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CLEARING SOUSE

SATURDAY, DECEMBER 4, 1897.

The week’s total for all cities shows a gain of 121 per cent

RETURNS.

Forthemonthof November the clearings make asatisfactory

exhibit.
record gains over the correipialia™tn

All bat five of the cities included in our statement

emfch of i890. and in the

aggregate for the whole country the excess reaches 16-7 per

over 1898. The

excess over 1891 is 2ii-5 per cent.
increase compared with 1898, is 8-5 per cent, the gain over
1395 is 5-3 per cfc.,, and the excess over 1894 reaches 10'6 p. c.

cent For the eleven m mths the increase over the same
period of a year ago is 10-3 per cent.
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increase over 1895 is 17'0 per cent and the
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THE FINANCIAL SITUATION.

Wall Street has disclosed a nore hopeful spirit and
hes shoan added life this week. A marked feature
has been large purchases of railroad bonds and a good
demand for dividend-paying stocks. In a normal
state of affairs there always should be nore doing at
tho Stock Exchange this season of the year. Divi-
dends and interest payments are large on the first of
January. This not infrequently makes a double
demand. There is a class of investors who, when
the prospect appears to favor the novemrent, buy
in December to get the coming dividend or
coupon payment, expecting to sell after a time ex-
dividend or ex-coupon at such a price as will yield the
dividend or interest as profit. Then too the fresh
supplies of home capital the interest payments furnish
must be invested. Formerly, likewise, the prdfits ac-
cruing in the same manner and at the sane tine on
foreign capital contributed in-considerable nmeasure
towards the purchase of other securities. Out of
these conditions there used to be, in an ordinary state
of the markets, a December moverment in prices which
in its action showed considerable regularity.

Are we getting back to old times when affairs were
subject to tides and currents recognizable now as old
friends ? Perhaps that is partly so; but probably in
addition the public has concluded—for it would be a
reasonable conclusion—that not nearly as much ails
the country this year as has been imagined ; it
may be investors are beginning to think that even
Congress hes had its importance as a depressing in-
fluence lessened and its chief sting extracted by
Senor Sagasta and Governor-General Blanco. To
be sure, even yet there is much of what may be
called negative work the Senate can do. It nmay
dishearten and even block efforts towards currency
reform; it may refuse to sanction any helpful kind of
railroad pooling; it may oppose all plans for economy
and join in divers sorts of jobs under the well-sound-
ing title of Biver and Harbor improvements, thus pre-
venting a Treasury surplus and keeping up a deficit
to plague us. Indeed, as any one can see, the oppor-
tunities for mischief are innumerable when the spirit
of mischief is present and alert.

But there are conservative forces at work, too, just
now. Business is in much better shape, and the con-
ditions for a continuance of stability in Government
financial affairs are decidedly improved conmpared with
the same period of recent years. Kailroads, the
greatest of our industries, perhaps we can say have
never opened the year as well equipped for a prosper-
ous season s they are to-day.  The one condition they
have to contend against is the instability of rates.
They are not only making noney, they have a promise
of continuing to make nmoney; and, what is of nore im
portance still, they are running on a basis which per-
mits of prosperity even under the extremely low rates
at present procurable. Then there is the great iron
interest denonstrating that its facilities for produc-
tion are already greater than the country’s capacity
for consumption, and yet showing that a foreign de-
mand for our surplus iron and steel has arisen which
is distributing these overabundant products all over the
world, while it seens to be acknowledged that we
can continue to nmeke and sell them at ruling
prices. In brief, no one can study the industrial con-
dition of to-day in America without a feeling of ela-
tion, coupled likewise with the assurance that, if Con-
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gress would only correct our currency instability, noth-

ing could interfere with unbounded progress. Sucha
conviction among men who think independently, and

those men are numerous in this country, is a powerful
conservative influence that will be at work in Wash-
ington this winter, and may force legislators to-d>»
something they think unlikely now.

As far as bank clearings, railroad earnings and rec-
ords of mercantile failures furnish a clue to the busi-
ness situation, the indications all continue favorable.
The conmparisons with last year, however, do not as a
rule show such striking improvement as heretofore.
The explanation is found, in part at least, in the fact
that results in 1896 had become less adverse towards
the close of the year. In the bank clearings the ratio
of gain-for November is'only 16*7 per cent, as against
22-3 per cent for October, 50T per cent for September
and 360 per cent for August. But if we look
back at the results for last year, we find that Novem-
ber then recorded only 28 per cent lass, whereas in
October the decrease had been 12-3 per cent, in Sep-
tember 11-3 per cent and in August 14-2 per cent.
On the other hand the fact should not be lost sight of
that November 1897 had one nore business day than
November 1896. This arises out of the circunmstance
that there were only four Sundays in the month this
year as against five last year. On the whole, there-
fore, the conclusion must be that business was rather
quiet during November.

This quietness, however, was nore marked in specu-
lative than in trade circles. One evidence of the
truth of the statement is found in the fact that the
ratio of gain outside of New York for November is
somewhat larger than that at this centre—that is to
say while with New York included the improvement,
as we have already seen, is 167 per cent, with New
York excluded it is 175 per cent.  In all other recent
nonths the reverse was the case, the gain at this
centre in percentage overshadowing that for the
rest of the country. And the fact is the more sig-
nificant considering that in one important section, the
South, the low price of cotton wes an unfavorable
feature, while during at least the early part
of the nmonth the yellow fever also still
continued an unfavorable influence. The clearings
for the Southern group of places shons only
16-0 per cent increase. On the other hand, the
Middle Western group records 253 per cent gain, the
Far Western 27'3 per cent and the Pacific group 31-2
per cent. For the New England group the gain is
only 64 per cent, the smallest for any group, and this
calls attention to another section where the conditions
were not altogether satisfactory, the hiew England
cotton-manufacturing industry having been, as is
known, considerably depressed by reason of the con-
tinued accumulation of goods, at a time when the price
for. the raw material, cotton, wes declining.

We have also direct evidence that the comparisons
of clearings have been unfavorably affected by a
decline in speculative transactions. Take the volume
of business on the New York Stock Exchange for
exanple. In November this year the share sales were,
actually somewhat less than in November last year,,
the total being 5,815,739 shares against .5899,298
shares. In the case of the bond sales the falling off
was very marked. Last year, it will be remem
bered, an active demand for bond issues sprang
up as the result of the success of the sound-money
cause, and the dealings on the Exchange reached
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$46,625,350 : this year the aggregate was only $33,-
108,700. In the same way the business on the
Cotton Exchange and the Produce Exchange fell
off veiy materially, the sales of cotton amounting
to only 2,839,000 bales this year against 4,336,100
bales in the same month last year, and the
sales of grain 102,039,263 bushels, against 174.201,087
bushels.

The record of mercantile failures for November is
in one sense just like that of the hank clearings : the
comparison is less strikingly favorable than in the
months preceding. Thus the liabilities of the de-
faulted concerns foot up 811,010,195, which is about
two million dollars more than for October, and only a
million dollars less than for November of last year. But
the explanation is very simple. In the first place we are
comparing with a relatively small total in 1890 (the
amount last year in November having been but $12,-
700,850, against 829,774,917 iu September and $28,-
008,037 in August), and in the second place two or
three failures for large amounts, due to entirely excep-
tional causes.occurred during the month thisyear. Ac-
cording to “ Dun's Review,” from which our figures are
taken and to which we are indebted for an advance
copy of the statement, the failures in November were
swelled by three of exceptional magnitude—a Minne-
sota capitalist for 81,470,000: a Wisconsin lumber
concern, including several minor corporations, all
practically owned by one man, for 81,250,000; and a
publishing house in Chicago for 8800,000. Col.
Grosvenor, the editor of the “ Review.” points out that
these failures all sprang from causes quite apart from
the existing state of business, and cover 83,520,000 of
the liabilities, leaving only 88,090,195 for 1,038 other
failures in various branches of industry and trade.
The decrease in nearly all branches of business except
those directly affected by these exceptional failures,
he says, is entirely satisfactory.

In the railroad world, though the demoralization in
rates continues as an unfavorable feature, there have
been a number of satisfactory developments the past
week. Foremost among these must be noted the ar-
rangement by which the Chicago Rock Island & Pacific
Railway undertakes the refunding of its bonds at a
lower rate of interest, The details of the arrangement
are reported quite at length in our railroad news depart-
ment, and it is unnecessary to repeat them here. The
affair adds one more road to the list of large com-
panies which have the present year succeeded in
materially improving their condition through a reduc-
tion in their fixed charges. We notice, too, that the
St* Louis & San Francisco has this week declared
another dividend of two per cent on its first preferred
stock. This is the second semi-annual dividend made
by the reorganized company, the first having been
paid last July.

The returns of net earnings for October which have
come in this week have been generally favorable
except in the case of some of the Southern roads
whose business in October was still affected by the yel-
low fever restrictions. The gains in several instances
are strikingly heavy, as heretofore, though a disposi-
tion is noticeable to increase the expenses, thus
reducing the amount, of the improvement in the
net. A“ an illustration of this Ilatter kind,
we may refer to the return of the Chicago
Burlington & Quincy, which with 8583,442 gain in
gro n shows only 8143,111 gain in net, expenses hav-
ing been added to in amount of 8440,331. For the

THE (HBON1CLE.

1047

four months of the new fiscal year, from July 1 to
October 31, this company has augmented its expenses
over 14 million dollars, hut as the gross receipts in the
same four months gained nearly || million dollars,
this still leaves an improvement of over Ip million
dollars in the net.

The Pennsylvania Railroad return tor October is of
much the same character asthe returns for the months
preceding. It shows a heavy gain in both gross and
net, but in amount not equal to the loss suffered last-
year. On the lines east of Pittsburg and
Erie the gain is 8399,900 in gross and
$118,300 in net, and on the lines west of
Pittsburg the gain is 8560,100 in gross and $334,800:
in net. This makes the improvement on the combined
system 89(40,000 in gross and $453,100 in net. But in
the same month last year the combined lines had a
loss of no less than $1,533,200 in gross and $738,900
in net. The following furnishes a comparison of
gross and net for the Eastern-lines for a series of
years.
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0 peraCrexpente. 34/°78.338 36.888 535 37.135,835 37,201,301 30,817,035 40,701,933
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Money on call, representing bankers’ balances, has
been a little firmer at the Stock Exchange this week
in consequence of preparations for the disbursement
of December interest and dividends, and loans have
been generally made at 2 per cent, with some fairly
large transactions at 1} per cent, making the average
about 1$ per cent. Some of the banks have loaned at 1-f
per cent and many of the trust companies at Jp per
cent as the minimum, but the bulk of the business by
banks has been at 2 per cent. 'PLiere has been a light
inquiry for time loans on stock collateral, and rates
are 24 per cent for thirty to ninety days, 3 per cent
for four to five and 34 per cent for six to eight months.
Some money has been loaned at If per cent for five
days on long sterling collateral, but these loans are gen-
erally at 24 per cent for sixty days. The demand for com-
mercial paper continues good from local buyers, while
the supply is only fair and quotations are 3 per cent
for sixty to ninety day endorsed bills receivable,
3pJH per cent for first class and 4@5 per cent for
good four to six months' single names. There has
been a movement of money from Chicago to this cen-
tre this week, and some small amounts have come
from other points in the West. Banks with extensive
correspondence find that- the institutions in nearly all
parts of the country are well supplied with funds, and
consequently even at the South there is little demand
upon this city. One bank in Alabama, for illustra-

tion, now has 8200,000 on deposit here, whereas
ordinarily, at this season, it would have a
very small balance and would most likely
be borrowing. The cotton movement has been

comparatively large at the ports, but it would appear
that as fast, as the staple has moved out to Europe the
hills drawn against the shipments have been promptly
negotiated, thus obviating the necessity for more than
temporary borrowing, A transfer of cash of $6,000,-
000 on account of the Union Pacific Railroad pur-
chase va« paid this week Wednesday. The payment
was made by the Master in Chancery who sold the
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roed., and consisted of the deposits made with him by
tho Reorganization Committee to qualify it to bid for
theroad. The payment consisted of certified checks
on the Mercantile Trust Company, and thev were de-
posited by the Master in the National City Bank to the
credit of the United States Treasury. The National
City Bank the sanre day turned over part of the money
to the other national banks who were designated as
special depositories for the Union Pacific noney, in
the sae proportion as the sinking fund nmoney was
divided.

With the exception of the ministerial crisis in Aus-
tro-Hungary there has been no important feature in
the European political situation this week, and that
event had no influence upon the financial situa-
tion. The Bank of England minimum rate of dis-
count remeins unchanged at 3per cent. The cable
reports discounts of sixty to ninety day bank bills
in London 21516 per cent. The open market rate
at Paris is 2 per cent, and at Berlin and Frank-
fort it is 48 per cent. According to our special
cable from London, the Bank of England lost
£18,297 bullion during the week and held £32,377,370
at the close of the week. Our correspondent further
advises us that the loss was due to an inport of £164,-
000 from the Cape and to shipments of £182,000 net
to the interior of Great Britain. The cable reports
that £2,500,000 Ind a sterling bills were allotted on
Monday at £2 15s. 2d. per cent. Concurrently there
was a slight advance in the price of bar silver in Lon-
don to 274 pence per ounce. Yesterday the price ad-
vanced to 27 9-16 pence.

The foreign exchange market was quite strong until
Wednesday, when the tone grew easier in the absence
of demand, but the ease wes chiefly noticeable in
sight sterling and cable transfers, while long sterling
wes firmly held, these bills and commercial drafts
meeting with a steady inquiry for investment.
The range for nominal rates for exchange has been
from4 83 to 4 84 for 60 day and from 4 864 to 4 87
for sight. Brown Bros. & Co., Baring Magoun & Co.
and tire Merchants’ Bank of Canada advanced their
rates to the higher figures on Monday and the Canadian
Bank of Commerce noved up their rates on Wednes-
day, leaving only two of the drawers posting 4 84
for 80 day and 4 84 for sight, but on Thursday
the Merchants’ Bank of Canada again reduced
their rates to the old figures. Rates for actual
business were advanced ore quarter of a cent on
Monday, conpared with those at the dose on
Friday of last week, to 4 83J@4 834 for long, 4 86@
4 8Af°r short and 4 864@4 864 for cable transfers,
and the market was quite strong, so continuing on the
following day. Though the market wes slightly
easier on Wednesday, no change wes nede in
rates. The tone was quoted barely steady at
the dose of Thursday, and rates for actual
business were reduced one-quarter of a cent, to
4830484 f°r long, 483 @ 48 for short and
486@4 84 for cable transfers. Some prominent
bankers regard the market as inherently easy, and
they say that the inquiry for long sterling is abating
because of the comparatively high prices for it, while
there are alnost daily offerings of sight bills against
railroad mortgages bought for Continental and London
account. There were no further changes in rates yes-
terday, the close being essy. The following shows

daily posted rates for exchange by somre of the leading
drawers.
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DAILY POSTED KATES POE FOREIGN EXORANOE.

FBI. Mon.. TOiS. WSL.,, Tana.. FBI
Nov. 20. Nov. 29. Nov.30. Dec. 1. 2

Dec. 2° Dec. 3.
60days.  &v* P4 A 84 &4 4
Brown Bros....... Sight..  sow & & & & &
Baring, 60 days. v 84 4 84 4 81
Magoun & Co.. Sight.... e«* 87 87 87 87 87
Bank British 60days. %A %3 A 84 4 84
No. America.. Sight... 87 87 87 87 87 87
Bank of 60 days. 83 S3* v v+ v 83v*
Montreal........ Sight.... 80* 86* 88* 80* 80* 80*
Canadian Bank 60 days. o<Vl 83* 2 & 84
of Commerce.. Sight.... 86J* 86* 86* 87 87 87
EEeidelbach, Ick- 60 days. 8! 84 a P4 84 &4
elheimer & Co. Sight.... 87 87 87 87 87 87
60 days. 83* 83* 83w 83* 831* 83*
Lazard Freres... Qffir° g4 8o+ 30* 8o* S 8e*
Merchants’ Bk.  60days.  83* 84 81 A B eV
of Canada.. .. Sight... 8% 87 87 87 86\~ 86*

Rates for actual business on Friday were 4 83@
4 834 for long, 4 85f@4 & for short and 4 86@4 864
for cable transfers. Prime commercial bills were
4 824@4 82 and documentary 4 82@4 84

The following statenment gives the week’s movermsnts
of noney to and from the interior by the New York
banks.

Received by Snipped by  Net Interior
V. T. Banks. \.Y. Banks. Movement.

$5,189,000 $2,476,000 Gain.$2,713,000
322,000 424,000 Gain. 398,000

$6,011,000 *2,906,000 Galn.$3,111,000

With the Sub-Treasury operations the result is as
followns.

Week Ending December 3,1897.

Total gold and legal tenders —

Week Ending December 3, 1897. Into Out of Net Change in

Binks. B inks. B ink Holdings.

Baaks' interior movement,as above $6,011,000 $2,900,000 Gain. >3111 0)0
13,000.000 14,300,000 Loss. 1,300,000

$19,011,000 $17,200,000 Gain $1,811,00 O

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Total gold and legal tenders.....

Decermber 2, 1897. Decerrber 3, 1890.
Bank of Gold.  Silver. | Total.  Gdd.  Siler.  Total.
£ £ 1 ¢ £ £ £
32,377,370 | 32377370 35,58 508 35,581.508
Frauce 78887504 48,387,907 126,776,411 77.250.115 49,352 760 126,611,88L
Germany*.. . 28,711,000 14791000 4350000 28:359.000 145525 000 42 884,000

Au8t.-Hung'y 38,190,000j12,391,000 50,587,000
Spain........... 9.233.C00 11,050,000 20,293,000
Netherlands. 2,029.000 0,736 000 9,335.000 2034010 6.774.000 9,108 000
Nat.Belgium* 2,741,333 1.370,667 4,112.000 2,650.000 1325030 3,975000
Tot.this week 192.275.207 94,727,574 287,003,781 1S5.156.6s3 94.911.768 280.571,389
Tot, prev.w’k 192.822.128 94.822,364 287.644.792 1-6.564 747 94 617.227 281 311,974

* The division (between sold aud silver) given iQ Our table of coin
and bullion in the Bank of Germany and the Bank of Balgiu. nis made
from the best estimate we are able to obtain; in neither case is it
claimed to be accurate, as those binks mtke no distinctl»a in their
weekly returns, merely reporting the t >tal gold and silver, but we oe-
-ieve the division we make is a close approximation.

Vote. -We receive the foregoing results weekly by came, and while
ootallof the date given at the head of tbe column, r.hev are th** re-
turns issued nearest to that date—that is.the latest reported figures.

30,64*00312,598.000 43.243.000
8528- 0010,340000 18.868.000

THE PROSPECT AS TO GOVERNMENT
REVENUE.

Two inferences with reference to the Government
finances, deducible from the Treasury figures of re-
ceipts and disbursements issued this week, are import-
ant. They are the same we called attention to a
month ago; we natice them again since both find nore
or less confirmation in the latest totals. Reference
is made (1) to the promise current revenue figures
continue to afford of future development, and (2) to
the extreme need those figures, notwithstanding that
promise, indicate that there is for moderate appro-
priation bills if the present deficit is to be turned in
tho near future into a surplus.

In any study of the Government revenue for the
purpose of forecasting its future productiveness, one
cannot be unmindful of the fact that a full return un-
der the existing law wes unlooked for by any ore at
this date; indeed a deficit was acknowledged to be the
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ssured situation of the accounts. When we remember
how considerable a portion of the anticipated year’s im-
ports was brought in during the few months prior to
the passage of the Act and also the large appropriations
of last year, the surprise must be not over a deficit, but
that there has heeu so speedy and continued an in-
crease In the revenue receipts, and especially in
those from Customs duties. The present there-
fore cannot afford the data to test the new law as a
revenue producer. That occasion will be reached only
after the consumption has used up the stock- of goods
accumulated as stated. Even then, unless business
revival has reached a normal state, the full capacity
of the imports will not be apparent; the Wilson Bill
for a similar reason was never fairly tested as a rev-
enue measure.

In making comparison of the November totals with
those for October, some allowance should likewise he
made for the circumstance that there was one less
business day in November than in October. As there
were 31 days in October and 5 Sundays the business
days in that month numbered 28; during the 30 days
of November there were 4 Sundays and 1 holiday,
leaving 25 business days. This difference would have
influence on the receipts from internal revenue, but
substantially no influence on imports and the receipts
from Custom- duties. Without regarding the differ-
ence above mentioned, the total receipts (including
National Bank Note Redemption Fund) were #28,061,-
000 in November, against #25,063,000 in October, #23,-'
580,000 in September and #20,410,000 in August.
reference to our usual
disbursements (on page 1058) it will be seenthat every
branch of the revenue shows an enlargement compared
with October except internal revenue receipts, which
are #84,000 less. Since the daily average receipts of
internal revenue in November were #451,000, there is
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million dollars. Compare this last aggregate with the
totals foT the few mouths prior to March 1897 under the
Wilson tariff, when there was nothing of a special nature
interfering with anormal inflow of foreign merchandise
except business depression, and we find the average
receipts only a little over 11 million dollars; carrying
the investigation alittle farther, it will he observed that
under the same Wilson tariff lawthe total revenue was
largely increased at every spurt or revival in business
activity, reaching #11,375,000 in January 1896. With
facts such as these so fresh in mind, would it not show
a disregard of fair judgment to insist that there will
not be in the months of the coming year a very mate-
rial improvement in our Customs revenue.

As to the internal taxes figures, we need not refer
tp them at length, as we have done so on former oc-
casions. It is of course possible, perhaps we might
say very likely, that the recent development of
revenue obtained from those sources will he inter-
rupted for a month pr two after the holidays. But
the Government will surely receive a considerably
enlarged income also from that branch of the service
as soon as the spring start in business begms to be
felt. Altogether, thon, we see no reason why, if
appropriations are kept down at the coming session of
Congress, the Administration cannot look forward
with entire confidence to a fair surplus in the coming
fiscal year.

CUBA X AUTONOMY.
The Sagasta Ministry at Madrid has been moving
lwith  much more boldness and directness than was
lately believed to bo possible along the lines of real
solution of the Cuban question. Probably it hasbeen
inspired, ns we recently suggested, by the enormous in-
crease of the Spanish deficit, the Caban expenses now

no room for doubt that this branch of the servicelbeing estimated at#300,000 per day. Whatis mostimme-

would also have shown development had the month
included a- many business day- as its predecessor.
It should be stated that comparisons of the Govern-

ment figure- with previous months as they stand in our jdiplomatic and

table arc disturbed because payments on account

diately important to the Tinted States, the new Span-
ish Government has taken a position which makes
intervention by tin- country in the Cuban imbroglio a
logical impossibility. This fact will
!doubtless be pointed out in President McKinley’'s

of the Union Pacific purchase have been incorporated ) message next week.

in November with both the receipts and disbursements, J

These charges are explained on page 1058. and wo jchange in flic situation.

need not refer to the matter farther here except to|
say that the entries on account of that transaction are
of course deducted from both sides of the November
account whenever the receipts or disbursements for
that month are cited in this article. Thu- in our
compilation the disbursements are entered at #30,-
132,000: but that total includes $4,549,368, which |
leaves the actual expenditures in November at
#34,582,000, including the outgoes on account of the!
bank note fund. The only other months in this cal-
endar year which have reached within several million
dollars of that amount are August and October, the
form t being #3-1,550,000 and the latter #34,200,000.
With tin- help of the foregoing explanations and
comparisons we can readily reach the conehisir,is
which seem to be authorized by the revenue movement
thus far. First note it is only four months since tariff
legislation was completed and since the large move-

Let us observe exactly what is the nature of this
We have shown in these
columns many times that the notion of “recognizing
Ithe belligerency” of the insurgent Cubans had no
reasonable basis either in international law or in
common sense. The position which a body of insur-
gents must have attained before they are entitled
to recognition a- belligerents by other States is
carefully defined in the law of nations, both by pre-
|Icept and precedent,. That it should b? thus defined
results necessarily from the fact that no more deli-
cate and critical problem over arises in foreign diplo-
macy. So clearly have the pre-requisites to such rec-
ognition been marked out in the general code of
diplomacy, that it may properly be said, not only that
the question of belligerency cannot be settled by pref-
erence or prejudice on the part of neighbor States,
but that the question settles itself, beyond dis-
pute or question, on the ascertainment of cer-
tain facts. Tf a body of insurgents have a formal

ment. of imports rushed in to get advantage of the old jcivil administration, exercising the full functions of
duties wa* stopped. Yet beginning with less than 7 Igovernment: if they occupy continuously a seat of
million dollars of Customs payments in August 1897 government where foreign envoys may he received; if
the total revenue from that source has increased each they hold important seaports, and in particular if they
month, until in November it had reached nearly 10 float their flag successfully on the high seas, then
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their belligerency not only may be but must be recog-
nized by foreign States. This rule, with its limita-
tions, wes positively accepted by the United States
in 1801, in the communications of Secretary Seward
and Mr. Adams with Lord John Russell.  Every Euro-
pean State was forced to recognize the belligerency of
the Southern Confederacy, because that insurgent
government possessed all Jthe attributes legally quali-
fying them for such recognition.  If the Cuban insur-
gents were to-day in a similar [position, not only the
United States, but Europe, would be forced to grant
them the privileges extended to the South thirty-six
years ago, and Spain would have no occasion to pro-
test As a matter of fact, the Cuban revolutionists
possess not one of the attributes on which the rec
ognition of 1361 was based. They have mede no ad-
vance in four years towards attaining them, and the
recent debates in Congress on the “ belligerency reso-
lutions” have been so much enpty wind.

But while no foreign State could lawfully to-day, or on
any previous occasion, extend belligerent rights to in-
surgent Cuba, any State could intervene by force of
ams. This act, like any act of war, is the privilege of
sovereignty. Nothing holds back a State from such a
nmove except decent regard for the opinionof mankind
or the fear of consequences. Now it can not be
doubted that in the last days of the Canovas Govern-
ment at Madrid, public opinion not only in the United
States but in Europe wes swinging rather rapidly
around to the belief that forced intervention from
outside to stop the Cuban war might be a measure of
propriety and necessity. To this growing cornviction
the uncompromising attitude of Canovas and the
ruthless policy of Weyler chiefly contributed. The
Cuban war had become a war of extermination, but
with all the destruction the Spanish forces did not
advance ore step towards suppression of the revolt.
The military situation promised to continue indef-
initely in a state of deadlock. Humanity at least for-
bids that any Power shall be alloned in this period
of history to meke a solitude and call it peace. Yet
there was apparently only one solution, and it is not
at all improbable that if Canovas had lived and
Weyler had been kept in the Captain-Generalship at
Havana, intervention by the United States, peaceful if
possible but  forcible if necessary, would have become
inevitable.

What is the situation now? The policy of Cano-
vas hes been totally reversed. Weyler has been re-
called and disgraced; both he and his associates are
threatened with civil proceedings in the courts of law.
His successor, General Blanco, hes proclaimed and
applied in Cuba the policy of conciliation and humani-
ty; the “reconcentrados” are released from their
guarded camp of wretchedness and famine; the edicts
against pursuit of industry are in process of revoca-
tion. In other words, the one phase of the Cuban
imbroglio which had turned the civilized world into
hostile criticism of the entire Spanish position has
publicly and officially ended.

But this is not all. Had there been nothing else
the noral right of intervention by the United States
would have disappeared; for however much our peo-
ple may sympathize with other people fighting for
self-government, it is not our duty, or the duty of
any State, to become the knight-errant of political
liberty. If such a dream existed in the minds of some
of ourearly statesrmen it wes relinquished by all sober
thinkers after France, trying exactly that experiment,
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had plunged a continent into twenty years of blood-
shed and itself into a military dictatorship. But the
conciliatory policy of Spain goes much further than
mere return to humane practices, and there has
now been tendered to the Cubans the offer of
autonomy very nearly as conplete as that en-
joyed by Canada or Newfoundland. The politi-
cal effects of this nove have already become vis-
ible. Before the outbreak of the present insurrection
the strongest party, both in numbers and in wealth,
among the Cuban people, were the so-called autono-
mists. This party had in general advocated the
achieverment of their ends through peaceable demands.
They were, however, divided into two factions by the
sentimental sympathy attracted by the rising in the
interior, part of them then joining the revolutionary
movement. The brutal administration of General
Weyler, the failure of the Spanish campaign and the
deliberate undertaking of the Havana Government to
ruin the trade, finance and industry of the island,
necessarily alienated this moderate party still further
from Spain. The political master-stroke of Sagasta
is to offer the Cubans all that they have contended for
since 1880, As a not unnatural result, both of this
and of the humane policy adopted at Havana, the re-
sponsible autonomist leaders have in several instances
publicly announced that the cause of grievance and
the barrier in the way of peace are now absolutely re-
noved. More of them will presumably be heard from
when the decrees are formally promulgated in
Havana.

There has been some doubt and skepticism over
the character of the concession of self-government;
and this is not unnatural, because the action of pre-
vious Spanish governments on this very question has
by no neans been free from duplicity. As stated,
however, by Senor Dupuy De Lome, the Spanish
Minister at Washington, the proposals of the Madrid
Government tender conplete autonomy to the consti-
tuted Cuban Parliament; a proposition absolutely
new. The plan heretofore proposed tendered noth-
ing birt the enpty privilege of * advising” the home
government. One-half of the upper house of the new
legislature is to be chosen by vote of the Cuban citizens;
the other half to be appointed by the Spanish Crown.
The clear majority on joint ballot, therefore, will rest
with delegates chosen by Cuban voters.  In answer to
the objections urged against the naming of Senators
by the Crown, it is properly answered that in
Canada, which is not in the habit of complain-
ing of lack of political liberty, not one-half
but all the menbers of the upper house are appointed
for life by the Gowvernor-General in the name of the
British Cronn. The property qualification for mem-
bers of the new Cuban legislature, Senor Dc Lome
notices, is the sane as that in Canada, but the
suffrage is to be absolutely free, which is more liberal
even than the Canadian plan. On the vexed question,
of import duties, it is true that the “ preferential
tariff ” in favor of Spain is stipulated, to the extent of
3D per cent; but here, too, Senor De Lome reasons,
properly enough, that the arrangement differs in no
vital respect from the *“ favored nation” treaties
adopted by a number of protectionist governments,
and strongly urged as a matter of colonial procedure
by no less an authority than Mr. Joseph Chamberlain.
In short, the proposition is reasonable, and embodies
all for which the autonomists of Cuha have for nearly
thirty years been contending.
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This being the ease, it certainly appears to us that
the United States for the time being has nothing fur-
ther to do with the Cuban matter. It would be in
the highest degree undiplomatic and improper to at-
tempt any interference under present conditions. Our
Government has hitherto intimated to Spain that in
default of suppression of the revolt, the Spanish Gov-
ernment must adopt concession and conciliation. The
Madrid Government is doing precisely that. Their
proposition has already been approved by individual
members of the Cuban opposition ; it remains to be
seen whether it will not be approved by all.

We are reasonably confident that it will be so ap-
proved. By this we do not mean to predict that every
one of the guerrilla fighters in the mountains will

come down to Havana to renew assurances of his:

allegiance. We suppose that in Cuba, as in every
other country under similar conditions, there will still
remain a more or less numerous body of irrecon-

cilablee.” But wo sabmit that the United States
has no right or title to take into account
the opposition of a factious minority. If the

substantial citizens of the Cuban Autonomist Party
accept the Spanish plan, and if tin* insurgents are
Weakened, as they undoubtedly will he, through the
general tendency towards peace on the basis of the
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tion against pooling. Previously, though some of the
members of the board were known to regard such
legislation as desirable and called for, the board as a
whole assumed au air of indifference to such proposi-
tion;. The Commission plainly intimated that if the
railroads wanted a measure of that kind, the Commis-
sion expected to dictate the terms and conditions
under which the privilege was to be granted. Now
the members collectively are no longer quite so inde-
pendent. If we are to believe press reports, the de-
cisions referred to have put them in a more conciliatory
mood. They are willing to agree to a sort of com-
promise : they will help the railroads to obtain the
| privilege of pooling, if the railroads in turn will not
oppose giving the Commission some or all the various
powers and functions which they so much desire and
which they had previously assumed they already had.
In this latter proposition there lurks a real danger
to railroad interests. The danger lies in the fact that
the roads may he induced to give up some of their
most important rights in return for a privilege which
may not be worth anything because so qualified with
restrictions and conditions as to leave the roads as
defenseless as before. It is not strange under the
i circumstances that somewhat divergent views should
I'be developing among railroad managers as to the

Sagasta concession, surely this Government could not | merits of the bill which it is supposed will be offered

with decency start up to insist that the opposition of
scattered half-breeds and negroes left under arms
in the mountain camps must overweigh all
proval of the treaty. As well might the United States
have insisted, when LOUIS Riel and his half-breed
Indians were rising in 1884 against the Canadian Gov-

ernment. that Canada must be freed at once from its | proposed bill.

colonial relations with <treat Britain.

| RESIDEA7DEIENn 1AD M1770E [f. EMU h
O\ RAILUOAD DOOLIE <=

Sever.il circumstances combine to give prominence

to the subject of railroad pooling at the present time.

In the first place we are on the eve of another session

of Congress at which legislation in favor of legalized

pooling is sure to be urged on the attention of that

body. In the second place the necessity for some
measure of that kind is palpably evident
the moment. Thus this week there

other sharp break in passenger rates between <
Pan! and Chicago, while everywhere—in the West,
the Northwest, the Southwest and in Trunk Line ter-
ritory—the demoralization in freight rates appears to
be growing steadily worse. Besides this, the decision
of the U. S. Supreme Court last spring in declaring the
Trans Missouri Freight Association in conflict with
the provisions of the Sherman Anti-Trust Law, and
therefore illegal, threatens to introduce an entirely
new disturbing element in the situation. Should the
Court decide that the principles of that decision ap-
ply in the same way and to the same extent to the
Joint Traffic Association and other traffic organiza-
tions, it is easy to see that the railroads would be weak
and defenseless indeed,

Finally, several recent decisions of the same Court
announcing that under existing law the Inter-State
Commerce Commission is possessed of none of the
various powers for which the Commission has been so
strenuously contending has had the effect of chang-
ing somewhat the attitude of the Commission con-
cerning legislation intended to remove the probibi-

was an-1 hast been materially altered.

for the consideration of Congress. This week
we have had a conspicuous illustration of this
ap-| difference of opinion. On the one hand, Mr.
I Milton Il Smith, the President of the Louisville
& Nashville, in ati interview iu the “ Evening
Post” of Louisville, came out flatly against the

On the other hand, President Depew
of the New York Central, in an interview with a rep-

j reaentative of the “ Mail and Express” of this city, in

which he replied to the criticisms of Mr. Smith, au-
;bounced his willingness to accept the terms of such a

bill rather than risk a continuance of the present uu-
| satisfactory situation in the railroad world,

In the public mind these discussions regardingpool-
ing will no doubt be considered in their bearing on
; the bill which was before the Senate at the late session
of Congress and known as the Foraker Pooling bill,
Thatbill, as we showed in oar issue of June 12, has

at j been so radically amended that its original character

As we take it, however,
Smith’s criticisms are not specifically directed
bill.  Ilis strictures are more gen-
nature, and have reference to a
measure which, according to rumor, is to embody
in one Act provisions for pooling and against
ticket scalping and at the same time give the
Inter-State Commerce Commission the power to
fix rates. Mr. Smith begins by pointing out that
much misinformation has been circulated with ref-
erence to the effect of the recent judicial decisions
concerning the Inter-State Commerce Commis-
sion. The public has been informed officially and
through the press that these decisions have “ emascu-
lated the Commission f that they have destroyed its
Usefulness: that it has been deprived of power con-
ferred on it by Congress to fix rates, and that the
power thus taken away must be conferred by Congress
in language not subject to misinterpretation. Mr.
.Smith is inclined to think there is an organized move-
ment. directed by shrewd and interested men, to con-
fuse the whole matter. He well says every assumption
here enumerated is false. The Commission has been

Mr.
against that
eral in their
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deprived of no power ever given it by Congress; all

the usefulness it ever possessed it possesses to-day. All’

that the courts have done has been to check a ten-
dency of all organized political agencies to extend
their power in new fields.

Mr. Smith then goes on to say that the public should
no longer be deceived in this respect. “ The purpose
of the proposed legislation is not to restore to the
Commission something it hes lost, hut to give it some-
thing it has never possessed, something it could not
use safely, and something that never should be given
it. | wish to state the facts with all the enpheasis of
which 1am capable. The proposed changes are radi-
cal and revolutionary, affecting not simply the rail-
roads, but the whole character of government. It is
not possiblefor one commission to fix rates ; to settle
the innumerable controversies arising between lines,
between shippers, between cities. Such a power should
not exist anywhere, and does not exist anywhere to-
day. To give it to a single commission is to endow it
with an influence over the lives, the prosperity and the
future of private citizens such as no government here
and few governments abroad have ever tried to as-
sure in times of peace. Yet this feature of the pro-
posed bill is ignored in all public discussions. We
hear much of pooling and scalping ; we hear nothing
of this other schemne stalking into Congress behind the
pooling and anti-scalping measures, claiming the ap-
proval of the public upon palpably false pretenses.
These false pretenses should be at once exposed, and
the people should not be kept in ignorance of the
effect of such a revolutionary measure upon the whole
character of Government.”

We think the views here expressed by Mr. Smith
with reference to proposals of the kind described by
him are the viens held by the great majority of rail-
road people, and also by the nore intelligent part of the
gereral public. If Mr. Depew finds himself obliged
to take issue with Mr. Smith, the reason is plain
enough from his remarks. The situation regarding
rates has become so intolerable under the present con-
ditions that Mr. Depew is willing to accept a pooling
measure, even if it contains features that are in
thenselves objectionable. In effect, as wo take it,
his position is that any change must be a change for
the better—that the situation now is so bad it could
not possibly be worse.  Mr. Depew refers to the fact
that there can be no substantial prosperity in the
United States until the railroads prosper, and then
says: ““ | do not see how the railroads can prosper if
an interminable rate war is to be waged between them
What Brother Smith says of the tremendous power of
the Intei’-State Commerce Commission, should it have
the right to fix rates, sounds well, but the practical
side of it is that | for one would prefer to do business
under a uniform rate fixed by a public body rather
than under a denoralized rate.” ““The railroad busi-
ness of the last six months,” he continued, “has been
done on the besis of a denoralized rate, and while
the increase in earnings everywhere has been great,
you will notice that it has been greatest in gross
earnings rather than net. You nmust understand, too,
that these earnings have followed a tremendous har-
vest here and an equally great crop noverrent, in-
duced by the wheat demands of Europe upon us.
Sore statesmen tell us, as does President Smith, that
a pooling law is too great a power to centralize in the
hands of any public commission; but the absence of
oreis tending on the ore hand to create a middle-
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man’s monopoly as against both producer and con-
surrer, and at the same time to destroy the main hope
of prosperity for the railroads.”

We are not at all sure Mr. Depew had in mind the
sare kind of a bill as Mr. Smith. At all events,,
it is evident that Mr. Dcpew's contention is
that rate demoralization has reached such extremes
and is proving so injurious to the interests of railroads
and shippers alike that any proposition which prom-
ises a stable rate, no matter how fixed, whether by the
railroads or by a public body, must be viewed with
satisfaction. We imagine, too, that Mr. Depew does-
not stand alone in feeling discouraged as to the out-
look regarding rates under existing methods. That
things should have conme to this pass isin itself the
strongest evidence of the need of remedial legislation
such aswould allow the managers to agree among
thenselves on tariff schedules, and by appropriate
penalties enforce punishment for violations of the
agreements.  Furthermore, the fact that rate demor-
alization should be growing in intensity at the present
time, when in at least the grain sections the roads
have all the traffic they can handle, would seem to
support the conclusion that they are powerless to
correct the trouble themselves and that legislative aid
alone can help them out of the difficulty.

Congress should, therefore, give the matter early
and careful attention. We think it unlikely that the
National Legislature could be induced to pass a pool-
ing measure that did not provide for some kind of
supervision of the pooling agreements by the Inter-
State Commerce Commission. At the same tine it
would be amistake, inour estimation, to give the Com-
mission arbitrary and dictatorial powers, or to endow
it with functions it should not have and is not
fitted to assume. The legislator should not take ad-
vantage of the helplessness of the roads in this matter
to enforce oppressive or impossible conditions upon
them The interests of both the railroads and the
public should be safeguarded.

WHATIS NEEDED FOR THE CONTINUED DE-
VELOPMENT OF OUR R iILROAD SYSTEM.

A fewweeks ago we referred to the speech delivered
by President Melville E. Ingalls, of the “ Big Four”
Railroad, before the Cincinnati Commercial Club on
the subject of currency reform. On Monday of last
week Mr. Ingalls delivered another address before the
students of Purdue University, his theme this time
being the *“ Railways: Their Past, Present and
Future.” The paper was a very thoughtful one and
contains a great many excellent points. Whether Mr.
Ingalls speaks on financial or on railway subjects, he
seens to be equally at honre.

After showing how brief has been the space of time
since the railroad has made its appearance (the first
complete railway not having been put in operation here
until 1830) and how wonderful has been its progress
and development in this period, and what an indus-
trial revolution it has worked in the world’s history,
Mr. Ingalls dwells upon the difficulties the railroads
have had to contend against in the nore recent years
at the hands of legislators and the people. He makes
a powerful plea for the adoption of a nore enlight-
ened policy hereafter, in order to ensure the
further growmth of the vrailroad system <0
needful for the continued development of the
country. He points out that there is no one business
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that involves so much the prosperity and happiness of
the people as that of the railways. The entire com-
munity uses them. Nearly a million men are em-
ployed in their operation. Many more are employed
in the manufacture of the supplies used by the rail-
ways. And this army of men, with the families de-
pendent upon them, constitute about one-fifth of the
country’s population, all of whom are dependent upon
the railways. “ The prosperity of the railways is their
prosperity, the loss of the railways is their loss. There
can be no prosperous times in the United States un-
less the railways prosper. No body politic can be
healthy when one-fourth or one-fifth of it'is diseased.”
Mr. Ingalls declares that for one thing there must
he changes in legislation and in the management of
railways. Some plan, he insists, must be adopted to
increase the ownership in railways by parties residing
along their lines.
direction would be a reform of the existing tax laws.
In Indiana a party owning bonds or stocks in a rail-
way is compelled to list them, who nf he lives in Now
York he is under no such necessity, the effect is that
the Indiana man will sell his securities to the New
York man. for while the rate of taxation may he light,
it is enough to change the investment. “ The result
lias been that the local communities have sold their
bonds and stock, the investments have drifted to Wall
.Street, and the bonds and shares of our principal rail-
way* are to-day used simply as counters are used in a
game of cards, to mark the speculative gains or losses
of the holders. This is the most unhealthy condition
to which a great business enterprise can grow.” Of
course also the burdens of taxation imposed on the
railroads should be reduced. The railroad should not
be taxed more heavily than other forms of property.
The speaker argues that the New England railways
have less trouble with legislatures atul courts, chiefly

because they have a great many small holders of stock :

along their lines and in the cities, each of whom is an
agent of the corporation and aids in creating public
sentiment and procuring fair treatment ; while in the
great Central States and in the West there are scarcely
stockholders enough to provide the officers for a stock-
holder?’ mooting. Mr. Ingalls also urges that railway
officials themselves must be taught to conduct their
business with care and with due respect to the rights
of the people. Their actions must not be secret hut
above hoard and open to the public. There must be
but one rate to everybody, and that must be reason-
able. And the legislatures must provide remedies by
which railway officials can agree with each other on
these rates and their contracts be enforced. Everyone
will assent to Mr. Ingalls" statement that, the
present State and national laws in reference to rail-
ways are crude and emsfy-patch works, passed in some
cites out. of revenge for wrongs, real or fancied,

and in others for political effect, and all in oppo-
sition to the railways, “ Unfortunately railway
officials have opposed all legislation that looked

to the control of their powers, and have not tried to
direct and perfect the laws, a? they might have done.
There should be clear and positive legislation author-
izing railways to contract with each other for the
maintenance of tariffs and the division of business,
and it should bo made the duty of the Government
Commissioners, and they should have the power in
such cases, to see that rates are reasonable, and their
decision as ft> whether reasonable or not should gov-
ern, subject to appeal to the courts,”
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Mr. Ingalls also thinks that permanence of owner-
ship in the railways would he promote! if we could
adopt the English method and create debentures in-
stead of bonds, or in other words provide that there
should be no foreclosure for non-payment of interest,
lie states, what is well known of course, that such a
thing as foreclosure of a railway in England is un-
known. If the interest, is not paid upon the debent-
ures there may be a receiver of the profits, but
the stockholder still retains his interest in the prop-
erty. “ Here with our system of bonds, if there come a
few bad years when interests defaulted, the bondholder
takes possession and sells it under his mortgage, the
interest of the stockholder is extinguished, and when
prosperity returns he has lost his opportunity to get
his share of it. This makes the possession of railway
;stocks speculative and uncertain: in fact for year?

The most essential step in that:they have been more subject to assessments than to

j the receipt of dividends. If our form of mortgage could

jbe changed to that of the English debenture, it would

j stop the immense number of reorganizations and would
prevent values being wiped out in times of panic and
would encourage investment by the people in the se-
curities of these enterprises.” Many objections to
the feasibility of the scheme here proposed will no
doubt occur to the reader. But we do not purpose to-
day to enter into a consideration of its merits. Some
years ago Mr. Simon Sterne made closely analogous
suggestions, and we then discussed the matter at
length.

Mr. Ingalls looks with favor likewise upon the Eng-
lish method of adding a terminal charge when fixing
rates, The improvement of the country demands, he
argues, that the great articles of export, like cotton,
wheat, flour, corn and meats, should be carried at the

jlowest possible rate-. The railways therefore should
pattern after the English system, and while making
extraordinarily low rates for these great articles should
exact a terminal upon the higher classes of freight and
upon freight carried shore distances, so as to provide in-
terest upon the immense terminals they require. In
other words, while a railway from Chicago to New
York may possibly haul corn for 15 cents per hundred
pounds without loss, it could not haul it for 100 miles
on anything like a proportion of this rate without
jgreat loss. Passenger rates, too, he thinks are made
entirely upon the wrong basis. The roads charge the
jsame for the man who rides in the palace car, and for
,whom they have to haul two tons of dead weight, as
;they do for the man who rides in the ordinary coach
,and for whom they have to haul only half a ton of
dead weight. Then the roads also charge practically
the same for the passenger who is carried sixty miles
art hour on the fast and expensive train as they do for
the passenger upon the slow and leas expensive train.

An earnest plea is made for improved relations with
employes. “ Above all, a bettor understanding must
be arrived at with the vast army of employes. They
must, have greater interest in the success of the rail-
ways, and they must be a part of the power that will
produce a better understanding with the communities
which the railways serve. This must be done by a
system of hospitals, pensions and profit sharing.”

While wc have a very extensive mileage of roads,
Mr. Ingalls thinks we should not stop hero. The
country will soon have 100,000,000 of people. It will re-
quire, in his estimation, at least 250,000 miles of rail-
ways to serve this large population properly. Now we
have only about 182,000 miles. The additional roads
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cannot be built, they canuot be improved and in-
creased, with the present system of legislation and
with the present prejudices against them The de-
velopment of the country demands that this be
changed. In conclusion Mr. Ingalls says that a new
evangel nmust be preached in reference to railways;
they nmust be placed upon a higher order, and instead
of being pariahs in business they must be the bene-
factors and friends of all.

TUE ELECTRIC COMPETITOR

THIRD-RAIL TROLLEY.

INn the Street Railway Supplement WhiCh wes
issued last week we gave an account of the practical
Tesults obtained by the New York New Haven &
Hartford Railroad Company from operating with the
third rail-trolley its line between New Britain and
Hartford. The gain was shown to be remarkable,
both as regards the number of passengers carried,
which increased 300 per cent, and with respect to the
net income derived therefrom.  The rate per passen
ger, as shown, wes ieduced from 2]-cents per mile,
to scarcely nore than a cent a mile, and yet if
our estimete is, as we believe, quite conservative, there
remained after deducting interest on the cost of the
electrical equipment net income larger in amount by
over G per cent than was secured in the same period
of the previous year, when steam power alone was used.

We had hoped to show, in connection with this re-
port, the facts as to the volume of business done by the
competing trolley road which was conpleted along the
highway from Hartford to New Britain in June last
This we were unable to do for want of the necessary
data. The Secretary of the Central Railway & Elec-
tric Company of New Britain, however, has now
kindly supplied this omissionwith an interesting state-
ment regarding the aforesaid line, which is operated
jointly by his company and the Hartford Street Rail-

way Company. This statenmrent is as follows :

Our line to Hartford was opened June 17th, 1897.

Beginning at 5:80 a. m the cars run once an hour until 9:3 1
A. m. and then every twenty minutes until 9:10 P. m.
and once an hour from 9:10 to 11:1" p. m. This schedule may
be somewhat curtailed during the winter months—that is,
the hourly schedule may be increased.

The present run is 63 minutes for full trip, butweespectin a
few days to put a schedule in force in which the cars will be
run on not exceeding 50 minutes schedule.

The total number of fares for July. August and September
was 483,263, an average of 5,253 per dav. The proceeds there-
from ar divided equally between the Hartford Company and
onr own. We collect three fares for full trips, two fares for
part of the way and one only for the local ridin> in New
Britain and Hartford

From this letter we learn the street railway line wes
opened for business on June 17th, or about three
weeks after the third-rail system had begun service.
The cars have been run on an hourly schedule be-
tween 5:30 and 9:30 in the morning and between 910
and 11:10 at night, but during the intervening por-
tion of the day every twenty minutes, or in all 46
trips eachway daily. This schedule contrasts with
the half-hourly service and the 3 trips daily each way
over the third-rail line. A full trip between Hartford
and New Britain on the street cars has required sixty
minutes, presently to be reduced to fifty minutes, this
time contrasting with eighteen minutes via the rival
road. The lower rate of speed of the street cars is
explained of course not only by the fact that they
traverse the highway, where heavier grades and pub-
lic policy would meke necessary a nore moderate
pace, but also by the fact that they do an accommo-
dation business, with frequent stops (ffhilc the third-
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rail trains meke no stops by the way), and further-
nmore by the circumstance that their route is 1042
miles in length, as against the 93 miles of the third-
rail lire.

A comparison of the business done by the two com
panies supports not at all the idea that the success of
the third rail on the steam road would of necessity
spoil the business of the street line. During the
nonths of July, August and September the street
railway line collected no less than 483,263, or nearly
half amillion, fares—an average of 5253 daily. Three
fares, or fifteen cents, are collected for the entire
trip from any part of one city to any part of the
other; two fares, or ten cents, for part of the way,
and one fare only, or five cents, for the local riding in
New Britain and Hartford. The charge on the third
rail, it will be remembered, is ten cents, or what we
may call two fares, using the street-railway parlance.
For the four nonths ending Sept. 12 the third-rail
passengers numbered 300,000, equal to 75000 per
month, or 225,000 for three months.  This last num-
ber on the basis of two fares for each would give a
total of only 450,000, contrasting with the 483,000 as
above for the street railway line.

This result is quite surprising, and indicates clearly
that in some densely populated districts, instead of
one system being necessarily destructive of the other’s
business, both may prosper through occupying differ-
ent fields, the one doing the express service, with few
or no stops between terminals, the other serving the
intermediate territory and carrying passengers from
door to door.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO DECEMBER 1

The marketing of cotton during November has been
on a very liberal scale, the amount brought into sight
having been greater than ever before recorded in a
single month.  According to our statements 2,337,112
bales care into sight throrrgh the ports, interior
towns and the rail movement overland in the month
this year, or 702,902 bales nore than in 1896, when
the aggregate wes only 1,634,210 bales; the total
reached 1,321,097 bales in 1895 and 2,197,167 bales in
1834, The aggregate for the three months of 1897 is
5,278,566 bales, against 4,748,059 bales for the like
period a year ago, 3,585,613 bales in 1895 and 4,977.-
500 bales in 1894. Northern spinners have taken
419,831 bales during the nonth, and their total tak-
ings for the season to date exhibit an increase of 138,-
837 bales compared with last year.

OVERLAND MOVEMENT TO DECEMBER 1.

The gross shipments overland have been more dur-
ing the month than in the like period of any of the
preceding three years, reaching 327,943 bales, against
228696 bales last year, 235300 bales in 18% and
434,786 bales in 1894 The season’s total is now
63632 bales nore than in 1896 and 135377 bales
greater than for 1895. The net overland for November
is likewise heavier than for the month of 1896, having
been 244,205 bales, against 160,259 bales, and there is
an increase of 60,867 bales compared with 1895, when
the aggregate wes 183338 bales. For the three
nonths the aggregate net is 462,050 bales, an increase
over 1896 of 64,244 bales, and compared with two
years ago the gain is 99542 bhales. Presented in our
usual form the results for the past three seasons are
as follows :



December 4, 1897,]

OVKttLAND TEOM SECT. 1 TO SOT. 30.

1897. 1896. 1895.
Amountshipped—

ViaSt. Lonla.... .cccoooeet coiiviiiies e 329,5C6 231,399 224,918
Via Calilr0..cuuuieiiiieieii e 134,118 123,727 105,099
ViaParker.... 5,202 7,596 8 987
Via Rock Island.. 14,560 9,148
Via Louisville......ccooviiiiiines e, 29,607 . 64,462 67,449
ViaCincinnati..........ccccoeeeeiiiiieeiineennn.. 30,873 57,763 26,396
Viaotherroutes..............ccoccvniieninnnc. 46,247 32,501 22,531
8hlj ped to mills, not Included above... 4,697 4,582 4,073

Total sroes overland............. ....... 594,810 531,178 459,433

Deduct shipments-

Overland to New York, Boston, Ao___ 110,370 116,234 75,664
Between Interior towns.... ....... ...... 8,593 1,762 1,861
Galveston, inland and local mill*....... 1,183 1,575 2,158
New Orleans, inland and local mllis...; 4,540 7,687 7,212
Mobile, inland and local mills........... 2,140 2,£92 2.893
Savannah, inland and local mllis....... 183 384 543
Charleston, inland and local mills____ 1,097 ....ar 3,071
N. Carol'a ports. Inland and local mills. 325 318 405
Virginia ports, Inland and local mills..: 1,329 2,520 3,118

Total to be deducted................... 132,730 133,372 96,925

Heaving total net overland*.......... 462,050 397.806 362,508

* This total Includes shipments to Canada by rat, which since
o si I8j,i"* 3U*75
RECEIPTS, EXPORTS AND SPINNERS TAKINGS.
Receipts at the porta for November have likewise
been in excess of any preceding month in our record,
reaching 1,776,907 bales, against 1,280,251 bales last
year and only 912,759 bales in 1895. The aggregate
for the three months is consequently 321,263 bales
more than for the sain period in 1896 and 1,489,411
i < outward
movement of cotton ha- been phenomenally large in
November this year, the total foreign shipments bar-
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The amount of cotton marketed since September 1
in 1897 is thus seen to be 412,507 bales greater than
in 1896 and 1,617,953, hales more than in 1895. ToO
determine the portion which has gone into the hands of
Northern spinners during the same period we hare
prepared the following:

Total receipts to December 1,1897, ss above......... bales. 1,738,56
Stockon band commencement of year (Sept. 1,1897)—
At Northern ports...,.ccccceecveeeinnneeee 42,351
At Southern ports............... 34,664- 77,015
At Northern Interior markets.............. ....... . 2,989— 80,004
Total toDecember 1,1897...cccouoiiiiiiieiiiieeeeenns 4818570

Of this supply there has been exported
to foreign port* since Sept. 1,1897.2,599,652
Lees foreign cotton Included ....bales. 11,118-2.538,534
! Sent to Canadadirect from West, 31,994
Burnt North and South 653
St askon hand end of month (Deo, 1,1897)—
At Northern ports 110,729
At Southern ports 902,364-1,043,093
At Northern Interior markets 10,842—3,675,121

Total takings by spinners since September 1,1897............. 1,143,4.19
Taken by Southern sptnnefb....... ... s 288 000
i i 855,449
Taken b]Northern spinners same time In 1896 716 612
In<,rtaS6 in takings by Northern spinners this year..bails'. 138.887

flie above indicates that Northern spinners had up
to Dee. 1 taken 855,449 bales, an increase over the
corresponding period of 1896 of 138,837 bales and a
«aiu over the S*me time of 1895 ot 1G7>118 ba®

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of hales which
bas Nearly been marketed this year and the two
previous seasons. An additional fact of interest is the
t0”al of the crop which was in sight on December 1
compared with previous years. We reach that point

ing been 1,278,562 bales, against 1,056,661 bales a year j b? ad,linK to the above the stock remaining at that

ago anil 694,771 bales in 1895, and for the season to
date the aggegate exports have been 2,599,652 bales, or

1896. Contrasted with 1895 there is a gain of 1,163,268
bales.

iag November, but are now 150,903 bales less than on j

November 30 1896. Our usual table of receipts, ex-I

ports and stocks is as follows :

Receipt* EXCHT* MHCX &8PT. I MWV TO—

framn:
STt xmn, id Ham { Stack-

rim*
Nw. o os*pt, | JSept. 1, Qass «  Omti- t&v. m.
w. 3jpvm . 1 Ehace Franc*. o total.
SUTMIOR....... HOAO>7 7P5610 *SA@ hiam mjmt © 2188
TeieeirAe, m,4ui mam ..&8 .. 547 6487
NewQiears. ...UMmmiIrmmMt B7ED 1510 P1G8 ou.-ifi —
IMEMVES ......... 13608 HAY 241
Horid* ... - xX\m\  n,m w;m 1418
Sarehn...... Mi,27* VIfHS 36IHH 22680 &/0D 1718
mﬁdﬂ*& imaml 7882 S8F ... BL
fi n HUBsIS 8&BL7F M2ss2 ... i3 m.m 431
FortRoyel Ac 303 aam 919
fiicBimon... 2119S 1e0su 62ZH ...... £2je  I/BAR 178
WsHNENA- BT e A
k........ m.m 45 3Vs7 7180
tNawtAc:  Tri\ 7m W a9gD mi
**» York..... is,im 18113 mam 18516 178610 8|
Bx ot......... msrm\  m.tm 8YID ... m 847 34D
Sitwoe——  Vim 1841 387 11* SSgN msu 11,17
Pillacalpbla, Ac m 1wi 5 I.ito 675
8oVWanisoAc ... . D 016 N*| ...
total 1857 .. \isNg jm&m ZBIHEID
YtAml Wm, * .. *472811 %M,IQ0  7mtm» 23§D HREHE
TRdwA %4Wjm\ IMMQ  ?S7W% 1ABN1AN7R

*Orest M M a reiritt* n,elude 50 th- Channel
| sing the facts disclosed by the foregoing state-
ments, we shall find that the portion of the crop which
has reached a market through the oni ports and over-
land, and the Southern consumption, since September 1
this year and the two previous years is as follows:

1897. 1896. | 1895

Rseetota  the port* to Dee. | . pale*. 3.98*.MO 3.607,243 2,499.105
N a enlpnienisover land during tamotime

...... 462,050 387300. 3*2,508

Total receipts.........;eeeevuieeennns bale* 4.450,.i-. 4,005.0592,801,613
8 -othern**™ sumption since September 1 288,000 261,0(0 259,000
...TP*«l to Poo- i bale* '4.73»566'4.326,C59 3.120,013

Port stocks have increased 307,940 hales dur- ltotal marketed, as above....bales.

da*e a” the interior towns less stock held by them at
the beginning of the season. In this manner we find

| 1897. 1896 3895.
. . 1,738.566 4,326,059 3,120,613
Interior stocks in excess of Sept, 1. 540,000 422,000 465,000
Total in sight................. bales. 5,278,566 4,743,059 3,585,613

This indicates that the movement up to December 1
of the present year is 530,507 bales greater than in 1896
and 1,692,953 bales more than in 1895.

As it will interest the reader to see what has come
into sight each month of the season during this and

previous years, we have prepared the following, which
Honlhs. 1997. 1896 1895. 1894.
September.. .... 1,069,800 1,222,287 542,394 663,703
Oofobw*ir.... .00 1,%71,654 1,891,562 1,722,122 2,116,630
Sopember...._ 2,337,112 1034210 1,321,097 2197.167
Total 2 months 5,279,566 4,748,059 3,585,613 4,977,500
Balance season.. 3,965,951 3,576,860 4,915,266
Total orop.___ 8,714,011 7.162,473 9,892.766

WEIGHT OF BALES.

To furnish a more exact measure of the receipts UpP
to Dec. 1we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the two previous years.

Same Same
Thru Months Ending Dec. 1,1897. peri'din peri'd in
1896. 1895.
=~ Numberof Weight in Average Average Average
BuUt. Poimdt. Weight. Weight. Weight.
Texas........... 1,087,001 576,023,570 529 92 528-08 535-18
umlslana 1,003,055 512,273,390 508T8 509-95 516-87
Alabama...... 145,859 74,825,067 51300 508 00 503-00
leorgla*........ 791,882 395,648,004 499-03 485-77 186-86
South Carolina 321,840 158,345,280 492-00 488-91 494-48
Virginia.......... 311,226 152,838,650 491-15 180-29 489-96
North Carolina 212,283 107,230,003 505-17 491-45 491-71
Tennessee, Ao-. 860,420 430,210,000 500-00 498 80 50000
TOW...... a 4,738,566 2,407,423,564 508-05 503 08 500 27

' tnclnding Florid»,
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It will be noticed that the novenrent up to Dec. 1
shows an increase in the average weight as conpared ©
with the same period of last year, the average this
year being 50805 Ibs. per bale, against 503-08 Ibs. per
bale for the sane tine in 1896 and 50627 Ibs. i
186,

THE DRY GOODS TRADE DURING NOVEMBER.

The market for all descriptions of cotton goods for
immediate requirements has ruled slow during the
past nonth.  1n staple cottons the home trade in all
its branches has purchased sparingly, and the export
demand for the chief markets has been lifeless. The
tendency of prices has been distinctly downwards and
at the dose of the nmonth there is so much irregularity
existing in brown, bleached and coarse colored cottons
that quotations are difficult to meke outside of the
nost prominent lines. The jobbing trade maede severe
cuts about the middle of the month in Lonsdale and
Fruit of the Loom 44 and other bleached goods, and
nmoved considerable stocks thereby. Prices onanum-
ber of lines of prints have been reduced to the lonest
onrecord. The demand for spring lines of cotton
goods has been much fuller than for quick deliveries
and a good business has been secured. Print cloths
have been inactive and have further given way”c.,
extras declining to 2c. at the dose.

K 1897. 1896
OotVn Vrint- Sheet- Lan- S'thfn OotVn'Print- Sheet\ Lan- S’th’'n
low ing jings. caster 3-yd. low ing mgs, caster 3yd.

O mid- cloths, stand- ging- shéet- mid- cloths, stand- ging- sheet

tling. 64x64 ard. hams. ings. dling. 64x64 ard. hams. ings.
5C.6 2»5 434 5 4*4 28 - s

a 5*e
fS&je  23ft 5 414 7156 . 5!—/1\

4. 5V 266 4% 5 4h 7136 2=8 5 5i0

y . S»i8 2 hje 43, 5 4*4 7%’ 5:8 5*a 5 5*8

6.. She % 5 4*4 7h 5a 5%2 5 5+g

7. 2*416 52 5 5*8

8. 571« 434 5' 414 ...8...

9. 260 4% 5 4h 7>he 2**16 54 5 5*8
10.. She o, 434 6 414 ; |*ia 2111, 64 5 5*g
11.. 5% %5, 6 4% 5 2*x1g 57 5 5+8
12.. 5"l 256 43j 5 4h 7% 21119 ft*3 5 5*8
13.. She 25)6 4% 5 414 7=8 5*8 5 5%8
14.. . 8. 7-e 2:8 58 5xg
15.. 5% 434 5 44
16.. 2=L 434 5 4h 7=8 2=8 5=8 5 5
17.. oshe 256 434 5 414 7=6 2= 538 5 5
1H. She 434 5 4*4 2=8 538 5 5
19.) She 25 4S5 4% 7=16 2=8 930 5 5
20.. 5% 25,6 434 5 4-4 7h 2=8 53¢ 5 5
21.. 8. . 714 255 539 5 5
22.. 53« 251A 4 5
23.. 5% 46 5 4% 74 2=8 58 5 5
24.. 538 45s 5 4*8 7*4 2=8 58 5 5
25.. .u 7h 2=8 538 5
%9 538 2516  4®8

.. 5% 2h« 4=8 5 478 2=8 =8 5 5
28.. 32}2 e B
29.. 539 2B 4% 5 ..S...
30.. 5% 2x4 4% 5 4j8 7=16 28 58 5 5

S I' Hie above prices are—For cotton, low middling uplands at New

oif; for priming oloth.8, manufacturers’ net prices; ror sheetings and
gmghams agents’ prices, which are subj ect to aa average. discount or 5
per cent, e weept when o herwite crated; Southern sheetings net.

DEBT STATEMENT NOVEMBER 30 1897.

The following statement of the public debt of the
United States on November 30 1897 is nade up from
official figures issued on that day. Lower down we
give an interesting exhibit of the bonds issue! in aid
of the Pacific Railroads, and the Treasury cash hold-
ings, all of the sane date.

INTEREST-BEARING DEBT NOVEMBER 30, 1897.
Interest Amount

. ount_outstanding. -
Title of Loan- payable. issyed. Reglsgerecq] Coupon. o Topal.
A&i.Fund. loan, 1891 >n M
Contlgug? an 2 250.000. 025,764,500 25.364,500
4s. Funde oanl 570 0— 3. 740902850 490584600 9,056,930 659 641,500
& Betund.g ottitie’ S§ 2 63025750  3d,074.250 %0
4s, Loan of 1925 ......... —F 162315400 1"5550,350 56,754,450 %89 g%)fgg

Total, excluding Pac.
R'BONGS.. wereevreerereee. 1,293,231,003 684 531,200 162,790,200 817,365.620
N°tb -The denommatllogosoof bonds are us follows Two per cenotfc, Fre istered

onl *ob, $100, f 5,000, U *20, 907, regis-
y) n.000, 16,000, 21 ooo 20 000 coupon, 150 ﬂ)
refundlng certlflcates *10; 5S of 1904 registered, *50. §

*I *
+1,000. 5,000, *10,000, colion, *50; KRY-+5H0L1 oo, registered. <50, 4100, 500
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Ola debt matu red ;;gﬁ%r%‘r?é“srﬁgsgﬁﬂé%r{‘%eﬁ gn 1? 961 ?ﬁgé)égé %6 'i?é%%g%(é)

Debt on which interest has ceased...................... *1,331,540 26 *1,331,28026
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DEBT BEARING NO INTEREST.
United States notes..
Old demand notes .
National Bank notes—Redemption account.
Fractional CUrrency...........cccoovvis i $15,262,871 14
Less amount estimated as lost or destroyed . 8,375.934

...*340,681.010 go
27,670:824 50

6,886.937 14

Aggregate of debt bearing no Interest................. .*381,193,125 14

RECAPITULATION.

Nove{nber 30. Octlosbe7r 3L Ire)%l;ease or
Classification of Debt i .9 ' regse.
Interest bearing debt....... 847,385,620 00 847,365.560 00 .
Debt, interestceased......... 80 20 ,331.MO 28
Debt bearing no intere 381,193,i20 14  379.023,690 14 IncJ ,609.535 00

Inc. 1,500,335 00

Total gross debt.. 1,229,89°027 40 1.228,320,690 40
Cash balance in Trea: 220,063559 84 207,756,099 71 Inc. 12/907,400 13

Total net debt............... 1,009,228 465 56 1,020,604,59; 09 Dec.U.338.125 13

The foregoing figures show a gross debt on November 30
1897 (interest-bearing and non interest-bearing) of $1,229, -
890,025 49 and a net deb- (gross debt less net cash in the
Treasury) of $1,< 09,323,465 56.

Pacific Railroad bonds are never included in the official
total of the Government debt. The status of these obligations
to-day is as below. Methods of book-keepiDg make the of-
ficial record unintelligible to most readers, and hence we
have brought together in our compilation the leading facts
relating to the subject.

BONDS ISSUED IN AID OF PACIFIC RAILROADS.
—Bondsissued and—» —Bonds paid, or date of maturitg.— >
accumulated int. Already Due Jan.  Due Jan
¢ qu\laine Principal. Interest paid. 1,1898. 1,189
of Railway.
Y .25,8%5,120 35 022 618 6,074,000 10, 0%4 120 9,197,000
., 6,303, 6,59718R 4,880,000 1,423,000
27 230,512 30, BOd 182 8.160,000 15.919.512 3,157.0(X)
2161935 1,280.000 320,000
Western Pacific.,. 1970560 3,304,552 320,000 1,650,500
Sioux City & Pac... 1628320 2,567,190 1,628,320
Total............. ,.61,023,512 81,383,600 20.714,000 20,904,952  14.004,560

The cash holdings of the Government as the items stood
November 30 we take from the Treasury statement of that
date. The net cash balance given below is the same as de-
ducted above in reaching the net debt.

CASH IN THE TREASURY.
Gold-Coin. ,005.813 23
i Bars. 1233718 12-$191,080,260 36
Silver—Doliars., 392933031 00
Subsidiary coin. 11,191,630 12
ArS.iieiieiieeiene . 103.631.721 '8 - 507,656,882 90
Paper—United States notes 84,495,036 00
reasury notes of 1890.. 31110,882 00
Gold certificates.. 1,648,740 O
Silver, certlflcates 11,004.537 QO
Certificates of 250,000 00

i
National ban kno es..

4,878,008 01— 105,750,>8164
Other—Bonds, interest

ing reimbursement..... 72,681 22

Minor coin and fractional currency . 1,090,353 12

Deposits innat’l ban deposnanes—gen lacct,. 33338974 8
Disbursing officers’ balanCes............cco.oveorreresreis 4,405,242 O 38,907,251 15
AGGTEgALE. .o et $846,409,076 04

Gold certificates..
Silver certificates.. é10*
Certificates of deposit act June 8,1872... . 4* 890,060
Treasury notes of 1890 107,7

Fund for redemp. of uncurrent nat | bank notes 8,445,267
Qutstanding cheeks and drafts 3,525
Disbursing 0 |cers balances .

Q
QO
Q
00$579,920,933 00
%
43

Agency accounts, &c.. ,205 36— 45,824,583 20
Gold reserve ...
et cash balance. 220,663.559 84
Aggregate. .. §840,409.076 04
Net cash balance in the Treasury October 3*, 1397 . §20?,756,099 71
Net cash balance in the Treasury November '3d, 1897 220,603,559 84

Increase duringthe month . $12,9C7,460 13

Cle irings by Telegraph.—Sales of Stoeks, Bonds, &c.—
Stock Exchange Clearing-House Transactions.—Tba sub-
joined statement, covering the clearings for the current week,
usually appsars oa the first page of the Chronicle, but on

account of the length of the other tables is crowded out
once a month. Tne figu-es are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1896 there is an increase in the
aggregate of t0'3 per cent. So far as the individual cities are
concerned. New York exhibits an excess of 9*8 per cent, and
the gains at other points are: Pniladelpnia 16-2 per cent,
Chicago 16'3 per cent, Baltimore 107 per cent, New Orleans
109 per cent and St. Louis 16 6 per cent. Boston records a
loss of 8'1 per cent.

Clearing 8 Week Ending December 4.

Returns by Telegraph. 1897. 1896 Per Vent.
New York. ------- $635,871,730 $578,877,560 +9-8
Boston 89,990,421 97,950,931 -8-1
Philadelphia 69,180,408 59,542,510 +16-2
Baltimore —......... H,9615,353 13,527,741 -t-10'7
Chicago 99,571,824 . 85,587,294 +16*3
St. Louis  « . 29,408,629 25.215,835 +16-6
New Orleans........... 11,721,077 10,565,260 +10-9

Seven cities, 5days ....... $950,710,442 $871,261,164 +9*1
Other cities, 5 days ............ 166,499,988 150,987,623 +10-3

-Total all cities, 5 days $1,117,210,430 $1,022,248,787 +93
All cities, 1 day ...cccovevenene. 210,018,312 180,582/013 8-10-3

Total all cities for week $1,327,228,742 $1,202,831,400 +10-3

Another table, our usual monthly detailed statement ot
transactions on the various New York Exchanges, has also
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been crowded off of Che first page. The results for the eleven
months of uii current year, are, however, given below and
for purnoses >f jmuarbon the figures for the correspond-
ing period of 1396 are also presented.

EKmji Month*, 1807. Eleven Months, 1899,

Description. Par Value Actual L4«rV Pot Value Actnot  'Aptrm
or iiwmtUu Value. | Price. orQuanta# Value. rice.
Btocsc | YAL. #¢ 061S©1:0 \4441085408 68-3 £ u 74< fmmufmi « i

ait, mart*.. f§%*§,13&$M *8fl03U6.!*ie 78y VmM 'Min USM~0ISS! 7072
130

®Qv*ttoond i WMM. '*21,005.150 *2?,4-45,10? U5'4
State bond*! | 1&h,vu" +1*0 (9*334 ti.wK&I0 fl/41,044 531
B&nkstoc*«; 1Si3/-1o #571,520 »a a _

Toutf... 1*7186994770 *4.°137128"5 87 0 f5J«K>.103553 i 1,351318481 857
Cotton.,bis.) *b+V>* *33*94 4*Mei,700; t1,6211*7420 $'S+2
Onun.bft  jI#74*-00,yUl fl,O*057tffcES  800. V>I> £rt,m $835,183,05*1 r'o”e.

Tot*! v*Ine,* Infer

Til*™ e mr eof baax cteariaga at leading cities of the country
for November ami since January 1 in each of the last four
years manowa in the subjoined statement,

BAN* CLBAttIKOa AT L&ADIXO CKtEI.

O00.0000 ISO 7. 1806, 1895. 189*. 1397. 1390. 1895. 1894
omitted, 3 1 3 8 8 5
New Yor*.. 8, 122 2,887 2, loz 2211 20,829 28.215 26 932 22. 053
feofttUO........ 448 424 X% 375 4628 4,076 *335 3,
Cbts*go *ftS 357 *03 39i «.0H *01» 4.196 £.*29
Ptuiaaelgbla ¢SS 897 32* 297 2,-97 2,391 3,22* 278
St. IdN m as 103 99 12U 1*046 1, 1.024
Pm*»ars., . us 55 87 58 715 CH4 679 598
Baltimore.. 72 m 53 58 719 058 633 6l -
Sat Fnto’oo. 75 m Bd 58 HO 622 829 603
Gloomnau... 51 48 AS 56 67 542 : 98 546
Kmuu i:t. 51 Sj 17 41 103 15 474 438
New or. «*n» 46 1! 54 *8 357  *1* 430 392
Litn-vt Je .. 29 23 27 25 293 258 297 2-3
Wloooapolll 58 42 15 35 382 3pB1 331 290
ClOTeUm!.. 30 23 28 23 238 27* 271 222
Detroit _ m 2% m 28 273 273 295 263
Pmrutmnm,. 2* 21 w7 23 245 232 258 211
Mt:w*tir-e 2 . 21 226 <213 224 24
OcoalM—- - 2i 15 IS 21 220 193 172 212
Slit*]" % 1S 21 H 190 200 201 179
CoJawho~,,, 1S 13 18 18 107 158 167 154
m, Pmnl .... 25 20 24 19 178 209 199 16-
Hartlwr 10 8 10 i 113 103 108 m
OetsTer....... to 10 12 n 113 no 126 115
Total...... 5.100 4.373 4.4*3 3.93S 19.9!111.190 4\«98 39,156
Otter cities.. 237 246 256 241 2,512 2,421 2.309 2,210
Total a»... S.W3 *.wil> 4,730 *179 51,123 *8,611*8.207 11 380

Oottlile N.Y. 2,271 1.932 2.G8 1,938 21,594 2t>.3»9 21.275 19 31*

T»* v itad&a .jf trausac't ms ia share properties on thi Ne w
York Stooit Ex~ha'igeeach m mth since January 1this year
and last year is indicated in the following;

M AToexa at th* itsw ton*, nmm nithMBB*

USt» um
N&eth \sm v Thwwr Smim \ELLE,
K Wiora  Par. Ae. dSaet Pa, AdLe.
. . 1. t
Jan 1 *ack*> ) rn.-» IIijv arn>. 25044578
o IB2INIH
M)l omgnr 3S234804 MSM7f 2524651157
ium m NI0.416.611 14.32v2- MYVt 00900471

**9,aj<<.Y3?j 4058612
N *27.i67,sai; 2,791,612

Aprils |y ﬁ]\/\?\m

M ar.
{»amj»sk «i

n57%m B

m 4% SA®*M M 70.i« 295.080,013

MMIjmi1277467Jon =M tU IttU M iw t 740/382.39

(««. SHMM*7[BEAS100M01 lLatH,(W3.0is « YR VAOMK 1519282001
Jolf.. BNVBM) 555588, 35411:4,208
AiMra {IK&5rs <ISN3ISW. ABGI8L  A2SW757 WM
8ep6,. 113,1484H . 4S7420¢ 4 -u jw 274315305
Mji UMBQM&IMAIB  097.315372

;aVHMT7S5j-5.34*"

-im a 9,9\ 172 3MM 2.446/508,538

%/ .. 5BKE*U»?: 43S 456713350 312,021,847
o mMimm 4io>'7rt.37i: ﬁ'ﬂ 838.104.501

The tohoario”™ couipilatijn covers the clearings by months
since January 1,

MOINBSLT CtB UUSO8.
civHaga an* CEfrtr<ti$# Of*tsiJE New ForsS.
mm. um. P.Ct, 1897. mm. PAX
* * * 1

1877mi,71- 4,327,1*3.20> 1.017.307.301 2.064,720503 -7*1

feomary  %mj75.rr> 4115488,1*8 -Mrs 1,016,345 618 1,742,470,558 -5*6
Mrntxk +1 7 1.831,IE0,056 — +0-*
tui gmr -U.I6.7«-"Hri ixmr.m.mi -37 s.mm.oes 5630115070 -43
Ap?li. ... A41LmtO77 *«w,isfl.«7e -4*4 1.031.831.318 1,008,741,151 -35
Mar-.-. M’ ,1015*2 424023197 -16 i.900.170,101 -2 2
ns*. 4M03283.847 +»s* IPXM2I5W3 i.sso.mw +08
24 GHAf , 173*7,7*1.787 560080040 —IS
e mmim. m m M5,mf 207A%614A05 -2-ijU,rm.S76,S1t!l,:m .niMr -*rf

Mt 4.8tM aM# f 37« 940444 *9-9 i,w<w.w 1806600751 +4*8
Autrnnt. #0305 856@JIO3H4 1-300 i,9 $,77J.m t/ai.iSu.odO +1518
i#tSfarn5er  h.o-\.om, 40 4scri 2,a0360.0 IAIP.3lw.4H +285
Mmmx.... *KW?j *,<m,177.575 5.137,570.250 +100
iOsimjtofsiA m.m.tmrm t-ro u.'Ur.nii/wr +3*4

m/mm t,m im.v* -mn 3,.8M6|4»MH | W3AI6.'0F +16*2
Nnrvmbar +18*7 1,03.',186,380 +17*5
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[From our own correspondent.]
London, Saturday, Nov. 20, 1897,

The disinclination to engage in new risks is as strong as
ever and business, therefore, remains very quiet. In the
very highest classes of securities there is more investment, it
is true, becauseit is now hoped that the unfortunate engi-
neering struggle will be quickly brought to au end and that
the threatened strike in Lancashire will be averted. But
except iu the very highest class there is nothing doing.
Mainly this is due to the unsettled political condition of most
parts of the world. At theend of last week the Russian
Government reminded the Sultan that over a million and a
quarter sterling of the indomity due to Russia is in nrrear,
and that therefore if the Saltan intended to apply any part
of the Greek indemnity to military and naval armaments,
Russia would insist upon being paid. The intention, no
doubt, is to keep Turkey weak, but there is a general im-
pression likewise that the Russian Government does not look
with full satisfaction upon the influence exercised by Ger-
many in Turkey, and that the note is intended to remind the
Sultan how he is under the thumb of Russia.

Another disquieting circumstance ia the dispute that so
unexpectedly sprung np between Turkey and Austria Hun-
gary. Tne Austro-Hungarian Consul at Mersina is likewise
agent for the Austrian Lloyds, and he was accused of havung
given assistance to Armenian refugees and was expelled
from the country. The Austrian Ambassador demanded sat-
isfaction, which was promised at first. But on the return of
the Consul he was treat? | with personal roughness and again
expelled. To mAustro-Huogariau Government at once sent
an nhimitum to ttm Suittn, and two men of war were des-
pttohed t >Msrsitn, Tue Saltan has given way of coarse,
bat the Incident shows ho v he has been elated by the victory
of his troop! ia Thessaly and how easy a Bartons quarrel
might spring np.

There is a general impression, whether well or ill founded,
that the Australian'tri m Foreign Minister was glad of the
opportunity to show thit whatever internal disputes may
prevail iu the Dual Monarchy it is prepared to maintain its
own rights and its influence abroad. Whether that he so or
not the struggle of the N Itionilites is as bitter as ever, aud
it is still doubtful whether the compromise batween Austria
and Hungiry will he constitutionally arranged within the
proper time.

Germany has despatched a squadron to the Chinese coast
because of the massacre of German missionaries, aud thereis
an agitation amongst the Colonial party in Germany for the
acquisition of a coaling anl nival station on the Chinese
coast. Whether the German Government has designs of the
kind is not known. In Germany itself party passions are
running very high, and there appears to be a growing bad
feeling between North aud South Germany.

Nothing is knowi concerning the course of the negotia-
tions between this country and France respecting West
Africa, but it is hoped that the good sense of both Govern-
ments will lead to a satisfaatory arrangement. Tin pros-
pects of Greece are very gloomy, the condition of Italy is not
improving, and the financial embarrassments of Spain are
becoming desperate.

In the meantime the Austro-Hungarian Emperor, on re-
ceiving the Delegati ns on Wednesday, made a most peace-
ful speech, referring in cordial terms to his visit to Russia
and the understanding arrived at, aud declaring that the
concert of Europe now intends to take in hmd the settle-
ment of Crete. It is noteworthy that the M+rsina incident
is pissed over in absolute silence. Inleal, the Emparor de-
clared that his relations with all the Powers are most satis-
factory.

Martial law has been declared in Brazil, aud the prospect
there is anything bat reassuring. Ilu the Transvaal the
Volksruad has separated without making material conces-
sions to the mining industry, and the fighting oti the Indian
frontier is not yet at an end.

On the other haul, the crop reports from India are satis-
factory, The wheat crop in Argentina is now safe and is
said to be both large an 1in excellent condition. The wheat
Crop in Australia Is likewise reported to be good, a id here
at home the wiater wheat has been got in under the most
favorable conditions,
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The home trade continues wonderfully good, and even the
foreign trade has suffered less than might have been ex-
pected. But, as already said, the political complications
prevent the springing up of new enterprise. In the American
department quotations go up or go down, following the New
York Stock Exchange. Bat the general public holds com-

.pletely aloof. The mining department is equally dull and so
is the International.

The Directors of the Bank of England made no change in
their rate of discount ihis week. Indeed, the tendency is
downwards rather than upwards just now, mainly because
the opinion isgrowing that there will be very little gold
wi hdrawn from the Bank of England for the remainder of
the year. The Japanese Government has a large balance to
its credit at the Bank of England, but it is very careful to do
nothing to disturb the London money market, and in fact
some of the new Japanese gold coin has been received in
London this week. It is possible, of course, that the
Japanese Government may send the metal out
by and by, but at present the opinion here is that
gold is much more likely to come from Japan than to go
out there from London. The Japanese expenditure in
Europe and America upon ships and munitions of war is
enormous, and according to the best estimates very little
gold can be spared, unless, indeed, China should be able to
raise a large loan next year and should decide to pay the bal-
ance of the indemnity before it is due. Shipments of gold
to New York are likewise thought to be unlikely, and in
spite of the tightness of the Berlin money market, no gold has
been withdrawn by Germany from the Bank of England a3
yet. At the same time the German demand in the open
market is strong enough to buy up all the metal that arrives
from abroad.

In India trade isvery slack. Exports ought to be active
now, but they are not, and the markets in both Bombay and
Calcutta are easier than the best judges anticipated. Quite
unexpectedly the Bank of Bengal reduced its rate of discount
on Thursday last from seven per cent to six per cent and the
Bank of Bombay lowered its rate from six per cent to five
per cent. The best informed are puzzled as to what is the
cause of this change at the time when every one was looking
for higher rates. Perhaps it is due to the lateness of the
crops and the exhaustion consequent upon famine.

It was announced last week that the India Council would
postpone the sale of its drafts for at least four weeks further,
making the total postponement fourteen weeks. If it isin a
position to begin selling again, the first offer will be made on
December 15, and those who are in the best position to judge
think that if the Council begins selling before Christmas
there will be an immediate fall in the exchange, and that
gold is more likely to come from India than to be sent out
thither. It seems to be clear indeed that the high exchange
has tempted those who were employing capital in India in a
liquid state to send it home. Otherwise it is difficult to ac-
count for the face that while the India Council has not been
selling its drafts for nearly three months the exchange is
lower now than it was three months ago. The silver market
is quiet.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,

&c., compared with the last three years:

1897. 18%6 189%6. 1894,

Nov. 17. Nov. 19, Nov. 2. Nov. 2L
£ £ £

Circulation..,....... 2624785 254036 25111430
Publlodeposit*.. 6339201 7146011 5389787
Other deposits... 371407 43307817 49812242 3 775917
flsrenment securities 1286416 1375306 1483665 1865310
Othersecuirities............. .. 2Z18BT7R2 27698531 27043066 185903%6
fteserve of notes and ooln..... . 21,611,838 25231112 R870633 26,706,702
Coin* bullion,both departm’ts 31,917,083 35678037 41540043 85'18,13*
Prop.reservetollabllltles. .p. o. ASH 53% em 6l 11-16
Bankrate.. 3 4 2 2
Oonsoli, 244pe 113616 110 1-10 1S
Silver.....cooceiiiiiinns .. 2rd 2 15160. 3094 28M,
CjoArin*-House returns......... 160291,000 165118000 195308000 116,107,000
*1Messrs. Pixley & Abell write as follows under date of

Nov. 18:

6old—There Is no change In the character of the gold demand to
re ort and the market continues Arm. The Bank has received
£98,000 from South Africa. Arrivals: Cape Town, £292,000; Bom-
beg £45,000; total, £337,000.
iiver 'After remaining steady for over a week at 26°ad., with no
silver offering, there was a fresh demand for immediate dellvery and
the price rose to 27ad. Today the_prloe has declined to 2S%d., at
which the market closes steady. Tho Indian prioe to-dav-is Rs. 7'1 %
Mr 100Tolahs. Arrivals; New York, £158,000; Australia, $2,000 :
Chili, £24,000; total. £184,000.
Mexican Dollars—Of these coin very few have been sold during tho
week, and the weaker sliver marko has adversely affected their price

The following show's the imports of cereal produce into
the United Kingdom during the first eleven weeks of the new
season compared with previous seasons:

IMPORTS.
1897. 1896. 1895. 1894.
Importsofwheat owt. 13,644,200 14,215,630 16,359,760 15,495,428
Barl ey 5 89 6,105,990 7,247,130 9291.154
Oats.. 4,124.070 3,008,140 2,954,444
Peas 894,835 628,950 539,526
Bes 758,240 931,040 971.348
Indlan corn. 13,855,280 9,362,600 5,003,883
Plonr 3,309,500 "4'521,860 4.407.310 4,503,236
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[Vor. LXY.
Supplies available for consumption (exclusive of stocks on
September 1):
1897. 1896. 1895. 1894.
Wheat Imported, owt. 13,614,200 14,215,630 16,359,760 15,485,428
Imports of flour....... 3, 319 '500 4,521,860 4,407,310 4,503,236
Sales of home-grown. 7,442,674 6,448.334 3,579,483 4,553,382
Total..cccevvvveeeneene 21,396,374 25,185,824 24,346,553 24,542,046
1897. 1896. 1895. 1894.
aver.prloe wheat,week.34s. 01. 31s. 9d. 26s. Id. 18s. 4d
Average prloe, season..33s. Id. 27s. Od. 24s. 4d. 19s. Id

English Financial Markets—Per Cable,
The daily closing quotations for securities, etc., at London,
are reported by cable as follows for the week ending Dec. 3:

London. Sat. Mon. Tuts. Wed. Thun. Fri.
Sliver, per ounce...... d 2719 27% 27% 27% 27% 279,8
Jonsols., new, 2%p.cts. 1I33s 11312 113% 112% 112% 112'1i8
For a unt..... 113'.6 1133 &%%0/ 112% 113% 11215 «
Frohrente8(InParis)fr. 103—45 103-60 03- 206 03-72% 03-77% 103-95
Itch. Top. & Santa Fe. 13 12% 13 13% 13%
Do do  pref. 2753 28*8  28% 287! 29%  2h%
Canadian Pacific. 8214 83 82%  83% 83% 82%
Chesapeake & Ohi 21% 22% 22% 22% 2 22%
Ohio. Milw. <t St. Pal 94% 95k 93 95% 97 96%
45h  45% 45 45% 46% 46
14% 15 14% 15 15% 15
36 36% 36% 36% 334 37%
Illinois Central.. 103% 104% 104 104% 10S 105%
73 174% 174% 176 176%
Louisville & Nashville. 55% 56% 56% 56% 57% 56%
Mexican Central, 4s .. 67% 68 68 68 68 68
Mo. Kan. & Tex., com.. 13 1338 13% 133s 3% 13%
N. Y. Cent'l & Hudson. 109 109% 109 110 110% 110%
S. Y. Ontario & West'n H*S 158 15% 15% 1B 1534
Norfolk & West'n, pref. 44% 44% 44% 44% 44%
Northern Pacific, com.. 19% 20 19% 19% 20% 2%
Preferred. -.... 57% 56% 5734 58% 58
Pennsylvania.............. 56% 56% 58% 583a 58%
Phila. & Read., per ah.. 10% 11%  11% 11% 1138 11%
South’n Rallway com.. 914 % 9% 9% 9% 9%
Preferred 30 30% 30% 30% 31% 31%
Onion Pacific.. 23*8 24% 24% 24% 25% 26%
Vabash, prefsns 177 18% 18% 18% 19 183l

x All assessments paid.

®om merctal and UKtscellaneutts

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of November. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the eleven
months of the calendar years 1897 and 1896.

RECEIPTS (0008 omitted).

L897. 18%.
Cus-  Inter’ ;‘e'i,'i/'_ WASC  gia). Cus- Inter’ géi,‘; Misc'l Total
toms Rev’'m Fund Free toms. Rev'u< Fund. ffrees
1 1 1 * % % t * % *
Jan.... 11081 10625 3006 2719 Z7/41 173/ 11176 438 2301 31,375
Feb ... 11537 10888 3201 2150 27,86 13900 10807 92 1346 27,061
Maroh. 22831 D6 1748 1458 37966 1334 1156 Al 1161 26382
April.. 24538 11.f20 1242 199 3200 11266 1122 178 2083 24,729
Hay.. 1683 10673 2207 2230 3199 1090 11580 235 2144 24,879
Jure. 215D 12837 1,33 2137 37907 11382 13?5 1314 3090 29108
luly... 1697 1978 771 2380 398H 1345/ 14308 3.0 2580 2939
kuiz.. 6988 1118 13% 813 20419 1230 11.91 23 1271 25535
Sept... 766 13049 1312 155 23580 11,374 1167 6 1531 21,650
Oct... 9713 13615 152 1063 25963 11,51 1347 & 2558 27,353
Nowv... 980 1358 28220018 46256 9930 13107 98 2175 28,ie8
11 noft 159,080 139,676 20654 38457 350455 1362 5134146 4.99920.889295,260

Receipts from “ Miscellaneous Sources” in the above state-
ment for November. 1897, include f 18,194,618 26, representing
the deposit in the Treasury of $13,645,250 derived from the
sale at par of bonds belonging to the Union Pacific sinking
fund and $4,549,368 26 uninvested cash in the fund. Expendi-
tures in November were increased also, but only to the
amount of the uninvested cash, namely, $4,549,368 26. This
money having previously been counted as part of the Treas-
ury cash, the Department has now evidently increased the
disbursements in the same sum in order to make the accounts
balance.

otsbursemknts (OOOa omitted >

18097. 18%.
R N.Bk. . Bk-
Ordi- Pen- In- pgeqy Total  Ordi- Pen n Redv Total
nary. sions. terest. Fund nary sions. terest. Fund.]
* * t f t * ? $ * 1 *
Jan.... 1294 10542 676 8B 3L15i 1542% 99%7 695 1119 33491
*eb.... 12080 13208 2963 1,10- 2904 12104 12317 2268 11083 27,852
March.. 1468 12167 457 1176 28380 | 1489 1170 672 912 2818s
kpnl... 15707 10761 5612 914 3298 13780 1007- 5141 684 29683
May.... 13642 123ii 3074 173 3081811288 1284 28 1115 2042
June.. 12731 10039 145 132 2425 136s7 1130 458 1,119 26564
July... 21482 14938 681 1,001 61,19 : 2277 13101 6710 783 42871
Aug .. 1630 13798 296 9%6* A0 20368 12809 2938 «42 36134
3ept.. 13989 1092 383 8R 626l 14671 1148 48 450 27,00
Oct__ 17606 108% 5212 5% 3426 1858 10346 5033 461 34428
Nov .. 21141 13680 3017 1321 3013* 168% 1317 3197 - 833 34,149
n 180,372 133322 37,204 11.970 302.93- 1 17553812S 681 36.645 9,116 349,983

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods
November 25 and for the week ending for general mer-
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ehandiae X pvombar 28 also totals since the beginning of the
first week in January.

POBSIQS IMPORTS AT SEW YORK.

Sor week. 1897. i 1896. ! 1895. 1894.
Dry goods..— $1,429,208 $1,347,2931 $1,969,968 $1,113,825
9en'l mer'dise 6,733,623 5,753,522. 5,365.175 5,120,150

Total..... $8,182,836. $7,100315 $7,335,143  $6,233,975

Since Jan, 1.

Dry goods----—- *111,315,296 » 8,119,256 $131,392,163 $79,240,046
Geri'l mer'dise 329,969,790 305,329,514. 339,660,131 312.178,712

Total 47 weeks $441,285,046 $403,448,770'$171,052,294 $381,418,758

Tne imparts of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the portof New York to foreign ports for the
week ending November 29 and from January 1 to date:

KSPOUTS PROW 38W STORK POR TUB WBBK.

1897. 1896. 1895, 1894.

Por the week.. $13,935,380" 87,153,070 $6,954,127  $5,125,332
Prev. reported 367,120,889 342,686,679 303,942,865 320,966,863

Total 47 week. $381,106,263 $349,839,749 $310,896,992 0 N
The following table shows the exports and imports of

specie at the port of New York for the week ending Novem -
ber 27 and since January 1, 1S97, and for the corresponding
periods in 1596 and 1893.

1 XPORT* A»r> IMPORTS or SPBOIB AT NSW TOE*.

Expert*. Imports.
Gold.

Week. Suite Jan, 1. Week. SinceJan, 1.
Great Britain.. $979,660 $3,550,020
France 15,477,473 2.500.000
11,786.000 2,143,153
021.543 $7,420: 3,778.060
2.030 1,304 7,107
. 201,575 12,795 877.000
All other countries .. 440 492,959
Total 1897... $13 699 $29 817,721 $21,525 *13,490,313
Total 1606. 32,370 51.242,937 27,801 92,740,025
Total 1X95,....,' 3,056,539 85 011,701 a,9271 25,110,940

Exports. Imports.

Silver,

Week. MnxkJan.l. Week. SinmJan. 1
#911,321 #41,181,040- J #52,639
Franc*..... 63-8,000 2,. 06
5,750 2,321
330,7501 $334 527,520
Mexico.. 5.135: 16,898. 1,279,843
8«rath AT 6,42" 181,038 42,511 92,609
All other countr 3,3*25 43,367
Total 3&97..... J $917,041 842,345,035’ #59,743 $2,800,311
Total 1806......... 1,078,704 47,051,242 115,181 2,739,513
Total 1895-...a 830,300 35,243.598 289-13 1668341

Of the abesx imports for the week in 1897 $8 59(5 were
American gold coin and $30 American silver coin. Of the
exports daring the saute time, $18,893 were American gold
com.

New fork City, Boston and Philadelphia Bunks.— Below
we furnish asummary of the weekly returns of the Clearing
House banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
membir banks, which will be found separately reported on
the third page following.

IOQNl
urvl

1A
u. Llearnt. 8ptcU. Ltpau. OeposiU.-

133 fOZ,S 574,035.34021780" 77,091,0 032,343,1

THE CHRONICLE

\ i 133'402'0 S7S'3X9.9 1026559 77.7418 gig'f%g .

133,462.8 580.170.0 1086502 80,587,4 117, 723,820,

S : 133,462 591,267.5:1041505 83,375,8 659.861.5 852,151,0
aSVTTa. 03,3933 170.865,041.164.0_ 9,077,0 181,062,0 7.112.0 111.774.9
R 63,393,8 179.500.0 1, 0" 85’0 7.084.0 97.694.2
PJI'fII 63,393.0 1W.6WP IRUSIjOi 9,423,0 180.857.0 7.103.0 83.508,8
1
Nov. ?3 ; 35,388,0 118.734.0 36,079,0 127.241.0 8.495.0 08.992.5
20, { 35.388.0 129.448.0 8.501.0 70,540/
IT. 1353880m m v m 128.615.0 8.460.0 ,627,
* We omit twocipher* in all item JtO*rm.
f Ineiadlag for Ronton PMnftdelphlAtiuiltera “due to other banks"
Miscellaneous Bonds:
Mtlaeellnn aaa Bond,. ffi«cellaoeqgii« Honda
ch.J $4« ~C.'0iXjr,5* Jeft FClear &''de 1 Tet g.5a
OoUmdaC*4kI 1stcons. mg.
Colorado Fuel 4<1,—Gon. m. Maohot Beach EL &' L.*g149.
Columbus Oftt-Ist, fr, ft* Motropol. Tel. dtTel. let 5b..
CommeTrAM Cable-fat t g. 4%, MICh P*»o0in. Car lit 5s
Cten*.0 M Co. CMc—l*tgu -8* l " h. Mutual UMon Teleg.—8a, g
JH P»erdec XKlp—g. 6 Nat, Starch Mf 1st 8s ..0.. 105 b,
Mfc9m 11 5-.. 0 . "IL\P' N, T.AN.J. Te
mtem_mm. III Oot—llt S5#. | North'areatarn TeIe raph—7a
Do f Bkljro., Us 5»., Peoples Gas Kk G.{tat g.8a
EqaltG.- 5’ hlcago ....... 12d g: 8a
Koaltabio G A F.-US 8a . I|t ........
«#T«If?, KM 5a, g5 Southofllub* Water—Con 8a.

‘Wharf * Standard Rop> & T.—Inc. 5a
H«ndaT«cf3 Bridge—1st g. 8a. % Sunday Creek Coal 1stg7 . .
IlinoisSteel deb. 55— ... Western Union Teleg.—7a... *104 »ih.

JWAHMurr, deb, 5a.,.— ... Western Qm colt tr. 6*...... 97*ab.

Norf.-'Wadioates prim M4* “«** price **k*4,

* Latest prlee this week,

lost
Bank Stock List—Latestprices, *Not Listed.
j BANKS. Bid. Ask. BANKS. Bid,
America...... 830 Garfield,. .. 550 N. Y Nat.Ex 80
Am. Exch—, 169V, 112 Nin
Aster Place* 220 German Exa 320 19th Ward.. 100
Bowery*-— 300 C+ermanla.... 300 N. America. 135
Broadway.... 237 100 16 185-
Batch.*Br,. 350 190
170 U de& L,*- PO 95 Park.......
ase. 400 ud River- 155
Chatham...., 290 Im.A: TradTft 550 Phenix____ 100
Chemical—.. 4000 ..... Inring....... 145 Plaza*... .
g+ 820 ... Leather Mis' %gg Erod tI)Elx }50 165
----- epublic "
%olombla— % %.% Lincoln— .. 800 Seapboard_ 172
Commerce... 208*3 ..... Manhattan— 230 Second..” 450
Continental, Market* Ful 215 285 Seventh 00 110
Cora Exoh—. 118 1295* Mechanlce'. 185 195 Shoe& Le'th 94 100
East River...1135 M'ohs’ &Tt8 113 125 Stateof N.Y. ilO
11th War d— .... . Mercantile- 189 ird........ 10 70
Eifth Avo 147b! .Tradeam’n’a_ 102
Fifth* X. 124 il2th Ward*. 120
FII’S(* . B... 440 205
SstN ,12 MI. Morris-. 100 Union S 185-
14th Street 180 Nassau ... 150 165 Oil'd Sta es. 210
Fourth-—,. 185 195 . Ams’dam. 230 ...... Yorkvllie'... 170
Gallatin —... (310 New York... 285 240 Western..... 125
Uaasevoortr 100 N Y.Co'nty 700 West Side... 275
Gas Securities.—Brokers' Quotations.
GAS COMPANIES. Bid. Aek. GAS COMPANIES. Bid. Aek
160 170

B'klyn Union Gas—Stock 118 *119 Peo le's (Jersey Cityj,.
Boyds LUt J ? E) aTg. I)et ]

Fulton Municipal 8a . 105
73 78  Equitable. 277*s 280
Bonds ) 102*3  B.md 103
Jersey Clty & Hoboken . 185 196 jOt* Paul
MatropoU aa* Bonda.. 105 Bo M 82
Mutual tN .. 340 Stancard pref 147 160
N. V.A East Klv Ut'he Sill" 113 138 141
104 85
81 102
CooiisoL 5s....... . . 100 107
City Railroad Securities.—Brokers’ Quotations.
Bid. Ask. Bid. Ask,
Allan. Are., B'klyn— . :D.D B.A Batr-Stk. .....
Gcu.5», g., 1931-AA0 4100 103 ! 1st gold 5s, 1982 JAJ
leant. 1934.JAJ mn Selin...........- ...,
BPecLst AFaI F Stk 31 38 hth Avenue—Stock- 318
It 106V;. crlp, O TR
B*mer*?ta Are Sleek i 208 208 ||'52( hi, Fo-.—Stock 325
Istmon.,5*% 1904.JAD 108 110 :42d S». 5|an AStN.At 39
2d more, 6%, 1914.3AJ 4411137 112%,. let morttSs, mo.MAS 4116
B’ wn]lst5*gtmr11924 1 2dmon-income 0s.JAJ 70
M 5atot.m rettt'| ﬁ%lll Ktogs Co, Tree —Stock- 40
Consol 5s, 1943. 14ko — Lrx.Are, & Pav.Fefry 5# 119
pm, 112 1119* Metropollfan St By.-Stk 18
Brooklyn cu r—Sto k... 195 198 KBMfiUElec, bs, 1944— 05
Con*oL 6a, 1941- JAJ 114 110 N, VAQueens Co0.5n.1046 ..
Rfeiya,Croct'o 5# 11*08 108 108 St(dawayl»t6H,*22TAJ 114
BkrtiQ'iiAOc.ASnb.let 108% Ninth Aveune—stock—. 180
BkI'nC.ANewt'wn—sik 1dJ ..... Second Avenue—Stoett- 130
6» 1939, 1 1 Utmort.,5*[1009.MAN 108
Brooklyn Rapid Tmnelt. %%' Debeutureofijifl00.Jaj 102
5a, 1945........... A AO % Sixth Avenge—Stock-— 190
Centra* Croa*t.owo— 81k, Third Avenue—Stock.— 148
lit 6a. 1939-MAN Utinorb..5s. 1937 . JAJ 122
Cen.PILN.A E.HIv.-Stk Twenty-Third tet—Stock 300
Conaol. 7s 1902—JTAD Deb- 5h1003 103
Colambns A 9th Am 5s, Cnion Ry 110
Chrlst'p'rA 10th 8u—ka 38158.10 2 - §107% 109

1st mart.. 1898— AA.O

Weetchesfr, 1st, gnMys?{103
i And accrued Interest.

Auction Sales,— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. R. V, Harnett & Co :

1 Membership Most York Produce Exchange...........cc..ccoeeuinnee. $140

By Messrs. Adrian H, Muller & Son :
Shares.

13 leather Mir*. Nat. Bank.L»>8'e 1
450 Abler. Esc. Nat. Bk.IG9>a-170 15N. Y. Life Ins. & Trust Co.1181
15 7th Nat. Batik &7th Ward) 104 10 Bond si Mart. Guar. Co0..187
200 Merchants' N 1478 15 Trow Directory Prmtmg

Shares.
15 Bank of the State of N.Y.114

30 Merchants’ EXx, Nat Bk 121% & Bookbindin 43V45
DI Ejist Rlrer Nat. Bank...138ti 30 Herrlng-Hall- arvln .
175 Nat Bank of the preferred................. 10 11%

50 MechanicsA Traders'Bk. 115
200 Omaha Street Ry. Co.,

Omaha, Neb ..

52 Nat Wall Paper
{o]e] S 50

10 B kIyn City Safe Dep. Co.170%
2 Mount Morris Bank....... 104
10Kings County Trust Co. 285

. 26%

do"
100 Tgrre Ilaute&lnd HR.Co. 25t
100 Nat. Bank of Cotnmerce.2093
22 Eighth Are. RR. C 3.

1,000 'klyn City RR. Co., Bonids.
Merab, N.Y . Stock Ex.$17, 000 $2,200 Elfghth Ave, Co
10 Nassau Trust Co............ 152%  certif. o Indebtedness ...... 107%

450 BatotillaftM!bIng Co.80c. p. ah. $2,500 N. Y. & Wilkes-Bar

100 Randolph Water Co.SSo. p. sh. Coal Co. 0s, 1933, Int, MAN 60%

900 Rand’iph Water Co. sorlp * 83,000 Syracuse Rapid Tran-
$400Iot, | sit Co. 5s, 1940, MAS........ 74%

66% Eysmv.&T.£lau.RR.Co. 23% |

gauMttg and Hfiaaactal

Trask &

BANKERS
27 & 29 PINE STREET,
65 State Street Albany
IN'VESTMENT SECUR

Spencer Co.,

NEW YORK.

ITIES,
Gsorok BiEcur MorvAT. Alhxanbkb M. White, Jb
offat & W hite,

BANKERS,
1 KtSSit STREET,

INVESTMENT

7, NEW YORK.

SECURITIES,
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DIVIDENDS.

Per When Bootes closed.
Name of Company. Cent. Payable. (Days8inclusive.)
Railroad* (Steam.)
Boston ftAlbany (quar.)..... e 2 Dec. 31 Dec. 5 to Dec. 31
Boston «c Lowe?ll ........ . 4 Jan. 1Deo. 5 to Dec. 11
Choraw <e Darlington.. . 3 Dec. 10 Dec. 2 to Dec. 9
Cliio. & East. 111 pref. (quar.)... i% Jan. 3 Dec. 16 to Deo. 19
1%
Kansas City Suburban Belt....... i% Jau. 1
Little Miami guar, (quar.).. . 2 Beo. 18 Dec. 1 to Dec. 9
ec.
Northeastern of S. C.. 3 Jan. 1 Dee
Phila. Wilmington & B . 4 Jan.
Portland & Rumford Falls(quar.) 1 Dec.
St. Louis & San Fran. lst pref _2 Jan. — - to -
Street Railway*
Buffalo Ry. (quar.).... 1 Dec. 15 Dec. 5 to Dec. 15
Cliioago |ty (quar.)... . 3 Dec. 31 Dec. 17 to Dec. 20
West End StFt;eet kBoston pref... 4 Jan. 1 Dec. 12 to Dec. 19
Bank of the Metropolis .............. 6 Dec. 1 - to -
Miscellaneous.
Jan. 1
Chic. Jun. Rys.&U. Sf-léfYC(iSucaom |kj Jan. 3 Dec. 15 to Jan. 3
Lamson Cons'd Store Serwce 4 Dec. 24 Dec. 5 to Dec. 23
Maryland Coal pref................... 2 Jan. 3 Dec. 16 to Jan. 2
N. Y. & EastRiver Ferry (quar.). 1~ Dec. 15 ----—---—-- to -
2 Dec. 15
Spirits JDlstrlbutln%lstpf équar ) i% Dee. 15 Dec. 11 to Dec. 15
United States Rubber pref......... 2 Jan. 15 Dec. 30 to Jan. 16

WALL STREET, FRIDAY, DEC. 3, 1897-5 P. M.

The MoneyMarketand Financial Situation.—Anew activ-
ity has developed this week in Wall Street, to which several fac-
tors have contributed. Prominent among these factors was
the announcement that a syndicate of bankers had nego-
iated for the $52,000,000 of Rock Island four per cent refund
ing bonds, and that the issue had been largely over-subscribed.
This announcement not only emphasized the fact that there
is at present a demand for investment securities for which
there is no adequate supply, but was also taken as evidence
that in prominent financial circles there is a strong belief
that nothing is likely to occur in the near future to disturb
present security values.

No doubt a large proportion of transactions in the stock
market has been of a speculative character, as is usual in
any prominent movement, but the sources of inquiry for
high-grade issues indicate that they are being absorbed for
investment, and this in turn has stimulated activity in all
departments.

A feature of the week was the large increase in volume of
business and advance in prices for State and railway bonds.
Sales of Government bonds at the Exchange were limited, evi-
dently by the offerings, but the new 4s sold at the highest
quotation yet re<orded.

The accumulation of funds in the money market and the
probability that easy conditions will rule for some time to
come have had an influence in encouraging financial opera
tions.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1% to 2 per cent. To-day’s rates on call were
\% to 2 per cent. Prime commercial paper is quoted at
8to 4 per cent.

The Bank Of England weekly statement on Thursday
showed a decrease in bullion of £18,297 and the percentage
of reserve to liabilities was 48-95, against 49-70 last week: the
discount rate remains unchanged at 8percent. The Bank
of France shows a decrease of 5,650,000 francs in gold and
an increase of 25.000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Nov. 27 showed an increase in the reserve held of
$3,338,700 and a surplus over the required reserve of 322-
560,925, against $23,408,250 the previous week.

1897. Differcn'sfr'm 1896. 1895.
Nov. 27. Prev. week. Nov. 28. Nov. 30.
$ $

Capital.. 59,022,700; 60.772.700 61, 122 700
Surplus. 74.440.100 73.748.700 72'889.000
Loans < - 594.207.500 Inc. 14097400 463.818.200 490,028.800
Circulation......... 10.009.100 Inc. 19.900 20,218,000 13,961,900
Net deposits....... 059.801.500 Ino. 16744100 490 634.300 520.788.000
Specie....... ........ 104.150.500 Inc. 500,300 76,613.000 6K.151.500

Legal tenders___

Reserve held......
Legal reserve___

83,375,300; In0 .2,838,400 77,457,200 82,658.800

187,526,300 Inc .3,338,700 154.070.200
104,965,375 In0.4,186,025 122,658,575 %gg %9 888

Surplusreserve 22,560,925 Deo. 847.325 31,411,625 18,613,300
—- iso uegun to issue weekly retums
showmg the condition of the non-member banks which
clear through the Clearing-House institutions. The state-
ment in full will be found on the second page following.

Foreign Exehange.—The market for foreign exchange haf
been generally steady under conditions which have prevailed

for-some time past. All offerings are readily absorbed al
market rates.

To-days actual rates of exohange were as follows: Bank-

da/® " rlinkK 4 83@4 8 3 ; demand, 4 85%<3

J 4,86@ 486k ; prime commercial, sixty days

i Mi/ n * documentary commercial, sixty days, 482@
4 Posted rates of leading bankers follow:
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December 3. Sixty days. \ Demand.

Prime bankers’ sterlmg bills onLondon 4 83%@4 84 4 86%®4 87
Prime oommero'al 4 82%®4 82%
Documentary commercial. 4 82 ®4 82%
Paris bankers* (francs 520% ®5 20=85 18%®18U1S
Amsterdam (guilders) bankers... Otle®40% ! 4og4®4o
Frankfortor Bremen (reiohmarks) b’kers 94% ®94ia,6 i 95%®957le

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston, buying par,
selling % premium; New Orleans, bank, par, commercial
81 25 discount; Chicago, 15c. per $1,000 premium; St. Louis
par@25c. premium.

United States Bonds.—Sales of Government bonds at the
Board include $45,000 5s, coup., at 114A£ to 114%; $5,950 4s,
reg., 1907, at 112% to 113 ; $2,000 4s, coup., 1925, at 128t£,
and $2,0(0 currency 6s at 99%. The following are closing

quotations:
Interest Nov. Nov. Nov. Dec. Dec. Dec.
Periods. 27. 29. 30. 1 2. 3.
...reg. Q.-Mch. * 98% * 98% * 982 * 98% * 98% * 99
reg. Q.-Jan. 113  *112% *113i8 x112~ 112% *112%
48, 1907 .coup. Q.-Jan. *114 *114 *114 *114 *114 *11418
reg. 8.—Feb. *128 *128% *1281 *128% *128% *12H%
4s, 1925.7"“coup. -Feb. *128 128~ 128% *128% *12812 *128%
5s, 1904.. .reg. &-Feb. *114  *31414 *114% *11414 *114% *114%
58,1904.........coup. Q.- Feb. *114 114% ;![]04/\4 *11414 11439 114U
6s, cur'ey, ’98.—.reg. i- & J.*102% *102% 99% * 99% * 99%
6s, cur'cy,’99.. .J. & J.*106 *106 *106 *103 *103 *103
4s, ECherngQB reg. March. *103*8 *103is *103*8 *10318 *10318 *103%
48, (Cher.)1899.reg. March. *103% *1031 *10318 *103% *103% *103ie

*Tills is the price bid at tbe morning board; no sale was made.

United States Sab-Treasury,—The following table shows
the daily receipts and payments at the Sub-Treasury :

Balances

Date. Receipts. Payments. .

Coin. Hota Cert's | Currency.
$ $ 1 $

Nov. 27 1,746,866  2,2*94,277 147,471,207 601,924 41,327,999
“ 29 7,712,299 7,411,857 147,%63,464 543,963 41,494,144
“ 30 2,555.501 2,272,970 147,665,257 765,730 41,553,116
Dec. 1 2,391.963 2,337,965 147,648,260 543,946 41,845,895
“ 2 2,901,782 2,369,864 147,543,381 950,698; 42,075,940
“ 3 2,338,725 3,000,624 147,383,572 770,128; 41,754,420
Total.. 19,647,136 19,687,557 ... T
State and Railroad Bonds.—Sales of State bonds at the
Board have been heavier than usual this week, including
$ 63.000 Tennessee settlement 3s at 89 to $0%, $20,300 ditto

(small bonds) at 88% to 90 and $78,000 Virginia fund, debt
2-3s of 1991 at 67% to 68%.

The railway bond market has been strong and prices have
advanced on a volume of business ranging from $1,536,00 ) to
$4 675 001, and averaging $2,621,000 par value per day,
against $1,340,000 last week. The demand for high grade
bonds is far in excess of the supply, and a large proportion of
the business has been in low priced issues, many of which
have advanced from 1to 2points or more. The chief feature
of the market was its activity, which is most conspicuous in
the Atchison, Chesapeake & Ohio, Burlington & Quincy,
Rock Island, Erie, Kansas City Pittsburg & Gulf, Milwaukee
& St. Paul, Minn. & St. Louis, Kansas Pacific, Metropolitan
Street Railway, Missouri Kansas & Texas, Northern Pacific,
Oregon Railway & Navigation, Oregon Short Line, Reading,
Rio Grande Western, St. Louis & Iron Mountain, St. Louis
& San Francisco, San Antonio & Aransas Pass, Southern
Railway, Texas & Pacific, Union Pacific and Wabash bonds.

Railroad and Miscellaneous Stocks.—There has been
decided change this week in the tone of the market for stocks.
Transactions at the Exchange have averaged 344,500 shares
per day, against 170,000 last week, and prices in the active list
advanced an average of nearly 3 points. The railway list
was strengthened by developments in the Rock Island re-
funding scheme and by favorable traffic reports. The de-
mand for New York Central and other high-grade issues was
a feature of the movement, and the advance in stocks of this
class was about up to the average. The highest quotations
were made on Thursday morning, but were not sustained.
Profits were sufficiently attractive to induce realizing sales,
in which arbitrage houses participated, and prices re-
acted about 1 point. When at the highest, Burlington &
Quincy, Rock Island, Missouri Pacific aud Central of New
Jersey showed a gain of nearly 4 points and Metropolitan
Street Railway nearly 5 points.

Of the miscellaneous list only American Sugar and Con-
solidated Gas show a wider fluctuation than the average.
Thbe following table shows the closing prices last week, the
highest on Thursday aud the closing to-day of some of the
more prominent stocks:

Closin Highest Closing

asl weefc. Thursday. to-day.
New York Central 05% 08 107
Ceutral of New Jersey. B 88 86%
Delaware & Hudson.. .108% 110% 110%
North West.............. -121112 12113 1241s 122%
St. Paul & Omaha.......eeeiiiiiieieeeeee 7638 % 79% 77%
St. Paul.....ccccccevnerene - 91% 919458 93%
Burlington & Quincy. 91% 97% 96%
Rook Island.................. 86% 90% 89%
Northern Pai-iflo, preferred.. 5=% 57 - 56%
Union Pacific ......c..ccce.. - 2338 26*8 26
Metropolitan Street Ry 8% 1183s 118%
American Sugar......... . 1338 _ l41is 13918
Consolidated Gas.. .184% Ex.div.189% 186
Western Union Teleg.... . 86% 89% 188%
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NEW YO
RK STOCK EXCHANGE—ACTI
VE ST
o OCKS f
- N T or week endinj DEO. 3, and si
i) . | I
Saturday Monday, L%?/Sd%' Wednesday, Thursd -
: . dnesday, sday, Frida ik
12% 12V 129 | Deo. 2" Dpec.” B, fon vl o e
- %%02 %%;% e = éNeek. N. basis of roo-share I.ots]
‘32 98 oo 558 2% 7% 27% %%/A’ 33, L3 12% hison o; e o
B a el 126 33, AhigTopdia &Sinty e
[ AR B £ B B 1w 13 §13% 13% Do anta Fe. 2,050
b 2 0 13, 6 Baltimore & pref. 2 ’ 7Rpr 1
% 85% 84% 53% 51 ' o 810 *aow Bl Sb% BB pld T ot 5,3 1o
84% 85% BA% B86% o0%e 8% “EO% e e B Brooklyn Rapid Tran gi0 8 30y 10 STt
20% 21% 10 1*10 o 350 B7% 86 54% 51% 55 canadnan Paeitic sit. 4,777 189 Jay 19 57 Sept 2
4180% 2% 21w 21% Koy Mo, Lo 1% 4% 5l 55 Canada Southern.. ... s Bk o & 3
Do 6 21% 5710 6 12% 12% 6 87% Central Jersey & iy '
93% 95 9 100 21% 21% 21% 6 {31 11 Ce 2| gL Jerse sege & e
*52% «5 * 1 05% 91 95 8l ... 181 6 22% 21% 22%; Chntral ke - o ym 1008 68(; the 14
*05 00 52% 55 *5204 50 *94% 98% 96% 979 *161 ... Ch esapeake * Ohl-é ..... & 70/0 Sy Jaﬁ . 16
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XEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.
IHACTIVB STOCKS. Dee. 3. Hangt (Males) m 1807. Inac_:tive, Sto_cks. Dec. 3. Range (sales) in 1897.
f ndloates unlisted. Bid. Ask. Lowest. Highest. T Indicates unlisted. Bid. Ask. Lowest. | Highett.
miscellaneous Stocks.
1621-2 147% Feb. 165 Oot.
____ 42iaJduly 43%July
140 113 Apr. 125 Jan
120 109% Jan. 119is Nov.
92 85% Jan. 94 June
85 Jan. 137 Sept.
102% May 105% Apr.
21% 15% June 277 Sept.
80 70 Nov. 85 May

Railroad Slock*.

182 170 Feb. 177% Apr.
11% 14 9 Jan. 151) Aug. Amerloan Bank Note CoH.

31 34 22*8¢ Apr. 40 " Aug.
2<D* 21 16% May  25% Sept.
Preferred................ - H < f0O 60 55 Feb. 66% Sept.
Bari. Cedar Rapids & Nor... 101 68 68 Apr. 76 Aug.
100 32 37  31% Aug. 43 Sept.

Chicago Groat West. prof. A...
Preferred B .......... p .............. I0OC 1251* 263e 19 Aug. 33% Sept.

cieve’'and A Pittsburg— .. S( 167% 161 Apr. 168% Sept.
Col. Hock. Valley &Tgol.... ! 5-, 6 18, Agr. 18 Jan. 5% 6 3% June 7% Aug.
Preferred......... cooeeenn... 171 20 14 Aug. 46 Jan. 175 ___ 162% May 162is May
Des Moines & Ft. Dodge 10 7 Apr. 14* July 38 35 Feb. 371*Jan.
Preferred......ccooveveeceveverenn.s 101 70 60 Juy 65 June ) 20 Jan. 60 Nov.
Duluth So. Shore dt Atlantlo 11-10 2% 4 3 Apr. 4% Alig. Edison Eleo. HI. of N.Y ........ 122 125 101% Jan. 132i* Sept.
Pref-rred 1 ................... _1oé 6 S 63aMay 10% Aug. Edison Eleo. 111 of Brooklyn ... ___ 97 Feb. 115% Aug.
Evansville & Terre Haute........ 50 23 23 20 June 34 Sept. Erie Telegraph A Telephone 63% Apr. 76 Sept*
Preferred = -----m—-m— $< 43 18 30 Jud©® 48 Sept. lllinois Steel......ccccoocieninnnins 100 145 29% Apr. 50 Aug.
Flint & Pere Marquette.. 10< 7 June 14% Aug. Laclede Gas .. 43% 22 ay 49% Aug
Preferred.............. . .10C 30 Mar. 49 Oot. Preferred.................... 0 95  70% Mar. 96 Aug
m 16 12 Nov. 20% 8ept. Maryland Coal,pref 50 40 July 50 May

Fort Worth & Rio Grande..
I 27% Apr. 40 Aug. Mlohigan-Peninsular Oar

Green Bay A western...

Deb. oertfs. B 4 Apr. 9 Aug. Preferred.....cccoooeeiiiiiiiiennneenns ___ 42 May 61 Sept.
Kansas City Pitts. & Gulf....... 12336 238 23 Segt 2978 Sept. 56 59% 38 Apr. 60 Aug.
Keokuk A Des Moines..... . 2-4 4 2 Feb. 4% Aug. 16% 17 10 May  231* Aug.

Prefeired............. . 15 12 Mar. 28% Jan. 5 7 3 May 13 Aug.
Mexican Central....... — .. 6% 6 Aug. 9% July New CentralCoal......... ........... 6 8 4% May 8% Aug.

1% 1 Nov 2% Aug. N. Y. A East River Gas If . 60% Jnne 97i* Sept

Mextoan National tr. otfs.. .
i 162% June 171% Dec. Preferred IT...... ..... 98 May 1201* Sept.

Morris A EsseX..........

Nash. Cbatt. A St. Louis. . - 70 Jan. 85 Sept. North Amerloan Co. ..100 1418 378 Apr. 6i8 Aug.
N.Y. A Harlem........... 50 295 Feb. Ontario Silver Mining.... 100 3% 4% 3F Aug. 10% Jan.
N.Y. Laos. A Western. ...100 1213* 119 Jan. 122 Mar. Pennsylvania Coal 50 330 370 340 Mar. 340 Mar.
Pennsylvania ' 50 113% 113% 103% Jan. 119 Sept. Pu'lmtn Pa'aoce Car Co..........ICO 172 174 152 Jan. 185 Sept.
Peoria’Decatur A Evansville..100 11*8 % June 3BAug. Quicksilver Mining . 1 3% 1% June 418 Aug.
Pecria A Eastern --——....... 100 4 7 3™ Feb. 885 Aug. Preferred........... . 1 8 Apr. 13 Aug.
Pitts. Ft. W. A Chic, guar....... 100 169% 150 May 172% Aug. Standard Gas, Fref o .10 — 102 Jan 151 Sept.
Rensselaer A Saratoga--—-.... 100 182 186 175 Oct. 185 Jan. Tennessee Coal A Iron, pref...100 " 65 Apr. 80 July
Rome Watertown A Ogdens. 100 121 123 116 Mar. 121% Sept. Texas Paoillo Land Trust....-.100 __ 6 Apr. 9 Aug.
West Chicago Street......... ....... 100 1021s 100®Nov. 112  Aug. 1U. 8. EXPreSS..... ccveecreerurenenns 100 40 43 37 Feb. 48 July
Wisconsin Cent, Tot. tr. ct.fB-..100 - 1 June 4% Aug. 1Wells. Farvo Express . .. 100 110 116 97 Jan. 114 Nov.

"No price Friday latest prloe this week. { Aotual sales,

NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS DECEMBER 3.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. ask.
Alabama—Class A, 4to 5— 1906 108 108i* Missouri—Fund............ 1894-1895 Tennessee—6s. old....... 1892-1898
ClasB B, 5«... 108 6s, wbonds......... 1892-8-1900
Class C, 4s... Do New series__ 1914
Currency fun dg ...1920 98 New bonds, J&J....... 1892-1898 Compromise, 3-4-5-6s.........
Arkansas—6s,fund,Hoi.1899-1900 New settlement3s.. 90  90%
Redemption 4s..
105 Do 4i29..
BS. i 1919 122 Penitentiary 4%s. 3
South Carolina—4%s, 20-40..1933 Virginiafnnded debt, 2-3s— 1991 63*4 69
New consols. 4s................ 1914 100% 6s. non-fund........ ... 1888 6h. deferred t’st reo’ts, stamped.

New York City Hank Sluleuicnl for tho week ending Reports of Non-Member Banks.—Returns are now also
Nov. 27, 1897. We omit two ciphers (00) in all cases. published for the non-member banks. The statement of
Banks. . . averages for the week ending Nov. 27, 1897, is as follows:

(00s omitted.) Capital SurpTs) Loans. Specie. Ltgals. Deposits. Lol Deposit, with
Bank of New lork.. $2,000,0 $1,852,8 $14,5ft),0 $2,220,0 $1,020,0 . , g
Manhattan Co %,oso,m%@?lssm,zgg.a%,zgs,o 19803 $14.0200 oS capi sur- T2 Tendr Clear- Other  Net
Merchants’ 20000 TQI41 109870 21600 1486 12oggq  (Osomitted)  Capi- Sur- Invs: ing Bks.  De-
echanics’ 20000 20425 95330 T,286, 7180 82260 tal.  plus. ments. Specie. Notes. House Trust PoSits.
America. 1.500.0 2%8 18,%5.7 2,%.1 2.%%%7 216065 Agent  COS.
0000 3,72411 6%'828’%13896% 8048'8 3960 New York Gty
)0 '1086 26873 3230 _302S 8%709)% .. 250.0 7 2,1148 2085 28 2994 1050 2.440.2
. 0 73683 243610 586940 36/10 258190 0 323 824 43 04 22 694,9
; ge 8OO0 189 "BT2/8 10480 THH00 “BAN0 0 1 5266 07 431 1530 6633
GallStin. ... ... 10000 16/83 70505 ~9458 9009 53861 0 2144 1/010 1019 1143 1980 22 1.7290
Butcbeja’A Drovira 3000 ~ 1689 10883 1864 2698 13108 Eleventh . 1000 1106 9f0l /59 1060 1857 12370
Mechanics* TradVi 4000 2262 20200 2680 3300 24010 Eourfeenth Street 1000 451 7335 123 "OLb "937 866.5
Gieenwit 00.0 17121 710333 1069 2912 71093 Franklin National 2000 327 5420 1250 70 760 633.0
Leather Manufac'™] 6000 4839 2903 308 5337 26320 Gansevoort........ 2000 238 [P M2 &6 25 S0 i
eventh..... ........ 300. /5] . . , . .£LD. . ) 271.
v R verkos 6189 3584 o068 8y 680 0 188 18603 2218 23 1179 1380
American Exchange 2.%.6 24.702.0 31860 29140, 19.760.0 0 813 40603 731 5/5 659 157 5428
Commerce.. 35086 24,2164 21146 36848 18505.6 0 1819 10370 310 680 1650 1.016.0
5T 550 e Loel Sha o g5 tls Do e 05 gmg it
42277 8006 23820 3798 l%ﬁ’ 3%1 0 219 6300 258 1108 101,2 528 8575
.500. 8109 144712 2.7/895 14132 162198 0 1056 l%%g 1 /D7 9HB3 1.149.3
0 9/60 68914 7204 10262 6082 0 B - 54 3H2 6l6 626.1
2000 2619 17615 17211 6013 26563 . 4276 146 610 651 05 819.8
7000 _5698 92462 15437 170081 11071 tate.................. 100,0 558 1.3520 570 290 1230 1400 1,608.0
1,000,0 21633 24,6719 49985 260R9 30020’8 Twelfth Ward 200,0 1447 11272 187 9.8 938 300 13439
6000 3469 270 2143 01891 29640 Twenty-third W'd. 1000 406 6352 267 779 578 963 8015
600,0 %9% 26314 4441 726)3~ 32704 Union: %uare ...... 200,0 2713 19021 433 207.0 226.3 2.291.7
Nassau..... . 500.8 10221. %_%g 24%% 4706 28971 Yoikville.. .. 100,0 T127 10522 083 824 1900 11823
arke ulton...  900. .024. . . .048. rgok
BECR Lonther . 10000 19993 5440 B8 1952 8010 pedRige 1500 1112 9836 210 653 57.8 850 1.0113
Corn. Ex« hauge 1,000,0 12824 87509 1,4402 10730 97428 Broadway.. . 1000 1091 1,3148 230 1360 1078 - 1.4280
Continental.... .. 100000 2182 % 7 9470 6500 62622 Brooklyn... 3000 1594 13081 680 068 1782 21,)i 1.3324
Oriental. ..., 3000 3987 17620 1044 4400 18300 Elghth Ward 1000 200 2728 93 181 554 80 2497
15000 seore 244000 40170 25090 257260 - J00 ols SB33 26 193 449 137 4500
2.0000 31866 30,9/0,1' 88834 30509 836508 FL! 200,0 1800 .6 5909 403 1537 820.4
260.0 1485 11402 164.0 248.0 231 Kings Connty 1500 875 _6608 345 239 959 659,8-
32000 20433 283543 3.6/45 57030 2‘}'@‘2 flanofact're’””Nat’'l 2520 3955 24590 2203 2%8 661.7 3.180.1
10000 4888 91720 1800 23020 12606560 Mechanics......... . 5000 4206 27093 110/ 1303 1868 2.688.3
3000 660 63790 1050 <0890 62800 MechV g Tradra 1000 1920 9281 567 435 1258 374 9827
7000 209 3503 “ed ko3 9879 Nassau National. 3000 5632 40940 2170 1730 4970 700 42860
Flrat,....; i g0 7088 X801 sgiry 2883 E118 National City 3000 5601 230650 1260 4150 3520 1180 28350
N. Y. Nat'l Exch’g 800,0 608 18346 163 1986 13077 North Side... 1000 1105 5863 103 ?f? 1950 430,1 1.411.0
OVIET T 2600 6064 29350 4450 6750 36030 People’s.............. 100,0 1035 _8146 424 786 246 830.7
New Vork Connty.. 2000 4281 208908 e4lb 308 34l63 QueensCo (LIC> 1000 1017 2428 96 1084 4478 1659 2.646.8
Sﬁrman American 7600 2778 269%.2 2680 7. 25603 hermei horn 1000 579 5287 34 131 722 494.8
2ae 6000 1477.7 224683 5.419.7 2&’8’ 284173 Seventeenth War. 1000 67,8 %_7 82 388 1154 44 3978
Fifth Avenu 1000 1,1206 76236 16147 0419 85023 Spr: National.. 200,0 210,1 .6 891 136 1/50 1400 990.0
German Excha 2000 6667 22283 2404 0 35004 Twenty-sixthw'd. 1000 520 436.6 %,6 356 908 46 4742
Gormant.... 2000 7104 55038 6977 S9BP 26764 Unionl.l........... 1000 516 3231 4 157 202 34 2160
United Mates. 6000 6292 66380 %% 9634 61430 Wallabout.......... 1000 203 4935 117 459 750 107 5071
Lincoln 3000 6261 6_%.8 1.230. 0074 71427 her Cities.
Garfield. 200.0 8033 4.8294 10142 3974 &7055 1stNat, Jer. City. 4000 7264 36400 1238 2333 5276 2871 4.032.0
Fiftl 200 8126 17864 302 333 o7 Hud. C3.Nat, J. 6. 2500 5064 20316 803 608 2079 790 1.769.1
Bank of the Matron! 8000 ) 183 906 853 &a%7 2dNat, Jer. Gity.. 2500 3879 TPre 58 223 398 1.1404
Weat Side 2000 3272 23310, 2400 4180 26600 3dNat,Jer. City.. 2000 164.7 9 226 343 794 3R7 6924
6000 8061 86820 12600 14000 105000 Ist Nat) Hoboken. 1100 397.8 14662 1080 316 1105 2510 14415
. 200,0 8300 1.7%60 ~ 2280 1470 14750 2dNat., Hoboken. 1220 80,7 TNR5 376 248 500 320 7500
: 21000 6864 170366 22634 47715 211414 Kof Staten Isl. 250 400 51566 176 168 046 03 5609
Ftm Nat. BKiyn.l3 “3000 9388 61410 “end 6{LR &5e1$ et Nat.,Staten sl 1000 6L3 5509 178 300 926
[glepion Bank... 12000 /b7 112833 216561 4469 113570
Iber yd h’ 1 282'3 2'008.2 362.0 314.6’ 2”9 Totals Nov. 27... 9.212,0 60.266.0 *,*06,7 3&5,4 7,934,i 2,667,2 64,040,7
gk"of‘?\lroAmEs)t(grdgﬁi 1'260'0 gg%% 89283 6522 4040 30851 Totals Nov. 20... 60,cq0i5 ),ns,b 3,5¢6,6 7.664.0 (36304
. . ) s 20384 486,7 25877 28681 Totals Nov. 13... 60.231.0 020.4 ,CQ5,6 6.021.1 2.734.0 63.666.,9
ToUl....coeveennnn 69,022,7174,440,1 694,287,5 1041606 059, For prices of bank stocks (formerl iven on this page) and
| 83’876’8| 8016 B mi!ii.rielg of the weekly return(s of the agnks in New Y%r?( )City,.

u
I hilat.elohia and Boston, see the third page preceding*
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. A~  Share Prices —not Per Centum Prices. Sales
Active Stocks, ofthe  Range of salesIn 1897.
1 Indicates unlisted. Saturday, Monday, Wednesday, Thursday, Week,
Sot. 27. NOV. 29. Not. 30. Deo. Deo. 2. Shares. Lowest. Highest,
Atoll. T. A 8. Fe.(Boston).l00  12% 12% 1% 128 12% 12% 12% 12% 13 13 9% Apr. 20 16% Sept 18
Allantie & Pne. 100 ¢ ™ . .5o0. Feb. 17 100 Aug. 12
Baltimore A Ohio (Mau.).100 *12 L Y. *12 113 13 9 Aug. 2 21 Sept 20
Balt. City P&sa'ger * 5 69% 6/% *66% 67%' *66% 67k .9% Jam 13 67% Sept. 15
Baltimore ConaolL 5 '23% *23% 23% 23% 2% 23% 23% 23% 23% 23*8 7 Jan. 12 24% Not. 11
BalttmoreConaoLIHPAlL) 25 23% 23% 23% 23% 24 24 23% 21 1% Au 6 24% Not. IS
Boston * Aban (B«*fc»|) 100: 218 219% 218 218 = 218% 218% 2L9 219 9 Jaa. 4220 Aug. 27
Boston A Lowe¥ 1ST 216% 218%' 216% 216% *216 Jan. 2 216% Not. 3
Boston A Maine. 1 163 170 16} 169 XL63%163% 167% 167% 57 June 2170 Sept.28
Central of Mas*.. - 1 *9 10 . 9 10 o 10 9 10 *9 10 8% Not. 9 13 AUg 30
Preferred...... “« 1 *s5 59 55 58 <55 58  *5h 88 55 53 5 Mar. 26 62% Aug. 30
CMo.Bnr. g ¢ 1 94  94% 91% 95% 81 94% 91% 96% 96% 97% 19%Jan. 5 102% Sept. 20
G&lo.Mil.* St. P. <P*tt.).100 92 92% 02% 92% 2% 92% 9206 91%; 93% 94% 1% Apr. 19 102 Sept. 15
Choe.OAGvot.tc bl 50 8 S *7 8 8 8 ﬁ" % 8w 6 ay 7 10% Sept. 20
at. 8t.Ry.of Inil*: e 100 17 17 s S 18 Apr. 12 25% Jan. 20
Fltohbarg pret. fBoslon)A 100 95 95 91% 95 ST* 95% 95% 95% 95% 96 19%July 17 96% Deo. 3
Lehigh (Phita.). 50 28% 26% 28% 26% 26% 26% 26% 27 26% 27 10% Feu. 18 32% July 22
Metropoi’ nS¥Vt ‘m 100 114 114 115 116 115 115% 115% 116% 118% 118% 13 Oct. 16 119% Deo. 3
Mexican Cent'! (Beslon).lOO B0 - ™ *5% 6 5% 5% *5% 5% 5 Aug.11 9% Jan. 30
Hew England... ‘ 100 , =n 8 Apr. 6 40 Sent. 1
Preferred ...... “ 100 82 82 = ¥2 82 Ti i7 Feb. 15 90 Sept. 1
Northern Central (Bai .). 50 -, 81 gL 80 80 39 1MJan. 27 81 Not.23
Northern Pacific (Fhiix.ilo0  19% 1% 19k 19% 19  19% 19% 198 19% 19% 6.612 0% Apr. 30 219% Sept, 15
~Preferred 100 55% 55% 55% 56% s55% 55-v 55% 56% 50% 57 7,045 13%Jan. 15 57% Deo. 3
Old Colony, ~(Boston n).100 134 194 181 1st 181 184 135 12 1 16% May 26 185% Aug. 23
PennsyUama fPAila.y. 50 55 55% 55% 55% s559% 56% 56% 50% 56% 8,799 il% May 3 59% Sept. 18
Phtladelph. Trac. o 50 73 73% 73% 73% T72%. 73 73 73% 73™ 73%| 73 4,178 6% Jan. 5 74% Aug. 6
Beading Cg....... 60 10U« |1 ts o%|0|5 e IOU>|s us* 11 11% 1013 18952 MDia Apr. 19 14% Sept. 18
Onion Pacificl. (Boston' 100 XS « E 23% 21% 28% 24% 24% 25% 26 I 25 5851 5 Apr. 12 27% Oct. 20
OnionTraction. .(Phua.). 50 11% U% 11% u-v u%| -k 12 11% 11% 11% 5219 8% Apr. 29 13% Mar. 3
Bllsceilaneoas Stocks.
Am.Sag’ r Rettn.1u Boston]---- 133% 134% 134% 137% 135 137% 137% 1*0 138% 141% 133% 140% 109% Mar. 29 159 %Sept. 3
Preferred...... — 112 112 112% 113 111% 113 113% 114  114% 114% 114% 1U% 100% Jau. 6 121% Sept 14
Bell Telephone.. % 100 258 259 257 258 257%280 259 265 380 203 282 261 205% Jan. 4 285 14
Boat A Montana. ol 25 141 141% 143 14*% 141% 142% 142% 144% 144% 145 lit 144% 94% Jan. 2 151% Sept 20
BntteA Boston.: " 25 25 25% 21% 2% 21% 25 1 21% 25% 21% 25% 24% 24%1 6 Jan. 11 31% Sept. 20
Calomel A Hecla “ 25 400 5 5 5 "*70 ...... 475 475 470 475 *470 475 326 Jan. 2495 Segt 20
Canton Co ... B yIOO <05 65 *67 70 60 Jan. 8 67%Feb. 6
Consolidated G»* 53 54 53% 53% 53% 53% 53% 53% 53% 53% 54 51 53% DsO. 2 62% Jan, 15
Bieo.9tor. Rafy' SIPA|I0 1LIOO ...... 25 25 25 25% 26 27 20% 20% 26 28% 15" Apr. 22 33% Sept, 7
| _Preferred %1 100 o, SAns D 28% 29 39% 29% 30 30 17% Apr. 30 36% Sept. 7
Erie Telephone.(Boston).100 701* 70% 70% 70% 70 70 70 71 1% 72% 72 72 63% Apr. 1 77 Sept. 15
General Eleotrle. '« 100 33 33 32k 32% *32 31% 32% 33% 33% 34 *33% 33% 28% May 17 41 Sept. 15
Preferred....... 100 *93 b 82 2 *82 85 *32 85 *82 95 *81 66 May 18 90 Sept. 15
minds steel.... " 100 *42 45 *41% 43% 43 43 4* *4 45 29% Apr. 21 50% Aug. 30
La nson 8t«ire8*r " 50 22% 22% 22 22 *219% 22% 23 22% 23 23% 22% 15%June2- 23% Feb. 1
Lehl’hCoalASav. (TMin.) so *41 42 41 41 43% 41 40\ 41 40 40% 40% 40% 37% May 26 45% Sept. 8
N. E.Telephone (Bo*lon),10Q 123 12 129 138 121 123 123 128 *126 128% *128 130 01 Apr. 5135 Sept. 8
Pa. APasKPhlla. ) ..... 17 1 17% 17% 17% 18 17', 18% 18 18V 17/% 18 15,951! 13 Apr. 30 18% Deo. 1
Oolt'dG asfmp.f * 50 87% 87% 87% 87% 87% 91% 93 95 94% 95% 93% 94% 17,225 70% ay 3 95% Deo.
Welsbaoh Lighti " 5 41% 41% 4<% 44% 43% 244 38% Apr 50% SeBt
West End Land..(Boston).. *1% IV *1% 1% -1% 1% 1% 1% -1% 1% '1% 1% ... 1 Oet. 2% Fel
* Bid and asked prices; no sale was mlade. | 1st Inatal paid. 12d instil, paid 1Trust reo.,au hatal paid.
I .active Stock*. Bid. Aak, Bond*. Bid, Bonds. Bid. ask
Prktit of Ttetembtr 3. Boston United Das, 2d m. 5a.,1939 Pa.A N. Y. Can.,oon. 5.4.1939, AAO 106
Atlanta * Cnarlotte {Bail.t. 100 »7 ; m Bari.A Mo. River Ere apt 6*. JAJ People’s irao. crnstcerce. 4a..i.»43  99% ......
Boston A Providence IBoston).100 365 26* Non- exempt 6s........ 918, JAJ Psrklomsn, 1stser.,5s.1918, Q—J 102
Catawissa................. FAiio.). so Plain 4a....... .. 1910, JAJ Pnila.A Eriegen. M. 5g.,1920, AAO 118
1st preferred 50 ' Ohio. Barl A Nor, 1st6,1926, AAO Gen, mort., 4 g........ 1920,'AAQ 107
Centra! Ohio ......... SO 24 2d mort. 0a............. 1918, JAD Falla A Read. 2d, 55...1933, AAO 126
Chicago A Wkst Mleh. (_|B«<(0I’1> 1 0: 15  Chic. BarLA Qainoy 4a. 1922 FAA Oonsol. mort 7s...... 1911 JAD ISO
Coaneoticat A Pass.. 100 119 150 lowa Division 4s.....1919, AAO Consol, mort. EI;\/Ig 11, JAD
Connecticut River ... bl 100 255 260 Ohio.A W.Mioh, gen. 5e, 1921,JAD $ 61 fmprovement 8 g., 97 AAO 102n 103
Consol. Tr*ctOf N J (PAW«.». 100 36 Consol, of Vermont, 5s.1913, JAJ 5 83> Con. M ..1937, JAJ 102 102%
Delaware*Boun Cnrrent River, 1st, 53 1927, 'AAO | 80 Termlnal 53 1941 Q—F 116% 117%
runt A Pere Marq (80*(0n) 100° 10 12 Det.Gr.Rap.AW.,Ist 45,1948, AA 73 Ph|I WIIm A alt 43 1917 AAO
Preferred ....... 100 41 *3 Eastern Iet mort 69.1906,M&8.. >120 PIUS. 0. A St. L., éﬁ) FAA 109%
Hestoaane Passeng. (Phita,). 80 45 ... Free.Ei Ist,6s.1933, end, 5133 Readmtt; Co. gen. 4s——— 19 7, JAJ 85 85%
Preferredt ___..... * 50 53 Unstam)| ed Iet, 6s, 1933.......... Rochester Railway, oon. 5s ..1930 95%
Hunt. A Broad Top... il 50 17 K.C.C.A erng.,lst,Sg ,1925,AA0! 8chnyLB.E.8ide, Ist5 g.1935, JAD
Preferred.............. “ 50 43 K 0. F.8. oon.6s, 1928, Union Terminal 1st5s....... FAA
Kan. O'yFtS, A Mem, (Boslon) 100 15 20 K.C. Mem. A Blr Ist 22,1927, MAS;
Preferred ............. 100 80 60 K C. St.'Jo. AO. B,,?s 1907 JAJ A t«'6 S «~ fi907, J&J
Little Schuylkill,.— Fatted 50 52 Rock A Ft 8 1st 7*.1905, JAJ Baltimore Belt, let, 50. 1990 M&N
Maine Cenfral. «...(Boston).100 125 128 LonU Ev A8t.L.,Ut ,60.1926, AAO Balt C. Pass. 1st 5a— 1911, MAN
Mine HIUAS.H»ven. P5|fu y 50 57 2m,56 g..ccc.ceeenn 1936, AAO Balt. Traction, 1st 5s..1929, MAN
Neaaaehontng Y al.. 50 53% Mar H A 3nt Ba......1925, AAO Erten. A impt 6s— 1901, MAS
Nona Atneriossa Co . = 100 4 Mexican Central, 4g... 1911, JAJ No. Bait Div., 5s...... 1942, JAD
North Pennsylvania. *o 50 90% let eonsol.incomes, S g, hon-onm. Baltimore A Ohio 49., 1935 AAO 102 ~—
Or.Sh. Line allaest.pd'Boston). 100 19  19%__ 2d oonaol. incomes. 3s. non-onm. Pitta. A Conn.,59....1925, FAA 70 80
PennsylvaniaAN. w. 'PAsin.1 50 ..... j N.Eng,IBt,7¢,1905,JAJ* Staton Island,’2d, 5 9.1926, JAJ
Phliatel. * Erie-——- 1 50 20 27 ‘let mort. 6S........ 1905, JAJ Receivers’ oertmoates 6s..JAD 103 1104
Rutland ....... ...(BotionJAOO O?den AL.O.,Con. 8s.. .1920,AA0 Do. Maryland Construo., 5S...... .. |10
Preferred “ 100 06............ 1920 Do. Pittsb. A Connells., 5s..JAJ """
Southern...... (Balt,).100 Bn Hand, Ist,6e.......... 1902,MAN Do. Main Line5b....... c........... i"0"i% 10 2%
Preferred.. " 100 y 5S s e 1898,PAA Bal. AOthSW 1st,4%g.1990, JAJ  98Y% .
st End.... (Boston). SO 84% . , OapeF.AYad. ,8er.A. ,60.1916, ‘JAD 50
Preferred ............... * 50 102 iir* 106%....... Cent Ohio,4%g.......... 30, MAS 95
Onlted Coe. of B. 3.. (Phua.).100 250 251% Buffalo Ry. oon._1st, 5a........ 1931 Cent Pass., 1st 5s.. 1932 MAN 111
West Jersey A Sea Sh. 50 50 50% OatawlMs, Mv 7s.— ..1900, FAA jor% :: City A Snb., 1st5s....... AD: 112 113
Western NY. A Peon  * 100 2% Ohoo. Okie, A Gulf, prior Hen 6s.. 105 Chart. Col,AAug.ext.5s. 1910 J&Jl 109
Wisconsin Central...(Boston HOW 2 2% | _General 5*................. JAJ "89% 90 UoL A Greenv 1st 5-68. 1917 JAJ 116 117
Preferred 1 100 2 1 Citlrens'St.Ry.of Ind.,oon. 5B.1933 73% 74 GeorglaAAla., Ist f 58.1945,AA0 101% 102
WortfstNaeh.ARoeh. _* 100 120 123 OQolumb. St Ry,, 1st, con.5s.. 1932 Ga. Car, A Nor. 1sf ..1929, JAJ 86% 87
nr*OBt,i,Mnsoti». Qotaml). O. Orosstown lat,5s.1933 Georgia Pam, ist 5- 6 L1522, JAd 1]98 R
Altoite* Min'*, asst pd(Boston), 25 H % ICotisol. Tract, of N. J., Ist,5».1933 =g*504 * #6" Qeor So. A Fla., 1st-5s..1945, JAJ 9% "9gHh
Atner. Ry. EL Light.. (Philo.), 5% (I Del. A B'd Brk, 1st, 78.1905, FAA North. Cant. 6s.......... 1900, JAJ 108 ,108%
AUaetle Mining...... (Boston). 25 23 2% Baston .2Aro. IStM.J55.X920, MAH 6s 1 112 ...
Bay State G ist....... ] 2% 2% Eleo. APeople’ sTrac stock tr, otf* } %% 117%
Boston Land.. ... [ ] 4% 5%, Elmir. AW|Im b.1910,JAJ. _4%s........- .......1925 AAQ 108 ......
OeatBontai Mining... \1 17 17% Hestonville M A I‘ oon. os. 1924 103  .......
For? Wayne Elecfts, . 1 1S 1 2 Hunt A BPS Top,0Oon. 55./95.AA0 105 ... Pitta, UnltedTrao 5s.. 1997 JAJ
Franklin Mining..... 25 18 18% K. C. Sub. Belt St 6s...1920, JAD 102% Southern, 1st58......... o4, JosJ
Prsoehm’i)yaa»7 LM. * 5 % % Knn.C, Pltts.A 0.1st5s! 1923 AAO g1y ... Virginia_Mid., 1st 6e.. 111
25 19 19% ;Lehi h Nav. 4%es.......191 % ! 113% 114%  2d Series, 65.............. 117
14 1i% 2d 6s,gold...........ccoeuveennnn. Series, 6s., 114,
%ﬁeol» L&Iar][& fBanian}. 25 39 39% General mort. 4%a,q.i924, % 4th Series, 3-4-Bs...... 97
Gar. 172 173 Lehlgr? Vai.Coal Ist5s g I933 AJ 5th Series, 5s........... 920, 103%
OO 6% ....... , Lehi Valley IstSa.. West Va. C.AP.ist, 69. 1911,JAJ 109 im
Prefenivfljf ......... 100 10 12 2d VS...ecoieiiiiiiieeinnnns O MAS WIim. Col. A Ang, 6s..1910, JAD 115
nifig Boston). 25 113 114 Bonsde 191851 HIMOEREANBORr
amarsck Mmlng, 25 129 129 Newark Passenger, oon, 5a... 1930 Baltimore Water 5s... 1916, MAh 121%
" ater Power......... 100 h | Horth Food. 1st, 45....1936, Ma N Funding5 s . 916, MAF
WsstIngh. Elec * 5 20 21 Gen. M. 7»..ceces cenenne. 1903 JAJ Exchange 3%s.......... 1930, JA. 105% 106
Pret, »aIB«|»6 1 50 50% 51 Pennsylvania gen.6%,1,1910, Var Virginia (State) 3s,new.1932, J&. 7% 78
Bond* Consol, Os, 0 1905, Var Funded debt, 2-3s...... 1991, JA, 68% 08%
AtTop A 8, IPgeneraI 4s, 1995 87% 88 Oonaol. 5s, *. ..., .. ..1919 var Chesapeake Gas. 8s.™ .1900, JAT 104 _
. AdJUSt foert 995" Sbis B MONG. T, 496 7.0 jOonBof.Gas, 05 ,....1910, JA> 118
goatee "hire fas tatAs ... *94% 95 P». AN, V. Canal, Vs"..1906, JAD 109% 110%
* (mrtJthoon"iik. f UniUfai. \ Ait voome i Interest.
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Closing Mange (sales) in 1897
RiIILROAD AND Inl’st  price L mmmmmTmmmemm e
MimiKi.i.ANKOPs bonds. Period jjcc, 3. Lowest, j Highest.
Amer. Cotton Oil, deb.,8g-1000 Q-F_ 108%b. 106 Feb. 110 Sept.
Amor. Spirit Mfg., 1st, 6g.I91j> MA S 72 b. 70 Apr.  86%Aug.
Ann Arbor.—1st,ds, g — .1992 Q- 83 74% Jan.  84% Ang.
At.T VS.F. —New gen. 4a. 1005 A& O 8% 78%Apr. 90 Sept.
Auiustment4s............. 1998 Nov. 56 41% Apr. 61 Sept.
B'way<S' YAV iEtesh; 9.5541J A D lég% 1%8% i]:aB- %gggﬁl éugt'
AAO eb. b Sep
B[j’,?.';'z”EE'Ve;t;dSt_%g____11%5.‘_‘ MAN 79% 68 Feb. ' 85% Sept.
Bklyn Rap. Trans., 5g....94;> A & O 90% 70 May 96% Sept
Bkl n.Un.Gas.I8t,con.5g. 1945 1 & J UI%b. 105%Jan. 115 Aug.
ynWhri&W. H - IstDB.g. 6 F A A 99%a. 91% Mar. 102% Sept
Buit R & P Gon. g. 05.1937 M AS 101%  95% Mar. 102 Aug.
Canada Southern.—1st,55,1908 J & J 112 b. 108 Jan. 113% June
20, 5S.erverrererereeerinenoens 1013 MAS 107 1050 Mar. 108 Nud:
. 0 . (] -
Ceggng“ga st 9., 5s. . 1945 0 0 ' "97 b 86%June 95 Sept
Central of N. ti-J 105tab. 104% Oct. 108% Mar
Consol.. 7s M &N 113% 112 Nov. 115 Mar
General mor J & J 113 106 May 118 Feb
Leh.AW.B. 00n..7s,as'd.1901 Q-M 99t4b. 90 Apr. 104% Feb
“ mortgage5a.l912 MA N 87%b. 75% May 90 Feb
Am. Dock & Imp._, 5s 1021 J A J 116 b. 113 Aug. 116% Feb
Central Paoiflo.—Gold, 6s.i89>- J & J 102%b. 100 Jan. 104% June
EXteN. 50 .ovimrinrenneen, 189 J & J 102 b, 99% Jan. 103% June
Clies. AOhio.—Ser A, 6g 190f- A & O 118%b. 116% Oct. 121% June
Mortgage, 6 A A O ogb. 118  Oot. jl22% July
Tst consol 5 ' MA N 107% Jan. 113 Sept
General 419s, g .. ) MAS 80% 72 Mar. | 85% Aug
R. A Dlv., Istoon. 4 1080 1 & J 105 b. 97 Jan. 104% Mar.
deon. 4g..1989 J & J 95 86 Jan. | 95 Dee.
Oiuo. Burl & Q —Con. 95 190t J & J }L&iﬁb 115 Jan. ,120% June
Debenture, 5s.. ...1911 M&N 93 Feb. (105% Sept.
Convertlble 5s.. 71001 M AS 108 b. 99% Mar. 110BAug.
DenverHivision4s.......1921 F & A 99 b 93 Feb. j 99  Sept.
Nebraska Extension, 48.1927 M& N 96%  87% Jan. ]| 97 Deo.
Han.& 8t. Jos.—Cons.6s.19U M AS 121%b. 118 Mar. 122% July
Chlo. & E. Dl.—Ist.s. f. 65.190- J A D *U2%b.ill4 Apr. 115 Apr.
Consol. 67.......ccceeeeunennn. 934 A A '91 130 b. 124 Apr. 130 Nov.
General oonsoi., 1st5s..193 MAN 101 b 98% Feb. 103 Oet.
Oblcago A Erie.—1st, 5g..1981 M AN Uo%b, 108% May 112 Jan.
Oblo. GasL. &C.—1st,5¢..1937J A J 105 b. 93 Jan. 105 June
Cb. Ind. & L.—Ref,, g., a,1947 A 85 80 July 83% Sept.
Oble. MU.& at. P,—Con.7s.1905 A 140%b. 128 Jan. 142 Sept.
1st, SouthwestDiv., 6s..1909 A 117%b. 115% Jan. 120% June
1st, So. Minn. Dlv., 65..1910 A 119%b. 115% Jan. 120% June
Ist,Ch.&Pac.W.Div.58..1921 A 117% 112 Jan. 118 Dec.
Oblo.& Mo. RIv.DIv.,5s..1926 A ‘114 b. 106% Jan, 115 Nov.
Wiso.&Minn.,Div 5g 1921 A 115 110%Jan. 116%Nov.
Terminal, 5g.................. 1914 A 115 110%Jan. 115 June
Gen. M, 4g seriesA___ 1989 A 105 96 Jan. 105% Dec.
Mil, <aNor.—1st,con.;6b.191; A D 119 118 Jan. 120 Sept.
Oblo.'& N. W.—Consol., 7s. 1915 Q—F 142 140 Jan. 147 July
Coupon, gold, 7s.. ...1902J A D 115 116 Jan. 121% May
Sinking fund, 6s. 192s A A O 116 114 Jan. 120 Au
Sinking fund, 5s. L1929 A ﬁﬁ 110 %b, 108% Apr. 113% Sept.
Sinking fund, deben.,5s.193b M 116 b. 110%Jan, 117% July
25-year debenture, 5s... 190 MAN 109% 106 Jan. 110% Sept.
Extension, 4s............... 1926i F A A 105%b, 101 Jan. 106 July
Mil, E. Sb. & W,, 1st, 6g.1921 MAN 134%b. 131 May 137 Oet.
Exten. ’feme 59 19295F A A 115%l>. 112 Mar. 117 July
Oblo. R.1, APac.—6s ,coup.1917J A J 133 b. 128% Jan. 134 June
ExtensmnandooL 5s...1934 J A J 107% 1017sJan. 108 June
80- year debenture 5s...1921 M & S 106% 93 Jan. 106% Deo.
Oblo.’s & 0..6s.,.19361J A D 134% 128 Jan. 136% Nov.
Cliio. Ter Trans otfs. of prop. 44% 42% July  47% Sept.
Olev. Dor. A WheeI—SS 1933 A A 01700 b. 98 May 103 Aug.
0.C.C.Al.—Consol. 79 ...1914 3 A D *127 b. 130 June 135 Oot.
General, consol., 6gb1934 JAJ ... 123% Jan. 128 Nov.
o, C, C&8t.L—St.L.Div. MSAIBB0 94% 90 Sept. | 96% Apr.
'Peoria A Eastern, 4s....1940 A AO 77 a. 68 June! 81 Aug.
001. A 9th Ave. go. 53 g 1993 M AS 119 115% Mar. 120 July
OoLH.ValL&TcL—Con. 5g |931 MA 8*173 b. 63 Feb. 88%Jan.
General, 69.. 1904 J A D 52 b. 49% Feb. 87 Jan.
Denv. &RloUr —1st 7s,9. 19 o M AN *108%b. 108 Nov. 113% Apr.
1stoonsoi., 49 .., ceeeeenn 1936 T A J 89% 87% July 90 June
Dul * Iron Rge 1st 5s5.1937 A A O 103%b. 97% Jane 105% Sept.
Dub So. 8h, & Atl. —Sg ..1937 J A J 105 b. 99% Jan. 106 Deo.
Edison EI. 111 —I8t,con.g. 55953 A J 113%b. 104% Jan. 114% June
Erie—4, g, prior bonds 1996 J A J 92% 88% May 95% Feb.
General, 3-4, [« ETTPRTRPIUIO 1996 J A J 71% 62 May 73% Sept.
Erie By. —1st oon., 79..1920 M A S 144%b. 139% Mar. 145 Dec.
L*g Dook, oonsoi., 6¢.1935 A A O *136%b. 133% Jan. 136 Mar
Ft W.* Den. |ty—4 60.1921J AD 68 53 Jan. 76 Sept
Gal.H.A8ai).An-M.AP.D. Ist 53 M AN 88% 88 May 93 Oct
Gen. Eleotrio.deb. 5s,g JAD 99%b. 90% Jan. 102% Nov
Hons,& T. Cent. gen. 4s g 19 2 AAO 79% 65% Apr. 81 Dec
Ilinois Central.—4s s OV 1953 M AN 100%b. 99% Jan. 103 Jan
WesternElnes.lIst, 4s,9.1951 F A A *102 b. 100% Feb. 105% May
IntAGreatNor. —lst 6s .0 191 M AN 117%b. 117 May 124 Sept.
2d,4VO0S.ccciuiiiieaieaanns 1909 M A S 5 73 Jan. 86%Sept
lowa Central.—Ist,5g__ 1938 J A D 97% 88 Apr. 100% Nov.
Kan.C.P.&U -Ist& col.g5s23 A A O 82% 77% Oct. 83 Nov.
Klnlgs Co. Elev.—lIst, 59 19253 A J 57 a. 44 Feb 60% Oet.
Laclede Gas.—1st, 5s. ,0...1919 Q—F 102% 93% Jan. 103% Aug.
Lake Erie A West. —5g 19373 & J 117% 113% Jan. 118 June
L. Shore.—Con,op., Ist, 75.1900 3 A J 111 %b. 109% Aug. 114 June
Consol oonp 2d, 7s. 1903J & D 117%b. 119 Jan. 124% Mar.
Gold, 3%s......... TT1997 JA D 103% 102% Sept 105% Nov.
Leb, VaLTer —l1st,gu., 58.1941 A A O 111 b. 106 Apr. 112 Aug.
Lex. Av. APav.F.gn. 5.0 1993 M AS 119% 115% 120 July
Long Island.—1stoon.,59,1931 Q-J *116 a. 113 Jan. 119 May
General mortgage,49...1938 J A D 80 b. 76%Jan. 91 Sept.
Louis, ANash.—Cons.7s..1898 A A O 102 b. 101 Nov. T06%,Mar.
K.O. AMoblie, 1st, 69...19303 A J 120 b. 116 Jan. T23 June
“ d,6g._ 19303 A J 100 b. 98% Jan. 107 Aug.
General, Bg JA D 115%b. 115% Jan. 119 Oct.
Unified, 4g.. 19403 A J 86% 1 78% Jan. | 86% Deo.

Note—"b" indicates orloe bid;

a” prloe asked; the range is made up from sales.

Railroad and Inl_at‘\
Miscellaneous Bonds. Period’ Dec. 3.
Louis. N. A. AOh.—Ist,6s5.1910J & J] -----
Manhattan consol. 4s..... 1990 A A O] 95
Metro. Elev.-1st, 69 1908 J & J 119%b.
2d.6S.ccciiees et ~..-18991 M A Nj 103%
Metrop.St.,gen.eol.tr,g.5s.1997 F A A 112%
Mlob. Cent ‘Z1st,oons.,7s. 1902 M AN
Oonsoi., 5s 2 MAN
Minn.A8t.L.—T8tcon.5s ,0. 1934 M AN
Mo. K. & E.—1st 5s,9g.,9u.,1942A & O
M. K. A Texas. —1st 4s g 1990J & D
2d,%S, g eeeeiiiiieeeee e 990! F A A
Mo. Pao —1st, eon.,69..... 1920 M & N
1916 M A N

Pao. of Mo.—1st, ex., 49. I938
2d ext 5S.....ccccciinenee 938
St.L.Alr.Mt.Ark. B. 53 1»35
1st ext., g, 4%s.........
Gen. R’ yAIand gr.,59-1931
MoblleAOnlo—NeWGg ..1927
General mortgage, 4s.., 1938
Nash. Cb. ASt L.—1st, 7s..1913

Consol., 5g.....cc.eveveeeens 1928
N.Y. Centra —Debtext.4s.190
1st, coupon, 7s............... 190:-

Deben. ,5s, ooup., 1884.. 190*
N. Y. A'Harlem,7s, reg .190(
R.W. A Ogd., consols, 58. 192
WestSbore, nar 4s__ 2361
. Chlo. A g...1937
N Y Laok. AW—lst 6s..192!
Construction, 5s............ 92:
N.Y. N. H. AH.—Con. deb. otf-
N.Y.Ont. A W.—Ref. 4s, g. 1992
Consol., 1st, 5s, 939
N.Y.Sus.A W .Istref.,5s, g. 1937
Gen. 5 194
Midland of N. J., 6s, g..,1910
Nor. A w. Ry. —1st, oons.,4g.'96
No. Pacific—1st, ooup. 6g| 21
Prior lien, ry. A l.g. 4, 9.1997
General lien 3 [« PURIN 2047
No. Paoiflo Ter. Co—6g__ 1938
Ohio A Miss.—Con.s.f., Ts 1898
Oblo Southern—1st, 6 g
General mortgage 4g
Oregonlmpr. Oo—lstGg
Consol., 59 9
Ore.R.A wav. Co.—1st, 6g I909
RR. A Nav. oonsoi., 4¢.194t
Oreg. Sb. Line -1st, 6s ,9..1922
1st, con. 58, g.....eeeeeeen 1940
Non-ouinul. ino. A, 5s...194»
Penn. Co.—4%g, euap...... 1921
Peo. Dee. A Evansv.—6 g.192
Evans. Division,6 g......192'
2d mortage, 59. 192
Pitts Sb. A L. E., 1st, 5 9.1940
Pittsburg A Western—4g 191;
Reading Co.—Gen., g. 45 .199;
RioGr. Western— 1st4g 1939
8t. Jo. A Gr Isl.—2-3-4s.. 1947
St. L. ASan Fr.—6g, 01. B.190
General mortgage, 69..1931
General, 59.. .
Railroad, 4 g
St. L. A So
2d, 4s, g.. income..
St.P.M.AM.—Dak.EX.,
Istoonsol 6 g
reduoedto 4%g ..
Montana extension” g.19.1
San.Ant.A A.P.—Ist,49.,gn.’43
80. Car. A Ga.—1st, 5g .1919
80.Paoitto, Ariz. —6g 71909- 1u
So. Paoltlo, Cal.—6 .1905-1
1st 00NsOi. ,gold, g 1937
So. Paoiflo, N.'M —649 1911
Southern—1st oons. g, 5s.199
E. Tenn.reorg. Uen4-5s.193
E.T.Y.AG.—1st,7 %.__190
[©7c] o 18« B ... 195
Georgia Pao. Ist5-6s, g.,192
Knoxv. A Oblo Ist6s ,g..192.
Rich. ADanv. oon. ng 191
West-No.Carlstoon.68,91914
Standard RopeAT.,lst, 6g 1946
Tenn.O |I. ARy—Ten D.Ist, 6
Birmingham Dlv., 6 g...191
Texas A Paomo—lst 0g. 2000
2d, inooine, 5 00
ToledoA ObloOent.

5g. 4998

Tol. St.L. AKan.0.—6g...1916
Union Paoiflo—6g. ....... 1898
Ext. sinking fund., 8 1899

Collateral trust, 4% ..... 1918
Collat. tr. 6s, g. notes...1902
Kan. Pao.-Den.Div. ,60.1899
1stoonsoi., 6 g 1919
U.P.Den.AGulf,0on. ,5g. 1939
U. 8. Leather—AF deb. Gg 1913
Virginia Mid.—Gen.M,, 55.1936
Wabash—1st, Sg 1
2d mortgage

West.Un.TeL—GoLtr. 55..1938 J
Wilso. Cent. Co. 1st 5s, g.

(_,O(_,J>Z

193 J A J 103%b.

—lst 4s,9.1989 M AN
...1989J A J

193713 A Jt 34%
‘Latest price this week. tTrust receipts. 162%% prin. pd.

ML LY

-Range (sales) in

Lowest.

111 J .n.
91% Apr.
116% Jan.
102% Nov.
109% Oot.
113% Nov.
105% June

Apr
Apr.
Apr.
June
67% May
116% June
65 Apr.
m127% Jan.

100 Jan¥
101% June
63-1 Aor.

NEW YORK STOCK EXCHANGE PRICES—(Continucd\—INACTIVE BONDS DEC. 3.

SECURITIES.

Railroad Bonds.
(Stock Exchange Pricea.)

Alabama Mid. —Iet [s} gnar .1928
Topeka * Han Fra
.1902

Equip, trust ser A 53 g.
U i.ngo 4 Nt i/ou.—1 st,

Atian.Ave., Bkl u—Im 58.1934
| Ve W80 1080

Atlan. Danv.—

Bin

5s, gold

Cone, mort., gold, 5s.

W Va. %Pitts.— st,
B. &0.8.W.,1st, g.,

Monon. River, Ist,
Cent'lOhloReo
Ak.&Ch.Jnno.—lIst
Brooklyn Elevated .
Seaside&B.B.—lst.e. 55 gn | *<2

SECURITIES. Bid. Ask. SECURITIES.
Balt. & Ohio 1st, 6s, Park B.1919 *108 Brunswick & W'n—let, g.,48.191 8
..1925 Buff.R.A Pitts.—R.& P.I8t,68.19"|
'90 Roob. & Pitts.—Con8.18t.68.1922
., 5s..1990 Olear.A Mali.—1st,gu.,g.,58.1943
%s. 1990 ‘99 Bufl'. < Susqueh. —1st, 5s, 1913
Burl.Ced.Rap. <feNo. let, 5s 1906
g‘stg,%B 193 *Qg” vt Consol. * )|Ilat trust, 5s..1934 105
,0,5s, gu I93* Minn. Ail. 1st, 7s,gn. 1927
g Ced. Rap. C & N’, let, 68.1920
w75" let 5e......ccceviiiinns ..1921

ACTIVE BONDS DEO. 3 AND FOR YEAR 1s97.

1897
1 Highest,

108 Mar.

65% Sept

98% Sept
110 Sept
j July
108% Nov.
107% Nov.
108 Dec.

90% Sept.
112i  Nov.
i 77% Aug.
;133%June
103% Nov.

80% Sept
122% Sept.
93% Dec.
61% Sept.
110 Mar.
106 June
90 Jan.
18 Sept.
108 Sept.
149 Sept.
115% Dec.
94% NOV.
124 Dec.
96% Dec.
61% Aug.
114% Dec.

86% Sept.
83%Sept.
69 Sept
116% Oct
,118*4 Dec.
103% Deo.
74% Dec.
76% Sept.
31% AuP.
122% July
129 June
107% Dec.
95 Aug.
63 Aug.

124% June
116% June
79% Jan.
89% Sept
91 Sept
98 Dec.

"it121 Sept

153 Aulg
{103 July
120% Oot
1103 Sept.
! 5378Sept.
116% Oot
104% Sept.
108% Oot.

81 Sept

Bid.
119

106

106



Decarter 4, 1807]

NEW VOIIK STOCK EXCHANGE miGES.-TNACTIVJS BONDS-{Continued;—DEC.

securities. Bid. Ask,

aowo- oa| *otaJti<cMA».i932 -----
+SU BR. A B>nk, -Col. g.Sa.1037, *8/
Cent. Ry. of Ga.—

1st, pref. Income, g., 5s----1945 3, 4

2d, pref, Income, g., 'Bs..... 1945 '134

3d. pref. Incomeg 5s...... 1945 7%

Mao. AXor.Div.. Ietg 5a 1946; ...

Mobile Dty., 1st, g., 5S . 1948. —
Oeat. A N, I. —Oonv .deb..86.190s  .......
OftSts Pi é

Srt.fr. 5s. series A BO D ..1898;'102

Gold 5s, series B—.....—  1893,*102

»r. Joaaoln Br. ,6s__ 1900101

elort gold5s 939;

Land grant Ss g

LA Q. xt.. g, 5S...191M;

seat. Paclfto—Bonds 6s....189S. 102% xna

go. Hallway (CaM—1st, 65,1907, ......

50-rear 5S......cccceceeeee ... 1988 93
Cent Washington—t**. g,, e*.i n: 8 *2¢ 33
CllU. & Sav,—1st, <, 7s....... 1936, 129
<Jath. vO. —Par. M.fund, 6».169- 103+ 105

nalg Valley—1st, e,, 53 ..1940; *90

Vsre spr.val, ist, 1941

B CUR B Hangy-& Sa 1908 101 103

O ioaso A Alton—38. F., fls——-1B>3 192
ObIS A Mo, River—Ist, 76, %888 *1094

7a
L Jacks. * Ohio.—2d, 7a 1898
MlssR Bridge—ist,s, t, 8s.191!
idle Bart, A Nor.—ist,5%....1926 107
Chto. Barling. A Q.—b5s, s.1..1901 103
otri Olv, —Slnk fani, 5s., 1919
Slot: .r fond. 4 1919 *100%
*1*10,4%" 921
Chicago A lowa Dtr.—53...|»0a

C le. Alndiana Coal—1st5a.1936 100 103
0 ''MU.*Bt.P.-1«,8*.P.1>.1908
24,73-10.1. F. D ...1898 .
1st, 7¢, J ) ...1902 Isa's
1*1,1. ‘A ...1899 140
. A .40
,.1998 «110
1:4
i«
120
110 1114
. ...1921 1IS's
largo A Sooth. ,0s, Assa...[»24 1 -
re.eenv. sink, ‘fond,&e..», 1918
" akot* A St, Soatb., 5#----1818 U2
MB. A Bor. mats line—s, 1910 120's 1214
C*le.ANorw.-30-yeardeb.5s.” 921 113 115
Rwaiaba A L. 8.1st, 1901 105
DeaM.A MIao—Irt,?*...,1907
ova Midland—lst, 8s....... 1900
Ch 3 A Mllwaakse—1st, 7*.1898
fa. 191 P.—2d,7s........ 1907
m |. A Mad.-1st- 8*........... 905
otC A 8 P—lst53.1909 109
B inhere lIL-lat. Ss.. 910 109 113A;
s( .{,.- B.AW.-Con. deb. 53 I907
ich. Olc.. 1st, 6s......... 24 132
Ashland Division—ist. «<s 1925 131
Ch.ftl. AP—D M.AF.D.Ist4a,1905 *85
ASt. 2%%% e e 0] 65
sxteosms 4s .
nokak A Dss 9€.-i*t,5s..18553 i0il* 108
fl, 81 P, A Mina.—1st,6s,. 1918 130
S, Paul A8, C.—let, 6s...... 1919 130
'.— A)W |n -let, «. f.,.J919 1(

05
.11932 «1184

Qt» ‘tlacn. A D. —Coo S.t,,

HhAk|

td. goM FS € 7

He. t fr*o -lat.gn, 53 « 1941 1104
City A dob |Ba|U—I t g 1922
Ciav.Ax .*Cot -8<j. A d us.1930

lies.AC»n. —Trthfs forls65s.1917
0.0. A8t. L.~Gen., g. 4*..1993
Cairo division, Is. ......... 1939
soring. ACol.01v.-Ist,g. 4s, 1940
WBIteW.Val.DIv.—1st,g. 4s. 1940
{aa. Wab AM.DIv,—let#,*#, 1091
IB l. I, Aa —I*trg, 4« 193« *1001*
0aaol , 6 ........................ 1920
OIn fIquCL—Con lalLg-Sa, 1929 iTs
Indiana B. A W.—1st 0f.7a.1900 *1064 H
Ghto tnd,AW,~1stprei.Ss. %888

884

Poor. A East.—income 4s . kxext 20
a Col Ota_*fnd. Ut '73 Af.1I89B
Onaaoi. sink fund, 7«. ..... 914 _
Ufa.A8pr. stic, GC Af 7s 1901
ffleve. Lorain A Wh.— s.1933 100
Slav# %Wah. V.—d4>Id. Ss 1938 115
Ool. MW, 1st,*.. 6s. sastd— 1936
Tr. etfa oon.,4*,2d ass'tpd.1910 Ho"
1907
1414 143
1900 109
..1901 111
«t, eon ear 7s. .1915 140
W*rr*s .1900 1us4
u.AH.Cal n—Pa Dtr oont> 7sl917 144 a3+
Albany A Hiwg —Ist, ga 7s.1908 125
1ist, cons., guar., 6*......... 1906 116 118
Oars. A bar. ~ 1st y>np 75,1931
Oeot Tra'i way—<00». 6s, g. 1910
Metro*Eot Rv -lat, gn. g. |sn
———— "0 «. .toa 84
Dcs Moines Un By -Ist,*5s.hb17 95 97
Uat. >« m. -i_ ». s,aer,A.bll 17 18
Cct,. All\élaak st lien, 4s
|d “exténded, 5% %%84
- 112% 11R
T19 12

5tb exteoded. 4s

i
nrm , 1920 Law., 139

,,ru 8|A

| Lehigh A S.Y.—1st,

104 W Terminal, 1st,

THE CHRONICLE.

SECURITIES.
Erie—rcCon.)—
B. Yy AK —lst, 7*.
3-H. A9. W. ~«ortg 6S..
sdsrson—ist, go, k 5s. . 1 09’
itsl A1S. Ss.. coeerrs . 22
**.nt.'- Rc eamev. I915
N.Y. AGt'ntvdL.—Gn.g.5a.1946
»-ana. A r.H.— st, i<ons.,fi».1921
»t, ren-ral, g., ‘s . ..1942
-It'Vermin istéa.....
tnL Co. Br. 1st, g
Ecans. A Indian —1st eons.. 1928
Pilot A P. Warn.—Mart., 8t..i92u
let, con gold. 5s .1939
Pt. Huron Div.—Ist, 55 1939
* *»Ceo A Pen. —Istg 5s5....1918
1st,t.  ext. g., 5s 1930
Iston. 5f......7- 71943
Ft. W. A Rio Or.—1st, g., 3 41,1929

0*1. Hut. A flan Ant. —181 89.1910
2d mort..7S........ ....... 1905
Ga. A Aia.. 1st, pref., g 5s,..1945
G*. Car. A Nor.—Let, sa. 5s, g. 1929
Hoasatoole—Cons, gold Bs— 1937
S. HavenADerV\}/ Cons.5».,1918
Bom ATex. C.-WacoAW.?s.i993
g 5»iln:. gtdl..... . 1937
Con*, 65(Iot gtd)..
QIInoI* entra —I1st, g

G0|dg4« 4s.

2-10 k,, 4s........
Cairo Bridge—4»................
Springf. D|v—C$orp 6s__ 1898
Mlddle DAlVK Reg 5s....... 1021
Gold 5s, ooapon 1951
-terr’p. Div.. 1stg. 4s...... 1951
led. Dee. A (V—lst 55 1

935
Ind. fils. A lowa. —1st g, 1S.. 1939
5s. 1943

int. 1<. S'n—3d,4s,g ...... 1921
K'ngsCo -P.Et.,bit,5. g gn A.1929
Lake Kris A West,-2 , 58.1941

Sforth'n Ohio—1st, gn g 8».19t5
M.80n.-B. Ae ~Kew7».*98

Del. M. AT.-1st,7s.......... 1906
Taka dbors—Dlv bonds 7» 1,899
Ciii.Ad.—I*t,g<i.L.d.A.y.S.7s.01
Sal. All. A<s. it.—Istga.Ss.lQSB
Msboo g Coal RB-—1st, 55.1934
LehighV.,B.Y.-1M gn. g44s 1340
Lehlgh V'r ‘Coal—1st 53.gu.g. 1933

$Sipt s ﬁf’ﬁ

g] ............. 1914

Al tWest—lstbe g. g.191t

g.,1937
189

EluilraC. AN 1at g

Utta
Utohf. I

Little Rock A M.—1st, Ss

4s .1931
S.Y.AB" vss B Zist.g. 58.1927
2d mortg,, me............. ... I-2"
N.Y.B.A5LB. —Isteon 5*%9,1938
Brookl nAMontattk—lst 6s.1911
1SE,5S i 1911
So. Shore Br.—Isteon. SAg 1932
Lottie. Evans.Aat. L.~Con.5*.IM3St
Louis. AHash —Cecil. Br. 7e 1907
E. fl. A Nash.—1st 6s, g.H ,,1919
Pansacma Division, fis.....,1920
8t, Louis Division, 1st, 80— 1921
20, 3S..rieeeeeeninsnaerenn 1980
Bashv. A Decatur—Ist,7s.. 1900
n. f,6s.-8. AN. A 1010
50-year 5», g.,......... 1937
Pens. A At.~ ist, 6s, gold. ..1SI121
Collet, trust, 5s, g ............. 1931
LAS. A M.AM.“1st,g.,44*1945
arasb Plor.A8.—1st, gn Ss 1937
So.* No.AU.. oon. Ign 1936
Kentucky Coutral—is, & 1987
L.AN.-LO11.U.AL.- 5.1931
Lnn.AJnfl.Bdge Co. U.g,4». 1949
Lonlsvllle Ry—ist, oon,g}. S* 1930
Memphis A Oharl.—6s, go .1924
Mexican Cent, Consol.—4s, g 1911
1«t. onnk. iniwims 3s, g._~ 1939
2tl cons, income 3a. 1939
Mexican Internal. -1st, g. 48,1942
Mexican Natlonal—lst ,0,6«. 1927
24,Income, 6s, "A" 1917
3d, Income, 6s, * B
Mlchlgan Central—8s.
Coupon, 5s.....
Mortgage 4s..

Mlnn A fet L.—1st,
towa i xtension,

i 1ot
i;,3s,9.gn.1989
790 1957
st,7s..
Bonth-west Ext. —Iet 7s..
Paiddo Ext.-Is i,6s
Mo,K,ATex.—let. ext,, Ss, g.1«44
Mo.K.AT. ofTexplst gu 53 g 1942

Kansas City A .1990
Dai. A Waco—1st, 5e .. 1940
Missouri PaoIBo—Trust 53 1917
1st ooll., 1920
Mobile A Ohlo—lst ext., 8s...1927
8t. L. A Cairo—4», uar
Morgan'sLa, AT. S

1905
N. 3. June—Gnar. Ist, 45...198b

Beech Creek—Ist, oId 4s..1936
Osw. A Rome—2d ,gn,1915
tJttoaA BI RIV—4» )g

V. v ra 1 103

W. Y, Central.—Deb. g. s

N.Y. A Northern—lst 53 ,9, 1927
N. SIN, (1. A rec. *».tau3
Y. Blst,. A West —éd 44s.1937

.1943
wdk v Bum —lsf(.wsd g r» L.ty

* No price Friday t these are the latest quotations made this week

Bid. jAsk.

U4%
*110"
054
112
74 80
110’s m
86
78 so’
'104
*574
ioo'
101
122
112
125
110
«1234
ioi' 107
42
X 3«4
102 103
99 100
*102N
1054
*110
120
120
102%
lid" 95
25
101%. 102
85 90
1074
*32
1i)6
1104 114
1024
107
99
105
994
93
894
65
824 83
72
784
*80 eT
60 69
119

103

1044
107 1074

1074

iso”

1074
914

123
1

..... 1916, 1384 1394
..1908

4

044

85
95’

S.

SBODRITDES,

Northern Paoislc—
St.Paul * N. P—Gen., 6s..1973
Norfolk A South’'n—I1st. 5s,9.194'

Norfolk A West.—General, 6s. I931
6s 932 ~

New River 1st

Conn ATer.. 1st% .g.
Smotov AS.E.at,ffu.g.
hio* M|83—Conso 7s.....
2d consol.
Spring.Div. —1st7a
General 5s

451989
1398
1911

,90.,5s
Omaha & St. Loots.—1st, 4s..1937
Oregon A Call for.—1st, 5a, g.1927
Oregon Short Line—
Utah A Norrh.—let, 7s......
Gold. 5S .eevviiiiiiiieeeaeeeee 1920
Non-rum. too. B. and ool, trust..
Peun-P.0.0.ASfcL-On.g. 44SAl»-
Do do Serle* B 1942
Do do Series 0 1942
Do do  Series D, 4a, 1945
P.C.AS.L.*I8te.,'/s............ 19 >
Pitts. Pt. W. A O0.—1st, s...1912
2d, 78..

*0b.St.L.AP. —|8t, eou.,'ia,

Olev. A P.—Cons. *. fd
Gen. 44s. g, “a” ... 1-4
Do do Series B 1942

St. L.V.AT. H—let,6s.,7a, 149
2d. guar. 189

Gd,R.ALExt,—Ist, 44» G.g.194

AIIeXVaI Qe , 4s, ir.1942

dg,,

Pcoti.RR.-I8t real, est g. 4s.192.1
tdo.AMnr't*—let. .44s, 1935
DniledN.J.RR.Al eu.48 1914
D.RIV.RR. ABdg—IaLga .4i.'3a

Peoria A Pek. Union—lét, 6s.192
24 mortg., 192

Pitta, Clove. A To!,—1st, 6s...192

Pitta. A L. Er.-2d g, 5s, *A".192*

Pitts. Mo, K. A Y .- 193

Pitts. Palnsv. A P.—lst, 5s...191

Pitts. 8hsn.AL.El. —Ietoon 5a.194:
Pilt*. A West.—M .5»,9.1891-194

*Pitta. Y'g*t'nAA,—I»t, 5a con. 192-

iRlo Grande So.—1st, g., 3-48.194

8t.L. A.AT. H—Term. 8s..1914
Believ. A Car,—1st, 65, ..... 192.

1 St. Louis So.—1st, gd g 4a.193

do °d Income.5s
do 1stcon, g. 58.1939
Qar. AShawt—lstg 4a....193
8t. L. AS. —2d6«g ol ‘A 190
I 2d, 6a, Olaas ...1906
198

1st, trust,

Ft.'8 A V. ~lat, 6a...191
Kan- is Mldlan [~ 1st. g 12,1937
81, Paal Clty Ry oon. ,g . 1937

Gold 5a, guar..........ccceeee
uluth—lst Ba
2d mortgage 5»,................
St. Paul Minn A M.—2d M, 6a,190
MInneap.Union—at 6a... 197
Mont. Oen—lat guar., 6s. 193
lat guar. g. 5s......c.......... 193
Bast. Minn.; Iat div. lat 55 K>
W'0 arAStouxF.—let, g,5a.193
San Fran. A N. P,—1st, g,, 5s.I»1
Sav.FLAWeat, -1st, con. §.5a.1934
Seaboard A Eoanoke—lar, 5a. 1926
8eat.L.S.AEa*t,Ist68, a«4t dl93l
Southern—Ala. Cent., . 1918
At). A Char.—noome, 63 .190i)
Co nm. A Green.—at, 5-6a.191<
Tenn.V. A Ga.-DIvI6.5s 1930
Rlch A Dan.—Eq, a f. g. 5a.190
Deben. 5a, stamped....... 1921
VIr'a Mid.—Serial aer.A, 6*. 1901
Series B, 6a 11
Series 0,6s..
Series 0, 4-Sa..
Berios E, 5a..
Serles F, 5a.. ot
uar.. stampe
Waah 0, V\?—IStcnr gB 4s.1924
Snubory A Lewis— lat ,g.,4a.1936
Ter. n of St I..-lat. 44a.lo3
lat. oo % ............ 1894-1944
St.L. Mer r Term.,g.5a,en.. 193*1
Torre Haute Elec. Ry—g., 69.1914
1"exaa mNew Urieaua—int.7a.190.>
Saoine Division, lat, 8a...... 1919
Conaol. 5b,g.............. 1943
Tex. A Pac., E. D.at, g. 0B.1905
Third Avenue (N.Y) &yt 55, 1937
T.AO.0.—Kan.AM., Mort 48,1990
Tol. Peo. * West.—lat, g. |s 1917
TTisier A Del.—1st.oon.-0..,]
Onion Elev., Ohio. —1st g 5» 1945
UlnlzgnsPaolbo—lat ..1896
at,

Collateral Trust, 5a. .1

Kansas Paollle—lat 6a, g 1895
Iat ..................... 896
O. B 7S 1895
Atoh. 00| A ge}o_—llst 05a 11905

ol.—at S.
Wabl?sb—Debenture 8eTA 838
Debenture, Series B

Det. AUhlo. Ext. 1st, Sa,%
St L.K.C.AN,—St.0. Bdge a.1908
WestN Y.A Pa —laoome 5a. .1943
Va. C. A Pitta.—lat, Oa.1911
Wheel AT ,E —let. 5a. old 1926
Wheellng Div., lat, 1928
Extrn«|f>n Almp. g., 6a———— 19 <0
1937

lo'i" 108"

834 844

>115

gen gu 44a.9.1944

«114

120
*83

FA
86

.rmz

114H 115
114% 115

914: ...
105'e 112

107
1124

107%
iTi" 117%
115 117

*g° 106”7

108"
104

rrrrrer
50*
30
32

28% _~
*97 100

108
*11% 124
9*24

nn
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
Steam railroad from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1to and

Including such latest we

ek or month.

The returns of the street railways are brought together sep-

arate y on a subsequentp

age.

Latest Gross Earnings.

Jan. 1 to Latest Date.

Roads.
Weekor Mo 1897. 1896. 1897. 1896.
$ $ $ *

Adirondack...... Septemb'r.] 17,640 20,894 152,880 149,639
Ala. Gt. South.. 3dwk Nov. 40,384 42,093 1,410,342 1,326,022
Ala. Midland... Septemb'r. 65,958 62,6251 505,388 8,531
Ala. N. O.Tex. 4; Pao. Juno. m

N. Orl. & N. E. Istwk Nov 26,000 23,000 1,052,121 1,086,622

Ala. & Viokeb. Istwk Novj 14,000, 456,007 477,881

Vioka. 8h. &P Istwk Nov 8.000 9,000 425,553 460,474
Allegheny Val.. October... 262,494] 205,402 2,0SS,931 1.965,290
AnnArbor....... 1thwk Nov ™~ 37 367 30,476 1,179,839, 1,058,962
Ark. Midland... Septemb’r 1,176 8,726 71,608 65.020
Atoh.T. &8.Fe.e October... 3, 6§§L379 3,302,691 27,361,461 24,817,367
Atlanta & Char. August 37,716 133,117 1,069,591 9.:0,168
Atl. Knox.* No. Septemb'r. 27 969; 21,957 205,327 212,132
Atlanta A W. P. Septemb’r 51,408 51,504 400,062 371,933
Atlan. ADanv.. 3dwk Nov. 13,830 11,882 481,361  489.028
Austin AN’ west Septemb'r. 17.806 27,805 124,547 190,976

Balt. A Ohio— October..
Bal. AO.Sou’'w. dwk Nov.
Bath A Ham’'nde Soptemb'r.
Bit. A Atlantic. October.
Bmnsw’kAWeat Septemb'r.
Buff.Rooh.APiti 3dwk Nov.
Buffalo A Susq.. October..
Bur.O. Rap. AN. dwa Nov.
Oanadlanramflc 3dwk Nov.
Oar. Midla October..
Cent, of Georgla 3dwk Nov.
Central of N.°J. October..
Central Pacific. Septembr
Oharleet' nASav. Septemb'r.
Char. A W. Car Tune
Ches A Ohio 3dwk Nov.
Ohio. Bur. A 0.d October..
Ohio. A East. 111 3dwk Nov.
Chic. Gt. West'll 4thwk Nov
Chic. Ind. A L.. 3dwk Nov.
Ohio.Mil. A St.P. 4tliwk Nov
Ohio. A N'thw’n. October..
Chio.Pe0.A8t.L. October..
Chic.K’KLAP.. Novemb'r.
Ohlo.8t.P.M.AO. October.
Clilc.Tor.Tr.RR. 2dwk Nov.
Ohio. A W. Mioh. 3dwk Nov.
Choc. Ok.A Gulf 2dwk Nov.
Oin.N.O. AT. P. October...
Olev.Can. A80.. 3dwk Nov.
CI.CIn.Ch.ASt.L 3dwk Nov.
Peo. A East’'n. October. ..
OLLor. sWheel. 3dwk Nov.
Col. Midland

OoLARedMount July
Ook-Sand’y A H. 3wksJune
Colusa A Lake.. October
Crystal............ Septemb'r.
CurnbTd Valley Septemb'r.
env.a Rio Gr. itLwkNov
0s M. A Kan.C J2dwk Nov.
Bes. M. N. A W.. [October...
Det. G.Rap.AW. 3dwk Nov.
Det. A Lima No. 3dwk Nov.
Det.& Mackinac Septemb’r.
Duluth A Ir. R. Septemb'r.
Duluth8.8.AAt:. 3dwk Nov.
EIquJoI.AEaaI. October...
§rte*. ..o October..
EurekaSprm s Septemb r.
mvana.Alnd’'pliB 3dwk Nov.
Evans, dtRich..'3dwk Aug.
Evansv. A T. H.|3dwk Nov.
Fitchburg......... eptemb’r.
Flint. AP.Marq. 3dwk Nov.
FUUJent. A Pen. 4thwk Oct.
FLW’thADen.C. 3dwk Nov.
Ft. W. A Rio Gr. '3dwk Nov.
Gads. A Att. U.,October..
GeorgiaRR...... 3dwk Nov.
Georgia a Ala.. 3dwk Nov.
Ga.Oar’la A No. Septemb'r.
Geo. So, A Fla.. October,.
Gr. Rap Alnd., 3dwk Nov.
an.R. a IétW g,éiwlé Nov |
ers ., 3dwk Nov.r
U%&%éy 3dwk Nov.
Tot. all lines 3dwk Nov.'
Gr.Tr'nk Sr&t' m 3dwk Nov.
Chic. A Gr. Tr 3dwk Nov.j
Det.Gr.H.AM.3dwK Nov.
CIn.Sag.A Macldwk Nov.
Tol.8. A Musk. | 3dwk Nov.
Grea iNorth'n—

P. M. A M. October
East of Minn.. October
MontanaCent. October

Tot. system. October
G IfB’'mntAK.C. October.
Golf A Chicago October."
Hooe.Tun.A Wil. Septeiub'r.

Tex.Cei' soptMuhT.

2,366,107 2,372,746 21,422,913 20,574,952

125,170 116,455

2,923 4388
2.812 2,489
49,264 53,469
74,333
65,674  60.420
96,599 89,622
553,00
7.200 7,310
144,174 119,256

1,230,733 1,263%807
1,453,385 1,219,011
40, 774
43,912 37,326
225,467 209.168
4,357,251 3,773.809
111.325 104,663

137,678 88,823
64,280 56,943
945,16" 755,210

. 3,626,259 3,309,706
80,009 79,232
1,644,731 1,201,636

1,087,357 1,417,261
22,756 19,959
3,304 28,334
26,745 14,526
319,392 308,142
15,185 13,614
273,367 235,348
164,130 140,385
34,074 22,896
157,820
. 253,951
6,841
46,964 49,826
2,500 3,500
1,441, 50
94.934 76,315
252,500 176,70U
2,790 2/ 94
9," 6 46,067
28,677 22,506
10,07
29.939 19,535
357,250! 170.772
27,7861 24,458

116,719 130,700

3,269,293'3,09%,294
5,136 5,372

5,724 5,596
1,396 2,451
23430 217370
702,249 632, ‘93
,450 47,062
57,240 45,986
46,703 46,577
16,500 7,820
700 850
36,667 40,050
29,470 24,247
77949 89477
81,060 80,562
1,055 3361
7,925 7,056
863 617
1,954 1,903
51797 43195

57,1741 58,631
18,236! 17,927
3,2221 2,746
2,123 2,051

5,683.828 5,457,304

18,610 19,092
19,186 19,027
418,987 449,508

70,442 3,075,713 2,991,828

'512,445 '444.056
3,715,678 3,987,042

424 OOb|20 997,342 18,213,042

48,797
4,657,734 4,R99,»28
10,480,514 10,485,733
10,108.667 9,118,534
465,391 423,904

9,886,781 9,108,844
32610,412 28,398,093
3,581,149 3/416,705
4,684,100 2,271,068

29,361,680 28,781',509
27,594,249 27,251,882
5,119 742,958
15,324,788 14,184,563
6,932,876 6,744.772

1,459,951 1,460,547

2,983,036 2,787,320
1,259 7,016
12,129,507 11,493,215
1,435,454 1,433,628
1,193,443 1,177,869
1,435,930 1,526,578
2,270,973 2,274,993

342,909
16,691
,862 8,740
620,035
6,644,635
102,032
372,760
1,052,656

337,583
1,789,262
1,762,117

,277 1,100, 772
27, 387 757 25,921,987
48,81 6,315

1,153,597

366,672
2,227,591
1,426,492

253,809 263,516
51,713 73,551
979,003 951,501
2222%04 5,389.394
, , 2.305,507
1,985,562 1,773,172
1,109,933 877,879
332,060 281,760
7,0 8,9

1,402,756 1,362,670
72,740 755,078
640,579 591,974
713,451 730,964
1,756,488 1,719,830
359,363 354,185
34,997 41,439
105,058 109,361

2,2 5/ 06 2,224,815
20,651,742 20.246.103
2,518,388 2,787,414

81,631 848,040
107,608 113,279
98,226 74,224

2,234.196 2,059,344 13,305,919 12 850.003

'262,530

260,399 1,526,163 1,582, ]_67
162,475 1,691,720 1,606,231

2,719,307 2,482. 21"16 523'802 |6$38||6|
10 10,004 6 942

5,827
4231881 42| 808

7 434

104,024
36,205 3« 242

2 £{§9'52t> 2 46b 422

mmﬂ Ooto&er 92356’3%83 12 ég@ tl%%l?QéS 11“8&1:25%92

Ul* lowa Septemb r.
IA.AGUNorth'u] 3dwk Nov.

309!

49,984,
101 832

559, 744 561,692

lOl 069 3.133.1861 2,97*,442

Latest Gross Earnings.

Roads.

fvOL. LXV

Jan. lto Latest Datt.

I|weekor Mo  1897. 1896. 1897. 1896,
$ *
tinteroo. (Mex.) WkNov.13 52,100 50,930 2,267,792 2,010,494
lowa Central... 4thwkNov 50,424 34.548 1,562,349 1,593,236
Iron Railway... October.. 73 2,842 1,506 6,597
Jack. T. & K. W. Septemb’ r. 20,858 22,314 225,950 235,272
Kanawha&Mleh sdwk Nov. 10,477 8,432 465, '363 400,052
K.C.F.800tt*M. 3dwk Nov. 104,216 87,221 4,258, ‘080! 3 897,119
K.C.Mem.&Bir. 3dwk Nov. 31,054 32,684 1,013,336, 1.032.224
Kan. O.N.W.... October.. 33,246 29,700 286,201 226,141
Kan.City A Om 3dwk Nov. 7,174 4,135 211,185 103,885
O.Pitts. &G... ithwk N0v93 7907, ‘356 2,174,243! 708,825
Kan.C. Sub. Belt 4thwk Nov 10,515 5,969 59,335 311,173
Keokuk & West. 2dwk Nov. 8,559 7,396 360,977 345.058
L. Erie All * So. October... 5.885 7,380 51,331 49,784
L. Erie & West. 3dwk Nov. 64,738 63,188 3,032,275 2,985,565
Lehigh & Hud.. October... 37,573 34,024 309,233 326,744
LehighVal.RR. October. .. 2,343,539,2,117,217
Leh. V. Coal Co. October... 2.536.334 2.081.871
Lex’ gton*East. Septemb’ r. 17,001 13,456 155,710, 152,336
Long Island October.. 346,652 320,403 3,542,974 3,418,878
Los Ang. Term. October... 6,745 5,185 9,268 73,966
Louis.Ev.&St.L 3d\vk Nov. 32,073 30,043 1,312,484 1,375,565
Lou. H. &St. L. 3dwk Nov. 10,226 7,526 449,825 407,428
Louisv.&Nashv. 3dwk Nov. 433,39 439,660 18,342,661 17,908,248
Maoon&Birm.. October.-. 8,510 7,184 51,758 49 983
Manistique...... October.. 5,866 3,602 103,385 108,444
Memphis&Ghas 2dwk Nov. 29,887 31,469 1,184,997 1,102,535
tMexican Cent.. 3dwk Nov. 264,366 200,797 11,227,119 8,911,052
Mexican Inter’l. Septemb’r. 242.188 211,844 2,259,747 2,110,013
tMex. National. 3dwk Nov. 110,639 108,367 5,290.610 4,519,966
Mex. Northern. Septemb'r. 62.484 51,306 441,3°0 583,144
tMexicanR’'way WkNov.13 70,000 68,000 3,267,534! 2,771,628
Mexican So...... 2dwk Nov. 11,930 9,912 0,155; 475,829
Mlnneag &St.L. 4thwkNov 55,325 41,736 1.966,246 1,830,007
M.St.P.*S.St.M. 3dwk Nov. 121,567 80,567 3,454,131' 3.308.615
Mo. Kan. & Tex. 3dwk Nov. 349,194 291293 10,387,266 10,312,464
Mo.Pao.&lronM 3dwk Nov. 574,000' 473.000 21.565.000 19,306,702
Central Br'oh. 3dwk Nov. 25,00i> 19,000 998,000 672,580
Total........... 3dwk Nov. 599,000 492.000 22.563.000 19,979,282
Mobile & Birm.. 2dwk Nov. 9,503 8,422
Mobile* Ohio.. October... 382,983 405,269 3,215,026 2,993,798
Mont.&Mex.Gil October... 117,567 101,992 1,161,499 935,179
Nash.Ch.*St.L. October... 526,352 473641 4.534.101 4,167.248
Nel.&Ft. Sh'p'd August ... 14,044 01,295
Nevada Central. August . 3,245 ,967 24.406 2 1,056
N.Y.0.& H. R.. October... 4,253,118 4,148,078 37,973,794 36,354,543
N.Y Out. &W.. 3dwk Nov. 83,969 1,333 3/519,253! 3,167,290
N.Y.Susq.&W.. October... 213.247| 232.075; 1.815,678 1,857,099
Norfolk* West. 3dwk Nov. 204,919 212,53o| 9,646,350 9,812,583
Northes'nlGa.). Septemb’r. 5,945! 6,360 42,858 43,749
Northes'u (S.C.) June........ 36 20I§ 41,434
North'n Central October... 645, 636! 655,250 5,53 7 5,214,586
North’n Paoifio. 3dwk Nov. 574,212 397,293 18,318,009 17,026,410
OhioRiver IthwkNov 18,570 17,236, 878.348 2,597
OhioRiv.&0Ohas October... 17,726 19,965 149,487 150,928
Ohio Southern.. October.. 87,331 74,428 559,263 625,018
Om.Kan. O. & E. 3dwk Nov. 14.814 9,589 615,307 540,817
Oregonlmp. Oo. Septemb’r. 422,436 260,860, 2,902,598 2,443,179
Oreg.RR.*Nav. 3dwkNov. 163,947 132,612 4,913,516 4,139,791
Oreg. Sh. Line.. Septemb'r 534,590 483,178 4,301,351 4,008.796
Paoifio Mail...... October.. 293.553 337,108! 3,514,327 3,255,572
Pennsylvania. f October... 5,996,778 5,596,878 52,785,348 51,657,848
PeonaUec.AEv. 3dwk Nov. 17, 19,247 800.951 76,344
Petersburg....... October... 44 901 45/9721  477.135 466,592
Phila. &Erle— Septemb’r. 515155 447,952! 3,220,831 3,157,020
Pbila. *Read... October. 2,134,454 2092.931117,441,119 17,291,325
Coal & Ir.Ca.. October... 2/505'170 2.767,352 18.196,486 18]93s;683

Tot. both Co's. Ootober...
Pb. Read.&N.E. October. ..
Phil. Wiloi. & B. Septembr
Pitts.C.C.&St.L, October..
Pitts.LIsb.&W'n October..
Pltts.Bes.&L.E. October...
Pittsb. * Wes'n. 3dwk Nov.

Pitts. Ol.&Tol. 3dwk Nov.

Pitts. Pa.&F. 3dwk Nov.

Total system.. 3dwk Nov.
Pltt. Young *A. October..
Ricb.Fr'’ksb &P. Septemb’ r.
Rich. A Petersb.October..
Rio Gr. Soutb’'n. 3dwk Nov.
Rio GPde West. 3dwk Nov.
St.Jos.&Gr.l... 4tbwkNov
St.L. Ob,& St. P. October...
St.L.Ken'et&So. October...
8t.L.*8an Fran. 3dwk Nov.
St.L. Southwest. 3dwkNov.
St. Paul A Dul.. October..
San Ant. A A. P. Septemb’ r.
SanFran.AN.P. October..
S.Fe Pres. & Pb. Septemb’ r.
Sav. Fla.*West. Septemb'r.
Seab’'d&R'nke. Jul
Sber.Sbrev.&So. 14tbwk Oet.
Sil.Sprs.O. A G. Septemb'r.
Silverton October..
So.Haveu&East October..
So. Paolfic Co.-

Gal.Har.AS.A'Septemb’r.

Louis’a. West. Septemb’r.

Morgan'8L*T. Septemb'r.i

N.Y. T. & Mex. Septemb’r.

Tex. AN. Orl.. Septembr

AtLProp’tes.e Septemb’r.11,048,936 1,160,999

4,629,624 4,860.733 35,637.600!36,228,008

'69.039 ' 64, 566] 538,671 578,029
810,390 774,290
1,429,08211,234,444:12,1 12, ||d* 083
5t077) ' 4)401! 89,£48 69
54.474 49,779 491,849 536 253
32,340 30,081 1,533,352 1,537,039
19,532  13,029; 86,062 685,647
10,75i! 7,196 323531  345.435
62,62 50,306 2,649.045 2 576,092
168,584] 117,583 1,230,766 1.217.225
3.20 50,454 533656 539,039
26,9321 27,752 283683 288,056
10,147j 9,929 332,707 405.013
64,100 53,260 2.58 ,900 2,123,585
26,800 14,800 1,042,363 40.622
30,000 28,328 242,603 246,571
8,782 8,137 51,942
156,245 123,736 5,767,483 5,389,891
131,010 127.405 4,228,124 4,214,912
210.157 200871 1,302,557 1,267,633
232,437 247.974 1,479,216 1,411,278
7.656 73,184 678,340 634,987
57,820 45,761
286,908 274.311 2,514,849 2,502,127
65,271 59,064
16,653 16,850 248,058 233,421
18,984 10,521 148,845 144,646
4,000 5.288
2,312 2,695 22,843 23,264
396,100 433,776 3,315,477 3.602,951
57,318 66,907 718’317 638,860
410.006 468,020 3,764,094 3,452,712
43.719 38,423  248.168 182 478
100,914 111,794 1.113,461  969.803

269 369 8,976,758

9.
Paoifio system Septemb’r.!3, 1446151 2,888,437 24,991 101 23,207,153
Total of all./ Septemb'r.'4, '918 970 4. 4‘7121L .244 36,749.990 34,638,129

So. Pao. of Oal. Septemb'r.!

So.Pae.ofArlz. Septemb'r.

S0.Pao.ofN.M. Septemb'r.

Northern Rv.. Septemb'r.
Southern R% 3dwkNov. |
Spok.F'ls ANor. August__!
StonyCl.&C.Mt. Septemb’r,
Summit Branch. May........ Il

Lyk. Val. Coal. May.........]

Tot'l both Co’ sAugust (
Texas Central.. 3dwk Nov.
Texas*Pacific. Sdwk Nov.
Tex. S.V.& N.W. Septemb'r.
Tol.&ObioOent. 4tbwk Nov
Tol. P. * West.. 3dwk Nov.I
Tol.St. L.&K.C. Sdwk Nov.!
Union Pacific— i

Union P. RR.. Septemb’r.! 1,762,233 1,423,231

Aob.'j.&*w |
Cent.Braneli

Septemb'r.!
3dwkNov,j

979,506 029 7'479,066 7 340,633
231,726 155118 1875597 1,621,272
108,208 84980 ~998.314  828.896
233.991 221267 1.052,565 1,604.164
445312 437,264 17,352.392 16.486,466
Sg.ggg 42 gg% 420.372  273.461
) , 31.002 35.213
6,319 79,282 333.86~  404.815
67,049 66,881 330.649  370.627
141,707 117,958 1,038,846 1,182,008
23530 179510 63 h 523918
| ~ 4569 3597 T '
53,132  41.186 1532647 |ei2.545
20,807 19,194 "'g>9'g867 851057
48,855 59,561 2014506 1,920,795
11,508.630 10,149,273
56,095 31,707 373,492 231,115
21,000 16,000 998,000 672,580
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Latest Gross Earnings. Jan 1 to Latest Dale.
Roads. 9 [ m  Gross Earnings. — ,~-.Vef Earnings.--—-,
WeekorMo ~ 1S97.  1896. 1897. 1896. 2 ds 1897, 1896 1897. 1896.
Un.Pa.:.—Oo/ii Atek.Top.A8.Fe.a..Oot. 3,695,379 3,302,691 fl,288,128 fl, 152,329
Cen_B:éL,d'ﬂ Septomb'r. 11%565 63518 8253_376 51%’331 an "1'to Oct. Bl 27,361,161 24,817,-.67 6,508,787 6,723,864
Gr'd total, -c Septemb'r, 2,098,417 1,630,920 13,703,019 11,896.872 Julr 1to Oct. 31...... 12,927,403 11,257,136 13,739,346 13,311 060
Un.P.DI'U.AG.. 3dwk Nov. ~ 93,378 93,105 3,131.771 2,758,348 Ball, Rook.&Pitts,b..Oet, 353.702 343,316 134,621 118,915
Wabash............ Itiiwk Nov 310,901 348,224 11,150,291 10.997.932 Jan.ltoOot.il...... 2,341,185 2,780,502 955551 900 982
W%OOAN%réhw. (S)ep;tebmb'r. l:%*gﬁ)g 1%3;5138% ) %gglgsgg 174,-203 July 1 to Oct. 31...... 1,290,943 1,237,751 471,006 420,856
-JemeyAge»'e October... , - 239. 2,256,200 canadian Paeifio.a...Oet. 2,790,001 2,121,650 1,414,738 939641
Weelva A Pitts. August 36911 33100 stoasy  skaayy . JanDtoOot 31---1918634216,791042 5030535 6321002
Weetern of Ala. SepteiubT. 56,369 60,050 443,800 401.863 Cent,or N.Jersey a.Oot. 1,230,733 1,283,807 531,883 549,003
West. V Y.A Pa. 3dwk Nov. 71700 63,000 2,747,017 2,730.489 Jan, 1to Oot, 31......10,480,514 10,485,733 4,017,251 384,993
Wheel. A L. Erie i.iwk Nor. 33.'00 23,342 1,016,663 1,103,459 Ches. & Ohio.a........ Oot 1,000,527 892,510 322,912 314,101
WH. Col. A Aug June....... 39,532 38,977 Jan. | M Oot. 31...... 9,252,111 8,481,310 2,330,048 2.740 130
w:scg?smAQrent. %1wkbNov. Sig%g% %,gﬁl 4,047141%1% 3,870,ng July 1to Oot. 81...... 3,902,459 3,464,676 1,329,301 1.203.170
rightsv.ATen, October... i i an
' ; , ) , ; Okie. Burl.AQnin .b.Oct. 4,357,251 3,773,809 P,031,614 1 888,493
York Southern. Septemb'r. 7.149 6,735 50,352 19,016 Jan- 1to Oct. 31....... 32,610,412 23,398,09313,108,053 10,519,212

* Figaros given do notinclude Oregon Ry. A N'uv., Un. Pac. Denver A
Suit, Denver LcadvlUe& Gunnison, Montana Union ami Leavenworth
T%eka A Southwestern, aThese It.cures Include reaulteon leased hues,

Iseludw earnines from ferries, etc., not given separately. ; Mexi-
can currency, c¢ Include# only half of lines in which Union Paciflo has
&half Interést

d Iniinde# operations of the Ohio. Burlington A Northern In both
years,

5Cover# results of line* directly operated east et Pittsburg.

» CbesquK'asv Ohio A {K*weetern included, beginning with July, and
Ohio Valley, beginning with August, but both roads for this year only.

e figures” from July i Include result*on A. T. it 8. Fe, Gulf Col. &
8. Fe, 8. Fe Pacific (old Atlantic A Paeiltd anti Bo. Cal. Ry. Results
on Sonora Ry. and New Mexico A Arixona Ry., formerly included, are

excluded after July 1.

Latest Dross Buraia?* by Weeks —The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the third week of Novembir oar final statement covers
A mad*, and shows 16 02 per oeat increase in the aggregate
over the same week last year,

3<f week o f Hosember. 1897 1890. Increase. Decrease.
J_ * * m *
Previonslv rep'dii t rdsi ~ 5,812,879 5,019.798 849,035 20.752
Alabama Gt. Southern... 40,3*1 .2,003 1.700
Atlantic A Danville-—- ! 11,831 14,882 1.052
Bari. Ced. Ran. A North. 90.5*H m to2'2 6,177 ..
Chicago A Kmt. Illinois 111.32 104.003 6,062
OhleagoA West Mlohlrar 33.301 20.33( 4,0:0
Cleve, Canton A South’'n 15,185 11,814 15711 o,
Olw. do, mio. .* hi. L.. 273,38: 235,34 33,0111
Dilatb So. Shore A Atl 2>78ii 24,150 3.323
Dot. Gd. Ram.I* A West, 2*.am '22,506 0.171
Ft.Worth A Denver City 46.70 10.577 126
Ft. Worth a Rl« u asde 10.5'0 7,820 9,680
Georgia........... . 3«»m 40.05* 3,13
Georgia* 21.47 24,247 5.223 STOA
Grand Rapid*A Ind 41.0.55 33,619 7,*36 Larc.,
OSaelQBAtl R. J Viaw. 7,im 7,05 $m
m. 817 2i0
Mask, tir. Rap. A Ind . 1.94* 1.9 8 51
Grand Trunk of Canada 501.177 401.197 48,4" —
Kan. CHr\\//I Ft. S, A Men,. 104.au 87,221 16,995 N
Kin. (X Mem. A Birm 31.051 32,0HI ... 1,630
I jumm City XOoich» ... 7.in 4,435 2,739
IsaliiTine HOtid ,k 9L L. 10,226 7,526 2.700
Minn. St. P. A Sto. 8. M 121.567 41.000
Norfolk &*m*sctern,........ 204,910 212.530 7.501
§74,212 397.2 7% 176*91b
Ohio River........... . . 21MO 19,69 M 3,107
Omaha Kan. C. A East 11041 9,S$! 5,255
16J.347 132,012 31,335
Rc>Omade iknttiMKB 10,14* 0,92 218
85, Joreph A Gd. Island.. 31.20 19,000; 12,20"1
Hotithem Lo 445.012 437,261' 9,548
T*X»* Central 18A07 9,71 8,796
Toledo Peoria A" W-»s‘n 20,807 19.1)1 1,01
Un. Pan. Deo. 4t Gulf— 93.378 98.105 - 4,727
Weal. N. Y. A Pounsylv 71,700 63,000 8.700 o
Total |79 roads)......... 9,118.056 7,859,281 1,305,629 40,814
Net Increase :10-02 o. o.i 1,358.795

The following will furnish a comparison of the weekly

results for a series of weeks past.
weexhT gross Kaasruos.

—-Changes,
Ferity! and number of 1897, 1890. dnunint.

roods Included, * $ * r. el
July—1st week (79 r'ds>. 6.439,995 6,482,479 7,416 Inc. O'U
" 2d week (78 r'ds) 6,586,770 6,492,466 94,304 loo. 1-49
‘e 3d week (70 rMsi _*VHD>" . im;" ) 443,920 Ino. 6M6
**  Atfaweek (04 r'de .10,676,618 9,649,975 1,026,041 too. 10-61
Ang.—1st week <75 r'dsi. 7,055.654 6.530.403 525,190 Ino. 3-04
* 2d week (89r'dsi, 7,346.415 6,629,694 753,121 loo. 11-41
" 3d week (81 Fds). 7,010,155 6,419,475 829.080 loo. 12*17

« 4th woo* (80 r'ds) 11,271,973 | >,071,639 1,200,2.11 foe. 11-
1«t week {94 r'dsl. 9,051,193 7.341,511 709,631 Inc. 9 12
" 2d week <44r'ds). 4.147.50} 7,485,285 962,221 tae. 12 35
" 3d week (06 rdso. 8.437,075 7,430,534 1,068,511 too. 14-35
“  4th week (SSST'dai. U.976,746 10,265.376 1,711,370 lac, 10-67

Oct— le> week M2 r'dsi. 9,031,933 8,023,583 981.255 Ino. 12-
u  2d week (82rhi-t). 9.100.325 9,011,925 1,118,400 rno. 13-91
“ 3d wee* M3r'dsl. 9,210,066 8,29X834 92 *132 Inc. II'00
" 4th week (91 r'ds)., 12.312.152 12,132,673 719,474 Die. 6-13
Nor.—1st week MOr'dsi. 8,716,714 7,048,2 (7 1,63?7,187 Ino. 21-10
« 2d week 193rdsi. 9,095,554 7,627,357 1,46'897 (no. 1924
« 3d week :79rd«). 3,119,056 7,859,281 1,258,795 Ino. 1802

Net Earnings Monthly to Lateit Dates,-Thetable follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement of
this kind will be found in the Chroniolk of November 20,
1397, The next will appear in the issue of December 18,1897.

>---Gross gamm a*.-—— !ftt Earnings.-----------
1 1896 897. .

1896
Road). $ $ $
Annsp. Wtab A Balt,—
July | logout 19.216 18,531 3,135 4,409
44,133 45,908 9,844 12,885

Jan. 1 to Sept. 30.—,

July 1to Oot. 31. ..15,66X565 12,305,975 6,329,356 5,552,130

there. Canton * 8o...Oat. 77,633 77,296 26.027 15.000
Jan. | to Oot. 31.... ... 533,061595,194791  119.809
July | to Oof. 31.... 221,700267,730,995 2,51

G.ev.CIn.C.&St.L a. Oot, 1,297,531 1,152.762 275,178 256,350
Jan. 1to Oot. 31......11.311.010 10,787,171 2,690,692 2.539 ’487
July 1 to Out. 31. 4,836,311 4,163,132 1,116,332 1,085:967

Peoria A Eaat'n.a. Oot. 161,130 110,385 41,495 22,094
Jao. 1to Oct. 31...... 1,435.151 1,139.829 312,724 319,618
July 1 to Oot. 31...... 637,730 503,492 111.755 121,720

Erie .Oct. 3,269,293 3,098,291 1,010,800 1.004.568
Jan OO0t. 3Lueeeiemeeeeoein 27,137,75725/98419802 6.881.185
July 1to Oct. 31....... 12,491,648 U ,199,931 3,630.675 3.432,769

Ft. Worth & Rio Gr.Sept. 15,117 31,961 13,854 10,111

Georgia a — ...... .Oot. 182,099 173,959 '74.018 *63.675
Ja*i..lto On*. 31 1,233,139 1,217,691 313.071 316,207
July Tto Out. 31...... '555.978 552,105 *180,399 *183.617

Ga.8nuh feFM.a -Oet, 81,083 80.502 27,910 27,033
Jan. 1to Do:. 31...... 713,451 730,181 222,040 179,274
July 1toOut-31--—-- 306,523 305,725 195,526 102,161

Lehigh A Hudson.b~

uly 1to 8cft, 30 ... 93,112 87,915 54,811 39.925

Jan. 1to 3ept.3J.... 219,503 261,431 119,366 115.310
Lehigh Valiev RR ..Oot. 2,343,530 2.117,217 878,671 850,313
ee. 1to Oet. 31. ...17,893,120 17,567,316 1,295,132 4,079,239

Lehigh Val. Coat Co..O«t. 2,596,331 2,031,871 171,621 70,519
Bee | to Oct 31...... 15,127,078 14,613,032 df.161,233 df.169,932
Lehigh VaUey tn N.Y .-
aiy 1wSopt 30 ... 1.523,703 1,538,037 517,775 003,953
Jim. 1to Sept. 30.... 3,853,303 3,951,972 1,212,585 1,220,046
Ltralev. A Nashv.b .Oet. 1.833,454 1,982.049 018,201 718.092
Jan Xto Oct. 31....... 17,030.270 18,600.763 5,437.9 37 5,249,272
July 1to Oct. 31 7,306,887 6.993.134 2,190,10: 2,243,209
Mexican Central...... Oct. 1,035,182 998.329 338,727 279,71S
Jan, 1to Oct, 31 ...10,491,974 8.304,472 3,142.410 2,9L0,031
Minn. A St. Louis.a,.Oet. 253,913 227,191 119.787 113,813
Jan. 1to Oct, 31...... 1,701.431 1,659 #13 077,41.9 659,851
July | t« Oot. 31----- 855,075 762,530 302,509 315,509
New London Northern —
July t to Sept 30 ... 207,21, 193.119 58,2U 63,521
Jan. 1to Sept. 30— . 586,600 5 >3,033 122,091 157,826
N. Y,Ont. & West-a.-UOt 370,112 371,974 119,239 118,724
Jan. | too*::. 31 3,29 1,299 3,212.318 920.37.3 937.010
July 1to Oat. 31 1,521,532 1,510,209 592.9 31 513.364
Oregon BR. A Nar. .Oot. 775.506 605,919 403,558 393,514
Jan. 1to Oet. 31...... 4,400,988 3,703,816 1,991,150
July 1to Oct. 31...... 2,421,479 1,839,056 1,217,692 SHBI3

Pennsylvania-

Line* directlyoperated-
Eastof PItfi.vE. .Oot, 5,910.77.8 3.4.16,978
Jan. | to Oot. .it. .52,785,349 51.657,318

2,175,909 2,057,000
10,907,013 14,709,313

West of Pitts. AK { t Ino. 500,100 Ino. 334,800

Jao. 1to -lot 31... Inc. +217,300 Ino. 1.095,700
St. Jos. A Gd. tsl.b .Oot . 110,819 90,031 55 104 12,942
930.083 570,932 30L632 129,714
. 43 1.739 *202,727 190,707 76,057
Santa Fe Pres A Ph.Sapt. 57,820 45.764 31,117 22,424
July | to Sept. 30 ... 171.2J1 145,076 94,057 71,822
Oa. P. D.AGuUIf,b .0oot. 400,160 316,310 180,306 152,181
. 2,857,121 2,517,118 704,310 540,232

Visalia & Tulare b—

July 1to Sept. 39.... 2,587 2.315 1,334 331
Jan. 1 to Sept. 30... 6.751 6,462 2,327 1,395
. 1,395,010 1,014,110 483,793 375,503
10.083,00! 10,092,092 3,311,332 2,017,379
. 4,610.334 4,202,843 1,061,444 1,330,408
. 178,112 159,911 20,216 12.657
. 2,239,903 2,250,200 014,301 571,151

at Net earnings here given are after deducting taxes,

b Netearnings h>*re given are before dedusting taxes.

* After allowing for other inooma rooeived, total net for October was
875,81*, against 861,621,and from July 1 to Ootober 31 was 8191.833,

n F%i r dotohor. 1897, taxes and rentals amounted t0$142,9 80, against
$163;332, and from July | to Ootober 31 $565,000, against $098,899,
after deducting which, uet for October, 1897, was $1,115,14 8, against
0188 947. From July 1 to Ootober 31 net, after deducting taxes and
rentals, Is $3,173,740, against $2,642,161.

23

Interest Charges and Sarplu*.—The following roads, in
addition to their gro3S and nos earnings given in the fore-
going, also report charges for interest, &o., with the surplus

or deficit above or below those oharges.

-—Ini. Rentals, <te— ,t-Bal. oflfel Warn'gs,
1897. 1896,

1897, 1896,
Roads $ $ $

Ohio, Bari A Qalnolg..Oot. 890,000 878,202 1,111,004 1,012,291
jS 71 to Oct | ... 3,500.000 3,501,808 3,289,353 2,047,322
01ev.01n.0h, ASS. L,.Oot. 237,518 230,551 37,600 25.J99
July 1to Oot. 31___ 932,073 931,001 154,307 151,906
Peoria A Eastern...Oot. 30,802 36,802 4,093 def.14,708
July 1to Gei*. 31__ 147,207 147,207 2,54S def*25,487

STREET RAIEWIIS AND TRACTION COMPANIES.

The following table shows thi grow earnings tor the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
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table is the same as that for the steam roads—that is, the
first two columns of figures give tbe gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1to and including such
latest week or month.

STREET RA.ILWAY8 AND TRACTION COMPANIES.

Latest Gross Earnings.

Gross
Earnings. Week or Mo  1897. 1896. 1897. 1896.
$ $ 1 $ *

Akron Bertf d & Clev October... 10,060 10 062, 87.453 84,019
Amsterdam St. Ry. Septomb’r. 4,307 3.910 36 583 37.448
Atlanta Railway. . October... 8,0i0] 6,592 75,692 73,790
Atlantic Coast Eleo.. October... 7,721 6,282

Atl. Highl'ds Red B’k

& Long Br. Elec.Ry. October... 3,450 1,646 35,719

Baltimore Con. Ry /... October... L95.20>183.616 1,956,586 1,909 845
Bath St. Ry. (Maine). October... 1,747 1.489 17,346 17,596
Bay Cities Consol ... October... 6.590! 6,985

Binubamron St. Ry... October... 11,872 10,385

Bridgeport Traction October... 27,226 23,841 268.049 273,042
Brockton Con. Sc. Ry Septemb’r. 34,394! 31,348 256,424 239,697

Br'klyn Rap. Tr. Co.—

Eflgﬁ);' "n'gg' htS ’ Novemb'r. 433 701 421.461 4,936,983 4,844,503
Buflalo Railway.. Septemb'r. 1,017,129 1,028,547
Cen.Ky.A El.(NewB.) July.......... 20,500 15,738
Cin.&MiamiVal. Trac August.... 9,471
City Eleo. (Rome.Ga.) October... 2,i24] 1,552 19,590 17,217
Cleveland Electric... October... 142.491j134,346 1,346,709 1,373,212
Cleve. Painsv <k E. October... 8,360 7,030 73,074
Columbus St. Ry. (0.) 2dwk Nov. 10,993 10,563 526,298 551,623
Coney Island & B’'lyn Septomb’r. 287,808 273,308
Consolfd Trao. (N.J.) October... 264,359 241,453
Danv. Gas El. Light A

8treet Ry ..October.. 8,926 85,644
Dayton Traction...... 6.340 5,914
Denver Con. Tramw.. October.. 73,873 71,311 601,335 613,555
Detroit Citi'ns’ 8t.Ry. Novemb’ r 90,621 82,993 1,002,880 9..0,341
Detroit Eleo. Ry........iNovemb'r. 31.757 31,756 358,341 388,220
Duluth St. Ry... ‘October... 15,785 17,641 156,871 181,688
Englewood & c . Septemb’r. 6,357
Erie Eleo Motor Co.. October... 10,6tsl 10,652 117,505 128,746
Galveston City Ry... Septemb’r. 1*,542 19,148 163,399 161,692
Harrisburg Traction. October... 18,930 17,058
Herkimer Mohawk II-1

Jon F’kfort El. Ry. October... 3,050 3,290 32,759 35,569
Hoosick Rv................ October... 619 600 6,541 7,233
Houston Eleo. St. Ry. June........ 17,347 17,838 92,595 95,403
Interstate Consol, ol

North Attleboro___October... 10,956 9,874 108,824 104,287
Kingston City Ry.__ October... 4,453 4,593 45,746 45,483
Lehigh Traction...... October... 9,057 9,729 91,465 101,857
London St. Ry. (Can.). October... 7,125 7,39c 85,244 79,952
Lowell Law. & Hav.. Sentemb’r. 45,0 1 35,774 340,108 321,024
Metrop.(Kansas City) 3dwk Nov. 36,637 31,747j1,658,619 1,591,477
Metro. W. Side (Chic.) October... 79,528
Montgomery St. Ry.. October... 3,967 4,610 47,488 47,794
Montreal Sireet Ry... October... 116,293 109,110 1,136,883 1,072,029
Nassau Eleo. (B'klyn) October... 151,221 129,843 1,625,8 | 1,223,197
Newburgh Electric... October. 6,376 6,118! 71,032 75.420
New London 8t. Ry.. October... 3,443 3,255 47,126 47,304
New OrleansTraction October... 83,8-9 104,195 1,040,283 1,108,674
North Shore Traction 2dwk Nov. 23,910 22,938 1,278,539 1,274,908
Ogdensburg St. Ry... October... 1,670 1,462. 16,474 4,825
Paterson Ry ............. IOctober... 30,808 24,612 288,536 270,101
Pittsb.Ft.8ub. El. Ry June........ 3,212 1.298 16,842 8.052
Po’keepsie<feWapp.F. October... 7,200 6,352 73,876 74,058
Riobmond Traction.. October... 12,115 8,476
Rochester Ry............. 8eptemb’r. 589,898 652,373
Rox 3*In li.H&Nor'n October... 6,673 5,800, 74,740 67,883
Schuylkill Traction.. Septemb’r. 8.523 8,480 67,086 72,816
Schuylkill Val. Trao. Septemb’r. 6,028 45,525
Scranton & <arbond’e October... 3,526
8oranton & Pittston. October... 6,123
Soranton Railway— October... 32,410 32,215 296,209 290,554
Syracuse E’st-SideRy. October... 2,949 2,901 27,243 31,881
Syracuse Rap.Tr; Ry. October... 37,062 32,303 354,780, 354,022
Terre Haute El'o. Ry. Septeinn’'r. 14,259 13,705 1il,790 120,341
Third Avenue (N.Y.). Septemb'r. ,935.425 2,000 857
Toronto Ry...., ..October... 86.404 77,580 870,3381 819.164
Twin City Rap. Tran. October... 167.670 159,34011 ,632,922 1.707,076
Union (N. Bedford).. October...j 2i,179 18,262 182,554 187,400
United rraet. (Pitts.) October... 125 281 123,141,

United Tract. (Prov.) October... 144,427 136,933 1,44 >,253 1,449,591
Unit. Trao. (Reading) October... 14,841 13,472 167,016 164,245
Wakefield & Stone ... October... 4,937 3,776 51,486 49,586
WaterbaryTraotlon.. October... 22,499 20,348 211,899 198,691
West Chicago St. Ry WkNov.25 72,435 69,152

Wheeling Railway... October.. 15,159 13,778! '138,683 140*235
Wflkegh #r wv Valiev October... 45,836 44,081 404,818 420,715

Inoindes Baltimore Traction and City & Suburban for both years.

Street Railway Net Earnings.—The following table gives
the returns of street railway gross and netearnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print.each week all the returns received that
week, bnt once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in thechronicie
of November 20, 1897. The next will appear in the issue of
Deoember 18, 1897.

-Gross Earnings — * —Wei Earnings.-—-
1897. 1896. 1897. 1896.
. . $
Herkimer Mohawk Tlioh
& Prank. lili-o.By...Oot. 3,050 3,290 1,309 1,393
Jan. 1to Oot 31 . 32,759 35,569 14,927 17,218
Pongh.City&W Falls. Oot. 7.2i0 6.352 1,439 828
Jan. Ito Oot. 3L....... 73,876 74,058 29,930 31,830
Bohuylklll Val. Trao.Sept. 6,028 1,610
Jan. 1to Sept. 30 ... 45,525
Union Street Ry. (N.Y.)—
Southern Boulevard—
July 1to Sept 30 ... 16,956 16,614 4,270 11,331
Jan. 1to 8ept. 30__ 38,971 34310 14,598 19,766
Weatohester Eleotrio—
July 1to8ept. 30.... 39,610 41,750 15.199 19,597
Jan. 1to Sept. 30.... 98,138 100,030 29,566 32,608
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does NOt include reports in to day’s Chronicle.

Railroads and Miscel.co .'s.

Volume 65—

Akron & Chicago Jane...
American Cotton Oil

American Type Founder
Baltimore & Ohio ..
Balt. & Ohio South
Bangor &Aroostook
Central Ohio.

Central Pacific..
Columbus & Cincinnati
Detroit <&Mackinac
Great Northern
Houston East & West Texas..
Houston & Texas Central..
International Packing Co..
Iron Steamboat Co ...
Kanawha & Michigan
Kansas City Ft. Scott &
Kansas City Memphis & Bir

Railroads and Miscel.Co's(Oo0ON.

Volume 65—
Norfolk & Southern
Penn. Heat, Light and Power..
St. Paul Minn. dcMan .............
San Antonio & Aransas Pass..
Sandusky Maustield & Newark
Seaboard & Roanoke
South Carolina & Geo

Page

Mldland

Southern Pacific of California.921,
Toledo & Ohio Central
Vermont valley & Sullivan Co___

Welsbach Commercial Co.
West Virginia & Pittsburg

Street Railways.

Brockton Street
Globe St. (Fall River).
Lowell Lawrence A Ha
Lowell & Suburban. ...
Lynn & Boston ...
Springfield (Mass.) St. Ry.
West End St. Ry
Worcester Consolidated St. Rv...,

Manhattan Ry., N. Y. City.
Mergantbaler Linotype Co
Michigan Peninsular Car
Missouri Kansas & Texas..
Newark Somerset & Straitsville
New Jersey & New Y OrK ..

. 822

Richmond Frederlcksburg & Potoinae Railroad.

CReport for the year ending June 30,1897,J
President E. T. D. Myers says :

The operations of the fiscal year justified a dividend of not more
than 6*3 per cent, a reduction of one-half per cent from the divi-
dends of 1895 and 1896. This decrease was due chiefly to the adverse
conditions of trade, but also, in no small degree, to tbe war of rates
between rival water lines. The indications are that the company
will resume the payment of seven per cent dividends during the cur-
rent fiscal year. The receipts per ton mile were 1-014 cents; and per
passenger mile 2-321 cents. The expenditures were heavily reduced,
but not at the expense ol the maintenance departments. The prop-
erty is lu excellent condition. The ratio of expenses to receipts was
65-7 per cent. The capital and fixed charges accounts have not been
altered in amount. The sum of $9,406 was charged off.

Results for the late fiscal year were as follows :
EARNINGS, EXPENSES AND CHARGES.

1896-97. 1895-96. 1894-95. 1893-94.
Earnings— % ? $
Passenger .274,842 294,963 286,511 288,059
Freight... .315,353 357,532 342,340 304,267
Mail, express . 90,555 86,873 76,495 75,748
Total.ceeeeeeeeiieeen, .680,750 739,368 705,310 668,074
Expenses—
Maintenance of way, &c.... 85,312 102,836 93,638 73,025
Maintenance of eqmpment 59,954 71,498 60,227 55,083
Transportatlon .. .275,657 293,362 285,401 267,782
General.. . 26,387 29,004 28,473 47,266
447,310 496,700 467,739 443,156
Net earnings. .233,450 242,668 237.571 224,918
Add other income.. . s s 16,929 17,566
Total.. . .241,279 251,595 254,500 242,434
Deduct—
Interest .._ 56,551 56,682 58.969 59,475
Dividends.. 181,317 192,570 192,022 180,498
Miscellaneous. . . 3,043 1,652 s 1,962
Total ..240,911 250.904 253.225 241.935
Balance, surplus... . 368 691 1,275 549
BALANCE SHEET JUNE 30, 1897.
As(sf;ets . Liabilities—
Road andequipment...$3,590,461 g8took ...$2,751,250
Investments.. - 120,483 Funded debt. 1,081,132
Cask.. . 104,250 Dividends 68,291
Potomac RR. loan .. .. 121,712 Interest...... 17,367
Miscellaneous accounts 83,659 Miscellaneous 44,735
Supplies....ccooeeeeeeiiiiinnnnnne 30,121 Protit and loss.... 87,912
........................ $4,050,687 Total................... ....$4,050,6 87
—-V. 63 p 502

Kansas City Pittsburg & Gulf RR.

("Reportfor the year ending Sept. 30, 1897-J

President Stilwell’s report, read at tbe meeting Oct. 28, says:

Completion of Roacl. -t was only in March that onr road
was completed through the gap from Mena to Horatio. In
June the track was laid to Lake Charles, and on the 11th of
September was connected up, giving us a through line to Port
Arthur. "We were able to run our trains only one day, when
quarantine was established on account of yellow fever, which
stopped operations south of Shreveport. Quarantine has
now been lifted only one week, and as business in the South
has been generally demoralized by the quarantine regula-
tions, we have not had the advantage of through business
since it was completed. The -earnings for this month, not-
withstanding quarantine, have certainly been phenomenal,
almost equaling August.

Coal and Lumber:—The development of the coal and lum-
ber business is progressing satisfactorily. The smokeless coal
from the Indian Territory and Arkansas districts is finding
ready market in Kansas City and the South, and we will be-
gin exportin? it to Mexico in December. We have already
received one large foreign order.

Export Business. —Our export pier at Port Arthur is about
completed, and arrangements have been made with the At-
lantic & Mexican Gulf Steamship Co. for regular service to
Mexican ports twice a month and one steamer a month to
Jamaica and Cuba. Pour proposals are now before the di-
rectors of the railroad regarding the establishment of regular
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msteanship lines to England and the Continent. Two Euro-
pean lines will bs established. The diversion of the export
freight from other ports to Port Arthur will increase the
earnings largely, as it will give us the through haul from
Kansas City to the Gulf.

Prospects.—Notwithstanding its uncompleted condition,
want of equipment, the yellow fever, and other difficulties, the
road has since April 1not only earned its fixed interest charges
bnt also a large amount upon equipment purchased. It
is hardly necessary to say that with the road completed,
the quarantine raised, increased equipment, and with the
splendid crops which are now causing such great prospsrity
throughont the United States, there ia every reason to look
to the future of our road with the utmost confidence.

Equipment.—The equipment includes 72 locomotives, 41
cars in passenger service and 4,864 in freight and miscel-
laneous service.

Earning*.—Herewith is submitted a statement of the gross
and net earnings from April 1, when the road was com-
pleted as far as Shreveport:

Month tiros* earnings. Net earning*.
L - — 15 576
. ) 72,241
%)%%‘é% 29.4,50

207.077 15?‘@?

243,891 91,117

TOUL oottt e $1,236,010 $461,528

*Estimated.

Total miles now in operation, 770. Bond interest is now
t&),080 per month.
For the full years ending Sept. 30 results were :
IOUPASATtVB STaTXHKST O f mAJMTOtO* AXI>*X**SSBd.

Tearending
Sept. 30,1-97.

Tear ending
Sept. 30,1896.

Averaqe mile* operated— ....... —_ 770 395
frovghtarmings $1,525,797 $515,595
rei earning*............. e , ,
Paasg,]sneer -sngng 348,938 138,807
Mail earning* .. 28,935 20.307
rapmsHnN~N 30,872 8,474
Telegraph earning* 33
Mpteelhmeous €AIMNING .. iiiiiiiiiieiieeennnnnns 44,901 53,211
Total €AMNINJC ..ottt e e ft ,860,284 $750,945
eratlng tyentt
X V\? way and structures...... —----  $278,041 $158,530
MamUGuu —of equipment,, . 150,219 74,923
Oaoiluotlie transportatlon 782,920 331vllo
General XPEN 62235 39,685
Total operating expense*........cccccevvvvvvnnene $1,253,415 W04.25Q
diet earnings...... ........ $613,849 $162,093
Deduct taxes {estimated). 33,160 23,405
Set income...... *390,889 $127,290

Pet aenb of

E expense'* to gross
earnings tao

erati
tr‘ertod1 it UX.o> .,,.68 perrent. 79 percent.
m NKItAL 'BAUXCa SHEET.SKI*T. 30, 1897.

AT MaWw itiu—
Bnad and equipment..*40,988,303 Capital stock.......... $20,925,000
Perraaciisnton pro*o’u. 264,0*5 First mortgage.... . 19,708,000
Rills for eollritlois .,, 293,343 Incme account to
JDae from agent*........ 55,932 June 30, 1997........ 812,037
0.8. Post Offlt*......... 7,847 Sest eargig%s .g]ﬁly 1to 281 324
Mate taleand supplies 86,347 ept , L= .

h.( .................. ppes 87300 W rsandpay-rolls 410,158
Balanoecurrentste t 80,868 Taxes test, proportion

Inter* tfund............. 341,325 from Jan. li............. 24,010

ital fund.. . 4,149

Insurance fund 4,300

Balance currentacc't 28,600

Total.oveeeenenee $42,176,382 Total....cccceeeeen. $42,176,382

Hartford Street Railway.
{Statementfor year ending Sept. SO, 1897.),

Earnings for the late fiscal year compare with previous
years as follows:

Gl 8570 9973 $B3L 1%7 34%
ross €arnings.........cccceeeeen. ,

Operat?ng expenses..... I 38642 3}/rArl 313172

Set . MMVS...eeeeeiaennnes ,....$1s9.2si 8164, Q74

Itjlern I unit taxes 145 386 117, 86

12,000 12,000 200

iiahu). - . surplusfor year........... BB $BL9O $27,208

Passenger came.1, $11,732,630 in 18057. against $10,854,971
in 189561 car miles, *2532,291, against 2,814,072.

Hartford Manchester k Rockville Tram way Co,
{SM-no o-for yetr ending Sept so, 1807.J

Earning; for the late fiscal year compare with the previous
year as follows;

896-7. 1895-8.

GroSS €arning*......cc. ceevceeies veeeeies e erieennnens $O4 817 $34,261
. 54.187 49,066

$5,195

(5,322

$327

Passengers carried, 707,458 in 1896 7. against 881,836 in
1895 6 ; car mites, 301,898, against 254,835,
Hartford k West Hartford Horse Railroad,
{Statementfor year ending Sept, 30, 1997.J

Earning- for the late fiscal year compare with previous
years as follows. Electricity is the motive power:
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1896-7. 1895-6. 1894-5.

Gross earnings............ $42,089 $51,959 $42,425
Operating expenses... 35,072 41,318 29,050
Set earnings $7,017 $10,641 $13,370
Interest andtaxes 7,128 8,760 8,716
Balance foryear.......c.ccoec.... def,$ Il sur.$1,881 sur.$4,654

Passengers carried, 514,760 in 18967, against 639,655 in
18956. Car miles, 249,062, against 337,260.

GENERAL INVESTMENT NEWS.
Reorganizations. M e.—Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facta of this nature appearing since the publication of the last
issues of the Investors' and the Street Railway Supple-
ments may be readily found by means of the following index.
This index does not include matter in to-day’'s Chronicle.
Railroads and Miscei.. Co.'s. Railroads s*Misokl.Go's <o».)
Volume 65— Page.

Volume co—
Akron A Chicago June....
American urocery .

Page.
.default. 823

Loulsvllle&st Louts sale 878
Mem. k cuari— forecC 976 Statm WZ/\
Arizona improvem ent Morrlstown & cumb. Gap, .sale, 8H9
Atlantic S Pac..Cent. Newark Somerset & Straltsv. def. 828
Baltimore Bott.defatiit. r25| devmtr. 868 N. V. Belting & backing . sale.1021
Baltimore & Ohio ...defaults.”, 1023 N.v.akast River Gas onsol. 869

1>0 carnal com.deposnaScmlnts Oregon Improvemeut,,...84 instalL
BrjgtatoG a*. Mrntm Cm.mUidmi'd do do sol U>reorg. emn.925,
Beonington & Rutland ...refund, 97a pern-1a Dec, m m iM ti dep.
central Prct...Mnikert*te, smrcular 869 , Toledo St, h. & K. cC. ...... ./nr*do.
Central Vermont . depftuH$ etc. 922 970 jst L. k san Fran.... Branch Lin s.
Chic. R. I. A Pacific.. refund, plan 976 : Un. Pac. saIcSZf) 870; sale confirm. 926
Chic. A Southeastern Ry..... .reevr. 924 do . . Adwsory €cOm.1025
Chicago A West Michigan .COUPON 1028 | W heeling & L. Erie..prelim. assess. 825
Columbus A On. Midland....coup. 824 Wisconsin Central. bds. def. 879
Columbus EL V. S Tol. reorg. plan 970 do reorg. status,1027
Cuyler A Weodbum reorg. NSW 0. 870
DuluthQm A wWater..... — #alr 2053

868
97h

do —

Street Railways.

m Plain & liitihDeld Sprlngs «*K 800 jBoston Kiev....No West End fea.se.1026
Franklin & Hmantio Kng. & Chic 3Blec. ..mU confirmed. 1028
Oalvffii:. La. P. E!70 . Fusom wall Rlcurtl. St. Ferry,salt: 970
Greenwood Anderson A w. .tale. 869 | Kitrns Co. EI. iBklyu)..C% . 0f ncvrAPM
internatiomU Bridge SCTram .jwid. 976 Lincoln (Neb.) St- Ry ..sale. 976
Kentucky Stindiana Bridge cmp. iro Norfolk * Ootjin View ... ...saB.HrU
Lake Erie AlllaneeStso .reorg. 921 Terre Haute Elec...reevrthip. cue.1o02s
Land A River imp. Co...com. plan 1024 Water. & Fair. Ry.& L. tM.).reor<?,1027
Lou, Kv. Stst. *-mm.- prop. Jthin.UrZi west End st. tBast.).lease dIxijm|. 1020

Akron Street Ry. e Illuminating—.Akron & Cuyahoga
Falls oapld Transit.—Band* Mot Sold.—The bonds recently’
offered were only subscribed for in part, and in consequence
the plan for merger of the Akron & Cuyahoga Palls Rapid
Transit Co, cannot be carried out as planned. It is hoped,
however, that some arrangement may yet be effected .for
uniting the properties.—V. 63, p. IMS.

American Sugar Refining,—Daily Capacity of Sugar Re-
/in riff in United States.—Messrs. Willett & Gray, publish-
ers of the “Weekly Statistical Sugar Trade Journal," have
furnished the following estimate of the daily capacity of the
active sugar refineries in the United States:

REFINERIES OWNBO BT AMERICAS SUGAR REFINING CO,

Refinery. Location. Barrels daily.
Standard ami Continental.Boston ... 4,000
Fran L,ilu PlitimlelpM 7,000
New Orleans Nt-w Orleans 6,000
Spredojis I*iilladi'lj>hia... 5,500

sau Fraoeisco....
|IttvmneJ|T & Elder_and)

B'klyn sugar Kef. Co..- <BrO<>k» n
JfaOii-—-a ic Wlecliers...... Jersey Clty

Total

AVr.-This table 4mm not include several reliaeries not working,
but kept in working order, sod ha, tug ail aggregate eanaelty of 9,500
liam-!.-, us follows: ijr- upoint, '3,0 0 barrels; PorUuud, Me., 500;
St. Lout Mo.. 1,000*. Baltimore, 3000 Camden N. J., 2000

10PEBATED AT 31EsiisX IS HARMONY WITH AMERICAN SOOAE
unrisnto com*any.

Refinery. Location. Barrels daily.
Revere .Boston............ 1.200
Moltenbauer. .\I?ro?(klyn 3888
Kattopal...... .Yonkers ,
IvbCaBau ..... Philadelphia 1,500

TOotal oo 7.700

t Operated iu banuony with the American Smear EeUnfiiR Company,
bnt independently and under no agreement wliieh would lilndor Inde—
pendent action as to prices, if that were thoughtdesirable.

SEIV Igtmt'ENDEST 11 i SERIES TO BEGIN OPERATION'S MAY-JOLY, 1898,

Refinery. location. Barrels daily.
Doseher... Brooklyn.....ccc. coeeeeeenes . 3,000 to 4,000
Artmekle Brooklyn....ccccovvveies coviiiiiiiiin. 3,000 to 4,000

Total (probably)... 7,000

HOKI*ES*DBST SOCriiKUN UEI'IMIlIlES.

Refinery. Location. Barrels ddélg
BMennt.. . Now Orleans.... 0
Cogswell..... . "

Cunningha . Sugar Lands, Tex 500

Independent refineries.........cccccvevviiinnnnnne 4,400

RECAPITULATION, ETC.

Daily enjiai ity of— Barrels
Amerloali Sugar Refining Company.......ccccce,eeeveneunnnnn. 0,200
Refineries m present utwrated In tmrmony with American Co.. 7,700
New Brofikiyu refineries (independent).................. .
Independent Southern refineries................ ...

r-ouismnn stiiriir passing directly Into oonaumptlon witiiout

going through refineries................. 900
Domcstid beet, ugar, estimate for 1898..........cevuvevereriririiinnnns 1,600
Total daily capacity....cccocee cevieiiiieis e .— 57,800

According to the above estimate the refineries controlled
by the American Sugar Refining Company have a daily-
capacity of 30,200 barrels, and the refineries at present oper-
ated in harmony with the American Company of g7,700
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barrels. In addition two independent refineries are ex-
pected to be in operation in Brooklyn early next year,
with an aggregate capacity of perhaps 7,000 barrels, and
there are Southern refineries whose daily capacity is esti
mated at 1,400 barrels, making the total capacity of all the
cane sugar refineries 55,800 tons.

The beet sugar refineries are estimated to have produced
this year 40,000 tons, and are expected to produce in 1898
70,000 tons or about 1,600 barrels daily for the year, though
dsa matter of fact their output will be during about four
months only, while working, at the rate of about 5<00 bar-
rels daily. The Louisiana sugar crop aggregates about 240,-
OCOtons.  Of this amount about 15 per cent, or 36,000 tons
(which is equal to 900 barrels daily), is believed to go di-
rectly into consumption without passing through the refin-
eries.

The total capacity of these various sources for the year
1898 is estimated at about 2% million tons (seven barrels
being about equal to aton); in point of fact the refineries
are not run to their full capacity, the total consump-
tion for the United States for the year ending Sept. 30, 1897,
being about 1,960.(00 tons. The importations of foreign
refined sugar in 1897 are put at 75,000 tons and in 1898it is
thought, may amount to 50,000 tons, competing with the
American product.

At the heaiiDg before the Lexow Commission in February
last the officers of the American Sugar Refining Co- testified
that the company controlled in the calendar year 1896 about
77 per cent (1.330,000 tons) of total output of refined sugar
in the United States, against 90 per cent formerly. In the
same year the independent refineries supplied 23 per cent, or
398,(00 tons, and the foreign refineries 77,000 tons, while it is
estimated that 153,000 tons were consumed in raw or planta-
tion condition.—V. 65, n. 975.

Atchison Topeka & Santa Fe Ry.—Syndicate Formed to
Retire Guarantee Fund Fates.—“ection 4, Article 1, of the
Atchison General Mortgage provides that general mortgage
bonds shall be reserved to acquire the outstanding guarantee
fund 6 per cent notes by exchange or purchase, or to pay
the same at maturity Nov. 1,1898. Of these notes only $8,605,-
006 remain out, and a contract has been made with a syndicate
which guarantees the conversion of the notes or payment
when due, the reserved general mortgage bonds being taken
at an agreed rate. The syndicate is composed of Messrs.
Kuhn, Loeb & Co., Speyer & Co. and the Guaranty Trust
Company.

By this arrangement it is finally settled that it will not be
necessary to issue any prior lien bonds provided for at the
time of reorganization. The general mortgage bonds thus
become a first mortgage on the maiD line, and are secured by
practically all the stocks and bonds of the other lines in the
system, constituting an aggregate of about 7,000 miles.—
V. 65, p. 494, 510, 517.

Atlantic Yaldosta & Western Tty.—New Road.—This new
company has acquired the old St. Mary's RR., 21 miles in
length, extending from Fort Moniac to Crawford, Fla., on
the Florida Central & Peninsula RR. It has also acquired
the Georgia & Florida RR,, extending from Haylow,
Ga., to the Suwanee River, 26 miles. The two prop-
erties have been merged into the Atlantic Valdosta &
Western, which is constructing a link of 24 miles to con-
nect them. It is expected to have the line in operation in
January from Haylow to Crawford, a distance of 71 miles.
The road runs through a timber section and makes a short
route from Valdosta to Jacksonville, Fla. The capital stock
is $1,000,000, and is said to have been all subscribed for. No
bonds have yet been authorized.

The incorporators are : G. S. Baxter, New York ; 3. C.
Long, Haylow, Ga.; Walton Ferguson, Jr., New York;
George Graham, E. E. Twiss and H. A. Tabb, Haylow, Ga.;
James W. English, Jr., Atlanta, Ga.; T. G. Cranford, Val-
dosta, Ga.; F. W. Long and G. L. Pitcher, Haylow, Ga.
g/lr.tWaIton Ferguson, Jr., 18 Wall st., New York, is Presi-

ent.

Brooklyn Cable Co.—Atlantic Avenue UR.—Referee Un-
falds Judgment for $106,000—In December, 1894, Jacob
Friedman and others brought suit to foreclose the mortgage
of the Brooklyn Cable Co. and to hold the Atlantic Avenue
RR. liable for not having carried out an alleged contract
with the cable company. A judgment for $106,000 was ob-
tained recently against both companies, and Referee Daniel
C. Briggs, it is stated, has now decided to uphold the judg-
ment. A full statement as to the Brooklyn Cable Co., which
built a cable road now operated with trolley on Park
Avenue in Brooklyn, was in the Street Railway Supple-
ment for November. 1895, on page 21.—V. 65, p. 195.

/ Brooklyn City & Newtown RR.—Coney Island & Brook-
lyn RR.—Le ise Ratified.—The lease of the Brooklyn City &
Newtown RR. to the Coney Island & Brooklyn RR. was rati-
fied at a meeting of the stockholders of the former company
on Wednesday. The terms of the lease are not made public,
but they are said to be equivalent to a consolidation of the
companies.—V. 65, p. , 1023,

Brooklyn Rapid Transit—Sea Beach Rv.-Purchase.—
the company has completed its purchase, for about $750,000,
of the Sea Beach and Sea View railways, and has thereby
secured a through connection to Coney Island both by way
of the Brooklyn Bridge and the Whitehall Street (New York)
rerryto Bay Ridge. The Sea Beach has 6 miles of double
track (14 miles of track in all, including 2 miles of sidings)
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from Bay Ridge to the Sea Beach Palace, Coney Island. The
Sea View is an elevated road from Coney Island’'s Bowery to
Brighton Beach. Both are to be equipped as electric roads.

Officers and Securities of the. Sea Beach Ry.—On Wednes-
day the old officers of the Sea Beach Ry. resigned and new
directors, who, with the exception of James T. Nelson, are
members of the Transit Company’ directory, were elected.
The purchase includes the $650,000 stock and a pirt of the
$650,000 bonds. The officials expect to have trolley' cars
operating on a part of the road by Christmas.—V. 65, p. 976.

Buffalo Beet Sugar Co.—Beet sugar to be manufactured in.
the State of New York.—Experiments in growing beets in
Chautauqua County, New York, have been so satisfactory
that it has been decided to build a factory at Irving in that
county for the manufacture of sugar from beets. Contracts
have been made with farmers for the growth of over 3,000
acres of sugar beets. The State pays a bounty of one cent
per pound for all beet sugar manufactured within the State,
provided the manufacturer pays the grower $5 per ton. The
Buffalo Beet Sugar Co. has been organizei with a capital
stock of $600,000, of which $300,000 will be 7 per cent
cumulative preferred Subscriptions for the stock are in-
vited by Willett & Gray, 91 Wall Street, New York, and
Fuller, Harding & Co., Boston.

Chicago & Northwestern Ry.—Issue, of $20,000,000 New
3%s.—The company’s new -iff per cent gold bonds to the
amount of $20,000,000 have been sold, as announced some
months ago, to Kuhn, Loeb & Co., who now offer $2,000,000
of the same for sale for cash. The remaining $18,000,000 are-
reserved to retire the company’s short-term bonds, and are
offered to the holders of said bonds, who may turn in their
old bonds at the prices below mentioned in payment of sub-
scriptions for the new bonds at par, the prices for the old
bonds being upon a basis of 3JE per cent per annum com-
pounded to maturity.

Old Short-Term Loans— Due. Outstanding. Price.
Ckicafo & Milwaukee 7s.............. July 11,1898 $1,700,000 lot's
lowa Michaud 8s..........c..cccceeeinne Oct. 1,1900 1,350,000 113
Escanaba & Lake Superior 6s___ July 1,1901 720, 00 no’'s
Ch. & N. W. lowa Division 4Kkis.. Apr. 1, D-02 1,411,000 1043s
Cli. & N. W. gen. consol, gold 7s. Dec. 1, 1901 12,336,000 119

Subscriptions payable in cash will close Dec. 8. and those
payable in short-term bonds within a reasonable time.

The new loan is for the aggregate sum of$165,000,000andis
made to the United States Trust Co. as trustee. Of the
authorized issue, sufficient bonds are reserved to retire under-
lying bonds to the total of $131,640,000, and the remainder
is reserved for additions and improvements. The mortgage
provides that $4,000,000 of the new bonds shall be delivered
to the railroad company at once for betterments and im-
provements, and that hereafter bonds not to exceed $1/00,-
000 a year may' be delivered by the trustee for permanent
improvements on existing property or for extensions. The
bonds may he issued drawing any rate of interest not ex-
ceeding 5 per cent.

The mileage covered by the mortgage (subject to existing
liens) is as follows :

Present mileage of Chicago & North Western proper........ccc......... 3,798
Wmoua & St. Peter, whose caFitaI 6tockis all owned by C. .W. 449
Dakota Central,whose capital stock is all owned by Cli. & N. W.. 724

The lien of the new loan it is provided shall cover the Wi-
nrna & St. Peter and the Dakota Central roads upon the
consolidation of those companies with the North Western.
Moreover the bonds of those companies, aggregating $17,343,-
000. can he retired by issue of the new bonds (from the $131,-
640,6<0 reserved for prior liens) only when such consolida-
tion shall have taken place.—Y. 65, p. 571.

Chicago Rock Island & Pacific Ry.—Sale of Refunding
Bonds.—The company has sold to Speyer & Co. the new 4
per cent 90-year refunding gold bonds to be issued for the
purpose of carrying out the refunding plan already an-
nounced. The new refunding mortgage will be for the total
aggregate sum of $100,090,000. Of this amount $47,472,600
will be used to take up the $40,712,0(0 extension and collat-
eral trust 5s and the $4,500,000 debenture 5s, both of which
loans are subject to call at 105. The extension and collat-
eral trust bonds can be redeemed at any time after four
weeks' notice and it is expected will be paid off by the first
of July, 1898. The debentures are redeemable only on March
first or September first, after three months’ notice, and will
probably be retired on Sept. 1, 1898

The only other outstanding bonds are the $5,000,0(0 7 per
cents due Nov. 1, 1899, and the $12,500,000 first 6s due July
1, 1917. An effort may be made to exchange the 7 per cents
for the new bonds in a manner similar to that employed in
the case of the Lake Shore 7 per cent bonds in the exchange
conducted for that company by Speyer & Co. last spring (see
V. 64, p. 610). The price placed on the new bonds will prob-
ably be 103. The 6 per cent bonds will be allowed, it is
thought, to run to maturity, as the premium which they
command is too high to make funding desirable. The
amount of new bonds to he reserved to take up the 6swill
be $12,500,000.

The remainder of the new loan will be reserved for addi-
tions and new property and may he issued for such purposes
at not exceeding $1,000,000 yearly under stringent provisions
to ensure proper application of proceeds. The trustees of
the refunding mortgage will he the Central Trust Co. and'
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George Sherman. The stockholders will meet on Feb. 15 to
authorize the mortgage. The subscriptions to the syndicate
formed by Speyer & Co. were largely in excess of the"amount
required"to carry out the refunding. The new mortgage
provides that the bonds authorized for improvements may
be issued bearing toy rate of interest not to exceeds per cent,
—V. 65, p. 976.

Citizens’ Street Railroad of Indianapolis.—'The “Phila-
delphia Financial News" says:

We are informal that the rna t by the oloais >f the present fiscal roar,
which ends Dec. 31, willhave canal all of its fixed charges. Including
taxes and somethin.: oa the stock. To date, practically enough has
been earned to meet the entire charges for the year and to wipeout a
floating debt of aiMmt #70,000 which existed last August, araitws
since July | have been showing very satisfactory increase In both
gross and net. and ft Is stated that the property has "not been allowed
to suffer. Tii present Interest charge on bonded debt Is abont
#210,000.—V. 65, p. 181.

Citizens’ Telephone, New York.— Sew Enterprise.—This
company, with offices in the New York Life Insurance
Building, is preparing, it is stated, to d>a telephone business
in New York City ana vicinity, including the northern portion
of New Jersey, The company has been negotiating with the
Detroit Telephone Co for theuse of the Aheara switchboard,
which is said to be the only device of its kind which does not
Infringe upon the Bell patents This switch-board is the in-
vention of Thomas Abeam Superintendent of the Detroit
company. Toe officers of the Citizens' Telephone Co. are:
President, E. K. Simerville; Vice-President, Charles L
Wright; Treasurer, Richard P. Master: Secretary, D. A.
Reynolds.

Col ra> Midland RR.—Final Satire As to Assessment.—
Dec. *A) 1897, has been fixed as the lastday for the payment
of assessments oa 4 per cent consols. B mdholders failing to
pay their assts-menta on or before said date will forfeit all
rights under the plan of reorganization.

Ji nd» Cut at.— Fifty equipment binds, series B, have been
drawn for payment.—V. 63, p. 924.

Connersi llle{lnd.)6>ar A Electric.—ForeclosureSale Jan.
S7, 1s97.—The property is advertise i to be sold January 27,
1897. under foreclosure of a mortgage to the American Loan
& Trust C>. of Boston as trustee.
ceiver of the company.

Consolidated Gas of New York.—Application to List $3.-
-0S,W> Additional Stock. -Toe comp my ha* applied to the
New York Stock Exchange for permissim to list $3,684,000
additional stock, increasing thsam )aatlisted from $1*,43,000
to #39, 74000. As to this action, the following fact* are
publwire | : Taa company has heretofore listed #45,430,000,
the balance being reserved in tin treasury to meet possible
demandafor working capita, for the retirement of liens on
the old companies, or for other purpose*. It has never been
lintel or use 1lin any way. The application is made now at
the request of the "Stock Exchange, as under its rules all
iwired stick should be listed. Tits company does not re-
quire the stock at present, and only makes the application to
comply with the rules,—V, 64, p. 1000,

(“funbeHand k Ohio KR,, Northern Division.— Ordered
Sold.—The Saelbjville Circuit Coart in Kentucky has
ordered the foreclosure sale of the property, the total amount
das on the $i00. "30 mortgage being $192,152.—V. 65, p, 837.

Danville Gas Electric Light k Street Ry.—Earning*,—
The CfIRONbv.R has been furnished with a statement of the
earnings tor the fiscal year ending April 30, 1897, which
compare as follows with the previous year :

— -Qemt. t.
Tear ending April 30— 1807. 1896. 1897. 1896.
Gas........... e #18,771 $18,097 87,514 #0,751
Eleetrto Light.. 54,7 -17,876 29,974 24,971
Street Railway.............. 28,735 28,038 7,361 6.502
Total..covveveeeeeenenee #102,232 883,008 813,048 #40,224

Taxes and insurance for 18-6-7, #11,30*1; interest charges,
#18 00; bilance, surplus for year, $5,745.

Elmira iX V.) Municipal Improvement—ElImira k
Horsehead* Ry.—Foreclosure Suit. —The Guaranty Trust, as
mortgage trustee, has brought suit in the Supreme Court
to foreclose a $1,~00 901 mortgage on the property of the El-
mira Municipal Improvement C > at Elmira, N. Y,, includ-
ing the Elmira & H >rieh.i'l , RR., and also electric light gas
aid war-r works. The $1482’ 0> outstanding bonds have
been io defmi* since October, t8)5, and three coupons ma-
turing previous to that date were funded. Henry A, Murray,
Treasurer an | S'cn tary of the Trust Company”™was made
receiver of the latprov -mint {Ob, on Thursday,—V. 61, p. 749.

Franklin & Megantic RR.—Sold —This property was sold
under order of court on Nov. 38 and purchased by the
President of tire Sandy River RR. The first mortgage bond-
holders, it is said, have formed a new corporation styled the
Franklin & Meganlie Ry. C >—V. fid, p 934,

Pulton, Mull k Cortlandt Street Perries RR —sSale Post-
pongd,—The foreclosure sale advertised for Thursday was
postponed till Dec. 16 Tee company has filed an application
with the Commissioner of Public. Works for the necessary
permission to open Wall, Pine, Liberty, Oortlandt and Wil-
HSm streets for ihe purpose of laying tracks. The company
bolds an old franchise and claims that it has consents of
more than one half of the abutting property owners.—V.
99, p. 970.

©reenbiish IcNasoan Electric By.—Mor'gage Filed.—This
company has executed a mortgage for ?8-'5't00 to the State
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Trust Co, of New York as trustee. The road is projected
from Rensselaer, N. Y., to Brainard, N. Y., through the
towns of Nassau, Sshodack aud East Greenbush, in the
county of Rensselaer, about 18 miles.

Illinois Central RR.—Chicago St. Louis A‘ Sew Orleans
jConsols mL'ls and Jucranty.—The 34 per cent consolidated
mortgage bonds of the Chicago St. Louis & New Orleans
RR., which are offered for sale by advertisement in another
jcoluma, were issued to tase up the first mortgage 7s due
Nov. 1,1897. The consols, the total issue of which cannot
exceed 618.000,090. cover the main line of the system front
Cairo, 111, to New Orleans, La., a distance of 567 miles,
together with all appurtenances, franchises, etc. Through
;payment or the prior bonds they are now a first lien except
for $80,000 bonds due Dec. 1, 1907,
I The lllinois Central owns the entire capital stock of $10,-
1 000.003 of the Chicago Sr. Louis & New Orleans RR. Co. and
has leased the roai for 400 years at a rental equivalent to the
interest oa its bonds and 4 por cent dividends on the stock, the
; entire amount of which is held in trust as security for the
liliaois Central leased line 4 par cent stock.
Each 3‘7 per cent consol, bears the following guaranty :
The Illinois Ontr.i! RR. Co , (or value received, and in consideration
of the red return of lutsrest Uereon to the rate of 3'a pet* coat per an-
num. hereby guarantees the paymentof the principal of the within
lonfi, and tmcrc e; tie-roou at the rata of 3 s percent; per arum-tx, as
an ! when tli *euire respectively become or are elected to be due and
payable, aceohttnv t >the tenor of this bond an | coupons attached, or
i to be attached thereto, aud of the mortgage or -March 15, 1681, there-
in described. —V. 63, p. 324.
Kansas City Suburban Bolt RR.—Dividend.—At a meet-
, ing of the directors Nov. 15 a dividend of lij per cent on the
capital stock was declared, payable on Jan. 1 1898, to the
stockholders of record at the close of business Dec. 23, 1897,
o p. 1B
Lehigh Valley BR.—Earnings in New York State.—The
Lines in New Y irk StRe, total 597 miles, report for the quar-
ter ending September 3) ns follows :

3 month* ending Grots 74 Interest, Balance,
Sent BO— earning*. earnings. taxes, etc. surplus.
.................. #1.523,763 $517,775 $270,188 587

HO90 ..o, 1,588,067 003,953 250,957 352,990
-V. 05, p. 571.

Madison ( 1Vis.} City Ry.—Sold.—This property was sold
an i-r foreclosure D c, | and purchased for $110,UK) for the
bondholders —V. 63, p. 719.

Maryland Coil Co.—Qjinat Stateme it.— The company has
just declared its thirteenth consecutive dividend, viz.: 2
frer cent payable Jan. 3 For the year 1897 the net earnings
are expects! to exceed #1 '0,030, and it is said cannot be lass
than the $35 03>at which they are estimated in the follow-
ing statement showing tin net earnings anl dividends paid

jduring the eiglr’years since the present management took

control:
KT eusnivu ASO ptpoevos 1890 to 1897 USCFiUStVE).

N'e; ciruln :* tbuut $790,000 about $100,000 yearly
Dividends paid 033,371 about 4't per annum

. #151,029 which has boon devoted
The company has now no

Leaving a surplus of.. .
to payment of $14\00) binds.
debt.—V. 04, p. 372

Memphis A Charleston BR.—Settlement with Generals.—
We are creditably informed that a harmonious arrangement
has boon arrived at by the opposing interests in the reorgani-
zation of this company. As we go to press the details are

j not obtainable.—V. 65, u. 1024.

Mexican International RR,—3oni Subscription in Lot-
don,—Speyer Bros.. London, will open subscriptions next
Wednesday for the company’s S1,2'0,009 prior lien 4J£ per
cent bonds. Subscriptions will b ¢payable iu instalments at

ia price equivalent to 88l£ anl accrued interest. These

bonds, together with $1,633,003 four per cent consols aud
$4, 199,"kO income bonds, are issired under the plan described
in the CHaovrci.t of July 2t, 1897, page 151, in order to re-
; fond $15.134, 09 first mortgage 4s which have since been re-
tired. The readjustment reduces the fixed interest charge
from#e 1>,360 to at* jut# 118000 per annum. The net earning3
in 1898 after d sdnetiog all expenses, including discount and
exchange, were $316,2908. The bast annual report was given
at length in V. 65, page 150—Y. 65, p. 149, 15!, 158

Morristown & Cumberland Gap UR.—Chance"y Safe.—
Ua ter decree of the Chancery Caurt for Hamblen 0.maty,
Tenn,, this road will b,; offered for slie at auction by Special
Master H, M, Sherwood at Morristown, Teuu., on Dec. 27,
| 1897. Tne rolling stock will be sold separateI%/;. In payment

I of porch ise money the purchaser may give his notes, to be

I'secured by Hun on the property, and to mature in six, twelve
trid eighteen smiths. The sum of $10,000 must be paid in

] cash at time of sale. No bids will be received for less than
$385000.—V.*63, p. 811

,'ew England Gas & Coke.—Bay State ilM .—$Id,00U,000
B onds for Boron Gat Properties.—The "*New York Newsf
Bureau ” said yesterday: "If is troatworttiily reported
that Emerson McMHIin & Co. and H Hlister & B ibcock are
receiving underwriting subscriptions for $12,090,000 bonds of
the New England G w & Coke Co., the proceeds to be used
iu the purchase of Boston Gas properties ani for construct-
ing coke ovens. It is also reported that the Central Trust
Company is financing the company. It is understood that
the various gas interests of the country are included—An-
tony N, Brady: Mr. Whitney, of Boston: the Elkins and
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Weidner interests of Philadelphia; Messrs. Rogers and
Rockefeller, of the Standard Oil Company, and Emerson
McMillin—and that they have acquired, or will acquire,
control of all the gas properties in Boston.”

The company is reported to have signed an agreement with
the Dominion Coal Company for the delivery of 800,000 tons
of Nova Scotia coal yearly in Boston, with the right to
receive 1,500\WJO0 tons at the same figure.—V. 65, p. 635, 975.

' New York & East River Gas—New Amsterdam Gas.—
Meeting Adjourned till Dec. Lj.—The meetings of the stock
holders of these companies, which were held on Monday to
approve of the agreement of consolidation with the Equit-
able Gas Co., adjourned until Dec. 14. “ The adjournment
was taken,” it is stated, “ to allow of certain necessary legal
requirements. There is no hitch, and the consolidation will
he carried through as planned.” The Equitable Gas Light
Co. at its meeting on Monday agreed to the consolidation.—
Y. 65, p. 869.

New York & Staten Island Traction.—Collateral to Be
Sold Dec. 16 —Pursuant to the terms of the traction com
pany’'s collateral trust notes dated Jan, 15, 1897, the Guar
anty Trust Co., as trustee, will sell at puolic auction at the
Real Estate Sales Room, New York, Dec. It, 1897, at 2 o’clock
p. m., the property pledged as security therefor, viz. : Fi-st
consolidated mortgage os of the Staten Island Electric RR.,
$200,000; capital stock of the Staten Island Electric RR.,
$1,245,100 [out of a total issue of $1,250,000]; entire issue of
first mortgage fs of New Jers-y & Staten Island Ferry Co.,
$75,0 0, and its entire capital stock, $100,000; New York &
Staten Island Land Co. stock, $50,%0.

Oregon Improvement—Pacific Coast.—New Company in
Possession.—At midnight Nov. 30 the new company, the
Pacific Coast Company, took possession of the property of
the Old Oregon Improvement Co., recently foreclosed. The
new company will issue $7,000,000 common stock, $1,525,00 >
first preferred and $4,000,000 second.preferred stock and will
make a mortgage to secure $5,00 ,000 of 5 per cent bonds, of
which $500,000 will remain in the treasury. See plan in In-
vestors’ Supplement.

Interest Payment.—Interest for the six months en ung Nov.
30 on the bonds called for by certificates of deposit repre-
senting first mortage bonds of Oregon Improvement Co. is
being paid at the office of the Manhattan Trust Co., N. Y.,
and the Old Colony Trust Co., Boston.—V. 65, p. 977.

Oregon RR. & Navigation.—Offer to Holders of First
Mortgage 6s.—Under an agreement with the company Kuhn,
Loeb & Co. have undertaken the refunding of the $4,451,000
first mortgage 6s of the Oregon Railway & Navigation Com-
pany which are due in 1909, but which are being rapidly
retired by the sinking fund, into the 4 per cent consols of the
Oregon RR. & Navigation Co. The basis of conversion is
$1,225 in 4 per cent bonds for $1,000 in 6 per cent bonds, with
an adjustment of interest.

A statement setting forth the position of the company,
which can be obtained at the bankers’ offices, shows that the
net earnings of the property during the past fiscal year,
after deducting taxes, were $1,785,761, or nearly double the
entire fixed charges. During the first three months of the
current fiscal year, beginning July 1st, the net earnings
amounted to $857,434, an increase of about $383,900 over the
same month of the previous year. The fixed charges, which
are now $930,480, will be reduced upon the completion of
the conversion of the 6 per cents to $822,850.

Misprint.—The amount of the company’s preferred stock,
which was correctly stated in the July edition of Investors’
Supplement, Was made wrong in the October issue in con-
sequence of a compositor's blunder. The correct amount is
$10,879,590, $120,410 of the $11,100,000 issue being in the
company’s treasury.—V. 65, p. 573.

Port Arthur Channel & Dock Co. - Kansas City Pittsburg
& Gnlf RR.—Bonds.—The Port Arthur Channel & Dock Co.,
referred to last week as the company that is building the
ship canal at Port Arthur that will give the Kansas City
Pittsburg & Gulf RR. its deep water connection, is an
independent corporation distinct from the Railroad Company.
Its terminal facilities will be open to all applicants. Amort-

age has been authorized for $.,500,000, under which 30-year

ve per cent bonds will be issued to the amount of $1,5 0,(1 Q.
The proceeds from the sale of these bonds will be used to
pay for the canal, already partly finished, for warehouses,
piers etc., as also for 8,500 acres of land at Port Arthur and
aloug the line of the cand. The company owns two and a
half miles of water front at Port Arthur and has the franchise
for the street car service in Port Arthur. The interest on
the bonds will be secured from the sales of lands and build-
ing sites and from warehouse and terminal charges.

The annual report of the Kansas City Pittsburg & Gulf
RR. will be found on a preceding page.—V 65, p, 1024.

Produce Exchange Trust Co., New York.—New O mpany.
—This company is being formed with a capital of $500,090
and a paid-up surplus of $500,<00 to do business in the Stand
ard Oil Building at No. 26 Broadway, with a branch at No.
1 Madison Avenue. In order that the company may be
closely affiliated with the Produce Exchange one-half of th e
capital stock is reserved for allotment among members of
the Exchange. The committee for incorporation is Thomas
A. Mclintyre, Frank Braiaard and Timothy Higm .

Richmond Nlcholasville Irvine & Beattyville RR.-Sale
Confirmed.—The sale of the road to a syndicate represented by

q
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Adolph Segal of Philadelphia was confirmed by the Federal
Court at Louisville on Saturday, Nov. 27. Tne purchasers,
it is said, will extend the road 37 miles to Beattyville.—V.
65, p, 1025.

St. Louis & San Francisco RR.— Second Dividend on Pre-
ferred.—A second semi-annnal dividend of 2 per cent has
been declared on the first preferred stock, and will probably
be paid Jan. 6 next, as the last dividend was paid on July 6.
In the four months ending Oct. 31, '897, the company earned
a surplus over fixed charges of $396,998, or sufficient to pay
the 4 percent dividend for the entire year on the $5,00 '.000 first
preferred stock outstanding, leaving a surplus of $196,998. It
Is expected that this surplus will be increased in the remain-
der of the fiscal year so that a dividend can be paid on the
second proferr. d stock. The company has substantially all
of its rolling stock equipped with air brakes and patent
couplers, as required by the United States laws.—V. 65, p.
977.

St. Louis Terminal Cupples Station & Property Co.—
Listed in London.—This company’s 52,000,100 first mortgage
4’ £ per cent gold bolds have been listed on the London Stock
Exchange.—V. 65, p. 730.

Sandusky Mansfield & Newark RR.—Baltimore & Ohio
RR.—Separate Receivers.—At Sandusky, Ohio, Nov. 30,
President John Gardiner and Vice-President J. O Moss
were appointed by Judge Wildman receivers of the San-
dusky Mansfield & Newark RR. The road has been oper-
ated under lease by the Baltimore & Ohio RR., but no in-
terest has been paid on its first mortgage bonds since the
coupon of July 1, 1896, was paid last December.—V. 65, p.
974; V. 65, p. 1023.

Saratoga & St. Lawrence RR.—Ogdenshurg & Lake
Champlain RR.—Operated Separately.—The Saratoga & St.
Lawrence RR., extending from Moira, N. Y., to Bombay,
N. Y., adistance of 8% miles, and previously operated under
lease by the Ogdensburg & Lake Champlain, passed from the
possession of that company on N ov. 17 and is now operated
by E. G. Reynolds of Bombay, N. Y. The S. & St. L. has
outstanding $100,t 00 of 5 per cent bonds.—V. 65, p. 924.

Southern States Land & Timber Co. (Limited).—.Sto ws
of Reorganization.—The reorganization of this company
under the plan issued in July, 1896, has been delayed by liti-
gation instituted by the reorganization committee regarding
certain assets which it is claimed are covered by the mort-
gage. The case is pending in the Circuit Court of Appeals
at New Orleans and a hearing has been delayed by the yellow
fever epidemic. It is expected to come up in the January
term of the Court. The property is said to be doing well
and to have earned $138,0 10in the past two years.

Southern Sugar Refining O .—Incorporated. —This beet
sugar company was incorporated at R chmond, Va., Dec. 2
with authorized capital of $1,000,000. J. B. Pace is President
and T. C. Williams, Jr., Vice-President,

Tacoma Laud Co.— Foreclosure Sale.—The Provident Life
& Trust Co. of Philadelphia has filed a foreclosure suit in
the Superior Court of Tacoma, Washington, against this
company under a million dollar mortgage of 1895, upon
which $450,000 is alleged to be due.

Union Light & Power Co.. Salt Lake City—Salt Lake &
Ogden Gas & Electric Light Company.—Consolidation.—
This company, whose capital stock consists of $4,250,000
common and $300,000 of 3 per cent cumulative preferred
shares, has completed, it is stated, the acquisition and merger
of the following companies : Pioneer Power Co,, Salt Lake &
Ogden Gas & Electric Light Cj., Citizens’ Electric Light Co.,
Big Cottonwood Power Co. and Little Cottonwood Co.
The directors are George Q. Cannon, Joseph F. Smith, John
R. Winder, Frank J. Cannon, C. K. Bannister, W. J. Curtis,
L. S. Hills, T. G. Webber, W. S. McCornick.—V. 65, p. 730.

Union Pacific RR.—First Mortgage Bonds to be Paid Jan.
20—Special Master Wm. D. Cornish will pay principal and
accrued interest of all the Union Pacific Railroad first mort-
gage bonds of 1865 at the Mercantile Trust Co., on Jan. 20,
1898, interest ceasing on that date, as provided in the fore-
closure decree.

Foreclosure Sale of Collateral Securing Cold Notes 6s
(Mrtrgan Notes) Advertisedfor Jan 12—a our advertising
columns will be found the notice of sale of the collateral
securing the collateral trust gold notes, the Mirgan notes of
1891 The sale will take place Jan. 12, 1898. at the New
York Real Estate Salesroom, W. D. Cornish being the special
master. The notice contains a fuLl list of the collateral.—V.
65, p 926, 1025.

United Gas Improvement—Equitable Gas Illuminating.
—Lease of Philadelphia Gas WarnsNot F.njyined. —At Phila-
delphia, Nov. 30, the Court of Common Pleas refused to en-
join the city officials from executing the lease of city gas
works to the United Gas Improvement Company, and the
lease accordingly received the Mayor’'s signature. The case,
it is 'bought will be carried by the company itself, if not by
its opponents, to the Supreme Court for a final decision, but
in the meantime possession of the works was taken by the
company on Wednesday. There are rumors that the com-
pany will lease the Pennsylvania Heat Light & Power Co.,
and thus cover the electric as well as the gas lighting field,
but the reports have received official denial —V. 65, p. 926.

United States Rubber.—Dividend on Preferred Stock.—
The directors have declared a dividend of. 2 per cent on the
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preferred stock, payable Jan. 15. Last year 4 per cent was de-
clared, payable in January, but now it is found impossible
to determine what the net’ earnings of the company will be
for the fiscal year ending March 31 next. Consequently, in-
asmuch as the net earnings received up to the present time
justify a dividend of 2 per cent, the board has derided that
such a dividend should be declared aud notice should be sent
to stockholders that it is the intention of the board to declare
a further dividend on the preferred stock out of net earnings
up to March 3L next if the earnings shall justify such divi-
dend.—V. 65, p. 235

Washington County (Maine) RE.—New Road and Bonds.
—This company is constructing a road from Calais. Maine,
on the Ne « Brunswick boundary in a southeasterly direction
via Machias to Ellsworth, a distance of 106 miles, and a
branch of 11 miles to Eastport. It is espaeted to have the
line in operation by the latter part of 1898 At Ellsworth the
road wdl connect with the Mi ne Central system, and at
Calais, via the Shore Lin» Railway, for New Brunswick and
Nova$S points. Among the promoters of the enterprise
are J. or. Mo >e, of Moire & Schley, C. S Brice, J. P. Mc-
Donald and F. W. Whifredge. The capitalization is *3.00
00i stock, of which $5 0,01 >will be preferred and $3,038,000
five per cent bonds, the latter to be issuel at the rate of
tn 0>a mile, to cover road and equip sen*.—V. 61. p. 474.

West End Street—Boston Elevated RR.—tease to be ,
Modified. The directors of the West End Street Ry. have
voted unanimously to recommend the modification of the j
terra - <f the proposed lease, so that the common stock shall
be guaranteed 7 p r cent per annum instead of 8 per cent as
firs intended, and the lease shad run for twenty-five years
.inplace of ninety-nine years. It is believed that when so
modified the lease will receive the approval of the State Rail-
road Commissioners. The stockholder* will meet Deo, 9 to"
ratify the action of the directors,—V. 65. p, 1021, 1026.

Western I'nlon Beef Co.—SMu* of Company.—The diyi
dead if 2 per cent paid by this company November 23 is its
sixth dividend, small dividends haviag been paid each year
since 1992 with the exception of the year 1-Mb. The capital-!
Lsation Is $13,6 §j'OO common stock, par 10\ The company j
was organized in 1«9;, succeeding the American Cattle Trust !
Co. The report allows Dec. !'7, 1896, lands owned 338 186
acres and leased lands 337437 aires, all but about 3010
acres being in Texas There were also 112734 head of cattle
on hand. The receipts for 188 were $335,037; the disburse
meats $349 7#8. The following are the directors C, M.
McGhee. E. T. Wilson, Samuel Thomas, G-o. W. Baxter, J.
M Edwards, <2 B Schley. Thos. Sturgis, J. L Brush, C. T.
Le-rahardt. General office is at Denver. New York office,
33 Wall Street,

i

—The Chicago & North Western Railway Co., for the re-
tirement of outstanding bonds maturing at various dates,
amounting in the aggregate to $181,649,69) and for further
improvement of its property, ha* provided for a new issue
of $165,0*0,06 *new general mortgage gold bonds, maturing
10*7, secured by a lien upon the entire railroad and equip-
ment of the Chic. & North Western Ry. Co. east of the Mo.
River (inclusive of th« Winona & St. Peter RIt. and the Da
kota Central Railway Co when these companies shall have
been consolidated with the Chicago & North Western Railway
Co.) Of the new issue $>*/00,00 in 8b, per cent gold
b rads have been disposed of by the company aud arenow of-
fered by Kuhn. Loebtfc Co Present subscriptions for cash are
limited to an amount not exceeding $2.00 .00 > the remaining
118, 00,00t being reserved to provide for refunding subscrip
lions payable on certain terms in the following short-term
bonds; Chicago & Milwaukee 7 percent bonds due July 1,1898:
lows Midland 8 per cent bonds doe Oct. 1, 190»: Escanaba &
Like Superior 8 per cent bonds, due July t, 1601 j Chicago &
North Western, lowa DivMon.4*per cent bonds due April,
1901: Chicago & North Western general consolidated mort-
gage gold 7 per cent bonds due Dec. t, 1909. Applications
for subsvripfi-'US, payable in cash, will close et the bankers'
offices oa WwJfflrsdiV, Dec. 8, or earlier. Application pay-
able in short-term binds will be received for a reasonable
time, but the ter us may he changed without notice. See ad-
vertisement in another column.

—Redmond, Kerr & Co, and Goldman, Sachs & Co. offer
at 98 and u-ern- d interest a limited amount of the remaining
unsold ft}* per cent gold bonds of the Chicago St, Louis
& New Orb-ins Railroad Co., guaranteed principal and in-
terest by the Illinois Central Railroad C>., as per indorse-
ment on each bond. The bonds, at the price offered, yield
36> per cent on the investmentand are recommended by the
bankers as a most c inservative investment.

—An interesting list of first mirtgage railroad bonds,
yielding from five to six per cent, is advertised in this issue
of the CHROSfCLB by Mr. F. J. Lismin, the well-known hind
expert. Th *facta are giv-n quite fully regarding each bond
a« to the security, record of earnings, interest charge. Ac.
The list gives much valuable information to the investor,

—M-- rs. Harvey Fisk & Bins offer at 104 and accrued
interest $500.' 0+ 3 1Mye it gold bontls of the Lake Shore
& Michigan Southirn Railway Co.

—M -ts R-Imwl. Kerr & Co. advertise on pa™e vii of
to-day' issue a list of investment securities, to which atten-
tion is directed.
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JIxc (low metrial jinxes.

COMMERCIAL EPITOME,

December 3, 1897.

A g-neral feeling of confidence has been apparent in the
commercial markets. The volume of business transacted,
while not large, has shown some improvement from that
noted latterly, as merchants have shown more of a disposi-
tion to enter into new trades, the result largely of the im-
pression which has been growing of late that the coming
session of Congress will be a conservative and busi-

Friday Night

ness like one The President's message, it is also
expected, will have a stimulating influence. The more
wintry weather conditions experienced have helped

business, inasmuch as they have contributed, to a demand
for seasonable goods. The Custom House officials
under the now strict tea i uport laws have rejected latterly
a fairly large amount of tea. Their action has attracted
much attention, an 1 the general feeling has appaared to bs
that nltita itely it will prove a favorable development for the
teatrade. Tii unsettle 1political situation in Austro-Hun-
gary has continued to attract considerable attention.

Stock* of Merchandise, December1, Xovember 1, December 1,
1897. 1897. 1896
2GfK L 12,530 9,375 4,811
Srd e — oo 13,247 10,832 21,637
tobacco, domestic * 12.015 10.934 14,384
K Scco, torelgu .. 2,351 2,494 10,6-3
Intree, Rio............. bass 495,837 404,115 285,368
seellt Other.......ccc oveen. bass 134,800 115,10 40,250
:.ilet.,, Java, Ac___ 73.857 70,159 65,507
1,795 2,690 3,774
\mt. 939,882 1,008,863 1.911,191
i-Hasses, foreign .. ......... lih-Is. 34 None. None.
(ides 57,500 55,700 44,800
Litton 89,737 62,527 230,656
mi-Mtn. 32,031 29,705 39,914
Spirit* turpentine 1.977 .1,879 2,976
Al coieien el 987 671 291
S*C¢, 13 1 1,200 2,600 3,900
Rice, domest! 3,100 12-0 4.700
Uniteed None. Sdne. None.
Saltpetre .. 19,350 19,700 22.000
/ctebotta.... None. 425 Non®©.
WsnUahemp ... .. 25,191 27,411 24,381
Sisal hemp  ...... 0.978 123 9,583

Lard anthe spot has b;en iu more active demandfor export
to the United Kingdom and prices have been held to a steady
basi-, closing fit P-1?l./2 for prime Western. Prime City
has had a fair sals, closing at 4 ?na423c. R -fined has had a
moderate call, closing at 4*100. for retiuad tor the Continent.
The local market for lard futures has been neglected. At
the West the market has been quiet aud the changes in prices
have been small, closing steady.

DAIl.r CLOSINU PRICES OP LARD PCVCRUS.
Hal. Man. Tuts. Wed. Thuvx. Fri.
DEO ..o 0. H i 445 4-42 4-40 4'45  4-45

Pork ha? had only a limited sale, but prices have been un-
changed and steady at $8 23#9 00 for miss. Tallow has ad-
vanced slightly and a mo (prate amount of business has been
transacted, closing firm ats4c. Large sales of oleo-steariae
have been made at the West for export, and the local market
has been firm, closing at -}jc. Cotton-seed oil has been quiet
and easy at A>7< 23 for prims yellow. Butter has been
firm. Cheese Ira* been in fairly active demand for export
and steady. Fresh eggs have advanced to 23c. for prime
Western.*

Brazil grades of coffee have had a moderate sale and prices
have advanced, closing steady at 04%c. for Rio No. 7 on the
spot. Mild grades hive had a fairly good sale at steady
prices, closing at SiSfio. for fair Cuenta. East India
growths have been quiet but steady at 24c. for standard
Java. Tm-speculative dealings in the market for contracts
have been less active, but prices have advancel on reduced
crop estimates, closing firm. Following are final asking prices:
Dec. 5-030. March. -800.
l.iu. Mi've. April ... 5-850.
Pel). i) 75c. ! DOr. 1Sept

Raw sugars have been infairdemand and firm, closing at
3<8c. bid f>r centrifugals, 96-deg. test, aud 8%a. for musco-
vado, 89 deg. test. Refined sugar has been fairly active and
firm, closing at 5c. for granulated. Other Btaple groceries
have continued quiet.

Kentucky tobacco has bsen firm but quiet. Seed leaf to-
bacco has hail a moderate sale at steady prices. Sales for
the week were 1,929 cases.

Business in the market for Straits tin has been quiet and
prices have weakened slightly, closing at 13'70@18*80>. Ingot
copper has been in more active demand and steady, closing at
1I'>'X«W)%c. for Lake. L"dd has been quiet and easier, clos-
ing at 3-7)®8-7'c. for domestic. Sp Iter has been easier,
closing at 4®4-050. for domestic. Pig iron has been quiet
and prices have been barely maintained, closing at $10@12 25
for_domestic.

Refined petroleum has been unchanged, closing at 5-40c.
in bids., 290c. in bulk and 590c, in case-; naphtha quiet at
55ic. Crude certificates have been quiet; credit balances
have been steady at O1c. Spirits turpentine has been firmer
but quiet, closing at 82M@33jyfc. Rosins have been dull and
unchanged at $1 40@1 45 for common and good strained.
Wool has been firmly maintained Hops have been mod-
erately active and steady.
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COTTON
Friday Night, December 8, 1897.

The Movement or tne Crop,asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 400,835 bales,
against 396,053 bales last week and 411,309 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
4 142,668 bales, against 3,820,873 bales for the same period of
1896, showing an increase since Sept. 1,1897, of 321,793 bales.

Receipts at— 1 Sat. ifon. TU68. Wed. Thurs. Fri. loial.
Galveston........ 114,381 30,759 10,884 16,301 16,633 11,293 100,254

Tex. City, &e. s 2,476 oo e 1,693 4,469
New Orleans... 23,251 16,110 51,626 7,599 16,069 13 398 123,053
Mobile... j 2371 3,096 2,503 1,822 3,210 3,763 16,765
Florida... e e e 4,785 ... e 4,785
Savannah........ 113,375 7,635 11,184 4,615 6,477 6,929 50,165

BnuiBw'k,&c. ....... 4,763 it e 2,961 7,724
Charleston...... 1,876 4,790 3,159 4,078 1,188 3,261 18,352

Pt. ROyal,&C.  cccccee cveves s s e 218 218
Wilmington.... 3,620 2,336 2,867 2,222 3,173 2,333 16,601

Wash'ton, &c. ... 13 18 31
Norfolk........... 5,056 6,608 5,308 2,180 5,985 28,370
JTp'tNews, &e.l ........ ..., 39- e 827 1,225
New York 1,611 1,675 1,277 1,569 6,132
Boston... 1,120 2,987 1,332 2,814 1,276 1,295 10,824
Baltimore....... ... eeeees 1,947 ... 1,384 3,331
Pbiladel'a, Ac..! 648 328 1,479 405 335 341 3,536
Tot. this week! 63,878 74,808 103.QQq 45,164 51,818 57,168 400,835

The following showsthe week's total receipts, the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

1897. 1896. Stock.
Receipts to This Since Sep. This Since Sep.
Dec. 8. week. 1,1897. week. 1,1896. 197 1896.
Galveston... 100,254 1,104,914 47,805 824,251 238,472 183,771
Tex.C.<fec. 4,469 23,107 4,287 54,267 8,183
New Orleans 128,053,1,045,121 74,157 1,132,147 342,551 389,092
Mobile... 16,765 154,654 10,303 142,478 28,535 56,069
Florida....... 4,785 41,671 430 31,458
Savannah... 50,165 662,199 42,789 493,297 133,404 128,403
Br'wick,Ac. 7,724 103,894 9,082 86,636 10,364 10,364
Charleston.. 18,352 291,899 14,878 260,415 54,372 67,793
P.Royal,<fcc. 218 35,686 7 32,301
Wilmington. 16,e01 219,341 10,966 176,960 36,101 26,989
Wash'n, &c. 31 53 508
Norfolk...... 28,370 317,368 30,862 447,701 73,369 71,862
N'portN.,&c 3,225 8,153 1,171 8,399 1,181 2,962
New York... 6,132 14,979 7,021 24,333 98,008 248,342
Boston........ 10,824 58,308 6,756 71,310 32,000 32,000
Baltimore.. 3,331 19,305 4,625 20,189 21,115 19,729
Pbiladel.&o. 3,536 28,474 707 14,373 6,856 5,937
Totals...... 400,835 4,142,666 265,902 3,820,873 1,078,328 1,078,328

In order that Comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at—  1897. 1896. 1895. 1894. 1893. 1892.

Galves’'n,&c. 104,723 52,092 42,062 77,795 67,427 59,774
New Orleans 128,033 74,157 77,889 95,910 88,919 93,436
Mobile....... 16,765 10,308 8,192 11,568 13,407 10,236
8avanuali... 50,165 42,789 32,014 41,283 43,295 30,271
Ohas’ton, Ac. 18,570 14,883 14,784 19,064 16,634 8,073
Wilm’ton, & 16,632 11,019 12,210 10,833 12,771 10,121
Norfolk....... 28,370 30,862 14,515 31,786 27,380 11,318
N. News, <&o. 1,225 1,171 8,274 21,230 22,180 8,674
All others... 36,332 28,621 17,061 41,776 19,090 24,007
Tot. thiswk 400,835 265,902 227,001 351,451 311,103 255,910

Since Sept. 1 4142,666 3820,873 2687,551 4100,467 3304,753 2997,486

The exports for the week ending this evening reach a total
of 282,181 bales, of which 115,553 were to Great Britain, 69,488
to France and 97,440 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

Week Etuitm Dec. 3,1807.  From Sept. 1,1897, to D c. 3,1897.

Exporta Export ed to— Exported to—
from— Great Conti- 7otal Great Conti-
. France *
Brit'n. nent. Week. Britain. Franc nent. Total.

Galveston ... 25,018
Tex. City, Ac..

New Orleans..

ae.ora 10,678
347
10,032

7,028

83,367
317
71,40<c
21,538
4,601
28/91
14.155
0,053

401,t83 149,255 164,197
5,793
192,598
14,817
11,448-
281,412
80,151
113,*30

715,135
5,703
078,321
59,385
39,800
348,108
82,324
178,128
81,424
173,092
32,019
3,299
181,721
82,525
02,798
6,205
20,892

23,138
13,540
1,501

40,332 3C8.191 177,532
44,538
28,358
87,707
52,173
04,2 2
23,m
90,278
28,01

3,100
97,9(53
81,939

11,856 81,830

647 5,0:5
800 40

Mobile. ..

Pensacola

Savannah

1,002 26,120
5,355

0.653

28/59
Brunswick. 8,800
Charleston...

Port Royal 8.0C0

82,851
4,001
100
04,782
586
20,782
1,150
20,840

Wilmington...
Norfolk....

0,700
600

0,700
2,782

N'port N., &c..

1,576 5,132 18,876

4,869

18,876

Baltimore 4,121 1,186

Philadelphia..

San Fran., Ac. 808

Total....... 116,553 69,488 97,410 282,481 1,299,314 375,908 1,020,413 2,701,035

Total, 18&* .. 83.38s 25,164 51,400 159,94211,325.139 304,787 813,321 2,443,247
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
Dec. 3 at Great Other  Coast- stock.
Britain. France. goreign  wise. Total.

New Orleans... 35,829 17,665 39,550 792 93,836 248,715
Galveston........ 34,959 22,516 14.740 11,138 83,353 155,119
8avannah . 6,000 None. 20,000 1,000 27,000 108,404
Charleston.. 2,100 None. 18,300 800 21,200 33,172
Mobile... None. 2,500 None. 8,500 20,035
Norfolk.. None. 1.000 9.000 26.500 46,869
New York........ 4,000 600 2,400 None. 7,000 91,008
Other ports___ 24,000 None. 25,500 None. 49.500 58,117
Total 1897... 129,388 40,781 123,990 22,730 316,889 761,439
Total 1896... 132,972 2S,488 113,441 17,860 292,761 959,262
Total 1895... 75,480 36,702 62,284 10,163 184,629 792,385

Speculation in the market for contracts has continued quiet
arid the changes in prices have been unimportant, although the
tendency has been towards a slightly lower basis. Offerings
from the South of cotton have been moderately free, as the
demand to fill contracts for November shipments has sub-
sided. The demand for actual cotton has been quiet, as the
advices from the Continent have reported spinners as practi-
cally out of the market as buyers, and English and home
spinners have been indifferent. Owing, however, to the fact
that there has been no aggressive spiritshownby sellersin the
speculative market, thelow prices ruling makingsellers timid,
and there having been some buying for investment account,
commission houses having had a moderate number of orders,
prices for the week have been without loss. The crop movement
has continued large, and on Tuesday the port receipts again
made a new maximum record, the total number of bales re-
ceived being 103,072. A feature of the trading has been the
switching of some fairly large lines of long cotton in the near-
by deliveries to the distant months. Thursday there was
a dull market, the close showing prices unchanged to
1 point higher, after narrow fluctuations during the day.
To day there was a firmer market on buying largely by
shorts to cover contracts, stimulated by better foreign ad-
vices than expected and unfavorable conditions in Texas
which it was expected would retard the crop movement,
closing 7 to 8 points up for the day. The spot market has
been dull and unchanged at 5 13 16¢c. for middling uplands.

The total sales for forward delivery for the week are
494,700 bales. For immediate delivery the total sales foot
up this week 1,700 bales, including — for export, 200 for
consumption, —- for speculation and 1,500 on contract.
The following are the official quotations for each day of the
past week—November 27 to December 3.

Rates on and off middling, as revised Nov. 17, 1897, by the
Revision Committee, at which grades other than middling
may be delivered on contract, applies to quotations begin-
ning with the 18th.

Fair......coo..... 0. lon. Good Ordinary.............. e. 1t, off.
Middling Fair I1j8on. Good Middling Tinged... Even-
Striot Good Mid g. % on. Striot Middling Stained., off-
Good Middling.......... q on. Middling Stained............. t18 off-
Striot Low Middling 31Soff. Striot Low Mid. Stained, lie off-
Low Middling........... . 7,60ff. Low Middling Stained... 1®8off-
Striot Good Ordinary...... 7s off.

On this basis the prices for a few of the grades would be
as follows.

UPLANDS. Sat. Mon Tues Wed Til. Frl.
Good Ordinary... 496 i 49,0 49.0 49,0
Low Middling:. 5% %98 g%e 532 530 533
Mlddlln_g ..... 5'31, 513i0 St3le 513.0
Good Middling 6'in he 118 61« 68
Middling Fair.. 613 o 5B 61O

GULF. Sat. Mon Tues Wed Th. Frl.
Good Ordinary... 413,, 413le 413.0 413le
kﬂqu'\ll!lddlmg-- 5-8 555 58 58 555 559

iddling........ 6iis . 61,6 61, ,
Good Middling. She gxo 66 630 85%
Middling Fair G% 6% 6% 6% 6%

STAINED. Sat. Mon Tues Wed Til. Frl.
Low Middling.. 43,« 43,, kd 3,8
Middling.. £58 5% 5% és}f 5186 59}
Strict Mid 51y3; 519« 5j93 M9, 51992
Good Middling Tinge ki) 513,* 513,, 5i3ie 51« 5130

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the. week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance bow the market closed
on same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales 0
CLOSED. Ex- Con- Spcc- Con- Futures

port. sump. uvvn tract. Ttotal.
8at'day.. Steady. 18 18 60,300
Monday.lQuiet.. 45 300 345 78,200
Tuesday &uiet. _ 1,100 1,100 60,200
Wed’'day Dull... _ _ 126,500
Tli'day.. Dull... 66,700
Friday. Quiet. 137 100 237 102,800
Total.. 200 1,500 1,700 494,700



Movement tv December 8, 1897. Movement tv December 4, 1896
Receipt*. . Receipts.
Towns. P Shipm’ts  siock ) pts. Sh'ﬁm S Stock
This Since This Thit Since
week. Sept.i,>97. week. De€c. 3, \week. Sept.l,’96. week. Dec. 4
Enfaula, Atabama... 1,016 16,107 698 2,513 406 12.481 449 3,569
Montgomery, . 10,850 105,121 4,515 27,497 3,644 95431 3,501 26,064
helma, K » 3,580 58,492 3,394 12.788 3,205 5b,565 3,080 11,978
Helena, Arkgnsas.. 3400 52,916 4,400 19,939 1,940 37,207 1,186 13,699
Little Rook, I 9,251 102,134 12,214 25,136 3,315 53,959 3,202 8,486
Albany, Georgia.... 939 31,274 916  4.738 858 27,877 337 6,451
Athens, > 4,035 55,090 2,936 30,454 1,027 44,758 1,300 21,572
Atlanta, 7,460 136,806 10,564 13,51 7,03 92/98 9,105 7,913
Angusta, 12,109 200,77 5813 50,019 12,212 210,018 11,696 51,931
Columbus, 1,861 42,680 1221 10,01 1,301 34,11 ,349 15,632
Maoon, 1,983 56,984 1,575 11,245 2,181 52,701 492 15,646
Rome. * w3837 42,324 2,996 6,390 3,615 47,867 3,675 5,075
LoulBvlUe.neiK entucky . 338 3,72 213 320 176 3,219 126 135
Blireveport, Louisiana. 8.003 87,306 4,652 31,867 6,466 67,986 2,651 24,352 oyd @
Columbus,  Misgjssippi. 8,096 28,216 3,267 3,320 1.609 24,712 1,833 5122
Greenville, 1.328 40,527  2.39* 12,830 8,000 41,203 2600 11,542 -* Ig P'-S.d
Meridian, - 2,7k3 0.58 2,600 3,530 1,237 28,517 3,078 1,859 S**
Natohe*, * 3,521 43,02(1 4.189 11,662 2.571 46.158 2,465 10,008
Vlcksburg h) 5,790 32,203 5,4*3 20,380 4,33ft 55,894 3,630 26,24
Yasoo City, 5,274 47,562 4,081 18,079 2,587 46,194 916 21,673 X @Xi -
8t. bonis, Missouri... 47,616 402,388 41,940 59,296 37,126 274,080 32,466 41588 1 @5 c® c
Charlotte, N.Oapouna 1,512 14,199 1,512 763 13,964 763 #00
Raleigh, 1,657 15,434 1,597  1.142 625 19,283 627 1,200 *"s«g<r
Cincinnati, Ohio........... 11,765 72.889 10,625 10,745 17,980 124,779 16,616 6,140
Oolnmbla, 8, Oabolina 945 16,886 945 ... 500 20,341 500 C N
Greenwood, - 1,043 10105 1,042 507 11396 =517 250 O B
Memrfcld, ~ Tknnssek.. 32,641 820,688 20,186 133769 22,659 357,926 12465 155,064 od f
Nashville, 2,250 1492 1,054 5.793 3,765 13,625  3.59 504 M
Brenhmm,  Tbaas......... 1,961 24,001 2,167 5801 2,934 37,500 8,280 8.087
llallas. 2,787 1,240 11421 3469 3,141 37,656 3,508 3,938
Houston, 00,471 1,088,800 87,738 76,030 51,007 825,022 43,395 82,700
Total. 81 town*....... 287,969 3,219,977 258,307 589,083 203,791 2,816,443 174,901 558.91S
. hi -Eto0Qa©
Market, Prices and Marks!, DAILY FRICKS AND SALKS OF fVTVRXB FOR KAOB MONTH. AlE-=55
Sales of Rangeand “MLE-=
FVTVRKS. Total Sales. November, December. January. February, March. April. May. June. July. Augutt. September. October.
Saturday, Nov. 27- Steady, Av'go.. 568 Av'ge . 5*07 AV’ go 5*73 AVge.. 5*77 Av'ge.. 5*83 Av'ge.. 5*85 AV’ ge 6*92 Av'ge.. 5*97 Av' ge 002 Av’ ge 6*05 AVge..------- Av'ge..-------
Bales, total.. 60 300 3,3 8.000 800 21,300 .800 200 2,100 2,400
Prloes paid (range) 5*65® &07 5%07® 8*09 5*65® 5%69 5*71® 5*75 5*75# 6*7a 5*80® 585 5*85® - 5*91A 594 5959 599 0*00® 0*03 6*05» 007 — # '
CloSiNgG...cceeenennns Stead;j'. 5-07- 5*88 5'67# .NO* 5*73- 5*74 5*78- 5*79 5*82- 5*83 5*87- 5488 5992 593 590- 598 001l- 692 0*05- 007 0*08- 608 608 6*06
Monday, Nov. 29— Easier.  Av' ge 5-67 Av' ge ._5*60 Av'ge.. 5*72 Av'ge . 577 Av' ge 582 Av'ge.. 585 Av'ge.. 5*01 Ay’ ge 5%90 AV’ ge 6701 AV’ ge 6*03 AVge.. 0*05 Av'ge..-—— S R
Sales; total............ 7 1,300 3,700 18,100 20,000 606 21,100 1,400 2,900 7,000 100 -¢d ~&gpQ o ?
Prloes paid (range) 5+66® 6-07 5*05® 8'08 5*65@ 569 5+09@ 574 5*76@ 5+7H 5*79® 5*84 5*85® 5*87 5*89® 594 5*95® 5*08 0*00# 002 0*02# 6*07 6*05¢ — — # — °
CloSing....ccceeeueen-n. Steady. 5*65— 567 506- 5-07 5*71- 5*72 5*70— 5*77 5*80— 5'81 5'85— 5*80 5*90- 591 5*05— 5*00 6*00— 6*01 «*04- 0*08 6*04— 0*00 6*02- 6'04 L©5 g eg
17 t«m
Tuesday, Nov, 30— Easier. Av'ge..--—--—-- Arm - *1%64 Av' ge 5*69 Av’'go,. 574 Av'ge.. 5*79 Arm - 3*84 Arm 5*89 A y'##.. 594 AV’ A 5*98 Arm e« 6*03 Av'ge..------- AVge..-——- = a-
Salesytotal ............ , g 2.900 6,800 g 600 g19 500 900 13,000 Y 1,600 g 3,606 1,760 g g n £,z &@E%ﬁiﬁ)
Prices paid (range) 5*03® 6-05 — a — 5*83® 5*06 5*€8# 5570 5*71it 5*75 57789 5981 5*83¢ 5484 3*88@ 5'90 5*93# 5*05 5*97® 599 6%02a 005 — % — — N
ClOSING..vvereeeernans Steady. wrxregeke \DH- B*65 5 69— 5470 5+73— 571 8*78- 579 583 584 5*88- 589 593 5'04 3+97— 5+99 0*02- 0'03 6%02- 6*04 0*00- 0-02 5 9,_,1.3 ®e-7s3
Wednd%/ Dec 1— Kantar.  Av'ge..---—-- Av'ge 5*83 Av’'ge . 5*67 Av'ge.. 5*72 Av'ge.. 5'0 Av'go.. 5*81 AV’ 9 5*86 Av'ge,. 5*91 Av' ge 505 Av’ge.. 0*00 Av'ge,. 6*02 Av'ge.. 59Ul - fifeSgJsn's
Sales, fotal............ 126,500 . 6.500 24,20 000 600 20,900 2,900 13,260 101 100
Prices pald (range) 5'61tt 0*02 5*61® 5*05 5*<55) 5*70 8*70@ 574 5*74# #70 5*80® 581 5*84# 589 5*00# 594 5*94# 597 5%98® 001 — n 002 5*90® — 22 O WO
Closing.. B'’rly steady. 5*6t— 562 5*65— 6*60 569- 571 6-74- 575 5*79— 580 5*84- 5*85 5*89- 5*90 5*98- 5*94 6*98— 5*89 0*00- 0*01 5*98— 6*00 C s % &ﬂz
® I® b . &
Thursday, Deo. 2— Steady. Av'ge.--—--- Av'ge.. 5*04 Av'ge.. 868 Arm - 3*72 AV’ ge 5*77 AT*##., 5-84 Av'ge.. 5*87 AVge. 5*O2 Av'ge., 5*95 Av' ge; «*0l AVge..---— Av’ge,, 0*03 C}ég% 5 b C* s éH >
Sales, total............ 86,700 ... 16,000 600 0.400 1,000 10, 800 1,000 3,900 1,000 a =
Prices paid (range) 5+*62® 003 — # — 5%*1# 501 5*65® 570 571 # 574 5*74* 570 5*82® 5*84 5-8-4# 5*89 m\91® 3*93 5*03® 5*99 5*08# 0*03 — # 6°03 * » 4SSfS
ClOSING...cieeiieeannns Easy. - T 7 8*01—6*63 5*65— 5*66 5*70- 571 5-74- 5*75 5%*79- 5-80 5*84— 5*85 5*80- 6*90 5*93- 595 5*98— 5*80 o*oo 601 0+00- 001 5fc=f®<<|
S efec«si )
Friday, Dee, 3— Firmer. Av'ge..-—-— AVge, 6 AVge. STLAVGe. 70 AV'ge. 5'80 Avge. S5 Avge . 590 Avge. — AVge . 599 Avge. 603 Avige. 604 AVge. 606 e »-f',, 2 !: Y
Satan, total....... a. 102, 1,900 30,900 1,000 5,300 500 20,100 1,700 1,100 000 460 bl g? B 8
Prices paid (range) 5%04@ 6-07 —* # —  5704® 5ca 5*008 5773 5*75® 5776 5784 593 5830 .580 683# 503 _ * _  508% 600 0028 004 6%04# 605 005 # 0.07 ”
Closing......c.......... Firm. 5*70- 571 5*73- 5*74 5*77- 879 6*S2- 6*83 5*80— 5*58 5*92— 5+*93 5*97 — 5*98 0*01- 6*62 0*05— «*Otf 0*00— «*O« 6*07— 6-00 iflig@rg%
Total sales this week 494,700 1,000 23,200 125,000 5,000 159.100 3.700 110,000 6.900 18,700 32,800 1,100 1,500
Average price, week 507 5*65 5%70 &75 5579 564 5%89 5%04 5*08 6*03 6*04 6*93 liL ii|
8alesalnoe8ep.l,'97. 8,670,800 381,100 1,146.800  3,517.000 111,300 1,590,500 62.800 1,001,300 99,100 112.300 94,000 6,800 2,300 ®

* ko =
kis
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QUOTATIONS FOB MIDDLING COTTON AT OTHER MARKETS.—
Below are closing quotations of middling cotton at Southern
aad other principal ootton markets for each day of the week:

CLOSING QUOTATIONS FOtt MIDDLING OOTTON ON—

Week ending

Dec. 3. satur. Mon. Tuet, Wednes. Thun. Frt
Galveston.. 53b 539 538 533 5716 be
New Orleans 5b 54 5b 5M 5%4 *4
Mobile........ 5hs 53 g 53jo 53,6 53,6 516
Savannah.. 5*9 5*8 5*8 58 5j8 g;se
Charleston.. 5»,8 5ho 5]16 53,6 b )
Wilmington. 6% 338 243 5 23 538
Norfolk 5b 5hj 5ia ob 5h? 5
Boston. 5i*i» ftISjs 51318 513,6 513,8 kY
Baltimore... 5=8 5% 5b 51 588
Philadelphia 6i,« 61,0 Gbs 6 > 6ba
Augusta...... 57ia 5716 5718 5‘ie 5'us 57%a
Memphis___ 514 5b 5b 5b bL* 5*4
St. Louis 55,8 5°16 5M 5516
Houston — 5m8 53g 53s 538 53s 538
Cincinnati.. =8 S, 52 5hj 5b 5h,
Louisville.-. 538 5% 5+8 538 5% 538

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens..... 59 6 Colombus.Miss 5 Nashville 5b
Atlanta . 5 Eufaula........ 53s Natchez.. 51,6
Charlotte........ Little Rook.... 47 Raleigh.......... 5x4
Columbus. Ga. Montgomery... 53,8 Shreveport___ 4b

Receipts from the Plantatio ns.— The fO“OWing table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whici
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St’k at Interior Toxons. Rec’ptsfrom PlanVni.

1897. 1896. 1895. 1897. 1896. 1895.  1897.  1896. 1896.

251,087
197,931
229.719
212,429
199,533
227,001

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1897, are 4,686,373 bales; in
1896 were 4,259,197 bales; in 1895 were 3,187,539 bales.

2—That although the receipts at the outports the past week
were 400,835 bales, the actual movement from plantations was
430,497 bales, the balance going to increase the stocks at the
Interior towns. Last year the receipts from the plantations
for the week were 291,789 bales and for 1895 they were
265,571 bales.

Overland Movement for the W eek and Since Sept.

We give below a statement showing the overland movement
for th 1week and since September 1. As the returns reach ui
by telegraph late Friday night it is impossible to enter sc
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 3
and since Sept. 1in the last two years are as follows.

364,994 418,216 325,670 290.607
415,176 394,235 317,944 248,112
451,026 457,702 2'6,743 265,600
471,914 472,144 359,915 233,317
494,118 452,384 341,073 221,737
532,688 430,497 294,789 265,571

374.137 324,737
367.632 304.983
411,605 289.706
411.309 315,717
396.053 313.520
400.835 265,902

369,655 448,288
306,258 461,249
442.355 458,286
503,190 502,484
559.421 530,031
589.088 558.018

Dec. 8

1897. 1896.
December 3. si
ince Since
Week. Sept. 1 Week, sept. 1.
Shipped— .
Via 8t. Louis 41,940 350,771 32,460 250,820
Via Cairo.... 14,936 137,713 12,598 127.553
Via Parker.... SOuU 5,553 108 7,601
Via Rock Island 1,164 14,675 600 9,509
Via Louisville.......cccooeinnin © 3,098 30,131 8,124 69.445
Via Cincinnati.. 7,351 32,385 5,454 60,991
Viaother routes, AC.......cccee. 7,198 53,849 5,210 38,916
Total gross overland............. 76,iR7 625,077 64,558 564,835
Deduct shipments— ’
Overland to N. Y., Boston, &o.. 23,823 121,066 19,109 130,205
Between interior towns.... 816 8,792 347 1.775
Inland, Ac., from South.... 3,086 14,388 1,257 15818
Total to be deducted.............. 27,725 144,216 20,713 147,798
Leaving total netoverland*.. 48,462 480,831 43,845 417,037

* Induding noverrent by rail to Caneca,

The foregoing shows that the week’s net overland movement
this year has been 48,463 bales, against 48,845 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 63,794 bales.

1897.
In Bight and Spinners’ 1896.
Takings. £mce .
Since
Week. sept. 1. Week. sept. 1

Beoeipta at ports to Deo. 3
Bet overland to Dec. 3...............
Southern consumption to Dec. 3 *

400,835 4,112,668 265,902 3,820,873
48,462 480,831 43.845 '417.037
24,000 300,000 23,000 273,000

Total marketed 473,297 4,923,497 332.747 4,510,910

Interior stocks in exeess.....

29,662 544,007 28,867 438,324

Came Into sight during week. 502,959
Total in sight Dec. 3............. 5 467.501 361,634 4.949.234
112,133 907,628 79,055 731,920

. u tnal, cnere _has come intg sigl
during the week 502,959 bales, against 361,634 bales for Tl

same week of 1896, and that the increase in amount in sigl
to-night as compared with last year is 518,370 bales.
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W eather Reports by Telegraph.—ONr advices by tele-
graph from the South this evening indicate that rain has
fallen in most districts during the week, and that in some
districts the precipitation has been heavy. The temperature
in general has been lower, with killing frost and ice reported
at a number of points. Picking has been completed in most
sections. The marketing of the crop continues very liberal.

Galveston, Texas.—Severe freeze with snow is now pre-
vailing over Northern and Central Texas. The Weather

Bureau here predicts freezing temperature to the coast line,
with a minimum temperature of 24 degrees within fifty to
one hundred miles of Galveston. We have had rain on three
days during the week, the precipitation being one inch andfour
hundredths. The thermometer has averaged 61, the highest
being 76 and the lowest 48. November rainfall, one inch
and two hundredths.

Corpus Christi, Terns.—There has been rain on two days
of the week, the precipitation reaching fourteen hundredths
oc an inch. The thermometer has averaged 61, ranging
from érll4to'78. Month’s rainfall twenty-three hundredths of
an inch.

Palestine, Texas.—We have had rain on three days of
the week, the rainfall reaching forty-seven hundredths of an
inch. The thermometer has ranged from 32 to 62, averaging
47. Rainfall for November, two inches and seventy-three
hundredths.

San Antonio, Texas.—There has been rain on O e day dur-
ing the week, the precipitation being eight hundredths of an
inch. Minimum temperature 38. During the month of No-
vember the rainfall reached forty-three hundredths of an
inch.

New Orleans, Louisiana.—There has been rain on four days
during the week, the rainfall reaching three inches and sixty-
nine hundredths. The thermometer has averaged 61

Shreveport, Louisiana.—It has rained on three days of the
week, with rainfall to the extent of eighty hundredths of
an inch. The thermometer has ranged from 29 to 72, aver-
aging 47.

Columbus, Mississippi.—We have had rain on two days of
the past week, the rainfall being eighty six hundredths of an
inch. Average thermometer 48, highest 78 and lowest 18
November rainfall sixteen hundredths of an inch.

Leland, Mississippi.—It has rained during the week to the
extent of nineteen hundredths of an inch. The thermometer
has averaged 49-1, the highest being 74 and the lowest 26.
November rainfall two inches and fifty hundredths.

Vicksburg, Mississippi.—We have had rain on five days
during the week to the extent of five inches and forty-eight
hundredths. The thermometer has averaged 52, ranging
from 29 to 76.

Greenville, Mississippi.—Rainfall has been rather heavy
during the week and weather cool.

Little Rock, Arkansas.—We have had rain on two days of
the week, the rainfall reaching seventy-five hundredths of an
inch. The thermometer has ranged” from 24 to 66, averag-
ing 40.

Helena, Arkansas.—There is still much cotton in the fields,
but rain and cold weather will prevent the gathering of some
portion of it, especially as pickers are scarce. There has
been rain on four days of the week, nearly continuous the
past two days, and there are indications of more. The pre-
cipitation reached two inches and thirty-five hundredths.
Average thermometer 41, highest 67, lowest 25. November
rainfall five inches and eighty-eight hundredths.

Memphis. Tennessee.—We have had rain on two days dur-
ing the week, the precipitation being sixty-one hundredths
of aninch.  The thermometer has averaged 44'4, the highest
being 67'5 and the lowest 25'5. November rainfall five inches
and seventy-six hundredths.

Moabile, Alabama.—There has been rain on two days of the
week, the rainfall reaching nine-five hundredths of an inch.
The thermometer has ranged from 37 to 77, averaging 60.
During the month of November the rainfall reached three
inches and twenty hundredths.

Montgomery. Alabama.—There has been rain on five days
during the week, the precipitation being twenty seven hun-
dreds of an irich, and it is still raining. Average ther-
mometer 60, highest 68 and lowest 53. During the month of
November the rainfall reached one inch and sixty-eight hun-
dredths.

Selma, Alabama.—Killing frost occurred on November 30.
In 1896 the first Killing frost was on November 8 We have
had rain on three days during the werk, the precipitation
being sixty hundredths of an inch. The thermometer has
averaged 60, the highest being 76 and the lowest 32

Madison FPrida —The bulk of the crop has already been
gathered. There has been no rain the past week. The ther-
mimeter has averaged 68, ranging from 49 to-83.

Savannah, Georgia.—There has been rain on four days
during the week, the precipitation being thirty-eight hun-
dredths of an inch. Average thermometer 59, highest 77 and
lowest 40.

Augusta, Georgia.—We have had rain on two days during
the week, the precipitation being forty-three hundredths of
an inch. The thermometer has averaged 53, the highest
being 74 and the lowest 32

Charleston, South Carolina.—Rain has fallen on three days
of the week, to the extent of ten hundredths of an inch.
The thermometer has averaged 58, ranging from 43 to 75,
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Statebnrg, Smith Carolina,—A general Killing frost oc-
curred on Wednesday and thin ice formed. We hare had
light rain on four days of the week, to the extent of nineteen
hundredths of an inch. The thermimeter has ranged from
29 to 75, averaging 508. During the month of November
the rainfall reached ninety-four hundredths of an inoh.

Greintrooel, South Carolina.—We have had rain on three
days of the week, to the extent of one inch and thirty-nine
hundredths. Average thermometer 53, highest*59 and lowest
47. Daring November the rainfall reached two inches and
thirty-four hundredths.

illZ.son. North Carolina.—There has been rain on two days
of the week, the precipitation reaching one inch and seven
hundredth-. The thermometer has averaged 48, ranging
from 24 to 70.

The following statement we have also received by telegraph
Showing the height of the rivers at the points named at
8o’cloes Dec-mber 2, 1897, and December 3, 1896.

Dee. 2, '97. Dee* 3, *96.
Feet
Mew Orleans......... 3-3 3-4
Memphis.... 33 m
SMilVllie. 1*3 26-9
Sareveport. 20 28
Vlekebur* *0-8 7-3

* Below /Z*iroof fp&uge

India Cotton Movement From all Ports.—The reelin's
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 2.

SUMHAT BBOKIf-rs 1SO »HIP«CBKT9 VO3 KOOK TB. k

MkipmmSMthi* week. Shipment* gtnec Be-pi. | * M&ttetpU.
Tear final OcvtH-! t Qrmt f Gtmti- fait Sinct

Brim. nent, j Total. BFitain, nent. Total.  \yeek. Sept, |
1897 3,000 2,000 ... 11003 11.000 12.000 41.000
1896 5'000. 5.000 1,000 75.000 76.000 20,000 153.000
1395 1,000 19,000 20,000 2.00H 94.000 86.000 59.000 287.000
1384 ... J s j 5,000 19,000 24.000 13.000  60.000

According to the foregoing Bombay appears to show
a dteream compared with last year in the week's receipts of
14,000 bates and a decrease in shipments of 3,9C(> bales, and
the shipments since Sept, 1show a decrease of 65,000 bales.
The movement at Calcutta. Madras and other India ports for
the last reported week and since the 1stof September, for two
rears, has been as follows. *“ Other ports" cover Ceylon.
Tutioorin, Kurrachee and Ooeonada.

Shipment*for the week. Shipment» since Sept. X.

Great Conti- areal

Britain, nent, Total.  Brjtain, Continent,  Total.
Calcutta—
897 ........ 1,000 1,000 2,000 5,000 7.000
....... T, T 2,0C0o 7,000 9,000
ICMrja M~
imr.... - 2,000 5,000 7,000
1898....... ekl okkkkk 9,000 10,000 19,000
U otb&m—
1897....... 5.000 Id.ooo 21.000
1890....... 2,000 2,000 10,000 27.000 37,000
Total all-
ies-....... 1,000 1,000 9.000 26,000 35,000
1890...... R 2.000 2.000 21.000 1,000 65,000

The above totals for the week show that the movement from
the portsother than Bombay in 1,000 bales usss than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 18>7, and for the corresponding
periods of the two previous years, are as follows.

axroRTs to hiiropr from u.t. wpia.

. 1897. 1896 1895.
Shipment*
toall Europe  Thu 1| Since This 1 Sin*. Thi* Strict
from-- werk. J 8ept. 1. week. ! Sept. *  week. SepL 1
s 2,000 11.000 3.000 76.000 20.000 86,000
AHothm port* t,0€0; 35,000 2.000 65.000 5.000 69,000
Total........ 40.000 7,000i 141,000 25,000 155 000

Alexandria Rbcrifts and Shipments.— Through arrange-
munis we have made with Messrs. Davies, Benaebi & Co., of
Liverpool and Alexandria, we now receive a weekly cable cf
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for thi
corresponding week of the previous two years.

|
Alexandria, Mmtpl, 1897 1

Btogmbtr % 1890. 1895.
Umvipt* tmm$am*h***

TMbwmk.,,* **+* ¢, 360,000 ; 310.000 1 260,000

BInehBhptI 2,729,000 ; 2,885,000 i 2,703.000

Thi*  Since 1 This Since i Thi, Since

week. Sept,i.! week. Sept.1.  week. Sept. 1.

Exports (tmtm)—
To HArmpfroi_ m*+ 13,000 U0.000
To fJoMttneni?,.*..., 9,00 101,000
Total Eufopft.. 22,000 217,000

( C,)Afeantarle 99 pounds.

12,000 133,000} 9,000 135 000
12,000 90,000j 10,000 91,000

21.000 243,000: :19,000 226,000

»>el-> rn \» HDL7, 1£> 1956. 0.71/ Dates: lo

1895. 17.046 Dates.

This stAtement shows that the receipts for the week ending
Dor. f ware 36>,000 cantors and the shipments to all Europe
22,009 bales.

,i(H bale*;

THE CHRONICLE

1077

Manchester Market.—Our report received by cable
to-night from Manchester states tint sne a»r-t« is dull for
both yarns and shirting?. Che demand for bit'i home trade
and foreign markets is poor. We give the prices for to-day
below ana leave those for previous weeks of tais and last
year for comparison.

1897. 1896.
8*4 Ibs. Shirt- Ootm 8H Ibs. Shirt- Oott’'n
32s Cop. jngs, common Mid. 325 O0P. ings common Mid.
Twist, tofinest. ~ Uplds  Twist. tofinest.  Uphlii
d. d a d s d a. d. d 8 d 8 d d.
00.29 61,8 ®7% 4 i «6 8 g 52 6% ®7ki 4 5 ®610k! 417:*
Nov 5 6i,0 97>s 4 1*8 S 68, 1L7®,6 4 5ig*6 11 ﬁiﬁé
“128' ®71*4 | ae 8  |u8 SI316®7% 4 5%»6 11 I
;; %g gt>85,,,g75 211 Il %g ;II(’; 4 5 »6 10*3 4is3a
«6>5,a 4 Us96 10 i
Deo. 3 3121a-615,. 4 | *6 8 E(’ilg”;‘}'% 4 4 9010 ?9'23

Cotton Consumption and Overland Movement to Dec. 1.
—In our edi orial columns to-day will be found our usual
overland movement report brought down to December 1

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the-
details if the 8ea Island cotton movement for the week. The
receipt* for the week ending to-night (Dec. 3) and since
Sept. 1, 1897, the stocks to-night, and the same items for the
corresponding periods of 1890, are as follows.

1897. 1896. Stock,
Receipts to Dee. 3.
This Since This  Since
week. Sept. 1. week, Sept. 1. 1897. 1896.
Savannah... 4,171 33,347 0,116 51.257 27 110 ‘9‘
OhorlectoE, 1.058 5,582 519 7,971 167
Florida. dto 508 2.210 230 1.840 435 5 E
Total.ovioiieeeeeee 5,740 41,139 6.895 61,068 33,012 32,371

the ixporw for the week ending this evening reach a total
>f B2 bales, of which 75 bales were to Great Britain, 227
to France and 200 to Bremen, aud the amount forwarded
«0 Northern mills has been 1,655 bales, Below are the exports
for the week and since September 1in 1897 and 1896.

Weei Knding Dee. 3. since sept. 1, 1897. Borth'n Mil s.

Exports
from — Great Sr'nee Breat Fr*nce Since
Brii'n. dc. Total. g rj¢rn. dc. Total. Week. gep¢,I.
SWann'D, &c 412 412 3,342 1,167 <1509 1,045 5,449-
Oharl't'n,.ko 465 405 102 262
Florida, Ao. ... 508 2,200
New Torn.. 76 "'¥6 1,738 "ss'd 2,586
Boston....... 52 52 ...
Phila., *o... ... . —_ e e
Total....... 75 427 502 5,595 2,017 7,612 1,655 7,911
Total 1896., 135 162 297 14.577 4,123 19,000 1,024 12,835

A considerable portion of the Sea Island cotton shipped lo
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this ootton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipment? of Sea Island cotton for the week will be found
under the head * Shipping News,” on a subsequent page.

Quotations Dec. 3 at Savannah, for Floridas, common,
2Ew; medium fine, 10c.; choice, 133fe,

Charleston, Carolina*, medium fine, 16c.; fine,
fine. 20 io 23c.; extra fine, 26 to 83c.

Exchanges,—The following exchanges have been made
during the week;

I1Sc.; fully

'16 pd. to exeh. 500 Deo. for Moll.
«25 pd. to oroh 700 Deo, for Mar.
m33 pd. to etch. 1.700Jan. for Aug,
Even 300 Nov. for Deo.

11 pd. to exoli. 500 Doc. for Melt.
eoipd toexoh.100 Deo. for Jan.
-21 pd. to exoli. 2.000 Deo.for Wav,
«30 pd. to exoh. 300 .Tun. for July.

*13 pd. TO 0X0Q. ©i0 IJnIS me mou
*21pi. to exoh. 1,570 Moll.for A uk.
*23 pil. to exeh. 2, 700 Dee, for May.
25 i>4. to exoh. 100 J**i. for ,Tano.
«30 pd. to exeh. 107 Jan. for July
*33 pd, to exoh, XOO Jan. for Auir.
+03pd.to exoh 1,00'Dec for Tati.
<19 pd. to exoh. 400 J m. for May.
«01 mi. to exeh. 200 Deo. for Jan.

- 10 pi. tooxch. 4,900 Keli.for May.
J 05 pd. to exoh. 3,500 Dots, for lan.
102 ipd. to«x«h. 5,20" Jan.1> May
j -10pd.toexch.lt,000 Jan.for May.
«14 pd. to exoh. 7.00" May for Ann.
«31 pd. toexch, 4.300 Jan. tor Any.
.10 pd. to exoh. 200 Jan. for Mesh.

Jcte Butts, Bagging, &c.—The demand for jute bagging'
during the week has been fair for the season of the year.
Quotations are unchanged at 3l>e. for 1% Ibs,, 5%0. for
3 Ibs. and 6%{c. for 2>4 Ibs. Car-load lots_ of standard
brands are quoted at 5})le. for V4. Ibs., 5Jjic. for 2 Ibs.
and OVc. for Ibs. f. 0. b. at New York. The market
for jnto butts has ruled quiet. Quotations are 75@8tt. for
paper quality, ll£c. for mixing and I*£c. for spinning cut-
tin"?. all toarrive. Spinning cuttings on the spot are quoted
at I and paper quality at %a. From Messrs. Ira A, Kip
6 Co.'s circular we learn that the deliveries of jute butts and
rejections at New York and Boston during November were-
30,348 bales against nil for the same month last year, and for
the eleven months the deliveries reached 847,118b iles, against
811,136 bales in 18%6. The aggregate stock in the hands of
importers and speculators at New York and Boston on No-
vember 30 was nil against nil at the corresponding data in
1890 and the amount afloat for the United States reaches
85,606 bates, against 59,728 bales last year.

*13 pd. to exoh. 200 Dee for Moll,
«io pd. to exoh. 1, m& Moh (oi May
m29 pd. to exeh. 2.000 Jui for Juty,
«15 pd. to exoh. 100 Feb for May.
*12 pd. to exoh. 100 Deo. for Mo
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East India Cotton Mills.—We have received this week
from Messrs. Lyon, Comber & Co., Bombay, a statement of
he results of the operations of the cotton mills in India for
he fiscal year ended Jane 30, 1S97. The number of spinning
and weaving mills now in existence in 173, or a gain of eight-
een daring the year. The subjoined statement indicates
the location of these mills, their spindles, looms, etc., and the
number of bales consumed.
OPERATIONS FOR YEAR ENDING JUNE 30, 1897.

& Approximate
Average quantity of Colton

Number o of Xo. of Consumed.

Where situated. © of Looms Hands
©® Spindles. Empllti» 1B iles of
ed D'ily owls. 1 3%$,2 Ibs
*75 2,187,425 21.237 67,530 2.159,646 702,756
Bombay Presul'uoy 117 661,970 7,700 27,285 700,933 200.26S
122 2,849.395 23,993 96,315 3,160.581 903,024
1 12,312 250 534 14,525 4,150
1 17,4\2 236 1,150 22,736 6,496
Central Provinces.. 7 117,210 1,863 7,107 183,253 52,358
Hyderabad (Niz-

am’'s Territory)... 3 53,006 626 2,500 71,799 20,514
Central India.. 1 26,036 464 8>5 11,714 4,204
Bengal Preside b 355,710 200 10,813 335,182 110,052
Punjab........ccccceees 1 47,200 351 1,561 49,375 14,250
N.W. Prov. & Oudh. 7 224,563 2,031 7,276 217,744 70,784
Madras Pre5|dency 11 273,454 1,713 11,391 334,002 92,572
Travancore.. 1 25.560 650 27,300 7,800
Mysore...... o 30.828 238 1,543 35,712 10,212
Pondicherry... 3 27,032 614 2,100 15,820 4,520

Grand Total........ 173 4,065,618 3 7,581 14 1,3354,553,276 1,300,936

*Including six in course of erection, tlIncludin
of erection. ~Alncluding one in course of erection,
course of erection.

Of the 173 mils in the above table 154 ware actually at
work on the 3ith of Jane, six in. Bombay Island, eleven in
the Presidency and two elsewhere being in course of erection.
Seventeen new mills are projected, of which six in Bombay
Island, seven in tbe Presidency, one at Punjab, one in the
Northwest Provinces and two in the Madras Presidency. In
the twelve months the spindles in India show an increase of
132,673, the addition to looms has been 314 and tbe decrease
in consumption has been 108,382 bales. In explanation of
the decrease in consumption Messrs. Lyon, Comber & Co. re-
mark that “the industry, in which in the early part of the
season there was considerable activity owing to the increased
demand for twist from China, a large proportion of the local
mills having sold their entire production five to six months
ahead, was almost completely paralyzed during the early
part of this year, in consequence of the exodus which resulted
from the panic caused among the mill operatives by the out-
break and rapid spread of plague in this city.”

The results as stated above cover the year ended with
June Dlast. We now give a table which indicates the prog-
ress made in cotton-manufacturing in India during the past
sixteen years.

eleven in course
Including one in

progress or Indian mills dobing tiie past sixteen tears.

Approximate

Average Amount Cotton
Tears End'g No. Number Number Numb'rof Const med
June 30. of of Hands
mils. spindles. fodfs. Employed Bales of
Daily. Ctvts. 392 |bs.

1,620,814 14,172 48,467 1,391,467 397,562

1,790,388 15,373 53,476 1,597,946 456,556

2,001,667 16,262 60,387 1,859,777 531.365

....3,115,646 16,537 67,186 2,088,621 596,749

2,261,561 17,455 74,38 2,251,214 643,204

2,421,290 18.536 76,942 2,511,965 726,276

2,489,171 19,496 82,307 2,755,970 787,420

2,762,518 21,561 91,598 3,110,239 .888,654

3.274,193 23,412 102.721  3.529,617 1,008,462

3,351,694 24,531 111,018 4,126.171 1,178,906

3,402,232 25,444 116,161 4,080,783 1,065,938

3,575,917 28,164 121,500 4,097.528 1,171,003

3,611,000 31.154 130,461 4,282,978 1,223,703

3,809,929 35,333 133.669 4,695.999 1,341,714

3.932,945 37,270 145,432 4.932,613 1.409,318

1897 173 4,065,618 37,584 144,335 4,553.276 1.300,936

Minimum Cotton Commissions— T he Board of Managers
of the New York Cotton Exchange at its meeting on Thurs-
day, Dec. 2, failed to give the recommendations with regard
to minimum cotton commissi ms reported by the By-Laws
Committee a suffi -ient number of votes to secure its adoption.
The recommendation of the committee proposed a commis-
sion of not less than $10 for non-members and not less than
V for members, for round contracts.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
275,017 bales. So far as the Southern ports aie concerned these
are the same exports reported by telegraph and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

q1S2

1"167

11169
700

To HuII per steamer Colorado, 1,167.”

? r 8U:iraeji’ Alexandra 1,169..
To Leith, pefr steamer Critic, 70
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New York—Concluded)—
To Havre, per steamers Ceylon, 461..

Total bales

..La Champagne,

1.100 upland and 15 Sea Island 1,576
To Bremeu, per steamer Karlsruh . 1,500
To Hamburg per steamer Prussia, 182 182
To Lisbon, per steamer Peninsular fadditiona ), 1,000
To Geuoa, per steamers Bolivia, 1,050__ Tartar Prlnce

1.100 . 2,150
To Naples, per steamer Werra, 300 300

New Orleans—To Liverpool, per steamers Craftsman, 9400
........ Jamaican, 6,617.....Madrileno, 4,207. Monarch
22,625 West Indlan 4,956 7,805

To Manchester per steamers Nitli, 2,867. -.Whitehall, 5,705 8 572

To Hull, per steamers Horatio, 3, 450 Victoria, 2, 001.. 5,451
To Havre, per steamer Inca, 8,402 .......................................... 8,402
To Bremen, per steamers Europa, 4,435— Vittorla, 7,378. 11,813
To Rotterdam, per steamer Alton 700..... .. ..

To Hamburg, per steamer Hercyuia, 6,000

To Antwerp, per steamer Cayo Blanco, 2,100..
Gaj/Aeston—To Liverpool, per steamers Bentala, 6,131_
Cmnerla, 8,344__ Gena, 7,833___Jacob Bright, 7,319___
Knutsford, 4,849...... Sirona, 8,187......T. R. Thompson,
9,153 ...Tripoli, o 780.

To Hull, per steamer Mel ge,
To Bremen, per steamers Amyl,
Plympton, 6,216....Silverdale, 7,235

To Hamburg, per steamers Cotehele,

6.636

843___

Germania,

Savannah—T o0 Bremen, per steamers Arthur Head, 8,003..
Empress

Aswanly, 10,200 upland and 100 Sea Island

To Hamburg per steamer Empress, 2,250.
Brunswick—To Liverpool, per steamers Avonmore, 5,200

St. ROQUIUS, 7,883 it 13,088
Charleston—To0 Liverpool, per steamer Linwood, 2,897 up-

land aud 65 Sea Island 2,962

To Genoa, per steamer Citta di Palermo, 9,367 . 9,367

Wilmington—T 0 Bremen, per steamer Koekabill, 7,524. 7,524

Norfolk—To Hamburg, per steamer---------- ,200 200

To Rotterdam, per steamer Heigliington, 100 100

Boston—To Liverpool, per steamers Armenian, 8,316
alouia, 824__ Roman, 1,610__ Sagamore, 718

To Hull, po *steamer Ontario, 991 ...
Baltimore—To Leith, per steamer Govino,
To Havre, per steamer Basuto. 286...........

To Hamburg per steamer Adria, 500

To Rottjrdain, per steamers Mascotte, 200..

Adelina Patt‘i‘,

Philadelphia—To Liverpool, per steamer Belgenland, 456.-
To Antwerp, per steamer Pennsylvania, 100 .
Seattle—To0 Japan, per steamer Riojun Maru, 4,985...

Total..

..275,917

The partlculars of these shipments, arranged in our usual
form, are as follows.

Holland
Great Ger- <£Bel- Portu-
BHVn. France, many. gium. gal ItaI%/. Japan. Total.
New York. 12,168 1,576 1,632 1,000 2,450 18,876

N. Orleans. 61,838 8,402 17,813 2,8J0

Galveston. 59,078 ........ ,729

Savannah.. ..., 25,553

Brunswick 13,088 —

Charleston 2,962

Wllmlngt n

Norfolk™ 10J

Boston —

Baltimore. 308

Pliiladelp’a 100

Seattle...... oo i s
Total....162,542 10,264 82,001 3,303 1,000 11,817 4,935 275,917

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates.

Gatveston— 10 Liverpool—Nov. 26—Steamer Fulwell, 7,671— Nov-
29 -Steamer Paulina, 4,673___De * 2—Steamer Platea, 8,932.

To Manchester—Nov. 27—Steamer Straits of Monai, 8,436 — Nov.
29 Steamer Telesfora, 8,364.

To Havre—Nov. 26—Steamer Aeon, 6,389.... Nov. 26—Steamer
Trentham Hall, 11,727___Nov. 27—Steamer Headlands, 7,502.

To Bremen—Nov. 26—Steamer Mauin, 4,932.

To Rotterdam—Nov. 26 - Steamer GLengoil. 9.0

To Antwerp—Nov. 26—Steamer Olinda, 3,090.

To Copenhagen—Nov. 26—Steamer Glenloig, 148.

To Client—Nov. 27—Steamer Castlefleid, 6,245.

Orle vns—To Liverpool—n ov. 30—Steamers Barbadian, 8,085;

Floridian, 4,400.., L>ec. 2—Steamer Traveller, 6,000.

To Belfast—Dec. 2—Steamer Torr Head, 4,651.

To Havre—Nov. 27 -Steamer Lanlana, 7,9)4__
Bendo, 5,941 Deo. 2—Steamers European,
7,481.

To Bremen—Nov. 27 Steamer Ruapehu, 4,000.

To Hamburg—Dec. 1—Steamer Robert Harrowing, 400.

To Rotterdam —Dec. 1—Steamer Moorgate, 600.

To Genoa-Nov. 27—Steamer La Croma, 3,300.

To Trieste—Nov. 27—Steamer La Croma, 1,400.

To Yeuice Nov. 27—Steamer La Croma, 1,232.

Mobile—To Liverpool—Nov. 27 -Steamers Mobile, 5,892; Specialist,
4,272 Dec. 1—Steamer Norna, 3,376.

To Bremeu—Nov. 2.)—Steamer Glanton, 7,998.

Pensacolv—To Liverpool—Nov. 29—Steamer Vivian, 4,501.

Savannah—To Havre—Nov. 30—Steamer Tjomo, 1,750 upland and 212
Sea lIsland.

To Bremen-Nov. 24—Steamer Egremont Castle, 8.113 upland and
200 Sea Island Nov. 29—Steamer Leander, 8,650__ Dec. 2—
Steamer Romulus, 7,272.

To Gothenburg—Nov. 30—Steamer Tjomo, 1,394.

To Malmo—Nov. 30—Steamer Tjomo, 500.

Brunswick—To Liverpool -Dec. 3—Steamer St. Irene, 8,800.

To Bremen—Nov. 29—Steamer lloniton. 5,355.

Charleston—T0 Genoa—N »v. 26—Steamer Charing Cross, 6,653.

Wilmington—To Bremeu—Nov. 29—Steamer Kirkby, 9,700.

Norfolk—To Liverpool—Nov. 30—Steamer Amaua, 2,182.

To Hamburg—Nov. 27—Steamer Willow Branch, 6 O.

Boston—To Liverpool—Nov. 24—Steamer Norsemau, 1,601 Nov. 26
—Steamer Catalonia, 2,219— Nov. 30—Steamers Cambroman,
963 — Lancastrian, 86.

Baltimore—To Liverpool—Nov. 25—Steamer Temp’'omore, 2,026-—
Nov. 27—Steamer Rossrn >re, 4,825.

To London—Nov. 26—Steamer Lord Erne, 870___
Mourue, 13.

To Bromon—Nov. 27—Steamer Mnuohon, 2,999.

To Hamburg—Deo. 1—Steamer Asturia, 974.

To Antwerp—Nov. 18—Steamer Scottish King, 148. .

Phitadetphia— 10 Liverpool—Nov. 26—Steamer Pennland, 547.

San Francisco— 10 Japan—Nov. 30-Steamer City of Rio de Janeiro
800.

New

Nov. 30—Steamer
19,000; Polana,

Deo. 2—Steamer
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Cotton freights at New York the past week have been
as follows.

Satitr.  Mon. Tues. Wednes. Thurs. Frt.

Liverpool,asked-d. SR SR Saa 522 632 535
Havre................ C. 331 351 35» 3St 351 35(
Bremen..... _ 35t 351 351 | 351 35* 3M
Hamburg... 301 30 301 30° 30! 30f
Amsterdam 35*% 35 35i 35t \ 35 351
Rev&l, v. Hiunb.d. 48» 48) 481 48 43i 48t
Do v. Hull.-.d. 481 481 48f 481 48* 4Si
Rotterdam___..d. 391 39i 39t 39t 39t 39i
Genoa... .d. 40f 401 401 40f 40! 401
Trieste....ccoeuennn 4, 742 ‘R [£2 Tw w 7si
Antwerp........... tl. D.I sk “ & H«a “« A H,4
Ghent,v.Antw’'p.d. 13< 1*64 »%4 1"*4 >*k4

f Cents netper 100 Ibs.
Liverpool.— By cable from Liverpool we have the folio w-
ng statement of Chi week's sales, stacks, &o., at that part.

Mae. 12. Mae. 19. Foe. 26. Dee. 3.
Sales of the week......... hales. 71.000 72.000 61,000 63.000
Of which exporters took... 3,700 2,500 2,100, 2.600
Of which speculators took. 1,200 i,000; 1.800! 0,500
SaesAmerican........ccccceeee. 66.000 07.000 56.000 59.000
Aetna export. 4,000 9.00! 6,000 5,000
Forwarded___ 84,000 31.000 81.000 65.000
Total stock-Estimated...... . 429,000) 503.000 583.000 593.000
Ofwhich American—Estm’de 341.000 411,000: 465.000 491,000
Total importof the week--—-—- .000 167.0001 145.0001 100.000

Of which American.... . 86.000 113,000! 127.000 8.0
Amount afloat............. .. 339.000 -4,00 359,030; 115,000
Of which American___..... 330.000 352,000 337.000 113.000

The tone of the Liverpool market for spots and futures
each day of th? week ending Dec. 1 an 1 the daily closing
prices of spat cotton, have been as follows.

Spot. gatday. Monday. Tuesday.jWed'day, Thurid'm Friday.

Marker, > . Good 1 __ . | Moderate 1,._Fair 1

. ’ : Firm. ; Quieter. , battues* | Steady.
1:45 p. n.y doing. Q demand. " "J5HeS 1 y
Mid. Upl'ds. 3% 3% 3% 3% 3*4 3%
8alce......... 8.000 12.000 8,000 8,000 10,000 10,000
Spec. * exp. 500 4,000 r.oo 1.000 1,000 500

Futures. \ . - -

Market. 1 Steady At|stMr ! Quiet it E* lStaelgt(ijg“)a}t
145 r u (G pirvsemk @I*M MKk @ vilne. 'eaSS i D01 des.

Market,
4.r. m.

The prices of futures at Liverpool for each day are given
below. Pric - are no th? basts of Uplands, Law Middling
clause, unless otherwise stated.

*
{_ Em%@f [ joleL merﬁdg}‘tnrregular. Steady. fQ;‘t'géd?Ut

W8 Tiieo. Hed, Thurs, Fri.

Dec. % "\%H 1 1:45 4 1:45 4 1:45 4 1:45 4 1145 4
rM,,p,u.r.m.J.m,r.m. i\n. r.u. v.m. r.m. P.M, P.M.P.Y.

1d. d. d. d. d. d. 4, jd d d. \d.

November ,J3 12 i 139 13:3 18.3 1283 12

Nov.-Dee_ 110310 i 103103103 10310300309 310831ilt 11
Bee.-Jan.... 30 3093103 1030S309309308308 309 3103 10
Jan.-Feb_ 309 3IM3 103 in 30ft30H 304308 308 309 303 310
Feb.-Meh.... 3103 103103103093(9303308309309319310
Mob.-April. 3103103 113113103103 1030»30931031D 311
Ap.-s;-May, 31i3 Hi<12:3 (23 11311 3113 103103 11:3 12312
Mmy-Jnna... 3133 13313313312 3123123113 12312313313
JaneJuly.. 3143113143143 13313 4133123133113143 14
Jttly-Aug .. 31531? 3 1wm31 3153143153 14314315315315
Ang.-Sept... 3163163163163 153153163 113 153 16,3 16 3 17
8ei>t.-OCt....cciiiis i s s 317 315318 310:3 1713 17

BREADSTUFFS.

Friday, December 3 1897.

Only a small volume of business has been transacted in the
market for wheat flour. The interest shown by the home
trade buyers has been small, as the reaction in grain values
has had a tendency to hold them in check, and furthermore
they generally have shown a disposition to close the year
with only such a quantity on hand as was necessary to supply
their actual wants. The export trade was alao slow : prices
have ruled slightly in buyers' favor. Bye flour has had a
mr.durate sale at steady values. Buckwheat flour has been
fairly active at full prices. Corn meal has been in fair de-
mand and steady.

There has beenonly a limited amonnt of activity to the spec-
ulation in the market for wheat contracts, and the advance in
prices noted last week has been more than lost. The reaction
has bees largely the result of selling by longs to liquidate
their account?, prompted by an easier turn to foreign ad-
vices*, accompanied by some selling orders, a falling off in the
export demand and a continued free movement of the crop in
the Northwest. The weakness was more pronounced early in
the week. On Saturday pricesdeclined rg'd.f'e under selling by
longs torealize profits prompted by selling for foreign account
and a large movement, of the spring-wheat crop. On Mon-
day prices declined under fairly free selling, both for long and
short account, prompted by the large world's shipments for
the week, easier foreign advices, accompanied by selling
orders, a heavy movement of the crop and a falling off iu the
export demand, closing at a net loss for the day of
During the remainder of the week prices gradually weakened,
declining %<S8tc. uniter easier foreign advices and a moderate
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pressure to sell. To day there was a weaker market during
early 'Change under moderate selling, prompted by weaker
foreign advices. Towards the close, however, on a demand
from shorts to cover contracts the market turned stronger,
and nearly all the loss was recovered. The spot market lias
been less active, although at the close exporters were fair
buyers, their purchases amounting toSI6,000 bushels, includ-
ing No. 1hard Duluth at 103 f, o. b. afloat and No. 1 hard
Manitoba on private terms, quoted at I0iJ~c. f. o. b. afloat.
DAILT CLOSING PRICES OF SO. 2 RED WINTER WHEAT.

. Sat. Mon. Tues. Wed. Thurs Fri.
December delivery... 993 9“9 97 98%  96%  96%
January delivery. .. .c. 99% 9g7%4 97 96%  96%  96*4
May delivery............ 95% 93% 93% 93% 92% 92%

Speculation in the market for Indian corn futures has
been quiet and the tendency of prices has been downward,
the net decline for the week being I@Q£c. The principal
causes for the easier turn to values have been fairly large
receipts at the West, weaker foreign advices, a falling off iu
the export demand and sympathy with the decline in the
wheat market. To day the market was quiet and easier.
The spot market has been only moderately active. The
sales to-day included 175,00) bushels for export at 33t]@
3AJfe, f. o, b. afloat as to time of delivery.

DAILY CLOSING PRICES OF HO. 2 MIXED CORN.

Sat. Mon. Tues. Wtd. Thurs. Fri,
December delivery......c. 31% 31% 31% 31% 311s 31
May delivery...... »e% 31% 34% 34% 3378 33%

Oats for future delivery have been quiet, but there has
been a fairly firm tone to the market and prices have ad-
vanced in response to stronger advioes from the Western
markets, where there has been moderate buying for invest-
ment account. The export business has been moderately
active, and this, too, has helped the market. To day the
market was steady. Exporters have been fair buyers in the
spot market, their purchases today including 215000
bushels No. 3 mixed clipped at 28c. f. 0. b. afloat and No. 2
white clipped on private terms.

DAILT CLOSING PRICES OF NO. 2 MIXED OATS.

Sal. Mon. Tues. Wed, Thurs. Fri.

December delivery...... 25% 25% 25% 26 26 26%
February delivery”.....-.&) 20% 27 27 27 27

delivery . 27% 27% 27*4

Bye has been quiet and the tone of the market has been
easier. Barley has been quiet but steady.
Tbe following are closing quoiations:
FLOUR

Fine *27592 90 Fatent, Winter...... $4 75 @5 10
Superfine. 30003 10 City mills, extras . 550
Extra,No. 340*3 75 Ryeflour, snperflne 270 'it3 25
Extra, No. Buckwheat flour... 140 ®21 50
Cleats Corn meal—
Straights.... 440 9500 Western, eto........ 170 91 75
Patent, Spring__ 490 @5 65 Brandywine...... 180
[Wheat flour in sacks sells at péices below those tor barrels.]
RAIN.
Wheat— o, e. Com, per bush— o. 0.
HardDuluth.No.l. 10 ig* 103 Western mixed.......... 30!3a35

Red Winter, No. 2. 957g® 97% No. 2 mixed.... ..31%®34%

Hard Winter,No.2. 93?® 95% Western Yellow. 32 @3-t

Northern, No. 1... 98%8 100% _ Western White......... R R

Oats—Mix'd.perbsh, 25 27 Rye-

White.......ccccoooe... 27 9 33 western, per bush....50 54

No. 2 mixed. 26%3 27% State and Jersey.........51 @54

No. 2 white........... 29 B 30 Barley—Western.. .42 ®53
Feeding ...35 @30

The movement of breadstuffs to market es indicated in the
statements below is prepared by us from the figures of the
New York Produce Exchange. ’ The reoeipts at Western lake
and river ports for the week ending Nov. 27, and since Aug
1 for each of the last three vears. have been as follows:

Wheat. Com. Oafs.

mu.mibs BrnhMm Bush,tUbs Bmh.ZWjs BmhAUhs Bu 5o Ibs.
038,163 3,588,745 2,271,793 031,305 89,777
292,635 76,4 0 427,000 429,675 52,835
1,904/80 52,014 70,023 330,923 64,408
2.095,830/ 101,700 209,ni0
Pt.SIftl  185.223 22,500
uU,79l1 31,432 29,253
128,467 107,146
810,20 112,800
420,960 267,250
- 245,500 47,000

Receipts at—  Flour. Barley. Rye.

55.10"

47,951

97,000
8,6.8

Chiawo ...
Milwaukee

Duluth .....
Minneapolis-
14,260
Detroit..... 6.550 141,573 127917
38,750

50,400

2677283
0,000
421,sCO

21,527
0,000

3t. Louis . .. 18,200

Peoria 5250

Kansas City,
3,630,075
1,99 *,302
2,101,081

1,670,020
1,259,307
1,140,757

255,398
120,677
91,908

8,627,631
2.060,967
1,882,3 1

2M M *
201,36*-
282*70

0J85,0:S
a,0:i),r«
5,540,098

Tot.wkJ87.
same wk.'SO.
Ssame wk.*05.
Since Aug. 1.
1897 ...
1890
1895 ...

The receipts of flour and grain at the seaboard ports for the
week ended Nov. 27, 1897, follows:

5,715,002
3,743,277
1,814,125

75,150,027
72,195,296
57,808,902

13,775,064
19,800,362
19,311,957

119,911,401
95,720,242
I0T.a”S.Tol

93,425,318
61,611,808
40,805,881

8,987,967
5,821,24c
5,¢41.03V*

. Flour, Whea*, Corn,

Receipts at— bits. bush.
New York. 172,613 1,005<75 08M50 1,044,700 304,400 113,600
Boston... 84,676 200,070 00,730 4,204
Montreal,,, . 202.7H7 82,502 00,000 3.500 ‘21,304
Philadelphia . KgS 122.070 18484 832,613 12,800 .
Baltimore B 8?%5« 286,067/ 354,158 251,163 7,950 in,8®
ﬁichrgolnd_,__* é%%% 18,636 1,670 4,710

ew Orleans*..... 8a8a, 420,785 79,940
Ne rt News.,. ' bg, 280,000 60,000 *BAD
No\#gﬁ( 3 889.784

103,000 14,600 ‘*3,500

Galveston,.

rieston. 7,670

2,579,303
2,574,232

1,947,402
1,534.459

832.854
743,876

4(1.888
258,020

Total week.......... 455,415 2.061,631
Week 1800............. 426,080 1,346,507

* Receipts do not Include grain passing through New Orleans for foreign
ports on through bills of lading.

Total receipts at ports from Jam.! to Nov. 27 compare as
follows for four years:
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Fece!;.).tme.f __________ 231.:?:?;'509 11.066,987 15,912,237 13,641,025
SO B Sey SP A  o1c 20 7 S PO
" 6ft,*6. ,765 0/,70 ',616 40,009,530 X
Barley .ooeavenens . 11,731,612 10,769.540 3,309,139 4,209,087
Bye 10,382.359 5,679,401 459,247 480.677
Total epln.... “ 3RILESS 2HB3AD 1374854 1P58R
The exports from the several seaboard ports for he week

andIlng Nov. 27,1897, are shown in the annexed statement:

Com, Flour, Oat* Rye, Peas, Barley,

bbla. bush. bush. bush. bush.
Nsw tor* .. 090.003 724.543 00,130 095,444 114,347 12,379 80,530
Boston. 353,311 40,879 24,178 50,282  ........
7.570
309,020 8,827 231,150 51,428
454.083 79,895 185,330 85,714
New Orleans.. 520,500 378.308 15,480 55 819
NOFfOlK oo 4.0U0 389.784
Newp'rt News 92,000 289.01>0 50,000 95.000
Montreal .... 310.540 183.387 41.148 320,013 143,125 44,504
Galveston 534,000 00,000 1,420
Total w'k...3.085.818 2.890/09 233.603 1.532,880 483,614 57,7r2 80,526
8»metime'96.1,471,&01 2,710,000 289.970 940.320 95,975 49,175

The destination of these exports for the week and since

September 1, 1898, is as below.

xports for Week Since Sept. Week Since Sept Week  Since Sept,
ckand since Nov. 27. 1, 1897. Nov. 27. 1, 1897. Nov. 27 1. 1397,
Sept. 1to— bbls. bbls. bush. bush. bush. bush.
United Kingdom 181.135 2.270,182 1,843,946 24.100.991 1,828,331 18,819 92
rS augent 8.766 399,513 1,226,197 18.702,900 1,510,401 17,030.209
4 G america. 19.302 310,254 094,816 77,729
West Indies , ), 253.120 difjb 410/5J
grit. N.A. QOIS 4,073 52 037 5700 130,'08
Othercountries.. 3,231 70,468 10,705 100,300 14,800 48,203
Total 233,003 3,352,194 3,085,818 43.005.049 2,898,209 87,147.248
Total 1890.. 2€9.970 3.888,151 1,471.501 20.825.119 2,710,000 35,253,849
The visible supply of grain, comprising the stocks in

granary at the principal points of acoumulation at lake and
seaboard ports, Nov. 27, 1897. was as follows:
Wheet. @S Barley»

| t t— N
e g oy A o e
Do afloat...... 133,000 Il [089] s
Alb .
Buttato ik SBUD  3PaD zcﬂ
D float.
chicago O 5,287,000 178M0I0D 1,071,666 T7TOEH  s0i.666
203.000 243000 600 22.666 54,606
9000 8ROD &880 5RAD
430,000 @BLA 41500 406%
239.000 109,666 1000 1600
> 1B mow e
54.000
9.000 B6%5
Boston 246,000 I,(Eﬁ% 1#
Toronto. 32,000
Montreal.. 71.000 127460 0) % 2465 20
Phlladelphla 894 nnr I
Peoria. 4.000 % ]3 200
Indianapolis 192,000
Kansas City.. 1,1%2.000 3 ) %
Baltimore.. 1/40,900 [oval
6 Inneapolls.. 9,826 1345 31 200
on Mississippi River. 55,003 >l 1 1
on Lak . 2,08%,000
On canaland river 824,000 3 D %88 m?
Total Nov.27. 1897.33.058,000 15281 S8 0
Total Nov.20, 1897 32 708,000 F(1 i 4
Total Nov 2*. 1590 58 914,000 13 Z5(11) o05/a
Total Nov.30, 1*95 63,903,000 521000
Total Dec. 1, 1894 83,159,00) (SN J 39000

New York, Friday, P. M., Dec. 3, 1897.
The market for cotton goo is has not sh wa any sign of im-
provement in demand during the past week, but in some
directions there have been reductions in prices to the lowest
points ever recorded. Print cloths are a notable instance of

this, extras selling at2”~c., and in several lines of prints open
quotations have been made lower than ever before. Sellers
are not miking public quotations on brown goods; if they

were, a similar condition would be disclosed in these, while
buyers expect the coming week to bring outa new low record
on leading lines of bleached cottons. This statement of the
prevailing condition shows that the cotton goods division of
the market has not yet reached the turning point for im-
provement. It is drawing near the time when buyers ought
to operate more liberally, but beyond impossible bids they
give little sign as yet of a disposition to depart from a very
conservative policy. Man tfacturers complain of the un-
prohtable level of prices, but continue to tarn ont goods
without restriction, and buyers feel secure in the belief that
in'l supplies will be available at any time they may require
them. In the woolen goods division’the tone continues firm
but the demand is just as iuactiye as of 1ate.

Woolen Goods.—There has been no more activity in the
demand for men’s-wear woolens and worsteds during the past
week than for several weeks preceding, but reports of a
better business doing by wholesale clothiers under more
favorable weather influences encourage Aopes of develop-
ment soon of a supplementary demand of some importance
Meanwhile the tone continues quite firm in all directions
ihc new heavy-weight bnsines3 is still almost entirely in
abeyance. The demand for over-coa'ings is light at previous

» °\km?s are inactive. Cotton-warp cassimeres
slow, tint a falr business doing in satinets. Dress goods are
le8t only, but prices are maintained. Flannel

and blankets firm, but inactive.

v N

C, ON Goods.—The exports of cotton goods
from this port tor the week ending Nov. 29 were 605

nrdnH?*3’ VR Uef- at, 440,781, their destination being to the
points specified in the tables below :
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1897. 1896.
New York to Nov. 29. i

Week. SinceJan. 1 Week. Since Jan. 1.

Great Britain.............. — 14 4,005 6 3,302

Other European................. 23 3,025 17 2,634

....... 104,744 4,601 93,547

15,414 10 5,558

22,396 807 29,872

18,1*9 15,290

West indies........ccoeueeeennnnns 225 13,959 652 12,144

Mexico......... 7 3,111 50 2,509

Central America 8 7,184 93 9,273

South America.. . 325 42,527 516 47,109

Otlier Countries................. 3 4,710 127 3,891

Total..ooooeeeiiiieiiieeeeeinns 605 239/04 6,879 225,129

China, via Vancouver* 16,166 38,595

Total..coees ceviieeeeieee, 605 255,370 6,879 263,724

* From New England mill points direct.

The value of the New York exports for the year to date
has been 19,398,928 in 1897 against ]9.969,390 in 1896.

The actual business in brown sheetings and drills daring
the past week has shown no appreciable increase over recent
weeks, but there have been more bids for quantities received
than of late; they have, however, been on such a low-price
basis that even in so poor a market as the present one few
have been accepted ; nevertheless the tendency of prices has
still been downwards. Buyers are looking for lower quota-
tions on leading makes of bleached cottons and are doing
little meanwhile except filling in. Coarse colored cottons
are inactive throughout; there are no quotable changes in
prices, but the market is distinctly an easy one to operate in.
Wide sheetings are easy to buy, but the demand is limited.
Citton flannels and blankets and quilts dull and unchanged.
Kid finished cambrics inactive and easy. In prints the
chief feature has been the reduction in prices in Simpsons
lines of blacks and whites, grays, etc., to the lowest point on
record. The week closes with an improved demand for
these. Fancy calicoes for spring are in growing request, hut
the new prices are low, 4>£c. for standard fancies. In the
gingham department there has been no change of moment.
Print cloths have declined to 2J*c. for extras, with fair sales
thereat.

1897. 1896. 1895. 1894.
Stock of Print OloLhs— Nov.27. Nov. 28. Nov. 30. Dec. 1.
At Providence, 64 squares. 450,000 410,000 101,000 40,000
At Fall River, 64 squares 772,000 898,000 50,000 15,000
At Fall River, odd sizes.. 782,000 968,000 73,000 75,000
Total stock (pieces)....2,004,000 2,276,000 224,000 130,000

Foreign Dry Goods.—Conditions in the market for foreign
merchandise are without material change, Seasonable trade
is erratic at irregular prices and orders for spring moderate
in all departments, with a generally steady tone prevailing.

| aportatlonxaud Warehouse Withdrawals of Ory

The importations and warehouse withdrawals of dry goods
at this port for the week ending Dec. 2, 1897, and since
January 1, 1897, and for the corresponding periods of last
year are as follows:
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State and City Department,

TERMS OF SUBSCRIPTION.

The Investors' Supplemf.nt will be furnished without
extra charge to eyery annual subscriber of the Commercial
asp Financial érmcle.

The State and City Supplement will also be furnished
loithcu* extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch spare,}

Transient matter (t timet.. $3 50 |Three Mouth* (13 times!. $25 00
standing [«r*tVE«s Caros Sir months 20 times).. 13 00
Two month* ( IS 00 ! Twelve Months (52 times). 58 00

MUNICIPAL BOND SALES IN NOVEMBER.
The munidpal bod market during the pest nonth
continued strong and firm the demarnd  being \ery
active while the supply was limited.  According toatir
records the aggregate of the Novermber sdes wes $0-
<SB231, mt including H.,59t,000 of tenporary loers
reported. These figures dow a slight decrease m
conpared with those for the previous nonth, whenj
087228 bods were marketed.  If we exduce the
remarkable sde for Novermoer of last year ($34,913- j
, When the condiitions were entirely exceptiondl,
wo sl fird thet the presert nonthis totdl is a little
bettor than tho average for Noverroer of other years,
this average for 18883 'HY4 ad 185 having been
#5,125083

There is also asTall decrease in the number of sdes
when copared with Cctaer, there being 111 mu-
nicipalities issuing bods  (emitting 13 sgoarate
ISSUES), as against 121(covering 146 issLes) in Octoloer.
A feature of the market is tho eontintied active ad
aggressive bidding by ssvings berks ad other institu-
tions, usLAlly dependent on the bondHhouses for their

y of municipal seaurities, they frequently out-
bidding all conpetitors.

The prindipal des for the month were the Quears
County loars, anmounting to $1,974000, a pricss
ranging from 18P to 109219, tho Bdltinore laars,
aggregating $399,400; the New York loars of 4314000,
anarced to the sinking Fud at par; the State of
Delanare $45000 3 per cert loan, anarded to lleyi
& Mgjor, Philadelphia, at per.

In tre folloning talkde we give the priceswhich were
peid for Noverrber loars to the amount of $5,758741,
isstedby 8L municipelities.  The aggregate of sdes
for which o price hes been reported is $824490, ad
tre total bond sdes for the nonth 6663231 In
the case of each lcan reference is meck to the pege of
tre Furosier e where a full account of the sdle is

given.
November Bund Salks.
Pafijt, Tjomtimi. Mitt*, Maturity, Amount. Price.
1082., Mias.. 6 1898-1907 $50,000 too
1D37-Abilene, Kan ? 12.000 100
883, Akron. O B Nov. 19, 1902 10.000 104-522!
942, Alilanix-. O 5 Nov. 25. 1902 8.500 100 45
1082..Athene, (2 tmme*i. 6 1898-1007 7,800. 105
1037-.Baltimore, MKL,... .... 3>s 1945 225,400 j 5.%%*4
1037..Billummr, Mil.,,..... 3% 1940 174,000 100
1092—MelvMore. (Il .......... 8 1901 1,800 101-187
103s.. Berlin. H. DO
1038 Mi* I 1903*1932 30.000 103 27
942.. Brof>*lyu, K Y ;ih Jan. i.1917 5.5.000 100
1042 BrtiJftlo. 3. 3 Nov, 15,1898 16964 100
942.. eras Co t€al j
Mofep-ItUBfUfs  fit
Softool 8 2,000 105

1038..fWrshiutvy, Ma*s.... 3Q oOct. 1.1907 20,000

1038. Ornan(I&'f" Mass Nov. 1. 190; :I_'L('XDI

103#. m *0 g‘ps oo 3% Nov 1.1912 20,000 ', 104-70
1038. SAe. ... 3% Nov, 1, 1917 75,900
1038..Cambt I M**««. ... 3H Nov. 1,1937 30,000
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Page. Location. Rate. Maturity. Amount.
1082.. Centerville, lowa (2
(ST J 5 1917 $14,000
1082.. Charleston, Miss........ 7 1907 1,500
942.. f9neinnati, 0 ... 5 1898-1907 5,868
904.. Cleveland, O..... 4  Oct. 1,1907 39,000
994.-Cleveland, O............. 4 Oct. 1 1917 30,000
889.. Clinton, Mian 6 3,000
942.. College Point, N Y, 3%02 926 115,000
991. .Colorado Springs, Col. 4% U902-1912 25,000
994 .ColoradoSprings,Col. 11907-1912 35,000
994.-ColoradoSprings.Col, 413 11907-1912 40.000
1083 CurritnckCo.,Sf. 0....8  1900-1907 8,000
1083.. Deering, Me..... Dec. 1,1915 15,000
8S0-.Delaware.............. Dec. 1,1927 245,000
942.. DorchesterCo. Md a 17 75.000
942" El Paso Co. (Col ) Soii.
Dist. No. 11... 4*9 90,000
589.. ~FMlrmont, an ....... 51898-1907 10,000
913.-Far Rookaway,N. 4 1902-1916 15,000
889.. Fo*. Hl....ccouvvereennnne 6 1899-1902 4,000
943.. t+T*fton. N.D. 5 Nov, 1, 1907 30.000
889.. Grand Raplds MICh May 3,1917 125,000
1083 Grenada, Miss.. 1917 15,000
995..Hagerstown Md 4 1901-1911 2.200
IONS.. Harrison « .. 0 ......... 6 *1903 5,000
8% ..Jamaica (N. Y.) Union
Free Soli. Dist, No. 8. 5 1917-1928 12,000
943.. Jamestown, K. | ...... 4 1917 25,000
995 Jersey City, N.J__ 4  Aug. 2,1927 100,000
890.. Kingston. Maas.. 4 10,000
1084 Kittitas Co. SWash
School Dist, No. 1907 500
995.. Lake Co., Itul... 5 1898-1907 42,988
1039 Lamar. Mo................ 5 1902-1917 15,000
890.. Lancaster, O..... 5 1890-1911 25,000
1084.. Lewis On, (Wash. ) Sell.
District No. 31....... 1902 350
995.. Lynn. Mass...... 4 1907 56.000
913.. Medford, Mass.. 4 Julv 1,1923 16,000
990.. Meredith, N. 1l ....... tie 1902-1910 4,500
1084.. Middlesex Co., Mass.. 3% 1898-1902 30*000
990 Milan, MO......c.cceueeeee 4*a 11902-1907 18.000
1039.. Mllwaukee W*. 5 1898-1917 140,000
1039. Milwaukee, WI*. 5 1898-1917 120,000
990 Mill).nmk. IIl............ 0 *1901 4,000
944.. Mt. Vernon, 0.. 6 1998-1916 -4,000
998 Needham, Mass......... 3*a 1898 1916 28,0t#)
1040.. New Britain. Conn... 4 1927 150,000
996.. Newtown IN. X. ) Soli.
Dist. No. 10.. 5 190S-1927 35,000
914 New vm-k City.. 3 Nov. 1,1916 300,000
914 .New York Cit 3 Nov. 1, 1018 14,000
9*4. Niagara Falls. 4 1917 4,50
391..NortiiainpL n. - 4 Nov. 1,1907 >,
99s..Norwich. Conn...... 3*a efan. 1.1923 150,000
944 Norwood, O.. 5 Sept- 1.1917 .00
04i. .Omaha. Seh 4% 1917 25.000
044.. 0.aha. Neb 1898-1906 60,000
1084 Orange. TeX............. 1937 11.000
944 .Ottumwa, Ia 2 Issues) 4%  *1007-1917 60,000
098.. Farts. Tex io .000
1040. .Pekin. til. 53.000
1085..Pern, Inil 1912 15,000
1010 Pleasant Rldge Ke) 8 1898-1907 16,080
1040 Pleasant Rldge O___ 0 1898-1007 4,014
944, Pomeroy, O. T4*3 Sei) t, 1917 24,000
1010 Quincy, M a« 4 898-1937 100.000
941 .Queen*Co., N. Y. 4 Nov. 15, 1917 375,000
Don..queens Co., N. Y 4 Dec. 1,1917 490.000
990 pQos Co,, N. V....... 4 Dec. 1,1017 120,000
990, Queens Co., N. Y — 4 Dec. 1,1917 325,000
10In .Queen.. c.,, N. Y ....... 4 Dec. 1,1917 2,00
1040 Queens Co., N, Y ... 4 Dee. 1, 1917 74,000
10 0, Queen* Co., N, Y ... 4 Dec. 11,1917 48,000
loto..Queens Co,, N. V 4 Dec. 1,1917 100,000
1010—Queen* Co., N. Y i 1907-1927 260,000
1040, Queen* Co., N. 1. 4 Dec. 1,1917 140,000
1041 —Rush Co., (nd ........ S *1912 70,000
1041—Sonera Co |, 0 , .___ 0 18 3-1899 900
1041, Sconce Co., O.. . 6 1899-1900 500
945’ ,Shciiiy, O 4*3 1012-1931 20,000
998,Shelby Township, O, 5 1893-1907 8,140
1041, SouthHeld and We*t-
(N.YJSeli.DIs.No. L 5 *1903 2,500
913.. 5..rtaotuirg (S. C.)
81;i00! Dirtrlrt...... 6 July 1. 1927 4,500
1041. Bprlmrvllle N.Y—... 4 1903 1927 16,500
945, Trenton, N. J... 4 Nov. 10,1917 14.500
997 .Ware, Mas*... . 4 1898 3,400
007 Ware, Mas*, 4 1901 4,000
097, War.-, Maas 4 1903 3,000
1041-West Hoboken, N. J, 1% Jan. 1.1908 24,750
9sW..Wori»*tej, »la*a........ 4 1927 150.000
94fi,Yead<m. Pa...... . 4*9 1017 1927 5,00
10*6 .Youngstown, O 5 1899-1908 1,823
1086 Youngstown, O 5 Oct. 1, 1899 164
Total (81 municipalities, covering 109 sepa-
rate issue ? ............................................ $5,738,741
Ag\?regate of side* for which no prior has
n reported (30 municipalities, covering
30 separate iSSUES)........ccceeveeeereeermeennnnennnene 894,490
Total bond sales for November, 1897........ 1$6,G53,231

' Average of dates of maturit

earlier year aud mature in the ater year.
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Price.

104
100
100
105-26
109-04
102-75
100-64
101-95
101-95
101-95
102-50
106075
100
100

100
101*41
104-52
108—025

107-41
100

105-62
108-80

108-20
100

104-22
103-86

102
100
101-25
106-39

100
101-236
108 OS
104-46
100-2375
100-00
113-90
113-51
103-025
107*95
100
108-17

105-20
100

100
107*15
104 085
too
112*10
100-432
101-81
103T4S
100

100
100-06
0

109-30
109-30
102-416
107-125
108-39
103-77
108 55
108-61
108*927
109 013
10900
109134
109-219
109-11
100
102-33
103-30
106*149
102-22

104-75

105
104*335
106-625

100-875

104-595
115-078
101*55
102-06
101-83

=
o

=
o

t Subject to call in and after the

,Not Includin

$

1,599,000

of temporary loans reported and which do not belong in the list.

In the Chronicle

of November 6, 1897, page 888,

a list of October bond sales amounting to $6,454,393

will he found.

Since the publication of that state-

ment we have received the following a iditional reports:

Additional October Bond 8ai.es.

Paa*. Location. Rate.
908..Athens, N. Y . 33*
1037 .Baltimore, Md.. . 3a
1037..Baltimore, Md... ...... 3is
943,Grand Forks, N. D— 6
913, La Moure (N. D.) Sell. 5

996- Oshkosh ‘IN. D)
District—

Maturity.

1898-1902
1940

1945

1917

Nov. 1,1912

1917

Amount.

2,000
20,400

Price.

100
105*4

257,300 {i« | H

30,000
4,000

6,000

104
100

100



1082
Page. Location. Bate. Maturity. Amount. Price.
945..5tatesville, N. C........ 6 1927 $52,000 107 50
946.. Watkius (N.Y.) Union
School District......... 4 1917 20,000 105
Additional sales tor Ootober.............cc.. ....... ....$391,900
Additional sales for October—no prloerepor — 26,000
Total additional sales for October...................... $417,900

These additional loans will make the total sales
(not including temporary loans) as reported for Oct-
ober 1897 amount to $(5,872,293.

California.—Hoad News.—We have received the following
letter from the State Treasury Department relative to the
proposed issuance of §1,091,000 4% gold bonds to provide for
the extension of the sea wall of San Francisco:

“Treasury Department, )
“State of California, -
“Sacramento, Cal., Nov. 19,1897. )

‘eThe Commercial and Financial Chronicle, New York.

“G entlemen—Replying to your favor of recent date, ask-
ing information regarding an issue of bonds proposed at the
last session of the Legislature, for the purpose of construct-
ing a sea wall in the city of San Francisco, would say the
proposition was never carried through, and consequently
there can he no such issuance of bonds unless a subsequent
Legislature should pass such an act and the same be ratified
by the people at a regular election. As the next regular
session of the Legislature does not convene until January,
1899, th s matter must at least remain dormant until that
time and must then, if at all, ba taken up as a new bill.

“Very truly yours,
“Levi Rackliffe,
* State Treasurer.
“By F. W. Jcdson,
“Deputy Treasurer.”

King County, Wash.—Redaction in Interest on Warrants.
—The Board of Commissioners has passed a resolution re-
ducing the interest on all county warrants issued on and
after Dsc. 1. 1897, from 110 to %per annum from the date
of presentation of such warrants to the County Treasurer.

New Jersey. - Act Authorising Bond Issue Void.—On Dec.
1, 1897, the Supreme Court declared unconstitutional the Act
of April 9, 1896, under which cities of the second class were
authorized to issue bonds to the extent of $200,009 for repav-
ing streets. Justice Garrison, in his opinion, holds the act
to be special legislation on the ground that there is no justi-
fication for limiting the object sought to be attained thereby
to cities of the second class.

Oklahoma.—To Petition for Statehood.—Press reports state
that meetings are being held all over the State, at which
resolutions are being passed favoring immediate Statehood.
It is stated that the next Congress will be asked to take the
negessary steps incident to the making of the Territory into
a State.

Philadelphia. Pa.—Gas Works le ise Sustained. —On
November 30, 1897, Judge Arnold, in Common Pleas Court
No. 4, refused the application for an injunction to restrain
the carrying out of the lease of the gas works to the United
Gas Improvement Co. Mayor Warwick has executed the
lease as authorized by Councils and the company took charge
of the plant December 1 1897. For terms of the lease see
Chronicte November 13, 1897, p. 9)1.

Chester, Pa.—Bond Call —Oa Jan. 1, 1898, $15,100 bonds
of this city maturing Jan. 1, 1898, and payable at the City
Treasurer’s offiie, will be canceled by the sinking fund.

Nebraska.—Warrant Call.—Sta’e Treasurer Meaerve called
for payment November 18 last $10000 warrants and on
l(\jloelember 27 $27,000 warrants. Interest ceased on the above

ates.

Bond Proposals and Negot iations this
week have been as follows:

Aberdeen, Miss.—Bond Sale.—On Nov. 24,1897, the $50,000
Kansas City Memphis & Birmingham RR. refunding bonds
were awarded to Benjamin C. Jenkins, St. Louis, who bid
par for 6 per cents. Bonds mature one-tenth annually, be-

inning ,Jnne 1, 1898. For further particulars see Chronicle
ovember 13, 1897, p. 911.

Adams, Mnss.-Borai Sale—On December 3, 1597, this
town awarded $20,G3047 notes to Parkinson & Barr, Boston
»t 103217. Notes are for $1,000 each, dated December lj
189,. Interest is payable April 3 and October 3, and the
principal will mature October 3, 1902 to 1905, inclusive.

Asbnry Park, N. J.—Bond Offering.—Proposals will be re-
ceived until 12 m., Dae. 13,1897, by the Finance Committee,
care of Wm. C. Burroughs, City Clerk, 208 Main Street, for
$22,000 47 refunding water bonds. Securities are in denomi-
nations of $500 and mature 31 years from date of issue. Inm
terest will be payable semi-annually. Bonds are issued to
refund a like amount of 57 bonds now outstanding.

The official notice of this bond offering will be found
timing th *advertisements elsewhere in this Department.
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Athens, Ohio.—Bond Sale.—Oa Nov. 15, 1897, the $7,800
B%improvement bonds were awarded to the First National
Bank. Athens, at 105. For particulars of issue see Chron-
i«1. Nov. 6, 1897, p. 888.

Ayer, Mass.—Loan.—The town has borrowed $1,000 for
one year at 30% from the Commonwealth of Massachusetts.
Interest payable semi-annually.

Beaumont, Texas.—Bonds Proposed.—Mr. P. A. Heisig,
City Secretary, writes ns that there is no certainty when the
proposed street-improvement bonds will be issued. He
says that the amount of the bonds will be $16,000 at the
most.

Bee County, Texas.—Bonds Registered.—On November 26,
1897. the Comptroller registered $4,000 bridge bonds.

Belvidere, 111—Bond Sale—On Nov 30, 1897, this city
awarded $4,800 6730 year (average) sewer coupon bonds to
John L. Witbeck at 104-187.

Berkeley, Cal.—Bonds Proposed.—The Board of Trustees
will consider the question of issuing $250,000 water-works
bonds, according to local press reports.

Bexar County, Texas.—Bind Sale.—The §340.000 5%gold
refunding court-house bonds have been sold to Dietz, Deni-
son & Prior. Cleveland. Bonds are dated November 8, 1897,
and are in denominations of $1,09'. Interest payable semi-
annually at the National Park Bank, New York City. Prin-
cipal matures November 8, 1937, subject to call after No-
vember 8, 1907. Bonds were purchased some time ago, but
were only recently taken up, owing to certain unavoidable-
causes having delayed their delivery.

Big Stone Gap, Va—Bonds Defeated —At an election held
recently the question of issuing $50,000 water-works bonds
was defeated

Bozeman, Mont.— Bonds Voted.—Tbs $56JKO water-works
bonds of this city have been voted. Th°y will bear 6 per
cent interest, payable semi-annually, and will mature in
twenty years from date of issue, subject to call in ten years.
Principal and interest will be payable in either Bozeman or
New York, at option of purchaser.

Brooklyn, N. Y.—Bond Offering. - Proposals will be re-
ceived until 12 .. December 16, 1897, by Geo. W. Palmer,
City Comptroller, for $570,000 30% registered gold consoli-
dated water stock. Stock is issued for the payment of the
award in the matter of the condemnation of the Ling Island
Water Supply Company’s franchises and property. It will
he dated December 20, 1897; interest will be payable Janu-
ary 1 and Jnly 1, and principal will mature December 20,
1917, Principal and interest will be payable in gold. Un-
der provisions of city charter as amsnded by Chapter 648 of
the laws of 1895, the stock is exempt from all taxation ex-
cept for State purposes.

Bonds Proposed.—The sub-committee of the Water and
Drainage Committee has decided to report in favor of is-
suing $100/°00 bonds for the completion of the Milburn
reservoir.

Buffalo, N. Y.—Bond Sale.—A monthly local work bond
of $16,563 97, bearing 3%, has been awarded at par to the
Comptroller, in trust for the Park Bond Redemption Sink-
ing Fond. Bond is dated November 15, P97, interest pay-
able May '5and November 15. Principalis payable Novem-
ber 15, 1898, at the Comptroller's office.

Temporary Loans.—The following loans have been assigned,
by the resolution authorizing their issuance, to the city’s sink-
ing funds: $25,000, at 30%, interest payable semi-annually
and maturing July 1, 1898, and a $1,50) loan in settlement
of a claim.

Cambridge, Mass.—Bonds Authorized. —At a meeting of
the City Council held November 30, 1897, the issuance of
$'40,000 bonds for the water department was authorized.

Camden, N. J.—News.—The City Council on Nov. 29, 1897,
adopted a resolution providing for the appointment of a com-
mittee to secure such legislation as may be necessary to em
power the Council to issue the $20',000if street-improve-
ment bonds recently sold to the Alcatraz Paving Co. and
Aaron Ward, contractors for the work.

Bond Issue lllegal.—This week’s decision of the New Jer-
sey Supreme Court renders illegal the $200,000 paving bonds
referred to in.the foregoing item. See decision under the
head of New Jersey at the beginning of this department,

Centerville, lowa.—Bond Sale.—The city recently sold at
private sale to N. W. Harris & Co., Chicago, $12,000 refund-
ing and $2,000 funding bonds at 104.

Charleston (Town), Miss.—Bond Sale —The $1,510 7610-
year school building bonds have been sold to the Grenada
Bank of Grenada, Miss., at par. T. J. Manley, Clerk, says
that they did not entertain any other bid. A description of
the bonds will be found in the Chronicie October 30, 1897,
p. 836.

Charlottesville, Ya.—Bonds Proposed.—On Nov. 30, 1897,
the City Council passed a resolution requesting the Legisla-
ture to authorize the issuance of $35,000 water bonds without
first submitting the question to a vote of the people. This
action was made necessary on account of the urgent need for
a better water supply.

Chelsea. Mass.—Bonds Authorized. - On November 30,
1897, the Board of Aldermen authorized the City Treasurer
to issue $126,000 4 per cent refunding bonds to mature in 1911

Chicago, 111 —Bond Offering.—Proposals will bs received
until 230 p. » . December 10, 1897, by K. A. Waller, Comp-
troller, for $100,000 30% refunding gold bonds. 'Securities
are in denominations ot 81,000 dated January 1, 1898. Inter-
est will be payable Janutryl and July 1at the American.



THE CH

Exchange National Bank. New York Citv. A certified check
for  of the amount hid for must accompany offer.

Chicopee, Mass.— oati Authorized,—On November 29,
1897, the Board of Aldermen authorized a load of $48,500 for
for the purpose of paying current expenses.

Cincinnati, Ohio.—Bonos Authorized ,—The City Auditor
ha* been authorized to prepare and sell $50,000 bonds for the
construction of a market house on Pearl Street. Securities
will be dated December 1,1897, and will mature December 1,
1917, payment optional in or after 1907.

College Point, X, V.—Bond Election—The Trustees of the
Village have decided to call an election December 14, 1897,
for the purpose of voting on the question of issuing $45,000
street-improvement bonds and bonds to improve the
Fifth Avenue Park.

Colorado.—Bonds Proposed.—It has been found that the
recent issue of bonds to retire the outstanding issue of Lead-
villewar certificates was not sufficient to pay all the warrants.
It is proposed to issue additional bonds to meet this de-
ficiency as soon as the total amount may be known. Itis

December 4 ir97J

estimated that about $14,000 will be necessary to take up all j

of the certificates.

Columbus, Ohio.—Bonds Authorized.—The $68,000 bonds
recently authorized for an electric-light plant will bear in-
terest at 4.. payable June 1and December 1in New York
City. Bonds are in denominations of $1,000, dated December
1, 1897.

Currituck County, N. C.—Bond Sa’e.—On November 22, |

1897. the $8,000 ft' bonds were awarded to the Norfolk
National Bulk at 10250, Several other bids over par were
received. Bonds mature $1,000 from 1900 to 1907 inclusive.
For farther .particulars see Cbbgs’ICLE November 13, 1597,

, A2 .

P Decatur, Ind,—Bond Offering.— Proposals will be received
until 3 p. m. December 15 1897, by J. W. Teeple, Chairman
Finance Committee for about $13.000 & street improvement
bonds. Securities are In denominations of $500, dated De-
cember 15, 1897, interest payable annually at any bank de-
sired Princiji.il matures 1-10 yearly, beginning May 1,
1898. Bonds art* issued pursuant with an act of the Legisla-
tnre approved March 8, 1889.

Delta County, Mich.—Bonds Defeated.- The Board of
Supervisors of this county have voted against the proposition
to issue the $175,0X0road Improvement bonds, and they will
consequently not be put to a vote of the people.

Deering, Me.—Bond Sale —On November 27, 1897, the
$15,000 i; street-improvement bonds were awarded to E. C.
Stanwood & Co., Boston, at 10587075, Following are the bid*:

E,c, St*nwmt4 A ceH Hkmion..AHP*'7s 'Swan, Barrett %Co.
Parkm-wmjt Burr, Botttnm

Port'iod. .195*071
to#®#?? mBfcwijfet. Merritt &, Co., Boston.UHTS8
H.w, i.Imtn* A co,, New York, .Jwffis AMmmM*A co, Bouton
Geo, A 1Vmabl St *®. B $t.iu 13,1> o.KumS*..
hmasm*w w io St Co., Bmtmu. .105%67 I1g. A. Sett, Chieigo....
Farww, Sco. {«nd $1W k 10555 i

Bonds mature December 1, 1915. For farther particulars
see CBBOSIciE November 13 1897, p. 942 .

Donaldsondie, La.—(d an.-The Bank of Donaldsonville,
has advanced the city $ 6,001to pay the coat of water-works
and electric-light plant. Interest will be payable annually!
and the loan wilt mature in two, three and four years.

Douglas County, Neb,—Hemet Sale.—The “Boston News

Bureau” report* the awarding Dec. 1, 1897, of the $180,000"

; 20-year funding bands to F.treon, Leach & Co., Chicago,
at 109455 and the $100,000 4 2 -year Exposition bonds to

the State of Nebraska at +#*0*85. For particulars regarding j

the bonds see Ckrosicle, November 13 and 20.

Durango, Col.—Bind Stic.—The $1055 O fit refunding
water bonds have been awarded to N. w. Harris & Co., Chi- ,
ego.
|. 1887. Interest payable May 1and November! in New
York City. Principal matures13years from date of issue,
subject to call after five years.

Durham County, N. C—Aw*. —n reply to our inquiry as
to the accuracy ot a statement in one of the papers saying ;
that the County Commissioners hod pass d aresolution re-d
riving an agreement made ten years ago to issue $40,0 O
bonds, to aid in extending the former Lynchburg & Durham
RR , Mr. H. A. Fonshee. County Attorney, writes: * This
county does not contemplate issuing atiy bonds for any rail-
road. In 18-6 the County Commissioners did subscribe
$40,000 to the Durham & Roxboro RR. (afterwards changed
to Lynchburg & Durham) conditioned upon said company
extending its line south of the town of Durham to the county
line. Thi. condition has never been complied with and no
steps have ever been taken looking to such an extension.
The financial condition of our people having changed and
the views of the people on issuing aid bonds having also
changed, and nothing having been done by said company to
perforin snob condition in its life time, and said company
haring been sold at public auction to the highest bidder, the
Board of Commissioners at its meeting in November deemed
it advisable to r2w fee said conditional subscription, and the
same was done, Hence you will see that there is no likeli-
hood of any bonds being issued save at the instance of a
mania®us from the Court, and of such | have no fears.”

Elkins. (V, Yn.—Bond Election.—AnN election will soon be
held in Elkins to vote on riming water works bonds.

Elmwood Place, Ohio. Bond News --We are advised that
the date of sals of the recently-authorized $15,000 water-
works bonds has riot yet been determined. Bonds will be
issued for the purpose of a water-supply system. They will
bear -t interest, payable semi-annually at the German Na-

Bonds are in denominations of $l.< 00, dated November j
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tional Bank, Cincinnati.
from date of issue.

Fayette, Mo.— Bonds Defeated —BYy a vote of nearly 2to 1
the question of issuing $3,00!) water bonds was defeated at
the election held November 26, 1897.

Flushing, N. Y.—Bond Election.—In addition to the $74,000
street-improvement bonds, the question of issuing which will
be decided at the election to be held December 6, 1897, an
issue of $1,000 bonds will be voted on for the support of the
Flushing Library.

Fort Bragg, Cal.—Bonds Defeated.—At the election held
November 8, 1897, the proposition to issue bonds for a water-
works system was defeated.

Franklin County (Kan.) School District No. 54.—Bond
Sale—The $700 bonds recently taken by the State School
Fond Commissioners, and reported in the chronicie NO-
vember 20, 1897, are dated October 18, 1897. Interest will he-
at 5., payable January 1and July 1, both principal and in-
terest being payable at the office of the State Treasurer.

Franklin County, Ohio.—Bond Sale.—On Dec. 1, 1897, the'
$B001 6. bridge emergency notes were awarded to the
(?,]hi% Igational Bank, Columbus, at 105*7609. Following are
the bids:

ohio Nrt. Bank, Columbus...$24,32501!The New First National B'k.
SeaaongtXMj A Mayer. Citin... 21,27575 j Columbus, O .$21,205 00
Dietz, Denison A rrtor.Cleve. 24,21130 JW . J. Mayes & Son, CJeveI hd 34,134 00
The L&mprec Co., Edward C. Jones Co.", N

Cleveland .. *1,21700 8. A. Kean, chicago.
Rodgers A Son 24, ,209 50 j Mason, Lewis & Co., Ch

Bonds mature $3,010 December 1, 18*8 and $500) each
December 1thereafter to 1902 inclusive. For farther par-
ticulars see Chronicle, November 80, 1897, p. RBL

(lieuvilie, Ohio.—Bonds Authorized —The Village Council

Principal will mature 25 years'

j has authorized the issuance of $1,500 bonds to fund several

notes and bills. It is stated that the securities will be sold
December 21, 1897.

filoucester. Mass.— Temporary Loan.—Messrs. Rogers,-
Newman & Tolman Boston, have been awarded a 4-months
loan of $80,HK) at 2705 and a O months loan of $30,000 at
1274?. Following are the bids :

J 4mos. 6 mos..
Rogers, Newman A Tolman, Boston*.,..........ccccceeeies conien . 2-70%
First National Bank, Gloucester... — 2'7Sjg

FOR THE ENTIRE LOAN.

Z7%% j Entabroofc A Co.. BOStON ..ucoreecenne
Kdueriy a Crocker, Boston.......2*73*  Blake Bros*A Co., Boston ......2*
Rood A (roodwin. Boston ....... . .2*875* |

Greenville, Texas.—News.—We are advised by Messrs.
Rudolph Kleybolte & Co., Cincinnati, that the statement
published in one of the papers that they had purchased
$25,000 water-works improvement bonds was incorrect.

Grenada, Miss.—Bond Safe.—On November 23, 1897,

Curtis $Motley Boston

\$15000 6 per cent bonds were gold to F. R. Fulton & Co.,

Grand Forks, N. D., at par. Interest will be payable at the

i Hanover National Bank New York City, and principal ma-

tures 20 years from date of issue.

Harrison County, Ohio.—Bond Sale.—On November 20,
1897, $65,000 iyi Green Township turnpike bonds were awarded
to the People’s National Bank, Barnesville, at 108380, Fol-
lowing are the bids:

People*# Nat, Batik. Barn
W . Runic*. Akron
Rodgers A Son, Chagrin
Nat.Bank of Steubenville

The Lampredit Bro*.C
Dietz. Denison A Prior, Clave.. ....103*00

Hartford, Conn.—Road Offering.—Proposals will he re-
ceived until 8. December 14, 1897, by C. C Strong, City

Treasurer, for &:325009 3)" per cent gold bonds, as follows :

#100, OOOreglstered pavmg bonds, payable January 1,1938.
100 wo registered High School bonds F j/able Januar 1,1938.
400 Oregistered bridge bonds, payable January 1
75,>0>registered Police Department bund*. payabIeJanuary 3, 3.923.
30'V'W park improvement, coupon bonds, payable January 1,192k.

Bonds are in denominations of $1,000 or multiplies thereof,
except the Park Improvem entbonds, which are in denomina-
tions of $1,000. They are dated .January 1, 1898, Eioh
series of bonds must ba bid for separately. A certified check
for 2 per cent of amount bid for must accompany each
proposal.

The official notice, of this bond offering will be found among

300*80
1r *75
107*51

S.A. Kean,Chicago 102*16
Rudolph Kleybolte A Co.,0ineml01*058
8 D. Black, Ho Dedal® ($1,500) .305*00
Mm.J. Weat, Hopedale ($1,000).104*00
le

107*25

CJeve 103’435 Mrs. Marth

.106*20 (11,000)

m

the advertisements el PwHere in this Department,

Helena, Mont.—Bond. News.— In reply to our inquiry, Mr.
Messena Ballard, City Clerk, advises us that the amount of
the city’s issue of funding bonds is 8200,000. Bonds are is-
sued to pay outstanding warrants. They are dated December
1,1836, and mature Dec. 1.1916, subject to call after 1903. In-
terest is at the rate of 5;;. payable semi-annually in New
York or Helena. Mr. Bullard says * “These bonds have been,
offered for sale, but were not sold, and we are now exchang-
ing them for. outstandlng Warrants for the funding of whicl
the bonds were originally issued.”

Hempstead Union Free School District No. 14, Hewlett*),
N. V.—Bond Sale.—Following are the bids received oh Dec-
ember 2, 1897, for the $10,5 0 5% bonds of this district.

Ikimo W. Sherrill,P'keepsle....111*7700 Stuart & Paddock, New York.
I). . Moron & Co . Vow Vork. .lltrrtJOO Seymour Bros, A Co., N, Y —
arson, Reach A Co.. N, Y. SeasouKOod & Mayer ClnCIu
Street. WykcaA Co., N. Y E. H. Gay & Co.. Boston.
LeUtml, Towle & CO., N. whann A Sehlesinf?er, N.' Y.
Bertron & Storm New York 109*8100 Kleybolte & Co. Clnurmatl
(Jeo. M. Hahn, New York Bklw, a Jones. New York.
Walter Sianion &0 N. V. 3. D. Shepard A Co N. Y..,.,
Benwell A Everltt, Now Ydrk,1004100 Bank of Rockville Centre,N.Y.

Bands were awarded to Isaac W. Sherrill. They will ma-
ture one bond annually on December 1, 1898 to 1916, inclu-
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give, except tbs last one, which will become due September
1,1917. For farther description of loan see Chronicle of
last week.

Hempstead School District No. 19, East Rockaway, N. T.
—Bond Offering —Proposals will be received until 3r. M De-
cember 9, 1897, bv the Trustees of the School District, at the
Bank of Rockville Centre, for $10,090 5 per cent bonds. Se-
curities are in denominations of $500, and mature $500yearly,
beginning November 1, 1898. A certified check for $500 or a
elike amount of cash must accompany bids.

Holyoke, Mass.—Temporary Loan.—The city has awarded
a 4 months loan of $10',000 to Curtis & Motley, Boston, at
2TX The loan was negotiated in anticipation of taxes.
Following are the bids :

Discount.
Cnrtia A Motlev, Heston ....... 247256
Rogers.Newman & Toiman,Bo9t.2'24;6
Parkinson A Burr. Rost .
Jas. W. Longstrert A Co., Bost.
Edgerly A Crocker, BOSt .

Houston, Tex.—Bonds Authorized.—The $50 000 3% bonds
recently authorized for the purpose of paving streets and
constructing sewers will be in denominations of $1,000 dated
December 1 1897. Bonds will be payable in gold coin De-
cember 1,1937. Interest will be payable June 1 and December
1 at the Union Trust Company. New York City.

Bonds Voted.—On November 29, 1897, the proposed
$109,(00 bonds for the erection of an electric-light plant
were voted bv 175 majority. Securities are to bear interest
at not exceeding 6,

Ingalls, Kan.—Bond Litigation.—In response to an in-
quiry from us, Mr A. Studebaker. Clerk, says that the town
ship has gained a suit in the Federal Court upon which de-
pended the validity of $15,000 bonds, but that the case will
come up again in the United States Court of Appeals. The
township issued the bonds several years ago for the purpose
of refunding its debt. When the bonds matured the town-
ship refused to pay the same and were sustained by Judge
Williams, who held that the ele tion was irregular and the
bonds void. Mr. Studebaker says: “We have also under-
taken to defeat the collection of $10,009 other bonds voted at
the same election.”

Jamestown, N. Y.—Bond Sale.—The citv recently sold a
$5,000 5 percent improvement bond issued for the”purpose
of payiug a 6 per cent bond past due.

Kendall County. Texas.—Bonds Redeemed.”-On November
S6, 1897. the county redeemed S1.000 court-house bonds.

Kittitas Comity (Wash.) School District No. 48. Bond
Sale.—On November 8, U97, $5*17£ bonds were awarded to
C. H, Stewart. Ellensburg, at 102, the purchaser furnishing
the blank bonds. Securities mature 10 years from date of
issue. Interest payable semi-annually at the County Treas-
urer's Office. Following are the bids:

C.H. Stewart, Ellensburg..... *102*00
*T.C. rrurbbell, Ellonsburg........ *101 60

Discount

Blake Bros. A Co., N. Y
Blodgett, Merritt & Co..
Estabrook A Co., Bost. ($150
premium !.... — 3003
E, H.Rollins A Sons, Bost ...3'023

2903

7 F.Woodring, Mission, Wash. i0OO*no
Wm. D. Perkins. Beattie......... 4100-00
C. Barroll A Co., KHonsburg.ilOO’'QO

be, /-énd' blank bonds. ~Charging $11 foi biank bongs v Charging $10 for blank

Leominster, Mass.—Loan.—Regarding tbe recently-au
thorized two-year loan of $2,40". bearing 5€ interest, Chas
A. Joslin, Treasurer, writes as follows: “ This isaloanwhicl
I am in no hurry about placing, and as it is for so small ai
amount | shall probably make it with one of onr local bank:
at private sale.

Tp Roy, N, T.—Bond Offering.—Proposals are now beins
received by this village for $4'900 bonds. Securities wil
bear 47 interest, payable semi annually, and will matu e ir
twenty years from date of issue. It is stated that the bonds
will go to pay for electric light and gas plants recently pro
cured by condemnation proceedings from the Le Roy Ga
Light Co. The village must pay $25859 for the plants
which, with the expense of the commission, will amount t<
$3 1,00 It is also stated that within the past year thevillagi
has issued $60,000 binds for the new water works system.

Louis County (Wash.) School District No. 34.—Bom
Sale.—On November 6,1897. $850 7% five year bonds wen
awarded to J. Y. Coffman. Chehalis, at par. Other bidder
were M. B. Coffman, Caehalis: C. J, Stewart, Puyallup, am
H. C. Barroll & Co., Ellensburg.

Los Angeles, Cal.—B aids Proposed.—A petition was pre
sented to the City Council on November 22, 1897, requestins
that bod¥ to call an election for the purpose of voting bond
for a water-works system.

Lyon County, lowa.—Bond Litigation.—The Federa
Court has awarded the Ashuelot National Bank of Keene

$4,929 78 The suit was for $4,395 84 on bonds issuei
m 1839, which the county claimed were part of an issu
which exceeded the debt limit allowed by the State Consti
tuhon. The case has been taken to the United States Conr
Of Appeals.

Manchester (Town) Conn.—Temporary Loan.—At the an
nual town meeting in October the selectmen were authorize!
to borrow an amount not exceeding $35,000 for running ex
pensee. The money is being borrowed as needed from montl
to month from a local bank on notes falling due on or abou
April 1, 1898, when the taxes are due.

d, ohio.—Bond Sole. -Following are the bids re
bonds ofllhf~city-Bf <897 f°r th® *8600 ** debt extensior

W. 1. n»r. Premium. |
e ” lerelanfi..$107 no Mansfield SarinRi. Bank.......

I"lcl - 1)700 |Mason, Lewis 4 Co.. Chlcaso.... 67

Premia

dahf.n S e Iyvarded t? w - J- Ha & Sons. For f
aata regavr\4 |rng oan see Chronicle g?sNovem er 13 ang%

THK ' HBOMOLK.

fVoL. LXY.

Middlesex County, Mass.—Bond Rale.—On November 27,

1897, the $3-',000 &4 hospital building notes were awarded
to Jose, Parker & Co., Boston, at 1002375. Following are
the bids:
Jose, Parker A Co., Boston....... 170*2375
Parkinson A Burr, Boston...... 100 1337
C. B.WUb ir A Co.. Boston...... 100*071
Blodget, Merritt A Co.,Boston.100'183 Estabrook A Co., Boston........100°0 Il

Bonds mature $6,000 yearly, beginning December 1. 1898.
For further particulars see Chronicte November 27, 1897,
p. k39

Middlesex County, N. J.—Bond Issue—This county will
refund $10,000 bonds maturing Jan. 1, 1898. New securities
are to bear 4 per cent interest and to mature one-haif Jan.
1, 1910, and the other Jan. 1 1911 The County Cillectorhas
been authorized to dispose of them at public or private sale.

Minneapolis, Minn.—Temporar?/ Loans.—The Board of
Education has negotiated a3 oan of $75,00 with the
Swedish-American Bank. Loan is payable in 7 months.
The Board has also renewed a note of $17.0 *0in favor of the
Northwestern National Bank, and payable November 30,
1897. Note will mature June 30, 1898.

Morgantmi, N. C—Bond Issue.—The township has voted
to issue $20,0 '0 bonds in aid of the Shelby & Morgauton Rail-
road. Mr. W. A. Ross, Town Clerk, writes ns that the
bonds will be turned over to the railroad company, when
the road is completed to Morganton. He says that there is
nothing definite as yet regarding the building of the road.

Nashville, Tenn. — Bonds Proposed. — The Nashville
* American” on November 25, 1897. statel that th9 Colo-
nization Cimmission of the Social Dimoiracy of America
petitioned the City Council to issue $30 >000 worth of bonds
In two aeries in favor of the commission, in return guaran-
teeing to complete a railroad line between Nashville and the
Cincinnati Southern, The petition was referred to the Rail-
road Committee.

Neodesha, Kan.—Bond Litigation.—Suit has been entered
against the city to restrain the officials from issuing the
$15,000 bonds recently authorized for a natural gas plant.
The suit is brought by the Neodesha Gas Co., which now
furnishes the city with gas, and District Judge Stilwell has
granted a temporary injunction pending the decision as >to
the legality of the issue.

Newington, Conn.—Temporary Loan.—At a recent town
meeting it was voted to borrow $7,500 from the Society of
Savings, Hartford. It is stated that the town had already
borrowed $4,50°, but finding that the above bank would loau
tbe money at i% per cent, ordered the Treasurer, Deacon H.
A. Whittlesey, to borrow from the bank to pay the old cred-
itor, and also to borrow $3,000 more.

New York City.—Boat Offering—Proposals will be re-
ceived until 2p. si. December 14, 1897, by Ashbsl P. Fitch.
Comptroller, for $6,243,070 55 3  gold registered bonds and
stock as follows :
$1,750,000 00 additional clock bonds, maturing November 1, 1928.

2,672,240 07 school house bonds, maturing November 1, 1936.

919,830 48 street and park opening fund stock, m ituring Novembe** |, 1918.

900,000 00 stock for repavingstreets and avenues, maturing November 1,1918.

The above bonds and stock are exempt from taxation by
tlie city aud county of New York. Interest on above bonds
and stock will be payable May 1 and November 1 at the
office of the Comptroller. A deposit with the Comptroller or
a certified check payable to the Comptroller for 2btof the
amount bid must accompany proposals.

Norborne, Mo.—Bmds D featel.—At the election held in
this city on November 39, 1897, the proposition to issue $10,-
000 water-works bonds was defeated.

Northampton, Mass.—lemp <rary Loan—This city will
issue a $LOOO0 temporary loan to meet current expenses.

Norwich. Conn—Bond Sale.—We are advised that the
$150,000 refunding water bonds, the sale of which was noted
in the Chroniclte November 20, 1897, were sold to the Nor-
wich Savings Society at par. Bonds will be dated January
1 1898, and will bear interest at 8 payable semi-annually.
Principal matures January 1, 1923. Bonds are issued to re-
fund a like amount of 6 per cents maturing January 1, 1897,
a large part of which is held by local investors.

Ohio State University.—Bond Offering.—Proposals will
be received until 12 M December 17, 1897, by the Board of
Trustees, C lambus, for $59,00 <4VEK certificates of indebted-
ness. These certificates are issued by the University, not by
the State, but tbe State provides by a tax levy for the pay-
ment of the principal and interest of the certificates. Each
certificate is of the denomination of $1,090, dated December 1,
1897, interest payable semi-annually on June land December 1
of each year, both principal and interest payable at the Clin-
ton National Bank, Columbus, Ohio, said certificates to be due
and payable as follows: $I",000 December 1, 1899, and $10,-
000 onthe first day of December of each succeeding year
until paid, tbe last $10,90) being due December 1, 1903. A
deposit of $1,000 will be required with each proposal.

Orange. Tex.—Bond Sale.—On November 10, 1897, the
$11,000 6 Per cent 40-year water works bonds were awarded
to the First National Bank, Portage, Wis., at 103-0454. Fol-
lowing are tbe bids :

Rogers. Newman A Tolman,
(R TR o N 100-1688
Boston. ..100*222

First National Bank, Portage., .$11,3351J.B. Oldham, Dallas....

1  he Noel-Youn tock S.A.Kean, Chicago
Co.. St. Louis.... e 11,165 ]

Interest wi e payable semi annually at the Importers’
and Traders’ National Bank, New York City.

Oregon, Mo.—Bond Median,—A proposition to issue$25,000
6 per cent water-works and electric light bonds will be put to
a vote of the citizens of Oregon on D?c. 14, 1897.

.$11,100
.. 11,055
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Palo Alto, Cal.— Bonos Proposed. —An ordinance has been
introdaced into Connell providing for the issuance of 8 MMn
bonds for a sewerage system. We are advised that it will be
three month-1« for t a vote is taken.

Pawtucket, R. I. lemparurt, Lom .—The city hasawarded
a 5 months loan of $14b,b00 to the Citizens' Sayings Bank of
Providence at 2 75;;. Following are the bids :

d@ R

ilieys' 8*v, %nlﬁ Fl'evIuMet.— 27v (o, Best.... Bssnﬁ
MkmlfL&(Q-dG' Tlust Co., N Y A%

The loan Was negotlated for the following purposes:
Water account. $25,(W* ; sewer account $15,00 > and general
account, $1<0,000,

Peoria, 111—*on<i S--le.-The “Boston News Bureau” re-
ports that the $50,0004 1-year loan has been awarded to W.
J. Hayes & Sons, Boston.

Pern, Ini. —Bmti Sale.—On November 28.1897, the $15,000
school bonds were sold to E. C. Stanwood & Co., Boston,
as 4per cents at par. Bonds mature 15years from date of
issue. For description of bonds see Chronicle, November
20, 1-97, p. 9%6.

Philadelphia, Pa.—Bond News.—On Dec. 2, 1897, a com-
munication was read in Common Council from Mayor War-
wick in reference to the loan recently authorized by popular
vote. The Mayor urged that stepj be immediately taken for
the creation of the loan of $11,20 v 00—the sum of Si.OwW.OM
for »he improvement of the gas works having been dropped—
and enclosed a copy of an ordinance for that purpose. The
Mayor’s letter and the accompanying bill were referred to
the Committee on Finance.

Pittsburg, Pa.-Bond \Vic- On November 26. 1897,
Comptroller Gourlev sold to James Corothern $16(1)O
United States bonds and $5,00:J State bonds, which were held
at investments for the sinking fund. Bonds were sold in
order to invest the proceeds In the new refunding water
bonds to he issued April 1, 1-9S.

Queens County (P. t* Long Island City). N. V.—Bond
s te.—On December t, WW, toe New York Life Insurance
Co was awarded the $12008- gold building bonds at 111*27
and the $80*00 44 gold road maintenance bonds at 109 (J7.
Following are the bids:

prma )%I

00D 1
Lo BT
v 7 i*2?2
( Yn e thM % S o i*2 %%%
ii iigz % Ee* ;E“(( — PTR0p
|tt'° Kt& mw Ywk L - -t 10&>6

Bonds are in denomlnatlons of $U 00. dated December 15,
1897; interest wilt b» payable Jon* 1land December lat the
office of the Cunity Treasurer Principal of building bonds,
H-riea “ O, mature December 15, 1*27. and the roa' main-
tenance bonds, Serbs “One," December 15, 1917.

Bond Offering,—Proposal- will be received nntil 12 M De-
cember 7. 1897, by Charles L Phipps, County Treasurer, for
$40,000 4; gold road hoods, known as Merles “KK.” S-eori-
Mps are in denominations of $1,000, dated December 15, 1897,
and maturing December 15, 1917: internet will be payable
June 15and December 15 at the County Treasurer's office,
A certified check f* r 10. of the par value of the bonds bid for,
parable to the O»unev Treasurer, must ac timpany bids.

Ramsey County ( Devil's Lake P, 0.), N. 0,—Bond News.—
County Auditor Henry Hale advises ns t.iat the $3,100 6;
20-vear drainage bonds which were not sold on November 8,
1897, will probably be offered again when “ suite in other
counties in reference to drainage laws are settled,”

Reading, Mass.—Bond 8 ti&—Tae “Boston News Bureau"
reports the following bids receiv»d for $10,000 47 25-year (av-
erage) Water bonds awarded to Bitibrook & Co., Boston, at

E*falrmuk&ce JBmUm— ». 108191 jAd#P‘»» M Co,. Boston....... 10?'5)

RSty 1 e

Red Lake Falls, Minn.—Bond Sale. — The $5,000 6 per cent
ten-year gold bonds offered by this city oti November 18#1307,
have been taken by Trowbridge & Co., Chicago. Farther
de ails of the loan will be found in the Chronicle of Novem-
ber. 1897.

Redwillon County, Neb.—News.—Regarding the state-
ment in Die CfiKiMicLB November 20, 1807, that the $10,000
bonds issued, for the purpose of building a court hruse
had been sold at par. Mr. Stephen Bolles, County C-minis-
sinner, writes us as follow-: -Replying to your favor, will
say that the bonds have not been sold, and I think will not
be. but new ones issued*"

Reno, tier.—Bond Sews,—The C ranch has adopted a reso-
lution postponing > opening of the bids r-ceived November
22, 1897. for $20«<00 O electric light bonds and $18 >000 6v
water-works bonds. This action was made necessary on ac-
count of proceedings being commenced November 13, 1507,
in the State Supreme Court for the purpose of testing the
constitutionality of the incorporation of the city of Reno,
made by an Act approved March 8 1897. The Supreme
Coart on November 15,1897, fgranted the pra a/er of the peti-
tioner and issued a writ, of certiorari, and the same was
served and acknowledged by the President of the Council.
The rids will bo opened when the question is settled by the
Supreme Omrt.

Richmond County. N. V. Loan Authorized. —At a meet-
ing of the Board of supervisor* hold November 29, 1897, the
Treasurer was authorized to borrow $79,000 for the paym nt
of the salaries of teacher* of the public schools.
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Rome (N. Y.) Union Free School District No. 1.—Bonds:
Authorized . —AL the election held in this district on Novem-
ber 30, U97, the tax payers authorized the $6.5,000 high-school

i building bonds b a vote of 3,i9 to 241

Santa Cruz, Cal,—Bond Litigation—Ila the Chronicle

mNovernber 13, 1897, we stated that- a suit upon which depended
the validity of $36 >000 refunding bonds was being beard in
the United States Circuit Court, San Francisco. The city
has refused to pay the bonds, claiming that no value was
ever received for 'the same. Mr. Chas. E, Williams, City-
Treasurer, writes ns that the case went to trial on November
I. 1897. Tiie trial was finished and the matter is now in the
hands of the Judge.

Savannah, Ha.— Notes Authorized .—On November 29,1897,
the Finance Committee decided to pay the contractors for the
work under “ the hou-e drainage contract” iu ten notes of
$18,100 each. Notes will fall due in from one to ten years
and will bear interest at 57,

Shoshone County, Idaho.—Bond Litigation.—In the
Chronicle, November 13 1-97, we stated that the County
Commissioners had instructed the Treasurer to stop paying
interest u; on the $2300007 . bonds issued in 1892. This state-
ment has been confirmed by W, P. Northrop, Treasurer, who
advises ns that the Commissioners have employed counsel to
test the validity of the bonds. Mr. Northrop says that he
* presumes they will follow up such action with injunction
proceedings. Certain taxpayers have appealed from the ac-
tion of the Commissioners, and the case will he heard at the-
next term of the District Court.”

Sing Sing, X, V. - News.—A suit ha- been began against
tlie village officials by Henry Gerlach, a taxpayer, for an in-
junction restraining the city from contracting any debt or
liability, entering into any obligation or appropriating any
money daring the remainder of the fiscal year. It is claimed
tnat the Boaril has contracted and is creating debtB to an
amount greater than that authorized by law.

Southfield School District No. 3, New Dorn (Richmond
County) N. Y.—Bona Offering.—Proposals wifi be received
until 3:3iP.M. Dec. 7, 1897, by the Board of Education, New
Dorp, for $2,000 5; bonds. Securities are in denominations
of $V 0and mature one bond yearly, beginning Dec. 1, 1898.

South Hadley Fallsf Mass.)Fire District. Bonds Voted.—
Ou November 30, 1897, the Board of Water Commissioners of
this district was authorized to petition the Legislature for
permission to borrow not exceeding $10,00 to meet the ex-
penses incurred in the taking of laud in Chicopee and South
Hadley to protect the water supply. Fartinr information
Eegazr;jing the above will be found iu Chronicle of Novem-

er 27,

Spokane# Dash.—Bond tale.—The city has issued $2,400
8; Tuird Avenue .8ewer AfS-ssiBf-nt District No. 1 bonus to*
J. C. Broad, Securities ere in denommat one of $200, dated
Nov. 1 1897. Principal matures Nov. 1, 1907, subject to
auxnial call.

Munnton. Va.— Bonds Proposal.—According to the Rich-
mond “mDispatch” the city tisa under consideration the is-
suance of $10,000 bonds, ft is proposed to float the bonds as
3 per cents at par in denominations of $100, to mature 3F
years after dale of issue, but payable at the holder’s option
on Jan. 1lof any year.

Superior, IVis.— mart Postponed.—The "New York
News Buiean' reports that <ity Comptroller Smead has-
postponed the award of $475,000 5% 78 years’ (average) re-
funding bonds until Tuesday, Decernb»r 7, 897

Troy (City), N. Y. liona Qfltrt ng. — Proposals will be re-
ceived umil 12 M Decembers, 1897, by James W. Coffey,.
Comptroller, for $28,500 3)y per cent public improvement
bonds. Securities are teunid pursuant with Chapter 317 Laws
of 1880, O/b Laws of 892 278 Laws of 1895, 373 Laws of
18191 and 339 Law- of 1897. They were authorized by resolu-
tion passed November )8. 1897. Bonds will he in denomira-
tiocs to suit purchaser, but not less than $6« 00; dated De-
cember 15 1897, interest payable semi-annually. Principal
matures December 15. 1916. Principal and interest will be-
payable at the Chamberlain's office. N o bid for less than the
whole ainouot will be entertained.

Utica, N, Y.—Bond Offering - The city will sell at public
auction, 12 M,, December 9, 1897, at the City Clerk's office
the following bonds:
$39,000 4 per cent bond? for a new academy, issued pursuant to Chapter 060,

Laws of 1873, «<nd mature $io.oo¢e yearl
10,000 1
fiftS, iRtw:- of 17, and mature #1,00" yea- |dy
5,0004 per cent Broad Street hridtre bonds. issue pursuant to Chapter 565,.
Laws of JHy?, and mature #1,000 yearly.
Wall prion. N. I>—Bonus .Proposed,—Local press reports
sat” that «6,000 touds will be issued for sewer construction.
Waltham, Mass. -Bond Sate.—Ou December 1, 1897. $24,-
Ot04; water bond- won awarded to N. W. Harris & Co.,
New York, at 107 615. Following are the bids:

%(%QM‘,O ris V« g ftev‘t Vrjrk. Ii,lf 7,\/' Mason, Cowls & Co.. Chicaeo,.

y y.
er cent Wt*itexboro Street brldice bonds batted pursuant to Chapter

.107*11

Third National Bank, Boston. .10'"'077
K. L. D»f IkCo Host il 1174637 Horaou 8 Homer S Co,. Boat.. 107'062
Adams & Co., Boston i"7mM28 hi C. Stanwood & Co.. Boston 167*00

ft. a. it'ernakl & Co., Boston..,. i
W. J. Hflyus&Sons Boston.

a B. WIlimr. Boston F
Loin'id. Towle & Co , Bost
Gav v Co , Boston
Bollins a Sons, Boston..

K Burr B>§m

Blake Bto# a t <~ Now York I* T:w
j«se. Farker A Co., Boston.... M"*-375

MW r Flsk&fE &)w \ork. BB 17 g n

Securities are in the form of coupon bonds of $t,f“00 each,
dated April 1, 1897, and mature April | 19 7. Interest pay-
ible April 1 and October 1 at the B iston Safe Deposit &
Trust Company, at which place tire bonds will be redeemed
at maturity.

rifo

00*77
106*51
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Wapakoneta, Ohio.—Bond News.—We are advised that
the *35,000 5 bonds recently voted will be offered for
sale “on or about July 1, 1893” Interest will be payable
semi-annually.

Washington.—Bond Coll.—The State Treasurer has called
for payment General Fund Warrants Nos. 19,231 to 19,615
inclusive, amounting to *57,122 16. Interest will cease after
December 7, 1897.

Waycross, Ga.—Bends Proposed.—A resolution has been
introduced into the Legislature to authorize the issuance of
*50,000 sewer bonds. .

Westchester County, N. Y.—Loan Authorized — The
Board of Supervisors has authorized the Treasurer to bor-
row $22,(X0in anticipation of the collection of taxes.

West New York (N. .1.) School District.—Temporary
Loan.—The Hudson Trust & Savings Institution, West
Hoboken, has discounted a $1,000 note of this district. The
loan will be dne February 21, 1898.

West Pittston School District (P. O. Plttston) Pa.—
Bonds Authorized —The district will issue $8," 00 4%bonds
for the erection of a school building. Securities will be
aated December 1. 1897, with interest payable March 1and
September 1, at the First National Bank, Pittston. Princi-
cipal matures December 1, 1917, subject to call after Decem-
ber 1, 190> Date of sale has not yet been determined. Bonds
are free of State tax.

Temporan/ Loan.—The district has paid the temporary
loan of $1,500 recently negotiated.

Wheeling, W. Va.—Bonds Defeated.—At the election held
November 27, 1897, the proposition to refund $525,010 tends
now outstanding was defeated by a vote of 2278 to
1,689.

Wichita, Kan.—Bor,d Sale.—On November 2. 1897, the
citizens of Wichita authorized the issuance of $14.0K) bonds
for the purchase of land for a park, and the bonds have been
awarded to a local party at private sale. Denomination is
$1,000 and maturity twenty years from date of issue.

Youngstown, Ohio.—Bond Sale.—On November 29, 1897,
the Firemen’s Pension Fund, Youngstown, was awarded
the $1,822 50 3% Woodland Avenue Sewer bonds and $164
tEz’_/?jRowland Street grading bonds. Following are the

ids:

NEW LOANS

ST, LOUIS,

BOND

~025,000

CITY OF
HARTFORD, CONN.,
3H* MUNICIPAL BONDS.

Ma>or's Office, >
St.Louis,August 7th, 1897. )

IT MAY CONCERN:

Notice is hereby given that the bonds of the City

TO WHOM

of St.
No. 13,061,

Louis,

numbered

NEW LOANS.

issued under authority of Ordinance

from

[Vor. LXY,

Sewer bonds. Grading bonds.

Eir mensPenSlon Fund, YQungstown ..... $1.,800 00 $107 00

bofiar S&avings & "Trust Co., Youngstow. 18000 160D
Johns. Bell Hubbard ............ 1,858 85 167 05
Mali. National Bank, Youngstown 1,85500 165 00
C.M. Thurnauer. Cincinnati.. 1,815 0*i
Atlas National Bank, Cinclnnat 1,«31 00 16600
First. National Bank. Youngstown -,82808 161« 0O
Rudolph KIByboItB&Cu.,Cincinna [ 1.8270i 16100
8. A. Kean, Chicago 1,82250 16100
J.B. Works, Cleveland .. 1,80600 164 00
R. M. Wallace, Youngsto 155 55

The Woodlaud Avenue sewer bonds mature $450 yearly,
beginning October 1, 1897, and the Rowland Street bonds
October 1, 1899. For further particulars see Chronicle
N ovember 13, 1897, p. 946.

Band Offering.—Proposals will be received until 2 p. m.
(standard time) December 27, 1897, by F. C. Brown, Clerk,
for $11,C01 Market Street sewer bonds, payable $2,200 yearly,
beginning October 1, 1v99. Also $1,500 bonds for grading
Ridge Avenue and maturing $500 yearly, beginning October
1, 1899. Above bonds will bear interest at payable semi-
annually, principal and interest being payable at the office of
the City Treasurer.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal d. bts received sirce
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
©* information additional to those given in the Supplement
and of interest to investors.

El Paso County, Tex.—The following is the financial state"
ment corrected to August 1, 1897, by mians of a special re-
port to the Chronicle from Park W. Pitman, Clerk of County
Court:

County seat is EI Paso.

LOANS— When Due. Total debtAug. 1,1897.. $209 785

Court House & Jail Bonds— Cash aefiatR. . 5,920
OS Aprll $78 00(1 .Nov. 26, 1899 Net debtAug 1,1897.... 203,865
Tape valuation 97 i 9,504,000

65 Aprll $52 080 ............. AweeSment at nearly full value.

Part due yearly. Tax rate (per$l,00Cf) '97 $11-30

Interest payable at Austin. Population fn 1890 was...... 15,678
Bonded debt. Aug 1,°97. $1§0 ,080 Population in 1880 wa”. 8

3,845
Floating debt.. 9,705 Population in 1896 (abouft). 40,000

NEW LOANS.
# 22,000

City of Ashury Park, K, J,
OYEAR WATER BONDS.

sealed proposals will be received in the Citv of
Asbury Park until noon of Monday. December i3th,
)897, for the purchase of an issue of Twentv-two
Thousand Dollars of water bonds of the City of As-
bury Park, of the denomination of Five Hundred

MISSOURI,

CALL.

ninety-eight hundred

Sealed proposals will be received by the Treasurer,

at his office in the City of Hartford, until Tuesday,

the 14th dny of December, 1897, at 3 o’clock P. M.t

for the purchase of the whole or any part of the
following-described bonds, to be issued January 1,
1898, amounting to $525,000 00, principal and
interestat 3k, payable in gold coin of the United
States of the present standard of weight and fine-
ness.

1. Paving Bonds, $100,000 00. Registered,

January 1,1938, in denominations of $1,*00 00 each
or multiples thereof.

payable

2. Municipal $200,000 00 ($160,000 00 for
High School Addition and $10,00»00 for Bridges),
Registered,
tions of $1,000 00 each or multiples thereof.
$75,000 O\ Regis
tered. payable January 1,192\ in denominations of
$1,000 00 each or multiples thereof.
$150,000 00, Coupon
(not registered), payable January 1, 1926, in denom i-
nations of$1,0«<K)00each. (The lark

Bonds are the balance of an
139a.)

Bonds

payable January 1, 1938, in denomina-

3. Police Department Bonds,

Park Improvement Bonds,
Improvement

issue dated January],

Payments to be made and bonds delivered-Jau-
uary 1,1898.

The right is reseryed by the Treasurer to reject
nny orall bids, if, in his opinion, the interest of the
city requires It.

Proposals must be endorsed
posals City of Hartford Bonds.

on envelope: Pro-

Each series of bonds mustbe bid for separately. A
certified check for two percent of amount bid for

mustaccompany each (separate) proposal.

C.c. sTRONG,

City Treasurer.

Hautford,Conn. Dec. 1,1897.

BONDS and INVESTMENT

SECURITIES.

FEARON & CO.,
Brlers ad Bdas,

104 SOUTH FIFTH STREET,
PHILADELPHIA.

and eighty-four (9881) to ten thousand five hundred
and three (10503) both inclusive, will be redeem ed
on the second day of February, eighteen hundred
and ninety-eight, pursuaut to the terms of said
13063,
and that said bonds will cease to bear
said

Oordinance No. and the terms expressed in
said bonds,
interest on said second day of February, 1898.
bonds are dated February 2d, 1885, are payable Feb-
ruary 2d, 1905, and are redeemable at the option of
the City of St.
from their date.

Louis at any time afterten years
Each of said bonds, when presented for redemp-
tion, must have the fourteen unearned semi-annual
interest coupons, numbered from twenty-seven to
forty, inclusive, attached.

These bonds are called in for the purpose of per-

manent retirement.

HEY. ZIEGENHEIN,
L. S. Mayor.
ISAAC H. STURGEON,
Attest: Comptroller.
HY. BESCH,
Register

WE OWN AND OFFER
$250,000
Queens County, N. Y,, Gold 4s,

Maturing in 1917.
Registered or Coupon.
Assessed Valuation ... $85,345,111
Total Debt 3,634,000

Population, 150,000.

WHANIV A "M HLESINGBB,

2 wWall street,

W J Haes & Sos,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade In

New York.

vestments.
80STON, MASS., Cleveland, Ohio,
7 Exchange piace.

Cable Address, "KENNETH.”

311-313 Superior 8t.

Dollars each, payable in thiity years from tbe date
thereof with interest at the rate of four (4) per
centum per annum, payable semi-annually.

Proposals should be sealed, addressed
Finance Committee in care ofWm . C. Burroughs,
City Clerk, No. 208 Main Street, Asbury Park, N. J.,
and endorsed, “Proposals for Water Bonds.”

This issue is to retund n-?0s now outstanding.

GEO.F.WILBUR, M.D.,
SAMUEL W. KIRKBR1DE,
JAMES A. BRADLEY,

to the

Finance Committee of the
City of Asbury Park, N. J.

YORK CITY
GOLD EXEMPT 3s.

Price and Particulars on Application.

R. L DAY & CO.,

7 NASSAU STREET, N. Y,
40 WATER ST., BOSTON.

$200,000

Central RR. & Electric Co.

(Of New Britain, Connecticut.)

1st Mortgage Sinking Fund Gold 5s.

NEW

This road has direct connection with the City of
Hartford.

Seri forearnings to Oct. 1,1897, and full descrip
tion jfproperty.

E. H ROLLINS & SONS,

19 Milk Street,

WARRANTS.

Carefully seleced. High-grade State, County, City
and Public School issues, maturing in 6 to 24 months
and earning 5to 8 per cent our specialty.

ROBT. E. STRAHORN & CO.,
Equitable Building, Boston, Mass,

BoNton, Mass.
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Ravenna. Ohio.—A. S. Cole. Mayor; S. J. Post, Clerk. The
following is the financial statement of Ravenna corrected to
October 1,1897, by means of a special report tothe Chronicle.

Ravenna is situated in Portage County.

LOANS- When Due. Water debt Tncluded{J $71,500

Park Improvement Bonds— Cltyha*nofoatmgde t.
S3, JAT), $100,000................ 1302 - ¢ . L. 2.000
$5 000 due yearly) to 1921 Net debt Oct 1, 1897.. 168,600
Water Works Eitexs.Bonds— Tax valuation, real...... 1 ,067,220
Be, J*D, $3,500............... Tax valuation, personal. 770,392
(41 000 due yearly) to 1900 Total valuation 1997....1,837,613

Assessment is Gactual value.
Total tax (per $1,000) '97..$24*60
Population in 1890 was........ 3,417

Water Works Oosatroc. B'ds—
m, WAS, .$68.000....Mar. 15,1898
(51, 000 %early) to Mar. 15 1?H t
Bonded debt Oct. 1.'97..$171,500

INTEREST on the parkimprovement and water, works construction
bonds n payable at the Chemical National Bank New York: on the
water-work- extension bonds at the Second National Bank ot Kavenna.

Colorado County, Texas. -The following is the financial
statement of Colorado County, tabulated by ni*ane of an
official report issued by J. J. Mansfield, County Judge

County seat is Columbus.

LOANS- When Due. | Bonded debtJuly 10,07 $62,000
JSercxbixo Cottar Bow Floating debt.............. ,000
AND Jill. Ib>M>~~ (Total debtJuly 10.97 .  71.000
'97 5,439.020

5s. AAO. Alle)ou -July 1h 1927 j A—*—*1valuation.
i*.,Si after’l'.mu.) ] Assessment about % actual value.
g BriihJi: Bond— r.xrnt* (per 51,000) 1897 $3 20
5.3A 0. $14,000 . .July 10, 1927’ 1Popu|at|on 1890 9,5
(Subject tucall after 1902 ) j Population 1897 ,est.)...... 2-2.438
Port Angeles, Wash.—J A. Smith. City Clerk. Follow-
ing is the financial statement of Port Angeles, corrected to
November 1, '897. by means of a special report to the

Cbbovicle. County seat of Clallam County.

Bonded debt 1897.. $86 000 Total valuation 1697...... $653,786
Floatingdebt ,000 Assessment about % actual val.
Total debt Nov. t, 1807. 191 000 Tax rate Ipi-r *1,000) '97...$42*00
Tax valuation, real....... .. 559,993 Population 1897 about......... 2,500
Tax valuation, personal... 93.793

Farmington. N. I1.-D. W. Kimball, Chairman of Select-
man. The following is the financial atatement of Farming-
to 1 corrected to November 22, 1897. by means of an official
report. This town is in Strafford County.

THE CHRONICLE.
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Palatka, Pla.—Q%o. E. Gay, Mayor; T. B. Anderson,
Clerk. The following is the financial statement of Palatka,
corrected to November i, 1897, by means of a special report
to the Chronicle:

This city is the county seat of Putnam County.

LOANS— TFi« i Due. NetdebtNov.1,1897.... $46,736
*Bonds to Retire Indebtedness Assessed valuation, real. 999,269
7s, Jan., $-14,000....... Jan. 1, 1909 Assessed val., personal 154,000
Subject to call at 110. Total valuation 1897 1,153,269
Total debt Nov. 1,1897.. $44,000 Assessment about 'H actualvalue.
Floating debt........ . 6,459 Total tax (per $1, 000) 97. $31*50
Total debt.. 50,459 Population 1890 was. .039
Sinking fund... 3,723 Population 1895 was. ....__ 2,828

* Exempt from town tax.
INTEREST is payable In Palatka and New York.

Vernon, Conn.—F. B. Skinner, Treasurer. The following
is the financial statement of the town of Vernon, corrected
to Sept. 15, 1897, by means of an official report:

This town is in Tolland County. Railroad bonds are tax

exempt.
LOANS— When Due. Bondeddebt Sept.15. '97 $235,000
Railroad Bonds 1886— Floating dobtSept.15,'97 31,613
3s. JAJ, $60, ........miy 1, 1906 Total debt Sept. 15. 1897 266,613
Memorial Hal 1.1889— Tax valuation 1895........ 3,057,519

Assessment about actual value.

3>2*, MAN, $123,000.. Nov. 1.1919
Tax rate (per $1,000)...

Optional after Nov. 1, 1899
Hum school, 1392— Population in 1890 was
. JAJ, $50.000...... July 1,1922 Population in 1880 was..

INTEREST is payable at flie Town Treasurer's office.

west Hartford, Conn. - Henry C. Whitman, Treasurer,
The following is the financial statement of West Hartford,
corrected to October 1. 1897, by means of an official report:
This town is in Hartford County.

LOANS- When Due. luterest payable in Hartford.
Education and Funding Notes— Bonded debt Oct, 1,'07.. $147,000
4,023

4s, AAO, $1,000.......... 1898 Floating debt................
Refunding Bonds— Total debt Oct, 1. 1S97.. 151,023
4*, MAS, $28,000 ..1902 Tax valuation 1896 3,030,170

Assessment is % to %actual value.
Town tax (per$1,000) '97...$12*00
Population in 1890 was.. 1,930
Population in 1880 was

4s, MAS, 30,000 .1920
Subject to call after 1910

Road Bonds—
4a, MAS, $15,000................... 1920

Total debtNov 22.'97., $38,400 1Tax rat.dper*1,000)'96 22*50 subject idcan after 1910 Population in 1897 (est. 2,400
Asset*, real estate, etc. 25 00m | Population in 1590 was 3.064 School and Fun|mso Notes—
Netdebt Nov. 22, 1897. 3. 4(*> Population in 19,7 (eet.i__ 3,000 .$40.000........ 1899-1907
Taxvaluntk.il 1897 ... 1.887,609 I $5,000 due yearly.)
INVESTMENTS. INVESTMENTS. INVESTMENTS.
*10,000 Chicago, 111
18,0(10 Snnda.ky, Ohla BONDS
18,000 Snnda.ky. O . ADAMS & COMPANY,
11.000 CallCKC Point. N. Y 4. HEREFORD RAILWAY BANKERS
l%%%% ’I\‘,fc;"l’_;‘q";’r’]‘i- 3N A;/ -g* I*t Mortgage 4s. Dae Mar 1, 1930.
40j000 vec, va’ide'nce" It | '"4*' .Int.erelst paé/able May and Novembzr. . BEATERS IN
.5.000 Qniocr. JiNN*...ccccovee eoenn.. 4+  Principal and Interent Guarantee y
4,000 Portninnntb. Ohio. 4)ar Maine Central RIt. INVESTMENT BONDS,
10.000 UrridltiB, .Minn .tin
20.100 Bradford, Pn ‘Members of Boston Stock Exchange,*
DETROIT RAILWAY

FOR BALE BY

Rudolph Kleybolte & Co.,

I*t Mort* Gold 3s*

Dae December 1* 1994,
laiercst, coupon or registered, dune and

No. 7 Congress and 81 State Streets,

D ber,
99 Mini 117 Vanctau St., Sew York. Underl;;:mMi:tgage BOSTON,
CINCINNATI, O. . . o
Prices and Particulars on Application. NEW YORK
SSO.0tM) Hum- County, MO.....cceee ceeeeeeene JCn
40,000 Prankl'a County, Hl,,..,,...... #14 C H WHlTE & CO i
10,000 Prankla County. ..o » Street Railway Bonds,
iS.0UO Clarion* lowa, School............. ca]“& BANKERS, Union Railway - - Bs
29,010 Sonth Omaha. Neb--,, Westchester Railway - 5s
.|.g% u|o )T?Ib» School.. J§r 11 SAH8AIJ ST., NEW YORK. Stcinway Railway 6

100.900 SoackflMe Elevated CChlcaeoMit* Govel’nment ad

Municipal Bonds

BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED ton TUB PURCHASE. HALE. OR
EXCHANGE OF ABOVE SECURITIES.

(LISTS ON APPLICATION,

N. W. HARRIS & CO,,

BANKERS,
3! NASSAU ST, (Bank of Commerce Bids™)

Blodget, Merritt & Co.,

MASON, LEWIS & CO.,
BANKKKX,

BOSTOKj Worthlnarton Hide.* 31 State 8t.
CUIf MGOt 171 l.a .Hallo »t

PUBLIC SECUEITIES

SUITABLE FOB

SAVINGS BANK AND TRUST
FUNDS.

LISTS .MAILED ON APPLICATION.

BANKERS,
Farson, Leach & Co,
16 Congress Street,
CtlIIUATJO, NEW YORK,
100 Dearborn Sit, * Wall 8t,

MUNICIPAL BONDS.

E. C. Stanwcod & Co.
BANKEKS,

121 Devonshire 8treet,

BOSTON.
(LISTS <*Et*T CFO* APPU4CATIO*.

STATE, CITY & RAILROAD BONDS

41 Wall St,
Rilreed BONDS  municipal

Descriptive Circulars on Application.

And Other Choice Securities.

Edward C, Jones Co.,

| Nassau Street, New York
hlladelpbia.

C. R. GOODE,

MUNICIPAL SECURITIES.

High-Grade Warrants a Specialty
Write for List.

No. 66 Broadway, New York.

Clneinuat

BANKERS,
18 WALL STREET, NEW YORK.

E.tnbiiidied 1865.
MKMBURS OK NSW YORK STOCK BIXCHANG®

Allow Interest on deposits subjectto siKbt oheo*.
fitly and sell on commlaston stocks and bonds eitner
for cash or on margin, and deal in

Investment Securities.
II. . Mobs, D, M MtvrN. w M

Boston.

Cuas ifin I>bu

CHRONICLE VOLUMES

1874-1887—28 VOLUMES,
Bound in full morocco. Offer wanted for the set
Address WILLIAM B. DANA COMPANY.
7QH Pine Street, New York.

N. Y.
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Insurance.

OFFICE OF 'JPHB

ATLANTIC MUTUAL
INSURANCE CO.

New Y ork, January 21, 1897.
The Trustees, in conformity with the Charter
of the Company, submit the following state*
ment of its aifairs on the 31st of December,

1896:

Premiums onMarine Risks from
1st January, 1896, to 31stDe-
cember, 1896........ccccuvuiiirinnnnns

Premiums on Policies not
marked off 1st January, 1896.

$2,590,788.8
1,109,275.00

Total Marine Premiums...........$3,706,063.89

Premiums marked off from 1st
January, 1896, to 31st Decem-
ber, 1896......ccouuiiiiiiiiiiiiiiies $2,658,108.58

Losses paid during the
same period................. $1,249,999.01

Returns of Prem-
iums and E x -
PENSES...cceeeennnn $646,420.25

The Company has the follow-
ing Assets, viz.:

United States and City of New
York Stock: City Banks and
other Stocks........ccccvviiiiiinnnen.

Loans secured by Stocks and
otherwise.......ccocciiiiiiinin,

Real Estate and Claims due the
Company, estimated at...........

Premium Notes and Bills Re-
ceivable

Cashin Bank....

$7,226,305.00

1,930,000.00

1,137,621.97

843,596.90
175,229.25

Amount.. ..$11,312,753.18

Six per cent interest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the second of February next.

The outstanding certificates of the issue of
1891 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the second of February next,
from which date all interest thereon will cease.
The certificates to be produced atthe time of
payment, and canceled.

A dividend of Forty per centis declared on
the net earned premiums of the Company for
the year ending 31stDecember, 1896, for which
certificates will be issued on and after Tues-
day, the fourth of May next.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

N. Denton Smith,
Charles H. Marshall,
Charles D. Leverioh,
Edward hloyd-Jones,
George H. Macy,
Waldron P. Brown,
Anson W. Hard,
Joseph Agostini,
Vernon H. Brown,
Leander N. Lovell,
Everett Frazar,
William B, Boulton,
George W. Quintard,
Paul L Thebaud,
George Coppell,
John D. Hewlett, Gustav H. Schwab,
Gustav Amsinck, Francis M. Bacon.
ANTON A. RAVEN, President. A
FREDERIC A. PARSONS. Yice-Pres'l.
CORNELIUS ELDERT, 2d Vicc-Pi'es'L
THEO. P. JOHNSON.yd Tice-Pres'L

W. H. H. Moore,

A. A. Raven,

Joseph H. Chapman,
James Low,

James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
Christian de Thomsen,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
Lawrence Turnure,
John L. Riker,

C. A. Hand,

THE CHIIONICLE, [VOL. Lxv
Venliers and “Yakers @it of Hew Nark

SOUTHERN. CHICAGO

wix Liam nlscn&Scns,Establlshed 1802.

Vil °°m@&dstm & &, A QO Saugher & Co,

BANKERS AND BROKERS,
Members of BBa)IAtlm ore Stock Exchange,

E ERS, B 113-117 LA 8ALJLE STREET,
410 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-
ialty, and whole issues handled. CHICAGO, Il.US.
Exceptional facilities for dealings in all classes of stock Exch
Southern Bonds. Loans on Collateral Securities oc¢ xchange,
negotiated.

Jon W. Dickey,

BROKER, -

Members New Tort Chicago

Stock Exchange and Chicago Hoard of Trade.

Jameson & (o,
STOCKS—BONOS,
Members New York and Chicago Stock Exchanges

109 LA SALLE STREET,
Chicago, Ills.

AUGUSTA, GEORGIA.

SOUTHERN SECURITIES.

H>. ANCRE MOTTD&,

Investment Brokers,
NORFOLK, VA.
IOUTHERN INVESTMENTS.

Davenport & Co,

BANK BBS AND BROKRRI,

RICHMOND, VIRGINIA.
KSTABLISHED 1800.

Correspondence solicited and
alshed about Southern State.
oad Investment securities.

Reference—Bank of New York N. B. A

C. W Braxth & Co,

BANKERS AND BROKERS

Private wire to New York and Philadelphia.

Loeh & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.
First Mortgages for sale in large and small amounts*,

netting investors 6, 5}* and 6 per cent, secured by
mproved and income-bearing Chicago city property.

Principal and Interest Payable in Gold.
CORRESPONDENCE SOLICITED.

A. G Beder & Co,,

(INCORPORATED).

COMMERCIAL PAPER.
199 La Salle St., Chicago, 111
PHILADELPHIA.

E W Cak & Co,

BANKERS ANT) BROKERS,
Mo. 139 South Fourth St.,
PHILADELPHIA.

Transact a general
interest ou deposits.

Members of the Philadelphia and New York Stocb
Exchanges, and connected by private wire with
New York.

Eoward B Smith & Co,,

BANKERS AND BROKERS,
BOURSE BUILDING.

information fur-
Municipal and Rail

Static Bank Building
RICHMOND, VA.

Private wires connecting with Washington, Baltu

core, Philadelphia, New York, Boston and Chicago
New York Correspondents: Messrs. Ladenburg
?halmann & Co. and Lehman Bros.

Austin R Myres,

SAVANNAH, Ga /
AND STOCK BROKER.

banking business. Allows-

BOND

Real Estate Loans.

PITTSBURG.

Hry Sorad & Co,

T8 FOURTH AVENUE,

PITTSBURG, PA.

MEMBERS8 OF THE
NEW YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE
PITTSBURG EXCHANGE (3 MEMBERS),
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

N. Hines & Soms,

bankers.

PITTSBURG, PENN.

PHILADELPHIA.

Members Pbila. and New York Stock Exchangee

W G.Hopper, h.S.hopper.
Members of Philadelphia Stock Exchange.

Wm G Hopper & Co.,,

STOCK AND BOND BROKERS,
2S South Third Street, Philadelphia

Special attention given to PHILADELPHIA
STOCKS and INVESTMENT SECURITIES.
Telephone 160.

MISCELLANEOUS.

Ladd & Tilton,

BANKERS,
PORTLAND, OREGON.

ESTABLISHED

Transact a General

CORRESPONDENTS
Bank of New York, N.B. A. IN 1859.

First National Bank of Philadelphia. Banking: Business

Collections Given Special Attention.

PITTSBURG, PA.
ESTABLISHED 1871 “

Whitney & Stepgherson

BANKERS AND BROKERS
No. 57 FOURTH AVENUE.

Oldest Pittsburg Members N. Y. Stock Exchange

mining investments!

H J. von Henert & Co*

BANKERS AND BROKERS,
COLORADO SPRINGS. - - COLO.

Members Colorado Springs Mining Stock Association®

Weekly Market Letter sentupon application.

CINCINNATI.

Innin, Alis & Ballmamn,
BANKERS AND BROKERS

Dealer iniCincinnati Bonds.

Howards Whitaker, Chartes Hodgman,

Whitaker & Hodgmar*

BOND AND STOCK BROKERS,
300 North Fourth Street,

No. 37 East Third St., Cincinnati, Ohio ST. UOU1S.
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