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G L E A R IN O  H O U S E  R E T U R N S .
The following table, made up by telegraph, etc., indicates 

that the total bank olearings of all the clearing houses 
of the United States for the week ending to-day, November 
27. hive been tl.«)i.iJ0«,838t against U,26l,333,5i2 last week 
and $981,539,311 the oorresponiiing week of last year. 
Thanksgiving day occurred in the week of.botn years.

CLSAKlNOa. Week MnMng November 27.
Bet urn* by 1 digraph. 189T. 1896. P«r 0#n(.

M*» Tork......... ............. t>S33,859,80a $452,7*9.015 +17*9
Boston --- ----- .........— 00,000, U 4 89,408, KSl -4*8
raiiiutoipM-................. . 47.10:1.879 48,088,305 -2*0
HAltlmore .....—............ I9.HW.9I5 9.415,879 +34*5
ObUMXo ..................... . 7o.9ta.ao9 01,938.232 +14-8
8b tool*_____ _____ ... 20,837,049 17.480,230 +19*2
Now (>r!«an»........ ........... 7,944,476 5,940,105 +33-6

S*v«neltJ«8, S«t*y»....... *759.740.244 *865,880.280 _ "+14-1
Othor cUim, S .l»ro........... 127,491,718 118,794,288 +9 2

Toiai »li eiUeo. 5 (layo,... §+87,231,900 $702,454,548 + 13-4
Alt eStiB#, I amj----...__ _ 207,374,298 190,074,084 S4-2

Total all ©?itim fur wmk: . Sl.09A808.aS3 *981,329,513 +11*5
The full details of clearings for the week covered by the 

shove statement will be given next Saturday. We cannot, 
of course, furnish them to-day. bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday n ight.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, November 30, and the results for the corres
ponding week in 1890, 1895 and 1894 are also given. Con
trasted with the preceding week, there is a decrease m the 
aggregate exchanges of about seventy-six and a half mill
ion dollars, and at New York alone the loss is sixty-three 
million*. In comparison with the week of 1898 the total for 
the whole country shows an lorn-ease of 3*9 per cent. Com
pared with the week of 1893 the current returns record a 
gain of i V9 per cent, and the excess over 1891 is 27‘5 per 
cent. Outside of New York the excess over 1898 is T*8 per 
cent. Th« ioorpAip over 1395 reaches 8*8 per cent, and 
making Ksmpa risen with 1991 the gain is seen to be 18 6 per 
cent.

Oi»csr(nv* a«—

N e w  t o r t ...............
P h i l a d e l p h i a . ____
P t u e o o r a ...................
B a H im o ro ..................
B u f fa lo ........................
W a a b in x to n .......... ..
R o c h e s te r ...............
8 y r » c u » e ................ .
S c r a n to n .  »••• ••*••• 
W tlm f a fc to B u .. . . . .
Hi u*  h a m  t o n ----- --

T o ta l  M ld u l « . . . .

B o s t o n . . . . .  ««•*«••• 
P r o v id e n c e .  . . . . . .
H a r t f o r d . . . .............
N o w  B A fiQ i  . . . . . .
8 p r i a « t ! e t d . . . . . . . .
W o ro M ie r .................’ ~ • < -..... .....
F u ll 8 t T « » ............
L o w e l l .......... ..
N ew  B e d f o r d . . . . . .

T o te l  N ew  B a g ..

O h l O t P o
C in c in n a t i .................
D e t r o i t . . . . . . . . . . . .
C l e v e l a n d , , . . . . . . .
M U w » a k e e . . . . . . . . .
C o lo m b o * . . . . . . . . .
I n d ia n * p o l l !

G r a n d  R a p id * - . . . .
D a y to n .
^ i l a g t o a . . . . . . . . .

A k r o n . . . . . . . . . . . . . .
B ay  C i t y . . . . . . . . . . .. ---
S p r in g f ie ld , O h io ..
C a n t o n . . . . . . . . . . . . . .
Y o a Q jp to w n * .. .  

T o t .  M id . W M t'P

S a n  F r a n c is c o . ,  
S a l t  L a k e  C ity .,.  
P o r t l a n d , . . . . . . . .
Loa A n g e le a . . , , .  
T a c o m a . . , . . . . . . .

..............
S p o k a n e . . . .  . . . . .
F a r g o . , . . ,
S io u x  F a l l* . , . . . .

Week ending November 20.

1st*?.

T o ta l  P a c i f i c . . .

K a n » a a  C i t y . , . , . ,  
M in n e a p o l is . . . .
O m a h a ..................
8 t .  P a u l ...............
D e n v e r . . . . ............
D a v e n p o r t . . . . . . . .
S t .  J o s e p h  . . . . . . .
D ee M o ln e a . . . . . . .
S io u x  C i t y . . , . . . . ,
L i n c o l n , . . . .  . . . . .
W i c h i t a . , , ..............
T o p e k a . . , . . . . . , , . .
F r e m o n t . . . , ..........
B a a  t i n * * . . . . . . . . . .

T o t .  o t h e r  W a i t

S t .  L o u i e . , . , . . ,  
N ew  O r le a n * . ,.  
L o u U r l l l e * , . , . ,
G a lv e s to n . ........
H o u s t o n , . . , . . . .  
S a v a n n a h . . , ,  . 
R i c h m o n d . . . .  . 
M e m p h i i , . . . . . , ,  
A t l a n t a . . . . . . . . . . . . . .
D a l la s . t ,  ............. ,
N a s h v i l l e . .
N o r f o lk . . . ,  ,  . . . . . .
W a c o . . . . , . , ,  . . . . . .
F o r t  W o r t h . . . . . . . .
A u g u s t * . . . . , . . , ,
B lr ro in u h a m ...........
K n o x v i l le . . . . . . . . . .
L i t t l e  H o c k . . . . . . . .
J a c k s o n v i l l e . . . .  . .
C h a U a n o o u a . . . . . . .

T o t a l  S o u th e r n .

T o t a l  a l l ........ . . . .
O u t s id e  N.

M o n t r e a l . , . , , , . . .
T o r o n to .............
H a l i f a x .
W in n ip e g ., .* ......... .Hamilton,..... .
S t J o h n . . . —  .. 

T o ta l  C a n a d a .
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T H E  F I N A N C I A L  S I T U A T I O N .

Q u ie t  m a r k e t s  h a v e  c o n t i n u e d  t o  b e  t h e  f e a t u r e  o f  

t h e  w e e k .  N o  a d v e r s e  c i r c u m s t a n c e  h a s  d e v e l o p e d .  

I n d e e d  t h e  c h i e f  c a u s e s  o f  a n x i e t y  a n d  i r r i t a t i o n  w h i c h  

h a v e  e x i s t e d  h i t h e r t o  s e e m  t o  b e  i n  j i r o c e s s  o f  r e 

m o v a l .  B u s i n e s s  i s  f r e e  t o  d e v e l o p  a g a i n  i n  t h e  

S o u t h ,  t h e  f e v e r  h a v i n g  a b a t e d  a n d  t h e  q u a r a n t i n e s  

h a v i n g  b e e n  r a i s e d .  T h e  C u b a n  q u e s t i o n  is  g i v i n g  n e w  

e v i d e n c e  o f  a  m o r e  p a c i f i c  c h a r a c t e r ,  a n d  a f f o r d s  d a i l y  

d i m i n i s h i n g  r e a s o n  t o  a n t i c i p a t e  o u r  b e i n g  i n v o l v e d  in  

a n y  d i s p u t e  w i t h  S p a i n  o n  i t s  a c c o u n t .  A t t a i n m e n t  

o f  c u r r e n c y  r e f o r m ,  s o  f a r  a s  w e  m a y  j u d g e  f r o m  

p r e s e n t  i n d i c a t i o n s ,  i3  l e s s  u n p r o m i s i n g .  T o  b e  s u r e ,  

t h e r e  a r e  d i f f i c u l t i e s  i n  t h e  w a y  o f  g e t t i n g  l e g i s l a t i o n  

t h r o u g h  t h e  S e n a t e ,  a  s o r t  o f  o b s t r u c t i o n  t h e  f o r c e  o f  

w h i c h  c a n  o n l y  b e  d e t e r m i n e d  b y  t h e  e v e n t ; b u t  t h e  
s p e e c h  o f  S e c r e t a r y  G a g e  in  N e w  Y o r k  T u e s d a y  e v e n 

i n g ,  w h i c h  w e  h a v e  r e m a r k e d  u p o n  i n  a  s u b s e q u e n t  

c o l u m n ,  n o  d o u b t  r e f l e c t e d  t h e  d i s p o s i t i o n  o f  t h e  

A d m i n i s t r a t i o n ,  a  v i e w  c o n f i r m e d  b y  a l l  t h e  n e w s  w i t h  

r e f e r e n c e  t o  t h e  P r e s i d e n t ’ s a t t i t u d e  a n d  h i s  c o m i n g  

m e s s a g e  w h i c h  t h e  d a i l y  p r e s s  r e p o r t s  g i v e  f r o m  W a s h 

i n g t o n .  W i t h  p u s h  a n d  c o u r a g e  s o  e v i d e n t  i n  t h e  

h i g h e s t  o f f i c i a l  q u a r t e r s ,  h o p e  o f  a  f a v o r a b l e  r e s u l t  

w i t h  g o o d  r e a s o n  g a i n s  s t r e n g t h .  A f t e r  t h e  r e p e a l ,  

s e c u r e d  u n d e r  l e s s  p r o m i s i n g  a u s p i c e s ,  o f  t h e  p u r c h a s e  

c l a u s e  o f  t h e  1890 s i l v e r  l a w ,  f u l l  f a i t h  i n  t h e  p r e s e n t  

e f f o r t  is  c l e a r l y  w a r r a n t e d .

N o t w i t h s t a n d i n g  t h e s e  f a v o r a b l e  d e v e l o p m e n t s ,  

n o  r e s p o n s e  i n  b u s in e s s  c i r c l e s  i s  o b s e r v a b l e .  W e  a r e  

n o t  p e r m i t t e d  t o  d o u b t  t h a t  a  s e s s i o n  o f  C o n g r e s s  

i n  p r o s p e c t  a c t s  o n  p u b l i c  f e e l i n g  a n d  o p i n i o n  m u c h  

l i k e  t h e  b l a c k e s t  o f  t h u n d e r  c l o u d s  o n  a  f l o c k  o f  

s h e e p .  A  v a g u e  f e a r  b o r n  o f  y e a r s  o f  b i t t e r  e x p e r i 

e n c e  g i v e s  t o  t h i s  p h e n o m e n o n  t h e  p o w e r ,  a n d  t o  t h e  

m u l t i t u d e  t h e  s e n s a t i o n  t h a t  t h a t  c l o u d  i s  “ c h a r g e d  

t o  b r u s h ”  t h e m .  T o  u n d e r s t a n d  a n d  e n t e r  i n t o  f u l l  

s y m p a t h y  w i t h  t h i s  f e e l i n g  o f  f e a r ,  o n e  m u s t  h a v e  a  

c o n s i d e r a b l e  a m o u n t  o f  i n d e b t e d n e s s  t o  m e e t  o r  m u s t  

b e  s t r u g g l i n g  w i t h  s o m e  n e w  e n t e r p r i s e  o n  h i s  h a n d s  

— h a n d i c a p p e d  w i t h  l i t t l e  o r  b o r r o w e d  c a p i t a l .  W e  

w is h  o u r  S e n a t o r i a l  a g i t a t o r s  c o u l d  u n d e r s t a n d  a n d  

r e m e m b e r  t h a t  t h e y  d o  n o t  h u r t  t h e  r i c h  o r  t h e  “  w e l l  

t o  d o  ”  a t  a l l  b u t  m a k e  t h e m  r i c h e r  b y  g i v i n g  t h e m  

t h e  o p p o r t u n i t y  t o  b u y  p r o p e r t y  c h e a p  ; t h e y  h u r t  t h e  

d e b t o r  c la s s  a n d  t h e  e n t e r p r i s i n g  p o o r ,  t h e  m e n  o f  a l l  

o t h e r s  in  t h e  U n i t e d  S t a t e s  w h o  s h o u l d  b e  c a r e d  f o r  

b y  o u r  l e g i s l a t o r s .  .T h e y  a r e  t h e  m o s t  i n d u s t r i o u s  
a n d  m o s t  u s e f u l  w o r k e r s  i n  t h e  l a n d .

A s  s h o w i n g  t h e  v i e w  o f  o u r  c u r r e n c y  s i t u a t i o n  h e l d  

a b r o a d ,  a n d  t h e  d e t e r r e n t  e f f e c t  i t  e x e r c i s e s  u p o n  t h e  

f l j . v  o f  f o r e i g n  c a p i t a l  t h i s  w a y ,  M r .  E d w a r d  T ). 

A  d  i m s  h a s  t h i s  w e e k  a d d e d  h i s  t e s t i m o n y  t o  t h a t  o f  

o t h e r  o b s e r v e r s ,  a l l  c e r t i f y i n g  t o  t h e  s a m e  s t a t e  o f  

t h i n g s .  M r .  A d a m s  l ia s  j u s t  r e t u r n e d  f r o m  E u r o p e ,  
a n  1 o f  c o u r s e ^ h a d  a b u n d a n t  o p p o r t u n i t y  f o r  l e a r n i n g  

t h e  f e e l i n g '  i n  f i n a n c i a l  a n d  i n v e s t m e n t  c i r c l e s .  I n  

c o n v e r s a t i o n  w i t h  a  r e p r e s e n t a t i v e  o f  t h e  N e w  Y o r k  
N e w s  B u r e a u  o f  t h i s 'e i t y  h e  s a i d  t h a t  f o r e i g n  f i n a n c i a l  

i n .  w e s t s  e x p r e s s  t h e  g r e a t e s t  s u r p r i s e  a t  t h e  f a c i l i t y  
a n d  e a s e  w i t h  w h i c h  t h e  U n i t e d  S t a t e s  h a s  a b s o r b e d  

t h e  e n o r m o u s  a m o u n t s  o f -  A m e r i c a n  s e c u r i t i e s  t h a t  
h a v e  b e e n  t h r o w n  o n  o u r  m a r k e t  s i n c e  t h e  B a r i n g  

f a i l u r e .  T h e  f a c t  t h a t  w e  c o u l d  a n d  d i d  r e d e e m  o u r  

p l e d g e s  w i t h  s o  l i t t l e  d i s t u r b a n c e  h a s  h a d ,  h e  a s s e r t s ,  

a  m o s t  m a r k e d  e f f e c t  o n  f o r e i g n  c a p i t a l ,  a n d  i n  o n e  

s e n s e  w e  s t a n d  h i g h e r  i n  t h e  e s t i m a t i o n  o f  t h e  f i n a n 
c i a l  c o m m u n i t y  t h a n  b e f o r e .  S t i l l ,  t h e  f o r e i g n  m a r 

k e t s  w i l l  n o t ,  h e  d e c l a r e s ,  a g a i n  b u y  o u r  s t o c k s  a n d  

b o n d s  u n t i l  w e  h a v e  s e t t l e d  o u r  c u r r e n c y  a f f a i r s .  T h i s  

h e  a s s e r t s  is  a  s u b j e c t  o f  p a r a m o u n t  i m p o r t a n c e  

a b r o a d ,  a n d  t h e  b a n k i n g  c o m m u n i t y  in  E u r o p e  a r e  a s  

w e l l ,  i f  n o t  b e t t e r ,  i n f o r m e d  o n  o u r  s i t u a t i o n  i n  t h i s  

r e s p e c t  t h a n  w e  a r e  o u r s e l v e s .  H e  c o n c l u d e s  a s  f o l l o w s : 

“ L e t  t h e  c u r r e n c y  b e  o n c e  d e f i n i t e l y  a n d  s a t i s f a c t o r i l y  

r e f o r m e d  a n d  w e  w i l l  f i n d  a  E u r o p e a n  c o m p e t i t i o n  f o r  

s e c u r i t i e s  t h a t  w i l l  s u r p r i s e  t h e  m o s t  o p t i m i s t i c .  F o r 

e i g n e r s  a d m i t  t h a t  t h u s  f a r  w e  h a v e  n o t  s u f f e r e d  

g r e a t l y  o n  a c c o u n t  o f  o u r  u n s e t t l e d  c u r r e n c y ,  b u t  t h a t  

i s  l a r g e l y  d u e  t o  o u r  w o n d e r f u l  m a t e r i a l  p r o s p e r i t y .  

T h e y  f e a r  t h e  e f f e c t  o f  a  c r o p  f a i l u r e  o r  o t h e r  d e p r e s s  -  

i n g  n a t i o n a l  t r o u b l e .  U n t i l  w e  h a v e  r e f o r m e d  o u r  

c u r r e n c y  w e  h a v e  l i t t l e  t o  h o p e  f o r  f r o m  E u r o p e ’ s 

m o n e y  m a r k e t s . ”  W e  t h i n k  n o  o n e  w i l l  a t t e m p t  t o  

d i s p u t e  t h e  a c c u r a c y  o f  t h i s  d i a g n o s i s ,  a n d  i t  s t a t e s  

t h e  s i t u a t i o n  i n  a  n u t s h e l l .

W h a t  t h e  b o u n t y  o f  n a t u r e  i s  d o i n g  t o  p r o m o t e  t h e  

c o u n t r y ’ s w e l f a r e  a n d  p r o s p e r i t y  is  w e l l  i l l u s t r a t e d  b y  

a  r e p o r t  o n  t h e  c r o p  y i e l d  i n  K a n s a s  j u s t  i s s u e d  b y  t h e  

K a n s a s  B o a r d  o f  A g r i c u l t u r e .  K a n s a s ,  a s  i s  w e l l  

k n o w n ,  r a i s e d  t h i s  y e a r  a n  e n o r m o u s  w h e a t  c r o p ,  a n d  

a t  t h e  s a m e  t i m e  t h e  m a r k e t  p r i c e  f o r  w h e a t  i s  r u l i n g  

h i g h  b y  r e a s o n  o f  t h e  c r o p  s h o r t a g e  i n  o t h e r  c o u n t r i e s .  

T h e  K a n s a s  B o a r d  m a k e s  t h e  y i e l d  o f  w i n t e r  w h e a t  

i n  1897 i n  t h e  S t a t e  o v e r  f i f t y  m i l l i o n  b u s h e l s —  

50, 040,374 b u s h e l s .  T h e  v a l u e  o f  t h i s  o n  t h e  

f a r m s  i s  p u t  a t  $ 33, 798, 612, w h i c h  is  s a i d  t o  

b e  a n  i n c r e a s e  o f  n o  l e s s  t h a n  160 p e r  c e n t  o n  t h e  

c r o p  o f  l a s t  y e a r .  . I n  i t s  c o r n  c r o p  t h e  S t a t e  d i d  n o t  

f a r e  s o  w e l l .  S t i l l ,  t h e  p r o d u c t ,  t h o u g h  68, 278,421 
b u s h e l s  l e s s  t h a n  i n  1896, a m o u n t s  t o  152, 140,893 
b u s h e l s  ; t h e  l o s s  i n  t h e  v a l u e  o f  t h e  c r o p  i s  o n l y  87, -  

077, 720. O n  t h e  o t h e r  h a n d ,  t h e  o a t s  c r o p  is  l a r g e r ,  

a n d  s o  a l s o  i s  t h e  y i e l d  o f  s o m e  o t h e r  a g r i c u l t u r a l  

p r o d u c t s .  I t  i s  e s t i m a t e d  t h a t  t h e  t o t a l  v a l u e  o f  a l l  

a g r i c u l t u r a l  p r o d u c t s  t h i s  y e a r  i n  K a n s a s  is  $ 20, 204, -  

246 b e t t e r  t h a n  f o r  1896,  w h i l e  i n  t h e  v a l u e  o f  l i v e  

s t o c k  t h e r e  h a s  b e e n ,  i t  i s  r e p o r t e d ,  a  f u r t h e r  a d d i t i o n  

o f  $ 20, 508, 985. H e r e  t h e n  w e  h a v e  i n  o n e  S t a t e  a n  

i m p r o v e m e n t  o v e r  l a s t  y e a r  i n  t h e  s u m  o f  o v e r  404 
m i l l i o n  d o l l a r s .

T h e  U n i o n  P a c i f i c  R e o r g a n i z a t i o n  C o m m i t t e e  o n  

t h e  2 2 d  m a d e  t h e  p a y m e n t  t o  t h e  G o v e r n m e n t  c a l l e d  

f o r  o n  t h a t  d a y .  T h e  a m o u n t  o f  t h a t  p a y m e n t  w a s  

c o r r e c t l y  s t a t e d  i n  o u r  i s s u e  o f  N o v e m b e r  13. I t  w a s  

$ 12, 280, 725. T h e  C o m m i t t e e ,  h o w e v e r ,  g a v e  a  c h e c k  

f o r  $ 13, 645, 250,  t h e  f u l l  a m o u n t  o f  t h e  p u r c h a s e  

p r i c e  f o r  t h e  b o n d s  i n  t h e  G o v e r n m e n t  s i n k i n g  f u n d .  

In  e x p l a n a t i o n  o f  t h e  d i f f e r e n c e ,  i t  s h o u l d  b e  s a i d  t h a t  

t h e  C o m m i t t e e  h a d  p r e v i o u s l y  p a i d  $ 1, 364,525 o n  

a c c o u n t  o f  t h e  t r a n s a c t i o n ,  t h i s  b e i n g  1 0  p e r  c e n t  o f  

t h e  p u r c h a s e  p r i c e .  T o  c o v e r  t h e  w h o l e  p a y m e n t  

b y  o n e  c h e c k  t h e  C o m m i t t e e  t h i s  w e e k  r e c e i v e d  

b a c k  t h e  c h e c k  f o r  $ 1, 364,525 a n d  i s s u e d  a  n e w  

c h e c k  f o r  $ 13, 645, 250. I n  r e t u r n  t h e  G o v e r n m e n t  

t u r n e d  O v e r  t h e  b o n d s  h e l d  i n  t h e  s i n k i n g  f u n d ,  a  l i s t  

o f  w h i c h  w a s  p u b l i s h e d  i n  o u r  i s s u e  o f  N o v e m b e r  0 
1897 ( p a g e  870) ,  a n d  t h e s e  s e c u r i t i e s  h a v e  n o w  a l l  

p a s s e d  i n t o  t h e  h a n d s  o f  t h e  C o m m i t t e e .  T h e  p a y 

m e n t  w a s  m a d e  t h r o u g h  t h e  N a t i o n a l  C i t y  B a n k ,  t h e  

c h e c k  b e i n g  d e p o s i t e d  i n  i t  t o  t h e  c r e d i t  o f  t h e  T r e a s 

u r e r  o f  t h e  U n i t e d  S t a t e s .  A b o u t  f o u r  m i l l i o n  d o l l a r s  

• o f  t h e  a m o u n t  w a s  s u b s e q u e n t l y  t r a n s f e r r e d  t o  o t h e r  

n a t i o n a l  b a n k s  w h i c h  h a v e  b e e n  d e s i g n a t e d  a s  s p e c i a l  

d e p o s i t o r i e s  f o r  t h e  U n i o n  P a c i f i c  m o n e y s .

T h i s  l a r g e  d e p o s i t  i n  t h e  N a t i o n a l  C i t y  B a n k  h a s  

s e r v e d  t o  i n c r e a s e  s t i l l  f u r t h e r  t h e  m a g n i t u d e  o f  t h e



N q y e m b e b  27, 1897.] THE CHRONICLE. 1001
deposits in that institution, which have been steadily 
growing since its consolidation with the Third 
National early in the year. By last Saturday's Clear
ing House statement the National City was shown to 
hold #72.788,500 of deposits. The transactions this 
week will raise the amount to considerably over 80 
million dollars. The concentration of business in this 
institution evidently is already leading to important 
changes in the ease of other banks. One of the 
most interesting recent events in hanking circles 
has been the announcement that the Western 
National Bank had purchased the stock of the United 
States National Bank (paying 225 therefor) and that 
as a consequence the business of the latter would be 
merged in that of the former. The United States 
National last Saturday reported 87,016,100 deposits 
and the Western National $18,972,400. It is worth 
rioting also that the Chase National Bank, which 
ranks among the very largest of the New York hanks 
in amount of business (holding #27,319,400 deposits), 
but whose capital is only #500,000, proposes now to in
crease its stock to #1,000,000. Stockholder- of the 
bank will vote December 21 on the proposition of the 
directors to that effect.

Money on call, representing bankers' balances, has 
loaned at the Stock Exchange during the week at 1.1 
and at 2 per cent, averaging l:f par cent, at which the 
bulk of the business has been done. Early in the 
week large amount* were offered at 1 per cent after 
the demand for the day had been satisfied, hut no 
transactions were reported at this rate. Same shif - 
ing of loans on Monday incident to the large pay
ments by the Union Pacific Syndicate to the Govern
ment (explained more fully above) caused some de
mand for money at banks and trust companies at 
p?.r cent. Subsequently loans wore made over the 
counter by a few of these institutions at If per cent 
and some loaned as low as 1 §. The offerings of money 
on time on good Stock Exchange ’collateral are liberal, 
while the demand is light, and rates are 2.} par cent 
for sixty days, 'A per cent for three to six months and 
3 | per cent for longer dates. The inquiry for com
mercial paper continues good and brokers report a 
fair local business, but the offerings are only moderate. 
Rates are 3 per eeut for sixty to ninety-day endorsed 
bills receivable, per cent for prime and 4or 41
per cent for good four to six months’ single names. 
Som i of the banks report offerings of money 
on stock collateral at 21 per cent for four 
months; and also that six mouths’ Eastern mill paper 
has been sold at 2 | per cent. The Sub-Treasury has 
made comparatively small transfers to the interior 
during the week. One of the banks having the larg
est correspondence reports that instead of money 
being sent to those Southern cities which have been 

■ quarantined by reason of th yellow fever epidemic, 
small amounts of money have been returned this week, 
banker* reporting that during the quarantine cotton 
and other commodities were shipped out and the 
loan* paid off. There has also been a movement of 
money from Chicago and other Western points this 
week, the indications pointing to a return flow from 
the Northwest,

There has bee® no feature in the European situa
tion this week affecting financial affairs, though there 
was a report on Wednesday that the Powers had 
threatened to blockade Constantinople unless the 
Turkish troops are withdrawn from Crete. The Bank 
of England minimum rate of discount remains un

changed at 3 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London'3 per 
cent. The open market rate at Paris is 2, and at Ber
lin and Frankfort it is 4|@t|- peer cent. According to 
our special cable from London the Bank of England 
gained £478,0-34 bullion during the week,- and held 
£'32,395,(537 at the close of the weak. Our corres
pondent further advises ns that the gain was due to 
the import of £50,090 from the Cape and to receipts 
of £429,000 ltd from the interior of G reat Britain.

The foreign exchange nnrket has been dull and 
firm this week with a strong tone for long sterliug as 
the feature, due to the absorption of these bills by 
bankers who are buying and intend holding them for 
investment until they run to sight. It is stated that 
there is no bidding for these drafts for the reason that 
such a course would most likely result in an advance 
in rates for them, but as they are offered in the regular 
course of business, the offers are promptly accepted. 
Chicago dispatches ’report that banks there, with for
eign connections, are loaning large amounts of money 
in Berlin. Foreign bankers here say that this prob
ably means that these Chicago banks have bought 
commercial hills against grain, sent them forward for 
acceptance and collection, and that the proceeds are 
being employed injthc Berlin market instead of being 
drawn against. The firm tone for sight sterling and 
cable transfers in *»ur market is reported to be mainly 
due to sympathy with the strong tone for long, though 
bankers report some demand to remit for high-priced _ 
bonds and other securities sold here for European ac
count.

On Monday Lizard Freres advanced the nominal 
sight rate for exchange to 4 804 and thereafter all the 
drawers maintained posted rates at 4 834 for sixty-day 
and 4 80V for sight until yesterday, when several of 
the bankers mi—.1 their rates to 4 84 and 4 87 respec
tively. There was no change in rates for actual 
business on Monday compared with Friday of last 
week, these remaining at 4 82$@4 83 for long, 
i 8S|@ 1 85] for short and 4 85f@4 88 for cable trans
fers. Though there was a good supply of commercial 
bills against cotton and grain, these were promptly 
absorbed and the market was reported strong for sixty- 
day and firm for sight sterling and cable transfers, and 
there was no change either in tone or in rates on the 
following day. The intervention of the Thanksgiving 
holiday made tin- market very dull on Wednesday.
It was then reported that a consignment of 81,375,000 
gold had been -hipped from. Sydney, N. S. W., on 
the previous day for San Francisco. Yesterday the 
rates for actual business were advanced one quarter 
of a cent for all classes of bills. The following shows 
daily posted rates for exchange hv some of the leading 
drawers.

o u te r  POSTED RtTE* FOR FOREIGN EXCHANGE.

Urowo B ros........ {
Baring, 1 60 dfiyi.

Ma#oun Sc Co . \ S igh t.... 
Bank B m t»h  j  00 days. 

No. A m erica .* (S igh t.... 
Bank o f  (0 0  day*.

M o n t r e a l \ S ig h t . . . . 
Canadian Bank 100 days, 

o f  C om m erce., i S igh t.... 
leldolbach, lek - f 60 days, 
ellieim er k  Co, f S igh t,.,.

I BSE;
M erchants' Bk. j  60 days, 

o f  C a n a d a ... f Sigh t ....

m

m

SK
s»
SB
m
it*

s»k

9 t
m
m
s&
sg
m
tin

8 i

SK
m
tss
sg
88*
M K
S3*
MU

TOn&..
Nov. 21.

81
8 1  
88*  
s  m

m
82
82
£2

ISP-26.

►<
-1
£
g
H

F it! .  
Nov. 2 ! .

82
g&
34
87

81
8
8487
82
IS

Nominal rales yesterday were 4- 8 3 8 4  for sixty 
day and 4 864(3t 87 for sight. Rates for actual bttsi-
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n e s s  w e r e  4 83@4 S3^  f o r  lo n g . ,  4 85f @4 80 f o r  s h o r t  

a n d  4  8 6 @  4 861 f o r  c a b l e  t r a n s f e r s .  P r i m e  c o m 

m e r c i a l  b i l l s  w e r e  4 824@4 82J  a n d  d o c u m e n t a r y  4 82@  

4 82J .
T h e  f o l l o w i n g  s t a t o m o n t  g i v e s  t h e  w e e k ’ s  m o v e m e n t  

o f  m o n e y  t o  a n d  f r o m  t h e  i n t e r i o r  b y  t h e  N e w  Y o r k  

b a n k s .

Week Ending November 20,1807. Received by 
Y. Y. Banks.

Shipped by 
Y. F. Banks.

Net Interior 
Movement.

Ourrency................... - .......................... $4,993,000
624,000

$2,318,000
191,000

Gain.$2,675,000 
Gain. 433,000

Total gold and legal tenders . . . . $5,617,000 $2,509,000 Gain.$3,108.000

W i t h  t h e  S u b - T r e a s u r y  o p e r a t i o n s  t h e  r e s u l t  is  a s  
f o l l o w s .

Week Ending November 26, 1807. Into
Banks.

Out of 
Banks.

Net Change in  
Bank Holdings.

Bands’ interior movement,as above $5,617,000
11,100,000

$2,509,000
10,400,000

Gain,J8,108.0J0 
Gain. 700,000

Total gold and legal tenders....... $16,717,0001 $12,909,000 Gkain-$3,808,000

T h e  f o l l o w i n g  t a b l e  i n d i c a t e s  t h e  a m o u n t  o f  b u l l i o n  

n  t h e  p r i n c i p a l  E u r o p e a n  b a n k s  t h i s  w e e k  a n d  a t  t h e  

c o r r e s p o n d i n g  d a t e  l a s t  y e a r .

Bank of
November 25,1807. November 26,1890.

Oold. Silver. | Total. Oold. SUver. lotal.

£ \ £  \ £ £
30,050,818
77,281,586
28.740.000
30.025.000 
8,528,(00 
2.635.000 
2,701,333

£ £
36,050,848

120,559,120
13.146.000
13.214.000
18.496.000
9.391.000
1.052.000

France.... 
Germany +.... 
Aust.-Hung‘y
Spain. ..........
Netherlands. 
Nat.Belgium*

78,611,701 18,388,361 127,003,125 
28,039,000 11.909,000, 13.817,000 
38,190,000(12,301,000' 50,587,000
9.228.000 11,010.000, 20,238,000
2.629.000 0,715 000 9,341,000
2.820.000 1.410,000, 4,230,000

19,271,500
11.700.000
12.589.000
9.968.000
6.759.000 
1,350,667

Tot.thlsweek 192,823,428 91,822.304 287,044,792 180,501.747 
Tot. nrev.w’k 190,089.954 93,928,909 284.018.923 186,298,472

94,617,227 281,211,971 
93,742,0911278,970,560

* The d iv ision  (betw een gold and silver) g iv en  in  our tab le  of ooin  
•n d  bullion  In the Bank of G erm any and the Bank of B elgium  is m ade  
from  the b est estim ate w e are able to  o b ta in ; in  neither case is it  
•la iined  to be accurate, as those banks m ake no d istin ction  in  the ir  
w eek ly  returns, m erely reporting th e  to ta l go ld  and silver , but w e b e 
liev e  the d iv ision  w e m ake is  a c lo se  ap p roxim ation .

N ote .—We rece ive  th e  foregoing resu lts  w eek ly  b y oable, and w h ile  
n ot a ll o f th e  d ate  g iven  a t th e  h ead  o f  th e  colum n, th e y  are th e  re
turns issued n earest to  th a t d a te—th a t  is , th e  la te s t  reported  figures.

S E C R E T A R Y  G A G E  A T  T H E  C H A M B E R  0 ±  

C O M M E R C E  D I N N E R .

W e  d o  n o t  n e e d  t o  s a y  t h a t  t h e  s p e e c h  o f  S e c r e t a r y -  

G a g e  a t  t h e  C h a m b e r  o f  C o m m e r c e  a n n u a l  d i n n e r  t h is  

w e e k  in  e v e r y  w a y  m e e t s  t h e  o c c a s i o n .  N o  o n e  c a n  

r o a d  i t  w i t h o u t  a  f e e l i n g  o f  p l e a s u r e  a n d  e n c o u r a g e 

m e n t .  W h a t  t h e  c o u n t r y  w a n t s  a n d  w h y  a n d  w h e n  i t  

w a n t s  i t  a r e  a l l  t o l d  t h e r e ,  a n d  y e t  i n  s u c h  a  s p i r i t  a s  

w e l l  a s  i n  s u c h  a  f o r m  t h a t  n o  o n e  w h o  t r u l y  f a v o r s  

a  t h o r o u g h l y  s o u n d  c u r r e n c y  c a n  f i n d  r e a s o n  t o  
o b j e c t .

1 w i l l  b e  n o t e d  t h a t  t h e  S e c r e t a r y  i n  h is  a d d r e s s  

o d  t s  n o  p l a n  f o r  t h e  p u b l i c  t o  s u b s c r i b e  t o .  T h i s  is  

a n  i m p o r t a n t  f e a t u r e .  E v e r y  o n e  k n o w s  t h a t  t h e  

Bp r a k e r  h a d  a  p l a n ;  t h a t  i t  w a s  p r e p a r e d  a n d  s u b -  

m  r e d  in  a  t e n t a t i v e  w a y  t o  t h e  p u b l i c  s e v e r a l  m o n t h s  
a g  > f o r  c r i t i c i s m ,  a n d  h a s  r e c e n t l y  b e e n  p u b l i s h e d .  I t  

is  j n s e q u e n t l y  t h e  m o r e  s u g g e s t i v e  a n d  p e r h a p s  w e  
c a  i s a y  s i g n i f i c a n t  t h a t  h a v i n g  d o n e  a l l  t h a t ,  t h e  S e c r e -  

ta  y  t h r o w s  h i s  d e t a i l e d  s u g g e s t i o n s  a s i d e  f o r  t h i s  

o c c a s i o n  a n d  s i m p l y  a n n o u n c e s  t h e  p o s i t i o n  o f  t h e  

A d m i n i s t r a t i o n  o n  t h e  c u r r e n c y  q u e s t i o n  a n d  t h e  
p r i n c i p l e s  w h i c h  t h e  n e e d e d  d e v i c e  s h o u l d  p u t  i n t o  

p r a c t i c e .  S o m e w h a t  in  t h a t  w a y  m u s t  t h e  b u s in e s s  o f  

c u r r e n c y  r e f o r m  b e  h a n d l e d  i f  a  u n i t e d  f r o n t  o n  

t h e  p a r t  o f  t h o s e  in  f a v o r  o f  i t  is  t o  b e  s e 

c u r e d .  M r .  G a g e  m a k e s  t h i s  c l e a r  w h e n  h e  t e l l s  u s  

w h y  r e f o r m  l e a d s  o v e r  a  t h o r n y  p a t h .  I t  i s  n o t  b e 

c a u s e  r e f o r m e r s  a r c  t o o  f e w ;  f o r  h e  s a y 3 , w h a t  w e  a l l  

k n o w ,  t h a t  e v e r y  o n e  l a v e " *  r e f o r m .  T h e  d i f f i c u l t y

a r i s e s  f r o m  t h e  p e c u l i a r i t y  t h a t  e a c h  w a n t s  h i s  o w n  

k i n d .  H a r d l y  a  m a n  c a n  b e  m e t ,  i n  C o n g r e s s  o r  o u t  

o f  C o n g r e s s ,  t h a t  h a s  n o t  h i s  o w n  m e t h o d  o r  d e v i c e  

w o r k e d  o u t  t o  t h e  v e r y  e n d ,  a u d  h o l d s  t h e  d e v i c e  t h a t  

b e a r s  h i s  n a m e  s o  c l o s e  t o  h i s  e y e  a s  w e l l  a s  h i s  h e a r t  

t h a t  h e  c a n  d i s c o v e r  n o  e f f i c a c y  i n  a n y  o t h e r .

W h a t  t h e n  w a s  w a n t e d  a s  a  p r e l i m i n a r y  t o  a c t i v e  

w o r k  f o r  r e f o r m  w a s  j u s t  w h a t  t h e  S e c r e t a r y  h a s  g i v e n  

u s . H e  f i r s t  v e r y  b r i e f l y ,  h u t  w i t h o u t  r e s e r v e ,  p u t s  

a s i d e  a l l  t h e  o b s t r u c t i o n s  s o  o f t e n  u r g e d  a g a i n s t  a n  

i m m e d i a t e  c o n s i d e r a t i o n  o f  t h e  s u b j e c t  b y  C o n g r e s s .  

H a v i n g  d o n e  t h a t  h e  r e - s t a t e s  s o m e  o f  t h e  m a i n  c u r 

r e n c y  d e f e c t s  w e  h a v e  e x p e r i e n c e d  a n d  a r e  n o w  s u f f e r 

i n g  f r o m  a s  t h e  s t a r t i n g  p o i n t  f o r  a n y  r e f o r m  d e v i c e .  

T o  h a v e  a n d  k e e p  t h e s e  i n  m i n d  a n d  t o  c o n s t r u c t  c o n 

t r i v a n c e s  f i t t e d  t o  c u r e  e a c h  d e m o n s t r a t e d  d e f e c t  i n  

t h e  e x i s t i n g  .s y s t e m s ,  c o r r e c t i n g  t h e  w o r s t  a t  o n c e  a n d  

t h e  o t h e r s  l a t e r  i f  n e e d  b e ,  i s  t h e  o n l y  w a y  b y  w h i c h  

w e  c a n  s e c u r e  a n  a d e q u a t e  a n d  s m o o t h l y  w o r k i n g  

p a p e r  m o n e y  a r r a n g e m e n t .  I f  w e  h a d  a  r a i l 

r o a d  t o  r e p a i r  o r  a  r i v e r  t o  p u t  in  c o n d i 

t i o n  s o  a s  b e t t e r  t o  f a c i l i t a t e  t h e  m o v e m e n t  o f  o u r  

c o m m e r c e ,  w e  s h o u l d  c e r t a i n l y  u n d e r t a k e  t h e  w o r k  

t h r o u g h  a  s i m i l a r  m e t h o d .  I u  t h i s  c a s e ,  i n s t e a d  o f  a  

r a i l r o a d  o r  a  r i v e r ,  i t  i s  s i m p l y  a n o t h e r  b r a n c h  o f  o u r  

i n d u s t r i a l  m a c h i n e r y  g r i e v o u s l y  n e e d i n g  a t t e n t i o n .  I t  

h a p p e n s ,  t o o ,  t h a t  i t  i s  t h e  a p p l i a n c e  i n  t r a d e  a r r a n g e 

m e n t s  w h i c h  m o r e  t h a n  a l l  o t h e r s  c a l l s  f o r  p e r f e c t  

a d a p t a t i o n  a n d  a d j u s t m e n t  t o  t h e  r e q u i r e m e n t s  o f  

c o m m e r c e  f o r  h a r m o n i o u s  a c t i o n ;  o t h e r w i s e  t h e r e  w i l l  

b e  f r i c t i o n ;  a n d  e v e n  t h e  s l i g h t e s t  r e s i s t a n c e  w i l l  p r o 

d u c e  d i s t u r b a n c e ,  q u i c k l y  i n f l u e n c i n g  a n d  i n t e r f e r i n g  

w i t h  t h e  m o v e m e n t s  o f  c o m m o d i t i e s ,  o f  v a l u e s ,  a n d  o f  

t h e  w o r l d ’ s  c u r r e n c i e s .

O n e  s e n t e n c e  i n  M r .  G a g e ’ s r e m a r k s  w a s  o b v i o u s l y  

i n  t h e  f o r m  r e p o r t e d  a  m i s - s t a t e m e n t  o r  a n  i n a d v e r t 

e n c e  o r  a t  l e a s t  n o t  t o  b e  u n d e r s t o o d  i n  a  l i t e r a l  s e n s e .  

H e  s a y s  t h a t  c u r r e n c y  w o r k  s h o u l d  b e  c a r r i e d  f o r w a r d  

“ a l o n g  t h e  l i n e  o f  l e a s t  r e s i s t a n c e . ”  P r o b a b l y  h e  o n l y  

m e a n t  t h a t  w e  n e e d  n o t  t a c k l e  e v e r y  p a r t  o f  t h e  p r o b 

l e m  a t  o n c e  s o  a s  t o  e x c i t e  a  m a x i m u m  o f  o p p o s i t i o n ;  

o r  p o s s i b l y  h e  h a d  i n  m i n d  s o m e  n o n - e s s e n t i a l  p o i n t  

w h i c h  h a d  b e e n  m a d e  o v e r m u c h  o f  b y  a d v o c a t e s  o f  

p l a n s  s u b m i t t e d  t o  h i m .  C e r t a i n l y  e v e r y  o t h e r  

p a r t  o f  h i s  a d d r e s s ,  a n d  h i s  c h a r a c t e r ,  a r e  

e v i d e n c e  e n o u g h  t h a t  h e  d i d  n o t  i n t e n d  t o  a n d  

d o e s  n o t  b y  a n y  m e a n s  f a v o r  t h e  i d e a  o f  

c o r r e c t i n g  s o m e  l i t t l e  f a u l t ,  b e c a u s e  i t  c o u l d  b e  d o n e  

w i t h o u t  a n  e f f o r t ,  a n d  l e t  t h e  g r e a t  f a u l t s  s t a n d  o v e r  

t o  b e  c o r r e c t e d  w h e n  t h e r e  i s  g o o d  p r o m i s e  o f  a  m i n i 

m u m  o f  o p p o s i t i o n .  T h e  p r i n c i p l e  o f  a c t i o n ,  o r

m e t h o d  o f  a t t a c k ,  t h e  S e c r e t a r y  w o u l d  s a y  j u s t  a s  u n r e 

s e r v e d l y  a s  w e  s a y ,  s h o u l d  b e  t o  c o r r e c t  f i r s t  t h e  

f u n d a m e n t a l s ,  w h e t h e r  t h a t  m e t h o d  e x c i t e s  o p p o s i t i o n  

o r  n o t .  T h e r e  c a n  b e  n o  l i f e  i n  a  c o n t e s t  i m l e s s  i t  

i n v o l v e s  s o m e t h i n g  v i t a l  t o  f i g h t  f o r .

T h a t  s u c h  w a s  t h e  b u r d e n  o f  t h e  t h o u g h t  M r .  G a g e  

g a v e  u t t e r a n c e  t o  d o e s  n o t  a d m i t  o f  a  d o u b t ;  i n  t r u t h  

t h a t  is  t h e  s p i r i t  w h i c h  p e r v a d e s  h i s  e n t i r e  s p e e c n .  I n  

t h e  e a r l i e r  p o r t i o n  o f  h i s  r e m a r k s  h e  s t a t e s  t h a t  t h e  

c l a i m  is  m a d e  t h a t  “ u n d e r  p r e s e n t  c o n d i t i o n s  r e f o r m  

is  i m p o s s i b l e ;  t h a t  o b s t r u c t i o n i s t s  c a n  h i n d e r  a n d  d e 

f e a t  t h e  p o p u l a r  w i l l ;  t h a t  a g i t a t i o n  o n  s o . d e l i c a t e  a  

s u b j e c t  a s  t h e  m o n e y  s t a n d a r d  is  d i s t u r b i n g ;  t h a t  w e  

h a v e  t h e  b e s t  o f  g u a r a n t i e s  t h a t  f o r  f o u r  y e a r s  t h e  p r e s 

e n t  s t a t u s  w i l l  b e  m a i n t a i n e d ;  t h a t  t h e  r e v i v a l  o f  b u s i 

n e s s  w i l l  b e  b e s t  a s s u r e d  b y  t h e  p o l i c y  o f  i n a c t i o n .  C o h 

e r e d  i n  o n e  s e n t e n c e ,  a l l  t h i s  is  s u m m e d  u p  i n  t h e  m u c h -  

a b u s e d  m a x i m ,  ‘ L e t  w e l l  e n o u g h  a l o n e .  T h e  m a x i m
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well applied is indeed a wise one, but the wisdom of it 
lies in the application. When ultra conservatism ap
plies it to justify a condition which is *' bad enough’ 
instead of - well enough,’ it is fatally misapplied. 
That the condition of our currency and hanking sys
tem is ‘bad enough ’ is certified to by the deliberate 
judgment of the great body of economic students and 
by a general consensus of opinion among business 
men.”

There is no lack of courage, no pursuit of shadows, 
no uncertain meaning suggested by these words. The 
Secretary in a like positive manner meets the other 
objection to immediate consideration which has been 
so often urged. He says, neither is ** agitation to oe 
feared In its effect on industry or business affairs, if it 
is to be an agitation in behalf of better conditions. 
We have absolute security that for at least four years 
no step can be effectively taken which will degrade 
our money standard or bring dishonor to the 
national credit. Agitation will therefore re
sult in nothing or be productive of good. Under 
such conditions agitation is the highest conservatism. 
The establishment of our currency and banking sys
tem upon more secure foundations is the one thing 
lacking to the things which make for a permanent 
condition of reasonable prosperity. In securing this 
the pioneer in the West, the laborer in the mines, the 
toiler in the field, the mechanic in his shop, the mer
chant and the banker, are all, whether they know it or 
not, each in his degree alike interested.”

The foregoing declarations are all explicit and will 
satisfy even the most inveterate fault-finder. The 
way for action, the Secretory assures us, is not shut 
up. It i- open and clear, for none of the objec
tions which have been urged against pushing a reform 
measure at once is tenable. The only question is— 
how shall we go to work so m to unite the reform forces';' 
We have the answer in what we assume to he the logi
cal conclusion from the facts the Secretory states and 
omits to state; in substance his contention as we take 
it is this—use as the basis of a reform movement the 
fault- which, our late experience has taughtjns, have 
exercised the chief disturbing influence and 
frame a new device which will correct those 
defects. The only features Mr. Gage mentions 
in his speech as the matters most needing to be 
reconstructed are given below. Following the pas
sage above quoted, which closes by stating that 
the condition of our currency and hanking | 
system is “ had enough” instead of “ well enough,” ho 
adds: “ It (1) certainly is not ‘well enough’ with a bank
ing system utterly inelastic and correspondingly irre
sponsive to the domestic requirements of trade and 
industry, to which, in its proper relation, the banking 
system should be the faithful and efficient hand
maiden, It (2) in not ‘well enough’ with the national 
treasury awkwardly performing an office which is 
entirely foreign to its proper function. Tt is not ‘well 
enough,’ it is absolutely bad. when the result is a 
public treasury so expanded in its demand liabilities 
in a time of profound peace a* to threaten its solvency 
in case of war.”

We have numbered the above ourselves. Tn the 
opinion of the .Secretary there seem to be hut two 
points that are vital. Can we not all unite on such a 
platform ? Moreover will wo not all unite in accept
ing as the Act to be p u s h e d  and passed the hrielest 
statute that can be framed which appears to attain 
those two objects ?

TUB YEW YO R K  ELECTION— DOES I T  
PR O V E  DEMO OR A OY A FA I  LURE?

A great variety of comment, from both home and 
foreign sources, has been called forth by the result of 
this month’s New York City election. This comment 
is quite unanimously unfavorable. The text of most 
of these criticisms is the affirmation that New York 
had the opportunity on November 2 to select what
ever kind of government best pleased it. If it made 
a wrong choice, and if it is to suffer hereafter from 
misgovernment, the fault lies with the citizens. The 
issue was clearly presented in the canvass, and what
ever the city’s future lot, good or bad, it will get no 
more and no less than it deserves.

This, we say, is the general theme of outside com
ment on the city election. We see no particular rea
son to object to such a conclusion; indeed, the state
ment is in the main a truism, for no principle is more 
fundamental in popular government than this very 
principle that an electorate obtains the kind of gov
ernment which it merits. To this extent the criticism 
on New York’s vote rather obviously begs the ques
tion. In some quarters, however, another line of in
ference has more recently been adopted, which needs a 
little discussion. The foreign press especially 
—and the interest taken by the European press in 
the recent New York election was most excep
tional—intimated during the canvass, not only that the 
municipal experiment, was undergoing a somewhat 
crucial test, hut that democracy itself was “ on trial.” 
The movement for non-partisan nominations and elec
tions having apparently failed, some of these critics 
are now drawing highly discouraging conclusions re
garding the future of democracy and equal suffrage. It 
has even been argued with much elaboration that the 
American voter has shown his deliberate preference 
for ha l government; and that having shown such 
preference he lias proved his utter incapacity to rule. 
The restless pen of Mr. Stead, in the December issue 
of the London “ Review of Reviews,” has carried this 
assumption to its final point. “ By universal consent 
of the ablest and most practical citizens of the foremost 
city of America,” this writer declares, “ democracy, 
in the ordinary sense of the term, has hopelessly and 
irretrievably broken down.” In the city of New York 
“ there, is no longer any struggle for it.”

Now with this view of the matter we have abso- 
; lately no sympathy. We do not believe that equal 
suffrage has proved itself a failure, or that the prin
ciple of democracy has been weighed in the balance 
and found wanting. Moreover, we deny the inference 
that a plurality of New York voters deliberately voted 
for bad government. No voter ever did such a thing, 
unless he was bribed to do it, and we hardly imagine 
that any intelligent citizen will ascribe the result of 
this month’s city election to bribery. The vote for 
the successful party, like the vote for the other parties 
in the canvass, was cast by citizens who preferred the 
government of that party, and who believed that it 
would be able to administer the city government suc
cessfully.

As to whether this belief was mistaken or not the 
future will soon enough decide. The point to which 
we wish to call attention, however, is the certainty of 
retribution if the city is badly governed. We do not 
rest our belief in this result wholly upon the convic
tion that majorities may be obtained against any ob
vious misrule. That is itself a safe enough principle
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t o  t r u s t ,  u n le s s  i t  b e  s u p p o s e d  t h a t  t h e  v o t e r  i s  b e r e f t  

o f  c o m m o n  s e n s e .  B u t  t h e  m o s t  s i g n i f i c a n t  p r o o f  o f  

o u r  c o n t e n t i o n  l i e s  i n  t h e  e l e c t i o n  f i g u r e s  t h e m s e l v e s .
N o  m u n i c i p a l  c a n d i d a t e  i n  t h e  l a s t  e l e c t i o n  o b t a i n e d  

a  p o p u l a r  m a j o r i t y .  I n  t h e  m a y o r a l t y  r e t u r n s ,  i t  w i l l  

b e  r e c a l l e d ,  t h e  s u c c e s s f u l  c a n d i d a t e  p o l l e d  228,000 
v o t e s .  A g a i n s t  t h i s  t o t a l  p o l l  w e r e  t w o  o t h e r  c a n d i 

d a t e s  w h o  r e c e i v e d  r e s p e c t i v e l y  148,000 a n d  101,000 
v o t e s ,  a n d  a  t h i r d  w h o  a c t u a l l y  r e c e i v e d  2 0 ,0 0 0 ,  b u t  

w h o s e  v o t e  w o u l d  p r o b a b l y  h a v e  a p p r o a c h e d  30,000 
b u t  f o r  a  b l u n d e r  i n  t h e  p r e p a r a t i o n  o f  t h e  p a r t y 's  

b a l l o t s .  I n  o t h e r  w o r d s ,  t h e  s u c c e s s f u l  p a r t y ,  d e s p i t e  

i t s  l a r g e  p l u r a l i t y  o v e r  a n y  o t h e r  o n e  m u n i c i p a l  t i c k e t ,  

s t o o d  in  a  m i n o r i t y  o n  t h e  t o t a l  v o t e  o f  s o m e t h i n g  

l i k e  50, 000.
T h e r e  is  a  v e r y  s t r o n g  e l e m e n t  o f  r e a s s u r a n c e  i n  t h i s  

f a c t ,  t o  b e g i n  w i t h  ;  b e c a u s e  i t  p r o v e s  t h a t  n o  p a r t y  o r  

f a c t i o n  c a n  b e  a s s u r e d  a t  t h e  p r e s e n t  t i m e  o f  s u c h  

p o p u l a r  s u p p o r t  a s  t o  g i v e  i t  c o n f i d e n c e  i n  p e r m a n e n t  

t e n u r e  o f  p o w e r ,  e x c e p t  o n  g o o d  b e h a v i o r .  L e t  t h i s  

y e a r ’ s r e s u l t  b e  c o n t r a s t e d ,  f o r  e x a m p l e ,  w i t h  t h e  v o t e  

o f  N e w  Y o r k  a l o n e  f o r  m u n i c i p a l  o f f i c e r s  s e v e n  y e a r s  

a g o .  O n  t h a t  o c c a s i o n  t h e r e  w e r e  v i r t u a l l y  t w o  p a r 

t ie s  o n l y  i n  t h e  f i e l d ,  a n d  t h e  m u n i c i p a l  c o n t e s t  w a s  

w a g e d  o n  m u c h  t h e  s a m e  l i n e s  a s  i t  w a s  t h i s  a u t u m n .  

Y e t  i n  1890 t h e  c o m b i n a t i o n  o f  t h e  C i t i z e n s ’  L e a g u e  

w i t h  t h e  R e p u b l i c a n  p a r t y  a n d  t h e  C o u n t y  D e m o c r a c y  
w a s  d e f e a t e d  b y  a  p l u r a l i t y  o f  23,000 v o t e s ,  a n d  t h e  

s u c c e s s f u l  m a y o r a l t y  c a n d i d a t e  a c t u a l l y  p o l l e d  a  m a 

j o r i t y  o f  17,000 o v e r  a l l  o t h e r  c a n d i d a t e s  c o m b i n e d .  

I f  t h i s  m o n t h ’ s  v i c t o r y  w a s  s o  “ s w e e p i n g ”  a s  t o  g i v e  

u n l i m i t e d  c o n f i d e n c e  t o  t h e  c a n d i d a t e s  w h o  o b 

t a i n e d  i t ,  s u r e l y  t h e  v o t e  o f  1890 o u g h t  

t o  h a v e  f o r e s h a d o w e d  p e r m a n e n t  t e n u r e  o f  

o f f i c i a l  p o w e r .  N e v e r t h e l e s s  f o u r  y e a r s  a f t e r  t h i s  

r e m a r k a b l e  v i c t o r y  o f  s e v e n  y e a r s  a g o  t h e  p e o p l e ,  h a v 

i n g  f o u n d  r e a s o n  t o  b e  d i s s a t i s f i e d  w i t h  t h a t  p a r t y ’ s 

c i t y  a d m i n i s t r a t i o n ,  d e f e a t e d  i t  o v e r w h e l m i n g l y .  T h e  

p a r t y  w h i c h  i n  1890 p o l l e d  a  p l u r a l i t y  o f  23,000 v o t e s  

f o u n d  i t s e l f  i n  1894 i n  a  m i n o r i t y  o f  n o  le s s  t h a n  

45, 000. W h a t  h a p p e n e d  in  1894 w o u l d  b e  f a r  m o r e  

e a s i l y  p o s s i b l e ,  u n d e r  s i m i l a r  c o n d i t i o n s ,  i n  1901. I n  

o t h e r  w o r d s ,  t h e  r e c e n t  e l e c t i o n  h a s  d e m o n s t r a t e d  

t h a t  n o  p a r t y  o r  f a c t i o n  in  G r e a t e r  N e w  Y o r k  c o n t r o l s  

s u c h  a  b o d y  o f  v o t e r s  a s  t o  p r o t e c t  i t s e l f  i n  c a s e  o f  o b 

v i o u s  m i s g o v e r n m e n t  a g a i n s t  a  u n i t e d  o p p o s i t i o n ,  a n d  

t h i s  f a c t  is  m o r e  c l e a r l y  e v i d e n t  n o w  e v e n  t h a n  i t  w a s  
b e f o r e  N o v e m b e r  2 .

T h e r e  is  a n o t h e r  p h a s e  o f  t h e  r e c e n t  e l e c t i o n  w h i c h  

w e  b e l i e v e  t o  b e  d i s t i n c t l y  f a v o r a b l e .  I n  w r i t i n g  o n  

t h e  m u n i c i p a l  c a n v a s s  l a s t  m o n t h ,  w e  e x p r e s s e d  o u r  

b e l i e f  t h a t  g o o d  g o v e r n m e n t  f o r  N e w  Y o r k  c o u l d  

n e v e r  b e  p e r m a n e n t l y  a s s u r e d  u n le s s  a s  a  r e s u l t  o f  

n o m i n a t i o n s  m a d e  a n d  c a n v a s s e s  c o n d u c t e d  o n  t h e  

b a s is  o f  m u n i c i p a l  i s s u e s  o n l y .  N o w ,  w h a t e v e r  a n y  

o n e ’ s i n d i v i d u a l  f e e l i n g s  m a y  b e  a s  r e g a r d s  t h e  r e s u l t  
o f  t h e  l a s t  e l e c t i o n ,  o n e  h i g h l y  i m p o r t a n t  f a c t  s t a n d s  

f o r t h  p r e - e m i n e n t .  O f  t h e  f o u r  p a r t i e s  w h o  n o m i 

n a t e d  c a n d i d a t e s ,  t w o  b a s e d  t h e i r  a p p e a l  t o  t h e  p e o p l e  

o n  m u n i c i p a l  i s s u e s  a n d  t w o  o n  t h e  i s s u e s  o f  n a t i o n a l  

p o l i t i c s .  T h e  T a m m a n y  a n d  C i t i z e n s ’  t i c k e t s ,  e a c h  

o f  w h i c h  i g n o r e d  a l m o s t  e n t i r e l y  t h e  n a t i o n a l  i s s u e s ,  

p o l l e d  b e t w e e n  t h e m  377,000 v o t e s ;  t h e  R e p u b l i c a n  

a n d  H e n r y  G e o r g e  t i c k e t s ,  e a c h  o f  w h i c h  b a s e d  i t s  p l a t 

f o r m  d e c l a r a t i o n s  a l m o s t  w h o l l y  o n  q u e s t i o n s  o f  t a r i f f  
a n d  c u r r e n c y ,  p o l l e d  b a r e l y  1 2 1 ,0 0 0 .

e  d o  n o t  b e l i e v e  t h a t  t h e  l e s s o n  o f  s u c h  c o m p a r i 
s o n s  w i l l  b e  o v e r l o o k e d  in  t h e  f u t u r e .  W h a t e v e r  m a y  

b e  t h e  o u t c o m e  o f  c i t y  a d m i n i s t r a t i o n  u n d e r  n e x t

y e a r ’ s  o f f i c e r s ,  t h e  f a c t  h a s  b e e n  p r e t t y  f o r c i b l y  i m 

p r e s s e d  o n  p r a c t i c a l  p o l i t i c i a n s  t h a t  t h e  v o t e r ’ s  s u p 

p o r t ,  i n  a  m u n i c i p a l  e l e c t i o n ,  m a y  b e  a s s u r e d  b y  p r e 

s e n t i n g  p u r e l y  m u n i c i p a l  i s s u e s  f o r  h i s  c o n s i d e r a t i o n .  

T h i s  w e  r e g a r d  a s  a  d i s t i n c t  a n d  v e r y  i m p o r t a n t  g a i n  

t o  t h e  f u t u r e  p r o b l e m  o f  g o o d  g o v e r n m e n t  i n  N e w  

Y o r k .  N o t  i n  t h i s  c i t y  o n l y ,  b u t  i n  p r a c t i c a l l y  

a l l  t h e  g r e a t  m u n i c i p a l i t i e s  o f  t h e  U n i t e d  S t a t e s ,  b a d  

g o v e r n m e n t  h a s  b e e n  p e r p e t u a t e d ,  s o m e t i m e s  f o r  a  

s e r i e s  o f  y e a r s ,  t h r o u g h  t h e  s i m p l e  f a c t  t h a t  c i t y  m a 

j o r i t i e s  w e r e  o b t a i n e d  a n d  h e l d  o n  t h e  b a s i s  o f  n a t i o n a l  

p o l i t i c s .  S o  l o n g  a s  a  c o r r u p t  “ m a c h i n e ”  i n  a n y  o f  

t h e s e  c i t i e s  c o u l d  c o n v i n c e  i t s  n o m i n a l  p a r t y  a s s o c i a t e s  

t h a t  a  v o t e  a g a i n s t  i t  w a s  a  v o t e  a g a i n s t  t h e  f e d e r a l  

a d m i n i s t r a t i o n ,  o r  a g a i n s t  t h e  p a r t y ’ s  d e c l a r a t i o n s  o n  

t h e  t a r i f f  a n d  t h e  c u r r e n c y ,  o r  a g a i n s t  a n y  o t h e r  

n a t i o n a l  p r i n c i p l e  o n  w h i c h  t h e  f e e l i n g s  o f  t h e  

v o t e r  w e r e  i n t e n s e ,  p r e c i s e l y  s o  l o n g  i t  w a s  a b l e  t o  

r e t a i n  a  s u p p o r t  w h i c h  d i d  n o t  p r o p e r l y  b e l o n g  

t o  i t ,  a n d  w h i c h  w o u l d  n o t  h a v e  g o n e  t o  i t  

o n  t h e  b a s is  o f  m u n i c i p a l  i s s u e s .  W e  b e l i e v e ,  

a s  w e  s a i d  l a s t  m o n t h ,  t h a t  t h i s  p r a c t i c e  h a s  

b e e n  t h e  m o s t  f o r m i d a b l e  b a r r i e r  t o  a n y  i n t e l l i g e n t  

s y s t e m  o f  m u n i c i p a l  g o v e r n m e n t .  T h e  t r u t h  o f  t h a t  

p o s i t i o n  h a s  b e e n  c o n c e d e d  b y  o u r  o w n  n e w  c o n s t i t u 

t i o n  a n d  b y  o u r  o w n  S t a t e  L e g i s l a t u r e  i n  t h e i r  c a r e f u l  

s e p a r a t i o n  o f  t h e  m u n i c i p a l  a n d  f e d e r a l  e l e c t i o n  d a t e s .  

I t  h a s  b e e n  e l s e w h e r e  r e c o g n i z e d  e v e n  b y  t h e  f i x i n g  o f  

m u n i c i p a l  e l e c t i o n s  i n  t h e  s p r i n g — a  p l a n  w h o s e  

r e s u l t s  h a v e  b e e n  e x c e e d i n g l y  b e n e f i c i a l .  W e  b e 

l i e v e  t h a t  t h e  f i g u r e s  o f  t h i s  m o n t h ’ s N e w  Y o r k  e l e c 

t i o n  w i l l  a d d  e m p h a s i s  t o  t h e  m o v e m e n t  i n  t h a t  d i r e c 

t i o n .

I n  s h o r t ,  w e  n o t  o n l y  d o  n o t  b e l i e v e ,  w i t h  M r .  S t e a d  

a n d  o t h e r  f o r e i g n  c r i t i c s ,  t h a t  t h e  v o t e  o f  N o v e m b e r  2 
p r o v e d  d e m o c r a c y  t o  b e  a  f a i l u r e ,  b u t  w e  t h i n k  t h a t  

a  g o o d  m a n y  h o p e f u l  c o n c l u s i o n s  f o r  t h e  f u t u r e  m a y  b e  

d r a w n  f r o m  i t .  N o t  l e a s t  a m o n g  t h e m  i s  t h e  d e m o n 

s t r a t i o n  t h a t  a  n o n - p a r t i s a n  c a n d i d a t e ,  n a m e d  b y  t h e  

c i t i z e n s  i n  t h e i r  i n d i v i d u a l  c a p a c i t y ,  a n d  u n c o n n e c t e d  

i n  h i s  c a n v a s s  w i t h  a n y  n a t i o n a l  p a r t y  o r  n a t i o n a l  

i s s u e ,  c o u l d  p o l l  148,500 v o t e s  i n  G r e a t e r  N e w  Y o r k  

a n d  c o m e  i n  s e c o n d  o n  t h e  c o u n t .  N e v e r  b e f o r e  i n  

N e w  Y o r k ’ s  h i s t o r y  h a s  i t  b e e n  p o s s i b l e  t o  m e a s u r e  

t h e  s t r e n g t h  o f  s u c h  a  m o v e m e n t .  N o w  t h a t  i t  h a s  

b e e n  m e a s u r e d ,  w e  h a r d l y  t h i n k  t h a t  a  f a c t o r  o f  s u c h ,  

m a g n i t u d e  w i l l  b e  o v e r l o o k e d  i n  f u t u r e  p l a n s  f o r  
n o m i n a t i o n .

I L L E G A L I T Y  O F  T H E  B O Y C O T T .

T h e  d e c i s i o n  h a n d e d  d o w n  a t  S t .  L o u i s  o n  t h e  12t h  

b y  t h e  U n i t e d  S t a t e s  C i r c u i t  C o u r t  o f  A p p e a l s  d e c l a r 

i n g  t h e  b o y c o t t  a n  i l l e g a l  w e a p o n  h a s  a t t r a c t e d  w i d e  

a t t e n t i o n .  T h a t  t h e  d e c i s i o n  i s  o f  i m p o r t a n c e ,  n o t  

o n l y  t o  l a b o r  o r g a n i z a t i o n s ,  b u t  t o  e m p l o y e r s  o f  l a b o r  

a l l  o v e r  t h e  c o u n t r y ,  a d m i t s  o f  n o  q u e s t i o n .  O f  

c o u r s e  t h e  C i r c u i t  C o u r t  o f  A p p e a l s  i s  n o t  t h e  t r i b u n a l  

o f  f i n a l  j u r i s d i c t i o n ,  a n d  i n  t h i s  c a s e ,  a s  i t  h a p p e n s ,  

o n e  o f  t h r e e  j u d g e s  c o n s t i t u t i n g  t h e  C o u r t  t o o k  t h e  

o p p o s i t e  v i e w  a n d  f i l e d  a  d i s s e n t i n g  o p i n i o n .  I t  w i l l  

c o n s e q u e n t l y  n e e d  t h e  r u l i n g  o f  t h e  U .  S . S u p r e m e  

C o u r t  t o  s e t  a t  r e s t  a l l  d o u b t  r e g a r d i n g  t h e  p o i n t s  a t  

i s s u e .  B u t  c o n s i d e r i n g  t h e  e q u i t i e s  o f  ■ t h e  c a s e ,  a s  

w e l l  a s  i t s  l e g a l  a s p e c t s ,  i t  i s  d i f f i c u l t  t o  s e e  h o w  t h e  
S u p r e m o  C o u r t  c a n  d o  o t h e r w i s e  t h a n  a f f i r m  t h e  j u d g 

m e n t  o f  t h e  l o w e r  c o u r t s  s h o u l d  i t  b e  c a l l e d  u p o n  t o  

r e v i e w  t h e  c a s e  o n  a p p e a l .

O n e  m a y  d i f f e r  a s  t o  t h e  w i s d o m  a u d  e x p e d i e n c y  o f  

t h e  b o y c o t t  a s  a  m e a n s  o f  w a r f a r e  b e t w e e n  e m p l o y e r
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and employed, but it would seem as if all must agree 
in condemning' the practice as it was manifested on 
this occasion. Indeed it is matter for surprise that a 
Federal Judge, whatever his individual views as to the 
merits or legality of boycotting per se, should have 
been found willing to go on record as a champion of 
the practice presented in such an extremely objec
tionable form. We say ••champion” because Judge 
Caldwell's dissenting opinion, in style and matter, 
partakes rather of the nature of the pica of an advo
cate than of the calm, dispassionate utterance of a 
judge. lie forsakes beaten paths and indulges in 
what might not improperly be called a tirade against 
capital, and then proceeds to rest his argument almost 
entirely on this unsubstantial fabric. In a word there 
is nothing in his argument to carry conviction to the 
mind, while there is much in it which one dislikes to 
see in the deliverance of a judicial officer.

The case was that of the Oxley Stave Company of 
Kansas City, Kansas, against H. C. Hopkins. J. C. 
Collins. Thomas Yateleyand ten others. The defend
ants were all members of the Coopers’ Union No. 18 
of Kansas City and the Trades Assembly of the same 
place. Some of them were employed in the Oxley 
Stave Company, the plaintiff in the anil. In January 
1890, it appears the stave company placed in their es
tablishment a machine to hoop barrels. The workmen 
employed by the company looked upon this action as 
a step detrimental to their interests. They accord
ingly requested the company to discontinue the use of 
the machine. This request not being complied with, 
they ordered a boycott against, the concern and pro
ceeded to enforce it with the vigor and in the manner 
characteristic of labor anions. The stave com
pany sought protection at the hands of the courts. It 
applied to the United States Circuit Court for the 
District of Kansas for an injunction restraining the 
Coopers’ Union from continuing its illegitimate war
fare. The injunction having been granted, the ( ’cop
ers' Union carried the case to the United States Cir
cuit Court of Appeals, where, as already stated, they 
have again met. with defeat.

It will he seen that this case presented the boycot
ting evil in its worst form. It was not a move to re
dress a wrong or an injury to the laborer. It was sim
ply and solely an attempt to interfere with the plain 
rights of the employer. It.- spirit, moreover, was 
most reprehensible, ft was an effort to stop progress, 
to prevent the infodactipn and use of labor-saving 
contrivances. The public will no doubt be curious to 
know how Judge Caldwell, in hia dissenting opinion, 
undertakes to meet and overcome the difficulties pre
sented by this situation. Here is an extract showing 
his style of reasoning: "All capital seeks to increase 
its power by combination, and to that end assumes the 
form of corporations and trusts. Many of these com
binations arc on a gigantic scale. Their power and 
influence are well nigh irresistible. They are the em
ployers of the great mass of the laborers. They are 
formed solely for pecuniary profit. They defy all 
•octal restraint# that would have a tendency to lessen 
their dividends. What, the stockholders want is more 
dividends, and the best manager ia the man who will 
make them largest. The struggle is constant between 
the laborers, whose labor produces the dividends, and 
those who enjoy them. The manager is tempted to 
reduce Wages to increase dividends, and the laborers 
resist the reduction and demand living wages. Some- 
time-s the struggle reaches the point of open rupture.

When it does the only weapon of defence the laborer 
can appeal to is the strike or the boycott, or both.”

When one notes Judge Caldwell’s reference to the 
laborer’s demand for •'‘living wages,” one is prompted 
to retort that nothing has tended so much to improve 
the position of the work people—to increase their 
wages, to diminish their hours of labor, and. to enlarge 
their share of the comforts of life—as the introduction 
of machinery and other inventions for economizing 
time and labor, which in this instance it is sought to 
prevent. But after all, what relevancy and bearing 
has Judge Caldwell’s dissertation with reference to 
the relations between capital and labor on the right 
of a manufacturer to use machines in turning out his 
goods? Is the freedom of action which every individ
ual possesses, to conduct his business in his own way, 
to be surrendered in the ease of a manufacturer be
cause some of his employes think that the effect of a 
given step will he to diminish the demand for labor?

Judge Caldwell contends that, the boycott and the 
strike "are lawful and legitimate weapons, and so 
longasinthidru.se there is no force, or threats of 
violence. «.»r trespass upon person or property, their 
use can uni ho restrained,” He argues furthermore 
that laborers are not wards of chancery, that a court 
of chancery has no more authority to interfere with 
labor organization# in the -conduct of their business 
than it has to interfere with the business of corpora
tions and trusts and other combinations of capital in 
the conduct of their business, and that in the case of 
a -trike or boycott, as long as each side is orderly and 
peaceful, they must he permitted to terminate their 
struggle in their own way. "without extending to one 
party the adventitious aid of an injunction.”

Obviously, however, in all this Judge Caldwell 
misses the point at issue ; he does not touch the main 
question, No right of the laborer is involved. The 
question is -imply whether by the foolish or tyran
nical use of power a labor organization can deprive 
the employer of one of his fundamental and inherent 
rights, the alternative being the destruction of his 
business. There could be but one answer to this ques
tion, and Judge- Sanborn and Thayer, constituting 
the majority of the Court, embodied it in their opinion 
when they said that the defendants had no right to 
form a conspiracy to deprive the plaintiff of its own 
rights to manage its own business. Sweeping aside 
the sophistrie- advanced on behalf of the opposing 
view, they well say that if such a thing was lawful 
then a combination might be organized for the pur
pose of preventing the use of typesetting machines, 
presses, harvesters, threshing machines, and thousands 
of other inventions. This is the reeliictio adabsurdum, 
and shows on what an unsubstantial basis the claim 
that a boycott of the kind here involved could be 
legal, rested.

------- i1";.;

THE NEW  CONNECTICUT SA V IN G S B A N K  
IN VE STM E N T LAW.

Tn the October number of our State aho Orrr Sup- 
er.KMBXT we printed the new law regarding the invest
ments oj Connecticut savings institutions. It makes 
3ome material changes from the requirements con
tained in the old law. In conversation with munici
pal bond dealors, however, and particularly with 
Messrs. Wilson & Stephens, who took early occasion 
to bring the new law to the notice of their patrons, we 
find that its features are not so well or so generally 
known as they should be. The Connecticut Logisla-
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ture was iu session until quite late in the season, and 
the act referred to was passed only three days before 
the close of the session, namely June 9, and has 
elicited very little newspaper discussion. It seems 
desirable, therefore, to point out what provisions of 
the old law have been modified or altered, and the 
nature of these modifications or alterations.

The new law is simply an amendment of Section 
1800 of the old law, defining and restricting the in 
vestments of savings institutions. An important 
change is found at the very outset. The old law pro
vided that banks might invest not exceeding 20 per 
cent of their deposits and surplus in notes “ secured 
by pledge of dividend-paying stocks or interest-hear
ing bonds as collateral security.” The new law leaves 
the amount unchanged, but imposes the condition 
that the stocks or bonds so pledged “shall have paid 
dividends or interest of not less than three per centum 
per annum during the two years next preceding that 
in which the respective loan is made”, or the pledge 
may be “ of any stocks, bonds or other obligations 
which under the provisions of this Act can be pur
chased by savings banks.” In addition to the amount 
of money that might be invested in this way, the old 
law provided that 25 per cent more might be invested 
in notes bearing the indorsement of two or more 
parties, residents of Connecticut. The new law 
reduces the additional amount to 20 per cent, so that 
altogether only 40 per cent of deposits and surplus 
may now be put into notes, against 45 per cent before, 
and the requirements regarding collateral are more 
stringent.

The author of the new law evidently did not look 
with favor upon the securities of the Pacific States, 
with the exception of California and Oregon, for the 
bonds of Washington, which before were legal invest
ments for the banks, are now ruled out. The State se
curities in which the institutions may place their 
funds therefore are as follows: New England States, 
New York, New Jersey, Pennsylvania, Delaware, Mary
land, Ohio, Kentucky, Michigan, Indiana, Illinois, 
Iowa, Wisconsin, Minnesota, Missouri, Kansas, Ne
braska, California, Colorado and Oregon. This, it will 
be observed, still leaves a broad field so far as this 
class of securities is concerned.

In the case of municipal bonds, the old law, while 
allowing investments in any city in the New England 
States, did not confer the same broad authority in the 
case of the cities of New York State. There was a spec
ial list containing the names of eight cities ; purchases 
of bonds of other cities in New York had to be made 
subject to the conditions of “ other incorporated 
cities” as mentioned below; now the list is extended so 
as to embrace any city in this State also. In New 
Jersey, Newark was the only place under the old law 
in which the banks might put their money; the new 
law sanctions also the bonds of Paterson and Trenton. 
Outside of these States the list of cities specifically 
mentioned remains the same, it comprising Phila
delphia, Cincinnati, Cleveland, Columbus, Dayton, 
Toledo, Louisville, Detroit, Chicago, Milwaukee, St. 
Louis and Omaha,

Besides the cities embraced in the foregoing, there is 
in the new law, as there was in the old law, a provi
sion relating to investments in the bonds of other 
incorporated cities having not less than twenty thous
and inhabitants. Here, too, there are important 
amendments. In the first place, as the cities 
must be located in the States mentioned in the

Act, and as Washington is not now enumerated), 
bonds of cities in that State obviously do not 
come within the category of legal investments. 
In the second place, though the limitation of 20,000 
population remains unchanged, the debt limit is 
reduced from 8 per cent of the assessed value of the 
property to only 7 per cent; but water debt may now 
be deducted in the calculation. On the other hand it 
is distinctly provided that “ this Act shall not be held 
to authorize the investment of any funds in ‘special 
assessment bonds' or ‘improvement bonds’, so called, 
which are secured only on the property benefited, ex
cept in those States where such bonds are by law a 
direct and primary obligation of the city issuing the 
same.”

As to investments in railroad securities, the provisions 
are substantially the same as before, except that after 
the words “  in the first mortgage bonds of any railroad 
company whose road is located wholly or in part in 
any of the States mentioned in this Act”, the follow
ing clause is added—“provided said railroad is located 
wholly within the United States.” All the other 
limitations are retained, that is, in every case the rail
road company in the bonds of which an investment is 
made must have paid each year, for a period of not less 
than five years next previous to such investment, in 
addition to the interest on its funded indebtedness, 
dividends of not less than four per cent per annum 
upon its entire capital stock outstanding. Further
more, said outstanding capital stock at the time of 
such dividends must equal or exceed in amount one- 
third of the entire outstanding issue of bonds in 
which the investment is made. We italicize the word 
“  outstanding ” because in the old law the expression 
used was “authorized issue.”

The provisions and limitations regarding invest
ments in the capital stock of banks and trust com
panies and those regarding investments in the obliga
tions of counties, cities, towns, boroughs and school 
districts of Connecticut stand just about as they were 
before. In the old law the concluding portion of the 
Act read that “  all other investments ” should be in 
loans secured by mortgage on unencumbered real 
estate. The new statute says that “  all other invest
ments shall consist of deposits in incorporated banks 
or trust companies located in this State (Connecti
cut) or in the States of New York, Massachusetts or 
Rhode Island”, or of loans secured by mortgage on 
unencumbered real estate, etc.

Altogether it will be seen the changes which have 
been made are, as stated at the outset, quite import
ant. To a certain extent they enlarge the scope of 
the investments of the banks. At the same time 
they embody some modifications which are in the line 
of conservatism and must tend to greater safety.

IM PORTS AND E X P O R TS OF GOLD AND  
SIL V E R  A T  S A N  FRANCISCO.

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of October, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the ten 
months of the calendar year 1897. The imports of gold were 
large in October, but smaller than in either of the two 
preceding monthf. The amount received reached $2,' 38,893, 
of which $1,950,426 was in coin, maiuly from Australia, 
and of silver there came in $213,705, of which $14^,153 was 
bullion. There has been received during the ten months a 
total of $8,442,329 gold and $1,759,089 silver, which compares-
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w it h  § 3 ,3 8 3 ,3 7 7  g o ld  a n d  § 1 ,7 3 1 ,5 8 3  s i l v e r  in  1898. T h e  s h ip 
m e n t s  o f  g o l d  d a r in g  O c to b e r  w e r e  § 1 0 ,8 0 3 , a lm o s t  a l l  coin>  
a n d  t h e  e x p o r t s  o f  s i l v e r  h a v e  b e e n  § 9 3 1 ,0 2 2  c o in  a n d  $ 4 4 5 ,-  
90 0  b a l l i o a .  F o r  t h e  t e n  m o n t h s  t h e  e x p o r t s  o f  g o ld  h a v e  
b e e n  *119 ,888 , a g a in s t  $ 9 1 8 ,6 8 4  i n  1898 a n d  $ 8 ,6 2 5 ,7 4 0  s i lv e r  
h a s  b e e n  s e n t  o a t ,  a g a in s t  $ 6 ,8 9 9 ,8 1 9  i n  1896, T h e  e x h ib i t  
f o r  O c to b e r  a n d  t h e  t e n  m o n t h s  i s  a s  f o l lo w s  :

i x r o i t r *  o r  a o n o  a s d  s a V K R  a t  s a s  k s a a x w c c .

MOJfTHS.
GOLD. SILVER.

Coin. Bullion Total. Coin. MuUion. iout*.

1 8 9 7 ,
J a n u a r y .. .
F e b ru a r y ..
M a rch .........
A pril..........
M a y ............
J u n e .........

7 .9 8 0
1 ,0 9 8

3 1 .2 3 0
6,!MO
2 ,4 3 6  
l . '  3 9  
3 .6 - 0  

2 ,1 9 3 ,9 6 5  
- ,2 * 3 ,0 0 1  
1 ,9 5 0 ,4 2 6

S
3 5 ,7 3 2  
5 7 .7 9 6  
91 .951  
8 6 ,7 8 9  
4 ’ .24* 
7 2 ,4 0 3  
7 8 .2 6 1  
6 1 .2 -1  

3 3 7 ,5 5 5  
8 3 ,4 6 7

4 3 ,7 1 2
5 8 ,8 9 1

123 ,181

4 4 ,6 8 2  
7 4 ,4 4 2  
8 0 .0 4 4  

2 ,2 5 ’ ,2 4 6  
3 ,6 3 0 ,6 4 6  
2 ,0 3 8 .8 9 3

lo ,8 7 9  8 2 5 ,1 6 5  
i 3 ,4 8 2  108 ,7 4 1  
! 3 .0 9 9  1 3 3 ,8 7 7  

2 8 ,6 5 1 7 7 ,5 8 7  
3 3 ,4 6 0  1 7 4 ,0 1 1  
36 ,»30<  1 0 3 ,5 1 3  
8 1 ,3 3 4  17 9 .9 7 1  
65,7601 1 8 8 ,9 3  2 
6 2 ,0 6 5  8 4 ,1 5 7  
6 5 ,5 5 2  1 4 8 ,1 5 3

$
2 3 6 .0 4 4  
1 1 2 .2 /3  
136 ,9 0 6  
1 0 6 ,1 7 8  
207 ,471  
14 0 .8 4 3  
V<3 i
19 .6 0 ?  
1 4 6 ,2 2 2  
2 1 3 ,7 0 5

A n x n a t . . . 
Bepteinb’r. 
O c t o b e r * . ,

To!. 10 inos 7 ,4 8 9 ,8 4 5 9 5 2 ,4 8 1 8 ,4 4 2 ,3 2 9 3 9 1 .0 4 2  1 .3 0 8 .0 4 7 1 .7 5 9 .0 8 9

KIPOKTS o r  lioLO UU SIl.VBX ritlK SAX rSAXCISCO.

G et® . * S ILVE R .
® *- - * I *1

Coin. B uW n To ta l. | Coin. B uU im t. to ta l.

1897. 
J a n u a r y  .. 
F e b ru a ry ..  
M arch . . . .
A p r i l -------
* » 7 ...........
J u n e . . . . . .
J u ly  ..........
A w rturt----
Sep tem iyr. 
O c to b er . .

9
105 252 

2 .940 
6,995 

5 1 ,3 -0  
5,015 

106,554 
**,175 

108.755 
13 ,040  
10 ,702

» .

675
100

lo b
3 M
100

s
105,252

7.6701
51,4.30

5.015
100.581

8,17.8,
lO#,»S5l

S O

9
194,490 
391,934 
1 0 -,., 1.; 

1 u  •
36 ,720 

300,3.87, 
4 ’ 1,886
*143.47 1
#40,43* 
M l . 983

512 ,540  
5 42 ,910  
587 .300  
372,644 
b o s  le u  
4 67 .8*0  
403 ,030  
325.148 
383.SOP 
443 ,900

$
711 ,030
934.848
0 9 5 ,9 16 
421 ,658  
644 ,880  
768,2*27 
876,726 
868,650 

1,2*28,939 
1.370,928

T a v lO  auv* 418 ,218  1 ,365 4 H .6 8 J 3 ,9 7 1 .7 8 - 4 .653 952 8 .623 .740

IMPORTS AND E X PO R T S FOR OCTOBER. 
T h e  B u r e a u  o f  S t a t i s t i c s  h a s  i s s u e d  a  d e t a i le d  s t a t e m e n t  o f  

t h e  f o r e ig n  c o m m e r c e  o f  t h e  c o u n tr y  fo r  t h e  m o n t h  o f  
O c to b e r , 1897 a n d  1898, a n d  f o r  t h e  t e n  m o n t h s  e n d in g  O c to 
b e r  31 in  1897 a n d  1898, a s  f o l lo w s  :

kkbcuasoisk.
1897  - E x  p o rta —D om estic .............

F o re ig n .................

T o ta l ...................................

Oetober. 10 m at. end , Oet. 31. 
. . . .# 1 0 0 ,5 8  4.342 # 3 4 8 ,2 1 3 ,9 4 6  
. . . .  2 .208 .607  1 5 ,816 .843

___# 1 1 1 .7 9 2 .4 (9  #* 59.030.KU1
Im p o r t* —F re e  o f  d u t y . . . . . . . .  #24 .334 ,333 #39*1,798,*488

D u tia b le ___. . . . . . . . .  25 ,033 ,480 311,945.823

T o t a l ______________ . . . . . . . .  #49 .9 6 9 ,8 1 3 # 6 39 ,734 ,258

B x o e s s o f  e x p o r t s ......... ..................... . . . .  #*11,822.636 #219 ,206 ,432
1 3 9 6 .—E x p o rt* — D om estic  . . . . . # l l  1 ,95*,790 #762,021,1  4 »

F o re ig n ............. .. 16 ,657,332

T o t a l . . . ................ ............... #779 ,578 ,470
Im p o r ts —F ree  o f d u t y . . . . . . . .  #24 .0 1 3 ,4 3 0 *■262,233,103

D u tia b le . .............. 310 ,3 2 2 ,4 4 5

T o ta l .................................... . . . .  #50 .467 ,319 $ 5 72 ,555 ,008

E x c e ss  o f  e x p o rt* ................................ $207 ,022 ,868
GOLD con* AJftl HDLUOS.

1897 .—E xport* ...................................... *3 1 0 .6 1 6 #32 .9 0 0 ,2 4 9
Im p o rt* ..................................... 2 4 ,4 1 3 ,5 /9

E xcess o f e x p o r t* .........................  . . . #9 ,486 ,720
K«ce-< o f Im p o rt* ........ ...................... . . . .  *11 ,0 3 0 ,1 7 0
18 9 6 .—E x p o r t* ................................... . . . .  #313 .168 $57 ,218 ,014

Im p o rt* ...................................... . . . .  27 ,961 ,083 9 2 ,848 ,939

K M «m  o f Im port* . ............................ ........#27 ,8 1 7 ,0 1 5 835 ,631 ,925
GOLD Of ORB,

1897.— E x p o rt* ................................... *97 ,588
I m p o r t s . . , . ........ ...................... 3 ,970 .184

E x o c -s  o f I m p o r t s ............................... # 3 ,8 7 2 ,8 9 6
1896  -  ........ . . . . . . . . . .  . . . . . . .  * ‘54 .839 *13 9 ,0 1 0

1 m  p o r ta . „ * „ 232 ,0 8 6 1 .5 9 2 ,9 7 6

&£€«?'*.# of Im port*  .............................. #1 ,4 8 3 ,9 3 6
JHI.V&fi GOOf A8D BULLION.

897 .—E xport*  ................................... . . . .  *5 ,225 ,342 *4 7 #!V72.««H
im p o r t* ................................. 9 .172,707

E x c e ss  o f e x p o r t* ...... ......................... . . . .  *3 ,533,881 # 38 ,099 ,979
1996.—E x p o r t* ............................ ..... . . .  #1 ,704 ,339 $ 5 1 ,2 6 9 ,3 8 0

IttJjHDflft. *«.♦#.*- ****.**.,**4 9 ,418 ,077

E x c e ss  o f e x p o r t* . . . ........................... $ 4 1 ,821 ,303
s i l v e r  w  a m .

1 8 9 7 .-  E x p o r t* ...................................... *9 5 * 2 59 ,425
Im p o r t* ---------. . . .  ................ 17 ,091,973

E x cess  o f  tm p o r ta ................................ . . . .  #1 ,591 ,607 *17 ,432 ,548
1 3 9 8 .—E x p o r ts ...................................... *74 3,8 88

Im p o r t* ............................... .. . . . .  1 ,489 .353 14 .730 ,938

E*ee«» o f im p o r ts .......... ...................... $ 1 3 ,8 8 7 ,0 5 0

oaet arts g ®  or m  re etx ta lg ; ttglislx ij*jereg
lFrom  on r ow n  corresp on d en t.]

L o n d o n , S a t u r d a y .  N o v . 13, 1897.
T h e r e  i s  a  s o m e w h a t  b 3 t t e r  f e e l in g  in  t h e  s t o c k  m a r k e t s  

t h i s  w e e k , m o r e  p a r t ic u la r ly  d u r in g  t h e  s e c o n d  h a l f  o f  i t .  
P a r t ly  t h i s  i s  d u e , n o  d o u b t , t o  t h e  r e c o v e r y  in  N e w  Y o r k ,  
p a r t ly  i t  h a s  b e e n  b r o u g h t  a b o u t  b y  t h e  r e a s s u r in g  s p e e c h  o f  
L o r d  S a lis b u r y  a t  t h e  L o r d  M a y o r ’s  b a n q u e t , a n d  p a r t ly  i t  i s  
t h e  r e s u l t  o f  t h e  f o r t n ig h t  y  s e t t l e m e n t  o n  t h e  S to c k  E x 
c h a n g e ,  w h ic h  s h o w s  t h a t  t h  - b u l l  a c c o u n t  o p e n  in  a l l  d e p a r t 
m e n ts  i s  e x c e e d in g ly  s m a l l .  A n o t h e r  v e r y  fa v o r a b le  in c id e n t  
i s  t h a t  t h e  o u t - t u r n  o f  g o ld  in  t h e  T r a n s v a a l  f o r  O c to b e r  i s  
t h e  la r g e s t  e v e r  r e c o r d e d , b e in g  o v e r  3 74 ,000  o u n c e s  f o r  t h e  
s i n g l e  m o n t h .

B u t  w h i le  t h e r e  i s  a b e t t e r  f e e l i n g  a n d  p r ic e s  a r e  s o m e w h a t  
h ig h e r ,  t h e r e  i s  e x c e e d in g ly  l i t t l e  in c r e a s e  in  t h e  a m o u n t  o f  
b u s in e s s  d o n e . T h e  in v e s t in g  p u b lic  i s  h o ld in g  a lo o f  fr o m  
a l l  m a r k e ts .  I n  t h e  A m e r ic a n  m a r k e t  t h e r e  i s  a  c e r t a in  
a m o u n t  o f  s p e c u la t io n  b y  m e m b e r s  o f  t h e  S t o c k  E x c h a n g e  
a n d  b y  p r o fe s s io n a l  o p e r a to r s ,  b u t  t h e  g e n e - a l  p u b lic  i s  d o in g  
n o th in g .  A n d  t h e  g e n e r a l  p u b l i c  ia  in v e s t in g  v e r y  l i t t l e  in  
B r it is h  a n d  C o lo n ia l  g o v e r n m e n t  s t o c k s ,  h o m e  r a i lw a y  
s t o c k s  a n d  t h e  l ik e ,  w h i l e  i t  i s  c o m p le t e ly  n e g le c t in g  t h e  
B o o th  A f r ic a n  m a r k e t .  T h e  o n ly  d e p a r t m e n t  i n  w h ic h  th e r e  
i s  a  f a ir  a m o u n t  o f  b u s in e s s  g o in g  o n  i s  t h a t  f o r  W e s te r n  
A u s t r a l ia n  s h a r e s ,  a n d  a  v e r y  la r g e  p a r t  o f  t h e  b u s in e s s  
tn e r e  c o m e s  fr o m  t h e  C o lo n ie s .

T h e  u n w i l l in g n e s s  o f  t h e  p u b lic  t o  o p e r a t e  in  a n y  w a y  ia  
d u e  to  s o m e  e x t e n t ,  n o  d o u b t ,  t o  t h e  f e a r  o f  d e a r  m o n e y . T h e  
d e m a n d  fo r  g o ld  in  t h e  o p e n  m a r k e t  i s  s o  g r e a t  t h a t  p r a c t i 
c a l ly  a l l  g o ld  a r r iv in g  i s  b o u g h t  n p  b y  f o r e ig n  c o u n tr ie s ,  a n d  
o n ly  l i g h t  s o v e r e ig n s  g o  in t o  t h e  B a n k  o f  E n g la n d .  A t  a n y  
m o m e n t , t h e n ,  g o ld  in  la r g e  a m o u n t s  m a y  b e  w it h d r a w n  
f r o m  t h e  B a n k , a n d  t h a t  m a y  le a d  t o  a  r a p id  r is e  in  r a te s .  
A n d  w h a t  is  s t i l l  m o r e  f e a r e d  b y  t h e  p u b lic  i s  t h a t  t h e  d e 
c r e a s e  in  t h e  s u p p ly  o f  m o n e y  m a y  le a d  t o  t h e ir  b e in g  u n a b le  
t o  g e t  t h e  b a n k in g  a c c o m m o d a t io n  w h ic h  t h e y  w o u ld  
r e q u ir e .

B e y o n d  t h is ,  w h ic h  is ,  o f  c o u r s e , a  v e r y  t e m p o r a r y  in f lu 
e n c e , a s  i t  w i l l  c o m e  t o  a n  e n d  a t  t h e  c lo s e  o f  t h e  .year, th e r e  
is  t h e  d is q u ie t u d e  t h a t  e x i s t s  r e g a r d in g  p o l i t i c s .  L o r d  S a l is 
b u r y 's  s p e e c h  a t  t h e  L o r d  M a y o r ’s  b a n q u e t  o n  T u e s d a y  e v e n 
in g  w a s  e x c e e d in g ly  c a u t io u s  a n d  m o s t  p a c if ic  in  to n e ,  y e t  n o  
o n e  c a n  h e lp  n o t ic in g  t h e  g r e a t  c a r e  h e  e x e r c is e d  t o  c o m m it  
h im s e l f  a s  l i t t l e  a s  p o s s ib le  u p o n  a n y  p A r tic u la r  t o p ic ,  a n d  
e s p e c ia l ly  t h e  c a u t io u s  w u y  h e  a v o id e d  r e f e r e n c e s  t o  t h e  
q u e s t io n s  a t  i s s u e  b e t w e e n  o u r s e lv e s  a n d  P r a n c e .  T h e r e  a r e ,  
n o  d o u b t ,  o th e r  f r o n t ie r  q u e s t io n s  w i t h  P o r t u g a l ,  G e r m a n y ,  
a n d  t h e  l ik e ,  b u t  n o  t r o u b le  i s  a p p r e h e n d e d  f r o m  t h e s e .  W i t h  
r eg a rd  t o  F r a n c e , h o w e v e r ,  t h e  p o s i t io n  i s  u n d o u b t e d ly  d e l i 
c a t e  b o th  in  W e s t  A f r ic a  a n d  in  t h e  N i l e  B a s in . N e g o t ia t io n s  
a r e  g o in g  o n  in  P a r is  f o r  t h e  s e t t l e m e n t  o f  t h e  W e s t  A f r ic a n  
q u e s t io n ,  a n d  a s  o n  b o th  s id e s  t h e r e  i s  a  s t r o n g  w i s h  t o  a r 
r a n g e  m a t t e r s  a m ic a b ly ,  n o  d o u b t  a f t e r  m u c h  t im e  i s  w a s te d  
a  s e t t l e m e n t  w i l l  l ie  c o m e  t o . I n d e e d  i t  w o u ld  b e  a b s u r d  f o r  
t w o  g r e a t  a n d  c iv i l i z e d  n a t io n s  t o  f ig h t  a b o u t  u n s e t t le d  t e r r i 
to r y  o n  t h e  w e s t  c o a s t  o f  A f r ic a .  B u t  t h e  f a c t  t h a t  t h e r e  i s  a  
g o o d  d e a l o f  e x c i t e m e n t  o v e r  t h e  W e s t  A f r ic a n  q u e s t io n  i n  
F r a n c e  i s  u n q u e s t io n a b le ,  a n d  t h e r e fo r e  n o b o l y  c a r e s  t o  
e n g a g e  in  n e w  r is k s  u n t i l  m a t t e r s  h a v e  s m o o t h e d  d o w n .

T h e  p e a c e  n e g o t ia t io n s  b e t  w e e n  G r e e c e  a n d  T u r k e y  d r a g ,  
a n d  n o b o d y  c a n  s a y  w h e n  th e y  w i l l  b e  e n d e d . T h e  p r o s p e c ts  
o f  a n  e a r ly  s e t t l e m e n t  s e e m  g lo o m y . T h e r e  a r e  fe a r s  o f  a  
fa m in e  in  T h e s s a ly ,  a m i t h e  e x p e n d itu r e  t h a t  G r e e c e  i s  in c u r 
r in g  i s  v e r y  h e a v y . In  C r e te  m a t t e r s  a r e  n o  b e t te r  t h a n  t h e y  
w e r e . S p a in  i s  n o t  m a k in g  m u c h  p r o g r e s s  in  s e t t l in g  e i t h e r  
t h e  C u b a n  o r  t h e  P h i l ip p in e  q u e s t io n s ,  h e r  f in a u c ia l  e m b a r 
r a s s m e n ts  a r e  d e s p e r a te , a n d  h o w  s h e  i s  t o  c o n t in u e  p a y in g  
h e r  w a y  is  d i f i i c u l t  t o  s e e .

I t a ly  is g r a d u a l ly  w in d in g  u p  h e r  c o m m it m e n t s  i n  A b y s 
s in ia , I t  h a s  b e e n  a r r a n g e d  t h a t  E g y p t  i s  t o  ta k e  o v e r  K a s s a la .  
M e a n w h ile ,  t h e  A u s t r o  H u n g a r ia n  F o r e ig n  M in is te r  is  v i s i t in g  
th e  K in g  a n d  h is  m in is t e r s  a t  M o n z a . W h e t h e r  t h e  o b j e c t  is  t o  
c o m e  to  s o m e  u n d e r s t a n d in g  a b o u t  t h e  r e n e w a l  o f  t h e  T r ip le  
A ll ia n c e ,  o r  w h e t h e r  A u s t r ia - H u n g a r y  w is h e s  t o  a r ia n g a  
w it h  I t a ly  in  c a s e  t h e  T r ip le  A l l ia n c e  s h o u ld  c o m e  t o  a n  e n d ,  
n o b o d y  k n o w s . B u t  w h e t h e r  t h e  T r ip le  A l l i a n c e  i s  c o n t in u e d  
in  n a m e  o r  n o t ,  i t  i s  s o  c o m p le te ly  m a im e d  t h a t  i t  c a u  h a v e  
l i t t l e  p o l i t ic a l  in f lu e n c e . I t  w i l l  t a k e  t im e  fo r  I t a ly  t o  r e c o v e r  
fr o m  h e r  d is a s te r s  in  A f r i c a  a n d  f r o m  h e r  f in a n c ia l  d iff i-
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eultieg, while the quarrels of the nationalities in Austria 
seem to be growing bitterer every day.

The Transvaal Government has, as yet, done nothing to 
satisfy the demands of the mining industry, and the fighting 
on the northwest frontier of India has not yet come to an 
end. Meanwhile, there is every prospect of a conference of 
the employers and the employed in the engineering trade, 
and it is to be hoped that a friendly settlement will soon be 
arrived at. There are grounds for believing likewise that 
the threatened strike in the cotton trade will be averted.

The news from Australia is partly satisfactory. The wheat 
crop is reported to be good, and there is a better demand 
than for some years past for wheat lands, which are selling 
at fair prices. But unfortunately the spring rains are de
ficient, and there are fears that the drought will continue. 
From Argentina the news is more favorable. The wheat 
crop is reported to be excellent. The condition of affairs in 
Brazil looks extremely bad.

The directors of the Bank of England’made no change in 
their rate of discount this week, but they have such a com
mand over the outside market now that they can count with 
reasonable certainty upon making a higher figure effective 
whenever they think it proper to raise the rate. The Bank 
has borrowed largely, with the proceeds it discounted bills to 
a very considerable extent, the bills are now falling due, and 
thus the outside market is becoming poorer while the Bank 
is in a more commanding position.

In the open market the demand for gold for the Continent 
is as strong as ever, and, as stated above, practically no gold 
has gone into the Bank for many weeks past, except in the 
form of sovereigns too light to be taken by foreign countries. 
Therefore, all the Bank has been able to do is to prevent a 
drain upon itself. The belief still exists that gold will be 
taken from the Bank by Germany. At the same time, it is 
to be borne in mind that the value of money here is high, 
that if any considerable withdrawals were made by Germany 
rates would advance, and therefore it is possible that the 
demand may not occur, if Berlin can get assistance from any 
other quarter.

Whether gold will be sent to New York is still a moot point 
here. Some think that it will, others that it will not. But 
the Directors of the Bank of England are inclined to fear 
that a considerable amount may be taken, and therefore they 
have been eager to get command of the market so as to pro
tect their reserve. With regard to India there seems ex
tremely little probability now that gold will be sent out. The 
exchange is considerably below the gold point, and unless 
something utterly utterly unforeseen happens is not likely to 
rise much.

The “Railway News'’ of London reports the traffic receipts 
for the week ending Oct. 24 of f>4 railways of the United 
Kingdom which make weekly returns at £1,714,167, against 
£1,632,606 in the corresponding week of last year, an increase 
of £81,501. For the seventeen weeks of the current half-year 
receipts were £31,361,033, an increase of £1,029,411.

The imports since January 1 have been as follows :

I m p o r t s .
1897. 1896. Difference.

£ s. £ Per Ci.
J a n u a r y  ............ 39 ,975 ,668 38 ,473 ,856 + 1 ,5 0 1 ,8 1 2 +  3*90
F e b r u a r y  ____ 37,* 4 5 ,»64 3 s ,47 6 ,736 +  1,768,428 +  4-98
M a r c h ................. 40,65 ,U 4 3* ,366 ,750 + 2 ,2 8 8 ,3 6 4 + 5*96
A p r i l ...................... 35 ,136 ,555 35 ,804 ,800 -6 7 2 ,2 4 5 —  1*87
M a y ..................... 36,336 ,348 33,349,98*« + 2 ,9 -6 , 60 + 8  95
J a n e ........................ 36 ,321,809 35,229.255 +  1.092,554 +3*10
J u l y ......................... 36 ,123 ,523 31 ,3  8 ,158 +  1,745,3«5 +5*08
A u g u s l ................. 33 ,371 ,385 32,480 ,473 + 89 0 ,9 1 2 +  2*74
S e p t e m b e r ____ 3 L-, 1 9 ,H93 33 ,066,346 +  2 ,189.547 ‘ +  6*63
O c t o b e r .............. 38 ,913 ,763 39 ,574 ,890 -6 3 1 ,1 2 7 - 1 - 5 9

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows:

Rate* o f 
In terest a t

N o v . 12 N o v . 5 . Oct. 29. Oct. 22.

B a n k
R a te

Open
Market

B ank
R a te .

Open
M arket

B ank
R a te .

Open
Market

B a n k
R a te .

Open
M arket

Parts.................... 2 2 2 m 2 2 2 2
3erlln................... 5 V i 5 4 5 V i 5 4
l a m  burg ........ 6 V i 6 4 5 V i 5 V i
Frankfort......... 5 5 V i 5 V i 5 *%
Amsterdam.... 3 3 b 8 3 2% 3
Brussels............ 3 2 8 2 8 2 3 2
Vienna.............. 4 m 4 4 4 4 4 4
it.  Petersburg. 0 5 0 5 6 5 0 5
Madrid................ 6 4 6 4 5 4 5 4
Copenhagen... 5 5 5 5 5 5 5 5

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years:

1897 1890 1895. 1894.
N ov. 10. Nov. 11. Nov. 13. Nov. 14.

£ £ £ £
C ir c u la t io n .. . ............................ . 27,373,015 20,546,525 25,907,965 25,413,915
P u b lio  d e p o s its ................................... 6.792,442 5,393,967 5,375,440 5,469 315
O th er d e p o s its  ................  .............. 33,517,809 43,509 1 <4 49,237,697 37,124,155
G o v er n m e n t s e c u r i t ie s ............. . 12.510,410 13,759.060 14,8 '6 ,525 15,153.120
O th e r se cu r ltie a  ........................... 27,727,645 27,339.044 25,734,723 18,302,354
B e se r v e  o f  n o te s  a n d  c o in . .  — 20.939,835 25,718,470 31,839,803 28,914,103
Coln&  b u llio n , b o th  d e p a r tm ’ts 31,512,890 35,401,995 40 947,708 35 ,553,023
P r o p .r e s e r v e to ,l la b i l i t ie s . .p .  o. 4S 3-16 52 X 5 8 ^ 63
B an k  r a te ------------------- .p er  c e n t. 3 4 2 2
C on so ls. 2H  p er  c e n t ..................... 112 11-16 HO '4 106^ 102 11-10
S ilv e r ....................................................... 26%d. a»M i. 30 15-16d. 28%d,
C lea r in g -H o u se  r e tu r n s  .............. 138.117,000 13?,910,000 132,405,030 123,048,000

* N o v e m b e r  8.

The rates for money have been as fo llow s:

ti O pen M a r k e t  R a te * . In te r e s t  a llo w ed  
fo r  d ep o sits  b y

B a n k  E ii ls . T r a d e  B i l l* . D isc ’t  H 'se
e
e T hree F o u r S ix T h ree F o u r S ix S to c k A t 7 to  14

M o n th 8 M onths M o n th s M o n th s M o n th s M o n th s B a n k s . Call Days.

O ct. 15 3 2 X 2 ^ 9  H 2 H 3 3 @ 3 ^ V i V i IX
“  22 3 2 « ® 2  % 234@3X 2 H 3 @3J4 3 @3M 3 @3*4 V i V i IH
"  29 3 2 15-10 2% s h ® s h SH @ 3H i x m

N o v . 5 3 * 2H 2H ® 2 H 3 3 8 ix i x m
”  12 8 2% 2 U 3 @3*4 3 @3M 3 V * V i m

Messrs. Pixley & Abell write as follows under date of 
Nov. 11:

G o ld .-T h e  B ank  h as rece iv ed  £ 1 0 6 ,0 0 0 , o f which £ 1 0 0 ,0 0 0  ca m s  
from  South A fr ica ; and £ 1 0 0 ,0 0 0  has b een  w ithdraw n, o f w hich  £ 8 0 ,-  
00 0  w as U nited  S ta tes co in  for G erm any. The price o f g o ld  con tin u es  
v ery  firm. A rriva ls: South  A frica , £ 2 7 5 ,0 0 0 ;  W est In d ies, £ 4 L ,0 00  ; 
Ind ia , £ 7 6 ,0 0 0 . S h ipm ents: B om bay, £ 5 5 ,0 0 0 .

S ilver.—The price is  on ly  firm  for  im m ed iate  delivery , and a lthough  
th e  forw ard p osition  is gen era lly  regarded as w eak, there is  no p res
su re from  H ew  York to se ll a t the low er ra tes quoted. Indian  prioe  
Rs. 69%. A rriva ls: W est Ind ies, £ 2 8 ,0 0 0 ;  H ew  Y ork, £ 1 6 8 ,0 0 0 . 
Shipm ents: Bom bay, £ 8 7 ,0 0 0  ; H on g  K ong, £ 2 2 .0 0 0 .

M exican D ollars—T here has b een  a sm all b u sin ess th is w eek  for  
China, S h ipm en ts: l lo n g  K m g , £ 3 ,0 0 0 ;  P en ang , £ 5 ,0 0 0 .

The quotations for bullion are reported as follows:

GOLD. Nov. Nov. Sil v e r . Nov. N ov.
L ondon  S ta n d a rd . 11. 4 L o n d o n  S ta n d a rd 11 4

* d. s d. d cl.
Bar gold , l in e — oz. 
Bar gold .parting.oz. 
Spanish, o ld ........oz

78 OX
78 0%

78 0 
78  (Hs

Bar s ilv er , t in e ...  oz. 
Bar s ilv er , o on ta in ’g

26=8 2638

76  O '* 76 OX do 5 grs. gold .oz. 27 2 6 78
N ew . . . .  -----  oz. 16 IX 76 Ha do 4  grs. gold .oz. 2615,, 26 i lfl

Q .S. gold c o in .. .oz. 76  5X 76 5% do 3 grs. go ld .oz. £634 2 6 ^
Gnrm’u g o ld ooln .oz. 76  3% 76 3% Cake s ilv e r .......... oz. 28% 28 X
French gold coin .oz. 76  3% 76 3% M exican  d o llars.oz . 26 18 2 5 ^

10 m o n th s ..  368 ,786 ,726  3 55 ,850 .402  + 1 2 ,9 3 8 .3 2 4
T h e  e x p o r t s  s in c e  J a n u a r y  1 h a v e  b e e n  a s  fo l lo w s  :

1897 . 1896 . D ifference.
E x p o r t s . £  a a

January...........  19 ,762 ,378  21 ,146 ,491  —1,384,113
F eb ru a ry ........  17 ,864,682 19 ,704 ,095  —1,839,413
March................ 21 ,647 ,269  20 ,449 ,623  + 1 ,1 9 7 ,6 4 6
A pril.................. 19 ,700,122 18 ,150 ,227  + 1 ,2 4 9 ,8 9 5
M ay.................... 19 ,322 ,146  18 ,833,143 + 48 6 ,9 0 3
J u n e................... 19 ,089 ,997  20 ,560 ,081  —1,470,065
J » ly ...................  21 ,501 ,452  21 ,359 ,139  + 1 4 2 ,3 1 4
August,.............. 18 ,773,9  7 20 ,326 ,796  —1,552.799
Septem ber----- 18.U15.275 19 ,824 ,125  —1,518,815
O ctober............ 19 ,283 ,052  20 .6 8 3 ,4 5 7  —1,400,405

+ 3  63

Per Ci. 
- 6 + 4  
- 9 - 3 3  
+  5-85 
+  6-77  
+ 2-58  
—7-15  
+ 0-62  
—7-63  
—7-66  
- 6 - 7 7

30 m onths. 195 ,274 ,228  201 ,3 3 9 ,2 5 7  —6,065,029 - 3  01
-The re-exports of foreign and colonial produce siD ce  Janu' 

ary 1 show the following contrast:

f t  R e-ex  po rts.
1897.
£

1896.
£

Difference.
£

J a n u a ry .......... 4 ,177 ,825 4,806 ,384 —628 ,559 —13*08February ........ 5 ,224,138 5,617 ,593 —393,455 —7*00March............... 5 ,270 .853 4,606,122 +  664,731 +14*43A pril.................
M ay....................

7 ,308,181 5 ,888 ,062 -1 ,9 2 0 ,1 1 9 +  35*63
4,954 ,692 4 ,748,642 +  206 ,050 + 4-36J u n e ................... 5 ,451,789 4,638 ,968 + 8 1 2 .8 2 1 +  17*52J u ly ................... 5 ,014 ,337 4,250 ,332 + 7 6 4 ,0 0 5 +  1 8 0 0A u gust.............. 4 ,651 ,947 4 ,174 ,060 + 4 7 7 ,8 8 7 + 1 1 -4 4Boptem ber___ 3 ,9 '9 ,0 9 2 3,274 .466 + 7 0 4 ,6 2 6 + 21-52•c to k e r ............ 4 ,605 ,979 4 ,730,566 —124,887 —2-64

1* m oDths.. 50 ,615,693 46 ,235,195 + 4 ,3 8 0 ,4 9 8 + 9-47

The following shows the imports of cereal produce into  
the United Kingdom during the first ten weeks of the new  
season compared with previous seasons:

IM PORTS.

1897.
Im p ortsof w heat
B a r le y ...................
O a t s .......................
P e a s .......................
B eans.......... t .........
Indian oorn ........
F lo u r .....................

,o w t.l2 ,0 7 4 ,5 0 0
.........  4 ,7 7 1 ,9 9 4
..........  2 ,9 9 1 ,9 8 0
.......... 639,i 10
.........  8 6 2 .5 9 0
. . . . .  9 ,5 0 4 ,7 0 0  

.......... 2 ,91 2 ,0 0 0

1896 .
12 ,618 ,930  

5 ,863 ,890  
3 ,649 ,350  

818 ,855  
7 06 ,580  

12 ,789 ,780  
4 ,102 ,823

1895.
14 ,845 ,640

6 ,382 ,690
2 ,617 ,940

572 ,810
815 ,310

8 ,512 ,200
4 ,000 ,350

Supplies available for consumption (exclusive of 
September 11:

1897. 1896. 1895.
W heat im ported , ow t. 1 2 .e7 4 .5 0 0  12 ,618 ,930  14 ,845 ,640
Im p orts o f dour......... 2 ,9 1 2 ,0 0 0  4 ,102 ,820  4 ,000 .350
Sales o f hom e-grow n. 6 ,6 :1 ,6 8 7  5 ,764 ,820  3 ,221 ,905

T ota l.........................21 ,65 8 ,1 8 7  22 ,48 6 ,5 7 0  22 ,06T ,895
1897 . 1896. 1895.

A ver.prioe w h eat,w eek .33s. 5d. 31s. 6d. 26s. 4d .
A verage prioe, se a so n ..3 3 s . Od 26s. 7d . 24s. 24.

The following shows the quantities of wheat, 
cnaize afloat to the United Kingdom:

T h is  w eek. L a s t  w eek. 1896.
W heat............... a r e .. .  1 ,945 ,000  1 ,875 ,000  2 ,125 ,0 0 0
Flour, equal to  qrs. . 3 95 ,000  340 ,000  300 ,000
M aize ................q r s . . .  3 1 5 ,0 0 0  2 55 ,000  1 ,02 0 ,0 0 0

1894 .
1 4 ,5 3 2 .0 3 9

7 ,653 .809
2 ,76 6 ,6 0 0

463 ,353
9 11 ,607

4 ,729 ,964
4 ,11 3 ,8 7 8

stock? on

1894.
14 ,532 ,039

4 ,113 ,878
4 ,179 ,112

2 2 ,8 2 5 ,0 2 9
1894 . 

18s. Od. 
19s. 2 d .

flour and

1895.
1 .8 3 5 ,0 0 0

2 7 7 .0 0 0
5 4 3 .0 0 0
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E a g l l i b  F i n a n c i a l  M a r k e t * —P e r  C a b le .

T h e  d a i l y  c lo s i n g  q u o t a t i o n s  f o r  s e c u r i t i e s ,  e t c . ,  a t  L o n d o n ,  
a r e  r e p o r t e d  b y  c a b l e  a s  f o l l o w s  f o r  t h e  w e e k  e n d i n g  N o v .  36 :

LO ND ON.

S ilver, per oun ce........ cL
D o u e o la .n e w ,

F o r  a c c o u n t 
F r 'c h  re n te *  (in  P a r is )  tr .  
S .tch . T op . <fc S a n ta  F e .

p re i .D o do  
Canadian Paotflo
C hesapeake *  Ohio.......
Ohio. Mtlw. *  St. Pant. 
D env . *  Rio O r,, p r e f ..
E rie, co m m o n .............. ..

1 s t  p re ferred ................
U tlnola Central___ ____
Lake S h o r e . ...................
L ou isv ille  *  N ash v ille . 
M erlcai: Central, l a  . .  
Mo. Kan, *  T ex ., com ., 
N . Y .  C e a f l  A H udson. 
St. Y . O ntario A W est’n 
N orfolk A  W eat’n, pref. 
No. P ac. p ref , tr. recta.
P enneyIran ia  ...................
Phlia. A R ead., p er ah .. 
Sonth’n R ailw ay, co m ..

P referred .......................
O nion P a c ific .. . . .  . . . . .  
W abash, p r e fe r r e d .... .

Sat. i f  on. T u t! . Wed.

26% 261* 6 27% 2 1 H
11215.. 113% l*13i,a 113%
113*1* 113*i* 
0 3 '6 2 %  103*60

113%
103*05

113%
103*65

13 12- 12% 13
23 27% 27% 28
S3% 82% 82% 83%
21 % 21% 22 22
95 94% 9 i% 99%
15% 45 45
15 14% 14% 15
36% 36% 36% 36%

104 103% 103% 103%
ITS 173 173 173

56% 56 56 50%
67% 07% 67% 07%
13% 13% 13 13

109 106% 109% 109%
15% 15% 15% 15%
44% 44 14 44*«
51 53% 55% 56%
5«% 56% 50% 581-
10% lo % 10% 10%

*3% 0% 9% 9%
30% 30% 30% 30%
20% 20 19% *25
19 17% 17% 17%

. I T r i.

' 2714 
113% 
113% 

i 103*65 
13%

' e W

"94 % "
..............

14%
36

103%

i 27% 
113% 8 
113% 
103*50

I 12%
27%
82%

I 22  
i 93% 

45 
14% 
36

103%

Silver.
E xp o rt! .

G re a t B r i t a in ............
F r a n c e .........................
G e rm a n y ...................
W est In d ie s ................
M e x ic o ........................
S o u th  A m e ric a ........
A ll other countries.

T o ta l 1 8 9 7 ..........
T o ta l  1 8 9 6 ..........
T o ta l  1 8 9 5 ..........

W eek.

¥881,103

¥881 ,103
973 .850
701 ,275

Since  J a n .  1.

$40 ,269 ,519  
6 38 ,000  

5 ,750  
330,759 

5,125 
174 ,616  

3 ,325

$41 ,427 ,094
46.872,473
34 ,405 ,299

Im p o r t! .

Week.

$36 ,857
36 ,204

2.S54

S in c e  I a n .  1

$52 ,639
2 ,306
2,321

527 ,192
1 ,262 ,645

85 0 ,0 9 8
43 ,367

$ 75 ,915  $2 ,7 4 0 ,5 6 8  
35 ,248  2 ,624 ,332

9 ,878  1 ,639 ,398

O f  t h e  a b o v e  i m p o r t s  f o r  t h e  w e e k  i n  1897  $ 3 ,9 7 8  w e r e  
A m e r i c a n  g o ld  c o in  a n d  $8  A m e r i c a n  s i l v e r  c o in .  O f  t h e  
e x p o r t s  d u r i n g  t h e  e a m e  t i m e ,  $ 2 9 ,7 0 0  w e r e  A m e r i c a n  g o ld  
c o i n .

57%  ; 55%  
. 67%  67%
i ..............; 13
108% 108%
.............. 15%
.............  44
................  56%

56%  50%
: 10% 10%
’.............. 9%
.............  30%
.............. 23%

■............. i 17%

F o r e i g n  T r a d e  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t .— I n  
a d d i t i o n  t o  t h e  o t h e r  t a b l e s  g i v e n  in  t h i s  d e p a r t m e n t ,  m a d e  
u p  f r o m  w e e k l y  r e t u r n s ,  w e  g i v e  t h e  f o l l o w i n g  f ig u r e s  f o r  
t h e  f u l l  m o n t h s ,  a l s o  i s s u e d  b y  o n r  N e w  Y o r k  C u s to m  H o u s e ,  

j T h e  f i r s t  s t a t e m e n t  c o v e r s  t h e  t o t a l  i m p o r t s  a n d  e x p o r t s  o f  
m e r c h a n d i s e  a n d  t h e  C u s t o m s  r e c e i p t s  f o r  t h e  t e n  m o n t h s  
o f  t h e  l a s t  t w o  s e a s o n s .

x  AH am t'M R ienfa  pa id .
month.

® o t a i a e t c l a l a n d m t s c c i l a i i e o u s l | e « j *

N a t io n a l  B anks —T h e  fo llo w in g  in fo r m a tio n  r e g a r d in g  
n a t i o n a l  b an k s i s  fro m  th e  T r ea su ry  D e p a r tm e n t :

NATIONAL BAS** OBOANII!KI>
$ ,0 9 0 - T h e  A m e rie a o  E x ch au fie  N a tio n a l B an k  o f C le v e la n d , Ohio.

C ap ita l, $250 ,000 . R fahard  M. P a riu e ly , P re s id e n t;  J o se p h  
K. K r m *, A s s is ta n t Ca*h$er.

8 .0 9 1 , —T h e  F ir s t  N a tio n a l B an k  o f P e a l*  V a lley , In d ia n  T e rr i to ry ,
C ap ita l. $ 5 0 . 0 0 0 . --------. P re s id e n t;  E. C G a t e . ' ’a sh la r.

8 .0 9 2 . —T h e  W oods t i l l*  N a tio n a l B an k , W oodsT illo , New H a m p sh ire .
C a p i ta l.  $ 50 ,0 0 0 . H e n ry  W. K eyes, P re s id e n t;  11. W. A llen . 
C ash ie r.

6 ,0 9 8 —T he F ir s t  N a tio n a l B an k  o f 0 « to n s  n i l s ,  M ary lan d . C ap ita l, 
$50 ,000 . C haa. U. W. M *o$tU, P re s id e n t;  A r th u r  n. M ootcU , 
C ash ie r.

5 .094 . —T h e  C o m m erc ia l N a tio n a l B an k  o f U n io n  C ity , In d ia n a . C ap
Hat. $80 ,0 0 0 . W illiam  K err. P r e s id e n t ;X  F . B a b e r .  C ash ie r.

5 .0 9 5 . —T he F ir s t  N a tio n a l B a n k  o f S h aw n ee . T e r r i to ry  o f  O k lahom a .
C ao tta l. $50 ,000 . J .  H K u t f ,  P re s id e n t; W illa rd  J o h n s to n , 
C ash ie r.

5 .096 . —3*n F ren e iso n  N a tio n a l B an k , S an  P ran o iseo , C a lifo rn ia .
C ap ita l, $ 5 0 0 ,000 , J a tu e *  K n o x  W ilson . P re s id e n t,  Lewi* 
Is a a c  C ow glil, C ash ier.

5 .0 9 7 . —T he F irs t N a tio n a l B a n k  o f R egain , T ex as . C ap ita l, $ 5 0 ,000 . i
C h arle s  E. T ip s . P r e s id e n t ;  G eorge  W. V a u g h an , ' ’a sh le r. 

5 ,09S .—T h e  O ttlren a ’ N a tio n a l B an k  o f  B a s t  L iv erp o o l, Ohio. C ap ita l, 
*100 .000 . R o b e r t H a il. P re s id e n t; H, II- B ly th e , C ash ie r.

I m ports a n d  Ex p o r t s  fo r  t h e  W e e k .— T h e fo llo w in g  are  
t h e  im p o r ts  a t N e w  Y ork  fo r  th e  w e e k  e n d in g  for d ry  g o o d s . 
N o v e m b e r  18 a n d  fo r  th e  w e e k  e n d in g  fo r  g en era ! m e r 
ch a n d ise  N o v e m b e r  19 a lso  to ta l*  s in c e  th e  b e g in n in g  o f  th e  j 
first w e e k  in  J a n u a ry .

FO&JSIO* IMPORT* AT *IW  TOR*.

S _January ... 
Pebruarr... 

t M a rc h . . 
April.., ...
Mar...........

I -Ton#.,*. . ..  
In ly

| Atunt«t»»*»*j 
S* p temper..
October,*,,

M*RCBA.*fDi8* Movement at Ni w  York.

Imparts. Export*.
1897. 1808. 1897. 1896.

*
34,415,118
88,974,041
46,978.300'
59.939.2*8
49,961,475.
49,074,612;
38.460,976'
26.5*1,439
28,134.443
31,021,412

44,798,5191 
40,981,021 j 
42,285,6? 15 
37.013.069! 
36,638.091 
30.667.361, 
33^264,119 
32.294.9U! 
32.649.397 i 
83,180,440

I
33,467.694 
30,318,79 M 
84,632.480* 
31.412.M 8 
31.059,86T 
33.702.908 
31.142,805 
31.345.828 
9 7 .4 it.3 7 6  
84.492.610

Total.., 307.004.1ja--3fl0.,-83,48f33g.lKyi.Hl8 306.070.687 104.81^175 83,474,004

I
83.801.742
27,377,902
30,003,816
29.029.852
29.862.948
30,822.004
30.83*3.037
28,060,172
80.495.166
35,486.789

Customs Receipts, 
at  N ew  York.

1897.

I
7,705.400
8.359,780

17.579.633
17,711,863

9.092,270
14.728.789
12.209,574
5,202.728
5,3*0,542
0.799.090

1896.

10,424,675
10,077,448

9,320,014
7,584.037
7.360.059
7,213,322
8,269,048
8,450,700
7.621.220
7.103,420

T h e  i m p o r t s  a n d  e x p o r t s  o f  g o ld  a n d  s i l v e r  f o r  t h e  t e n  
m o n t h s  h a v e  b e e n  a s  f o l l o w s :

Gof.i* Movement at New York . siLtEH—New  Yo r k .

T o r week. 1997 1896. 1895. 1894.

D ry  stood*........
G en ’l  u rer'il Ire

T o ta l ........
Since. Join, t 

D ry  goods. . . .  
G e n 'I  m erM lre

T o ta l  48 w eek .

*1 .091 ,291
4,517 ,060

$1 ,4 8 4 ,3 4 4
7 ,851 ,493

$ 2 ,023 ,879
7 ,1 5 0 ,2 0 2

$ 1 ,8 2 0 ,3 6 3
8,587,981

$3 ,809 ,361

* 1 09 ,988 ,048
323 ,216 ,162

$8 ,115 ,638

*96 ,771 ,903
299 ,375 ,992

$9 ,174 ,141

* 1 29 .422 ,195
3 31 ,294 ,950

$10 ,414 ,344

$78 ,12* .221  
307 .058 .502

*433 ,1 0 2 .2 1 0  $ 3 98 ,347 ,955 $103 ,717 ,151 *385 ,184 ,783

MONTH. Im p a r ts . E x p o r ts . Im p o r ts . E x p o r ts .

i m . m m 1897. 1890. 1897. 1807,

% » 8 « $ *
I a n o * r y .. m u w » 7,217,005 303.281 10,638,473 960,934 8,421,001
F tb n ia j ry , . m a o s 0,702.400 823,131 1,900,180 800,634 9.782,206
M arch  , .  — 006.951 280.107 507.687 384.865 845,46* 4,233,63*
A p r i l .  . . . . . . 890,034 700,757 0,567,003 8,272,677 928,194 4,460,680
M » r............... 307,050 m « s 8,«63,IM 18.085.464 1,074,185 3,086,33*
J a n e ........... 339.830 7.818,208 6,876.013 1,618.064 4,309,837
/ a i r .  . . . 330,018 359,94 7 4.551. ISA 8,998.870 1,004,900 3,812,016
A u g u s t ........ UBt4 .S U 3,560,086 790,670 60,590 1,205,47 i 4,311,926
* « e t» m b « r . 363.9V. 80,735,333 84.185 47.805 1,050,804 S, 924,001
O c to b e r, . . . 23,133.791 119,(84 » . 6 » 1,161,088 8.827,889

T o t a l , , , 1s . 5m . 6m 70.380.489 30,011.003 49.842.677 11,700,211 89,160,284

t f  r e R d u ttx fr*  F i g u r e *  B  ro u s e  l i t  F r o m  P a g e  1 0 3 6 . —T h e
s t a t e m e n t s  b e lo w  a r e  p r e p a r e d  b y  u s  f r o m  t h e  f i g u r e s  o f  t h e  
N e w  Y o r k  P r o d u c e  E x c h a n g e *  T h e  r e c e i p t s  a t  W e s t e r n  l a k e  
a n d  r i v e r  p o r t s  f o r  t h e  w e e k  e n d i n g  N o v .  20 , a n d  s in c e  A u g ,  
I ,  f o r  e a c h  o f  t h e  l a s t  t h r e e  r e a r s ,  h a v e  b e e n  a s  f o l l o w s :

T o e  im p o r t s  o f  d r y  g o o d s  f o r  o n e  w e e k  l a t e r  w i l l  b e  f o u n d  j 
I n  o u r  r e p o r t  o f  t h e  d r y  g o o d s  t r a d e .

T h e  f o l l o w i n g  i s  a  s t a t e m e n t  o f  t h e  e x p o r t s  ( e x c lu s i v e  o f 
s p e c ie )  f r o m  t h e  p o r t  o f  N e w  Y o r k  t o  f o r e i g n  p o r t s  f o r  t h e  } 
w e e k  e n d i n g  N o v e m b e r  22 a n d  f r o m  J a n u a r y  l  t o  d a t e  :

EXPORTS PROM SEW  YORK FOR THE W && K.

1697. 1890. 1895. 1894.

F o r  *ii« week. 
F re y , rep o rted

>10 .641 .466
357 .079 ,115

$ 7 .7*1 ,205  
3 34 ,90  ,* !« :

$7 ,420 ,40*
21*6,522,457

$6 ,630 ,204
314 ,336 ,659

T o ta l 46 weak* #367 ,1 2 0 ,8 6 3  # 3 *2 ,6*0 .679 *303.9  *2 .8651*320 .900 ,803

T h e  f o l lo w in g  t a b le  s h o w s  t h e  e x p o r t s  a n d  im p o r t s  o f  
s p e c ie  a t  t h e  p o r t  o f  N e w  Y o r k  f o r  t h e  w e e k  e n d in g  N o -  era  
b e r  20 a n d  “O n ce J a n u a r y  I , iS 9 ? # a n d  f o r  t h e  c o r r e s p o n d in g  
p e r io d s  in  1806 a n d  1895.

RETORTS JklfO IMPOSTS OP SPECIF, AT NEW TORS.

R e ce ip ts  a t — F lo w . m e a t . C o m . Oaf*. Harley. B ye .

B b l t , m u » ; B u th  SU B , B u s h M lb s B m h .m b s B u sh A S lb s » u  66 lira.
C h i r e w o ........ 00,941 1,133,831 1,500.912 2,445,479 726,212 113,763
M ilw a u k e e 64,95* > 2P9M & 63,961 194,000 567,200 62,950
D u l u t h . . . . . . 218,370 2,082,204 88,768 103,090 18 J,780 64,019

2 JbHO 234,120 205,940
23,581

D e t r o i t . . . . . . 6.000 78,80a 29.065 70,763 80,007 47,864
C le v e la n d . . . 1,34* 110,510 81.215 105,827
S t .  L o u i s . . . 21,886 301,848 658,175 91,490 32,250 50,700
P e o r i a ............ 6 260 *,800 305,250 238,0’ 0 58,800 000
K a n s a s  C ity . 801,000 221,500 80,000

T o t ,w k .’07 . 371,908 7.885.069 3,309,286 8,080,123 1,017,155 340,467
S a m e  w k ,*90, 870*18* 4,449,288 2,453,049 2,039,815 1,034,628 140,833
9 , tn o  wk.*B.*>. 367,803 7,303,730 2,2 4,104 2,280,405 1,401,701 122,830
S in ce  A u g . 1.
18 9 7 ... . .  . . 8,762,979 118,600^23 89,787,882 71,510,952 17,105,038 4,450,000
1896.......... 5,059,87^ 02.804,500 59,500.926 70,10 J ,99.1 18,606.995 8,622.700
1 8 9 6 ..* ,.+ ,,. , 4*811*886 102,087,053 38.098,690 65,707,818 18,165,200 1,7*8,210

QM4,
Exports. Im p o rts .

Week. S ince  J a n .  1A Week. S ince  J a n .  1.

#970,li6(> 
15 ,177,473 
11 ,780 .000  

618 ,543  
2.03O 

15)0,87 7 1 
755.440,

$3 ,550 ,029
2 ,8 0 0 ,0 0 0
2,143 ,153
3 ,771 ,843

158 ,883
864,211
492 ,059

Wf m u m . . . . . . . . . . . . . . . .
Qnfm& nT ................... ..............
We**t In d ie s  . . . . . . . .
M e x le o ...................... .
•ou it*  AaMMteft.
A ll o th e r  co u n trie s

#36 .700

"w fiS o j

$ 10 1 ,9 7 9
1,232

17 ,012

T o ta l 1* 9 7 .........
T o ta l v m .........
T o ta l IMPS........ J

#30,50S  $ 2$ ,804 .023  
*0 .700  51 .310 .607  

7 ,8 9 3 ,2 6 9  81 .956,163

# 120 ,243
764 ,099

11,805

#13 ,477 ,788
82 ,721 ,734
25 ,143 ,019

T h e  r e c e i p t s  o f  f i o u r  a n d  g r a i n  a t  t h e  s e a b o a r d  p o r t s  f o r  t h e  
w e e k  e n d e d  N o v .- 2 0 , 1897. f o l l o w s :

Receipt# a t—

M o n tre a l  ,

B a l tim o re  . . . .  . .
fURbmoRd....
Now Orleans*..., 
Newport News. .. 
N o rfo lk  . . . . . . . . .
0MV«fttrm .. . . . .
Charleston . . . . .

H o u r ,
bhU.

181*496
47,125
2 3  m >

105,937
113,597

5,132
10.421
07,000

W h m * t 
b a sh , 
017.875 
218,t o t  
438.395 
825,748
668,478

23,040

Qnrn.
7 m ,m o
2 0 5 . 1 4 3
3!8 ,8«2
P-0,597 
390,289 

4.920 
442,110 
,106,000

O ats,
b ush .

1,211,000
101,040
131,480
180,8.00
147,908

2,082
34,125

182.00O

*S2 P
403,725

«

B y*

8 4 l ! l i #

M.diSd

i r i $

32,000 .............. 4 7 . 0 0 6

’ 11,905 a*
 a

.: is 0.000 It,A M ..............

. T o ta l  w e e k .......... 597.253 2,992,740 3.877,811 2,008.8 i4  511.025 104,41
; W eak 1 8 0 0 ,;. .............. 471,100 1,232,1*8 3,120,249 2,186.898 973,040 01,91
i * tteoMpta do not include grain passing th rough New Orleans fo r forelg 
1 port* on through bill* o f lading.
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Total receipts at ports from Jan.l to Nov. 20 compare as 
follows for four years:

Receipts of— 
Flour...................

1897. 1896.
10,632,907

1895.
15,495,100

1894.
18,239,742

62,181,120 39,910,841 53,317,416
.. ” 169,368.173 85,583,354 48.275,979 87,919,610

Oat .................
Parley..................
Bye......................

.. lt 83,418,363 

.. “ 1 1,39h,958
66,166,057
10,025,670

39,6(14,584
3.034,387

40,o4L,3»9
3,90 -y,2 ’A

.. ” 9,980,476 5,421,441 455,051 437,927

Total grain.. .. “  366.935,390 229.377,642 131,287,422 130,148,526

The exports from the several seaboard ports for *he week 
ending Nov. 20, 1897, are shown in the annexed statement:

Corn, Flour, Uais Rye, Peas, Barley,
bush. bbls. bush. bush. bus?.. bush.

898,242 140,09) 1,295,012 158,501 17,183 337,971
Boaton.............221.197 83,187 82.961 94,095 2.001
Charlest’n.S.C 5,0 JO 11.965
Philadelphia.. 12i.«35 445.564 10.004 . . . . . . . .
Baltimore. ... 400,332 699.3(15 47,210 413,881 137,1*42
New Orleans.. 447,450 3'U.714 11,561 32,025 27,081

3 >.< 00 ........ . . . . . . . .
Newp’rt News 32,000 505,000 97,600 i 82.000 47.000
Montreal........  304.335 284,099 48,345 203,646 70,470 109,960
G alveston.... 116,000 ............

Total w’k ...2.431,454 3,310,171 408.730 2.220,059 440,194 129,210 337,971
Sim e time '96.1,084,556 3,098,345 285,371 824,031 210,416 99,935

The destination of these exports for the week and since 
September 1, 1896, is as below.

Exports tor Week 
etch and since Nov. 20.

Sept. 1 to— bbls.
United Kingdom 328.123
Continent.. 
S A C . Amerioa.. 
West Indies... 
Brit. N. A. Col’s. 
Other countries..

3,789
43,494
24.410

8,028
286

■Hour.---------, -------- Wheat.------- - -----------O >rn.--------- ,
Since Sept. Week Since Sept. Week Since Sept, 

1,1897. Nov. 20. 1, 1897. Nov. 20. 1.1897.
bbls. bush. bush. bush. bush. 

2,079,057 1,502,572 22.323,045 1,220.138 17.52l.589
390,757 7^0,456 17,477,709 2,040,979 16,119,748
290,892 102,426 694,846   76,331
236.664 .................................  83,306 375,310

47,954 ....................... ........  9,760 124,668
73,207    83,601   33,463

T ota l.................  408,736 3,118,531 2,431,454 40,579,201 3,310,171 84,251,089
Total 1896............ 285,371 3.098,181 1,084.555 19.350.618 3,098.345 32,543,189

The visible supply of grain, comprising the stooks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 30, 1897, was as follows:

In store at—
New York....................

Do afloat..........

Wheat. 
bush. 

3,813,000 
91,000

Buffalo........................ 1.537.000
Do afloat........

Chicago..................... 4,712,000
Do afloat........

Milwaukee.................. 214,000
Do afloat........

Duluth........................ 3.671,000
Do afloat........

Toledo.......................... 4 10 .6 0 6
Do afloat..........

D etroit........................ 341.000
Do afloat..........

Oiwego........................ 0,000
8t Loun..................... 1.787,000

55,000
Cincinnati................... 9.000
Boston...........~ .......... 467,000
Toronto......... * .......... 38.000
Montreal..................... 119.000
Philadelphia............... 901,000
Peoria. ............... 4,000
Indianapolis............... 181,000
Kansas City................ 1.467.000
Baltimore................... 1,747,000
Minneapolis................ 9,132.000
On Mississippi River. 64,003
On Lakes.................... 1,610,000
On canal and river... 382,000

Com,
bush

10,197,000
9,000

110 ,0 0 0
1,823,000

Oats
bush

4.203.000
ibs.'ooo

1.006.000

Rye.
bush,

525.000 
31,000

272.000
18,780,000 1,601,000 691,666

344,660' 56,000 20,000

900,000 732,600 792,666
525,000 4 6 2 ,6 6 0 71,000
133,660 1 1 ,0 0 0 29,000
102.0 00  .................................

1,742.000 615,000 186.00057.000 ..................................
12 ,0 0 0 30.000 23,000

1,033,000 83,000
5,000

296,00059.060 136,000
852,000 454,000
799.000 103.000
118,000 51,000 1,000
307.000 66,000 119.000783,000 312,000 176,000

1,402,000 3,200,000 120.0 00
1,0 0 0 3,000

2,627.000 1,588,000 248,000
611,000 529,000 125.000

Bariev
bush.

307.000
89.000
20.000

894.000
663,000
‘90,000
891,000

’*9,000
' 67.000
23.000

‘62,000
‘39,000
25.000
12.000

’ 32,000
668,000
751,000

Total Nov.20, 1897.32,708,000 
Total Nov. 13. 1897.31,973,000 
Total Not.21, 1890.59,971.000 
Total Nov.23, 1895.62.221,000 
Total Nov.24. 1894 83.94 4.OTO

43.342.000 15,517.000
43.440.000 11,289.000
19.160.000 12,208,000

4.612.000 6,0>5,000
3.842.000 9.191.000

3.565.000
3.797.000
2.657.000
1.382.000 

442.000

4,631.00/,
4.321.00
6.146.00 J
4.957.00
3.949.00 0

New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
membsr banks, which will be found separately reported on 
the third page following.

N. Y .'
Oot. 30.. 
Nov. 6 . 

“ 13.. 
“ 20.. 
Bod.* 

Nov. 6 
" 13,. 
“ 20. 

P h lla .*  
Nov. 6,. 

“ 13.. 
“ 20..

Capital 
Surplus. Loans. Specie. Legals. DepositsA Oire’l’n. Clearingt.

$
133.462.8
133.462.8
133.402.8
133.402.8

$
567,200,5
574.035.8
575.310.9 
580.170,0

$
1010113
1021760
1028563
1036502

$
78.995.3 
77,091,0 
77,741,8
80.537.4

$
625,339,2
632,343,1
035,331,8
643,117,4

$
16,071.3
16,050,0
16.032,5
15,989,2

$
680,229,9
725,052,6
792,000,3
728.026,1

63.393.8
63.393.8
03.393.8

181.948.0
179.800.0
179.500.0

11.079.0
11.104.0
11.257.0

8.430.0
9.077.0
9.128.0

185.844.0
181.602.0 
181,355,0

7.120.0
7.112.0
7.004.0

124.376.9
111.774.9 
97,694.2

35.388.0
35.388.0
35.388.0

120.113.0
118.734.0
118.702.0

36.292.0
30.029.0
37.029.0

127.285.0
127.241.0
129.448.0

0,739,0
0,495,0
6,601,0

65.090,2
66.992.5
70.540.6

• We omit two ciphers in all these figures. 
t  Including tor Boston and Philadelphia the item  "due to other banks”

Miscellaneous Bonds:

Bank Stock L ist—Latest prices. *Not Listed.

BA NK S. Bid. Ask. BANK S. Bid. Ask. 1 BANK S. Bid. Ask,

330 Garfield.. 550 80
Am. E xch ... 170 174 G erman Am. 112 ! N inth............ 98

220 325
Bowery*....... 325 Germania.. . . 300 N. America 135Broadway,... 237 250 165 185

90 350 190
Central......... 160 170 Hide A  L .*.. 90 260 275

500 156 200
Chatham.__ 290 310 Im.&Trad’rs 525 550 Pheiux....... 101

4000 145
C ity................ 020 Leather Mfa’ 100 Prod. E x .* ... 114 118
Citizens’....... 125 140 Liberty*........ 130 Republic ... 150 165
Columbia__ 150 Lincoln......... 800 Seaboard... 172

208 212 220 250 450
Continental. 130 140 M arket* Ful 215 240 Seventh . 100
Corn Exch... 285 295 Mechanics’. 185 200 Shoe A  Le’tb 94 100
East R iver.. 135 145 M’chs’ &Trs’ 113 125 Stateof N.Y. 112
11th Ward 35
Fifth Ave__ 2800 3400 Merchant.’ .. 146 155 Tradesm’n’s. 102
Fifth4............ 240 120 124

2600 440 205
First N .,S . I. 120 150 Mt. M orris.. 110 Union Sq.*.. 185

160 150 210
195 200 230 170

G allatin ....... 310 340 235 240 125
Ganaevoort*. 102 ‘i Y. Co’n ty 700 W est S ide.. 275

Gas Securities.—Brokers’ Quotations.

GAS COM PANIES.
B’klyn Union Gas—Stock.

B on d s...................... .........
Central— ............................
Consumers’ (Jersey City).

B onds.................................
J ersey City & Hoboken...
Metropolitan —Bonds........
Mutual (N. Y.) .................
N . Y. & East R lv. 1st 5s..

Preferred........................
Common.............................
Consol. 5 s....... .................

Bid. Ask. GAS COM PANIES. Lid. Ask
118*2
110*4

119*2 People’s (Jersey City; — 160
103

170
205 105

72 77 290
10134 102*2 Bonds, 6s, 189 9 ..... . . . . 103 105
185 195 St. P a u l................................. 45 50
105 Bonds, 5s. ........................ 79 82
320 350 Standard prof....................... 147*2 154
111 112 Common............................. 137*2 142

98 104 W estern Gas...................... 84 85
79 81 Bonds, 5 s............................ 100 101

106 107

City Railroad Securities.—Brokers’ Quotations.

Bid. Ask. Bid. Ask.
Atlan. Ave., B’klyn— D. D. E. B. & Bat’y—Stk.

Con. 58, g., 1931. .A&O $100 103 1st, gold, 5s, 1932.. J&J 114 110
Impt. 5s, g., 1934.J&J 77 80 Scrip ....... ....................... $ 99 101**

B l’eck. St.& Ful F.—Stk. 31 33 Eighth Avenue—Stock .. 320 335
lstm orr., 7s, 1900. J&J $105 106*2 Scrip, 6s, 1914................ 100 105

B ’way& 7th Ave.—Stock 203 206 42d & Gr. St. F e-.—Stock 325 350
lstm ort.,5s, 1904. J&D 106 110 42d St. Man. & St. N . Av. 39 40
2d mort., 5s, 1914.J&J $111 112*2 1st mort. 68,1910.M&8 $116 117
B’way l8t.5s.guar.1924 $117 118 2d mort. income 6s. J & J 70 75
2d 5s, infc. as rent’l.  i905 $104 108 Kings Co. Trac.—Stock .. 40 43
ConsoL 5s, 1943 ..J&D 120*^ Lex. Ave.& Pav.Ferry 5s 119 119H
Met. St.Ry..gen. 5a, ’97 112 112*2 Metropolitan St. Ry.-Stk 111 113

Brooklyn City—S tock ... 193 195 Nassau Elec, 5s, 1944 ... 96 96*2
Consol. 5b, 1941.. J&J 114 116 N.Y.&Queens Co-5s,1946
Bklyn.Crosst’n 6s.l908 106 108 S tein w aylst 6s.’22 J & J 114 116
Bkl’nQ’ns Co.& Suh.lst 102 103*2 N inth Avenue—S tock ... 180 200

Bkl’n C .& Newt’wn—Stk 160 Second A venue—Stock.. 120 130
5s, 1939........................... 113 116 1st mort.,58,1909.M&N 108 109

Brooklyn Rapid Transit. 31 31** Debenture58,1909. J & J 102 105
5s, 1945.................A&O 89*2 Sixth Avenue—Stock__ 190 200

Central Crosstown—Stk. 198 Third Avenue—Stock . . . 146 148
1st M., 6s, 1922..M & N $118 122 lstm ort.,58 ,1937..J&J 122

Cen. Pk.N.& E.R iv.—Stk 173 178 Twentv-Third St.—Stock 300
113 117 . Deb. 58,1903................... 103
119 119*2 110

Ohrist’p’r& 10th St.—Stk 155 160 1st 5s, 1942................... $107
1st mort., 1 8 9 8 ...A&O 102 104 W estchest’r, 1st, gu.,5s $100
$ And accrued interest,

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son :
Shares.

62 C onsum ers’ G as Co. of
N ewburg, N. Y................. 8

10 B ow ery  B a n k .................. 315*4
10 N at. B road w ay B a n k ___237*4
50 Lee Arms Co. o f B rid ge

port, C onn............... $2 ,7 0 0  lot.
120  H errin g H all-M arvin Co.

p r e fd ................................O V l l 1̂
5 L aw yers’ Surety  Co.......... 105

118 Sunday Creek Coal Co.pf. 25  
122 A tlan tic  T rust C o . . .150-156*4  

10 R eal E st. E xcli. & A uc
tio n  Room , L im ited ___ 70

1 M em b. N. Y. Prod. E xcb . $1 5 0  
5 Trow  D irectory  P rin tin g  

& B ookbinding C o.......... 40

B onds.
$2 ,0 0 0  Leli. & H ud. RR. 6s,

1911, J .& J ................................. 90

B onds.
$2 ,3 0 0  C onsum ers’ G as Co. o f

N  ew b urg, N. Y. 6 s, F & A ........  30
$1 ,500  N ew  E ngland  Loan & 

T rust Co. o f D es M oiues 6s,
D eb., 1903 , A&O ............ 98*4

$1 ,500  M ingo Coal Co. 1 s t 6s,
1915, A .& O ...............................  26

$2 ,0 0 0  U nion TraetiOn Co. 1 st  
30-year 5s, g  , 1894, J.& D . 2*s

$ 5 2 ,0 0 0  H idalgo Sm elt’g  C o .)
l s t s .............................................> $ 5 0 0

52 ,0 0 0  H id algo S m elt’g Co. ) 
$ 3 ,500  D ry D ock E. B. & Bat.

RR. 5 per ot. c er tific a te s .. . 100^8 
$1 7 ,0 0 0  Genes^eecfe W yom ing  

V ail. R y. 1 s t 6s, 1921 , J .& D  21  
$4 ,5 0 0  G raysv ille  M ining &

Mfg. Co. o f C atoosa Co.,Ga.,
7s, 1912. N ov., 1892, c o u 
p on s o n ..................................... 20

Ipatibiug and IfitmuxiaT

«" " M i s c e l la n e o u s  H o n d a .
i. Jnu. & 8. Yds.—Col.t.g.,58 

Colorado C. &1. 1st eons. 0s,g. 
Colorado Fuel A  I.—Gen. 5s.
Colombo a n a a - ls t ,  g., 6a__
Commercial Cable—1st g. 4h. 
Cons.Ga* Co.,Chlc.—le t  gu.5* 
De Bardeleben C. A I .—sc. 6a.
Det. Gaa con. 1 at 5 .......... ........
Edison Kleo. 111.Co.—le t  5a..

Do of Bklyn., 1st 5 s.. 
EqnlLG.-L .N . Y.,cons.g. 5s. 
Equitable G. A  F.—le t  6 a .... 
ErieTeleg, A  Telotf. 5s. g . .. .  
Galveston Wharf Co.—1st 5a. 
Henderson Bridge—la t g. 6a.
Illinois Steel deb. 5a...............

Non-oonv. deb. 5a,................

92 b. 
81 a.

105 b. 
100 b.
91**b.

U lV b

102 b. 
99 b.
98*2b

110*ab.

M isc e lla n e o u s  B on d s.
J  off. & Clear. C. A  I. la t g. 5s

2d g. 5a ....... ..........................
Manhat. Beach H. A L. g. 4s. 
Motropol. Tol. & Tel. la t 5 s ..
Mlch.-Penin. Car 1st 5 s .......
Mutual Union Teleg.— 6a, g ..
Nat. Starch Mfg. la t 6a . .__
N. Y. A N. J. Tetap. gen. 5a.. 
Northwestern Telegraph—7a 
People’s Gaa A  C. ) lat g. 6a.

Co., Chicago.......$ 2d g. 6a.
la t cons. g. 6 s ........................

South Yuba Water—Con. 6s. 
Standard Rope A  T.—I no. 5s. 
Sunday Creek Coal la t  g. 6s. 
Western Union Teleg.-—7 a... 
Western Gas coll. tr. 5a.......

N oT *.-" 5”lndioatea price bid• "a” prioe asked. * Latest prioe this

105 b.

*108 *aa. 
114 b

* 10**h

97*ab .

week.

Spencer Trask & Co.,
BANKERS

2 7  &  2 9  P I N E  S T R E E T ,  -  N E W  Y O R K .
65 State Street, A lbany .

I N V E S T M E N T  S E C U R I T I E S .

&BORGE BiRCLAV MOFFAT. ALEXANDER M. WHITE, J r

M o f f a t  &  W h i t e , 
BANKERS,

W o. 1 N A S S A U  S T R E E T ,  . . .  N E W  Y O R K .
I N V E S T M E N T  S E C U R I T I E S
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j B a n k r t V  ( g a z e t t e .

D I V I D E S  U S .

S a m e  o f  C om pany . P er
Ceru.

W hen B ooks closed. 
P ayable. (B a y s  in c lu sive .)

R a i l r o a d *  ( S t e a m .)
D e la w a re  &  H ud . C an a l « ia a r .) . l b D ec. 15 X ov . 25  to  Deo. 15

s t r e e t  H a l l w a y * .
T ro y  iff. Y.) C ity  (q n a r .) ................

B a n k *
C olon ial..................................................

1 Deo. 6 D ec,. 2 to  B ee . 5

5 Deo. 3 0  Deo. 21 to  J a n .  2
. l l l * « e l l a n e « u * .

C onso lidate .) Gas of N’.Y. i u a r ) 2 D eo. 15 Deo, 2 to  D eo. 15
T am arack M in in * ............................
U n ited  S tates L eather p re f.......... f Doe. 31 D ee. 2 to  Deo. 14  

J a n .  3  Doe. 16  to  J a n .  3

P o s t e d  r a t e s  o f  l e a d in g  b a n k e r s  f o l l o w :

N ovem ber  26. S ix ty  d a ys . D em a n d .

Prim© bankers’ s te r l in g  b ills  o n  L o n d o n . 
Prim© c o m m e rc ia l ......................... ..................

4  83 %® 4  84 
4  8213® ! 823,1
4  82  ® 4 82%
5 2 0 % ,® 5  30%  
40% 6® 40%
94%  « 9 4 1 3 i6

4  86% ® 4 87

D ocom ent& ry  c o m m e rc ia l...... ....... ...............
5 1 8 H ,,@ 18%  

4 0 q @ 4 0 5 le  
95% ® 957mF r a n k f o r t  o r  B re m e n  (re ie lu n a rk s ) b ’k e rs

T h e  f o l lo w in g  w e r e  t h e  r a t e s  o f  d o m e s t i c  e x c h a n g e  o n  
N e w  Y o r k  a t  t h e  u n d e r - m e n t io n e d  c i t i e s  t o -d a y :  S a v a n n a h ,  
b u y in g  }g d i s c o u n t ,  s e l l i n g  p a r ;  C h a r le s to n ,  b u y in g  1-16
d is c o u n t ,  s e l l i n g  1-10 p r e m iu m ;  N e w  O r le a n s , b a n k ,  p a r ,  
c o m m e r c ia l ,  $1 50  d is c o u n t ;  C h ic a g o ,  6 0 c . p e r  $ 1 ,0 0 0  p r e m iu m ;
S t .  L o u is ,  p a r ® 2 5 c . p r e m iu m .

W A L L  S T R E E T , F R I D A  V, S O Y , 2 6 ,  1 S 9 7 - 3  V .  SI.

T h e  M o n e y  M a r k e t  a n d  F i n a n c i a l  S i t u a t i o n . — T h e  in t e r 
r u p t io n  t o  b u s in e s s  in c id e n t  t o  t h e  o b s e r v a n c e  o f  a  n a t io n a l  
h o l id a y  c a n  h a r d ly  a c c o u n t  fo r  t h e  l im i t e d  t r a n s a c t io n s  
w h ic h  h a v e  b e e n  r e c o r d e d  t h i s  w e e k  a t  t h e  S to c k  E x c h a n g e .  
C o m m e r c ia l  a n d  in d u s t r ia l  c o n d it io n s  s e e m  t o  b e  f a v o r a b le ,  
f o r  s o m e  a c t i v i t y  in  f in a n c ia l  c ir c le s ,  b a t  l e g i t im a t e  b u s in e s s  
in  W a l l  S tr e e t  i s  e x c e p t io n a l ly  d u l l  a n d  n a r r o w .

T h e  in v e s t m e n t  s e c u r i t y  m a r k e ts  a r e  f ir m , t h e  l im i t e d  o ffe r 
i n g s  o f  U n ite d  S ta t e s  a n d  h ig h -g r a d e  r a i lr o a d  b o n d s  a r e  r e a d 
i l y  t a k e n  a t  m a r k e t  p r ic e s ,  a n d  th e r e  i s  n o  la c k  o f  f u n d s  f o r  
l e g i t im a t e  p u r p o s e s . N o t  o n ly  in  lo c a l  b a n k s  a r e  t h e  d e p o s it s  
e x c e p t io n a l ly  la r g e  f o r  t h i s  s e a s o n  o f  t h e  y e a r ,  b u t  a t  s o m e  
u lte r io r  p o in t s  t h e  a c c u m u la t io n  o f  f u n d s  i s  u n u s u a l .

R e m a r k s  m a d e  b y  t h e  S e c r e t a r y  o f  t h e  T r e a s u r y  in  t h e  
c i t y  t h i s  w e e k  le a v e  n o  u n c e r t a in t y  a s  t o  t h e  w is h e s  a n d  p u r 
p o s e s  o f  t h e  a d m in is t r a t iv e  d e p a r t m e n t  in  t h e  m a t t e r  o f  c u r 
r e n c y  r e fo r m . I f  t h e  r e c o m m e n d a t io n s  w h ic h  w i l l  s o o n  b e  
p r e s e n te d  t o  C o n g r e s s  a r e  w i s e ly  a c t e d  u p o n  t h e r e  c a n  b e  n o  
d o u b t  t h a t  t h e  g r e a t e s t  in c u b u s  w h ic h  i s  n o w  t h r e a t e n in g  
e v e r y  e n t e r p r is e  w i l l  b e  r e m o v e d  a n d  n e w  l i f e  in f u s e d  in t o  
a l l  d e p a r tm e n t*  o f  a c t i v i t y .

W h e a t  h a s  a d v a n c e d  a g a in  t h i s  w e e k  o n  h ig h e r  p r ic e s  
a b r o a d  a n d  a n  in c r e a s in g  e x p o r t  m o v e m e n t . T h e r e  i s  n o  
c h a n g e  in  t h e  c o n d i t io n s  g o v e r n in g  t h e  f o r e ig n  e x c h a n g e  
m a r k e t .

T h e  o p e n  m a r k e t  r a t e s  f o r  c a l l  lo a n s  o n  t h e  S t o c k  E x 
c h a n g e  d u r in g  t h e  w e e k  o n  s t o c k  a n d  b o n d  c o l la t e r a l s  h a v e  
t a n g e d  f r o m  l ‘ j  t o  3 p e r  c e n t .  T o - d a y 's  r a t e s  o n  c a l l  w e r e  

t o  1?4' p e r  c e n t .  P r im e  c o m m e r c ia l  p a p e r  i s  q u o t e d  a t  

8  t o  m  p e r  c e n t .
T h e  B a n k  o f  E n g la n d  w e e k ly  s t a t e m e n t  o n  T h u r s d a y  

s h o w e d  a n  in c r e a s e  in  b u l l io n  o f  £478 ,684 . a n d  t h e  p e r c e n t a g e  
o f  r e s e r v e  t o  l i a b i l i t i e s  w a s  19*70, a g a in s t  4B*29 l a s t  w e e k ;  t h e  
d i s c o u n t  r a t e  r e m a in s  u n c h a n g e d  a t  8  p e r  c e n t .  T h e  B a n k  
o f  F r a n c e  s h o w s  a n  in c r e a s e  o f  2 ,4 0 0 ,0 0 0  f r a n c s  in  g o ld  a n d
1 ,1 5 0 ,0 0 0  f r a n c s  i n  s i l v e r ,

T h e  N o w  Y o r k  C i t y  C le a r in g - H o u s e  b a n k s  in  t h e i r  s t a t e 
m e n t  o f  N o v . 20  s h o w e d  a n  in c r e a s e  i n  t h e  r e s e r v e  h e ld  o f  
|3 ,5 8 9 ,5 i)0  a n d  a  s u r p lu s  o v e r  t h e  r e q u ir e d  r e s e r v e  o f  $ 2 3 ,-  
4 0 8 ,2 3 0 , a g a in s t  $ 2 1 ,7 0 3 ,1 5 0  t h e  p r e v io u s  w e e k .

1807. 
*Vor. 20.

.DiJferen’tfF tn  
F ret. w tek .

1090. 
Noe. 21 .

1895. 
S ob. 23 .

C ap ita l....................
S u rp lu s ...................
L oan# & dim* lit*  
C ircu la tio n  „*.**.* 
|f©t:
§p#Ckt
L eg a l te n d e r # . . . .
ite ae rtr#  iseM.-.« ,.
Legal r e s e r v e . . . .

S n rp tn #  k e « e rf#

s
59 .022 .700  
7 4 .U IM 0 O  

5 80 ,170 ,100  
I5 .S 99 .200  

643 .1 1 7 ,4 0 0  
103 .(>50.200 

80.537.-100 
184 ,187 ,800  
100,779 ,350

*
fn c .4 3 -Y i.2 0 0  
D ee. 4 3 .300
lu e  .7 ,7 9 8 ,6 0 0

to o  .2 ,795 ,000  
Juo  .3 ,589 ,500  
In c .  1,9 46 ,400

n
6 0 .772 .700
7 3 .7 4 8 .7 0 0  

451 .902 ,000
20 .3 3 1 .9 0 0

4 70 ,291 .300
7 8 ,1 7 5 ,4 0 0
72 ,2 0 1 .0 0 0

149 ,379 .400
118 ,073 ,025

8
0 1 ,122 ,700
7 2 .809 .000  

492 .711 .000
13 ,956,300

8 8 5 ,1 7 0 ,8 0 0
6 8 ,284 ,800
84 .8 0 3 .0 0 0  

150 ,887 .600  
131 ,202 ,050

23 ,408 ,250  I n c .  1 .643 .100 2 9 .3 0 5 ,5 7 5  19 ,591 ,930

T lie  C le a r in g - !  Ions-; h a s  a l s o  b e g u n  t o  i s s u e  w e e k l y  r e t u r n s  
a l lo w in g  t h e  c o n d i t io n  o f  t h e  n o n -m e m b e r  b a n k s  w h i c h  
c l e a r  t h r o u g h  t h e  C le a r in g - H o u s e  I n s t i t u t io n s .  T h e  s t a t e 
m e n t  in  f u l l  w i l l  tie  f o u n d  o n  t h e  s e c o n d  p a g e  f o l lo w in g .

F o r e i g n  E x c h a n g e ,— T h e  f o r e ig n  e x c h a n g e  m a r k e t  r e 
m a in s  u n c h a n g e d  in  g e n e r a l  f e a tu r e s ,  T h e  d e m a n d  fr o m  
r e m it t e r s  i s  l im i t e d .  (O ffe r in g s  c o n t in u e  to  b e  a b s o r b e d  b y  
I n v e s t o r s ,  s o  t h a t  i tie re  i s  n o  a c c u m u la t io n  o f  b i l l s  in  t h e  
m a r k e t  a n d  r a te #  a r e  s t e a d y .

T o d a y ’s  a c t u a l  r a t e s  o f  e x c h a n g e  w e r e  a s  f o l lo w s ;  B a n k 
e r s '  s i x t y  d a y s ’ s t e r l in g ,  4  8 3 '$ 4  83J-4; d e m a n d , 4 8 3 :}4@  
4 8 8 ;  c a b le s ,  4  88-14  881-j ; p r im e  c o m m e r c ia l ,  s i x t y  d a y s ,  
4 83J$<§482 , ; documentary c o m m e r c ia l ,  s i x t y  d a y * , 4 82®
4  m i .

U n i t e d  S t a t e s  B o n d s .— S a le s  o f  G o v e r n m e n t  b o n d s  a t  t h e  
B o a r d  in c lu d e  $ 2 4 ,0 0 0  4 s ,  c o u p . ,  1907, a t  114  t o  11414; $ 4 4 ,0 0 0  
4 s , T e g .,  1907 , a t  112Jg t o  113 ; $ 8 ,0 0 0  4 s , c o u p . ,  1923, a t  128; 
$ 4 7 ,0 0 0  5 s , c o u p . ,  a t  1141^, a n d  $ 1 ,0 0 0  5 s , r e g . ,  a t  1 1 3 1 /. T h e  
f o l lo w in g  a r e  c lo s in g  q u o ta t io n s :

I n te r e s t ; Son . 
P eriods., 20.

San.
22.

-You,
23.

Wov.
24.

S ob.
25.

S o v .
26.

2*............................reg . l -  Melt, * .98)* * 98% * 98% * 98% * 98%
4«. 1 9 0 7 ............. rcg . , - J a n .  *112% *112% -112% 112% • 113
4«, 1 9 0 7 ............coup . , - J a u .  *113% I l l ’s *114% *114% *114
4*. 1 9 2 5 ............  reg. , - P e b  *127% -127% *127% *128 *128
4*. 192 5 ............coup. . - F e b .  128 *127% •127% *128 2 *128%
5*. 1 9 0 4 ..............TOR. . - F e b  *114% *114% *114 113% P ■114
5», 1 9 0 4 ............coup. ,-F e t» . 1*114% *114% 114% 114% P *114
0«, e u F c y ,’9 8 ...r e i t . . & J . *102% *102*0 *102% *1025b *102*8
6s, (Hir’c y , *99.. .re* . J . *  J .  *100 *10« *100 *100 *106
4 s, (C h rr .U 8 9 8 .reu . M arch . *103 *103 *103 *103 ; *103%
4s, (Cher. 11899 n>R. M arch* *103 *103 •103 *103 ! *103%

* T h is  Is t e a  price b id  a t  Uie m ornin ic h o a rd ; no  true  w as m a d e .

U n i t e d  S t a t e s  S o b - T r e a s u r y .— T h e  f o l lo w in g  ta b le  s h o w s  
th e  d a i ly  r e c e ip t s  a n d  p a y m e n t s  a t  t h e  S u b -T r e a s u r y  :

Date. R eceip ts, ! P a ym en ts .
B a lances

Coin. C ant V ert's C u rren cy .

N ov. 20
“  22 
« 23 
“ 24  
44 25

1,995.491
2,335 ,187
8 ,270 ,485
2,943 ,015

*
2 ,302 ,172
2 ,705 ,819
2 .3 9 0 ,7 0 0
2 ,0 2 9 ,5 7 0

147,719,074
147.674,934
147.605,579
147.573.084

7 11 ,139
622 .093
647 ,824
812 ,208

*
41 ,283 ,085
40 ,999 ,519
40 ,802 ,889
40,804 ,446

“  20 4.560 ,403 3 ,9 0 1 ,5 0 8  147 ,547 , O i l 7 68 .587 41 ,632 ,040

T o ta l . . 14,204,531 14 ,379 ,508  .................... .

C o in s .— F o l lo w in g  are ihe current q u o ta t io n *  in  g o ld  fo r
c o i n s ;
S o v e re ig n * ... H  8 4  * $ 4  88
M apoleuna.............. 3  83  a  3 88
X  X Relclunarks. 4 74  »  1 7825 Pesetas........  4 78 •  i  81
S p an . D ou b lo o n s.15 50  a  15 70
R e x .  D oub loons. 15 50  # 1 5  70  
F in e  g o ld  b u rs .. .  p a r  a t*  prom .

F in e  S tiv e r b a r s . .  — S 8 V *  — 59%
F iv e  f ra n c a ............— 93 a  — 96
M exican  d o lla r* .. — 45% ®  — 47
P e ru v ia n  so ls___ — 40  V #  — 43
E nglish  s l iv e r . . .  4  82  »  4  85 
U. 8. tra d e  d o l la r .  -  05 »  — 75

S t a t e  a n d  R a i l r o a d  B o n d s .— S a le s  o f  S t a t e  b o n d s  a t  t h e  
B o a r d  in c lu d e  $ 7 9 ,0 0 0  T e n n e s s e e  s e t t l e m e n t  3 s  a t  88  t o  90?^, 
$ 4 ,1 0 0 , d i t t o ,  ( s m a ll) ,  a t  8 5 , $0 ,5( 0  A la b a m a  c la s s  A  a t  lO S ^  
a n d  $ 12 ,000  V ir g in ia  fu n d . d e b t2 - 3 s  o f  1991 a t  «7 J/ .

O n  a  v o lu m e  o f  b u s in e s s  r a n g in g  fr o m  $ 1 ,0 2 5 ,0 0 0 , t o  le s s  
th a n  $ 1 ,6 0 0 ,0 0 0 , a n d  a v e r a g in g  o n ly  $ 1 ,8 4 0 ,0 0 0  p a r  v a lu e  p e r  
d a y . t h e  m a r k e t  f o r  r a i lw a y  b o n d s  h a s  b e e n  firm  a n d  in  m o s t  
c a s e s  q u o ta t io n s  f o r  i s s u e s  i n  w h ic h  t h e r e  h a s  b e e n  a n y  a c 
t iv i t y  h a v e  f r a c t io n a l ly  a d v a n c e d  T h e  o f fe r in g s  c o n t in u e  t o  
b e  l im it e d  a n d  th e  c h ie f  f e a tu r e  o f  t h e  m a r k e t  i s  i t s  d n ln e s s .  
T h e  m ost, c o n s p ic u o u s  a d v a n c e  w a s  m a d e  b y  K a n s a s  C it y  
P it t s b u r g  &  G u l f  la t s .  w h ic h  s o ld  u p  to  83 , a  n e t  g a in  o f  8 3 /  
p o in ts ,  a  p a r t  o f  w h ic h  h a s  b e e n  lo s t  to -d a y .

S p e c ia l  a c t iv i t y  i s  n o te d  in  a  f e w  i s s u e s ,  t h e  s a le s  o f  w h i c h  
m a k e  u p  a  la r g e  p r o p o r t io n  o f  t h e  t o t a l ,  in c lu d in g  A t c h is o n ,  
C h e s a p e a k e  &  O h io , R o c k  I s la n d , E r ie ,  K a n s a s  C it y  P i t t s 
b u r g  &  G u l f ,  K a n s a s  P a c i f ic .  M is s o u r i  K a n s a s  &  T e x a s ,  
N o r th e r n  P a c i f ic ,  R e n d in g , S t . L o u is  &  S a n  F r a n c is c o ,  T e x a s  
&  P a c if ic  a n d  W a b a s h  b o n d s .

R a i l r o a d  a n d  M is c e l  l a  n e o n s  S t o c k s .— T h e  d a i ly  a v e r a g e  
t r a n s a c t io n s  in  s t o c k s  a t  t h e  E x c h a n g e  are  s m a l le r  t h i s  
w e e k  t h a n  la s t  w e e k ,  b e in g  o n ly  a b o u t  1 7 0 /0 0  s h a r e s ,  a n d  a r e  
in  la r g e  p a r t  l im it e d  to  a  f e w  is s u e s .  T h e r e  h a v e  b e e n  n o  
d e v e lo p m e n ts  a f f e c t in g  t h e  g e n e r a l  m a r k e t .  I n  s o m e  c a s e s  
t h e r e  w e r e  s p e c ia l  r e a s o n *  fo r  a c t iv i t y ,  b u t  f lu c tu a t io n s  w e r e  
fo r  t h e  m o s t  parts d u e  t o  s p e c u la t iv e  m a n ip u la t io n . N o r t h e r n  
P a c if ic  w a s  th e  m o s t  a c t iv e  s t o c k  o n  t h e  l i s t  a n d  g a in e d  %% 
p o in ts .  T h e  grang-ra a n d  tr u n k  l in e s  h a v e  c o n t in u e d  s t r o n g .  
T h e  c o a l  s t o c k s  h a v e  b een  w e a k , C e n tr a l  o f  N e w  J e r s e y  

' s h o w in g  a  n e t  lo w  o f  n e a r ly  2 p o in ts ,  a f t e r  g a m in g  \ %  p o in t s  
t o -d a y .

M e tr o p o lita n  S tr e e t  R a i lw a y  w a s  o n e  o f  t h e  f e a tu r e s .  I t  
w a s  in  d e m a n d , a n d  q u o ta t io n s  a d v a n c e d  o n  T u e s d a y  t o  110, 
a g a i n  o f  8 ’/  p o in ts ;  b u t  t h i s  q u o ta t io n  w a s  n o t  m a in t a in e d ,  
t h e  c lo s e  t o -d a y  b e in g  a t  1 K % . M a n h a tta n  E le v a t e d  w a s  
s t r o n g  o n  r e p o r ts  o f  in c r e a s in g  e a r n in g s , s e l l in g  u p  to  lOlJjjj 
o n  W e d n e s d a y  a n d  c lo s in g  w i t h  a  n e t  g a in  o f  d %  p o in ts .  
C o n s o lid a te d  G a s  f lu c tu a t e d  o v e r  a  r a n g e  o f  n e a r ly  12  
p o in ts , a n d  c lo s e *  w ith  a n e t  lo s s  o f  4  p o in ts . P e o p le ’s  G a s ,  
C h ic a g o , w a s  w e a k ,  w h i le  A m e r ic a n  S u g a r  h a s  b e e n  r e la t iv e ly  
s t e a d y ,
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N'E>Y YORK STOCK EXCHANGE— A C T IV E  STOCKS fo r  week end in j NOV. ‘10, and since JAN . I , 18!>7.

H IG H EST AN D  LOWEST PRICES.

Saturday, M onday, T uesday, W ednesday, Thursday, F riday,
Nov. 20. N ov. 22. Nov. 23 . N ov. 24. N ov. 25 . N ov. 26.

1 2 8  1 2 8
2 7 8  273a 

513 13
82 3 2 8

• 8 0 8  82  
552 52
8 5 8  8 6 8  

• 1 1 8  1 2 8  
2 1 8  2 1 8  

•159  . . .
9 3 8  9 3 8  

• 5 2 8  55 
•95  100

1 2 8  1 3 8  
8 8  8 8  

•27  30
9 1 8  9 2 8  

5 1 3 9 8 1 4 0  
120.lt 1 2 1 8  

5 1 6 3 8  1 6 3 8  
8 6 8  8 7 8  

577 8  7 7 8  
*1413i 145 

•32 3 3 8

110  110  
*154 155

* 1 4 8  1 4 8  
36 3 6 8

*19 20
*130 135
5 1 0 0 8  101 

* 9 8  9 8
31 31

* 1 5 8  1 6 8  
* 6 8 8  6 9 8

*..........171
*35 40
5 4 8  5 4 8  

•»' 98 99
1 0 7 8  1 0 9 8  

* 1 0 2 8  1 0 3 8  
*22 25
*85 87
* 5 1 8  54  
13 13
3 3 8  3 8 8  
2 8 8  2 8 8

12% 1 2 8  
26% 27  
12% 12%
32 3 3 8  

* 7 9 8  80%
5 2 8  5 2 8  
83% 85% 

* 1 1 8  12  
2 1 8  21%  

158 
9 2 8  93% 

* 5 2 8  55  
*95 100
1 2 8  13 

8 8  8% 
*27 30
91% 92  

140 140
1 2 0 8  121  
162

86% 87  
7 6 8  77  

145 146
33 33  
80 80

1 0 8 8  109%  
155 155
*10% 11% 
43% 43% 

* 1 4 8  14% 
3 5 8  3 5 8  

* 1 8 8  19% 
*130 135
ioo7„ ioo%

* 98  9%
31 31

* 1 5 8  1 6 8  
6 8 8  6 8 8  

169 171
*35 40
5 4 8  54% 
9 8 8  99% 

110 115
102% 102% 
* 2 2 8  2 4 8  
*85 88
*52 . . . .
* 1 2 8  13 
33  3 3 8
28 8  28%

1 2 8  1 2 8
26% 27  

* 1 2 8  13 
3 2 8  3 2 8  

* 7 9 8  8 0 8  
J53 5 3 8
8 3 8  85  
11% 11% 

* 2 1 8  2 1 8

*92% "93% 
6 5 2 8  5 2 8  
*95 100
12% 13 
* 8 8  9 8

*28 30
91% 9 2 8  

§139% 1 4 0 8  
120% 121

86% 87% 
7 7 8  77% 

*145 146
31% 33

*24 26  8 1 24 24
105% 105%; 105% 105%  
* 1 3 8  14 *1 3 8  14
*73 80  *73 80
*31 '3 4 8 '  31 3 4 8

*179 181
1 5 8  15% 

*17 18
34  3 4 8

; * 1 3 8  1 4 8  
42% 42% 
18 18  
5 2 8  52% 

*35 39
*68 70
* 1 8 8  19 
6 3 3 8  3 3 8  
*66 67
20% 2 1 8  
4 6 8  4 6 8

178 182
15 15
1 7 8  1 7 8  
33% 33% 

*13 14
6 4 2 8  4 2 8  
1 8 8  1 9 8  
5 2 8  53% 
34 34

* 6 7 8  6 9 8  
1 8 8  18% 
33 3 3 8

* 6 7 8  6 9 8  
2 0 8  21  
46 46

*26 2 6 8 ' 25% 25%

* 5 1 8  54  
*6 7

*41 47
1 4 8  1 4 8

*60 ..........
*6% 7
53% 5 4 8
20% 21 I 
*4% 5
* 9 8  1 0 8  

*21 23
*81 84

*120 124
20 2 0 8  

9 8  9 8
29% 2 9 %l 
11 11 
19% 19%' 
*7 7 8
5 7 8  7 8

*17 17%
*2 2 8  
- 8  11

2 1 8  2 2 8  
»74% 74% 

8% 8% 
2 0 8  2 0 8  

1 3 1 8  132% 
112 112  

8 1 8  82

5 2 8
7

45
16

*52 
*6 
45  

*13 
*60 

6 8  6% 
53% 53% 
20% 21  
* 4 8  4%
*9 1 0 8

*21 23
*82 85

*120 124
19% 20  
69 9
2 9 8  2 9 8  
10% 10% 
1 9 8  19% 
*7 7 8
7 7

16% 1 7 8  
‘ 2 2 8 '  
*8 11

2 1 8  22  
74 8  74 8  

8 8  8% 
2 0 8  2 0 8  

130% 1 3 2 8  
§110% 1 1 1 8  

80% 8 1 8  
1 0 9 8  113

108% 1 0 9 8  
§155% 155% 

1 0 8  11% 
4 3 8  44  
1 4 8  1 4 8  
35 3 5 8
19 20

*130 134
100% 100% 

*9 9%
3 1 8  3 1 8  
15 15
68 68  

§ 1 6 8 8  1 6 8 8  
*35 40
54% 54%  
9 9 8  1 0 0 8  

114% 116  
§ 1 0 1 8  1 0 1 8  

§24 24
*85 . . . .
5 2 8  5 2 8  

*12 12% 
33 33
2 8 8  28%

*24 ..........
105% 1 0 6 8  
" 1 3 8  14  
*73 80
*32 3 4 8
179 181

15 15
17% 1 7 rs 
3 3 8  33% 

§ 1 3 8  13% 
4 2 8  43  
19 1 9 8
53% 55  

*33 38
*67 7Q 
18 18  
33% 3 3 8  

*65 67
20% 21  
4 6 8  4 6 8  

* 2 5 8  2 6 8

* 1 1 8  13 
26% 2 7 8  

* 1 2 8  13 
32  3 2 8

* 8 0 8  8 1 8  
*52 53
82% 84  

§12 ,2  
2 1 8  2 1 8  

*158 . . .
9 3 8  9 4 8  

* 5 2 8  55  
*95 100
12% 13  
* 8 8  9 8

*28 30
91% 9 2 8  

*139% 1 4 0 8  
121 1 2 1 8  

§165 165
86% 87% 
7 6 8  78 

146 146
3 2 8  3 2 8

x l0 7  107%  
154  155

53
7

43
16

53  
*6 

§43 
*13 
*60 

6 8  6 8  
53 8  5 3 8  
2 1 8  2 1 8  

4% 4%
* 9 8  10  
21 21  
81 81  

120 124
20 2 0 8  

9 8  9%
29% 29%  
10% 10% 
18% 19%
*7 7%
*7 7%

*43% 44% 
* 1 4 8  15  
35 35

*19 20
*130 140
§ 1 0 1 8  1 0 1 8  

*9 9%
*31% 32  
*15 1 6 8
§ 6 7 8  69  
170 171
*35 40
5 4 8  5 4 8  
99% 1 0 1 8  

1 1 2 8 1 1 5 8  
* 1 0 1 8  103  

*22 8  25  
*85 88
*52% 54  
*12% 13% 
3 2 8  33  
2 8 8  28% 

*24 26
§106 106  

* 1 3 8  14  
*73 80
*31 3 4 8
179 181

15 15
*17 18
*33 34
* 1 3 8  1 4 8  
‘42% 4 3 8  
19 1 9 8
54% 55% 
33 38

‘68
*18
*33
66

70
20
34
66

2 0 8  21  
* 4 5 8  4 6 8  
* 2 5 8  2 6 8

54
7

47
16

*52 
§7 

*43 
*13 
*60 

6% 6% 
53  53%

* 2 0 8  2 1 8  
*4% 4%
* 9 8  10 

*19 23
81 81 

§123 123
20  2 0 8  
§ 9 8  9 8
2 9 8  2 9 8  
11 11 

f 2 3

„ 7 8
16% 17% 17

“  2  
11

- 2 1 8  2 2 8  
§ 7 3 8  74% 

6 8  8 8  
16% 20  

1 3 1 8  1 3 2 8  
111 1 1 1 8  

80% 81  
*109 112

1%
*8

24
7
7 8

1 7 8
2 8

11

*21 22 
§73 8  73  8  

6 8  7 8
16% 17  

130% 132  
111% 111%  

80% 81

5*8 6'e 5=8 6 5 % 5 >4 5 i8 5«8
188% 190% 190 194 184 191 181% 185
*31 32% *3118 32*4 *31 32% *30 32%
*85 9014 *85 90*4 §89 90 ‘ 85 90
32H> 3 2 ‘a 32 32% §324, 32*4 *32 33
33 (i 34 3 2 7a 33% §33 33 32 >2 32%

104 104% 104% 104% *104 105 *102*4 103
3 0 7a 3 0 7e 30*8 30% x29% 30 29% 2 9 7«
93% 94% 92% 93% 93*8 93*4 91% 93*4

*58 59 *58 . 59 ‘58 59 *58 59
*4 4 78 §4>a 4% 4% 45a §4% 4%
24% 25 23% 24% 21% 24% 23% 23%

7 % 71* *7 7 ‘a §7 714 *7 7*4
63% 83 Hi 63 63% 61% 6 1 7e 62 62
15>4 15% 15*4 15»s 16% 17 §1678 10 78
63% (!3is §627e 63% 64% 64% 6 4 14 65
86*8 8 6 7e 86% 86% 87 87 86% 8 6 78

H
0
h

1

STOCKS.

A c t i v e  R K ,  S t o c k * .  
1238 123s A tch ison  T opeka A Santa  Fe. 
26% 2 6 7el Do pref
12% 12% B altim ore & O hio......................
30% 31% Brooklyn  Rapid T ran sit.........
80  80*2 C anadian P acific .......................
52 52  iCanada S o u th ern ......................
82% 84% C entral o f N ew  J ersey ............

*10% 11% C entral P a c ific ...........................
20% 21 |Chesapeake & O hio...............

f160 ..........Chicago & A lto n ......................... .
9 2 7e 94  [Chicago B urlington  & Q uincy  

*52% 55 C hicago & E astern  I l l in o is . .. 
95 95  , D o pref.
12% 12% C hicago G reat W e s te r n ..........
'9  10  I Chic. In d ian ap olis & L ou isv .

*28 30  I Do p ref.
91% 91%, Chicago M ilw aukee & St. Paul 

140% 140%' D o p ref.
120% 121% Chicago &  N orth w estern ........
164 164%; D o p ref.

86  86% Chicago Rock Islar d &  P acilic
76  76% I Chicago St. P au l M inn. & Om.

146 147  ’ Do p ref.
*31% 32% Clev. Cincin. Chic. &  St. Louis

Sales o f  R ange for year 1897. 
the [O n b a sis  o f  100-share lots. 1

W eek, j-------------------------------------- ----- .
Shares. I L ow est.

*78 81
107% 108% 
154 155
*10% 11% 
*43 44
*14 14%
§35% 35%  
-18  19
120 127
100% 1003s 

9 9%
*31% 32  
*15 16%
568 68

*169% 171  
*35 42
5 3 78 54% 

100 102%  
113 113%

§102 102  
23 25

*85 88
53 54

§13% 13% 
32 sj 33% 
27% 28% 

*23 25
105% 105%  

13% 13% 
*73 80
*31 34%

§180 180  
15% 15% 

*17% 18 
*32 34
*13 14
*42% 43%  
19 193e
54% 55%  
34 34
67% 67% 

*18 20  
33% 33% 

*65 67
20% 20% 

*45% 46%  
25% 25%

pref

54
6%

43
15

§51 
*6 

§43 
"13 
*60 

6% 6% 
53% 53% 
21% 21% 
*4% 4%
9% 9%

*19 23
*80% 85 

*120 124
19% 20  

8% 9
28% 29% 

*10% 11% 
If22% 233s 

7  7%
7% 7%

17 17%
2

11

22 22  
73% 73% 

7% 7%
17% 17% 

x  130% 13330 
110% 110%  

80% 81% 
*109% 113  

5% 534
181% 181%  
*30 32
*85 p 90  
31% 32% 

§32% 32% 
*102 103%

29 29%
91 93

*58% 59  
4% 4%

23 23%
*7 7%
62% 62% 

*15% 17  
*64 66

86% 86%

Do
D elaw are & H udson  
D elaw areL ackaw anna& W est
D en ver & Rio G ra n d e ............

D o p ref
E rie ............................... .................

D o 1 st  p ref.
D o 2d pref

G reat N orthern, p re f ...............
I llin o is  C entral..........................
Iow a C entral................................

Do pref.
Lake Erie &  W estern ...............

Do p ref.
Lake 8hore & Mich. Southern
L ong Is la n d ..................................
L ou isv ille  & N a sh v ille ..............
M anhattan E leva ted , con so l.
M etropolitan S tree t.................
M ichigan -icn tra l.......................
M inneapolis <& St. L o u is ..........

D o 1 st  pref
Do 2d p ref.

M issouri K ansas & T e x a s ___
Do p ref.

M issouri P acific ...........................
M obile & O h io .............................
N ew  York Central &  H udson. 
N ew  York C hicago &, St. Louis 

Do 1 st pref.
D o 2d  p ref.

NewYoTk New H aven  & H art. 
N ew  Y ork Ontario & W estern. 
N ew  York Susq. &  W est., n ew  

Do p ref.
N orfolk & W e s te r n ...................

Do p ref.
N 01*. P acific R y .,vo tin g  tr.ctfs.

Do pref.
O r.R R .& N av. C o .v o t .tr . ctfs. 

D o pref., vot. tru st ctfs.
Oregon Short L in e .....................
P ittsb u rg  Oinn. Ohio. & St. L .

Do pref.
R eading, v o tin g  tru st certifs . 

l s t  pref., v o tin g  tru st certs. 
2d p ref., v o tin g  tru st certs.

Rio G rande W estern ..................
Do p ref.

St. Jos. & Gd. Is l., vot. tr. c tfs . 
D o I s t p r e f .
D o 2d  p ref.

St. Lou is A lt. & T .H ., tr. rects. 
St. L. & San  Fr., vot. tr. c tfs . 

D o I s t p r e f .
D o 2d  pref.

St. Lou is S ou th w estern ............
Do p ref.

St. P a u l &. D u lu th .......................
D o p ref.

St. P aul Minn. & M an ito b a ...
Southern P acific Co...................
Southern, v o tin g  trust, certif. 

D o pref., v o tin g  tru st cert.
T ex a s & P acific ...........................
Un. Pac., tr. rec., 2d in st. pd. 
Union Pacific D en ver & G ulf.
W abash............................................

D o pref.
W heel & L  Erie, $1 a ss’t p d .

D o p ref. do.
M i s c e l l a n e o u s  S t o c k s .

A m erican C otton O il C o ........1
Do pref.

A m erican Sp irits Mfg. Co___
Do pref.

A m erican Sugar R efining Co. 
Do pref.

A m erican Tobacco Co..............
D o p ref.

Bay S tate  G as...............................
C onsolidated  Gas C om pany..
C onsolidated Ice  C o .................

D o p ref.
G eneral E lectric  Co...................
N ation a l Lead Co.......................

Do p ref.
Pacific M ail.................................
P eop le’s  Gas L. &  C. of Cliic.
Silver B u llion  C ertifica tes___
Standard R ope & T w in e ........
T ennessee Coal Iron & R R ...
U nited  S tates Leather C o ___

Do pref.
U nited S tates Rubber Co........

Do p ref.
W estern U n ion  T elegrap h ___

1,825
7 ,437

450
5,855

200
240

25 ,411
250

1,110

51 ,287
10

310
11 ,420

450
19

52,191
713

3 ,980
275

22 ,825
2,940

140
200
100

2 ,456
240

100
100

1,093

722
430
40 0
550
743

25

14,365
58 ,155
22 ,123

113
650

500
120

3 ,200
8,884

100
4,165

100

5
2,665

550
76v
600
665

17,631
90 ,176

200
100
360

2 ,060
100

11 ,840
1,150

400

113
20

155
113

1,862
2 ,059
1,552

100
100
100
227

50
1,460
2,106
2,121
1,000

22,635
805

1,560
3 ,522

810

9% Apr. 19
17 Apr. 19 

9 J u ly  10
18% Jan. 7 
46% Mar. 29 
44% J an. 13 
68% M ay 24 

7% Apr. 20  
15% Mar. 29 

§147 J u ly  22 
69% Jan. f* 
37% Ju n e 7 
95 N ov. 8 

3% J u n e 23
8 Oct. 29

26 N ov. 8 
69% Apr. 19

130% M ay 6 
101% Apr. 19 
153 Jan. 12  

60% Apr. 19 
47 Jan. 

133% Jan. 18 
21% Ju n e 1 
63 J u n e 16  
99% Apr. 

146% M ay 20  
9% Apr. 20

36  Apr. 20 
11% Aor. 19
27  Apr. 19 
15% M ay 24

120 Jan. 16 
91% Apr. 19 

6 Apr. 15
23  Ju n e 8 
13 M ay 11 
58% Apr. 1

152 Jan. 2 
39% Nov. 
40% Apr. 19 
81% M ay 6 
99% Oct. 15 
90  Jan . 28 
16 M ay 14 
77% Mar. 18 
46 Feb. 26  
10 Apr. 19 
24% Apr. 19
10 M ay 6
18 Ju n e 3 
92% Feb. 18
11 Feb. 11 
67% A pr. 15
24 Feb. 10  

160 Feb. 2
12% Apr. 19  

6% M ay 28  
18% M ay 20

9 Apr. 19 
22% M ay 5
11 Apr. 19
32% Jan . 5 
16 June 8 
3 7 78 J a n . 8
17% J u ly  9 
11% Mar. 29 
44% J u n e 25

116% Apr. 19 
138% Apr. 19 
f 22% Apr. 19 

14% J u n e 26 
§25 M ay 26 

3% Ju n e 14 
37% Ju n e 10  
10% J u ly  28 
59 A ug. 16 

4 Apr. 19
37 Jan. 29
12 Apr. 15 

1 Apr. 1 
3% Apr. 1

20 Jan . 4 
§72% J u ly  16  
L14 Jan. 28

H ighest.

17 Sept. 18  
35% Sept. 8 
21% Sept. 20  
37 Sept. 13  
81% Oct. 14  
6 2 % Sept. 16

103% Jan. 19
18 Sept. 28  
27% Aug. 30

♦170 Mar. 1 
102% Sept. 20

61 Sept. 8 
103 Sept. 14

20% A ug. 12  
13 A ug. 31  
38% Sept. 1 

102 Sept. 15  
146 Sept. 4 
132% Sept. 15  
165% Sept 22  

97% Sept 20  
89% Sep t 16  

148 J u ly  26  
41% Sept. 15  
86% Sept. 8 

123 Sept. 18  
164 A ug. 12  

14% A ug. 14  
50% A ug. 16
19 Sept. 16  
46% Sept. 16 
25% A ug. 12

141 Sept. 4 
110% A ug. 7 

13% Sept. 4 
41% Sept. 4 
22% Sept. 18 
79 % Sept. 20  

181 Sept. 16 
55 Jan. 8 
63 % Sept. 3 

113 Sept. 10  
116 N ov. 23  
111% Sept. 16  

31% Sept. 16  
90  Sept, 16  
62% Sept. 16 
16% Sept. 16 
42  Sept. 15  
40% Sept. 7 
32  Aug. 19  

115% Sept. 16  
17% Sept. 3 
81% Sept. 4  
43% Sept. 20  

§186 Sept. 20  
20% Sept. 16
20  Sept. 16  
45 Sept. 17  
17% Sept. 10  
45% Sept. 4  
21% Sent. 16 
57  Sept. 16  
41 Sept. 10  
73% Sept. 11 
23% A ug. 16 
34% N ov. 10  
70% Oct. 20  
29% Sept. 18 
57% Sept. 20  
35% Sept. 20  
25% Sept. 10  
59% Sept. 10

9% Sept. 2 
52 Sept. 1 
20% Sept. 2
62 M ay 20  

9 A ug. 12
57% A ug. 12  
22% A ug. 2 

7  Aug. 6 
14% Sept. 3 
30 Sept. 10  
87% Oct. 4

_______ 125 Aug. 6
13% Jan. 13 23% Sept. 8

7  Apr. 19, 12% Sept. 10 
22% Apr. 19 38% Sept. 10

8 Apr. l |  15 A ug. 30  
14% Apr. 19' 27% Oct. 20
1 Apr. 24  11% Sept. 23  
4% Mar. 2 9 1 9% Sept. 7

11% Apr. 19 24% Sept. 20  
J% June 1 ! +6% Jan . 2 
2% Apr. 15 29  Jan. 5

435
520

14 ,764
3,789

99 ,100
801

5 ,474
15

24 ,060
27,111

29
1,040
1,898

296
3 ,840

54 ,660

480  
4 ,660  

160  
1 ,372  

820  
5 1 

1 ,765

9% May 2' 
52% Feb. 1< 

6% N ov. 2o 
16% N ov. 23 

109% Mar. 25 
100% Jan. 

67% Feb. I f  
100  Feb. 11 

3% Oct. 2S 
136% Jan . 2 

28 N ov. 8 
80 J u n e 16 
23% May 17 
21% Feb. 16 
86  % Feb. 13 
24  Jan. 9 

0 73% Jan . * 
51% Aug. 27  

3% Ju n e 29  
17 M ay 20. 

6% M ay 22

26% Sept. 2 
80% S ep t 1 
15% A ug. 6 
36  A ug. 5 

159% Sept. 3 
121% Sept. 4  

96% Aug. 9 
115 A ug. 6 

16% Aug. 7 
241% Sept. 1 6  

41% Ju ly  19 
90% J u ly  19  
41% Sept. 15 
44  Sept. 10  

109% Sept. 10 
39% Sept. 2 

108% Sept. 1 8 
65% Jan . 27  
11% Jan  19  
35% Sept. 9 
10% Aug. 23

50  Apr. 22  72  Sept.
10 Ju n e 3 is5% Jan. 19 
50 J u ly  20  76% Jau . 5 
75% May 7 96% Sept, 11

These are b id and asked; no sa le  m ade. § Less than  100 shares, t R ange dates from  April 8. J B efore p aym ent o f  an y  in sta l, ft A ll in st. pd. 
P rices from  J an . 1 to Nov. 10 are for C hicago G«m» Oo c tfs . fd e p . a ^ g l ^ F o r  i n a c t i v e  S t o c k s  . s e e  f o l l o w i n g  p a g e .
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N or. 26 .

Bid. A sk.
IWAOTrVB STOCK*.

* n& u-ates a n lfe te d .

R a i l r o a d  S t o c k * .
A lbany  *  S u s q u e h a n n a ---------- 100
Aj1 £j A ’-b o r— . . . . . . * . . . . . . . . . - - - 1 0 0

P r e f e r r e d ....................................... 100
B udalo  *lo<!be*t6r s  F it ts b o x ?  100

P re fe rre d  ...........   -100
B u rl -4-.r S a o ld s  A S o r . . .  .100  
C liicaeo  G re a t W est. p re f. A . . .1 0 0

P re fe r re d  B ...........   100
C leve . a ». P l t t a b u r s . . .  50
Col. U ock V alley  a  T o i ..............l o o

P re fe r re d  .........................   100
D e* a  F t. D o d s s . . . . . . .  100

P re fe r re d  ............................. — 100
D u lu th  - sh o re  *  A t la n t ic  S .100

P re f  “-red * ...........  . . . . . 1 0 0
E v a n sv ille  & T e rre  H a u te .......... 50

P re fe r re d  . . . --------- ------ - 50
F lin t  k  P e re  M a rq u e tte . . .  . . . .1 0 0

P r e f e r r e d . . ...................  . . . . . . . .1 0 0
F o r t  W orth  *  Rio G r a n d e . . . . . .1 0 0
G reen  B ay A a  e s te r n ------------ 100

Deb. e* rtf*  B ............ .............1000
K a m a*  C ltv  P itt* . A G u l f ........ 100
K eoxtik  A Dea M oines. . . . . . . —100

P r e f e r re d ..................................   io o
M exican  C e n tra l— .................... .1 0 0
M ex ican  S fatlana i t r .  o t f * . . . . . .1 0 0
M orris A -l .se ix .............................  50
N ash. Cfcatt- A fit. L ou ie .............100
M. y . A H arlem  .............  .50
N .  r .  '.»*!<. a  W es te rn ... . . . 1 0 0
P e n n s y lv a n ia  ............................  50
P e  m a  D e c a tu r  & E v a n s v i l le . .1 0 0
P e o r i a *  V a tM O  ...................... - .1 0 0
P itt* . F t. w . a  Ohio, e n a r ......... lo o
B en sse ta e r -* S a ra to g a ................ 100
B ora* W aterto w n  *  O xdens. . 100
W es t C hicago  S t r e e t ----- --------- 100!
W isconsin C en t, r o t .  t r .  c tfs . l o  >

182
1 1 4
30
20
57
68

" 2 * 4
1673,

1 4
18

8
70

2 *
5 4

23
43

13
32
2 2 4
60

36
25

123%
2 4

13
5
1

169

100%
%

189%
182
120
101

5
•22
10

4
7%

23
48

2 3 4  
4 j 

15 | 
6 | 
1 4

1 0 9 4
1 4

186

103*

170  F eb . 
9 J a n .  

2 2 4  Apr. 
16% M ay 
55 Feb . 
63  A pr. 
3 1 4  A uy.
19 Amr. 

161 A pr.
1 4  A pr.

14 Aug, 
7 A pr.

60  J u y  
3  A pr. 
6 4  May-

20  J u n e  
3 0  J a n e

7  J u n e  
30  M ar.
15 O c t 
2 7 4  A pr.

■i A pr. 
23  S ep t.

2 Feb. 
12  M ar.

6 A u*. 
1 4  Mar. 

1 6 2 4  J u n e  
70  J a n .  

295 F eb . 
119 J a n .  
1 0 3 4  J a n .  

4  J u n e
3 4  Feb . 

150 M ay 
175 Oct. 
l i d  M ar. 
1 0 0 4  N»v

1 J u n e

1 7 7 4  Apr. 
1 5 4  Auk. 
40  Aug. 
2 5 4  Sept. 
6 6 4  Sept. 
7 6  A u k . 
4 3  s e p t .  I 
3 3 4  S ep t. 

1 6 8 4  S ep t. I 
18 J a n .  i 
46  J a n .  ! 
1 4 %  J u ly  

65 J u n e  j 
4% A ny. j 

1 0 4  AQSf. 
34  Sept. 
49 Sept. 
1 4 4  A u k . 
49 O ct. 
2 0 4  S e p tJ  
40  A ug.

9 Auk. 
2 9 4  s e p t  

t%  A u k . 
2 8 4  J  an. 

9%  J u ly  
2%  A uk, 

1 7 0  A u k .
95  S ep t. 

324 M at 
1 2 2  M a r .  
119 Sept.

8% Aog, 
17*14 Aug. 
185 J an . 
1 2 1 4  S e p t.. 
112  A ug. 

4%  AllK.

Imaottvs St o c k s . 
f  In d ica tes  u n listed .

M i s c e l l a n e o u s  S t o c k s .
A d am s E x p r e s s . ..................  100
A m erican  B an k  N o te  Co H ..........
A m erican  C oal........ ............ .. , . .  25
A m erican  E x p r e s s ............. . . . „ . . l o 0
A iner. T e le g ra p h  *  C ab le .......... 100
B rook lyn  U nion  G as ........ ............. 100
C hic. J u n o . B y . *  S to ck  T a r d a .100
C olo rado  F u e l & I r o n .................. 100

P r e f e r r e d _________   . .1 0 0
Col. & H ook. G o a ltr .rc ta .a llp d ,l{ > 0
C om m erc ial C ab le ........ ............. . .1 0 0
C onsol. C oal o f  M a ry la n d ..........100
D e tro it G a«........ ..................    50
E d ison  E lec . 111. o f N , Y ............. 100
E dison  E lec . 111. o f B ro o k ly n . .100  
E rie  T e le g ra p h  & T e le p h o n e  . .1 0 0
Illin o is  S ree l......................................100
L aclede  G a s . . . . ; . ...........................100

P r e f e r r e d . . . .........................  100
M ary land  C oal, p r e f____ ______ 100
M ich ig an -P en in su la r C a r  C o ..  .100

P re fe r re d ........................................ 100
M in n eso ta  I r o n _______   100
N atio n a l L in seed  O il C o ...............100
N a tio n a l S ta rc h  M fg. O o .............100
New C e n t r a l  C o a l............................100
N. Y. *  E a s t  R iv e r G as  6 ......... .100

P re fe r re d  1 ................................. .*.100
N o rth  A m erican  C o ...................... 100
O n ta r io  S tiv e r  M < n lo g ... ._____100
P e n n s y lv a n ia  C o a l___ _______   50
P u  l iu m  Pa a ce  C a r C o ............. 100
Q u ick silv e r M in in g ___________ 100

P r e f e r re d .......... .............................10 0
S ta n d a rd  l ia s ,  p re f If .................. 100
T en n essee  C oal & I ro n , p r e f . . .  100 
Texas "ac lflo  L an d  T r u s t . . . . . .1 0 0
O. 8. E x p r e s s ______________ . . .1 0 0
W ells, F a rg o  E x p r e s s ..................100

t l i S

20*

„Voi>. 26.

B id.

156 163

119
117

5
175
38

1554
1*22
107

143*
141
90
40

56
15 

7 4
16

140
119'

9 1 4
119

2 1 4
80

,4 4

330 
: i 7 o Ts 

i

49
n o

R ange (sa les) in  1897

Lowest.

55%

1 4 7 4  Feb. 
4 2 4  J u ly  

113 A pr. 
1 0 9 4  J a n .  

8 5 4  J a n . 
85 Jan , 

1 0 2 4  M ay 
1 5 4  J u n e  
73  S ep t. 

3 4  J u n e  
1 6 2 4  M ay 

35 Feb. 
20  J a n .  

125 i 101% J a n ,  
1 0 7 4  97 Feb. 

6 3 4  A pr. 
29 4  Apr. 
22 i f  ay  
7 0 4  M ar. 
40  J u ly  
10 Ju ly  
42  May- 
38  A pr. 

1 7 4  10 May- 
10 3 M ay

4% M ay 
6 >4 J u n e  
98 M ay 

3%  A pr. 
3 4  Aug. 

3 40  M ar. 
152 J a n .  

1 4  J u n e  
8 A pr. 

102 J a n . 
65  A pr. 

ij A p r. 
37  F eb . 
97  J a n .

9 5
5 0

5 9 4

5
370
171

3
11

45
115

H ighest

165 Oot.
4 3 4  J u ly  

125 J a n  
119 Sept.. 

91  J u n e  
137  Sept, 
l o b ’s A pr. 

2 7 4  Sept.- 
85  M ay 

7% Aug. 
1 6 2 4  M ay 

3 7 4  J a n .  
60  Nov. 

1 3 2 4  S ep t. 
1 1 5 4  A ug , 

76  Sept,- 
50  A ug. 
49%  A ug 
9 6  A ug .
50
14
61

M ay 
S ep t. 
S ep t. 

60  A ug. 
2 3 4  A ug. 
13 A ug. 

8 4  Aug. 
9 7 4  S co t. 

1 2 0 4  Sep t. 
6 4  Aug. 

10% J a u .  
340  M ar. 
185 S ep t. 

4 4  A ug. 
13 A ug,

151
80

9
48

112

S ept. 
J u ly  
A ug, 
J u ly .  
A ug . i

* No p ric e  F r id a y  la te s t  p r ic e  th is  w eek . S A c tu a l sa le* .
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S E C U R IT IE S . B id . ! A » k .  | SECUR ITIES. R id.

A lab am a—Cl*** a , 4 to  8 . . . .1 9 0 6  10s  .........
C law  ................................ iW » . 10* . . . . . .4*........ ............ . .m m  im  .... .
OttffetnoT fttad tagr 4*».*.*.»•. 1020 •-103%'

* j . .».»»}
N on H o l f o r d . . . . . . ..........i...........
7 i ,  A rkm am m  C e n tra l H R .. . .  . . .  . . . . . .  ........

& 0 o m m + ~ 7 * t e e m . . .* . . . . . .1 0 1 4 : .  j.
g ta m p e d  4 a . .,***..> — .. l 
N ew  ©on-ole. 4* ........ . . ...........1914 100 . . . . .

M is s o u r i - F a r id . . . . . . . . . .  1894*18951
N o rth  OakoUha—6s* o ld ..............J & j  j

F u a d  a #  n e t . . . . . . . . . . . . . . . . .  1900i
N ew  bond*. J d e J ........ .1892 -1899
C h ath am  R K , . . . . . . . . . . ___ . . . . . . .

.
Coi*i*oUdated 4*............. . . . . . .1 9 1 0
«*............ -.w * . . . . . . . . . . . . . . . 1 9 1 9

S o u th  C aro lin a—4 %*, 2 0 -4 0 .. 1933
lla. »0 iB*fnTi«i... .  . . . . . . . .

103
122
103

A sk. SECUR ITIES.

T en n ea» o » -6 ft, o ld . . .. . .1 8 9 2 -1 8 3 8
6a, w  b o n d s ............1892-8*1900

Do N ew  s e r i e s . ..1 9 1 4  
Com;promise, 3 -4 -5 * 6 8 ....... 1912
N ew  s e t t le m e n t3 4 . . . . . . . . . , 1 9 1 3
R ed em p tio n  4 « .. . . . . . . . . . . . . 1 9 0 7

DO 4 % t . . . . . ................1913
P e n ite n tia ry  4 % « ... . . .  . . . . . 1 9 1 3

V irgin!*funded debt, 2 -3 * ,... 1991 
».b, deferred Fat ree‘t*, stam ped .

Bid.

89

67%
3%

Aftk.

673*

N e w  Y o r k  € U y  H a n k  fu r  t im  e n d i n g
N o v .  2 0 ,  1 89 7 , W e  o m i t  t w o  c i p h e r *  ( 0 0 )  i n  a l t

too* om itted, i
Bank of Now to r k . .  93,000,0 91,842,8 914,320.0 98.210,0 9

480,0*
200,0!
*700,0

M an hAlina Co.
II mrcfia u t  # * . . . . . . . . . .  |
Mae fcaakMF — J 
A T m ttm .
Pbetilx . . . . . . . . . . . .
O ily . . . . . .  * . . . .  ;
T rad F K iiten  » * . . . . . . .  j
Cheroica. . . . .
M e rr h»»W  Kze  h* ga
0*I1» 19*....... • ..... ;j*
Bttt« hm m*A D ro f'«* ;
M t e t o 1. c*‘ & T  rad’ »*;
0  >:mnwi h 
hm A h rt M moufim W i 
Seventh, ... . . . . . .
S ta te  of New T rrk  
Ameriraw Ekehange; 
fJem m ere#. . . . . . . ....I
» r e * d w » f . 1,000,0: 

. * .... ...»  1*900,0,
P m  ................... 422,7j
R»*;pnblle. . . . ___ . . . . ;  1,500,0
Chmthmm ------

No th  a ibse r lra - . . . .
H anover . . . . .
I t r i  f  ...
C ittiifi* ' — .......... .
K m  ah , ....... .
M arket A h K a t . .
tSh*-'9<t  ... -x
Cora Ex 
CoatlneiitAi 
c?f!«».fofc! ........ :

T m 0 m
P a  k  .................

H irm  ... . . . .
f o u r th ,  ...... .......... .
C en tra i., ,* . .  — 1
S« omd....... .
N in th ........ . . . .
F\fn% .. .*..,*..,**
N. T. N aIT  Exeb*«t*.
B ow ery,.......
Derm an AmetXema..
C b aae ...... . . . . . . . . . .
F ifth  A t Mine . . . . . .
Germ ah JSxfth * sg e ,.
0 f f »  fB ia.., — ......

* . .
I4n«olff__ _

.............. .
FI ft ■.......... .
B ank t f  th e  Me?rap.

I Side ..............

Feetef n ..........
" e t  B k ly n ...

U M m  Bfi-ak,..
N -r.’ i t e -  Exch'sre..,
Bit.of Jf. AmM m m m

0&pit4*l\ 9urpl* t\ lo tn w . : $ p t€ U ., L*&q£m, iDeposUs,
tVTmo|.*.H.860.0 
1,1.80,0; i.VH.,9,0 
1,149,4} 12,920,0 

■798,0 J 8 ,0 5 8 .0  
2.70 5,2 21.430,0 

460,u! • 3.504.0
S,l70.o: 72,7rtH.fi 

413 7. 2,8-15.1
2.912.0 28,400.0 

634.3; 5.875.0

2.080.0 2,0rt8.
2.009.0 i.OJt.t
2,000,0 2,i>42,8i 
1,8*81,0
1,000*0: 243,0'
1.009.0 3,724, l j

750.0 M g  
999.9 7,3*1 h. 3 
000,0; 178.0.

107.0*
M 0 7 \
316.0
205,9

I*.853,0 .1,44 8 0
2.120,0  

9/296.0; 1,283,0! 
18.351.5' 2, a 5 1.2 
4,067.9' 308.0;

67>w Rl 1 9 
2.812,1: 370.2-

6,5*0,» 
5,013,0 1.004.0
H, 893/». 1,069.0
I, 020.8 1*7.3
2.«i SO,0’ 270.0
1,041.9. ‘ “
2.870,3;
1,704.5 ■

a l ' i o i o  3,i02;o
24,388.4 2.1-20.4 

8*22.0,' 
1-47,5

, . m o . t  f
13,788.7 2,813.0 
ff.73H.8i' 722.1
1338,3! 174,4
0.140/1 1,480,31 

1,090.9! 2,153,3 24.019,1! 4.919.0
590.0 348.9 2,028/M 212.0
609 .0 389.7 2,508,7! 439.0
600.9 274,3
900.0 1*924,5

1.990.0 147/2
LOOO.O 1,28*2.4
1,000,9' 218,2

399,0! 394,7
1.500.0 5.557.6 
2.frtM>,0 3.180,5*

260.0: 148,5.
3.290.9! 2 .943.3 ’
1*000,0: 488.8

i.6? 24.385.4; 2,1

!;i i - : m  1,?
m  2,380.3' 3

E l i a s
185.1 
370.0 
349.41 
528.8 
217,4! 
»95,6 

8/281.0- 
4/274.5 

687,2[
1 .5 8 0 .3

483*7
1,999.5

894,5.
474.2;

1.187.3 
3*4/- '

S’H 6  8 
1/227.4
2.41O.0
LI 73,0

383,8;
505.8:

1.125,9,
351,01,200.0}
700,1! 
416.0;

*2,581.4 
2. *.22.6 
2.501.9 

19,054.0 
19.583 8
6.042.5
9.039.3
2.545.0

10,000,0
5.707.6
3.027.0 

10.42 45 
30.2 i 1.3

2.916.0
3.202.3
2.992.4 
5.945.3
4.306.7
9.793.1 
0,283.4 
1,796,0

7 m , o:
609.0
390.0 
250,Of 
209,0; 
750,0,

7,009.8?
60,8 j

m
m i M  1,477’7 
100,0 1.120,8 
200,0; 665.7

6.08O.0 1.831.0

m

200. 0;

290.0
609.01 
299*01

2*109.0}
a

' 600,9 
1*099,0! 

250,0

5.338.0 
3,232 2

28.950.7
1.340.6

2.069.6 
2*761.9

2O.902.ft
7.200.4
2.237.5
3.595.8 
0,616-7
6.384.0
4.921.8
1,76 M  
4.373.4
2.375.9
8.964.0
1.780.0 

16,784 6
6.124.0

11.200.7
2.813.8
4 .9 6 1 .8
2.030.8

2.000.9 20,001.0 
2,706,2! 38,010,1 

105.2 1.209.7
4.671.9 20,405,0 
2.820,0 I2.ft«4.0 

804,Of 0.308.0 
702,8: 3,902,0

2.977.1; 26,893,4

m436.0;

ŜHc4|
569.4!
800.0

1.072,2,
677,91
434.0
273,6!
007,7.
458,0,

1,511.0;
134,0;

3.541.3 
850,3!

R e p o r ts  o f  N m i-11 em b e r  B a n k 8,— R etu rn s are n o w  a lso  
p u b lish ed  fo r  th e  n on -m em b er banks. T h e  s ta te m e n t o f  
a v era g es for th e  w eek  en d in g  N o v , 20, 1897, is  a s  fo llo w s:

B A N K S . 
(OO* om itted.)

Tot#J 59,022.7 74*440,% 509,170. i 1036502 '80,537,4 048,117.4

N e w  T o jik  C i t y . 
4« t« f P la c e .. . . . . . .
Clinton. . . . . . . . . . . .
0*1 n ta l . . . . . .
I’oinmW a. . . . . , . . . .
E leven th  W ard .,,, 
Fm irteeutlj S tree t. 
F ranklin  National. 
OanuMWOOft - - 
H a nil! ion. ...
H ide «k Death, N at. 
H  m». . . . . . . . .
Hndrton R iv e r__
M ount M om *. ... 
M o tn a l.. . . . . .  . . . .
N ineteenth  Ward.
P luxa. . . . . ---- . . . .
Ri entide...,. . . . . . .
Htami-ifd N»tiotJftl.
SUX45. , . . . . . . . . . .
Tw elfth W ard 
T wen tv -third W 'd. 
Union Sq a a ra . .. 
Yoi kvllle  . . .  .

B r o o k l y n . 
Bedford. . ..  ....
Rraad w ay .. . . . . .
Brooklyn. .... ..
E iab th  W ard ...  
F ifth  x v e n a e ...
Fn to n ................
King* C ounty........
M»..- fwsvn? N a f!
M echanic* .............
M eohV  *!te T rad t'a  
Nn.**5»n N ationa l.. 
N ational C ity. 
N.«rth s id e ,.. .  
Peoole’*
Qne*. aCo.Vl’ r.C 
Scherme: horn .
8* venteenth W ar 
Sltrange N ational., 
T w en ty a tx th  W’d 
U nion...
W a lh ib o n t . .  ..........

O T H k B  CiTTES, 
le t Nat*. .Ter, C ltv . 
H ud. Co. N a t  J .  C. 
2rt N-*t„ J e r .  City. 
3 d  N a t , J e r .  C i ty . ,  
l e t  N -,t„  Hobf-ken. 
2d N at., H o  oko . 
Bank of Bt a ten 1*1. 
1st Nat.,Btateri lal*

Total* Nov. 20 ... 
Total* N or. 13... 
Total* Nov. 6,

CttfH-
m .

$2 $0.O 
800,0 
100,0
300.0
390.0
100.0 
200,0 
200,0

600,0
100.0
200,0
250.0
tSI:8
100.0 
100,0 
200,0 
100.0
!S8;S
200.0
100,0
150.0

m100.0 
100.0
200.0
160.0 
.252,0
500.0
100.0
800,0
300.0
100.0 
100.0 
100,0 
100.0 
100,0 
200,0 
100,0
100.0
100.0
400.0
250.0

388:8
110.0
125.0 

25,0
100.0

L m n * &
rt'ur- / n r  *t~

Specie,p irn . rnmtJf.

3 .4 .7  2.WF.9 
s<3.7 

*«,1 . S35.» 
211,1 t.UHV.8 
U 0 .6 ; M s .s 

4B.1 I 727,0 
32,7 5SA.0

s o l  i .2 i« : i
i : - ->•)-' 1
81,3 

181,0 
74,5 
02.0 
21,0 

105. B 
00.8 
30,2

(Buy! 
1,020,0 
1,205,5 

039,5 
0S2.3

■1 >7,5

i i ! : l
40,0

1,14 U
i ,o fa ; l
1,041,0

111,2 j 1185,7loo.i! i.ani.i
109,4 1*07,4 
29,0 274,0
51,6 5 08,9

180.01 800,3 
87,5, 008,7

805,6 '3,481,9
420.0 2,713,0
102.0 i 937.9
583.2 3,083,0
800.1 2,318,0no, &

Q.srs.o
bo,S3r,g 3,030,4 jfiW .*  . . . .  . . .  ..
fc,41/6,0 s,go3 ,o\jtMo.b ,’ ,tsn ,2  s .sssA  0 3 ,0 1 1 ,4

t a r  F o r  p r i c e *  o f  b a n k  ( f o r m e r l y  g i v e n  o n  t i l l *  p n « n )  n
s r im r t i  »r l e *  o f  t h e  w e e k l y  r e t n r n a  o f  t h e  b a n k a  I n  N e w  Y o r k  O i l  
P h i l a d e l p h i a  a n d  B a l l o n .  * • «  lb ©  t h i r d  p a g e  p r e c e d i n g .  « «

nd
ty,



1014 THE CHRONICLE. [Vol. LTV.

B O S T O N , F B I L A O K L I ’ H JA  A N 1 ) B A L T I M O R E  S T O C K  E X C H A N G E S .

A c t iv e  S t o c k s .
If In d ica tes unlisted .

Ateh. T. A 8. Fe.( Boston). 100  
A tlantic & Pao. *' 100
Baltim ore A Ohio {Ball.). 100, 
Balt. C itj P ass’ger “ 25

• Baltimore Coi sol. “ 25
Baltimore Consol.tf(Phil.). 25 
Boston A Albany (Bostc/n).100  
Boston & Low ell “ 100
Boston & M aine. “ 100
Central of Maas.. ** 100

Preferred.......... “  100
Chio.Bur.A Q uin. 44 100
Ohlc.M ll.* 8t, P . (Phil.). 100  
Choc.O AG .vot.t.c “ 50
Clt. 8 t R y.of Indl? “ 100
Fitchburg pref..CFo/f/on;.100  
Lehigh Valley . (Phila .). 50  
Metropol’n Str’tlf “ 100
MexloaD Cent’l (Boston). 100 
Hew E ngland—  ** 100

P r e fe n e d ........ . ** 100
northern Central (Bal .). 50 
Hortherr Pacific <Phila .>100 

Preferred “  IOC
Old C olony___ (Boston) 100
P ennsylvan ia ...(P h ila ,) .  50  
Philadelj-h Trac. 44 50
Beading Co.......... “ 50
Onion Pacificl . . f  P oston ;.100  
Union T ra c tio n ..(Phila.). 50 

IT I lfir e lla n e o u a  S t o e b * .  
Am .Sng’T Refin.^ (B o s to n )...

P referred ........  “
Bell T elep h on e.. 44 IOC 
Boat. & M ontana. 44 25
B ntte A B oston , t 44 25
Calumet & H eola “  25
Canton C o ........ ... (Balt.)AQO
Consolidated G as “ 100
Elee.Btor. B at’y1f(P/wto.). 100 
1 Preferred 11 “ 100
Erie T e le ib on e.f2fo*ton ).100  
General E lectric. “  100

Preferred . . . . .  100
Illinois S teel . . . .  44 IOC
Lam aonStorePer 44 50
Lebl’hC oalA N av. (P h ila . 5C 
n . E. Telephone (Boston). 100 
Pa.Beat,L .A Pow 0?V u7a.)..- 
U n lt’dGasIm p.H “ 50
We) shach L ight 1i “
West End l  an d . . fB o s to n ) ..

*B1d and ssked prices; no

p y  s h a r e  P r i c e s  — n o t  P e r  C e n t u m  P r i o r i .

Saturday, M onday, Tuesday, W ednesday Thursday, F riday,
Not. 20 Nov. 22. Nov. 23 Nov. 24,. N ov. 25. NOV. 26

*121% 13 123s 12% 123s 12% *12is 1 2 % 12%
*%

12%
%. . . . . .  . . . . .

*12% ~13% *1 2 " 13% *.......... 13% *12 13
*67 67JV * 67L 67 67 *f:6 7e 67k,

23% 23% 23% 2 3 7s *2"3% 23 7s 23% 24 23 78 2 3 7e
23% 23% 24 24 24 24

219 219 219 219% 219% 219^ 219% 219% 218% 2 1 S%
•219 *216 216% 216% *216 217

1661. 167 168 168 169 169 169 170 *170 170%
*9 10 *9 10 *9 10 *9 lo *9 10

x 5 6  56 ."8 *55 58 *55 58 *56 58
83-4 OHOg 9 2 “s 93% 93 93% 93% 93% 93 94
91% 92% 91% 92 92 is 921, 9 1 7s 92% 91% 9 1 7g
*7% 8 8 8 •77s 8 7 7s 77g .  77e 7 7e

17 17 19
94 94ia 94% 9 1 is 94 9H s *94 ......... 95 95
26% 2b% 26 26 26 26 26 26% 26 26%

107% 1 (9 110 114% T15 115% 11 % 115 113 113
-5k, 5ia 5H 5 k, 5)g 5i« *5% .......... *51, 5%

____ ___ . . . . . .  . . . . . . *20 30
81 82 82 82>. ^ 0 __ . . .  . . . . . . 80 80

*81 83 *80 82 81 81 81 81 *80% 81%
18 ) 8 18hi 19% 19 19% 19% 19% 19% 19%
52% 52% 52% 53% 54 54% 54% 55% 54»e 55%

*183 1831, 183i« 1831. 183% 18310 183% 183% 183% 184
5 4 fe 55 5 4 7« 55 54% 5 :> 54% 55 54% 55
72% 72% 75% 72% 73 73  >a 731, 7310 0 72 78 73
1< % 10% 106, „ 10% 107,o 109,, 10&16 1 091(, > iu%  10

*19% 19% 19% n % 18% 19% 23 24 22°8 23*4
12% 12% 1 2 is 12% 12% 1230 12% 12% 12% 12%

1311. 1321, 13^% 132% 131% 132% 13010 13114 131 133%
*111% 112% 112 112% 112 112 111% 111% 110% 111%
264 264 264 264 264 264 259 260 258 259
13*i« 138>. lfc9 141 % 140% 142% 140 141 139 140

23% 251. 243« 2 % 25 •o57fl 2 l i0  25% 24% 25%
*460 465 465 465 *463 465 465 465 4 ( 0 46 0

*65 ___ *65 70
53% 5 3 7s 53% 54 *53ia 54 53% 53% *5310 54

24% 2 4 7s 24% 24% 24%
*27%

24%
30

*70 71 . *70 7» *70 71 70 70%
*32% ........ 32 32 *32 33 *31% 32% *32 32%
•81 85 *81 85 81 81 *81 85 *80 82
*43 45 *42% 44 43 43 *43 45 *43 44
*22 22% 22 22% 21% 22 22 22% *22 22%

* ........  42 *41 % 42 » 42 * .......  42 42
*128 130 129 129 *128 120 *127 129 *126 130

17 17 17 17% 17% 17% 17 17% 17 17
87% 87 >s 87% 87 8710 8710 87 87

42% 43% 43% 43 44%
* i\ j  l'3s *1%

.. .
138 *1% 1% *114 1% *1*4 110

sale w as m ade. 1 st  in sta l. paid. 1 2d in sta l. paid.

Sales 
of th e  
W eek, 

Shares.

785

25
1,684

14
118

1
370

50  
6 847  
3,6' 0 

230  
100  
604  
757 

5,614  
180

113
113

6,540
7,784

53
l f02<
4,188
7 ,770
6.674
7 ,25

17,638
154
184

7,350
46,393

14

284
384

" i s o
100

10
50

122

5
2 .214
1,542

364

X Trust

R ange o f  sa le s In 1897.

Low est.

95s Apr. 20
15 o. Feb. 17 

9 A ug. 2
59% Jan. 13
17 Jan. 1*2 
21 58 A ug. 6

209  Jan. 4 
205 Jan. 2 
157 J u n e  2 

8% N ov. 9
56 Mar. 26  
69% Jan. 5 
69% Apr. 19

6 M ay 7
16 Apr. 12 
89** Ju ly  17 
20% Feb. 18

10 0  Oct. 16 
5 A ug. 11

18 Apr. *
57  Feb. 15 
67% Jan. 27  
1 0% Apr. 30  
33% Jan. 15

176% May 26 
5 % M ay 3 
66% Jan . 5 
89ic Apr. 19
5 Apr. 12 
8% Apr. 29

109% Mar. 29  
100% Jan. 6 
205% Jan. 4 

94% Jan. 2
6 Jan. 11 

326  Jan . 2
60 Jan . 8 
53% N ov. 24 
15% Apr. 22  
17% Apr. 30  
6330 Apr. 1 
28% May 17 
66 May 18 
29% Apr. 21 
15% Ju n e 21 
37% May 26

101 Apr. 5 
13 Apr. 30 
70% M ay S 
38% Apr. 6

1 O ct. 2' 
rec.,a ll in sta l.

H igheet

16% 8ep t. 18  
1 0 0  Aug. 12  
21 Sept. 20  
67% Sept 15  
24 % N ov. 11 
24% N ov. 18  

220  Aug. 27  
216% N ov. 3 
170 Sept. 28  

13 Aug. 30  
62% Aug. 30  

102% Sept. 20  
102  Sept. 15  

10% Sept. 20  
25% Jan. 20  
96 N ov. 12  
32% J u ly  22  

115% N ov. 23  
9% Jan. 30  

4 0  Sept. 1 
90  Sept. 1 
81 N ov. 23  
21 % Sept. 15  
57 Sept. 16 

185% Aug. 23  
59% Sept. 18 
74% Aug. 6 
14% Sept. 18  
27% Oct. 20  
13% Mar. 3

159% Sept. 3 
121% Sept. 14  
285 Sept. 14  
l f l%  Sept. 20  

31% Sept. 20  
495 Sept. 20  

67 % Feb. 6 
€2% Jan. 15 
33% Sept. 7  
S 6% Sept. 7 
77 Sept. 15 
41  Sept. 15 
90 8ept. 15  
50% A ug. 30  
23% Feb. 1 
45% Sept. 

135 Sept. 
17% Sept. 
88% Sept. 
50% 8ep t.

2% Feb. 
paid.

Bid

108
99

102
118
107% ___
12 6
133%
125 126*0
102%
102
116% 118

109%
84% 84%
95

108

120
7 9 % 80

In a c t iv e  fc io c k i ,

P rices o f  Novem ber 26. 
A tlanta A ha ilo itc  (Baa.). 101 
B oston & P rovidence (Boston).100
O ataw issa............. (P h ilo .). 50

1st p referred ............  “ 50
Central Ohio.................. (B a lt.). 5(
Chicago *  W est M ich.(Boston). 100 
Connecticut *  P a ss .. “ 100
C onnecticut R iv er .. “ IOC
Consol. T ract.of N .J.H (P/tiIa.).10f 
Delaw are& BoundBr. “ ICO 
Flint *  Pere M a rq ...(Boston). 10<

Preferred ................  “ IOC
H estonville P assen g . (Phila,). 5C

Preferred I f . . .____ “ 50
Hunt. A BroAd T o p ... “ 50

Preferred...................  “ 50
Kan. C’yFt.ft. & M em .(Boston). 100

Preferred ................  “  100
Little S c h u v lk l l l . . . . . .  (Phila .) 50
M aine C en tra l... {B oston). 100 
Mine Hill A S.H aven (Phila.) 5C 
N cou eb on in g  V a i .  . “ 50
North American Co “ IOC 
North P enn sylvan ia . “ 5C 
Or 8h.L ine all asst.pdf Boston,;.10( 
Pennsylvania A N. W. (Phila .) 50
Phila-^ el A E rie.........  4 50
R n tlan d .....................  (B oston) 10(

Pye e r r e d . . . . ..........  “ IOC
Bo ithern.................... . .  (B a lt.)  10<

Preferred.....................  “ 10<
West E nd................... . .(B o s to n )  5(

Preferred ........ ..........  “ 50
Unue«i Cos of * .  J . .  ( Phila.).lO i 
West Jeraej A Sea Sh.
Western N.Y. A Pei»D 
W isconsin Cent 

Preferred . . . . .  
Wore’st.Nash.ARoch.

MU-CELI. AH
Ailonez M in'ii.asst i

Bay State Gas C 
Boston Land . .  
Csm ennlal M in in g ... 
Fort Wayne Elect.H.
rranklln  M ining___
Frencbm ’n ’s Ray L’d . 
B>»rs»rge Mining.

Pullman Palace Car. 
P ennsylvania 8 

Preferred If ..
lam araok M in in g ....
W ater Pow er................
W eetlngb. E lec, A M.. 

Pref., cu m ulative. 
B o r d * —B o s u n .At.TOp. A 8, P gene] 

Adjustment g. 4s. '

97% 98% 
363 265

50

12
148.

24
15

155

35 36

11 ‘ 13
40 43
45
52

45 46
15 20
55 60
53 . . . .

125 ,128  
57 | 58  
5 3 % ........

9 0 % ........
18% 19

7F«% 79  
99 1 99*- 

249% 251%

B o n d * .

Boston United G as, 2d m . 5 a ..1 9 3 9  
Bmrl.&Mo. River E x e n p t  6 s , J&J

Son -exem p t 6 s_____ 1 9 1 8 , J&J
Plain 4 s ...........................1910, J&J

Chic. Bnrl. *  Nor. I s t5 ,1 9 2 6 , A&O 
2d m ort. 6e.._ ,_  . . . . .1 9 1 8 ,  J&D 

C h ic.B u rl.*  Quincy 4 s  1 9 2 2 ,F&A
lo w s  D ivision 4 s___ 1 9 1 9 , A&O

Chic.&W.Mich. gen . 5 s , 1 921 , JAD  
!' onsol. of V c m o n t. 5 s .1913 , J<SJ 
Current R iver. 1st, 5 s . .1927 , A &O 
Det.Gr.Rap.tfe W .,ls t  4 s,1946 .A & 0  
Eastern le i  inort 6 g,1906,to<SiS.. 
Eree.EJh.A M .V .,1st,68.1933, end.

U nstam ped, 1st, 6s, 193 3 ..............
e.C .C .A  Spring., 1st, 5g .,1925 . A * 0  
K C. F .8 .& M . co n .6 s , 1928, MAS  
&.C. Mem. A E lr.,1 st,2 s ,1927, M AS 
S.C. S t. Jo . A C. B ., 7 s . .1 9 0 7 , JAJ 

Root A Ft B .,1 s t ,7 s . .1 9 0 5 , JAJ 
L oois.,E v .& S t.L .,lst,6g .l926 ,A A O

2m ., 5 - 6  g ...................1936 , A AC
ar. H. A O n t.,6 s ........ 1925 , A AO

Mexioan r e n tr a l,4  g . . . l 9 1 1 ,  JA,' 
1 st  onneol.ineom es,? g,non-onm  
2d ooosol. Incom es. 3s, non-enn  

N "S A N .E ng,, 3 s t , 78 ,1905 , J A J'
1st m o lt. 6 s . ................ 1905 , JAJ

icd en . AT .0 . ,C on.6s. ..1920.A A O
I n o .6 s ............ ...............   1921

Ru i la n d ,lP t ,6 s .............. 1902 ,MAE
2d 5s........................  .1ROB.F&A

5C 50
“ IOC 2 % 2 1

(B oston). IOC 2 3
“ IOC 3 5
“ 1H  

OD5.
120 123

if Heston) 25 % \
(P h ila .)____ 54, 6
(B o sto n ). 25 23 23%

“ 5( 2 7e 3
“  1< 4 % 

16%
5*0

“ 25 17
“ 2: % 1
“ 2! 19 19%
41 ! i . %
44 2? 18 18*4

(P h ila .) ........ 16
(B o sto n ). 2t 37 37%

10< 17O>0 171
(FAiia.i.lO f 6

44 10< 11%
{B oston). 21 112 115

44 2f 13 L 132
10« % 1

“  6* 20% 21
44 5( 51 51%

al g 4s. 199f 854* 86
9 9 5 „ . ........... 53% 53%

*86 80%

. B o n d * ,—P h ila d e lp h ia
Itlantir Giiy 1st be,g.,19ia.M A J>  
Hnflalo R y.oom  1st, 5 s ........... 193'

ataw ifsa , M., 7e____ .1 9 0 0 , FAA
Ohoo. Okla. A G ult, prior lien  6 s . .

G eneral 5 s ...................... 1919, JAJ
CitlreliH’ 8t.R j.or Jnrt.,0OU.5s.l93o 
Colnmh. St Kv,, le t , con. 5 e . .1932  
1 oluinb. O. Grosprown, 1st,5 s .1933  
Consol. Tract, o f N. J ., lBt.5B.193S 
Del. A B ’d Br’h, 1 st , 7 8 .1 9 0 5 ,FAA 
Easter A Am. le tM .,fts .l920 ,M A F  
fc leo. A P eople’s Trao. stock ,tr . etfs 
Elmir. A Wflm., 1 s t ,6 s . 1910, J A J . 
B estonvllle  M. A F., con. 5a..1924  
tr im  A F r’d T o r .f’nr ,5 s .*95.A AT 
K. O. Bull. Bolt 1 st 6 s . . . 1920, JAD  
Kan.C. P itts.A  G .ls t  5 s . 1923, AAO
l.ei igl N k ,. ........ 1914 , u - u

2d 6 s , gold ...................  1897 , JA1
General n .ort. 4^*8, g 1 9 2 4 ,Q—1 

Lehigh Val.Coal 18t 5 s ,g . 1933 ,J AJ 
Lehigh tr a lley , l e t  6 s . . .  1898 , JA ]

2d 7 s ................................ i 9 i o ,  MAf
Consol. 6 .........................1923 , J A r

Newark P assenger, con. 5 s . . .1930
North Penn. I s  , 4»___1936 , Ma >

G en. M. 7 s .......................1 9 0 3 , JAJ
P en nsy lvan ia  gen ,6 e , r .,1910, Var

C o n so l.6 s ,c  ............1 9 0 5 ,Var
Oonsoi 5 s , r . .................1919 , Var
,,n’,p+ rT’-  4 % cr . ' *»'

Pa. & N. Y. c*ansl, 7 a ... 1906 . .TAD

BiC. 

§ 69

Ask.

69%

B o n d s .

5119 120
2107 108
§ 93 95
n 0 5 %  106
Sl0o% 101%
) 96 98
<100%
5 64 66
§ 60 65
\  60 70
5 73 74
a 2 o 121
k: 33
^133
S 70 80
§ 97% 98
* 7 t 72
5120 121
§ 92 95
4 98 100
( 80 85
5110 i l l
6 63 64

15% 16i0
415 5%

§119 120
§112 1 2 k «
fc 91 93
1.......... 15
103 104

l  98 100

106% 107%

108%
U 7

88 '
108

89
74

97%
125

74%

122 
106  

73%
123  
116  
105  
1« 4%

82% 82% 
113% 114%
1 0 2 % ___
102 ___

95  -----
104%
133 134

107

109  
111  
119 
132  
119  
1 2 3 % __

124

Pa.& N. Y. Can.,con. 5S .1939, AAO  
P eop le’s Trao. Qiustooiu?. 4fe..iy*u- 
P erkiom en, l e t  s e r .,5 s . 1918 , Q- * 
P hila .A  E rie gen . M. 5 g .,1 9 2 0 , AAc

Gen. m ort., 4  g ............1920 , AA<
P h ila  & R ead. 2d, 5 e . . . l 9 3 3 ,  A AC

Consol, m ort. 7 e ........ . 1911. J&I
Consol, m ort. 6 g ........ 1911 , J  A)
Im p rovem en tM .6  g ., 1897  A A f 
Con. M .of 1882, 4 e . . .  1937, JAJ  
Term inal 5e, g .— ..1 9 4 1 ,  Q.—f  

P h il. Wilm. A B a lt., 4 b . 1917, AAC 
P itts . C. A 8t. L ., 7 s . . . .3 9 0 0 . F&*
Reading Co. gen. 4 s . . . . .  1997 , JA J
Rochester R ailw ay , con . 5s ..1 9 3 1  
8clm yl.R .E .S id e,l6 t 5 g .1 9 3 5 , JA i 
Union Term inal 1 st 5 s . . . . . . .  FA^

B o n d s . -  B a lt im o r e .
A tlanta  A Chari., 1st 7 s , 190^, J * . 
Baltim ore B e lt , 1 st, 5 s .1990. MAh 
Balt. C. P ass. 1st 5a-. 1911, MAN 
B alt. Traction, 1st 5 s . .  1929, MAN

E xten . A im pt. 6 s ___1901 , MAS
No. B alt. D iv ., 5 s . . . . .  1942 , JA D  

Baltim ore A Ohio 4  g ., 1935 , A&Q
P itts . A Conn., 5 g ---- 1925, FAA
Staten Island, 2d. 5 g .1 9 2 6 , JAJ 
R eceivers’ certificates, 6 s ..J A D  
D o. Maryland C onstrue., 5s . .  
D o. P ittsb . A C onnells., 5 s ..J A J
Do. Main Line 5 s .......................

Bal.AO hlo 8 .W .,lst,4% g.l9S 0 , JA J  
C apeF .A Y ad.,8er.A .,6g .l916, JA i
Cent. O h io ,4% g............1930, MAS
Cent. P a ss., 1 st 5 s  1932 , MAN
City A 6ub., 1st 5 s ........  1922, JAD
Chari. Col.A A n g .ex t.5 s. 1910 , JA J  
Col. A G reenv., l e t  5-6s 1917. JA J  
G eorgia A A la., 1 st p f. 5 s .l  9 4 5 ,AAO 
G a.Car. A Nor. 1st 5 g . . l 9 2 9 ,  JAJ  
G eorgia P ac., 1 st 5 -6 a ...l9 2 2 , JA J  
Geor. So. A F la ., 1 st 5 s . .  1945, JA J
North. CeLt. 6 e . . . . . ........ 1900, JAJ

6 b.................................. . . .1 9 0 4 , JA.
Series A , 5 b. . „ . m  . . . .1 9 2 6 ,  JAJ
4% s................—......... ..1925 , AAC

P itts. A rwpnpn* ipt^R IPOC, .r* ’ 
Pitts. U n ited  Trac., 5 s . . .  1997, JA J
bu ih c iti, i s i  5 s ______  19b4, JOio
Virginia M id,, l e t  6 s . . .1 9 0 6 . MAf 

2d Series, 6 s . . . . . . . . . . . 1 9 1 3  MA*
3d Series, 1916 , MAh
4th Series, 3-4-5e........ 1921, MA*
5th  Series, 5 s ............ . .1 9 2 6 , MA£

W est Ya, C. A 1 st , 6 g .1 9 1 1, JA* 
W ilm. Col. A A u g., 6 s . . l 9 l 0 .  JA i 

MISCELLANEOUS.
B altim ore W ater 5 s . . .1 9 1 6 , MAh

F unding 5 s . . ™ ......... 1916 , MAI
E xchan ge 3 % s ... . . . . . 1 9 3 0 ,  JA.

V irgin ia (State) 3 s . n ew . 1 9 3 2 , J  A.
Funded debt, 2 -3s____1991 , J * ;

C hesapeake Gas- 6 e . . _ 1 9 0 0 ,  JA) 
C o n s o l . G a s , 3 9 1 0 , JA 1 

5 s ____ _____  *** ^

101% 102%
99  
50  
95

n o
114% 114%t
lu 8  |..........
114% 115%  
101 |U 2

85% 
119 I

99
108%
112
116%
109
lo 3

99%

85%

99%
109

103%
99%

1C9%

)• Price in c u d e s  overduo coupons. ^ Uniiaied. $ Aud aoorue l  m teresU

111
117%
114

95
103%
119
117

121%

105% 106  
76% 77% 
6 7 %l 67%

106% '..........
117% ’. ........
109% 110%
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R a il r o a d  a s d
JdSCBLLASEOC* BO* DO.

| I n f g t  M ange (gale*) i n  1897-
\L  triad- 2 6 .j L ow est, j H ighest,

a rner. C o tto n  OR, d eb ., 8 g -1 9 0 0  %—F  I l l s  106 Fob. 
A m er. S p ir it  M fs.. 1 s t. g| . 19L5!M *  8 65  b. 7 0  A p t.
A a b  A rb o r.—lot,-As, g . . . . ,1 9 9 i -  %—J  8 -  a. 71  -a J  an.
A t.T  iS .F .—New gen. 4 e .l9 9 5 :A  <& O 86%  78%  A pr.

A u |a a t iu e n t4 » .................. .1 9 « 5  N ov. .  53%  ; 41%  A p r.
B’w » y ® 7 th A v .-lm ,« > u .g .5 e  43 [J 3c D 12u% b. 116%  J a n ,
B rook lyn  Kiev. 1 s t, 6 g ___ 1924IA  *  0  |  79%  7 0 ' F ab ,

U n io n  E lev a ted .—6 g . . . . l 937  M Sc N 80  a.; 68  Fob.
B k ly n  Kap. T ran e ., 5 g __ 1845 A A u  80  : 70  M ay
B tty n .U m U a e .lR t.o o n .o g . 1945 J  & J U 0 %  105%  J a n .
B’k l f  n Whrfife W. S —li«l,58,g, t t f  M A O b. 91% M ar. 
Barf, li. *  P .—(Jen . g . 5 « .I0 3 7  M A 3  {0 0 %b. 95%  Mar. 

O an w la  S o u th e rn .—ls t ,5 s ,1 9 0 8  I A J  111%  108 J a n .
2 4 . 5a  ................................1913  M *  8 ,1 0 7  b. 104% M ar.

C en t, o t  O a .—1st, g ., 5 » . . .  1945 £ *  A !1 2 %  Fob,
Co d a ,  5* . e ................8;*%b. »6% Jiuno

C e n tra l of N. J . —C on*,.7a,1339 , t t - J  • ,l ?5% b. 101%  O ct.
C o n so l.,7 s ............. ............ 1902 M *  N U J  b. 112 N ov.
G en era ; m o rtg ag e . .. V '87 
l » » . \  W. B. ,con, .7■*,»••%. 1900 

“  m o rtg a g e 5 e .l9 1 2
A tn . D ock A I m p . ,5 s — 192< -  -  .

O eo tra l P a c m c . - 6 o W , 8 s . l s a - J  a  J  l<)2%b. to o  J a n .
E l to n .  5 a ..............  I8B »;J A J  102 U. 99%  J a n .

C b w . A O b lo .-S e r .A , a g .. ly o » ;A  A u  11s  b. :.
M orts-ii.-r, 6 g ..................... 19 11  [A A u  119 b. 119 I»0t.
1 s t eoneoL ,5 g . . . . . . . . . . .  1930 M A X 111% 107% J a n .
G e n era l 4 % « ,g ....... . . . . . . 1902 ;M A .8 79%  , 72
B -A A -D iv ., 1st non., 4« . l o s e  '.-I A J  103% 97

*• 3 d  eon ., t g . . 1989 j  A J 92 a . 86
Onto. B e r t. & o . _ C o n ,?* .1 9 0 S |J  A J

D e b e n tu re , As. ................. 191 .M A N '
Con v e rtlb lo  5 s ..................100 . M A 8
D e n s e r  D iv ision  4 s __ ..1 9 2 .  F A  A
N e b ra sk a  E x ten s io n , 4s. 192 ' I A N  ,
H a n . A S t  J o e .—C one.6e .19 l M a s  121 b . l l s  

Oblo. A  K, 111—l# t,s .  t .6 » .1 9 o  J * D  115 b. 114
Consol, e g . . . . __________ 1 9 3 , A A O 1 2 1 b . 124 A pr.
G e n e ra lo o a s ‘,1., 1 s t  3 s . .1 9 3  M a n  101 b. 98% Feb .

C h icago  *  E rie .—1 s t, 5 * ..1 8 6 2  M A N ................. ..............
0 # ie .S * a B .A C . - l» t ,S g . . l 9 3 7  J  * ’

<56. III'!. *  B — K e t .i r . .  >h l ; i t7  J 
OWc. " la .A  VI. p ,—O oa.7*. 1905 J  

l e t ,  S outhw -m U Jlv ., 6 e . . l 9  > • J
le t ,  9o M ina, D iv ., b * . . l i n o  J  
U M Ja  A Pa,5.W r.m v.A 4..1 ,*2,'J 
C ttlo .*  Wo. RSy.01v„58..192< ,4 
W lee.A M inn ., Dlv .54  . .1921 ->
T e rm in a l,o g  . . . . . . . -----1 9 1 1 J
G en. U . . t a . ,  s e r ie s  A .__ 1 8 4 , J
NtU. «  N , r. - m t . e )&..««. i m  J  A D  1:22 0 *  - l i e  J a n .  

O a ie .A  S . W.—C o n « t ,7 * .1 9 l7  $ - F  l i j % b , H 0  J a n .
C oupon , g o ld ,7 »  ..............1901 J  A D  119% u. 118 J a n ,
S ta k in g  (a n d , «* ........ . . .1 9 2  A A O *11 / a . 114 Ja il .
S ta k in g ta it ,! ,  ,5« ..............1928 A A  O  U O %  >. 109 4 Apr.
W ttk lag  f«n4 ,:(b taes,,5* i,l#33 iW  a  jo 
Si - j e e r d e u e a to t e ,  5 e . . .l# « » iM  A  N
E xtension ., 4 * ................. .192*5 F  *  A
MIL 1 . S S  A W .. 1 *1, 6 2 .1 9 3 LM A N 

E a te n . *  Im p ,, 5 ,  . . . .1 9 2  * F A A

R a il r o a d  and  
M isc e l l a n e o u s  B onds. P e n o d . y op> 26,

J  A J 111% b. 100 M ay 
% -M  lo o * ! . .  90  Apr. 

M A  A , 87 %b. 75%  Stay  
J  *  J 110  b. 113 A ug.

78% , 72 M ar. 
“ “  J a n .

, J a n .  
116 % 115 J a n .
101% 93  F eb .
109 99%  M ar.

08 %t). 93  Feb. 
9 ;% b . 87%  J a u .

....................... M ar.
A pr.

*
A
A
A
A
A
A
A
A
A D

110%  108% May-
104 !>, 93  J  all. 

'  e.> b. 8 0  J u ly  
110%,*, 128 J a u .  

* t l 9 'eb. 115%  J a n ,  
118%  si 1 5 % J a n .  
116 %b. 112 J a n .  
114%  , 106% J a n .  
115 b. l i o % J a u .

J; l i t  b. l lo %  J a n , 
J l  10*% IU 9 6  J a n .

116 b. l lo % J.U L  
10 3  %b, 100 J a u .  
10,a%b. 101 J a u .  
131 b. 131 M ay 
ll'>%!<. 113 M ar.

O hic, R. i ,  A F ae.~ W s.ooap. 1917:4 *  J 133 b. t2 H % Jau , 
B x te o M o a a ad e o L . 5 * . . . l » 3 i ! J  A  l  107%  1 0 1 % J a u .
8 0 - y e a r rfab eo * tu re .5 * .,.i9 S i. M<S» s j  l o t  b. s>3 J a n .

*0618. 85. P . W. A G .- S S . . .1 9 3  I J  A D  146 b. 129 J a u .  
Ohio. l 'r r .  f l , in - . ,  r tf* . ,;f p o p .  . ,  . . .  44 1 2 % Jtu y
<8e». Xs»r, % '-V tee t.- .V |...1 0 3  tA  *  W‘ 100 b, 9-9 M ay
& < ’. <*. *1 .—Jo n so t.T g  . . .1 9 1 4  J A D ...........  130 J u n e
l& G eticne:,e o u so i. ,6  g . . .  is i.ii J  *  J 129 -123%  J a n -
U U .C »8L U --9 t,l*D t»-.,4* .190 ij M A >• 84  b, 90  4„ ,,t.

r « .* ru  Ss E a s te rn . 4s. , . 1 0 ,  ,,A A U 77  a . 69 J u n e
C o t  A 9 tb  Ave. s o .  5*. * . . 1 0 j  M A  s! U e %  .. ll.»%  M ar.
O e l .H ,V s L A r ( t -C o n . ,5 g . i9 a i ;M  A  Bit 71% b.i 63  Feb. 

G e n e ra l. ............. . . . . . . 1 9 0 4  4 A D  91 b. 4U% Feb.
D e o v .A  R io u r .—1st, ?« ,g .lw o  M A  8 ; 106  b. 109 Nov.

1 st co n so l., 4 g .........................1930,1 A J  86% b. 8 7 % J a ly
0 4  % Iro n  K 'se  - 1 s t , 5 e .l9 3 7 iA & O  10.1 U. 97%  J u n e  
D a l. so .tS b .A  A t l —5 « . . . . 1937 4 A 4 , iO t% b . 9 9 % J a n .  
Brfteon El.111. —; s(,cs> n .s .5e .'» J  A J l  113 t*. l0 4 % J a u .
B ris— t.K J p e ta rb o n d s -------- 1990 4 A J 9 ■% 38%  M ay

G e n e ra l, 3 - 4 , t . . „  .........1996 .J  A J  70% a, 02 M ay
E rie  H y . - 1st, om ,.. 7 s  l'*3. M a  8. 143 %». 139%  .Mar. 

U o e k te o a s o i ,  e g . i s a s  a  a  q  I3i*%b. U 3 % ja u .  
»* . W. A D en. C ity .— 4 «  k. 1 9 2 1 J A D  On b. 53  J a n ,
© * U I.* jn * n .A u -« .A P .D .le t,jfc  51 A .V 91 33 Slay
G en. E l« itrio .* leb . 5 » , v . . . i » 2 i- J  A D - 101 %b. 90%  J a n . 
H obs. *  1*.O u t s e a . 4 s , g . l 9 2 1;a  A <r 73%  . « 9 % A p r.
U ilu o lsC e n tra l .—« •.« ------19.531M A S  10‘J a .' 99%  Jan ,

W eetw roU nes. 1st, l « . * . l 9 5 l  F  A  A: 102 b. 100%  Feb.
In L A G rea t „>c - l* t ,f l s ,<  lo i ; ,  M *  N 117%!). 117 M ay

S d .« % -5 s ...................... . . .1 9 0 H  J1 A 8-
l e w s  C e n tra l .—IM .S k  1938:4 A |j;
E  o i.C .l’ *V‘ i -1 s t A eoLK.5st23 A A u  
K fugs Oo. d e v . —1st, >»s 19 ; 4 *  J i 
t * e M e  5 e ,< . ..191:*' J —F  '
D a*e E rie  A N e e t—Sg . . . 1 9  i?  .1 *  .1

84 a . , 7 3  J a n .  
»•..*%■.*. 8 8  A p r. 
32%  -, 77% Out, 
57  a. 44  Feb. 

101 b. 93%  J a u .
110 b. 113%  J a n .
111 %b. 109 % Aug
1 2 1 %b. 119 J a h .  
105%  10 2 % 3 t;p t
110 100 A pr.
110 b. 115%  War.

b. 113 J a a ,  
b. 76%  J a u .

101 Nov, 
b. 1 )0  J a n .  
b. 98%  J a n .  
b, U » %  J * a , 

81%  73%  J a n .

110  S ep t. 
86% A ng. 
84  % A ug,
90  S e p t  
6 1 S ep t.

120% Auk. 
180% S ep t 
'  85%  Sent.

- 90%  Sept. 
115 A ug. 

-102% s e p t .  |i
102  A ug.

j 113%  J u n e  ji 
109 Aug. 

4 1 0 %  N ov. | 
9 i  Sep t. !! 

108% Star, j 
115 M ar. 
113 Feb. I 
104% Feb. i 

i 90 Feb.
116% Feb. 
104% J u n e  
103% J u n e  
121% J u n e  
122%  J u ly
111 Sep t. 

85% Aug.
104%  M ar.

91  4 uuo , 
120% J u n e  : 
10 >% 2.,,,;. 
110%  A ug. ;•
0-J S ep t, ii 
85%  U at. j 

i 22%  J u iv  
115 A pr. : 
123% A ug.
103 O e i  ;
112 J a n .
lo 'i  .1 tine |
34 % Sept. ::

112 S e p t j j  
120% .Ju n e  
1 2 0 % J u n e  
117% J u n e

j i n % N a y .
-110 ^  N ov. ' 
U S  J u n e  

, io i%  y«v . - 
120 Sep!, j; 
117 J u ly  
121% S tay  I- 
120 Aug.
113 % ,3*jpt. ■{ 
i 17% J u ly  j 

-110% S e p t, f!
100 J u iy  i: 

Bepfc 
J . j y  
J u n e  I: 
J u u e  
S ep t, i 
Nov.

47% S e p t  
103 A ug. 
13 5 Oot,
123 NOV. 
96%  A pr.
31 A ug.

1120 J u ly  
88%  J a a .
87 J a a  

113% A pr.
90  J u n e  

104%  S,(jit.
101 J u n e  

;114% J u n e  !
95% Feb. >j 

I 7.1% S ep t. 
141%  Nov. 
138 Slur, 

78  S ep t.;;
I 03  O u t  j 
102% NOV. 1 

i .30 NOV. 
103 J a u .  I 
105%  M ay
124 S e p t  

1 80%  S e p t  
jlo o %  N ov. i 
j 33 N ov. j 
: 0 0 % O u t  j 
’103% Aug. 
,118 J a n e !  
i l l *  J u n e ;!  
124%  M ar. it
105%  Nov.
I I  J AU g. 
120 J u ly  
119 M ay

91 S e p t  
108% .Mar. 
123 J  one 
107 A ug.
I I I  O u t 

-5  % Sept,

D oals.N . A. & C b .—1 s t ,6 s .1910  J  & J  
M a n h a tta n  eonuol. 4a___ .1 9 9 0  A  & O
M etro. E l e v a t e o . - 1 s t ,  6 g .1903 J  & J
„ W . 6 * .....................................1899  »t *  N
M ex. I m e r n a t 'l—1st, 4, g .l9 4 2 !M  *  S 
Mlob. C e n t—l« t ,0im s .,7 s .1902 s i A N

Oon*oi., 5 a ........................... 1 9 0 2 -M A N
M ln n .* s tD —l a t  oon.5s,K.1934 M & N 
M o .E .* E , ~ l a t  5 a ,g . ,g o ..1942 A  &  0  
M. K .&  T e x a s .—la tT 4 k ,g .1 9 9 0  J  *  D

^rf-aa, g  . . .  - ..................... 1940 F  A A
Mo. F a o . - l a t ,o o n . ,6 g ........1920 St & N

Pao. o t . M o . - l a t ,e x ,4 g . l9 3 8 - F  A A
2d e x t  5 a . . . . ..................1933-J  A J

8 t B . 4 t r . s n . A rk . B .,5 a .l» 3 -ijJ  A D

*112  b. 
9 4  %b. 

110 b. 
103% b.

114  
105 %b. 
105% b. 

9 2  b. 
87%
6 2 a, 
00 b 

104 b. 
10 2  b.
io s %
107% b

___________ 1926
'D e b te x t,4 a .l9 0

1 st e x t ,  it.. 4 %s.............1 9 17-F a  A 107%
G en. B ’y  A la n d  g r ..5g . 19 3 1  A & O 87

■ ■ . . —nr » -------- ». «  * 22  b.
72% 
29 b. 

103% a, 
103 b. 
119 
109%b. 
107%b. 

* H 8 %b.
m %
103 % 
137 b. 
110 b.
140 b. 

!>G%U.

N c? n& t ! -
la to o u p o u ,  7a ...................190
D eben ,. ooup.. 1 8 8 4 . .1 9 0 : 
N. Y. A H a rle ia , 7a, re g .,1 9 0 0  
K. W. A O gd., co tiao ls, os, 192  
W ent Shore, g ua r.

N. Y. Ohio. A 8t. i..

CoiiHtruotlon, 5 a ..............192 K *  A
N.Y. N. a ,  *  H .—Oon. deb . o tf  A *  O 
N. Y .O n t  A  1 Y .-K a l .4 a ,  g .1 9 9 2  M ,V 8

C o n a o L .la t.S a , g ..............193 -1 A D  109%b.
N .Y .S u a .*  W .la tre B .S a , g .1 9 3 ? ;  J  A  Jl 105  b.

G en. 5 g ............................. li> i • F  A A
M idland  o f N. J „  6a, g . ..!< ![.• A A O,

Nor, A W . B y .— 1 a t, e o n - .,  tg .’ ii; A A O'

A A  O 
M A N 
J A J  
M A S 
SI A N 
A & O 
- A J

R a n g e  ( ta lesJ  i n  1 8 9 7

Lowest,

80% a.j
120 b.

70%  
117 I),

92%
59

104 b. 
A J  - I02% b. 
A 1) * 74 b.

J  A .1 
O - J
Q - F  

J  A J

1136 
117
m
103
10.5

j 135

No. Pacuflo—l » t  oonp. e g . 1921 
P r io r  Ilea , ry . A l.g . 1, g,j:>;<?
G en era l lien  3 g ___  . . .2 0 1 7

No. PaalOo Ter. o i , _ « g . . ..19:46.
Ohio A  Miaa.—O o u .s .t ,  7 a . 189 - J 
O h io d o n th e rn —1st, a  g . . .  19 . j •!

G e n era l m o rtg ag e , 4 K ..1 9 J 1 M A N ----------
O re g o n lm p r.O o .—l « t S « . . l t n  J  A l ) '  1 0 2 %

(.A)a * o t . ,5 g  ................... . .1 9 3 9  A vV 0 7 1 4 0  lj.
O re .K .A N av. O o .- l* t .  a g . lu - l  i J  A J  112% b.

RB. A  N a r .  e o n w L , 4 g . i » 4 ’> J A D ; 93%  
O re g .8 h. L ine  - l a t . 0 - ,g . . l '. i2 i  F  A A 121

Set, eon . g. ................lp i* . J  &  .1 9 3 %
- i ».1!. A. . I ' l l ,  AVI.!. •><! ■

P en n . O o .- - l% g .m ,a p ........ 1 9 2 1 J  A J  U l ' j l i .
P en . Dec. *  KvatidV .—6 K.1 9 2  - J  A  J l  1 0 3 %b.

Kvan.n. D iv is io n .ti g ........ 193  i M A rt i i ’2%
2 d  u io rtag e , 5  g ............ . . .1 0 2  ■ M A N

P itt*  .3b. A L. t i . , 1 st, g. 1 9 to  A A  o  
Pitfedm rg *  W eatorn— ig .1 9 1 7  J  A .1 
R ea d in g  IS).—O sn .. g. 4* . 1 •■),' J  A J  
R tn G r. W este rn —l a t  4 g . .  1 9 ;!■:» A J
9 t . J o . A G r  t«L—2 -3 -4 1 . .  1917 J  A .1 
8 t  B. A 9 * n  F r .—Ug, 01. B .l : i  * M A N 113% b 

G eneral m o rtg ag e , 0  g . .  1931 J  A J  ‘
G en era l, 5  g .......... .......  1 9 3 - - 1 A J
R a ilro ad , 4  < .................... I0<.n. I a  J

8 t  L. * 80. W.—lo t ,  43, g .1 9 -  i M A N*
2d. 4a, g ., laeouie. . . .  . . .1 9 3 9 -J  A J 

SL P.5CA M .—DOkJBx.,6 g . 1910 M A  N
lo to o n a o L ,0 g . . „ ______1933 J  A  .1

“  W a o w l w t  .j,-  i A: ,1
M o n ta n a  e x te n a lo ii ,  1 g . O j v  J  A D

8a n .A n tA  A .P .—l« t ,4 g .,g a . '. t3 ;J  A J 
80. C ar. A O a . - l » t  .*> g . . . l 9 1 9  M A N 
8 o .P o o ld o ,A rt* .—S g . . . 1 0 0 9 -lOl.f A J  
So. Pool do, O a t —6 « . . .  1905-1 -A A O

111 Jan.
91%  A pr, 

116%  J a n .
102%  Nov. 

69  M ar.
114 Nov. 
105%  J u n e  
100 Jan .
88%  M ay 
82 J a n .
54%  M ay 
08 M ay 
98  M ar. 

100 A pr. 
100 A pr.
103 A pr.
104 J  une 

67% M ay
116% J u n e  
65  A pr. 

127%  J a n .  
98%  J u n e  
101%  J a n .  
117% J a n .  
100 Star. 
107 Out. 
117% J a n .
105 J a n . 
103%  A pr. 
136 Mar.
1 10 Sept, 
132% Fen.

88%  J a n . 
108% Fab. 
100 J a n . 
63 J  une 

110% Apr. 
67% Apr. 

113 J an . 
85%  J a n . 
51%  A pr. 
07%  M ay  

1()2 Ang. 
80  Nov.

! 3% Apr.
I 84%  J u n e  

15 Feb.
110 J a n .  

80  ,s an. 
!U l% J ( « i .  

80 July- 
44 J u ly  

109% J a u .  
92 M ay

H ighest.

M A N 
A J 

J  A J 
SI A 8 
J  A .1

I 13 b. 
105 b. 
70%  a. 
31% 
81% 
08

11« b
102 % 

72%
73%

• 30 %a. 
120%  
123% 

*103% it

91 
I 10

95
00

60% 
93 b.

102
103 b. 

92%  
100 1). 

91% 
91  b. 

109% 
109%

b.

1 st oon ttil,, go ld , 5 g . .  1017
SO. Paelllo , Si. M. • -<> g ........191 i .1
H nutnoru—1st oons. g. f t s . lo  i i  '

JS .T an ji.reo rg . Ilea  4-58.1939 
E .T . V. A G .—1 s t,7  g . . „ 1 9 0 ------...

C on .5  g ....................... — 195 M A N
G eo rg ia  Pan. l» t.V 0 s, g .,1 9 2  1.1 A .1 121 
K noxv . A O hio l s tS f l .g . . 192 > .l A Ji 
Kloh. A D an v .o o a , 0 s ,g . , l 9 l  .1 A ,T 
W e s tN o .O a r ls to o u .i i i .g l . l l  tj.l a  J  

S ta n d a rd  E tn p e * T .,ls t .0 g .l9 li j  F A  A 
T enn . O I .A  E y —T au. D . l s t d y  A A o  

B lru ilag tiam  D lv ., 0 g . . . i a i ; U  A ,1
T e x a s  A P ao ldo—1 st, 5 g . .2 0 o o '. l  A D. . . . . . .  -  -  , -

124

___200-i M areli
'  J A J  

,1 A  D 
.1 A  J

F  A  A  
SI A N 
M & N 
.r & d

s 41 %a.B. S h o re ,—O in .ep ,, 1 s t, 7a. W ool J  A J
C o n s o l,e o a p .,2*1. 7 i . ___190.*M *  U 1 3 1%b. 119
G old. 9 ................ IS H 7 J  S e l l

B e b .V a i .re r .—l o . g n . .  5 * .l o l l  A A U 
D»x * v .  » r * v .K .i , , .  a s ,*  .3
B o a g I s la n d .—l# tfton .,.5g .l:< 3 l %—J  - 113 

G en ara i m o rtg ag e , 4 g . .  lo n g  J  A D *  82 
b o o l*  *  »M & .—C oil* .7 * ,. 1399 A A I.) 102 

B . 0 , * M abU * 1 s t , a * . ,.  1930 j  j  I 2 t  
*  “ 2d. rig. 103O .I A I 107

G en era l, .........1930: J  A  D  *118
O a n te d , _____ ^ . 1940!J  *  t  H l j ______I _________  .________I__________________________________ ____________

NOTo,—"b"iD ,U o»tee  p ric e  bid,* “ W* prtoe  oskorf; th e  ra n g e  Is  m ad e  u p  f ro m  so las. * B asest p rio e  th is  w eek, t  T ru s t  re c e ip ts . 162% %  p riu . p d

NBW YORK STOCK EXCHANGE PRICES—(Continued),—IN A C T IV E  B O N D S-N O V  20.

2-J,inooaio , 5 g
T o lA iO A O u lo O en t 5 g . . l 9 3  •
T o t 8 t  B. A K astC .—0 g .. . l9 1 t>
U nion  Paoldo—O g. . . . — ..139.9

E x t  ,-iUiklug B ind , 8.........1399
O olla terid  t r u s t .  4% .........1916
O o lta t  tr. Os, g, n o te s . . .  190-2 
K an. P o o .-D e o .D lv .,6 g . 1 309

la to o u s o l.,  0 g ------------10 19
U ,P .D im .* « u lB o o n .,5 « .1 9 .;S 9 .. .

U. 8. l» » tb n r  —d  F .d en .0 g .l0 1 :j M A N 
V irg in ia  MhL—G en.M ., 5 *  1036 SI A  N 
W abaab—1st, 5 g , ™ , —  .10396%  A  N 

—  M  ..........M B A

00
81 b.
85  %t>. 
97%  
27%  

103 b.
t  82% b.

102 %!l.
S IA  S U 09% b.
M A N

G en. 2-3-46, g o ld --------„ 1 9 1 3  A & O
W e s tU s tT a t— 5 s . . 1933 J  
Wtso. G en t Oo. l« t5 s ,g ._ .1 9 3 7 I J

89  
47% 

i u % b .  
103 b. 
105% 

73 b. 
103 b.

45%b. 
109  b.

J  t  34

J tu ie  
SC.iy 
J a n .  
J u n e  

30% Apr. 
70%  M ar. 
62.% J  u u e  

112 J a m  
108% J a n .  
94%  J a a  
02%  J a n .  
59% A pr. 
15 Apr. 

118%  J a n . 
123 J au . 
102%  J a u .  

87% Jam  
54%  J a n .  
87%  Feb. 
00  Feb. 

100 M ay 
85 Feb .

102 J a n . 
87%  M ar. 
88 May-

107 % J a n .  
107 J a a . 
107% Jau . 
112 Jan . 
117% J a u . 
1.11% J a u .  

50% Nov, 
79 June  
79  A pr. 
85%  J a a .  
13 A p r

103 Mar, 
0 0 % Slay

, J l  % slept. 
85  J am  

147%  O u t 
i 40% D o t  
113% Jau. 
107 J a u .

33 A pr. 
110 M ay 
IOO J a n .  
101%  J u n e  

63%  A pr. 
104%  J a a .  

43 M ay
1 0 6 % Jaa .
|»28 M ay

1 1 5 % J u n e  
97% Ang. 

121  J u n o  
107% Apr. 

73 Jen-
119 A pr. 
108 M ar. 
107%  O c t  
IOO Sep t.

8 7 % S e n t 
65%  S e p t  
98% Sopfc

110  S e p t
103 J u ly  
103%  Vov.
107 A ug. 
10734 N ov.
90%  S e p t  

1 2 1 Nov.
77% A ug. 

133%  J u n e  
103%  N ov. 
105 J u ly  
121%  A pr. 
112 A ug. 
114 M ar. 
121%  J  u ly  
11 1 ■% N ov.
108 S e p t
139 A ug. 
118%  A ug. 
142 S e p t  

. 99 A ug.
111 M ay
10 7  S e p t  
; 90%  S e p t  
121 S e p t

80% S e p t
1122% s e p t.

92%  S e p t  
6 1 % S e p t

110 M ar. 
IOO J u n e
90  J a n .  
13 S ep t,

108 S e p t  
149 S e p t  
114 A pr,
- 9 3 % S o v . 
121 J u ly  

| 93%  A ug,
e i% A u g . 

114%  NoV
104 F eb . 
100 F eb .

27% J a u .
109 A u g  

78% O e t  
80%  S ep t 
83%  S e p t  
60 S e p t

115%  Feb. 
1 1 0 % Ju n e  
102% Nov. 

73 A ug. 
76%  S e p t  
31%  A ug. 

122% J u ly
120 J  une 
107%  J u n e

95 A ug. 
03  A ug,
90  K e p t

102 N ov.
109  S e p t  

0 2%  Aug,
104  N ov, 

95 Sept. 
92%  N ov.

111 June
112 A ug. 
120 Nov. 
118%  J u n e  
124%  J u n e  
116%  J u n e

79%  J a u .  
89%  S e p t
91 s e p t  
06 % S e p t  
33%  A ug.

108 F eb . 
191 S e p t
105 F eb , 
1121 s e p t  
15.4 A ug.
103 J u ly  
120%  O o t 
1103 S e p t

5 3 % S e p t
110  % O o t  
104%  S e p t  
108 % D o t

! 81 S e p t  
1 0 9 % Jn n a  

50  F e b . 
109%  Nov.
140 M ar.

SBCUMCTIJGJ,

B a i l  r o a d  B u n d s .
(fn o ek  E xchange Price*. I

A la b a m a  <1 la .-  I a t, * ., g u a r ..  192H 
At-ih. T a n a k a  *  San F ra n  — 

E q u ip , t r e a t .  s»r. A, 5a. g . . 1902 
O i-tw o i a  *1 — 1 * t  6* 1010

A «  an . A v e .. B k lyn—Im  p.K. 5a. 1 93  4 
Attwo. *  I ta s y .  —lo t,  « . 5a ,1»NO

Bid Ask. S E C U R IT IE S .

98

B a i t  *  O h io -  l e t ,  0«, P a rk  B .191 B
5a, gold ......................................1925
Con*, tn o r t, gold . S t .............1988
W  V». *  P i t t a . - *  at', g., 5S ..1990  
B, *  O. 8. W., 1 s t, g . ,4 % e . . . l 9 9 0  
Modou, R iv e r, l e t .g . ,  g . 5 f t . 1919 
O en t'l O hio Boo , - l i t , 4 % a . l 9 3 J 
A k .d rC b .Ju n o .—m ,g ,5» ,gu .l94< -' 

B rook lyn  E lev a te d —2d, 5 s . ..1 9 1 5  
a e a a ld e *  B .B .—l* t.« ,6» ,g n .l m 2

B id. A*k. 8BOUKTTIES. B id . A sk

108%
75

108 %! B ran ew lek  A W n —le t ,  g ., 4 e .l9 3 «  
B u rf.B .*  P l t M .- K .* P . lS t0 s . l9 2 1 128% — -

- a ir mm Koob. *  P i t t s .—G one.le t,6a . 1922 122 ____l1t

*99”
• a . . . . 01ear.«fe Mah*—1 s t,jfu .,g„58 .1943 

Bttfl'. ife 8aBQi3eh.—lff tr 5s, k 1913
118 ..........

B url. C ed .R ap . & N o.- 1 s t, 5». 1900 108% 109%
•98 Ooneol. A n i l  a t. t r n e t ,  5 s . .1934 106
. . . . . . .......... M i n n . * ! ; . ,  l e t ,  7 s , g n . .  1927 

Oed, a a p . t  A  N „  1 s t, 6 s ,1920 ioT " 107ki
.......... 75 l e t  5e ................................. . . .1 9 2 1 *105
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N E W  Y O R K  S T O C K  E X C H A N G E  P R I C E S . — IN A C T IV E  BONDS—,(Continued;— NOV. 2 6 .

SECURITIES,

O.Ohlo—Co). A C ln.M .lst,,4% s.l939  
O n t . R E . A Bank. -C o l. g .5 s .l9 3 7  
Cent. R y. of G a .-

le t ,  pref. lno  -me, g„ 5 a -----1945
2d, pref. lnonme, g., 5 a ........ 1945
Sd, pref. inoom e.g., 5 s ..........1945
Mao. A Nor. D lv ., 1st, g., 5 s  1946
Mobile 1)1 v., 1st, g ., 5 s ........1946

Oent. of N. J .—C onv.deb ., 6 8 .1908  
Cent. Pacific— _  .

E x t. g. 5s, series A B C D  . .1 8 9 8
Gold 5s, series E ............. 1898
San Joaquin B r . ,6 s . . . ........... 1300
Mori, gold 5 s ............................. 1939
Land grant, 5 s , g .....................1900
OaL A O. D iv ., e x t ., g. 5 s . . .1 9 1 8  
West. Paolflo—Bonds, 6 s — 1899  
Wo. R ailw ay (Ca'.l—1 st, 6 s .1907

50-year 5 s ------- --------------- 1938
Cent. W ashington—le t .  g ., 6s.19.38
C has. A 8av .—1st, g., 7 s ..........1936
Cbes. & O.—Pnr. M. fun d , 6S .1898  

Craig V alley—1 st, g ., 5 s . . . .1 9 4 0  
Warm Bpr. V al., 1 st , g. 5 s . .1941  
E llz. L .4  Big Sandy—G. 58 .1902  

Cites. O .A 80 .W est.—l e t  6 s, g .1 9 1 1
*<L 6 s .................................... . -.1 9 1 1

Chicago A A lton—8. F . ,6 s — 1903  
Loots. A Mo. R iver—1st, 78 .1900

2d, 7 s ........................................1900
St. L. Jacks. A Chic.—2d, 76.1898  
Mlss.R. Bridge—1st, e. f ., 68.1912  

Ohio Burl. A  Nor.—1st, 5 s . . . .1 9 2 6  
Ohio. Burling. A  Q.—5s, s. f . ,1 9 0 1  

Iow a D lv .—Sink, fund , 5 s . .1919
S ta lin g  fund , 4 s .............. 1919

Plain , 4 e .......................................1921
Chieago A Iow a D lv .—5 s . . .1905  
ole. A Ind iana Coal—1 st 5 8 .1936  
s i .  Mil. A 8t. P .—1 st,8 s,P .D . 1898
2d, 7  8 -10s, P . D ......................1898
1st, 7s, $  g ., R. D ..................... 1902
1st, 1. A D ., 7 s ......................... 1899
1 st  ,0 . A M ., 7 s ......................... 1903
1st, I. A D .E x te n s io n ,7 s . ..1 9 0 8
1st, Da C. A D av„  5 s ............1919
lB t, H  A D ., 7 s .......................1910
1st, H . A D „  5 s ........................1910
Chicago A Pacific D lv ., 6 s . .1910
M ineral P o in t D iv . 5 s ............1910
0 . A L. Sup. D iv ., 5 s . . . , ___ 1921
Fargo A South., 6s, A ssn . . .1 9 2 4  
• no. oonv. sink , fund , 5 s . . . .1 9 1 6  
D akota A Gt. South ., 5 s . . . .1 9 1 6  
MIL A Nor. m ain line—6 s . . . 1910  

Ohio. ANorw.—30-year deb.58.1921
Kscanaba A L. 8 .1 s t ,  6 s___1901
Dee M. A M inn.—1st, 7 s . . . .1 9 0 7
Iow a M idland—1st, 8 s ..........1900
Chio. A M ilwaukee—1st, 7 s .1898
Win. A 8t. P .—2d, 7 s .............. 1907
MU. A M a d —1st, 6 s ............. 1905
Ott. C. F . A 8t. P .—1st, 5 s . 1909  
Northern 111.—1st, 5 s . . . . . .  1910
Mil. L. 8 .AW.—C on.deb.,5s. 1907

M ich. D iv ., 1st, 6 s ................1924
Ashland D ivision—1st, 6s 1925  

Ch.R.I.AP—D .M .A F .D .lst4 a .l9 0 5
1st, 2*88................................... 1905
E xtension , 4 s ....................... 1905

Keoknk A D e s  M.—1 s t ,5 a ..1923  
, h lo .B t.P . A Minn.—1 s t ,6 s . .  1918

■t. P aul A 8. C.—1st, 6 s ........1919
I hlo. A W. Ind.—1st, s. f ., 6 s .1919

Gen. g., 6 s ................................... 1932
Ohio. A W est. Mloh. —5 s ..........1921
Oln Ham. A D .—Con. s . f ., 7S.1905

2d, gold. 4)88............................. 1937
Oln. D. A Tr’n—ls t .g n . 5 s,g ,1 9 4 1  

City A Sub. (Balt.)—le t ,  g„  58.1922  
O lev.Ak. A CoL—Eq. A 2d 68 .1930  
Olev.ACam—T r.otfs.forlst5s.1917
0 . C. C. A St. L.—G en., g. 4 s . .1 9 9 3

Cairo division , 4 s ....................1939
. 8pring.ACol.Div.—1st,g. 4 s. 1940  

White W .Val.Div.—ls t ,g . 4s. 1940  
Cin.Wab.AM.Div.—1st,g .4 s.1991  
rttn. I. St. L. A C.—Is t ,g .,4 s .l9 3 6
Consol , 6 s ...................................1920
01n.8an.ACL—C on .lst,g .5 s, 1928  
Indiana B. A W.—1st pf.7s.1900  
Ohio Ind.AW.—ls t p r e f . 5s. .1938  
Peer. A E ast.—Inoom e 4s . .  1990  

C. Col Oln. A Ind.—1st, 7 s ,s .f .l8 9 9
Oonsol. sink, fund , 7 s ............1914
Oln. A8pr.—lst,C .C .C .A I.7s. 1901  

Oleve. Lorain A Wh.—lBt, 5 s . 1933  
Oleve A Mah. V.—Gold. 5 s . ..1 9 3 8
001. Mid. lBt, g ., 6s. a ss td ___1936

Tr. otfs., oon.,4s,2d a ss’tp d .1 9 4 0
Del. Lack. A W .—

Mort. 7 s .......................................1907

Bid.

37
12%

7*9

102
*102

101)g

100

'102)9

" 9 l‘
26

i  03*18
*97

160%

1 )2
109%

103
106
103%
109%
100%

93

100
103%

i*39%
'139
'139

Morrifl <fe E ssex—1st, 7e___1914
Bonds, 7 b................................1900
v * o f 1 8 7 1 ..............................1901

109
*111

io s if l
143  
1223b 
115*9
144

144
110*s

1st, oon., guar., 7 s ..............1915
—Warren -2d , 7 s .................... 1900 .......
il.AH .Cam —P a.D lv .,oon p .7s.l917  

Albany A Snsq —ls t .g n . ,78.1906
1st, oons., gnar., 6 s ..........1906

B ers. A Bar. 1st, soup., 7s. 1921 
D en i, Tramway—ConB. 6 s ,g . l9 1 0  

Metropol. R y —ls t .g u . g .6 e .l9 1 1  
D env. A R. G .- 1 u p  g., 5 s . . .1928  
Det.M. A M.—L. g. e.ser.A .1911  
D et. A Maok.—1 st lien , 4 s ,g .. 1995

125

*80
15 " 1*7%

Erie—
1st, ext. g. 4 s ...........................1947
StaL, extended , 5 s . . . ..............1919
8d, extended , 4%s...................1923
4th. extended , 5 s . , . . . , ..........1920
•th . ext^pilpd. 4b...................1998

n o * *
119*4
112*9
119
107

112*9
123
115*9
122*9

113%
131
109
120
109
115
115
106%
111%
123
113

*105

*109
T09

132%
132
*85
65

'103
129
129

'166
119%

110%

*88%
100%

110
106%

104%

A sk,

90

13%

102

33

io 'i%

101

111
108%

102%

140
140%
115

115%

115

SECUR ITIES. Bid.

E rie—(O o n .j-
l s t ,  oom , g „ P d ,7 s  . . . . . — 1920 ,*-----
B. W. Y. A E.—1st, 7 s ........... 19161 135

104%

130

89

20

100
*115

62
22

'100

112
70

75

*58
104
102%

122
112
125
111%
105
113

99
102
■99

123%

102
87

90

101%

Bud. A 8. W.—Mortg. 6 s . . . .1 9 0 8
Xeflerson—1st, go . g  5 s -----1909
d ia l A R R .-6 S ......................... 1922
n„oV A T m p t..ls t6 s- nnr’ov.1913  
N .Y . A Grinw’d L .-G u .g .5 s .l9 4 6  

E vans. A T .H .—1st, eon s., 68.1921
•) s t , gen era l, g ., 5 s ..................1942
3ft. Vernon 1st 6 s ......................1923
Sul. Co. Br. 1 st, g ., 5 s ............1930

E vans. A  Indian .—lBt, oon s-.1 9 2 6  
F lin t A P . Mara.—Mort., 6 s . . .1 9 2 0

1st, oon. gold , 5 s ___. . . . . . . . 1 9 3 9
P t. Huron D iv .—1st, 5 s ___1939

Fla. Cen A P en .—l s t g .  5 s— 1918
1st, 1. g.. ex t. g., 5 s . . . . . ......... 1930
1 st  eon g., 5 s ............................1943

Ft. W. A Rio Gr.—1st, g., 3-4S.1928  
Gal. Har. A San A nt.—1st, 6 s .1910

2d m ort., 7 s ........................... . .1 9 0 5
Ga. A A la., 1st, pref., g. 5 s . . .1 9 4 5  
Ga. Car. A Nor.—lBt, gu. 5 s , g .1929  
H ousatonio—Cons, gold  5 s___1937

N. H aven A D erb y , C o n s.5 s ..l9 1 8  
Hone. A T ex. C.—Waco AN.7s. 1903

l s t g . , 5 s  (int. g t d ) . . . .............1937
Cons. g. 6 b (int. g t d ) . . . .........1912

Illin o is Central—1st, g ., 4 s . . .1 9 5 1
1st, gold, 3% s............................1951
Gold 48.........................................1952
2 -10  g., 4 s ................................ .1 9 0 4
Cairo Bridge—4 s ......................1950
Spring!. D iv .—Coup., 6 s___1898
M iddle D iv .—R eg., 5 s........... 1921
O. 8t. L. A N . O.—

Gold, 5s, co u p o n ________ 1951
Memp, D iv ., l s t g .  48 .........1951

Ind. D ee. A W.—1st, g ., 5 s___1935
Ind. Ills. A Iow a.—1st, g, 4s.. 1939  

1st, ex t ., g. 5 s . . . . . . . . . . . . . . . 1 9 4 3
In t. A G. N'n.—3d, 4 s, g ..........1921
K in gsC o .-F .E l.,lst,5 ,g .,gu .A .1929  
Lake E rie A W est.—2d g ., 5 s .1941  

North'n Ohio—1st, gu. g. 58 .1945  
L. 8. A M .Sou.—B.A E.—N ew  7 s .’98

D et. M. A T.—1st, 7 s ...............1906
Lake Shore—D iv .b o n d s .7 s .1 8 9 9  
C in .A 8 — lst,gu .L .S .A M .S .7s.’01  
K al. A ll. A G . R.—1 st gu. 58 .1938  
Mabon’g Coal RR.—1st, 5 s .1934  

LehighV .,N .Y .—1 st g u .g .4% s.l940  
Lehigh V’y  Coal—I s t5 s ,g u .g .l9 3 3  
Lehigh A N.Y.—1st, gu. g. 4 s .1945  

ElmiraO.AN.,1 st .g .lstp f.6 8 .1 9 1 4
Guar., gold, 5 s .................. . .1 9 1 4

Lltchf. Car. A W est.—1st 6s. g .1 9 1 6  
L ittle  Rook A M.—1st, 5 s g . . l 9 3 7
Long Island—1st, 7 s .................1898

Ferry, 1 st, g ., 4 % s ... .............1922
Gold 4 s ........................................ 1932
N . Y. A R ’w ay B .—le t ,g .  5 s .1927

2d m ortg., in o ........................1927
N. Y.B. AM.B.—1st oon. 5 s ,g .l9 3 5  
Brookl’nAMontank—1st,68.1911

1st, 5 s ...................................... 1911
No. Shore Br.—1st con .5s,g ,1932  

L ouis.E vans.A 8t. L .—Con. 5 s .1939  
Louis. A N ash .—Cecil. Br. 7 s .. 1907
IE . H . A N ash.—1st 6 s, g ___1919

P ensacoia  D ivision , 6 s ..........1920
St. Louis D ivision , 1st, 6 s . . .  1921

2d, 3 s ................  1980
N ashv. A D ecatur—1st, 7 s . .1 9 0 0

®J8. f.,6 s .—8. A N. A la ...............1910
50-year 5 s, g .,........................... 1937
P en s. A A t . - 1st, 6s, g o ld . . .1921
Collat. tru st, 5 s , g .................. 1931
L.AN. A M.AM.—lst ,g .,4 % sl9 4 5  
N ash.Flor.A8.—1st, gu ., 5 s .1937  
So. A No. A la., con. gu. g ., 58.1936  
K entucky Centra]—4s. g . .1 9 8 7  
L. A N —Lou.C.AL.—g. 4% s.l931  

Lon. AJeft. BdgeCo.—G u.g,4s. 1945  
L ouisville Ry—1st, oon.,g.,58.1930  
M em phis A ChsrL—6 s, g o ld ..1 9 2 4  
Metr. S tr -e t—G en .co l.tr .g .5 s.l9 9 7  
M exioan Cent. ConsoL—4s, g .1911  

1st, cons, incom e 3s, g . . . . . ,1 9 3 9
2d cons, incom e 3s, g ..........193 9

M exican N ational—1st, g ., 6s 1927
2 d ,incom e, 6s, “ A” ................ 1917
2d , incom e, 6s, “ B ” ...............1917

M ichigan Central—6 s ..............1909
Coupon, 5 s..................  1931
M ortgage 4 s ...... ........................ 1940
Bat.L .A Strgis.—Is t ,3 s ,g .g u .l9 8 9

Minn. A fct. L.—1st, g. 7 s ..........1927
Iow a I x te n s io n , 1 s t ,7 s ........1909
Southw est E x t. -1 s t ,  7 s ........1910
Paoiflc E x t.—Is  1,6 s ...............1921

Mo.K. A T ex.—1st, ex t., 5s, g .1 9 4 4  
M o .K .A T .o fT ex .lst,gn .5s.g .l942  
K ansas City A P . ,1 s t ,4 s ,g . .1990  
D al. A W aco—1st, 5 s , g u .. .  1940  

M issouri P acific—Trust 5 e . .  1917
i s t  0°U .,5 s , g ........................... 1920

Mobile A Ohio—1st e x t ., 6 s . . .1927  
Bt. L. A Cairo—4s, guar . .  .1931  

Morgan’s La. A T .—1st, 6 s . . . .1 9 2 0
1st, 7 s ............ ............................. i 9 i 8

Nash. Chat. A 8t. L .—2d, 6 s . .1901  
N. O. A. No. E .- P r .  1., g  , 6s. .1915  
N . Y. Central.—

D eh. g. 4 s ...................................1905
N . J . June—Guar. 1st, 4 s . ..1 9 8 6  
Beech Creek—1 s t ,gold, 4 s . .1936  
Osw. A B o m e -2 d ,5 s ,g . ,g u .l9 1 5  
U tica  A Bl. B iv .—4s, g ., gu .1922  
V Y . A P „t.—int,, g.. 4e. g u .i° 9 3  
N .Y . A N orthern—1st, 5 s ,g . l9 2 7 * i ' l9  

N. V. N . H .  a  to .— 1st, r e v .  » a . i t 0 3  . . . . . .
N. Y. A *>eethnm _TWt g 5 a .. 19271' . . .

Ask.

139

105%

75

111
86%

104

105
90

44
39%
99% 102  
98% ,100  

1 0 2 % ........

105%
108
120
120
102%

32
106
113%

*107

97%
104

99%

*88
92

i i i ' 4 112*e

.......... ..........

-116*9
120*9
107

142*9
*124
*124

119

*80*
60*

149%

82'
72
80%
72
65

120
60

117
82

-129

104%
104

96%
94

90

100

106%

105
101

92%
89%

SEC U R ITIES. I Bio A sk,

*107%

108%

104%

No prioe Frida, ; these are the latest quotations made ibis week.

N . Y . Snsq. A WeBt —2d, 4% s-1937
Term inal, 1st, g. 5 s .............. 1943
W ilk.A E a st.—1 st,g td .,g .5s. 1942  

N orthern P acific—
St.P aul A N. P .—G em , 6 s . .1 9 2 3  

N orfolk  A South’n—1 st, 5 s ,g .l9 4 1  
Norfolk A W est.—G eneral, 68.1931

N ew  R iver 1 st 6 s . . . . .............1932
Im p. A  E x t., 6 s ......................... 1934
Col.Conn. ATer..1 st,g u .g .5 s .1922  
Scioto V .A N .E .—1st,g u .g .4 s .1989

Ohio A M iss.—Consol. 7 s ........ 1898
2d oonsol. 7 s .......... ...................1911
Spring.D iv.—1st 7 s ...... ...........1905
G eneral 5 s ................   1932

Ohio R iver R R .—1st, 5 s ............1936
G en, g . ,5 s ....................................1937

Omaha A 8t. L ouis.—1st, 4 s . .1 9 3 7  
Oregon A C alifor.—1st, 5 s, g . 1927  
Oregon Short L ine—

U tah A N orth .—1 st, 7 s ..........1908
Gold. 5 s .................................... 1926

Non-cum . inc. B . and eol. tr u st ..  
P enn-P .C .0 .A 8t.L .C n .g .4% sA 194o  

Do do Series B 1942
D o do Series C 1942
Do do Series D , 4 s , 1945

P .O .A B .L .-lst.o .,7 s.................. 190'
P itts. F t. W. A C.—1 st, 7 s . . .  1912

2d, 7 s ....................................... 1912
3d, 7 s ......................................... 1912

Ch.8t.L. AP.—ls t ,o o n .5 s ,g .. .  1932  
Clev. A P .—Cons., s . fd ., 78 .1900

Gen. 4 % s,g ., “ A” .............. 1942
D o do Series B 1942

Bt. L .V . A  T. H .—1 St, 6 s ., 7 s . 189
2d, guar., 7 s ............................189»

Gd.B. A I.E xt.—lst,4% s,G .g . 194) 
A lleg .V al.—G en., gu ., 4 s, g .1942
N . A Cin.Bdg., gen .gu .4% s.g .l945  

P enn.R R .—1 st real, e s t  g. 48 .1923
Cle.A Mar’ta—1st, gu.g.4% 9.1935
D . R lv.R R .A Bdg—ls t .g u .g .4 s .’36  

P eoria  A P ek. U nion—1st, 6 s .1921
2d m ortg ., 4% s..........................1921

Pitta. Oleve. A Tol.—1st, 6 s . . .1922  
P itts . A L . Er.—2d g . 5 s , “ A ” .1928
P itts. Me. K . A  Y .—1 st  6 s ........1932
P itts. P ainsv . A F .—1st, 5 s . . .1 9 1 6  
P itts . Shen. A L .E .—lsto o n .5 s .1 9 4 3  
P itts . A W est—M. 5 s ,g .l8 9 1 -1 9 4 1  
P itts . Y ’g st’nA A .—1 st, 5 s,oon .1927  
R io Grande 8o .—1st, g ., 3 - 4 s .l9 4 f  
St. L. A. A T. H .—Term . 5 s . .  1914

B ellev . A  Car.—1st, 6 s .......... 1923
C hi.8t.L .A Pad.—Is t ,g d .g .5 s l9 1 7  
St. Louis So.—1st, gd. g. 48 .1931  

do 2 d iu o o m e.5 s .1 9 3 1
Car. A S h a w t.—1 st g. 4 s . . . .1 9 3 2  

8t. L. A  8. F .—2d 6 s ,g ., e l. A .1906
2d, 6 s, g ., c lass C .....................1906
1st, tru st, gold 5 s.............. 1987
F t. 8. A V . B .B g .—1st, 6 s . . .  1910  
K ansas M idland—1st, g .,4 s,1 9 3 7  

St. P aul City R y, co n . 5s, g . . .  1937
Gold 5s, g u a r ........ . . ........... . .1 9 3 7

St. P aul A D uluth—1st, 5 s___1931
2d  m ortgage 5e..........................1917

Bt. P au l Minn A M.—2d M, 68.1909  
M inueap. U nion—1 st 6 s . . .  i a 2k 
M ont. Cen.—1st, guar., 6 s . .1937

1 st guar. g. 5 s_______  1937
E ast. M inn., 1 st  d iv . I s t 5 s . l 9 0 8  
WOu ar A SiouxF,—1st, g ,5 s .l9 3 8  

San Fran. A N . P .—1st, g ., 5 s .1919  
Sav.Fl.A W est. —1st, con. g .6 s .l9 3 4  
Seaboard A R oanoke—1st, 5 s .1926  
S ea t.L .S .A £ a st.,l8 t6 s,a s8 t.p d l9 3 1  
Southern—Ala. Cent., 1 st 6 s .1918  

* t l . A Char.—Incom e, 6 e . . . l 9 0 0  
Colurn. A G reen.—1st, 5 -6 s .I9 1 6
E . Tenn.V . A  G a .-D iv is .5 8  1930  
Rioh.A  D an.—E q. s. f. g. 5 s .1909

D eben. 5 s, s ta m p e d _____1927
Vir’a Mid.—Seria l ser .A , 6 s . 1906

Series B, 6 s . . . . . . . . . .............1911
Series C, 6 s . . . .............  1916
Series D , 4 - 5 s .......   1921
Series E , o s ..........................   1926
Series F , 5 s . . . .............  1931
G em , 5s, guar., stam ped  .1 9 3 6  

W ash.O.AW.—1st our.gu.4s. 1924  
Sunbury A L ew is.—1st, g ., 48 .1936  
Ter. A s’n o f St. L .—1 st, 4% s.l939

1st, oon. g. 5 s ................ 1894-1944
8t.L .M er.B r.T erm .,g .5s,gu ..l930  

T exas A N ew  Orleans—lst .7 s .1 9 0 5
SaDine D iv ision , 1 st, 6 s ........1912
Consol. 5s, g ....................  1943

T ex. A P ae., E . D .—le t ,  g. 68 .1905  
Third A venue (N.Y).—1 st 5 s, 1937  
T.AO.0 .—K an .A M ., Mort. 4 s .l9 9 0  
Tol. P eo. A W est.—1 st, g ., 4 s .1917  
U lster  A  D el.—1st, com ,6 .,5 s . 1928
Union Paoiflc—1st, 6 s ...............1896

1st, 6 s ............................................1897
1st, 6 s ...........................................1899
Collateral Trust, 6 s ................ 1908
C ollateral Trust, 5 s . .............. 1907
K an sas Paolflo—1 st  6 s , g . ,.1 8 9 5  

l e t ,  6 s , g ................................„ 1 8 9 6
O. Br. U  P . - F .  o . ,7 s ............ 1895
A tch. Col. A Pao.—1st, 6 s . . .1 9 0 5  
U . P . L in. A Col.—1 s t ,g ., 5s. 1918

W abash—D ebenture, 8er. A . .1 9 3 9
D ebenture, Series B ...............1939
D et. A Ohio. E xt. 1st, 5s, g 1940  
St L.K.O.AN.—S t.0 .B d g e6 s.l9 0 8  

West N .Y .A  P a.—Incom e 5s_ .1943  
W est Va. O. A P itts .—1st, 68 .1911  
W heel.AL.E.—1st. 5 s , g o ld .. .1 9 2 6  

W heeling D iv ., 1 st, 5 s , g . , .1 9 2 8
ExtoniUnn A Im p , g.. 5 s ........1930

Wts. C ent, in com e 5 s ............ . .1 9 3 7

'107
94

127
104%
120
115

*102%

95

'101

*81%

115
100

110%
110%

100

83
103%

103

82%

119

50

117

101
101

107

120

105

105%
115
103%

90

90
113%
113%

105%

114
104%
120%

*107%
109%

115%
114

103

109%
107

'105
*96
105
123%
*74
70

101
'101
102
102%
100

109

86

115

114%

112”

106

106%

35

118%!
117

100

50
31
32

25%
97% 100  

108

109

75

27%.

92
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R a i l r o a d  I n te l l ig e n c e .

RAILROAD EARNINGS.
The following table shows the gross earnings of every 

STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of f i g u r e s  "give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month.

The returns o f  the street railways are brought together sep- 
a -  atii/ on a subsequent page.

BO AD*.
L a te s t Gross S a m in g s .  J a n . 1 to L a te s t  H a ts .

Week o r  Mo \ 1897. 1896. 1897.

B o n n * .
L a tes t Gross E a r n in g  t.

Week o r  Mo 1897. 1898,

J a n .  1 to L a te s t Date.

1897. 1898.

158.531

1,063  6 32  
103 ,881  
451,474 

1 .965 ,290  
1 ,028 .480  

65 .020

> *  j
A d ir o n d a c k . . . . .S e p te m b ’r.: 17 ,640  10,891 152 .880
A la . G t. S ou th -- 2*lwk N ov. 39 ,803  33 .071 1 ,300 ,958
A la- M id lan d  . . .  Septem ber, 05 ,958 02 ,625  503,388:
A la . N. O .T ex . *  Pee , Ju n e .

N. O tt-A  N .B .;O c to b e r .  107,379 189 .543  1,026,121
A la .A  Vlokuti. O e to lw r .. .  43 .894  75 ,671 445,001
V ick*. 8li. A P  O ololtcr 44 ,3 0 9  65 ,214 417 ,553

A U ag to ay  V a l ..  O c to b e r . 202 ,491  20.7.402 2 ,098.931.
A nn  A rb o r ..........S d * k  X ov, 2 8 ,l« 5  24 ,912 1,142.172
A rk . M id la n d .. .  S ep tom b’r. 11,170 8 ,726 71 ,808 _____
A toh-T . St H.Fe.e S e jitinub ’r, 3 ,423 .213  2 ,911 , 1.3 23 ,066 ,095  31 ,544 ,676
A tla n ta  A C h ar A ugust . . .  137 ,716  133,117 1,064,591 0 91 .168
A tl. K nox. A  No. S ep te m b 'r . 27 .969  31 .93  205 ,327  2 12 ,132
A « a a ta  & w . P  P tcm li'r. 51 ,408 51 ,504  4 00 ,062  371 ,933
A lla n , A D a u v . .  2dw k S uv , 14 ,265 14 ,040  467 .534  474 .146
A a t t l n * 8 '» w  S ep te iu b 'r , 17,801! 27 ,805  124,547 190 ,976
B alt. A O h io . . . ,  O c to b e r . 2 .306,107 2 ,372 ,716  21 ,422 ,913  20 ,571.952 
B a l. A O . S o o 'w . dark  N ov .■ 125.170 116,435 5.68.1,827 5 ,431 ,895

2,923  K j j j J
2.812 

49,261 
74 .133 
65 ,674  

100,886 
533 .00  

7,200 
144,174

C e n tra l  a t  K . 'J .  Sepiem b*r.: l,2O0,OAV‘i , i  16.742 249 ,;7.81
C en tra l PaeBte 8«pt<!«b*r., 1 ,454,383:1 ,219,011 10,108,667: 
0harte»S 'nA 8av.;iie j6e!H hT .i 4tM ®2 36 ,774 ; 4652191
C h ar. A  W ,C a r  J u n e  . . . . .  43 ,912 27 .32  .............: ..............
OhM . A Ohio . . .  Shtwk Nnv. 225 ,467  2 09 .168  9,86*1.008; 8 ,108 ,843  
Ohio. B o r. A O il Septi-m hT . 4 ,114,242 3,164*849 28,253,161 24 ,024,284 
Ohio- A E a a n l l l t 'J d w k  Nov.: -11.757 :t 3,4*19,824 3 ,312 ,042
OWe. a t  W eat’ndJdwK S o  v. * 11.2,149 83 ,539  4 ,4 4 6 .7 2 2 ; 4 ,195 ,424
Cblo. I n8. A L  3*1 w k Mov. 64 ,289  46 ,943  ......... .. ............
0hlo.MB.ASU*. IMwk soy. 770,027 061,1)10n ,  116,*,It 24,026,398 
Chlo.AS'hhw'n. October.. 3,62«,3.M) 3309,70*1 27,594,249 27,251,882 
Chle.Peo.A8tX. <>. t»b*r. 86,006 79,232 065,110 742,958
C hte .R K  L A P  8 M M r i . . i f c W W B t , * ) I " ~~ " "
OW o.8t.PJM. AO. tA tto b c r ' '

47,400. 
36.512 
3.7S3, 20,858! 

10,477; 
99 .856  
26 ,284 
33 ,216 

4,378: 
77 ,560  

8,3911 
7,554 
5,885: 

64,733 
37 ,573

B ath  A  Ham*till* 8 e  p tc ta b ’r.S 
B ir. A A tla n tic  O c to b er • 
B ru n » w ’k A w  e*t S ep lem bT .
B uff.K och.A PlU  3 4 ark MOV.! 
BnJfato A  Su*u .. G e to tw r . . . .  
Sur.O . B ap . A A. 2dw « N o r. 
C an a d ia n  PacSHc 3 6 wk N ov.
O ar. M id la n d ... 'O c to b e r . , . Cent, ot <!wof*rt» Sttwk Nov.

4.378 
2,4 SO 

53,409! 
70,442- 
60 .420  
87,946

18,610 
19,186 

418,967 
3,008,293) 

512,44 V 
3,60 >.070 

424 .00  25,1*02,3 *0 16 
7,310 48,797

110,250 4,657,734

1,793,612 U n i t s  .,13^803157 12,982,927 
'1,067,357 1,117,281 0,9.12,676 0,741,772

1,426,647 1,432.218 i

2,983.086 2.787,320 
563,967 823,392

235,348 11 ,838.250 11,257,867
181,069; 1,27 ,3-4. 1,298,2*3 

1.193.443 1,177,869 
1,435,930 1,32*1,578 
1,1*77.356 2,021,042

71,836 ............
848,97*

18,055 
0.862 

601.516

22,896
.

168,390:

49,826
3,500

505
76,315

180,700; 0,596,380;
2,. 93 

46,007* 
22 .252

19,535
170.772.

24.459!
129,412

131.171
350,3261

1,124,920

36*1672 
2,227,5;* 1 
1,308,700 

970,504
..........septemb’r. 3,100,670 2,769,491 24,11-.464 22,823,693
rto k * . -S ep teiuh 'r. 0 ,-3 6  5 ,372  48,841 46,315
id'n!i, ;,1 v k  Vnv 5.724 5 59*;; car-* «***> nr. i . t

Chia.Tc.r.Tr,BK..2 6 wk Nov. 22,7561 19,950;
Chie. AW. Mich. 2.1* k Nov, 35,353 30,48 4
Choc.Ok-AGulf 24»S Suv.'- 26.746. 14.526:
a n .  S.O, A* T.P.; October 319,392 306.143
d«r.O ta *8o.. M at Star. 17,700 11.302
CLCIn.Ch.A3t, I. 2dwk Nov. 276,802

P oo , A BeatT). SrptcuibT 168.098 
CLLor. A W heeiTdwk Nov.. 3 4,074 
O ol.Midland ...■ .October... 162.879 
OoL H. V .A T oL O ctober... 323,639 
OehARedMounllJuly....... .: 6,841
Q r)l,B *m i’r  A H. 1 wk* Janes 46,964!
€fata*» A L a k e ..  O ctober . . 2 ,500
C r y s ta l .. . . . .......WcptombVJ 1.441'
OosttbTd Valley Benteinb’r,; 0 1,934 
D env.A Rio t i t  3d * k  Nov 185,900 
Om  M A-Kao.O jlatwkNov. 2,902 
Oea-M,» . A W..-.October,..' 89. 6 
D eA C.Rai.6A W . 2 4 w k N ov. 20 ,638 '
Dot. A U m t No. 3d w k Nov, 10.071 
D»t,A Macklnacscptemb'r. 29.939 
Duluth A tr. B . gcptemh‘r.1 357,250;
D a lu tb S .s .A A t;. 2dwk N..-.V 32.067
SiglnJoLAfKaat. October. 115,946
E r ie .
KarekaScrtngs. . . . .
*vaa«.Afn*l'wl» 3dw k  Nov. 5 ,724
■ van*. A ttiah.. Tdwfc Aug. 1,396:
« T a n » v .A T . H. :;,|wk Nov 23.430
Fltehbur*..........SdptMBb'x. ■ 702.219
PBaAAP,M arq,!3dwk Nov. 60,130;
F la ,C en t. *  Pen. 4 th w k O f t, 3 7 ,2 10
Fv WthADeu.C. 2dw* Nov. .*.7,967 
FA W . A R lo  O r. 2dw k  Nov. l i . 1 2 0  
G ads, A  A tl. 0 , 'October, t 700
Georgia it p....... 2rtwk Nov. 42,179
G eo rg ia  *  A l» . . ;2d w k  Nov,; 25 ,535 .
G a. Garda A No. Scptemb'r. 77,949 
0 *0 .80, A iFla...October... .83,2 9 2 ;
Or. Sap. A led "dwk Nov. *2,499 

Cto-R-A Ft.W.,2dwk Nov." 7 . 124!
T1 .verseCity ;*<Im k Nov.: 734
Mas, Q, H A t::2d«k Nov. 2.136!

T ot,all line* 2d»k Nov. 53,342
G r.T fa k  8v*f>« • i-dwk 5 12 ,8 7 2  

C bte.A O r.T r 3d«k Nor, 5 7 ,174i
DeAOr.H.*M. adwk Not.' * 18,330 
Ctn.8»*.AMar Mwi, Now. 3,222
TbUAAMuak 3,1 vk Nov. 2,123

Grea 1 North’o- 
HL ?.M . A M 0«toiler, ...2,234,196-2,059.344 43,305.91;) 
Kaetof MIBB.. Otft.obor... 282,530 260,390 1,526,163
MtattavaUeat-lOetolier... 202.581 168.475! 1.691,720

T 'B .svfem  Jet.jlwr .. 2,719,307 2,482,21- 16,523,902 
JjBmntAK.C. Oote»:wr... 12310  lo .out 104.024
iM A Chlcace O* tot»o ... 5,920- 7,434 36.299

kTOn AWU. 8eptemb‘r. 5.10.1 3.737 40,647
|>U«.A 1«J..cen 9< ill, lob’r. 423,98 • 421.809 2,489.520

tlinol* < 'en trail i O v t o b e r 12353008 123 43620 1 1 8 5 1 7;* 15
s tL L m U S tW est, august__ 50,344 30,31': 305,964

ItML til. A Iowa *->pfemb‘r. 61,3*6* 49,98 1 539,744
Io.*fn.,Nort6'n .iilwk Nov. 10 1,8 3 2  101,009 3,133,196

t ln te ro c . (M e x .|,w k .N o v . 6 
Io w a  C e n t r a l . . .  3dw k N ov,
I ro n  R a i lw a y . . .  O c to b e r .. .
J a c k . T . 4 K .  W . S ep tem b 'r . 
K anaw haA M li h :*,twk Nov. 
K .C .F .ficouA M . 2<lw kN ov.
K.C.M era. A B tr. 2dw k  N ov.
E a n . O. N . W -----O c to b e r . . .
K an .C ity  A O m . 2 d w k N ov.
K . C .P itt* . A G ..;3 d w k  Nov.
K an.C . Sul*. B elt 3 d w k  Nov.
K eokuk  &  W est. 1 is tw k N o  v.
L. E r ie  All A  S o .‘O c to b e r . . .
L . E rie & W est 3.1 w k Nov.
I ^ h lg h  A  H u d ..  O c to b e r . . .
L e lagb  Val. E l i .  S ep teu ib ’r .
L eh . V. C oal C o. S e p te m 'i 'r .  
L e x 'g to n A  E a s t, is ep tem b ’r.
Ik in g  M a u d -----(O c to b e r .. .
Lob A m . T e n n . O c to b e r .. .  
U u ls .E v .A S tL  3dw k  N ov.
Lou. PL A 8 t  L . . ;2dw k  Nov.

■$. ! L ou lav .A N ashv . 3(tw k Nov.
149,636 ! M ao o n & B lw n .. O c to b e r .. .

1 ,283 ,929  ! M an is tiq u e ........ tO o to b e r ...
— - -  M em phls& O has 2dw k  Nov.

tM ex leae  C en t, s .iw k  Nov.
M ex ican  lu w r ’l. ; Sep t «to W r . ,
,M -x . M attonai.>3dw k Nov.
M'-x. N o rth e rn , ^ e p t.'to h ’r.
;M exican  K’w ay Wk. N ow  O'
M O ilcan  do  . . .  Is iw kN iiv  
M ln n e a p .& S t!,.,3,1 wit Nov.;
M. St. P .A S .S t M .!2d  W k  No v .!
Mo. K an . A T e * .'3 4 w k  N ov.' 
M o .P ao .A lrouM jadw k  Nov.

C en tra l B r’o h J sd w k  Nov.,
T o ta l ............. rtdw k Nov.!

M o b ile *  S te m .. '2d w k  Nov 
M outle & O hio ..  H •. to t ie r . ..!
M out-& M ex.G lJ u c to b .- r . . .  
N ash .C b .A S t. L. ( 1. t , . i« T . .
Nol. A F t  S U V 'l A>idu-.t . . . !
N ev ad a  C en tra l. lAturust__
N . V.O. A l l .  k  'O c to b e r . . .
N .y .O n 4 * W  Nov.
NW.Hil&Q.A W ;i K doi...r. . . :
N orfo lk  A  W est :*.»,livk Nov.i 
N o rtb e s 'n  (Oa. *.; s ep tu m  ir  r . ;
N a r th e s 'n (A C .)  .imn> ........
N o rth 'u  c e n t r a l 3 «-tn . c r ..,
North*a  P ao lho  ig aw k  N ov.'
Ohio E lv e r ..........iJ Jw k  Nov.
Ohio R iv , A C h a r : i )cr fib .-r..
Ohio S o u th e rn .. < »e to b « r. ;
O ut,K an. C. A  K .jJdw k  Nov.
O regon  Im p . 0 # . |s l*pi»m b’r..- 
O re ij.B R .A N av. 2*lwk Nov.
Orox. Sit. Blue,. iSeptetnb'r :
P aolho  MML. . . .  o j j to b o r . 1 
P en n sy lv an ia . 5 - . .p te m ir r .  5 ,839,639 
P e o ria  Deo. A E v cjdw k s-„v. 17,401
P eterabu rK ...........IS en tem b 'r. - -
PM la. A E rta ...lS e n te in U * r.
P h il A A l i - f l .  .

C oal A t r . C o .J u f i o b e r . . .
T ot. b o th  Co’*, i ic t i i i ie r .

Ph- R e* !. A N .R ..1 teto lior. ..
PU.U. WUm. A 11. s .-p tf  u ih 'r. 
P ltte .O .C .A 8 t.l. ;i icU ilie r. ..

1 ,742 ,675:1 ,817.569 
1 ,716 ,110  1 ,583,833

45 ,2 0 0  2 ,215 ,692  
30 .723  1 ,511 ,920  

31 ,506 
225 ,950  
465 ,363  

1 ,153 ,864  
982 .282  
286 ,201  
204,011 

2 ,030 .453  
448 ,820  
352.41S 

51,331 
3 ,032 ,275  

309,233

2,842 
22 ,314  

8 ,432 
81 ,262 
*23,360 
29 ,700 

3,1  2 
23 ,777 

5,045 
7 ,390  
7 ,380  

03 ,188 
34 ,024

19.092 
19 ,027 

449.5118

444,040 
3,897,420 

413,042 
50,181

9,221,920
9,118.531

423,004

17,001 
348 ,652  

6,745 
32 ,073 
11 .577 

433 ,395  
8,331 
5,857 

29 ,887 
264 .366  
212 ,188  
110,6*39 

02,484 
06 .000 

9 ,200  
48 ,360  

100 ,356  
349 .194
574 .000  

25 .00
599.000

9,503 '
882,983!
117,567!
526,352!

14,011:
3 ,245

13,456
320 ,403

5,185
30,043

8,293

155,710
3 ,542 ,974

79 ,268
1 ,312 ,484

439 ,599
439',660 18,376^062

7,184
3,60*2

31 ,469
200 ,797
214,814
108,367

51,300.
75 ,000

8,4*23
43,884:
65,075!

51 ,579 
103,376 

1,184,997 
11 ,206,631 

2 ,259 .747  
5 ,290 .610  

411 ,3*0  
3 ,197 ,534  

538 ,225  
1,896,828 
3 ,332 ,504  

291 ,29  8 TO,387 ,206  
4 7 3 .0 0 0 |2 1 ,505,000 

19.000! 998 ,000
4 9 2 ,0 0 ;''2 2 ,563,000

8,422! ..............
3 ,215 ,026  
1 ,161,499 
4 ,531 ,10  I 

101,295 
21 .406

405,209!
101,992 '
473 ,641

2,907  21 ,406 2 1,056
4 ,253,118 4 ,113 ,078  37 ,973 ,704  30 ,354 ,543

83.989; 81 ,333  3 ,514 ,089  3 ,46  ,290
2 32 ,075  1 ,815 ,678  1 ,8 )7 ,0 9 9  
252 ,228  9 ,441 ,401  9 ,600 ,053  

6 ,360  42 ,358 43 ,749
41 ,431  

655 .250  
3 98 ,723

213.247!
234.344;

5,945
30 ,201

615,636,
5 7 9 3 0 0

20 .020
17,726
87,3.11!
15.545;

422 ,430
153,711
5 34 ,590
293,553

1896.

8
1 .959 .564  
1 ,558 ,530

36 ,597
235 ,272
400 ,052

3 ,809 ,898
999 ,540
226 ,141

99 .450
680 ,969
305 ,202
337 ,662

49 ,784
2 .985 .565  

3 26 ,744

152 ,336  
3 ,418 ,878  

73 ,966  
1 ,375 ,505  

399 ,9 0 2  
17 ,908,249 

49.9S3 
1 08 ,444  

1 ,102 ,535  
8 ,898 ,810  
2 ,110 ,013  
4 ,3 1 9 ,9 6 6  

583 ,144  
2 ,703 ,028  

465 ,917  
1 ,788.270
3 .22* ,048  

10 ,312 ,464  
19 ,306,702 

6 72 ,580  
19 ,979 ,282

2,993 ,798
9*35,179

4,167 ,248

342 .909  ! 
16,691 

8,740 
620,035 

6,407,9.16 | 
09 ,83* | 

372,760 
1,030 ,150  j

337,58!! I 
1,780,202 ! 
1,737.659

P itts . Ltsb.A W ’n 
P itt* . B ec .A U K . 
P lt tsb . A W'etfu 

P it ts .  CL A Till 
P it ts .  Pu. A K 
T o ta l s y s te m .. 

P m -V o u M .*  A

O c to b e r . . .  
O r tu b e r . . .  
2dwk Nov. 
2<lwk Nov. 
2<lwk Nov. 
3dwk Nov. 

e to b e r . . .

17 ,236 
19,965: 
74.4281 

M.827i 
260,860; 
125,79  tj 
483.1781 
337,108 

5 ,176 ,339  
19,247 

40.3101 39 .690
515 ,155  447 .952

2,1** 1,454 2 0 92 .930  
2.305 170 .2 .767 ,832  
4 ,689 ,024 :4 ,860 .782  

69 .038  64 ,568

5,531,077 5 , ’14 ,386 
17 ,743,707 18 ,029,117

R lcb .FT k»b A P . B ep tem b’r. 
Ell oh. A P e te w b . B ep ten ib ’r. 
Rio O r. 8outh*n. 2 d * k  Nov. 
Rio O P d e  W est. ;idw k Nov. 
8 L Jo * .A O r. I . . .  2dw k  Nov.; 
S t.L . C T i.A St.P . O c to b e r .. .  
s t .U K e u ’etA Su. O c to b e r .. .  
8 t.L .* H sn  F ran  gdw tt Nov. 
8 L U S o u th w es t ;1, |wk Nov. 
ttt. P a th  A D u l.. O c to b e r . .,

1 ,099 ,314  S a n  A n t. A A. P .  je p te m h ’r. 
- --------- -- H a o F ra n .A N .P . O c to b e r .. .

5.590 
2.451 

21 ,370. 
032 ,932  

47,06*2: 
48,936* 
30 ,778 
10,322 

850 
42,753; 
20,009 
89.477 
80.562  
32, >60 

6,447 
507

1.80S
41J282

2 53 .809  263 ,816
51,713 73 ,551

9 79 ,003  951,501
5 .336 ,2  2 5 ,389,304 
2 ,4 5 0 ,1 0 4  2,305,507 
L 0 8 3 ,502 1  773 ,172
1,003,230! 

318 ,860  
7,077 

1,363,859 ' 
»13.270: 
640,579 
715.661 

1,720,482* 
350.322!
34,0111 

102,40" 2,207,123 
488,724 20,143,870 
58,6.11 2,718,388
-------- 0,81,031

107,608 
98 ,226

17.927
2,746
2.051

831,302 
2 73 .940  

8 ,9 1 1 
1,322,620 

730 ,831  
591 ,974  
7 30 ,904  

1,680,211 
347 ,130  

40 ,822 
107,158 

2 ,181 ,020  
19 ,784,406 

2 ,787 ,414  
848,040 
113,279 

71,2*21

12,850,003 
1,582,167 
1,006,231 

1U,038,401 
70 ,942  
36 ,242  
89 ,509  

2.10* ;.)22  
117817*209 

304 ,532  
501 ,092  

2 ,078 ,412

A lik is!
S ep te rab ’r.
J u l y ...........
t th w k  OcL
S ep tcm b ’r. 
O c to b e r . . .  
O c to b e r . . .

S .F e  P ree . A Pb.
Sav. FlfcA W eat.
Scab 'll & K 'nkc ,
Slier, Hhrev.Aiio.
8U. 8pr* . O. A (i.
SU verton  ...........
S o .H avenA E ftst 
So. Paid tic VO.

O aLH A r.A  S.A 's e p te m b ’r, 
U uls'a. West. Sejitemb'r.

- Morgan 'sLAT.; 8e p t«tu b 'r.
N .Y .T . A M et . Sejitom b’r .

J T e x . A N .O rL . Soptorab’r. 
A tL Prop*tei-OSo)ttCMib*r 
P ac lflc  sy stem  «.• .dem b’r.

T o ta l o f a U ./'S cp ten ib 'r . 
So. P a o .o f  C al.iS ep tem b 'r. 
8 o Jrae .o tA rlk . i s e p te m b 'r .  

i S o .Pao.ofN .M  iSejito tub 'r. 
N o rth e rn  R y. S o idem b 'r. 

S o u th e rn  R y . ..  2dw k N ov.
B p o k -F ls A N ir  A u g u s t__
Stony Cl. AO. Ml .scptetnb’r.

; Summit ibaoc'i M.i.v..........
; Lyk. Val. Co it M ay ...........

T o t’l b o th Uo’f A u g u s t . . . ,
! Ttocae C e n tra l- , ad  w it N ov. 

T ex as  A  PaoiHc 3<lwlt Nov. 
Tex.H.V .&  N .W .'m  p tom b’r. 
Tol.A; Ohio C e n t  !3dw!r Nov. 
Tol P . A  West . 2dWk Nov. 
Tol.H L L . A  K.C tirlwk Nov. 
O tiioh  P a e ln h "

Union P. HR.. Septerob’r.
t S h X C . X w l  Septenib'r. 
C en t.B ran ch  Jd w k N o v .

810,300 
1,429,082 

5.077 
54 474  
31 ,352 
10,840 

7,610 
0 2 ,024  

1*10.584 
53,201 
20 ,827  

8,0*20 
04 ,100  
2 1 ,200  
3 0 ,0 0 0  

8,782 
156,243 
131,010 
210 .157  
232 ,437  

87 ,080 
52,267 

280 ,908  
05.271 
10 ,053 
18.984 

4 ,000  
2 ,312

396 ,100  
57 ,316 

410  006 
43 718 

100,914 
1.048,938 
3 146 151
4.918 970 4 .471.244

774 ,290
1 ,2 34 ,41 !

4,401 
49 ,779  
30 ,082 
13 ,029 

7,195 
50 ,303 

117,588 
50 .454 
24 ,053 

8,864 
53 ,200 
17.000 
28,328 

8,137 
123 ,730  
127.405 
200.871 
247.974 

73,184 
49 ,443 

274 311 
89 ,064  
10.850 
10,521 

0,288 
2.093

433,770
C0.9O7

168,020
38 ,423

111.794
1,100.999
2 ,888.437

837 913 
149 .487  
859 ,203  
0O0.403 

2 ,902 ,588  
4 ,740 ,453  
4 ,301,351 
3 .514 .327  

40 ,788 ,570  
800.951 
432 ,234  

3 ,220 ,831  
17 .441,119 
18 ,190,486

055 ,663  
150,928 
625 ,018  
631 ,228  

2 ,1*3 ,179  
4 ,007 ,179  
4 ,008 ,796  
8 .255 .572  

46 .000 .970  
7*6 ,344  
420 ,620  

3 ,157 ,020  
17 .291,325 
18 ,930,683

35 .637 ,605  3 6 ,228 ,008
538,071

12,190,415 
37 .149 

491,849 
1,501,012 

700 ,530  
312 ,777  

2 ,049 .043  
1,230,700 

533 650 
250,751 
322 ,560  

2,58- ,900 
981 ,133  
242 ,603  

S 1,942 
5 ,767,483 
4 ,228 ,124  
1 ,302 ,557  
1,479,216 

678 ,340

2 ,o i l , 849.

248 ,058
148.845

578,029

12,110,063 
36 309 

636 .253

T ria l
338 ,239

2.570,091
1 .217 ,225

539,039
260 ,304
39 5 ,0 8 4

2,1*23,585
605 ,932
240 ,571

9 79 ,506
231 ,720
108,209
238.991
442.041

50,918
4,084

66,310
67,019

141.707
15,526

229 ,318
4,509

39,017
23,731
48,855

1,702,233
58)095
2% 000

841.029
155,1 t r  

84 980 
221,207 
411,054 

44 ,861 
4,352 

79 .282 
66,881 

117,959 
1*1,123 

1 7 9 ,5 ,0  
3 ,597 

45 ,525  
13 ,773 
:.9,361

22 843

3,315 ,477  
718  317 

3 ,764,094 
248,188 

1.113,461 
9 .269  309 

24,991 101 
30 ,749.900 

7 .479 .060  
1,876 597 

998.314
1 .052 .505  

1 6 ,9 (6 ,5 8 0
420 ,372  

31 .002 
333.802 
380 ,649  

1 ,088,840 
265 .526  

6 ,3 1 9 ,4 3 !

1,479,245809,060
2 .014 .506

5 ,389,891
4,214 ,912
1,207,038
1,411 ,276

634 ,967

2,502,127
233,421
144 ,046

23 ,264

3.602 ,951
038 ,800  

3 ,452 ,712  
182 478
969 .803  

8 ,970,758
23 ,207 ,153  
34 .638 ,129  

7 .340 ,633  
1,0*21,272 

8 28 ,896  
1 ,004 .164  

10 ,049 ,202  
273 .101  

35 2 13 
404 ,815  
37 0  027 

1 ,182,008 
240, 87  

5 742,101

1,87 V. 859
8 31 .803  

1 ,920 ,795

1,423,231 11 ,508,630 
31 .707; 373 ,492
1 .ouii, 998 .000

10 ,149 ,273  
2 34 ,115  
672 .580
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R oads .
Latest Dross E arnings.

U n.Pae.—(Con.) 
Cen.Br.AL’dL  

Or’ct to ta l.‘ c 
U n .P .D en .A G ..
W ab ash ..,..........
Waco A North w. 
W. JerseyA Sea’e 
W.V.Oon A Pitts  
W eetVa.A Pitta. 
Western of Ala. 
W est. N .Y .& Pa. 
Wheel. A L. Erie 
Wil. Col. & A u*. 
W isconsin Cent. 
Wrlghtav.&Ten. 
YorK Son th em

Week or Mo 1897.

8eptem b’r. 
Septem b’r. 
2dw k Nov. 
Sdw k Nov.
Septem b’r.
Septem b’r.
M ay............
A ugust___
Septem b’r. 
2d wit Nov. 
3dwk Nov.
J u n e ..........
3dwk N ov.
A ugust___
Septem b’r.

117 ,565  
2,098 ,417  

85,444  
257,276  

32,403  
255,849  

98 ,247  
36 .511  
56 ,369  
70 ,900  
33.* 00  
39 ,532  
95 ,262  

6,093  
7,149

1896.

68 ,518
1,630 ,920

77 ,792
235,501

37*161
221 ,875

98 ,155
33 ,109
60 ,050
60 ,000
23 ,342
38 ,977
88 ,174

6,503
6,735

Ja n . 1 to Latest Dale.

1897.

821,376
13,708.019

3,019 ,757
10,839,299

161,206
2,061,791

455 ,772
255 ,366
443 ,800

2,675 ,317
1,016 ,663

1896.

4 ,044 ,871
51 ,790
50,352

$
541 ,381  

11,696,872  
2 ,660,2  3 

10,749.708  
174,208  

2,096  209  
472,875  
256 ,317  
401 ,863  

2 ,676,489  
1 ,163,459

3 ,870,743
58,023
49 ,646

* Figures given do not in clu d e O regon Ry. A N av ., U n. Pac. D enver & 
Gulf, D enver L eadville  A G unnison, M ontana Union and L eavenw orth  
Topeka A Southw estern, a T hese figures inclu de resu lts  on leased  lines.

b Includes earniugs from  ferries, e tc ., n o t g iven  sep arately . J M exi
can currency, c Includes on ly  h a lf of l in es  in  w hich  U nion Pacific has  
a h a lf interest.

d  Includes operations o f th e  Chic. B urlington  & N orthern in  both  
years.

S Covers resu lts of lin es  d irec tly  operated  ea st o t P ittsburg.
♦ C hesapeake Ohio & So’w estern  included, b eg in n in g  w ith  Ju ly , and  

Ohio V alley, b eginn ing w ith  A u gu st, but both roads for th is  year only.
e F igures from Ju ly  1 include resu lts  on A . T. & S. F e, Gulf Col. A 

8. Fe, S. F c Pacific (old A tla n tic  & Pacific! and So. Cal. Ry. R esults  
on Sonora Ry. and N ew  M exico  & A rizona R y., form erly included, are 
excluded after J u ly  1.

Latest Dross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as follows:

For the third week of November our preliminary statement 
covers 44 ruads, and shows 16*39 per cent increase in the 
aggregate over the same week last year.

3d week, o f November.

A nn Arbor................... ..
B alt. A Ohio Southw est. 
Buffalo Roch. A E ittsb ’g. 
Canadian P a c if ic . . . .  
Central of G eorg ia ... 
Chesapeake & O hio.. 
Chic. Great W estern. 
Cbie. iDd’p lis & -‘t. L. 
Chicago Milw. A St. Paul 
□lev. Lorain A W heel’g . .  
D e n v e r *  Rio G ran d e... 
E vansv. & Indianapolis.. 
E vansv. A Terre H au te.. 
F lin t & Pere Marquette. 
Grand Trunk—

Ohloago <fe Gr’d Trunk. 
D et. Gr. H av. & Milw.
Cin. Sag. A Mack..........
Tol. Bag. & Musk...........

International & Gt. N o ..
Iow a Central.......................
K a n a w h a *  M ichigan___
Kan. City P ittsb. *  Gulf
Kan. C ity Sub B e lt..........
Lake E rie & W estern...  
Louisv. E vansv. A St. L . 
L ouisville & N a sh v ille .. .
M exican Central................
M exican N ational ...........
M inneapolis & St. L ouis.
Mo. K ansas & T ex a s........
Mo. Pacific A Ir« i  M t. .

Central Branch ..........
N. Y. Ontario & W estern  
Peoria Dec. *  E v a n sv ...
Pittsburg & W estern........
Rio Grande W estern........
Bt. Louis & Ban Fr*n.......
Bt. Louis South wee tern ..
T exas *  Paoilie. .............
Toledo & Ohio C entra l... 
Tol. Bt. L. *  Kan. C ity ...
W abash.................................
W heeling A Lake E r ie ...  
W isconsin Central............

Net Id crease (16*39 p.o.)-

For tbe second week of November our final statement covers 
83 roads, and shows 19*24 per oent increase in the aggregate 
over the same week last year.

P reviously rep ’d(50 r’ds)
A tlantic & D anville .........
Burl. Cod. Ran. A N orth. 
Chicago A West- Michigan
Cboo Okla. A G u lf..........
Clev Canton A South’u ..  
Glev. Cin. Chio. A Bt. L ..  
D et. Gd. Rapids A W est. 
Duluth Ho. Hhor^ A Atl 
Ft.W orth A D enver C ity.
G eorgia..................................
Georgia A A labam a.........
Grsuu T runk...................)

Chic. H ^ -u n k] c* Bar. le t
S tv,' Tram way—Cons'.

etropol. Ry — lst,gu.*  
D env. A R. G . - I n p  g.,1  
Det.M . A M.—L. g. s,s« 
D et. A Mack.—lB t lien , 4

4s, g o l d . . . . . . . . . ..............
Erie—

1st, ext. g. 4 s .................
2d, extended, 6 s ............
8d, extended, 4**s.........
4th . extended, 5s............
S th . eTt#»rded, 4-s___
* No price Friday ; th f

1897. 1896 . Increase. Decrease.

$ i * $
6,389 ,128 5,345 ,189 1,048,258 4,319

14,265 14,090 175
100,866 87 ,946 12,920

35,353 30,484 4,869
26 ,745 14,526 12.219
17,760 14 ,392 3,368

278.692 235,34*5 43 ,3 4 i
26,838 22,252 4,586
3 <.',06 24 ,459 .  7,608
37,967 30.778 7,189
42,17* 42.783 604
25,535 20,069 5.466

512,872 485 ,724 27 ,148

3,117 2,649 468
2,620 2,051 569

99,856 81 ,262 18,594
26,284 2*,3G6 2,082

4.376 3 , 42 1,234
32,734
11,577

30 .525
8,293

2,209
3,284

29.887 31 ,469 1,582
100,356 65,075 35,281

9,603 8,4*2 1,081
23 4 ,-4 4 252  228 ............ 17 ,884

2 d  week, o f  November.

1897. 1896. Increase. Decrease.

s $ $ $
28 ,185 24,842 3,343

125,170 116,455 8,715
74,333 70 ,442 3,891

553,000 424,000 129,000
144,174 119,256 24.918
225 ,467 209 ,168 16,2*9
112,44 9 83,539 28,910

64,2*9 56,943 7,346
770,027 661,010 109,017

34 ,074 22,896 11,178
185,900 150,700 35,200

5,7 24 5,596 128
23 .430 21 ,370 2,060
60,450 47 ,062 13,388

57 ,174 58,631 1,457
18,23n 17,927 309

3,222 2,746 476
2,123 2,051 72

101,832 101,069 763
36.512 30 ,723 5,789
10,477 8,432 2,045
7 7 ,56° 23,777 53,783

8,394 5,045 3,349
64.738 63,188 1,550 ...
32,073 30 ,043 2,030

433,395 439 ,660 6,265
264,366 200 ,797 63,569
110,639 108,367 2,272

48,36« 43 ,854 4,512
349,194 291 ,298 5>,896
574,000 473,000 101,000

25.000 19,000 6,000
83,969 81 ,333 2,636
17.401 19 .217 1,846
62,624 50 ,305 12,319
64.100 53 ,260 10,840

156,245 123,736 32 ,509
131,010 127 .405 3,605
229,318 179 ,520 49,798

39,047 45,525 6,478
48,855 59,561 10,706

257,275 235,501 21,774
33,600 23 ,342 10,258
95,262 88 ,174 7.088

5 ,842 ,679 5 ,019 ,796 849,635 26 ,752
822 ,883

Northern P acific ..............
Om aha K an. C. A E ast
Oregon RR. A N av ...........
Pittsburg A W estern___
T exas C entral.....................
Toledo Peoria A W est’n .
Un. Pao. Den. A G ulf___
West. N . Y. A P en n sy lv

T otal (83 r o a d s )_____
N et in crease  (19*24 n. o.)

1897. 1896. Increase. Decrease.
$ $ $ $

579 ,860 398 .723 181.137
15,545 9,827 5,718 ..............

153,711 125,791 27 ,920
55 ,916 50 ,306 5,610
15,526 10 ,123 5,403
23,731 13,773 9,958
85 ,444 77 .792 7,652
70,900 60 ,000 10,900

9 ,095 ,551 7 ,627 ,857 1 ,494 ,168 26 ,471
.............. ‘ .............. 1 ,46 7 ,6 9 7

The tullowing will furnish a comparison of the weekly 
results for a series of weeks past.

W EEK LY GROSS EARNINGS.

1897 . 1896.

6 ,2 5 1 ,9 2 2
6 ,358 ,389

Period, and  num ber o f  
roads included.

A pr.—1st w eek  ( 9 r’ds)
“  2d w eek  (83 r’ds)
“  3d w eek  (8 4 r ’ds). 6 ,418 ,072
“ 4t,h w eek  (84 r’ds). 8 ,1 8 1 ,5 8 7

May— 1 st w eek  (HOr’ds). 6 ,316 ,185  
“ 2d w eek (75 r ’ds). 6 ,280 ,289  
“ 3d w eek  (78 r ’ds). 6 ,3 4 8 ,2 1 9  
“ 4th  w eek  (7 r ’ds). 9 ,015 ,765  

Ju n e—1st w eek  (72 r’ds). 6 ,467 ,318  
“ 2d w eek (75 r’ds). 6 ,499 ,170  
“  3d  w eek  (71 r’ds). 6 ,273 ,952  
“ 4 th  w eek  (^5 r’ds). 9 ,019 ,308  

J u ly —1 st w eek  (79 r’ds). 6 ,489 ,895  
“ 2d w eek  (78 r’ds). 6 ,5 8 6 ,7 7 0  
“ 3d w eek  (78 r’ds). 6 ,9 1 0 .7 3 6  
“ 4 th  w eek  (94 r ’d s).10 ,676 ,616  

A ug.—1 st w eek (75 r’ds). 7 ,055 ,658  
“ 2d w eek  (8 0 r ’ds). 7 ,3 8 6 ,9 1 5  
“  3d w eek  (81 r’ds). 7 ,6* 9 ,1 5 5  
“  4th  w eek ( s * r ’ds) 11 ,2 7 4 .8 7 3  1> ,0 74 ,639  

Sept.—1 st w eek (84 r’ds). 8 ,0 5 1 ,1 9 2  7 ,341 ,511  
“ 2d w eek  (8 4 r’ds). 8 ,4 4 7 ,5 0 6  7 ,4 8 5 ,2 8 5
“  3d w eek (9 6 r’ds). 8 ,49 7 ,0 7 5  7 ,4 3 0 .5 3 4
“ 4 th  w eek (83 r’ds). 1 1 .976 ,746  1 0 ,2 6 5 ,3 7 6

O ct.— 1 st w eek (82 r ’ds). 9 ,0 0 4 ,8 3 3  8 ,0 2 3 ,5 8 3  
“ 2d w eek (8 2 r ’ds). 9 ,1 6 0 .3 2 5  8 ,041 ,925
“ 3d w eek (83 r ’ds). 9 ,2 1 6 ,0 6 6  8 ,2 9 5 ,8 8 4
“ 4 th w e e k  (81 r’ds). 12 ,892 ,152  12 ,132 ,678  

N ov .—1 st w eek  (9 0 r’ds). 8 ,716 ,714  7 ,9 4 8 ,2 i7  
“ 2d w eek  (33r*ds). 9 ,095 ,554  7 ,62 7 ,8 5 7
“ 3d w eek  (4 4 r’ds). 5 ,8 4 2 ,6 7 9  5 ,0 1 9 ,7 9 6

- Changes. -

6 ,1 4 9 ,2 4 7  
6 ,3 8 5 ,8 7 4  
6 ,301 ,493  
8;207 ,956  
6 ,108 ,200  
6 ,0 1 2 ,7 4 5  
6 ,093 ,345  
6 ,3 1 4 ,2 3 7  
6 ,277 ,863  
6 ,338 ,009  
6 .137 .318  
8 ,85 0 ,3 4 2  
6 ,4 8 2 ,4 7 9  
6 ,4 9 2 ,4 6 6  
6 ,4 6 6 ,8 1 0  
9 ,64 9 ,9 7 5  
6 ,5 3 0 ,. 62  
6 ,6 2 8 ,6 9 4  
6 ,819 ,475

A m ount.
$

102 ,67  i  Inc.
27 ,4 8 5  Dec. 

116 ,579  Inc. 
273 ,63  Inc. 
2 08 ,285  Iuo. 
2 6 7 ,5 4 4  Iuo. 
2 54 ,874  Inc. 
7 01 ,528  Ino. 
189 ,455  Inc. 
1 61 ,161  Ino.

8 6 .6 3 4  Ino. 
1 67 ,966  Ino. 

7 ,416  Ino. 
94 ,304  Inc. 

44 3 ,9 2 6  Ino. 
1 ,026 , 41 Ino. 

52 5 ,1 9 6  Ino. 
758 ,1 2 1  Ino.
82 9 .6 8 0  In c . 

1 ,2 0 0 ,2 3 4  Ino.
7 09 .681  Inc. 
962 ,2 2 1  Ino.

1 ,0 6 6 ,M l  Ino. 
1 ,7 1 1 ,3 7 0  Ino.

98 1 .2 5 5  Ino. 
1 ,1  8 ,4 0 0  Inc. 

92 \1 8 2  Inc. 
7 4 9 ,4 7 4  Ino. 

1 ,6 9 8 .4 8 7  Ino. 
1 ,46  ,69  7 Ino. 

8 2 2 ,8 8 3  Ino.

P. et. 
1*67  
0*43  
1*85- 
3*33 
3-41  
4'45  
4*18 
8-44  
3 01  
2*54 
1*40  
1*89 
0*11 
1*45 
6*86 

10*64 
8*04

11- 44
12- 17 
11*91

9 L 2
12-85
14-35
16-67
12- 23
13- 91  
11-0 9

6-18
24*10
19-24
16*39

Net Earnings Monthly to Latest Dates.—The table follow
ing shows the gross a id net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given  
onoe a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of November 20t 
1897. The next will appear in the issue of December 18,1897.

- t fross E a rn in g s .—
1897. 1896.

-Net E a rn in g s.—

142 ,947
1 ,2 9 7 ,1 3 4

5 50 ,636
2 62 ,494

155 ,819
1 ,2 2 0 ,h87

539 ,959
2 05 ,402

1 ,9 6 5 ,2 9 0
2 ,3 7 2 ,7 4 6

Roads.
A labam a G t.Sou th .a .O ct.

Jan . 1 to  Oct. 3 1 ........
J u ly  1 to  Oct. 3 1 ........

A llegheny  V a l’e y ....... Oot.
Jan. 1 to  O ct. 3 1 ........  2 ,0 8 8 ,9 3 1

B altim ore A O h io .b ..O ct. 2 ,366 ,107
Jan. 1 to  Oot. 3 1 ................................. 2 1 ,422 ,913  2 0 ,574 ,952
Ju ly  1 to  Oot. 3 1 ................................. 9 ,3 5 4 ,1 4 3  9 ,1 5 2 ,3 2 9

Buffalo A 8u sq u eh .a .O ct. 65 ,674
Jan. 1 to  Oot. 3 1 ........  512 ,445
J u ly  I to  Oot, 3 1 ........  2 42 ,436

Oent. o f G eo rg ia .a .. .Oot, 6 17 ,787
Jan . 1 to  Oot. 3 1 ........  4 ,^39,^16
J u ly  1 to  Oct. 3 1 ........  1 ,8 5 9 .2 SI

Chio. M. A Bt. P .a .. .O c t .  3 ,579 ,848
Jan . 1 to  Oot. 3 1 ................................. 2 6 ,033 ,235  26 ,0 4 2 .9 8 9
J u ly  1 to Oct. 3 1 ................................. 1 2 ,284 ,752  1 1 ,428 ,885

D es M oines A K. C. .Sept. 17 .862  11 ,454
Jan . 1 to  Bept 3 0 _______________  118 ,316  85 .765

G eorgia A A lab’a .a .-O o t . 124 ,162  1 00 ,484
Jan. 1 to  Oot. 3 1 ........  8 95 ,219  692 .4 9 4
J u ly  1 to  Oct. 3 1 ........  398 ,578

K eokuk A W est’u .b .Sept. 46 ,432
Jan . 1 to  Sept. 30  . . .  308 ,721

L ake Sh. A Mioh. B o.b—
J u ly  1 to  8ept. 3 0 ___ 5 ,2 1 8 ,6 8 4  5 ,0 2 5 ,5 3 6
Jan. 1 to  Sept. 3 0 ... .1 4 ,8 3 9 ,5 3 3  15 ,1 5 1 ,4 2 6

60 ,420
44 4 ,0 5 6
213 ,5^ 0
5 90 ,944

4 ,2 4 8 ,0 6 7
1 ,824 ,955
3 ,4 * 0 ,1 1 2

349 ,264
3 4 ,638

2 9 4 ,1 4 1

L ouisv. H end. A St.L.Oot. 56 .859
Jan . 1 to  O ct 3 1 ........  4 19 ,426

M adison G as A E lec ..O o t.......................
A pril 1 to  Oct. 3 1 .............................

N ew  J ersey  A N ew  Y ork—
J u ly  1 to  S^pti. 3 0 ___  84 .372
Jan. 1 to  Sept. 30  . . .  208 ,369

N. Y . Sus. A W est. b . . O ct. 213 ,247
Jan. 1 to  Oct. 3 1 . . . . .  1 ,815 ,678
J u ly  1 to  Oct. 3 1 ........  806 ,488

N orthern Central. b.-O ot. 645 ,636
Jan. 1 to Oct. 3 1 ........  5 ,531 ,077

N orthern New Y ork—
Ju ly  1 to  *ept. 3 0 ----- 16 ,647
Jun. 1 to  Sept. 3 0 . . . .  4 1 ,326

Ogdeusb. A L C ham plain—
Ju ly  1 to  Sept. 2 01 ,041

Pacific M a il. .......... . ..O c t . 293 ,553
Jan. 1 to  Oot. 3 1 . . . .  3 ,514 .327
M ay 1 to Oct. 3 1 ........  1 ,974 ,985

Phila. A R eading....... Oct. 2 ,1 8 4 ,4 5 4
Jan. 1 to  Oot. 3 1 ......... 17 ,441 ,119  1 7 ,291 ,325
Ju ly  1 to Oct. 3 1 ........  8 ,0 1 3 ,8 6 2  7 ,4 7 4 ,5 1 9

Coal A Iron Co____Oct. 2 ,505 .170  2 ,7 6 7 ,8 5 2
Jan. 1 to  Oct. 3 1 ........18 ,1 9 6 ,4 * 6  1 8 ,936 ,683
J u ly  1 to Oot. 3 1 . . ..  9 ,1 3 0 ,8 3 5  8 ,560 ,691

T otal both Co’s ___ Oct. 4 ,6 8 9 ,6 2 4  4 ,86 0 ,7 8 2
Jan. 1 to  Oct. 3 1 . - .  35 ,6 3 7 ,6 0 5  3 6 ,228 .008  
J u ly  1 to  Oot. 3 1 . . . .1 7 ,1 4 4 ,6 9 7  1 6 ,035 ,210

R eading Comp’n y ..O ot...............................................
J u ly  1 to  Oct. 3 1 .......................................................

38 ,179
385 ,050

78 ,0 7 0
219 ,478
232 .075

1 ,8 5 7 ,0 9 9
8 25 .154
6 55 ,250

5 ,2 1 4 ,5 8 6

15 ,095
54 ,193

3§7 ,108
3 ,2 5 5 ,5 7 2
1 ,918 .687
2 ,0 9 2 ,9 3 0

1897 .
$

52,021  
351 ,7 3 2  
1 87 .087  
135 ,096  
877 ,503  
7 49 ,720  

4 ,839 ,453  
2 ,6 5 3 ,6 0 7  

31 ,908  
2 48 ,040  
12 3 ,5 7 4  
283 ,478  

1 ,377 ,848  
6 7 6 ,2 0 7  

1 ,613 ,298  
9 ,9 3 2 ,5 0 5  
4 ,808 ,155  

3,148  
11 ,653  
53 ,234  

2 36 ,152  
131 ,906  

20.S68 
93 ,0 0 9

2 ,0 3 3 ,2 8 7
5 ,60 2 ,9 7 1

19 ,608
1 04 ,930

5 ,082
26 ,321

20 ,999
33 ,241
96 ,300

8 11 ,976
36 5 ,5 6 0
2 18 ,701

1 ,6 9 9 ,7 9 0

3,478
6.L26

60 .722
34 ,155

648 .509
373 ,8 1 9

1 ,070 ,339
7 ,5 1 4 ,6 9 9
3 ,755 ,122

264 .625
53 ,6 2 4

620 .072
1 ,334 ,964
7 ,5 6 8 .3 2 3
4 ,37 5 ,1 9 4

32 ,706
1 1 9 ,8 4 0

1896.
$

60 ,057
311 ,1 6 8
186 ,574

87 ,267
7 0 5 ,7 1 6
5 13 ,641

5 ,03 0 ,6 1 1
2 ,3 5 6 ,1 2 5

34 ,8 0 1
21 1 ,1 1 7
1 2 0 ,1 5 4
2 68 ,640

1 ,294 ,175
6 45 ,495

1 ,61 0 ,4 9 8
9 ,3 9 0 ,6 6 4
4 ,2 8 8 ,2 3 9

3 ,2 0 0
2 6 ,0 4 7
4 0 ,1 9 0

2 1 4 ,8 4 6
125 ,401

1 2 ,4 4 8
1 0 3 ,5 3 9

1 ,9 0 2 ,7 4 1
5 ,4 2 9 ,3 9 3

1 0 ,1 7 9
9 7 ,5 8 7

3 ,232
19 ,2 0 3

3 3 ,1 7 7
6 4 ,8 4 0

1 0 7 ,9 6 7
8 0 3 ,3 4 6
36 9 ,0 1 2
2 3 6 ,1 4 1

1 ,3 4 8 ,5 6 3

1 ,461
8 ,411

6 4 ,7 2 8  
4 4 8 ,8 6 9  
295  .4 1 0  

1 ,0 1 8 ,4 2 6  
7 ,3 3 2 ,4 0 4  
3 ,3 7 3 ,9 0 2  

26 1 ,8 1 7  
2 30 ,077  
4 9 8 ,1 7 0  

1 ,2 8 0 ,2 4 3  
7 .562 ,481  
3 ,8 7 2 ,0 7 2  

32 ,706  
1 1 9 ,8 4 0
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Roads.
F M la . & R ead. (C o n .)— 

T o ta l a ll C om piio 'a .O et.
J u ly  1 to  O c t. 3 1 ........

P h il . B ead . & S . E ng .. Oot.
J a o .  1 to  O ct. 3 1 ____
J u ly  1 to  Dot. 3 1 ------

P it!* . C h a r t is ts  & Y’h ’y —
J u ly  1 o - t . p t  3 j___
J a n .  1 to  S ep t. 3 0 ----

S t. Jo se p h  G as 0t> . . .O u t .
J u ly  1 to  O ot. 3 1 ____

S t . l o t u s  & S an  F r .. .O e t .
l a c .  1 to O o t.  3 1 ------
J u ly  1 to  O ot. 3 1 ____

S o u th e rn  R iU w  ty .a .O o t

-C ross E a rn in g * .-
1897 ,

69 ,039  
5 3 3 .6 7 1 
2 5 0 3  U

16,503
100 ,194

1898.
$

64 .566
57-8,029
250 ,223

63 ,538
152 ,732

-S'et E arn ings.-

684 .551  5 61 .819
5 .3 2 5 3 6 0  5 ,028 .460  
2 ,4 5 3 .4 6 4  2 ,107,801 
1 ,915 ,04*  1 ,898 ,706

J a n .  1 to  O ct: 3 1 ....... 16 .0 4 8 .9 2 0  15 ,233 .002
J u ly  l  to  O ct. 3 1 .......  6 ,8 0 6 ,0 0 7  6 ,45 1 .6 1 6

T e x a s  C en tra l . . . . . .S e p t .  3 5 ,4 3 5  34 ,g36
J a n .  1 to S a p t ,  3 0  I . .  176 ,307  130.341

W abash  '.'tics. 4s W es t's—
J u ly  l  to  S en t. 3 0 . ... 24 ,581 22 ,205
J a n .  1 to  Sept. 3 0 . . . .  63 ,453  66 ,933

1897.
$

1 ,3 8 7 ,8 7 0  
4 ,495 .03  l 

26 ,842  
197,131 
100 ,954

604
35 ,356  

5 ,370  
16 ,811 

324,204 
2 ,22 7 ,3 2 9  
1 .1 2 9 ,5 1 9  

71 5 ,4 3 7  
4 ,745  676 
2 ,193 ,687  

19 ,654 
2 9 ,706

10 ,345
17,481

1396.
$

1 ,3 1 4 .9 4 9
3 ,9 9 1 ,9 1 2

20 ,829
171 ,741

7 9 ,714

3 4 ,936
81.331 

3,241 
9,657 

2 6 1,911 
2 .0 2 9 ,0  U 

9 76 ,177  
710 ,141  

4 ,1 2 0 ,2  >5 
2 ,0 9 3 ,5 4 3  

16 ,969 
2 7 ,023

8,652
26 ,225

1897.
*

12,66-9
50.673

1896.
8

12 ,987
5 1 ,950

1897.
*

1 0 ,240
7 2 ,901

0 22 ,870
1,515 ,034

1896.
S
21 .814
03 ,204

G ro ss
Ea r n in g s ,

L a te s t Cross E a rn in g s ,

W eekorM o  1897. I 1896.

S c ra n to n  R a ilw ay ___
S y racu se  E’at-S ideS y .
S y rao cse  R ap. T r. Ry.
T e rre  H a u te  E l’e. R v .
Ehlril A venue (N .Y .).
T oron to  Ky . . .
Twin City R ap, T ran ,
U nion i v. B ed fo rd )..
OuiM -l T r a c t  (P itta .)
U n ited  T rac t. (P ro v ./ .
U nit. True. (R ead ing) O c to b e r . . .  
W iKetielUifcScone . . .  O c to b e r ..

S
32 ,410

2,049
37 ,062
14,259

J a n .  1 to L a te s t Date

O c to b e r .. .  
O c to b e r .. .  
O c to b e r .- .  
S ep tem n ’r. 
S e p tem b 'r . 
O c to b e r . . .  _ 
O c to b e r . . .  167 .670 
O c to b e r . . . :  21 ,179 
O c to b e r ., .;1 2 4  281 
O c to b e r . . . '1 4 4 .4 2 7  

11.8*1 
4 ,937

8 6 . 4 0 4

W a te rb a ry  T r  .e tto n .. O c to b e r . . .  22 ,409 
West Ohioago St. By October... 345,»71 
WUaeUag R a i lw a v .. . iO o to b e r . . .  15 ,159 
w attes!). A vVy. v a lley  O c to b e r . . . 45 ,836

32 ,215 
2 ,9 0 1 

32 ,30  t 
13 ,705

77,580 
151,310 

18,262 
123,141 
136,933 

13 ,172 
3,776 

20 ,348 
323 ,6  7 

13,773. 
41 ,081 '

1897. | 1896.

* 1 $
296 ,209 2 0 ,554

2 ,243 3 1 .881
354, 80 35-1,022
1 1 ,-9 0 120,341

1 ,935,425 2 ,0 0 0  857 
870 ,336  814 .164

1 ,632.922 1 7 07 ,076  
182,554. 137 ,400

t ,4 l" ,2 o 3  1 ,419 ,591  
167 ,016  164 ,245

51 ,438
211 ,899

138,683
404 ,318

a  S e t  e a rn in g s  h e re  g iv e n  a r e  a f te r  dedhOtitug ta x e s ,  
b  N e t e a rn in g s  h e re  g iv e n  a re  b e fo re  d e d u s tin g  ta x e s .

Interest € larges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report charges f sr interest, «£o., with the surplus 
or deficit above or below those charges.

. in i . R en ta ls , J c . - —. —B at. o H fe t  B a r n 'g i .-

Ro€U&$,
tiisyn ,4 3 leit’a . Out.

J u ly  l  to  O ct. 3 1 ........
P h ila d e lp h ia  & R ead in g —

A il co m p an ies . . . .  O at. 715 ,000  
J n iy  1 to  Oot. 3 1 ........ 2.9(30.000

STREET RAlLVriJS AND TRACTION COMPANIES.
The following table shows the g ro s s  earnings for the latest 

period of all s t r e e t  railways from which we are able to o b 
tain weekly or monthly returns. The arrangement of the j 
tab e is the same as that for the steam roads—that is, the 
first two columns of figures give ttie gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month.

S T R E E T  R A ILW A Y S A N D  T R A C T IO N  C O M PA N IE S.

L a iru  Qrm* E a rn in g * . Jam. 1 to Lm Ua I Date,

j W tek& r Mq \ 1807. 1896. 1897. 1896.
O»o««

EjkSMtm*.

A k ro n  t te d f t i  A  Ct*rr 
A m atertinfii 8 fc. B y .  - 
A tla n ta  R a i lw a y , .. . ,
A tla n tic  00«Mii & m  .
a u . H ig h rd a  n m  b u  

A Lottg ftr, Eb0Q».Rj. 
B ail! m ore  0©a* R y ,* .., 
B a tti  i t .  B y. i t e m m ) . 
B uy d t l e a  CJocuwl....
B tn y b a ra to o  S t. R y . . . 
B rtd  m p o r t  T y n e tto a . j 
B w c B o a  Oob. 81. B y .: 
B r’k l jn  R ap. T r . Go.— 

B rook lyn H e ig h ts ,. 
Brttlys Qii'naA Bub. \ 

T o ta l fo r  » fn tem . ; 
B affa lo  Railway......
C es .R y .A  E tjS few B .) 
C ln.A Sliam iV aJI.Trao; 
C ity  iRom e.G a.}
C lev e lan d  JEleotlrto...; 
C la m  F a in av  A R, 
Cniwmbm St. Ry. (04 
Oon&f f i la n d  A  B’lyn. 
OOBioU'4 Trac. (Sf. J.) 
Oa&nOM EL h igb tm  

Burnt By.
D a y t o n  T m etio n ,......
D e a r e r  Con. T rao aw ., 
D etroit- Ry.
D e tro it E lec , R y ,. . . . .
D iilntfe S t. Ry.... . . . .
B a^iew otw l A  C-liio... 
E r ie  Blm-. M o to r 0 » , v 
O d rw iO B  C ity  B y . . . ' 
H n n i io a r n  T ra c tio n  
HerteifJief M oljawk II ;

ion A JCfefort El. By.' 
Bocwtck Btr 
M om m ®  E l m  St, Ry. 
I n t e r e 'a t e  OowaoL  o i  

$• o rtl i A ttie b o ro . , . , ; 
JKInm ton €#ty B y ,. . .  ‘ 
l+h-uh fr hat,v0 .....
Iiondoti. St* B y. ^DnB.y j 
L ow ell D t -  A I t» « \ . 
M etrop . C lty i
M etro. W. So le  
M ontinnn* ry  *r. kt 
Mp n ire a i St ren t B ? ...: 
V w m *n  Biee. fIT tiy o y  
N flfb u rirb  E lec tr ic ...  
Mew London st. Uy.,

I i  j :Oetober. 10,000
;Sflpteo»b'r.:‘ 4 ,:i i>7 
i >euilv>r... e.OtO
O c to b e r . . . .  7,721:

10 862 
3 910 
6.5921 
8,23',

# *
87.453! 84 ,019
36  533  37 .448
7 5 ,8 9 . ' 73 ,7 9 0

O e to le sr... 
Onto her,.. 
O c to b e r ... 
O o te b e r ... 
October.. .. 
O eto i le r ...., 
Septemb’ r.
Oe to i l e r . . .  
O c to b e r ... 
O c to b e r , . . 
SepteK ib’r.
J u l y .......... ..
Aflpnnt;..,. 
O c to b e r .,, 
S e p te to b 'r . 
.O c to b e r . .,  
24  wK ffov, 
September, 
O c to b e r . . ,

■Ootobor. . .
:Anguat.... 
^O etobec ... 
;24w lt N o r.
O c to b er
O c to b e r .. .
Septofnb'T.
iO o to b e r ... 
‘Sssptomb*?. 
i O c to b e r . . .

xmptmmt/t,

O cto tosr, 
October, 
Octoi*er.
BSWk So

3 ,4 5 0  1,64*3 35 ,719
195,20V  183.616 1 ,9 5 6 .5 8 6  1,909 845

1,747: 1.489: 17 ,346 .............
8.590 0,985. ..........i

11,372 10,38527,226 23,841
3-4,394' 31.3*6

288,049!
256 .424

17,598

2 73 ,042
239 ,697

393 .099  376 .134  3 ^ 7 5 ,3 9 2  3 ,815 ,585  
: 0 6 ,423  62 ,564 027,967 6 07 ,400
459 ,522  488 .698  4 Ji0 3 ,2 « n  4 ,4 3 8 ,0 4 5
................................ 1 ,017 ,129  1 ,028 ,647
20.5CK) 16,738 ....................................

9 ,4 7 1 . ............................ .............................
1 2 ,12* 1.552 19 ,590 17,217
140,50*9 334,921 1,204,218 1 ,239 ,Noli

8 ,3 6 0  7 .0 3 0  73 ,074  ..............
10 ,993 10 ,503 5 26 ,298  551 ,623

..............: .............. . 267 ,808  2 7 3 ,3 0 -
204,369 241,4-53 .............  .............

8,928! .
0.340!

73.873;
20.629!
3 1 .723
18,785

6,357:
10,601!1-.54*

,5,911 
71,311: 
19.671* 
34 ,895 
17,641

10 ,662
10,148!

18,930: 17,030

3,203  3,50.1
619- 6O0

17,347: 17,838

85,044
60035
'.*54,26:*
826 ,584
156,871

U7.505
163,39b

20 ,709
0,541

92 ,505

613,555
906 ,5 0 6
356 ,464
181 ,888

126,746
161,602

32 ,279
7 ,233

05,408

40 ,586 
198 ,691

1 40 .235
___________ ___ __________________ • 4 2 0 ,7 1 5

• In c lu d e s  K iU tm o re  T rac tio n  a n d  C ity  & S u b u rb a n  fo r  b o th  y e a r s .  
Street Railway N«t Earning*.—The following table gives 

the returns of Street railway gross and netearniugsreceived 
this week. In reporting these net earnings for the street rail
ways, we adopt the same plaa as that f  >r the steam roads— 
that is, we print each week all the returns received that 
week, but onoe a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be f iuud in the Chronicle 
of November 20, 1897, The next will appear in the issue of 
December 18, 1897.

------- gross Sam ings.-----------------Ret Earnings.-
-  1897 , -------

Roads. S
A tla n ta  R»Hwi%y....... O ot. 8 ,020

J a n .  1 to  Oot. 3 1 ........  75 ,692
D en v er Con. T ra-n w ..O c t. 73 ,873

J a n .  1 to  Oot. 31 . . . .  601 ,335
L ondon  8 t.R y .i- (an.) O ot. 7 .125

J a n .  1 to  O ot. 3 1 ........  85 .24*
N ew bnrx  E lo o .8 l .8 v .O ot. 6 ,376

J a n .  1 to  O ot. 3 1 ........  71 .632
J u ly  1 to O o t.  3 1 ........  37 .249

N ew  O rlean s  T ra c t . .O o t.  8 3 ,-8 9
J a n .  1 1.1 O ot. J!.........  1 ,010 ,283

S c ra n to n  A C arb o n .. O ct. 3 ,526
J u ly  1 to  O o t  3 1 ___  14.177

S c ra n to n  &  T m -io n . o o t .  6 ,123
J u ly  1 to O o t 3 1 ........  84 ,991

1896 .
*

6,592  
73 ,790  
71,311 

013 ,555  
7 ,396  

79 ,952  
’ 6,118 
75 ,130  
3  1,035 

10 4 ,1 9 5  
1 ,108 .874

1897.
$
1,999 

18 ,996 
2 9 ,420  

2 39 ,954  
2.902 

85 ,999  
2 ,366  

31 .4  13 
19 ,042 
22,101 

318 ,512  
841 

6,208

1896.
8

1,720 
18 ,693  
31 ,487  

3 85 ,057  
2,918 

35 ,316  
1 ,630  

32 ,668 
19 .965 
45 ,519  

4 85 ,912

1,658  . . . . . . . .
9 , 4 9 4  ..................

Interest Charges a n i l  . S u r p l u s . — T h e  f o l l o w i n g  S t r e e t  
r a i l w a y s ,  i n  a d d i t i o n  t o  t h e i r  g r o s s  a n d  n e t  e a r n i a g a  g i v e n  i n  
t h e  f o r e g o in g ,  a l s o  r e p o r t  c h a r g e s  f o r  i n t e r e s t ,  & c . ,  w i t h  the 
s u r p l u s  o r  d e f i c i t  a b o v e  o r  b e lo w  those c h a r g e s .

,— - h i t . ,  ren ta ls , cir. , —S a t .  o f R e t R u m 's .—
1897, 1898. 1897. 1890.

R oads. $  $  $ $
A t l a n t a  R a i l w a y ...........O o t .  1 , 2 5 0  1 , 2 5 0  7 4 9  4 7 0
D e n v e r O o n .tram w . .O ot. 18 .133 17 ,826  11 .687  1 3 ,050

J a n .  1 to  Oot. S I ........... 1 8 4 , 3 0 2  1 7 8 , 5 0 4  5 5 , 7 5 2  5 0 , 5 5 3

ANNUAL REPORTS,
Annual Reports.—The following is an index to ail animal 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of t h e  L w E t f r o a s ’ a n d  S t r e e t  R a i l w a y  S u p p l e m e n t s . 
jjThis index does n o t include reports in to-day’s C h r o n i c l e .

R a ilr o a d * a » d  M isc k l .  C o .’*. 
Volum e  65 — Page,

Akron A CtUeaeo J a n e .................... W3
Araerlam  Cotfoo OH . . . . . . .&7S, t m
Amerfe**i. Type F ou n d en t------ . . . . .  WHS
Baltimore A Ohio . . . . . .  ..063,073. 078
Balt. A OhioBoothw. (advance).-. 074 
Bangor & ArwMtook. . . . . . . . . . . . . . . .  974
Central Ohio. .. .............................    07*1
Contra! FaeiHc,........................886, 878

fUlLKOABS AND MlSOEJS.CO’Sf Oon.)
V olum e  05— P a

Peninsular C ar..
Missouri Kansas A Texas ........
Newark Somerset & Sm&ftariUe.,. «-l 
New Jersey Sc New Yorfe...... . . . . . .  832
Norfolk A Southern...................... 860
Penn. Heat, Light and Pow er........ 823
86, Paul Mian, x  M an....... ......... 021
San Antonio & Aransas Pass........  922

aridusky Mansfield & Newark ... 07*

ruira* CentmL'. . . . . . . .  806 I Southern Padflc. .................., % i y .  m
F t. S o o tt & M e m p h is . 821 S o u th e rn  P a r i! lc  o f  C a l if o r n ia .921. 031
Memphis X  l i lr . . . . . . .  820 Toledo & Ohio C entral.......................  022

M a in e  C e n t r a l ........................................... 8 2 1  i V e rm o n t  V o lley  & S u l l iv a n  C o . . . .  867
' ' i ta n  Hf. t N. Y. C ity .......  BS8 I W e s t  V irg in ia  & P i t t s b u r g . . . . . . . .  821

J t

W $ M '
4,453 9,057*
7, l ‘2 > - 

45,0 |
30.637'
7 9.5 28 :
3,967 AilCi!

t i t j m  >umjL%o>t
1,221 ■ 129,8 id ' L.
6,276; 6,U h;
3.4 U Z jim

108,824 104 ,287
4 ,5 9 3 1 43,7461 45,48-4
0 ,729  9 l ,4 t5 i  101 ,857
7.39* ' 8.7,241 79,952

85,774 340,109 321.02*
31 .717  1 ,658 ,619  1 ,591 .477

WmwOft# 9 # o ^ > r , , . 83 ,8  - O L01.195
N orili fill o re  T rac tio n Mo t . 23, 22 .038

tritf$L  By*.. 'O f lW b e r.,. 1,070! 1.162:
P M vrw m tiy  . .. U e to u c r , 30*808! 2 4 ,8 i  i:
F i t f M x r ,m :b, EL B y J u u e  ........ 3,212 1,208

;« *  w * p p > -“Icptotal'Lr. 9 .915
Btoinftott d jOvtol>#r, , , 12,1X51 8 ,4 7 6 1

p B y . . . . - t
Jto*  »*h - h  i i N c r n OQfytimr. . . «LtTJi 5,800!
ftotoi^lSss y r r a o H o n . _ a.® 33f 8,46b-
fioitay tut [| Vml. Pr»e 5.853; . . _ - , j
8or»atof* *fe ( Um \w w V t j i o t f i f m t ,. * 3 .5 2 6 1
Bctahigp M. P itts  ton 'O etolM T.-. 6 ,123 '

47.48- 
,t3* .,883  1 
,625,8  : 1, 

71,* 32  
47,120;

,OS-1,283 I
,278,539: l 

16, *71 
28-*,53« 

18,842 
60,616

47 ,794
,072,029
2 2 3 ,1 8 7

7 5 .4 2 047.301
,108.674
,271,908

14,0-5
270 ,101

8,052
67 ,706

589.898! 6 52 .373  
74 ,7*0  67 ,863
6 ‘ ,086> 72 ,8 1 6
25 ,590  ..............

N n lM lU a  RT-, N. Y. City............... StSt i Went VlnpalA )
MccRAntbalci- U nctyvcC o....... . 867 !

South Carolina <& fcieorgia Railroad.
f R e p o r t  f o r  th e  y e a r  e n d in g  J u n e  30, 1397J

President Charles Parsons says in substance :
G en era l R e -u l ts .~There bas been a gratifying increase in 

the gross and net earnings, the gross earnings baring in
creased $130,380 and the net $79,30-1. The largest increase in 
tonnage is in fertilizers, which show an improvement of 
103.279 tons, or about 73 per cent. The arrangements noted 
in the last report for a Clyde line of steamers to utilize your 
wharf No. 5 and to run weekly between Charleston and Bos
ton have added considerable traffic to the road.

S ett' E x p o r t  B u s in e ss— C h a r le s to n  T r a n s p o r t  L in e ,— 
To take care of the foreign export business of Charleston, 
there has been organized the Charleston Transport Line, the 
controlling interest in the stock of which is owned by your 
company and the Georgia RR. Co. Since tb© close of the 
fiscal year twenty-three ships have been chartered by this 
line t<* take cargoes from Charleston to European ports, five 
of its ships having already been loaded with grain at your 
elevator.

There seems to be no reason why a large volume of export 
grain may not be handled through Charleston, It is the 
largest city on the South Atlantic Coast, and has one of the 
most, accessible harbors, with a dep h of water sufficient for 
very large ships, and the distance from that city to some of 
the great graiu-prodneing States is as short or shorter than 
any other seaboard port!

C h -arkslon  T e rm in a ls .—Wharf No. 3 haa been built and 
the docks dredged to provide room for European steamers.
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The elevator on Wharf No. 4 has had conveyors attached, 
thus avoiding the necessity of moving a vessel while being 
loaded. The elevator is now rated to handle 50,001 bushels 
of grain a day.

Lease o f  A u g u s ta  S o u th ern  R R .—On March 1, 1897, the 
Augusta Southern RR was leased to your company in per 
petnity. Bv this leas3 84 miles of road, extending from your 
road at Augusta, through a productive farming country to a 
connection with the Central Railway of Georgia at Tennille, 
Ga., were added to your system. The road is standard gauge 
and laid with new 56-lb. steel rails. The rental per annum, 
is $30,000, and one-half the net earnings over that sum. The 
lease secures to your company a feeder much of the traffic of 
which heretofore was given to other roads.

M a in ten a n ce .—The General Manager says:
T h ere  w ere  u sed  d u r in g  th e  y e a r  in  re p a irs  to  tra c k , b ridges  an d  

tre s tle s  85,221 cross-ties , 200  to n s  70-lb . s te e l r a i l ,  176 ,315  fe e t, b o a rd  
m easu re , p ine  tim b o r and  175,733 fee t, b o a rd  m easu re , cy p re ss  t im 
b er. F illing  of th e  W ate ree  re s tle  h a s  m ad e  good  p ro g re ss , a n  i i t  is  
hoped  to com ple te  i t  d u rin g  th e  co m in g  y e a r . R o lling  s to ck  has 
received  th e  u s u a l a t te n tio n . N ine sm a ll lo co m o tiv es, u n flt  f o r  e con 
om ica l serv ice , h a v e  been  so ld , a n d  th e  p ro c e ed s  c re d ite d  to  “ co st 
o f e q u ip m en t,” T h eco m p an y  now  ow n  37 e n g in e s  a n d  25  p a sse n g e r  
a n d  1,219 fre ig h t a n d  o th e r  c ars .

E a rn in g s , E tc .—The earnings, etc., have been as follows:
OPERA TIO N S, EA RNIN GS, ETC.

P assen g e rs  c a r r ie d ...................
P a sse n g e rs  c a rrie d  o n e  m ile . 
R a te  p e r  p a sse n g er p e r  m ile

T ons c a rr ie d  one  m ile .............
R a te  p e r  to n  p o r  m ile .............

E a rn in g s—
F r e ig h t ..........................................
P a s se n g e r ................- ..................
M ail, ex p ress , e t c .....................

1896-97. 
4 24 ,687  

13 ,565,885 
2 '0 2 8  c ts. 

771,748 
.75 ,597,883 

1 T 6 6  c ts. 
$

. 881 .887

. 275 ,086
59 ,511

1895-6. 
367 ,156  

14 ,053 ,106  
1-977 c ts. 

598 ,725  
58 ,869 ,312  

1-305 c ts. 
$

742 ,307
277 ,792

57 ,047

1894-5. 
2 54 ,376  

13 ,556 ,043  
1-949 c ts. 

6 =*9,3 25 
66,63.5,443 

1*164 c ts. 
$

775 ,617
264 ,216

54 ,552

T o ta l e a r n in g s ............................... 1 ,216 ,484 1 ,077 ,146 1,094 ,385
E xpanses—

G e n e ra l................................................... . 63 ,769 71-418 51 ,324
T ra n s p o r ta t io n .......... ....................... . 482 ,172 428 ,498 434 ,515
M ain ten an ce  o f w a y ......................... . 117,781 117,811 123,325
M otive p o w er an d  e q u ip m e n t....... .. 113,768 99 ,728 119,747

T o ta l ................................................. .. 777 ,490 717 ,455 728 ,911
N e t e a rn in g s .......................................... 43 8 ,9 9 4 359,691 365 ,474
P e r  c e n t o f oper. e x p . to  e a rn in g s (63-91) (6 6 6 1 ) (66-60)

D educt—
In te r e s t  ou  b o n d s .............................. 262 ,500 262 ,500 262 ,500
In te r e s t  on  e q u ip m e n t n o te s .......... 3 ,000 3,300 363
T a x e s ........................................................ 54 .620 55,495 52 ,486
R e n ta l ..................................................... . 6 ,667

T o ta l .................................................. . 326 ,787 321 ,295 315 ,349
S u rp lu s ................................................... . 112,207 38 ,396 50,125

GENERAL BALANCE SH EET JU N E 30, 1897.
A sse ts—

C ost o f r o a d .................
C ost o f e q u ip m e n t.. . .  
S tocks of o th e r  o o . 's ..  
R ea l e s ta te  ex em p t

from  m o rtg ag e .........
So. C ar. Ry. e s t a t e . . .
Im e rc 8 t n o t d u e ..........
C ash  & c u r re n t a s s e ts  
C h arle sto n  T e rm in a l. 
M a te ria l and  su p p lie s  
In su ra n c e , 1897-8___

$9,670,901
621.649

4,500

73,695
99,663
11,625

263 ,216
89,926
34 ,680

5,739

$10 ,875 ,594
—V. 64, p . 1002.

L ia b ilitie s—
C ap ita l s to c k . . . . ....... .. $5 ,000 ,000
F u n d e d  d e b t . ............. 5 ,328 ,000
C u rre n t l ia b i l i t ie s ___ 324 ,326
A ccru ed  in t .  on  fu n d , 

d e b t, n o t  y e t  p a y 
a b le  ............................... 45 ,417

P ro f it  a n d  lo ss, b a l
a n c e  (s u rp lu s ) .......... 177 ,851

T o ta l .............. ...........$ 1 0 ,8 7 5 ,5 9 4

Baltimore & Ohio Southwestern Railway.
( R e p o r t  fo r  th e  y e a r  e n d in g  J u n e  30, 1897, J

The remarks of President Edward R. Bacon from the an
nual report, together with the balance sheet, are given at 
length on page 1036.

The results for the years ending June 30 were as below :
OPERATIONS FOR T E A R  EN DING JU N E  30.

1896-97.
M iles oper. J u n e  3 0 . 922
P assen g o rs  c a r r ie d . 2 ,164 ,904  
F asseug . o a r 'd  1 m .. 79 ,367 ,827  
R ate  p e r  p ass . p . m . 1-88 c ts.
T ons m o v e d .............. 3 .515 ,360
T ons m oved 1 m ile .622 ,274 ,676  
R a te  p e r  to n  p. m ile  0  63 

E a rn in g s— $
F re ig h t........................  3 ,916 ,386
P a s s e n g e r ...................  1 ,495,408
M ail...............................  422 ,478
E x p r e s s .......................  179 ,000
T e le g ra p h ...................  8 ,769
M isce llaneous........ - .  117,958

1895-96.
922

2 ,583 ,312  
97 ,892 ,290  

1-76 c ts. 
3 ,900 ,641

1894-95.
Ef22

2 ,450 ,453  
84 ,335 ,155  

1-95 ots. 
3 ,678 ,036

1893-94.

2 ,408 ,478  
86 ,182 ,367  

2*03 c ts. 
3 ,573 ,126

5 89 ,682 ,872  5 1 8 ,4 4 8 ,2 7 4  488 ,398 ,625
0*683

$
4 ,029 ,326
1,724,903

405 ,137
179 ,000

10,167
109,861

0*784
$

4 ,064 ,194
1 ,645 ,076

335 ,280
179,000

10 ,454
89 ,032

0*799
$

3,902,0*;
1 ,745.7

335,0
179,0(

T o ta l e a rn in g s ..  6 ,140 ,000  
O perating E xpenses—

G eneral e x p e n s e s . ..  653 ,954
M aiu t.o f way&  s tru c  634,057
M aint. of eq u ip m e n t 531,407
Conduct, t r a n s p o r t’n 2 ,437,887

T o tal e x p e n s e s .. 4 ,257 ,304  
P . c. o f exp . to e a rn s . (69*34)
N e t e a rn in g s .............  l ,8 8 2 ,t 96
O th er incom e............ 2 ,250
In te re s t  b a la n ce ......  ..............

T o ta l Incom e----  1,834,946
D e d u c t in t. on bon d 

ed d e b t ...................  1 ,791,937
R en ta l H. 0 . S. W.

T erm inal Co...........  60 ,000
T axes  & assessn i’t s .  294,259 
In te re s t  b a la n ce ___ 8,096

T o ta l d ed u ctio n s  2 ,154,292 
S u rp lu s  incom e........def.269,346

6,458 ,395 6 ,323 ,036 6 ,260 ,197
644 ,656  
654 ,247  
513,201 

2 ,4 7 6 ,2 2  L

623,717
630 ,389
129,767

2 ,333 ,232

563 ,722
709 ,805
453 ,374

2,237 ,102

4 ,288 ,325
(66-40)

2 ,170 ,070
2,250
7,348

4 ,017 ,105
(63*53)

2 ,305 ,931
2,250

3,964 ,003
(63-32)

2,296,195
2,250
2,568

2 ,179,669 2 ,308,181 2 ,301,013

1,780,648 1,761 ,486 1 ,694 ,353

60 ,000
275,131

60 ,000
270 ,246

4,393

57 ,500
264 ,730

2,115,779
63,839

2,096 ,125
212 ,056

2 ,0 1 6 ,5 8 3
2 84 ,430

GENERAL BALANCE SH EET JU N E  30.

A sse ts—
1897 . 1896 . 1895.

$ $  $
C ost o f road, e t c ........................................
C on stru ction ................................................
E quipm ent o w n ed ....................................
E quipm ent le a se d ............................  . . . . .
Securities o f other com p a n ies ..............
Incom e bonds in  trea su ry .....................
Real e s ta te . ..................................................
Cash on liau d ................................................
Cash w ith  a g e n t s ......................................
U nited  States G overnm ent...................
D ue fro n other road s................. .............
D ue from  ind iv idu als and com panies
A gents’ current b a la n c e s . . . . ..............
B uis rece iv a b le ...........................................
B. & O. S. W. Term inal C o.....................
A dvances to  fre igh t lin es, e t c ............
M iscellaneous .......... ........ j ......................
M aterials and s u p p l ie s ......................... *
Profit and lo s s .............................................

77 ,694 ,181  77 ,6 5 0 ,4 8 3  78 .052 ,411
925 ,961

2 ,490 ,018
4 03 ,197
949 .775
361 ,000

15,705
266 ,343
661 ,579
165 ,166
120,539
2 71 ,246
131 ,950

300

19 ,437
113 ,^25
367 ,738
221 ,438

7 26 ,797  
2 ,11 0 ,1 0 0  

5 12 ,200  
7 99 ,775  
3 61 ,000  

15 ,705 
9 4,345 

8 43 ,742  
151 ,075  

48 ,039  
263 .898  
161,861 

60 ,30  J

i  9,9*17 
34 ,755  

352 ,993

388,438
2,016,404

5 12 ,200
1 ,014 ,775

7,705
2 55 ,085
804 ,671

87 ,618
38 ,855

22 0 ,6 0 4
150 ,138

300
1 02 ,140

1 7 ,377
6 8 ,572

3 1 0 ,5 8 0

T o ta l a s s e ts .......................................... 8 5 ,229 ,499  84 ,2 1 2 ,0 4 0  84 ,0 4 7 ,8 7 9
L ia b il it ie s—

C ap ita l s to ck , p r e f e r r e d .........................20 ,0 0 0 ,0 0 0  20 ,0 0 0 ,0 0 0  2 0 ,000 ,000
C api a l  s to ck , c o m m o n ...........................10 ,0 0 0 ,0 0 0  10 ,000 ,000  10 ,000,000
F u n d e d  d e b t ................................ ...............51 ,8 4 3 ,8 1 5  51 .8 3 0 ,6 6 5  5 1 .2 6 5 ,2 5 0
E quipm ent ttU3t c er tiiica tes ................
B ills  p ayab le ................................................
E quipm ent n o te s ........... - ........................
U npaid w ages, Jun e rolls, e tc ..............
Accrued in terest on b o n d s ........ j.........
A ccrued in terest on equip , c er ts ........
Past-due coupons u n p a id .....................
In terest on in c o m e s ......... ......................
T a x es  accrued but n o t d u e ..................
A udited vouchers p a y a o le ...................
D ue ind ividu als and com p an ies ..........
D ue to  other r o a d s ....................................
A ccrued ren ta ls , real e s ta te ................
Term inal c o n tr a c t ....................................
Equipm ’t  tru st certificates ca lled  in . 
A gents drafts for charges ou tstan d ’g
Specia l reserve  fu n d .....................  ........
Syn dicate  lo a n ............................................
M arietta Ry. g u aran teed .......................
M isce lla n eo u s..............................................
Profit and l o s s ............................................

121 ,000 1 91 ,000 2 *2 ,000
140 .000 129 ,615 32 2 ,7 2 4
125 ,288 12 ,923 56 ,694
235 ,538 2 36 ,192 2 30 .633
790 ,846 7 87 ,523 7 71 ,342

4 ,215 5 ,580
20 ,148 28 ,8 8 7 26 ,525
22,491 28, -*98 25 ,501

186.619 175 ,177 169 ,038
7 84 ,265 55 2 ,9 1 7 3 36 ,973

10,012 16 ,451 250
71,501 75 ,4 2 4 99 ,982

4,078 4 ,202 4 ,815
6,214 6,213 56 ,390
1,000 2,000 2 ,000

40 ,5 5 4 25 ,249 25 ,624
105 ,769

6 75 ,000
*150,000

1,131 10 ,515 13 ,852
94 ,467 266 ,931

T o t a l ....................................................... 85 ,2 2 9 ,4 9 9  8 4 ,2 1 2 ,0 4 0  84*047,879

* T h is  is a n  o ffse t to  a  s im ila r  a m o u n t o f b o n d s  in c lu d e d  in  “  S e c u ri
tie s  o f o th e r  co m p an ies”  in  a s s e ts .—V. 65 , p . 974.

Detroit & Mackinac Railway.
( R e p o r t  f o r  th e  y e a r  e n d in g  J u n e  30, 1 8 9 7 .)

President and General Manager J. D. Hawks says in p art:
C o n d itio n  o f  P r o p e r ty .—D iring the year the property has 

been maintained in an efficient condition, and greatly im
proved in respect to ballast, bridges and the substitution of 
70-lb. rail for lighter at-el. The company has no floating 
debt and has had no construction account since October, 
189G.

E x te n s io n s .— The Southern Extension from Emery Junc
tion to Bay City, a distance of 47 miles, opened on S9pt. 20, 
1896, has afforded us a very much better outlet than before, 
furnishing considerable business during the year, and promis
ing to do even better in the near future. The low grades and 
easy curves have enabled us to handle as many as 74 loaded 
freight cars in one freight train over this extension. The 
logging branch extension completed during the year, and 
others in process of completion, at the present writing, give 
promise of an increased business for the present fiscal year.

B u sin e ss  D eve lopm en t. —We are now working harmoniously 
with the Flint & Pere Marquette, Grand Trunk and Michi
gan Central railroads, the ability to give through routing 
having greatly increased the business of the line. It is per
haps unnecessary to say that the uncertainty attending the 
Presidential election had a depressing effect on the business 
of the year, it being generally known that lumber and lum
ber products were particularly effected by the hard times. 
Considerable effort has been made to develop business that 
will ultimately take the place of the log and lumber business. 
This effort, which has been directed not only to passenger, 
but to freight business, is meeting with success.

S ta t is t i c s .—The report gives the following statistics :
N u m b e r o f p a ss e n g e rs  o a rried , 8 7 ,9 1 4 ; do  one  m ile , 3 .1 1 3 ,2 0 4 ; 

a v e rag e  re c e ip ts  p e r  p a sse n g e r  m ile , 2-673 o e n ts ;  to n s  o f f re ig h t 
e a rn in g  re v e n u e , 4 4 6 ,4 5 6 ; do one  m ile , 1 8 ,0 8 1 ,4 6 8 ; a v e rag e  
re c e ip ts  p e r  to n  p e r  m ile , 1-651 c e n t s ;  f r e ig h t  e a rn in g s  p e r  m ile  of 
ro ad , $1 ,0 4 9  6 7 ; do p e r  t r a in  m ile , $1 22. Of th e  44 6 ,4 5 6  to n s  c a r r ie d , 
386 .541  to n s , o r  B e1,  p e r  c e n t, w e re  lu m b e r, lo g s  a n d  sh in g les. E q u ip 
m e n t in c lu d e s : 20  lo c o m o tiv e s ; 15 p a s s e n g e r  c a r s ;  7 56  f r e ig h t  c a rs  
a n d  11 m isc e llan eo u s  c a rs .

E a rn in g s , E tc .—The earnings, etc., have been as follows:
EA RNINGS. EX PEN SES AND CHARGES.

1896-97.
M ilos o p e ra te d  (a v e ra g e ) . 285

E a rn in g s—
F r e ig h t ............................$ 2 98 ,945
P a s se n g e r___1.............  84 ,035
M a il ................................. 17 ,457
E x p r e s s .........................  1 ,960
O th e r ............................... 4 ,283

E xpenses— 1896-97.
M a in te n a n c e  o f w ay , e t c .$102 ,572  

Do e q u ip m e n t.  41 ,812  
C o n d u c t 'g  t r a n s p o r ta t ’n . 137 ,635  
G e n e r a l ................................... 22 ,718

T o ta l ,$406 ,680 T o ta l $304 ,738
N et e a rn in g s ..................................................................................................... $1 0 1 ,9 4 2

D educt—
I n te r e s t  on fu n d p d  d e b t.............................................................................. $11 6 ,0 0 0
C o n stru c tio n  S o u th e rn  E x te n s io n .........................................................  2 ,838
T a x e s .................................................................................................................... 5 ,079

B  vlance
. $1 2 3 ,9 1 7  

,d ef.$21 ,97
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C ost o f ro a d — ................$4,708,6-11
C ost o f e q u ip m e n t . .—  3 11 .817
M ate ria l s a d  s u p p lie s . .  
C ash  w ith  J .  P . M o rg an

it Co .........................
A. A X. t r u s t  f u n d ------
C ask  in  h a n k .....................
C oupon  a c c o u n t..............
C u rt e a t  a c c o u n ts ...........

31 ,801

30 ,008
115,003

22 ,207
5.500

28 ,859

Capital stock.................$2,000,000
P re fe r re d  s to c k ...............  60 .000
F u n d e d  d e b t .................... 2 ,9 0 0 .0 0 0
B a lan c e  p u rc h a se  p ric e

A. A S ........ ..................... 124 ,722
C arn eg ie  c o n t r a c t .................................  34 ,000
P ills  p a y a b le ...................  41 .845
In co m e .................................  93 ,369

T o ta l ................................ $5 ,2 5 3 ,9 3 6T o t a l . , .............................$5 ,2 5 3 ,9 3 6
- V .  6 3 . p . 1009.

Kanawha k  Michigan Railroad.
( S ta te m e n t f o r  the y e a r  e n d in g  J u n e  30 , 1397.J

EA RNINGS. a X F C M E a  AND CHARGES.

E a rn in g * —

K eutuU , track '* , y a rd s ,  e tc — . .

M alm , o f w ay  an d  s t r u c tu r e s . .  
M ain ten an ce  Of e q u ip m e n t . . . . .  
C o n d u ctin g  t r a n s p o r ta t io n . -----

In te re s t  o n  c u r r e n t  l ia b i l i t ie s . 
T*x**e
R e n ta l ...............................................

1396-7. 1895-0. 1894-5. 1893-4.
$ # 9 $

1 07 .139 117 ,670 113 ,062 109,892
337 .190 3 20 ,869 2 75 ,645 22 1 .1 8 7

12,887 10 .793 16,793 10 ,844
5.501 2,054 2.325 4,044

16,773 12,800 12 ,800 12 ,800

47 9 ,4 9 0 47 0 ,7 8 5 4 20 ,625 361 ,767

9 3 ,5 2 4 107 ,986 90 ,999 65 ,732
51 ,400 50 .147 40 ,483 44 .7 4 1

2 03 .818 184 ,343 157,912 124,773
12,927 1 3 3 5 9 12 ,9*0 20.285

3 61 ,669 356 ,635 302 ,364 261,531
117,821 114 .150 119,261 103,236

1,517 1,322 1,212

110 ,338 115,473 118.281 104,448
9 8 ,700 0 8 .946 99 ,507 91 ,2 7 0

8,125* 1,424 3,501 2,2,41
21 ,0 0 0 21,18*4 21,779 15,9 VC

10,000 10 ,009

122 ,482 1 21 ,970 134.317 119,473
3.144 6.499 16.580 15,015

t t t « *  to  e a rn in g *  m 1896  7  w as  7 5 4 3 .

The following board of directors was re-elected: A.
Stanford White, Joy Morton, Levi Mayer, Alexander Greddes, 
Clarence Buckingham, Josiah Stiles, T.’E. Wells.—V. 63,p. 968,

Welsbach Commercial Co.
( R e p o r t  fo r  y e a r  e n d in g  A u g . S I , 1S97.)

The report for the late fiscal year in comparison with 
figures for the th ir te e n  months ending Aug. 31, 1896, is as 
follows:

G ro ss  ex p en se s ..

1896-97.
(■ 2 mos.) 

.. $427 ,315  
. 135,221

1S95-96. 
(13 m os.) 
$ 520 ,171  

1 64 ,142

.. $ 292 ,094 $356 ,030
2
.. 280 ,000 28 0 ,0 0 0

.. $ 12 ,094 $ 76 ,030

against, 75-75 (a 1895-98.
CONDENSED BALANCE SHEET Jl/NK 30 , 1397.

L ia b ilities .
C ap ita l s to rk  ............. .$ 1 0 ,0 0 0 ,0 0 0
F u n d e d  detrt-
O n w  rece ip t*  . . . . . . .
C u rre n t UAbihti
In te r e s t  n o t  d u e ..........
S u n d ry  M M M Ota..........
F ro n t a n d  to e s .........

2 ,4 0 9 .0 0 0
481 ,581
21 8 ,4 4 0

24.090
8 ,3 6 0

22 ,414

4? iS
C ost o f r o a d ......... .. .'. $10 ,389 ,506
C oat o f e q u ip m e n t—  3 2 9 ,1 1 2 :
S to ck s  o w n ed  (P o in t 

P leas, B ridge Co.i . 1 ,0 0 0 ,0 0 0  !
Bonds owned 1 Point 

m m  B r i d g e 1. 000, 000;
O i l i e r  jnxestai- u i«  . . .  8 ,0 0 0 1
Cash 4  current m en u  537,116 t
M a te ria l a n d  s u p p lie s  11 .983 |
Sundries........................  68,715 j __ __ __

T o t a l . . . . . . . . ..........$13 ,224 ,491  '* T o ta l .......................... $13 ,224 ,491
- V .  88 , p. 514.

Iron Steamboat Company.
( R e p o r t  fo r  (he y e a r  t a i l in g  O ct. 31 , 1897. J  

The financial statement of Oct. SI show# : Cash on hand, 
#6,204: sinking fund. W5 first mortgage bonds at par, #4-3,000; 
capital stock Long Branch Pier Co. at 50 per cent, #8,' 00; 
auonnta dot* company on open accounts, #588; Oscawana 
Island, coat, #19,000: total cash assets. #78.787; less amounts 
due by company, #891; balance, #78,095; profit ami lost 
amounts dne company by Philadelphia &  Reading RR. Co., 
ef a t . , not collectible. #80.448,

The receipts and disbursements for the years ending Oct.

KertiM *—

R. Ut a lA ,

T H tirunem en  t*—

1807. 1896. 1892.
$ $ *

.170.693 179.119 222,802
, 35.082 33,633 52,787, 111,700 28,700 27,1'0
. 14,200 13,173 17,526
. 1,079 1,159 204
.243,794 255,864 320,774
. 52.052 51,816 64,707
. 60,806 49,405 50*140
. 29,018 30,085 55.635
. 28,204 27,954 27.0 15
. 2,357 2,331 10,70210,720
. 82,709 97,057 117,080
.245,743 258,850 337,832
. 1,954 2,9,35 17,057

QUICK. ASSETS AND LIABILITIES AS OF AUGUST 81, 1897.
A m i l —  1897. 1896.

f’a d i ................................................................................... $ 3 50 ,441  $3 5 2 , .5 9
C all lo a n  .......................................................  100,000 100,000
B ills  a n d  a<. u u m s  re c e iv ab le ................................. 168 ,340  12 2 ,1 6 8
U n co llec ted  in te re s t  u u d  a d v a n c e s .........................  2 ,7 5 8  3,302

T o t a l ...............................................................   $ 6 21 ,539  $ 577 ,929
Unbihlie*—

D ue lo r  ta x e s  .............................................................  $6 ,1 3 5  $5 ,COO
A ccounts p a y a b le ............ • .....................................  65,883 66,116

T o ta l  .................................................................  $ 72 ,018  $ 71 ,116
E x cess  o f cpu. k a sse ts  o v e r  l ia b i l i t ie s ................$ 549 ,520  $506 ,813
— V .  0 3 ,  p .  i o o i .

Lynu & Boston RR.
(E a r n in g s  f o r  y e a r  e n d in g  S e p t.  SO, 1897, J  

Earnings, expenses, etc,, have been reported as follows

T ears en d in g  Sept. 30  
Grew* e a rn in g s  — . . .  
O p e ra tin g  e x p en se s .

1807,
$

.•1 ,4 2 5 ,2 1 0  
..  81 8 ,6 2 6

1896.
$

1 ,420,702
838 ,329

1895.
$

1 ,376 ,977
781 ,302

1894 .

1,236*573
740 ,303

N et e a rn in * # ............... J 582 .373 592,585 4 9 0 ,2 7 0
O th e r in co m e ................. l 5 ,219 4.412 1,835

N e t In co m e .................. . .  013 ,309 587 ,592 58 0 ,9 9 7 492 ,105
In te re s t ,  t a x e s , e t c , . . . 500 ,020 4 88 .137 503 .003 379 ,028
D iv id en d * ..................... . . .  90 ,172 92 ,832 80 ,000 8 0 ,000

T o t a l ............................... 581 ,019 6 83 ,663 459 ,028
B alance , s u rp lu s . ......... 4 ,217 0 .578 13,334 33 ,077

Special charter",,............. ....... .
u p e r .  expense* and utisaeltBMOHs

Total...................................... ..245,748
Denett,............. ...............

- V ,  63, p. I l l s .

International Packing Company,
'S ta te m e n t f o r  y e a r  e lid in g  V e t. 81. 1897. J  

The report presented at the second annual meeting, held 
last week, states that Southern consumption of product is 
equal to one-fourth to three-quarters of the total product of 
pork and lard manufactured and the Outbreak of yellow fever 
in July, 1897, canted a loss of about 30 per cent in the price 
of products. The company had a large amount of product 
ready and suffer*! severely, the profits of the first half of the 
year being seriously affected.

The statement of earnings compared with previous report 
is ft# follows:

1896-7. Ja n .
To On. 31— V2 months, to m l. 31,'90.

F f  •!'»-•.................................................................. $150 ,987  $224 ,152
IHuft nr* €,m rn

latere*-1 ©» <tr.\}*mtutm $.143,140 $112,500
F o r of . . » * , , 60 0  2 2 ,330
®JfWen<l fta ... .......... . . . . . .  67 ,500
IhPpTOet-tefclom Mid repair m vm m t. ................. . 21,821

1896. 
'i. 27 , ’90,

T o ta l p m jm m t* ,, * ,* , - * * * * . . . . . . . . . .  f  148,700
MMmtm iiadirMeO pmfm# for year,. f 2,278

$224,151

• In c lu d e  a “ o th e r  Income.**—V. 03 , p. 11 IS .

West End Street Railway Company.
(R e p o r t  f o r  th e  y e a r  e n d in g  S e p l.  30, 1897,J

The report of President Little says in part;
G e r u n d  R e m it  *.—Not withstanding the weather during the 

spring and summer months was quite unfavorable for the 
usual pleasure riding, the gross receipt* of the road show 
quite a gain over the previous year. The running of the cars 
has continued to be much interrupted by the construction 
of the subway, the laying of water pipes and of several large 
sewers. While these interruptions are unavoidable, they 
entail quite an expense upon the road.

S u b w a y ,—On D c. 15, 1896, a contract for a lease of the 
subway w»s ratified by the company’s stockholders, and sub
sequently having been approved by the Railroad Commis
sioners became binding upon the company for twenty years.

The portion of the subway from Public Garden to Park 
Street was opened lor travel Sept. 1, 1897, and that from 
Tremom Street and Shawmut Avenne to Park Street Oct, 
1st, 1897. It is expected that daring the coming year the 
portion from Park Street to the Union Station will be opened 
for travel. The completed portions are believed to be con
structed in the most permanent and substantial manner. 
The road-bed consists of an 85-lb. T rail laid on chestnut ties 
bedded in a bottom of cracked stone about fourteen inches 
in depth. The portion in use at the present time is open for 
travel from fl o’clock a. M. to 12 midnight, 1,362 trips per day 
being run through the subway. In the immediate future 
three additional line* of cars will be added, making a total of 
1,790 regular trips per day. This, in the busy hours of the 
day, will give from two to three cars a minute leaving Park 
Street, which isquite ataxuponthe capacityof that station. 
Our returns show that 7 per cent of the total number of 
passengers carried over the entire system are carried through 
the subway.

The cost to the company of the subway for rental and ex
penses will be at least *350,0-0 per annum, and this with no 
account mad- of the expense of equipping the same. With 
only a portion of the line open for travel, and that but 
for a short time, it Is too early to judge of the effect of the 

! subway when completed upon the travel of the road.
L ease  to  B  ‘- t o .  M e a te d  b y . — A, lease of this company to  

the Boston Elevated Railway Co. was approved by the stock
holders of your ■ ompany Sept. 9, 1897, by an almost unani
mous vote. Tbe lease has also been executed by the presi
dents of both companies, bat before it can take effect it  must 
receive the approval of the Board of Railroad Commissioners. 
[The decision of the Ciuimissiotiers disapproving the lease is 
given on a subsequent page,—Ed.]

N ew  P ou ter-H ou se .—Besides other improvements land has 
been purchased on Boyiston Street, Cambridge, near Har
vard Square, on the borders of the Cn tries River, for the 
erection of a power house, which is at the present time very
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nearly completed. This house will contain three direct- 
coupled engines of 1,800 horse power each. This will make 
the rated horse power at all stations 30,950.

T r u ff le .—The passenger car mileage for the year has bsen 
29,786,936 miles, an increase over the previous year of 3,945,- 
029 mdee. The number of revenue passengers carried has 
been 172,554,518, an increase of 5,692,225; free transfer 
passengers, 23 777,726, an increase of 6,211,365; total passen
gers carried, 196,332,239.

C o n stru c tio n , Etc.., A c co u n ts .— Tables in the report show:
O perating exp en ses have been  charged w ith  th e  c o st o f n in e

teen  m iles of track rebuilt, m ostly with 95-pound girder ra il.$241 ,407
C onstruction account has been charged, w ith  co st o f  12*4 m iles  

of new  track, inclu d ing m ain lin e  2-8 m iles, second  track
6 m iles, rem ainder sid ings, e tc .....................  ................................... 149,711

And credited w ith book va lu e  o f 3hj m iles tak en  u p ............ 02,837
R eal esta te  account has been charged w ith  lan d .........................  68 ,667

And credited w ith  va lu e  of lands and buildings so ld  and re
m oved...................................................................................................... 178195b

P ow er sta tion  and car houses and shops accou nts h a v e  been
charged with new  property and add itions....................................  318 ,003

E quipm ent accounts have been charged w ith  108 tw en ty -live  
foot b ox  and 175 n ine bench open e lectric  m otor car bodies,
45 0  m otors and e lectric  equipm ents, 33 4  trucks and 50  sets
controllers ........................................................................................... 410 ,654

With electric  lin e  equipm ent [$110 ,556  o f th is  being for
underground condu its aud cab les].............................................  138,055

With electric  snow -plow s and electric  coa l car (including
35 m otors)............................................................   51 ,015

Aud credited w ith  cars sold, destroyed and w ritten  off 
($116,811) and oth er credits ($5 ,737)......................................  122,54s

S ta t is t ic s .—Results for four years have been compiled for 
the C h r o n ic l e  as follows :

Lowell Lawrence & H averhill Street Ry.
( E a rn in g s  f o r  th e  y e a r  e n d in g  S e p t  30, 1897. J  

Earnings, expenses, etc., have been reported as follows :
1897.

T ea rs  etui. Sept. 30 — $
G ross earn in gs........................... 4 26 ,656
O perating e x p e n ses ................ 238 ,380

N et ea rn in g s ........................188 ,276
In terest, taxes , e tc .................. 104 ,548

B alan ce for y e a r ...........sur.83 ,728
—V. 63 , p. 1061.

1896. 1895 . 1894.
$  $' $  

4 10 ,000  403 ,5 3 0  269T466
2 47 ,791  262 ,935  205 ,542

162 ,2 0 9  140 ,595  6 3 ,924
8 6 ,872  84 ,081 72 ,422

su r .75 ,337  su r .56 ,514  d ef.8 ,948

Lowell & Suburban Street Ry.
( 'E a rn in g s  fo r  th e  y e a r  e n d in g  S e p t.  30, 1897. J  

Earnings, expenses, etc., have been reported as follows :
Y e a rs  e n d in g  Sept. 30 —

G ross ea rn in g s.......................
O perating ex p e n ses ............

1897.
$

..2 3 4 ,3 0 1

1896.
$

3 92 ,739
243 ,576

1895.
-■*»

329 ,806
199 ,346

1894.
$

277 ,029
1 82 ,334

N et earn in gs ........................
In terest, ta x es , e tc ..............
D iv id e n d s . .. ! .........................

. .1 4 7 ,5 0 3  

. .  87 ,654  

. .  4 8 ,000

14 9 ,1 6 3
79 ,095
36 ,000

130 ,460
66 .535
33 ,000

94 ,695
63 ,699
24 ,000

T o ta l........................................
B a lance, surplus for year...

.1 3 5 ,6 5 4  

. 11 ,849
115 ,095

34 ,068
99 ,535
30 ,925

87 ,699
6 ,996

—V. 63, p. 1061.
Springfield (Mass.) Street Ry.

( E a rn in g s  f o r  y e a r  e n d in g  S e p t.  30, 1897 )  
Earnings, expenses, etc., have been reported as follows :

BARKINGS AND EX PEN SES.

1897. 1896 . 1895 . 1894.
M iies o f track  oper

ated Sept. 3 0 . . ..........  305 2 96  275 273
$  $  $  $  

P assen gers e a r n s . . . .  8 ,536 ,286  8 ,198 ,914  7 ,624 ,277  6,734,311
Other sou rces.............  182 ,745  1 43 ,044  121,894 89 ,567

T otal ea rn in g s ...  8 ,719 ,031  8 ,341 ,958  7 ,746 ,171  6,823,878
Transportation e x p . .  3 ,133 ,041  £ .9 4 5 .3 6 6  2 ,698 ,140  2 ,510 ,016
M aint. o f track. ........ 831 ,411  938 ,748  692,051 536 .177
Do. o f  cars, e to ...........  421 ,328  750 ,720  743 ,169  538 ,927
Do. of e lectric equ ip .. 511 .185  665 ,033  470 ,005  356,833
Other ex p e n ses ...........  1 ,316 ,744  1 ,034 ,749  1 ,029 ,798  8 65 ,129

T otal e x p e n s e s .. .  6 ,213 ,709  6 ,334 ,616  5 ,633 ,163  4 ,807 ,082
N et earu ings................ 2 ,505 ,322  2 ,007 ,342  2 ,113,008 2,016,796
P.c. oper. ex . to  earns. 71-26 75 -94  72-72 70-44

D educt—
Coupon in terest.......... 4 87 ,600  4 14 ,998  4 09 ,750  370,959
M iscellaneous in ter’s t  5 ,619 23 ,752  .............. 62 ,040
R e n ta ls ..........................  14 .696 11 ,952 11 ,925 11 ,897
D iv id en d s ..................... 1 ,193 ,376  1 ,147 ,950  1 ,102 ,525  1,193,375
T a x es .............................   372 ,460  343 ,894  325.288 280,167

T ota l..........................  2 ,073 ,750  1 ,942 ,546  1 ,849 ,488  1,918,438
S u rp lu s............................  4 31 ,572  64 ,788 263 ,520  98,358

BALANCE SH EET SEPTEM BER 3 0 .

1897. 1896. 1895. 1894.
Assets__ $  $  * $  $

Road, equip., e to ..........25 ,138 ,913  24 ,234 ,018  2 2 ,925 ,257  22 ,882 ,430
C a sh ..................................  1 ,387 ,923  610,361 l ,1 9 2 ; i5 1  1 ,449,375
S u p p lie s .........................  5 0 9 ,= 66  5 40 ,226  361 ,279  365,008
N otes and a ec.rece lv . 41 1 ,6 1 4  416 ,9 6 4  5 23 ,614  1 8 5 , 9 1 5
M iscellan eou s...............  4 15 ,394  594 ,059  566 ,158  697,122

T ota l................ 27 ,863 ,410  2 6 ,395 ,628  25 ,568 ,459  25 ,579,850
L ia b i l i t i e s -

C om m on  stock ............ 9 ,08 5 .0 0 0  9 ,0 8 5 ,0 0 0  9 ,085 ,000  9,085 000
Preferred s to c k .........  6 ,400 ,000  6 ,400 ,000  6 ,400 ,000  6 ,400'000
Bonds and n o t e s ___ 10 ,945 ,000  .9 ,605,000 8 ,795 ,000  9 ,175 ,000
Current liab ilities . . .  736 ,929  334 ,702  3 '8 ,1 7 3  492 ,783
A ccrued charges, e tc . 1 33 ,367  5 15 ,027  443 ,958  133  4 3 7
D ividends......................  49 1 ,4 0 0  415 ,975  445 ,975  264 .274
P rotit and loss, surp.. 71 ,7 1 4  9 ,921  70 ,053  29 ,356

Total........................ 27 ,863 ,410  26 ,395 ,628  2 5 ,563 ,459  2 5 ,5 7 9 ,8 5 0
—V. 65, p. 570.

Brockton Street Ry.
( E a rn in g s  f o r  y e a r  e n d in g  S e p t. 30, 1897.J  

Earnings, expenses, etc., have been reported as follows :

Y ear8 en d in g  Sept. 3 0 -
Gross earn ings...........................
O perating exp en ses.................

1897.
$

. . .  332 ,256

1896.
$

306 ,865
190 ,513

1895. ■ 
$

266 ,892
154 ,950

1894.
$

227 ,780
133 ,327

N et earn in gs........................
Interest, ta x es , e to ..................
D iv id en d s....................................

116,352
48 ,917
35 ,760

111 ,942
5 1 ,375
26 ,130

94 ,453
77 ,313
15,000

T o ta l ......................................
Balance, surplus for y e a r ... ,  
—V. 63, p. 1008.

. . .  20 ,979
84 ,707
31 ,645

77 ,505
34 ,437

92 ,313
2,140

Globe Street Railway (Fall River, Mass.)
( E a rn in g s  f o r  y e a r  e n d in g  S e p t.  SO, 1897.J

Earnings, expenses, etc., have been reported as follows :

Y ear8 en d in g  Sept. 3 0 —
Gross e a r n in g s ...................
Operating ex p en ses ............

■ Net e a r n in g s ................
interest-, ta x es , e t o . . . . . . . .
D iv id en d s..............................

T o ta l ................................
alance, surplus for year. 
V 6 3 ; p .1 0 6 1 .

1897. 1896. 1895. 1894.
$ $ $ $

312.035 323 ,521 2 69 ,787 240 ,647
211 ,500 208 ,940 159 ,090 14 7 ,3 5 2
100 ,535 114,581 110,697 9 3 ,295

. 79 ,212 78 ,019 76 ,479 75 ,284

. 13 ,000 19,500 1 6 ,250 6,500

. 92 ,212 97 ,519 92 ,729 81,784
8,323 17,062 17 ,968 11,511

1897.
Y ears en d in g  Sept. 30 — $

G ross ea rn in g s ...........................554 ,312
O perating ex p e n ses ................ 402 ,725

N et earn in gs ............................151 ,587
Interest, ta x es , e tc .................. 53 ,375
D iv id en d s..................................... 93 ,336

T o ta l............................................ 146 ,711
B alance, surplus for  y e a r .: . 4 ,876  
—V. 63, p . 1061.

1896. 1895. 1894.
$ $ $

521,673 44 2 ,0 0 6 3 73 ,903
321 ,585 277 ,155 252 ,2 6 9

2 00 ,088 164 ,851 1 21 ,634
4 8 ,432 3 *.636 18 ,210
80 ,000 80 ,000 80 ,0 0 0

128 ,432 110 ,636 98 ,210
7 1 ,656 54 ,215 23 ,424

Worcester Consolidated Street RR.
( E a r n in g s  f o r  th e  y e a r  e n d in g  J u n e  30 , 1897.J

Y ea rs  e n d in g  Sept. 3 0 -
Gross earu ings ....................
O perating e x p e n ses ..........

N et e a rn in g s .................
C harges.............................
D iv id e n d s ..................... ........

Su rp lus............................. .

1897 . 1896.
$  $  

50« ,8 5 5  4 9 i;3 7 5
3 80 ,596  371 ,530

128 ,25$  119 ,844
7 * ,891  61 ,056
56 ,0 0 0  56 ,000

36 7  2 ,788

1895. 1894.
$  $  

420 , f 98 3 54 ,999
30 9 ,7 8 7  2 84 ,214

110 ,711  70 ,7*5
51 ,778 4 5 ,178
5 6 ,0 0 0  2 4 ,5 0 0

2 ,933  806

G E N E R A L  I N V E S T M E N T  N E W S .

Reorganizations, Etc.—L a te s t  D a ta  a s  to  D e fa u l ts , R e o r -  
q a n iz a ' io n  P la n s , P a y m e n t o f  O verd u e  C oupon *, f ife .—All 
facts of this nature appearing sin ce  tue publication of the last 
issues of the Investors’ and the Street Railway Supple- 
mknts may be readily found by means of the following index. 
This index does n o t  include matter in to-day's Chronicle.

R A IL R O A D 8 AND M lS C E L . C O .’S. J R A IL R O A D S &  M lS C K L . C O ’S ( Oon.)
V o l u m e  6 5 — Page. \ V o l m e  6 5 — Page.

A kron & Chicago J u n e  . —  d e fa u lt .  823 K en tucky  & In d ia n a  B ridge  co u p . 9~6
A m erican  G rocery ....... n o r t-e v r . 868 L ake Erie A lliance & So ...re o rg . 5*24

L ouisv ille  & St. L ou is. . . ....... sa le  976
M em phis & C h a rle s to n .......... fo r tc l .  9 6
M orristow n & ''u w b . Gap. ..sa le . 8<-9 
N ew ark S om erse t & S tra itsv . fie f. >823
N .Y.&  East R iver G as .........consol. 869
O regon Im p ro v e m en t....... 3d in s ta l .  870

<io do sol to reoro com.9'25, 977 
Pe r ia  Dec. & Ev.i*r a  sesx.82*; iei>. 977
T oledo  St. L. & K. C.............. t> r  clo. 825
St. L. & San F ra n — B r a n c h  L in  s . 925 
On. P a r . . s a lt .825. 870; sa le confirm *  926 
W heeling  & L . E r ie ..p r r tim . assess. 826 
W isconsin C e n tra l . . im p v t .  bd*. d e f. 879

S t r e e t  R a il w a y s .
F u lto n  W all & C ortl. S t. F e rry  .sale 976 
L in co ln  (N eb.) St. R y ................. sa le  976

Akron Street Ry. & Illuminating—Akron & Cuyahoga 
Falls Rapid Transit.—M e e tin g  D ec. 18 to  A c t  on  M erg er.— A  
meeting will be held Dec. 18 to consider a proposition to 
merge the Cuyahoga Falls Raoid Transit Company in the 
Akron Street Railway, The merger it is understood, is de
pendent upon the success of the bond off-ring noted last 
week The lien of the boads will be extended to cover the 
Rapid Transit line only in case tne deal goes through.— 
V. 65, p . 975.

Albany (Street) Railway.—Q u a r t e r l y . - Earnings for the 
quarter ending Sept 30 have been reported as follows:
3 m o n th s - t id in g  Gross Net O ther In te re s t, B a la n c e ,

Sept. 30. e a r n in g s , e a rn in g s , incom e, la x  s, e c. su rp lu s .
181*7.......................... $ 1 6 6 ,2 6 4  $ 69 ,393  $601 $ 24 ,165  $15  829
1806 .........................  149 ,550  56 ,927  5 33  18 ,689  38 ,771
—V. 65 . D. 110.

American Railway Electric Light Co .— A u to m a tic  L ig lit-  
n g .—This company, whose stock has been active recently 

in Philadelphia, was chartered under the laws of West 
Virginia about three years ago. It owns a long line of 
patents for the automatic lighting of railway cars byelec- 
'rieity generated by the movement of the car, aud. a so the 
application of the same devices to houses by windmill power. 
The patents most recently acquired have been applied for in

l a n u c  at j ra u ..  u e n i.  u w .  su it.*  tv ,  v i  i 
B a ltim o re B e i t .d e /a u lt .e 2 3 ;  d u o s t  . f tfs
B a l tim o re  & O h io  ..............d e fa u l t s .  8 2 3

D o c o n so l c o m  d e p o s it s  &  e a r n s . 868 
B a y S ta te G a s . B o s to n  Cos. s a le  d t n i ' d  975 
B e n t .iu g to n  & R u t la n d  r e f u n d .  975 
C e n tra l  P a c . . . B r e th e r to r J s  c i r c u la r .  869 
C hic . R . I .  & P a c if ic . ,  r e f u n d ,  p l a n  976
C h ic . & S o u th e a s te r n  R y ..........r e c u r . 921
C e n tra l  V e rm o n t ,  d ev  s i1 s, e tc .923, 976 
C o lu m b u s  A C in. M id la n d — co u p . 824 
C o lu m b u s  H . V . & T o l.  reorg. p la n  976 
C u y ie r  & W o o d b u m  reorg. n e w  co. 870 
E q u i ta b le  G as, N .Y .. .consol n e w  co. 8 t9  
F t  P la in  & R ich fie ld  S p r in g s , .sa l . 869
F r a n k lin  & M e g a n t ic ....................8o ld . 924
G al v e s t .  L a . P .  & H . .  .p rovnsed  sa le  9  6 
G re e n w o o d  A n d e r s o n  & W . . .sale. 869 
I n te r n a t i o n a l  B r id g e  & T r a m . . sold  976
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a number of foreign countries. The company has in process 
of constrncion a number of devices for railway and house 
lighting. The capital stock is #2.500/ 00, par value $50. Mr. 
Wilbur Huntington. 14 Stone Street, New York, is the Presi
dent. The other directors are Edward Talk, W. H. Wilbert,
A, B. Cornell A. N. Chandler, H. L. Rogers, Elliott F. Dan- 

orth, G. B. Kirkbride and August G. Fromnth.
American Woodworking Manufacturing— Mstof o n w l i d a -  

t io n . —According to a press dispatch from Williamsport. 
Pa., this company has been organized, • with a capital of 
$8,500.1*0, to unite toe following fourteen concerns, which, 
it is claimed, manufacture seven eighths of the woodworking 
machinery produced in the United States : Rowley & Her- 
mame, Williamsport Machine Co., Lohman Machine Co., 
and Young Brothers, Williamsport, Pa.: Levi Houston,
Montgomery. Pa,: G odell & Walters, Philadelphia; Glen
coe Machi-e Co.. Brook 1 vn ; Hoyt Brothers, Aurora. 111.: 
Globe Machine Co . Chit-ego ; Fugue «  Co.. Cincinnati : E.
& B Hayes Machinery Co., Oshkosh, Wis.; Frank Clements, 
Roebei-i r. N. Y.: C. B Rrgers Co., Norwich; Milwaukee 
Sander Co., Green Bay, Wis,

Arizona Improvement. F onvIo*u r*  S u i t .— A press dis
patch from Phoenix. Arizona, Not. 17, says that suits have 
b « n  filed agate st thi company, controlling irrigatbm works 
in the Salt R ver valley, for the appointment of a receiver 
and the fomloaure of a mortgage for $1,500,000 to the Mer
ck ante' Loan & frost Co. of Chicago as trustee, a year's 
interest being overdue. W. J. Murphy, President of the 
company, it t» expected, will be made receiver. The prop
erty is said to consist or the Arizona Canal and a controlling 
interest in the Maricopa and Salt River valley canals, its 
wa er power canal r aching 23.(W0 acres of lands.

Augusta A Atlanta RR,—Charleston & Western Carolina 
Ry.— / r o tk m ,—The Augusta & Atlanta RR has been 
incorporated in the interest of the Charleston & Western 
Carolina Ry. to construct a road between Augusta and At
lanta. a distance of about 150 miles, paralleling the Georgia 
RR. The Charleston A Western t M a  is controlled in the 
same interest ns the Central Of Georgia RR., which company 
has lately been nvuced in a straggle with the Louisville 
&  Nashville regarding (he lease of the Georgia RR., the L & 
N. claiming the right to sole potweaeioo of the Georgia RR. 
previous!> operated jointly with the Central. The incorpo
ration #i».ive noted is gnppoaably connected with this contest, 
—V, fit p. 73;,’.

Haltimere \  Northern Electric Ry,— S to c k  a n d  B o n d * .—  
The i apual stock authorized and isshed is 8LOCO,(•«)(), and the 
Cbbomci k ie officially informed that the new first mortgage
5 per cent bond* for $1 ,250 .OH) “are a first lien on all our 
proper!v. including ibe POtewrilJe Reisterstown &  Emory 
Grove RR.. which has be-a consolidated with the Baltimore
6  Northern Electric " From this it would seem that the 
#250 000 P. R. & E. G. first mortgage 5s have been retired.— 
v .  «5  p. m .

Baltim ore A Ohio RR.—Coupon P a y m e n ts  a n d  D e fa u lt* . 
—'It e te m  i-<*rs on Dec. 1 will is* in funds to pay the inter
est then due upon $5.96(1,000 receivers’ certificate® and npon 
the f  t/.t 0,000' Schuylkill River East Side RR. bond*. On 
the otter band payment of the coupons of the $6.(’81,804 
Chicago Division 3a of 1077 and the $8,500,000 Terminal 5s 
of 1WM w:ll l»i deferred, m  it wns best June the June 
coupons of both Joan* having been paid on Oct. t ,—V . 85, 
p, 973, 07-.

Buffalo (N. Y,) Has C».—In c o r p o ra te d ,—This company 
was incorporated at Albany Nov. 23 with a capital stock of 
$7,0**0,000, The directors are Charles D. Lithgow. Edward 
D. Phillips, E-lward J. Oraetz. Frederick W. Schram, John 
M. Rnvd“rand Emerson MoMlllin. Jr., of New York City; 
George Treadway Thompson, of Jersey City; Cautloe T. 
S, oville, and Patrick Vaughan, of Brooklyn. The new com
pany will make a mortgage to secure $7,000,000 of first mort- 
gag- fifty-year 3 pier cent gold bonds. Of the new loan 
$ >.250,0 0 will be u«ed p~r plan in CBBOStcut Oct. 10. page 
fe*, to acquire control of all the Buffalo gas properties ex;ept 
the tjneeii City Gas Light Co., and 81 750,000 * ill be retained 
for extensions’ and improvements.—V. 05. p. 728.

Chase National Bank, New York City.—lncrea*< o f  S tock . 
— T h e k t.o lder* on D ec . 21 w ill  v o te  on  a  proposition to  
increase the capital stock from $700,000 to $1,000,000.

Chicago Edison.—Purchase,—The Western Light & Power 
Co. ot Chicago it is stated, has been purchased in the interest 
of the Chicago Edison Co. for about $3* 0,0* 0 The purchase 
is undet->tr <.«1 to include she company’s $100,600 capital 
s to c k , and all, or nearly all, of it* $100,* 0 * bonds The com
pany • cenftfe* the entire field of the old town of L»k« View, 
and has a l.*>-horsr pow> r plant and unlimited franchise. 
For ihe nine months ending s.-pt. 3 *, 1«97, its gross earnings 
were $32.9-4 ; net, ft  i ,* 81. - V. (14, p. 990.

Pape Fear k  Yadkin Valley Ry,—• A p p e a l  f r o m  D e c r e e  
B m  d  —Tub appeal of the N-.v York Committee from the 
decree of Judge Simon ton ordering the road sold in its en
tirely and not oy division* came up'for a hearing at Rich 
stood on Monday. The Court took the papers,—V. 65, p 515.

Chicago k  West Michigan Ry.— C ou pon  P a y m e n t.—  The di- 
rector- have voted that the coupons due Dec. X, 1897, of Chi
cago A We-t Michigan Ry, 5 per coot bonds be paid $20 in 
easts and $3 in ten-y»*»r coupon scrip in place of cash and 
scrip in equal amount®, which was the manner of payment 
from D ec, 1,1894, to June 1897 inclusive,—V, 05, p. 778.

Columbia & Maryland Ry.— P u rc h a se  o f  C o n tro l.— The, 
Wilmington (Del.) “Morning News” on Nov. 23 said :

A s y n d ic a te  o rg a n iz e d  by  S c o t t  A Oo. o f  th is  c i ty  a n d  o o n s ts ttn g  o f  
th em  an d  J o h n  E. S ea rle s  of N ew  Y ork, S e c re ta ry  am i T re a s u re r  o l  t h e  
A m e ric a n  S u g a r  B eiU nlng  Oo.. M essrs . S teele , S em m es, C a rey  a n d  
B o n d  o f  B a ltim o re , a n d  th e ir  a s so c ia te s , h a v e  p u rc h a s e d  th e  C o lu m b ia  
& M a ry lan d  ra ilw a y  an d  a ll  o th e r  co m p an ie s  co n n e c te d  w ith  i t .  T ills 
m e a n s  t h a t  in a  tu it io n  to  c o n tro llin g  th e  p ro p o se d  l in e  b e tw e e n  
B a lt im ore  a n d  W ash in g to n , th e  sy n d ic a te  w ill a lso  h a v e  s e v e ra l  l in e s  
in  W ash in g to n  an d  B a ltim o re  a n d  o th e r  v a lu a b le  fra n c h ise s . I t  is  
k n o w n  tii.it tie - dea l h a s  b een  co m p le ted  w ith  th e  e x c e p tio n  o f  th e  
t r a n s f e r  o f c e r ta in  se c u ritie s  h e ld  by W illiam  L. E lk in s  a n d  P. A. B. 
W id en cr o f P h ilad e lp h ia , a u d  th ese  will be e x c h a n g e d  w ith in  a  few  
day*. w hen th e  -Scott C ). a n d  S ea rlo s  S y n d ic a te  w ill ta k e  c h a rg e  of 
th e  h u e . T h e re  li is  a lre a d y  been  d ep o s ite d  lu  th o  M a ry lan d  T ru s t  Co, 
of B a ltim o re  th e  p ric e  to  be p a id  on  th e  f i r s t  m o rtg a g e .—V. 65 , p . 924 .

Columbus Central Street Ry.—Columbus Street Ry.—
P ro p o s it io n  R ejected .—The bondholders of the Columbus 
Central Street Ry. have voted not to accept the terms offered 
by the Columbus street Rv. Co. for the consolidation of the 
two properties.—V. Oo, p. 824.

Columbus (0 .)  Electric Light &  Power.— P u rc h a se  by  
S y n d ic a te  —An Eastern syndicate headed by Emerson Me- 
Mlllin has parjh.i-ei the entire capital stock of this com- 
pany for a unit $3 0, 00. most of tue stock having been 
purchased at 73 cents. The new company which will take 
over the property, it is said, will be authorized to issue 
87 -0,00 1 each of -t >ek and bonds, but will retain $100,000 of 
each in the treasury. Tne plant will be greatly improved 
and enlarged.

Coney Island k  Brooklyn R R — Q u a r te r ly .—Earnings for 
the quarter ending Sept. 8 have been reported as follows :
3  m m . en d in g  (?«*»•* V e t O ther In teres t, B a la n ce ,

Sept. 30. eamitui*. earnings. income,, tares, etc. n irp lu s.
XK97...................... *13 •>.<»“ . 0 1 3  $1,11*17 $ 14 ,249  $ 34 ,771
ISiMi................  114,868 51.188 211 14.837 30,042

Loans and bill- parable Sept, 30, 1887, $75,000, against 
$37,ru»0 on June 80.—'V. 63, p, *09.

Crockett Sugar Refining,— / n e e r p o m tio n .— This company 
bus been incorporated m California with authorized capital 
of 82.<> **.•••«>«>. ' its directors are Louis Sloes, R. R. Rithel, 
George W. McNair, Jr., George E. Fairchild, C, M. Gooke 
and O, M. Vespe.

Cross Country U R ,— ftwnr}> n a t i o n ,—This company was 
incorporated at ASotny, N Y., N jv 1 . to build and operate 
an eiec ric oad betw wo Brooklyn and G>>lleg« P in*, a dis
tance of !5 m l" .  The c unpany’s capital stock is $250,000 
and its directors a e r Joseph Me Lean, Andrew A. Halsey, 
Theodore Bernard. Charles H. Kilby, George Keller. James 
Crowl-v. Francis Bacon. Janes Irwiit and Charles Brandon, 
all • f Brooklyn.

He- Moines Cnion Ry,— B  n da L is te d .— The company’s 
$628.0 *! first mortgage 8s hare been listed on the New York 
Stock Exchange.

Diamond M atch.- F o re ig n  M a tte r s .—E x ten r'o n  i f  S to c k  
A {ix i .rn tn t .—The following appeared in « Chicago paper 
shortly before President Berber B ailed  for Europe :

P re s id e n t O. *’. B a rb e r  a n d  E d w in  W alker, G en ep il C o u n se l, w ill unit 
fo r Eur»:»- th e  la s t o f n e x t w eek to  c lo se . It pos*lt> le. th e  d ea ls  w hich  
h o v e  b een  u n ite r  w ay  fo r  som e tim e  fu r th e  in t ro d u c t io n  o f  D iam o n d  
M utch m . r  itn e ry  tu n , fo u r  o r  live C o n tin e n ta l c o n u t r 'e - .  T he fa c to ry  
a t  l.H-,wi„>ol i« Hem,- r u n  to  Hs fu lle s t c a p a c ity  nud  iw ic in iies  n re  b e in g

“  * th e  p it  — — - •lim it Which will d o u b le  th«  c ap a c ity  o f th e a m . M r B e rb e r  desire® 
lu iic ldnea a re  b, in g  in to l i e  a t  th e  L iverpoo l fa c to ry  w hile th e  new  

M ulled, a h  1 he w ill sp en d  a kood d e a l of his ti m e th e r,
T he  40,000  s h a re -  of M utch s to ck  Is n o w i n  ese row  t in d e r  a  n ew  

a m te m e m  w hb 'h  will la s t fo r s ix  m on th* , a n d  u n d e r  w hich th e  Btook 
eon be s>dd a* an y  t im e  fa r  r>I6V a s lm re  o r  b e tte r .  I t  Is be liev ed  one  
of th e  r, w i n ,  fo r M r B urbe a n d  Mr. W alk  » r s m u g  m  L oudon  is  to

H I  laa eg o tb tto  f a r th e r  w .th  th e  O m tett people. T here , w ill he no  e x te n s io n  
g iv en  m  t h e  old o p tio n , h a t  If th e y  d e s ire  to  a eg o tl a le  fu r th e r  fo r  th e  

w ill b e  n o  oxoJnal ve  r ig h ts  g iv e n  tos to ck  th e y  c an  do  so , h u t th e re  
e n y  o n e .—V. (55, v . 839

Duliillt Las k  YYAtcr.— Sale to  C i t y . —A  press dispatch 
from Dnlntn. Nov. 21, says Mayor True Is n hag succeeded in 
inducing the company to reduce the price asked for its plant 
from $i.i0ti 000, which it asked in 1891, to $1,250,000. The 
company, it is stated, was forced to make the c mcesston 
because of the building of a municipal plant which will 
bring water from several miles up the lake, the mains having 
been built to within a short distance of the mams of the 
company’s plant.—V. 05, p. 728.

Englewood k  Chicago Electric Ry.—Safe Confirmed.— 
The sale of the railway to the reorgsmzatioa committee was 
confirmed by ludg > MKiwaltec Nov. 19 -V \ 85, p. 724.

IL'stonvillo Mantua & Falrmmiut Ry.—Lnf' n Trnctlon 
(Philadelphia). C o n tro l P u rc h a s e d ,— A  controlling interest 
!«b»m 25,*" 0 ahum)in the capital stock of the Heutonville 
c in pany h« bo-o purchased by parties more or less iden
tified with the Union Traction Co., and it is understood the 
two companies will hereafter be operated in harmony, 
though. i>. is understood, without, lease and without guaranty 
of dividends for the He«ton vtlle company. The same parties 
offer for a limited period to buy the minority interest in the 
stock at about the price ruling last week, viz., about $4,5 
per $50 share. E. B. Smith & Co. and Wolf Brothers nr 
ranged the sale.

The principal motive for the sale, we understand, was the 
fact that the earnings of the Hest.onville Company for the 
current year have been unsatisfactory. Against net earnings 
of about 5 per cent up m the common stock in 1890 the e arn
ings for the present year will am >nnt only t > about 2$jf per 
ceot. The ke n competition with th« lines of tne Union frac
tion Co. seems to render any great increase in these earn
ings unlikely, Under these circumstances,.the prue offered
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for the stock appeared a fair one, The Union Traction Co., 
through the transaction practically acquires the only street 
railway company of importance in Philadelphia that was not 
already controlled.—V. 64, p. 180; V. 65, p. 514, 516.

Kansas City, (Mo.) Ons Co.—E a rn in g s .—The net earnings 
from May 1 to Oct. 20, 1897, are reported as $152,320 ; interest 
charges, $93,750.—V 65, p. 729.

Kansas City Pittsburg & Gulf RR.—Port Arthur Chan
nel- A; Dock Co.—G u lf  o f  M exico  T e rm in a ls .—T h e  Port 
Arthur Channel# Dock Co., an independent corporation, with 
a capital stock of $1,500,000, is actively prosecuting the work 
of buildiDg up a terminal property which will afford terminal 
facilities for the Kansas City Pittsburg & Gulf RR. at the 
Gulf of Mexico. At Port Arthur, the terminus of the road, 
a ship canal is in course of construction a distance of 7 miles 
to deep water. This canal will have the same dimensions as 
the Suez Canal. About a mile and a half of the work is 
finished, and it is expected to complete the same by October 
of next year. At the deep water end of the canal, where the 
company has nearly completed an inlet to the canal 300 feet 
wide, 600 feet long and 24 feet deep, temporary warehouses 
will be ready for the reception of merchandise by the middle 
of January. Until the completion next year of the canal, 
freight will be lightered to this point from the company’s 
piers at Port Arthur. Up to this time the K. C. P. & G. 
export traffic has left the road either at Shreveport for New  
Orleans or at Beaumont for Galveston.

Arrangements for handling the export traffic at Port Ar
thur have been made as follows:

The Atlantic & Mexican Gulf Steamship Co. will start two 
boats a month to Mexico, beginning December 5. This com
pany will also establish a line of steamers to Jamaica and 
Cuba, beginning Dec. 25. A new company known as the Port 
Arthur Trans-Atlantic SS Co., organized by English capital
ists, with a fleet of seven boats, carrying freight and passengers 
to Liverpool, will begin operations Dec. 25. In addition to 
the above Jos de Poor ter, of Rotterdam, proposes to estab
lish a line from that port, and has chartered three steamers 
for sailings in January, March and April.

The Port Arthur Channel & Dock Co. has a contract with 
the Government contractors for 24,000 cars of rock for the 
jetty work at Sabine Pass. This rock is transported about 
100 miles over the K. C. P. & G. President Stilwell, speak
ing of the traffic movement over the road, says it is equally 
divided in both directions ; every car going south with grain 
returns loaded with lumber or with other products that 
abound along the line of the road. There are nearly one hun
dred lumber mills located on the road. The company has one 
contract for eighty cars of cedar for export to make the 
Faber lead pencils. While the road owns 2,4'>0 box cars, 465 
flat cars, 1,360 coal cars and 250 miscellaneous cars, the equip
ment is insufficient to meet its requirements.—V. 65, p. 869.

Kings County Elevated R.R.—C hange o f  R e ce iv e r .—The 
appointment of James H. Frothingham to be receiver in 
place of Gen. James Jourdan, which -has been expected for 
some months, was made this week. No reorganization plan 
is likely to be announced till after the close of the year.— 
V. 65, p. 567,

Lake Shore & Michigan Southern Ry.—Q u a rter ly .— 
Earnings for the quarter and the nine months ending Sept. 
30 have been reported as follows :
3 mos. end . Gross N e t O ther In te res t, B a lance  fo r
Sept. 30— ea rn in g s , ea rn in g s , incom e. taxes, &c. d iv idends . 

1897............. $5,218,084 $2,033,287 $27,418 $967,418 $1,093,287
1896 ..........  5,025,536 1,902,741 113,918 1,118,918 897,7419 m o  8.—
1897 ........$14,839,533 $5,602,971 $128,145 $3,138,145 $2,592,971
1896.............  15,151,425 5,429,392 334,258 3,349,258 2,414,392

Dividends of 3 per cent (amounting to $1,483,995 each) are 
aid each February and Abgust.—V. 65, p. 924.
Laud & River Improvement Co . —P la n  O p e ra tiv e .— A  

large majority of the bondholders and stockholders have as
sented to the agreement of May 18,1897, which has therefore 
been declared operative. The reorganization committee con
sists of Henry W. De Forest, Chairman (30 Broad Street), 
Howland Davis, William Greenough, Samuel E. Kilner and 
Warner Van Norden. The Central Trust Co. as depositary 
will receive no deposits after Dee. 1 except with the consent 
of the committee.

Louisville Evansville A St. Louis Consolidated RR.—Pro
posed P la - i .— The consolidated bondholders’ committee, C. S. 
Fairchild, Chairman, has submitted to the first mortgage 
bondholders’ committee a plan of reorganization.—V. 65, p.

Marsden Company. — In sp e c tio n  o f  W o rk s .—Edward 1 
Toland, who accompanied President Gibbs to inspect tl 
company’s p ant at Owensboro, Ky., is quoted as saying: 

The fact >ry at Owensboro covers an entire block and Is tu rn ing  o 
SSS*.iT°?r ,lmB of oehulos® and s ix ty  to n s of food product per da 
» itn the Introduction o f new  m achinery th e  output w ill be increas  
to  about seven  tons o f cellu lose  per day, and a large proportion o f t !  
5 w w i P rortu^t w,*11 1,0 utilized . The com pany has contracted  f 
*2 1 ,0 0 0  tons o f st dks at Owensboro and 1 6,000  ton s a t Rockford. It 
estim ated th at this w ill produce about 3 ,000  tons of cellu lose  
Owensboro and 2,000 tone at Rockford.

.  0o ' u l,i*uy Is now w orking on the contract, for  4 00  ton s o f oell 
1 0 «! for tho United stares Governm ent. A n appropriation has alroa 
2 "  a ' 7 r 11 >00 tons more, so th at the com pany has praotloally  
oontraot to furnish 1,400 ton s.—V. 65, p. 729.

Memphis A Charleston RR.—S ta tu s .—The hearing on the 
motion to dismiss the suits to foreclose under the first and 
second mortgages came up at Nashville on the 23d inst., and

briefs were ordered to be filed by Wednesday next. In the 
meantime negotiations are pending between the Southern Rail
way Co. and the Borg Committee, the result of which may 
affect the pending court proceedings. The paying off of the 
consolidated mortgage by the Borg Committee was men
tioned in this column last week— V. 65, p. 976.

New York B iscuit—American B iscu it—United States 
Baking.—C o n so lid a tio n  P e n d in g .—The plan for the consoli
dation of these companies is making good progress, though 
the terms to be given the stockholders have not. we under
stand, been definitely decided upon. The authorized capital 
stock o f the new company, it is reported, will be $55,600,000, 
of which $25,000,000 will be 7 per cent preferred. A syndi
cate is being formed to underwrite the plan. The following 
table shows the present capitalization of the three principal 
companies which are to be merged, and also the terms of ex
change which are said to be under consideration:

,---- $10 0  o ld  slo ck  to receive— .
.--------- P resen t  — . New New

Old com panies. B o n d s. S lock. Cash  O K  cash a n d  p re t. a n d  com. 
N.Y . B is e u i t .$ l ,219 ,000  $ 9 ,0 0 0 ,0 0 0  $65  $32  50  a $ 5 0  $50
A m er. B iscuit. 545 ,0 0 0  9 ,0 0 0 ,0 0 0  75  37  50  i> 50  50
U. S. B a k in g ....................... 5 ,000 ,000  75  37  5 0  b  50  50

(a) The stockholder to receive this amount (along with the 
bonus in common stock) only upon payment of $17 50 in cash. 
Of each 81' 0 old stock, $50 it is thought will receive $82 50 in 
cash and the other $51 (valued at $32 50) may be used, along 
with a cash subscription of $17 50, to put chase $50 new pre
ferred at par.

(b) The stockholder to receive this amount along with the 
bonus in common stock only upon payment of $12 50 in cash, 
the other $37 50 to be represented by the old stock turned in 
as explained in preceding foot note.—V. 84, p. 662.

New York B elting & Packing.— F o rec lo su re  S a le  D ec. 3 .— 
At the Real Estate Sales Room, No. I l l  Broadway, will be 
sold at auction on Dec. 3 sixteen parcels of hypothecated se
curities and property belonging to this company, includ
ing therein $1,015,-00 common stock of the Mechanical 
Rubber Co. and $999,5 >0 stock and $500,100 mortgage 5 per 
cent bonds of the Croton Magnetic Iron Mines, covering 
lands in Putnam County, N. Y., etc.

Norfolk (Ya.) Street RR.—Norfolk A Ocean Yiew Ry.—
C o n tro l P u rc h a s e d .—A syndicate, headed by Messrs. John 
L. Williams & Sons of Richmond and Middendorf, Oliver & 
Co. of Baltimore, who are also the principal owners of the 
Richmond Traction Co., has purchased the Norfolk (Va.) 
Street RR. for a sum stated to be “nearly $1,000,009 in cash.” 
As the company’s capital stock is $1,000,000, the price is 
equivalent to a little less than par for the shares.

The Norfolk & Ocean Yiew RR., extending from Norfolk 
to Ocean View, a distance of nine miles, and the Ocean View 
Hotel will be acquired, it is understood, by the same 
parties,and it is thought will be consolidated with the company 
now purchased. The Norfolk Street Ry. is a valuable prop
erty, comprising about 20 miles of electric road with fran
chises having fifty years to run from January, 1888. While 
in good condition, extensive improvements are proposed to 
bring it up to the standard of the Richmond Traction Co.

O rd ered  S o ld .—Judge Hughes, in the United States Dis
trict Court at Norfolk, has ordered tbe foreclosure sale of the 
Norfolk & Ocean VievvRR. The road is said to owe about 
$530,000.—V. 62, p. 186,

Northern Pacific Ry.—$871,000 P r io r  L ie n  G o ld  B o n d s  
L is te d .— The prior lien bonds quoted at the New York Stock 
Exchange, have been increased from $78,693,500 to $79,564,500, 
in order to include $-71,000 bonds issued in exchange for 
$670,000 general first mortgage 6s of the Northern Pacific 
RR. in accordance with the provisions of the prior lien mort
gage. There are $11,736,000 general first mortgage bonds 
now held by the public, and the payment on or before Jan. 1, 
1898 of the $399,000 bonds drawn for redemption at 110, as 
noted last week, will decrease this amount to $11,337,000, a 
reduction of $4,055,000 since July 1, 1897.—V. 65, p. 977.

Ogdensburg A Lake Champlain RR.—Q u a r te r ly .—The re
ceiver reports earnings for the quarter ending Sept. 30, 1897, 
which compare as follows with the 1896 quarter, when the- 
road was operated in connection with the Central Vermont:

3 mos. Gross Operating Net O her Net fo r
end. Sept. 30. E arn ings, Expenses. E a rn in g ?. Income. Int.Tax,etc.
1 8 9 7 ..............$201 ,041  $140 ,319  $ 00 ,722  $ 1 ,400  $62 ,1 2 2
1 8 9 6 . . . . . . . .  224 ,343  158 ,278  66 ,065  987  67 ,052

The receiver paid $8,100 taxes for the 1897 quarter but no 
interest charges. Interest, taxes, etc., for 1-96 quarter were 
$64,714.—V. 65, p. 152.

Omaha & St. Louis RR.—Omaha Kansas City A Eastern
RR.—D e sc r ip tio n  o f  N ew  C o m p a n y  a n d  i t s  S e c u r i t ie s .—The 
Omaha & St. Louis bonds recently listed have been increased 
in amount to $2,376,010. The application to the Exchange 
gave the following:

B onds.—T h e  first m ortgage bonds are tor $2 ,8 7 6 ,0 0 0 , da ted  J u ly  1 , 
1896, and due J u ly  1 ,1 9 0 1 , but subject to  ca ll by th e  M issouri R ailw ay  
C onstruction Co. tor  paym en t at par and in terest a t  an y  tim e on 60  
da\ s’ notice . M ortgage tru stees G uaranty T rust Co. and Ju liu s 8. W alsh.

TlieO m aba & St. L ouis RR Co. is  organized as successor o t the Omaha 
& St. Louis R a ilw ay  (foreclosed) per agreem ent o f M ay 2 1 ,1 8 9 6 , be
tw een  tho R oosevelt R eorgan ization  Com m ittee and tb e M issouri R ail
w ay  C onstruction Co., a N ew  Y ork corporation organized  w ith  $3 0 0 ,0 0 0  
paid-up cap ita l to accom plish  this reorgan ization . U nder said agree
m ent th e bonds o f tb e  Omaha & St. Louis R ailw ay rece ive  75  per cen t 
thereof in th e  new  4 per cen t bonds and 25 per cen t in exch an geab le  
tru st certificates.

Stock .—By agreem ent of A u gu st 1 ,1 8 9 6 , th e G uaranty T rust Co. holds. 
In tru st th e entire cap ita l stock  o f th e railroad com pany ($2,590,000) 
and issu es  engraved negotiab le  certificates rep resen tin g  6 ,219  shares
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of said stock for distribution among tde old bondholders. If the C on
s tru c tio n  Company should avail itself of its privilege to pay off the 
first mortgage bonds at par at or before maturity, the said 6,219shares 
of stock w ill be exchangeable Into second mortgage income bonds of 
the successor railway company, the Omaha Kansas City &  Eastern 
BP,., until July 1 , 1901. The Omaha <fe St, Louis RR. is controlled by 
seven directors, tvro of whom are to be named by the committee and 
the others by the Misso in  Railway Construction Co,

P ro p er . 1/ —The Uno Is standard gauge and is laid with 50 to 60 pound 
*teel. The equipment consists of 17 freight locomotives, 3 passenger 
and 575 freight cars, etc.

E a r n in g s .  The income account of the Omaha ,fc St. Louis Railway 
Co. for the year ended May 31, 1697, was as follows: Total receipts, 
#326.731: operating expenses, #297.328; t&Jfqs, #17,714; balance net 
earnings under the receiver, #21.710.

The results from July 20, 1*97, whoa the property was turned over 
to the new company until Oct. 21 iilirec months, lacking eight days) 
were as follows: Net earnings, $12,034; interest charges, $23,760; 
balance, surplus, #28,321. The company has no floating debt except 
ordinary accounts Any surplus over expanses and fixed charges is 
to be applied to the bet errneut of the property,— V'. 65, p. 925.

Richmond Nicholfunrilie Irvine & Beattyville RR.—Road 
C h an ges H a n d * .— A  press dispatch says that D. Shanahan & 
Co,, who bid $3 Ip 0 > for tae property at foreclosure sale, 
have allowed a syndicate, represented by Adolph Segar of 
Philadelphia, which made the next highest bid, to have the 
property for $250,<0 >. The transfer to Segar was expected 
to be confirmed by the United States Court yesterday.—V. 
65, p. 778.

Romford Falls A Range ley Laket,—N ew  B o n d s .—  The 
stockholders N o t . 8 voted to issue $i<)0,000 gold 5 per cent 
40 year bonds for retiring the $53 000 of old first mortgage j 
5s and for improvements and equipment-. The roa i is a 
standard gauge line extending from Romford Fulls to Be alls. 
Me., 27 miles, with branch of 4 miles. For the year ending | 
June 8-'. 1896, its gross earnings were $48,001, net $18,320. 
Galen C. Moses, of Bath, Me,, is President.

Shelby (Ohio) Tube Oo.—C o n so lid a tio n  o f  S tee l Tube 
. ifa n ti fa e tu r e r i .—T h i i  company, with capital stock of $5,009,- 
000, has been formed by the consolidation of the Brewer j 
Seamless Tab* Oo and the American Weld less Tube Co., of | 
Toledo, O.; the Shelby Tube Oo., of Shelby, O ; the Ellwood 1 
Tube Co., of Ellwood, Pa., and the Greenwood Tubs Co., of 
Greenwood. P a  W . II, Milter will be President and Gen
eral Manager with headquarters at Shelby, The minimum 
output of the comt>in -d mills is stated aa 59,060.000 ft. » 
year, the firm4 named, it i» claimed, having eoutr died 90 per 
cent Jo f the conntry’a outpat.

Stoss iron k  Stool Coinpanyof Alabama.—9 t,0 t)0 ,0 0  .Yew? j 
S tock , — The * odkhoider* havtug voted to increase the capital ■ 
stock from $1,009,000 to $5,000,* 00, a circular has Irnen issued j
offering them the privilege of subscribing to the avne at $2) j 
per $n)t> share. The circular explains that the issue is sold 
to stockholders at this low price to represent the $80 VNlO of j 
net earnings heretofore diverted to improvements and to raise 
$200,000 in cash with which to develop ore deposits in the 
Oah iba Valley (t> which the Southern Railway Co. is to 
build a breath), also to open dolomite quarries at North 
Birmingham, etc The brown ore in these deposits, it is 
stated, is exceptionally rich and suitable for making the best 
Bessemer steel.

Southern Pacific RR. of California.—$576,000 F ir s t  C on  - 
so ls L is te d .—Th* company has listed on the New York Stock 
Exchange $576.0 11 first con-so Is of 1893, making the total 
amount listed to date 319,671,009 and reducing the amount 
thereof which the comp my is entitled to issue on account of 
new road heretofore constructed, etc., to $1,724,000.—V. 85, 
p, 921, 931.

!
States Steamship Co.— S e w  S te a m s h ip  L in e  B a tm e n  S e a ttle  j 

a n d  M a s k  i ,—This company was chartered at Camden, N. J., 1 
Nov. t! with f id  00,090 capital and Charles H. Cramp as Pre-si j 
dent to run a line of steamers between Seattle, etc.,and Alas
kan ports. Too company, it  is stated, has acquired the In-j 
ternational Navigation steamers Pennsylvania, Ohio, Indiana, 
Illinois and Cmemaugh, and will have them at Seattle by 
March 1.

Terre Haute ( I ml.) Electric Ry.—R e ce iv e rsh ip  a n d  T a x  
H a tte r * .— This company,it will be remembered, was recently 
forced into receivers hands by the action of the city author
ities ns to ta t in uteri in a mammy seemingly rather pre
cipitate. The City Treasurer in the first place attempted to 
collect taxes on the company’s property outside as well as 
within the city limits, and for this purpose levied on the 
cars before day break one Mo3day morning. The Mayor 
then had complaint made ai to the street paving taxes, and 
on this com;* aint tae ootnpmy w «  place! in receiver's 
hand*. Public sentiment is apparently with the company, 
which, it w said, has afforded the city an excellent street car 
service and cheaper light# than ni wt tow is possets.

The company has mads an application to the City Council, 
which w« give in condensed form, as follows i

Union EleTateil (Loop) Rlt. of Chicago.—B o n d s  L is te d .— 
The company’s $3,925,0)0 first mortgage 5s have been listed 
on the New York Stock Exchange,—V . 65 p. 152.

Union Pacific RR .—B o n d s  i  t S in k in g  F u n d T u rn e d  O ver  
to  C o m m itte e  on :? d  l u s t .—In accordance with the terms for 
payment >-s published in our issue of Nov. 13, page 896 the 
Reorganization Committee on the 22d inst. completed its 
payment for the bonds held by the Government in the Sink
ing Fund. Tae amount required was $12,23 >,725, which, 
with the $1,364,525 already paid, made $13,645,250, for which 
the committee received bonds for a like amount. For details 
of the bond) see our issue Nov. 6. page 870. Tae payment 
was made through tha National City Bank. To cover the 
whole transaction with one check the committee received 
back its check for $1,364,525 and issued its check for the full 
amount of $13,643,850,

A d v is o r y  C o m m itte e .—Messrs. Winslow S. Pierce, James 
Stillman. Marvin Hnghitt, E. H. Harriraan and Otto H. 
Kahn will act a* an advisory or executive committee to take 
charge of the affairs of the road so far as these concern the 
reorganized company. The committee will act until the 
new company shall assume control, probably about the mid
dle of January.

P u rr  h<t&: M oney C e r tif ic a te s  L is te d .—The New York Stock 
Exchange has authorized the listing, as issued, of not exceed
ing $ 14,000,)>ti(> engraved purchase money certificates to be is
sued by the Mercantile Trust Co. and countersigned by the 
Reorganization Cfmmittee. The certificates represent the 
money advanced by the purchase money syndicate for the 
purchase of the Main Line, and each $i,000 thereof entitles the 
holder, in accordance with the agreement between the syndi
cate and the Reorganization Committee, to $1,000 in new 
ftr<t mortgage 4s and $500 in new preferred stock.

The application to the Exchange says in substance:
T he p ro p e rty  p u rc h a se d  Is th e  m a in  line  e x te n d in g  from  C onnell 

B luffs, tow n, to  . po in t 5  m lle< w est o f O gden, U tah , a  d is ta n ce  of 
1 ,042 41 lo o  m ile s , a n d  a lso  23 m iles o f 0ra n c h e s  a n d  seco n d  m a in  
tra ck . To p im - h iw  the  c u e  n sy n d ica te  h a s  Been fo rm e  I b y  K uhn , 
Lneii & C«c to  p ro v id e  # 1 4 ,0 0 0 ,0 0 0  in  c a sh , on th e  a g re e m e n t w ith  th e  
li<K>rgatiu;,ti„u Com m it tec  th a t  each  s y n d ic a te  s u b sc rib e r  fo r  ev ery  
# 1,000  o mil ps»H by  I t  s h a ll re c e iv e  a  IHireim so m oney c e r tif ic a te  en- 
tltU nit th e  lud ic r  t.> c.-.dvy u p o n  th e  rc c rg an l c itlo tl o t  th e  U nion P a 
cific R ailw ay  < #1 ,000 p a r  v a lu e  in 4  p e r  c e n t  first m o rtg ag e  b onds
and  -  ■<HI p if v a lu e  in p re fe rre d  s to c k  of th e  re o rg a n iz e d  com pany .

riic  am ,nun* o f  now  b ond- a n d  p re fe rre d  stock autho n  zed  tin d e r  th e

Klnn  n tre o n ra a t r a t io n .  viz.: * 100 .000 ,000  f irs t m o rtg ag e  4 p e r  c e n t 
and* a i n i -573,i.KHi.ijio-i p re fe rred  s to ck , w ilt n o t in a n y  e v e n t  bn e x 

ceeded, T in - itc o rr .u ii  - itio ii CmomittiM*. h o w ev er, w ill p ro b a b ly  n o t 
re q u ire  t ie- fu ll m u m u  o f th e  a u th o riz e d  issue , b u t c a n n o t  a b so lu te ly  
define tin -nncess,ary  a m o u n ts  In n lv an o e  o f th e  a cq u is itio n  o r th e  
fa ilu re  to  a cq u ire  an y  H ues n o t y e t p u rch ased .

th e  p u rr ln tsii m oney  certU Jcato* w ill be  issued  In d e n o m in a tio n s  o f 
#1 .000  a n d  #1 ,000 , b u t  th e  85 .000  c e r tlf ic u le s  w ill b e  exehnm roab lc  

crti.de - >■ i : id SI le T r u s t  Co.
Tie- eo rtiU t it--- w ill t>o is -u ed  a t  d iffe ren t d a te s  from  Dee. 3 to  J a n .  3, 
1895, b u t a ll Will ho d a ted  as o f Dee. 3, 1897; In te re s t  w ill b e  atl- 
liwte-l w ith  the  i n d h  Mu d sy n d ica te  p a r t ic ip a n ts  a s  o f J o n . I .  1888, 
so th a t  in te r e - t  w ill a cc ru e  upo n  nil th e  c e r tif ic a te s  a lik e  a t  th e  
ra te  o f l p e r  c e n t  p e r  .inborn  from  J a n .  1. 1898. In  th e  sam e  m a n n e r  a s  
th o u g h  tie- i p e r  c e n t  f irs t m o rtg a g e  b o n d s  o f th e  n e w  co m p an y  h ad  
been issu ed  and  w e re  o u ts ta n d in g . T h e  f a c t  o f  su ch  In te re s t  a d ju s t
m ent will  he in Hu u e d  by  th e  fo llow ing  p r in te d  up o n  th e  fa c e  o f  e aoh  
certificate.: “ In te re s t  on tId s  c e r tif ic a te  a d ju s te d  to J a n .  1, 1898, a n d  
acc ru es  th e re a f te r  on th e  bond*  re p re sen te d  th e re b y  a*, th e  r a te  o f 4 
p e r e m t  p e r  in o u in .” T h e  c e r tif ic a te s  o f d e p o s it  w ill be  Issu ed  to  
b e a re r , ic i t  m ay  o r re g is te re d  in th e  n am e  o f an y  o w n e r a t  th e  ollice 
o f the  M ero aa tlio  T r u s t  Co.—V. 63 , p  870.

United Traction Company of 'Pittsburg—P u rc h a se  o f  
E n tire  C a p i ta l  S tock . -  Alexander Brown & Bone, of Balti
more, have purchased for a syndicate of Baltimore. London, 
New York, Philadelphia and Pittsburg capitalists, the entire 
capital stock of the United Traction Company of Pittsburg, 
viz .: $3,000,01 m preferred and $17,00n,f00 common stock, A  
map in o n r  S t r e e t  R a i l w a y  S u p p l e m e n t , issued to-day, 
shows clearly he lines of the system in Pittsburg and Alle
gheny, the same embracing 117 miles of electric lines.

The United Traction Co., by consolidation in June last, 
acquired all the lines formerly owned and operated by the 
Second Avenue Traction Go., running through some of the 
principal streets in Pittsburg and connecting that city with 
various suburbs. It controls the only access by street rail
way to Pittsburg on both sides of the river from the valley 
of the Monongahela. At the consolidation control was 
also acquired of all the lines formerly operated by the Pitts
burg Allegheny & Manchester Traction Co, and the Federal 
Street and Pleasant Valley Passenger Railway Co., com
prising practically all the lines in the city of Allegheny.

The earnings of ti e United Traction Company for the four 
months it has been in operation—July 1 to Oct, 31—w-re 
$f 01,206. The operating expenses, including taxes and
insurance, were $243,538, leaving net earnings of $252,757, 
Tne pro rata fixed charges were $166,433, leaving a surplus 
applicable to dividend on $3,000,000 preferred stock of $38,- 
324. The ratio of operating expenses to earnings was 48 68 
per cent. The 5 per cent bonds of the United Traction Co, 
have been selling quite actively on the Baltimore Stock 
Exchange at OO^-OO .̂—V. 65, p. 786.

Befot© daylight ob the morning of October t  8 the Treasurer of the 
eiitj letiwf on onr enr* for tuxes "which he claimed to be flue the city of 
Terre fluofe, nml i>jr tfte n m  of the polio** prevented our Operating the 
eons, Yfct# levy w p  m w l®  a t m i  hour when, the hank* of the ©tty were 
d w < l and friends Inaccessible. The Treasurers notice, calling for the 
payment of w m  cm If  received Sattirdayv but if only areusort
ably  t*rt*f tim e had been given before the levjr th e am ount claim ed  

would bovo berm paid, but under protest, A eotisidcrahif 
portion of our property lk «  ontalde o f the city  lim its, and > et the City 
Tteasrirer Iti the company has rwed the valuation shown in
the ffdin ty dnp|fr,(r#*, w'hicii inch ides on- property outside of* m  well 
m  In, the city, if:* view of the grief on# wrong inflicted upon your  
petitioner* we prey u i early invesiigatloaof the matter.—V, m>t j». 825.

Waco «k Northwestern UR.—Houston & Texas Central 
Railvfn.v.—D ecree  n s to  P u rc h a se  M on ey .—In the United 
Slates Circuit Court at Galveston Nov. 13 formal decree was 
entered respecting the payment of purchase money for the 
Waco &  Northwestern, which property was Sold under fore
closure m  1696, lmt of w hoso purchase money ($1,.605,000) only 
3HU,0-i" h a s been paid The Court now orders that the bat
tue« ($1 405,00 ), together with the net.income from the oper
ation of the property ($370,130), after deducting $187,875 [tube 
held to await the settlement of a claim of the Lackawanna
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Iron & Coal Co. which is now in litigation], $1,596,255 in all 
shall be applied toward the payment of the principal and in
terest due on the mortgage foreclosed.

The bonds outstanding aggregate $1,024,000, and the 7 
per cent coupons thereon, which have been in default 
since Jan. 1, I860, or twelve years, $1,156,915, making the 
total amount due and payable $2,180,915, or $2,129 80 per 
$1,000 bond. The $' ,596,255 now available for distribution, 
as above stated, will permit the payment of $1 5{>8 84 on each 
bond, leaving due thereon $570 96. A further distribution 
of about $183 per bond may be made later in case the Lacka
wanna claim is not upheld. The Court has ordered the pay
ment of the purchase money to Alfred Abeel, Master Com
missioner at Waco, on Dec. 13 Further adjudication, how
ever, is necessary, and it is expected to get the matter in 
shape to bring before the Circuit Court of Appeals in Janu 
ary, 1898, for a final order. The Houston & Texas Central 
has proposed to purchase the Waco & Northwestern, if satis
factory terms can be arranged, the right to make the pur
chase having been obtained from the Texas Legislature last 
spring.—V. 64, p. 707.

Walker Company.—P u rc h a se  o f  C o n tro l.—An eastern 
syndicate, including ex-Governor Flower, J. W. Hinkley, 
Anthony N. Brady and Perry Belmont, has purchased 
the entire control of this company, including all its 
stock and bonds, for a sum said to be about $5,0.10,000. The 
purchasers have been stockholders in the company for a short 
time, but only in minority capacity. The Walker Company 
is one of the leading manufacturers of electric railway and 
electric-lighting apparatus in the country. The company 
was chartered in 1880 under the laws of New Jersey and pur
chased the Walker Manufacturing Co. of Cleveland and the 
Consolidated & Electrical Construction Co. of New York, with 
factories at New Haven. The stock of the company is divided 
into 25,000 shares of $100 each. Bonds to the amount of the 
stock, $2,500,01 0, are authorized, of which $1,500,000 have 
been issued at 6 per cent.—V. 62, p. 989.

West End Street By.—Boston Elevated BR.—R a ilro a d  
C o m m iss io n ers  U isa p p n  ve  L ea se .—The Massachusetts Rail
road Commissioners on Tuesday made their report disapprov
ing the proposed lease of the West End Street Railway to the 
Boston Elevated Co. The Commissioners give two principal 
reasons for this disapproval. The first of these is that the 
lease would take the West End out of the special class of | 
railways that may be controlled at any time by specific legis
lation, and places it under the charter of the Boston Elevated 
RR. Co., which especially provides that no “other burden, 
duty or obligation, which is not at the same time imposed by 
general law on all street railway companies” shall be placed 
upon it. This the Commissioners believe would remove a 
valuable safeguard to public safety and convenience in the 
conduct of the road.

The second important defect is that for ninety-nine years the 
lease would work to prevent any reduction of existing fares, 
because of the large compensation to be paid to the West 
End, which would, in the opinion of the Commissioners, tax 
the earning power of the new company to the utmost. The 
Elevated Company agrees to pay 8 per cent on the stock of 
the West End, besides other charges and expenses that would 
bring the total up to 11 per cent on the par value of the com
mon stock, which is absolutely guaranteed, whether earned 
or not. In the last four years and three-quarters the Com
missioners say the West End has earned 6-84 per cent on its 
common stock, and there is no reason to suppose that in the 
future it would earn more, the tendency in fact being 
toward a decrease rather than an increase in the value of 
investments. On the contrary, it is claimed the West End 
might easily be placed in a position where its earnings would 
materially fall off. in spite of which this large dividend is 
absolutely guaranteed by the terms of the lease for a term 
covering the lives of three generations.

Three appraisers appointed by the Commissioners have found 
the full property va'ue of the West End plant for railway 

.purposes to be $25,606,807. The amount of the outstanding 
capital stock and net debt of the company at the same date, 
as ascertained by the board, was $.6,341,192, “This,” say the 
Commissioners, “shows a deficiency of assets to the amount 
of $734,385. This deficit properly attaches to the common 
stock as the inferior security. The result is an impairment 
of the common stock of over 8 per cent of its par value. In 
other words, each $100 of common stock represents about 
$92 of actu il property. It appears, therefore, that the West 
End has applied too little, rather than too much, of its net 
divisible income to offset depreciation.”

•  The Commissioners point out that in the lease of the sub
way and the charter of the Elevated road the Legislature has 
carefully followed its usual policy of giving concessions for 
only a comparatively short term, and that the proposed lease 
" in its present form is wholly discordant with the public 
policy deliberately settled and wisely restric ed by the Legis
lature. It is practically destructive to that policy.”

The Massachusetts Legislature and the Governor have ap
proved the lease, and the West End directors and stockholders 
have sanctioned it, but this action of the Railroad Com
missioners prevents its consummation. The decision caused 
a heavy decline in the price of the company’s stock. The re- 
E?rjL*or fiscal year is given on a preceding page.—V. 65, p. o70.

O r  F o r  o t h e r  In v e stm e n t I te m s  see  p a ge  1027.

I l c p  o r ts  a n d  5 Dcr cu m  c u ts .

B A L T I M O R E  &  O H I O  S O U T H W E S T E R N  

R A I L W A Y  C O M P A N Y .

FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30th, 1897.

Office of the Company, Cincinnati, Ohio. 
To the  S to c k h o ld e r s  o f  th e  B a l t im o r e  cfc O hio S o u th w e s te rn  

R a i lw a y  C o m p a n y :
The President and Directors submit the following report 

of the results of the operations of this Company for the year 
ending June 30th 1897 :
G ro ss  e a r n in g s ...........................................
O p e ra tin g  e x p e n s e s , 69-34 p e r  c e n t

N e t e a rn in g s ....... ...................................
M isce llan eo u s  r e o e ip ts ............ ..

D e d u c t :
T a x e s  a n d  a s s e s s m e n ts ................................. $ 2 9 4 ,2 5 8  93
R e n ta l  o f  te rm in a l  p r o p e r ty ...................... 60 ,0 0 0  OO
I n te r e s t  a n d  d is c o u n t .................................... 8 ,096  32

N e t e a rn in g s  a p p lic ab le  to  fix ed  c h a rg e s  
I n te r e s t  o n  b o n d s  a n d  e q u ip m e n t c e r tif i

c a te s .......................................................................

D efic it.
The percentage of the cost of operation was 69-34 per cent 

in comparison with 66-40 per cent for the previous year; the 
reasons for this increased cost are especially set forth in the 
report of the Vice-President herewith submitted.

The loss of $318,395 33 in gross earnings and $287,344 49 in 
net earnings was due to the continued financial depression 
which existed with increasing force through the'entire year. 
During this season of depression there was a limited pas
senger travel, which largely occasioned the net loss, the 
decrease in this class of business amounting to the sum of 
$229,495 26.

Referring to the causes of the results of operation more in 
d eta il: the year commenced with a strike in the coal fields 
tributary to the line of the company, which practically 
closed that business for two anda-half months. The general 
depression in business throughout the country was aug
mented by the Presidential canvass, so that when the first 
six months of the fiscal year closed the net earnings were 
about $230,000 less than for the same period of the previous 
year. After the first of January the business of the country 
did not revive ; the tariff agitation seriously affected the 
business of local industries and the commercial communi
ties in the Company’s territory, and continued practically 
until the close of the fiscal year, so that during the last half 
of it the business conditions were worse than those which 
existed during the first part of the year.

In the month of March the country through which a 
large portion of the road passes was visited by the greatest 
floods known in that section. A part of the line was de
stroyed, and operations on the Mississippi Division prac
tically ceased for many days, entailing not only large losses 
to the Company’s property but very large losses in traffic.

Ju t  at the close of the fiscal year, the business of the 
country commenced to revive, our local traffic improved, 
and at this writing the general business of the line is so 
substantially and rapidly improving that there is every 
promise that during the first six months of the new fiscal 
year, notwithstanding the general coal strike, which con
tinued until the middle of September, the Company will 
earn more than its fixed charges, and if the same general 
conditions continue it will end its fiscal year with a surplus 
over such charges.

In order to meet the abnormal conditions prevailing dur
ing the year, the Management promptly adopted a policy of 
economies to produce the best results, while maintaining 
the property to the standard of efficiency and excellence 
which has been observed throughout the Company’s opera
tions, notwithstanding the vicissitudes it has yearly en
countered since the panic of 1893. These have been carried 
out and the property and equipment is to-day in as good 
order as it would have been bad the normal gross and net 
earnings been realized. This is due to the fact that the road 
and property have been thoroughly maintained during each 
year of the Company’s existence, and to the economies of 
operation; among some of the results accomplished was the 
increasing of the number of tons per freight train mile from 
191 for the p evious year to 212 in this year, with a large 
decrease in the freight train mileage.

Owing to the unfavorable conditions previously men
tioned, the Company has been unab’e to sell at satisfactory 
prices, as it had contemplated, its Consolidated Mortgage 
Bonds reserved in the Treasury, and ample to pay for im
provements, betterments, etc., which were provided to be 
used for such purposes. The Company, in the m ea'tim e, 
had to use its moneys to pay for equipment, additions to 
property, damages suffered by floods, fixed charges, etc. 
The inability to sell its bonds at a satisfactory price neces
sitated other arrangements to be made for the payment of 
the indebtedness thus created. It was therefore determined,

$ 6 ,1 3 9 ,9 9 9  82  
4 ,2 5 7 ,3 0 4  2 6

$ 1 ,8 8 2 ,6 9 5  5 6  
2 ,2 5 0  OO

$1 ,8 8 4 ,9 4 5  56

3 6 2 ,3 5 5  25  

$ 1 ,5 2 2 ,5 9 0  31 

1 ,7 9 1 ,9 3 6  67  

$ 2 6 9 ,3 4 6  36
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when arrangements were made for the extension of the which §103,000 were given to the owners of the property; 
Ohio & Mississippi First Mortgage Bonds, that a collateral §25,000 were received by this Company, together with two- 
trust lotin should be obtained for a satisfactory period, to i thirds of the Capital Stock, in consideration of the guar- 
be pai-i Later from the proceeds of the sale of such Consol-; aaty. and $48,000 of bonds reserved in the Marietta Com- 
idated Jlortgag* Bonds, and an extension should also be; pany’s Treasury, for the purchase of additional property, 
obtained on certain of its equipment Indebtedness. Tiu-se . and for further needs of that Company. After deducting 
loans amounted to the sum of $800,000. which, together with the rentals received from other companies using the prop* 
the deficit of interest, made a total of §1,' 69,0 0. The bonds erfcy, this Company secures the ownership and perpetual use 
in the Treasury of the Ootnpjn «r, if sold at the prices now of these necessary Terminals at a very moderate cost, 
prevailing, would resize a sum substantially in excess of The extension of the First Consolidated Mortgage Bends 
such indebtedness. of the Ohio & Mississippi Railway Company, §8,408,'000, ma-

• ■ taring : January, 1898, was arranged with
during th'-V.-ar. and tne -xp -aditure- on this account ag- : Messrs. Brown Brothers &  Company, Bankers, New York,

. 50 it. the details of which are fully set forth ; for a period of fifty years, at four per cent interest, from 
la  the report of the Vioe-Predddito. The net additions to j the first day of January, 1897, the Company agreeing to pay 
equtpme’ t a'-count amounted to §270, Old 75, covering the the difference between saven per cent and four per cent for 
final’cost of -ixj-.-n 1 ■ wo,active.-; and three dining cars; and.' the period ending on the first of January, 1898, so that the 
the total cost of additions t-o property accounts was $>13,- benefit of this reduction of interest will not accrue to the 
774 Go. Company before that date. This will reduce the Company’s

Equipment Trust Certificates of the Ohio & Mississippi fixed charges thereafter, §192,500 per year.
Railway Company to the amount of $70,000 00 and L-stse The car equipment, motive power, plant and property 
Warrants of tb- same < .'ompauv to the amount of §12,924 54 have bee a improved and thoroughly well maintained during 
were paid and retired. There b»dng in* further payments to the year, and the respective properties of all classes are in 
be made on account of the Lease Warrants, the Equipment excellent condition.
covered by the same has become the absolute property of! The operations of the Company have been conducted with  
this Vjiapany they having been a hen us>on twenty ki io-j marked regularity, and the Vice-President and other of- 
m otivea  valued at §180,90 . fieials and employes in all department* are entitled to coin-

The negotiations for the acquisition of the Terminals at inendation for their faithful and efiicient services.
•In-led Tour attention is respectfully called to the report of the 

on satisfactory terms; th-• Terminals w,.-r>- purchased by the Vice-President and General Manager, and to the Auditor’s 
Marietta Rail way Company, controlled by this Company, statements herewith submitted, for information in detail, 
which at once leased them in perpetuity to this Com pan v in By Order of the Board of Directors, 
consideration of its guaranty of that Company's First .Mart- EDWARD R. BACON,
gage Four Per Cent Bonds. The total issue was $175,000, of - P re s id e n t.
—; - ........................................  .................................................. ...................... .......—.............................  ...................... - ...............-.......—

G E N E R A L  BA LA N CE S H E E T  JU N K  30 . 1897,.
A S S  S T S . A m o u n t.

O u t  o f R nsil am i A p p a rte tm iw O l............  ...........................  $7 7 ,0 9 4  (81 28
C o n s tru c t io n ................................ .......... .........................................  u2S,9RO 93
e q u ip m e n t  ow ned  ......................................................... .............. 2 ,4 9 0 ,0 1 7  58
e q u ip m e n t  L e a se d ..................... - ....................................... . - 4 03 ,190  52
Secu ritas*  o f O Ih« r C o m p a n ie s .......................................  949 ,7 7 5  00
F lin t  In co m e  J lo rtg asre  Bond* in  T r e a s u ry ................   8 8 1 ,9 0 0  0 0
R ea l E s ta te  15 ,705 25
C M * w ith  V  -  *VA x ia l-.     8 8 1 .5 -9  39
C a e h o K lU m l . . . . :  ................... ............................................. 2 6 8 ,3 * 8 3 0
D u e  fro m  ( o t t r M i a ! ,  a n d  C o o ip a n i '- - ............................  2 71 ,246  52
A g en t* ' O arreu t- BaiM r-oa ........................................  181 ,950  32
U n ited  s ta te *  ( lu v o r m n e n t .......................................................  1 65 ,166  17
T raffic  B alance*  duo  from  O th e r  R o ad * .............................  1 20 ,538  90
A d v an ce*  t«  F re ig h t Line*, A c ...............................................  19 .437  45
E ip en -w *  o f F iona . 1 8 9 7 ...........    98 ,0 4 2  38
B O b  B ce e tv a o lr  ........... .......................................................... 8 0 0 0 0
M lsecilaneon*......................................................   15 ,882  65
M ate ria l*  and  S u p p lie r.............................................    307 ,7 3 7  53
P ro fit  a n d  Lo m .......................       221,-438 35

Total..................................... ...........................  *85,229,499 47

L I A B I L I T I E S .  A m o u n t.
C ap ita l S tock , P r e f e r r e d . . . ........................................................ *20 ,0 0 0 ,0 0 0  00
C ap ita l s to c k .  C om m on .............................................................  1 0 ,000 ,000  00
F u n d ed  I)« h t .................................................................................... 5 1 ,843 ,815  00
E q u ip m e n t T ru s t C o rtlflca tca  (O. A M .).......  12 1 ,0 0 0  00
Bill* P a y a b le  ..................................................................................  1-10,001)00
8 y n d h :a t»  L o an  .................................     8 75 ,000  00
E q u ip m en t N o t'-* ............................................................................ 125 ,288  19
I'njH ild W age*, J u n e  P ay  R olls , A c........................................  235 .538  38
C oupon  to ta re a *  P a y a b le  J u ly  1 s t ....................  6 16 ,110  00
A u d ited  Voucher.* P a y a b le  ................................................ 7 84 ,265  30
T raffic B alance*  d u e  to  O th e r  R oad*  ................    71 ,5 0 0  65
Aip-ut*' D raft*  fo r C h a rv e s  O u ts ta n d in g .............................  40 ,55404
In te n w t un  In c o m e  B o n d s  U n ca lled  f o r ....................................  2 2 ,4 9 0  90
P u tt  d o e  C o u p o n s  U n p a id ...................................................   20 ,147  50
D ue In d iv id u a l*  an il C o m p a n ie s ...................................................  10 ,012  00
E q u ip m e n t T r u s t  C e r t io ra te s  C alled  I n ...................  ....... 1 ,000 00
M tsodllaai-ona ........      1 ,1 3 1 5 0
A c.-ru i-i tu r -T .-c  n u t  D u e ........................................................  174 ,733  85
A- . ru v I ra v e *  n o t D u e . . . . .................................. .....................  186 ,618  73
A c -ru e d  R en ta ls , R eal E s t a t e ..................................................  4 ,0 7 7  57
T e rm in a l C o n tra c t  {U nlin lshed  W o rk ).................................  6 ,213  86
M a r ie t ta  R ailw ay  G u a ra n ty *  ......................................................... 1 50 ,000  0 0

TOT.U.............................................................................................  $ 85 ,229 ,499  47

* T ills I- n o t .4 lia b ility , b q  t me r e i v  an  e lfs - t  to  i lik e  am o u n t b te iu d o d  In th e  S e e u n tlM  o f O th e r  C o m p an ies  u n d e r  th e  h e a d  o f " A s s e ts .”  I t  
re p re s e n ts  th e  fa.-.- value o f th e  stoe.lt an d  B onds r- . n-.ul by th is  C om pany fo r g u a ra n te e in g  tUe B onds o f  th e  M a r ie t ta  R ailw ay  C o m p an y .

Ifatervllle k  Fairfield Ry k  Light, Mai w , — R e o r g a n iz a 
t io n ,—T h e  coupons duo May 1, 1*97, were defaulted, and ! 
$10,000 waa found to be needed for immediate improvements 
and renewal*. To avoid foreclosure the stockholders agreed 
to give the bondholders the right for five years, or until the; 
company shall be in a position to meet all its fixed charges, 
to elect a majority of the hoard of directors, the bondhold
ers, in turn, to exchange their $200,900 of 8 per cent bonds 
for a like amount of twenty-year 9s, The new mortgage it j 
is provided shall be made to the American Loan & Trust 
Co, of Boston as trustee, and shall secure also $ 10,00) prior 
lien twenty year 8 p«T cent bonds to be sold at not less than 
par for improvements and repairs. The prior lien bonds will 
be subject to call at par when drawn by lot, but no sinking 
fnnd is provided. The Waferville Swings Bank, holding a 
block of the bonds, has recently agreed to the plan,

Wisconsin fientral.—B eeeivers' C ertifica tes  E v te ru ied  a t  S 
p e r  cen t. Judge Jenkins at. Milwaukee has authorized the 
extension until Nov. 15, l*iH, of the #1.00),000 receivers' cer
tificate* the interest rate bung redo eed from 67 'to 5%. Ctfs. I 
were is s a d  tb Id G. and extended last year for one year.

R to rp a m zH tto n  P l m  P ro g re ss in g .—The Reorganization 
Committee is maturing a p la n  of reorganization which it ex- \ 
pects shortly to be able to announce. —V. 05. p. 879.

Western National B an k-U nited  States National Bank 
( New 'Y o r k  City).—0on< l i  t  dmU.—The Western National 
Bank has arranged to absorb the business of the United i 
States Nationit. which bank will g-> int> voluntary liqatila : 
tion. Interest* connected with the Western National have 
purchased at 225, nine tenths of the $510,0 >0 capital stork of j 
tb - r»'tring tnnfc. nod oiler to pay th* same pri je for the re- j 
maining tenth. Av-rn -I •;> wits of the western are about J 
8H.U0 >.0 'O lO'l of th* United States about. $-1,000,001. The ' 
Western NaM mil has a capital of $?,t00 0 »o. and was estab
lish si in "G? with ex Sucretary of the Treasury D ratal Man
ning a* President. John E. Hearle* is now President and the 
directors are Charles J Cauda, Juan M. Ceballos, Wm. N. 
Oder, Jr.: Channcey M. Dep»w, Marcellos Hartley. Henry 
B. Hyde, Braytou Ives, John Howard Latham, Gen. Thomas i

H. Hubbard, John E, Searles, Valentine P. Snyder, Sidney
F. Tyler, Dr. James H. Parker.

—The sudden death from heart failnre of Mr. Walter !!. 
Barns, the managing partner of J. S Morgan & Co., Lon
don, occurred on Monday, the 22(1 inst. Mr. Burns was widely 
and favorably known both here and abroad. A  cable dispatch 
from London to tae E ven in ') P o st of this city says : “ The 
death of Walter Burns, manager of the banking house of J. S. 
Morgan & Co,, caused profound regret in city circles. Expres
sion* of grief have poured in from every city house. He 
stood head and shoulders above many of our foremost finan
cier*. and was regarded as the verv best representative of 
American finance iu this country.” Mr. Burns was fifty- 
nine years old and was a native of New York State, but has 
been in the banking business in London for many years. He 
left a widow, who is a sister of Mr. ,T. Pierpont Morgan, and a 
son and daughter. Mr. Morgan, who is in London, will sail 
for New York on December 1.

—The directors of the London &  River Plate Bank, Lim
ited, at the annual meeting of the shareholders held iu Lou
don cm the 281 inst.-declared a dividend of twenty per cent 
(36 per cents and added fifty thousand pounds (£50,000) to 
the r serve fund, thereby increasing mid fund to one million 
and fifty thousand pounds (£ 1, 080,000) sterling,

Mr, F. J, Lisman announces in another column that he 
is prepared to sell a number of safe first mortgage bonds that 
have been undisturbed or created in recent reorganizations, 
at prices yielding from five to six per cent,

—Col. Albert A. Pope. President of the Pope Mfg. Co., and 
Mr. Thomas A. McIntyre, of Messrs. McIntyre &  Ward well, 
will be members of the board of directors of the American 
Pegamoid Company.

— It is stated that the loss of the Liverpool & London & 
Globe Insurance Company by the conflagrations in London 
and Melbourne will not exceed, in the aggregate, $200,000.

—Messrs. Redmond, Kerr & Co. advertise on page viii. a 
selected list of securities for December investments-



1028 IHE CHRONICLE. f vol LXV,

■glxe C o m m e r c i a l  J i m r s .

C O M M E R C I A L  E P I T O M E .
F r i d a y  N i g h t , November 26, 1397.

Business has been quiet in most lines of merchandise as the 
observance of a mid-week holiday, Thanksgiving Day, has 
had'a tendency to interrupt trade. Furthermore the ap
proach of the holiday season and the uncertainty felt over 
the tenor of the new Congress about to convene have served 
to hold business in check. Considerable interest has been 
shown in the utterances of Secretary Gage at the annual 
meeting of the Chamber of Commerce, and the general feel
ing has been more hopeful for currency reform during the 
present Administration. The unusual outbreak in the Lower 
House of the Reiehsrath at Vienna on Wednesday has at
tracted attention.

Lard on the spot has had only a limited sale in the local 
market, and in the Western market business has been re
ported as quiet; prices have weakened slightly, although the 
close was steadier at 4'47J^c. for prime Western, 4'20@4'25c. 
for prime City and 4-75c. for refined for the Continent, The 
local market for lard futures has been neglected. At the 
West speculation has been dull, and under large receipts of 
swine values have weakened slightly. The close was steadier 
in sympathy with the advance in the grain market.

DAILY CLOSING TRICES OF LARD FUTURES.

C O T T O N .
F r i d a y  N i g h t ,  November 26, 1897.

T h e  M o v e m e n t  o f  t h e  C r o p ,  as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 396,053 bales, 
against 411,309 bales last week and 411,605 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,741,831 bales, against 3,554,971 bales for the same period of 
1896, showing an increase since Sept. 1,1897, of 186,860 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. loial.
G alveston......... 17,880 28,037 18,617 12,323 14,403 10,742 102,052

Tex. City, &e. ......... ......... ......... ......... . . . . . . 3,146 3,146
New O rleans... 19,021 22,956 39,795 13,827 27,302 11,258 134,159
M obile.............. 1,599 4,269 2,111 2,045 3,906 3,176 17,106
Florida.............. ......... ......... ......... ......... 411 411
S avannah ......... 6,802 7,970 9,630 7,322 7,749 1,075 40,548

B runsw ’k.ifec. ......... ......... ......... ......... ......... 7,948 7,948
C harleston ....... 3,800 2,966 1,565 4,645 1,500 3,479 17,955

P t. Royal,&c. ......... ......... ......... ......... . . . . . . 143 143
W ilm ington__ 2,029 2,638 2,923 1,725 2,408 11,723

W ash’ton , &c. ......... ......... . . . . . . 28 28
N orfo lk ............. 5,990 8,594 9,789 6,667 5,080 5,634 41,754
N’p ’t  News, &c. ......... ......... ......... 243 24a
New Y o rk ....... 650 125 1,353 1,390 3,518

2,049 1,437 3,574 863 1,641 9,569
B a ltim o re ........ 2,947 2,947
Philadel’a, &c.. 232 230 885 777 679 2,803

Tot. th is  week 60,052 79,147 89,014 50,199 62,934 54,707 396,053

The following shows the week’s total receipts,the total since 
Sept. 1,1897, and the stock to-night, compared with last year.

Sat. Mon. Tues. Wed. Thurs. Fri.
D eo.......................................0 . 4-47 4-47 4-40 4-40 H ’d’y. 4-45

Pork has had a moderate sale at steady prices, closing at 
$8 25@8 50 for old mess, $8 75@9 00 for new mess, $11 25(3 
12 for family and $1< @12 for short clear. Cutmeats have 
been in fair demand and steady, closing at 5}/@5%c. for 
pickled shoulders, 7}^@8c. for pickled hams and 6J^@6;^c. 
for pickled bellies 12 all) lbs. average. Beef has been quiet 
but steady at $7 50(3 8 for mess, $8 50@9 50 for packet, $9@ 
$10 50 for family and $14@16 for extra India mess. Beef 
hams have been easier, closing at $22 50 323 00. 
Tallow has been steady, closing with sales at 3 3-16c. 
Oleostearine has been quiet and unchanged at 4^c. 
Lard stearins has been dull and easier, closing at 5-3 
5}/c. for prime City. Cotton seed oil has had a moderate 
sale at steady prices, closing at 2lJ^c. for prime yellow. But
ter has been dull and unchanged "at 14@23c. for creamery. 
Cheese has been in moderate demand and steady at 7@9J^c. 
for State factory, full cream. Fresh eggs have been firm, 
closing at 22c. for choice Western.

Brazil grades of coffee have been quiet, and under free offer
ings prices have declined. The close was steady at 6J^c. for 
Rio No. 7 on the spot. Mild grades have been more active 
at a further decline in prices closing at SJ^c. for fair Cucuta. 
East India growths have been moderately active and steady, 
closing at 24c. for standard Java. Increased speculative in
terest has been shown in the market for contracts. Early in 
the week prices declined under selling for European and 
local account. At the close there was more active buying 
and the 1 ss was recovered, closing steady.

Following are final asking prices :
N o r ..............................  5 - 2 5 o .  I F e b ............................. 5  5 0 o .  |  M a y .........................  5 ' 7 5 c
p e e ................................. 5 - 3 0 o .  M a r c h ....................  5 - 6 0 o .  Ju n e ............................  5  8 0 o
J a n ............................... 5 - 4 0 o .  I A p r i l ........................  5 - 7 0 O . 1 Ju ly .......................... 5  8 0 b

Raw sugars have been quiet but steady at 8%c. for centrif- 
ugals, 96-deg. test, and 3 5-16c. for muscovado, 89-deg. test. 
Refined sugar has been quiet and unchanged, closing at 5c. 
for granulated. Molasses has had a moderate sale at steady 
prices. Other staple groceries have been quiet.

Kentucky tobacco has been in light supply and firm. Sales 
150 hhds. Seed-leaf tobacco has had a better sale at steady 
prices. Sales for the week were 1,440 cases, as follows : 150 
cases 1896 crop. New England Havana seed, 18@4'’c.; 150 
cases 1896 crop, New England seed leaf, 22@28c.; 170 cases 
1896 crop, flats, 8^@16c.; 120 cases 1893 crop, Wisconsin 
Havana seed, 9%@10c.; 100 cases 1895 crop, Pennsylvania 
Havana seed, 12@12J/c.; 50 cases 1895 crop, Pennsylvania 
seed leaf, 7%c.; InO cases 1894 crop, Pennsylvania seed leaf, 
Jiw 11 160 cases 1896 crop, Pennsylvania Havana seed, 
12%@13c.; 15 ' cases 1895 crop, Zimmer's, 15@17e.; 100 cases 
1894 crop. Gebhardts, ll@ lij£c., and 150 cases sundries, 4@ 
12c.; also 550 bales Havana at 70c.@$l 20 in bond, and 150 
bales Sumatra at 85c. to $2 in bond.
, The market for Straits tin has been quiet, but the tone has 
^ s t e a d y  jn response to foreign advices, closing at 13-80@ 
« ini/' 7ngot copper Las been quiet and unchanged at 10?/ 
Ao ,?c' / Or ^ake. Lead has been quiet, closing easy at 3-75 

*or domestic- Spelter has been dull and ea sier at 
4*Uo@4T0c. for domestic. Pig iron has had a better sale at 
steady prices, closing at $1'@13 25 for domestic.
• i l i  „ Petroleum has been fairly active, closing at 5 40c.

Lois., 2 90c. in bulk and 5-90c. in cases ; naphtha quiet at 
o hoc Crude certificates have been steady; credit balances 
nave been unchanged at 65c. Spirits turpentine has been ad- 

ffcshHy. closing steady at 32^@33c. Rosins have 
$1 40@1 45 for common and good strained. 

acUve and^firm^rm Hops have been moderately

Receipts to 
Nov. 26.

1897. 1896. Stock.
This

week.
Since Sep. 
1, 1897.

This
week.

Since Sep. 
1 ,1 8 9 6 . 1897. 1896 .

G a lveston ... 102 ,052 1 ,004 ,560 65,912 77 6 ,4 4 6 230 ,822 18 1 ,9 6 4
T ex . C.,<fcc. 3 ,146 23,S33 3,247 50 ,930 5,239

N ew  Orleans 134,159 917 ,068 83 ,491 1 ,057 ,990 290,535 367 ,391
M ob ile .......... 17 ,106 137 ,889 16 ,937 132 ,170 39 ,236 51 ,487

411 36 ,886 5,370 31 ,028
S a v a n n a h ... 40 ,548 612*034 44 ,509 449 ,503 127,221 107 ,416
Br’wiek,<fco. 7 ,948 101 ,170 8,633 77 ,604 17,633 15 ,447

C harleston .. 17 ,955 276 ,547 14,02  2 245 ,539 49 ,315 65 ,087
143 35 ,468 395 32 ,094

W ilm ington. 11 ,723 2 02 ,740 12,552 165 ,994 30 ,569 19,332:
28 657 39 455

N o rfo lk ........ 41 ,751 288 ,998 36 ,822 416 ,839 71 ,598 8 2 ,794
N’portN .,& c 243 6,933 899 7,228 415 2 ,046
New Y ork ... 3 ,518 8,847 2,521 17,312 94 ,638 224,879-
B o sto n .......... 9 ,569 47 ,484 7 ,760 64 ,554 29 ,500 2 9 ,000
B a ltim o re . . 2 ,947 15,974 2,943 15 ,561 19,991 1 5 ,9 6 4
Philadel. &o. 2 ,803 24 ,938 1,869 13 ,663 11,131 11 ,130

T o ta ls ........ 396 .053 3 ,741 ,831 313 ,526 3,554 ,971

o<0N©iH 1 ,179 ,156

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons.
Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.

G alves’n,&o. 105,198 69 ,159 39 ,254 87,711 53 ,966 53 ,099
N ew  O rleans 134,159 83,491 75 ,956 128 ,054 86,947 83 ,309
M ob ile ........... 17 ,106 16,937 9.833 14 ,355 10 ,036 10,558-
8 a v a n n a h . . . 40 ,548 44 ,509 20 ,356 24,784 39 ,718 33 ,435
Olias’ton , &e. 18 ,098 15,017 11,472 29 ,248 24,927 11 ,281
Wilm’ton , &c 11,751 12,591 9,020 14 ,802 9,121 8 ,463
N orfo lk ......... 41 ,754 36,822 10,102 32 ,709 31 ,730 12 ,911
N. N ew s, &c. 243 899 9,116 19 ,293 19,477 12.64G
All o th e r s .. . 27 ,196 29,101 14 ,424 14 .264 21,009 22,659-

Tot. th is  w li. 396,053 313 ,526 199,533 365 ,220 296,931 248 ,355

Since Sept. 1 3741,831 3554,971 2460,550 3749,016 2993 ,650 2741 ,576

The exports for the week ending this evening reach a total 
of 265,43i bales, of which 155,155 were to Great Britain, 9,904 
to France and 100,372 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

E x p o r ts
f r o m —

W eek  E n d in g  N o v .  2 0 ,1897 . 
E x p o r te d  to —

F rom  S e p t.  1 ,1897 , to  N o v . 2 0 ,1S9T, 
E x p o r te d  to —

G rea t
B r iV n .

F rance C o n ti
n e n t .

l o ta l
W eek.

G rea t 
B r i ta i n .

F rance C o n ti
n e n t .

T o ta l.

G a lv e s to n ........ 59,078 28,729 87,807 303,607 123,637 141,524 031,768
T e x . C ity , & c.. 743 743 5,140 5,440
N ew  O r le a n s . . 61,928 8,402 20,013 90,813 235,095 137,200 183,092 005,987
M o b ile ............... 30,998 6,819 37,847
P e n s a c o la ........ 23,857 11,448 35,305
S a v a n n a h ......... 25,553 25,553 37,707 26,997 255,M 3 320,077
B ru n sw ic k  — 13,088 13,088 43,373 24,790 68,169
C h a r le s to n  — 2,962 9,307 12,329 64,2>2 107,1 '3 171,475
P o r t  R o y a l___ 23,121 - 8.0C0 81,424
W ilm in g to n .. . 7,524 7.524 90,238 73,151 163,392
N o rfo lk .............. 300 300 20,430 3,401 29,837
N ’p o r t  N ., &c.. 3,199 100 3,299
N ew  Y o rk ........ 4,781 1,216 1,050 7,047 85,795 17,400 59,050 102,845
B o s to n  ............
B a l t im o re ,  c.

12,402
600 280 808

12.402
1,594

77,070
24,096 1,180

586
25,661

77,056
59,943

P h i la d e lp h ia .. 460 ICO 556 4,508 1.150 5,053
S a n  F r a n .,  &c. 4,985 4,985 46 20,046 20,092

T o t a l .............. 155,155 9,904 100,372 265,431 1,183,801 300,420 930,999 3,421,220

T o ta l ,  18i>« . . . 130.283 34,7Qn 83,033 248,010 1,243,094 279,979 761,900 2,285,039-
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, a$ the ports named. We add simitar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

f o r .  26 a t

OS SHIPBOARD, NOT Ct-EAREO FOB—
L e a v in g

stock.Great
B r ita in .

_  Other 
F rance. For. ign

i Coast- l 
arise, j Total.

N ew  O r le a n s . . . :
G a lv e s to n ..........
S a v a m n ib ..........
C h a r le s to n .......
M obile ...........
N o rf .d k ............
N ew  Y o rk .........
O th e r  p o r t* . . . . ,

T o ta l 1 9 9 7 ...

25,2X1 
3-1,57 2 

3 .000  
N one.

14 .000
15 .000 

7 ,400
1-1.700

3 6 ,057  26,449 
3 1 ,366  22 .025
N o se . 20,000
N one. 10,700 
N o n e .1 8 ,000  
N one, i 1 5 .000  

915  309 
N one, -21,000

1 ,1 -0  ! 
! 12 ,137 

1,000 
1,200 
None. 
7 .000  

l None, 
i N one.

8 9 .337  
100 ,200  

2 1 ,000  , 
11 ,900 
22 ,000  
3 7 ,000  

8,015 
39 ,700

201 ,103  
1*0 .622  
103,221 

37 ,415 
J 7 ,236  
34 .598  
86 ,0*3 
69 ,839

I t  023 68 ,338  123,874 : 22 ,517 I 332 ,752 679 ,852

Total, i m t i , . .  
T o ta l  I 8 0 5 . . J

■ 162,725 
I 87 ,518

S M « 4  114,367 
37 .520 104.316

12,281
10,603

, 317 ,510
: 239,905

$81 ,616  
: 706 .898

Speculation in the market for cotton for future delivery 
htm been quiet, being confined almost exclusively to opera
tions by local traders, as the interest shown by outsiders has 
subsided, at least for the present. The fluctuations in prices | 
have been within a narrow range and the net change for the 
week has been unimportant. Developments as a rule have 
been against values, tb« crop movement has continued large, 
there have been freer offerings from the Sooth of cot
ton and at easier prices, particularly for the lower grades 
and foreign upinners have- been leas active buyer*, particu
larly on the Continent, advices received stating that 
they were now drawing upon their recent purchases. Owing, 
however, to the fact that sellers have not been ag- ; 
gretortvo, no pronounced weakness has develop- d in prices 
in the speculative market. Tuesday the port receipts 
for the day were the largest in the history of the trade, 
reaching a total of 97,05$ bales, against 91,925 bale*,; 
the previous largest total, which was received on Oct. 29, 
1894. Wednesday there was a quiet market, and the close 
showed prices a t o  3  points lower for the day under liqnida- j 
tion by local longs, prompted by the large crop movement, 
Thursday was a holiday. To day th ere  was a quiet market, ; 
but prices advanced a few points on local baying, stimulated j 
by a slightly smaller crop  movement for the week than  ex 
pected, closing firm 3 to 5 points up for the day. The spot 
market was quiet and price* declined l-16c. on Saturday. 
To-day the market trw du'l and unchanged at 5 18 10c. for 
middling uplands. The estimates of 180 members of the New 
York Cotton Exchange as to the total yield of the present 
crop vary from 9,750,90b bale# to 11.000,000 bales, and the 
average of the estimates is 10,431.000 bales.

The total salt** for forward delivery for the week are 
392,400 bales. For immediut*- delivery the total sales foot 
up this week 1,109 bales, including — for export, 101 for
consumption, ----  for speculation and 8,0(8 on contract.
The following are the official quotations for each day of the 
past week—No-ember 2 • to November

Bateson and off middling, as revised Nov. 17, 1-897. by the 
Revision Committee, a t which grades other than middling 
may be delivered on contract, applies to quotations begin
ning with the 18th.
Wmtv. I  «ri ..
K id d ln t *  F a ir .......................
S t r ic t  C\€im \ . . . .  OB.

. «* '.•**«* %  cm, 
S t r i c t  L o w  MiAMtite®... . . . .  % * O C
L O W M id d lin g , ‘ . . . .  V L n ff.
S tr ii-t  < la n d  O r d in a r y ........  off.

O n  t h i s  t h e  p r i c e s  t o r  
a s  f o l l o w s .

G o o d  O r d in a r y ............. . c .  i q o f f .
M id I I I n « T ln v  -! . E v e n - 

-d r !,:!  M id d lin g  s ta in e d  "* o ff.
M id d lin g  S ta lk e d ........ .......  7 j0 off.
e t r l  -- t o w  M id . S ta in e d . 1 '«  o ff. 
t o w  M id d lin g  S t a in e d , . .  1 *» o ff

i f e w  o f  t h e  g r a d e s  w o u l d  b e

U P L A N D S . H a* . n o n W e d T i l .  F r l ,

C o w l  O r d in a r y _____________ **•« t - v 4*1, 4 » , . 49 ,8
t o w  M id d lin g ........................... 5% 5 % r,*, 5 % a
M id .K in *  .  ............................ . & * '• 'h r S t * , . 5 I » „ 3  .5 lt ,«
G o o d  M id d lin g  ....................... 6 1. 6 1 , . «•>, «4|S © ®*t»t
M id d lin g  F a ir ......................... O h 8 ‘9 O h =  o q

G U L P . m t s M .o m T a r n W e d T b .  F r l .

G o o d  O rd in ary ..................... 414). * * » .« 419 « ! t ' h .
L ow  Ml Id! o r ........ .................. VM tiH 5-M l>h S ■ s %

« ‘ is 61 ,.. 0 - . . 3  « l „
G o o d  M id d lin g ................... .. 6A 6*1» 0 4 , , 6*, 3  0*0.
M id d il i ,c  F a ir ........................... A*.* 0*1 6*1 6 % a  8 %

S T A IN E D . s a t . M o n l T B w W e d T i l .  F r i ,

L o w  M id d lin g ........................... 4 3 , , 4 »t« *■: „ * * i» 4 “ l*
M M d lfa c  ................ ................. 5 % 5 % 3 % ft 3s l icd i-  ft A
B trirt M id d lin g . ................... 5t -v 5 ' v , 5 t*  , day. S it,.
G o o d  M iddU tw  n n g e d .  . . 51 5 1 3 .. 5 t » , * 513,8

MARKET A S P  SALEH.

SAARS o r  SPOT AND c o n t r a c t ,
SI'.rT MARKET H aiti Off . . <■’ «. S?M«« fif.trI. Pm Iu m su m m ® . E x .

p o r t
(Jon-

s u m p .
Spec  (Jon. 
uF F n  tr a c t . T o ta l, i F u , '<r”

i
i

E on? a t  I , ,  d e e .
s t e a d y ................
s t e a d y .................
q u i e t ......................

1 '0' i

. .  I to il

. . * * * *
d a y ! ;

360
7 0 8

1,400

3 0 0
8 0 9

1 ,4 0 0

52,500
84 .600
83 ,400
98 ,100

q a l e t .................... 6 0 0 t o o 73 ,000

T K ia u J ................................... 101 3 ,0 0 8 3 ,1 0 9 392 ,400

Th e  S a l e s  a n d  P r ic e s  o f  F u t u r e s  a t  N e w  Y o r k , a r e  
s io w n  in  th e  fo l lo w in g  c o m p r e h e n s iv e  ta b le .

CSf For exchanges see page 1081.
T h e  V i s i b l e  S u p p l y  o p  c o t t o n  to-night, as made up b y  

cable and telegraph is as follows. The Continental s to c k s ,  
well as as those for Great Britain and the afloat are th i*  
week’s returns and consequently all the European figure*  
are brought down to  Thursday evening. But to make th e  
to  1 the complete figures for to-night (Nov. 28k we add th a  
ite m  of exports from the United States, including In i t  t h e  
e x p o r ts  of Friday only.
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S tock  a t  L iv erpoo l . . . . . b a l e s  
S tock  a t  L o n d o n ........................

S tock a t  A m s te rd a m . 
S tock  a t  R o tte rd a m  .. 
S took a t  A n tw e rp -----

S tock a t  M arse ille s . 
S tock  a t  B arce lo n a .. 
S tock  a t  G en o a ........

1897.
. 563 ,000  

4 ,000

1896.
680 .000

7 .000

1895.
9 23 ,000

5 ,000

1894.
850 ,0 0 0

3,000
. 567 ,000 6 i  7 .000 9 2 8 ,0 0 0 858 ,000
. 10,000 19,000 22 ,000 24 .000
. 179.000 141 ,000 163,000 151 .000

2.000 5.000 8 .000 9,000
200 ‘ZOO 200 100

8,000 9,000 12 ,000 12,000
. 165 ,000 132 .000 263 ,000 337 ,000
. 4 ,000 5,000 4 ,000 5,000
. 34 ,000 39 ,000 5 9 ,000 60,000

8.000 14 ,000 19,000 10.000
4,000 14 ,000 16 ,000 21.000

,. 414 ,200 3 86 ,200 566 ,2 0 0 627,1
T o ta l E u ro p ea n  s to c k s .. . .  

In d ia  c o tto n  a flo a t fo r  E u ro p e  
A m er.oo ttou  a floa t fo r E u rope  
E g y p t. B razil. A c ..a tlt.fo r E ’pe

931 ,200  1 ,073 ,200  1,-194.200 1 ,437.100 
8 ,000  3 3 ,000  63 ,0 0 0  11 .000

8 19 ,000  7 5 5 ,0 0 0  51 5 ,0 0 0  770.(0 0
49 .000  60 ,000  7 3 .0 0 0  42 O' 0

.. 559,421 530 .031 4 9 4 .1L8 443,014
29 ,590 45 ,502 33 0^9 56 ,430

i .  559,421 530,031 494 ,118 44  ',014
r. 29 .599 45 .502 33.089 56,430
.. 3 ,258 ,624  !5,372,689 S1,337,100 3 653,185

98 ,000 121 ,000 134 ,000 144.000
4,000 7 ,000 5,000 8.000

41 .200 82,200 65 ,200 135.100
33 ,000 63 ,000 11,000

49 ,000 60 ,0 0 0 7 3 ,000 42,000

U n ited  S ta te s  e x p o r ts  to -d a y .____________________ ___
T o ta l v is ib le  s u o p ly ............ 3 ,4 5 8 ,8 2 4  3 ,6 7 5 ,8 8 9  3 ,677 ,300  3 ,993 ,285

Of tb e a o o v e , to ta ls  o i  A m e ric a n  and. o th e r  d e sc r ip t io n s  a re  a s  follow  s: 
A m e r ic a n —

L iv erpoo l s to o k ...............b a le s .  4 65 ,000  55 9 ,0 0 0  78 9 ,0 0 0  706,000
C o n tin e n ta l s to c k s .....................  3 73 ,000  3 04 .000  50 1 .0 0 0  494,000
A m erican  a floa t fo r E u ro p e . .  8 19 ,000  7 5 L 0 0 0  513 .000  7 7 0 , 0 0 0
U n ited  S ta te s  s to c k ................... 1 ,012 ,604  1 ,179 ,156  1 ,000.893 1,13 <,741
U nited  S ta te s  in te r io r  s to c k s . “ “ “
U n ited  S ta te s  e x p o r ts  to -d a y .

T o ta l A m e ric a n .................
E a s t  I n d ia n ,  B r a z i l , Ac —

L iverpoo l s to c k ................. .
L ondon  s to ck ............................ .
C o n tin e n ta l s to c k s ..................
In d ia  a flo a t fo r  E u ro p e .........
E g y p t ,  B razil, A c., a f lo a t____ 4 w ,u w  o u .u u o  /<j ,uuv

T o ta l E a s t  In d ia , &o.......... 2 04 .200  3 03 .200  340 .200  340, lo o
T o ta l A m e ric a n ...................  3 ,2 5 8 ,6 2 4  3 ,3  72,689 3 .337 .100  3 ,653,185
T o ta l v is ib le  s u p p ly ..........3 ,458 .824  3 ,675 .889  3 ,677 ,309  3 ,993 .285

M iddling  U p lan d , L iv e rp o o l,.  3 lid .  4 i i S2d. 41116*1. 3 ^ 2d.
M iddling  U p lan d , N ew  Y o rk . 5 is 16o. 7 h i« c .  S^so. 5*3,6o.
E g y p t  Good B row n, L iv erp o o l 4 ‘S -d . 6 i,6 d . 4 ^ d .
P e ru v . R ough G ood, L iv erp o o l O ^d . 65lfld. 67i6d, 5 ^ d
B roach  F in e , L iv e rp o o l............ S ^ d .  4732&. 3*4d.
T in n ev e lly  G ood, L iv e rp o o l..  3hjd. 4 ii32d . 4716d. 3316d.

w  The imports into Continental ports the past week have 
been 192,000 bales.

The above figures indicate a decrease in the cotton in sight 
to-night of 217,065 bales as compared with the same date 
of 1896, a falling off of 218,478 bales from the corresponding 
date of 1895 and a decrease of 534,431 bales from 1894.

At the Interior Towns the movement—that is the receipt^ 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896—is set out in detail below.
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q u o t a t i o n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s .—  
below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week:

JLOSIWO QUOTATIONS P ( )8  V IO O b IS O  COTTON O N -

N o v . 26. 8 a tu r . M a n , T u e t. W ed n cs. T h u r i . F r i

G a lv e s to n . . 57ns 571S 57, g 53s •
New O rlean s SH 5 1 4 5 k 5 l4 5 k
M obile ........ 5*8 0*8 5*8 53,6 ; 53la
S a v a n n a h . . 5h* 5 3  „ 5 :h a 5=16 5^8
C h a r le s to n .. 5=16 5=10 53lt) ! 5 3 ,6
W ilm ing ton . 5*4 5 k 5%
N o rfo lk ........ 57m 5 k 5 k 5 k 5 k
B o sto n .......... 5 7a 51316 51316 51'16
B a ltim o re ... 5=8 5=8 5 k 5=8 "3 5=8
P h ilad e lp h ia ALe 61 6 6 1i6 6110 ffl e l i s
A u g u s ta .___ 5 7 is 5 716 57i« 51,6 5 '16
M em phis___ 514 5 k 5 k 5 k 5 k
St. L o u is___ 55:g 5»,6 5o,e
H ouston  . . . 57,« 538 5% 53s 538
C in c in n a ti . . 5=8 5 k 5=8 5=8 5=8
L o u isv ille ... 538 5% 5% 53a 5%

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A th e n s ............... 57 6 | C o lum bus, M iss 5 1  «
A tla n ta  . . . . . . . .  53 j6 ; E u f a u la . . . . . . . .  5*4
C h a r lo t te .......... 5 °i 6 I L i t t le  R o o k .. . .  4 7s
C o lum bus. G a . 5 I M o n tg o m e ry .. .  5316

N a s h v i l l e . . . ,  
N a to h ez
R a le ig h ........ .
S h re v e p o r t , .

5*8

5 >4 
4 78

R e c e i p t s  p r o m  t h e  P l a n t a t i o n s .— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
jonsumption; they are simply a statement of the weekly 
Movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

iV e e k R e c e ip t s  a t  t h e  P o r t s . S t ' k  a t  I n t e r i o r  T o w n s . R e c 'p t s  f r o m  P l a n t ' n s .
B in d in g —

1897. 1896. 1895. 1897. 1896. 1895. 1897. 1896. 1895.

O c t.  22. . . . 370,541 330,571 295,438 325,576 447,355 325,575 404,141 361,937 352,821
** 2 9 ........ 374,137 321,737 251,(.87 369,655 448,28b 364,994 418,216 325,670 290,507

N o v . 0 ........ 367,632 3<J4,983 197,931 396,258 461,249 415,176 394,235 317,944 248,112
“  12........ 411,605 289.706 229,749 442,355 458.2S6 451,026 457,702 2-0,743 265,600
’* 1 9 ....... 411,309 315,717 212,429 503,190 502,484 471,914 472.144 359,915 233,317
“  26 396 053 313.526 199.533 559.421 530.031 494,118 452,2s4 341,073 221.787

The above statement shows: 1.—That the total receipt8 
from the plantations since Sept. 1, 1897, are 4,256,178 bales; in 
1896 were 3,964,408 bales; in 1895 were 2,921,968 bales.

2.—That although the receipts at the outports the past week 
were 396,053 bales, the actual movement from plantations was 
452,284 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 341,073 bales and for 1895 they were 
221,737 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S i n c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
tne principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending N"ov. 26 
and since Sept. 1 in the last two years are as follows.

1897 . 1896.
N o v e m b e r  26.

Week. S ince  
Sept. 1 Week.

S ince  
Sept. 1.

S h ip p e d —
218 ,354Via 8 t. L o n ls ..................................... 31 ,300 308 ,831 20 ,486

13 ,536
1,200

122,777
5,906

14,091
324

114  957
Via P a r k e r ......................................... 7 ,4 9 3
Via R ock  I s la n d .............................. 1 ,990 13,511 499 8,909
Via L o u isv ille ................................... 3 ,537 27,<‘33 5,681 61 ,321
Via C in c in n a ti ................................ . 3 ,449 25,03  4 12,031 55 ,537
Via o th e r  r o u te s ,  &o...................... 7 ,142 45,798 2,763 3 3 ,7 0 6

T o ta l  g ro ss  o v e r la n d ................. 62 ,154 548 ,890 55 ,875 500 ,277
D ed u ct s h ip m e n ts —

1 11 ,096O v e rlan d  to  N. Y ., b o s to n ,  & o.. 13 ,837 97,243 15,093
B etw een  in te r io r  to w n s ............... 396 7,976 43 1.428
in la n d ,  A c., f ro m  S o u th ...... ......... 1 ,603 11 ,302 1,152 14,561

T o ta l to  b e  d e d u c te d ................. 20 ,836 116,521 16,283 1 27 ,085

L e a v ln g to ta l  n e to v e r la n d * .. 41 ,318 432 ,369 39 ,587 3 73 ,192

The above totals show that the interior stocks have 
increase l during the week 53,231 bales, and are to-night 29,390 

ii es, more at the same period last year. The receipts at 
al, the towns have been 58,985 more, than the same week 
last year, and since Sep1’. I they are 320,256 bales more than 
fo r  the same time in 1896.

* In c lu d in g  m o v e m e n t b y  r a i l  to  C an ad a .
The foregoing shows that the week’s net overland movement 

this year has been 41,318 bales, against 39,587 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 59,177 bales.

In  S ig h t  a n d  S p in n e r s ’ 
T a k in g s .

re c e ip ts  a t  p o r ta  to  N ov. 26 . . . .
Vet, o v e r la n d  to  N ov. 2 6 .................
in u tile rn  co n su m p tio n  to  N ov. 26

T o ta l  m a r k e te d ............
n te r io r  s to o k s  in  e x o e s s .

C am e In to  s le h t  d u r in g  w e ek . 
T o ta l  In  s ig h t  N ov . 26 ..........

N o rth ’n s p i n n e r s t a k ’ga to  N ov.26

1897. 1896.

Week..
S in c e  

S e p t. 1 W eek.
S in c e  

S e p t. 1.

396 ,053
41 ,318
24 ,000

3,741,831
432 ,369
2 76 ,000

313 ,526  
39  53 7 
23 ,000

3,554 ,971
373 ,192
2 50 ,000

461,371
56,231

4 ,450 ,200
514 ,345

376,113
27,547

4 ,178 .163
4 09 ,437

517 ,602
4 ,964 ,545

403 ,660
4 ,587 ,600

90 ,777 795 ,495 55 ,637 652,865.

It will be seen by tbe above that there has come into sight 
during the week 517,602 bales, against 403,660 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 376,945 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Telegraphic advices 

to us this evening indicate that at a few points in the South 
the rainfall has been somewhat heavy the past week, but 
that as a rule the precipitation has been light. Picking is 
still under way in some districts, but in many sections has 
been completed. Marketing is progressing rapidly.

Galveston, Tex-m.—R tin has fallen lightly on one day of 
the week, the rainfall bsing one hundredth of an inch. The 
thermometer has averaged 64, ranging from 33 to 76.

Corpus Christi, 2Vca*.—It ha= been dry all the week. 
The thermometer has ranged from 48 to 78, averaging 63.

Palestine, >>xw.—To ere has been rain on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
Average thermometer 36 highest 78 aid lowest 34.

San Antonio, T -x a .—We have had light rain on one dav 
during the week, to the extent of one hundredth of an inch. 
Minimum temperature 40.

New Orleans, Louisiana.—The weather has been dry all the 
week. The thermometer has averaged 63.

Shreveport, Louisiana.—There has been rain to the extent 
of fifty-one hmn lredihs of an inch on two days of the week. 
The thermometer has ranged from 83 to 77, averaging SB.

Columbus, Mississippi.—Dry weather has prevailed all the 
week. Average thermometer >7, highest 80, lowest 34.

Leland, MUs'tutippi.—The week's rainfall has been forty- 
five hundredths of an inch. The thermometer has averaged 
56 9. the high-st being *0 and the lowest 33.

Vicksburg, Mississippi.—We have hark rain on one day dar
ing the wetk, the rainfall reaching one ineh and two hun
dredths. The thermometer has averaged 60, ranging from 
3 8  t o  77 .

LiUk Hock, Arfeawso*.—-There has been rain on two days 
of the week, the precipitation reaching one inch and twenty 
hundredths The thermometer has ranged from 30 to 60, 
averaging 43.

Helena, Arhmm»,—\t lias rained continuously on two days 
of the week, the rainfall reaching two inches and twelve 
hundredths. There are prospect* of more min. Average 
thermometer KM, high** 73 and lowest 30.

Mobile, At aba m '.—Cotton picking has been completed in 
many sections. We have hail no rain during the week. The 
thermometer has ranged from '■?■> to 73, averaging 39.

Montgomery, Alabama.—The weather has been dry all the 
week. Frost on one day. Average thermomer 38, highest 
70, lowest 45.

Selma, Alabama —Owing to dry weather we have had no 
killing frost u  yet. The crop will exceed former expecta
tion*. We have had min on one day of the week, to the ex
tent of ten hundredths of an inch." Tue thermometer has j 
averaged S3, the highest being 74 and the lowest 33.

Madison Florida —Telegram not received.
Savannah, Georgia,—Rainfall for the week two hundredths 

of an inch on one day. Average thermometer 60, highest 77 j 
and lowest 46.

Augusta, Georgia.- -We have bad rain on one day of the I 
week, to the extent of eigbtaen hundredths of an inch. The 
thermometer has averaged 55, the highest being 76 and the 
lowest 34.

Greenwood, Smith Carolina.—Rainfall for the week forty- 
five hundredths of an inch, on one day. Average thermotn- j 
eter 52, highest 83 and lowest. 41.

H'tfoem, Forth Ca olina, —Telegram not received.
Charleston, South Carolina.—There has been no rain the 

past week. The thermometer has averaged 66, ranging from 
43 to 75.

Statelmrg. South Carolina,—There has been no rain during 
the week, but the weather now is threatening. Frost and 
thin ice on low grounds on Wednesday. The thermometer 
has ranged from 82 to 75. averaging 52*8.

Memphis. Tennessee —We have had rain on one day of the 
week to the extent of one inch and thirty-eight hundredths, 
and it is raining now. The thermometer has averaged 55 5, 
the highest b-itig 76-6 and the lowest 31.

The following statement we nave also received by telegraph, 
Showing the heigh’ of the rivers at the oointu named at 
8 o’clock Nov. mb r 23.1897, and November 28, 1396.

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of
13.000 bales, and a decrease in shipments of 7,0(0 bales, and 
t h e  shipments since Sept. 1 show a decrease of 62,000 bales. 
The movement at Calcutta, Madras and other India porta for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. “ Other ports” cover Ceylon, 
Tutioorin, Kurrachee and Coconada,

Shipm ents fo r  the meek. Shipm ents since Sept. 1.

Oreai
B rita in .

Oonti*
neni. Total. Great

B rita in . Continent. Total.

Calcutta—
1897 ..........1896.....Madras— ------ .....

1,0002,000 5.0007.000 6,0009,000
1897...... 2,000 5,000 7,0001996..... . . . . . . . . . . . . . . . . . . 9,000 10,000 19,000
U o th e rs—1*97...... . . . . . . __. . . 5,000 16,000 21,0001806...... 2,000 2.000 10,000 25,000 35,000

Total all—1897...... 8,000 26,000 34,0001886....... . . . . . 2,000 2,000 21.000 42.000 63,000
The above totals for the week show that the movement from 

the ports other than Bombay is 3,006 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1897, and for the corresponding 
periods of the two previous years, are as follows.

E X PO R T S TO BU BO PB PROM  ALL IN D IA .

S h ip m e n ts  
to a ll E urope

fr o m —

1897, 1896 1895.

T his
meek.

S ince
Sept. 1.

T his
m e k .

Sim . 
Sept, t

T h is
weeh.

Since  
Sept. 1.

B o m b a y ...........
Alt o th e r  po rt*

T o ta l

. . . . . . 9.000
31 ,000

7 .000
2.000

71 .000
03 .000

1,000
1,000

68 ,0 0 0
04 ,000

. . . . . . 43 ,000 9 ,000 134 ,000 2,000 130  000

Alexandria Receipts and Shipments.—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable cf 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past wee!-, and for the 
or re* ponding week of the previous two years.
&U*andria, Bowpt, 

November 2 t ,
1

1897 . 1896. 1895.

R eceipt* i r ta n ta r* - ) .. . .
This w e e , . . . . . . . . . . . .
s |t!0«  Mept. 1 .............

3 20 .000
2 ,360 ,000

3 27 .000  I 
2 ,5 7 5 ,0 0 0

27 0 ,0 0 0
2 ,4 5 1 ,0 0 0

This ! Since I 
week. S ep L l.

This
week.

Since  ] 
Sept. 1. |

This
week.

Since 
Sept. 1.

E xport*  <bale*>—
To L iv e rp o o l___ . . . .
To O o n tfn e n tl . . . . . . .

~  J |
13 .000  103.000
11.000 92 .000

11,000
12,000

121,000
78 ,000

18,000
11,000

1 2 6 .0 0 0
81*000

T o tal E u ro p e . 24 .000  195,000, 23 .000 199,0001 29 ,000 207 ,000
A c an  t a r  I* 98  p o u n d s , 

i Of \  In  1897 . 3 ,5  )1  n a te s ; In  1896, 8 ,411  ba les: In
1895, 13,173 ba le* .

This statement shows that the receipts for the week endin 
Nov, 24 were 83>),0W) cantars and the shipments to all Europff 
24,000 bales.

M a n c h e s t e r  M a r k e t .— Our report received by cable 
to-night from Manchester states tort the mantel is quiet for 
varns and dull for •minings, in consequence of American 
news. We give the prices for to-day below and leave those 
for previous weeks of this and last vear for comparison.

1897 , 1896.

32* Oop. 
Twist.

8% lbs. Shirt-lO ott’n  
ings, common Mid, 

to fin est. | Vptds
32* Oop. 

Twist.
8%  lbs. Sh irt
ings, common 

to finest.

Oott’n
Mid.
UpLds

Oc. 22 
“  20 

N ov 5 
** 12 
“  19 
“  2R

d. d. 
6% 97»t«
61.9 37%
81.9 37%
« 1»7»,« 
r>16„37 
579 * 8 U „

8, d. e. d,
4 1 % » 6  9 
4 1 3 0  8 
4 1 3 6  8 
4 1 9 8  3 
* 1 9 8  7% 
4 1 7%

d,
3-*%
3U,sa
3%
g g t
3*32
3%

d. d. 
0% 3 7 %  
6%  ®7% 
0% 97 » .„  
6 is 1B37%  
6% 37%

s. d. e d. 
4 5 9 6 1 0 %  
4 5 ■»« 10% 
4 5 % » 6  11 
4 5%  3 0  11 
4 5 a r t 10% 
4 4% Art 10

d.
4 is aa
417-s
417,2
41»3«4 l s , a
411., a

Now. 25 . *97. Hop. 26 , *<•*«.
Peel. per) 1

N ew  D riean e  ......... ___A bove  te irv  o f  tfa u y e . 2-8 ■13
M mxiphw . . . . ______ 1-9 6  4
JI*e*V t»e.........  . . . 0  7 2-1
W hm veport_______ 2  0 2  1

. .  . MJntvt* n*w* o f  w a r n . ' l l 5-5
* B©l©w z e ro  o f  #?*!**•»■.

I n d i a  < -o t t o s  Mo v e m e n t  F r o m  a l l  P o r t s .— 1T h e  r e c e l u 's  
a n d  s h i p m e n t s  of cotton a t  B o m b a y  h a v e  b e e n  a »  f o l lo w s  f o r  
the week a n d  year, bringing t h e  figures d o w n  t o  Nov. 25. 

» e « s i r  t<rn ««!PM »eT* V os r o u e  vs-- a-

0rm *  I €<mH- J 
R H fn  n*n t 1 Total.

© real j Conti- 
Reiuiin nenl. Total. This

Week.
Since 

Sept. 1Sill Z Z V J  7.<’o ir -rjiob
......... i t,tH m  1,000

2,000! 2 ,000

___ j 9 .000
1 .000  7 0 .000
l.OOi'l 65 ,000
5 .000  19,000

9 ,000  5 .000  
7 1 ,000 ,24 .000  
6 6 ,0 0 0 if) 1,000 
24 .000  10,000

20 ,000
127.000
228 .000  

47 ,000

Sxchanoes.—The following 
during the week:
‘10 pd , to e x o h .  30u  M ill, f o r  M ay. 
d  pd. t o e x c h .2 ,100  J a n  fo r  In ly , 
83  lid. to  exert, 50 0  D*n. fo r Aoic 
'1 0  lift, to  exert. I DO J  in . fo r  M r  il. 
■25(1(1 to  , .-o ii  3.f, so Dee. fo r  M ay . 
E ven  7 0 0  Nov. fo r  Duo.
05  pd. to  exert. V '0 N ov. fo r  .Ion. 

■io pd  to  exort. 7 0  i N ov. fo r K-!> 
o flp o . to  exert. 1 .300 Dec. fo r  -f in . 
3 4 ltd. to e x o h . 1/IO O D ee.fnr J u ly . 
U) od. to e x o h .  2,1 no  J a n .fo r  M ar. 

•16 pd . to  exert, 1,000 Doe. fo r M-.li

exchanges have been made

•19 Dd
1 5 pd. 

‘24  ftd, 
•25 pd.
•Or o l  . 
•34 ()<1. 
•15 od. 
•Id pd. 
•30 pd, 
•37 pd. 
*21 pd. 
•36 pd

to  exoh. 
t o e x o h .  
to  exert, 
to e x o h .  
So uxish 
to  exort 

exert 
t o  ex o li. 
t o  exert 
to  exert, 
to  exort.

, t o  exort

20 0  Moll, fo r  J u ly ,
2 .1 0 0  Dae, fo r Moll. 
1 .70  * D eed  ,r  May. 
■(•..too D eo .fo r M ay. 
3. !(»0 boo. fo r  fa n .200 Deo. fo r  July.
. POO Deo. fo r  Moll.
1.100 -fay fo r Aug. 
100 Deo. fo r  J u n e .

1 ,000  N ov .fo r Aug. 
2,0 JO Nov fu r M ay. 
. 8 00  Deo. to r  J u ly .

.Tote B u t t s , B a g g in g , A c .— T h e  demand for jute bagging 
during the past week has been strictly moderate for this sea
son of the vear. Quotations are unchanged at 5J^c. for 1% 
lbs., 5 /c . for 2 lbs. and «$|c. for 2>4 lbs. Car-load lots of 
standard brands are quoted- at 5^c. for \% lbs.. 5%c. for 2 
1 us. and 6 iiC for 2^  lbs. f. o. b. at, New York. The market 
for jute butte has ruled quiet. Quotations are 75i»8"c. for 
paper quality, 1 kfc. for mixing and l^cs. for spinning cut
tings, all to arrive. Spinning cuttings on the spot are quoted 
at l r,gc. and paper quality at %c, «2fli
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Sea I s l a n d  C o t t o n  M o v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Nov. 26) and since 
Sept. 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896, are as follows.

Weather Record for October.—Below we give the 
thermometer and rainfall record for the month of October 
and previous months of this year and the two preceding 
years. The figures are from the records of the Weather 
Bureau, except at points where they have no station, and 
at those points they are from records kept by our own ascents,

Receipts to Nov. 26.
1897. 1896. /Stock.

This
week.

Since, 
Sept. 1.

This
week.

Since
Sept. 1. 1897 . 1896 .

Savannah ............................. 3 ,163
878
411

29 ,173
4,524
1,702

5 ,237
679
503

45,111
7,452
1,610

24,693
4,596

135

20 ,440
5,194
1,163Florida, & c...........................

T ota l................................ 4 ,452 35 ,399 6,419 54,173 29 ,429 26,797

Theexports for the week ending this evening reach a total 
of 305 bales, of which 65 bales were to Great Britain, 140 
to France and 100 to Bremen, and the amount forwarded 
to Northern mills has been 823 bales. Below are the exports 
for the week and since September 1 in 1897 and 1896.

Exports 
from—

Week E nding Nov.26. Since Sept. 1, 1897 . North'n Mil 8,

Great
BriVn.

France
Ac. Total. Great

BriVn.
France

Ac. Total. Week. Sinct 
Sept. I

8 ’vann’h, &o 100 lo o , 3 ,342 755 4,097 312 4,404
Charl’t ’n,&o 
Florida, &o.

65 65 465 465 100
411

160
1,692

N ew  Y ork.. 140 1*40 i,6 G l 835 2,496
B o sto n _____ 52 52
Phila., & o... .......... .......... .......... .......... .......... .......... .......... ........

T o ta l......... 65 240 305 5,520 1 ,590 7,110 823 6,256

T otal 1 8 9 6 .. 4 ,368 241 4,609 14 ,442 4,261 18 ,703 2,955 11,611

Quotations Nov. 26 at Savannah, for Floridas, common, 
3^c.; medium fine, 10c.; choice, 13^c.
Charleston, Carolinas, medium fine, 16c.; fine, 18c.; fully 

fine, 20 to 23o.; extra fine, 26 to 33 c.
Co m p a r a t i v e  F o r t  R e c e i p t s  a n d  D a il st  C r o p  M o v e m e n t  

—A comparison of the port movement by weeks is not 
aoourate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1897, and in 
previous years, have been as follows:

M onthly
Receipts.

1897.

Sept’m b’i 786,702  
Ootober. 1 ,421,907

T o ta l... 2 ,211 ,609
Pero’tago o t to t . port 

receip ts Oct. 3 1 ...

Fear B eg in n in g  Septem ber  1.

1896. 1895. 1894. 1893.

912 ,486
1,468,51b

383 ,886
1 ,202,460

518,762
1,622,664

377 ,408
1,311,279

2,381,002 1 ,586,346 2,141 ,420 1,688,687

34-93 29-40 27-17 28-22

1892

405 ,356
1 ,135,473

1,540,828

30-07
This statem ent shows that up to October 31 the receipts 

at the ports this year were 169,393 bales less than in is96 
and 625,263 bales greater than in 1895. By adding to 
the totals to Oct. 31 the daily receipts since chat time we 
shall be note to  reacn an exact com parison of the movement 
for the different years.

To.Oot.
Nov.

.31

3 . .
4 . .
5 .
6 .
7
8 
9

to
U  .
I  i  . 
13 . 
1« . 
!-> . 
16 .
17 .
18 .
19 .
20  . 
21 . 
21 . 
23 .
2 4 . .
2 5 . .
2 6 . .

1897. 1896 .

2,211,609  
66 ,050  
67,269  
53,890  
57,044  
77 ,002  
58,619  

8.
68,079  
82,298  
58 ,494  
62 ,552  
81,563  
56 ,725  

S.
79 ,504  
76 ,227  
59,628  
55,163  
84,062  
60,052  

8.
79,147  
89,014  
50,199  
62,934  
54,707

2 ,381,002
8 .

54,948  
50,903  
44 ,105  
42,254  
62,805  
87,960  

8.
47,580  
49,622  
41,331  
45,709  
67,501  
38,729  

8
57,889  
57,328  
38,082  
48 ,020  
75,689  
48,145  

8 . |  
66 ,540  
65 ,317  
43,449  
27,574

T o ta l.  . 3 ,741,831  
P »i«en tage  o f total 

port reo'pta N ov.26 51-21

1895. 1894. 1893.

1,586.346 2,141,426 1,688,687
34,565 50,976 42,114
24,720 71,328 36,221

8. 53 ,404 42,979
38,292 8. 51 ,479
33 ,149 83.773 8.
32 ,20  J 69,862 53,407
20 ,230 61 ,770 59,417
49,331 41,189 44 ,203
26,960 86 ,664 32,203

8. 54,363 56,372
39,017 8. 39,507
39,843 80,159 8.
32 ,100 58,885 67,897
25,317 55,073 65,575
66,512 60,084 40 ,760
27,492 06,898 40 ,268

s . 47 ,308 66 ,064
41 ,415 8- 42,217
37,952 71,409 8.
36 ,135 68,028 04,971
25,921 48,869 53 ,848
43 ,514 43,033 38 ,808
25 ,327 73 ,295 39,478

8. 55 ,632 52 ,194
47,136 8. 53 ,212
32 ,692 70 ,386 8.

2 ,860 ,172 * ,499 ,814 2 ,749,981

4 2 0 0 44-40 45*92

1892.

1,540,828  
40,458  
40,173  

• 40 ,021  
50,497  
43,595  

8.
51 ,722
54 ,553
34,445
29,755
52,618
33,083

8.
48 ,154
48 ,664
81 ,316
40.958
60 ,816
84 ,921

8.
49 ,904
52 ,564
34 ,172
36 ,284
43 ,919
31 ,113

2,524 ,834

49-28

th erm o m e te r
J u ly . A u g u s t S ep tem b er October

1897. 1890.1 1895 1897. 1890. 1805. 1897. I 8 0 0 . 18w5 1897. 1800 1895

V IR G IN IA .
V o r fo l k . -

H i g h e s t . .. 92-0 98*0 95-0 92*0 98*0 95-0 95*0 90*0 1 0 1" 85-0 77*0 76-0
L o w e s t . . . 08*0 0VO 03*0 60*0 04-U 03-0 49*0 48*' 54*i 46-0 43-0 42*0
A v e r a g e . . . 79*0 79-0 76*0 79*0 79*0 79-0 72*0 71-0 77 *.• 04*0 59-0 59*0

N .C A R ’L A .
W ilm in g to n -

H ig h e s t .  . 97-0 98*0 93*" 93-0 95*0 94-0 94*0 94-0 90* 80- 80" 81-0
L o w e s t— 08*0 00*0 03*0 03-0 59*0 6 5-0 42*U 4 5 " 53 4 8 " 4 2 " 39-0
A v e r a g e . . . 

W eldon .—
80*1 8J-0 78-0 78-0 79*0 79*0 73*0 74*0 77"< 05*9 01-0 02*0

H i g h e s t . .. 99-0 96-0J 98*0 101*0 95-0 90-0 9-1-0 99* 87- 78" 78*0
L o w e s t___ 03*0 59* • 62-0 51-ft 56* 4T 0 37-o 43*- 37-0 3 3 " 3 )-0
A v e r a g e . . . 

C h a rlo tte—
79*8 75*9 78*0 77-9 77-3 71-0 70*2 75*0 03-3 60*4 55-0

H i g h e s t . , . 98*0 98-0 97*0 95-0 99*0 94-0 97*C 9 9 " 98 0 89*0 8 0 " 80-0
L o w e s t .. ., . b p o 00*0 60 0 5 8 " 55-0 59*0 50 *0 47--1 43 0 4*3*0 34*0 34*0
A v e r a g e .. .

R aleigh—
H ig h e s t... ..

78*6 78-0 77*0 75-8 79-4 77-5 72*0 72*0 70  2 04*0 59-0 58*2

fm-o 98*0 97*0 95-0 P4-0 94*0 98-0 98-u 96’. 89*0 78-0 80-0
L o w e s t  — H5-0 03*0 00*0 01-0 56*0 0 ) 0 ■H-0 43-0 5 V 43-i 30* 34*0
A v e r a g e . . . 

M organton  —
78'8 79*0 70-0 7.7-3 79-i 77-0 73*0 72-0 7 a " 03*0 53-8 57*0

H i g h e s : . . . 90*0 9 0 " 90*0 84 0 92*0 85*0 92*0 8V< 88- 80") 73-0 73-0
L o w e s t— 67*0 02*0 60-0 05-0 6*2*0 64*0 37-• 5 0*i - 40* 33" 30-0 28-0
A v e r a g e . . . 77-2 73*0 73*1 09-9 77-1 72*3 0 7 7 68*0 70 0 58*2 51*7 5 0 1

3. C A R O L ’A 
U h a r le s to n .-

H i g h e s t . . . 99-0 98*0 95-0 94-0 95*0 93-0 90*0 94*0 91- 84-0 85-0 88-0
L o w e s t— 7L-0 7 2 " XT' 71-0 04 0 71-0 50*0 59*0 04* 55" o 0 0 40-0
A v e r a g e . . . 

S ta teburg .—
82*0 83*4 82-0 81-0 81*2 82-0 75-0 77-0 78*4 70*0 07-U 00*0

H ig h e s t . . . io o -o 90*0 91*( 93-0 94-0 01-0 95-0 98*0 93*0 35*0 81-0 89*0
L o w e s t  . . . 04-0 08 0 03*0 03-0 58*0 04-0 48*0 40**' 5 5 " 47 39* 39-0
A v e ra g e ..

C o lu m b ia —
80-2 80*5 78*9 77*5 79*7 78*4 73*4 76*2 77*1 03*4 0*3*8 01*0

H i g h e s t . , . . 103-0 ioo-o 95*0 96-0 101-0 93-0 100*0 l04-< 9 6 " 90*6 86 0 92*0
L o w e s t  — 02*0 0*2'O 0*2*0 02-0 50*0 04*0 45*0 42*0 51" 4 5 " 30*0 37*0
A v e ra g e  .. 

H o lla n d —
81-0 81*6 79*8 78-5 81-2 79-7 74*0 70*4 78 0 00*0 03*2 00-9

H i g h e s t . . . . 102-0 95-0 92-0 98-0 102-0 98-0 96*0 91*' 92*0 82*0 89*0
L o w e s t bh-0 02-0 01-" 00-0 50-0 58-0 45*0 55-0 3  Vo 28*0 31*0
A v e r a g e . . . 

G reenw ood—
78*7 82-0 77-5 74-4 80*5 77*2 74-5 70*3 03*0 59*7 59*5

H i g h e s t . ioo-o 90-0 90-0 9 7 0 91-0 90*0 94*0 95*( 94*0 89*0 74*0
L o w e s t — 01-0 50-01 04*o 03*0 ee-o 0 TO 40*0 44*0 52*0 4 6 " 47*0
A v e r a g e . . . 79-0 78-0 80-0 81*1 78-0 79-0 70*0 73*3 70-0 07 *0 00-0

G E O R G IA .
A u g u sta .—

H i g h e s t . . . 101-0 100*0 95-0 97*0 100-0 95-0 98 C 101*0 95-' 90*1 8 f 0 88*0
L o w e s t— 02*0 03*0 05*0 04*0 58-0 67-0 40*0 43*0 4 9 " 40*0 38*0 37*0
A v e ra g e ..

A tla n ta .—
81*6 82*0 80*0 79*0 82-0 80-5 74*0 77*0 77*8 00-9 04*0 01*5

H i g h e s t . . . 97*0 90-0 92-0 96*0 90-0 92-0 95*0 97*0 92** 8S*0 79-C 82*0
L o w e s t— 59-0 00*0 03*0 6*2-0 6 4 " 60'0 50-0 47*1 45* 45-0 4 0 " 38*0
A v e r a g e . . . 

S a v a n n a h  —
78'4 78-0 77*6 70-0 80-0 77*1 74-4 75-0 70*5 00*0 01*0 59*0

H i g h e s t . . 102-0 101*0 98*0 98-0 9 8 0 98-0 92*0 97*0 94*' 88*0 80-0 91*0
L o w e s t— 07-0 70-0 05-0 08-0 01-0 70-0 40*0 53*0 02- 52- 4 7 " 40-0
A v e r a g e . . . 82*0 82*0 8 3 " 81-0 81*8 82*0 74*2 77 4 78*0 60-2 07*4 60-0

F L O R ID A .
la ckso n v ille .

H i g h e s t . . . 99-0 ioo-o 90-0 99-0 90-0 97*0 94-0 90*0 94* 89*0 87-0 89-0
L o w e s t . . . . 058-0 70-0 7 0 " 02-0 04-0 70-0 49" 5S* 64" 64*(J oO " 52*0
A v e r a g e .. .

ta m p a .—
83-0 82-0 82*0 82-0 82-8 82*0 7d" 79*0 7 9 1 72-0 70*0

87*0

09*7

H i g h e s t . .. 94-0 92-0 93*0 94-0 95-0 95-0 90*C 94*0 91*1 8 8 " 88*0
L o w e s t— 70-0 09-0 09*0 70 0 60-0 03-0 54-. 02*0 03- 50*o 56-0 59*0
A v e r a g e . . . 82-0 80-0 81*0 82*0 82-0 83-0 78*0 70*0 80*0 74*0 73*0 74*0

J u p i te r —
H ig h e s t . . . 91*0 91-0 93*0 93*. 93-0 93-0 87-0 99*0 90*0 84*0 88*0 88*0
L o w e s t . . . 00-0 08-0 09*0 71-0 7 f 0 70-0 0L-C 71*0 7 0 " 5 9 " 58*u 60-0
A v e r a g e . . 

ta lla h a sa ee—
81-0 80-0 80-8 82-0 82-0 81*2 78*0 81*0 70-2 74-0 70-0 73*1

H i g h e s t . .. 97*0 9 0 " 93*0 90*0 93-0 93-0 91’C 92* 8 7 " 83*0 84*0
L o w e s t— 0O*(J 57-C 03-0 08-0 01*0 08*0 50*0 5 7 ’ 50-0 4 5 " 54*0
A v e r a g e .. . 81-3 79-0 79*4 79*8 80-5 8 0 9 75*0 74-S 70*0 0 05*0

A  L A B  A M A  
tiontgQ m ’y .—

102-0H i g i i e s i . . 98-0 1 ) 1 " 96*0 99-,1 93-0 96* C 96-0 96- 92- 8 0 " 9 *0
L o w e s t  — 03-0 00-0 03*0 05*0 08 0 07-0 53* C 5 rC 50‘» 4H" 41*0 43*0
A v e r a g e , . . 

lo b ile .—
83-0 82-0 81-0 80-0 83-0 81-0 77*0 78-0 80*0 70-0 00*0 76*0

H ig h e s t . . 90-0 99*0 95*0 101-0 97-0 94-0 9 3 " 92*0 93" 9 0 " 8 9 " 80*0
L o w e s t— 0 5 " 09*0 08-0 09-0 09*0 74-0 54-C 40-0 54*i 49*o 4 5 " 46*0
\ v e r a g e . .  

M  n ito n —
82-0 82-0 81*0 80-0 81-0 81-0 78-0 7<*0 81-0 09*0 08-0 60*9

H i g h e s t . .. 10C*0 99-0 90*0 98*0 97‘0 9 2*0 91*0 97*o 94*0 8 9 " 85* C 8S*0
L o w e s t — 59-U 014* 07*0 62-0 04-0 07-0 48-0 47*i 49*0 4*3" ' 4 0 " 43*0
A v e ra g e . . 

B irm in g h a m
8o-0 80" 80-0 74*0 82-0 78*0 72-3 77*0 79-0 O-i-O 00-0 04-0

H ig h e s t .  . 99-0 101*0 90-0 101-0 101-0 93*0 100-C ioo-o 96-0 9 3 " S i " 90*0
L o w e - t— 50"J 03-0 70- 02-0 05-0 72 0 5l»" 40*0 42-0 4o* 3 8 " 37*0
A v e ra g e .. .  

fr lo r  ence—
83-0 82-0 84*0 60 0 8 i-0 84*0 73-5 77-0 70*0 70-0 04*0 61-0

H i g h e s t . .. 103-0 99-0 92-7 102*0 100 0 92*0 97*0 97-0 94*0 9 1 " 83-0 83-0
L o w e s t__ .00*0 51-11 GL-0 59 0 54-0 57*0 41-C 44*1 42*0 33 (. 3 3 " 22*0
A v e r a g e - . . 81 '0 80*0 77-0 78‘o 81*0 78*0 75-9 73*0 76-0 00-0 0G-O 56*0

j O D I8 ’N A  
9. O rlea n s.-

H i g h e s t . . 95*0 90-0 94*0 99*0 00-C 92*0 94C 91-0 94-0 89" 91*0 87-0
L o w e s t  — 710 70-C H -0 71-0 70* C 70*0 0 2 " 50*0 57-0 59" 5 4 " 52*0
A v e r a g e . . . 

S h r e v e p o r t -
84-0 8 0 0 82-0 82*0 83*0 88*0 70*4 79*0 82*0 74*4 70*0 07*0

H i g h e s t . lo i-o 102" 94-0 105-C 100-C 96-0 ioo-o 9 9 " 08*0 93" 8 8 " 90*0
L o w e s t , .. 00-C 05*0 08-0 05*0 00*0 09*0 47'C 4b*< 40-C 43-1 40" 44*0
* v e ra c e .. . , 85-0 85*0 81*0 83*C 85*1 82*0 78*C 78-C 79" 72" 00" 02*0

§ r ’d  O oteau—
H ig h e s t . . . 9 4 " 9 5 " 97*0 95-C 92*0 9 1 " 9 3 " 94*0 89" 9 0 " 85*0
L o w es t .. 06-0 08* ( 07-0 0 3 " 72-0 51" 4 5 " 5 *0 52" 4 7 " 46*0
A v e r a g e . . . 

JbeerVu H tll—
81*3 82*0 J 70-6 8 1 7 80-8 70-1 70*5 8J*1 72-9 07*8 62-2
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* Trace.
Thb E x p o r t s  o p  C o t t o n  from New York this week show a 

decrease compared «ita  last wees, tke total reaching 7,647 
bales, M g a in s l  13,031 oales last week. Below we give o u r  
usual sable, abowing she siports of e u c to o  from New York, 
and tbe lireotioo, (or eaob if the last four weeks; also t h e  
total exports and lirectton aince Sept. 1, 1817, and in th* la»t 
•oiuinn the total (or the same period of the previous year.

■ x ro itT s o ra o rro K ia a t ,* * ' m < « »  t o r e  a i s o a s b c t . 1 . 18 *7.

E xported  la —
f e e  A B inding Total 

l in e s  
Sept. 1.

Hume
p e rio d

p re v io u s
y ear.

NatK_
5,

XqVt X op. 
12 19

Nov.
20

L iv e rp o o l_____. . . . . . 3 ,315 3,557 7,644 3,313 68.019 08,661
O th« r H rltinh p o rts 2 .2 s* 2.024 1 .323 1,468 17,776 30 ,707

T o r. to  O t . B i u r s . 5.029 5,581 8,907 4,781 85,795 99 ,428

H a r r*  ............................ 1.295 1.581 605 1.066 16,230 7 ,070
O th e r P ren o b  p u r F t.. . .. ..w . . . .  j 2o7 150 1,150

T o t a i,  PttKSOlI___ 1,22 5 1,881 812 1,216 17,400 7,670

1,413 1,787 1,651 27,421 17 ,120
375 700 4,649 5 ,065

O th e r  p o r t s . ............. 396 492 .......... 7 ,175 11 ,412

rOT.TflNO.BOROPR 1.839 2,189 2,026 700 39 ,245 33,803

S pa in . H aljr, A o ......... 2,781 2,323 1.243 950 17,905 28 ,474
A 11 o th e r  ....................... 2,500 .......... 2 ,500 512

To t a i, Spa x s , A c -. 2,781 4,823; 1,216 950 20,405 2 8 ,986

G u a r d  T o t a l ___ 11 .544 14.174 13.051 7,647 162.845 169 .687
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E a s t  I n d ia  C h o p  P r o s p e c t s .— The following, the second 
general memorandum on the prospects of the cotton crop 
for 1897, was issued by the Director-General of Statistics 
under date of Simla, October 21st:

Tlie season did n o t prom ise w e ll in  th e b eginn ing, th e  ra ins com ing  
too  la te  genera lly  for early  sow ings. B ut th e  ra in  o f A u gu st and  
Septem ber w as on the whole very  favorab le , and th e  orop n ow  prom ises  
w ell everyw here. I t  w ill not. how ever, bo a large  erop, for in  c o n se 
quence o f th e delay o f th e  rains, and a lso  in  oon seq u en ce o f th e  e x 
haustion o f stocks o f grain, large areas w hich w ou ld  ord  narily  h a v e  
been p laced  under cotton  w ere  sow n w ith  gra in  and fodder crop s. 
The contraction  in  th e area  o f cotton  producing lan d  is m ost m arked  
in Bom bay, and i t  is large a lso  in  Berar, in  th e N orth w estern  P rov in ces  
and Oudh, and in Madras, being m ateria lly  (in Bom bay greatly) b e lo w  
th e  average in a ll th ese  provinces. I n  th e Punjab and S in d th e  aver
age area has been  exceeded , and in  th e C entral P rov in ces th e  area  is 
not below  the average. The actu a l acreage is  estim ated  at:

B o m b a y ..........................................................  3 ,469 ,000
B era r ...............................................................................................................- .2 ,0 2 8 ,5 0 0
M adras.......................................................................................................—  609,100
Central P rov in ces........  . . .................................................................  . . .  665 ,000
N orthw estern  P rov in ces and Oudh...................................................... 1 ,0 6 5 ,0 0 0
Punjab...........................................................................................- .................. 1 ,150 ,000
B ind.....................................................................................................................  117 ,000

E g y p t ia n  C o t t o n  C r o p .— The following report on the 
cotton crop in Egypt, issued by the Alexandria General 
Produce Association under date of October 30, has been 
furnished to us by Mr. Fr. Jac. Andres of Boston :

Tlie tem perature in  O ctober w as v ery  favorab le  to  th e cotton  trees . 
Great heat, esp ecia lly  at th e b eg in n in g  o f the m onth, and no fo g s .  
The seoond p ic k in 'th ere fo re  took  place under good  conditions. E x 
cep t in th e lands o f th e  northern p art of th e  D elta, i t  is  now  fin ished . 
The first and second pi k in gs togeth er  h tve g iv en  on th e  average  an  
increase o f crop estim ated  a t 3 to  10 per cen t, accord ing to  loca lities . 
On th e other hand not m uch is  ex p ected  from  th e th ird p icking, w hich  
suffered from the fogs in  Septem ber. Up to th e  p resen t th e  y ie ld  in  
ginn ing  has h en sa tisfactory , sa y  about 2 per cen t superior to  th a t o f  
la s t year. In  U pper E gyp t and in  the Fayoum  th e resu lt has been  in  
accordance w ith  our previous sta tem en ts. On th e whole and tak en  
altogeth er our advices are good, and tak in g  in to  consideration  a  s lig h t  
increase of acreage, we e stim a te  th e crop a t about 6 ,250 ,000  cantars.

A v e r a g e s  o f  Te m p e r a t o r e  a n d  R a i n f a l l .— A s of interest 
iq  connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 
of thermometer and rainfall in July, August, September aDd 
October, for six years, 1892 to 1897, inclusive:

T T urm om ete i
A verages.

N. Ca r ’l in a  
ISm? .. 
Ib 9 0 (g o o d )  
1 8 9 5 (good) 
18M4 ( fu l l) .  
1803(g o o d ) 
189 * (good) 

B, Ca r ’l in a  
1807 
1896
1895 (uood\
1894 (fu ll)
1893 (good  i
1892 (g o o d ) 

G e o r g ia .
1897............
1896 (gOOdJ
1895 (srood)
1894 (fu ll)..
1893 (good)
1892 (good)

JTl o r id a .
1897 ..........................
1896 (good)
1895 'truodi
1894 (fu ll) ..
1893 (g o o d ' 
1892(good ;

A l a b a m a .
1897 .......................... ..........................
1896 (good)

1893(g o o d ' 
1892 (good) 

L o u i s i a n a .
1897 ..........................
1896 (good) 
1S95(good)
1894 (fu ll) .. 
1 8 9 3 (good) 
1 8 9 2 (good)

M i s s i s s i p p i
1S»7..............
1 8 9 6 (good)
1895 (g.iod i 
1894 (fu ll) .. 
1 803(good) 
1 8 9 * (good)

A r k a n s a s .
1 8 9 7 ....
1896 (good) 
1 8 9 5 (goo )
1894 (fu ll) .. 
1 893(good)
1892 (good)

T e n n b s
1897 ..........................
1896 (good )
1895 (go-.d)
1894 (fu ll) .. 
1893(good) 
169 2 (good)

T e x a s .1897 ...............
1896 (good)
1895 (good  
1894 (fu ll) ..
1893 (good)

J u ly . A u g u s t

s
w

$ oP
*

§ J

95'3 05*3 7 8 0 93*0 01*8
06*6 H*',s 78 1 93*2 5  *6
M4-0 0 0 4 7 6 0 92*4 0 0 -
91*m 6 9 * 76 3 93m 59*4
9 VS 03* 78 7 9J*8 6 0 * 0
05-8 60'U 75*8 9 VO 03*4

100*6 02*6 80'2 95'2 03*8
97-0 04 'i: 81*0 97*2 0 VO
9-V8 03*4 79*0 95*2 63 4
01'8 50'5 7 *0 94*8 63
«0'8 05*8 84'fl 91*0 03 0
95*0 01* l 78*9 94*7 07*9

10 *0 02'7 83*7 97*0 04*7
99**' 04*3 80 8 98*0 01*0
94-4 00’7 81 94*' 07**
93*8 02'4 78'7 97-0 63*-
97*3 09*3 82*9 92-0 05*5
94*5 03*8 79*1 93*5 63*0

92'8 63*0 81'0 9V5 07**
94'H 00'O 80*5 94*3 63*5
93*8 67*i 8 **S 94*5 09*0
02*6 09- 79 '7 93*3 08*8
96-0 08'0 82 0 93 9 00*3
93-0 03-0 80*1 92*3 68*8

99 2 00’4 81*0 99*2 03*4
99*8 02*0 81*2 99*2 04 0
95*0 00'8 80*0 9-4*0 00*8
00M 00 0 79*8 01*0 04."

101*5 0 8 'n HVn 94*5 05*5
05-0 0 5 8 78*3 93*4 04*4

98'5 05'3 8V3 102 5 05 8
100*5 0o'3 8 Vo l u r s 0 VO
07*3 03'8 81*5 05*2 09*5

mo-0 62'8 80*0 95*0 6 5 0
07 '- 07'* 83*0 95*0 03**
95*4 00*8 79*c 94*0 60*5

1 0 0 ? Ol'ft 82*0 101*4 03*2
102 6 r2  7 82*8 101*7 59'o
97"t* 05*0 8o*5 07*5 01 0

1 0'5 59*3 70*1 9V4 04*0
09-1 60 1 81** 93*1 58*0
95*0 03*1 791 93*7 0V0i

99*6 57*0 81*6 101*2 67*2
li»2*6 h9'6 83'8 104*8 54*0
07'2 02*2 95* 01 *H

102*0 57'« 78*3 99*2 50'2
90*i- 04(5 MO* 5 91*5 50*3
97*8 '2 0 7/»'0 90*2 59'7

9 0 0 04*3 81*8 100*3 00*3
97-8 0 4 0 80*8 98*8 50-0
04*a 03*3 70*0 95*4 0'*3
05'8 rtl*.i 70* J 9M*7 60*0
00'0 05 2 80 0 91*7 58*0
0 5 0 03 1 7V"4 91*3 59*6

1021 0V0 85*1 101*4 «4*0
09*9 09 1 84*2 10i*l 61*4

■ 97*8 07'1 83 2 99*2 08*3
1OV0 04*0 81 8 05*9 03*1
07*0 70' H 85*0 98*5 00*5

I 97 0 00 9 82*8 90*1 65*1

•5-9 
78*5 
76'fi 
74-6 
7  .-4
77 1

78 
80 1
79 ;i
78 2 
769
79

78"/
81*3
8'-h
7 9 "
78- 0 
80-3

8 1 4  
81 8 
81 
80'0 
8 0 '
79- 8

79 1
82*
aflO
?8'3
8C'7
?8o

79
83’*
8V2
70-6!
80’0!
80*9j

81*7
82'31 
SO 91 
77*0

79'
77*9

81*3
SI**
77’7

4**
77-7
75*4

82’4
83*0
63*3
;»-6
82*8
81*1

Sep tem ber.

95'4
94- 4 
95*r» 
91'6 
9 0 0  
85*6

95*0 
98 7 
9-5*7 
93*8 
91*8 
87'6

9 VO 
98*4 
94'8  
92m 
93*5 
88*3

93-5 
93 3 
9 1 8  
9 ro  
92'6 
90-5

96*4
06*.
9*'l
91*5
95- 5 
88*0

98'5
05*0
97*0
93*8
9 1 *4
91*8

9 8 0
1000
93*8
9**6
05*7
01*7

43*0
44*4
5 0 6
54*4
45-6
4S'6

48*0
4 9 0
52 0 
56*.=» 
53*7 
5 5 3

47*3
47-7|

?1*P 
71*5 
74" 
72 5 
7 0 3
641

72-6 
76*5 
?7*k 
75* < 
74-' 
7**3

74 4
76'.

52*5! 78' 
58 5  76'4 
57 7 76 0
5 5 8

53- 5 
63 '? 
6 4 8  
64 0 
63 
66 0

49* < 
47'2 
47-4 
5 6 0  
61'0 
50'5

50*
46*8
49 8
54- 6 
5 7 4  
55*6

45*7
30-5
43"h
55*3
5**3
50 o

07*0 42'8
98*0 3 '*0
90 8 39 6
94* 47*4
90*0 4'V"
90*8 51*0

90*7 40 0
97'7 41*7
01*5 43*0
01*0 4"*0
9V3 45*5
8 J *4 47*1

95*8 51*3
9 r 4 47*0
W7‘4 53*4
94*5 67*8

l < '0**7 0 **0
9 4*0 55*8

72 8

76 'it 
79 0 
78 3 
78'k: 
78-6 
7 /-3

76'4
76 • 
70*» 
7 5 >  
??*5 
71*9

77-4 
75 6 
78*8 
75*4
?8.-a
74*2

77'3
76*5
70 6 
74*7 
74*“> 
72*

74*0
72*3
76-6
7**6
72*6
71

74*7
71'8
72'8
73*1
73-4
60*4

77 3 
78 '8  
8'»-0 
7 7 ?  
70-7 
76*1

October..

86-2
77.
7 0 0
84'*
82*0
82'0

88*2
83
8 6 4
87-2
»4*U
83*4

83" 
83 i 
87> 
8 re 
85*" 
8i*;

87-t 
36 0 
87-3 
87'0 
*7 8 
86 3

91*0
8 >*4 
87' 
b7*5 
87*u 
86 0

02-:
9 O' 
80 3 
89*8 
,*8'3 
90'o

93'4 
8 VS 
0 )'3 
89-3 
80 ' I 
80 '8

07
8V5 
83 '6  
88'2 
87*2 
87*6

90'
81'
86'0
84'3
83*8
8i*0

41‘6 
34'8 
3 VO 
38'*
3  2*2 
32'4

45'6 
3 8 3  
40*6 
40 3 
34*8 
33*o

47*7
41'7
4L*o
42*6
38*0
37'0

54 '8
52*3 
56'3 
53*8 
50'7
4 VO

4 2 8
39'4
40-'*
40M
38'o
37 '0

62*9
54.1
56'6
60'3
50*0
5S’8

63*2
61*6
64 '-
64 '3
64*3

67*4
6 4 1
0V7
65*8
65.9
64*8

72*5 
71*6 
70 4 
71*0 
71*6 
70* l

6 4*6 
64*8 
04*6 
64'5 
6 Vo

48*8 72*1 
48 '3  67 2 
43- ) 04*0 
40*3 66*7 
44‘ « 67*0 
33 8  7o*9

41*0 
38’8 
31*3 
36* t 
34 '0  
31*4

37'8 
3 5 0  
83*3 
31*2 
3V8 
36*4

60*3 
64-3 
0 *1 
62*9 
03* 
66*1

68*7* 
61*8 
59*7 
01*7 
59 8
0o*2

39 0, 65*9 
3»V7 59'3
34*0 
34*8 
28 8 
20*8

6.3*0 
60* <5 
53*0 
01*1

92*T 44 4 72*0 
88-3 47 8 06 '7  
88*7 45 '2  65 '0  
9 2*01 4U 3 70*9 
W4'4i 41-5, 60-3 
90 8) 39'0: 00*0

o r  Ttirt words “ ta li’ 
m ean si in ply th a t the  
flood.

and “ good” fo llow ing th e  years  g iv en  ab o v e  
h S 4 r6 g a te  orop for th e  y ear  nam ed  w as fu ll or

The rainfall averages are as follows :
J u ly . A u g u s t . S ep tem b er. O ctober.

R a in 
fa l l .

D a ys
r a in .

R a in 
fa ll .

D a y * i 
r a in .

R a in 
fa ll .

D ay.'
r a in .

R a in 
fa ll .

D ays
r a in .

4*09 14 2 '53 9 1*80 5 2-91 8
0*07 15 2*19 7 4*90 8 1*90 0
5*40 1 1 4*C0 13 1*58 5 1* 4 3
5*40 1 2 4*3? 1 2 . 5*29 1 1 5*97 8
3*96 1 0 7 5 4 1 2 5*20 9 0*05 7
0*54 14 3 91 8 3*74 7 0*58 3

6*98 13 5*27 1 1 2*53 4 4*18
11*30 U 3* 1 8 7 1*89 5 1*19 5

5*02 9 8*17 13 2 * 0 1 4 1 * 2 0 3
7*15 19 8*45 15 0-75 7 4*48 0
3*20 1 1 1 1 * 2 0 15 5*14 9 4*40 8
0 * 1 0 14 4*75 14 4*82 8 0*44 3

0*31 1 2 7*71 IS 3*44 0 8*76 6
7*31 1 0 3*08 1 0 1*72 5 0*89 5
5*0 i 1 2 7 'S l 15 1*53 5 1*17 4
9*10 15 0*98 1 0 5*22 .8 4*29 5
3*51 8 7*42 1 1 3*98 7 3 38 3
5'09 1 1 5*10 H 5*02 7 0*48 2

5*48 13 7*06 1 0 1 2 * 2 0 1 0 5*82 1 0
8 * 83 17 5 55 1 2 5*04 14 3 53 8
8*73 19 4*64 14 5*90 14 2*b3 0
9*30 2 2 7*50 19 1 0 * 1 2 17 4*78 8
4*03 14 7*78 18 0 * 0 0 1 1 4*r2 H
b‘94 14 5*53 17 10*19 2 1 3*11 8

5*00 9 0*95 13 1*13 4 1*43 5
7*00 1 0 2*71 8 1*99 6 2*19 5
4*81 1 2 5 42 1 2 1*41 0 2*42 5
4*50 15 0*73 18 2*71 9 3*43 4
2*70 1 2 0*52 14 7*61 9 4*88 6
8*80 1 0 8*65 17 2*58 5 1*33 3

2*67 1 0 5*69 8 1*7? 0 3*93 7
2*77 9 1*65 8 3*45 8 7*07 8
5 '70 1 2 3*38 13 2 * 1 0 8 3 32 3
6*27 1 1 5*50 13 2*54 7 1*36 3
2*60 1 1 4*02 9 2 * 2 0 0 2 '5 l 8
7*01 14 3*92 1 1 2*74 5 1*34 4

5*35 8 5*90 1 0 0 * 1 1 2 1 * 0 0 4
2*04 4 3*25 5 1*80 4 3 52 5
3*93 1 1 4*03 1 1 0*37 3 1*90 3
5*77 8 5*03 9 3*30 0 0*84 2
3*38 7 2*94 7 4'40 0 0*79 2
8*73 14 4*73 1 1 1*70 3 0*50 2

2*37 6 2*82 0 0*83 2 2*50 4
2 * 0 0 6 1*79 0 3*33 7 2*77 7
0*90 15 3*50 1 0 2 *o6 5 1*50 0
5*02 9 4*02 1 1 2*30 7 2*09 3
3*37 7 1*07 0 4*04 8 1*55 4
4*02 1 1 4*09 1 0 2 * 0 0 2 3*32 0

4*65 1 2 2*43 9 0 * 0 0 1 0*84 3
5*09 13 1*37 5 3*19 0 1*44 5
7*00 1 0 1'70 8 4*18 5 1*95 5
4*33 13 3*05 1 0 2  82 6 0*39 3
3*22 1 1 4*00 0 0 * 2 1 3 2*04 4
0*44 1 1 3 '14 1 0 3*29 0 0'37 2

1*25 4 2 2 4 7 2 * 0 2 8 8*54 0
3*20 8 1*44 4 4*01 7 5*05 9
2*55 5 1*80 5 1*74 0 3*27 5
2*75 0 6 0 3 1 2 3*22 7 0*78 3
0*99 2 3*25 7 1*54 2 0*3-i 1
1*64 5 5*37 9 A-91 3 4*10 8

Rainfall Averages.

N’r t h  Ca r o l in a .
1807 ...............
1800 (g o o d ).
1895 ig 'io d ) .
1894 ( fa l l) .
1893 (g o o d ).
1892 (good). 

SOUTH CAROLINA.
1897 .......... .............
1896 (g o o d )..........
1895 (g o o d ) ..........
1894 ( lu l l ) ..............
1803 (g o o d ) ..........
1802 ( g o o d ) . . . . . .

6JSOKGIA.
1807 .....................
1890 (g o o d ) ..........
1895 (g o o d ).........
1894 ( fu l l) ............
1893(g o o d ) ..........
1 9 2 (g o o d )..........

Fl o r i d a .
1897 .......................
L890 (g o o d ) ..........
1895 ( g o o d ) . : . . . .
1894 ( fu l l ) ............
1893 (g o o d ) ..........
1892 (g o o d ) ..........

ALABAMA.
1807 ........................
1890 (g o o d ) .........
1895 (g  >0d).........
1804 ( fu l l ) ............
1893 (g o o d )..........
1892 (g o o d )..........

Lo u is ia n a .
1807 ........................
18W0 (g o o d ) ..........
1895 (g o o d ) .........
1894 ( u l l ) ............
1893 (g o o d )..........
1802 (g o o d ) ..........

UISHIS8IPPI.
1807 ........................
1896 (g o o d )..........
1895 (g o o d ) ..........
1894 ( fu l l ) ............
1893 (g o o d ) ..........
1892 (g o o d )..........

ARKANSAS.
1897 .......................
1896 (g o o d )..........
1895 (g o o d ) ..........
1894 ( fu l l ) ............
1893 (g o o d )..........
1892 (g o o d )..........

Te n n e s s e e .
1897 .......................
1 8 9 0 (g o o d )..........
1895 (u ‘>od)..........
1894 ( fu l l ) ............
1893 (g o o d )..........
1892 (g o o d ) ..........

rEX\8.
1897 ........................
L890 (g o o d ) .........
1895 (go  >d)..........
1894 ( f u l l ) ............
1893 (g o o d )..........
1 8 0 2 (good) .
ggp* The words " f u l l” and “ good,” aoo v e  in-~> .u imat uo a g g reg a te  

or f *r r.hn vear w as full or flood
Shipping News.—The exports of cotton from tbe United 

States the past .week, as per la te s t  m a i l  returns, have reached 
455,61'! bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. W ith regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total bales.
N ew  Y o rk—To L iverpool, per steam ers C oleridge, 9 1 7 —

N om adic, 2 ,3 9 6 ........................................................................................ 3 ,313
To H ull, per steam er H indoo, 5 9 6 .................................................... 596
To M anchester, per steam er Sirius, 2 1 1 ........................................  211
To Loudon, per steam er M egantie, 6 6 1 ..........................................  661
To H avre, per steam er La G ascogne, 926  up land  and 140

Sea I s la n d ..................................................................................................  1 ,066
To Dunkirk, per steam er, A laddin , 1 5 0 .........................................  150
To H am burg, per steam ers A rcadia, 3 0 0 ___P alatia , 4 0 0 . . .  70 0
To Oporto, per s team er Peninsular, 5 0 0 ........................................  500
To Lisbon, per steam er P en in su lar , 2 5 0 ........................................  2 5 0
To T rieste, per s  earner Picqpia, 2 0 0 ..................... ..........................  2 00

N ew  O rleans—To L iverpool, per steam ers H om er, 2 ,4 6 4 . . . .
Orion, 5 ,4 7 3 ___Riojana, 1 1 ,7 3 9 ......................................................  19 .676

To H ull, p er steam er N ordkiu, 1 ,0 0 0 ............................................... 1 ,000
To Dublin, per steam er G lonarm  Head, 2 ,6 4 9 ............................. 2 ,6 4 9
To H avre, per steam ers tiendi, 9 ,0 0 0 -----R ydal H a ll, 7 ,5 7 7

... .Y o r k sh ir e , 7 ,8 2 6 ...................................    24 ,403
To Brem en, tier steam ers A ustra lia , 5 ,1 4 5 ___Q ueen M ar

garet, 7 ,4 0 0 ___Vala, 6 ,8 3 4 .......................___________________  19 ,379
~  ' 1 -  ’ • " 3 7 4

3 ,450
To H am b u rg , p e r  s te a m e r  L in d isfa rn e . 374.
To B arce lo n a , p e r  s te a m e r  J u a n  F o rg as , 3 ,4 5 0 ..........................
To G enoa, p e r  s te a m e rs  J u a n  F o rg as , 1 ,6 0 0 ___M ontebello ,

5 ,369 . . .P e r s i a n  P r in c e . 5 ,0 4 3 .......................................................
To T rie s te , p e r  s te a m e r  M ira m a r, 3 ,0 6 0 ........................... ............
To N ap les, p e r  s te a m e r  M o n teb e llo , 200  ............................ .........

G alveston’—T o L iv e rp o o l, p e r  s te a m e rs  A vona , 8 ,2 5 5 ___Bell-
ag io , 9 ,5 8 4 ........C ap e lla , 7 ,5 7 6 .........D ru m m o n d , 7 ,7 1 3 .........
G len d o w er, 6 ,7 1 3 ___Ida, 4 ,6 9 4 ................................ ......................

To M an ch este r, p e r  s te a m e r  K e n u e tt ,  1 ,5 8 7 ...............................
To H a v r . , p e r  s te a m e rs  B en c ro y , 6 ,716  . .D e p tfo rd , 6 ,097

___D rum elz ie r, 8 ,255  —  T ro p ea , 9 ,2 5 1  U rsu la  B rig h t,
9 ,5 3 9 ...................  .......................................... ...................................

. U lv e rs to n ,

1 2 ,012
3 ,060

20 0

44 ,535  
1 ,587  .

To Brem en, per steam ers Treasury, 7 ,421.
7 ,6 8 5 .. ..................................................................................

To H am burg, per steam er E ndsleigh , 1 6 9 .....................
To Rotterdahi, per steam er Zylplia, 4 5 0 ..............i .........

Mo b il e—To L iverpool, per steaine- V erax, 3 ,7 2 9 .............
P e n s a c o l a —To Liverpool, per steam ers D unottar, 7 ,387

Leonora, 3 ,8 7 3 ............................................................................ .
To Bre ueu, per steam er Oberon, 4 ,8 9 8 ................................

S a v a n n a h —To L iverpool, per steam er B aron  D ouglas, 5 ,896
up lan d  and  1,558 Sea Island ...................................... ...................

To H avre, per steam er A tlan tic , 5 ,456  up land and  150 Sea
Isla n d . .................................................................................... ........... . . . .

To Brem en, per steam ers A eolu s, 3 ,8 8 0  ...C a s t le  Eden,
4 ,875 ...D r o t, 3 ,6 5 0 .. . .O la f  Kyrre, 8 ,1 5 6 .................................

To H am burg, per steam er A eolus, 8 5 0 . ........................................
To R otterdam , per steam er Tliyra, 2 ,6 0 0 ................... ; .................
To A ntw erp, p er steam er T liyra, 6 ,2 7 4 ..........................................

39 ,858

15 ,106
169
450

3 ,729

11 ,260
4,898

7 ,4 5 4

5,606

20 ,561
850

2 ,600
6 ,274



November 27, 1897, | THE CHHOMICLE, 1035
S a v a s s a h —<<?*nctuded )— Total hales.

T o  B a rc e lo n a , p e r  ste a m e r  G r o U b s u i ,  0 ,5 1 0 ............................... . 0 ,5 1 0
T0( G e n o a , p e r  ste a m e r  W y b rh lg e , 6 ,1 9 1 ............ ...........................  6 ,1 9 4

C h a r l e s t o n —T o  L lv e r n o o l.  p e r  su< stners c .i ir i t e r a r .  5 ,506  u p 
la n d  a w l  1 0 -  a ls lt tu d ___ G obelin , 6 .0 0 1  u p l m i l  a n d  17 8
Sea ....... it.m ire. 6 ,7 0  ? <ii;> anti a n d  1 5 .Sea  I s la n d , 17,5i>9 i

T o  M il Belle tter. ■>• i - t - - i t m -  r  A u reu k i, 5 .2  -  j. ............................... 5 ,1 8 3
T o  B re m e n , o . r  s tea m ers  A r io n ,  8 , j  17 ------A cra u tn o o r , 6 ,6 9 0

M ai,. • 50 ..................................................................................................  2 3 ,7 3 7
W X L M iW w N —IV  G iv orp  io l, l<-r st *am -t A u o a m l.i l - .  1 1 ,8 2 3 . . .  1 1 ,8 2 8

T o  B rem en , p er  si- v ite r  > 1 2 .1 4  i............................................ 1 2 ,1 1 0
K O B *O iat—T o  H auiO nrit. p e r  ate u u e r  A ltm a n . 70*>.......................... 7 0 0
N b w t o k t  N e w s — X o L iv e r p o o l ,  p e r  s te a m e r  K a p p a Iia n u oa k ,

9 0 0 ......................................  .............................................................................. 9 0 0
T o  H om b u rK , p e r - 'e a r n e r  A iO n u o. 1 0 0  . . .  .................................  1 0 0

Bo s t o n —T o  G H e fp o o G  P er s te a m e rs  C o r in th ts . 1 ,0 7 0 ___ i l ie h t -
g a n , 6 2 2 ___ P W P u le lp U a n . 3 8 5 .....................     2 ,0 6 3

T o  H u ll ,  p e r  s tsB tce r  L e p a n to , 5 ...........................................................  5
T o  Y a rm o u th , p e r  s te a m e r  B o s to n . 175 ..........................................  1 7 5

BjU-TW OttK—T o  L iv e r p o o l ,p»-r s te a m e r  Ve>Uitnore, 3 ,3 4 5 ............. 3 , 3 1.5
TO B rem en , p e r  s te a m e r  D re sd e n . 2 ,2 1 9 ...........................................  2 ,2 1 9
T o  A ro  -.v-i-rp. p e r  s tea m er  A e u n o r ,  1 9 8 . ...........................................  196

t e u x i n i u - t e  L iverp 'R tl, p e r  s ts iu n o r  In d ia n a , 8 2 8 ............... 5 2 6
T o  A n tw e i  p . p e r  s te a m e r  S w iL sstia tu l, 2 0 0  ................................ 2 0 0

3  a s  F r a n c is c o — r<> J a p a n , p e r  s t e a m e r  C o p t ic ,  2 ,7 7 6  ................... 2 ,7 7 8

T o t a l ....................................... ................................................................. . . . . . . 3 5 5 , 6 1 3
T h e  p a r t i c u l a r s  o f  t h e s e  s h i p m e n t * ,  a r r a n g e d  i n  o u r  u s u a l  

f o r m ,  a r e  a s  f o l l o w s .

Q renf

ffo i- S p a in ,  
Ittihd U ’titf, 

4  Bel- in * " S a m

N ew  Y ork . 
N . O^eaMki. 
G a lv e s to n ,

M m  miu ,.
8avau*ii»ti
C n u M ^  
W U m liigt’ii NovfoXk. * 
N>*S N e«  s Bottoa.... Baltlniore. 
t tr f la d e lp ta  
Bum Wtmst..

M r i t n . P ru n e * . met a*/. g im n . tr tii!.*§£., fm p tia ..B rn lm . TakU
4 ,781 1 .2 1 6 7(hl 0 5 0 . . . . . . 7 ,r  47

2 3 ,1 2 3 2 4 .4 0 3 1 0 ,7 5 3 1 8 ,7 2 2 ____ T __ ___ _ 3 0 .2 0 3
3o. y . i J 5 .2 7 J 4 5 0 1 0 1 .7 0 5

3 ,7 4 9 . __ . . . :<,729
1 1 .2 6 0 M 1M ,..... ___ _____ 1 0 ,1 5 s

7 ,4 5 4 2 t .4 (  t 8 .3 7 4 13,0*14 . _____ 5 0 ,3 4 0
2 2 ,8 $  i 2 3 .7 3 7 4 0 ,6 1 9
1 1 ,3 * 8 12 ,11  ) . 2 3 ,9 6 0

7 0 0 70 S
0.KI 1 0 0 1 .0 0 0

2 ,0 6 8 455 2,2-13
9 ,8 4 5 2 ,2 4 9 i m 5 ,7 9 0

52 6 giro 72 6
. . . . . . • — — *• ******* 2 .7 7 6 ****** 2 ,7 7 9

.3 4 ,2 1 0  7 1 ,0 * 3 x-x’ .XO 9 ,7 2 0 3 2 ,0 7 0 2 ,7 7 0 175 3 5 5 ,0 1 3
Below wo add the elmmn&H this week of vessels carrying ' 

cotton from. United States ports, bringing our data down to 
the latest dates.
Q A L r m m x —T o  tA rtsrpm d—S m .  Oca.?*, 7 3 3 3 .  * * * N ov. I t  - i

tientau, 0.1 At; T, ft. Th»mi**«o, 9.153-...N ot. 24— \ 
B& sfitm t s : s l i  . . . .N o t , tt3—-8tg»*m*)ni J a c o b  B rig h t, ;
f'J$MH Tr$f»"*U, ‘i i —Stihijasftr K ttttta fd rtlt 4 ,8411.... 1
I t e r .  tB ^Shsaoexit # |r# » a*  |

T d  fJsfil— .-1J5S-—*SS*ŝ ,aa*.Tr I k lb f i i k # .  1,43-&.
T o  ftreca^a— A mf L  0*430: p trm p to o . C M ltd ..... s 

N o r. 2 3 —S te a m e r  C fe te ld , . . M u t ,  S t u m e r  SU venlal® . j
7 .235.

T o  H aatbarsc—N«v, i n — ( t er nMf t t a,  1 ,500  . . . .N o v .  2 0  ~ j 
S tea me r Cotoiieii . s 43.

Mb w  Tr«> Li t c 2 3 —St e a me r *  0 ra f te m a » . 9 ,400 ; \
M aO rltene, t / i o 7 . N or, J a m a ic a n , 0 ,017  . Styx.
24—Sfecmmer M o sa rc io  2 2 * 0 2 5 ... .N tjr .  2 A -S te a m e r  W eat .

L i v e r p o o l .—  B y  c a b l e  f r o m  L i v e r p o o l  w e  h a v e  t h e  f o l l o w -  
n ?  s t a t e m e n t  o f  t h e  w e e k 's  s a l e s ,  s t o c k s ,  & c . ,  a t  t h a t  p o r t .

.Vos. 5 . ‘ V o s. 12. V ov. 19. V o s . 26.

3a ie s  o f ih e  w e ek ............b a le s .
O f w ilio tie x p o r te r s  to o k . . .  
0 7  w h ich  s p e c u la to rs  to ok .

Sa, f-a A m e r ic a n ............ ...............
A e tn a  e x p o r t ...............................

6 3 .0 0 0 1 71 ,000 
2 ,200  3 ,700  

300 1,200 
58,000! 66 ,000 

7 ,000  4,000 
es.OOO 84 ,000 

4 19 ,900  429 ,000
3 35 .000  311 ,000
140.000 97 ,000  
124 .000 ; 86 ,000
30 0 .0 0 0  3 39 ,000
29 8 .0 0 0  3 36 ,000

72 .000  
2 ,500  
1,000

67 .000 
9,000

81.000
505 .000
411 .000
167 .000
143 .000  
3 -4 ,0 0 0
3 52 .000

61 ,000
2,100
1 ,600

56 .000  
6 ,000

81 .000
5 83 .000
465 .000
115 .0 0 0
1 27 .000
3 59 .000
3 37 .000

T o ta l s to ck —E s tim a te d ............
Of w hich  A m e ric a n —E s tm ’d

T o ta l im p o r t o f th e  w e e k ........
O f w h ich  A m e ric a n ................

A m o u n t a f lo a t..............................
O f w h ich  A m e ric a n . .......... ...

The t o n e  o f  the Liverpool market f o r  spots and f u t u r e s  
each day o f  tire week ending Nov. 38 and the daily closing 
p r i c e s  o f  spot cotton, have been as follows.

S p o t.  S a t ’d a y .  \ M o n d a y . T u e s d a y . i i T h u r s d ’y F r id a y .

M a rk e t , t iu  buyers' G ood 
1 :1 5  F. M. \ i favor, ; dem and. Steady. H ardeu’g,

G ood
business

done.
Quiet,

M id .G p l ’ ds. 3 q  3 H 3M 3 B 3M 3 >4

S a les ..............  1 0 .0 0 0  1 2 ,0 0 0
E p e o .A e r p  I.OOO 1 ,0 0 0

1 0 .0 0 0
1 ,0 0 0

10 ,0 0 0
50 0

1 2 ,0 0 0
1 ,0 0 0

8 ,0 0 0
5 0 0

F u tu r e s .
M a rk er  ) at Qttlet a“  

i «  S *JtU de- partial It 
1 .4 5  1 . Hf| i eifije. ; l *04 dee.

Steady at 
l-»*t d e 
cline.

Steady at 
partially 
1-0* dec.

Easy. Quiet.

v t |M a rk et , ( Q uie t a n d , n „ . A. 
4 , F. M. \ steady, ; ^ ,s JU Steady. Quiet. QiUBk Quiet,

The prices of futures a t Liverpool for each day are Riven 
below. Price* are on tb ■ basis of Uplan Is, Law Middling 
clause, unless otherwise stated.

PIT" The p rices  are g leea  in  pence a n d  t i l th s .  Thus.-  3 63  m e a n s  
3  6 3 -646  , ttnel 4 01 m ea n s  4  1-646.

.Vnr. 2 0  to 
.Vue, 28,

s i a u  M » n .

I 2 h
F .M .

1 1:4x5 
P. M. P . M.

4  :
P. M.

T n c » ,  W e d .  T h a n , !  F r l .

1:45 4  1:45 4 1:45 1:45 4 
p . m . i1. w.

S o v .-m iic r .. 
H ov.-D  e e . . . ,
D e o .-J a n ___
J a n . - F t 'b ___
F eb .-M eh ,. . .  
M o h .A n rt! ..  Aprtl-May.., 
M a v -J m ts . ..  
J u n e - J a ly .. .  
J a ly - A u g . . .  
A u g .-S e p t. .. 
S ep t,-O ct—

i «r. <t.
3 11 3 11 
3 0318 69  
3 09  3  ct* 
3 08 3 OS 
3 03 3 09 
3 10 3  09 
3 11 3  11 
3 12 3 12 
3 14 3 13 
3 14 3  1 S 
3 15 3 15

</. d.
3 12 3 12 
:» 10 3 10 
3 0»  3  or. 
3 09 3 09 
3  10 3 10 
3 10 3 10 
1 11 3 12 
3 13 3 13 
3 14 3 14 
3  l '  3 1* 
3 16 3 16

d. • d . d .
3  12 3 13 3 13 
3 00 3 10-3 11 
9 00  3 09 3 10 
3 09  3 09 3 10 
3  09  3 10 3 10 
3  10 3 10 
3 1 1 3  12 
3 12 3 13 
3 13 3 1-1 
3 15 3  15 
3  15 ,3  16

d.
2 12

d
3 11

3 0 9  3 09 
3 09  3 08 
3 08  3 08 
3 0013 C9 
3 10 3 09 
3 12-3 11 
3 13 3 12 
3 1 1 3  13 
3 1.V3 14 
3 1513 16,

d .
3 11 
3 09 
3 09 
3 08  
3 09 
3 09  
3 10 
3 1 1  
3 13 
3 14 

15

4,956.
T o  M a t N ot . 2S—S team er*  Hid*. % 807*: W h ite h a ll ,  5 ,705.
T o  H a ll—N o r, 19—6  lea rn e r Vlelofii*, ___Nor. 20 —s te a m e r

H o ra tio , 3 450
T o No t ., 110—SlUnm**# I»ea-. §^4#’X
T o  B rtm o ti—N»>y, V lttoria., 7 ,$ 7 8 . . . . No t . 2 1 —S team er

_ E itro p a , 4 4Wt.,
T o BoI4#'p*ii»fii;— ~ i —M tm n w r  *%|fo«*.# 7*KK 

8 4 V v s n \ ' f - I » Hr * «. ; N<*
No t . 2«—#t«4ro*'fa l i n r u t i f .  io . iu o  l a n d  itH l Soai l^ la n tl

T o  I I  % n O a r < — N o r .  2 0 - 8 1 *  » t i e r  B u i p r o o ,  2 , 2 5 0 .
8atrx.*wf»?K —To M y* '̂|»ooI— <»n*. 2--*- -8t*- M it-r A vm iraore , 5 ,2 0 0 . . . . .  

N o t . 23— jit. R e m iu t ,  T N 'H .
T o  U o i r p M l - H u r .  2 1 —S t*  441*0 r  L i n  w o o d ,  2 . 8 9 7  u j t l u t u l

a ii4  0 5  S**n I -
T o  11*0*0 ,t— N o r. 24'---siefti*ie:r O i t a  *il P a le rm o , 9 ,387.

W tu t  ts©-r*><*—T o B om i *.i*—iSfnr. 23—itoa ino .r K notaoH l, 7 ,521 . 
HOKFOLK—Y** —  — N o r. 2-2— —  —  20 *.
Bk>fTo«—T o  Llv*-f|*o«i—N or* 19—8 t»  iinor«  UoiftuMbniUk, 8 H ; R o m an , 

1 4 1 0  -. .No t . 22—8-1 » ' ^ | a m o f e ,  7 1 8 . . , .Nov*. 2 3 —S team o r 
AroibiO-in, 8 ,3 1 0.

T o  H a ll—N or. 2 2 — Ont i i r i o.  9.) i.
B JkLTUtf« R f c — T o N o v .  2 1—S t e a m e r  O o r t n o ,  5 0 0 .

T o H a v re —Not* 19— S team o r BmnU*. 280.
T o  II  & ratio r g —N o f. 19—S t u m o r  A drift, ,500.
T o  K o t tw la m  —N o r. $ 3 —S te a m e r I f a ^ a t te *  808,

P a 11,a nK t p a i  % —To L iverpoo l— Nov. 29—Sleftm or B e i f r n t a d ,  4 5 0 .
T o  A B lw e m —Noir. 22—3,teftm cr T e a a s r l r i in ia ,  100.

Sj&AYtw:—■'To J a p a n —Mot, 19—S te a m e r  R iojitn  M k m ,  4 ,985.
B e lo w  w e  g i v e  n i l  n e w s  r e c e i v e d  t o  d a t e  o f  d i s a s t e r s  t o  

v e s s e l s  c a r r y i n g  c o t t o n  f r o m  U n i t e d  S t a t e s  p o r t s .  See.
W t* xo w  H-M.L *%Oftiaef (Br.K  fr«»a N ew  O rleao%  a t  H a v re , w ith  8 ,225 

h a te s  n t  e.-Agon. re p o rt#  w h ile  a l  m%  a  t im  b ro k e  o u t oti b o a rd  in  
No. I  bold- T he  Iam h m  a p p a r e n t ly  b een  extifigaishe*!.

<Br h  from  l la l r e s tn i i  fo r  f irem en , w ith  6 .216  
tm im M  oof to n , p u t  in a t  K ey W m t.  Nov. 25. w ith  c a rg o  on  lire. 
A *arv**y I* be ing  he ld . C arg o  b u rn in g  f o r  tw o  d ay s .

Cotton freights a t  N e w  York the p a s t  w e e k  h a v e  b e e n  
as follows.

M alar Mm*, Tues. W td n ts . Thiers. F r i.

U v e rp o « i.a « k « d .4. H , H e H i r*« ; % *
H a v r e . . ............... m » 3 5 1 351 35 t j 3 5 '
B t  m m m t . .. .. .. .. .. . d $$* 351 351 351 3&f
B itB lairK  .. .<*.. (i: 301 30 301 301 : 301
A m ate  rd f tin ........ 3-5 f 35* 3 5 i 35! u 351
Revftl, v. HatnK> j l r 4S> 491 4§f I 48 '

!>•» V, H a l). d. 4;§f 4Bi 48! 4a t o 481
A A 39! &W 391 391 & 39!

iMwcm j L 40 f m \ 4 6 1 40! ; 401
T r tm t* . . . . .  ... .. . d 7m %® T32 7as
A ttlw ^rg j.... ...... ..dj; * \ * » « i'%* ; »«4
OU etit.T . A&tw’pf,4.( l-V 1%. If* , 1 &0£

C en t#  £t«. t $>ii* 20 0  lb s.

B R E A D S T U F F S .
F r i d a y , N o v e m b e r  2<i. 1807.

The home trade buyers have given only indifferent atten
tion to the market for wheat Ibttr and the export trade has 
been quiet, as the demand has been limited to a moderate call 
from the West Indies and South America for the low grade 
winters. Mills, however, have shown no disposition to 
hurry bnrinass, particularly as the values for the grain have 
held steady, and prices have been fairly well maintained. 
City mills have b en steady, iiye flour has had a limited 
sale at steady values. Buckwheat flour has had a better 
sale at steadier prices. Demand for corn meal has been quiet 
and prices have shown an easy tone.

The speculative dealings in the market for wheat futures 
have been on a moderate scale only, but as a resalt of firmer 
foreign advice*, accompanied by some buying orders and a 
fair export trade, prices have scored a moderate advance, 
although a continued heavy movement of the crop in the 
Northwest has made many of the trade show extreme caution 
in their operations, Saturday there vrtii a quiet but steady 
market. Monday prices weakened slightly under reports 
on the statistical position and the large movement 
of the spriag wheat crop. Subsequently reports of 
fair purchases for export steadied the market and prices 
improved, Tuesday there was an advance of in
response to stronger foreign advices accompanied by fair 
baying orders. Wednesday the tone of the market was fairly 
Arm and prices fdosed %(<’ %c.. up for the day, as foreign ad
vices were again stronger and there was buying for foreign 
account. Thursday was a holiday. To day there was a 
fairiy active market and prices advanced sharply in response 

to stronger foreign advices accompanied by buying orders 
and on a good export datiund. The close was firm at an :ul- 
vwice of t-\Y<*l;idc. for fc«e toy. The spot market has been 
fairly active, exporters being buyers. The close was firm, 
The sales included 300,00 ' bushels for export at $101t£for 
No. 2 red winter f.o.b. afloat, $1 05:>4 for No. 1 hard Mani
toba f.o b. afloat and ungraded winter and spring on private 
terms,
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Sat. M on. Tues. Wed. T h u rs F r i
,c. 97 97% 98% ; 100%
.c. 97% 97% 97% 98% d 100%

97% 97% 98 98% V 10038
93% 93% 94*6 94% K 96

DAILY CLOSING rlllCES OF NO. 2 BED WINTER WHEAT.
Sat.

N ovem ber d e liv e ry ........c. 96%
December d e liv ery .......e.
J a n u a ry  d e liv e ry . ........c.
M ay d e liv e ry .................... c.

Only a small speculative interest lias been shown in the 
market for Indian corn futures, and prices weakened slightly 
immediately following our last report, in response to weaker 
advices from the West, where longs sold to reilize profits. 
Subsequently prices made a fractional recovery, following the 
advance in wheat, and on a demand from shorts to cover con
tracts, stimulated by fairly large purchases by exporters. 
Advices from the West, however, reporting free offerings 
from the country had a tendency to hold the market in check. 
To-day the market was firmer on an active export business 
and in sympathy with the advance in wheat. The spot mar
ket has been active, as exporters have been buyers. Their 
purchases to day were 350,000 bushels No. 2 mixed at 33% @ 
35%c. f. o. b. afloat as to time of delivery.

DAILY- CLOSING PBICES OF NO. 2 MIXED COEN.

N ovem ber d e liv e ry .......c.
D ecem ber d e liv e ry ...... o.
M ay d e liv e ry .........

Oats for future delivery have been quiet, and prices have 
gradually weakened in response to easier advices from the 
Western market where selling by the elevator people and real
izing sales by longs weakened prices. The crop movement 
has been fairly heavy, and there was a moderate increase in 
the visible supply, which also had an influence against 
values. To-day the market was quiet but steady. Exporters 
have been fair buyers in the spot market, and their purchases 
to-day were 21,010 bushels, including No. 2 white clipped 
c. i. f. New York on private terms. No. 2 mixed in elevator 
26%c. and No. 2 white at 29c.

DAILY CLOSING PBICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. T h u rs . F r i.
,c. 32 32% 32% 32% 32%
.0. 3 1 ^ 31% 3134 31% 'd 32

343i 34^4 34% 34% w 35

Sat. M on. Tues. Wed. T hurs . F r i .
D ecem ber d e liv e ry .. . . . .c .  2 5 ^ 2534 25% 25% 25%
F e b ru a ry  d e liv e ry __ ...0 . 27% 27 2634 23% £■4t-4 26

Rye has had only a limited sale, and prices have weakened 
slightly. Barley has been moderately active and steady.

The following are closing quotations:

P i n e .............................$2 75
S u p e rf in e .......................... 3 00
E x t r a ,  No. 2 .................. 3 40
E x t ra ,  No. 1 .................. 3 40
C le a r s .................... 4.15
S tr a ig h ts .........................  4 40
P a te n t ,  S p r in g ........  4  90

P a te n t ,  W in te r ___$4 SO @5 20
C ity  m ills, e x tra s  5 50  @5 60 
R ye  flour, su p e r ila e  2 70  @3 25 
B u ck w h ea t f lo u r .. .  1 4 0  @ 1 5 0  
C orn  m ea l—

W este rn , e tc .......... 1 70 @1 75
B ra n d y w in e  .

FLOUR 
@2 95 
'a) 3 15 
* 3  75 
@4 10 
@4 50 
@5 00

, .  w @5 80  .........  ...........  . _ .
[W heatHorn- in  sack s  se lls  a :  p rioes  be low  th o se  fo r b a rre ls .]  

GRAIN.
W h eat— o. e.

H a rd  D u lu th ,N o .1. 1035s® 1053s 
R ed  W in te r, No. 2. 100%® 101%
H a rd  W in ter,N o .2. 983s® 100%
N o rth e rn , No. 1 . . .  101% ®  103%

O ats—M ix’d ,p e rb s h . 25% ® 27%
W h ite ......................... 27  @ 33
No. 2 m ix e d ............ 26% ® 27%
No. 2 w h ite .............. 29  ® 30

1 80

C orn , p e r  b u s h — o o.
W este rn  m i re d .............31 @35 %
No. 2 m ix e d ........ ........3'2i4®35%
W este rn  Y ellow ............33  @35
W es te rn  W h ite ............. 33 @35

R y e -
W este rn , p e r  b u sh  . . .5 0  @54
S ta te  a n d  J e r s e y ..........51 @54

B arle y —W e s te r n ............42 @53
F e e d i n g . . . .............. . . . 3 5  @36

’ F o r  o t h e r  t a b l e s  u s u a l l y  t r l v e n  h e r e  s e e  p a n e  1 0 0 9 .

T H E  D R Y  G O O D S  T R A D E .
N ew York, Friday, P. M., N ov. 26, 1897.

The market this week has shown very little change from 
the conditions noted in last report. The attendance of buyers 
has been moderate and the week has been broken into by the 
Thanksgiving holiday. Orders from the South have again 
been the chief support to business for quick delivery, and it 
is evident that trade there has improved materially during 
the past two or three weeks. Colder weather should have a 
stimulating effect upon business in other sections of the 
country, and a decided development of demand is looked for 
with the coming month. New and lower quotations are ex
pected on leading makes of bleached cottons and on some 
staple lines of prints, which will, it is expected, contribute 
towards this result. Meanwhile the tons of the cotton goods 
market continues very dull and much irregularity in prices 
is its chief characteristic. Sellers get no support from the 
market for raw material and the majority of toem have lib 
oral unsold supplies to contend with. At Fall River business 
in regular print cloths seems to have come to a standstill, 
not a sale being reported for two weeks. The woolen goods 
division of the market continues very quiet but firm in tone.

W o o l e n  G o o d s .— The weather has been more favorable 
recently for the woolen goods business, but so far has had 
very little effect on the demand at first hands. The orders 
coming forward are still limited in numbers and for small 
quantities. Both staple and fancy woolens and worsteds for 
men’s wear in light weights continue firm in price with 
hardly an exception. Business in new heavy-weights for 
the fall of next year is occasionally reported, but no goods 
are shown openly yet. Satinets are firm, with some fair 
orders for new goods reported. Cotton-warp cassiineres 
quiet. In overcoatings and cloakings sales have been on a 
limited scale at previous prices. Flannels and blankets inac- 
tive but firm, Dress goods quiet throughout, hut prices 
maintained.

Domestic Cotton Goods.—Tne exports of cotton goods 
from this port for tha week enling Nov. 22 ware 8,342 
packages, valued at $301,463, their destination being to the 
points specified in the tables below :

N ew  York, to Nov . 29.
1897. 1896.

Week. S ince J a n .  1. W eek. S ince J a n .  1.

G re a t B r i ta in ................... ......... 53 3,991 57 3,296
O th e r  E u r o p e a n ....................... 9 3,002 16 2,617
C h in a ............................................. 2,903

2,235
1,350

110

104,744 ! 
15,414 
2 >,396 
18,129 
13,731

1,568 88,946
5,548

29,065
15,290
11,492

A ra b ia ........................................... 512

W est Tndies................................. 324 167
M ex ico ......................................... 113 3,104 33 2,459
C e n tra l A m e ric a ....................... 114 7,176 316 9,180
S ou th  A m e ric a ......................... 915 42,202 605 46,595
O th e r  C o u n tr ie s ....................... 216 4,707 55 3,764

T o ta l ....................................... 8,342 238,599 | 3,359 218,250
C hina , v ia  V an co u v e r* ___ 16,166 38,595

T o ta l ...................................... 8,342 254,765 3,359 256,845
* F ro m  N ew  E ngland , m ill p o in ts  d ire c t.
The value of the New York exports for the year to date 

has been $9,358,294 in 1897 against $9,655,803 in 1896.
The home demand for brown sheetings and drills continues 

dull. Bids for quantities are noted occasionally, but they 
seldom result in actual business, buyers being too exacting. 
The export demand is dull. Prices are very irregular and in 
favor of buyers. Business in bleached cottons at first hands 
has been limited, but jobbers are selling fair quantities at 
cut prices. Agents are expected to make lower quotations 
shortly. Denims are dull but prices unchanged Ticks, 
plaids and other coarse colored cottons inactive and irreg
ular in price. Wide sheetings and c tton flannels and blankets 
slow of sale and prices unchanged. Kid-finished cambrics 
e isy and slow sellers. Merrimack indigo bine prints re
duced to llg'c., being the only change of the week in the 
prints. Staple ginghams continue dull at previous prices. 
Finer dress grades and napped goods in fair request for 
spring. Print cloths unchanged at 2 5 16c. for extras, but no 
business doing. Odd goods in moderate demand and easy to  
bay.

1897. 1896 . 1895.
S  ock o f  P r in t  Cloths— Nov. 20. N o r. 21. N or. 23.

A t  P ro v id en c e , 64  sq u a re s . 44 0 ,0 0 0  4 0 7 ,0 0 0  9 7 ,000
A t F a ll  R iv e r , 64  s q u a re s .  73 9 ,0 0 0  860 ,0 0 0  40 ,0 0 0
A t F a ll  R iv e r, od d  s iz e s . . . 78 2 ,0 0 0  9 4 5 ,0 0 0  69 ,000

1894. 
N ov. 24 .

47.000 
5,000

81.000

T o ta l  s to c k  (p ieces). . . .  1 ,9 6 1 ,0 0 0  2,212,000 203,000 133,000
F o r e i g n  D r y  G o o d s .—Business in foreign merchandise 

has been dull in all seasonable lines and prices very irregular 
under clearing up conditions. Orders for spring have been 
moderate in dress goods, silks, linens, etc., and without 
special feature.
I m p o r t a t i o n *  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d  g

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 25, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follow s:
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S tate and  C ity H t f f i v r m m .

TERMS OF SUBSCRIPTION,
T h e  I n v e s t o r s ' S u p p l e m e n t  w i l l  h e  f u r n i s h e d  without 

e x t r a  charge t o  e v e r y  a n n u a l  s u b s c r i b e r  o f  t h e  C o m m e r c i  a l  
a n d  F i n a n c i a l  C h r o n i c l e .

T h e  S t a t e  a n d  C i t y  S u p p l e m e n t  w i l l  a l s o  b e  f u r n i s h e d  
with* u .‘ extra charge to e v e r y  s u b s c r i b e r  o f  t l i e  C h r o n i c l e .

T h e  S t r e e t  R a i l w a y  S u p p l e m e n t  w i l l  l i k e w i s e  b e  f u r  
n i s h e d  w i t h o u t  e x t r a  c h a r g e  t o  e v e r y  s u b s c r i b e r  o f  t h e  
C h r o n i c l e .

T h e  Q u o t a t io n  S u p p l e m e n t , i s s u e d  m o n t h l y ,  w i l l  a l s o  b e  
f u r n i s h e d  w i t h o u t  e x t r a  c h a r g e  t o  e v e r y  s u b s c r i b e r  o f  t h e  
C h r o n i c l e .

T E R M S  f o r  t h e  C h r o n i c l e  w i t h  t h e  f o u r  S u p p l e m e n t s  
a b o v e  n a m e d  a r e  T e n  D o l la r s  w i t h i n  t h e  U n i t e d  S t a t e s  a n d  
T w e lv e  D o l l a r s  i n  E u r o p e ,  w h i c h  i n  b o t h  c a s e s  i n c l u d e s  
p o s t a g e .  ____________

Terms of Advertising—(Per inch space.)
O ne t im e . .................................. .. * 3  5 0  | T h re e  M o n th s  (13 tim e s ! . .$ 2 5  00
O ne M o n th  I* 11 00  ! S ix  m o n th -  (26  t im e s ) . .  43  00
T w o M o n th s  tS U m e s i . 18 0 0  I T w e lv e  M o n th s  (58 U n a 's ) . 58  0 0

T h e  a b o v e  berm # fo r  o n e  m oult* a n d  o n w a rd #  a re  fo r  BtmwUms o a ra s .

Connecticut.—The Sew Savings Bank Late.—la our edit
orial columns will he found an article setting oat the changes 
made in the matter of the investments of the savings institu
tions of Connecticut by a law passed by the Legislature of 
that State last June.

Council muffs. Iona.—Bond Litigation —J. J. Shea 
recently petitioned Judge ftreeo asking that the city officiate 
be enjoined from issuing Rev more warrants or paying any 
of the indebtedness incur red since 1884- Mr. Shea claims 
that the present bonded Indebtedness w far in excess of the 
legal limits and that the City Treasurer is daily ! -tying war
rants In excess of the limit. Mr, Shea'* ; < iitiOfl contains a 
statement of the debt t*»utd since the beginning of that year. 
He asks the Coort to s e p a r a t e  the bonds into two classes, one 
containing those which the Court may declure legal and the 
other thoee illegil, and to enjoin the city from paying the 
bonds contains i in the latter class,

Denver, P o l .V< m .—W« Irare received the following 
letter from William li. Taylor, secretary Board of Public 
Works, relative to the resolution recently adopted by the 
City Council requesting the Board to re, ointnend the issu
ance of l> >itds tor the acquirement and mmatenanee of a 
water works system t

D e c a r t m >n  c o f  P i  b i j f  W o r k s , # 
Denver. Col, Nov. 20, 1805. j 

WT Ham B, Dana Comjxtny. Sew York City, ,V. Y :
• • Gknt!.!■ u rx—Your* of the 11th insf. reiative to 

00ft of water bonds of this city is received. In reply will say: 
"The City Council recently adopted a resolution requesting 

the Board of Public Works to recommend to the City Council 
of the City of I) over the passage of an ordinance to provide 
for the acquirement and maintenance of a water system and 
supply, bv and for the said City of Denver, and also request 
itur the Board hr recommend the passage of an ordinance pro
viding for the issuance of bonds by the City of Denver, in 
such SHOW and amounts as shall be necessary, for the purpose 
of obtaining the necessary fund* with which to acquire and 
maintain such water-works plant and system : the total of 
said bonds not to exceed the amount of f4 5WJ OOin all. Said 
bonds to Iwar interest from the date of issuance at a rate not 
to exceed i t  per annum. Upon receipt of this resolution from 
the City Council the Board replied as follows, the letter being 
addressed to the City Clerk of Denver :

S tb—Y»n r  l a t t e r  o f th e  l i t b  I n s t . n eeo m p itn y liix  th e  c e r tif ie d  
c o p y  o f re s o lu tio n  a d o p te d  by  Mu* (Jity C etm cii am i aJjpnwl a n d  a p 
p ro v e d  b v  th e  M ay o r r e la t iv e  to  th e  v e x a tio u s  d e lay *  in  a r r iv in g  a t  
» ju s t  a n r i  e q td ts e le  s e t t le m e n t  o f  w a te r  r a te  ch arge* , e tc .,  lsa» been
rer.A vw l

T h is  B o ard  tins u n d e r  cm w id e ra tlo n  aevnrn l p ro p o s itio n s  re g a rd in g  
tile  w a te r  p la n t  f o r  th e  ,-Hy, a iu o u g  -hern a  p u rc h a s e  o t th e  e x is t in g  
p la n t ,  p r o r M e l  U c an  he h a d  on  „ufi*fac(ory te rm * .

W e a re  p ro m ised  a  p rice  when th e  s o il  re g a rd in g  w a te r  r* tea . now  
p e n d in g  l»  th e  D is tric t C o u rt, ahull h e r e  b eeu  tr ie d . I t  Is u u ru n d r r -  
e a i s i f 'V  th iti fhe  q u e stio n  o f ra te *  '.vili b e  s e tt le d  'h y i b e  L o ttrta . A s 

r, a s  Are cap  v.*u Uf r  o u rse lv e s  me to  th e  b e s t  p o l ic y  to  ho p u rsu ed , 
i t  once  by  su b m it l o r  un  ,-r,ll:i.im  < fo r <h‘- iippi** '.il o t

th e  C<"mc!:.
** I expect it v  ill he some little time yet before the pending 

water suit shall have been conclnded.
“ Yours respectfully,

"W illiam H. Taylor, Secretary.” 
Kansas City, Mo.—E r r o r  o f  S ta te m e n t  —It appears that 

the statement to out Dane of Xovemher 13, saying that the 
Park Fund certificates, series B and C, awarded last July to 
The Travelers' Insurance Company of Hartford. Conn., aro 
the subject of a suit, is incorrect. We have received a letter 
to that effect from Air. 8. C. Durham, the counsel for the 
Insurance Cotnpanv, and also a letter on the same sabject 
from Mr. D. J. Had, the counsel for the Kansas City Board of 
Park Commissi ners. Mr. Hsff's letter we print herewith, 
as the statement in our issue of the 13th was based on com
munications that hid passed between us and him.

T in : MitSDAT ( f i l l ,  H m tri., > 
N kw  Yo r k , N ot , 2 0 ,1 8 0 7 . j 

m t i n r  ‘ - ' r ' k a *  a n d  P i n a n t t a l  t ' h r n n i r U
I>f. ir  - u  -M y  a tte n t io n  w»4 d irec ted  to  » s ta te m e n t In y o u r issue  

(tf N o r; 1 3  w  f b«  e ffec t th a t  i  tutd tufernsect y en  t h a t  th e  p a r k  F o n d  
»• e tn it le s ,  p iireb a je d  bp th e  T ra v e le rs ' I n s u ra n c e  Co. from  th e  c ity  o t

K a n sa s  C ity , M o., w e re  th e  s u b je c t o f l i t ig a tio n . T h is  is  n o t tru e , a n d  
! 1 d id  n o t iu te u d  so  to  s ta te  in  m y  l e t t e r  to  you . T h e  e ase  w h ich  w a s  

a rg u e d  in  th e  S u p rem e  C o u rt Ocr. 12 w as th e  ease  o f th e  N o rth  T e r
race  p a rk  a n d  h a s  n o th in g  to  do  w ith  th e  se c u r it ie s  p u rc h a s e d  by t h e  
T ra v e le rs ' In s u ra n c e  Co., a rid  th e s e  l a t t e r  s e c u rit ie s  a re  n o t, n o r  h a v e  
th e y  been , th e  su b jec t or l i t ig a tio n  in  a n y  w ay , a n d  co u n se l do  n o t  
co n sid e r th a t  th e  is su es  in v o lv ed  in  th e  N o rth  T e rrac o  c a s e  in  a n y  w a y  
affect th e  v a lid ity  o f th e  se c u r it ie s  k n o w n  a s  se r ie s  B a n d  C, P a rk  
F u n d  c e r tif ic a te s  of K an sa s  C ity. W ill yo u  k in d ly  c o r re c t  th e  m a t te r  
in  y o u r  n e x t  Issue. Y o u rs  tru ly ,

D. J .  H ate.
In explanation of the mistake pointed out in the foregoing, 

it seems proper to say that it was evidently the result of a 
misunderstanding all around. Mr. Haft', under date of Octo
ber 30, wrote us (in response to an inquiry we had addressed 
him) saying that the “Park Fund certificates referred to in 
my (fate) previous letter are now the subject of a suit,'1 &c. 
As our last “ previous letter” from Mr. Haff had been 

written July 14, and as the subject of that letter related to 
the certificates sold to the Travelers'Insurance Company, 
we supposed the reference was to that issue of certificates. 
The letter printed above, however, makes it plain that Mr. 
Half had in mind a totally different issue of certificates, 
namely the North Terrace park certificates, and that it is 
these latter which are the subject of litigation,

Omaha. Nob.—Correction.—The item in last week’s Chron
icle in regard to the bringing of an injunction to restrain the 
city officials from issuing anymore warrants, &i., related 
to Council Blntf-, not Jo Omaha. Mr. A. G. Edwards, Treas
urer of Omaha, in answering an inquiry from ns, based on 
our supposition that the suit was against Omaha, said : 
“Such a proposition has never been heard of and would not 
be entertained official]v. The facts are that steps are being 
taken to fund on standing special fund warrants dated prior 
to January 1, 1825, which are bearing 7v. Default, repudi
ation or evasion in payment, of any legal obligation of the 
city would he voted down.”

Bond Proposals and Negotiations this
week have been as follows:

Abilene, Kan.—B o n d  S a t ’ .—The State School Fund Com- 
I missioners on November 12, 1827, purchased 812,0.0 <5, re
funding bonds of this city. Securities are issued to refund a 
like amount of 0 City Hall bonds that mBust December 13, 
IM)7, Pm  - t. • irt- state that the city will refund an addi- 

; t ion at $8,000 bonds, if it can secure them from their 
present holders.

Alabama. — Linpomrit Loan.—The amount recently bor
rowed by the State was $loo,'<oo »od not $108,003 as reported. 
The loan was negotiated in anticipation of the collection of 
taxes. It bear- interest at 4 percent and is payable 03 days 
from Nuvtmi.i. r 15,1*1)7, The taxes on property become due 
on or before J*unary >. and to meet the appropriations the 
Governor is anthemed andex the Statutes to make temporary 

! loans not exceeding Alt 0,<8 0 at one time. The money was 
advanced by the American Exchange National Bank of New 
York, the fiscal agent of the State, and was used in payment 
of the Hilaries of teachers of the State public schools.

Annapolis, Md.—B a n d  Election —An election will be held 
December 15, 1 51)7, to vote on the question of issuing $30.00.) 
bonds lot its present indebtedness of about $17,COO and for 
contemplated improvements in streets aud sewers.

A ppleton, IV i s.—Tern>torary Loan.—The city has negotiated 
a short time loan of $18,000 with local banks. We are ad
vised that the city does not intend to issue bonds for some 
tim«. Bonded indebtedness is $34,000.

As bur.' Park, N. J .—Bowl Election.—On November 3 J, 
1887, an'election will be held to vote on the question of re
funding outstanding water bonds at a lower rate of interest.

Athens, N. Y.— Correction.—We reported last week that 
this village had sold $20,00-) bonds as 53s pier cents at par. 
Onr item should have read ; Athens has sold $2,000 bonds, 
due one bond (or 8400 on November 1. 1*93, to 1002, inclusive, 
to the Hudson Savings Institution as Mg par cents at- par.

Baltimore. Mil. - Band Sate. —Confirming the report of 
the sale of A' 87,300 city stock, as stated in the Chronicle 
last week, we have received the following from Win. F. 
Store. City Register:

“ The city of Baltimore has sold $.0,400 of the $0,000,000 
public improvement 1940 loan and $487,5u0 of the
$4.003,000 8} G 1943 loan,‘through a broker at prices and on 
dates named tielow:

nun*— 
October 01U 
Octtjhvr ftn ,

ISM.Si—
September 27fct». - 
0 © f f t t * ® r . . . . .  
October iMh —  
O ctober
JM unm rl* ih  .... 
! November i th . *. 
N ovem ber 5th .. 
November I5ih..

§13.f0O
7,400

fSb.iOO
10,000
l <1,000 
10,500 
20,000 

2t5,O0r> 
5. AtHl 

154,000 
40,000

m

t i n  7,500
“ The interest on the first named loan is payable January 

and July at the Merchants' National Bank of Baltimore, and 
the latter March and September at the National Exchange 
Bank of Baltimore.” In addition to the above sales $23,400 
of the 1945 loan and $174,000 of the 1940 loan were taken by 
the Finance Commissioners for the sinking funds.

Bangor (Yan Bnren County), Mich.—Bond Election—An 
election will he held D cember 14, 1887, to vote on a proposed 
issue of $11,000 water works bonds,
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Bedford (Village) Ohio.—Bond Offering — Pro, osals will 
be received notii 12 m. December 2i, lt-97, by GeorgeS. 
Smith, Clerk, for $1,MX) o% refunding bonds. Securities are 
in denominations of $30i'. dated January X, 1898. with inter
est pavable semi-annually. Principal matures $30u yearly, 
beginning January 1, 19 '2. Bonds are issued pursuant with 
Section 2701, Revised Statutes of Ohio, and authorized by 
ordinance passed November Is, ’897.

Berlin, N. H.—Note Sale.—On November 13, 1897, the citv 
placed with the Berlin Savings Bank & Trust Co. §15,0 0 
notes at par. They were issued to refund outstanding notes.

Bethel, Me.—Bond S a le—The following are the bids re
ceived November 20, 1897, for the $30,0 0 4% refunding and 
funding bonds:
W o o d b u ry  A M o u lto n , P o r la n d . .  103 27
G . A. K ernaM  & C o , B o s to n ......... 103*25
S w an  & B a r t le t t ,  P o r t l a n d ........... 103*14
M a so n , L ew is  A Co., C h icag o ....... 102*80

K. C. S ta n w o o d  & Co.. B o s to n . ..102*60 
S t r e e t ,  YVykes & Co., N ew  Y o r k . .102 59
B e th e l  S a v in g s  B a n k  .....................10 *
F o r s o n . L e a c li  &  C o .. N ew  Y o rk  .101*30

Bonds were awarded to Woodbury & Moulton and mature 
$1,000 annually beginning January 1, 1903. For further par
ticulars see C h r o n ic l e  la«t week, p. 994.

Big Rapids. Mich.—B o n d  Offering.—Proposals will bo 
received until December 0. 1897, by this city for $5,OCO 
water-works refunding bonds. Bidders are ton ame the rate 
of interest. Securities will mature in 1911, and interest will 
be payable at the Old National Bank, Grand Ripids, Mich.

Bosque County, Texas. Bond Heiemption —This countv 
has paid $2,000 of court-house bonds held by the school fond.

Bowling Green, Ohio.—Bonds Proposed.—At a meeting of 
the City Council cn November 15 1897, an ordinance provid
ing for the issuance of $10,100 5% refunding bonds was intro
duced.

Boyle County, Kv.—B i  n d  News.—In reply to our inquiry 
relative to the bonds recently voted for the purchase and 
maintenance of pikes. Mr. F. N. Lee, County Treasurer, says: 
“ It will take about $40,000 bonds to purchase the turnpikes in 
this county. The Fiscal Court has not yet agreed on the price 
to pay for road3. They meet again on Friday, November 26, 
and are likely to settle the question. I think they will issue 
20-year 5# bonds.'’

Buena Vista, Col.—Bonds not Awarded.—The $30,000 6 
per cent 10 to 15-vear refunding bonds offered by this city on 
November 12. 1897, were not awarded, as only one bid was 
received, that of S. A. Kean, Chicago, at par less 1 per cent 
commission* A full desciiption of the loan will be found in 
the Chronicle of October 23, 1897.

Buffalo, N. V.—Bonds Proposed.—The City Council has 
under consideration a resolution authorizing the issuance of 
$20,(00 bends for the purchase of hooks for the public 
library.

Cambridge. Mass.— Bond Sale.—On November 20, 1897. 
the $176,(00 3 }0  bonds were a warded to Lee, Higginson & 
Co., Boston, at 1(4'70. Following are the bids:

$20,000 $11,000 $20,000 $75,000 $50,000
P a v in g S tre e t C lay W a te r Charles
L ‘ a n . L o a n . L a n d . L oan.

M ason . L ew is A Co.. C h icago . .101*79 101*80 102*81 103*67 106*01
H o ra c e  >. H o rn e r  A Co., B o s to n .1 0 1 ’41 101*41 101*93 102 41 104*31
B lo d g et. M e r r t t  A Co.. B o s to n . 102*1.'6 102*1*50 103*17 104*043 H)fi 22
P a rk in s o n  A B u rr , B o s to n . .. 101*703 101*703 102*715 1 (-3*437 1 5*117
r  a rso n . L e a c h  A Co., N ew  Y ork .101 '55 10»'55 102*55 103*13
Rudo>nh K le y b o lte  A O  .. X. Y .10172 101*72 102*37 103*00 104*50
J o s e . P a r k e r  A Co., B o s to n  .. 101-71 101-71 102*41 102*94 104*635
W h a n u  ,v S e h b  s in g e r ,  N . Y .. .101-37 101*37 102*65 103*51 105-34
A d arn s  A Co., B o s to n ................. .101-917 101*917 102*777 103*537 105*287
L e la u d . T o w le  A Co.. B oston . 101-54 101*54 102*36 102*91 104*51
Pi. H . H ollin s  A Col, B o s to n .. . lOs-009 102*009 102**31 103-541 105-451
E s ta b ro o k  *  Co.', B o s to n .......... . 102*011 102 041 103*041 103*897 106*095

F o r  th e  E  t i r e  I s s u e .
L e e , H in e in w m  A Co.. B o s to n . . .  101 -70 i N . w .  H a r r is  & Co., N ew  Y o rk .,  l o t -07 
J .  «  . L t n g s t r e e t  *  Co.. B o sto n .lO i-2 7 3  I I I .  L . D a y  & Co.. B o s to n ............. 103’S37

Bonds mature as follows: $20,000 paving loan bonds ma
turing October 1. 1907; $11.0(0 street loan bonds, maturing 
November 1, 1907; $20,000 clay land loan bonds, maturing 
November 1 19:2: $75,000 water loan bonds, maturing No
vember 1, 1917, and $50,000 Charles River improvement loan 
bonds, maturing November 1,1937. For further particulars 
see Chrc n i c l e  last week, p. 994,

Cherokee County, Iowa.—Bonds Bedeemed.—It is stated 
that the county has paid $12,(On of its bonded indebtedness 
during the past year.

Chicago, 111.—Bonds Authorized.—The ordinance passed 
October 25, 1897, by the Citv Council authorized the issuance 
of bonds to refund the bonds maturing as follows:
$100,000 I f  b o n d s  m a tu r in g  J a n u a r y  1. 1898.

7*  b o n d s  m a tu r in g  J u ly  1.1898.
100,000 T i  b o n d s  m a tu r in g  O c to b e r  I. 1898.
©8,000 7% b o n d s  m a tu r in g  J a n u a r y  1, 1899.

Bonds will he .issued as old ones mature.
Clallam County (P. O. Port Augeles, Wash.) School Dis

trict No. 7 —Bond News.—In  the Chronicle of October 9, 
1897, we stated that this district was offering its $21,600 
twenty-year funding bonds for outstanding warrants. A. B. 
Dorsey, County Treasurer, informs us that thus far warrants 
have been deposited with him only sufficient to exchange for 
a $1,C00 bond, but that the bond has not yet been issued. 
Bonds as originally advertised were to bear not more than 
o f interest.

Cleveland, Ohio.—Bends Proposed.—The School Council is 
considering the question of asking the Legislature to author 
ize the issuance of $300,000 bonds for the erection of two new 
high schools.

Cochise County, A riz .- News.—W e  have received (he fol
lowin'.; from O. Wentworth, Treasurer, regarding a report in 
one of the papers that the county was considering the refund 
mg of ns outstanding 1% bonds: “No bonds are to be issued 
by this county. We are paying off our old horde lOH every 
year and they are paid promptly, as also is the interest.”

Colorado Springs. Col.—Bids.—Following are the bids re
ceived November 17, 1897, for $40,000 water works bonds, 
$25,Oi 0 water refunding bonds and $35,000 water extension 
bonds:
E  H  R o llin s  .V Sons. B o s to n  j  ?75  OfO w a te r  B o n d s .............■ u u l l ln * «  S0D6' Bofctou............ j 2 5 , 0 0 0  r e f u n d in g  b o n d s ..
YV. J .  H a y e s  & S o n s , C le v e la n d , w h o le  I s s u e .......................................

( $40.' 0 0  w a te r - w o r k s  b o n d s .
D ie tz , D e n is o n  A P r io r ,  C le v e la n d  < 2 5 . 0 0 0  r e f u n d in g  b o n d s

( 3c,000 e x te n s io n  b o n d s . .. 
N. W . H a r r is  & C o , C h ic a g o , w h o le  is s u e ..................................................

M a so n , L e w is  & C o.. C h ic a g o ............{

C. H . W h ite  A Co.. N ew  Y o rk , w h o le  is s u e  ......................................
T h e L a m p r e e h t  B ro s . C o .. C le v e la n d , w h o le  i s s u e .......................
W .  P .  B o n b r ig h t  & C o ., C o lo ra d o  S p r in g s . w h o le  i s s u e ..............

\  $40,000 w a te r - w o r k s  b u n d s ,
S easo n g o o d  & M a y e r , C in c in n a t i . .  < 25,000 r e f u n d in g  b o n d s ___

( 35,000 e x te n s io n  b o n d s . . ..

G eo . K. F e r n a l J  & Co., B o s to n ........ J $75,000 w a te r  b o n d s ..............
I 25,000 e x te n s io n  b o n d s  ..

Prem. 
$1,075 00 

275 00 
. 2,925 00 

800 00 
400 00 
500 00 

. 1,903 60 

. 1,217 53 

. 132 87

. 1,250 00 
864 00 
803 00 
102 50 

33 50 
85 00 

. 1,566 00 

. 259 00
F i r s t  N a tio n a l  B a n k ,  C o lo ra d o  S p r in g s , w h o le  Issu e , p a r  a n d  o t h e r  c o n -  

•  L le ra tio n s .
S. A . K e a n , Chic? g o .  p a r  le>s 2% c o m m iss io n .
As stated in the Chronicle last week, bonds were awarded 

io E. H. Rollins & Sons.
Columbus, Ohio.—Bends Authorized.—The City Council 

cn November 15, 1897, passed ordinances authorizing the 
issuance of $5,500 4% Broad Street improvement bonds to ma
ture September 1, 1902, and $1,500 4% Wall Street improve
ment bonds to mature September 1, 1907. Above securities 
will be in denominations of $5( 0, dated September 1, 1*97; 
interest will be payable March 1 and September 1 at the City 
Treasurer’s office.

Bunds Authorized.— On November 22,1897, the City Coun
cil authorized the issuance of $3 0,000 bonds for an electric- 
light plant. The bonds will not be issued at once, but only 
$68,18'), the estimate of the Director of Public Improvements, 
of the amount required to build a plant. Bonds will be at 4% 
and mature 30 years from date of issue.

Cortland Village, N. Y.—Bond Sale.—The village has sold 
$2,987 60 4% 3-year refunding bonds to the Cortland Savings 
Bank.

Dayton, Ohio.—Bonds Proposed.—A resolution has been 
adopted by the City Council instructing the City Solicitor to 
draw a bill to be presented to the Legislature, authorizing 
the issuance of not more than $6,900 bonds to meet a de
ficiency in the funds of the Board of Health.

Bond News.—City Comptroller J. E. Gimperling writes us 
that the bonds to be redeemed by this city on December 1, 
1897, are as follows: $5,000 Sewer District No. 1, issued De
cember 1, 1890; $12,0' 0 Sewer District Nos. 2, 3, 4, o and 8, 
issued December 1, 1893, and $34,000 various street paving, 
issued December 1, 1893. All the bonds bear 67 interest.

Denver Col.—Bond Call.—Paul J. Sours, Treasurer, has 
called for payment at his office, December 18, 1897. the fol
lowing bonds and warrants; Funding bonds of 1881, Nos. 239 
to 244 inclusive. Capitol Hill Sanitary Sewer District No. 1, 
bonds Nos. 124 to 129 inclusive. Downing Avenue Sanitary 
Sewer District No. 4, bonds Nos. 1 to 4, inclusive. Nine
teenth Street Paving District No. 1, bonds 57 to 6 ' inclusive. 
Thirteenth Street Sanitary Sewer Refunding Warrants, Nos. 
58 to 71 inclusive Funding bonds are in denominations of 
$1,0' 0 and the remaining issues $509 each. Upon request of 
holders of the above bonds warrants, if made 10 days before the 
expiration of call, arrangements will he made for payment 
at the Mercantile Trust Co,, New York City.

Duluth, Minn.—Municipal Ownership o f W ater P lant.— 
The Duluth Gas & Water Company has accepted the city’s 
offer of $1,250,000 in 4 f bonds for the purchase of the com
pany’s water plant. The struggle has lasted over 10 years; 
the company asked $2,100,0(0 for its plant in 189 L It was 
forced to accept the reduced figure because of the threat of 
the city to build a municipal plant.

Dunkirk, N. Y.—Bond Sole.—The city has sold at private 
sale to D. F. Madigan about $2,COO street improvement 
bonds.

East Cleveland, Ohio.— Bond Election.—At the election to 
he held in this village on December 3, 1897, to vote on the 
issuance of $20,0' 0 water and $5,( 00 lighting bonds, a prop
osition to issue $1( 0,( 00 s • ver bonds will also be submitted.

Ecorse, (Mich.), School D istrict No. 1 —Bond ta le  and  
Litigation.—The district has sold $5,000 bonds for the erec
tion of a new school building. On November 15, 1897, Judge 
Hosmer granted a temporary injunction phohibiting the issu
ance of the bonds. Press reports state that the money has 
already been paid to the district by the purchasers, ana the 
trustees have made a payment on the school site.

Erie (City) Pa.—Bond Call.—The Sinking Fund Commis
sioners have* called for payment January 1, 1898, at the office 
of the City Treasurer $26,0(0 bonds, Nos. 265 to 304, both 
inclusive, of the issue of January 1,1887. These bonds mature 
January 1, 1907, but are subject to call after January 1,1897. 
Interest cn above bonds will cease January 1, 1898. Bonds 
are in denominations of $500 each.

Eniden, III.—Bonds Defeated.—We are advised by C. E. 
Short, Clerk, that the issuance of $3,500 water-works bonds 
has been defeated and not authorized, as stated in last week’s 
Chronicle.

Englewood, N. J.—Temporary Loan.—The city has bor
rowed-$5,000 at !}${ in anticipation of the collection of taxes.

Fairfax, (V illage) Renville County, Minn.—Bond Sale — 
Following are the bids received September 24' 1897, for the 
$4,( 00 6'. bonds awarded to Cliff W. Gress, Caunon Falls, 
for $4,173 58:
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CHITW, G r a s * .O in n o n  F a t!* . . f  1,17$58 j W. H . W e lc o m e , G r a n i te  F a l ls ,
S t a te  Savins:*  B iia k . S r. P a a J .  4 ,1 7 2 0 © I Minn ... ......... . . .  . . .$ * .1 0 0  00J. B>. Cietfhom A Co., Mia ns- | E, W. Past & San, St. Paul,... $.•■$.* 00

......  i ..
i Jam  i “ Q alia w a r ..  . . . .  . . . .  4.000 00

Binds mature Goober 1.1907. For farther particulars 
see Chbosjcle August 28, 1897. p. 3-2.

Faribault I Minn.] School District.—Bond News.—We are 
advised by E. R. Clements. President School Board, that they 
have applied to the State for a loan of §16,000 to be used in 
erecting a rehool building.

Farmington, X. H.—Bon l Qfftrinq—Proposals will be re
ceived until 13 :m. December 4. 1897, by the Selectmen for 
§58,070 4s in.20-year refunding bonds. Securities are in de
nominations of §50 >, dated January 1. 1897. with interest 
payable semi-annually. A  certified check for 4, of the amount 
of the bid must accompany proposals.

Farnnm (Neb.) School District.—Bonds Voted. —The dis
trict recently voted to issue §2,0(0 bonds for enlarging school- 
house.

Flushing School District No. 7, College Point, X. Y.— 
Bond Offer inf] —Proposals will be received until 8 p, m. De
cember 9, 1897, at the Popjxmhnsen Institute, College Point, 
for §20,000 1 gotd bonds. Securities are in denominations of 
§509, dated November 1C, 1897; interest will be payable May 
16 and November 10 at the Flushing Bank, Flushing, N. S'. 
Principal matures §2,50a yearly beginning November Hi, 
193". A certified check for §1,000, payable to F. R, Clair, 
Treasurer, must accompany bids.

Goring t \  <:b.) Irrigation District.—Bom l Offering.—Pro- 
pwals will tw receive 1 until 10 a m. December 14. 1897. at 
the office of the board til directors* Fred W. Eaderiy. Pres- 
dent.i for the full i-wu- or any portion in excess of $fo.(>u) of 
§115,0 hi bonds of the district.

Hempstead 1 nloa Free School District No. 14, Hewlett*. 
X. X.—Bond Offurinff. -Propwab will t>» received urn it 8 i». u, 
December 2. 1887, bv Thomas Spragu*. Chairman of the 
School Tras!,--h. for §10 500 5> bonds. Securities are in de
nominations of $525. interest payable annually on December 
1 at the Franklin Trust Co,, Brooklyn. Principal matures 
one bond yearly on December 1 from 188s to 1916, inclusive, 
and the- last one September 1, 1917. A certified check for 5i 
of the amount bid, payable to Thomas Sprague. Chairman, 
must accompany proposal*. District has no bended indebt
edness. Assessed valuation of district is §2 >0,0 0. Popula
tion about 1,501

Houston, Texas.—Bond Election,—An election willbe bold 
Nov. 29,1897. to v. to on»heqneslkm of the issuing of not more 
than $100,000 bonds for tb** erection of an electric light plant.

Bond* Authorised —On November 82, 1897. tbeCitv Council 
authorized the,issuance of 450.00< 5 percent 4 iyear bonds 
for the purpose of paving streets and constructing severs

Diibharil County f P .<>. Park Rapids|, Minn.—Bon l Elec
tion.—-The matter of issuing bonds for o new court house, we 
are informed by Mr, Ferdinand Muetb-r, County Auditor, will 
ho brought np at the next general election—that is on No
vember 8ih of next year.

Huntsville (City U Ala.—Bond Offering —Proposals will lie 
receive*! until December 1, 1897. by E. R. Matthews, Clerk, 
for §l*i,fit > y bon !-. Securities are doted Dxwmber 3, 1897. 
and mstare December 1. 1917, Interest payable Juno 1 and 
December 1, both principal and interest being payable at the 
Mechanical Bank, New York City, A certified check for 5 
of the amount of the b Is must accompany pr jposvls.

Hutchinson, Knn.—Bond Bite.—The city has sold §23,0 0 
8j 80 year funding bonds. Securities are part of an issue of 
§55,00 >, of which §33,WW wore taken by the State Permanent 
School Fund, as reported in the Caaosict,® October 10. 1897.

Independence (City). K m .—Bond News.—Mr. J. B. Un
derhill, Clerk, advises ns that the§85.0005'.- 20-year refunding 
bonds, if issued, will go direct to the Udder- of the old 
bonds, which bear interest at 7v.

Kern County (P. 0. Bakersfield). Cal. -B onds Voted.— 
On November 9. 1897, by a vote of 660 tv 100, the county 
authorized the issuance of §235,0004< i i  gold refunding bonds. 
These bonds will mature 1-ln annually from 1908. In reply 
to our Inquiry concerning the issue, Mr. B. A. Hayden, Coun
ty Auditor, says ;

‘•Replying to your letter of recent date inquiring as to the 
refunding proposition now before the Board of Supervisors 
of this county, would state that an election was held on the 
9th which carried almost unanimously. Some 80 days ago 
the Board entered into a contract with Trowbridge & Co. of 
Chicago to t *ke this issue at par. the amount being §235.- 
000, drawing P if. Yesterday injunction proceedings were 
commenced by J. J, Mack, a local banker, tv prevent this 
contract from being carried out. Ia case the injunction 
holds if is likely that the bonds will be offered fur sale to 
the highest bidder,"

Laclede County, Mo,—Bond (Jolt and Issue. —The county 
has called for payment February 1, 1898, at the Third Na
tional Bank, St. I ,mis, $53,000 57 bonds issued June 8, 1888. 
The Issue amounted originally to §72.< 00, but a portion of the 
debt has been paid, and the count? is now issuing §55,00 J 4% 
bonds to refund those cal kid for payment.

La Grange. Kin,-B o n d  Offering.—Proposals will be re 
ccived until December 10, 1897, by this city for §6.00 ) 5? 
bonds for the erection of an electric-light plant. Securities 
Will mature in 1917 and interest will toe payable semi-annual
ly at the First National Bank. Chicago.

Lamar. Me.—Bond Sole,—Following an the bonds received 
on November 2Q. 181*7, for the £15,000 7 5*80 year bonds of 
this city:

_ Pffo tiu  fi. | p™ mutm
V ratejne-L,Go..*l8?601TrewbrHee& Co..Caioaeo....... *2500

)<!7.r" 4 '" 'lLV " 1 Cii-I-MKU.... 107 00 ] Parson, L . ,,, t & Co , CbluiMvi., P a r .
lv .I .T :ore»r , JeffersonC ity ,M o. 125 00 1 First Xat. Bank, P o n a se . W is.. Par.

Tiw securities are issued to satisfy a judgment against the 
city iu favor of the Lamar Water & Electric Light Co. and 
were awarded to this company.

Lee Comity (III.) lu iet Swamp Drainage District.—Bond 
News.—We are advised by J. Little. Treasurer, that the sale 
of about §50,00) bonds to Mason, Lewis & Co., Chicago, re
ported in the Chronicle November 6, 1897, has not yet been 
consummated, owing to a technicality. Mr. Little says: 
“ There are technicalities existing which may forfeit this 
sale, the outcome of which remains yet to be seen,” but “it is 
presumed that the bonds will soon be issued." Securities, if 
issued, are to be at 6.;, maturing in instalments beginning 
about 19 >5.

Lew Isb ii rg. 11. la .—Bond Offering.—Proposals will be re
ceived until 12 m. December 0,1897, by B. F. Harlow, Mayor, 
for not less than §12,00 > 6: bonds for the erection of water 
works. Securities are in denominations of §300, dated Jan
uary 1, 189S. and mature one-half in ten years and one-half 
in twenty years from date of issue. Lewisburg has no in
debtedness now. Assessed valuation is §124,070, actual 
value §763,< 00 Population about 1.100,

Lincoln. Neb.—Bond News.—City Treasurer M. I. Aitken 
writes us in repiv t.> our inquiry regarding the press report 
I which we quoted in tj>e Chmxicle of November 18) that 
the citizens nai voted to issue bonds for funding the water
works debt, that the “city does not contemplate issuing 
auv bonds for any purpose at this time."

London. Ohio - B ind Offering.—Proposals will be received 
until 12 M. December 17. 1-07. by John D. Redden, Village 
Cl-rk, for one b a d  for §1,000. Band is issued for electric- 
bght purposes, pursuant to Sections 2835 and 2837 of Revised 
s  -vines of Ohio and a village ordinance passed December 27, 
1m<>. It will be dated D scembsr 17. 1897, will have interest 
coupons attached and will bs payable January 1, 1900. at the 
Loudon Exchange National Bank, London, O. Interest, 
barinniog January 1, 1399; will be pi cable semi-annually.

.Middlesex County. .Mass.—Bond Offering. —Proposals will 
be received until 10 a. m. to-day by Levi S. Gould, Chair
man County Commissioners, East Cambridge, for §30.000 
3<y hospital building notes. Securities will be dated Dec. 
1 180*, and mature §6.000 yearly, beginning Dec, 1.1898. 
They are Issued pursuant with Chapter 406. Acts of 1897.

.Milana (Village), Mian.—Bond S ite .—We are advised by 
the \ illiige Recorder that the §4,500 0. water-works bonds 
were -dll on November 20, IS!)7, to S. A. Kean. Chicago. 
Bonds mature §5 0 annually on dune 3 from 19 H to 1907. For 
further particulars see Chronicle N ov . 6, 1897, p. 890.

Milwaukee, Wis. -B >nd 3 de.—On November 23, 1897, the 
following bids were received for the §140,000 5; school bonds 
and §i20,i 0} 5 garbage disposal bonds:

WNc'oriMn Ntiloim! Battle, MSJwjvtkee,.. . . . . . .
School. CkL rlmge 

Disposal.
it. JU lUy A C.v*„ Saw York.... .. R.. 1>. SripfqtrtJ & ifv,., St*.w York.. 
X, W, Harris ,% Chfc?«?o.,.,..

. . . . . . .  1M). 10100

.. . . . . .  1SS.5S0 00

. . . . . . .  imMSfr*
$!15VU2 00 

130,000 00
**«Mrfcifi»rmHarr. __ ....
lilAko Bm%. A Co., York......

r. MllwHukfw...... ..
Mipioti, iMwm & Co. naii H i Trust RWp4»2o ... . . . . . . & S (tying)

. . . . . . .  1M,018*50

. . . . . . .  X»7iJ7i 00
.. . . . .  ni-M tW i

Bank,

im,4W  so 100.100 80 
105,812 00
135,8% 00 
131,772 00 
U 6.182 50
155,07200

Rdffwaiit Is Cp .* .....
A Mod-l  CinHiinatl.. ‘

Chm. SeWey A Co- ,.
............

. . . . . . .  ir»ilotaoo
.. . . . . .  m j m m
. . . . . . .  loT /m io
. . . . .  ltiJJVH 00J ‘»tm Jobn^toij, M i l . . . . . . . . . . . . . . . . . . .  10?,600 Oil

1.81,883 m  
131,058 00

R, H. tioilifri k, SotiN, B oatoa......
K» alwrooit A Co,, SH^tots,. . . . . . . .

. . . . . . .  IKYMWm
... ... 167.LOIOO

Spyuicmr 8m*. & Co.. Sow York..
K. a  4»»nt*» Go., Sew  York.__ ....
S. A, Kimo, Otiie&ifo.... ............ .

.........  56 .066 40
....... 10(5.000 00 134.633 20 

133,9o0 00
132 000 CW>

The school bonds were awarded to the Wisconsin National 
Rink and the garbage disposal bonds to R L. Day & Co,,N. Y. 
The validity of the garbage bonds being called into question, 
the bonds have been deposited in the First National Bank of 
Milwaukee in escrow pending a decision of the State Supreme 
Court, Bonds mature 5, of each issue on Julv 1 from 1898 to 
1917. inclusive. For farther particulars see Cheonicle Nov
ember 6, 1897, p. 890.

Minnesota.—News. —The Minneapolis “ Journal” on 
November 18,1897, said that State Treasurer Koerner and 
State Auditor Dunn had disposed of a large amount of 
Tennessee bonds and replaced them with long-time gold 
bonds of Massachusetts. The amount sold was §1,110,000 
worth par value) of the Tennessee bonds for 73% cents on 
the dollar and $1 000,f 00 at 77 cents. These bonds were pur
chased in 1888 at 73 cents.

In exchange there was received §1,880,000 of Massachusetts 
bonds, running at 37, 33 and 89 years and drawing '£%% in
terest. both principal and interest payable in gold. Minne
sota also receives cash for §110.000 worth of the Tennessee 
bonds at TS^-ceaK or § -5,937 50.

Monel L Mo. - Bonds "Voted.—At an election held in this 
city ou November 1(5. 1897, the people voted in favor of 
funding the outstanding water-works bonds at a lower rate 
of interest.

Monterey County ( P. 0. Salinas), Cal.—Rond Mention.— 
An election will be held in this county oil November 30,1897, 
to vote on toning $184.00» 4>0 refun ling bonds,

Montesano (City) Wash.—Bond Election.—An election will 
he held December 7, 1897. to vote on the question of issuing 
§18,00) fi-; 20-year bonds for the purpose of obtaining a water
works plant. Mr, D. W. Fleet, City Clerk, buys tlu,t he does 
not think the proposition will carry.
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Mt. Kiseo, N. V.—Bonds V o te d .—A t a special election held 

Novem ber 16,1897, the issuance of 125,000 w ater-w orks bonds 
was authorized by a y< te  of 93 to  15.

l i t .  S te r lin g , Ky.— B o n d s  D e fe a te d .—The proposition to 
issue*^69,000 bonds failed to  carry  a t the general election held 
N ovem ber 3, 1887.

l i t .  V ernon, Iow a .— B o n d  O f fe r in g .-  Proposals w ill he re 
ceived un til 8 p . M., December 1, 1897, for §9,000 4 ^  w a ttr -  
w orks bonds. Securities are in  denom inations of $5( 0, dated 
December 1, 1897. P rinc ipa l m atu res Decem ber 1,1917, sub
jec t to  call a fte r 1907. P rin c ip a l and  in te rest w ill be payable 
a t th e  Mt. Vernon Bank.

IIuskegon, M id i .— B o n d s  P r o p o s e d .-  The Council has 
under consideration th e  issuance of $45,000 bonds, to  refund 
the special assessm ent bonds m a tu rin g  w ith in  the nex t year. 
The old bonds w ere issued for stree t and  sew er im provem ents 
and  am ount to $45,690 92. I t  is proposed to  refund  $45,000, 
a t in terest not exceeding 5^, payable semi annually . Denom
ination $500. P rincipal to m atu re  §5,000 yearly  in  1899, 1900 
and 1911 to  1917 inclusive.

Neodeslia, K an.—B o n d s  V o te d .—A t a special election held 
November 0, 1897, the propositions to  issue $15,000 w a te r
w orks bonds and §15,000 n a tu ra l gas p lan t bonds were 
authorized by m ajorities of 314 and 262 respectively.

New B rig h to n  (V illag e), M inn .— N o  N e w  B o n d s  —R e
garding a report in one of the papers th a t  bonds w ould be 
voted for a hall, we are  advised by the V illage T reasurer th a t 
the village “ has no t issued and  do no t in tend to  issue any 
bonds.”

New B r ita in , C onn.— B o n d  Issu e .—The W ate r Board has 
concluded to  accept the offer of E . H. G ay & Co., Boston, to  
take the rem ain ing  $150,000 w ater bonds a t  th e  same price as 
th a tg iv en  for the first $100,000, nam ely 10817. The board 
accepted the offer w ith  certa in  conditions and so notified the 
Boston firm.

New B uffalo (B e r r ie n  C ounty) M ich.—No e le c t io n .—The 
election called recently to  v o te ' on the question of issuing 
water- works bonds was no t held, owing to  the failure of the 
officials to  give the ten daj s’ notice of reg istra tion  required  
by law.

N ew port News, Va.—B o n d s  A u th o r i z e d —On November 
19, 1897, the Common Council authorized the issuance of 
$90,000 bonds. Of this issue $75.0C0 will be used for extend
ing th e  sewerage system  and $15,000 for the building of a 
station-house and em ergency hospital.

New York C ity.—B o n d s  A u th o r iz e d .  —The Board of E sti
m ate and A pportionm ent have authorized  the issuance of 
th e  following bonds am ounting to  $516,878.

§199,000 f o r  s c h o o l-h o u s e , T w e n t ie th  S tre e t .
185.000 f o r  C h i ld re n ’s H o s p i ta l  o n  R a n d a l l 's  I s la n d .
145.000 fo r  R iv e rs id e  D riv e  v ia d u c t  a t  N in e ty - s ix th  S t r e e t .
25,900 f o r  h e a tin g  p la n ts  in  B e lle v u e  a n d  M a n h a t ta n  h o s p ita ls .

7.500 f o r  new  t e r r y -h o u s e  o n  B la c k w e ll’s I s la n d .
14,478 fo r  c u r r e n t  e x p e n s e s  o f  t h e  R a p id  T r a n s i t  C o m m iss io n .

Norwood. O hio .— B o n d  O ffer in g . -Proposals w ill be re 
ceived un til 13 M., December 21, 1897, by W. E. W ichgar, 
V illage Clerk, care of W illiam  E, Bundy, room 210, Lincoln 
In n  C ourt, C incinnati, for $2.0.0) 5% s tree t im provem ent 
bonds. Securities w ill be dated N ovem ber 15, 1897, and will 
m atu re  November 15, 1917. In te rest w ill be payable sem i
annually. Securities are issued p u rsuan t w ith  Section 2334 
A. B. C. of the Revised S ta tu tes as amended. Bids m ust be 
accompanied by certified check fo r 5% of th e  gross am ount of 
bonds, payable to  order of V illage Clerk.

N ottaw a, M ich.—B o n d s  V o te d .—O a Novem ber 15, 1897, 
th e  people of N ottaw a authorized th e  issuance of $10,(00 
To wn H all bonds by a vote of 253 to  44.

Ohio County, V i. Y a .— B o n d  C a ll.— H. P . McGregor, Pres
ident Board of Comm issioners, has called for paym ent on 
and after December 1, 1897, a t th e  G erm an Bank of W heel
ing the following bonds: Nos. 35, 75, 87, 94. I l l ,  154, 173, 191. 
Securities are 5 30 year 4J£ % bonds of $500 each. In terest 
w ill cease on December 1, 1897.

O rtonv ille , M inn.—Ponds R e fu s e d .— Local press reports 
state tha t the a tto rney  for the M erchants’ N ational Bank:, St. 
Paul, has advised his client th a t the $15,< 00 5;„' w ater and 
electric-light bonds, recently  aw arded to the bank, were not 
issued law fully. It is sta ted  th a t the c ity  never legally 
adopted C hapter 204, Law s of 1893, under w hich the election 
was held authorizing th e  bonds. I t  is though t probable th a t 
the question w ill be re subm itted  to a vote of the citizens a t 
the next regu lar election in  January .

Passaic, N. .1 .— B o n d  O ffe r in g .—Proposals w ill be received 
until 8 P .  m. December 3, 1897, bv the Comm ittee on F inance, 
for $35,0! 04G,: school-house bonds. Securities w ill be coupon, 
w ith privilege of registration , dated  December 1, 1897; de
nomination w ill be $1,' 00; in terest w ill be payable semi
annually a t the Passaic N ational Bank, and principal will 
m ature §7,0'0 annually, beginning December 1,1913. Bids 
m ust be accompanied by certified check payable to C i‘y of 
Passaic for ~r: of am ount bid. Bonds are certified to, as to gen
uineness, by U nited States M ortgage & T rust Co., and legality 
of proceedings is guaranteed by W alter Kip, City A ttorney.

Pekin , I I I .—Boar! S d e .  -  The city  has sold to N W. H arris 
& Co., Chicago. $53.0' 0 refunding bonds for $53,350. A 
bid was also received from  Parson, Leach & Co., Chicago, of 
$•>.1,320. The bonds are issued to refund  a like am ount of 5jS 
Pekin R iver and railroad bonds, m a tu ring  February  1, 1907 
bu t w hich are subject to call. In terest payable a t the State 
Treasurer s office. Mr. H erm an Becker, City Clerk, says: “ Om 
city had no in tention  of refunding the bonds, b u t the rep re
sentatives of the above bidders came the n ig h t Council m et 
(N ovem U r 1, 1897,) and made the citv  an offer. The c itj

took action the sam e n ig h t.” P urchasers agree to  fu rn ish  
bonds and  pay cost of refunding,

P eo ria , 111.— L o a n  .'o f A p p r o v e d .— I t  w as repo rted  in  
some of the papers th a t a  tem porary  loan  of $100,000 had  
been negotia ted  w ith  Cam pbell, W ild  & Co., Indianapolis. 
W e are advised by the above firm th a t  th e  loan w as no t ap
proved by th e  attorneys.

P h o en ix , A rizo n a .— B o n d  C a ll.— On N ovem ber 13, 1897, 
c ity  w arran ts  of th e  issue of 1896, Nos. 253 to  316, inclusive,, 
were called for paym ent by C ity T reasu rer I. M. Christy.

P ie rc e  C ounty (P . O. Tacom a). W a s h .-  W a r r a n t  C a ll .—  
Stephen Jndson, T reasurer, has called for paym ent N ovem 
ber 23, 1897, a t the office of the C ounty T reasu rer various 
w arran ts  of the  follow ing school d is tric ts :

D is tr ic t  N o. 3, w a r r a n t s  115 to  130, i s s u e  1890.
D is tr i c t  N o. 8, w a r r a n ts  52 to  58 a n d  i to  14. i s s u e  1895.
D is t r i c t  N o . 3t>, w a r r a n t s  25* 7 to  if080, i s s u e  1897.
D is tr i c t  N o. 37, w a r r a n t s  28 a n d  30 to  33, i s s u e  1890.
D is tr i c t  N u. 67, w a r r a n t s  23w a n d  2»7. i s s u e  1897.
D is t r i c t  N o . 83, w a r r a n t s  21 to  23. i s s u e  '8 h6.
No in terest w ill be allow ed on above w arran ts  a fte r  No

vem ber 23, 1897.
P it ts b u rg ,  P a  . — B o n d  Veins.— The c ity  w ill advertise  fo r 

bids about December 20, 1897, for $1,050,000 (m ore or less) re 
funding w ater extension bonds. Securities are  issued to  re 
fund  part of th e  $2,398,000 bonds m atu ring  A pril 1, 1898, and 
are  issued u nder au th o rity  of Section 7 of an A ct of the 
Assem bly approved A pril 20, 1874 Bonds w ill be either- 
registered  in  denom inations of $ 00 or m ultiples, o r coupon of 
$1,( 00 each. They w ill be dated  M arch 1, 1898, and  m atu re  
12 years from  date  of issue, $90,000 being sub jec t to  call each 
year from  M arch 1, 1898. In te rest w ill be payable M arch 1 
and  Septem ber 1 a t  th e  office of the T re a su re r 'o f  the  P i t ts 
bu rg  T ru s t Co., a t w hich place the  principal w ill also be pay
able. Bids w ill be received for e ither %%% o r 4% bonds. 
Bonds w ill be sold sub jec t to tax.

P le a s a n t R idge, Ohio .— B o n d  S a le .—On N ovem ber 15, 
1897, Spasongood & M ayer, C incinnati, were aw arded  the 
$16,979 50 6;£ M ontgom ery R oad bonds for $18,558 75, and th e  
$4,613 90 6$ W illiam  S treet bonds for $5,' 43. Bonds m a tu re  
I 10 annually . F or fu r th e r  p articu la rs  see Chronicle Octo
ber 23, 897, p. 792.

P o r t la n d , O re .— B o n d s  A u th o r i z e d  —On N ovem ber 17, 
1897, the City Council authorized the issuance of bonds for 
th e  im provem ent of various streets.

P o r t  o f P o r t la n d  (C ity  o f P o r t la n d )  O r .— B o n d  O ffe r in g . 
-  Proposals w ill be received u n til 2 p m . December 3'1, 1897, 
by Juo. McCraken, C hairm an Executive Com m ittee (care of 
L add & T ilton, P o rtland .) for $40/00 gold coupon bonds. 
Securities are  in  denom inations of $1,000, dated  Ja n . I, 1892, 
and m atu re  3 * years from  date of issue. In terest will be payable 
Jan u ary  and Ju ly . Both principal and in te rest payable a t 
the office of the T reasu rer of the P o rt of P ortland . Bonds 
are  p a rt of an issue of $5' 0,000 au thorized  by the  S tate 
Assembly Feb. 18, 1891, for river im provem ents, and  $310,- 
000 of th e  issue has a lready been sold. The P o r t of P ortland  
em braces all of th e  city  of P o rtlan d  and all h u t one-tenth  of 
the te rrito ry  in  M ultnom ah County, and was created by the  
ac t au thoriz ing  th e  issuance of bonds. A  certified check for 

of the am eun t of th e  bid m ust accom pany proposals. 
Coupons for in te rest to and including Jan . 1, 1898, w ill be 
detached.

P o t t e r  C ounty, T ex as .— B o n d  R e d e m p tio n .—Cn N ovem 
ber 2'*, 1897, th is  coan ty  redeem ed §9,' 00 of its  bonds held by 
th e  school fund .

Queens C ounty, N. V. -  B o n d  S a le .—T hs follow ing are the 
bids received N ovem ber 26, 1897, for $404,000 4 / gold road 
bonds and $240,COO 4% gold funding  bonds :

S12.000 $ 7 1 /0 0  $ !8.000 $100,000 $ 2 3 0 ,0 '0  $110 000 S‘-ri*s i Srnes St vies ŝ ri-s Series
- d d :  " e e .” " f f : ! " h e ” ••<?<?”

\V h a n n  & S c b le s in g e r ,  N . Y ___10S*927 109*013 109*00 109*134 108*111 109*074
R. L . D a y  &. Co.. N . Y*.................. 108*90 1« 8*95 108*93 109*03 109*2'9 109*11
B e n w ell & E v e r i t t ,  X . Y .............. 107*65 107*65 J07*65 107*65 108*13 107*65
T h e  L a m p re c h t  B ro s . Co.,( le v  10S*G5 ..........  108*685 ..........  .........................
N ew  Y o rk  L i f e  I n s u r a n c e  C o . . 10^*77 108*77 108 77 105*77 109*07 10'*77
E . D . S h e p a rd  & C o .. X. Y......... 108*25 !■ 8*25 108*25 ...........  103*25 K'8*25
C arso n . L e a c h  & Co., N . Y ..........108*65 108*65 108*65 108*65 109*o2 108*65
N. W . H a r r is  & Co., N . V..............107*77 107*77 107*77 107*77 108*275 107*77
S e a s o n g o o d  & M a y er , C in e in . .10S*21 107*56 107*90 107*661 107*26 107*13

S in es  ,4D D /’ “ E E ,'? ‘*FF” and “ H H ” w ere aw arded to 
W hann & Scblesinger and Series “ B” and “ G G ” to R  L. Day 
& Co., New York. Securities are know n as follows: $109,000 
road bonds, Series “ H H ,” m a tu rin g  D ecember 1, 1917; $140,- 
000 road bonds, Series “ G G ,” m atu ring  December 1, 1917; 
$260,(00 funding  bonds, Series “ B,” m a tu rin g  §10,000 yearly  
beginning Decem ber 1, 19 -7, un til 1927. w hen $60,000 w ill be 
payable: $42,0 0 road bonds, Series “ DD,” m atu ring  Decem
ber 1, 1917; $74,000 road bonds, Series “ E E ,” m a tu rin g  D e
cem ber 1, 1917; $48,000 road bonds, Series “ F F ,” m a tu rin g  
D ecember 1, 1917. Bonds are  in  denom inations of $1,000, 
dated D ecember 1, 1897. In terest payable Ju n e  1 and  De
cem ber 1 a t the office of the C ounty Treasurer.

Q uincy, M ass.— B o n d  S a l e — On N ovem ber 23, 1897, $100,-
00 > 4% sew er bonds w ere aw arded to  N. W. H arris  & Co., 
New Y ork, a t 107T25. Follow ing are th e  bids:
N. W . H a r r is  & Co., N ew  V o rk . 107*125 I G eo . A . F c r n a ld  & C o.. B o s to n . 106 71 
J a s .  W . L o n g s tre e t  & Co., B o s .. 107*123 M a so n , L e w is  & Co., B o s to n . . .108*399
•lose, P a r k e r  & Co., B o s to n ........106*9125 I E s ta b r o o k  & C o., B o s to n .............106*59
E . I I .  R o llin s  & S o n s , B o s to n . .106*91 I 11. I ,.  D ay  & Co.. B o s to n  ............106 588
H o ra c e  S. H o m e r  & Co., B o s . . .  106*91 | A d a m s  & Co.. B o s to n ................... 106*437
P a rk in s o n  & B u rr ,  B o s to n ......... 106*818 i B lo d g e t,  M e r r i t t  & C o .. B o s to n .] 06*4*‘l
T h i rd  N a t io n a l  B a n k , B o s to n .  .106 815 L e ln rid . T o w le  & Co.. B o s t o n . . .106*39
1 la r v e y  Pdok & S o n s , N . Y ......106*77 I B la k e  B ro s . & C o , N ew  Y o rk . ..106*07

Securities are in  denom inations as follow s: 80 bonds of 
$1J00 each and 40 bonds of $500 each. In te res t w ill t e  pay
able A pril and O ctober and the principal m atu res $2,500 
yearly, beginning October 1, P 9 S. B >th principal and  in 
terest are payable a t  the N ational Bank of th e  Com m on
w ealth , Boston.
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Rahway, X. J.— Rtnd* Propos’d.—Councilman Uzal M. I 
Osborn, Chairman of the Lighting Committee of the Rahway 
Common Council, has suggested several plans for lighting ; 
the city, one of which provides fer the issuance of about j 
$30,000 bonds for the erection of an electric-light plant,

Uantrtul. 111.—Bond Nm-a.—K report has been published 
to the effect that this village was considering an issue of j 
bonds for a water svstem. We are officially informed that 
no bond’s are contemplated, bat that last August the village 
issued #’j,< 0«> ft -' five year bonds.

Redwood County (P. 0. Bed wood Falls), Minn.—Bonds; 
Authorised.—On November 7, 1897, the County Commis
sioners voted to pay 435.000 of the Minnesota Valley Railway j 
bonds, maturing January 1, 1898, and to refund the remain- i 
ing $35,000 at 4>', to mature in 10years. Bids for the #05,000 
refunding bonds will be received until January 1, 1898, ac
cording to press report®.

Richmond County, X. Y.—Loan Authorized.—At a meet
ing of the Board of Supervisors held November 82, 1897, the 
County Treasurer was authorized to borrow $S0,OO0,

Rio Urande County, Col.—Sews.—It is stated that on Nov
ember 1A, 187J, .Judge Palmer, on application of E. H. Rol
lins & s ms, granted a mandamus coiapalUug A1 lea Bassett, 
Treasurer of Rio Grande County, to pay #5,000 worth of j 
warrants issued by the county and at the same time he j 
granted an injunction restraining the County Commissioners « 
from transferring any money in the warrant fund to any | 
other fund.

Bom ness, X. IK—Bond Safe.—On October 20, 1897, the 
State Permanent School Fund Commissioners purchased | 
#700 ](> year bonds.

Rush County, Ind.—Bond Sal .—Messrs. Campbell, Wild 
Sc Co., Indianapolis, were recently awarded at par 870,003 5» | 
15-year (average) bonds. The rale was private.

gt. Cloud, Minn.—Loon..—The City Council has borrowed 
#9,1 00 from the State for the purpose of refunding city bonds | 
maturing January 1, 1898. Interest will be at 4s.

San Uiego, Cal.—Bond# Proposed.—The city his under 
consideration the issuance of 81,300,on® 5-; bonds for ranoict- j
Sal owner hip of water plant. Securities If issued will be in 

abominations of #5 0 and will mature 40 years from date of i 
i*»u*. Interest will be payable in gold at the City Tre is 
nrer’s office,

Santa Ana. Cal.— Bond AVtr*.—An election fas not yet 
been - ailed to vote on the issuance of .$*>'),000 sewer bond*. 
Mr. R. F. Chilton. Treasurer, says that the Trustees are ! 
making survey* and the question is being agitated, but it is 
not likely that an election will be called for many months.

Santa Clara County ( Cal.) School District.—Band* Au
thorized.—Thi> election held November ft, 1897, resulted in 
favor of issuing 812,000 ft: gold bonds for the purpose of 
building school-house, interest will be payable at Sin Jose. 
Securities will b« offered for sale after January" 1. 1898. 
Principal will mature #200 annually, beginning 1917.

Scott County, Ky .—Bond Sale.—The Fiscal Court of Scott I 
County has accepted a proposition made by N. W. Harris ! 
& Co., Chicago, to purchase 158,'Oo 5 turnpike bonds, Se-1 
curl ties are in denominations of #1,0*10, interest pavabl* 
semi-annually in New York. Principal matures #8,000 5 
years from date of issue and $3,900 each year thereafter.

Scranton (City| Vn.—Bmr-'x /Vo/w.*<'</.—A resolution has 
been introduced into Councils providing for the submission j 
of the question of Issuing #200,ooj electric-light plant bonds 
to a vot« of the people. In reply to our Inquiry, Mr. E J. I 
Robinson. Comptroller, advisee us that the Councils have 
taken no action regarding the bonds, and it 1$ not at all prob
able that an ordinance would be passed in time for the Feb
ruary elections, Mr. Robinson saya that the matter appears 
to >.*• dropped for the present

Seneca County 1P. O. Tiffin), Ohio.—Band Sa'e.—On No
vember 13, P&7, the #900 8 Reiter ditch bonds were sob! to 
R. R. Bonr, of Tiffin, at 1* 2*88, and the #300 07 Rule ditch 
bonds to Win. Garrick, of Rockaway, at 103 80, The Reiter 
ditch bonds mat nr? |LV> on November 13. 1888 and 1899, and 
the Rule ditch bonds #*>50 on May ’3, '899, and November 13, 
190 \  For further particulars see ChkosicLE November 6, 
1*97. p. *98.

Sheboygan. Wl9.~Bond* Propotcd.—On November 15, 
1*97, an ordinance was introduced into Council providing for 
the issuance of #50,000 bonds for the purpose of providing 
funds for the erection of school-houses.

Shelby Township. Jefferson County, i nd,— CVrreetion.— 
In giving the result of the sale of #8,140 5- road bonds in last 
week's Cbbostcxe. the came of the State should have been 
Indiana and not Ohio, as printed.

Smith County, Texas.—Bond Sale.— On November 30,. 
1*97, the *t >7,fti ) refna ling raiiroal bonis of Smith County 
•were purchased by the State B u r l of E location.

Soathfleld anil treat Held (Clifford's, 8. i., X. Y.) School 
District No. 4. — Bond Bale.—On Nov. 24, 1897, the following 
bids were received for #3,5 5 ' l^-year (average) bonds of
this district j
Wtt'i*.- ■*' !**•#«?! % t T c . rk J f4  7 * \ A  E w v iJh iP le r .................... . . . . . . . . . .H H 'fl l

.B*fCY.>r- 1- K7**ritt. jr*w York.. , H r > i ' Wyko* % C»t. Now York.AWS'ffl
B o n d s  w e r e  0 w a r d e d  t o  W a l t e r  S t a n t o n  &  C o .
Spokane li.mnty (Wash.) School District Xo. SI.—So no 

Off.r ■<}.- Proposals will be reo r ed until 2 p M. December 
3, 1*9',. at the County Treasurer's office, for >50,000 37 bond* 
—for the build ng of two school houses. Interest will be 
payafth «>mi annually in Spokane or New York City, If de- 
sired. Bn* ipal matures 'ri years from date of issue.

"noth Hb Hey Polls (Mas*) Fire District,—Bonds Pro-

J m e p h  K. G a v in ,  (sn ffn H ---------- l»»-3Pr, | C. H .  W h ite  & O n., N ew  V ovk
Kunoii. L eu 'll it <'->, Buffalo.. !«!-'»• | City Bank. k  
Diels. Denison. A  Prior, CkrrelVLlwrt’ft i Hr;yi»oiir Bi 
•fat*. A. R w d . . . . . .  ..................... ■ l# 8 f l  1 *"..... .-■ » * It'S. * . .. ............ 9 .j - r
W . J. I la res A  Sons, C leveland.. I08-U 
Benweil & Evert i t ,  T  
T h e  Lara pmebt B r> • *

posed.—The Springfield “Republican" on November *32, 1897, 
contained the following from South Hadley Falls: “A 
special meeting of the fire district will be held in engine- 
house hall on the evening of the 30th, The purpose of the 
meeting will be to see if the fire district will petition the 
Legislature to amend its eharter so that it may borrow 
money to meet expenses incurred in the taking of land in 
Chicopee and South Hadley for the protection of its water 
supply. The district has already voted to borrow the money, 
but it was found later that by the presentfeharter the money 
coni 1 not be borrowed, as the charter provides for the rais
ing of money only by taxation. The Board of Water Com
missioners have already reached an amicable settlement in 
most of the land damage cases, the price being paid ranging 
from #20 to #23 each."

Sprinevllle(Village), N. Y.—Bond Sale.— On November 
18, 1897, t-be * 6,5' 0 47 electric light power bonds were 
awarded to Joseph E. Gavin, Buffalo, at 104*335, Following 
are the bids

.102*57 

.102*102
1*. C leveland., 103*44 w  - ............... ........
, New Y ork., .]h:-mh f at 

......... .  r u * .c o . .C te v . . i  03*97 |
Bonds mature #060 yearly, beginning 1903. For further 

particulars see Chronicle November 13, i t97, p. 945,
Stephens County < Wash.) School District No. 1 ‘.'.—Bond 

Offering,—Proposals will be received until 1 F. m, December 
1, 1897, by S. S. Beggs, County Treasurer, Colville, for §0(0 
bonds. Securities are in denominations of 8*200, interest pay
able annually at the County Treasurer's office. Principal ma
tures 10 years from date of issue, subject to call after 5 years. 
Proposals must name price offered and interest demanded. 
A certified check for 10 of the amount of the bonds must ac
company bid*.

Taylor, Texas.—J9< nds Redeemed.- The city has redeemed 
#4.000 of outstanding bonds.

Troy (City) Ohio,—Bond Offering,—Proposals will be re
ceived’ until* 12 m. December 2t, 1897, by P. J. Goodrich, 
Clark, for #18,oi 0 41̂ ', bonds for the purpose of erecting an 
electric-light plant, ft-curiUes are issued pursuant with 
Sections 2**35, 2*33 and 2®37 of the Revised Statutes and 
authorized by ordinance passed October 19, 1897. They are 
in denominations of #1,000, dated Jan, 1, 1898. Interest will 
be payable semi-annually in Troy and the principal will 
mature Jan, l, 1918.

Yuilsburg, N. J.— Bont SUetion. —An election will beheld 
in this town to vote on issuing about #40,000 bonds for a 
water supply and #31.000 for a sewerage system. Securities, 
if authorized, will bear l interest, payable in gold if de- 
-ireC at the Newark City National B ink. and will mature in 
thirty years from date of issne.

Tan Wert County, Ohio.—Bowl Offering.— Press reports 
state that the County Commissioners are advertising for sale 
$2,000 ditch improvement bonds.

Waltham, Mass.—Bond Offering.—The “Wall Street Jour
nal" reports that this city will receive bids until -t P, it. De- 
eemhef t, 1* ft. for #24,0 0 4 * 20-year water bonds.

Wapokoneta, Ohio.— Bonds Voted.—On Nov, 15,1897, by 
a vote of *15 to 42, the citizen* authorized the issuance of #85,- 
0(>0 bond* in aid < f the Columbus & Northwestern Railroad,

West Hoboken, N. J.—Bond Sale.— Following are the bids 
received on November 24, 1897, for the §24,750 4 i redemp- 
bends maturing January 1, 1908, of this town:
E t lw .r .  Jm iM  O x . Suer York  „  .!«*•«*  
i ‘m rhhm i ImM* for 4i*v ’« srX.C..
K .C  ifcasfJ'wrawl A Co , Boston,

A. Km n  (M em o  . ..  1'»**'►
W E. n  am V h .H fw  Y ork ...... .104*250
€. 55abrt#kto. City.,........ lonw o
Tliirl-»fnwr‘«5l»t Co Cievp,.!* i ’Vtd 

Tr. A S D
H e rfw a tr .  A **, C BH'/rjt)
N««i w i i» a # w ! © i r S # v t H # » iminph; (

Bonds were awarded to Ed

. . . . K. U, a m  & Co. Boston...............103^50
m \W )  \ c .  H .  w a i t s  & O x, N ew  Y o rk ... .103*033t m w b  ........... - —H oAsomtoo hi A M51 ya r. C i n c! n aatl -103 505 

Benwoil & Kverltt. Now York... 103*550 
Rudolph Kterboltc A Co., O n... 103*520 
N. U Harris v Co.. New York.. 103*517
K. WilUaius & Son, Boston.. .. .H?3*B-7 
Wilson & Stephcras, New York . 101*990 
Inland, Towle & Co., New York-101 *083

w. C. Jones Co. For further 
particulsT- of the loan see Chronicle of November 18, 1897.

Wichita County, Kan.—Bund* Illegal.—On November 19,
!897, the “ World" of Kansas City contained the following 
dispatch from Topeka, Kan , relative to $35,000 bonds held 
by the State School Fund: “Judge Andrews of Wichita 
County has decided that bond* to the amount of §35,(00, is
sued by that county and now held by the State School Fund, 
are worthless. The county defaulted in its interest on the 
bonds and the State brought suit to enforce collection, The 
County Commissionc s resisted payment and setup the claim 
that the bonds were issued while an injunction from the Dis
trict Court, restraining their issue, was pending, and were 
consequently illegal. Judge Andrews' sustained the conten
tion of the County Commissioners in a decision rendered this 
week, but the Attorney-General lias appealed the case to the 
Supreme Court,"

Wondburv County, Town.—Dowds Redeemed.— On Novem
ber 13, 1897, the County Treasurer paid #10,000 of bonds, 
which were called for payment October 1, 1897.

Worcester, Mass. -Bids.—Following are the bids rect ived 
November 19, t *97, for t o  §t'0,( 0 G;7 city hall bondsawaided, 
as stited last week, to Adams & Co,, Boston, at 115*078 : ^9
Adam* .1 f.i. Boxen ........1U.-f.7K I .v. W. liarr'a# Co.. New Vorti..!U*3tO
Hlak« Ilf-- .v <■■!, Nrw York 1D -W  K, II. Hollins A Sens. Boston,. .,ll4*Ui* ..... 114 ! .1, W. I.ontDri reet & Co.. BNt On J 14’0t2

Parson. Beach k  Co., New York.118*555 •Jo ho. Park or & Co , Host on...... t IS* 170
Horace e. Horner & Co., Boston. 113’107

EsMfrmYlt.% Co« B m ton-------  -
Witwk w .% Alien, WoreesC r . . j U «  -----  - -
m orlK of, M e r r  in  . t  »'••.. B o s to n .!  l P* o2 1 J o s e ,  H«rk
Parkinson & Burr. Boston..........11**337
R. U  D m  A Co., B oston ............111*317 i

Binds wilt tie of the denomination of §50) or more, dated 
October 1. 1897 Interest payable semi-annually, 
matures April 1, 19i7.

lore, uateu 
P r i n c i p a l
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Aberdeen. Miss............. OIL
knm. O h io .... .. . ....... 88* I

Alabama........................... ;
Alameda Co. Frultvale 

School District. Cal ... 9)1
Allegheny Co . Pa...........  993
Allegheny Third Ward 

School District, Pa ... 993
Allen Co. School Dis

trict No. 78, K an... 99 <
Alliance, O. .. ... 790. 942
Americus, (la. 790,8-8, 992
Andrew Co., vio..............  7»«*
Ann Arbor, Mich ...8 i6 , 8-8
Arapaiioe Co. Sch. Dist.

No. 2. Col.. 790,1“ 30. 8 4  O
Ashland. W is........... 790, 998
Ashley. P a ............... •
Ashtabula, Ohio—  883, 993
Asotin Co. School Dis

trict No. 25, Wash....... 993
Athens. N. Y...................  993
Athens. Ohio...................  X*S
Atlanta, Ga....................... 993
Atlantic City, N .J...........  942

Baltimore. M d .............  993 ,
ath Co., Ky .. -------  993

Battle Creek. Mich..942, 993
Buy City. Mich ............... 992
Beaumont, T e x .............  790
Belletontaine. Ohio.836. 991
Belleville Sch. Dls., N .J. 790
Benson Co., N. D.............  942
Bethel Me ................  994
Beverly. M ass................  790 1
Bexar Co.. Tex—  . .836, 994
Big Horn Co. Scb. Dist.

NO. 19, W v o .................. 889 ,
Bloomfield,'N..1............. 994
Bollinger Co , Mo............ 994
Boston, Mass............. 790, 839
Bowling Gr«i n, Ohio . ..  889
Boyle Co.. Ivy .........   994
Bozeman. Mont............... 889
Braddock. Pa...................  790
Bradley Beach, N. .1....... 836
Brazos Co.. Tex............... 994 I
Brockton. Mass............... ’’HO 1
Brookline. Mass..............  8 6

Brookhaven School Dis
trict. No. 1, N. Y 

Brooklyn, N. Y..790. 942, 
Brown’s Valley Irriga

tion District, Cal..........
Brule Co., S. D . . . . ..........
Bryan, Ohio.....................
Bryon, 111..................942.
Buena Vista, Col. ........
Buffalo, N. N............790,
Burlington. V t................
Butte. Mont.....................

Calais, Me. ................
alaveros Co., Moke- 

lurane Hill School Dis
trict, Cal ................

Caldwell, Ohio.................
Calhoun C o,T ex ........
Cambridge. Mass......  ...
Camden. X. J . ..  846,
Carroll. Iowa...................
Carthage, .Mo..............-...
Carthage. O.....................
Cass Co., Mich................
Charleston, Miss.......
Charleston, S. C. .. .889,
Chelsea, Mass ...........
Chicago, HI— 83*. 8559. 
Chicago Junction, O....
Childress Co.. Tex ........
Chippewa Co., Mich.......
Cincinnati, O— 790, ^35, 

838. 942,
Clark Co., W ash.............
CUyton Co.. G a .............
Cleveland, O— 790,836,
Clinton, Minn..................
College Hill. Ohio..........
College Point. N V..8J6, 
Coliingswood, N. J.
Colorado...........................
Colorado Springs, Col..

8S9,
Columbus. Kan ...........
Columbus, O— 79', 83«, 

889, 942.
Cordele, Ga...............791,
Corinth, Miss...................

Correetionville. la ........ 836
889 Council Bluffs, La........... 912
994 Cowley Co., Kan............  836

Curritu k Co., ss. C..816, 942
992
942 fAanville. Va..................  837
836 L/aytona Fla................. 791
994 Dayton. Ohio............. 837, 9 9  4

7 9 0  Dedham. Mass...........791, 837
833 Deerlng, M-....................  942 1
9w4 DeKaib 111......................  887
836 Delaware..................  791, 839

Delray, Mich.................... 883
836 Denver, Col .............942, 994

D-s Moines. Ia. ..837, 889'
Dominguez School Dis-

912 trlct. Cal ..................  8^9 .
7»40 DonaWsonville, L i ...... . 994
836 Dorchester Co., Md __ 942
994 Dorr inceton School Dis-
994 trie’, P a .........................  934
942 Douglas Co., Neb .. 817,
836 912, 994
790 Dover. N. H ...................... 942
994 Dubuque, la  ...............   791
836 Duluth. Minn.................  837
942 Dunmore, Pa,.................. 8f*9
994 Durango, Col.............88-t, 942
992 Dwight 111  942, 994 j
942 Dyersburg, Tenn..........  791
994 i
994 I7ast Cleveland, O------  942

Ibast Hartford, Conn.. 9 9 8  
094 East Hartford Second 
883 North Sch. Dis., Conn. 791
889 Eau Claire, Wis.............  9*4 |

Edgerton, Wis................  994
994 Edmboro, P a ................... 889
£89 Elizabeth, N. J................ 837 :
791 Elk Point. S. D ................  994
942 Ellis C )., Ivan ____ 791, 942
942 ! Elmira Heights, N. Y ... 837
9u4 Elmira, N. V....................  791

Elmwood Place. O. 889, 994
994 El Paso Co. School Dis-
942 trictNo. 11, Col.............. 942

El Paso. T ex.............. 837, Hr-9
994 Em den. Ill................. 994
942 Enosbury. V t.................. 889
836 Erie Co.. N. Y ...............  9 9 S

Everett, Mass................
Everett, Wash...............
U’airbury. Neb.............
L airmont, Minn...:791

Fall River, Mass...........
Far Rockaway, N. Y..

7*1, S37, 889
Fitchburg, Mass.............
Flint, Mich............... 943
Flushing. N. Y................
Fort Worth, Tex.941,943
Fostoria, Ohio...............
Fox, 111.............................
Frankfort. Ky................
Franklin Co., Ill ..........
Franklin Co., Ohio 791 

943
Franklin Co. School Dis

trict No. 54. Kan........
Franklin, N .J ................
Freeport, III. .791, 943 
Freeport. N. Y......... 7*1

Cl  allatin. Mo .........88^
Galveston, T ex— 837 

943, 992
Gardiner, Me..................
Georgetown, Ky ........
Georgetown, Ohio... ..
Georgia ..........................
Glastonbury. Conn.. 
Glenville. Ohio ..837 
Gloucester. Mass .. 
Goldsboro, N. C . ..-S9
Grafton, N D ..........94
Grafton. W. Va.............
Grand Forks, N. D........
Grand Island, Neb........
Grand Rapids, Mich.791 

837. 889
Greenwood, S. C.......w37
Grove City, P a ...............

Hagerstown, Md.......
amilton, Ohio..........

Harrison Co., Ky...........
Haverhill, Mass........
Ha> field. Minn...............
Hazleburst. M iss....791

949 Hempstead School Dis
trict No. l i ,  N. Y........

Hendersou. Ky...............
Hinckley. Minn...............
Hoboken, N. J ................
Hoboken School Dis

trict. N .J .......................
Holyoke. Mass..........943,
Homestead, Pa...............
Horton. Kan.............
Houston, Tex. 7 91.889,943,
Hubbard Co.. Minn........
Huntington, N. Y............
Huntsville, A la............. .
Huntsville, Tenn............
Huron Micb ..................
Hutchinson, Kan............

Indiana............................
ndiannp -Its. lnd ...94l,

Ingham Co., Mich............
Iowa .................................
Ironton. Ohio..................
Jackson Co. Sch. Dis-

*’ trict Nil. 53, Kan__
Jacksonville, Fla . . . 837, 
Jamaica Un. Free Sen.

Dist. No 6, N. Y..........
Jamestown. R. r.............
Jeflerson City. M o...890.
Jefferson Co., Ia...............
Jefferson Co., Mont.......
Jefferson Co . T ex..........
Jersey City. N .J .......890,
Jewett, T ex .....................
Johnson City, Tenn__

Kalamazoo Co., Mich..
ausas City. M o... 

Kansas ' iiy -chool Dis
trict, Mo ......................

Kenton, Ohio............. 837,
Kentucky..........................
Kern Co., Cal....................
Iverr Co., Tex............ 890,
Kingston. Mass.........791,
Kinmundy. Ill..................
Kittitas irrigation Dis

trict, Wash....................

9**8
8S'* 
£ 8 3

943 
889 
994 
994 | 
9 44 
791 
88* 
837 
791
994
995 

9 9 S
99 >8 J 7

995
905
791
889
791
99 4 
791 
>-89 
8-9 
9l!> .
995 791 
943 
943 1
943 
943 I
996 i
995 '
8 45
837943
837
995

995
837
993
791
943
995
791
791
995
889
995
837
837
993
837
890
992
890
995
995

995
995
995
913
943
943
995
995
995
995
835
890
941
890
890
791
791
995
890
995
993

N E W  L O A N S .

# 4 1 , 5 0 0

City of Jacksonville, Fla.
5 *  G O L D  B O N D S .

Sealed bids for Forty-one Thousand Five Hundred 
dollars (£  I 1,5 0 0 )  or any pari, will be received by 
the Trustees until 3 P. M. December 7,1897. Right 
reserved to reject any or all bids. Address

B F. DILLON, Chairman.
Jacksonville, Fla.

HEREFORD KY. (Maine Central),
1 s t  m o rt. 4 a . 1 9 3 0 ,

MADISON EXT. RY.(CIii. & N. >V.),
1 s t  m o r t .  7 s ,  1 9 1 1 .

OTTUMWA C. F. & ST. P.(CIii.&N. W.),
1 st m o rt. 5 k, 1 0 0 9 ,

DETROIT RAILWAY,
l» t  m ort. g o ld  5a , 1 9 2 4 .

STATEN ISLAND RAILWAY,
S  1-3^ g u a r a n te e d  a tock .

N o v em b er  l i s t  o f  r a ilr o a d  and  in u n ic ip a  
bonds m u ile d o n  a p p lic a t io n .

C. H. W H I T E  & CO.,
BANKERS,

31 N A S S A U  S T ., N E W  Y O R K .

8 2 0 0 , 0 0 0

Central HR. & Electric Co.
(01 New Britain, Connecticut.)

1st Mortgage Sinking Fund Gold os.
He rtford01*'1 h“S dlreot connection with the City of

uS E W & S ST t0 0ot- 1807-ina ful1 de8c,ip
,  f .  H  R O L L I N S  &  S O N S ,

"IT 411U S tr e e t , Ronton, Miimh,

Edward I. Rosenfeld,
M U N IC IP A L  S E C U K IT IE S .

H ig h -G r a d e  W a r r a n t ,  a  S p ec ia lty
Write or List.

No. C(J Broadway, New York.

I N V E S T M E N T S . _____

N E W  YO RK C I T Y  

GOLD E X E M P T  3s.
Prica and Particu lars on A pplication.

R. L. DAY & CO.,

7  N A S S A U  S T R E E T , N . Y ., 

4 0  W A T E R  S T .,  B O S T O N .

$ 1 1 ,0 0 0  C o lleg e  P o in t , N . Y .................... 4 s
1 5 .0 0 0  N ew to w n , N . Y .............................. 5 s

<>,000 P ierm o n t, N . Y .......................  . .5 s
4 0 .0 0 0  E a s t  P r o v id en ce , R .  1 .............. 4 s

5 .0 0 0  Q uincy , M a s s .................................4 s
9 .0 0 0  C olum bus, O h io ..........................  4 s
4 ,9 0 0  P o r tsm o u th , O h io ..................... 4!^s

1 9 .0 0 0  M er id ia n , M is s .............................6 s
‘-2 5 ,7 0 0  B ra d fo rd , P a ................................. 4 s

F O R  S A L E  B Y

R u d o l p h  K l e y b o l t e  &  C o .,
35 a n d  37 N assau  St., Bfew Y o r k .  

CINCINNATI, O.

8 8 0 ,0 0 0  Ita trs  C onnty , M o ...................... ...4ts>s
4 0 .0 0 0  F r a n k lin  C ounty , 111..................... 4 Ĵ „
1 5 .0 0 0  C a k e  C ou n ty , In d ........................... 5»
545.000 M a rion , I o w a , S c h o o l..................4 ^ 8
2 0 .0 0 0  S ou th  O m ah a, N e b ......................... 6 s
2 5 .0 0 0  L in co ln , N eb ., S c h o o l................... 5 s

S ,0 0 0  A s to r ia , 111..... .................................. 5 s
1 0 0 ,0 0 0  S o u th  S id e  E le v a te d  (C hicu(fo).4 Hs

M A S O N ,  L E W I S  &  C O . ,
b a n k e r s ,

B O ST O N : W o rth in g to n  B id * .,  3 1  S t a te  S t. 
______________ C H IC A G O : 1 1 1  l . a  S a l le  S i

W. J. Hayes & Sons,
B A N K E R S ,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade in

vestments.
BOSTON, MASS., C le v e la n d , O hio ,

7 Exchange Place. 3 1 1 - 3 1 3  S u p e r io r  8 t .
Cable A ddress, "KENXETH . ’ *

I N V E S T M E N T S .

Government a n d

Municipal Bonds
B O U G H T  A N D  S O L D .

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE, OR 
EXCHANGE OF ABOVE SECURITIES.

U IS T S  ON A P P L IC A T IO N .

N. W. HA R R IS  & CO.,
B A N K E R  5S,

3 1  N A S S A U  S T . (B a n k  of C om m erce B ld g .)

A D A M S  & C O M P A N Y ,
BANKERS
DEALERS JN

IN V E S T M E N T  BONDS,
’Members of Boston Stock Exchanged

No. 7 Congress and 31 State Streets,

B O S T O N .

WHANN& SCHLESINGER. 

M U N IC IP A L  

BONDS.

9  W I L L  S T R E E T , Y O B  I .

N E W  Y O R K

Street Railway Bonds.
Union Railway - - 5s
Westchester Railw ay . 5s 
Steinway Railway 6s

And Other Choice Securities.

Edward C. Jones Co.,
1 Nassau Street, New York 

hiladelphla. Cincinnafc
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Lake Co- End................ *
Lamar C o.,Tex— . . . . . .
Lamar. Mo. . . . . . . .
La Moor School Dis

trict, X. D .. ......... ..83?.
Lancaster, Ohio.890,043, 
Lawrence Co,, S. D . . . . . .
Lebanon C!tv. Pa . . . . . . .
Lee Co. In let Swamp 

Drainage District, 111,. 
Lewtsbare, W . V a .. . . . . .
Lewiston, M e . . . . . . . .......

L tn a  Co., l a . . . , . . -  . . . . . .
L ittle  F e n y  School Dis

trict. W» J- - • .«* ..«*•* 
Little R o ck , A r k - . . . . . . .
Loekiand, Ohio— .. .. 
t o m  u tan a  c i t .  n , r . .

791, § 8 8 ,9 * 1 . 
Lookout M o u n ts , Tenn. 
l/os Angeles. C al... JS tt. 
Los Angeles Co., C a l , . . 
Loafgtfcna , . . .  ...791. 
IxmUmlle, K f . . . . . . .791.

Limn. M ass..... . . . . . . . . . .
Lyon  Cbn la .  *****

IVJLatftMHeikdl** h&j. 
Manaftolft. O ...887, «**>.

1H*.
M apieton School Dis

trict. M ian..............  . . . .
M arathon, N. y . . . . . . . . . .
Maroellae, Mo.. . . .  ...837,
Marietta. O ... . . . . . . . . . .
Marion Co„ In d . . . . . . . . . .
Marion Co.. Ohio. . . . . . . .
Mari bo rough. Mmh. . . . . .
Marshall. M ich ............
Marshall. O h io . .. . . . . . . . .
M artin's Ferry. O hio ....
M**o« Co.. Mich....... ...
Matasran# N .J .  . . . . . . . . .
Medford. Mace. . .. .  .913.
M erchantn ile. X .J .-----
M eredith, X II....... .......
Merrill. W ta ,.. . . . . . . . . . . .
Miami. F la .- . ............
Middlesex C«-N . J . 
Middletown. O M o .......
Mitaca, Mtaflu**** . . . . . . , .
Milan, Mo ... - tf l'2 . «i».
Mkilhfook. in . . ..........  . . .

M ilw a u k e e , W ls ........ 7»0,
S90,

M in n e a p o lis ,  M in n . .792,

M U ^ S a * S c h o o l* ‘ D is 
t r i c t .  M o n t ..................... .

r s : ;M i s
M o n ta n a . ,  . . . . . . . . . . .
M o o te s a a o ,  W a s h . . . . . . .
M o n tg o m e ry C o -  M o . . .  
M o u lto n  i r r ig a t io n  B is -  

L  N e b . . . . . . . . . . . . . . .
M t. H e a l th y ,  O h io  . . . . . .
M o u n t  M o rr is .  X . Y^.

M t. O liv e r .  P a  ... . .  . . . . . I
M o u n t  K e r im s .  K y ........
M o u n t  V e rn o n ,.  I a ............
M o u n t V e r n o n ,  N. V . . .  
M o u n t  V e rn o n .  O. .890.

. .  , M u s k e g o n  M ic h . . . . .

S l N s a a ^ S . : : : - : : :
943 ; N e o s h o  S ch . D is.. M o .. .
9*3 [ N e v a d a  C ity . C a t ..........• -
89 9  N e w a r k . N . J .  . . . . . . . . . .
«**9 | N ew  B r ita in , C o n n ..........

'f e w  B ru n sw ic k , S. J  . . .
N ew  B uffalo . M ic h ,..........
N ew  M l H e rd . C o n n . . . . . .
N e w p o rt .  K y , ...........

5 S B S i Mt e  D ,.:
tri.- t N o. 10, N. V......... ..

N e w to w n  U n io n  F r e e  
S c h o o l D te t r tc t  N o. J,
N . Y . , ...------*

N ew  Y o rk . N. Y ........S3**., ,
N ia g a ra  F a ils .  N . Y JW 8.

N o rh o rn e . M o , — . . . . .
;•>
N o r th a m p to n ,  M a a s ........
N o r th  D a k o ta  . . .  . 8*1, 
N o r th  P la in  h e ld  S ch o o l

D is tr i c t .  N . J ........ .
N o r th  T c m aw a m ia , N. Y„

aw , **ti,
N o rw ic h . C m . . . . . . .
N o rw o o d . O h io .........891 ,

837s
913
943993

I
791

§ S
837

S
993

yp& 
941 |

&

792 j
SIRS

m

s
s »
m ! 
x o o , 
M 1 

» t l i
9m i

3 8

M t  n * * — . . . . . . . . . .
791 '  O k la h o m a  
8«0 - O m a h a , N eb  . .* 7 9 2 ,888, 
g f #  M l ,  9 M ,
H0O : Orange, Te* ...................

! O r to n v il le ,  M in n . . . ..........  891 .
996 1 O r to n v il le ,  O h io . . . . . . . . .  996
SIX) : O r to n v il le  S ch o o l D ta- 
838 : t r i e t  H o . 1, M in n . . .  792\ O s h k o s h  S e a . D is.. N . D. 996
8SS O sw eg o , N . T .......................  792
99*5 O t ta w a  C o., O h io . . . . . . . .  792 !
8 M  O ttu m w a , l a ........................ in s

8*8 I O v e rp e c k  *rw p. S c h o o l9U ; D is tr ic t .  N . J  . . . .  . . . . .  8 3 8  !
890 : O y s te r  B ay , \ .  Y............... 792 1
792*

792 P  S t *  C o l. AI (I rl d a  e  S rh I  998
9*4 D H i-  M o n t . . . . . ................  .888

8 3 9 ;  n ; y ; : : ; ; * : ; : ; : : '  SS :
P e o r ia .  I ll  ................... 7 9 2 ]

838 P e r ry a b u r g ,  O h io  ............  8 0 1
792 P e ru ,  t o d . : ................ . .9 1 4 , 990
792 P h i la d e lp h ia .  P a  ...8 0 1 .
914 9 4 1 ,944 , 90S
792 P ie rc e  C o. S c h o o l Dia*

t r i e t  N o . 10 . W a s h . . . .  8 3 s  :im ■ p i e r c e  O o., W a s h  . ..8 3 8 , 892 I
793 P itts ru K B . P a  . . .  .6 * 5 .  83-8 !
792 P le a s a n t  R id g e , O . .  .792. 838 '

P o m e ro y . O h i o ------892, 9 u
b91 P o n t ia c ,  I I I . . . . . . . . . . . . . .  838
9 H  P o r t  H u ro n .  M ic h . . .838, 944
792 I P o r ts m o u th ,  N . H . . . . . . .  996 i
793 j P o-rtam oQ th , V a , . ,  . . . .  8t*S |
9i>« i P o t ta w a t t a m ie  C o.. l a .  - . 99« \fm Pro*id e o c e , R -1 . . . . . . .  838 !
9*4 P o e b to  Co. S c h o o l D is 

t r i c t  N o. 'Li, C o t.......... .. Hi
996 *

n « « * »  OQn N . Y ..8 0 2 ,
v j  a**, m

■
P a d n e ,  W l » .................... 996

014 O /a le ig h ,  N .C . . . . . . . . . . .  7m
R a lls  C tk. M o....................... 836

944 Rans->m  C o -  N . D ..  .793. 9449m R e d  taUc*» F a lls , M in n . . .  802 
096 R e d w illu w  Co,. N e b . . . . .  006
m  i m m ,  Nov ....................... . 8929*4 R ic h m o n d  C o .. N . ? ........  M4

f tic b m .m d , V * . . , . . . .  .944, 098
044 R iv© r*ld« C o„ S a n  J a 

c in to  St P l e a s a n t  V a l-

SS SB
9*4 R o c k fo rd  8 c h  D ia l . . l a , ,  793

i io c k r i  11#  C e n tra .  N . Y ..  708
83* : R o m e  U a ia n  F r e e  S a b .
9 i l  D im . N o  l ,  N , Y . . .  . . .  006

r Ro«oo# O n io n  S c h o o l _rn% D is tr i c t .  O h i o ............ « Hm  - R o s e l le .  N . J - - . . . .  . .  . .  793

Q a e r& m e n to , C a l . . . . - - , .  944
O t .  B e rn a rd ,  O h io . . .892, 996
S t. C la ir  Co., M o . . . . . . . . . 9 9 3
S t.  C lo u d , M in n ..........944. 996
S t. J o s e p h ,  M o .................... 944
S i .  J o s e p h  S ch o o l D is 

t r i c t ,  M o . . . , ............ 996
S t.  L o u is  Co., M in n . . . . . .  945
S t. P a u l .  M in n - .793, 835, 996
S a le m  I n d e p e n d e n t  8 eh , ^

v ilie , O h io '  ‘ .*‘ 996
e m a r d ln o  C o u n ty ,

B ro o k e  S ch . D is t., C a l.. 892
S a n  D ieg o . C’a L  . . .  . . .  7*3
S a n  D ieg o  Co., B e s e a n so  

S ch o o l D is tr ic t ,  C a l. . . .  '793
S a n  D ieg o  C o., M a la ra  

S c h o o l D is tr i c t .  C a l . . .. 793
S a n d u s k y  Co., * >hio. .848, 893 
S a n d u s k y ,  O h i o . . . . . . . . . .  703
S a n fo rd .  F la  ........... .838. 945
S a n  J o s e ,  C a l ...................  9  i «
S a n  ta  A n a , G a l  ........  045
S a n ta  C rux , Cal . . .  . . . . .  OH
S c h e n e c ta d y ,  s. Y . ............. 996
S c ra n to n .  M is s . . ................ 8-<S
S e a t t l e .  W a sh  .......... 945, 9»3
S e d a lia  S ch . D P t  . M o. . 893
S e n e c a  C o.. O n io ................  892
S e v ie r  C o -  T e n  n ------  . . .  838
S b a - ita  CO - C a m p to n  

S c h o o l D is tr ic t ,  C a l . . . .  798
S h e lb y . O h io — . . ..8 3 8 ,  145
S h e lb y  T w p ., l a d . . . . . . . .  996
S h e n a n d o a h ,  P a ................  99?
sh-i*b'*m* r . I d a . . . 8-45, 911
S h u lD b u rg . f f l s . . . * . . , . . .  >*39
S id n e y . O h io . . . . . . . . . . . . .  793
S io u x  C ity , l a  . . . . . . . . . . .  8  4 1
S la te r .  M o . . .  . . . . . . . . . . .  839
S m ith  C o - T e x ...................  839
S o lo n . U .  . . .  ..................  893
S o u th  B en d . W a sh  . . . .  9 9 3  
S o u th  B o ise  S c h . D isk..

I d a . . . .  .............  893
S p a r ta ,  M id i .  -  . . .  HR
S p a r ta n b u r g  S c h . D i* t-  

& C  . . .  . . . . . . .  . . . . . . . .  915
8  p a r t  a .  O h io ....................  703
S p e n c e r,  M a**. .  . . . . . . . .  m*
S p o k a n e , W a a h . . . . . .0 4 5 ,  997
S p rtn jtf le ld . O h io .. . . . . . . .  007
S p r in g  V a lley . I l l .............  993
S p rm ic v ll le ,N. Y. . . . . . . .  m&: mMimvilbs. K*. 0 ...........   9 t5
Si e u h e n s  Co.. T e x . . . . . . .  893
S te v e n *  Co. S c h o o l D ia- 

. t r i e t  N o. 53, W a rii.7 9 3 , 839
S u ffo lk  C o., N. V........ . 945

S u l l iv a n  C o .. M o ............. 793
S u m m e rv il le ,  G a . .............. 793
S u p e r io r .  W i s . . ..........  . .  S39
S w e e t  G ra s s  C o ., M o n t.,

839, 893

T a k o m a  P a rk ,  D. C ., . . ,  793
a m p a , F l a . . . . .  . . . . . . .  839

T a u n to n .  M a s s . . . . . . . . . . .  793
T e n n e s s e e . . .  . .  .793,893, 945
T h o m n s o n v il le ,  C o n n . . .  839 
T o le d o . O h io  .,.7 0 8 ,8 3 9 , 997
T r e n to n ,  M o . . . . . . . . 793, 839
T r e n to n .  N. J . . . . .................. 915
T u la r e  Co.. K a w e a k  S ch .

D is t., C a l . . . . .  - . . - .7 9 8 . 907
T u la r e  Co., L e w is  C re e k  

S o n . D is h ,,C a l . . .  . . . . . .  793

| J m o n  T w p ., I n d . . . . . . .  893

Y T lc to r .  C o l.......... ... ............... 839
V ic to r la ,  T e x . ..................... 850

V in c e n n e s , I n d  . . . . . . . . .  793
V irg in ia . . . .  ..........................   835

W a l l a  W a l la  Co. S c h .
VV D D L  N o. 14, W a s h .  793

W a re . M ass . .. r y 3 ,8 3 9 ,  997
W a rr e n ,  i t .  I . . . .  . 793
W a rr e n s b u rg  T w o ..M o .  793
W a s h in g to n . . .. ,8 3 5 .8 9 3 ,  9M  
W a s h in g to n  C o -  N e b . . .  046
W a te r to w n . N. Y .................  840
W a t  k in*  Vn io a  F r e e  

s c h o o l  D is tr ic t ,  N . Y ..  946
W & nK esha, W fa . . . . . . . . .  703
W a u s a u ,  W i s . . . ........?y3. B io
W a y n e s b o ro , V a . . , , .  . . .  946
W e b s te r  C ity , l a .  ...7 9 3 ,

MO, 997
W e s t  H o b o k e n . N . J  .916 907
W e s t  L ib e r ty ,  l a ...................  893
W e s tp o r t .  M o .......................  703
W e s t  U n io n . W . V o . .793. 907
W e th e r s f ie ld .C o n n . . . . .  893
W h a r to n .  T o x , . .....................  097
W  h a tc o ra ,  W t t ' l i . . ........... 888
W h e e lin g . \V . V » ....8 4 0 , 9*6
W ln e h e s to r ,  III. . . .  . . . . .  893
W o o d  Co., W . V ...................  8 io
W o o d fo rd  Co-. K y. . .  99?
W o rc e s te r ,  M a ss . . . . . . . . .  90s
W o r th  Co,, M o ......... . 998
W y a n d o tte ,  M ich  . . .  840
W  y o m ln g . . . . . . .  .................. 836

f e a d o n ,  P » . . . . .  . . . . . .  940
o n  n g s to  w  n . 0 .840,893 94 6

I N V E S T M E N T S .

P U B L IC  S E C U R I T I E S
SUITAP.I.R B IB

S A V I N G S  B A N K  A N D  T R U S T  

F U N D 8 .

L I S T S  M A I L E D  O N  A P P L I C A T I O N .

F a r s o n ,  L e a c h  &  C o . ,

O tt lC A tiO ,
10(1 D .m rb o m  S i .

S E W V U B K .
i  w « n  h «.

M U N I C I P A L  B O N D S .

E .  C . S t a n w o o d  &, C o .
B A K K E K M ,

121  D e v o n s h i r e  S t r e e t ,  

B O S T O N .
l , r » T H  » K ! « T  P P O S  A P P I , I  C A T I O N .

n n \ r n c  a n d  I N V E S T M E N T  
B U 1 N L 0 O  S E C U R I T I E S .

F E A R O N  &  C O . ,
Bankers and Brokers,

1 M  S O C T B  F I F T H  8 T R E T .T ,

P H I L A D E L P H I A .

B l o d g e t ,  M e r r i t t  &  C o . ,
B A N K E R S ,

1 6  C o n g r e s s  S t r e e t ,  B o s t o n .

STATE, C m  & RAILROAD BONDS

W A R R A N T S .
C ftre ftiU ?  mimt.M, F n g h -g r» r l#  i t « t %  C d h n ty ,  C i ty  

*nd PublJe ffOboni t*wraoa, m aturing In 8 to  24 m onths m& mmim & U* 8 pm emt mt
R O U T . E . S f E A H O l V  C O .,

F a s t  t a b  In  B u i l d i n g .  B n n t o n ,  9 a » » *

F O B  i A U .

C D  R O M 1 C U B  V O L U M E S .

WH.LIAM B. DANA COMPART, W K  F ln * »  .*» T

M I S C E L L A N E O U S .

1850. 18*7.
T h e  U n i t e d  S t a t e s  L i f e  

I n s u r a n c e  C o .
IK  T I I E  C I T Y  O F  R K W  Y O R K .

A l l  p a l l c l r a  n o w  ! » « i i e d  b r  t h l »  C o u e n n ,  
c o n c o l n  t h *  i o l l o w l n g  o l n u n e o  i 

" A f t e r  o n e  r e a r  f r o m  t b r  A f t l .  o l  l o o s e ,  
t b e  I l B b l l i t r  o f  ( b e  C o m p a n y  a n d e r  t b l o  
p o l l e r  o h o l l  n o t  b e  d l o p o t e d . ' ’

T b l o  p o l l e r  c o n t a i n s  n o  r e s t r i c t i o n  
w h a t e v e r  a p o n  t h e  I n o o r e d .  I n  r e s p e c t  
e i t h e r  o f  t r n . e l .  r e s i d e n c e  o r  o c c u p a t i o n . * ’ 

A l l  D e a t h  C l a i m s  p a i d  W I T H O U T  D I S .  
C O U K T  a s  s o o n  a s  s a t i s f a c t o r y  p r o o f s  h a . «  
b e e n  r e c e l . e d .

Artiv« and SuwmjHt .A t f c n f s .  irUMnu f-S r*pre»e»l thin Company, may rommuni- 
c a t e  rrilh the PrraMent, at the Home Offlee, Util liroadway, > '—c  Torh.

Ownct&K:

A ^ W n K K U W H K jm v .^ ..............A M ls fa u t  S e c re ta ry

N ..................................... M e l te s i  D ir e c to r
p f » A s c »  co M M rrr* * .-

OBO. G. W ILLIAM S.............Pres. Cbstn. Kst. B aa l
k ’Vl imp.' A ^ T rie rs ''§ “ <!‘!BA
JA M B S  B . P L U i l ...................................................... L e a th e r

B A N K S .

F I R S T  N A T I O N A L  B A N K
O F  M IL W A U K E E .

C A P IT A L ,
S U R P L U S ,

* 1 , 0 0 0 ,0 0 0
8 * 3 0 . 0 0 0

Tr*r,.*ct» s  General Bsttklmr and Foreltm Kxcljanse 
Bu.lnass. CoUectlons receive Special A ttention,

B a n k a n d  T r u s t C o m p a n y S t o c k s

New York and Brooklyn

BOUGHT AND SOLD,

C L I N T O N  G I L B E R T
a  W A L L  S T ,.  N E W  Y O R K .

F. a .  Bio snow, Pros't, 
Wu. BI8SLOW, V.-Preat.r. B . KBOSOSK.

OFFICERS!
s h i e r .

S a n  F r a n c i s c o ,

T h e  F i r s t  N a t i o n a l  B a n k
O P SAW F R A N C ISC O , CAE.

UNITED STATES DEPOSITARY, 
C a p i ta l ,  * 1 ,3 0 0 .0 0 0  I S u r p l u s ,  * 0 5 0 ,0 0 0  
A Q. M OBpnr, President, J ab. K. L ynch , Cashier 
JAHoa M ofrtTT, Y.-Pres., J . K. M orriT I, Ast. Cash 

General Banklns Business. Acooants Solicited

C a n a l  B a n k ,
N E W  O R L E A N S ,  I aA .

CSaoeesNor of N. 0 . Canal & Banking Co.) 
C A P I T A L ,  8 1 , 0 0 0 , 0 0 0 .

J . a  MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOT'V, Cashier

p l fT e s p o n d  e n tts -^ fa r io n a l  ̂  C ity  _ B a n k ,  N n tlo n a  

e f ia n ta ' N a t io n a l  B a n k  B o s to n

B an k  o f  C o m m e rc e , N ew  Y o rk ; B o a tm e n ’s  B a n k  
S t  L o u is ;  N . W . N a t io n a l  B a n k , C h icag o  j M e r-

e/̂ .ciUL./Gf̂ eM̂Cb
B A N K E R S ,

18  W A L L  S T R E E T ,  N E W  Y O R K .  

E s ta b l i s h e d  1 S 6 5 .
M E M B E R S  O F  N K f f  Y O R K  S T O C K  B A C H  AM OR 

A llo w  I n te r e s t  o n  d e p o s tts  « n b je e t  t o  s ln h t  c h e c * . 
3 n y  a n d  se ll on  e o tn jn la s le n  s l o t s ,  a n d  b o n d s  e i t h e r  
fo r  e s s f t  o r  o n  m a rg in , a n d  d e a l In

Inrestment Securities.
0 .  J ,  M ORSA CHAS D . M ABVIH, W  M S l P D M

C h r o n i c l e  V o l u m e s .

A keeond-hand se t from 1866 to  1695—56 Volumes 
fo r sale

W IL L IA M  B, DAN A  COM PANY,

76H  P in e  S t r e e t ,  N e w  Y o r k .

S E C U R E  B A N K  V A U L T S ,

G E N U I N E
W E L D E D  C H R O M E  S T E E L  A N D  I R O N

R o u n d  a n d  F lat, B a ra  a n d  6 -p ly  P la te s  a n d  A n n ie s  
F O R  HAKES, V A U L T S , Ac.

C an n o t, b e  Snw «d , C u t  o r  D rille d , a n d  p o s it iv e ly  
B n r s la r  P ro o f .

C H R O M E  S T E F , I ,  W O R K S ,
K ent Ave„ Keep A Hooper Sts.

Sola M an’f'era in th e  U, S. B R O O K L Y N . Kf. Y
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F i n a n c i a l .

T h e  A u d it  Co m pa n y

O F  N E W  Y O R K ,

Equitable Building, 120 Broadway.

A cting President, 
AUGUST BELMONT.

Vice-President*  
W ILLIAM  A. NASH.

Joseph S. Auerbach, 
George G. H aven,

W alter G. Oakman, 
A. D. Juilliard , 
Henry W. Poor, 
Louis Fitzgerald,

A. J . C assatt, 
M arcellus H artley  
Charles R. F lin t, 
G eorge Coppell,

3. M. H arvey,

M anager, Chief C onsulting A uditor, 
THOMAS L. G REENE. STEPHEN LITTLE.

C onsulting E ngineer,
WILLIAM BARCLAY PARSONS.

Chief o f Corps o f E ng’rs, Secretary and Treas’r, 
HENRY B. SEAM AN. ED W AR D  T. PERINE.

DIRECTORS 
A ugust Belm ont,
Frederic P. Olcott,
Jam es Stillm au,
William A. Nash,

‘ “ ‘ * ' G. B
John I. W aterbury, 

G eorge W. Y oung.
ADVISORY COMMITTEE 

of Stockholders:
W. Bayard C utting, T. Jefferson Coolidge,Jr

C harles S Fairchild , 
G ustav E . K issel,
Issac N. Seligm an, 
R obert M aclay.

The A udit Com pany exam in es and re  
ports upon th e  accou nts and financial con
dition o f corporations, copartnersh ips, and 
ind iv iduals, and exam in es and reports upon 
th e  p h ysical condition  o f railroad, m anu
factu rin g and oth er properties.

Its  serv ices are o f va lu e  to  investors, 
financial in stitu tion s, borrow ers o f m oney, 
directors of corporations, m erchants, firms, 
and purchasers o f properties.

B A N K I N G  H O U S E  O F  

H A I G H T  &  F R E E S E ,

63 BROADWAY, NEW YORK.

Boston, 86 State St.; Philadelphia. 102 Walnut St.
Execute orders In Stocks, Bonds, Grain, Cotton 

and Provisions on the New York, Philadelphia, Bos
ton and Chicago Grain and Stock Exchanges for in
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates o f interest and 1- IS commis
sion. Interest allowed on margins and deposits sub
ject to check at sight.

D E T E R M IN IN G  T H E  F IN A N C IA L  R E -  
8 P O N S IB 1 L IT Y  O F T H E  F I R M  W I T H  
W H IC H  Y O U  D E A L  I S  A S  IM P O R T A N T  
A S  SE L E C T IN G  T H E  R IG H T  S T O C K S .
Private wires to Boston, Philadelphia and Chicago. 

B ran ch  Ofllce, 11.312 B r o a d w a y , N e w  Y o rk .

^ f i n a n c i a l .

MANHATTAN ISLAND 
REAL ESTATE

I N V E S T M E N T .

C A S S  R E A L T Y  
C O R PO R A T IO N .

2 0 9 » :2 1 1  a n d  2 1 3  
E a st  T w e n ty -T h ir d  S t r e e t .

Speaking of M anhattan  Is land  Real 
E sta te  Investm en t, th e  “ N. Y . Evening 
Post”, A pril 3, 1897, said;

“  * * i t  is sure in  tim e  to  becom e 
im m ensely profitable ; for th e  in 
crease in  ttie fee value of th e  prop
e rty  w ill be a tten d ed  by  a  g rea te r 
dem and * * and  a re la tiv e  increase 
in  re n ts .”

W r ite  or C a ll for P a r t ic u la r s .

T H E  LIV IN G  AGE.
Founded by E. LITTELL in 1844.

A Magazine of
F o r e ig n  P e r io d ic a l L it e r a tu r e .

Reproduces without abridgementthe ablest articles 
from the Leading British reviews, magazines aud 
weekly literary and political journals In every depart
ment of Literature; also translatio ns from the 
French, German, Russian, Spanish, Italian and 
other Continental Sources.

“ A N  EPOCH-MAKING STORY,”

' " W I T H  A L L  H E R  H E A R T .
From the French of M. Rene Bazin.

Arrangements have been made for the serial 
publication  of a translatio n , made expressly 
for THE LIVING AGE, of this famous novel. The 
first Instalment appears in the number of Nov. 6, and 
it will he continued weekly for several months until 
completed.

Its literary and ethical qualities are so unusual 
that Les Annales LiVeraires et Politiques described it 
as “ An E poch-JI k in g  S to r y .”

D U R IN G  T H E  E A R  other translations from 
the best writers will ppear from time to time, with 
serial or short stories by the L e a d in g  B r i t is h  
A u th o rs .
C D i r i r  ‘‘ W I T H  A L L  H E R  H E A R T .”
■ r \  El d  To all N e w  S u b sc r ib e r s  to the 
Living Age for 18J-8. will be sent F r e e  the tivht numbers of 1897 containing the first instalments of

44 W I T H  A  L H E R  H E A R T .”
Published Weekly at $ 6  a year, postpaid. Single 

copies 1 5  cents.
T H E  L IV IN G  AGE COM PANY, B oston .

P. O. Box 5306.

T H E  F IN A N C IA L  R E V I E W
A N N U A L —1 8 9 7 .

Price $3 00. To Chronicle Subscribers, t l  60. 
WILLIAM B. DANA COMPANY, 76J£ Pine St... N Y

W i v i t i n Q  g a p e r .

w w
B A N K E R S  S H O U L D  T H I N K
More seriously ab o u t th e  paper used in th e ir  ac 
co u n t books. Do you know  th e  W h i t i n g  L in e n  

L e d g e r s ?  They are  perfection , and  w ill w ith s tan d  
th e  severest te s ts  of erasu re  and  re-w riting . They 
are  m ade in  t in ts  th a t  give th e  eye m ost ease by n a t
u ra l or artific ia l ligh t. Recom m ended by oculists. 
W rite  for sam ples and  booklet, free.

W H IT IN G  P A P E R  C O M P A N Y ,
H o l y o k e , M a s s . ,  a n d  150  D u a n e  S t r e e t , N e w  Y o r k .

w w

i n s u r a n c e .

New York Life

Insurance Company.

J A N U A R Y  1, 1 8 9 7 :

ASSETS, 

LIABILITIES, 

SURPLUS, - 

INCOME,

§187,176,405 86 

160,494,408 88 

§26,681,996 98 

§39,139,558 00

*New Insurance Paid  

for in 1896 - §121,564,987 00

*Paid for Insurance 

In Force - • §826,816,648 00

*N o p o licy  or sum  o f Insu ran ce is  included  
in  this s ta tem en t o f p ew  b u sin ess or insurance  
in  force  e x ce p t w here th e  first prem ium  th ere
for , as provided in  th e  con tract, has b een  p a id  
to th e  C om pany in  cash .

J O H N  A .  M c C A L L ,

Presidents

H E N R Y  T U C K ,

V ice-P resid en t.

Archibald H. Welch, 2d Yice-Pres’t. 
George W. Perkins, 3d Vice-Pres’t. 
Edward N. Gibbs, Treasurer.
Rufus W. Weeks, Actuary.
Hugh S. Thompson, Comptroller. 
Charles C. Whitney, Secretary.
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