 5,435 3,304 1,007 3,300 1,202 18,805
Florida.....cccccee. wannns 512 512
8avannali 8,112 12,844 7,628 10,398 7*321 59,208
Brunsw’kK,&C.  seeser wessss wsssss asasess 10,914 10,914
Charleston....... 5,308 3,447 1,707 3,074 4,590 3,170 21,296
Pt. Royal,&C. ..ovvr wiiiin diiiin dieees 112 112
Wilmington___ 3,903 1,756 1,010 4,004 2,005 2,678 15,356
Wash’ton, &p.  «eeee s 65 65
Norfolk............. 4,144 6,536 5,575 6,132 5,418 3,375 31,180
N'p't News, &C.  .cciis s Liiiis e e 349 349
New York........ 756 1,886 1,519 1,331 1,250 6,792
Boston 2,357 1,337 3,231 1,164 2,488 12,337
Baltimore e e e i e 2,496 2,496
Pliiladel’a, &c.. 53 784 371 242 411 807 2,668
Tot. tliis week 57,163 72,520 73,825 61,051 52,109 72,60 389,275

The following shows the week’s total receipts, the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

. 1897. 1896. Stock.
Rgceecllp;?to This SinceSep. This Since Sep. 1897 1896
week. 1,1897. week. 1,1896. : .

Galveston... 78,070 1,257,088 72,531 955,263 255,336 203,062
Tex. C.,&c. 9,582 44,105 4,328 62,743 6,103
New Orleans 119,533 1,278,263 100,080 1,321,832 361,990 446,083
Mobile... 18,805 194,066 17,611 177,659 45,721 56,213
Florida....... 512 52,001 360 38,990
Savannah... 59,208 768,640 43,978 566,196 157,456 117,823
Br'wiok,<tc. 10,914 125,202 8,762 105,879 7,426 13,912
Charleston.. 21,296 329,391 17,163 289,554 47,750 60,839
P.Royal,&c. 112 44,892 165 32,266
Wilmington. 15,356 252,650 11,060 195,507 26,969 17,449
Wash'n, &c. 65 799 59 604
Norfolk. . 31,180 374,728 34,997 509,341 80,574 59,192
N’portN.,&c 349 9,739 1,185 10,376 968 2,932
New York... 6,792 26,058 1,295 27,776 98,869 265,396
Boston......... 12,337 81,871 7,316 86,165 33,000 33,000
Baltimore.. 2,496 24,999 3,425 26,587 15,732 16,762
Pliiladei, &c. 2,668 34,537 2,810 19,778 8,698 10,500
Totals........ 389,275 4,899,039 327,175 4,426,516 1,145,489 1.309,266

In order that comparison may be made with other years’
we give below the totals at leading ports for six seasons.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.

Galves'n,&e. 87,652 76,909 41,311 85,105 43,882 34,444
New Orleans 119,533 100,080 81,798 111,216 93,078 71,921
Mobile.......... 18,805 17,611 7,433 14,821 10,341 10,048
Savannah... 59,208 43,978 23,786 30,149 43,697 20,653
Ohas’'ton, &c. 21,408 17,328 19,342 20,870 33,521 6,296
Wilm’'ton, &o 15,421 11,119 5,908 14,481 13,616 6,726
Norfolk......... 31,180 34,997 16,365 24,291 26,049 9,730
N. News, &e. 349 1,185 9,168 18,402 20,923 6,177
All others... 35,719 23,968 14,672 40,333 16,863 24,677
Tot. this wk. 389,275 327,175 222,783 359,698 291,975 190,972

Since Sept. 14899,039 4426,516 3144,393 4823,391 3997,120 3399,857

The exports for the week ending this evening reach a total
of 313,168 bales, of which 131,406 were to Great Britain, 33,035

to France and 119,727 to the rest of the Continent. Below

are the exports for the week and since Sept. 1, 1897.
Week Ending DfC. 17,1897. From Sept. 1,1897, to Dec. 17,1S97.

Exports Exported to— Exported to—
from— Great Conti- lotal Great Conti-
Brim. France nent. Week. Britain. France nent. Total.

Galveston...... 82,404 9,906 15,473 57,783 400,486 182,502 185,559 828,607
Tex. City, &c.. 3,107 3,107 9,318 9,318
New Orleans.. 49,347 21,089 46,660 117,096 392,510 207,574 277,941 878,025
8,250 5548 13,798 52,788 20,395 73,183
31,825 17,548 49,373
Savannah....... 29,065 29,065 47,627 28,959 325,930 402,522
Brunswick__ 19,182 19,182 71,355 30,151 101,506
Charleston.... 15,053 15,053 67,640 143,477 211,117
Port Royal___ 32,463 8,000 40,463
Wilmington... 17,937 17,937 99,586 113,940 213,526
8,400 8,400 14,401 50,160
N'port N., &c.. 799 799 4,298 200 4,498
New York...... 3931 1,040 3,074 8,045 107,249 20,718 76,506 204,534
11,904 12,016 106,183 1,471 107,57
Baltimore...... 6,030 6,298 10,328 89,100 1,988 42,322 83,410
Philadelphia.. 659 559 0,723 1,150 7,873
Sau Fran., &c. 46 27,974 28,020
Total.......... 131,400 82,035 149,727 313,108 1,555,647 441,802 1,296,349 3,298,798
Total, 189* ... 157.799  5.9C6 115,916 279,710 1,621,893 347,543 981,073 2,950,509
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OX SHIPBOARD, SOT CLEARED FOR—

Leaving
Dee. 17 at Great Other Coast- stock.
Britain. France. goreign  wise. Total.

Sew Orleans... 10,441 18,403 24,647 1,188 51,681 307,306
Galveston. 50,914 12,357 37,393 110,094 145,242
Savannabh. 0,000 None. 25.000 2,000 33.000 124,456
Charleston.. 4,500 None. 12,700 1,000 18,200 29,550
10,500 None. None. None. 10,500 35,221
10,000 None. 11.000 15.000 45.000 35,574
3,000 700 1,550 None. 5,250 93,619
Other porta..*. 20,000 None. 18,000 None. 39.000 59,793
Total 1897... 121,055 31,165 133,795 28,413 311,729 830,761
Total 1890... 151,122 43,195 108,740 13,709 314,766 994,500
Total 1895... 94,191 16,261 80,203 13,496 204,151 868,861

Speculation in cotton for future delivery has been dull and
the changes that have occurred in prices have been unim-
portant, as neither buyers nor sellers have been aggressive,
both awaiting for new developments on which to re-open
active operations; in the meantime the daily fluctuations in
prices have been confined to the narrowest limits. The ad-
vices from the Southern spot markets have generally re-
ported prices as holding steady with a fair business doing, the
demand coming almost exclusively from the Continent,
neither the United Kingdom nor home spinners being
actively interested. A few points, however, have been easier,
as there has been some selling by exporters against lower
offers from the South. There has also been limited selling
by local and Southern operators, prompted by the fact
that the crop movement was running heavier than had been
estimated early in the week, and under it prices eased off a
point or two; but a material decline in prices was checked
as bnving orders held by commission houses supposed to be
largely for Wall Street account were reached and absorbed
the offerings. Advices have been received from Northern
Texas, Northern Tennessee and North Carolina stating that
planters have been preparing their lands for the cultivation
of wheat, which has been generally interpreted as meaning a
decreased cotton acreage, and has had a favorable influence
upon the situation. To-day there was a dull and featureless
market, and the close was quoted quiet but steady, with
prices unchanged for the day. The spot market has been
quiet and unchanged, closing at 52gC. for middling uplands.

The total sales for forward delivery for the week are
872,100 bales. For immediate delivery the total sales foot
up this week 1,123 bales, including — for export, 1,123 for
consumption, for speculation and on contract.
The following are the official quotations for each day of the
past week—December 11to December 17.

Rates on and off middling, as revised Nov. 17, 1897, by the
Revision Committee, at which grades other than middling
maybe delivered on contract, applies to quotations begin-
ning with the 18th.

0. 1 on. Good Ordinary .o0. iq off-

g n ,8on. Good Middling ged... Even-

Strict Good M ling Von. Strict Middling Stained.. 71a oil.

Good Middling g on. Middling Stained . Tig off.

Strict Low Middling. 3,* off. IStrict Low Mid. Stalned lie off.

Low Middling........... 7,,, off. :Low Middling Stained.. 1&8 off.
Strict Good Ordinary Ta Off, 1

On this basis the prices for a few of the grades would be
as follows.

UPLANDS. Sat, mon Tues Wed Til. Fri.
Good Ordinary 4 4% 479 4"s 4®8
Low Middling gju 57, 57.. 57, g IS
Middling...... . 57s 579 578 7a
Good Middling.. 6*a 6% 6% eq 6%
Middling Fair.. e’i* 69,. 6%, 69, 698

GULF. Sat. Jloti T«ea Wed TL. Frl.
Good Ordinary... 478 47a 479 478 47. 4*8

s*u 51IM 5«je M'u 50,0 5Ule
6's 6'* 6*8 oq 6% O*e
g 6% 6% 0% . 638 6% 6%
Middling Fair.. 6 ouU|. OIB4§T 613l 613,

STAINED. Sat. ITCon Toe, Wed TlI», Fri.
Low Middling 4q 4q 4q 4q 4q 4q
Middling ... i 57.S 57« 575 )
Sterlet Middling. tit* 5ri32 sSri*, 5M3 b5gia- f2ion
Good Middling Tinged.. 57s 57a 578 57s &V

MARKET AND SALES.

The total sab s of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed
on same days.

SALES OP SPOT AND CONTRACT,

SPOT MARKET Sale* of
closed. Ex- Oon- Spec- Con- Futures
port. sump, uvt'n tract. Total.

B&t'day.. Quiet .. 29.900
Monday. Hizady. 223] 223 77,200
Tuesday quiet <festeady. 700 700 53,900
WecPday quiet . 107] 107 71,900
Th'day.. Dull.. 56] 56 76,800
Friday.. Quiet ...... 37i 37 62,400
Total.. 1.1231 1.123 372,100
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The _Sales and Prices or Futt:lres at New York, are
shown in the following comprehensive table.

tar We tiave inoladed in_the above table, and shall continue eaoh
week to give, the avera?]ecj)rlce of futures each day for eaoh month.__ It
willbefound under eao ay following the abbreviation “ Av'ge.” The
average for each mouth for'the woeli is also given at bottom of table.

tw For exchanges see page 1184.

The Visible Supply op Cotton to night, as made up by
cable and telegraph is as follows. The Continental stocks*
as well as those for Great Britain and the afloat are this
week’s returns and consequently all the European figures
are brought down to Thursday evening. Bat to make the
total the complete figures for to night (Dec. 17), we add the
item of exports from the United States including in it the
exports of Friday only,.
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1 %0 86 do0  985.000 1,075,000
Btook at Liverpool.... .bales. 726 000 856 000 . ) )
gwPtat Londoﬁq — .. 5 000 9.000 5.000 7,000
Total Great Britainstock. 731.000 365.UD0 970,000 ],080.000
Stock at Hamburg........ 8.000 L'.000 21.000 21.000
Stock at Bremen .. 231.000 170000 211.000 1-7.000
Stock at Amsterdam — 3,000 6.000 7.000 12.000
Brook at Rotterdam 300 20 200 200
Stock at Antwerp------- 8.000 9.000 16.000 11.000
1S 1.000 1557888 2 47188% 41 4,880
Stock at Marseilles. 4.000 . . .
Stock at Barcelz)na_ 5'.000 48.000 65.000 59 000
Stock at Genoa....... 16.000 24.000 36.00 .00
Stock at Trieste....... 4.000 1>,000 16.000 17.000
fill.3 >0 451.400 6 2> 7312 °

Total European stooka 1,242 3>01,316.400 | ,<123 200 |,HU 2'*0

India cotton afloat for Europe 12.000 4LOOP  -M.000 80*0
Amer.oottou alloat for Europe 901.000 679.000 524.000 815.0*0
Egypt,Brazil.vo.,a»lt.for E'pe 63.000 83.00f) 82 000 49 <0
Stook Iin United States ports . 1.14'\1s9 1,309.266 1074,012 1,273 333
Stock in U. 8. Interior towns.. 639 321 575.731 5*5.334 563 329
United States exportsto-day. 74592 7i.349 23,835 39,154

Total visible suoply......... 4,03 3,705 4,06 1576 3.9 >1,3 9 4,56 4,566
Of tbeaoove. totals or American and other descriptions are as follow a:
American—

Liverpool mock............. bales. 620.000 722.000 818.000 942,000
Continental stocks.................. 471.000 37',000 507,000 612,000
American afloat for Europe.. 902.000 679.000 52t000 815.00C

United States stock................ 1,145 48) 1,3 9,266 1,074,*»12 1 273,3*3

United States interior stocks. 6393 4 575.'lIl 5*5 432 56*,-*29
Halted States exports to-day. 74,592 75.319 23,845 39,151
Total American 37852.405 3.732 376 3/610.1 79 4,240,366
_East Indian, Brazil, <te —
Liverpool stock 196.000 134.000 147.000 141.000
London stock...... 5.000 9.000 5.000. 7.00
Continental stocks... 40 3)0 80.200 %6 % 119 200
India afloat for Europe. 12.000 43.000 1 8.000
Egypt. Brazil, fee, afloat. 68 000 68.000 82.000 49,000
Total East India, «eC. 231.-390 3 <4,200 351.300 324.2*>P

Total American
Total visible supply..

3,852.405 3,732 376 3 610.179 4 240,366
..4,083.70 54,066,576 3,9* 1,379 4,564.566

Middling Upland, Liverpool,. 3vd 4i,fid. 4i»u2d. 3i32d
Middling Upland, New York. 57eo0. ZPIQ? 85,ec. 5H].t
EgyptCood Brown, Liverpool 4N1d. 5UTHI. 6* fid. 47d
Peruv. Rough Good, Liverpool 6301. 65i«d. 67 fid. 57,,<1
Broach Fine, Liverpool........... 346. 1327, 48>d 33,01
Tinnevelly Good, Liverpool.. 37i«d. 4isd. 43sd. 33161

ty Theirnoorts into Continental ports the past week have
been 113.000 bales.

The above figures indicate tn increase in_the cottOD in sight
t>night of 17.129 bales as compared with the same datf
of , a gain of 122,326 bales from the corresponding date
of 1895 and a decrease of 480,861 bales from 18%4.

at the Interior Towns tne movement—that is the receiTts
for the* week and since September I, the shipments for f»e
week and the stocks to-night, and the same items f<v the
corresponding period of 1896—is set out in detail below,
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To- above_ totals stow_that the interior stocks have
increnkeil during the week 76,"0 bales, and are to-night 65,5 3

A . " - .
all the ¥ov&r|1|sQﬁave'ge8e\r4n5§,2 b lljzliYéts yﬁwag;*e ﬁa%qret‘%%pégrfa\é
week #ast -ar. and.since Sep-, 1 they are 510,271 bales more
than for the same time in f&a
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Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Houtbei n
aad other principal cotton markets for each day of the week:

. ICHND 9n "Tvrio.vs KOK MOLLNG Dili t=
Week eni_y\g
Dec. 1/. " satur.

MO7L TuE*  Wednes. Thurt Frx
576 570 57« : 570
5H o E%O 54
10 $ -
8 57, §38, EWG
594

ge
5
3

6*0 .
5¢. H
‘6 Bw B
< ) 8
: : 7.0 6 7¢
¥ 518 506 5% 5%
Southern markets were as follows.
Athens8........... 5~ ]JColumbus,Miss 4% Nashville. 5%
Atiauta ........ 5k 1Eufaula 514 Natchez.......... 51,6
Charlotte.......... 530 |Little Rook.... 47 Raleigh 5>4
Colnmbns. Ga. 5 1Montgomery... 5*16 Shreveport.... 479

Receipts from the Plantations.—The following table
indicates the actual movementeach week from the plantations,
ihe figures do not include overland receipts noi Southern
e.onsumption; they are simply a statement of the weekly
novement from the plantations Of that part of the crop which
inally reaches the market through the outports.

We_ek Receivts at the Ports. St'k at Interior Towns. Rfic'vts from PlanVne
filndino— 107 1800, 1895, 1897. 1800. 1895, 1897. 1890. | 1895.
Nov. 12 411.605 989.70« 229.749 442.355 458,280 451,020 45",702 2 0.7431205,000

®* 19

. 411,809 315.717 212,429 503,100 502,481 471914 472 14) 3599 5 233,317

2 396,05 <313 620 199.533 559.421 630.031 494,118 452,2.-4 341,0731221.787
Dec. 400 835 265,90 227.00L589.083 5:8.918 532.088 43i» 4wl 294,89 265571
% qn, ... 507.018 78,408 234,059 013,203 508 7-2 5%8.372 391,278 +2*8,338)257.743

17 389.2/fi 327,175 222." 8k 039.324 575.781 585 332 415,330 334.174'251,743

The above statement shows: 1.—That the total receip's
from the plantations since Sept. 1, 1897. are 5,493.28? bales; in
i8n0 were 4,831,703 bales; in were 3,697,"2 >bales.

2—That although the receipts at the outports the past week
were 389,275 bales, the actual movement from plantations was
415335 bales, the balance going to increase the stocks at the
interior towns. Last vear the receipts from the plantations
for the week were 331174 bales and for 1895 they were
251.743 bales.

Overland Movement for the Week and Since Sept. 3.—
We give below a statement showing the overland movement
foi uhs week and since September 1 As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly regl)_or_t, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 17
and since Sept. 1in the last two years are as follows.

1897. 1896
December 17. . P
Sinct Since
Week.  gept. 1 Week.  gept. 1.
8hivped—
Via St. Louis. 36.018 420,923 22,937 294.459
Via Cairo. 16,335 167,36* 12,539 154.573
Via Parke yos 7,499 231 8,036
Via Rock Maud 3.574 19,010 493 10,502
Via Louisville 6,234 41,231 4.314 78,745
Via Cincinnati. 6,391 45,618 5 386 70,902
Via other routes, 5,988 65,588 3,781 45,236
Total gross overland... 75,449 769,037 49,691 662,453
Deduct shipments—
Overland to N. Y., boston, &c. 24,293 167,465 14,846 160,306
Between interior towns. . 728 10,988 31 2,036
Inland, &o,, from 8outh. 1,428 16,804 71 17,801
Total to be deducted........... 26,449 195,257 15,598 180,143
Leaving total netoverland*.. 48,999 572,780 34.083 492,310

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 48,999 bales, against 34,683 bales for th©
week'in 1896, and that for the season to date the aggregate net

overland exhibits an increase over a year ago of 9,470 bales.
1897. 1896.
In Sight and Spinners*
Takings. Since . Since
Week.  gept. 1 *r«e*. Sept. X

rteoeipts at ports to Dec. 17........
yet overland to Dec. 17
Southern consumption to Dec.

389,275 4,899,029 32",175 4.426,516
. 48,999 572,780 34 0«3 412,310
17 24,000 348,000 23,000 319,000

Total marketed 462,274 5,819,819 384.251 5,227,926

nterior stocks Inexcess..... 26,061 594,248 6,999 455,187
Came into sisrbt during week. 488,335 391,257
Total in sight Dec. 17............. 6,414,067 5 683,013
y»riwDininnerstak’gsto Dec.17 85,418 1,072,125 45,409 839,221

It will be seen by the above that there has come into sight
luring the week 488.335 bales, against 391,257 bales for the
samp vnek of 1896, and that the iacroas® in amount In sight
to-night as compared with last year is 731,054 bales.
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m\eather Reports by Telegraph.—Reports to us this
evening by telegraph indicate that as a rule the weather has
been quite favorable during the week. In pottious of Ala-
bama the precipitation has been somewhat excessive, but
elsewhere the rainfall ha?, with few exceptions, been light.
As a result the marketing of the crop has progressed very
well.

Galveston, Texas.—There has been rain on two days durir g
the week, the rainfall being fifty-five hundredths of an inch.
Average thermometer 55, highest 68 and lowest 42.

Corpits Christi, Texas.— We have had dry weather all the
week. Tte thermometer has averaged 53, the highest being

76 and the lowest 38.

Palestine, Texas.—There has been rain on two days during
the week to the extent of fifty-four hundredths of an inch.
The thermometer has averaged 51, ranging from 34 to 68.

San Antonio, Texas.—Dry weather has prevailed all the
week. The minimum temperature has been 36.

New Orleans, Louisiana.—'There has been ram on one day
during the week, the precipitation reaching ona inch and
twentv hundredths. Average thermometer 61.

Shreveport, Louisiana.—We have had rain on three days of
the week, the rainfall reaching eighty five hundredths of an
inch. The thermometer has averaged 53, the highest being
71 and the lowest 35.

Columbus, Mississippi.—There has been rain on three days
during the week, the precipitation being seventy-three hun-
dredths of an inch. The thermometer has averaged 50,
ranging from 29 to 66.

Leland, Miss ssippi.— Telegram not received.

Vicksburg, Mississippi.— There has been rain on four days
of the week, the precipitation being sixty-two hundredths of
an inch. Average thermometer 53, highest 69 and lowest 33.

Little Rock, Arkanx s.— There has been rain on three dajs
during the week, the rainfall reaching one inch and twenty-
nine hundredths. The thermometer has averaged 46, the
highest being 58 and the lowest 29,

Helena, Arkansas.—Rain is delaying picking. We have
had ram on three days of the week, the rainfall reaching one
inch and twelve hundredths, and it is raining lightly now.
There are indications of colder weather. The thermometer
has averaged 43, ranging from 29 to 609.

Mobile, Alabama.— We have had rain on three days during
the week, the rainfall being taree inches and thirty-two
hundredths. The thermometer has averaged 55, the highest
being 72 and the lowest 34.

Montgomery. Alabama.—Rain has fallen on two days of the
week, to the extent of two inches and seventeen hundredths.
The thermometer has averaged 54, ranging from 45 to 63.

Selma, Alabama.— Rain has fallen on four days of the
week, the rainfall reaching three inches and twenty-four
hundredths. The thermometer has ranged from 30 to 76,
averaging 57, i .

Mwiison Florida,—It has rained on one day daring the
week, the rainfall being one inch. Average thermometer 58,
highest 83 and the lowest 37.

Savannah, Georgia.— We have had rain on two days of the
week, the rainfall being forty-nine hundredths of an inch.
The thermometer has averaged 53, ranging from 36 to 77.

Augusta, Georgia,— There has been ram on two days dar-
ing the week, the precipitation being ten hundredths of an
inch. The thermometer has ranged from 32 to 72, averaging
53.

Charleston, South Carolina.—There has been ram on five
day3 during the week, the rainfall being forty four hun-
dredths of an inch. Average thermometer 57, highest 69 and
lowest 42.

Statetmrg, South Carolikx,—There has been light rain on
one day during the week, the rainfall reaching thirty-six
hundredths of an inch. The thermometer has averaged 53 3,
the highest being 69 and the lowest 36.

Greenwood, South Carolina.— We have had light rain on
one day of the week, the rainfall reaching fifty-one hun-
dredths of an inch. The thermometer has averaged 49, rang-
ing from 39 to 59.

Wilson, North Carolina.— Telegram not received.

The (oUowmgstatement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock Dec mb*r 16, 1897, and December 17, 1896.

1Dec. 16, '97. Dec. 17, '96.
Feet. Feet.
Hew OTlean* ...Above xero of gauge. 2-9 54
Memphis ...Above zero of gauge. 46 9’6
JIMbYIMe ...Above zero of gauge. 26 10*1
Bhrevcpert. ... ...Below zero of gauge 20 0*4
Vicksburg..w..........Above zero of gangs 3*1 17*1

India cotton Movement From all Ports.— The receiprs
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 16.

SOMHAT RBOBIPTS *SI> SHIPMENTS TOR POUR TEARS.

Shipments this week. Shipment, ttnee Sept. 1. Receipt..
Tear Great 100.1U- Great Conti- This Since

ftricninent. 'otal. Britain nent. Total.  week. Sept. 1.
1897 . 2,000 2,000 17.000 17.000 25.000 83,000
1896 .........12,000 12,000 2,000 PI1.000 93.000 42.000 230.000
1895 ..1 9,000 9,000 3,001' 107,000 110,000 04.000 413.000
1894 5,000 20.000 25.000 23.000 103.000
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Shipmentsfor the week. Shipments since Sept. 1.

Great Conti- Great -
Britain. nent. Total.  prijtain. Continent.  Total.
Calcutta—
1*97......... 2,000 5.000 7.000
1,000 2,000 8,000 3.000 9.000 12,000
Madras—
189 7 2.000 5.000 7.000
1898 ... 9.000 10,000 19.000
U others—
1497 ... 2,000 2,000 7.000 18,000 25.000
1896.... 1,000 1,O0uO 10,000 28,000 38.000
Total all—
1897........ 2,000 2,000 11,000 28,000 39.000
1890 1,000 3,000 4,0U0 22,000 47,000 69.000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipmentssince September 1, 1897, and for the corresponding
periods of the two previous years, are as follows.

BXPOKTS TO EUROPE PROM ALL INDIA.

Shipments 1897. 1896 1895.
toalt Europe  Thy Since This Sine This Since
from— week.  Sept. 1.  week. Sept. 1 week.  Sept. 1.
Bombay ...... 2,000 17.000 12.000 93.000 9,000 110,000
Allother ports 2,000 39.000 4,000 69.000 2.U0U 74,000
Total___ 4,000 *56.000 16,000 102,000 11,000 184 000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt, The following
are the receipts aud shipments for the past week and for the
corresponding week of the previous two years.

A.tsranaru>, Egypt,

December 15. 1897. 1896. 1895.
fceeeipts (cantars®)....
This week.......... . 300.000 280,000 230,000
Since Sept.1...__ _ 3,381.000 3,415,000 3,183,000
This Since This Since Thu Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Export* (bales)—
To Liverpool
To Continent

8.000 111,000
16,000 131,000

14.000 168,000
14.000 124,000

QOPP 177.000
3009 126.000

31,000 303,000

Total Europe 24.000 %00

* A oantai is 98 pounds.
t Of wblob to Americaln 1897, 14,368 dales;
1895, 20,086 bales.

. Thisstatement shows that the receipts for the week ending
Dec. 15 were 301,000 cantars and the shipments to all Europe
21,0001 hales.

Manchester .Market.—Our report received by cable
to-night from Manchester states that the market is steady for
both yarns and whining?. Tne demand for India is improv-

128,000 292,000

In 1896, 13,723 bales;

ing. We give the prices for to-day below and leave tho,e for
previous weeks of this and last year for comparison.
1897. 1896.
8A Ibt. Shirt Cotvn 8H Ibs. Shirt- Ootfn
32# Cop. jngs, common Mid. 32# Cop. jngs, common Mid.
Twist. tofinest. Xfplds ~ Twist. tofinest. Vplde
d. d a d a d d. > d s a d.
Nv 126 *71, 4 *6 8 IR 0?3IS®%% 4 513*6 11 41833
* 19 t®7 U 1 «e 78 6% mlH 4 5 ne 10~ 413%r
+65f aeisj* 4 1 ®6 7hi M tiltl07715% 4 4*396 10  4113a
Dec. 3 41 *6 8 34 6ii,b®7,4 4 0610 ﬁog
“105% ®67 4 1 *6 8 33, 655 *73* 4 3 9
4 17 5J-R-6|*. 4 1 *6 7% 3h. 8bi *7763 4 2 8bi 4*18

Jute Botts, Bagging, &c.~ The market for jute bagging
has been quiet but steady the past week at unchanged quota-
tions for jobbing lots, the close to night being at 5”c. for \%
Ibs., 6%a. for 2 1lbs. and 6%c. for 2% Ibs. Car-load lots of
standard brands are quoted at Sj~c. for 1% Ibs., 5c. for 2
Ibs. and 6c. for 2x4 Ibs., f. 0. b. at New York. The market
for jute butts has been firmer latterly. Quotations are -75@
«80c. for paper quality, Ij~c for mixing and \%c. for spin
ning cuttings, all to arrive. Spinning cuttings on the spot are
quoted at \%c. and paper quality at %c.

E ast India Crop.—The following telegraphic report from
Messrs. Gaddinn & Co. Bombay, is dated Nov. 25;

Although this week's receipts are twice as large as last they are stl 1
miserably small for the time of tlie year. This extraordinary falling
off is not due to lateness of the crop, but simply to the low prices at
present ruling here, which fall altogether to toroot cotton
forward The Bengal crop, which for the most part passes
through the hands of the wealthy Mawaree community, may he
almost indefinitely kept hack, for the holders are in a position to wait
for better prices if they deem it advisable. In the cane or Oomras,
however, this, does not apply, and we hear already from up-country
that receipts are increasing, and will soon become liberal. Naturally,
in the* face of such small supplies all the arrivals into our
market command fancy prices, and those People who sold
early shipment from Bombay at anything like the equivalent
of reoent American quotations may have made a serious
mistake. The weather is quite favorable everywhere, and
It is satisfactory to know that- at any rate a good portion ot the Bengal
and Gotora crops Will come forward in excellent coudmon, what is
already picked having escaped the autumn rains, which so frequently
cause damage at this season, whilst in another week or two the period
of danger wdl he over; and if uo rains fall in the interval it is more
than like y that the whole of these important orops will be gathered in
undamaged condition. Broach sends favorable accounts of the grow-
ing plants, whilst from the Dkollera districts the reports are quite
brilliant.
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Sea Island Uotton Movement.— We have received this
Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
reoeipts for the week ending to-night (Dec. 17) and since
Sept. 1, 1897, the stocks to-night, and the same items for the
corresponding periods of 1890, are as follows.

1897. 1896. Bloc*
Receipts to Dec. 17. This Since This Since
week. Sept. 1. week. Sept, 1. 1897 1896.

Savannah 3,746 40,500 5,676 62,630 26,699 28,580
Ch\e/irleston, &o.. 863 7,421 472 8,903 6,575 6,278
Florida, &o.. 512 3,030 360 2,911 551 4,025

Total 5,121 50,951 6,508 74,449 33,825 38,883

The exports for the week ending this evening reach a total
of 1,865 bales, of which 1,525 bales were to Great Britain, 40
to France and 300 to Bremen, and the amount forwarded to
Northern mills has been 8.069 bales, Below are the exports
for the week and since September 1 in 1897 and 1896.

Ifee* Ending Dec. 17. Since Sept. 1, 1897. North'n Mil s.

ok Oreat Fr’' Sine
frortv— Great Fr'nce real r'nce
Britn. <A Total sritn. <ac  Total. Week. geptj

.Savannah. .. 300 300 4,841 1,467 6,303 2,457 9,344
OharlTn,&c 1,015 1,015 100 362
Florida, fec. i',525 i'525 1,525 1,525 512 3,030
New York.. 40 40 1,986 "900 2,886
Boston........ 52 52
Phila., &o

Total......... 1,525 310 1,865 9,419 2,367 11,786 3,069 12,736
Total 1896.. 1.718 96 1,814 17,128 4,804 21,932 1,929 16,572

A considerable portion of the Sea Island cotton shipped 10
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page,

Quotations Dec. 17 at Savannah, for Floridas, common,
DJ”c.; medium fine, 10c.: choice, 13)£c.

Charleston, Carolinas, medium fine, 16c.; fine, 17} to 18c.;
fully fine, 20 to 23J70.; extra fine, 26 to 38c.

Domestic Exports, op Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for October and for the ten months ended
Oct. 31, 1897, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented:

Quantities of Manufactures of Cot-

Month ending Oct. 31. 10 mos. endino Get. 31.
ton icolored and uncolored)

exported to— 1897. 1890. 1897. 1890.
Kingdom .. 904,615 885,425 '7,559,834 8,998,543
- 677 000,352 187,077
. 109208 432,015 1,283,010 1,318,050
. 158:400 46,758 817,916 1,017,056
" 597.49* 3.934,479 133 1,830 31,730,790
377,535 1,116,758 8417,511 9,772,908
" 403369 413288 4.907,142  0.448.196
“ 205975 177,878 1,370,013 1,854.849
M 30.468 37,400 ) 209,183
1,256 2,000 64,877
“ 1,653375 1,378.121 11,050020 9,290,491
110,022 15811 1448268 3:298.944

" 745135 700,094 (5954 8,088,249
" 542033 721001 57195756 6,366.1 61
N 2,009.860 2,908,00' 19,001.702 21.425901
3.867.850 7,889,230 120, 675 022 89.2(10, 827

" 507, 1 04,800 4, (2
0 0936 2. 390,945 1 421, 708
" 81,64 47202 033082 034891
‘ 2,345,057 3,274,731 18,409.290 15,800.207
* 2033502 405,980 15,71"310 14.056.734
* 17,139 114271 780

Total yards of above.. 18,330,382 25,542,109 253,041,015 239,056,070
Total values of above., $923,541 $1,540,007 $13,119,505 $13,761,503
Value peryard................ $=0504 $-0600 $'0518 $*0576
Cottonexported to—
United Kingdom $25,238 $39,000  $380,269  $342,528
France.. 108 1170 6.652 13770
Germany 11,047 9.948 21152(1 89,092
Otherc 5558 7,501 37471 14.845
B rmsh N orth America 128'42n 81705 1,308,730 1,185,500
0,024 13001 177141 160,110
Honduras
C 27,567 4¢ 292 249,019 280,150
9]% 3.058 38,518 22,256
5! 42H) 14,247 ,864
Ric | 101 55t 2,499 4,090
Other W n ies d Bermuda 8.79S 0.924 71,118 08,703
é g Ime Republic 1,480 5,108 0,49; 40,703
rasil 4,294 8,541 48.672 ,821
nited Statesl 0f Colombia. 2,442 48IN 42.608 35,742
ﬁher oountrlesin So. America. 1430 7,341 30,89 60.272
ina 239 917 18,318 140,998
Brij SP 102 147 1977 2.894
% S |° 11lit 20,111 149,005 109,272
oL L L 25,790 25,560 265,191
Africa 2,808 6,39< 60,381 260132
O ther 00 UNLITES s 32 454 5,743 3
TUTES 0 F s $204,794  $294913 $3,143,158 $3,008,318

Aggregate value ofall ootton goods  $1,188,335 $1,841,880 $10,202,723 $10,772,810

New Orleans Cotton Exchange.— The new Board of
Directors of the New Orleans Cotton Exchange held a meet-
ing on Wednesday, December 8, and re-elected Mr. Henry
-G. Hester Secretary and Superintendent for his twenty-
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eighth consecutive term, aud Mr. R. H. Lea was elected
Assistant Secretary and Assistant Superintendent. The fol-
lowing standing committees to serve during the ensuing
year were also appointed: Supervision—John M. Parker;
Chairman, Norman Eustis, E. Bornemann, C. H. Minge,
Finance—Maurice Stern, Chairman, C. L. De Fuentes and
S. Hyman.

The Following are the Gross Reoeipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the paet
week, and since September 1, 1897.

niw mi. BOSTON. PHILADILPH'A Baltimoks.
Receipts . . . . . . Lo
from— This Since This Sines This Since This  Sinci
week. Sept.1. week. Sept.|. wtsk. Bspt.3. Wish. sept. ..
N.Orleans... 5,081 126,855
9,043 153,091 3,883 25,993
Savann'h &c¢ 11,093 105,069 2,995 34,809 2,440 20,1
Mobile
513 2,078
8. Carolina 2018 2+120 4067 44411
No.Carolina 7,472
Virginia.. .. 719 63,840 3,000 01,910 506 13,000 09,889
North, ports 1,933 920 02,121 6,707 tree-
Tenn., <kc.. 0792 20,058 11,226 69,634 3,395 31,809 3,198 22,603
Foreign-.— 325  2,4041 800 11,921
Total 30,680 500,874- 27,60.3 310,759 3,295 39,141 18,638 118,668
Uwtreu 35.830 679,007 2>,un 246,913 4/47 23561 15.013 114,342
Exchanges.—The following exchanges have been made

during the week:

20 pd. to exoh. 100 Deo. s. n. for <02 pd. to exc'n. 700 Dec. for Jan.

May. =30 to exch. 300 Jan. for Aug.
<10 pd. to exoh. 100 Mcb. for May. <10pd. toexoh. 1,900 Dec. for Mch.
«29 pd. to exoh. 500 Jan. for Sept. *17 pd. to exch. 4,900 Jau. forMa\.
<30 pd. to exoh. 4,700 Jan. for Aug. <29 pd. to exch. 300 Jau. for Aug.
ml8 pd.toexcl). 3,500 Jan. for May. 30 pd. to exch. 3,0 JOJau. for Aug.
<07 pd. to exoh. 400 Jan. for Moh. «of pd. to exch. 500 Dec. for Jan.
«17 pd. to exoh.8,200 Jan. for May. <26 pd. to exoh. 600 Jau for July.
<01 pd. to exoh. 400 Deo. for Jan. «'1 pd. to exoh. 100 Jau for June.
«25 pd. to exch. 2,900 Jau. for July. m09 pd. to exoh. 200 Mch. for May.
=08 pd. to exoh. 600 .lan. for Mch. <21 pd. to exch. 100 Jau. for JuDe.
<21 pd. to exch. 900 Jan. for June. <20 pd. to exoh 900 Deo. for May.
=29 pd. to exch. 2,500 Jan. for Aug. < 2 pd.to exoh. 1.000 Jan. for J'ne.
21 pa. to exoh. 300 Mch. for Aug. <13 pd. to exoh. 300 May for Aug.
01 pd. to exch. 100 Sept, for Aug.

SHIPPING News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 313,168 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Taurie, 2,551..
To Hull, per steamer Buffalo, 1,380
To Havre, per steamer La Bretagne, 1,000 upland and 40
Sea Island

1,040
To Bremen, per steamers H. H. M r, 1,457__ Trave, 694. 2,151
To Hamburg, per steamer Phoenicia, 921. . 921
To Martinique, per steamer Carlbbee, 2 2

New Orleans—To Liverpool—Deo. 10—Steamer Gadltano
6.477___Dec. 14—Steamer Flaxman, 3,017 Dec. 15—
Steamers Merrimac, 10,961_Tampican, 8,236__ Dec.16
—Steamers Engineer, 5,100 ; Marino, 7,400; Texan, 3,856 45,047

To Manchester—Dec. 16—Steamer Guido, 4,300 .................. 4,300

To Havre—Dec. 13—Steamer Italian Prince, 4,990__ |
Dec. 17—Steamer Imatim,

16—Steamer Elderslie, 5,150—

To Rouen—Dec. 13— Steamer Tregenna, 1,000
To Marselles—Dec. 16—Steamer Valhalla, 199..
To Bremen—Dec. 14—Steamer Drumgarth, 10,408

15—Steamer Stanley Hall, 10,647.. f

Dec.

To Rotterdam—Dec. 13—Steamer Eric, 200.. 20
To Antwerp—Dec. 10—Steamer Eastern Prince, 4,422 4,422
To Copenhagen—Dec. 16—Steamer Nordvalen, 3.000.. 3,000
To Barcelona—Dec. 10—Steamer Berenguer el Grande
1.898-—Dec. 15—Steamer Barcelona, 2,975....ccccccccevvveeeiinens 4,873

To Genoa—Dec. 10—Steamer Berenguer el Grande, 5,721
Dec. 15—

----- Dec. 14—Steamer Moorish Prince. 4,800___
Steamer Barcelona, 1,479

To Oporto—Dec. 13— Bark Nauny, 1.110.
Galveston—To Liverpool—Dec. 11—Steamers Mexican, 7, 960
Navarro, 9,402 Dec. 14—Steamer Tolosa, 9,449.

To Manchester—Dec. 15—Steamer Niceto. 5,593
To Havre—Dec. 13—Steamer Eddie, 5,939..
Steamer Blenheim, 3,967..

To Bremen—Dec. 10—Steam
To Hamburg—Dec. 16—Steamer Lord Bango

To Rotterdam—Dec. 10—Steamer Glenvech, 981..
To Copenhagen—Dec. 10—Steamer K|ugswell 500
To Genoa—Dec. 11—Steamer Start, 2,839.........

To Vera Cruz—Deo. 11—Steamer Helios, 3,132..
Texas City—T o Mexico, per railroad, 3,107

Mobile—To leerpooI—Dec 16—Steamers Montgomery, 8, 250 8,280
To Bremen—Dec. 17—Steamer Venus, 5,548. 5,548
Savannah—To Bremen—Dec. 13—Steamer Sidra, 9,475.
Dec. 15—Steamer Adra, 7,761 upland and 300 Sea Islal 17,536
To Warberg— Dec. 14—Bark Hassel, 1,800... 1,800
To Genoa—Dec. 11—Steamer Elfle, 4,229 4,229
To Naples—Dec. 15—Steamer Urania, 1,800 1,800
To Trieste—Dec. 15-Steamer Urania, 3,700.. 3,700
Brunswick—To Liverpool—Dec. 15— Steamer St. Flllans 8, 027
.Dec. 16-Steamers Cliatfield, 6.090; Reindeer, 1, 696.. 15,813
To Manchester—Dec. 16-Steamer Reindeer, 1,844 Upland
and 1,52=) Sea ISIand......ccoooiiiiiiinc e 3,369
Charleston—To Bremen—Dec 11—Steamer Holmfeld, 6,353
— Dec. 16—Steamer Manningtry, 8,700... 15,053
Wilmington—To Bremen—Deo 11—Steamer
--—--Dec. 15—Steamer Vera, 9,071 17,937
Norfolk—To Bremen—Dec. 17—Steamer Aries, 8,400 ..... 8,400
Newport News—ToLiverpool—Deo. 13—Steamer Shenandoah 799
Boston—To Liverpool—Dec. 10—Steamer Pavonia, 985._
Dec. 13—Steamer Kansas, 2,599..... Dec. 14—Steamer
Cestrian, 7,631 .....cccciiiiiiicciciiics 11,215
To Hull—Dec. 19—Steamer Chicago, 689 689

To Yarmouth—Dec. 10 Steamer Boston, 112 112
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Total bales.
‘Baltimore—To Liverpool—Dec. 7—Steamer Sedgemore, 2,007

ec. 15—Steamer (Jistermore, 3,023 5,030
To Bremen-Dee. 15—Steamer Oldenburg, -4,623 4,623
To Hamborr-Dec. 15-Steamer Strathmore, 174. 174

To Antwerp—Dee. 14—Steamer Storm King, 501 ... 501
F’ujx%oSeglfiiia—TO Liverpool—Dec. 10—Steamer Rhynland, 559

cei..313,168

The particulars of these shipments, arranged in our usual
form, are as follows.

Hol- Mexico

land, South Can-

Great Ger- Belgi- jBk* ada,
Brit'n, France, many. umr<fc. rope. dc. Japan. Total.
New York. 3,931 1,040 3,072 TP 2 .. 5,045
N. Orleans. 49.347 21.0S9 21,055 7,622 17,983 117,096
Galveston. 32,404 9,906 8,021 1,481 2,839 6,239 60,890
Mobile........ 3,250 ...... 5543 ... 13,798
Savannah,. ... 1,800 9,729 ...... 29,065
Bmnswick 19,182 ..., 19,182
Charleston 1\053
Wilmingt'n ..., 17,937 17,937
Korfolk - .- 8,400 ___ ... o 8,400
N’'p’'t News 799 ..o i 799
SN 11914 e aiiees 112 12,016
Baltimore. 5,030 501 ... 10,328
Philaddp'a 559 ... 559
Total....131.406 32,035101,419 11.401 30,551 6,353 ...... 313.16H

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.

Pathast, steamer (Br.f) at New York, loading for Japan and China.
Fire broke out on the morning of Dec. 10 in the central hold of
the steamship Pathan, which was being loaded with cotton and
railroad iron for Japan and China* The Tire was confined to the
central hold, but about 300 bales of cotton were almost a total
loss. The ship itself was not much damaged. Spontaneous

combustion caused the trouble.

Cotton freights at New York the past week have been
as follows.

| Satur. Mon.  Tut*, jWednes. Thurs. | Frb
Liverpool,asked.d! 30f 3U 301 301 301 321
Havre........ ... t.' 33*31* 33@34 33*34 133*>4 33*34' 33®.4'
351 3IM 3.M 35* 35 351
Hamburg.. 3 *0 Bui 3* 30 3«
Amsterdam.......... c, 3* *5 35! 3 * S - 3
Revai, v. Harab.d. fO 50 50* 50 50 50
Do v. HoiL..d 4 t t* 48* 4 1 *»8' 44
Rotterdam d. 35* 351 35! 35* "5f 351
Genoa.. 401 40t 40! 40» 401 4*1
Trieste.. ..d T a ijj 7<a A |
Antwerp... d, 321 321 0o *4 ®f*
Ghent,v.Astw*p.d. 38t 361 1 1 n«

t Cents net per 100 Ibs.

Liverpool.— By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

Xov, 26. Dee. 3. Dec. 10. Dec. 17,
Sales of the week. .... .bales 6t,000 03.000 69,000 05,000
Of which exporter* took .. 2.100 2.600 .1,000 100
Of which sp”~caiators look. 1.HOO 6,500 j ~,300 % too
8a «* American PR 56,000 59,000! 61,000 61,000
Aetna expart 6.000 5,000 11.000 7.000
Forwarded...... 81.0001 65.000, 76,000 80,000
Total stock—Estimated. ..... | 543.000 5nlUOOI 665,000 730,000
Of which A neriean-EstInMl 405,000 491,000 56i,000 020.000
Total Import of the week. . < 115,0001 100,0001 100,000 47,000
Of which American----- 127,000 P8.000 141,000 130,000
Amount afloat............ R 1 959.000, 41 ,0001 403,000 30 1,000
Of which American. 357,000 413,0001 400,000 360,000

The tone of the Liverpool market for spots and futures
each dav of the week ending Dec. 17 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thurid'y Friday.
Fair Fair Fair Onnd
1 Mar ket, j ‘Jutel binUneM Quia*. bualneaa busineaa bupineea
r. m. doing. aul doing. doing.
MJ4. Upl'dB.  3»ia 3%2 S133 3732 33,« 3V,
Sale*........... 7,000 io.ooo 10,000 10,000 10,000 12,000
Spec.* exp. 500 500 1,000 1,000 1000 1,000
Futures. . .
Market > ogier  Steady. 1inde parnalle Lol e owriialy
: et- eady. - e- -
1:45 p. My Y cine. t04Ged Tdine Tl Gec
l\ﬁa'r:kat, (\ Q';'{g%tdbrm SteaUr-  Steady 5’3;5')}’ Steady Quiet.

The prices of futures at Liverpool for each day are given
below. Pei «* are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat. iTion, Tuca. 4Ved. ITluim. Fri.
Dec. 11 to

Dec, 17. 12h 1 1:45 4 1:45 4 1461 4 11.46 4 1451 4
P.M. P.3d. P.M. P.M. P,M. P.M. P. M.jP.M.JP. M. P.Al. P.M. ESit

<. d do1d. d.Id. d |d. *d d 4 d.
December., 30* 308 309 310309 309309309307 304307]307
Deo.*Jan W08 308 A08 309 309 3091309 309 307 308 307 307
Jan,-Feb.... 308|308 308 309 30<3<i93cm3OP307 308 307 307
Feb.-Mch.... 3Do ;i08 309 3 10 300 3 09 309130113 08 6 0* 3 0-i!3 08
Mesh.-April,. 3013 0» 3003 10 3 10 3 103103 103 Ox 309 308 30S
April*Majr.;. 3103103113 12 ali 3128113 113 10 3 103 10309
af-June 311[311 t123 13 H12312 3123 12;3 11 3 11 3 1113 11
June-July... 3 123 Vi 313314 3133 14i114.3 133123 123 123 12
Jnlv-Ang... 3143 U 31431 31431 3153113 13 3i* 3 irr~* 13
Aug.-Hapt. 3115|3153 1 3 16 3 1ft3 103 (53153143 H ‘143 14
Sept.-Oct 31«3183 16317 aliial 14173 15a 13103 kr5]13 15
Ock-ffnv. .. 8173 1" 31?31« ai7 wi~liical Zloifi ® 6

THE CHRONICLL

1185

BREADSTUFFS.
Friday, December 17, 1897,

Only a very moderate volume of business has been trans-
acted in the market for wheat flour, as the home trade gen-
erally has shown a disposition to hold ofE, limiting its pur-
chases to only such supplies as have been needed to meet
current wants. The export trade has also been quiet, ex-
clusive of afair demand for spring bakers,” which have been
in limited supply and have brought full values. City mills
have been quiet but steady. Rye flour has had only a limited
sale and prices have favored buyers slightly. Buckwheat
has been in slow demand but values have not changed. Corn
meal has been cpiiet but steady.

The speculative dealings in the local market for contracts
have been quiet, and the changes in prices have not been of
an important nature. At the West the squeeze in December
contracts has subsided, at least for the moment, and prices
have reacted. Early in the week there was an easier tone to
the market, and prices gradually weakened, following the
West, where the subsidence of the squeeze in December
contracts had a tendency to ease the entire situation.
Weather advices from the West were generally of a
favorable nature and foreign advices were quiet and
easier, and they, too. had their influence in weak-
ening values. Wednesday, however, there developed a
steadier tone based on a cold wave at the West and an im-
provement in the export demand. Thursday there was a
further advancein prices of %(Qlc., onreportsof crop damage
in Argentina, and on fairly large purchases of wheat for ex-
port to France, together with unfounded rumors that France
had suspended her import duty on wheat. To day the mar-
ket was firmer during early 'Change, in response to stronger
European advices. Subsequently, however, foreign markets
weakened, and the local market eased off in sympathy, clos-
ing V" 7°-°® for the day. The spot market was’ fairly
active, the export sales amounting to 21ft,0 u) bushels, includ-
i g No. 1 hard Manitoba at 102)"@108 f. o. b. afloat, as to
time of delivery.

DAILY” CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon.  Tups. Wed, Thurs. Fri.

December delivery....c. 97M 97% 96% 97% 98% 9814
January delivery. .c. 97% 97% 96 (a 97 97"q 97L»
May delivery-. 93% 93U 9231  93-4 93V  93ia
July delivery. ..C. 87% 8710
Indian eorn futures have received little attention. Early

in the week there was little cnange in prices but Wednesday
there developed a firmer tone and values advanced slightly in

response to stronger advices from the West where, it was
stated, provision packers were fairly free buyers. There was

also some buying by shorts to cover contract-. Thursday
there was a steady market and prices made a flight further
advance on continued buying, largely by aborts to cover con-
tracts. To-day the market was quiet but steady The spot
m irket was moderately active the sales for export being
180,00i bushels, including No. 2 mixed corn at 81lj'@36}"\c,

F o. b. afloat as to time of delivery and N > 2 yellow at 84%c,

f. 0. b. afloat.
I»ut,v CLOSING PRICES OF NO. 2 MIXED CORN,
sat. Mon. Tucs. wtd. Thurs. Fri.
December delivery------- c.31% 31% 31v 31% 32 32%
May delivery........c.... c.33% 33% 83%34H 34% 34%

Oats for future delivery have been dull and the changes in
prices have been too slight to be worthy of no,e. During
the latter part of the week, however, there has been a
steadier tone, in sympathy with the advance in wheat and
corn, and in some deliveries prices made a fractional ad-
vance. To-day the market was dull but steady. The spot
market was quiet, no export sa es being reported, closing at
27@27i”~c. for Nj.2 mixed in elevator and No. 2 white at
29if£c. m elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OITS.

Sat. Mon.  Tues. Wed. roars. Fri.
December del”ery.... C. 27 27 27 27% 27% 27%
February delivery......c- 7% 27% 27% 27% 7% 27%
May delivery. .........e. 27% 27% 27% 27% 27% 27%

Bye has been m xlerately active but principally in the way
of re-*4le4 by exporters at a slight decline in prices. Barley
has been quiet but steady.

Ihe roiiuwing are ciuting quotations:

FLOOR.

Fine ....... R m 0 Latent, Winter ....$4 80 @5 10
Superfine. <8 20 City m.lls, extras 550
Extra, N @3 «5 Rye flour, superfine 2 5 @3 25
Extra, No. 1 ....... 340 ?i 10 Buckwheatflour... 1 5 ~»140
Clears.... 415 @450 Corn meal—

Straight*. 435 a500 Western, etc— 180 @1 85
Pateut, Spr ng 500 ®5 O B-andywine ... 190

[Wheat flour in sacks sells a prices below those for Darrels.]

ORAPN.

Wheat— o. o. Corn, per bush— e c.
Hard Diiluth.No.l. 102 4@ 104 Western inKed............ 31% @36%
Red Winter, No. 2, 977® 99 No. 2 mixed . 32 ,W36%
Hard Winter,No.2. 9 6 9 6 Western Yellow. .32 ' '§>35%

Western White...
Rye-

Northern, *o 1...
Oats—Mix'd,perbsh.

100%@ 102~
26%'-® 28%

.32% @35 %

White 28 @ 34 Western, per bush....49% @53
No. 2 m . 27 @ 28 State and Jersey "@53
No. 2 white............ 29%3> 30% Barley—Western.. @53
Feeding......ccoeee .. ‘@36
Aoriccltukat, Dspartment’'s Report on W heat.—MTr.

John HytK Statistician of th* Department of Agriculture,
made public on Dec. 13 his report on wheat, as follows:

"The special wheat investigation instituted by the Depart-
ment. of Agrieu'rnre indicates a crop of five hundred and
thirty million (530 00 100) bu-un-K These figures are sub-
ject to sight modification in the final report,”
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Agricultural Department Report on Cereals and

Other Crops December 1.—The Agricultural Departments
rapjrt on cereals and othercrops tor December | is as follows;

tub Department’s final estimates of tho production of the principal
eroui are based largely on the December returns, and in ac.-ordance
witu the Department’s praotioe, they will not be made public before
the end of Ill tmonth at the e irllest. The ouly information now avail-

,tblc relate* to tlie average farm price of certain products on tlie nist
|I||v or the preseut inontli.

* farm’ price of corn, as indicated, averages 26*5 cents per bushel
asra|nat215 cents last year; that of oats 21-5 cents against 1v7 cents
last year, that of barley 37 7 ce ts, against 32*3 ceuts last year; that
‘of rve ii 7 cmts, against 40*9 cents last year; that of buckwheat 421
oonts. agiiust 39 2 cents last year; that of hay $6 Go per ton, against

~*Thc averages for the products not given arc withheld for revision, as
are also the estimates of the acreage of winter wheat and rye and the
eonditiou of these products.

FARM PRICES.

1897. 1896. 1895.1894. 1893. 1892. 1891. 1890
Cts. Cts. Cts. Cts. Ots. Cts. Cts. Ots
Corn per hush. 265 215 26*4 45*7 365 39*3 40 6 50*6
Wheat 1 0« 72-6 50-9 49 1 53*8 62-4 839 83*8
. 44*7 40*9 44'0 501 51*3 54*8 77*4 62*9
Oat*. 2C5 18*7 199 324 294 31*7 31*5 42-4:
Barley.”-- 377 383 337 44-2 411 472 54-0 64 g
Buckwheat 42*1 39*2 45*2 55*%6 58*3 53*4579 577
Potatoes “ .... 28*7 266 53*6 590 673 37*1 777
..perlb.... 6*0 6*9 6*8 8*1 .. 8*4 7
. “ _ *6 7*59  4*6 6*99 8*4  7* *g
Hay ...per ton. $6*65 $6*55 $8*35 $8*54 $8*68 $8 49 $8*39 $7-74
Exports of Breadstuffs, Provisions, Cotton and

Petroteum.—The exports of these articles during the month
of November, and the eleven months, for the past three years
have been as follows:
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Mzvort*
from O. 8.

Quantities.
~Theat.bush.
«JTlour...bbls.

Wheat....
Corn...bush.

Tot.bush..

Virtue..

Wh't ft flour.

Oorni meal.
are..

Oats & meal.

Br'dstuffs....
Provisions*.

Cotton.......
'PdtrolI’'m. &c

Tot. value

bu.

1897.
November. 11 Months.

10,932,601 95,734 991
1,240,798 11,654,433

21,910,257 148,1:9,939
13.233,780 108,532,963
35,153,032 316,712,901
1 *

20.745,085 136.087.202
4.480.771 53.828,117

020,:S3 4,302,076
2,157,912 12 808,775

006,217 0,45:,197
28.622.704 213,590.427
13,263,702 154,115,622
35.472.493 170.301.788
4,934,730 54,192,258

82,323 «90 598.7f0,090

189b.
November. 11 Months

10,105,933 74,304,987
1,259,821 14,149,154

15,835,127 137,976,180
12,653,253 113,643,304

28,485,350 251,620,544

4
12,912,869 100,935,704
4,151,112 38,712,437

445350 2.078,757

770,953 7,550,364

505,760 5,419,44s
19,140,050 154,650,770
12,744,254 148,095,967
89.495,789 191,124,352
4,8)7,147 57,132,423

70,193.24 553.009,512

1895.
Novtmber llifont/i*

0. 6PEBE2308
1. 12<F8j28PL
11.332,140 11704307

7,7i-tor5 50,823,190
19,04521c 10*,817,497

1

7,723 87 81,645,670

2,941,880 24,390.28h
V13 437

152009 1,369.828

1626 6 1,221,177

11,011,044 108.683,898
1S.0a3.011 138.0M.677
31.068.47f 150,024.780
b,515,041 50,489,140

1,678,221 >56,828,90

1Ineiti Hug cuttle and hozs io all mouths and years.

Note.—Alltbo above figures are based on the monthly preliminary
returns issued by the Bureau of Statistics, and cover about 98 per cent
of the total exports.

tr For other table, u.oailv given bore «ee pase 1156 .

THE DRY GOODS TRADE
New York, Friday, P, M., Dec. 17, 1897.

An end has been put to the suspense of buyers regarding
the action of agents on bleached cottons, new prices having
been made quite generally this week, carrying them down to
a lower basis than ever touched before. This has released a
considerable demand and has given to the market a more
active appearance than it has worn for a long time
past in cotton goods, more liberal buying being
reported in some other descriptions also. There has
not been any improvement otherwise, and although
reductions in quotations are confined to bleached
cottons almost entirely, the general tendency of the market is
to favor buyers in brown and coarse colored goods. Stocks
are large In most descriptions, and with production full,
sellers are under steady pressure to keep goods moving as
freely as possible in the present temper of buyers. Biisiness
in spring lines of prints, etc., is encouraging in point of vol-
nine, but is being done at decidedly low prices. Reports from
the West are much more cheerful in tone than those coming
to hand from Eastern points and from the local market. The
woolen goods division shows no marked change in general
feature. Collections continue fair.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Dec. 13 were 4,291
packages, valued at $170,064, their destination being to the
points specified in the tables below ;

1897. 1896.
New York to Dec. 13.

mWeek. Since Jan.1. Week. Since Jan. 1.

Great Britain

46 4,197 i 67 3,413

Other European. 35 3,065 1 2,669
Qillna. 1, 67 105,911 5,786 103,257
India 1.7 16,862 5,562
Ara_bla 750 23,146 772 31,189
Africa i 50 19,350 18 15,345
West Indies 20 14,659 199 12,638
Mexico 61 3,72 4 25 f 2,555
Central 5" 7,279 145 9,657
South America.. 662 43,419 978 49,130
Other Countries... 77 4,908 101 4,047
’T_Otal, 4,291 246,019 8,100 239,462
llina, v jvancouver”. 1.6,166 38,595
4.201 262,185 8.100 2'8,057

rrom New England mill points direct.

[VoI, LXV.

Tbe value of the New York exports for the year to date
has been $9,615,140 in 1897 against $ 0.572,011 in 1896.

Prices of leading makes of bleached cottons were reduced
on Wednesday, Lonsdale 4 4 to 61£c. long price, and Fruit of
the Loom to5%c. net. This is about 7% per cent cheaper than
agents have ever sold the goods at before. Other tickets
guickly moved into line. At the decline there has been lib-
eral buying in both medium and fine grades. Low-grade
bleached still quiet and irregular. Wide sheetings have also
been occasionally reduced 5 per cent and have sold more

readily. Brown sheetings and drills continue weak in
price bat the demand is improving. Brown osna-
bnrgs and ducks dull and irregular. There has been

a bett-r demand for denims, which sellers have met readily
at previous prices. Orher coarse colored cottons dull and in
favor of buyers. Cotton flannels and blankets slow and un-
changed. Kid-finishei cambrics weak. Good sales of new
fancy calicoes reported for spring. More staple lines in
moderate request without special feature. Staple ginghams
dull and unchanged. Fine ginghams and woven shirtings in
steady demand and well sold. Napped goods in fair request.
Print cloths have been idle in regulars and the quotation un-
changed at 2J£c. Moderate sales of odd goods reported.

1897. 1896. 1895. 1894.
Block of Print Cloths— Dex. 11. Bzc. 12. Dez. 14. Dec. 15.
At Providence, 64 squares. 475.000 418.000 113.000 40.000
At Fall River, 64 squares. 836.000 895.000 106.000 33.000
At Fall River, odd sizes... 864,000 919.000 94,000 84.000
Total stock (pieces)__ 2,174,000 2,232,000 313,000 157,000

W oolen Goods.— There has been a light reorder demand
for spring-weights in men’s wear woolens and worsteds and
supplementary b siness is still disappointingly smalt in both
staple andfancy lines. Sellers, however, maintain a decidedly
firmattitude with hardly an exception. New fall rates are only
shown quietly and no important business recorded in them
vet in a general way. Spring overcoatings are inactive.
New heavy-weights opening at advances of 15 to 20 per cent
over last heavy-weight season but orders so far indiffer-
ent. Cloakiugs a™e inactive throughout. Dress goods
firm but business mo lerate. Flannels dull but firm. Blankets
for the new season are being shown in some quarters at
gb ut 15 per cent above last season. Carpets firm with fair

usiness.

Foreign Dry Goods.—Business in all lines of seasonable
merchandise has been erratic and limited in the aggregate.
Prices irregular. The demand for dress goods, silks and
linens for spring rules quiet, but prices firm. Ribbons are
quiet. Laces in good request, and hosiery and underwear
dull.

Importation-and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry %
at this port for the week ending Dec. 16, 1897, and ig?
January 1, 1847, and for the corresponding periods of
year are as follows:

ts

saos? - 2
SZ'OS— <] 'S |
0 2
aS[bEOB_ St ps 8> = g% §S ySr:Lrt—a
e*., g-sr
6 P c:
£:
w:
© © @© MM
" - O wosm
v ogg Borgls b & UZRUR o
LAY/ M
oo BB % pnvon & BESu a1
§)-<L M&?%I _MO> oV hV gi M
e M ¢ B w Meoba
Mt M
OH o]
: M
4 ?'(;é &E‘? So Oloxem M gv)g\%@)é)é
V.o
% i@ %‘Ito ?\}I\f\ll WV\S%m?(I él IES) 0|)?9 &
H
©H
o @O moccHe 2 P youm b © MMRY M
8% MMMOR O s na%eh & KM
% 8&]—”&1& @ MX oMoool &%gﬁ%m X
oo MOMIBE  m oD wicoue  f gMEIR
-1 oM cD &5;\41 ©eX©O0I m-gro m
10 M
X to ' WM M
5» Mm
© M 10 X ot <IMwmpm Q -G
B Wy or pidl o SRR e
M .M <G
OB wolyt R mENEN
8 toco 01x0I1X01 % M@t8%tfe
W eskdey ¥ BP RIIng W WBRER ©
m ) MOl to© WoOI M MO a
e M
© <1 [«))
fchodi onG MM 15 MtOMM© S
MoTto i -
SROHS MM wERER o SoguN  °
cl'oiow © too M© 000iX )
h tocap© ® @15“()) m »0M 0i® g toto;\(/ltél@\:)/I M
.roo \é%l%é e} &lglgmo‘ (o] by %M
X S oax BRGNS B REREENE
" i© toly, © Mto©M
By il e.ob MR W RS



December 18 18»7.i I'HE CH
S tate at»d City D sfA m ffeE fIT .
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
urittuyut extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur
nished without extra charge to every subscriber of the
Chronicle.

Th_e Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch space.)

S3 50 I Three Months (13 times)..£25 00
X 81* months (26 times).. 43 00
18 00 | Twelve Months (52 times). 58 00

Transient matter (1 time)..
stanolse business
Two months (8 times)

Bangor, Me.—News,—The city recently tried to borrow
money against old taxes running from 1886 to 1806, consist
ins? of polls and small personals. The bank did not care to
advance the loan, as no definite time coaid be fixed for its
redemption, as payment would depend on the ability of the
Collector to collect the taxes. The city’s idea was to realize
funds for immediate use in improving" the water works out
of the back taxes instead of raising the necessary amonnt by
new taxation.

Benson I Village) Douglas County, Neb,—Incorporated.—
The petition of ~the residents of Benson asking to be incor-
porated as a village was recently granted, and the following
were appointed trustees: W. B. Beckett, E. E. Hoffman,
Saranel Finlaysou, Christ Steiger and Joseph McGuier.

Bloomfield (N. J.) Central Union School District No. 7.
— Bond hews.—We have received the following from Mr.
William L. Johnson, Township Clerk, relative to the item
contained in the chronicie October 0, 1897, in which it was
stated that the School District had appealed from the deci-
sion of the Supreme Court, declaring that Glen Ridge was
not a separate school district: “In answer to yours | would
say, after waiting patiently for six months for a derision,
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person of life, liberty or property, without due process of
law, nor deny to any person within its jurisdiction the equal
protection of the laws.” The case involves the estate of

Frank Stewart of Carson, from the administrator of which

the State is attempting to collect tax.

Lawrence, Kan.—Bond Litigation,—On December 10,1897,
the St. Louts “ Globe-Democrat” contained the following dis-
patch from Topeka, dated D-cember 9: “The members of
the S bool Fund Commission have directed that suit he
brought by the State against the city of Lawrence, to re-
cover on bonds voted by the city in aid of the Kansas State
University, and subsequently purchased by the School Fund
Commissioners as an investment. The bonds were issued in
1871, and amounted to $!0 ',000. No part of the principal has

1ever been paid and the interest has been in default since 1884.
jIn 1884 a special law was passed to release the city from any

farther obligation whenever it had paid interest to the
-amount of the original bond issue, bnt this was not complied
Jwith, and the consiiiutl malty of the special act has long
been in dispute. The bonds and accumulated interest now
amount to $180,000.”

Memphis, Tenu.— Proposed Purchase of Water Works.—
The city is seeking special legislation granting the right to
issue bonds for the purchase of the plant of the Artesian
Water Co. The company asks for the plant the par value of
its stock ($1.100,000) and absolute release from its bonded in-
debtedness, which amounts to $750,000 at 5%, maturing about
1912. A spscial legislative session is urged to take action on
the matter.

.Nashville, Tenn.—News.—We are advised by James T.

. Bell, City Recorder, that in the event of a favorable report
| of the committee to which the petition of the Social De-
mocracy of America for a subscription of $300,0 0 bonds was
referred, that a bill would have to he prepared providing
for the sabmis-ion of the question to a vote of the people.
See Chronicie 0f December 4, 1897, p. 1084.

Portland, Ore.—Bond News.— It is interesting to note that
the act under which the ciry issues improvement bonds was
passed February 16. 1897. We are advised by A N. Gambell,
Auditor, that bonds for this purpose are issued as the street

|[improvements are completed and the property owners pay
their assessments in installments. Mr. Gambell says that
from $75000 to $100.'00 of these bonds will probably be
issued during 1898. Bonds bear interest at 0% payable in
,gold and mature in 10years from date of issne. About $3,000
Ibonds are now offered for sale.

I Beiilsvillc, latnail County, Ga.—Incorporation Bill
; Passed. —Both houses of the Legislature have passed the bill
incorporating the town of Reidsville.

i Southfield, N. Y.—Bonds Valid.—We take the following

the courts have decided it necessary to re-argne the case, as j from the “ New York Times" of December 9. 1897 : “ An order

they are at present unable to reach a conclusion. This will
be done at once, and hope to have a decision in February.
In the meantime Glen Ridge cannot issue bonds, they having
again made application for approval of same and again the
Attorney General refused.”

Council Bluffs, lowa.— Injunction Refused.—On December
8, 1897, Judge Green handed down a decision dismissing the
application of J. J. Shea to restrain the city officials from
iucarring any further indebtedness. The Omaha Bee on

Imaking permanent an injunction pending the determination
lof an action brought by Marie Ghiglione against Nathaniel
Marsh, as Supervisor of the town of Southfield, R chrnond
' County, and others, to restrain the issue and delivery by the
town of $140.0. 0 of bonds to the Edward C. Jones Company,
;the purchaser of the bonds at a public sale, has been re-
versed by the Second Appellate Division The bonds were
issued under the authority of the connty law upon the appli-
cation of the Commissioners of Highways and Town Board of

December 9 stated that Judge Green did not pass on any of j Southfield, to the Board of Supervisors of Richmond Connty,

the main questions involved in Shea's application. He de-
clined to give an opinion as to the validity of the allegation
that the legal limits of the city’s indebtedness have been ex-
ceeded. because the holders of the bonds in question had not
been impleaded with the city. City officials personally have
little interest in the matter, it being of no moment to them
whether the bonds are paid or not. The parties really
affected have not been given an opportunity to show, if they
can. the validity of these bonds. *“ Genera! rules of plead-
ing.” says the Court, “ would clearly declare that the holders
of bonds or warrants outstanding must he made parties to
this action to enjoin payment thereof ”

3D. Shea has filed an amended petition and has made a
motion for a re-hearing.

Fort Scott. Kail.—Water-Works Seized.— Oa December 11,
1897, 3layor Heswer took possession of the Fort Scott water-
works and placed policemen in charge. This action was un-
der instructions of the City Council as a result of the water
company having failed to make what was regarded as a
reasonable effort to secure water to supply the city. The
city will go to the expense of obtaining sufficient to supply
all consumers and tax the cost against the water plant, as
provided in the franchise.

Franklin County. 111—Rond Litigation.— On December
13 four sail-: were tiled in the United States Circuit Court at
Springfield against the county of Franklin. Two are
brought by E. Skinner of New York for $80,000 and the
others by Mrs, John Wayland of New York and A. Potter
of Massachusetts for $15,000 each. The plaintiffs are hold-
ers of bonds issued in aid of the Belleville & Bldorado Rail-
road.

lowa.— Action to Restrain the Collection of the State Collat-
eral Inhtritancjm Tax.— An action was recently beguu in the
Federal Court at Connell Bluff-1 by Frank Shinn to restrain
the Hta e from collecting the collateral inheritance tax under
the law passed last winter. Shinn questions the consti-
tutionality of the law under the Fourteenth Amendment,
vriui  provides that “no State shall make, or enforce any
hiw which shall abridge the privileges or immunities of
citizens of the United States, nor shall any State deprive any

coupled with the consent of the Trustees of the village of
Edgewater, in which village some of the highways proposed to
be improved are situated.” The Jones Co. bid at an aggregate
I beyond par amounting to $35,387 81. It was claimed on behalf

1of the plaintiff that the town had no power to issue long-
time negotiable bonds under the provisions of the county law
as amended ia 1896, and it was claimed also that no authority
existed for issuing the bonds payable in gold. The Court
holds, in an opinion by Justice Hatch, that the action of the
Board of Supervisors was a valid exercise of legislative
power, and that the bonds issued thereunder were valid obli-
gations of the town of Southfield.”

Stanly County, N. C. Bond Litigation.— A suit has been
brought'by the Commissioners to restrain the County Treas-
urer from paying interest on the $U0 000 bonds issued in aid
of the Yadkin Riilroad. It is claimed by the Commissioners
that the railroad did not fulfill the terms of the contract and
therefore the connty is not liable for the bonds.

Suffolk, Ta.—Proposed Construction of an Electric Light
Plant.— At a meeting of the Town Council held December 3,
1897, a committee was appointed to ascertain the cost of an
electric-light plant. If the report is favorable it is probable
that at the expiration of the contract with the Electric Light

‘'ompany (in about one year) bonds will be issued for the
construction of a municipal plant. In the event of the issu-
ance of bonds, permission to borrow money must he first
obtained from the General Assembly, as the town has, it is
stated, borrowed up to its debt limit.

Summerville, Chattooga County, (in.— Incorporation Bill
Passed.—The House has passed a bill incorporating the town
of Summerville.

Stmnyside, Spalding County, (In.— Incorporation Bill
Passed.— The House has passed a bill incorporating the town
of Sunnyside,

Trion, Chattooga County, Ga.—Town Incorporated.— The
House has passed the bill incorporating the town of Trion.

"Wallace County, Kan.—Irverest Payment Refused.— Oa
December 3, 1897, the “ Herald” of Louisbarg, 'Kan., con-
tained the following: “Several years ago $40,000 of bonds of
Wallace County were issued and sold to the State School
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Fund Commission. The county now refuses to pay even the
interest, alleging that tbe bonds were forged and fraudulently
issued. . .

Arapahoe Comity (Col.) School District No. h™.— Bond
Call.— A. M. Fergut'on, Treasurer of the district, has called
for payment at the County Treasurer's office December 24,
1897, the following bonds :

Nos. 1to 22 Inc.,, dates Marl, 189, and maturing May 1 1808 redeermable

dated May 1,1881, and maturing May 1,1800, redeemeble
* NoaNtovs'Inc.*, daied Auit. 1.188S and maturing Aug. 1, 1903 redeermable
ng Dec. 1 1903 redeemable

;}T’\SII;%I gﬁ my%@%%m July 1, 1906 redeemable

ORI o\ L T o 1 10, ot

Interest will cease December 24, 1897.

Cass County (Mo.) Belton School District.— Bond Call.-
The district has called for payment February 1. 1898, at the
New England Loan & Trust Co., Kansas City, bonds Nos. 7
and 8. Securities are in denominations of %/500 dated Fet-
ruary 1, 1888, and bear 6# interest.

Chicago (South Park), 111— Bond Call—The South Park
Commissioners have called for payment bonds Nos. 6, 10, 35,
70, 87, 137, 162, 163, 185, 260, 267, 315, 317, 344, 360, 376, 397,
408, 409, 411, 432, 447, 450, 460 and 487, of the issue of 1891,
Nos. 647, 648, 671, 697, 722, 799, 738, 746, 818,831,861,867,
901, 6, 912, 954, 981, 985, 1032, 1057, 1068, 1075, 1081, 1083
and U87, of Second Series “A,” and 1152, 1155 and 1195 of
Second Series “B.” Interest will cease on the above-num-
bered bonds on and after the falling due of their next annual
interest coupon, at the Chicago National Bank.

Ihe official nolice of this bond call will befound among the
advertisements elsewhere in this Department.

Cole County (P. 0. Jefferson City), Mo.—Bond Call.—
The county has called for payment January 1, 1898, at the
County Treasurer’s office refunding 10-20 year bonds Nos. 1
to 31 inclusive, in denominations of $1,000, and Nos. 1 to 18
inclusive, in denominations of $>00. Bonds are dated Jan-
uary 1, 1888, and bear interest at 5%.

Comanche County, Tex.—Bonds Redeemed.—On December
9, 1897, tbe county redeemed $l,i 00 court-house bonds, held
by tbe school fund.

lies Moines, lowa.—Bond Redeemed.—On December 3,1897,
Treasurer Elliott redeemed and canceled one of the three
outstanding bonds of the town of North Des Moines, thereby
reducing the unpaid debt of that extinct corporation to $1,000.
Ti e bonds were issued in 1889.

East St. Louis, 111—Bonds Redeemed.—On December 2,
1897, City Treasurer Kemper redeemed $26,738 street-
improvement bonds as follows: $3,500 Summit Avenue, $17,-
238 St. Louis Avenue, east, and $7,000 St. Louis Avenue,
west. The Treasurer also redeemed last month $12,000
library bonds.

Harris County, Texas.—Bonds Redeemed.—On December
10, 1897, the county redeemed $15,0 O court-nouse bonds
which were held in the State School Fund.

Joplin (City) Mo.—Bond Call — The city has called for
payment January 1, 1898, at the Fourth National Bank. St.
Louis, sewer bonds Nos. 11 to 20, inclusive. Denominations
are $500, interest 6#.

Lexington (Mo.) School District No. 5.—Bond Call.—
The district has called for payment January |, 1398, at the
St. Louis Trust Co., St. Louis, $1,000 5% bonds No 6, dated
May 1, 1890

Lincoln County (P. O. Troy), Mo.—Probable Bond Re-
demption.—We are advised by Wm. A. Jackson, County
Clerk, in reply to our inquiry, that the county has issued no
new bonds. He says that they will probably redeem about
$20,000 bonds Feb. 1, 1898.

Montgomery County (Mo.) School District No. 2.—Bond
Call. Toe district has called for payment January 1, 1898,
at tie Union Savings Bank, Montgomery City, Bond No. 1,
dated August 1, 1896. Denomination is $110, interest 7%.

Newport, Ky.— City Offers to Buy Bonds.—Mayor Edward
Blitz has sent out notices offering to purchase for the sink-
ing fund $12,000 7'3£ Newport water works bonds, same to
be delivered Dec. 31, 1897. The Mayor will receive offers
until 11 a.m. Dec. 29, 1397.

Pierce County, Wasn.—-Warrant Call—General Fund
Warrants Nos. 1to 2,032, dated July 1. 1395, have been called
for payment at the Treasurer’s office, Tacoma.

Pierce County (Wash.) School District No. 10.— IPor-
rant Call.— Call has been made for payment at the County
Tieasurer’s office, Tacoma, of spemal fund warrants dated
1897. to and mcludlng No. 3007

United States.—Pacific RallroadsAld Bands to be Re
deemed.—The Secretary of tne Treasury has given notice
that be will pay on and after December 24. 1397, without
rebate of interest, the bonds issued by the United States in
aid of the Pacific Railroads. These bonds are known as
“ Currency 6s,” and the amounts to be redeemed and other
idnaf)(;rmation will he found inour Raitroad Department to-

Webb City (Mo?, School District.— Bond Call.—The dis
trict has called for payment January 1, 1898, at the Third
National Bank, St. Louis, bond No. 11, dated March 10,
1889. Denomination is $500, interest 6£.)
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Bond Proposals and Negotiations this
week have been as follows:

Alameda County (Cal.) Fruitvale School District.—
Check Forfeited.—According to a dispatch from Oakland,
Cal., to the San Francisco “ Chronicle,” the certified check of
W, J Hayes & Sons, Cleveland, has been declared forfeited.
This action was taken owing to the fact, it is stated, that the
above firm, which was recently awarded the $15,000
bonds, failed to take them within 5 days as required.

Annapolis, Mil.— Bonds Defeated.—At the election held in
this city on December 15, 1897, the proposition to issue $30,-
00J funding and imp.ovement bonds was defeated by a ma-
jority of 116.

Arapahoe County School District No. 2 West Denver,.
Col.—Bond Sale.—The School Board recently' sold E. H.
Rollins & Sons, Bo-ton, $163,000 4)££ bonds for $164,598.

Anlsley, N. Y.— Bond -ale.—On December 10, 1897. $2,500
6 per cent school certificat-s were sold at auction to Geo. M.
Hahn. New York. Interest will be payable semi-annually
and the principal matures $250 yearly.

Argyle Town, N. Y.—Loan Authorized.—The Board of
Supervisor's has authorized the town to borrow $2,60 sfor the
opening and laying out of a new highway. Loan will mature

in one year and  in two years from date of issue. Inter-
est will be at not more than 5$.

Asbury Park, N. J— Bond Sale.—On December 13. 1897,
the $221.00 4% refunding water bonds were awarded to A.
Robertson. Pottsville, at 104. Following are the bids:

For a 4% Bond.
A. Robertson, Pottsville....... .104*00 E H. Gay & Co., New York..
Edw. C. Jones Co., New York .101*00 ISeasongood & Mayer Cincin .
Thbe LamprechtBros. Co., Clev..100%46 | For a 4% Bond
Frank G. Clemens .. .100*45 Rudolph Kleybolte & Co., N. Y. 106*90
R. R. Robinson A Co ..100*27 1Dan’'l A. Moran & Co., N. Y. .. .100*87

Bonds mature 30 years from date of issue. Fur further de-
scription of bonds see Chronicle of December 4, 1897, p.
1082.

Atlanta, Ga.—Bonds Authorized.—On December 6, 1897,.
the House concurred in the amendment passed December 3.
1897, by the Senate giving Atlanta power to issue $300,000 4£
3")-year water works extension bonds.

Augusta, Ga.—Bonds Proposed.—On December 14 1797, an
ordinance was introduced into the City Council providing for
tbe issuance of $100,0 JO bonds to refund a like amount of 7
per cent bonds maturing March 1, 1898. It is stated that an
offer of par has been received for 3% per cents.

Baltimore, Md.—Bonds Proposed.—On December 14.1897,
the School Board passed a resolution requesting tli-M tyor
and City Council to secure from the Legislature an enabling
Act for issuing a $1,004,000 loan, t- e proceeds to be ns<-d ex-
clusively for the erection of school buildings.

lemp :rnry Loan —Tne city has negotiated a 4 months’
loan ot $500.0002 with the American National Bank, Balti-
more, at 2>£L

Bedford, Ohio.—Bond Offering.—la the Chronicle Nov-
ember 27, 1897, we stated that bids would be received until
December 21, 1897, for $1,5 0 5% refunding bonds. We are
now informed that the principal and interest will be payable
at the Bedford Branch of the Produce Exchange Banking
Co. Further description of ihe bonds will be found in the
Chronicle above mentioned.

Bee County (P. O. Beeville), Texas.—Bond Sire.—The
$4,(00 9% bonds recently registered were taken August 10r
1897, by the Bee County Permanent School Fund. B mds are
in denominations of $1,000, interest payable annually ou April
10 in Beeville. Principal matures August 10, 1937.

Belfast, Me.—Bond Sale.—On December 16 897, the-
$498,000 2f%-year refunding bonds were awarded to Far-
son, Leach & Co., New York, at 105-27.

Binghamton, N. Y.—Temporary Loan.—The city has de-
cided to renew again the note of $">9,424-20. As exi-1 titled in
the Chronicle S ptember 25, 1897, this loan is rentwed from
time to time, pending the settlement of the affairs of the-
National Broome County Bank, which failed two years ago.
As the city is secured by a bond and the interest is being paid
by the bondsmen, the obligation is purely a nominal one.

Bowling Green, Ohio.—No Election,—On December 4,
1897. the City Council recalled the resolution providing for
an election to be held December 6, 1897, to vote on the ques-
ion of issuing $55,i 00 sewer bonds. This action wa> the re-
sult of a public meeting held the evening before, wl.en a res-
olution was adopted asking Council to postpone th* election
until some definite plans and estimates could be submitted to
the people.

Brooklyn, N. Y.—Bond Sole.-Following are th» lids re-
ceived December 16, D97, for the $570,000 3%% 20 year regis-

tered gold consolidated water stock:
Spencer Trask & Co . New York
N. VY. Harris A Co.. New York
J. A W. Selnriuan < Co., New York ...
.Manufacturers’ Trust Co.. Brooslyn....
Hamilton Trust Co.. Brooklyn ..
Benwell st Everitt. New York
E$tabrook A Co., Boston
Bertr. n & Storrs, New York
Allen Carutbers, New York . i?S.MOO(,il04*27
Blake Bros. A Co. and Harvey Fisk A Sons, N. Y ..o All or mme®104T99

f ?5n,iiuii(i 104*105

For a 4% Bnvd
....100*010
..100*019

All or none® 106*22
...All ornone 105*21
- foTii.o i-® 105*187
LAllor n me'«105*17
*iiw,oim @105*17
570." 0® 105 159
;..Allornone

Joa. E. Gavin, Buffalo........... 9§ «>jn>0«103-9#

I 5- > 0@103-875-
6*0.-00>*%102*26
10~ fluo® 100*00
premium p rshare $4 00
premlum per share 4 60
premium per share 4 60
premium per share 5 7fc-

Stuart & Paddock, New York
P. Ingram Coryell, Washington, D. C

(400 shares,
j 100 shares,
. * *1 10 shares,
1 5shares,

Awards will be made December 21, 1897.

Jof. Kremser. \

Jno. S Roberts, i luri.



December 18, 1897.]

Brazos County. Texas.— Bunds Defeated.—On December
18, 1897, the question of building a new jail was brought to
a vote and defeated, and therefore the order for the issuance
of $30,'0 i bonds recently passed by the Commissioners was
rescinded.

Caldwell County (P. 0. Columbia), La.—Bond Issue.—
The county will shortly issue 820.000 0. 5-year bonds for the
building of a bridge over Pearl River. They will be in de-
nominations of $100, $200, $50) and $1,000. The county has
no bonded debt.

Cambridge, Mass.— Bind Sale—On December 13, 1897, the
ft00.0dO 81  water loan was awarded to the Third .National
Bank, Boston, at W4'555. Following are the bids:

Third JSatloa&l Bank. Boston., 10|*5D5] Parkinson & Burr, Boston.
Bee, Hijfirinson &Co Boston HM-SI_ = Bertron A Storrs, New Yo
Eastabrook A Cm, Boston......... 14277 I R. L. Da Boston
K. W. Harris A Co.. New York 104-22% j Parson oach A Co. Y
Loncstreet.J Siwinmo Mason. Lewis A Co., ChlcaRQ
lor in-. ! Geo. A. Feruald A Co Boston. 103 02
E. Rollins A'S >ns. Boston....101773 | E. C. StanwootS A Co.. '‘Boston.
Blodaet Merritt AC Boston .1*4455 Horace S. Homer A Co., Boston. 103*162
Adams A Co.. Boston ............ 104TM1

Bonds mature December 1, 1917. For further description
of bonds see chronicite December 11, 1897, p. 1137.

Castleton and Middletown School District No. 1, Castle-
ton Corners, N. Y.—Bond Offering —Proposals will be re-
ceived until 12 m. December 32, 1897, by the Board of Trus-
tees for 880,000 6> gold coupon bonds. Securities are in de-
nominations of $1,000, dated December 23, 1897, Interest will
be payable June 23 and December 23 in Castleton. Principal
matures $5,000 yearly on December 23, from 1898 to 1913 in-
clusive, A certified"check for )£ of the amount of bid, pay-
able to the Board of Trustees, mast accompany bids.

Chicago, 111—- Bond Offering.—We have received official
enotice from the Comptroller’s office of the postponement of
the sale of $100,000 3>D refunding gold bonds until December
22, 1897, as stated iu last week's Chronicle, The notice
states that after carefal examination by legal counsel of the
ordinance providing for the issuance of the bonds, it was de-
cided to pass another ordinance that would meet with their
approval. Bids already sent in will he held unopened until
December 22, 1*07. or will be returned to the bidder, if so de-
sired, that other bids may be sent in.

Chicago Junction (Village), Huron County, Ohio.—Bond
Offering.— As stated in the CHROSICLE last week, proposals
will be received until 12 M (Central standard time), January
25, 1898, by Louis Simmermacher, Clerk, for $25,000 6s water-
works bonds.

The official notice of this bond offering icill befound among
he advertisement* elsewhere in this Department.

Cincinnati, Ohio.—Bond News.—We are informed that tie
$51,00) market-house bonds, the sale of which was reported
in last week's Chroniclte, will mature December 1, 1917, but
subject to calL after 1907, Interest payable in Cin-
cinnati, 3

Coffejvllle, Kan,—Bonds Voted.—On December 7, 1897, it
-was voted at a special election to issue $17,000 electric light
bonds. It is stated that the bonds will be issued at an early
date,

Colorado,—/j ;0*d News —We have received the following
from Geo. W. Kephart, State Treasurer, in reply to our in-
quiry concerning the sale of $300,030 3! ft bonds reported in
last week's Chronicle: "Replying to your letter of inquiry,
I will say that the sale of bonds to which you refer has not
been consummated as yet, although there is such a sale un-
der negotiation,"”

Colton. Cal.—Bond Election.— On December 27, 1897, the
voters of this city will decide the question of issuing $25,(MD
water works extension bonds.

Columbus, Ohio.— Bond Sale.— The$69,000 4g electric-light
plant bonds will be purchased by the trustees of the sinking
fund at par, Bmda are in denominations of $1,009, dated
December 1, 1897, and mature 30 years from their date. In-
terest payable June 1and December 1in New York City.

Cordele, (la.— Bond News.— As mentioned in last week’s
Chronicle, $7,100 bonds were recently voted for public im-
provement.. It is stated in local papers that of this issue
$5,000 will be donated to the Georgia & South Carolina Rail-
way Co. Bonds will bear 6S interest and mature 20 years
from date of issue.

Crowley County, Kan.—Bond Sale.—It is stated that the
$100,000 refunding’ bonds were recently sold to Spitzer & Co.,
Toledo, at 96 935 as 4W per cents.

Decatur, 111,— Bond Issue.—The Warren-Scharf Company
having recently completed the paving of North Main Street
and West North Street will receive in payment part cash and
part in city bonds. The total cost of the work is about
$38,270.

Decatur, ind.— Bond Sale.—Following are the bids re-
ceived on December 16, 1897, for the $13,000 02 street-im-
provement bonds of this city:

.104*11$

Boston ...............

m. J'rrmluni. | Premium.
Itwntur N». Bunk l)«Qat,ar-" Ml 8. A. Kean. Chlcaeo Par
E. W . -flin 24 St Irtrat Nat. Bank, Columbu Par

Bonds were awarded to E, Woods. They will mature 1-10
annually, beginning May |, 1893. For further data concern-
ing loan see Chronicle 0f December 4,1897.

Delta (Borough'). Fa.—Bond Sale.—Early last month the
borough sold $9,000 2s#water bonds to local investors at par.
Bonds are dated November t, 1897, and mature in from 10 to
30 years. Interest payable May 1 and November 1 at the of-
fice of the Borough Treasurer, L. K. Stubbs.
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Dublin, Ga—Fond Sal:.—The $12,010 6s water-works ex-
tension, electric-light ard school-annex gold bands offered
some time ago by this city were sold to J. M. Finn, Dublin,
at par.

East Windsor (Town) Conn—Loan Proposed.— On De-
cember 20,1897, a meeting will he held to take action relative
to authorizing the Selectmen to issue notes to an amount not
exceeding $20,100, for the purpose of paying outstanding in-
dbbfc6"HCE8

Elk Point, S. D.—Bond News.—The $12,000 water bonds
to be voted on by tbe peojle of this city on December 18,
1897, will, if authorized, be issued in bonds of $5'0 each,
and will mature in 15 years from date of issue, optional after
o years. Interest at not exceeding 5% will be payable semi-
annually.

Elmira, X. V.—Bond Offering.—Proposals will be received
until 8 p. M December 20, 1897, by Frederick Collin, Mayor,
for $12,000 Fire Department bonds. Securities are issued
pursuant with Chapter 691, Laws of 1897, for the purpose of
providing and equipping a building for the Fire Department.
They will he registered or coupon bonds of S1,(0) each dated
January 1, 1898. Interest will be payable semi-aunually and
the principal will mature in 1910. Award will he based on
the lowest rate of interest bid.

Elmwoodl Place, Ohio.—Correction.— In the Chronicle
last week the amount of the McGregor Ave. improvement
bonds, bids for which will be received until January 5, 1897,
should hav 7i7 60, and not $7,176 as stated.

El Paso, — Bonds Defeated.—On’ December 7, 1897,
the propositions providing for the issuance of bonds for
various purposes were defeated by the following votes: $20,000
school-house bonds, 169 to 119; $30,000 City Hall bonds, 178to
109: $30,' 00 funding bonds, 174 to 108.

Fairmont, W. Va.—Bond Sale.—The “Boston News Bu-
reau” reports the sale of $30,000 57 water-works and sewer
bonis to W. J. Hayes & Sons at I00OBQ Bonds mature 34
years from date of issue, but subject to call after 10 years.

Flushing (N. Y% School District No. 4.—Bond Sale.— On
December 8, 1897, $5.000 5 per cent bonds were sold to Ber-
tron & Storrs. Bonds are in denominations of $500, with in-
terest payable semi-annually. Principal matures one bond
yearly from 1901 to 1910 inclusive.

Fort Dodge, lowa.—Bond News.— It is stated that Trow-
bridge & Co.. Chicago, have made a proposition to the City
Council of Fort Dodge to refund the city’s outstanding 5%
bonds at 4*>0.

Fremont” Ohio.—Bonds Proposed.—Petitions are being
circulated in the city asking Council to call a special election
to authorize an issue of $15,009 bonds for the purpose of
drilling water wells.

Fresno County, Cal.—No Refunding Bonds This Year.—
We are advised by H. E. Barnaul, County Auditor, that the
Board of Supervisors has decided to take no Bteps in the
matter of refunding $80,(00 6% bonds until the general elec-
tion in November, 1898.

Gallatin. Mo.— Bond Offering—Proposals will he received
until 2 P. m. Decemher 2T 1897, by this city (H. Y. Tarwater,
City Clerk), for $25,000 4~0 water-works and electric-light
bonds. Securities will be dated February 1, 1898; denomina-
tion will be $500, and principal will mature February 1,1918,
optional after 1993 Interest will be payable semiannually
at the Boatmen’s Bank or Merchants’ Laclede National Bank,
St, Louis, Mo., where the interest also will be payable.
Bonds are issued under ordinance of the city passed pursuant
to Laws of 1897, Constitution of Missouri, page 49, Sections
11 and 12, Article 10; also by vote of the citizens on October
26, 1897.

Galveston, Texas.— Bonds Authorized.—On December 6,
1897, the Oity Council authorized the issuance of $309,000
bonds for the establishment of a sewer plant.

Glastonbury, Conn,—Bonds Reported Upon favorably.—
At atown meeting held December 14, 1897, a special com-
mittee reported favorably on the issuance of $101,000 4%
bonds to fund the town’s indebtedness. Action on the report
W»S postponed.

Goshen, Ind.— Bond News.—Local press reports have stated
that the question of issuing electric-light bonds was being
agitated. Mr. E. C. Wilson, City Treasurer, advises ns that
the city has no bonds for sale at present.

Grand Rapids, Mich.—Abies.—The City Attorney recently
stated that the Board of Education had no power to issue
bonds for a library-building, the question of erecting which
is being agitated. ' Fie said that the money could be raised
by direct taxation in one year, but to issue bonds would
require special legislation.

reen Bay, IVis.—Bonds Authorized.—The city will shortly
issue bonds for sewerage assessments.

Bon is Proposed. A resolution has been introduced into
Council authorizing the issuance of $30,010 5% 20 year bonds
for rebuilding approaches and repairing and constructing
bridges.

Greenwood, S. C.— Bond Sale.—On December 15, 1897, the
$4u,000 0 40-vear water-works and electric-light bonds were
awarded to Edw. C. Jones Co., New York, at 107-25. Fol-

IowmgTare the blds cord

C_.1o0es (0. N \...... F. M. Sta ord & Go.,
laonfZood arer ..... \96%86 »l _tanoo 1,024 00
Dietz, Deni.non APrior, ( Iev 42,407 00 Duke 40,450 00

Haddonlicld (Borough), N. J—Bonds Proposed.—AN
ordinance providing for the issuance of $30,009 street-im-
provement bonis will shortly be considered by Borough
I Council.

Chat-
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Halifax Connty, Va.—Bonds Autliorized —The Legislature
has passed a bill authorizing tue issuance of *14 ‘000 rerun;!
imr bonds to take up a like amount of 3% bonds issued in aid
of the Lynchburg & Durham Railroad. The old bonds ma-
ture Jniiiary 1 1917, but are subject to call after January 1,
1807 The Act has been approved by the Governor but must
be authorized by the Board of Supervisors before bonds can

I—(I;;'r(t)%ord Conn.—B old S le —On Dicember 14. 1897. the
*525 Al ik i gold bonds were awarded to R L Day & Co.
and Blake Bros. & Co., Boston. Following are the bids:

D-38. 193«. 1923. Cotgngn
Head .
$I0 000 $2‘d§<§00. $75,000.
S B la. B c, .

R. L. Par &Co. and Blako Bros. Co. 108-2X9 Pp*fg’)g 306-1XD %8'\/5]2_9
& Co., Boston %8 ? 10V 13
Ktna?_r?/e In-urauce Co.. Hartford 11077%%5 %08*86182 18%-515

SFra\tnms&ucCoolelr dHartf rd.. 118; E% 18-b89 %g“‘i 0
itzer & Co.. Tole
RO Sianwood & Co. Boston T J%)]Z %4%5 %8%:@25 ‘55;6 3 188'07
National Kxc* ange Brink of Hartford.. 307-31 10-31 *76] 106-17
- 107-20 05"3 105V0
Estatn oS ot gnstgae o M e Py 1t
Third National Bank of Boston ]l%é 6% 107'1% 1185'397 1849
Blodgvt. Merritt AC Boston - 3 y
Harvey Ki k* Sons. New York ©oA07-077 0 1070717 10-477 105-797
2 105-3 8
Parkinson a Burr, Bosion 107077  J07-i>1T 053 105-773
Bllett DLemsonAAé Prlog1 I(I:IIeveIar_;_d . 100 873 106"fc73 101-
ason. Lewis A Co. and Illinois Trust*

Trust\ S Bank 106-78 - 101*33 101*59
aduel > Ruene Nawvorc T M gl e
Street. \Vvdes & Co., New York 106 07 1°6*76 3043 %84]"81
Norwich Savings So-ioiy 185-53 105 61 4
Vermilve & Co.. New York... 107-455  105- 56  10fl73 104-477
Kdw. C .Jo es C"., New York 305 07 3%5-07 %g;% 303~
Clman Bros.. New York 10451 104-52 102-
Adams * Co. Boston 105186 105-

J. es & Sons. Boston 105-20

g Tt 104-51
G €6 AR (For .00 13

The Hartford “ Conraut” stated that the “ bonds srld on a
basis of 3 14$, a higher price than ever obtained for bonds of
the city of Hartford.”

For description of bonds see Chronicie December 4, 1897,

183
P Holyoke, Mass.— Loan Proposed.—According to the
Springfield “ Republican,” the Board of Aldermen has under
consideration a resolution providing for a loan of about
$18.0 0 to make up deficiencies.

Houston, Texas.—B vd Sale.— On December 6, 1897, the
city sold the $50,000 51 40-year school house bonds to
Spitzer & Co., Toledo, Onio, ac 102-66. Five other bids of
from $1, 15to $1,263 50 were received. Interest will be pay-
able semi annually.

Bonds Approved.—On December 10, 1897, the Attorney-
General approved the $50,000 5£ schoolhouss bonds.

Hudson, N. T.—bond Auction.—This city will sell “at pub-
lic auction, by open and sealed bids,” at 12 M,, January 17,
1898, $10,000 4# street improvement bonds. Denomination of
securities will be $1,0 0 ; they will be dated February 1, 1898,
and $\000 of principal will mature February 1. 1917, and
$5,000 February 1, 1918. Interest will be payable February 1
and August 1at office of City Treasurer. Bond- are issued
under authority of Chapter i32 of the laws of 1897. Sealed
bids must be accompanied by certified check for $750.

Jefferson City, Mo.—Bonds Defeated.— On December 7,
1897, the question of issuing $ 1,'00 street-improvement
bonds was defeated by 22 votes, A similar proposition to
issuti $10,000 bonds was defeated by 5 votes on November 3,
18971]

Jersey City, N. J.—Bond offering.—Proposals will be re-
ceived by the Boa d of Finance at its meeting to be held in
City Hall at 1 p. m., December 22, 1897, for $-00,000 4% tax-
arrearage gold bonds Securities are issued in accordance
with provisions of an act entitled “ An act concerning
cities,” approved April 2t, 1876, and the supplements thereto,
and also an act entitled “ An act relating to the issue of tem-
porary loan bonds in cities of this State.” approved April 21,
1884 Th"y will be dated January 3, 189*. Interest will be
payable January 1 and July 1, and principal will mature
January 1, 1903. Principal and interest will be payable in
gold. Bids must be accompanied by certified check, drawn
upon an incorporated bank or tr st company to the order of
City Treasurer, for 2% of bonds bid for. By resolution of the
Board of Finance the collections of taxes for the years 1894,
'95 and '<6are pledged for piincipal (and interest) of bonds.

Johnstown, N. Y.—Bond Offering. Proposals will be re-
ceived until 10a. M December 22, 1897, by F. J, Moore, City
Chamberlain, for $9,618 92 5" paving bonds. Securities are
issued pursuant with Section 89, Chapter 968, Laws of 1897.
Sixteen bonds are in denominations of $5 0 and four of
$401 73. The $500 bonds mature four yearly on December 9,
and the $404 73 bOLds one yearly on December 19. Interest
payable annually.

Kansas City, Kail.—BondSde.—We are advised that the
$3,622 6 special improvement bonds, which according to re-
ports were recently authorized, were sold some time ago to
spitzer & Co , Toledo, being included in the contract then
made with that firm.

Knox County (Neb.) School District No. 90.— Bond Issue.

m~>oud for $55, issued for school purposes, was recorded
on December 7, 1897, at the office of the Secretary of State.

Laclede County. Mo.— Bonds Re dstercci.—The State Audi
tor has registered fifty-five $1,0 0 4% refunding bonds bearing
date or December 1, 1897.

Lancaster, Pa.—Loan Authorized.— The City Councils
have re- passed the ordinance authorizing a loan of $41,359 for

the paymentof repairs to West End reservoir, recently vetoed
by Mayor Smeltz.
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Lb Hoy, N. Y.—Bond Sale.— On December 14, 1897, the
$4'KO0I) gas and electric light bonds were awarded to Bertron
Storrs at 105 07 as 4 per cents. Following are the bids:
Fo-a 4% Bond. For a%c B nd.

Berfron &S’orrs New York...... 105-07  Jas.W Lonusireet* Co. Bo*..

.103-027
Mason, Lewis & Co., <hic i |go— 10503 -

Kdw. C. Jones =O, New York... 101-67  Walter Stanton A Co., N. V...... 10-8
1 W. Sherrill, Poughkeep5|e 104 »5  Wilson & Stephen*, New York.102*81
Jos E. G ivin, Buffalo . Fra B old

Street. Wykes &Co., New Y
Seymour Bros. A Co., N. Y
The Lamure™ht Bros Co., Clev.101'120

Dietz, Deni*on & Prior, Cleve. .101*375
Farson, Leach & Co., New York. 100-07
Jas. W. Lon street &Co Bob.. .100*027

Wilianii &sehlesmger N.Y. 1477 a 3 n5% Bond.
Karson, Leaen A Co.. New York. 104-095 The Lam recht Bros Co Clev. 100-25
Le| ind Towle & Co . New York.103'95 Seymour Bros. Yoo 100*00

C. H. White & Co., New York...l -3754 For a 4*4% Bon |.
Park Terrell ... '103*155 Dietz, Denison & Prior, Clev__ 104*125
G. Hahn, New York... ..103 14

Bids of Par.
Jas. W. Longstreet & Co. Boston *for a bond
W.J. Hayes &S ms, Cleveland.. for a 8 60% bond
Home Savings Bank, Albany.. for a 3*000 bond

Bank of Warsaw ~for a 3900 bond

eLess 2'73% commission. +And $7 premium: also blank bonds.

Bonds mature from 5 to 26 years from date of issue. For
furtuer particulars see chronicie 0f last week, p. 1:38, and
December 4, 1897. p. H84.

Liberty, Mo.—Bond Election-An election will be held
Jaguary 4, 1897, to vote on the question of issuing $45,000 5%
20 year bonis for a water-works and sewerage system.

Lincoln County (P. 0. Chandler), Oklahoma.—Bond Is-
sue —In reply to our inquiry Mr. Henry McKeown, County
Treasurer, says that Lincoln County issued $21,' 00 bonds for
the_payment of judgment on old county warrants.

E_ock ort, N. Y— Bonds Proposer— In reply to our inquiry
Mr. F. N Van Valkenburgh, City Clerk, advises ns that au-
thority to issue $50,' 00 electric light bonds, which some of
the newspapers report io contemplation, must first be ob-
tained from the Legislature.

Long Island City. N. Y.— Bonds Signed.—On December
16, 1897, the city officials were served with an order from the
courts giving each official two hours each tosis-n $84,000 4%%
bonds authorized for the payment of damages to property
reserved for public park purposes. The bonds were signed,
and under the order must be sold before December 20, 1897.
These are the same bonds referred to in the Chronicle-of
November 3 and November 20.

Bond Offering.—Proposals will be received until 12 M
December 21, 1897, by Lucien Knapp, Treasurer, for $459,000
(or less) 4v2i revenue bonds of 1S97. Securities will mature
November~15, 1997, and are issued under Chapter 696, Laws
of 1897. A certified check for $5,00) must acco npauy pro-
posals and bonds must be paid for within 48 hours after bid
has been acceped.

Proposals will also be received until 12 m. December 24,
1897, by Lucien Knapp, Treasurer, for $330,000 4}4% bonds
as follows:
$105,000revenue bonds, 1896, due April 15,1903.

125060 revenue bonrls, 1897, due May 1, 1907.
70,000 revenue bonds, 1897, due August 1 1907.

Above bonds are issued pursuant with Chapter 506, Laws;
1884, and amendments thereto.
$19,000 gold Water suPps)é bonds, due Oct. 17,1915, issued pursuant with Chap

Om L. 9, and amendments tberefo.
8.000 general |mprovement bonds, due ecember 31, 1907.
500 general improvement bonds, due September 1, 1909,
590 general improvement bonds, due December 20,1913.

2.000 general improvement bonds, due September 1, i914.

The general improvement bonds are issued under Chapter
644, Laws of 1893.

Inttrest will be payable semi-annually. Bonds must be
paid for within forty-eight hours from the acceptance of bid.

Los Angeles, Cal.— Bonds Defeated.— At the election held
December 7, 1*97, the propositions to issue$15 ',0 io fire bonds
and $330,000 school bonds were defeated by 91 and 73Jvotes,
respectively.

Ludlow, Ky.—Bonds Proposed.—The City Council has un-
der consideration the question of refunding $1,100 street-
improvement bonds.

Martin’s Ferry, Ohio.— Probable Bond Election.—It is stated
that the question of issuing $35,000 bonds for the improve-
ment of water works will probably be submitted to a vote
of the people at the spring election.

Medford, Mass.— Bonds Authorized.—On Dec. 14, 1897, the
Board of Aldermen authorized the Mayor to sell the $100,001
bonds remaining of the $300,000 issue authorized under the
laws of 1897.

Minneapolis, Minn.— Loan Authorized.—The Board of
Park Commissioners has passed a resolution authorizing a
loan not exceeding $15,000 to pay interest on bonds due Jan-
uary 1, 1898.

Montesano, Wash.—Ronds Defeated.— At the election held
in this city on December t, 1897, the proposition to issue
$18,(i0b 3% 20-year water-works bonds was defeated.

Mt. Healthy (Village), Ohio. - Bond Offering.—Proposals
will be received until 12 m.. January 'l, 1898, by A. B.
Domm, Clerk, for $4,959 39 6% bonds. Securities are issued
for improvement of sidewalks, pursuant with Sections 2334a,
2334b and 2334c Revised Statutes o- Ohio, and authorized by
ordinance passed December 2, 1897. Bonds are in denomina-
tions of $495 94, dated January 2, 1-98, interest semi annu-
ally, both principal and interest being payable at the Fourth
National Bank, Cincinnati. Principal matures one bond
yearly.

Bids will also he received until 12 m., January 15, 1898, by
the Village Clerk for $1,859 30 3% bonds. Securities are issued
for same purpose and under same authority as above. They
are in denominations of $185 93, dated January 2, 1893, in-
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terest semi annually, both principal and interest being paya-
ble at the Fourth National Bank. Cincinnati. Principal will
mature one bond annually from 1899 to 1908 inclusive.

Nevada, Mo.— Bona Sale.—On December in, 1897, the city
refunded $24,00 >bonds. Securities were sold to George A.
Hammond & Co.. Kansas City, at par, as 5 per cents.

Newington (Town) Conn.—Temporary Lo v. On Dec. 6,
1897. the town borrowed $5,010 from the Society for Savings,
Hartford, on a tt%i cote, payable on demand. Interest will
be payable semi-annually. Of the amount borrowed $2,500
will be used in payment for roads under contract.

Newport, Ohio.— Bonds Authorized —On December 2,1897,
the Board of Aldermen passed an ordinance providing tor the
issuance of #5,' 00 Columbia Street improvement bonds.

Newtown Union Free School District No. '0. Woodside,
N. X.— B'md Offering.— Proposals will be reeerveduntil 8p. m.
December 31, 1897, by James H. Post, Secretary Biard of
Education, for $19,50 « school house bonds. Securities are
issued parsnart with Chapter 556 Laws of P-94, as amended
and authorized by vote at the election held December 3. 1897.
One of the bonds will be for $5’ 0 and nineteen for - 1.OoOeach,
dated December 28, 1897; interest will be payable June 28 and
December 28, the first payni-nt being due December 28, 1898.
Principal matures $500 December 28, 19 7, and $1. 00yearly
thereafter. Both principal and interest will be payable at
the Queens County Bank. Long Island City. A certified
check for 5. of the amount of bonds bid for, pryable toG A.
Edler, Pre-ident of the Board of Education, must accompany
bids. Tne outstanding bonded debt is $65,0 <0 Asses-ed
valuation 1897 $844 453, and the real valuation about $2,t00,-
000. Population abiut 2,500.

New York City.—B.iut .eale.—On December 14, 1897. the
city opened bids for $6.241,i 70 35 gold registered bonds
issued for the following purposes:

f 7]lffdltt<\/mi dock bonds. maturing November
»ch til house bond*. roattiring November I.
and p«rit opontn  fund s>oek. maiurl'g November 1.191#.

SAOO300Ostock for repavingstreetaant! avenues, maturing November 1.1918

Following are the bids:
Colonial A‘mssumnee CortN. Y.... ..

28,

450,013000 dock bonds................
$1 750,000 oo dock bon is

Arboekl* Bros., New York,, S 919,810 4H«ttreef and Dark s

r OWNOOMOre aven« stock..,.... 106*01

$1 780 00000dock bends |18 ?
0''u210 7 school-bouse bonds [OVFtlt

J. P, Morgan A f*fi- Harvey FlLsk
A Sons and Blake Bros. ACo., m
Sew York 900,000 00 reparian?

V«rraP»* A€«k, Sit'w York. i

Kalin, Loab x Con Now YOFR |= un&dft* Issue,, all or none........

it. L. Day k Co.. Nfew York— .... .

............................ stock..,

.105*46

entire issue, all or stone. ,.105*29

i fioo.000 oo dock bonds. 105**7
New fork Plate Glass Insur- f or !m»ooo (M school 00iPJs .... 1%%\:%3
lor 100,000to reparing stock.. . 1050
utowncer Trask k Oo.. Now York... +90".GOm00 reﬁavlng stock.,. ,108*51
*I. H. Smith, Now York.,.,.-..... 5Qx00 school bonds........ '103*58
L A. Laarvsutecia. trustee N Y.. ECOOCDact bonds...... .103 00

Bonds were awarded December 15. as follows: $5>000 dock
bonds to the Colonial Assurance Co. at 108-47; $919 S3i48
street aDd park opening stock to Arbuctle Bro-. at 16 01 and
$1,7 OJf 0 deck bonds at 107-577, $2,673,240 07 school house
bonds at 5513 and $9'0 OO0 repaving stock at %3 889 to a
syndicate composed of J. P. Morgan & Co., Harvt-y Frvk &
ffcras and Blake Bros. & Co. For description of bonds see
Chronicle of December 4, 1897, p. 1084.

New York (State).—Bond Offering.—Proposals will be re-
ceived until 12 m. January 5, 1898, by James A, Roberts,
Comptroller, for $3,230,000 3" gold canal bonds, exempt from
taxation. Securities are issued pursuant with Chapter 79,
Liwsof 1895. They are dated January 1, 1808, with interest
payable January 1and July 1, and the principal matures Jan-
uary 1,1913. A certified check for If of theamount of bonds
bid for must accompany proposals. Interest will be payable
at the Bank of the Manhattan Co., New York City.

The official notice of lhis bond offering trill be found among
the adcertUement* elsewhere in this Department.

Niles, Ohio,—Bonds Proposed.—The Council is considering
an ordinance providing for the issuance of $4,000 b% bonds for
the construction of sidewalks on Robbins Avenue. If issued,
bonds will be in denominations of $50j and mature one yearly
beginning January 1, 1899.

Nnttawa, Mich. Bond News.—We are advised by S R.
Butler, Township Treasurer, that the $10,0 O town hail
bonds recently voted will not be issued before April or May
of next year.

North Dakota.— Bond Ix-ue—The trustees of the State
Uospit-d for the Insane have decided to issue $10,000 6.1 20-
year bonds for the erection of an additional ward building.

Ottawa County (P. 0. Port Clinton), Ohio.—Rond oOfe*--
ing.—Proposals will be received until 12 yt. J mtiary 4, 1898,
by E. A. Powers, County Auditor, for $tu.000 5% court house
improvement bonds. Securities are issued by virtue of Sec-
tions 871 and 872, Revised Statutes of Ohio, as amended
April 27, 1896, and proceedings of County Commissioners
date! December 2, 1897. They will be for %].<00each, dated
December 18, 1897, and will mature one bond annually on
December 13 from t'93 to 1907. Interest will be payable
June 1 and December 1at the office of the County Treasurer,
where the principal also will be payable. Bids mu-d be ac-
companied by certified check or certificate of deposit on any
banking company of Port Clinton, ElImore, Oak Harbor or
Fremont payable to the Connty Auditor for $5 0.
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Palmer (Town) Mass.—Bond Offering—Proposals will be
received until 5 p. M December 2i, 1897, by James B. Snaw,
Treasurer, for $40,000 4£ bonds. Secu ities are issued pursu-
ant. wiih Chapter 354, Acts of 1897. They are in denomina-
tions_of $t.' 00, dated January 1, 1898 ; interest will be pay-
able January 1and July 1L Principal matures $1,000 yearly,
beginning January 1, 1899. Both principal and interest will
be payable in Boston.

Paris, Texas.—Bonds Approved.—The Attorney-General
has a%)roved the $10,000 funding bonds recently awarded to

Idham, Dallas at par.

Pasadena, Cal. - Bonds Proposed— The Board of Trustees
has under consideration the question of calling an election to
vote on a proposrion to issue $ 70 000 sewer bonds.

Peoria, 111.—Hand Offer ng.—Proposals will be received
until 12 m. December 2", 1897, at the Comptroller’s office for
%Zo.idOO (or less) 6; 1 to 6 year (serial) street improvement

onds.

Pleasant Ridge, Ohio.—Sand Offering.— Proposes will be
received until 13it. January 14,1898, by Jo?. B. Hayden, Til-
lage Clerk, for $12,605 40 5; bonds. Securities are i-sa-d in
anticipation of collection of assessm-nt? for road improve-
ments under authority of Section 2,704 Revised Statutes of
Ohio and also Ordinance No. 338, passed November 18, 898,
bv the ViDaer Council. Toey will be dated December 23,
1897, and will mature one hohd for $t,206'04 annually from
DOS to 10 37, i-elusive. liVerest wil be payable annually at
the First Nati m»l Bank, Cineinntti, where the principal also
will be parable. Certified check for 3,; of amount bid, pay-
able to order of Clerk, must accompany proposals.

Portland, Ind.— Bond Sole At the meeting of the City
Council heid recently it was voted to issue a $973 02 bond to
A L. Jaqua for the improvement of West Mam Street and
(An”e of $215 88 to the Same party lor improvement of Bergman

ey.

Portland. Me.— No New Bonds or Loans.—In reply to our
inquiry we are advised by Geo. H. Libby, City Treasurer,
that the city does not contemplate issuing any bonds at an
»arly date. H« says: “We have uo bonds falling due for
more than seven years hence, and consequently shall not
have to is-ue any during that time unless the law is changed
so it can issue bonds in excess of the of limitation. We have
been for so long obliged to pay our expenses e tch year by
taxation and not by loans, thst.it is now a fixed habit not to
be easily broken, when we are allowed to hire money.”

Qneens Connty, N. Y.—Temp rant Loan-—th* $87,500
thirty-day loan authorized ou December 9, 1897, for the pay-
ment of interest due in January Ins been placed with the
J im lica Savings Bank, Jamaica, N. Y.

Redwood County, Minn.— Bond Sale. —On December 14,
1c97, the $3*>,000 it refnuding bonds were awarded to the
First National Bunk, St. Paul, at 100*06. Binds mature
$3000 yearly on January 1 from 1899 to 1904, and $4,000
yearly on January 1 from 1905 to 1907, and $5. Al January 1,
11IKK  For further description of bonds see Chronicle last
week. p. 1139.

Redwood Falls, Minn. Bond Sale.—On December 7. 1897,
at u meeting of the City Council an issue of $10,000 5i 20-
year refunding bonds was sold to N. W. Harris & Co. at
103-33.

Richmond. Ya— B .ml News.—City Auditor Edward J.
Warren writes us, in reply to our inquiry regarding the
$2no 0 )o which we stated last, week the city was authorized
to borrow, that this is an annual affair. He savs a resolution
like the present giving authority to the Committee on
Finance to make “ temporary loans” at such times as the
needs of the city may require is usual every year ; al?0 that
the loan will be' liquidated out of the receipts of 1898, and
will not be negotiated immediately.

Roberts County, S. D.— hand Sole.- Th« $12,007 6* 10-
year refunding bon is w-re sold December 13, 1897, to Kane
& Co., Minneapo'is. at 107-41.

Snlinerille (Village), Ohio.—Bond Stole—On December
13, 1897, the $2,8 0 6;1 funding bonds were awarded to Season-

good & Mayer, Cincinnati, at 106-295. Following are the
bids:
SMlsoncood & mijiver, (‘in__$*2,076 25 IWm J. Hayes & Sons. CJeve. $2,907 00

R'hv.  .lores Co.. New Vork. 2,02650 H. A. Thompson Banking Co.,

The I|nraprech| Bro«.C»j.,Olev *2,92125 | Salinevtlle.......cocvviciiicinne *2*806 00

=And accrued interest,

Bonds mature $500 yearly from December 1, 1899 to 1938
and $3 0 December I, 1904. Interest will be payable at the
office of the Village Treasurer. For further description of
bonds see chronicie 0f November 20, 897, p. 993.

Sanford (City), Fla.— Bon t Offering—Proposals will he re-
ceived before January 1, 1898, by the Board of Trustees for
$38,000 07 bonds. Securities are in denominations of $1,000,
dated January 1, 1897, and maturing 20 years from date of
issue. They ape part of an issue of $45,000, of which $7,000
have been sold. The bonds are for the following purposes:
17,000 for lighting streets. Ifis.000 for school purposes.

8.000 to pay outstanding* warrants, 122,000 for grading and paving streets

Bonds are issued pursuant with Article V., Chapter 4,312,
Laws of 1893, and authorized by ordinance. Binds will he
issued in lois of not more than $10 000 at any one time, ex-
cept the first instalment which will be $20<00, and the cash
so received must be expended prior to another delivery of
bunds. No bid will be received for less than 957 of par value.
The city has no other bonded indebtedness. The assessed
valuation is $616,349, and the real valajtion$l,500,0!)0. Popu-
lation 1890, 2,165.
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Sau Francisco. Cal.—Pond News,—Local press reports
state that the City Hall Park Association had asked the
Board of Supervisors to enlarge the scope of the association
so that they could undertake the improvement of the city as
well as the park, and even contemplated a bond issue run-
ning into millions. The Finance Committee have made a re-
port against the proposed changie as follows:

“As this proposition contemplates a bond issue, this board,
while opposed to the issuance of bonds for the above pur-
poses, respectfully suggests to said committee that their con-
templated improvements should be made from time to time
by funds raised annually in such amount as may not be op-
pressive, while the creation of a bonded debt would increase
taxation, and while it would inflate valuations for the time
being, would result in a general depression of values conse-
quent on a high tax rate to meet the interest and principal.

“This board is also of the opinion that the issuance of
bonds will not increase the general prosperity, but will
simply create a debt that will operate as a mortgage on the
entire property of this city and county, and no bonded in-
debtedness should be incurred except for some municipal
utility that is indispensable and cannot be provided for by
Other means.

“This plausible means of raising funds by abonded in-
debtedness when once indulged in will be resorted to in times
of depression, and no one can foresee the ultimate amount of
bonds to be issued and the disastrous results of said action.”

Savannah, (la.—New?.—In the Chronicie December 4,
1897, we stated that the Finance Committee bad decided to
pay the contractors for the work under “ the house-drainage
contract” in ten notes of $18,IC0 each. We are advised that
the notes will be issued whenever a certain amount of the
work is done according to the contract. Mr. C. S. Hardee,
City Treasurer, savs that he is informed that one of the New
York banks has agreed with the contractors to take the notes
at par. and “if that is the case,” he says, “ they will be made
payable in that city.”

Schenectady, N. Y.—News.— Mr, H. W. Dennington, City
Treasurer, has sent us the following: “In reply to numerous
inquiries about the sale of bonds and street improvement
notes by the city of Schenectady, will say that no bonds will
be offered until authority can be obtained of the Legislature.
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There will be a small issue of improvement notes in January
BEth Other short time notes are always given to our local
anks.”

Sedgwick County, Kan.—Bond Sole.—The “ Boston Fin-
ancial News” reports the sale to Spitzer & Co., Toledo,
of $100,00 414$ 15-30-year refunding railroad bonds.

Southfield (S. T.), N. Y.—Loan Authorized.—At a meeting
of the Board of Supervisors held December 16,1897, the town
of Southfield was authorized to borrow 8§115,000 [for the
Boulevard,

South Omaha. Ncl>.--Bond Sate — This cify has sold §1,500
sewer and §4,8i 0 grading bonds to John Dale, Omaha, at a
premium.

Springfield, Ohio.—Loans Authorized—On December 7,
1897, the Finance Committee of the City Council was author-
ized to borrow 84,00, to be placed to the credit of the gen-
eral expense fund, for 20 days at 6 % and $239 for sundry
special assessments for 4 months at 6 %

Stevens County (Wash.) School District No. 53.—Bond
Sale.—On December 13, It-97, the 84,500 bonds were sold to
R. E. Straburn & Co. as 7 per cents at par.

Stevens County (Wash. ), School District No. 13.—Bond
Sole.—On December 4, 1897, the §610  bonds were awarded
to Roberts Bros., Spokane, at par. Bonds mature 10 years
from date of issue, subject to call after 5years. For further
description of bonds see Chronicie Nov. 27, 1897, p. 1041.

Stonewall County. Texas.—Bonds Repistered.— The Comp-
Eroléer on December 3, 1897, registered the $7,500 court-house

onds.

Taiieytow'n, Md.—Bond Sale.— On December 15, 1897, this
town sold at auction §1,000 4% water coupon bonds at 100'll
and 89,800 at 1<0 03. Securities are issued pursuant to Act
of the General Assembly7of Maryland, passed at its January
(1896) session, and by a vote of the town in May, 1896.
Denomination is $100 ; interest is payable January 1 and July
1, and principal will mature in forty years from date of issue,
subject to call after seven years. Bonds are exempt from
taxation, except for State purposes.

Troy, N. Y.—Bids.—Following are the bids received De-
cember 8, 1897, for the $23,500 3*"$ improvement bonds
awarded, as stated last week, to Mason, Lewis & Co., Chi-
cago, at 113-67:

NEW LOANS.
$ 3 ,au o ,0 0 o0

STATE of NEW YORK
3%

COMPTROLLER'S OFFICE,
BUREAU OF CANAL AFFAIRS,
A1bany. December 14. 1897.
Pursuant to the provisions of Chapter 79 of Laws
of 1895, proposals will be received at this office until
Wednesday, the 5th day of January, 1898, at 12
o’clock uoon of that day, for aloan of

THREE MILLION TWO HUNDRED
AND THIRTY THOUSAND DOLLARS

for which transferable certificates of stock, regis-
tered.

Principal and Interest Payable in Gold

will ho issued in the name of the People of ihe State
of New York, on the credit of the Sinking Fund es-
tablished by said act, beaiiDg interest at the rate
of three per centum per annum, payable semi-annu-
ally on the firstday of January and July, and the
principal reimbursable on the first day of January
1913.

Tliomec bonds arc exempt from taxation,
pursuant to Chapter 80, Laws of 1897.

Proi osals may be for the whole or any part of the
loan not less than $1,000, and such proposals must be
accompanied by a certified check for one per cent of
the amount of the bonds bid for.

Payments for the loan will be required to be made
on the acceptance of the proposal by deposit in the
Bonk of the Manhattan Co. in the City of New York
to the credit of "Treasurer of the State of New York
on account of Canal Fund” of the amountof the
awnrd, togethor with premium and accrued interest
from January 1,1898.

The. Comptroller reserves the right to reject all
bids which are nut in his opinion advantageous to
the Intere* ts of the State.

Bonds.

Interes  enthe loan from the first day of January.
1898, wtl  1payable at the Bunk of the Manhattan
Co, Intt  City of New York.

All pr >iosals must be sealed and endorsed “Loan
for Canal Improvements,” and directed to the Comp-
troller of tb'o Stale of New York. Albany, X. Y.

JAMES A. ROBERTS, Comptroller.

SOUTHERN AND WESTERN
Securities.

TEXAS MUNICIPAL BONDS

R. N. HI-NEEEE & <J0, BANKERS,
IN Wall Street. New York.

NEW LOANS.

§ 7 ,5 00

Village of Pelham, N. Y.,

Street Construction Bonds.

Sealed Proposals for the purchase of registered or
coupon bonds, at the option of the purchaser, of the
Village of Pelham, Westchester County, New York,
amounting to 87,500 will he received by the Presi-
dent and Trustees of said Village up to December 22,
at 8:30 o’clock, when the proposals will he publicly
opened at the house of S. Cushman Caldwell, the
President of said Village, on Nyac Avenue, Pelham
New York.

Said bonds will he of the denomination of $500
each, bearing date the first day of January, 1898, and
will be issued pursuant to the provisions of Chapter
mill of the Laws of 1897, and their issue is authorized
by a vote of the duly qualified voters of said Village
at a special election held on the 19th day of October,
1897, in accordance with the provisions of said
statute. The sum of $500 will mature on the first
day of January, 1903, and $500 on the firstday of
January in each succeeding year until the whole be
paid. The bonds will be consecutively numbered
from 1 to 15 inclusive, and shall be payable in their
numerical order, $i>0being paid in each year. All of
said bonds shall bear interest at arate not to exceed
5?, payable seml-annuully on the first days of July
and January in each year at the Village Treasurer’s
office in said Village. Said bonds will.be sold to the
person who will take them at the lowest rate of in-
terest. and cannotbe sold for less than par, as provided
by Chapter 1H of the Laws of 1897, known as the
Milage Law. These bonds will be issued for the pur-
pose of constructing, repairing and paving streets
and side-walks. Each bid must be in a sealed envel-
ope and mustbe marked “ Proposals for Bonds;” and
be accompanied by cash or a certified check payable
to the Village of Pelham for $750, the same to be
credited to the successful bidder on the amount of
his bid. and the same shall be forfeited to the village
If the bidder fails to complete his contract within
the time hereinafter specified. The right is reserved
to reject any or all bids. The successlul bidder shall
attend at the house of the President of the Village
on the 2d day of January. 1898, at 8o’clock P. M. to
complete the purchase and pay the Treasurer the
amount due. in cash, and receive the bonds.

Dated December loth. 18<7.

S. CUSHMAN CALDWELL,
President.

LOUIS B. NUTTING,

Clerk of the Village of Pelham.

Aitlveand Local Securities bought and sold to a6
vantage. Atlamio Mutual Scrip. Circulars.

. P. Wintringham, 30 Pine St., N. Y.

NEW LOANS.

ST. LOUIS, MISSOURI,

BOND CALL.

May or’s Office, 1
St. Louis, August 7th, 1897 >
TO WHOM IT MAY CONCERN:

Notice is hereby given that the bonds of the City
of St. Louis, issued under authority of Ordinance
No. 13,061, numbered from ninety-eight hundred
and eigbty-four (9884) to ten thousand five hundred
and three (10503) both inclusive, will be redeemed
on the second day of February, eighteen hundred
and ninety-eight, pursuant to the terms of said
Ordinance No. 13061, and the terms expressed in
said bonds, and that said bonds will cease to bear
interest on said second day of February, 1898. Said
bonds are dated February 2d, 1885, are payable Feb-
ruary 2d, 1905, and are redeemable at the option of
the City of St. Louis at any time after ten years
from their date.

Each of said bonds, when presented for redemp-
tion, must have the fourteen unearned semi-annual
interest coupons, numbered from twenty-seven to
forty, inclusive, attached.

These bonds are called in for the purpose of per-
manent retirement.
: : HEY. ZIEGENHEIN,

Mayor.
ISAAC H. STURGEON,
Comptroller..

Register
$25,000

ViIIapqe ofChicago June.,Ohio,

SIXPER CENT WATER BONDS.

Proposals will be received by the undersigned until
12 M. (C* ntral standard time), January 25, 1898, for
$25,000 02 Water-Works bonds. i

Bonds are payable in lawful money and are in de-
nominations c¢f $1,000, dated February 1, 1898. Prin-
cipal matures $l1j'0o yearly, beginning February 1.
loo], interest February | and August A certified
check on some solvent bank in Uhio for o%of par
value of bonds bid for. payable to the Treasurer oi
the Village, must aci-o npanybids. Proposals will be
opened at 2 P. M. January 27, 18 8.

For further particulars agplg/ to
i LOUIS SLMMERMACHER,
Corporation Clerk, Chicago Junction, Huron Co., O.

MUNICIPAL BONDS.
E. C Stanwcod & Co.

BANKERS,

121 Devonshire Street.
BOSTON

1.JSTS SENT UPON APPLICATION.



December 18, 1S9T.J THE
Mason. Lewis & Co.. Chicago... 103**7 1Geo. M. Hahn. New York 102T3
Isaac W. Sherrill. Poughkeepsie.ICKrA*T |JEdw. C. Jones Co., New \oi 102*12
Dry Dock Saving? Ins.. N. V Io:Y50 I'Troy Savings Bank.... L10v |
'#e>2 K. H. Hollins & Sons. K>1*89
K. 1*.Day a O«.. Boston ju2*TH Seymour Bros.& Co.. New York.!* 1$75

Benwel & Everitt. New York...10J*77
New York..101*03
*lev L'1*815

Bertri-n X St-its. New York .. 10250
Erankim Savings Bank, N. Y-.B'2"aO ,N. W Harris & Co.,
Blair & i o . New York H«2*4S«7 The Lampreeht Bros. Go.
Bhvliget, Merritt & Co.. Boston..!c®*43 | Daniel A. Moran & Co., N. Y ...101*17
Jas W. L*-»ng-treet a Co.. Bos .I8-*377 Ir. H. White & Co.. New York--.101* 0
Dietz.Denc-n i Prior. <leve...I* 2522 ; W. J. Hayes & Sons Cleveland..100'8>
Joseph E- Gavin, Buffalo . ...102*2051

Ulster County, N. V.—P<nets Proposed.— The cruntv is
considering the i-snaDce of $75,0 04: bouts toy-fund a like
amount iailing due March 1, 1808. Bonds if issntd will ma-
ture $5 00 ' yearly,

Yailsburgh. J.— News —We are advised that the elec-
tion 'or he purpose of voting |4 ,000 4, water bonds and
$30.00 !, sewer bonds wii! not be called uutil 1llie petition
now in circulation bas received (be required number of
signhatures.

Van Wert County, Ohio.—£<nd Salt —On December 11.
1807, The $3,000 5 ditch-unprovctnent roads were awarded to
John U dders & Sons, Chagrin Falls, at 1 1*58. Bonds mi-
tore thr<e vents from date of issue. For further description
of loads see CfIROMCLK Deo oilier 11, 1*07. p 1141.

IVoonsocket. 1. I — bond dole.—On Deceiut er 15.1897, the
$100 90 4. sewer bonds and $50,» of) 4; registered gold water
bonds were awarded ro W, J. Hayes & Son*, Boston, at
108*50 an 110C 37 respeclivelv. Following are th« bids:

#50,000
XxXnwr
buB* liiivtr.
irohrr Due Hu,
H n'ft. Frf. 1 A UBIla 'th.
W.J.H.J>- A S.C,- .. Kara: i* H3>*
Long*i;re*.*t, ftiedmar* & Co*. R> *ion 1#1n mgl
E HUBIWJfc* A 3*'D* IP *tt.n lorihi
P>*rik**r A Co.. Bmton KHftIw |1tovo*1$3?U s
< B ottrn...... \»rm lae t
Heopn o
ny A («. I «n,,, . iui*5:0 10.V Y7
Blake Br*t 4 Co. Benton......... 1*i'58 Hi 1»] itar i
Diet*, jNpftfe™>n A Prior. fto-tf-m. 10P&13 I*5tit 561*513
BIOdert, y **rriu A C®.. IP siOft joi sa 100-3 ' *H
SU*et. Wj%** A Co., veir Yirk. 101*1! lor* n 105*Cli
l.-rji-h a Co - New York. KH-1T& pi'.'vts 106*275
C.H.Whit* * Co« Sow York Kw-52 lo5*12

Sewer bonds, S-ries “ 3.” ma'Ure Februarv 15. 192ft. and
Series = 4” August '5. 1925, Water bonds mature May 1,
1915. For further description of bonds see Chronicle last
week. p. 1141

MSIIVESTMENTS.
SOUTH PARK BONDS

CHRONICLE

INVESTMENTS.

(1,500 Braddock,
10,000 Cltlcntfo, 111
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West Orange, N. 3.— Bond Blectii.n.—An election will be
held January 12, j897, and the question of issuing bonds for
a new high school will be voted upon. The school and
grounds will cost, it is thought, about $50' 00.

Whitestoue, N. Y.— Bonds Defeated.— At 'he election held
December 10, 1897, the proposition to issue 86i',00G bonds for
the purchase of a site and erection of a school building was
defeated by 80 votes.

Willimantie, Conn.—Doans Authorized.—At the recent
town meeting the Common Council was authorized to bor-
row from t'me to time such sums as may be needed to meet
current expenses.

Yankton, S. 1).—Bonds P opnsed.—The City Council on
December It. IsoT, hekl a special meeting to discuss the
question of refunding $50.00 «oonds issued in aid of the Chi-
cago & Northwestern Railroad when it entered Yankton,
Negotiation* are being carried on by a firm of brokers who
a-k. it is said, a commission of 3;.amounting to $ .620, to
float the bonds at a reduction of 2% m the interest. Definite
action IwiII probably be taken tit the next, meeting of the
Council.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received
nuoUcatiou of our State
some of these reports are wholly new and others cover items

since

.he last aNp City Supplement.

of information additional to those tuven in the Supplement

and of interest to investors.

Aberdeen, 31d.—J. A. fVwingley, Clerk, The following if
the linaaoirl statement of Aberdeen, corrected to November
1, 1897, In means of a special report to the Chronicle.

This town is in Harford County.

LOANS- SinwaR fund
Wat-r Bonos— Netdebt not. 1. 1897 .. 13,000
es.Beml-au., StS.00n Assessed valuation, real. 300,000
Subject tn call 1912. Assessed v.,illation, ner'al. 100,000
lateresi jmyaiile *r First National Total valuation 1897..........400,000
Bank. Aberdeen. Assessment about % actual value.
Bonded debt Nov. I, 1897.fI5.000 Tax rate (per$1,0001 1897.$14-56
FI latinw debt ............... 1.500 Population In T*t<o was... 449
Total debt Nov. 1. 1897... 16,500 Population In 1897 (e«t.).

W hen Due. S3,000

1,000
INVA tments.
Investment Bonds

IH«00ft SanduiilUy, O hio—
N i 1.000 Xenia, Ohio....... FOR

TO WUCIIl IT MAY concern. 11.000 Collejte Point. N. Y

Tain n<dtie@that !'bo following nanjber* (>f South ’ N i

< g nanjpert | 15.000 Newtown, X. Y — New York Savings Banks
P*rk bond» have been selected arulretlnid by »b« 6.000 Pirnnont. S. Y
South Park Cam otI*»I*»nAlfs m conftirmlty with law . T v and Trustees
for the &rirmai HfifeUnsr fond, rtx : JrSJ, 432, IO, Ift4, 42'322 Sas,t ProE"L'Jdence' R- . foee 42 )
N . uincy, nsa............4a

2ft7, (S2. x,, $]A*its. 124,306, y17, 4S7,r aus. -1.000 Porl I\ZH it ohi CISTS SENT |1 I'ON APPLICATION.
4Ixt, LS7, Mic UT. 417,70, ft.of tI  I9u<tsof IntL : orluM R uitlhi, io
and 0,000 Meridian, lliae -6 m MEMBERS OF BOSTON AND NEW YORK

Namber M. M7, ie«i. 1032, IX3. M«,720,imi. loft2. 20,100 Bradford. Fa. ~4a STOCK EXCHANGES.

B3C »ft, 722, fIS-4,107f,, SSL ypt, fe1.*81.897.

6A8L 5*S5.1067.1ijh.% Of Second Series "A.” ami
Number* 11$8, 11S». HV&of Second Serit-s—B.”
Ilitertti*; will eea**5 on the «bov bon*!*

on ami attcr the failing die of their next annual

interest coapon, at the CbIP.*0 National Batik,
Chicago. IH
ftsrni park cHMM1SS1ONERS,

Bv K, G. SHt'M WAT. ftuereUrr.

23,000 ‘larlon,

BROOKLYN

100,000

Non-Taxable 4: Bonds

FOJt MLS BY

Sho.000 Bates County, iMo
10.000 FrankIlm County, HI
13.000 licke County,

lowa, School..

20,000 Sou(li Omaha, Neb.. .

23,000 Uncoln, Neb., School.
StOOO Astoria* 111,

South Side Elevated (Chicago).-!

WASON, LEWIS & CO.,

BOSTONi WorthIneton Bldir., 31 rtiaia St.

FOR SALE HY

Rudolph Kleybolte & CO0.,
35ami 37 Yambii St., Yew York.

Incinnati, o

R. L. DAY & CO.,

40 W ater Street,
7 Xasiiau Street, New York.

Boston.

ADAMS & COMPANY,
BANKERS!

DEALERS IN

INVESTMENT BONDS,

‘Members of Boston Stock Exchange.*

Ind....
ANy

6«

.5a

No. 7 Congress and 31 State Streets,

CHICAGO i in l.a SallK St BOSTON
Farson, Leach & Co,, Government and
CHICAGO, HEW YORK, MuniCipal 80nds NEW YORK
2 WM BOUGHT AND SOLD. Street Railway Bonds.
WE OWN AND OFFER APPRAISEMENTS MADE OR QU-OTATICl)I:S Union Railway = -  5s
04006 SUENRIE SN IGE T T Westchester Ry < 8

1HSTM ON APPLICATION.

N. W. HARRIS & CO.,

BANK KRS,
31 NASS1U ST. fBank of Commerce Blda.)

W. J. Hayes & Sons,

HANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bond9, and other hJab-Brade "
vestments.

Queens County, N. Y., Gold 4s,

In IB 17*
or Coupon*

Maturing

Renlilerfii

Ajasssed Va]nation HEi.T40,111
BAWO

Population,
M e? and particulars upon application”™
WIl »W Ac S<IILESI XCifcU,
2 Wall Sircrt, New York.

WARRANTS.

Carefult* oihured, Hlgh-grivle State. County, City
and Public isaue™. mutAirins in ftto 24 month#
aod eatFTiiritf 5 to ft per cent mir specialiy.

ROUT. K* HTItAHORN Ac CO.,
EqnilsAlIf BuiDlIna, Botlon,

BOSTON, MASS.,
7 Exchange Place.

Cable Addrtsn. "KEN XETR

And Other Choice Securities.

Edward c. Jones Co.,

i Nassau Street, New York
Philadelphia.

Blodget, Merritt & Co.

BANKERS,

Cincinnati.

) 16 Congress Street, Boston.
Cleveland, Ohio,

811313 Hnperlor St oTATE, CITY & RAILROAD BONDS
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Grenada, Miss.- W. F. Hallain, Clerk, The following is
the financial statement of Grenada, tabulated by means of a

special report to the Chronicle:

This town is the county seat of Grenada County.

Floating debt
Total debt, Dec. 11, 1897...
Assessed valuation 1897

(estimated)....c.... cocevcienenns 800.000
Assessment about
Tax rate (per M.) 1897 -

Population 1890

LOANS— When Due.
Ejkcthic Light.*
ater ami Shiver—
6s,s -a., $10,000.......July 1, 191?
65,a.-a., 15,000... ...Dec. 1,1917
Interest payable at tlie Hanover
National--Bank, New Y.

22*50 6s,__ ,$26,500 .......... 1898-1911 ' Assessment about -5 actual value.

ork:  Population 1890................. 416 ($2,000 yearly). 1Tax rate (per M.) ®7 . $40*80

Bonded debt Dec. 11, '97 $55 000 jPopulation 1897 (eet.)....... 2,500 Interest payable in New York. | Population 1890.. 1,747
4s, M&S, $15,000......Sept. 1, 1917 Population 1897 2,000
Mason County, Mich.—Frank P. Dunwell, Treasurer. Interest payable at Perrysburg.

The following is the financial statement of Mason County on .

December 1, 1897. tabulated by means of an official report. Polk County, lowa.—H. C. Murphy, Treasurer; J. S. Mc

County seat is Ludington.

LOANS—

When Due.
.Dec. 31, 1897
1898 1902

($5 000 yearly on Dee. 31.)
Bonded debt Deo. 1,1897 $31,000

Montgomery, Ala.—John H. Clisby, Mayor;
away, Clerk. The following is the financial statement of
Montgom ry oorrected to September 30, 1897, by means of an

official report.

Montgomery is the county seat of Montgomery County-
Interest has been paid promptly since the compromise in 1877-

LOANS—
cSanitary Sewerage—
6s, J&J, $150,000 ..
dStreets School , &c
6s, J&T. $95.000......... Jan. 1 1921
City Bonds—
6s, J&J, $250,000
6s, Apr. 1,16,000....... Apr. 1,1916

LOANS- When Due.

aCompromise BR. Bonds—

Bs, JifcJ, $468,100........ Jan. 1, 1907
bMarket House Bonds—

Bs. J&J, $80.950......... July 2,1907
d Paving bonds—

Bs, M&N, $150.000.

Bs . 15,000

12,500..

a$50 $500 and $1, OOO

1927

818,000; notdebt. $L.,189,550.
Alabama RR. bonds.

ASSESSED VALUATION.—In 1897 of real estate, $8,683,366; per-
$12,249,048. Total tax rate In
including State tax, $5-00;

sonal property. $3,565,682;
1890 (per $1,000), $21-25,
85 00; city tax proper, $11-25.
of ItH actual value.

INVESTMENTS.

total,

$27*000
St. Joseph-, Ilo« Os. 1903.
$14,000
Douglas Co., Ga, 6s* 1903-1918.
$12,000
Hempstead, N.Y ., Sell. Disr.5s. 1920-1938.
$5,000
Topeka, RanM5s, 1912.
$5,000
Spokane, Wash., Gold 5s. 1914.
$40,000
Detroit Railway 1st Mort. Gold 5s. 1924.
$10,000
Hereford Ry. 1st Morf. 4s. 1930.

Guaranteed by Maine Central.

125 Shares
Staten Island Ry. Stock.
5 1-3* Guaranteed.

Prices and Particulars 011 Application.

C. H. WHITE & co,
BANKERS,

31 NASSAU ST., NEW YORK.

$200,000

Central KR, & Electric Co.

(Of New Britain, Connecticut.)
1st Mortgage Sinking Fund Gold 5s.

Tptifs I‘é)ad has direct connection with the City of

Seri for earnmgs to Oct. 1,1897, and full descrip
Won jfp-ope

E. H ROLLINS & SONS,

19 Milk Street, Boston. Mnss.

C. R. GOODE,

MUNICIPAL SECURITIES.

High-Grade Warrants a Specialty
Write for List.

No. fid Broadway. New York.

41 Wall St.. N. Y.
Railroad BONDS Municipal
Descriptive Circulars on Application.

Assessed valuation '97.$3,125,618
actual value.

Assessment about
Population 1890.
Population 1891..

b $50 and $500. C$500 and $1,000. d $1,000
INTEREST is payable In New York. Coupons are tax receivable.

TAX FREE—AII bonds Issued by tills olty are exempt from taxation.
TOTAL BONDED DEBT Oot. 1, 1897, $1,237,550;
Tins city owns $48,000 South & North

Property assessed at from 23to %

THE CHRONICLE.

POPULATION.—In_ 1890 it was 21.883
1897 (local estimate), 35,000.

[VoI. LXV.

,in 1880 it was 16,713; in;

Perrysbnrg, Ohio.—T. M. Franey. Corporation Clerk. Fol-

......................... $1,0r-0
56,000
LOANS—
actual value.

Quiston, Auditor.

had no bonded debt.

When Due.
Natural Gas Bonds—

lowing is the financial condition of Perrysbnrg tabulated by
means of a special report t0 the Chronicle:
This village is in Wood County.

|Bonded debt Dec. 1, '97...$41,500
i Assessed valuation 1897. 315,000

The following is th” financial statement
of Polk County, corrected by means of a special report to us.
County seat is D’*s Moines. On December 1,1897, the county-

Tax valuation, real— $18,314,960 ITotal valuation 1877..$23,449,22 O

C P. Hard'

Suflielil,

When Due LOANS—

Town note
Town notes, 4L*%..
Town notes, 5% ..
Floating debt..

M ay 1,1918

Jan. 1,1924

the Chronicle:

om ! LOANS—
sinking fund,
6s, J&D, $10,000
Consolidated Bon
6s. J&D, $13,000 ...
5s, M&N, 15,000....

county tax,

Flo dins debt

MISCELLANEOUS.
THE LIVING AGE.

Founded by E. LITTELL in 1844.
A Magazine of
Foreign Periodical Literature.

Reproduces withoutabridgementthe ablest articles
from the Leading British reviews, magazines and
weekly literary and political Journals in ever¥ depart-
mentof Literature; also transtations from the
French, German. Russian, Spanish, Italian and
other Continental Sources.

“AN EPOCH-MAKING STORY,”

“WITH ALL HER HEART."

From the French of M. Rene Bazin.
Arrangements have been made for the seria1
ublication aTRANSLATION, made expressly
for THE LIVING AGE, - f this famous novel. The
first_instalment appears in the number of Nov. 6, and
it will bte gontl nued weekly fur several mouths until
comple
Its literary and _ethical qualities are so unusual
that Les Awhales Lit*entires el Palitigues described it
as “ An Epoch-ill akiuir Story.”
DURING THE YEAR other translations from
the best writers will ppear from time to time, with
'sAenaI or short stones by the Leading British

uthors
‘“WITH ALL HER HEART.

OCrc*
r rveE £ To all New Subscri ers to the

Living Age for 18 8, will be sent Free the ei ht
numbers o 185‘700ntammg the firstinstal ments of

“WITH A L HER HEART.

Published Weekly at $6 a year, postpaid. Single
copies 15 cents.

THE LIVING AGE COMPANY, Boston.
P. O. Box 5206.

rirc1ass Agents Wanted

by FIRST-CLASS COMPANY.]

LIBERAL CONTRACTS
UNEXCELLED POLI

. Union Mutal
Life InsuranceCompany,

Portland.

eib.cill

18 WALL STREET, NEW

IES

Maine.

YORK

Established 1805.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow Interest on deposits subject to sight chec».
Buy and sell on commission stocks and bonds either
for cash or on margin, and deal in

Investment Securities
H_J. Morse. Crab D. Marvin, w m Kiddbh

Tax valuat'n. personal.

Assessment is *4 actual value.

Total debt Sept. 17, 97..

Nov. 1,1912
Interest payable in N. Y. City.
Bonded debt Dec. 11, '97..$38,000

4,070,570 1Total tax (per $1,000) '96.. .$16*9 5

Total valuation 1896..$22,385,530 | Population 1890 was .65,41 O
|Population 1897 (est.)........98,00 0

Conn.—Wm. L. Loomis, Treasurer. The follow-

ing is the finan -ial statement of Suffield, corrected to Sept.
17, 1897, by means of an official report:
This town is in Hartford County.

Cash assets.......ccoceevevrnnnne $2,921
Net, debt Sept. 17, 1897.. 26,700
Assessed valuation 1895.1,893,800
Tax rate (per *1,000) '97...$10 00
Population 1890.......cccccceveciene 3,169

$5,495
16,115
6,000
2,011
29,621

Webster City, lowa.—Following is the financial statement
of Webster City, tabulated by means of a special report to

This city is the county seat of Hamilton County.

When Due.
Elec*ric Light Bonds—

Total debt Deo. 11,1897..$40,000-

linking fund assets... 600

Net debt Dec. 11. 1 9,400

Water debt (addltlonal)
about......coviiiiiii 2,000

Assessed valuation 1896..850.000
Assessment about *3 actual value;
Population 1890.......ccccccu..
Population 1897 (est.)_

MISCELLANEOUS.
The Mutual Beneht

LIFE INSURANCE CO., NEWIRK, N.J.

2,000

4MZ1 DODD, President

Assets (Market Values) Jan. 1,1897.......... $60,742,085
Liabilities (N.J.,N.Y.and Mass. Standard). 56 434 308
SUIPIUS....cooiiiicietieee e 6.576
POUCHES ABSOLUTE > NON-FORFBITABLB AFTBB
COND YEAR.

In case of lapse the Policy is continued in
force as long as its value will Pa y for; or if pre-
ferred a Cash or Paid-up Policy Value i$ allowed.

After the -*econd year Policies are Incontkstabli
and ail restrictions’ as to residence, trave or occupa-
tion are removed

The Company agrees in the Policy to Loan up to
the Cash S rrender_ Value when asatisfactory assign
ment of the Police is made as collateral securlty

Losses paid im . ediately uoon comnictv ~ and
roval of proofs.

Fred. M. Smith,

70 SOUTH STREET,
AUBURN, Ni?W IORR,

Auctioneer, Appraiser and Negotiator*.

Mnkes a Spemalg/ of Sellln]g REAL_ ESTATE and
PERSON or parties wisuing to
REALIZE QUIC

Makes a S eC|aIty of Selllr}g Securities for MUNIC-
IPALITIES and” CORPO ATIONS that requires™

extensive advertising for purchas:
Makes aSpemalglo NE OTIATIONS for HOTEL
PROPERTY EASES, APPRAISING

FURNISHINGS BUYING and SELLIN
Business connections with Syracuse. Headquar-
ters, Yates Hotel.

SECURE BANK VAULTS

WELDED CHROME STEEL AND IRON
Round and_Flat Bars and 5- pI{PIates and Angles
FOR SAFES, &c.

Cannot be Sawed, Cut or Drilled, and posmvely
Burglar Proof.

CHROME STEEL WORKS,

Kent Ave.. Keap & nooper 8ts.

Sole Man'f’'ers inthp U.S. BROOKLYN. N. V

CHRONICLE VOLUMES

1S74-U5S7-JS VOLUMES.
Bound in full morocco. Offer wanted for these.
Address WILLIAM B. DANA COMPANY.
7676 Pine Street, New York.
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