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GLEARINO HOUSE RETURNS.

The following table, made up b¥ telegraph, etc., indicates
that the total” bank olearings of all the clearing houses

of the United States for the week ending to-dag,, ovember

217. hive been tl.«)i.iJ0«,838t against U,261,333,5i2 last week

and $981,539,311" the oorresponiiing week of last year.
Thanksgiving day occurred in the week of.botn years.

OLSAKINDR, Week Mniving Noverrter 27.
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Total all €ltim furwmk: . S1.09A808aS3  *981,320513 IS5

The full details of clearings for the week covered by the
shove statement will be given next Saturday. We cannot,
of course, furnish them to-day. bank clearings being made
up by the various clearing holses at noon on Saturday, and
hence in the above the_ last twenty-four hours of the week
have to be inall casesestimated, as we go to press Frldat)(]n ight.

“We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, November 30, and the results for_the Corres-
Pondlng week in 1890, 1895 and 184 are also given. Con-

rasted " with the preceding week, there is a decrease m the
aggregate exchanges of about seventy-six and a half mill-
ion dollars, and at New York alone the loss is sixty-three
million*, In comparison with the week of 1898the total for
the whole country shows an lorn-ease of 3*9 per cent. Com-
pared with the week of 1893 the current returns record a
gain of iV9 per cent, and the excess over 1891 is 275 per
cent. _Outside of New York the excess over 1898 is T*8 per
cent. Th« ioorpAip over 1395 reaches 88 per cent, and
malg[lng Ksmparisen with 1991 the gain is seen to be 18 6 per
cent.
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THE FINANCIAL SITUATION.

Quiet markets have continued to

be

the week. No adverse circumstance

the feat

has deve

ure of

loped.

Indeed the chief causes of anxiety and irritation which

have existed hitherto seem to be in
moval. Business is free to develop
South, the fever having abated and

jirocess

again i

the quara

having been raised. The Cuban question isgivin

evidence of a more pacific character,
diminishing reason to anticipate our being

any dispute with Spain on its

of currency reform, so far

present indications, i3 less unpromising.

there are difficulties in the w

as we

account.

m

ay judge

ay of getting legis

of re-
n the
ntines

g new

and affords daily
involved in

Attainment

from

To be sure,

lation

through the Senate, a sort of obstruction the force of

which can only be determined by

the event;

speech of Secretary Gage in New York Tuesday

ing, which we have remarke

column, no doubt reflected

d upon

the disposition

in

but the

even-

a subsequent

of the

Administration, a view confirmed by all the news with

reference to the President’s

attitude

and his coming

message which the daily press reports give from W ash-

ington. W ith push and courage

highest official quarters, hop

e of a

with good reason gains strength.

so

evident i

favorable

A fter the r

n the
result

epeal,

secured under less promising auspices, of the purchase

clause of the 1890 silver law, full faith

effort is clearly warranted.

Notwithstanding these favorable

no response in business circles

not permitted to doubt that a session

is observable.

in the present

developments,

We are

of Congress

in prospect acts on public feeling and opinion much

like the blackest of thunder
sheep. A vague fear born of years of

ence gives to this phenomenon

clouds

on a flock of

bitter e

the power, and

multitude the sensation that that cloud is “ ch

to brush” them. To underst

sympathy with this feeling of fear,

and and

xXperi-
to the

arged

enter into full

one must have a

considerable amount of indebtedness to meet or must

be struggling with some new enterprise on his

— handicapped with little or

wish our Senatorial agitators

borrowed capital.

could

hands

W e

understand and

remember that they do not hurt the rich or the

to do” at all but make them

richer b

the opportunity to buy property cheap

y giving
; they hu

debtor class and the enterprising poor, the men

others in the United States who

by our legislators. .They ar

e the

and most useful workers in the land

should be car

most indus

well
them
rt the
of all
ed for

trious

As showing the view of our currency situation held

abroad, and the deterrent effect it exercises upo

flj.v of foreign capital this

Adims has this week added his

other observers, all certifyin
things. Mr. Adams lias just
an 1of coursehad abundant

the feeling' in financial and

conversation with a representative

way,

Mr. Edwar

g to the

returned from

n the
d T).

testimony to that of

same state of

Europe,

opportunity for learning

investment

of

the New

circles. In

York

N ews Bureau of this'eity he said that foreign financial

in. wests express the greates

t surprise at the facility

and ease with which the United States has absorbed

the enormous amounts of- American

have been thrown on our

failure. The fact that we could and did

market

securities that

since the Baring

pledges with so little disturbance has h

ad, he a

a most marked effect on foreign capital, and

sense we stand higher in the

cial community than before.

estimation of the

Still,

the

foreign

redeem our.

sserts,
in one
finan-

mar-

kets will not, he declares, again buy our stocks and
bonds until we have settled our currency affairs. This
he asserts is a subject of paramount importance
abroad, and the banking community in Europe are as
well, if not better, informed on our situation in this
respect than we are ourselves. He concludes as follow s:
‘“Let the currency be once definitely and satisfactorily
reformed and we will find a European competition for
securities that will surprise the most optimistic. For-
eigners admit that thus far we have not suffered
greatly on account of our unsettled currency, but that
is largely due to our wonderful material prosperity.
They fear the effect of a crop failure or other depress -
ing national trouble. Until we have reformed our
currency we have little to hope for from Europe’s
money markets.” We think no one will attempt to
dispute the accuracy of this diagnosis, and it states
the situation in a nutshell.

W hat the bounty of nature is doing to promote the
country’'s welfare and prosperity is well illustrated by
a report on the crop yield in Kansas just issued by the
Kansas Board of Agriculture. Kansas, as is well
known, raised this year an enormous wheat crop, and
at the same time the market price for wheat is ruling
high by reason of the crop shortage in other countries.
The Kansas Board makes the yield of winter wheat
in 1897 in the State over fifty million bushels—
50040,374 bushels. The value of this on the
farms is put at $33798612 w hich is said to
be an increase of no less than 160 per cent on the
crop of last year. . In its corn crop the State did not
fare so well. Still, the product, though 68278,421
bushels less than in 1896 amounts to 152140,893
bushels ; the loss in the value of the crop is only 87
077720 On the other hand, the oats crop is larger,
and so also is the yield of some other agricultural
products. It is estimated that the total value of all
agricultural products this year in Kansas is $20204
246 better than for 1896 while in the value of live
stock there has been, it is reported, a further addition
of $20508985 Here then we have in one State an
improvement over last year in the sum of over 404
million dollars.

The Union Pacific Reorganization Com mittee on
the 22d made the payment to the Government called
for on that day. The amount of that payment was
correctly stated in our issue of November 13 It was
$12280725 The Committee, however, gave a check
for $13645250 the full amount of the purchase
price for the bonds in the Government sinking fund.
In explanation of the difference, it should be said that
the Committee had previously paid $1364,525 on
account of the transaction, this being 10 per cent of
the purchase price. To cover the whole payment
by one check the Committee this week received
back the <check for $1364,525 and issued a new
check for $13645250 In return the Government
turned Over the bonds held in the sinking fund, a list
of which was published in our issue of November 0
1897 (page 870) and these securities have now all
passed into the hands of the Committee. The pay-
ment was made through the National City Bank, the
check being deposited in it to the credit of the Treas-
urer of the United States. About four million dollars
of the amount was subsequently transferred to other
national banks which have been designated as special
depositories for the Union Pacific moneys.

This large deposit in the National City Bank has

served to increase still further the magnitude of the
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deposits in that institution, which have been steadily
growing since its consolidation with the Third
National early in the year. By last Saturday's Clear-
ing House statement the National City was shown to
hold #72.788,500 of deposits. The transactions this
week will raise the amount to considerably over 80
million dollars. The concentration of business in this
institution evidently is already leading to important
changes in the ease of other banks. One of the
most interesting recent events in hanking circles
has been the announcement that the Western
National Bank had purchased the stock of the United
States National Bank (paying 225 therefor) and that
as a consequence the business of the latter would be
merged in that of the former. The United States
National last Saturday reported 87,016,100 deposits
and the Western National $18,972,400. It is worth
rioting also that the Chase National Bank, which
ranks among the very largest of the New York hanks
in amount of business (holding #27,319,400 deposits),
but whose capital is only #500,000, proposes now to in-
crease its stock to #1,000,000. Stockholder- of the
bank will vote December 21 on the proposition of the
directors to that effect.

Money on call, representing bankers' balances, has
loaned at the Stock Exchange during the week at 11
and at 2 per cent, averaging I:f par cent, at which the
bulk of the business has been done. Early in the
week large amount™ were offered at 1 per cent after
the demand for the day had been satisfied, hut no
transactions were reported at this rate. Same shif -
ing of loans on Monday incident to the large pay-
ments by the Union Pacific Syndicate to the Govern-
ment (explained more fully above) caused some de-
mand for money at banks and trust companies at
p?r cent. Subsequently loans wore made over the
counter by a few of these institutions at If per cent
and some loaned as lowas 18. The offerings of money
on time on good Stock Exchange collateral are liberal,
while the demand is light, and rates are 2} par cent
for sixty days, ‘Aper cent for three to six months and
3| per cent for longer dates. The inquiry for com-
mercial paper continues good and brokers report a
fair local business, but the offerings are only moderate.
Rates are 3 per eeut for sixty to ninety-day endorsed
bills receivable, per cent for prime and 4or4l
per cent for good four to six months’single names.
Somi of the banks report offerings of money
on stock collateral at 21 per cent for four
months; and also that six mouths’ Eastern mill paper
has been sold at 2| per cent. The Sub-Treasury has
made comparatively small transfers to the interior
during the week. One of the banks having the larg-
est correspondence reports that instead of money
being sent to those Southern cities which have been
muarantined by reason of th yellow fever epidemic,
small amounts of money have been returned this week,
banker* reporting that during the quarantine cotton
and other commodities were shipped out and the
loan* paid off. There has also been a movement of
money from Chicago and other Western points this
week, the indications pointing to a return flow from
the Northwest,

There has bee® no feature in the European situa-
tion this week affecting financial affairs, though there
was a report on Wednesday that the Powers had
threatened to blockade Constantinople unless the
Turkish troops are withdrawn from Crete. The Bank
of England minimum rate of discount remains un-
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changed at 3 per cent. The cable reports discounts
of sixty to ninety day bank bills in London'3 per
cent. The open marketrate at Paris is 2, and at Ber-
lin and Frankfort it is 4|@1|- peer cent.  According to
our special cable from London the Bank of England
gained £478,0-34 bullion during the week,- and held
£32,395,(537 at the close of the weak. Our corres-
pondent further advises ns that the gain was due to
the import of £50,090 from the Cape and to receipts
of £429,000 Itd from the interior of Great Britain.

The foreign exchange nnrket has been dull and
firm this week with a strong tone for long sterliug as
the feature, due to the absorption of these bills by
bankers who are buying and intend holding them for
investment until they run to sight. It is stated that
there is no bidding for these drafts for the reason that
such a course would most likely result in an advance
in rates for them, but as they are offered in the regular
course of business, the offers are promptly accepted.
Chicago dispatches ’report that banks there, with for-
eign connections, are loaning large amounts of money
in Berlin. Foreign bankers here say that this prob-
ably means that these Chicago banks have bought
commercial hills against grain, sent them forward for
acceptance and collection, and that the proceeds are
being employed injthc Berlin market instead of being
drawn against. The firm tone for sight sterling and
cable transfers in *»ur market is reported to be mainly
due to sympathy with the strong tone for long, though
bankers report some demand to remit for high-priced _
bonds and other securities sold here for European ac-
count.

On Monday Lizard Freres advanced the nominal
sight rate for exchange to 4 804 and thereafter all the
drawers maintained posted rates at 4 834 for sixty-day
and 4 8V for sight until yesterday, when several of
the bankers mi—L1 their rates to 4 84 and 4 87 respec-
tively. There was no change in rates for actual
business on Monday compared with Friday of last
week, these remaining at 4 823@4 83 for long,
i 8S|@ 185] for short and 4 85f@4 88 for cable trans-
fers. Though there was a good supply of commercial
bills against cotton and grain, these were promptly
absorbed and the market was reported strong for sixty-
day and firm for sight sterling and cable transfers, and
there was no change either in tone or in rates on the
following day. The intervention of the Thanksgiving
holiday made tin- market very dull on Wednesday.
It was then reported that a consignment of 81,375,000
gold had been -hipped from. Sydney, N. S. W., on
the previous day for San Francisco. Yesterday the
rates for actual business were advanced one quarter
of a cent for all classes of bills. The following shows
daily posted rates for exchange hv some of the leading

drawers.
outer POSTED RtTE* FOR FOREIGN EXCHANGE.

TON&.. Fit!.
m Nov. 21. 1S Pos. Nov. 2.
Urowo Bros........ { m svk 8Si 81 82
Baring, 160 dfiyi.
ﬁl:/lnar;%un S Co .\Sighlt).,Al.. 9t 81 %&
Bank Bmt»h jood . 88*
ﬁno. Ar;e»rica.*J(Sighiy.s.. SK m SK sm [ 3 87
Bank of 00 day*. -1
M ontreal\Sight... S» m m m £ 81
C di Bank 100d )
of Commerce., isight.. SB S& tss 82 g 8
leldolbach, lek-f 60 days, %
ellieimerk Co, fSight.... M sg Sg 82
_— 8
IBSE; it* m MK £2 82
M hants' Bk. j60d , H
of Canada..tsight.. tin  Mu 1S

Nominal rales yesterday were 48 3 8 4 for sixty
day and 4 864(3t 87 for sight. Rates for actual bttsi-
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ness were 483@4 s3~ for long., 4 85¢ @4 80 for short

and 4 86@ 4861 for transfers. Prime com -
mercial bills were 4 824@4 823 and docum entary 4 82@
4 82s.

The following statomont gives the week’'s movement

cable

of money to and from the interior by the New York
banks.
Week Ending November 20,1807.  Received by  Shipped by ~ Net Interior
Y.Y. Banks. Y. F.Banks. Movement.
OUIrency....covees e $4,993,000 $2,318,000 Gain.$2,675,000
624,000 191,000 Gain. 433,000
Total gold and legal tenders .... $5,617,000 $2,509,000 Gain.$3,108.000

W ith the Sub-Treasury operations the result is as

follows.
Week Ending November 26, 1807. Into Outof  Net Change in
Banks. Banks. Bank Holdings.

Bands’ interior movement,as above $5,617,000 $2,509,000 Gain,J8,108.0J0
11,100,000 10,400,000 Gain. 700,000

Total gold and legal tenders....... $16,717,0001$12,909,000 Gkain-$3,808,000

The following table indicates the amount of bullion

n the principal European banks this week and at the

corresponding date last year.

November 25,1807. November 26,1890.

Bank of Oold.  Silver. | Total.  Oold.  SUver. lotal.
£ o\ £ o\ & £ £ £

30,050,818 36,050,848
France.. 78,611,701 18,388,361 127,003,125 77.2815586 19,271,500 120,559,120
Germany +.... 28,039,000 11.909.000, 13817.000 28.740.000 11700000 ~13.146.000
Aust.-Hungy 38190000(12:301.000' 50.587.000 30.025.000 12.589.000 13.214.000
Spain. o 9228000 11,010,000, 20238.000 8,528,(00 9.968.000 18.496.000
Netherlands. 2.629.000 0715000 9341000 2635000 6.759.000 9.391.000
NatBelgium* 2820000 1410000, 4230000 2701333 1350667 1052000

Tot.thlsweek 192,823,428 91,822.304 287,044,792 180,501.747 94,617,227 281,211,971
Tot. nrev.w’k 190,089.954 93,928,909 284.018.923 186,298,472 93,742,0911278,970,560

*The division (between gold and silver) given in our table of ooin
end bullion In the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
elaiined to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we be-
lieve the division we make is a close approximation.

Note.—We receive the foregoing results weekly by oable, and while
notall of the date given at the head of the column, they are the re-
turns issued nearest to that date—that s, the latest reported figures.

SECRETARY GAGE AT THE CHAMBER 0%
COMMERCE DINNER.
We do not need to say that the speech of Secretary-

Gage at the Chamber of Commerce annual dinner this

week in the occasion.

every way meets N o one can
road it without a feeling of pleasure and encourage-
ment. W hat the country wants and why and when it

wants it are all told there, and yet in such a spirit as

well as in such a form that no one who truly favors

a thoroughly sound currency can find reason to

object.
1 win

od ts no plan for the public to subscribe to.

be noted that the Secretary in his address

This is

an important feature. Every one knows that the

Bpraker had a plan; that it was prepared and sub-

m red in a tentative way to the public several months

ag >for criticism, and has recently been published. It

is jnsequently the more suggestive and perhaps we

ca i say significant that having done all that, the Secre-

ta y throws his detailed suggestions aside for this
occasion and simply announces the position of the
Administration on the currency question and the
principles which the needed device should put into

practice. Somewhat in that way must the business of
currency reform be handled if a wunited front on
the part of those in favor of it is to be se-
cured. Mr. Gage makes this clear when he tells us
why reform leads over a thorny path. It is not be-
cause reformers arc too few; for he say3, what we all
know, that every one lave"* reform. The difficulty
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arises from the peculiarity that each wants his own
kind. Hardly a man can be met, in Congress or out
of Congress, that has not his own method or device

worked out to the very end, aud holds the device that

bears his name so close to his eye as well as his heart

that he can discover no efficacy in any other.

W hat then was wanted as a preliminary to active

work for reform was just what the Secretary has given

us. He first very briefly, hut without reserve, puts

aside all the obstructions so often urged against an

immediate consideration of the subject by Congress.

Having done that he re-states some of the main cur-

rency defects we have experienced and are now suffer-

ing from as the starting point for any reform device.

To have and keep these in mind and to construct con -

trivances fitted to cure each demonstrated defect in

the existing .systems, correcting the worst at once and

the others later if need be, is the only way by which
we can secure an adequate and smoothly working
paper money arrangement. If we had a rail-
road to repair or a river to put in condi-
tion so as better to facilitate the movement of our
commerce, we should certainly undertake the work

through a similar method. lu this case, instead of a

railroad or a river, it is simply another branch of our

industrial machinery grievously needing attention. It
happens, too, that it is the appliance in trade arrange-
ments which more than all others calls for perfect

adaptation and adjustment to the requirements of

commerce for harmonious action; otherwise there will

be friction; and even the slightest resistance will pro-

duce disturbance, quickly influencing and interfering

with the movements of commodities, of values, and of

the world’'s currencies.

One sentence in Mr. Gage's remarks was obviously

in the form reported a mis-statement or an inadvert-

ence or at least not to be understood in a literal sense.
He says that currency work should be carried forward
line of least resistance.”

“along the Probably he only

meant that we need not tackle every part of the prob-

lem at once so as to excite a maximum of opposition;

or possibly he had in mind some non-essential point
which had been made overmuch of by advocates of
plans submitted to him. Certainly every other
part of his address, and his character, are
evidence enough that he did not intend to and
does not by any means favor the idea of
correcting some little fault, because it could be done
without an effort, and let the great faults stand over

to be corrected when there is good promise of a mini-

mum of opposition. The principle of action, or

method of attack, the Secretary would say justas unre-

servedly as we say, should be to correct first the

fundamentals, whether that method excites opposition

or not. There can be no life in a contest imless it

involves something vital to fight for.

That such was the burden of the thought Mr. Gage

gave utterance to does not admit of a doubt; in truth

that is the spirit which pervades his entire speecn. 1In

the earlier portion of his remarks he states that the

claim is made that “under present conditions reform

is impossible; that obstructionists can hinder and de-

feat the popular will; that agitation on so. delicate a

subject as the money standard is disturbing; that we

have the best of guaranties that for four years the pres-
ent status will be maintained; that the revival of busi-
nesswill be best assured by the policy of inaction. Coh-
ered in one sentence, all this issummed up in the much-
abused maxim,

‘“Let well enough alone. The maxim



November 37, 1897.]

well applied is indeed a wise one, but the wisdom of it
lies in the application. When ultra conservatism ap-
plies it to justify a condition which is *bad enough’
instead of -well enough,” it is fatally misapplied.
That the condition of our currency and hanking sys-
tem is ‘bad enough ’ is certified to by the deliberate
judgment of the great body of economic students and
by a general consensus of opinion among business
men.”

There is no lack of courage, no pursuit of shadows,
no uncertain meaning suggested by these words. The
Secretary in a like positive manner meets the other
objection to immediate consideration which has been
so often urged. He says, neither is **agitation to oe
feared In its effect on industry or business affairs, if it
is to be an agitation in behalf of better conditions.
We have absolute security that for at least four years
no step can be effectively taken which will degrade
our money standard or bring dishonor to the
national credit.  Agitation will therefore re-
sult in nothing or be productive of good. Under
such conditions agitation is the highest conservatism.
The establishment of our currency and banking sys-
tem upon more secure foundations is the one thing
lacking to the things which make for a permanent
condition of reasonable prosperity. In securing this
the pioneer in the West, the laborer in the mines, the
toiler in the field, the mechanic in his shop, the mer-
chant and the banker, are all, whether they know it or
not, each in his degree alike interested.”

The foregoing declarations are all explicit and will
satisfy even the most inveterate fault-finder. The
way for action, the Secretory assures us, is not shut
up. It i- open and clear, for none of the objec-
tions which have been urged against pushing a reform
measure at once is tenable. The only question is—
how shall we go to work som to unite the reform forces';'
We have the answer in what we assume to he the logi-
cal conclusion from the facts the Secretory states and
omits to state; in substance his contention as we take
it is this—use as the basis of a reform movement the
fault- which, our late experience has taughtjns, have
exercised the chief disturbing influence and
frame a new device which will correct those
defects. The only features Mr. Gage mentions
in his speech as the matters most needing to be
reconstructed are given below. Following the pas-
sage above quoted, which closes by stating that
the condition of our currency and
system is “had enough” instead of “well enough,” ho
adds: “ It (1) certainly is not ‘well enough’ with a bank-
ing system utterly inelastic and correspondingly irre-
sponsive to the domestic requirements of trade and
industry, to which, in its proper relation, the banking
system should be the faithful and efficient hand-
maiden, It (2) in not ‘well enough’ with the national
treasury awkwardly performing an office which is
entirely foreign to its proper function. Tt is not ‘well
enough,’ it is absolutely bad. when the result is a
public treasury so expanded in its demand liabilities
in a time of profound peace a* to threaten its solvency
in case of war.”

We have numbered the above ourselves. Tn the
opinion of the .Secretary there seem to be hut two
points that are vital. Can we not all unite on such a
platform ? Moreover will wo not all unite in accept-
ing as the Act to be pushed and passed the hrielest
statute that can be framed which appears to attain
those two objects ?

THE CHRONICLE.

1003

TUB YEW YORK ELECTION—DOES

PROVE DEMOORAOY A FAILURE?

A great variety of comment, from both home and
foreign sources, has been called forth by the result of
this month’s New York City election. This comment
is quite unanimously unfavorable. The text of most
of these criticisms is the affirmation that New York
had the opportunity on November 2 to select what-
ever kind of government best pleased it. If it made
a wrong choice, and if it is to suffer hereafter from
misgovernment, the fault lies with the citizens. The
issue was clearly presented in the canvass, and what-
ever the city’s future lot, good or bad, it will get no
more and no less than it deserves.

This, we say, is the general theme of outside com-
ment on the city election. We see no particular rea-
son to object to such a conclusion; indeed, the state-
ment is in the main a truism, for no principle is more
fundamental in popular government than this very
principle that an electorate obtains the kind of gov-
ernment which it merits. To this extent the criticism
on New York’s vote rather obviously begs the ques-
tion. In some quarters, however, another line of in-
ference has more recently been adopted, which needs a
little discussion. The foreign press especially
—and the interest taken by the European press in
the recent New York election was most excep-
tional—intimated during the canvass, not only that the
municipal experiment, was undergoing a somewhat
crucial test, hut that democracy itself was “ on trial.”
The movement for non-partisan nominations and elec-
tions having apparently failed, some of these critics
are now drawing highly discouraging conclusions re-
garding the future of democracy and equal suffrage. It
has even been argued with much elaboration that the
American voter has shown his deliberate preference
for hal government; and that having shown such
preference he lias proved his utter incapacity to rule.
The restless pen of Mr. Stead, in the December issue
of the London “ Review of Reviews,” has carried this
assumption to its final point. * By universal consent
of the ablestand most practical citizens of the foremost
city of America,” this writer declares, “ democracy,
in the ordinary sense of the term, has hopelessly and
irretrievably broken down.” In the city of New York
“ there, is no longer any struggle for it.”

Now with this view of the matter we have abso-

IT

hanking }lately no sympathy. We do not believe that equal

suffrage has proved itself a failure, or that the prin-
ciple of democracy has been weighed in the balance
and found wanting. Moreover, we deny the inference
that a plurality of New York voters deliberately voted
for bad government. No voter ever did such a thing,
unless he was bribed to do it, and we hardly imagine
that any intelligent citizen will ascribe the result of
this month’s city election to bribery. The vote for
the successful party, like the vote for the other parties
in the canvass, was cast by citizens who preferred the
government of that party, and who believed that it
would be able to administer the city government suc-
cessfully.

As to whether this belief was mistaken or not the
future will soon enough decide. The point to which
we wish to call attention, however, is the certainty of
retribution if the city is badly governed. We do not
rest our belief in this result wholly upon the convic-
tion that majorities may be obtained against any ob-
vious misrule. That is itself a safe enough principle
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to trust, unless it be supposed that the voter is bereft

of common sense. But the most significant proof of

our contention lies in the election figures themselves.

No municipal candidate in the last election obtained

a popular maijority. In the mayoralty returns, it will

candidate polled 228,000
Against this total poll were two other candi-

dates who received respectively 148,000 and 101,000

votes,

be recalled, the successful

votes.
and a third who

actually received 20,000, but

approached 30,000

of the

whose vote would probably have

but for a blunder in the preparation party's

ballots. In other words, the successful party, despite

its large plurality over any other one municipal ticket,
the total

stood in a minority on vote of

like 50,000.

There

something

is a very strong element of reassurance in this

fact, to begin with ; because it proves that no party or

faction can be assured at the present time of such

popular support as to give it confidence in permanent

tenure of power, except on good behavior. Let this

year's result be contrasted, for example, with the vote

of New York alone for municipal officers seven years

ago. On that occasion there were virtually two par-

ties only in the field, and the municipal contest was

waged on much the same lines as it was this autumn.

Yet in 1890 the combination of the Citizens’ League
with the Republican party and the County Democracy

23,000 votes, and the

actually polled

was defeated by a plurality of

successful mayoralty candidate a ma-

jority of 17,000 over all other candidates combined.

If this month’'s victory was so “ sweeping” as to give

unlimited confidence to the <candidates who ob-
tained it, surely the vote of 1890 ought
to have foreshadowed permanent tenure of
official power. Nevertheless four years after this
remarkable victory of seven years ago the people, hav-
ing found reason to be dissatisfied with that party’s
city administration, defeated it overwhelmingly. The

party which in 1890 polled a plurality of 23,000 votes
1894 in a minority of
1894W0u|d be far more

1901 in

demonstrated

found
45,000.

easily possible,

itself in no less than

W hat happened in

under similar conditions, in

other words, the recent election has

that no party or faction in Greater New York controls
such a body of voters as to protect itself in case of ob-
vious misgovernment against a united opposition, and
this fact is more clearly evident now even than it was

before November 2.

There is another phase of the recent election which
we believe to be distinctly favorable. In writing on
the municipal canvass last month, we expressed our
belief that good government for New York could
never be permanently assured unless as a result of
nominations made and canvasses conducted on the
basis of municipal issues only. Now, whatever any
one’s individual feelings may be as regards the result
of the last election, one highly important fact stands
forth pre-eminent. Of the four parties who nomi-

nated candidates, two based their appeal to the people

on municipal issues and two on the issues of national

politics. The Tammany and Citizens' tickets, each

of which ignored almost entirely the national issues,

377,000 votes; the

and Henry George tickets, each of which based its plat-

polled between them Republican

form declarations almost wholly on questions of tariff

and currency, polled barely 121,000.

e do not believe that the lesson of such compari-

sons will be overlooked in the future. W hatever may

be the outcome of city administration under next
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year's officers, the fact has been pretty forcibly im -

pressed on practical politicians that the voter’'s sup-

port, in a municipal election, may be assured by pre-

senting purely municipal issues for his consideration.

This we regard as a distinct and very important gain
to the future problem of good government in New
York. Not in this city only, but in practically
all the great municipalities of the United States, bad
government has been perpetuated, sometimes for a

series of years, through the simple fact that city ma-

jorities were obtained and held on the basisof national

politics. So long as a corrupt “machine” in any of

these cities could convince its nominal party associates

that a vote against it was a vote against the federal
administration, or against the party’s declarations on
the tariff and the currency, or against any other
national principle on which the feelings of the
voter were intense, precisely so long it was able to
retain a support which did not properly belong
to it, and which would not have gone to it
on the basis of municipal issues. W e believe,
as we said last month, that this practice has
been the most formidable barrier to any intelligent

system of municipal government. The truth of that

position has been conceded by our own new constitu-

tion and by our own State Legislature in their careful

separation of the municipal and federal election dates.

It has been elsewhere recognized even by the fixing of

municipal elections in the spring— a plan whose

results have been exceedingly beneficial. We be-

lieve that the figures of this month’'s New York elec-

tion will add emphasis to the movement in that direc-

tion.

In short, we not only do not believe, with Mr. Stead

and other foreign critics, that the vote of November 2

proved democracy to be a failure, but we think that

a good many hopeful conclusions for the future may be

drawn from it. N ot least among them is the demon-

stration that a non-partisan candidate, named by the

citizens in their individual capacity, and unconnected

in his canvass with any national party or national

issue, could poll 148,500votes in Greater New York

and come in second on the count. Never before in

New York's history has it been possible to measure

the strength of such a movement. Now that it has

been measured, we hardly think that a factor of such,

magnitude will be overlooked in future plans for

nomination.

ILLEGALITY OF THE BOYCOTT.

The decision handed down at St. Louis on the 12th

by the United States Circuit Court of Appeals declar-

ing the boycott an illegal weapon has attracted wide
attention. That the decision is of importance, not
only to labor organizations, but to employers of labor
all over the country, admits of no question. of

course the Circuit Court of Appeals is not the tribunal

of final jurisdiction, and in this case, as it happens,
one of three judges constituting the Court took the
opposite view and filed a dissenting opinion. It will

consequently need the ruling of the U. S. Supreme

Court to set at rest all doubt regarding the points at

issue. But considering the equities of mthe case, as

well as its legal aspects, it is difficult to see how the

Supremo Court can do otherwise than affirm the judg-

ment of the lower courts should it be called upon to

review the case on appeal.
One may differ as to the wisdom aud expediency of
the boycott as a means of warfare

between employer
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and employed, but it would seem as if all must agree
in condemning' the practice as it was manifested on
this occasion. Indeed it is matter for surprise that a
Federal Judge, whatever his individual views as to the
merits or legality of boycotting per se, should have
been found willing to go on record as a champion of
the practice presented in such an extremely objec-
tionable form. We say eechampion” because Judge
Caldwell's dissenting opinion, in style and matter,
partakes rather of the nature of the pica of an advo-
cate than of the calm, dispassionate utterance of a
judge. lie forsakes beaten paths and indulges in
what might not improperly be called a tirade against
capital, and then proceeds to rest his argument almost
entirely on this unsubstantial fabric. In a word there
is nothing in his argument to carry conviction to the
mind, while there is much in it which one dislikes to
see in the deliverance of a judicial officer.

The case was that of the Oxley Stave Company of
Kansas City, Kansas, against H. C. Hopkins. J. C.
Collins. Thomas Yateleyand ten others. The defend-
ants were all members of the Coopers’ Union No. 18
of Kansas City and the Trades Assembly of the same
place. Some of them were employed in the Oxley
Stave Company, the plaintiff in the anil.  InJanuary
1890, it appears the stave company placed in their es-
tablishment a machine to hoop barrels. The workmen
employed by the company looked upon this action as
a step detrimental to their interests. They accord-
ingly requested the company to discontinue the use of
the machine. This request not being complied with,
they ordered a boycott against, the concern and pro-
ceeded to enforce it with the vigor and in the manner
characteristic of labor anions. The stave com-
pany sought protection at the hands of the courts. It
applied to the United States Circuit Court for the
District of Kansas for an injunction restraining the
Coopers’ Union from continuing its illegitimate war-
fare. The injunction having been granted, the (‘cop-
ers' Union carried the case to the United States Cir-
cuit Court of Appeals, where, as already stated, they
have again met. with defeat.

It will he seen that this case presented the boycot-
ting evil in its worst form. It was not a move to re-
dress a wrong or an injury to the laborer. It was sim-
ply and solely an attempt to interfere with the plain
rights of the employer. It- spirit, moreover, was
most reprehensible, ft was an effort to stop progress,
to prevent the infodactipn and use of labor-saving
contrivances. The public will no doubt be curious to
know how Judge Caldwell, in hia dissenting opinion,
undertakes to meet and overcome the difficulties pre-
sented by this situation. Here is an extract showing
his style of reasoning: "All capital seeks to increase
its power by combination, and to that end assumes the
form of corporations and trusts. Many of these com-
binations arc on a gigantic scale. Their power and
influence are well nigh irresistible. They are the em-
ployers of the great mass of the laborers. They are
formed solely for pecuniary profit. They defy all
eoctal restraint# that would have a tendency to lessen
their dividends. What, the stockholders want is more
dividends, and the best manager ia the man who will
make them largest. The struggle is constant between
the laborers, whose labor produces the dividends, and
those who enjoy them. The manager is tempted to
reduce Wages to increase dividends, and the laborers
resist the reduction and demand living wages. Some-
time-s the struggle reaches the point of open rupture.
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When it does the only weapon of defence the laborer
can appeal to is the strike or the boycott, or both.”

When one notes Judge Caldwell’s reference to the
laborer’s demand for <‘living wages,” one is prompted
to retort that nothing has tended so much to improve
the position of the work people—to increase their
wages, to diminish their hours of labor, and. to enlarge
their share of the comforts of life—as the introduction
of machinery and other inventions for economizing
time and labor, which in this instance it is sought to
prevent. But after all, what relevancy and bearing
has Judge Caldwell’s dissertation with reference to
the relations between capital and labor on the right
of a manufacturer to use machines in turning out his
goods? Is the freedom of action which every individ-
ual possesses, to conduct his business in his own way,
to be surrendered in the ease of a manufacturer be-
cause some of his employes think that the effect of a
given step will he to diminish the demand for labor?

Judge Caldwell contends that, the boycott and the
strike "are lawful and legitimate weapons, and so
longasinthidru.se there is no force, or threats of
violence. «r trespass upon person or property, their
use can uni ho restrained,” He argues furthermore
that laborers are not wards of chancery, that a court
of chancery has no more authority to interfere with
labor organization# in the -conduct of their business
than it has to interfere with the business of corpora-
tions and trusts and other combinations of capital in
the conduct of their business, and that in the case of
a -trike or boycott, as long as each side is orderly and
peaceful, they must he permitted to terminate their
struggle in their own way. "without extending to one
party the adventitious aid of an injunction.”

Obviously, however, in all this Judge Caldwell
misses the point at issue ; he does not touch the main
question, No right of the laborer is involved. The
question is -imply whether by the foolish or tyran-
nical use of power a labor organization can deprive
the employer of one of his fundamental and inherent
rights, the alternative being the destruction of his
business. There could be but one answer to this ques-
tion, and Judge- Sanborn and Thayer, constituting
the majority of the Court, embodied it in their opinion
when they said that the defendants had no right to
form a conspiracy to deprive the plaintiff of its own
rights to manage its own business. Sweeping aside
the sophistrie- advanced on behalf of the opposing
view, they well say that if such a thing was lawful
then a combination might be organized for the pur-
pose of preventing the use of typesetting machines,
presses, harvesters, threshing machines, and thousands
of other inventions. This is the reeliictio adabsurdum,
and shows on what an unsubstantial basis the claim
that a boycott of the kind here involved could be
legal, rested.

THE NEW CONNECTICUT SAVINGS BANK
INVESTMENT LAW.

Tn the October number of our State aho Orrr Sup-
er.KMBXT we printed the new law regarding the invest-
ments oj Connecticut savings institutions. It makes
3ome material changes from the requirements con-
tained in the old law. In conversation with munici-
pal bond dealors, however, and particularly with
Messrs. Wilson & Stephens, who took early occasion
to bring the new law to the notice of their patrons, we
find that its features are not so well or so generally
known as they should be. The Connecticut Logisla-
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ture was iu session until quite late in the season, and
the act referred to was passed only three days before
the close of the session, namely June 9, and has
elicited very little newspaper discussion. It seems
desirable, therefore, to point out what provisions of
the old law have been modified or altered, and the
nature of these modifications or alterations.

The new law is simply an amendment of Section
1800 of the old law, defining and restricting the in-
vestments of savings institutions. An important
change is found at the very outset. The old law pro-
vided that banks might invest not exceeding 20 per
cent of their deposits and surplus in notes “ secured
by pledge of dividend-paying stocks or interest-hear-
ing bonds as collateral security.” The new law leaves
the amount unchanged, but imposes the condition
that the stocks or bonds so pledged “shall have paid
dividends or interest of not less than three per centum
per annum during the two years next preceding that
in which the respective loan is made”, or the pledge
may be “of any stocks, bonds or other obligations
which under the provisions of this Act can be pur-
chased by savings banks.” In addition to the amount
of money that might be invested in this way, the old
law provided that 25 per cent more might be invested
in notes bearing the indorsement of two or more
parties, residents of Connecticut. The new law
reduces the additional amount to 20 per cent, so that
altogether only 40 per cent of deposits and surplus
may now be put into notes, against 45 per cent before,
and the requirements regarding collateral are more
stringent.

The author of the new law evidently did not look
with favor upon the securities of the Pacific States,
with the exception of California and Oregon, for the
bonds of Washington, which before were legal invest-
ments for the banks, are now ruled out. The State se-
curities in which the institutions may place their
funds therefore are as follows: New England States,
New York, New Jersey, Pennsylvania, Delaware, Mary-
land, Ohio, Kentucky, Michigan, Indiana, lllinois,
lowa, Wisconsin, Minnesota, Missouri, Kansas, Ne-
braska, California, Colorado and Oregon. This, it will
be observed, still leaves a broad field so far as this
class of securities is concerned.

In the case of municipal bonds, the old law, while
allowing investments in any city in the New England
States, did not confer the same broad authority in the
case of the cities of New York State. There was a spec-
ial list containing the names of eight cities ; purchases
of bonds of other cities in New York had to be made
subject to the conditions of “ other incorporated
cities” as mentioned below; now the list is extended so
as to embrace any city in this State also. In New
Jersey, Newark was the only place under the old law
in which the banks might put their money; the new
law sanctions also the bonds of Paterson and Trenton.
Outside of these States the list of cities specifically
mentioned remains the same, it comprising Phila-
delphia, Cincinnati, Cleveland, Columbus, Dayton,
Toledo, Louisville, Detroit, Chicago, Milwaukee, St.
Louis and Omaha,

Besides the cities embraced in the foregoing, there is
in the new law, as there was in the old law, a provi-
sion relating to investments in the bonds of other
incorporated cities having not less than twenty thous-

and inhabitants. Here, too, there are important
amendments. In the first place, as the cities
must be located in the States mentioned in the
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Act, and as Washington is not now enumerated),
bonds of cities in that State obviously do not
come within the category of legal investments.
In the second place, though the limitation of 20,000
population remains unchanged, the debt limit is
reduced from 8 per cent of the assessed value of the
property to only 7 per cent; but water debt may now
be deducted in the calculation. On the other hand it
is distinctly provided that “this Act shall not be held
to authorize the investment of any funds in ‘special
assessment bonds' or ‘improvement bonds’, so called,
which are secured only on the property benefited, ex-
cept in those States where such bonds are by law a
direct and primary obligation of the city issuing the
same.”

Asto investments in railroad securities, the provisions
are substantially the same as before, except that after
the words “ in the first mortgage bonds of any railroad
company whose road is located wholly or in part in
any of the States mentioned in this Act”, the follow-
ing clause is added— “provided said railroad is located
wholly within the United States.” All the other
limitations are retained, that is, in every case the rail-
road company in the bonds of which an investment is
made must have paid each year, for aperiod of not less
than five years next previous to such investment, in
addition to the interest on its funded indebtedness,
dividends of not less than four per cent per annum
upon its entire capital stock outstanding. Further-
more, said outstanding capital stock at the time of
such dividends must equal or exceed in amount one-
third of the entire outstanding issue of bonds in
which the investment is made. We italicize the word
“ outstanding ” because in the old law the expression
used was “‘authorized issue.”

The provisions and limitations regarding invest-
ments in the capital stock of banks and trust com-
panies and those regarding investments in the obliga-
tions of counties, cities, towns, boroughs and school
districts of Connecticut stand just about as they were
before. In the old law the concluding portion of the
Act read that “ all other investments” should be in
loans secured by mortgage on unencumbered real
estate. The new statute says that “ all other invest-
ments shall consist of deposits in incorporated banks
or trust companies located in this State (Connecti-
cut) or in the States of New York, Massachusetts or
Rhode Island”, or of loans secured by mortgage on
unencumbered real estate, etc.

Altogether it will be seen the changes which have
been made are, as stated at the outset, quite import-
ant. To a certain extent they enlarge the scope of
the investments of the banks. At the same time
they embody some modifications which are in the line
of conservatism and must tend to greater safety.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of October, and
they are presented below, together with the figures for the
preceding months, thus completing the results for the ten
months of the calendar year 1897. The imports of gold were
large in October, but smaller than in either of the two
preceding monthf. The amount received reached $2," 38,893,
of which $1,950,426 was in coin, maiuly from Australia,
and of silver there came in $213,705, of which $147,153 was
bullion. There has been received during the ten months a
total of $8,442,329 gold and $1,759,089 silver, which compares-
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The ship-
coin>

with §3,383,377 gold and 81,731,583 silver in 1898.
ments of gold daring October were §10,803, almost all
and the exports ofsilver have been §931,022 coin and $445,-
900 ballioa. For the ten months the exports of gold have
been *119,888, against $918,684 in 1898 and $8,625,740 silver
has been sent oat, against $6,899,819 in 1896, The exhibit
for October and the ten months is as follows :

ixroitr* or aono asd saVKR at sas ksaaxwcc.

GOLD. SILVER.
MOJfTHS. . i
Coin. Bullion Total. Coin.  MuUion. iout*.

1897, s $
January... 7.980 35,732 43,712 10,879 825,165 236.044
February.. 1,098 57.796 58,891 i 3,482 108,741 112.2/3
March. 31.230 91.951 123,181 ! 3.099 133,877 136,906
April 6,!MO 86,789 28,651 77,587 106,178
May. 2,436 4 '.24% 44,682 33,460 174,011 207,471
June.. 1." 39 72,403 74,442 36,»,30< 103,513 140.843

3.6-0 78.261 80.044 81,334 179.971 \&3i
Anxnat.. . 2,193,965 61.2-1 2,25',246 65,7601 188,932 19 .60?
Bepteinb’r. -,2*3,001 337,555 3,630,646 62,065 84,157 146,222
October*., 1,950,426 83,467 2,038.893 65,552 148,153 213,705
To!.10inos 7,489,845 952,481 8,442,329 391.042 1.308.047 1.759.089

KIPOKTS or lioLO UU SILVBX ritlK SAX rSAXcCISCO.

Get®. * SILVER.
®*-**1 .
Coin BuWn Total. | Coin. BuUimt. total.

s 9 $
» . 105,252 194,490 512,540 711,030
391,934 542,910 934.848
675 7.6701 10-,.,1; 587.300 095,916
100 51,4.30 1u « 372,644 421,658
5.0 36,720 bos leu 644,880
100.581  300,3.87, 467.8*0 768,2*27
8,178, 4’1886 403,030 876,726
lob 10#,»S51 *143.471 325.148 868,650
Septemiyr. 13,040 3M #40,43*  383.SOP 1,2*28,939
October. 10,702 100 S O M 1.983 443,900 1.370,928
TavlO auv* 418,218 1,365 4H.68J) 3,971.78- 4.653 952 8.623.740

IMPORTS AND EXPORTS FOR OCTOBER.

The Bureau of Statistics hasissued a detailed statement of
the foreign commerce of the country for the month of
October, 1897 and 1898, and for the ten months ending Octo-
ber 31 in 1897 and 1898, as follows :

kkbcuasoisk.

Oetober.
#100,58 4.342
. 2.208.607

10 mat. end, Oet. 31.

1897 - Exporta—Domestic.. #348,213,946

Foreign 15,816.843

Total... . #111.792.4(9 #*59.030.KU1
Import*—Free of duty.. . #24.334,333 * *

Dutiable__"..... 25,033,480 #%9111,’&?1%'.84283?

Total____ ... #49.969,813 #639,734,258

Bx0essof exports ... ... #*11,822.636 #219,206,432

1396.—Export*—Domestic ... #111,95%,790 #762,021,1 4»

Foreign........... 16,657,332

Total. .o e, #779,578,470

Imports—Free of duty........ #24.013,430 *m262,233,103

Dutiable........... 310,322,445

Total s e oL #50.467,319 $572,555,008

Excess of eXport*. ... $207,022,868

GOLD con* AJftl HDLUOS.

1897.—Export*.. *310.616 #32.900,249
Import*. 24,413,5/9
Excess of export*... . #9,486,720
K«ce-< of Import* .... *11,030,170
1896.—Export*. #313.168 $57,218,014
Import*. 27,961,083 92,848,939
KM«m of Import™. s e #27,817,015 835,631,925
GOLD Of ORB,
1897.—Export* *97,588
Imports.., 3,970.184
Exoc-sof Imports #3,872,896
1896 - *54.839 *139,010
Importa.,* " 232,086 1.592,976
SEE?*#0f IMPOrt* ..o . #1,483,936
JHIL.V&fi GOOf ASD BULLION.
897.—Export* ... *5,225,342 *4T#HVT2.««H
import* 9.172,707
Excess of eXport* ... e .... *3,633,881 #38,099,979
1996.—EXPOrt™ ..o e e ... #1,704,339 $51,269,380
IttIJHDFIft. * «c @ % - Hokox ok kg 9,418,077
Excess of eXport™.. ..o $41,821,303
1897.- Export*... *95 *259,425
Import*--—- 17,091,973
Excessoftmporta. ... ... #1,591,607 *17,432,548
1398.—Exports.. *743,888
Import*.. 1,489.353 14.730,938
E*ee«» 0f impPoOrts .. vecncvincnnnnes $13,887,050
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IFrom onr own correspondent.]
London, Saturday. Nov. 13, 1897.

There is a somewhat b3tter feeling in the stock markets
this week, more particularly during the second half of it.
Partly this is due, no doubt, to the recovery in New York,
partly it has been brought about by the reassuring speech of
Lord Salisbury at the Lord Mayor’s banquet, and partly it is
the result of the fortnighty settlement on the Stock Ex-
change, which shows that th - bull accountopen in all depart-
ments is exceedingly small. Another very favorable incident
is that the out-turn of gold in the Transvaal for October is
the largest ever recorded, being over 374,000 ounces for the
single month.

But while there is a better feeling and prices are somewhat
higher, there is exceedingly little increase in the amountof
business done. The investing public is holding aloof from
all markets. In the American market there is a certain
amount of speculation by members of the Stock Exchange
and by professional operators, but the gene-al public is doing
nothing. And the general public iainvesting very little in
British and Colonial government stocks, home railway
stocks and the like, while it is completely neglecting the
Booth African market. The only departmentin which there
is a fair amount of business going on is that for Western
Australian shares, and a very large part of the business
tnere comes from the Colonies.

The unwillingness of the public to operate in any way ia
due to some extent, no doubt, to the fear of dear money. The
demand for gold in the open market is so great that practi-
cally all gold arriving is bought np by foreign countries, and

only light sovereigns go into the Bank of England. At any
moment, then, gold in large amounts may be withdrawn
from the Bank, and that may lead to a rapid rise in rates.

And what is still more feared by the public is that the de-
crease in the supply of money may lead to their being unable

to get the banking accommodation which they would
require.
Beyond this, which is, of course, avery temporary influ-

ence, as it will come to an end at the close of the .year, there
is the disquietude that exists regarding politics. Lord Salis-
bury's speech at the Lord Mayor’s banquet on Tuesday even-
ing was exceedingly cautious and most pacific in tone, yet no
one can help noticing the greatcare he exercised to commi it
little as possible upon any pArticular topic, and
especially the cautious wuy he avoided references to the
questions at issue between ourselves and Prance. There are,
no doubt, other frontier questions with Portugal, Germany,
and the like, but no trouble is apprehended from these. W ith
regard to France, however, the position is undoubtedly deli-
cate both in West Africaand in the Nile Basin. Negotiations
are going on in Paris for the settlement of the West African
question, and as on both sides there is astrong wish to ar-
range matters amicably, no doubt after much time is wasted
a settlement will lie come to. Indeed it would be absurd for
two great and civilized nations to fight about unsettled terri-
tory on the west coast of Africa. But the fact that there is a
good deal of excitement over the West African question in
France is unquestionable, and therefore noboly cares to
engage in new risks until matters have smoothed down.

The peace negotiations between Greece and Turkey drag,
and nobody can say when they will be ended. The prospects
of an early settlement seem gloomy. There are fears of a
famine in Thessaly, ami the expenditure that Greece is incur-
ring is very heavy. In Crete matters are no better than they
were. Spain is not making much progress in settling either
the Cuban or the Philippine questions, her finaucial embar-
rassments are desperate, and how she is to continue paying
her way is difiicult to see.

Italy is gradually winding up her commitments in Abys-
sinia, It has been arranged that Egyptis to take over Kassala.
Meanwhile,the Austro Hungarian Foreign Minister is visiting
the King and his ministersat Monza. W hether the object isto
come to some understanding about the renewal of the Triple
Alliance, or whether Austria-Hungary wishes to arianga
with Italy in case the Triple Alliance should come to an end,
nobody knows. But whether the Triple Alliance is continued
in name or not, it is so completely maimed that it cau have
little political influence. It will take time for Italy to recover
from her disasters in Africa and from her financial diffi-

himself as
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eultieg, while the quarrels of the nationalities in Austria
seem to be growing bitterer every day.

The Transvaal Government has, as yet, done nothing to
satisfy the demands of the mining industry, and the fighting
on the northwest frontier of India has not yet come to an
end. Meanwhile, there is every prospect of a conference of
the employers and the employed in the engineering trade,
and it is to be hoped that a friendly settlement will soon be
arrived at. There are grounds for believing likewise that
the threatened strike in the cotton trade will be averted.

The news from Australia is partly satisfactory. The wheat
crop is reported to be good, and there is a better demand
than for some years past for wheat lands, which are selling
at fair prices. But unfortunately the spring rains are de-
ficient, and there are fears that the drought will continue.
From Argentina the news is more favorable. The wheat
crop is reported to be excellent. The condition of affairs in
Brazil looks extremely bad.

The directors of the Bank of England’made no change in
their rate of discount this week, but they have such a com-
mand over the outside market now that they can count with
reasonable certainty upon making a higher figure effective
whenever they think it proper to raise the rate. The Bank
has borrowed largely, with the proceeds it discounted bills to
a very considerable extent, the bills are now falling due, and
thus the outside market is becoming poorer while the Bank
is in a more commanding position.

In the open market the demand for gold for the Continent
is as strong as ever, and, as stated above, practically no gold
has gone into the Bank for many weeks past, except in the
form of sovereigns too light to be taken by foreign countries.
Therefore, all the Bank has been able to do is to prevent a
drain upon itself. The belief still exists that gold will be

taken from the Bank by Germany. At the same time, it is
to be borne in mind that the value of money here is high,
that if any considerable withdrawals were made by Germany
rates would advance, and therefore it is possible that the
demand may not occur, if Berlin can get assistance from any
other quarter.

Whether gold will be sent to New York is still a moot point
here. Some think that it will, others that it will not. But
the Directors of the Bank of England are inclined to fear
that a considerable amount may be taken, and therefore they
have been eager to get command of the market so as to pro-
tect their reserve. With regard to India there seems ex-
tremely little probability now that gold will be sent out. The
exchange is considerably below the gold point, and unless
something utterly utterly unforeseen happens is not likely to
rise much.

The “Railway News'” of London reports the traffic receipts
for the week ending Oct. 24 of 4 railways of the United
Kingdom which make weekly returns at £1,714,167, against
£1,632,606 in the corresponding week of last year, an increase
of £81,501. For the seventeen weeks of the current half-year
receipts were £31,361,033, an increase of £1,029,411.

The imports since January 1 have been as follows :

1897. 1896. Difference.

Imports. £ S. £ Per Ci.
January ... 39,975,668 38,473,856 +1,501,812 +3*90
February __ 37, 45,564 35,476,736 + 1,768,428 +4-98
M arch.. 40,65 ,U4 3*,366,750 +2,288,364 +5%96
April 35,136,555 35,804,800 -672,245 — 1*87
May.. 36,336,348 33,349,98*« +2,9-6, +8 95
Jane. 36,321,809 35,229.255 + 1.092,554 +3*10
July 36,123,523 31,3 8,158 +1,745,3«5 +5*08

32,480,473 +890,912 +2*74

September___ 31,19 ,H93 33,066,346 +2,189.547 + 6*63

October 38,913,763 39,574,890 -631,127 1-59

10 months.. 368,786,726 355,850.402 +12,938.324 +3 63
The exports since January 1 have been as follows :
1897. 1896. Difference.

E xports £ a a Per Ci
January. 19,762,378 21,146,491 —1,384,113 -6+4
February. 17,864,682 19,704,095 —1,839,413 -9-33
March. 21,647,269 20,449,623 +1,197,646 +5-85
April 19,700,122 18,150,227 +1,249,895 +6-77

19,322,146 18,833,143 +486,903 +2-58

19,089,997 20,560,081 —1,470,065 —7-15

21,501,452 21,359,139 +142,314 +0-62

18,7739 7 20,326,796 —1,552.799 —7-63

18.U15.275 19,824,125 —1,518,815 —7-66

October............ 19,283,052 20.683,457 —1,400,405 _6-77
30 months. 195,274,228 201,339,257 —6,065,029 -3 01

-The re-exports of foreign and colonial produce sibce Janu'
ary 1show the following contrast:

1597. 1%96. Diff%rence.
4,177,825 4,806,384 —628,559 —13*08
5,224,138 5,617,593 —393,455 —7*00
5,270.853 4,606,122 + 664,731 +14*43
7,308,181 5,888,062 -1,920,119 + 35*63
4,954,692 4,748,642 +206,050 +4-36
5,451,789 4,638,968 +812.821 + 17*52
5,014,337 4,250,332 +764,005 +1800
4,651,947 4,174,060 +477,887 +11-44
3,9'9,092 3,274.466 +704,626 +21-52
4,605,979 4,730,566 —124,887 —2-64
1* moDths.. 50,615,693 46,235,195 +4,380,498 +9-47
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The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Nov. 12 Nov. 5. Oct. 29. Oct. 22.
Rate* of
Interestat  Bank  Open Bank Open Bank Open Bank Open
Rate  Market Rate. Market Rate. Market Rate. Market
2 2 2 m 2 2 2 2
5 Vi 5 4 5 Vi 5 4
6 Vi 6 4 5 Vi 5 Vi
Frankfort...... 5 5 Vi 5 Vi 5 %
Amsterdam.... 3 3 b 8 3 2% 3
Brussels... 3 2 8 2 8 2 3 2
4 m 4 4 4 4 4 4
0 5 0 5 6 5 0 5
6 4 6 4 5 4 5 4
Copenhagen... 5 5 5 5 5 5 5 5

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years:

1897 1890 1895. 1894.
Nov. 10. Nov. 11. Nov. 13. Nov. 14.
£ £ £ £
Circulation... 27,373,015 20,546,525 25,907,965 25,413,915
Publio deposits.. 6.792,442 5,393,967 5,375,440 5,469 315
Other deposits 33,517,809 43,509 1<4 49,237,697 37,124,155
Governmentsecurities. 12.510,410  13,759.060 14,8'6,525 15,153.120
Othersecurltiea . 27,727,645 27,339.044 25,734,723 18,302,354
Beserve of notes and coin.. — 20.939,835 25,718,470 31,839,803 28,914,103
Coln& bullion, both departm’ts 31,512,890 35,401,995 40947,708 35,553,023
Prop.reservetollabilities..p. o. 4S 3-16 52X 55/\ 63
Bank rate-—-————————.per cent. 3 4 2
Consols. 2H per cent.... 112 11-16 HO'4 106~ 102 11-10
Silver 26%d. a»Mi. 30 15-16d. 28%d,
Clearing-House returns ... 138.117,000 137,910,000 132,405,030 123,048,000

*November 8.
The rates for money have been as follows:

Interest allowed

. *
ti Open Market Rate*. for deposits by
Bank Eiils. Trade Bill*. Disc’t H'se
& Three Four Six Three Four Six Stock At 7to 14
Month8 Months Months Months Months Months Banks. Call Days.
Oct. 153 2X 279 H 2H 3 3 @3 vi Vi o IX
“ 223 2«®2% 234@3X  2H 3 @3143 @3M 3 @3*4 i Vi IH
293 21510 2% sh®sh SH@3H |X X m
Nov. 53 2H 2H®2H 3 3 8 IX IX M
" 128 2% 2U 3 @3*43 @3M 3 v vi M

Messrs. Pixley & Abell write as follows under date of
Nov. 11:

Gold.-The Bank has received £106,000, of which £100,000 cams
from South Africa; and £100,000 has been withdrawn, of which £80,-
000 was United States coin for Germany. The price of gold continues
very firm. Arrivals: South Africa, £275,000; West Indies, £4L,000 ;
India, £76,000. Shipments: Bombay, £55,000.

Silver.—The price is only firm for immediate delivery, and although
the forward position is generally reqarded as weak, there is no pres-
sure from Hew York to sell at the lower rates quoted. Indian prioe
Rs. 69%. Arrivals: West Indies, £28,000; Hew York, £168,000.
Shipments: Bombay, £87,000 ; Hong Kong, £22.000.

exican Dollars—There has been a small business this week for
China, Shipments: llong Kmg, £3,000; Penang, £5,000.

The quotations for bullion are reported as follows:

GOLD. Nov. Nov. Silver. Nov. Nov.
London Standard. 11. 4 London Standard 11 4
* d. s d d cl.
Bar gold, line— o0z. 78 OX 78 0 Barsilver, tine...0z. 26=8 2638

Bar gold.parting.oz. 78 0% 78 (Hs Barsilver, oontain’g

Spanish, old........ 0z 76 0™ 76 OX do 5grs.gold.oz. 27 2678

New. ... - 0z. 16 IX 76 Ha do 4 grs. gold.oz. 2615, 26 ilfl
Q.S. gold coin...oz. 76 5X 76 5% do 3grs. gold.oz. £634 26"
Gnrm’ugoldooln.oz. 76 3% 76 3% Cake silver........ 0z. 28% 28X
French gold coin.oz. 76 3% 76 3% Mexican dollars.oz. 2618 257

The following shows the imports of cereal produce into
the United Kingdom during the first ten weeks of the new
season compared with previous seasons:

IMPORTS.

1897. 1896. 1895. 1894.
Importsofwheat,owt.12,074,500 12,618,930 14,845,640 14,532.039
Barley.. . 4,771,994 5,863,890 6,382,690 7,653.809
Oats 2,991,980 3,649,350 2,617,940 2,766,600
Peas 639,i 10 818,855 572,810 463,353
Beans 862.590 706,580 815,310 911,607
Indian . 9,504,700 12,789,780 8,512,200 4,729,964
Flour....... .. 2,912,000 4,102,823 4,000,350 4,113,878

Supplies available for consumption (exclusive of stock? on
September 11

1897. 1896. 1895. 1894.
Wheatimported,owt. 12.e74.500 12,618,930 14,845,640 14,532,039
Imports of dour...... 2,912,000 4,102,820 4,000.350 4,113,878
Sales of home-grown. 6,6:1,687 5,764,820 3,221,905 4,179,112
Total.r 21,658,187 22,486,570 22,06T,895 22,825,029
1897. 1896. 1895. 1894.
Aver.prioe wheat,week.33s. 5d. 31s. 6d. 26s. 4d. 18s. Od.
Average prioe, season..33s. Od  26s. 7d. 24s. 24. 19s. 2d.
The following shows the quantities of wheat, flour and

cnaize afloat to the United Kingdom:

This week. Lastweek. 89 1895.
Wheat.....coce.. are... 1,945,000 1,875,000 2,125,000 1.835,000
Flour, equalto grs. 395,000 340,000 300,000 277.000
Maize ..o qrs... 315,000 255,000 1,020,000 543.000
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Eagllib Financial Market*—Per Cable.
The daily closing quotations for securities, etc., at London,

are reported by cable as follows for the week ending Nov. 36:

Wed. -

LONDON. Sat. ifon. Tut!. Tri.
Silver, per ounce........ cL  26% 261* 6 27%  21H ' 2714 i 27%
Doueola.new, 11215.. 113% 1*13i,a 113% 113% 113%8
Foraccount 113*1* 113*i* 113% 113% = 113% 113%
Frichrente*(inParis)tr. 03'62% 103*60 103*05 103*65i 103*65 103*50
S.tch. Top. <cSanta Fe. 13 12- 12% 13 13% 1 12%
Do do prei. 23 27% 27% 28 27%
Canadian Paotflo S3% 82% 82% 83% 'e W 82%
Chesapeake * Ohio....... 21 % 21% 22 22 122
Ohio. Mtlw. * St. Pant. 95 94% 9i% 99% "94 %" i 93%
Denv. * RioOr,, pref 15% 45 45 45
Erie,common.. 15 14% %égf 31,20/ 31,2% %g%
1st preferred.. 36% b ()
Utlnola Central 103% 103% 103% 103% 103%
Lokt Sh||OIre Vashvilie. 56% 1%2 e gg‘ﬁ/ 57% ; 55%
Louisville * Nashville. o ( (I o
Merlcai: Central, la 67% 07% 67% 07% . 67% 67%
Mo. Kan, * Tex., com., 13% 13% 13 i
N. Y. Ceafl A Hudson. 109 106% 109%
St. Y. Ontario A West’n 15% 15% 15%
Norfolk A Weat'n, pref. 44% 44 14
No. Pac. pref , tr. recta. 51 53% 55%
Penneylrania ... 5«% 56% 50%
Phlia. ’A Read., per ah.. 10% lo% 10%
Sonth’n Railway, com . % 0% 9%
Preferred..... . 0% 30% 30%
Onion Pacific..... 20% 20 19%
Wabash, preferred ..... 19 17% 17%
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X Export!. Import!.
Silver.

Week. SinceJan. 1. Week. Sincelan.1
GreatBritain ¥881,103 $40,269,519 $52,639
France..... 638, 2,306
German ) 2,321
West Indies 330,759 $36,857 527,192
Mexico....... , 36,204 1,262,645
South America 174,616 2.554 850,098
All other countri s 43,367
Total 1897 ¥881,103 $41,427,094 $75,915 $2,740,568
Total 1896. 973.850 46.872,473 35,248 2,624,332
Total 1895 701,275 34,405,299 9,878 1,639,398
Of the above imports for the week in 1897 $3,978 were
American gold coin and $8 American silver coin. Of the

exports during the eame time, $29,700 were American gold

coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by onr New York Custom House,

jThe first statement covers the total imports and exports of
merchandise and the Customs receipts for the ten months
of the last two seasons.

M*RCBA*fDig* Movement at Niw York. Customs Receipts,
at New York.

) ) month. Imparts. Export*.
x AH amt'MRienfa paid.
1897. 1808. 1897. 1896. 1897. 1896.

) - . . * | | I
® otaiaetclalandm tsccilaiieousl|e«]j S}anuary . 30415118 44.798,510133467.694 83.801.742 7.705.400 10,424675
Pebruarr... 88,974,041 40,981,021 30,318,79M 27,377,902 8.359,780 10,077,448
N ational Banks —The following information regarding t Mmarch.. 46,978.300' 42,285,6?1584,632.480* 30,003,816 17.579.633 9,320,014
national banks is from the Treasury Department: April.., 59.939.2*8 37.013.069! 31.412.M8 29.029.852 17,711,863 7,584.037
NATIONAL BAS** OBOANIIKI> . 49,961,475. 36,638.091 31.059,86T 29.862.948 9.092,270 7.360.059
$,090-The Amerieao Exchaufie National Bank of Cleveland, Ohio. I-Ton#.,*. ... 49,074,612; 30.667.361, 33.702.908 30,822.004 14.728.789 7,213,322
Capital, $250,000. Rfahard M. Pariuely, President; Joseph Inly 38.460,976' 337264,119 31.142,805 30.83*3.037 12.209,574 8,269,048
K. Krm*, Assistant Ca*h$er. . _JAtunt«t»»*»*j 26.5%1,439 32.294.9U! 31.345.828 28,060,172 5,202.728 8,450,700
8.091, c Tthel géfgto'\(‘)%ﬂonﬂ BPank gf reEal*cVé“ety ,',"dr:?" Territorys temper.. 28,134.443 32.649.397i 97.4it.376 80.495.166 5,3%0,542 7.621.220
8.092. apTlhae Woodst,”*"ﬁ;{,'on;fshaeﬁk Woodsfa‘lﬁo mwa{_{ampshlrgctober, ., 31,021,412 83,180,440 84.492.610 35486.789 0.799.090  7.103,420

Cap;]tal $50,000.
6,098—The First National
$5

Henry W. Keyes President; 11. W. Allen.

Bank of O«tonsnils, Maryland. Capital,

0,000. Chaa. U. W. M*0$tU, President; Arthur n. MootcU,
Cashier. months have been as follows:
5.094. —The Commercial National Bank of Union City, Indiana. Cap
Hat. $80,000. Wailliam Kerr. President;X F. Baber. Cashier. p .
5.095. —The First National Bank of Shawnee. Territory of Oklahoma. Gof.i* Movement at New York. SILtEH—New York.
((::%g;ltiaelr $50,000. J. H K utf, President; Willard Johnston, MONTH. Imparts. Exports. Imports.  Exports.
5.096. —3*n Freneison National Bank, San Pranoiseo, California. im . mm 1897. 1890. 1897. 1807,
Capital, $500,000, Jatue* Knox Wilson. President, Lewi*
Isaac Cowglil, Cashier. i i % » 8 « $ *
5.097. Ch—TIhe FEII’§I_1 Nat}n)onaldBankGof Reg\e}\lanTexahs Caplhtlal, $50,00@nbd*ry.. muw» 7,217,005 303.281 10,638,473 960,934 8,421,001
arles ips. President; George aughan, “‘ashler. Ftbniajry,. 0,702.400 1,900,180 800,634  9.782,206
5,09S. —The Ottlrena’ National Bank of Bast Liverpool, Ohio. Capital, Ay mace o gas1al 1300 e ‘63*
00.000. Robert Hail. President; H, II- Blythe, Cashier. March . 006.951 280.107 507.687 384.865 84546 4.283.63
y April. 890,034 700,757 0,567,003 8,272,677 928,194 4,460,680
Imports and Exports for the Week.—The following are myr 307,050 m «s 8«63IM 18.085.464 1,074,185 3,086,33*
the imports at New York for the week ending for dry goods .Jane 339.830 7.818,208  6,876.013  1,618.064 4,309,837
November 18 and for the week ending for genera! mer- lair 330,018 359,947 4.551.1SA 8,998.870 1,004,900 3,812,016
chandise November 19 also total* since the beginning of the jAugust... ~UBtd.SU  3560,086 790,670 60,500 1,205,471 4,311,926
first week in January *«etrmbr, 363.9V. 80,735,333 84.185 47.805 1,050,804 5,924,001
: October, 23,133.791 119,(84 ».6» 1,161,088 8.827,889
()g] Yk * * *
FO&ISIO* IMPORT* AT *IW TOR™. Total,,, 1s.5m.6m 70.380.489 30,011.003 49.842.677 11,700,211 89,160,284
Tor week. 1997 1896. 1895. 1894. . .
tfreRduttxfr* Figure* Brouselit From Page 1036.—The
Dry stood*........ *1.091,291  $1,484,344 $2,023,879 $1,820,363 statements below are prepared by us from the figures of the
GenI Ureriiire 4,517,060 7,851,493 7,150,202 8,587,981 New York Produce Exchange* The receipts at W estern lake
Total .. $3.809.361 $8,115.638 $9.174.141 $10,414,344 and river ports for the week ending Nov. 20, and since Aug,
Since. Join, t R e e e I, for each of the last three rears, have been as follows:
Dry goods. ... *109,988,048 *96,771,903 *129.422,195 $78,12*.221
Gen'l merMlre 323,216,162 299,375,992 331,294,950 307.058.502 .
Receipts at— Flow. meat. Com. Oaf*. Harley. Bye.
Total 48 week. *433,102.210 $398,347,955 $103,717,151 *385,184,783 Bblt.mu»:Buth SUB, BushMIbs Bmh.mbs BushASlbs »u 66 lira.
Toe imports of dry goods for one week later will be found jChirewo..... 00,941 1,133,831  1,500.912 2,445,479 726212 113,763
In our report of the dry goods trade. Milwaukee 64,95%>  2PIM& 63,961 194,000 567,200 62,950
The following is a statement of the exports (exclusive of DUluth...... 212530'7_3 2,082,204 zgizgg 21353'328 181,780 64,019
specie) from the port of New York to foreign ports for the } ' ' 23.581
week ending November 22 and from January | to date : Detroit...... 6.000 78.80a 29.065 70,763 80,007 47864
EXPORTS PROM SEW YORK FOR THE W&&K. Cleveland... 1,34% 110,510 81.215 105,827
St. Louis. .. 21,886 301,848 658,175 91,490 32,250 50,700
1697. 1890. 1895. 1894. Peoria.. . 6 260 *,800 305,250 238,00 58,800 000
Kansas City. 801,000 221,500 80,000
For *ii« week. >10.641.466 $7.7%1,205  $7,420,40* $6,630,204 Totwk.07
A ; ' ' A .07, 371,908 7.885.069 3,309,286 8,080,123 1,017,155 340,467
*1 * '
Frey, reported 357.079,115 334,90 «: 21*6,522,457 314,336,659 Same wk.*90, o708 4449288 2453049 2039.815 1,034,628 140,833
Total 46 weak* #367,120,863 #3*2,6*0.679 *303.9 *2.8651320.900,803 9,tno wWk*B*> 367,803 7,303,730 2,2 4,104 2,280,405 1,401,701 122,830
) ) Since Aug. 1.
The following table shows the exports and imports of 1897, . .  g762979 118600723 89,787,882 71,510,952 17,105,038 4,450,000
specie at the portof New York for the week ending No-era 1896..... 5,059,87~ 02.804,500 59,500.926 70,10J,991 18,606.995 8,622.700
ber 20 and ‘Once January I, iS9?#and for the corresponding 1896..*,.+,.  4*811*886 102,087,053 38.098,690 65,707,818 18,165,200 1,7*8,210

periods in 1806 and 1895.
RETORTS JfO IMPOSTS OP SPECIF, AT NEW TORS.

Exports. Imports.
QM4,

Week. SinceJan.1A  Week. SinceJan. 1.
#970,li6(> $3,550,029
15,177,473 2,800,000
11,780.000  CUvvTT 43,153
#36.700 618,543 $101,979 3,771,843
2.030 1,232 158,883
"wfiSoj 15)0,8771 17,012 864,211
All other countries 755.440, 492,059

Total 1*97
Total vm ..
Total IMPS..

#30,50S $2$,804.023
*0.700 51.310.607
7,893,269 81.956,163

764,099 82,721,734
11,805 25,143,019

#120,243 #13,477,788

Total.., 307.004.1ja--3fl0.-83,48f33g.IKyi.HI8 306.070.687 104.81"175 83,474,004

The imports and exports of gold and silver for the ten

The receipts of fiour and grain at the seaboard ports for the
week ended Nov.-20, 1897. follows:

A Hour, Whm*t Qnrn. Oats, By*
Receipt# at— bhU. bash, bush. .
181*496 017.875 7m,mo 1,211,000 403,725 841!li#
47,125 218,tot 205.143 101,040 .
Montreal , 23 m> 438.395 318,8«2 131,480 M.disd
105,937 825,748 P-0,597 180,8.00
Baltlm ore 3,597 668,478 390,289 147,908 «
5,132 23,040 4.920 2,082 iri §
Slqeans* . 10.421 442,110 34,125
NeWport News. . 07,000 32,000 ,106,000 182.000 47.006
Norfolk ......... .. 0.000 wam
.. 7)) . t,
Chﬂarleston ..... *11,905 Kemm e
Total week 597.253 2,992,740 3.877,811 2,008.8i4 511.025 104,41
; Weak 1800,; 471,100 1,232,1*8 3,120,249 2,186.898 973,040 01,91

i *tteoMpta do néi include grain passing through New Orleans for forelg
1port* on through bill* of lading.
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Total receipts at ports from Jan.l to Nov. 20 compare as
follows for four years:

— : 1896. 1895, 1894,

|Rece.'.r.).t.§. .9.f. ........ 1897 10,632,907 15,495,100 18,239,742
62,181,120 39,910,841 53,317,416

.7 169,368.173 85,583:354 48275979 87,919,610

b wibe Bhm Se SRR
E?/re'e X 985‘476 5,421,441 455,051 ’43?'1927
Total grain.... “ 366935390  229.377,642 131,287,422 130,148,526

The exports from the several seaboard ports for *he week
ending Nov. 20, 1897, are shown in the annexed statement:

Flour, Uals Rye, eas, arley,
%ﬂgﬂ 5)8 5 bu¥h. Us?,. BEJ Y
898,242 1 9} 1, 295 012 158,501 17,183 337, 971
Bo 83,187 095 2.001
%ﬂ Iadelph a. 12«35 445564 004
I 1 1.« .004 U4 L
Baltimore. ... 400,332 699.3 15 47210 413881 137,142
New Orleans.. 447,450 3 }100 561 32,025 27,081
Newp'rt N 32000 505000 97600 (82000 47.000
Mo rEaLf‘_',‘{_s 304,335 284099 48345 2035646 70,470 109,960
Galveston.... 116000 ..
Total wk...2.431,454 3310171 408.730 2.220,059 440,194 129,210 337,971
Sime time '96.1,084,556 3,098,345 285,371 824,031 210,416 99,935

The destination of these exports for the week and since
September 1, 1896, is as below.

BHOUN ~--mmmmm | emmmmmme R
Week Slnce Sept.’

-O>m,
Week

etcﬁpor SSltgg(-} Noy. 20. 1, 7. NweekO SInCES%e t Nov. Sm 16 g%’)
Sept. 1to— bbls. ]bsgi Ob %1 busﬁ 8h
United ngdom 328123 2,079,057 1, 502 572 22 323 045 1,220.138 17.521.589
Continent. 3,789 390,757 '7A0.456 17,477,709 2,040,979 16,119,748
43494 290892 102 426 694,846 76 1331
24410 236664 83,306 5,310
8,028 47,954 9,760 124 668
286 73,207 33,463
408736 3,118531 2,431,454 40,579,201 3,310,171 84,251,089
285,371 3098181 1,084.555 19.350.618 3.098:345 32,543,189

The visible supply of grain, comprising the stooks in
granary at the principal points of accumulation at lake and
seaboard ports, Nov. 30, 1897, was as follows:

Wheat. Com, Oat: R Barie
In store at— bush, bush ’ ah L},?] ush,
New York... 3,813,000 10,197,000 203.000 525 500 307.000
Do 91,000 9,000 31,000 89.000
110,000 ibs."000 20.000
1537.000 1,823,000  1.006.000 272000  894.000
4,712,000 18,780,000 1,601,000 691,666 663,000
214,000 344,660' 56,000 20,000 £90,000
3.671,000 900,000 732,600 792,666 891,000
410.606 525,000 462,660 71,000
341.000 133,660 11,000 29,000 **9,000
! 102.000 e '
. 1-78%888 1,7g§.888 615,000 186.000 %Z%%%
56,000 . s s )
sro0 1083000 83000 00 62000
Montrea a0 293’888 136,000 32000
59.060 X X A
Phi Iadel phia.. 467008 852,000 452,000 25.000
Peo 4,000 799:000 103.000 12.000
indiana olis.. 181,000 118,000 51,000 1,000
1.467.000 307,000 66,000 119.000
LI L
116%1;880 2 ‘62%:888 1'58?2’3%%% ZZZSS o
'382,000 611,000 529000  125.000 92? 83
Total Nov.20, 1807.32.708.000  43.342.000 15517.000
e e
ot.. . . ) )
Total Nov.23 189562221000  ~4.612.000 ~ 6,0>5,000 f %%Z 888 2-5‘5‘9;80 J
Total Nov.54 1894 83044010 3845000 9101000 442.000  3.949.000

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
membsr banks, which will be found separately reported on
the third page following.

Capital .
Surplus Loans.  Specie.  Legals. DepositsA Oire’l’n. Clearingt.
N. Y.* $ $ $ $ $
Oot. 30.. 133.462.8 567,%00,5 1010113 78.995.3 625,%39,2 16,071.3 680,229,9
Nov. 6. 133.462.8 574.035.8 1021760 77,091.0 6323431 16.050,0 725.052.6
*13.133.402.8 575.310.9 1028563 77.741.8 035.331.8 16.032,5 792,000,3
Bong 133.402.8 580.170,0 1036502 80.537.4 643.117.4 15989.2 72810261
Nov. ‘6 63.393.8 181.948.0 11.079.0  8.430.0 185.844.0 7.120.0
13, 833938 1708000 111040 9.077.0 181.6020 71190 1319799
Phllgo* 03.393.8 179.500.0 11.257.0  9.128.0 181,355,0 7.004.0 97,694.2
Nov. 6, 35.388.0 120.113.0 36.292.0 127.285.0
X 13. 353880 118.734.0 30.029.0 275410 04330 €2 9925
20.. 35.388.0 118.702.0 37.029.0 129.448.0 6,601,0 70.540.6
« We omit two ci%hers in all thesefigures. . .
t Including tor Boston and Philadelphia the item "due to other banks”
Miscellaneous Bonds:
"M 1l Honda, i
MR LR e ) &
olorado C. &1. 1steons. Us,g. 92 b. 2dg
Colorado Fuel A I.—Gen. 55. 81 a Manh
Colomboanaa- Ist,% Motro
Commercial Cable—Ist g. Zl'ﬁ 105 b. Mlch
Cons.Ga*Co.,C hlc—le u5* 100 b. Mutu:
De Bardeleben C. A 1. Nat. S 105 b
Det. Gaacon. 1at5................ 91%*h. N.V. ap. gen. 5a.. :
Edison Kleo. 111.Co—let 5a.. y|vb Northwestern Tele raph 7a
0 LONBl§(|yrc1(')’nlsst 55?5 Peoples e $? Ip
?unabIeG AEfet6an. 102 b far come s> 9....6.?.. e
ErieTeleg, A Telotf. 5s.9.... 99 b south Yuba Water—Con. 6.
Galveston Wharf Co—ist5a.  gg*2p Standard Rope A T.—lIno. 53 * 10%*h
Henderson Brldge—latg 6a. 110*ab. Sunday Cree Coal latg. 6

Ilinois Steel de
Non-oonv. deb. 5a,.

Western Union Teleg.-— a
Western Gas coll. tr.”5a.......

NoT*.-"5”Indioatea price bide"a” prioe asked.

97*ab.
*Latest prioe this \yeek.
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Bank Stock List—Latestprices. *Not Listed.
BANKS. Bid. Ask. BANKS. Bid. Ask. 1 BANKS. Bid. Ask,
330 Garfield.. 550 80
Am. Exch... %58 174  German Am. 112 305 INinth............ 98
Bowery*....... 325 Germania.... 300 N. America 135
Broadw . 237 250 165 185
90 X 350 190
Central......... 160 170 Hide A L.*.. 90 260 275
500 6 ) 200
Chatham.___ ‘%880 310 Im.&Trad’rs 525 550 PheiuX.... 101
City.... 020 Leather Mfa’ 100 Prod.Ex.*... 114 118
Citizens’ 125 140 Liberty*....... 130 Republlc ... 150 165
Columbia__ 150 Lincoln......... 800  Seaboard... 172
) 208 212 220 250 450
Continental. 130 140 Market* Ful 215 240  Seventh. 100
Corn Exch... 285 295 Mechanics’. 185 200 ShoeA Le’tb 94 100
East River.. 135 145 M’ chs’&Trs’ 113 125  Stateof N.Y. 112
Ilzlftthh XVard 2800 3400 Merch 146 155 102 35
i ve erchant.”.. Tradesm’n’s.
Fifth4....7- 0 120 124
. 2600 440 . 205
FirstN.,S. 1. 120 150 Mt. Morris.. 110 Union Sqg.*.. 185
160 150 210
) 195 200 230 170
Gallatin....... 310 340 i 235 240 . 125
Ganaevoort*. 2 ‘i Y.Co’nty 700 West Side.. 275
Gas Securities.—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Lid. Ask
B’klyn Union Gas—Stock. 118*2 119*2 People’s (Jersey City;— 160 170
Bonds.... 110*4 103
Central— 205 105
Consumers’ (Jersey City). 72 77 290
BONdS. ..o %8%34 102*2 Bonds 6s, 1899 103 105
Jersey City & Hoboken 5 Paul..... 45 50
Metropolltan—Bonds Bonds, 5s 79 82
Mu N. Y. 350  Standard pro 147*2 154
N. Y & ast Rlv. 1st 5s.. 111 112 mmon...... 137*2 142
Preferred. 104  Western Gas. 84 85
Common... 81 Bonds, 5s.... . 100 101
Consol. 55. 107
City Railroad Securities.—Brokers’ Quotations.
Bid. Ask. Bid. Ask.
Atlan Ave Y D.D. E.B. & Bat’y—Stk.
58 193 .A&O $100 103 lst,gold 5s,1932..J&J 114 10
pt 1934.0&J 77 80 Scrlp .............................. 101**
BI ook SUEOEUI oStk 31 33 Eighth Avenue—Stock.. 335
Istmorr. 7s,1900.J&J $105 106*2  Scrip, 65, 1914............... 105
B'way&7th Ave.—Stock 203 206 42d & Gr. 5t. Fe-.—Stock 325 350
Istmort. 55 1904.J&D 106 110  42d St. Man. &St. N. Av 40
2d mort,, 4J&J $111 112*2  1stmort, 68 1910.M&8 $116 117
B’wayIBt.Ss.guar.l_924 117 118 2dmort.income6s.J&J 70 75
2d 5s;infc.asrent’l. i905 $104 108 Kings Co. Trac.—Stock.. 40 43
ConsoL 5s, 1943..J&D 120*~ Lex. Ave.& Pav.Ferry 55 119 119H
et. St.Féy,..ge 5a,’97 112 112*2 Metropolltan St Rg -Stk 111 13
Brooklyn City—Stock... 193 195 Nassau Elec, 44 96  96%2
onsol. 5b, 1 &J 114 116 N.Y. &Queens Co 551946
Bklyn.Crosst’'n 6s.1908 106 108 Steinwaylst6s.22J&J 114 116
BkI'nQ’ns Co.&Suh.Ist 102 103*2 Ninth Avenue—Stock... 180 200
Bkl’'n C.&Newt wn—Stk 160 Second Avenue—Stock.. 120 130
1939. 113 116 1stmort.,58,1909. M&N 108 109
31 31**  Debenture58,1909.J&J 102 105
89*2 Sixth Avenue—Stock 190 200
—Stk. 198 Third Avenue—Stock™.. 146 148
6s,1922.M&N $118 122 Istmort,,58,1937,.J&J 122
cen. P kN'& E.Riv.—Stk 173 178 Twentv- Thlrd St.—Stock 300
113 117 Deb. 58,1903......ccccouuerne 103
119  119* 110
Ohrist’p’r& 10th St.—Stk 155 160 1st 5s, 1942................... 107
1st mort., 1898...A&0 102 104 Westchestr 1st, gu.,5s $100

$ And accrued interest,

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son :

Shares. Bonds.
62 Consumers’ Gas Co. of $2,300 Consumers’ Gas Co.of
Newburg, N. . Newburg, N.Y. 6s, F&A ....... 30

"'315%4
237%4

10 Bowery Bank

$1,500 New England Loan &
10 Nat. Broadway Bank

Trust Co. of Des Moiues 65,

50 Lee Arms Co. of Bridge- Deb., 1903, A&O  ........ *4
I-P L, CoNN e, $2,700 lot.  $1,500 Mingo Coal Co. 1st 6s,
120 Herring Hall-Marvin Co. 1915, A.&O ..o
prefd .. O V I $2,000 Union TraetiOn Co. 1st

5 Lawyers’ Surety Co.......... 105 30-year 5s, g, 1894, J.&D. 2*s
118 Sunday Creek Coal Co.pf. 25 $52 000 Hldalgo Smeltg Co.)

122 Atlantic Trust C0...150-156%4  IStS ..cccmirmrrennirnriecseecirenns >$500
10 Real Est. Excli. & Auc- 52 000 Hidalgo Smelt’g Co. )
tion Room, Limited 70 $3,500 Dry Dock E. B. & Bat.

1 Memb. N.Y.Prod. Exch. $150  RR. 5 per ot. certificates,..10078

5 Trow Directory Printing
& Bookbinding Co..........

$17,000 Genes”eecfe Wyoming
Vail. Ry. 1st 6s,1921,J.&D 21

$4,500 Graysville Mlnln% &
M g. Co. of Catoosa Co.,Ga,,
7s,1912. Nov., 1892, cou-
PONS 0N v

Bonds.
$2,000 Leli. & Hud. RR. 6s,

1911, J.&J 20

Ipatibiug and IfitmuxiaT

Spencer Trask & Co.,

BANKERS
27 & 29 PINE STREET, -
65 State Street, Albany.

INVESTMENT SECURITIES.

NEW YORK.

&BORGE BIRCLAV MOFFAT. ALEXANDER M. WHITE, Jr
Mo ffat & W hite,

BANKERS,
Wo.1 NASSAU STREET, NEW YORK.

INVESTMENT SECURITIES
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Per When Books closed.
Same of Company. Ceru. Payable. (Bays inclusive.)
Railroad* (Steam.)
Delaware & Hud. Canal «|aar) Ib Dec. 15 Xov. 25 to Deo. 15
street Hallway*
Troy iff. Y.) City (qnar.)...c. 1 Deo. 6 Dec,. 2 to Bee. 5
Bank™*
Colonial....cocveciciecccn 5 Deo. 30 Deo. 21 to Jan. 2
A*«ellang«u™*.
Consolidate.) Gas of N.Y. iuar) 2 Deo. 15 Deo, 2 to Deo. 15
Tamarack Minin* Doe. 31 Dee. 2 to Deo. 14
United States Leather pref f Jan. 3 Doe. 16 to Jan. 3

WALL STREET, FRIDA V, SOY, 26, 15S97-3 V. SI.

The Money Market and Financial Situation.—The inter-
ruption to business incident to the observance of a national
holiday can hardly account for the limited transactions
which have been recorded this week at the Stock Exchange.
Commercial and industrial conditions seem to be favorable,
for some activity in financial circles, bat legitim ate business
in W all Street is exceptionally dull and narrow.

The investment security markets are firm, the limited offer-
ings of United States and high-grade railroad bonds are read-
ily taken at market prices, and there is no lack of funds for
legitimate purposes. Notonlyin local banks are the deposits
exceptionally large for this season of the year, but at some
ulterior points the accumulation of funds is unusual.

Remarks made by the Secretary of the Treasury in the
city this week leave no uncertainty as to the wishes and pur-
poses of theadm inistrative departmentin the matter of cur-
rency reform. |If the recommendations which will soon be
presented to Congress are wisely acted upon there can be no
doubt that the greatest incubus which is now threatening
every enterprise will be removed and new life infused into
all department* of activity.

W heat has advanced again this higher
abroad and an increasing export movement. There
the foreign exchange

week on prices
is no
change in the conditions governing
market.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
tanged from |‘j to 3 per cent. To-day's rateson call were

to 174" per cent. Prime commercial paper is quoted at
8to m per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £478,684.and the percentage
of reserve to liabilities was 19*70, against 4B*29 last week; the
discount rate remains unchanged at 8 per cent. The Bank
of France shows an increase of 2,400,000 francs in gold and
1,150,000 francs in silver,

The Now York City Clearing-House banks in their state-
ment of Nov. 20 showed an increase in the reserve held of
|13,589,5i)0 and a surplus over the required reserve of $23,-
408,230, against $21,703,150 the previous week.

1807. .DiJferen’tfF tn 1090. 1895.
*Vor. 20. Fret. wtek. Noe. 21. Sob.23.
n 8

Capital.. 59.022.700 60.772.700 01,122,700
Surplus. 74.UIM0O 73.748.700 72!809.000
Loan# & 580 170,100 fnc.43-Yi.200 451.902,000 492.711.000
Circulation,**** |5, 'S99/200 Dee. 43.300 20.331.900 13,956,300
g@t: 643.117,400 lue.7,798,600 470,291.300 885,170,800
p#Ckt 103.(>50.200 8,175,400 68,284,800

78,
80.537.-100 too0.2,795,000 72,201.000 84.803.000

iteaertr# iseM.-.«,. 184,187,800 Juo.3,589,500 149,379.400 150,887.600
Legal reserve.... 100,779,350 Inc.1,946,400 118,073,025 131,202,050

Snrptn#ke«erf# 23,408,250 Inc.1.643.100 29.305,575 19,591,930

Legal tender#....

Tlie Clearing-! lons-; has also begun to issue weekly returns
allowing the condition of the non-member banks which
clear through the Clearing-House Institutions. The state-
ment in full will tie found on the second page following.

Foreign
mains unchanged
remitters is limited.
Investors, so that itiere
market and rate# are steady.

Today’s actual rates of exchange were as follows; Bank-
ers' sixty days’ sterling, 4 83'$4 83J-4; demand, 483}4@
488; cables, 4 88-14881-j; prime commercial, sixty days,
4 83J$<8482 , ;documentary com mercial, sixty day*, 482®
4mi.

Exchange,—The foreign exchange market
in general features, The demand from
(Offerings continue to be absorbed by
is no accumulation of bills in the

re-
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Posted rates of leading bankers follow :

November 26. Sixty days. Demand.
Prim© bankers’sterling bills on London. 4 83%®4 84
Prim© commercial . 4 .8213®! 8231
Docoment&ry commercial... .4 82 ®4 82%
520%,®5 30% 5 18H,,@1|8%
40% 6®40% 4051le
FrankfortorBremen (reielunarks)b’kers 94°/g «941%i6 090%957m

4 86%®4 87

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying }g discount, selling par; Charleston, buying 1-16
discount, selling 1-10 premium; New Orleans, bank, par,
commercial, $1 50discount; Chicago, 60c. per $1,000 premium;
St. Louis, par®25c. premium.

United States Bonds.—Sales of Government bonds at the

Board include $24,000 4s, coup., 1907, at 114 to 11414; $44,000
4s, Teg., 1907, at 112Jg to 113 ; $8,000 4s, coup., 1923, at 128;
$47,000 5s, coup., at 11417, and $1,000 5s, reg., at 1131/. The
following are closing quotations:

Interest; Son. San. -You, Wov. Sob. Sov.

Periods., 20. 22. 23. 24. 25. 26.
- Melt, * 98)* * 98% * 98% * 98% * 98%

-Jan. *112% *112% -112% 112% . 113

,-Jau. *113% 111’s *114% *114% *114

-Peb  *127% -127% *127% *128 *128
.-Feb. 128 *127% <127% *128 g *128%

-Feb *114% *114% *114 113% mll4

-Fet». 1*114% *114% 114% 114% P *114
0«, echy 98...reit. . & J. *102% *102*0 *102% *1025b *102*8

65 (lecy *99...re*. J. * J.*100 *10« *100 *100 *106
Chrr.U898.reu. March. *103 *103 *103 *103 i *103%
Cher.11899 n>R. March* *103 *103 103 *103 1 *103%

*This Istea price bid at Uie morninic hoard; no true was made.

United States Sob-Treasury.—The following table shows
the daily receipts and payments at the Sub-Treasury :

Balances
i 1
Date. Receipts, ! Payments. Coin. CantVert's Currency.
* *

Nov.20  1,995.491 2,302,172 147,719,074 711,139 41,283,085
“ 22 2,335,187 2,705,819 147.674,934 622.093 40,999,519
« 23 8,270,485 2.390,700 147.605,579 647,824 40,802,889
“ 24 2,943,015 2,029,570 147.573.084 812,208 40,804,446
4 25

“ 20 4.560,403 3,901,508 147,547,0il 768.587 41,632,040
Total.. 14,204,531 14,379,508 ...cccceeorernrunnee

Coins.—Following are ihe current quotation* in gold for

coins;

Soverelgn* H 84 *$4 88 Fine Stiverbars.. —S8V* —59%

Mapoleuna.............. 3a 3 88 Five franca........... —93 a —96

%Mnarks ﬁ 77é ﬁ Mexican dollar*.. —45%® — 47
........ Peruvian sols_  —40V# —43

Span. Doubloons.15 50 a 15 70 English sliver.. 482 » 485

Rex. Doubloons. 15 50 #15 70 U. 8. trade dollar. - 05 » —75

Fine gold burs..

State and Railroad Bonds.—Sales of State bonds at the
Board include $79,000 Tennessee settlement 3s at 88 to 907",
$4,100, ditto, (small), at 85, $0,5(0 Alabama class A at IOS”
and $12,000 Virginia fund. debt2-3s of 1991 at «7J/.

On a volume of business ranging from $1,025,000, to less
than $1,600,000,and averaging only $1,840,000 par value per
day. the market for railway bonds has been firm and in most
cases quotations for issues in which there has been any ac-
tivity have fractionally advanced The offerings continue to
be limited and the chief feature of the market is its dnlness.
The most, conspicuous advance was made by Kansas City
Pittsburg & Gulf lats. which sold up to 83, a netgain of 83/
points, a part of which has been lost to-day.

Special activity is noted in a few issues, the sales of which
make up a large proportion of the total, including Atchison,

par at* prom.

Chesapeake & Ohio, Rock Island, Erie, Kansas City Pitts-
burg & Gulf, Kansas Pacific. Missouri Kansas & Texas,
Northern Pacific, Rending, St. Louis & San Francisco, Texas

& Pacific and Wabash bonds.

Railroad and Miscellaneons Stocks.—The daily average
transactions in stocks at the Exchange are smaller this
week than last week, being only about 170/00 shares, and are
in large part limited to a few issues. There have been no
developments affecting the general market. In some cases
there were special reason* for activity, but fluctuations were
for the most partsdue to speculative manipulation. Northern
Pacific was the most active stock on the list and gained %%
points. The grang-ra and trunk lines have continued strong.
The coal stocks have been weak, Central of New Jersey
‘showing a net low of nearly 2 points, after gaming \% points
to-day.

Metropolitan Street Railway was one of the features. It
was in demand, and quotations advanced on Tuesday to 110,
again of 87 points; butthisquotation was not maintained,
the close to-day being at 1 K%. Manhattan Elevated was
strong on reports of increasing earnings, selling up to IOWJjjj
on Wednesday and closing with a net gain of d% points.
Consolidated Gas fluctuated over a range of nearly 12
points, and close* with a net loss of 4 points. People’s Gas,
Chicago,was weak, while American Sugar has been relatively
steady,
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NBEY YORK STOCK EXCHANGE—ACTIVE STOCKS for week endinj NOV. 10, and since JAN. |, 18!>7.

HIGHEST AND LOWEST PRICES.

Saturday, Monday, Tuesdag
Nov. 20 Nov. 22. Nov Nov
128 128 12% 128 128 128 *118
278 273a 26% 27 26% 27 26%
513 13 12% 12% *128 13 *128
82 328 32 338 328 328 32
<808 82 *798 80% *798 808 *808
552 52 528 528 J53 538 *52
858 868 83% 85% 838 85 82%
«118 128 *118 12 11% 11% 8§12
218 218 218 21% *218 218 218
<159 ... 158 158
938 938 928 93% *92% "93% 93
«528 55 *528 55 6528 528 *52
*95 00 *95 100 *95 100 *95
128 138 128 13 12% 13 12%
88 88 88 8% *88 98 *88
27 30 *27 30 *28 30 *28
918 928 91% 92 91% 928 91%
51398140 140 140 8139% 1408 *139%
120.1t 1218 1208 121 120% 121 121
51638 1638 162 165
868 878 86% 87 86% 87% 86%
5778 778 768 77 778 T77% 768
*1413i 145 145 146 *145 46 146
*32 338 33 33 31% 33 328
80 80
10 110 1088 109% 108% 1098 x107
*154 155 155 155 §155% 155% 154
*10% 11% 108 11%
43% 43% 438 44 *43%
*148 148 *148 14% 148 148 *148
36 368 358 358 35 358 35
*19 20 *188 19% 19 20 *19
*130 135 *130_ 135 *130 134 *130
51008 101  1007,100% 100% 100% §1018
*98 98 *98 9% *9 9%  *9
31 31 31 31 318 318 *31%
*158 168 *158 168 15 15 *15
*688 698 688 688 68 68 §678
* s 171 169 171 §1688 1688 170
*35 40 *35 40 *35 40 *35
548 548 548 54% 54% 54% 548
5 98 988 99% 998 1008 99%
1078 1098 110 115 114% 116 1128
*1028 1038 102% 102% §1018 1018 *1018
*22 25 *228 248 8§24 24 *228
*85 87 *85 88 *85 e *85
*518 54 *52 528 52 *52%
13 13 *128 13 *12 12% *12%
338 388 33 338 33 33 328
288 288 288 28% 288 28% 288
*24 2681 24 24 *24 . *24
105% 105%; 105% 105% 105% 1068 §106
*138 14 *138 138 14 *138
*73 80 *73 *73 80 *73
*31 '348"' 31 348 *32 348 *31
*179 181 178 182 179 181 179
158 15% 15 15 15 15 15
*17 18 178 178 17% 178 *17
34 348 33% 33% 338 33% *33
*138 14 *13 14 §138 13% *138
42% 42% 6428 428 428 43 ‘42%
18 18 188 198 19 198 19
528 52% 528 53% 53% 55 54%
*35 39 34 34 *33 38 33
*68 70 *678 698 *67 7Q ‘68
*188 19 188 18% 18 18 *18
6338 338 33 338 33% 338 *33
*66 67 *678 698 65 67 66
20% 218 208 21 20% 21 208
468 468 46 46 468 468 *458
*26 268" 25% 25% *258 268 *258
*518 54 *52 528 53 53 *52
*6 7 *6 7 *6 7 §7
*41 47 45 45  §43 43 *43
148 148 *13 16 *13 16 *13
*60 s *60 *60 *60
*6% 7 68 6% 68 68 6%
53% 548 53% 53% 538 538 53
20% 21 | 20% 21 218 218 *208
*4% 5 *48 4% 4% 4% *4%
*98 108 *9 108 *98 10 *98
*21 23 *21 23 21 21 *19
*81 84 *82 85 81 81 81
*120 124 *120 124 120 124 8123
20 208 19% 20 20 208 20
98 98 69 9 98 9% §98
29% 299 298 298 29% 29% 298
11 11 10% 10% 10% 10% 11
19% 19%' 198 19% 18% 19% f23
*7 78 *7 78 *7 7%
578 78 7 7 *7 % 78
*17 17% 16% 178 16% 17% 17
*2 28 ‘2 28" “ 2 1%
-8 11 *8 11 11 8
218 228 218 22 -218 228 *21
»74% T74% 748 748 8738 74% §738
8% 8% 88 8% 68 88 68
208 208 208 208 16% 20 16%
1318 132% 130% 1328 1318 1328 130%
112 112 §110% 1118 111 1118 111%
818 82 80% 818 80% 81 80%
1098 113 *109 112
5*8 ‘e 5=8 6 5% 5 5i
188% 190% 190 194 184 191 181%
*31 32% *3118 32*4 *31 32% *30
*85 9014 *85 90*4 §89 90 ‘85
2H> 32a 32 32% §324, 32*4 *32
33(i 34 327a 33% 833 33 322
104 104% 104% 104% *104 105 *102*4
307a 307e 30*8 30% x29% 30 29%
93% 94%  92% 93% 93*8 93*4 91%
*58 59 *58 . 59 ‘58 59 *58
*4 478 4>a 4% 4% 452  84%
24% 25 3% 24% 21% 24% 23%
7% 71*  *7 7‘a 6§7 714 *7
63% 83H 63 63% 1% 617 62
15>4 15%  15*4 15»s 16% 17 §1678
63% (I13is §627 63% 64% 64% 6414
86*8 867 86% 86% 87 87 86%

These are bid and asked;
Prices from Jan. 1 to Nov. 10 are for Chicago Gem»Oo ctfs.

no sale made.

107%
155

44%
15
35
20
140

1018

9%
32

Nov.

Wednesc‘itay Thursday,

SoT

Salﬁs of Range for year 1897

the On basis of 100-share lots.1
Frlday, STOCKS. Week, [ _____
Nov. 26. Shares.1 Lowest. Highest.
Active RK, Stock™*.
1238 123s Atchison Topeka A Santa Fe. 1,825 9% Apr. 19 17 Sept. 18
26% 267l Do pref 7,437 17 Apr. 19 35% Sept. 8

12% 12% Baltimore & Ohio 450 9 July 10 21% Sept. 20
30% 31% Brooklyn Rapid Transit.. 5,855 18% Jan. 7 37 Sept.13
80 80*2 Canadian Pacific... 200 46% Mar. 29 81% Oct. 14
52 52 iCanada Southern. 240 44% Jan. 13 62% Sept. 16
82% 84% Central of New Jersey.. 25,411 68% May 24 103% Jan. 19

*10% 11% Central Pacific.......... . 250 7% Apr. 20 18 Sept. 28
20% 21 |Chesapeake & Ohio. 1,110 15% Mar. 29 27% Aug. 30
f160 _ .......Chicago & Alton.... §147 July 22 #170 Mar. 1
927 94 [Chicago Burlingto y 51,287 69% Jan. f102% Sept. 20
*52% 55 Chlcago & Eastern lllinois.. 10 37% June 7 61 Sept. 8
95 95 pref. 310 95 Nov. 8103 Sept. 14
12% 12% Chlcago Great Western......... 11,420 3% June 23 20% Aug. 12
'910 IChic. Indlanapolls & Louisv. 450 8 Oct. 29 13 Aug.31
*28 30 pref, 19 26 Nov. 8 38% Sept. 1
91% 91%, Chlcago Milwaukee & St. Paul 52,191 69% Apr. 19 102 Sept. 15
140% 140%* pref. 713 130% May 6 146 Sept. 4
120% 121% Chlcago & Northwestern........ 3,980 101% Apr. 19 132% Sept 15
164 164%; pref. 275 153  Jan. 12 165% Sept 22
86 86% Chlcago Rock Islar d & Pacilic 22,825 60% Apr. 19 97% Sept 20
76 76% IChica OSt Paul Minn. & Om. 2,940 47  Jan. 89% Sept 16
146 147 pref. 140 133% Jan. 18 148 July 26
*31% 32% Clev. Clncm Chic. & St. Louis 200 219 June 1 41% Sept. 15
*78 81 Do pref 100 63 June 16 86% Sept. 8
107% 108% Delaware & Hudson 2,456  99% Apr. 123 Sept. 18

154 155 pDelawareLackawanna& W est 240 146% May
*10% 11% Denver & Rio Grande .
*43 44 Do
*14 14% Erie.

20
20 ~14% Aug. 14
20 50% Aug. 16
19 19 Sept. 16
.19 46% Sept. 16
18 19 Do 2d pref 15% May 24 25% Aug. 12
16
19
15
8
11
1
2

120 127 Great Northern, pref. 120 Jan 141 Sept. 4
100% 1003s [llinois Central.. 722 91% Apr 110% Aug. 7
9 9% lowa Central 430 6 Apr 13% Sept. 4
*31% 32 Do pref. 400 23 June 41% Sept. 4
*15 16% Lake Erie & Western............. 550 13 May 22% Sept. 18
568 68 Do pref. 743 58% Apr. 79 % Sept. 20
*169% 171 Lake 8hore & Mich. Southern 25 152 Jan. 181 Sept. 16

*35_ 42 Long Island 39% Nov. 55 Jan. 8
5378 54% Louisville & Nashville . 14,365 40% Apr. 19 63%Sept. 3
100 102% Manhattan Elevated, consol. 58,155 8196 May 6 113 Sept. 10
113 113% Metropolitan Street 22,123 99% Oct. 15 116 Nov. 23
8102 102 Michigan -icntral..... 113 90 Jan. 28 111% Sept. 16
23 25 Minneapolis &St. Louis 650 16 May 14 31% Sept 16

*85 88 Do 1st pref 77% Mar. 18 90 Sept, 16
53 54 Do 2d pref. 500 46 Feb. 26 62% Sept. 16
§13% 13% Missouri Kansas & Texas 120 10 Apr. 19 16% Sept. 16
32sj 33% Do pref. 3,200 24% Apr. 19 42 Sept. 15

Missouri Pacific 8,884 10 May 6 40% Sept. 7
100 18 June 3 32 Aug. 19
105% 105% 4,165 929% Feb. 18 115% Sept. 16

13% 13% New York Chicago & St. Louis 100 11 Feb. 11 17% Sept. 3
*73 80 Do

27% 28%
*23 25

1stpref. 67% Apr. 15 81% Sept. 4
*31  34% Do 2dpref. 24  Feb. 10 43% Sept. 20
§180 180 NewYoTk New Haven & Hart. 5160 Feb. 2 §186 Sept.20

15% 15% New York Ontario & Western. 2,665 12% Apr. 19 20% Sept. 16
:g% 18 New York Susq. & West., new 550 6% May 28 20 Sept. 16

34 Do pref. 76V 18% May 20 45 Sept. 17
*13 14 Norfolk & Western...... 600 9 Apr. 19 17% Sept. 10
*42% 43% Do pref. 665 22% May 5 45% Sept. 4
19 193e NO1*Pacific Ry.,voting tr.ctfs. 17,631 11 Apr. 19 21% Sent. 16
54% 55% Do pref. 90,176 32% Jan. 5 57 Sept. 16
34 34 Or.RR.&Nav.Co.vot.tr. ctfs. 200 16 June 8 41 Sept.10
67% 67% Do pref., vot. trust ctfs. 100 3778Jan. 8 73% Sept. 11
*18 20 Oregon Short Line 360 17% July 9 23% Aug. 16
33% 33% Pittsburg Oinn. Ohio. & St. L. 2,060 11% Mar. 29 34% Nov. 10
*65 67 Do pref. 100 44% June 25 70% Oct. 20

20% 20% Reading, voting trustcertifs. 11,840 116% Apr. 19 29% Sept. 18
*45% 46% Ist pref voting trust certs. 1,150 138% Apr. 19 57% Sept. 20

25% 25% 2d pref., voting trust certs. 400 f22% Apr. 19 35% Sept. 20
Rio Grande Western............. 14% June 26 25% Sept. 10

§51 54 Do pref. 113 §25 May 26 59% Sept. 10
*6 6% St. Jos. & Gd. IsI.,vot tr. ctfs. 20 3% June 14 9% Sept. 2
§43 43 Do Istpref. 155 37% June 10 52 Sept. 1
13 15 Do 2d pref. 113 10% July 28 20% Sept. 2
*60 St. Louis Alt. & T.H., tr. rects. 59 Aug. 16 62 May 20
6% 6% St. L. & San Fr., vot. tr. ctfs. 1,862 4 Apr. 19 9 Aug. 12
53% 53% Do Istpref. 2,059 37 Jan. 29 57% Aug. 12
21% 21% Do 2d pref. 1,552 12 Apr. 15 22% Aug. 2
*4% 4% St. LOUIS Southwestern............ 100 1 Apr. 1 7 Aug. 6
9% 9% pref. 100 3% Apr. 1 14% Sept. 3
*19 23 St Paul & Duluth .. 100 20 Jan. 4 30 Sept.10
*80% 85 Do . pref. 227 §72% July 16 87% Oct. 4
*120 124 St. Paul Minn. & Manitoba... 50 L14 Jan. 28125 Aug. 6
19% 20 Southern Pacific Co...ccceveeeeev 1,460 13% Jan. 13 23% Sept. 8

8% 9 Southern,voting trust, certif. 2,106 7 Apr. 19, 12% Sept. 10
28% 29% Do pref voting trust cert. 2,121 22% Apr 19 38% Sept. 10
8

*10% 11% Texas & Pacific... . 1,000 Apr. I| 15 Aug. 30
1f22% 233s Un. Pac., tr. rec., pd. 22,635 4%Apr 19° 27% Oct. 20
7 7% Union Pacific Denver & Gulf. 805 1 Apr. 24 11% Sept.23
7% 7% Wabash.......cciiciiiini, 1,560 4% Mar. 291 9% Sept. 7
17 17% Do pref. 3,522 11% Apr. 19 24% Sept. 20
2 Wheel &L Erie, $1 ass tpd 810 J%June 1! +6%Jan. 2
11 pref. d 2% Apr. 15 29 Jan. 5

M |scellaneous Stocks
22 22 American Cotton Oil Co......... 1 435 9% May 2' 26% Sept. 2
73% T73% Do o pref. 520 52% Feb. 1< 80% Sept 1
7% 7% American Spirits Mfg. Co 14,764 6% Nov. 20 15% Aug. 6
17% 17% Do pref. 3,789 16% Nov.23 36 Aug. 5
X 130% 13330 American Sugar Refining Co. 99,100 109% Mar. 25 159% Sept. 3
110% 110% Do pref. 801 100% Jan. 121% Sept. 4
80% 81% American Tobacco Co........... 5,474 67% Feb. If 96% Aug. 9
*109% 113 Do pref. 15100 Feb. 11 115 Aug. 6
5% 534 Bay State Gas........e 24,060 3% Oct. 2S5 16% Aug. [
181% 181% Consolidated Gas Company.. 27,111 136% Jan. 2 241% Sept. 16
*30 32 Consolidated Ice CO..verrnee: 28 Nov. 8 41% July 19
*85 p90 Do . pref. 29 80 June 16 90% July 19
31% 32% General Electric Co 1,040 23% May 17 41% Sept. 15
1,898 21% Feb. 16 44 Sept. 10

§32% 32% National Lead Co p
D 296 86%Feb. 13 109% Sept. 10

*102  103% 0 pref.
29 29% Pacific Mail......vccicinns 3,840 24 Jan. 9 39% Sept. 2
91 93 People’s Gas L. & C. of Cliic. 54,660 073% Jan. * 108% Sept. 18
*58% 59  Silver Bullion Certificates___ 51% Aug. 27 65% Jan. 27
4% 4% Standard Rope & Twine...... 480 3% June29 11% Jan 19
23 23% Tennessee Coal Iron & RR... 4,660 17 May 20. 35% Sept. 9
*7 7% United States Leather Co___ 160 6% May 22 10% Aug. 23
62% 62% Do pref. 1,372 50 Apr.22 72 Sept.
*15% 17 United States Rubber Co........ 820 10 June 3 is5%Jan. 19
*64 66 Do . pref. 5 1 50 July 20 76% Jau. 5
86% 86% Western Union Telegraph__ 1,765 75% May 7 96% Sept, 11

§Less than 100 shares, t Range dates from April 8. JBeforepaymentof any instal, ftAllinst. pd.
fdep a~gl™~For inactive Stoc

see following page.
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NEW YORK STOCK EXCHANGE PRfCES (Continue()—WACTIVE STOCKS. (\ Indicates actual salesJ

IWAOTIVB STOCK*. Nor. 26. Imaottvs Stocks. »V0P> 26 Range (sales) in 1897
* n&u-ates anlfeted. Bid. Ask. f Indicates unlisted. Bid. Lowest. Highest
R ailroad Stock™*. M iscellaneous Stocks.

Albany * Susquehanna—-———-—-—-loo 182 170 Feb. 1774 Apr. AdamsSEXpPress......... 4 Feb. 165 Oot.
Ajl§ Abor—. -100 114 13 9 Jan. 154 Auk. American Bank Note CoH 4 July 434 July
Preferred.. 30 32 224 Apr. 40 Aug. American Coal Apr. 125 Jan
Budalo *lo<! ? 20 224 16% May 254 Sept. American Express.. 4 Jan. 119 Sept..
Preferred .. . 57 60 55 Feb. 664 Sept. Ainer. Telegraph * Cable 4 Jan. 91 June
Burl -4-r Sa . . 68 63 Apr. 76 Auk. Brooklyn Union Gas.. Jan, 137 Sept,
Cliicaeo Great West. pref. A..100 36 314 Auy. 43 sept.IChic.Juno. By. * Stoc| .100 4 May lob’s Apr.

Preferred B ... 100 "2*4 25 19 Amr. 334 Sept. Colorado Fue & 110N e 100 154 June 274 Sept.-
Cleve . a»P Ittaburs... 50 1673, 161 Apr. 1684 Sept.| Preferred 00 73 Sept. 85 May
Col. Uock Valley a Tl 5 14 Apr. 18 Jan. iCol. & Hook. Goaltr.rcta. allpd I{>0 34 June 7% Aug.

Preferred ... 1 22 14 Aug, 46 Jan. !Commercial Cable 175 1624 May 1624 May
De* . 10 7 Apr. 14% July Consol. Coalof Maryland 38 35 Feb. 374 Jan.

Preferred 60 Juy 65 June jDetroit Gac. e covveccererinens 1554 55% 20 Jan. 60 Nov
Duluth 4 3 Apr. 4% Any. ] Edison Elec. 111. of N, Y ........... 22 125 i101% Jan, 1324 Sept

Pref “-red * ... 7% 64 May- 104 AQSf. Edison Elec. 111 of Brooklyn .100 107 1074 97 Feb. 1154 Aug,
Evansville & Terre Haute.. 23 20 June 34 Sept. Erie Telegrarh & Telephone ..100 634 Apr. 76 Sept,-

Preferred ... -----ooee 48 30 Jane 49 Sept. lllinois Sreel..... 100 143* 294 Apr. 50 Aug.
Flint k Pere Marquette 7 June 144 Auk. Laclede Gas. 141 22 ifay 49% Aug

Preferred.. .. 30 Mar. 49 Oct. Preferred..... 90 95 704 Mar. 96 Aug.

Fort Worth * Rio Grande. 15 Oct 204 Sept] Maryland Coal, pref 100 40 50 40 July 50 May
Green Bay A aestern-— 274 Apr. 40 Aug. Michigan-Peninsular Car Co...100 10 July 14 Sept.
Deb. e*rtf* B........ .. u Apr. 9 Auk. Preferred...icinicci, 100 42 May- 61 Sept.
Kama* Cltv Pitt*. A G ulf 234 23 Sept. 294 sept Minnesota Iron 100 56 594 38 Apr. 60 Aug.
Keoxtik A Dea Moines 4 j 2 Feb. t% Auk. National Linseed OilCoO....cccceeeoe 100 15 174 10 May- 234 Aug.
Preferred.. 15 12 Mar. 284 Jan. National Starch Mfg. Oo 100 74 10 3 May 13 Aug.
Mexican Cen 6 6 Au*. 9% July New CentralCoal.. .100 16 4% May 84 Aug.
Mexican Sfatlanai tr. . 14 14 Mar. 2% Auk, N.Y.* East River 100 6 >4 June 974 Scot.
Morris A -1.seiX....couvennnee. 1624 June 170 Auk. Preferred 1............. 100 98 May 1204 Sept
Nash. Cfcatt- A fit. Louie 70 Jan. 95 Sept. North American Co 100 44 3% Apr. Aug
M. y. A Harlem .. .50 295 Feb. 324 Mat Ontario Stiver M<nlog. 100 5 34 Aug. 10% Jau.
N. r. '»*I<. a Western......100 119 Jan. 122 Mar. Pennsylvania Coal 50 330 370 340 Mar. 340 Mar.
Pennsylvanla ............................ 500% 1094 1034 Jan. 119 Sept. Pu lium Paace Car Co.........100 :ij7oTs 171 152 Jan. 185 Sept.
Pema Decatur & Evansville..100 % 14 4 June Quicksilver Mining 100 i 3 14 June 44 Aug.
Peoria* VatMO .100 34 Feb. 8% Aog, Preferred 11 8 Apr. 13 Aug,
Pitt*. Ft. w. a Ohio, enar......loo 189% 150 May 17*14 Aug. Standard lias, pref If 102 Jan. 151 F
Benssetaer -* Sarato 186 175 Oct. 185 Jan. Tennessee Coal & Iron, pref... 100 65 Apr. 80 uly
Bora* Watertown * s. .100 lid Mar. 1214 Sept. Texas "aclflo Land Trust...... 100 ij Apr. 9 Aug,
W est Chicago Street----—- - 100! 101  103* 1004 N»v 112 ~Aug. O.8. Express 100 49 45 37 Feb. 48 July.

g .
Wisconsin Cent, rot. tr. ctfs. lo > 1 June 4% AlIK. Wells, Fargo EXpPress .. 100 no 115 97 Jan. 112 Aug.
*No price Friday latestprice this week. SActual sale*.

NEW YORK STOCK EXCHANGE tBICE»,-STAT8 BOND8 NOVEMBER 20

SECURITIES. Bid. ! A»k. | SECURITIES. Rid. Ask. SECURITIES. Bid. Aftk.
Alabama—CI*** a,4t0 8....1906 10s

Claw 4x Illgn* 6a, w bonds....... 1892-8*1900

Do New series...1914

OttffetnoT fttadtagr 4% % % 50,1020 «-103%' Com;promise, 3-4-5*68 .1912
J »»»} New settlement34. ,1913 89

NonAl;ikma?nmléentraldHR Redemption 4«.... .1907

0 103 DO 4%t
9

&Oomm+~7*teem .. %..... 122 Penitentiary 4% «...... 1913
tham ed 4 ISouth Carolma—4% 103 Virgint*funded debt, 2-3*,...1991  67% 673*
on-ole. 4* ... lla. »0iB*MTi«i....  ........ »b, deferred Fat ree‘t*, stamped 3%
New York €Uy Hank fur tim ending Reports of Nmi-llember Bank8,—Returns are now also
Nov. 20, 1897, We omittwo cipher* (00) in alt published for the non-member banks. The statement of
averages for the week ending Nov, 20, 1897, is as follows:
too* omitted, i 0&pitd*I\ Qurpl*t\ lotnw. :$pt€U., L*&qgEm iDeposUs,
Bank of Now tork.. 93,000,0 91,842,8 914,320.0 98.210,0 9tVTmo *H8600 BANKS Lnn*a
ManhAling Co 2.080:0 "20rt8. %8530 14480 H90  (ofomitted)  CfH- reur- it %
I mrcfiaut#*.......... 5 2.009.0 i.0Jt. 2.120,0 1,149,4} 12,920,0 : m irn.tamuf, Specie
Mae fcaakMF — 2,000,0 2>42 8| 9/296.0; 1,283,0! m798,0)] 8,058.0 . pirn. . !
Poetin™ IO 2030 lalers 3G o dgpit - 3e0dn
etilx ............ . ' ! : ,ul e 3, .
Oily...... *0 5 1009.0° 3,724/ 1j 67>5wWRI 1 "9 S,I7000: 72,tHfi  New Tojik City.
Tradeiiiten »* j 75000 T'M . 2B T 3700~ 4137 28151 Act«f Place..... 2$%-O 3.4.7 2WF.9
Cheroica. 999.9 7,3*1h:3 6,5%*0,» 2.912.0 28,400.0 C,!lnton-l 8000 s<3.7
Merrh»»W Kzeh*ga 000,0; 178.0. 5,013,0 1.004:0 6343; 58750 Orl nta 1000 161 (5%
O*[1» 10* ... H, 893> EQBes SHes LOINMWMAw o 3008 Ulos. WS
Btit« hm i#A D rofic " 10208 1 1851 1/227.4 Elevent IWaf v oio0g Y98 Ms.s
Mte to 1c*‘& Trad’> 2S00’ 270.0 3700 24100 Emirteeutly Street. 0 4B11 727,0
0 >:mnwi h 1,0419. 1070  349.41 L1730 Franklm ational. 2000 32,7 5SA.0
A moutm PR nen dmh ge G R0 o
eventh, .. _..... ,7045m . 4! L *22. . cel«s
State of NeWw Trrk ) 2059  »956 2.501.9 Hlde«kDeath Nat. gag.0 i -
fAmerlraw Ekehange ~_al'ligio 3,020 8/281.0- 19,0540 H m» ... O 813 1(()20y
Jemmere# i i.67 24,388.4; 21204 4/2745 195838 Hndrton River 2000 1810 1.9200
»re*dw » f 1,000,0: 8220’  687,2[ 6.042.5 t Mo 2500 745 1,209,
K 1*900,0, Giooi-om_ 1,2475 L5803 9.039.3 g 220 9395
Pm 422 m  2,380,3" @o.tf *7  21545.0 51:8 - 21,0 :
R»*: 13,788'7° 2,813.0 1,999.5 10,000,0 : 100.0 105.B
Chm 480, ff73H8I 72211 8945. “5'707.6 RI entide 100,0 00.8
1338,3!1 1744 4742: 3.027.0 Htami-ifd N»tiotJftl, 200,0 30,2 w>75
No th aiterlra-....  *7000 0140/1 148031 11873 104245 SUX ... 100.0 ..\ 44y
Hanover 01,0909 21533 2401911 49190 3%4/-" 300713 Jwelfth Ward I it 1
itri f .. 590.0 34819 2,028/M 212.0 agag 20160 LvrgleonntvséglarrdaWd 2%§ 400 4 g
ittiifi*' — 609.0 389.7 2,508,7! 439.0 8, 3.202.3 . ' y
ity , L 8009 2743 L D008 29924 Yoi EVW R 100,0 1,041,0
roo n.
GRS AN 4 808 T8 a1 4908y Bedrord” VUL 1500 jua et
Co L0000 1,28%2.4 1,58&& 97931 Rraadway.l.[" logal.am.y
& ineitA 1,000,9' 2182 700,11 0,283.4 Brooklyn. ”300 994 13004
clorfofc! ... T 399,01 3947 416.0; 1,796,0 00 516 5089
1.500.0 .557.6 2.000.9 20,001.0 O'O 180'01 800'3
2ftM50 3.180,5* 2,706,2! 38,010,1 ‘0 87,5, 0087
260.0:  148,5. 2 12097 5%-8 8052'3 4819
. 3.290.9! 2.943.3’ 4.671.9 20,405,0 S '500'0 420*0 2'713*0
Centrai.,)* "1 1%0000: 4888 6.080.0 1.831.0 2820,0 12.fta0 Mechanic : 02,713,
S« omd 5.338.0 804.0f 0.308.0 MeohV 4 Tradt'a 100.0 102.0i_937.9
7m,o: 3,2322 702,8:  3,902.0 Nn*5un National.. 800,0 983.2 3,083,0
6090 7,000.8? 28.950.7 2.977.1) 26,893,4 National Clly 300.0 %08-&231&0
390.0 60,8j 1.340.6 Ne«rtf|1 side,. %888 y
90 M 20606 nex. aCo.v'rC 1004
Derman AmetXema. 7500, 25618 Ms 0; cherme: horn ;006
Cha miM 1,477'7 20.902. 8 venteenth War 1303
Eirh Atiine 100,0 1!120,8 7.200.4 Sltrange National., 289,
Germah JSxfth*sge . 200,0; 6657 22375 9.4 Twentyatxth Wd' 10070
0ff» fBia.., — ... 3.595.8 800.0 Union... :
S m 0,616-7 1.072,2, WSIThdi%"cl}'TT"é's - 100.0
lan«olff__ 53819 Sy let Nat*. .Ter, City. 400.0
200.0; 1,76 M 273.6! Hud. Co. Nat J. C. 250.0
4'373.4 0077 2rt N-*t,, Jer. City
290.0 2.375.9 458.0, 3d N at,Jer. City., §
609.0 8.964.0 1,511.0; let N -t, Hobf-ken. 7520
¢ Ky 11800 10 Bankof B den 280
Feer “Bklyn 211090} 6.124.0 S 5e03 Ist Nat.,Btateri lal* 100.0
UM itk 600.9 128998 Total* Nov. 20... Qrs.0
N-r.’ite - Exch'sre..,, 1*099,0! 4.961.8 Total* Nor. 13... ho,S3 ,%30304 jfiw.*
Bit. ofJf AmMmmm’ ~ 250,0 2.030.8 Total* Nov. 6, fc,41/6,0 5,903 ,0\jtMo.b ,";tsn,2 5.SSSA 03,011,4

Tot#) 59,022.7 74*440%509,170. i 1036502 '80,537,4 048,117.4 _ar For prices e"fwbeekk,y retnrnaofmerly given on ‘E'V'A}*Ypo”fk")o",,{;‘f

Philadelphia and Ballon. *+« Ib© third page preceding. ««
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BOSTON, FBILAOKLI’'HJA AN1) BALTIMORE STOCK EXCHANGES.
py share Prices—not Per Centum Priori. Sfatlﬁs Range of sales In 1897
; of the .
|f'|a\ncdti|¥:(esstuonc|li(siéd Saturday Monday, Tuesday, Wednesday Thursday, Fridagl, Week, i
' Not. 20 Nov. 22! Nov. 23 Nov. 24 Nov. 25. NOV. 26  Shares. Lowest. Higheet
Ateh. T_ A 8 Fe.(Boston). 100 *121% 13 1235 12% 1235 12% *12is 12% 1526 12%¢ 785 3% Apr. 20 1% %eupgt-%g
----------- _ “ *12 13 9 Aug. 2 21 Sept.20
Baltimore A Ohio {Ball.).100, *12% ~13% ,*12"  13% * 13% L g p
s 67 61V 67L 67 67 *f:67e 67K, 25 59% Jan. 13 67% Sept 15
Balt. Citj Rassger 7 22 2306 239% 23% 237 2 237 23% 24 2378 237 1684 17 Jan. 2 24%Nov. 11
Baltimore Consol.tf(Phil.). 25 23% 23% 240 240 24O 240 14 2158Aug. 6 24% Nov. 18
Boston A Alban (Bostc/n; 100 219 219 219  219% 219% 219~ 219% 219% 218% 21S% 118 209 Jan. 4 220 Aug. 27
Boston & Lowe?, 100 219 *216 216% 216% *216 217 1205 Jan. 2 216% Nov. 3
Boston & Maine. * 100 1661.167 168 168 169 169 169 170 *170  170% 370 157 June 2 170 Sept. 28
Central of Maas. = 100 *9 10 "% 10 79 18 23 [ 56 88 50 56 0 Mar 26 6296 Aug. 30
“ " * ar. u
Ch".;eé‘i{r’idgj """" 108 Xssg-zl o 92°s '93?% 955 gg% 93% 93% 93 94 6 847 69% Jan. 51020/3 Sept. 20
Ohlc.MIL* 8t, P (Ph||) 100 91% 92% 91% 92 92is 921, 9175 92% 91% 9179 3,60 69% Apr. 19 102 Sept. 15
Choc.OAG.vot.t.c  “ 50 *7% 8 8 8 *77s 1i73 77 179 77e l;7e %38 lg Xlay lZ %ggo ?ept,gg
Clt. 8t Ry.of Indl?_ “ 100 17 PL 6 Jan.
Futchburé’ pref..CFo/f/on; 1oo 94 94ia  94% 9lis 94  9Hs *94 95 95 604 89**July 17 96 " Nov. 12
Lehigh Valley . (Phila.). 26% 2b% 26 26 26 26 26 26 26% 757 20% Feb. 18 32% July 22
Metropol’n Stritlf. 50 107% 1(9. 110 114% T15 115% 11 113 113 5,614 100 Oct. 16 115% Nov. 23
MexloaD Cent’l (Boston).100 -5k, 5ia 5H 5k, 5)g 5i«  *5% *51, 5% 180 5 Aug. 11 9% Jan. 30
Hew England— =~ * 100 e *gg gg 113 ég épg 1; 40 Sept. 1
ol 81 82 82 82>. "0 _ eb. 90 Sept. 1
nartharn ceniral (Bal ). %0 <61 83 *80 82 s 8 8 8l *80% 81% 113 67%Jan. 27 81 Nov. 23
Hortherr Pacific <Phila.>100 18 8 18hi 19% 19 51)1913//0 19%  19% éi% E:)LE?‘V/U ?%‘2 %gg//" JApr. 2(5) %%%Sem- %g
Preferred 10 52% 529% 52% 53% 54 © 54% 55% »e 0} ) o Jan. ept.
old Colony___ (Boston) 100 *183 1831, 183i« 1831. 1839% 18310 183% 183% 183% 184 53 176% May 26 185% Aug. 23
Pennsylvania .. (Phlla) 50 54fe 55 547« 55 54% 5> = 54% 55 54% 55 |f02< 5 %May 3 59% Sept. 18
hisdei Frac " s TG M e B 3o e SR 0 Pa 1% MR hnaos
i “ 1<% 10% 106,,, o ,0 " g 1u% ) ic Apr. o Sept.
(%%?gr%n acificl..fPoston; 180 *19%0 190/3 19% n% 18% 19% 23 24 22°8 23*4 6.674 5 Apr. 12 27% Oct. 20
Union Traction. (Ph||a) 12% 12% 12is 12% 12% 1230 12% 12% 12% 12% 7,25 8% Apr. 29 13% Mar. 3
ITlIfirellaneoua Stoeb*
Am. Snlg 'TRefin. %(Boston) 1311. 1321, 137% 132% 131% 132% 13010 13114 131 133% 17,638 109% Mar. 29 159% Sept. 3
Preferred....... *111% 112% 112 112% 112 112 111% 111% %ég% %%%% %gi %822?; 3an. 2‘ %g%% Sep%. %21
Bell Telephone.. 4 I0C 264 264 264 264 264 264 259 260 0 Jan. ept.
Boat.&M%ntana_ 4 25 13*j« 138>. Ifc9 141 % 140% 142% 140 141 139 140 7,350 94% Jan. 2 Ifl% Sept.ZO
Bntte A Boston,t 4 25 23% 251. 243« 2 % 25 o571  21i0  25% 24% 25% 46,393 6 Jan. 11 31% Sept. 20
Calumet & Heola “ 25 *460 465 465 465 *463 465 465 465 igg 46738 14 3%8 3an. §4%$0/ 2 Et. 28
Canton Co........ Balt.)AQO 65 — an. oFe
Consolidated Ga ( ) (130 53% 537 53% 54 *53ia 54 53% 53% *gzg/o gity :2’,221 ?gg/A: xov. %g g%gﬁy .éan 157>
Elee.Btor. Bat’ylf(P/wto) 100 24% 247 24% 24% L24% 6 6 Apr. 6 Sept.
1 Preferred 1 100 27% 30 17% Apr. 30 S6% Sept. 7
Erie Teleibone.f2fo*ton).100 *70 71. *70 7» *70 71 70 70% "iso 6330 Apr. 1 77 Sept. 15
General Electric. “ 100 *32%........ 32 32 *32 33 :g%% g%% :gg gg% 1(1)8 %%% l\’\ﬂay %g é%) gepi. %g
..... *81 85 *81 85 81 81 a ept.
Ilﬁrz%fiesréit‘ejel 4 Il(gg *43 45 *42% 44 43 43 *43 45 *43 44 50 29% Apr. 21 50% Aug. 30
LamaonStorePer “ *22 22% 22 22% 21% 22 22 22% *22 22% 122 15% June 2l 23% Feb. 1
Lebl’hCoalANav, (Phila, 5C * .o 427 *419% 42 » 42 * ... 42 42 37% May 26 45% Sept.
n. E.Telephone gBoston) 100 *128 130 129 129 *128 120 *127 129 *126 130 5101 Apr. 5135 Sept.
Pa.Beat,L.APow0?Vu7a.)..- 17 17 17 17% 17% 17% 17 17% 17 17 2.214 13  Apr. 30 17% Sept.
unlt dGasImp H “ 87% 87> 87% 87 8710 8710 g% EZO/ 1%%‘21 ggg? I\A(lay g gggjo gepg.
“ 42% 43% 43% 0] (] r o 8ept.
\\//Vvee)ssthlgﬁr& II_Ie?nhé ]JfB oston).. *i\j I'd  *1% 138 *1°/T> 1% *11?1 102: *1*4 110 1 O_’c)t 2! 2% Fe%.
*B1d and ssked prices; no sale was m ade. 1st instal. paid. 12d instal. paid. XTrust rec.,all instal. paid.
Inactive fciocki, Bond*. BiC. Ask. Bonds. Bid
Prices of November 26. Boston United Gas, 2d m. 5a..1939 § 69 69% Pa.& N.Y.Can.con. 55.1939, AAO 108
Atlanta A  hailoitc (Baa.).101 97% 98% Bmrl.&Mo. RlverExenpt 6s, J&J 5119 120 PeoE‘Ie’s Trao. Qiustooiu?. 4fe.iy*u- 99
Boston & Providence (Boston).100 363 265 Son-exempt6s____ 1918, J&J 2107 108 Perkiomen, let ser.,55.1918, * 102
Oatawissa............. Ph|Io ). 50 Plain 4S.....cveriecrirnen. 1910,J&J § 93 95 Phila.A Eriegen. M. 5g.,1920, AAc 118
B g 8050 oy O N S dey A0 i i, pSmme S0 e R0 —
. t. mort. 6e.._,_ ..... 0% ( ila ead. 2d, 5e... ,
Chicago * West Mich. (B(oston; 10(() 12 15  Chic.Burl.* Quincy 4s 1922 F&A ) 96 9 Consol, mort. 7e......... 1.J&1 133%
8onnect|cut; Pass.. 100 148. 155 r|1°WS DIVISIﬁn 4s 1919, A&O ;1291% 66 Fonsol mort. t?\/lgs . 19éL§L7JAA ] %g;ﬁ/ 126*0
onnecticut River.. “ Chic.&W .Mich. gen. 55, 1921, JAD mprovemen 9. 0
%o?sol Tt“g’ilgt .of l‘\jl J. H(P/tlla)lof 35 36 I onsol. of chgont 55.1913, J<SJ\§ gg %38 %:on M. o|f51882 4e1.941937Q JAfJ 11%0/ 118
elaware oundBr. Current River. 1st, 55..1927, A&O erminal 5e, g.— 0
Fléntf* P%re Marq...(Boston). I18<C %(1) %g Det.Gr.R?p.tfeW.,lst 451946.A&0 5273 15411 ghtltl V\C/:I|E 8A IIB_aIt7 4b. ‘%gég ééc 1099
referre . .. “ Eastern lei inort 6 g,1906,to<SiS.. a20 Itts. L Is. (]
Hgstt}nvnléeleass - (Phila,). g% gg E{Jee I%Jh AI(\j/I \{tlsétQGEi&??gfi, end. k:li’é% seaﬁmgt; C% geln 4s..... 1599713'3?3] Sg% 84%
referre e nstampe st, 6S, 1933............. ochester Railway, con. 5s .
Hunt.fA Bl(‘joAd Top... “ 50 45 46 e. C C A Sp rmg 1st 59.,1925.A*0 g 390/ 8(8) %lBJcImyI1F_{ .E. Sld? I16t 55g .1935, '.:]QI 108
Preferred................ “ 50 K C con. 65 1928, MAS (] nion Terminal 1st5s.......
Kgn nyFEft &Mem. (BOSlq‘n)'%gg %g fzsg 5&8 “s"e'B‘ AAE'C“QS%ZS&%%? '\,?AAJS ;1%6 151 At dAc':h Al 1mt7 1907, J*. 120
referred .. .C. St. Jo. .B., 7s.. , anta ari., 1st 7s, ,J*.
Little Schuvlklll.. Phila.) 50 53 ... Root AFt B.,1st,75..1905, JAJ § 92 95  Baltimore Belt, 1st, 55.1990. MAh  799% 80
Maine Central.. {Boston). 100 125 128 Loois.,Ev,&St.L. Ist6g I926 AAO 4 98 100 Balt. C. Pass. st 5a-. 1911, MAN
Mine Hill A'S.Haven (Phila.) 5C 57 |58 2m.'5-6 g 936, AAC g 8 .85  Balt. Traction, 1st 55..1929, MAN
“cotuhegonmg Vaé Igg 53% ........ I .1|925 AAO Glég |f|3!1 ExteBn ItA I|:)mpt 565 119&12, I\SI:::SD
or merican Co “ Mexioan rentral,4 911,JA 0. Ba iv., 5s..... ,
North Pennsylvania. N 5C  90%... 1stonneol. meomesg’? g.non-onm  15% 16i0 Baltimore A Ohio 4 g., 1935 'A&Q
Or 8h.Line all asst.pdfBoston,;.10 18% 19 2d ooosol. Incomes. 3s, non-enn 415 506  Pitts. A Conn., 5 g— 1925, FAA
Pennsylvania AN. Phllaj 5 N 'S AN.Eng,, 3st, 78, 1905, JAJ' §119 120 Staten Island, 2d. 5 g. 1926, JAJ
Phila-~el A Erie.. (él . ﬁg( ldstmolt (SR 1905, JAJ 12k« gecel\lllversI cgr(t:lflcates 655) JAD
oston icden, AT.0.,Con.6s. ..1920.AA0 0. Marylan onstrue., 5s ..
oC Ino.6s....... 1921 Do. Pittsb. A Connells., 55..JAJ
----- (Ball) 10< ..1902,MAE Do. Main Line 5S...ccoocrrrer 101% 102%
West End 5 R% 79 1IROB.F&A | 98 100 gal AIE)RI\O(SdWB IStAft%g”gngeo jJAA\\J 99
est En ] i ape a er i 50
Preferred.. " % 99 199 triamii Siiy 1ot f)leagellgh'aMAb 106% 107% GCemt Ohio 4% g. 1930, MAS 95
Unue«i Cos of * J (Phlla ) IO| 249% 251% Hnflalo Ry.oom 1st, 5s........... Cent. Pass., 1st 1932, MAN NO
West Jeraej A Sea$ 50 atawifsa, M., 7e 1 108% City A 6ub., 1st 5s........ 1922, JAD 114% 114%t
Western N.Y. A Pe|»D “ IOC 2% 21 Ohoo. Okla. A Gulf pri prior lien 6s.. U7 108 Chari.Col.AAng.ext.5s.1910, JAJ 108 [
Wéscofnsdeent (Boston). II(()rC % g C(Bler}el_li'aéS% .......... T 0 09&95 JIéA?’J 88 ' %7%‘91 Col. A Greerlw et ? 6s I1917 JAJ 114% 115%
referred ..... “ itlreli t or nrt. s.1930 GeorgiaAAla., 1stpf.55.1945 AA0 101 |U2
Wore’st.Nash.ARoch. “ 1H 120 123 Colnmh. St let, con. 5e..1932 Ga. C%r A Nor. 1st p5 g..1929, JAJ 85%| 85%
. MU-CELLAH  OD5. 10luinb. O.Gros rown, 1st,55.1933 Georgia Pac., 1st 5-6a...1922, JAJ 119 |
Ailonez Min'ii.assti if Heston) 25 % \ Consol. Tract, 0 J., IBt.5B.193S 97% Geor. So. A Fla., 1st5s.. 1945 JAJ 99 99%
Bopiii s o5 oo BLOBONTRATAIANAY fpp 120 Namh Celuseisgg ST s s
6 Easter m. let ts . ) . 112
Eggtgrt]atfa%gsc “ ?<( zz; g*O Elleo AK?II\)/?IIE s'lrrao6 sttl)glfotrJztjs 73% T74% Serles A, 5b.. 1926 JAJ  116%
- ] mir m., 1st,6s 123 4% — 109
Csmennlal Minin “ 25 16% 17  Bestonvllle M. AF., con. 5a..1924 116 pitts, Aernpn* IptAR IPOC 7 103 103%
Fort Wayne Elect. - 2: % 1 trim AFrdTor.fnr,55.*95AAT 105 Pitts. United Trac., 5s... 1997, JAJ  99% 99%
rranklin Mmmgb, 2119 19% K. O. Bull. Bolt 1st 65...1920, JAD 1« 4% 107  bu ihciti, isi 5s 19b4, JOio
Ege»nrcsg%gl\sllﬁﬁ%gw ﬁ 29! " 1852: T(an .C.Pitts.AG. |st551%sﬁs AAO 1?%3;“ 1513‘21%) Vlzrdqlsma Ml% 161 65.. s...llg(l)%. RAA,QI 111
v ? ei igl 0 o eries, 6s........... 117%
(Phlla.g ........ 16 2d 6s, 102% _ 3d Series, 1916, MAh 114
(Boston). 2t 37 37%  General n.ort. 4°*8, [s} 1924 ,Q—1 102 4th Series, 3-4-5e. 1921, MA* 95
Pullman Palace Car. 1< 1700 171 Lehigh Val.Coal 18t 5 g. 1933 JAJ 95 5th Series, 5s.. .1926, MAE  103%
Pennsylvania 8 (Fajiailof 6 Lehiah tralley, let 6 West Ya, ICA 011 JAY 119" 1C9%
© Wilm. Col. A Aug., 6s..1910. JAi 117
{Boston). 21 112 115 Consol. MISCELLgANEOUS.
Iamaraok Mining.. % 2f 13L 132  Newark Passeng Baltimore Water 55...1916, MAh  121%
Water POwWer.............. . 10« % 1 North Penn. s Funding 5. w1916, MAI
Weetlngb. Elec, AM.. 6 20% 21 Gen. M. 7S, Exchange 3%3 1930, JA. 105% 106
Pref., cumulatlve % 5( 51 51% Pennsylvania gen 6e,r.,1910, Var 132 Virginia (State) 3s. new.1932, JA. 6% 77%
AtlID’(g A g BPos Consol.6s 1905,var 119 Funded debt, 2-3s 1991, J*; 679 67%
Ad'p't Nt gine] al 9548 199f  854* 86 Oonsm 55, ro . 1.919 Var 123% Chesapeake Gas-6e.._1900. JA) 106%-".....
justment g. 4s. "995,, ... ,53%  53% P - A% » Consol.Gas, 3910 JA1 117% °
86 80% Pa &N Y. c*ansl, 7a...1906. .TAD 124 5s N 109% 110%
)* Priceincudes overduo coupons. ~ Uniiaied. $ Aud aoorue | mteresuU
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NEW SORE STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV, m» AND FOB YEAR 1S97.

Railroad asd | Infgt _Mange (gale*) in 1897- Railroad and Range (tales) in 1897
JdSCBLLASEOC* BO*DO.  \Ltriad- 26.] Lowest, j Highest, Miscellaneous Bonds. Penod.yop> 26, Lowest, Highest.
arner. Cotton OR,deb.,89-1900 %—F Ills 106 Fob. 110 Sept. Doals.N.A. &Cb.—1st,65.1910J) & J *112 b. 111 Jan. 115%June
Amer. Spirit Mfs. 1st. of. 19L5!M * 8 65 b. 70 Apt. 86% Ang. Manhatian eonuol. 4a__ 1990 A & O 94%b. 91% Apr,  97% Ang.
Aab Arbor.—ot-As,g....,199i- %—J 8- a 71-alJan. 84%Aug, Metro.Elevateo.-1st, 69.1903J & J 110 b. 116% Jan. 121 Juno
AtT iS.F.—New gen. '4¢.1995: A <&O 86% 78% Apr. 90 Sept W .6* -.1899 »t* N 103%b. 102% Nov. 107% Apr.
Au|aat|uen14» ..19«5 53% ; 41% Apr. 61 Sept. Mex. Imernat' I—1st, 4, g.19421M * S 69 Mar. 73 Jen-
B'w»y®7thA v.-im’ Se 43[J 3(: D ' 12u%b.'116% Jan, 120% Auk. MIob. Cent—l«t,0im's.,75.1902 si A N 114 114 Nov. 119 Apr.
Brooklyn Klev 1st, 6gb1924IA * 0| 9% 70' Fab, 180% Sept 00N*0i., 58 e 1902-M A N 105%b. 105% June 108 Mar.
Union Elevated.—6g~...1937 MSc N' 80 a.; 68 Fob. '85% Sent. M Inn.*stD—iatoon.5sK.1934 M & N 105%b. 100 Jan. 107% O ct
Bklyn Kap. Trane., 59A1845 AAu 80 : 70 May - 90% Sept. Mo.E.*E,~lat5a,g.,90..1942 A & 0 92 b. 88% May 100 Sept.
Bttyn.UmU ae. IRt.oon. 0g.1945]) & J UO% 105% Jan. 115 Aug. M.K.& Texas.—latT 4k ,9.1990J) * D 87% 82 Jan. 87%Sent
B’kIfn WhrfifeWw.S —li«l,58,g, ttf M A b. 91% Mar. -102% sept i “Arf-aa, g . 1940 F A A 62 a, 54% May 65% Sept
Barf, li. * P.—Jen. g. 5«.1037 M A 3 fOO%b 95% Mar. 102 ug. Mo. Fao. -Iatoon ,69.....1920 St& N 00 b g May 98%Sopfc
Oanwla Southern.—Ist,55,1908 | A J 111% 108 Jan. 1113%Junej| 104 b. 98 Mar. 110 Sept
1913 M * 8,107 b. 104% Mar. 109 Aug. Pao.ot.Mo.-latex,49.1938-F A A 102 b. 100 Apr. 103 July
45 £ * A 112% Fob, 410_% Nov. J 2d ext 5a.....c00ern1933-3 A ] i05% 100 Apr. 103% Vov.
»6%Jiuno 9i Sept. ! 8tB .4tr.sn.Ark. B.,Sa.l»s-ijJ A D 107%b 103 Apr. 107 Aug.
Central of N J —Con*, 7a 1339 tt-J ]?5%b. 101% Oct. 108% Star, j I1stext, it.. 4%s............ 7-F a A 107% 104 June 10734 NoVv.
Consol,7S s e 1902 M * N UJ b. 112 Nov. 115 Mar. Gen. BxAIandﬁr .50.1931 A & O 87 67% May 90% Sept
Genera; mortgage. vig7 J A J 111%b. 100 May 113 Feb. | ~  H®E ..—fF» 7 -oooes >« *22 b 1600 Jure 121 Nov.
[»» .\ W.B.,cON,.7m*»% 1900 %-M loo*!.. 90 Apf. 104% Feb. i 2% 65 Apr. 77% Aug.
“ mortgageSe 1912 MA A, 87%b. 75% Stay i 90 Feb. 29 b. 127% Jan. 133% June
Atn. DockAImg 5s— 192< J ¥ J 110 b. 113  Aug. 116% Feb. 1926 A A O 103%a, ‘989 June 103% Nov.
Oeotral Pacmc.-60W ,8s.isa-J a J I<)2%b. too Jan. 104% June Nc?n& t! - ‘Debtext4a.i90 MA N 103 b. 1019 Jan. 105 July
Elton. 5a . 18B»;J A J 102 U 99% .]an 103% June latooupou, 7a. 190 J A J 119 117% Jan. 121% Apr.
Cbw. AOblo.-Ser.A, ag..lyo»;A Au 11s b. 121% June eben,. oou 190: MA S 109%b. 100 Star. 112 Aug.
Morts-ii.-r, 6 g ... L1911 [A A u 119 b. 119 1»0t. 122% July N. Y. A Harleia, reg.,1900 SIA N 107%b. 107 Out. 114 Mar.
1st eoneolL Sg A X 111% 107% Jan. 111 Sept. K.W.A Ogd., cotlaols 05,192 A & O *H8%b. 117% Jan. 121% J uly
General 4%«,g . A 8 TB#% , 72 Mar. 85% Aug. WentShore uar -A'J m% 105 Jan. 111m6Nov.
B-AA-Div., Istnon. A J 103% 97 Jan. 104% Mar. N. Y. Ohio. 103 % 103%Apr, 108 Sept
3deon. tg 1989 A J 92 a. ,86_ Jan. 91 4uuo , 137 b. 136 . 139 Aug.
Onto. Berl. & 0. Con,?* 1905|.] A J 116% 115 Jan. 120% June : CoiiHtruotlon,5a.......... 192 K* A 110 b. 110 Sept 118% Aug.
Debenture, As. . 191 .MAN' 101% 93 Feb. 10>%2.,;. N.Y.N.a, * H—Oon. deb.otf A * O 140 b. 1329% Fen. 142 Sept
Convertlblo5s. . MA 8 109 99% Mar. 110% Aug. » N.Y.Ont A 1Y .-Kal.4a, g.1992 M V 8 1>G%U. “889% Jan. . 99 Aug.
DenserDivision4s FAA 08%) 93 Feb. 0-J Septii ConaoL.lat.Sa, g..um.... 193 41 AD 109%b. 108% Fab. 111 May
Nebraska Extension, 4s 192 'IAN ,9;%b. 87%Jau. 85% Uat. |N.y. Sua * W latreB Sa, g.193%J A Jl 105 b. 100 Jan. 107 Sept
Han.AStJoe.—Cone.6e.191 Ma s 121..b.lls. Mar. i22% Juiv Ge 3 _____________________________ li>i o F A A 80%a.j 63 June; 90% Sept
Oblo. A K, 111—I#t,s. t.6».190 J* D 115 b. 114 Apr. 115 Apr. Mldlan of N.J,, 6a,g.. '<'[- A A O, 120 b. 110% Apr. 121 Sept
Consol, eg. 193, AAO 121 b. 124 Apr. 123% Aug. Nor, AW.By.—1at,eon-.,tg.”ii; A A 0" 70% 67% Apr. 80% Sept
Generalooas T, 15t 35..193 Man 101 b. 98% Feb. 103 Oei ;No. Pacuflo—i»t oonp. eg 1921J A 1 117 1), 113  Jan. 1122%sept.
Chicago * Erie. —lst 5%.1862 M A N 110%....108%.. Mae/ 112 Jan. Prior llea, ry. Al.g. 1, gj>,<’J 0-J 92% 85% Jan. 92% Sept
O#ie.S*aB.AC.-1»1,5¢g..1937 J * * 104 3 Jall. lo'i ltine | General lien 3 g___ 017 Q-F 59 51% Apr. 61%Sept
<56. il * "B —Ketif. >h;it7 J * ' e> b July  349% Sept. :- No. PaalOo Ter. 01,_«g.. 1 9:46.J A J 104 b. 07% May 110 Mar.
OWe. "la.A VL. p, —0o0a.7*.1905J A 110%,*, au. 112 Sept“ Ohio A Miaa.—Oous.t, 7a.189-J A J -102%b. 102 Ang. 100 June
let, Southw- mUJIv 6e..19 >J A *tl9'eb. 115% Jan, 120%.June” Ohiodonthern—1st,ag...19.j4 A 1)* 74 b 90 Nov. 90 Jan.
let, 90 Mina, v b*lino J A 118% sil5%Jan. 120%June General mortgage, 4 K..19J1M A N -weeeme 1 3% Apr. 13 Sept,
UMJaAPaSWrva4 1,%2,') A 116 %b. 112 Jan. 117% June Oregonlmpr.0o.—l«tS«..ltn J A I)7' 102%. 184% June 108 Sept
Cttlo.* Wo. RSy 01v,58..192< '4 A 114% ,106% Jan. jin% Nay. (A)a*0t.,50 v 1939 A W07140 IEJ. 15 Feb. 149 Sept
Wlee.AMinn., DIv 54 .1921 > A 115 b. 'li0% Jau. -110~ Nov. 'Ore.K.ANav.O0.-1*t. ag.lu-liJ A J 112%b. 110 Jan. 114 Apr,
Termmalog ............ 19113 A J; lit b. 1lo% Jan, US June RB. A Nar. eonwlL, 4g.i»4’>] AD; 93% 80 san. - 93%Sov.
Gen. U. seriesA.__184,J A JI 10*%IU 96 Jan. ,i0i% yev. -Oreg.8h. Line -lat.0-,g..I". |2| FA A 121 WU 1% J(«i. 121 July
NtU. « N/, r ‘mte)&.&cim_ ) AD 1:220*-lie Jan. 120 Sep!,j; Set, eon. o i*J & 1 93% 80 July- | 93% Aug,
Oaie.A S. W—Con«t?* 1917 $-F lij% b,HO Jan. 117 Juy - i»al A . 'II, \V/RN > m 44 July ei%Aug.
Coupon, gold,7» ... 1J AD 119%u. 118 Jan, 121% Stay FPenn.Oo0.--1%g.m,ap....... 921 A J UIl'jli. 109% Jau. 114% NoV
Staking (and, «* AAO*11/ a. 114 Jail. 120 Aug Pen. Dec. * KvatldV—6K192 -J A JI 103%b. 92 May 104 Feb.
Stakmgtalt ! 8A AO UO% > 1094 Apr. 113 %, S*fpt o Kvan.n. Division.ti g........ 93 i MA 1t ii2% 91 Jtuie 100 Feb.
Wttklag f«n4, (btaes,, J#33iIW a jo 116 b. llo%J.UL i17% Ju 2d mortage 59 2 aMAN |1 13 b 110 SCiy 27% Jau.
Si- Jeerdeueatote 5e...l#«»iM A N 103%b, 100 Jau. -110% Sept fl Pitt* .3b. , 1st, g 19to AAo 105 bh. 95 Jan. 109 Aug
Extension., 4 * ............... 192*5 F * A 10,a%b. 101 Jau. 100 July i Pitfedmrg * Weatorn—|g 1917 J A 1 70%a. 00 June 78% Oet
MIL 1.SS AW 1*1,62.193LM A N 131 b. 131 May 1136 Bepfc Reading IS).—Osn.. g. 4% . 1.%3 Al 31% 30% Apr. 80% Sept
Eaten. * Imp,, 5, ....192 *F A A II>%!<. 113 Mar. 117 J.jy RtnGr. Western—lat4g.. 19 A J 81% 70% Mar. SS%Sept
Ohic, R.i, AFae.~Ws. ooap 1917:4 * J 133 b. t2H%Jau, M June 9t Jo.AGr t«L—2-3-41..1917J) A 1 08 62.% Juue B
BxteoMoaaadeol. 5*...1»3ilJ A | 107% 101%Jau. 103 Juue 8t B.A9*n Fr.—Ug, 0l. B.I:i * MA N 113%b 112 Jam 115% Fe
80-yearrfabeo*ture.5*. .i9Si. M<S» sj lot b. 3 Jan. 105 Sept i General mortgage, Og 1931 ) A J 1l« b 108% Jan. 110%June
*0618.85. P. W. A G.-SS 193 1J AD" 146 b. 129 Jau. j135 No General, 5 g 193- 1AJ 102% 94% Jaa 102% Nov.
Ohio. I'rr. flin-., rtf*. ;f pop. ., . 44 12%Jtuy 47% Sept Rallroad 4 < l a J 2% 02% Jan. 73 Aug.
<8e». Xs»r % -Vteet-V| 103 tA * W‘ 100 b, 99 May 103 Aug. 8t L.* 80. W.—lot, 43,g. 19 iMAN 73% 59% Apr 76% Sept
&< 1—JonsotTg 914J) AD ... 130 June 135 Oot, 2d. 4a, g., laeouie. ... 1939 J A Je 30%a 15 Apr 31% Aug.
I&Getlcne ,eousoi.,6 g ... isi.ii J * J 129 -123% Jan- 123 NOV. SLP.5CAM.—DOKkJBX. 5g 1910 MA N 120% 118% Jan. 122% July
UU.C»8LU--9t,I*Dt»=-. 4%, 190ij M A > 84 b, 90 4,,t. 96% Apr IotoonaoL 0 g .. 933J A 1 123% 123 Jau. 120 June
r<.*ru SsEastern. 4s. .10, ,AAU 77 a 69 June 31 AU aowTwt J- i A 1*103%it 102% Jau. 107% June
Cot A9th Ave.so. 5% *..10j MA s! Ue% .. ll.»% Mar. 1120 July Montanaextenalou 19.0jv J AD 87% Jam 95 Aug.
Oel. H VsLAr(t Con. 5g i9ai:M A Bit 71%b.i 63 Feb. 88% Jaa. 8an.AntA A.P. —l«t,4g.ga."t3;) A J 60%  54%Jan. 03 Aug,
G al. ..1904 4 AD 91 b. 4UoFeb 87 Jaa 80.Car. A Oa.-I»t *»g.. 1919 M AN 93 87% Feb. 90 Kept
De .A Riou «,g.lwo_ MA 8: 106 b. 109 Nov. 113% Apr. 8o.Pooldo, Art* —Sg...1009-I0Lf A J 102 00 Feb. 102 Nov.
lstconsol ......................... 1930,1A J 86%b. 87%Jaly 90 June So.Pooldo,Oat—6 «...1905-1 -A A O 103 b. 100 May 109 Sept
04 %Ilron Kse -1st,5€.1937iA & O 101 U. 97% June 104% S,(jit. istoonttil, gold, 5¢g.. 1017 MA N 92% 85 Feb. 02% Aug,
Dal. s0.tSh.A Atl—5«....1937 4 A 4 ,iOt%b. 99%Jan. 101 June SO. Paelllo, Si. M. e=<>g ........ 191i 1 A J 100 1. 102 Jan. 104 Nov,
Brfteon EI111.—;s(,cs>n.s.5e.’» J A JI 113 t~ 104% Jau. ;114% June !Hnutnoru—list oons. g. fts.loii J A J 91%  87% Mar. 95 Sept
Bris—t. KJpetarbonds --—-1990 4A J 9 ®%  38% May 95% Feb. 3§ JS.Tanji.reorg. Ilea 4-58.1939 SIA 8 91 b. 88 May- 92% Nov
General, 3-4,t..,, ... 1996.0 A J 70%a, 02 May | 7.1% Sept. E.T.V.AG.—1st,79g..,,1903-A.1 109% 107 %Jan. 111 June
Erie Hy lst om 75 1%3. "Ma 8. 143 %». 139% .Mar. 141% Nov. Con.bs g i —195 M A N 109% 107 Jaa. 112 Aug
Uoekteoasoi, eg.isas a a gq I13i*%b. U3% jau. 138 Slur, Georgia Pan. I»t.V0s,9.,192 11 A 1 121 b. 107% Jau. 120 Nov
»*. W. ADen.City. —14«k.1921) AD Onb. 53 Jan, 78 Sept,, Knoxv. A Ohio IstSfl. g..192 >1 A Ji 112 Jan. 118%June
©*Ul.*jn*n.Au-«.AP.D let,jfc 51AV 91 33sla a3 Out j Kloh. ADanv.ooa, 0s,9.,191 1 A T 124 117% Jau. 124% June
Gen. El«itrio.*leb. 5»,v...i»2i-J AD- 101 %b. 90% Jan. 102% NOV 1 WestNo.Oarlstoou.iii. gl.lltil a J 1.11% Jau. 116% June
Hobs.* 1*O utsea.4s g 1921;a A <r 73% . «9%Apr. i .30 NOV. Standard Etnpe*T.,Ist.0 |9|Ij FAA 00 50% Nov, 79% Jau.
UiluolsCentral.—«e.«------ 19.531IM AS 1097 a." 99% Jan, 103 Jau. ITenn.O I.A —Tau, D . stdy A Ao 81 b 79 June 89%Sept
WeetwroUnes. 1st, l«.*.1951 F A A:102 b. 100%-bbay BIruHa%tlam Dlv.,0g...iai; A 1 85%> 79 Apr. 91 sept
INLAGreat ,,>c -1*t,fls,< loi;, M* N 117%!). 117 May 124 Sept TexasA Paoldo—lst, 59..2000". AD 97%  85% Jaa. 06%Sept
Sd.«%-5s.. ..190H J1A 8 84 a.73 Jan. 180% Sept 2-Jinooaio, 5 g 200 iMareli 27% 13 Apr 33% Aug.
lews Central.—IM .Sk 1938:4 A lji; = vm* 88 Apr. jloo% Nov. iTolAiOAOuloOent 59..193 «J A J 103 b. 103 Mar, 108 Feb
E 0i.C.I"'*i -1st AeoLK.5s23 A A u 32% 5 77% Out, ] 33 Nov. jTot8tB. AKastC. —Og J91t> 1 A Dt 82%b. OO%SIay 191 Et
Kfugs Oo. dev.—1st, >>s 19; 4 * Ji 57 a. " 44" Feb. : 00%Out JUnion Paoldo—Og. —..139.9 1 A J 102 %ll. ,J 1 %slept.
t*eM e 5¢,<..191*" J_F ' 101 b. 93% Jau. '103% Aug. E xt ,-iUiklug Bind, . 9 SIA SU09%b. 85 Jam 1121 sept
Da*e Erie A Neet—Sg A90?2 1x 1 b. 113% Jan. (118 Jane! Oollaterid trust. 4%. 6 MA N 147% Out 154 Aug.
B.Shore,—Oin.ep,, 1st, 7a.Wool] A J 1ll%b 109 %Aug Ik June;! Ooltat tr. Os, g, notes... 190-2 F A A s 41%a. i40% Dot 103 July
Consol ,e0ap.,2*L 7i.___190.*M * U 121%h. 11% Jah. 124% Mar. it Kan. Poo. Deo Dlv. 6g 1309 SIA N 113% Jau. 120% Oot
Gold. 9 o . ISH7J) Sell 105% 102%3t pt 105% Nov Iatoousol 0 g---mmmmee- 1019 M&N 89 107 Jau. 1103 Sept
Beb. Val rer—lo gn 5*.Io|| A AU 110 Wp 1J Ug. Dim *«uIBoon 5«.19.:S9s & d 47% 33 Apr. 53%Sept
D»x *v. »r*v.K.i, 3 110 b. 115% ar. 120 July U. 8 I>>»tbnr—d F.den.0g. IOi MAN iu%b. 110 May 110%Oot
Boaglsland. —I#tfton Sg 1:<3] %—J - 113 b. 113 Jaa, 119 May Virginia MhL—Gen.M., 5% 1036 SIA N 103 b. 100 Jan. 104% Sept
Genarai mortgage, 4g longJ AD* 82 b. 76% Jau. 91 Sept Wabaab—1st, 5g,™ ,— .10396% A N 105% 101% June 108% Dot
bool* * »M&.—Coil*. 7*,.1399 A A 1) 102 101  Nov, 108% .Mar. — M M B A 73 b. 63% Apr. ! 81 Sept
B. O * MabU* 1st a*.,.1930j jo 12t b.1)0 Jan. 123 Jone 103 b. 104% Jaa. 109%Jnna
“ .rig. 10301 A 1 107 b. 98% Jan. 107 Aug. Gen. 2-3-46, gold-------- ,1913 A & O 45%b. 43 May 50 Feb.
General, ......... 1930:) A D *118 b, U»% J*a, [1l Out WestUstTat— 5s5..1933 ] 109 b.106%Jaa. 109% Nov.
Oanted, A 194010 ¢t ALYy 73% Jan. -5 % Sept, Wtsd. Gent Oo. I«t5s,g. .19371J Jt 34 [»28 May 140 Mar.
NOTo,—"b"iD,Uo»tee price bid,* “W* prtoe oskorf; the range Is made up from solas. *Basest prioe this week, t Trustreceipts. 162%% priu. pd
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SBCUMCTNG], Bid  Ask.
Bait * Ohio- let, O«
Bailroad Bunds. 5a, gold
. Con*, tno
(fnoek Exchange Price*. | W Vs,
Alabama <la.- lat,*., guar.. 192H
At-ih. Tanaka * San Fran —
Equip, treat. s»r. A 5a. g .1902 Oent'l O
Oi-twoia *1 —4*tb6* 1010
Acan.Ave.. Bklyn—lmpK 5a.1934 Brookl
Attwo. * Itasy.—lot, « .5a ,i»NO 98

SECURITIES.

Plt?a * at',

B, * 0.8. W, 1st, g., ive..

hio Boo

n EIevated—Zd 5s..
aeaalde* B.B.—I*t.« G»,gn Il m2

Park B.191 B
.192

1990

Modou, River, let.g., g. 5ft.1919
-Tit, 4% a.193)
Ak.drCb.Juno.—m,g, 5»,gu 194<-'

.1915

Bid. A*k. 8BOUKTTIES.
108% 108 %! Branewlek AW n—et, g.,4e.193«
75 Burf.B.* PItM .-K .*P.1St0s.1921

—alrnnn Koob. * Pitts.—Gone.let,6a.1922
Olear.«fe Mah*—1st,jfu.,g,,58.1943

*99” Bttfl' ife 8aBQi3eh.—Ifftr5s, k 1913
Burl.Ced.Rap. & No.- 1st, 5».1900
*98 Ooneol. A nil at. trnet, 5s..1934

...... Minn.*1I; let, 7s,gn.. 1927
""""" Oed, aap.t A N,, 1st 65 1920
75 11 5 e 1921

Bid. Ask

128% ~

122

118

108% 109%
106

ioT " 107ki

*105
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued;—NOV.

SECURITIES,

0.0hlo—Co).ACIn.M.lIst,,4%5.1939
Ont.RE. ABank.-Col.g.55.1937
Cent. Ry. of Ga.-
let, pref. Ino -me, g,, 5a
2d, pref. Inonme, g., 5a
sd, pref. inoome.g., 5s..........19
Mao. A Nor.DIv., 1st, g.,5s 1946
Mobile 1)1v., 1st, g., 55 1946
Oent. of N. J.-Conv.deb., 68.1908
Cent Pacific—
g. 5s, seriesAB CD .
Gold 5s, series E............
San Joaqum Br.,6s..
Mori, gold 5s
Land grant 5s,9..
OaL A'O.Div., ext.,

g. 55... 8
West. P_aolflo—Bonds 6s— 1899
Wo. Railway (Ca'.l—lst, 65.1907

50-year 5s 938
Cent. ashlngton—let g 6s. 19 38
Chas. A 8av.—1st, 36
Ches. & O.—Pnr. fund 6S. 1898

Craig VaIIe(/—lst g., 55....1940
Warm Bpr. Val., 1st, g. 55..1941
Ellz. L. 4 Big Sandy—G 58.1902
Cltes O.A80.West.—let 6s,9.1911

s S T -.1911

Chicago A Alton—8. F. 65— 1903

Loots. A Mo. River—ist, 78.1900
2d, 7s 1900
St. L. Jacks. A Chic.—2d, 76.1898
Mlss.R. Bridge—1st, e. f., 68.1912
Ohio Burl. A or.—lst,Ss....1926
Ohio. Burling. A Q.—5s,s. f.,1901
lowa DIv.—Sink, fund, 55..1919
1919
1921
Chleago A lowaDlv.—55...1905
ole. Alndiana Coal—1st 58.1936
si. Mil. A 8t. P.—1st,85,P.D.1898

.1

,H.A D, .191
Chicago A Pacmc Dlv., 6s..1910
Mineral Point Div. 5s 1910
0. AL.Sup.Div,, 5s. 1921
Fargo A South., 6s, Assn...1924
«no.oonv.sink, fund, 5s...1916
Dakota A Gt. South..5s....1916
MIL A Nor. main line—6s...1910

Ohio.ANorw.—30-year deb. 58.1921
Kscanaba A L. 8.1st, 6s__ 1901
Dee M. A Minn. —lst 7s....
lowa Midland—1st, 8s
Chio. A Mllwaukee—lst 75.1898
Win. A 8t. P.—2d, 7s .1907
MU. A Mad—1st, 6s..
Ott. C. F. A 8t. P.—1st, 5.
Northern 111—1st, 5s

1909
1910
Mil. L. 8.AW.—Con.deb. ,5s. %887

Mich. Div., 1st, 6s
Ashland Division—1st, 6s 1925
Ch.R.I.LAP—D .M .AF.D.Ist4a.1905
1st, .1905
Extension, 4s. .1905
Keoknk ADes M.—1st,5a..1923
,hlo.Bt.P. A Minn.—1st,6s.. 1918
mt. Paul A8. C.—1st, 65 1919

I hlo. AW. Ind.—1st, s. f., 65.1919
Gen. g., .1932
Ohio. A West. Mloh. -5 1921
OlIn Ham. A D.—Con.s. f., 75.1905
2d, gold. 4)88 1937
oln. D. A rn—Ist.gn. 5s,9,1941
City A Sub. gBaIt .)—let, g,, 58.1922
Olev.Ak. A CoL—Eq. A 2d 68.1930
Olev.ACam—Tr.otfs.forlst5s.1917
0.C.C.ASt. L.—Gen., g.45..1993
Cairo division, 4s 1939
8pring.ACol. Div.—1st, g.4s.1940
WhiteW .Val.Div. —Istg 4s.1940
Cin.Wab.AM.Div.—1st,g.45.1991
rttn. 1. St L AC—Istg ,45.1936
Consol , 1920
01n.8an. ACL—Con.Ist,g.Ss, 1928
Indiana B. AW.—1st pf.7s.1900
Ohio Ind. AW .—Istpref.5s..1938
Peer. A East.—Inoome 4s .. 1990
C. Col OIn. A Ind.—1st, 7s,s.f.1899
QOonsol. sink, fund, 7s 1914
Oln. A8pr—|st C.C.C.Al.75.1901
Oleve. Lorain A'Wh.—IBt, 5s.1933
Oleve A Mah. V.—Gold. 5s...1938
001. Mid. IBt, g., 6s. asstd___1936
Tr. otfs.,, oon 45 2d ass’tpd.1940
Del. Lack. A
Mort. 7s

Morrifl 4€_Essex—1st, 7e
Bonds, 7b
v*of 1871..
1st, oon., guar.,

—Warren -2d, 7
iLAH.Cam—Pa.Dlv.,0oonp. 75.1917
Albany A Snsq —st. gn.,78.1906
1st, oons., gnar., 6s 1906
Bers. A Bar. 1st, soup., 7s.1921
Deni, Tramway—ConB 6569 1910

Metropol Ry —Ist gu. e.1911
Denv. AR.G.-1lup g, 55 .1928
Det.M. AM.—L. g. e.ser.A.1911
Det. A Maok.—1st lien, 4s,g..1995

Erie—
1st, ext. g.
3, extended, 55
8d, extended. 4%s.
4th. extended, 5.
eth. ext’\pilpd. 4p

Bid.

37
12%
7*9

101)g
100
'102)9

ngle
26

i 0318
*97

Ask,
90

13%

102

33

i0'i%

160%101

1)2
109%

103
106
103%
109%
100%
93

100
103%

i*39%

113%
1

*109
T09

4 132%

'166
119%

110%

*88%
100%

110
106%

104%

100
*115

n 0**
119*4
112*9
119
107

111
108%

102%

140
140%
115

115%

104%
130

89

20

62
22

144
110*s

"1*7%

112*9
123

115*9
122*9

rHE CHRONICLE,

SECURITIES.
Erie—(Oon.j-
Ist, oom, g,, s ... — 1920
B. W. Y. A'/E.—1st, 7s.......... 19161
Bud. A 8. W.—Mortg. 6s....1908
Xeflerson—1st, go. g 55----- 1909
dial ARR.-6S ... 92

-6S 1922
n,,0V ATmpt..Ist6s- nnriov.1913
N.Y.AGrinw'dL.-Gu.g.55.1946

Evans. A T.H.—1st, eons., 68.1921
*)st, general,g., 5s.. .1942
3ft.Vernon 1st6s..
Sul. Co. Br. 1st, g., 55 .1

Evans. A Indian. —IBt oons-.1926

Flint AP. Mara—Mort 65...1920
1st, oon. gold, 5s__ ........ 939
Pt. Huron Div.—Ist,5s__ 1939

Fla. Cen APen. —Istg 5s— 1918
1st, 1. g.. ext. g., 5s. ..1930
1st'eon g.,5s .1943

Ft. W. A Rio Gr.—1st, g., 3-45.1928

Gal. Har. A San Ant.~15st,65.1910
2d mort., 7s .1

Ga. A Ala., 1st, pref,, .1945

Ga. Car. ANor.—Bt, glg.l Ss g 1929

Housatonio—Cons, gold 5s_ 1937
N.HavenADerby, Cons5s..1918

Hone. ATex. C.—WacoAN.7s.1903
Istg.,5s (int. gtd)..
Cons. g. 6b (int. gtd)

75

*58
104
102%

122

Ilinois Central—ist, g., 4s...1951 113
1st, old 3%s. .1951 99
Gold 48...... 1952 102
2- 10g 4s. 1904 m99
Cairo Bridge—45.. 1
Spring!. Div.—Coup., 6s__ 1898
Middle Div.—Reg., 58 1921
O.8t. L.AN. O.—

Gold, 5s, cou 1951 123%
Memp Div., stg. 48.....1951

Ind. Dee. A W.1st, g., 55 1935 102

Ind. Ills. A lowa. —1st,g 4571939 87
1st, ext., g. 5s. 1943

Int. A G. N'n.—3d, 45, g..

KingsCo.-F.El., Isth 1929 39%

Lake Erie A West.—2d g., 55.1941  99%
North'n Ohio—1st, gu. g. 58.1945  98%

L.8. AM Sou.—B. AE —New 75.798 102%
Det. M. AT.—1st, 7S..ccccouco 1906
Lake Shore—Diiv. bonds 75.1899 105%
Cin.A8—lIst,gu.L.S.AM .S.7s.°01 108
Kal. All. AG.R.—1stgu.58.1938 120
Mabon’g Coal RR.—15t, 55.1934 120

LehighV.N.Y.—lstgu.g. 4%s.1940 102%

Lehigh Vy Coal—Ist5s gu g 1933

Lehigh A N.Y.—1st g s.1945 90
ElmiraO.AN. 1stg stpf.68.1914

Guar., gold, 5S....ccccovcennn. 1914

LItchf. Car. AWest—lsth g.1916

Little Rook A M.—1st, 55 ¢..1937

Long Island—1st, 7s.. 18 101%
Ferry, 1st, g. 4%s.

Gold 4s..
N.Y.AR" y
2d mortg., O oo
N.Y.B.AM.B.—1st oon. 5s5,9.1935
Brookl’nAMontank—lst,s 1911
1St, 55 e 1911
No. Shore Br.—1st con.5s,9,1932

Louis.Evans.A8t.L.—Con.55.1939 32

Louis. ANash.—Cecil. Br. 75..1907 106
IE. H. ANash.—1st6s, g__ 1919 113%
Pensacoia Division, 65...m 1920
St. LOUISDIVISIOn lst 6s...1921

2d, 3S..oi 1980
Nashv ADecatur—lst 75..1900 *107

®J8.f.,65.—8. AN. Ala 11910
50-year 55, §.,o... 1937  97%
Pens. AA t.-1st, 6s, gold 1921 104
Collat. trust, 55, g ..ccccoveeneeae 31 99%
L.AN. A M.AM st 9., 4%sI945
Nash.Flor.A8.—1st, gu., 55.1937 *88
So.ANo.Ala., con.gu.g., 58 1936 92
Kentucky Centra] —4s. .1987
L.AN—Lou.C.AL.—g. 4%s 1931

Lon.AJeft. BdgeCo.—Gu.g,4s.1945

Louisville Ry—I1st, oon.,g.,58.1930

Memphis A hsrL—6s, gold 1924

Metr. Str-et—Gen.col.tr.g.5s.1997 iii'4

Mexioan Cent. ConsoL—4s, g.1911
1st, cons, income 3s,g.....,1939
2d cons, income 3s, ¢ ........1939 v

Mexican Natlonal—lst g., 6s 1927
2d,income, 6s, “A” 1917
2d, income, 6s, “B "

Mlchlgan Central—6s.. -116*9
Coupon, 5s 120*9
Mortgage 4s.. 107
Bat.L. AStrgls —Ist Ss g gu. I98

Minn.A'fet. L t, g. . 27 142*9
lowa Ixtensmn lst 73 *124
Southwest E xt. —lst, 7s 1910 *124
Paoiflc Ext.—Is 1,6s 1921 119

Mo.K.A Tex.—1st, ext., 11944
Mo.K.AT.ofTex. Ist, gn 5s. g.1942 *80*
Kansas City AP. 4s,9..1990 _ 60
Dal. A Waco—1st, Ss gu... 1940 *

Missouri Pacific—Trust 5e.. 1917
ISt 0°U.,55, 0 .rrcnrrnrnrirennns 1920 60

Mobile A Ohio—1st ext., 65...1927 117
Bt. L. A Cairo—4s, guar .. .1931 82

Morgan’s La. AT.—1st, 65.. ..1920
1ST, 7S s 9i8 -129

Nash. Chat. A 8t. L.—2d, 65..1901

N.O.A. No.E.-Pr. 1,9, 6s..1915

N. Y. Central.—

Deh. g. 45 e, 1905 1040

N. J. June—Guar. 1st, 4s...1986 104

Beech Creek—1st,gold, 45..1936

Osw. ABome-2d,5s,9.,gu.1915

Utica A BI. Biv.—4s, '§., gu u.1922 *107%

V Y. AP,t—int, g.. de. gu.i®

N. Y A Northern—lst 55 .g. I927*i'|9
N. 0.—1st rev.»a.it03 ...
N Y W el "TW g 5a..19271"

No prioe Frida, ; these are the latest quotations made ibis week.

105%
75

111
86%

104

105
90

44
102

,100

100
106%

101

92%
89%

112*e

149%

[Voi.,

26.

SECURITIES.

N. Y. Snsq. AWeBt—2d, 4%s5-1937
Terminal, 1st, g. 55 1943
Wilk.A East.—1st, gtd.,g.55.1942

Northern Pacific—

St.Paul AN. P.—Gem, 65..1923
Norfolk A South’n—1st, 5s,9.1941
Norfolk A West.—General, 68.1931

New River 1st 65s. .193

PConn ATer..1st ,gu.g.5s.
SC|0t0V AN.E.—1st,gu.g.4s.1989
Ohio A Miss.—Consol. 7s......1898
2d oonsol. 7s.........
Spring.Div. —1st7s
General 5s
Ohio River RR.—1st, 5s............
Gen,g.,5s . .
Omaha A 8t. Louis.—1st, 45..1937
Oregon A Califor.—1st, 5s, g.1927
Oregon Short Line—
Utah A North.—1st,7s
Gold. 5s
on-cum.

N and eol. trust..
Penn-P.C.0.AS8t. L 'Cn.g.4%sA1940

inc.

Do do Series B 1942
Do do Series C 1942
Do do Serles D, 4s, 1945
P.O.AB.L.-Ist.0., 90’

Ch.8t.L.AP.—lIst,oon.5s,9...1932
Clev. AP. —Cons s fd., 8.1900
Gen. 4%s,9., “A” e 42
Do do Serles B 1942

Bt. L.V. AT H .—1St,6s.,75.189
2d, gu 189»
Gd.B. AI Ext —Ist 4%s,G.g. 194%
AIIe%VaI—Gen gu., 4s, g.194
in.Bdg.,gen.gu. 4%, g.1945
Penn.RR.—1st real, est g. 48.1923
Cle.A Mar’ta—1st,gu.g.4%9. 1935
D. RIV.RR. ABdg—Ist gu.g.4
Peoria A Pek. Union—1st, 6s. 1921
2d mortg., 1921
Pitta. Oleve. A Tol.—1st, 65...1922
Pitts. AL.Er.—2dg.5s, “A”.1928

Pitts. Me. K. A Y.—1st 6s....... 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen.AL.E.—Istoon.55.1943
Pitts. A West—M. 55,9.1891-1941

Pitts.Y gst’nAA. —lst 5s,00n.1927
Rio Grande 80.—1st, g., 3-45.194f

St. L.A.AT. H—Term. 5s..1914
Bellev. A Car.—1st, 65......... 1923
Chi.8t.L.APad. —Istdgd .9.5s1917
St. Louis So.—1st, gd. g. 48.1931

do 2diuoome.5s.1931
Car. AShawt.—1stg.4s....1932

8t. L. A8. F.—2d 6s,9.,

el. A 1906
2d, 6s, g., class C 1906

. .Bg.
Kansas Midland—ist, g. 45,1937
St. Paul City Ry, con. 5s, g...1937

Gold 5s, guar... ~...1937
St. Paul A Duluth—1st, Ss 1931
2d mortgage 5€.......coooiirinins 1917

Bt. Paul Minn A M.—2d M, 68.1909
Minueap. Union—1st 6s... ia2k
en—lst guar., 65..1937
1st guar g. 55 1937
East. Minn., 1st'div. Ist5s.1908
WOU ar ASiouxF,—1st, g,55.1938
San Fran. AN. P—lst g., 55.1919
Sav.FI.LAWest. —st, con. g 65.1934
Seaboard ARoanoke—lst 55.1926
Seat.L.S.Afast.,I8t6s,as8t, pdl931
Southern—Ala. Cent., 1st 65.1918
*tl. A Char.—Income, 6e...[900
Colurn. A Green.—1st, 5-65.1916
E. Tenn.V. A Ga.-Divis.58 1930
Rioh.A Dan.—Eq. s. f. g. 55.1909
Deben. 5s, stamped 1927
Vir'a Mid.—Serial ser.A;, 6s. 1906
Series B, 6s 1911
Series C,65s.
Series D, 4-5s.
SeriesE, 0s.
Series F, 55.
Gem, stguar stamped .1936
Wash.O. AW.—1st our. gu.4s.1924
Sunbury A Lewis.—1st, g.,48.1936
Ter. As’n of St. L.—1st, 4%s.1939

1st, 00N. g. 5S.ccvirrenee. 1894-1944
8t.L..Mer.Br.Term. ,g.5s,qu..1930
Texas ANew Orleans—ist.7s.1905
SaDine Division, 1st, 65........ 1912
Consol. 55,9 .ccceeeieeinns 1943
Tex. APae., E. D.—let, g. 68.1905

Th|rd Avenue N.Y).—1st 5s, 1937
Mort. 45.1990

Tol Peo AWest—lst g., 45.1917
Ulster A Del.—1st,com,6.,55.1928
Umon Paoiflc—1st, 6s 6

ust,
Collateral Trust 55 .
Kansas Paolflo—1st 65, g
let, 6s,9 .
0.Br.U P. 0.,7s
Atch. Col. APao —1st 6s..
U.P.Lin. ACoI—lstg 55.1918
Wabash—Debenture, 8er.’A..1939
Debenture, Series B
Det. A Ohio. Ext. 1st, 55,9 1940
St L.K.O.AN.—St.O.Bdge65.|908
West N.Y.A Pa.—Income 5s_.1943
West Va. O. A Pitts.—1st, 68.1911
Wheel AL.E.—1st. 5s,gold...1926

W heeling Div., 1st, 55, 9.,.1928
Extoniunn Almp g.. 55.......1930
Wts. Cent, income 5 1937

I Bio

‘107
94

127
104%
120
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*102%
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*81%

115
100
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107
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120

105
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90
90

113%
113%
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114
104%
120%

*107%
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115%
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*96
105
123%

70
101
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100

25%
97%
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83
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119
50

86

115
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35
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BOAD* Latest GrossSamings. Jan. 1 to LatestHats.
Investment Weekor Mo\ 1897. 1896. 1897. 1896.
SO 8
Railroad Intelli e ARG s 15208 Taiten fane
atiroa nte 1y ence. Iron Railway... October.. g 2,842 31506 36,597
Jack. T.4K ."W.Septembr.  20,858! 22/314 225950 235,272
AILROAD EARNINGS AN Silcon,  Syall (3432 dosians  400(0ss
icou wkNov. . 81,262 1,153,864 3,809,898
R 2 K.C.Mera. ABtr. 2dwk Nov. 26,284  *23360 982.282 99,540
The following table shows the gross earnings of every Ean.O.N.W---October.. 33,216 29,700 286,201 226,141
STEAM railroad from which regular weekly or monthly returns  Kan- City AOm. Ede Nov. 4,378: 3,1 2 204,011 99.450
can be obtained. The first two columns of fi ive the K. CiPitx. AG :3dwk NOg60 23777 2,030.453 680,069
igures''g Kan.C. sul*, Belt 3dwk Nov. 8,3911 5,045 448,820 305,202
gross earnings for the latest week or month, and the last two Keokuk & West. listwkNov. 7,554 7,390  352.41S 337,662
columns the earnings for the period from .January 1to and II_- EErrllg @L“WAGSS? glcvtvokb’g‘rov 62@22: Og,igg s Og% g% ) ggg,ggé
including such latest week or month. [Ahigh A Hud,. October... 37,573 34,024 '300.233 326744
The returns of the street railways are brought together sep- Lelagb Val. Eli. Septembr 1,742'675:1,817.569 '
a- atii/ on a subsequent page. Leh.'V.Coal Co. Septem'i'r. 1,716,110 1,583,833
Lex' gtonA East,iseptemb’ r 17,001 13,456 155,710 152,336
Latest Gross Earningt. Jan. 1 to Latest Date. lkingM aud ---- (October... 348,652 320,403 3,542,974 3,418,878
Bonn*. Lob Am . Tenn. October.. 6,745 ,185 79,268 73,966
Weekor Mo 1897. 1898, 1897. 1898. Uuls.EV.AStL 3dwk Nov. 32,073 30,043 1,312,48 1,375,505
Lou. PLA8t L..;2dwk Nov.  11.577 8,293 439,599 '399.902
> * j % ! Loulav.ANashv. 3(twk Nov. 433,395 439660 18,3764062 17,908,249
Adirondack..... Septemb’r.: 17,640 10,891 152.880 149,636 ! Maoon&Blwn.. October 8,331 7,18 51,579 9'9S
Ala. Gt. South-- 2*lwk Nov. 39,803 33.071 1,300,958 1,283,929 ! Manistique...... obe 5,857 360*2 103,376 108,444
Ala- Midland ... September, 05,958 02,625  503,388: 158.531 Memphls&OhaS Zdwk Nov. 29,887 31,469 1,184,997 1,102,535
Ala. N.0.Tex.* Pee, June. tMexleae Cent, s.iwk Nov. 264.366 200,797 11,206,631 8,898,810
N. Ott-A N.B.;October. 107,379 189.543 1,026,121 1,063 632 Mexican luw r.I ;Sept«toWr., 212,188 214,81 2,259.747 2,110,013
Ala.A Vlokuti. Oetolwr... 43.894 75,671 445,001 103,881 ,M-x. Mattonai.>3dwk Nov. 110,6*39 108,367 5,290.610 4,319,966
Vick*.8li. AP Oololtcr 44,309 65,214 417,553 451,474 M'-x. Northern, “ept.'toh’r. 02,484  51,300. 411,3*0 583,144
AUa%}oay Val.. October. 202,491 20.7.402 2,098.931. 1.965.290 ;Mexican K’'way Wk. Now O 06.000 75,000 3,197,534 2,703,028
,,,,,,,,,, Sd*k Xov, 28,l«5 24,912 1,142.172 1,028.480 MOilcan do IsiwkNiiv 9,200 8,4*23 538,225 465,917
Ark. Midland... Septomb’r. 11,170 8726 71,808 65.020 Mlnneap.&St!,.,31wit Nov.; 83 0 43,884: 1,896,828 1,788.270
Atoh-T. St H.Fe.e Sejitinub’r, 3,423.2132,911, 1323,066,095 31,544,676 M. St.P.A5.StM.l2d kamwe 65,075! 3,332,504 3.22* 048
Atlanta A Char Algust ... 137,716 133,117 1,064,591091.168 Mo. Kan. A Te*.'34wk Nov.' 349.194 291,298T0,387,206 10,312,464
Atl. Knox. A No. Septemb'r.  27.969 31.93 205,327 212,132 Mo.Pao.AlrouMjadwk Nov. 574.000 473.000[21.505.,000 19,306,702
A«aata & w. P temli'r. 51,408 51,504 400,062 371,933  Central Briohdsdwk Nov., 25.00 19.000! 998,000 = '672.580
Allan, ADauv.. 2dwk Suv, 14,265 14,040 467.534  474.146 Total.. rtdwk Nov.!' 599.000 492,00:"22,563,000 19,979,282
Aattin*8'sw Septeiub'r, 17,801! 27,805 124,547 190,976 Mobile* Stem..”2dwk Nov 9,503" 84221 L.
Balt. AOhio..., October. 2.306,107 2,372,716 21,422,913 20,571.952 Moutle & Ohio.. He. totier...! 882,983! 405,209! 3,215,026 2,993,798
Bal. AO.Soo'w. dark Nov.m 125.170 116,435 5. 68 1 827 5,431.895 Mout-&Mex.GlJ uctob.-r... 1175671 101,992' 1'161,499  '9*38179
Bath A Ham*till* 8eptctab’r.S ,923 4.378 610 59]092 Nash.Cb.ASt. L. (L. t,.i«T. . 526,352! 473,641 4,531,10 | 4,167,248
Bir. A Atlantic October e 2.812 2450 19,186 19,027 NolLAFtSUV'l A>idu-t ...! 14,01 101,295
Brun»w’kAwe*t SeplembT. 49,261 53,409! 418,967 4495118 NevadaCentral.lAturust 3,245 2,907 21,406 2 1,056
Buff.Koch.APIU 34ark MOV.! 74.133  70,442- 3,008,293 N. V. I. k "Octqp®3,118 4,113,078 37,973,704 30,354,543
BnJfato A Su*u.. Getotwr.. 65,674  60.420 512,44 444,040 N.y.On4*WwW _Nov. ~ 83.989; 81,333 3,514,089 3,46 ,290
Sur.0. Bap. AA. 2dw« Nor. 100,886 87,946 3,60 >070 3,897,420 NWHil&Q.AW iKdoi..r..: 2132471 232,075 1,815,678 1,8)7,099
Canadian PacSHc 36wk Nov 533.00 424.00 25, "1%02,3*0 16 413,042 Norfolk A West *»livk Nov.i 234.344; 252,228 9,441,401 9,600,053
8ar M |d m 8 7,200 7,310 48,797 50,181 Nortbes'n (Oa, *.;septumirr.; 5,945 6,360 42,358 43,749
ent, o Rlov: 144,174 110,250 4,657,734 Narthes'n(AC.) .imn> ... 30,201 41,431
Central at K.'J. Seplemb*r 1,200,0AV",i 16.742 249,781 9221920 North'u central3«-tn .cr. 615,636, 655.250 5,531,077 5,’14,386
Central PaeBte 8«pt<!«b*r.,1,454,383:1,219,011 10,108,667: 9,118.531 North*a Paolho igawk Nov. 579300 398,723 17,743,707 18,029,117
Oharte»S'nABav.;iiej6e!HhT.i  4tM®2 36,774; 4652191 423,004 OhioElver....... iJJwk Nov. 20.02 17,236 837 913 55,663
Char. AW ,Car June ..... 43,912 27.32 JOO S SO Ohio Riv,AChar:i)crfib.-r.. 17,726 19,965: 149.487 150,928
OhM. A Ohio ... Shtwk Nnv. 225,467 209168 9,86%1.008; 8,108,843 Ohio Southern.. <etob«r. ; 87,3111 744281 859203 625,018
Ohio. Bor.A O il Septi-mhT. 4,114, 242 3,164*849 28 253,161 24,024,284 Out,Kan.C.A K.jldwk Nov. 15.545 M.827i  000.403 31,228
omo AEaanllitddwk Nov.: = -11.7 it 3.4%19,824 3,312,042 Oregon Imp.0#. sl*pl»mb r.- 422,430 260,860; 2,902,588 2,1*3,179
e N Weat’ ndewK Sov * 11.2, 149 83,5394, 446 722; 4,195,424 Orei].BR.ANav. 2*lwk N 153,711 125,79t 4,740,453 4,007,179
Orox. Sit. Blue,. |Septetnb r: 534,590 4831781 4,301.351 4.008.796
ﬁg ég :? 097 A %_47 Paolho MML.... ojjtobor. 1 293,553 337,108 3.514.327 8.255.572
)Q cto gr " 3,62« % Pennsylvania.5 -..ptemirr. 5,839,639 5,176,339 40,788,570 46.000.970
<trb*r 86 ooe Peoria Deo.AEV cjdwk s-,v. 17, 19,247  800.951  7%6,344
Chte RK LAP 8M M ri.. IItS' 437808157 12,982/927 PeteraburK....... [Sentemb'r. 403101 39.690 432,234 420620
OWo 8t PIM. AQ. tA ttaber '1 067 357 1 117 281 '0,9.12,676 1,772 Pwa. AFrta. ISenteinU*r. 515,155 447.952 3,220,831 3,157,020
Chia.Tc.r.Tr,BK..26wk Nov 22,756 9,950 217 1,454 2 092.930 17.441,119 17.291/325
Chie. AW. Mich. 2.1¥k Nov, 35,35 30484 1,426,647 1,432.218 i Coal Atr.Co.Jufioher... 2.305 170.2.767,832 18,190,486 18,930,683
Choc Ok Gulf 24»3 Suv.- 26.746. 14.526: Tot. both 'Co™, iictiiiier.” 4,689,024:4,860.782 35.637,605 36,228,008
a .P.; October 319,392 306.143 2,983.086 2.787,320 Ph-Re*!. AN.R.1tetolior. .. ~ 69.038 64,568 538,071 578,029
«f. Ota *80.. M at Star. 17,7 11302 '563,967 823,392 PUU.WUm. A 1L s.-ptfuih'r. 810,300 774,290
CLCIn.Ch.A3t,T. 2dwk Nov. 276,802 2357348 11,838.250 11,257,867 Pltte.0.C.A8tI. ;iicUilier... 1,429)082 1,234,411 12,190,415 12,110,063
Poo, A BeatT). SrptcuibT  168.098 181,069; 1,27 .3-4. 1,298.2*3 Pitts.Ltsh. AW’n October... 5.077 4,401 37.149 36 309
CLLor. AWheeiTdwk Nov.. 34,074 22,896 1193443 1177,869 Pitt*. Bec AUK. Ortuber... 54474 49,779 491,849  636.253
Ool.Midland .1 October... 162.879 1,435,930 * Plttsb. A Weetfu 2dwk Nov. 31,352 30,082 1,501,01 .
OoL H.V.AToL October... 323,639 168,390: 1,1*77.356 Pitts. CLATIll 2<lwk Nov. 10,840 13,029 700,530 T rial
OehARedMounIIJuIy .84 71,83 Pitts. Pu. AK 2<lwk Nov. 7,610 7,195 312,777 338,239
onlB*mi'r A H. 1wk*Ja 46,964! 49,826  848,97* 1 Total system.. 3dwk Nov. 02,024 50,303 2,049.043 2.570,091
€fata*» A Lake.. October . . 2,500 3,500 18,055 Pm-VouM.* A etober.. 1*10.584 117,588 1,230,700 1.217,225
Crystal.. chtomeJ 1.441' 505 0.86 Rlch.FTk»b AP. Beptemb. 53,201  50.45 533 650 539,039
QosttbTd Valley Bentelnb r, 01934 76,315 601.516 Elloh. A Petewb. Beptenib’r. 20,827 24,053 250,751 260,304
Denv.A Riotit 3d*k Nov' 185900 180,700; 0,596,380; Rio Or. 8outh*n. 2d*k Nov. 8,020 8,864 322,560  395.084
Om M A-Kao.O jlatwkNov. 2,902 2,. 93 31.17 Rio OPde West. ldwk Nov. 04,100 53,200 2,58-,900 2,1*23,585
Oea-M,» .A W..-.October,.." 89. 6 46,007*  350,3261 8LJo*.AOr. I... 2dwk Nov.; 21,200  17.000 981,133 '605,932
DeAC.Rai.6AW. 24wk NoV.  20,638' 221252 1,124,920 1,030,150 j St.L. CTi.AStP. October... 30,000 28,328  242.603 240571
Dot. AUmt No. 3dwk Nov, .071 st.UKeu’etASu. October.. 78 8,137 S1,942
D»t,A Macklnacscptemb'r.  29.939 19535 36*1672  337,58!! 18t.L.*Hsn Fran gdwtt Nov. 156,243 123,730 5,767,483 5,389,891
Duluth A tr. B. gJ)temh rl 357,250; 170.772. 2,227,5*1 1,780,202 ! 8LUSouthwest ;L|wk Nov. 131,010 127.405 4,228,124 4,214,912
DalutbS.s.AAt;. .-V 32067 24.4591 1,308,700 1,737.659 ttt. Path A Dul.. October.. 210.157 200.871 1,302,557 1,207,038
SiginJoL AfKaat. October.” 115,946 139412 970,504 1.099.314 San Ant. AA.P. jeptemh’r. 232,437 247.974 1479216 1411276
Erie. ... septemb’ r. 3,100, 670 2 , 769,491 24 11- 464 22823693~ HaoFran.AN.P. October.. 87,080 73,184 678,340 634,967
KarekaScw; Lf@ke.u T, 8 gg g % 8 841 46,315 S.Fe Pree. A Pb. Alik is! 52,267 49,443
*vaac, Ak Wik : ov. 7 .590; 63886 Sav. FIfcAWeat. Septerab’r. 280,908 274 311 2,0il,849. 2,502,127
1 _van*. A ttiah.. Tdwfc Aug. 2.451 51 713 73,551 Scab'll & K'nkc, July.......... 05.271 9,06
«Tan»V.AT. ;,Jwk Nov 23 430 21,370. 979,003 951,501 Slier,Hhrev.Aiio. tthwk OcL ~ 10,053  10.850 248,058 233,421
Fltehbur* .......... SdptMBb'x.1 702,219 032/932 53362 2 5,389,304 8U. 8pr* 0. A (i Septcmbr 18.984 10,521  148.845 144,046
PBaAAP,Marq,'3dwk Nov. 130; 4706*2: 2,450/104 2,305.507 SUVErtOn ... ober... 4,000 0,288
Fla,Cent. * Pen. 4thwkOft, 37,210 48,936* L083,502 1 773,172 SoO. HavenAEftst October 2,312 2.093 22 843 23,264
FvWthADeu.C. 2dw* Nov.  *7967 30778 1,003,230! 831.302 So. Paidtic VO.
FAW. ARIlo Or 2dwk Nov.  1i.120 10,322 318,860 273.940 OaLHAr.AS.A'septemb’r, 396,100 433,770 3,315,477 3.602,951
Gads, A Atl. '‘October, t 700 850 7,077 8,911 Uuls'a. West. Sejitemb’ r 57,316 C0.907 718 317 038,800
Georgia itp....... 2rt Kk Nov 42,179  42,753; 1,363,859' 1,322,620 - MorgTan SLAT.;8ept«tub’r. 410°006 168,020 3,764,094 3,452,712
Georgia * Al»..;2dwk N 25,535 20,009 '»13270: ~'730.831 Met. Sejitomb’r. 43 718 38,423 248,188 182 478
Ga.Garda A No. Scptemb r 77,949 89.477 640,579 591,974 J Tex. AN.OrL. Soptorab’r. 100,914 111.794 1.113,461 969.803
0*0.80, A |Fla .October.. 83,292; 80.562 715.661 730,904 AtL Prop*tei- OSo)ttCMlb*r 1.048.938 1,100.999 9.269 309 8,970,758
Or. Salg "dwk Nov.  *2,499° 32>60 1, 720 482* 1,680,211 Paclflc system «.e.demb’r. 3 146 151 2,888.437 24,991 101 23/207,153
Cto-R-A FtW ,2dwk Nov 7.124! 6.447 347,130 Total of aU./'Scptenib'r. 4.918 970 4.471.244 30,749.900 34.638,129
Ti.verseCity 7mk Nov.: 734 507 40,822  So.Pao.ofCal.iSeptemb'r. 979,506 841.029 7. '479.060 7.340.633
Mas, Q, H A t:2d«k Nov. 2.136! 1.80S 107,158 . 8olJrae.otArlk.iseptemb'r. 231,720 1551tr 1,876 597 1,0%21,272
Tot.all line* 2d»k Nov. 53,342 %ﬁﬁ 2,181,020 i So.Pao.ofN.M iSejitotub'r. 108,209 84’080 '998.314 828,896
Gr Tfak 8v*f>« si-dwk 512, 872 4% 2 19,784,406 Northern Ry. Soidemb'r. 238.991 221,207 1.052.505 1,004.164
bte AOr.Tr 3d«k Nor 57,174 2,787,414 Southern Ry ... 2dwk Nov. 442.041 411, 054 16, 9&6 580 10,049,202
AOT.H.*M. adwk Not.' * 18 330 1443%7 081 848,040 Bpok-FISANir August 50,918 44,861 273101
Ctn 8»*. AMar Mwi, Now. 2,746 107 608 113,279 StonyCl. AO.MI .scptetnb'r. 4,084 4,352 31. 002 35213
bUAAMuak 31vk Nov. 2 123 2051 98.226 71,2*21 ; Summit ibaoc'i M.i.v......... 66,310 79.282 333.802 404,815
Grea 1North : Lyk. Val. Co it May... 67,019 66,881 380,649 370027
RL l\f] M O«toiler, ...2,234,196-2,059.344 43,305.91;) 12,850,003 ' Tot'l both Uo'f August... 11;515%7 117,959 1,088,840 1,182,008
aetof MIBB.. Otft.obor... 282530 260,390 1,526,163 1,582,167 !Ttocae Central-, adwit Nov. 026 1*1,123 '265!526 87
MtattavaUeat-l0etolier... 202.581 168.475! 1.691,720 1,006,231 Texas A PaoiHc 3<IWIt Nov. 229,318 179,50 6,319,431 5 742,101
T'B.svfem Jetjlwr .. 2,719,307 2,482,21- 16,523,902 1U038,401 Tex.H.V.& N.W.'m ptomb’r. 4,509 3,597
JiBMntAK.C. Oote»:wr. .. 12310 lo.out 104.024 70,942 Tol.A;OhioCent !3dw!r Nov. 39,017 45,525 1é6§6%6 1,87V.859
iMA Chlcace Ottot»0 . 5,920- 7,434 36.299 36,242 Tol P. A West . 2dWk Nov. 23,731 13,773 I 831.803
kTOn AWU. 8eptemb‘r 5.10.1 3.737 40,647 89509 Tol.HLL.A K.C tirlwk Nov. 48,855  :9,361 2.014.506 1,920,795
SUA 1«d..cen K<IIl, lob'r. 423,98« 421,809 2,489:520 2.10*:.)22 Otijoh Paelnh”
tlinol* <entrail iO vtotb e r12355c§s’g2§ 12%61%6120 1183:501575‘(13[2 117817%209 Union P. HR.. Septerob’r. 1,702,233 1,423,231 11,508,630 10,149,273
leLmUStWest augus ,31" , 304,532
VML til. A lowa *->pfembT.  613'6* 49981 _ 539744 501002 tShXC.Xwl Septenibr. 58)095  31.707; 373492 234,115
lo.*fn.,Nort6'n .iilwk Nov. 101,832 101,009 3,133,196 2,078,412 Cent.Branch JdwkNov. 2%000 1 .ouii, 998.000 672.580
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Latest Dross Earnings. Jan. 1 to Latest Dale.

Roads.
WeekorMo  1897. 1896. 1897. 1896.
Un.Pae.—(Con $
Cen. BrA(\L’dlz 8eptemb’r. 117,565 68,518 821,376 541,381

Or’dtotal.c Septemb’r. 2,098,417 1,630, '920 13,708.019 11,696,872
Un.P.Den.AG.. 2dwk Nov. 85,444 77,792 3,019,757 2,660,2 3
W abash.. Sdwk Nov. 257,276 235,501 10,839,299 10,749.708
Waco ANorthw. Septemb’r. 32,403 37%161 161,206 174,208
W.JerseyASea’e Septemb’r. 255,849 221,875 2,061,791 2,096 209
W.V.Oon APitts May........... 98,24 98,155 455,772 472,875
WeetVa.A Pitta. Augu 36.511 33,109 255,366 256,317
Western of Ala. Septembr. 56,369 60,050 443,800 401,863
West. N.Y.&Pa. 2dwit Nov. 70,900 60,000 2,675,317 2,676,489
Wheel. A L. Erie 3dwk Nov. 33.%00 23,342 1,016,663 1,163,459
Wil. Col. &Au*. June......... 39,532 38,977
Wisconsin Cent. 3dwk Nov. 95,262 88,174 4,044,871 3,870,743
Wrlghtav.&Ten. August 6,093 6,503 51,790 58,023
YorK Sonthem Septemb’r. 7,149 6,735 50,352 49,646

*Figures given do notinclude Oregon Ry. A Nav., Un. Pac. Denver &
Gulf, Denver Leadville A Gunnison, Montana Union and Leavenworth
Topeka A Southwestern, aThese flgures include resultson leased lines.

b Includes earniugs from ferries, etc., not given separately. JMexi-
can currency, clncludes only half of lines in which Union Pacific has
ahalf interest. . . . .

d Includes operations of the Chic. Burlington & Northern in both

ears.

Y SCoversresults of lines directly operated east ot Pittsburg.

+ Chesapeake Ohio & So’western included, beginning with July, and
Ohio Valley, beginning with August, but both roads for this year only.

e Figures from July 1 include results on A. T. & S. Fe, Gulf Col. A
8. Fe, S. Fc Pacific (old Atlantic & Pacific! and So. Cal. Ry Results
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are
excluded after July 1.

Latest Dross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
orthe third week of November our preliminary statement
covers 44 ruads, and shows 16*39 per cent increase in the
aggregate over the same week last year.

3d week, of November. 1897. 1896. Increase. Decrease.
s $ $ $
Ann Arbor.. 28,185 24,842 3,343
Balt. A Ohio 125,170 116,455 8,715
Buffalo Roch. A Elttsb g. 74,333 70,44 3,891
Canadian Pacific.. 553,000 424,000 129,000
Central of Georgla 144,174 119,256 24.918
Chesapeake & Ohio.. 225,467 209,168 16,2*9
Chic. Great Western. 112,449 3,539 28,910
Cbie. iDd’plis & -“t. L. 64,2*9 56,943 7,346
Chicago Milw. A St. Paul 770,027 661,010 109,017
Olev. Lorain A Wheel’g.. 34,074 22,896 11,178
Denver* Rio Grande.. 185,900 150,700 35,200
Evansv. & Indlanapolls 5,724 5,596 128
Evansv. A Terre Haute.. 23.430 21,370 2,060
Flint & Pere Marquette. 60,450 47,062 13,388
Grand Trunk—
Ohloago €€Gr’d Trunk. 57,174 58,631 1,457
Det. Gr. Hav. & Milw. 18,23n 17,927 30
Cin. Sag. A Mack . 3,222 2,746 476
Tol. Bag. & Musk.. 2,123 2,051 72
International & Gt. No.. 101,832 101,069 763
lowa Central. 36.512 30,723 5,789
Kanawha* M 10,47 8,432 2,045
Kan. City Pittsh. * GUIf 77,56° 23,777 53,783
Kan. City Sub Belt......... 8,394 5,045 3,349
Lake Erie & Western.. 64.738 63,188 1,550
Louisv. Evansv. A St. L. 32,073 30,043 2,030
Louisville & Nashville.. 433,395 439,660 6,265
Mexican Central 264,366 200,797 63,569
Mexican National . . 110,639 108,367 2,272
Minneapolis & St. Louis. 48,36« 43,854 4,512
Mo. Kansas & Texas........ 349,194 291,298 5>,896
Mo. Pacific A Ir« i Mt.. 574,000 473,000 101,000
Central Branch ... 25.000 19,00 6,00
N. Y. Ontario & Western 83,969 81,333 2,636
Peoria Dec. * Evansv... 17.401 19.217 1,846
Pittsburg & Western........ 62,624 50,305 12,319
Rio Grande Western. 64.100 53,260 10,840
Bt. Louis & Ban Fr*n....... 156,245 123,736 32,509
Bt. Louis Southweetern.. 131,010 127.405 3,605
Texas * Paoilie. ... 229,318 179,520 49,798
Toledo & Ohio Central. 39,047 45,525 6,478
Tol. Bt. L. * Kan. City 48,855 59,561 10,706
Wabash.. 257,275 235,501 21,774
Wheeling 33,600 23,342 10,258
Wisconsin Central............ 95,262 88,174 7.088
5,842,679 5,019,796 849,635 26,752
Net Idcrease (16*39 p.o.)- 822,883

For tbe second week of November our final statement covers
83 roads, and shows 19*24 per oent increase in the aggregate
over the same week last year.

1897. 1896. Increase. Decrease.
. $ i * $
Previously rep’d(50 r’ds) 6,389,128 5,345,189 1,048,258 4,319
Atlantic & Danville......... 14,265 14,090 175
Burl. Cod. Ran. A North. 100,866 87,946 12,920
Chicago A West- Mlchlgan 35,353 30,484 4,869
Cboo Okla. A Gulf.......... 26,745 14,526 12.219
Clev Canton A South u. 17,760 14,39 3,368
Glev. Cin. Chio. A Bt. L.. 278.692 235,34*5 43,34i
Det. Gd. Rapids A West. 26,83 22,252 4,586
Duluth Ho. Hhor™ A Atl 3<'06 24,459 . 7,608
Ft.Worth A Denver Clty 37,967 30.778 7,189
Georgia 42,17* 42.783 604
Georgia A Alabama 25,535 20,069 5.466
Grsuu Trunk..
hICTC*Bar fet k 512,872 485,724 27,148
tv,' Tramway—Cons'. 3,117 2,649 468
Setropol Ry —lIst,gu.* 2'620 2051 569
Denv. AR. G .-Inp "g.1  9g9'g5g 81262 18,594
DetM.AM—L. 9. = ss« 5595, 2%3G6 2,082
Det. AMack—IBtllen 4 4376 342 1,234 ’
4s,gold.. 32,734 30.525 2,209
N ext g 4 39347  aiaes oo
. s 1,582
2d, extended 6's 100,356 65.075 35281
8d, extended, 4* 9’603 8'a*2 1081
4th. extended, 5s. 234'-44 252'228 ' 17,884

Sth. eTt#»rded, 4-s___
*No price Friday ; thf
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rvoL. Ixv
2d week, of November. 1897. 1896. Increase. Decrease.
. $ $ $
Northern Pacific.............. 579,860 398.723 181.137
Omaha Kan. C. A East 15,545 9,827 5718
Oregon RR. A Nav.... 153,711 125,791 27,920
Pittsburg A Western____ 55,916 50,306 5,610
Texas Centr_al ..................... 15,526 10,123 5,403
Toledo Peoria A West’'n . 23,731 13,773 9,958
Un. Pao. Den. A Gulf___ 85,444 77.7 7,652
West.N. Y. A Pennsylv 70,900 60,000 10,900
Total (83 roads) _ 9,095,551 7,627,857 1,494,168 26,471
Netincrease (1924 n.o.) . . i 1,467,697

The tullowing will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.
-Changes.-

Period, and number of 1897. 1896. Amount.
roads included. $ P. et

Apr.—1st week ( 9r’ds) 6,251,922 6,149,247 102,671 Inc. 1*67
“ 2d week (83r’ds) 6,358,389 6,385,874 27,485 Dec. 0*43
“ 3d week 84r’ds 6,418,072 6,301,493 116,579 Inc. 1*85-
“  4thweek 84rds 8,181,587 8,207,956 273,63 Inc. 3*33

May—lst week (HOr’ds). 6,316,185 6,108,200 208,285 luo.  3-41

2d week (75r’ds). 6,280,289 6,012,745 267,544 luo. 4'45
“ 3d week (78r’ds). 6,348,219 6,093,345 254,874 Inc. 4*18
“ 4th week (7 r’ds). 9,015,765 6,314,237 701,528 Ino. 8-44
June—1lstweek (72 r’ds). 6,467,318 6,277,863 189,455 Inc. 301
2d week (75 r’ds). 6,499,170 6,338,009 161,161 Ino. 2*54
“ 3d week (71 r’ds). 6,273,952 6.137.318 86.634 Ino. 1*40
“ 4th week (®5r’ds). 9,019,308 8,850,342 167,966 Ino.  1*89
July—lst week (79 r’ds). 6,489,895 6,482,479 7,416 Ino. 0*11
2d week (78 r’ds). 6,586,770 6,492,466 94,304 Inc. 1*45
“ 3d week (78 r’ds). 6,910.736 6,466,810 443,926 Ino.  6*86
“ 4th week (94 r’ds).10,676,616 9,649,975 1,026, 41 Ino. 10*64
Aug.—1st week (75 r’ds). 7,055,658 6,530,.62 525,196 Ino. 8*04
2d week (80r’ ds) 7,386,915 6,628,694 758,121 Ino. 11-
“ 3d week 81 r’ds). 7,6*9,155 6,819,475 829.680 Inc. 12-
“ 4th week (s*r’ds) 11,274.873 1>,074,639 1,200,234 Ino. 11*91

Sept.—lst week (84 r’ds). 8,051,192 7,341,511 709.681 Inc. 9L2

2d  week (84r’ds). 8,447,506 7,485,285 962,221 Ino. 12-85

“ 3d week (96r’ds). 8,497.075 7,430.534 1,066,M | Ino. 14-35

“  4thweek (83 r’ds). 11.976,746 10,265,376 1,711,370 Ino. 16-67
Oct.—1st week (82 r’ds). 9,004 833 8, 023 583 981.255 Ino. 12-

2d  week (82r’d$). 9,160.325 8,041,925 1,1 8,400 Inc. 13-91

“ 3d week (83r’ds). 9,216,066 8,295,884 92 \182 Inc. 11-09

“ 4thweek (81 r’ds).12,892,152 12,132,678 749,474 Ino. 6-18

Nov.—1stweek (90r’ds). 8,716,714 7.948,2i7 1,698.487 Ino. 24*10

9,095,554 7,627,857 1,46 .69 7 Ino. 19-24

“ week (44r’ds). 5,842,679 5,019,796 822,883 Ino. 16*39
Net Earnings Monthly to Latest Dates.—The table follow-
shows the gross aid net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement of
this kind will be found in the Chronicle of November 20t
1897. The next will appear in the issue of December 18,1897.

-tfrossEarnings.— -NetEarnings.—

1897. 1896.

“ gg week SSSr*dsg

1897. 1896.
Roads. $
Alabama Gt.South.a.Oct. 142,947 155,819 52,021 60,057
Jan. 1to Oct. 31........ 1,297,134 1,220,n87 351,732 311,168
July 1 to Oct. 31........ 550,636 539,959 187.087 186,574
Allegheny Valey... Oot. 262,494 205,402 135,096 87,267
an. 1to Oct. 31........ 2,088,931 1,965,290 877,503 705,716
Baltimore AOhio.b..Oct. 2,366,107 2,372,746 749,720 513,641
Jan. 1to Oot. 31.. .21,422,913204583996%3 5,030,611
July 1 to Oot. 31.. . 9,354,1439,256532807 2,356,125
Buffalo A 8usqueh.a.Oct. 65,674 60,420 31,908 34,801
Jan. 1 to Oot. 31........ 512,445 444,056 248,040 211,117
July 1 to Oot, 31........ 242,436 213,570 123,574 120,154
Oent. of Georgia.a.. .Oot, 617,787 590,944 283,478 268,640
Jan. 1to 4,739,216 4,248,067 1,377,848 1,294,175
July 1to Oct. 31.... 1,859.2S1 1,824,955 676,207 645,495
Chio. M. ABt. P.a...Oct. 3,579,848 3,4*0,112 1,613,298 1,610,498
Jan. 1 to Oot. 31.. .26,033,2352690912298® 9,390,664
July 1to Oct. 31.. .12,284,75211442®38B%5 4,288,239
Des Moines A K. C..Sept. 17.862 11,454 3,148 3,200
Jan. 1to Bept 30 118,31685.7651,653 26,047
Georgia AAlab’a.a.-Oot. 124,162 100,484 53,234 40,190
Jan. 1to Oot. 31........ 895,219 692.494 236,152 214,846
July 1to Oct. 31........ 398,578 349,264 131,906 125,401
Keokuk A West’u.b.Sept. 46,432 34,638 20.568 12,448
Jan. 1to Sept. 30 ... 308,721 294,141 93,009 103,539
Lake Sh. A Mioh. Bo.b—
July 1to 8ept. 30 5,218,684 5,025,536 2,033,287 1,902,741
Jan. 1to Sept. 30..14, 839,533 15,151,426 5,602,971 5,429,393
Louisv. Hend.ASt.L.Oot. 56.859 38,179 19,608 10,179
Jan. 1to Oct 31..... 419,426 385,050 104,930 97,587
Madison Gas A Elec..Oot. 5,082 3,232
April 1to Oct. 31.. 26,321 19,203
New Jersey A New York—
July 1to S™pti. 30 84.372 78,070 20,999 33,177
Jan. 1to Sept. 30 ... 208,369 219,478 33,241 64,840
N. Y. Sus. A West.b..Oct. 213,247 232.075 96,300 07,967
Jan. 1to Oct. 31..... 1,815,678 1,857,099 811,976 803,346
July 1to Oct. 31........ 806,488 825.154 365,560 369,012
Northern Central. b.-Oot. 645,636 655,250 218,701 236,141
Jan. 1to Oct. 31........ 5,631,077 5,214,586 1,699,790 1,348,563
Northern New York—
uly 1to *ept. 30----- 16,647 15,095 3,478 1,461
Jun. 1to Sept. 30.... 41,326 54,193 6.L26 8,411
Ogdeusb. A L Champlain—
July 1to Sept. 201,041 60.722
Pacific M ail. ..Oct. 293,553 3§7,108 34,155 64,728
Jan. 1to 1. ... 3,514.327 3,255,572 648.509 448,869
May 1 to Oct. 31...... 1,974,985 1,918.687 373,819 295 .410
Phila. A Reading....... Oct. 2,184,454 2,092,930 1,070,339 1,018,426
Jan. 1to Oot. 31........17,441,119 17,291,325 7,514,699 7,332,404
July 1 to Oct. 31 8,013,862 7,474,519 3,755,122 3,373,902
Coal A Iron Co Oct. 2,505.170 2,767,852 264.625 261,817
Jan. 1to Oct. 31 18,196,4*6 18,936,683 53,624 230,077
July 1to Oot. 31. ... 9,130,835 8,560,691 620.072 498,170
Total both Co’s Oct. 4,689,624 4,860,782 1,334,964 1,280,243
Jan. 1to Oct.3T. -. 35,637,605 36,228.008 7,568.323 7.562,481
July 1to Oot. 31. ...17,144,697 16,035,210 4,375,194 3,872,072
Reading Comp’ny..Oot.. 32,706 32,706
July 1to Oct. 31... 119,840 119,840

44
17

23
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-Cross Earning*.- -S'et Earnings.-
. 1396

Roads. 1897, 1898. 1897
FMla. & Read. (Con.)— $ $ $
Total all Compiio'a.Oet. 1,387,870 1,314.949
July 1to Oct. 31........ 4,495.031 3,991,912
Phil. Bead. &S. En Oot. 69,039 64.566 26,842 20,829
Jao. 1to Zgl 533.671 57-8,029 197,131 171,741
July 1to t R — 2503 U 250,223 100,954 79,714
Pit!*. Chartists & Y’h'y—
July 1 o-t.pt 3j 16,503 63,538 604 34,936
Jan. 1 to Sept. 30———— 100,194 152,732 35,356 81.331
St. Joseph Gas 0t> ...Out. 5,370 3,241
July 1to Oot. 31 16,811 9,657
St.lotus & San Fr...Oet. 684551 561.819 324,204 261911
lac. 1t000t. 3T 5.325360 5,028.460 2,227,329 2.029,0 U
July 1to Oot. 31 2,453.464 2,107,801 1.129,519 976,177
Southern RiUw ty.a.Oot 1,915,04* 1,898,706 715,437 710,141
Jan. 1to Oct: 31....... 16.048.920 15,233.002 4,745 676 4,120,2
July I to Oct. 31....... 6,806,007 6,451.616 2,193,687 2,093,543
Texas Central ...... Sept. 35,435 34,936 19,654 16,969
Jan. 1toSapt, 30 I.. 176,307 130.341 29,706 27,023
W abash "'tics. 45 W est's—
July | to Sent. 30.... 24,581 22,205 10,345 8,652
Jan. 1to Sept. 30.... 63,453 66,933 17,481 26,225

a setearnings here given are after dedhOtitug taxes,

b Netearnings here given are before dedusting taxes.

Interest € larges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges f srinterest, «£o., with the surplus
or deficit above or below those charges.

ini. Rentals, Jc.-—. —Bat.oHfet Barn'gi.-
1897. 1896. 1897. 1§96.
* 8 *
t||syn 43 ielta .Out. 12,66-9 12,987 10,240 21.814
uIy | to Oct. 31....... 50.673 51,950 72,901 03,204
Philadelphia & Reading—
Ail companies. ... Oat. 715,000 022,870
Jniy 1to Oot. 31....... 2.9(30.000 1,515,034

STREET RAILVriJS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all sereet railways from which we are able to ob-
tain weekly or monthly returns.
tab e is the same as that for the steam roads—that is, the
first two columns of figures give ttie gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1to and including such
latest week or month

STREET RAILWAYS AND TRACTION COMPANIES.

Lairu Qrm* Earning* Jam.1to Lm Ual Date,

O»o«
EjkSMtm*. jWtek&r Mg\ 1807. 1896. 1897. 1896.
I . J # *
Akron ttedfti A ctrr Oetober. 10,0007 10 862 87.453! 84,019
Amatertinfii 8 By.- ;Sfl pteo»br 4% 3910 36 533 37.448
Atlanta Railway,..., ‘I>euilv>r.. e.0to 6.5921 75,89." 73,790
Atlanncr?OE;Mn &m . October.. 7,721: 8,23,
rda
Lot ftr, IﬁmQ ﬁ hesr 50 164*3 35,719
Balllmore 0©a*R - 195 20V 183. 616 1,956.586 1,909 845
Battiit. By. |temm October AT . 17,346. 17,598
Buy dtlea "Clocuwl... oteper. 5 L e 1
Btndybaratoo St. Ry.. OCtO Ier " , 2880491 273 042
Brtdmport Tynettoa etoiler.., , i ) : )
BBWkCIB%a Ooby 81 ByJ epteml[J r 34304 313*6 256.424 239,697
r’kljn
Brojo IS/ Hel hts Oetoiler... 393.099 376.134 375,392 3,815,585
Britt Bub.\O ctober... : 06,423 62,564 027,967 607,400
Total for »fntem. ;October,.. 459,522 488.698 4Ji03,2«n 4,438,045
Baffalo Rallway SepteKib‘r ................................ 1,017,129 1,028,647
Ces.R .
CIn.AgllamNaJlTrao Af| nnt;..,.
City iRome.Ga.} ober., 2 , 217
Cleveland JEleotlrto... Septetobr 140 '50%9 334, 921 1,204,218 1,239,Noli
Clam Fa”éa October.. 8 360 7.030 73,074 .
Cniwmbm t. WKf Ov 10 993 10,503 526,298 551,623
&ﬁg&la,?d A j] ............................. 267,808 273,30-
ELh 5 )October 204,369 241,453 il
ightm
Burn '\4 g mOotobor...  8,928! . 85,044
Dayton Tmetlon ...... ‘Anguat.... L2401 5,911
Dearer Con. Traoaw.,AOetobec.. 83 71,311: 60035 613,555
Detroit- Ry. ;24wlt Nor. | 19%671* '*54,26:* 906,506
Detroit Elec. Ry, ‘October 31.723 34,895 826,584 356,464
Diilntfe St. RY. .. October.. 18 785 17641 156871 181,888
Batiewotw! A”C-liio.. Septofnb’ T.
Erie BIm-. Motor 0», viO otober... 10@04]* 8?4‘% U7.505 126,746
OdrwiOB City By .. 'Sssptomb”. 1 | 163,39 161,602
Hnniioarn Tractlon iOctober.. 18,930: 17,030
Herteiflief Moljawk Il ;
ion A JCfefort EI. By.' xmptmmt/t 3,203 3,50.1 20,709 32,279
Bocwtck Btr 619- 600 0,541 7,233
Momm® E Im St, Ry. 17,347: 17,838 92,505 05,408

Intere'ate Oowaol 0|
$eortli Attieboro.

108,824
JKInmto €#t y,.". ""octotosr, 5931 43 7461
I+h-uh frratv0”..... ctoher,
liondoti. St* By ADnB.yjOctor*er. ,
Lowell D t- A It»«\’, 0, 8 ,
Metrop. | Cltyi BSWk So ;7‘ g 31. 717 1, 658 619 1, 591 477
Metro. W.Sole
Montinnn* ry *r. kt 62)? AIICI!  47.48- 4&6%%
Mpnireai StrentB?...: tit]m >umjL%o>tt3*.,883 1,0
Vwm*n Biee. fITtiyoy Jt 1221 2298 jo L6258 :1223.187
NfIfburirb E lectric.. 6.276; 6, Uh 71,* 32 75].
Mew London st. Uy, 34U Zijim® 4712 4
WmwOft# 9#07>r,,. 83,8-0 L01.195 QS 283 ,108.674
Norili fillore Traction Mot. 23, 22.038 272 2& ?)og
tritf$L By*. 'OfIW ber 1,070! 1.162: -
PMyrwm tiy . Ue . ag+gogl 24.8ii: 28-* 270,101
FitfMxr m:b, EL By Juue 3,212 1,208 tl)'g g 8,052
«* wW*pp> 4cptotal'Lr. 915 ,61 67,706
Btoinftottd jovtol>#r,,, 12,1X51 8,4761
pPBy. .-t 589.898! 652.373
Jto* »*h - h iiNcrn OQfytimr.. «LtTJi 58001 74,7*0 67,863
ftotoi?ISss y rraoHon. a.®33f 8,46b- 6°086> 72,816
f|0|taytutﬂ1€le Pr»e” 5.853; - ._) 25590 ..
8or»atof* (Un\wthjlotflfmt *  3.5261
Bctahigp M Pittston "OetolMT 6,123"
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The arrangement of the j

Gross Latest Cross Earnings, Jan.1toLatestDate
Earnings, WeekorMo 1897. | 1896. 1897. | 1896.
_ S * $
Scranton Rallway' October... 32,410 32,215 296,209 2 0,554
Syracuse E’at-SideSy. October... 2,049 2,901 2 ,243 31.881
Syraocse Rap. Tr. Ry. October.-. 37,062 32,30t 354, 80 35-1,022
Terre Haute El’e. Rv. Septemn’ r. 14,259 13705 1 1,-90 120,341
Ehlril Avenue (N.Y.). Septemb'r. 1,935,425 2,000 857
Toronto Ky . October... s86.404 77,580 870 '336  814.164
Twin City Rap Tran, October... 167.670 151,310 1, 632,922 1 707,076
Union iv. Bedford) October...: 21,179 18,262 182,554. 137,400
OuiM-I Tract éPltta) October., ;124 281 123,141
United Tract. (Prov./ October...'144.427 136 933 t,41",203 1,419,591
Unit. True. (Readlng) October.. 11.8*1 3.17 167 016 164,245
WiKetielUifcScone ... October.. 4 937 a7 51438 40,586
W aterbary Tr . ton ctoper.. 20,348 211,899 198,691
Sﬁga ctober.. 345 »%1 323,6 7
WUanag Rallwav iOotober... 15, '159 13,773. 138,683 140.235
wattes!).”A WAy. valley October... 45836 41,081' 404,318 420,715

« Includes KiUtmore Traction arFCity & Suburban for both years.

Street Railway N«t Earning*.—The following table gives
the returns of Street railway gross and netearniugsreceived
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plaa as that f > the steam roads—
that is, we print each week all the returns received that
week, but onoe a month (on the third or the fourth Saturday)
we brlng together all the roads furnlshlng returns, and the
latest statement of this kind will be f iuud in the Chronicle
of November 20, 1897, The next will appear in the issue of
December 18, 1897.

gross Samings.-------—------ Ret Earnings.-

- 1897, 1896. 1897, 18é36.
ads. S $

Atlanta R»Hwn%y ....... ot. 8,020 6,592 1,999 1,720
Jan. 1to Oot. 31 ........ 75,692 73,790 18,996 18,693
Denver Con. Tra-nw..Oct. 73,873 71, 311 29,420 31,487
Jan. 1to Oot. 31. . 601,335 013,555 239,954 385,057
London 8t.Ry.i- (an.) Oot 7.12 7396 2.902 2,918
Jan. 1to Oot. 31........ 85.24* 79,952 85,999 35,316
Newbnrx Eloo.81.8v.Oot. 6,376 ’ 6,118 2,366 1,630
Jan. 1to Oot. 31... 71.632 75,130 31.4 13 32,668
July 1toOot. 31....... 37.249 31,035 19,042 19.965
New Orleans Tract..Oot. 83,-89 104,195 22,101 45,519
Jan. 11100t Jl... 1,010,283 1,108.874 318,512 485,912

Jscranton ‘A Carbon.. O¢t. 3,562 841

July 1toOot31_ 14.177 6,208
Scranton & Tm-ion. oot. 6,123 1,658  ........
July 1to Oot 31.. 84,991 9,494

Interest Charges anil
railways,
the foregoing, also report charges for interest,
surplus or deficit above or below thosecharges.

.Surplus.—The following Street
in addition to their gross and netearniaga givenin
&c., with the

—-hit., rentals, cir. ,—Sat. of Ret Rum's.—
1897, 1898. 1897. 1890.
Roads. $ $ $ $
Atlanta Railway..... Oot. 1,250 1,250 749 470
DenverOon.tramw..Oot. 18.133 17,826 11.687 13,050
Jan. 1to Oot. S 184,302 178,504 55,752 50,553

ANNUAL REPORTS,

Annual Reports.—The following is an index to ail animal
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the LwEtfroas’ and Street Railway Supplements.
jJThis index does not include reports in to-day’s Chronicle.

Railroad* a»d Misckl.Co.”.  fUILKOABS AND MISOEJS.CO’SfOon.)

Volume 65— Volume 05— Pa
AkronIACtUe eo Jane.. h - Peninsular Car..
Araerlam Cot OH Missouri_Kansas A Texas
Amerfe**i. Type Founden Newark Somerset &Sm
Baltimore AOhio ...... .. 063 New ﬁ(rsey l\he e.

Balt. AOhloBoothw (advance) . 074 Norfolk ASouthern...........

Ban took. 974 Penn Heat, nght and Power.
Cen?ra 01 Paul Mia Man.......

San Antonio &Aransas Pass..

1
Contral Faech aridusky Mansfield & Newar!

ruira* CentmL". 806 ISouthern Padflc

Ft. Soott & Memphis.

% iy. m
821Southern Parillc ofCiallfornla 921. 03(]j

. Memphis X lilr 820Toledo & Ohio Central........ccccoervvne 22
Maine Central.. .821 iVermont Volley &Sullivan Co. 867
N nIM IUJan RT-, Nf. YNCCnd B&lIWem VImwaIA)&Pmsburg -------- 821
MccRAnthalci- UnctyvcCo.......

South Carollna @fmeorgla Railroad.
fReportfor the year ending June 30, 1397J

President Charles Parsons says in substance :

General Re-ults.~There bas been a gratifying increase in
the gross and net earnings, the gross earnings baring in-
creased $130,380 and the net $7930-. The largest increase in
tonnage is in fertilizers, which show an improvement of
103.279 tons, or about 73 Iper cent. The arrangements noted
in the last report for a Clyde line of steamers to utilize your
wharf No. 5and to run Weekly between Charleston and Bos-
ton have added considerable traffic to the road.

Sett'" Export Business—Charleston Transport Line,—
To take care of the foreign export business of Charleston
there has been organized the Charleston Transport Line, the
controlling interest in the stock of which is owned by your
company and the Georgia RR. Co. Since tb© close of the
fiscal year twenty-three ships have been chartered by this
line t< take cargoes from Charleston to European ports, five
of its ships having already been loaded with grain at your

elevator.

There seems to be no reason why a Iar(};]e
?raln may not be handled through Charleston, It is the

argest city on the South Atlantic Coast, and has one of the
most, accessible harbors, with a dep h of water sufficient for
very large ships, and the distance from that city to some of
the great graiu- prodnelng States is as short or shorter than
any other seaboard port!

Ch-arkslon Terminals.—Wharf No. 3 haa been built and
the docks dredged to provide room for European steamers.

volume of export
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The elevator on Wharf No. 4 has had conveyors attached,
thus avoiding the necessity of moving a vessel while being
loaded. The elevator is now rated to handle 50,001 bushels
of grain a day.

Lease of Augusta Southern RR.—On March 1, 1897, the
Augusta Southern RR was leased to your company in per
petnity. Buv this leas384 miles of road, extending from your
road at Augusta, through a productive farming country to a
connection with the Central Railway of Georgia at Tennille,
Ga., were added to your system. The road is standard gauge
and laid with new 56-Ib. steel rails. The rental per annum,
is $30,000, and one-half the net earnings over that sum. The
lease secures to your company a feeder much of the traffic of
which heretofore was given to other roads.

Maintenance.—The General Manager says:

There were used during the year in repairs to track, bridges and
trestles 85,221 cross-ties, 200 tons 70-Ib. steel rail, 176,315 feet, board
measure, pine timbor and 175,733 feet, board measure, cypress tim-
ber. Filling of the Wateree restle has made good progress, an iit is
hoped to complete it during the coming year. Rolling stock has
received the usual attention. Nine small'locomotives, unfltfor econ-
omical service, have been sold, and the proceeds credited to “cost
ofequipment,” Thecompany now own 37 engines and 25 passenger
and 1,219 freight and other cars.

Earnings, Etc.—The earnings, etc., have been as follows:
OPERATIONS, EARNINGS, ETC.

1896-97. 1895-6. 1894-5.
Passengers carried.............. 424,687 367,156 254,376
Passengers carried one mile. 13,565,885 14,053,106 13,556,043
Rate per passenger per mile 2'028 cts. 1-977 cts.  1-949 cts.

771,748 598,725 6 =*9325
Tons carried one mile.... 75,597,883 58,869,312 66,63.5,443
Rate perton pormile 1T66 cts. 1-305 cts.  1*164 cts.

Earnings— $ $ $

Freight 881.887 742,307 775,617
275,086 277,792 264,216

i 59,511 57,047 54,552
Total earnings...cennnnnns 1,216,484 1,077,146 1,094,385

Expanses—

General 63,769 71-418 51,324
Transportation.......... . 482,172 428,498 434,515
Maintenance of way.. 117,781 117,811 123,325
Motive power and equipmen 113,768 99,728 119,747
. 777,490 717,455 728,911

Netearnings . 438,994 359,691 365,474
Ped cdent of oper. exp. to earnings  (63-91) (6661) (66-60)

educt—
Interestoubonds 262,500 262,500 262,500
Intereston equipment notes. 3,000 ,300 363
Taxes... 54.620 55,495 52,486
Rental.. 6,667

Total. 326,787 321,295 315,349
Surplus 112,207 38,396 50,125

GENERAL BALANCE SHEET JUNE 30, 1897.

Assets— Liabilities—
Costofroad..... $9,670,901 Capital stock $5,000,000
Cost of equipment 621.649 Funded debt. 5,328,000
Stocks of other 0o.'s.. 4,500 Current liabi 324,326
Real estate exempt Accrued int. on fund,

from mortgage......... 73,695 debt, not yet pay-

So. Car. Ry. estate... 99,663 able . 45,417
Imerc8tnot due.......... 11,625 Profit and loss, bal-
Cash & currentassets 263,216 ance (surplus)........ 177,851
Charleston Terminal. 89,926
M aterial and su7pplies 34,680
Insurance, 1897-8__ ,739

$10,875,594 Total. e, $10,875,594

—V. 64, p. 1002.
Baltimore & Ohio Southwestern Railway.
(Report for the year ending June 30, 1897,J

The remarks of President Edward R. Bacon from the an-
nual report, together with the balance sheet, are given at
length on page 1036.

The results for the years ending June 30 were as below :

OPERATIONS FOR TEAR ENDING JUNE 30.

. 1896-97. 1895-96. 1894-95. 1893-94.
Miles oper. June 30. 922 922 Ef22
Passengors carried. 2,164,904 2,583,312 2,450,453 2,408,478
Fasseug. oar'd 1m.. 79,367,827 97,892,290 84,335,155 86:182:367
Rate perpass. p. m. 1-88 cts. 1-76 cts. 1-95 ots. 2*03 cts.
Tons moved.... s 3.515,360 3,900,641 3,678,036 3,573,126
Tons moved 1 mile.622,274,676 589,682,872 518,448,274 488,398,625
Rate perton p. mile 0 63 0*683 0*784 0*799
Earnings— $ $ $ $
Freight 3,916,386 4,029,326 4,064,194 3,902,0%;
Passenger.. 1,495,408 1,724,903 1,645,076 1,745.7
Mail....... 422,478 405,137 335,280 335,0
Express.. 179,000 179,000 179,000 179,0(
Telegraph.. 8,769 10,167 10,454
Miscellaneous.. 117,958 109,861 89,032
Total earnings.. 6,140,000 6,458,395 6,323,036
Operelning Expgnses— ' 6,260,197
General expenses... 653,954 644,656 623,717
Maiut.ofw:fy& struc 34,057 654,247 630,389 ?83;5%
Maint. ofequipment 531,407 513,201 129,767 453,374
Conduct,transport’n 2,437,887 2,476,22L 2,333,232 21237',102
Total expenses.. 4,257,304 4,288,325 4,017,105
P.c.ofexp.to earns.  (69*34) (66-40) 63*53) 3’?6%4}'302())3
Netearnings........ 1,882,696 2,170,070 2,305,931 296195
Other income. 2,250 2,25 2, 2,25
Interest balance..... .. 7,348 2’568
Total Income— 1,834,946 2,179,669
Degudct int. on bond- L 701 937 o 2,308,181 2,301,013
ed debto o ,791,
RecOEA | IR 1,780,648 1,761,486 1,694,353
Terminal Co. 60,000 60,000
Taxes & assessni’ts. 294,259 275131 2?8828 221%%8
Interest balance___ 8,096 '
Total deductions 2,154,292 2,115,779 2,096,125 2016583
Surplus income.......def.269,346 63,839 212,056  284.430
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GENERAL BALANCE SHEET JUNE 30.

1897. 1896. 1895.

Assets— $ $ $
Cost of road, etc.. . 77,694,181 77,650,483 78.052,411
Construction.. 925,961 726,797 388,438
Equipment ow . 2,490,018 2,110,100 2,016,404
Equipment leased... 512,200 512,200

799775 1,014,775
361,000

Securities of other comp
Income bonds in treasury

Real estate. 15,705 7,705
Cash on liaud 94,345 255,085
Cash with agents 843,742 804,671
United States Government.. 165,166 151,075 87,618
Due fro nother roads 120,539 48,039 38,855
Due from individuals and companies 271,246 263.898 220,604
Agents’current balances. 131,950 161,861 150,138
Buis receivable............. 300 60,30J 300
B. & O. S. W. Terminal Co. 102,140
Advances to freight lines, etc 19,437 i9,9%17 17,377
Miscellaneous ... 113,725 34,755 68,572
Materials and supplies 367,738 352,993 310,580
Profit and loss 221,438

Total aSSetS ., 85,229,499 84,212,040 84,047,879

Liabilities—
Capital stock, preferred..
Capi al stock, common
Funded debt..

..20,000,000 20,000,000 20,000,000
..10,000,000 10,000,000 10,000,000
51,843,815 51.830,665 51.265,250

Equipment tt 21,000 191,000 2*2,000
Bills payable... 140.000 129,615 322,724
Equipment no . 125,288 12,923 56,694
Unpaid wages, Jun Ils, . 235,538 236,192 230.633
Accrued interest on bonds........ i 790,846 787,523 771,342
Accrued interest on equip, certs.. ,215 5,580
Past-due coupons unpaid. 20,148 28,887 26,525
Interest on incomes......... .. 22,491 28, -*08 25,501
Taxes accrued butnotdue. 186.619 175,177 169,038
Audited vouchers payaole... 784,265 552,917 336,973
Due individuals and companies 10,012 16,451 250
Due to other roads.......c..... 71,501 75,424 99,982
Accrued rentals, real estate 4,078 4,202 4,815
Terminal contract . 6,214 6,213 56,390
Equipm’t trust certificates called in. 1,000 2,000 2,000
Agents drafts for charges outstand’g 40,554 25,249 25,624
Special reserve fund. . 105,769
Syndicate loan........ 675,000
arietta Ry. guaranteed *150,000

Miscellaneous 1,131 10,515 13,852
Profit and loss.. 94,467 266,931

T OtA s 85,229,499 84,212,040 84*047,879

_*This is an offset to a similar amount of bonds included in “ Securi-
ties of other companies” in assets.—V. 65, p. 974.

Detroit & Mackinac Railway.

(Report for the year ending June 30, 1897.)

President and General Manager J. D. Hawks says in part:
Condition of Property.—Diring the year the property has
been maintained in an efficient condition, and greatly im-
proved in respect to ballast, bridges and the substitution of
70-Ib. rail for lighter at-el. The company has no floating
(1j§gbGt and has had no construction account since October,
Extensions.—The Southern Extension from Emery Junc-
tion to Bay City, a distance of 47 miles, opened on S9pt. 20,
1896, has afforded us a very much better outlet than before,
furnishing considerable business during the year, and promis-
ing to do even better in the near future. The low grades and
easy curves have enabled us to handle as many as 74 loaded
freight cars in one freight train over this extension. The
logging branch extension completed during the year, and
others in process of completion, at the present writing, give
promise of an increased business for the present fiscal year.
Business Development. —We are now working harmoniously
with the Flint & Pere Marquette, Grand Trunk and Michi-
an_Central railroads, the ability to give through routing
aving greatly increased the business of the line. It is per-
haps unnecessary to say that the uncertainty attending the
Presidential election had a depressing effect on the business
of the year, it being generally known that lumber and lum-
ber products were particularly effected by the hard times.
Considerable effort has been made to develop business that
will ultimately take the place of the log and lumber business.
This effort, which has been directed not only to passenger,
but to freight business, is meeting with success.
Statistics.—The report gives the following statistics :

Number of passengers oarried, 87,914; do one mile, 3.113,204;
average receipts per passenger mile, 2-673 oents; tons of freight

earning revenue, 446,456; do one mile, 18,081,468; average
receipts ger ton per mile, 1-651 cents; freight earnin%s per mile of
road, $1,049 67; do pertrain mile, $1 22. Ofthe 446,456 tons carried,

386.541 tons, or Bel percent, were lumber, logs and shingles. Equip-
ment includes: 20 locomotives; 15 passenger cars; 756 freightcars
and 11 miscellaneous cars.

Earnings, Etc.—The earnings, etc., have been as follows:

EARNINGS. EXPENSES AND CHARGES.

1896-97. Expenses— 1896-97.
Milosoperated (average). 285 Maintenance of way, etc.$102,572
Earnings— Do equipment. 41,812
Freight $298,945 Conduct'g transportat’n. 137,635
Passenger 84,035 General. s 22,718
M ail..... 17,457
1,960
4,283
Total ,$406,680 Total $304,738
N BT BATNM TN TS ittt $101,942
Deduct—
Interest on fuNAdPd debtu s $116,000
Construction Southern Extension 2,838
T AXES ittt 5,079
. $123,917
B vlance ,def.$21,97



fiOVHMBEB 27, 1897,]

CONDENSED BALANCE SHEET .JUNK 30, 1807.
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The following board of directors was re-elected: A.

gost 0; r0ad— .o $4,7301816é].1:L7 gerigfi;cgrlegtgﬁl)(é $2,0%g,000 Stanford White, Joy Morton, Levi Mayer, Alexander Greddes,

ostofe ment..— . . i i i ? —

Materialqslejil m s 11-817 Eu?ded debt ; 2.900.000 Clarence Buckingham, Josiah Stiles, T."E. Wells.—V. 63,p. 968,

i alance purc .

Caiihot‘;"”h J. P Morgan = 08 CAA sp 124722 Welsbach Commercial Co.

A. AX.trust fu 115,003 arnegie contract.......ecnns s )

Cask in hank.... 2%%87 |I>i||s payable éé'g‘ég (Report for year ending Aug. SI, 1S97.)

Coupon account. 28859 ome ’ _The report for the late fiscal year in comparison with
figures for the thirteen months ending Aug. 31, 1896, is as

Total., e, $5,253,936 Total s $5,253,936  follows:

-V 63, p. 1009. . . 1896-97. 1595-96.

Kanawha k Michigan Railroad. @2 mos.) (L3 mos)

- .. $427,315 $520,17

(Statement for the year ending June 30, 1397.J Gross expenses.. 135,221 164,142
EARNINGS. aXFCMEa AND CHARGES.

1396-7. 1895-0. 1894-5.  1893-4. - $292,094 $356,030

Earning*— $ # 9 $

107.139 117,670 113,062 109,892 280,000 280,000
337.190 320,869 275,645 221.187
12,887 10.793 16,793 10,84 . $12,094 $76,030
5501 2,054 2.325 4,044 QUICK. ASSETS AND LIABILITIES AS OF AUGUST 81, 1897.
KeutuU, track'*, yards,etc— .. 16,773 12,800 12,800 12,800 97. 1896.
479,490 470,785 420,625 361,767 o) joan 700,000 $31’85'088
Bills and a<.uums 168,340 122,168
Malm, of way and structures.. 93,524 107,986 90,999 65,732 ; ; '
E\:Aaigtentancet Ofequi;gng_ent lllll Zgéggg 122%22 1@93?2 1‘;‘}1;% Uncollected interest uudadvanc 2,758 3,302
onductin ransportation.----- . 3 i ,
g p 12937 13385 12'9%0 20.28% UI}gitr?lli'é;: ..................................................... $621,539 $577,929
Due lor taxes $6,135 $5,C00
361,669 356,635 302,364 261,531 Accounts payabie... 65,883 66,116
117,821 114.150 119,261 103,236
1,517 1,322 1,212 Total $72,018 $71,116
110,338 115,473 118.281 104,448 7E>§c.eosas‘opf. clle)uo. .k. assets over liabilitie .$549,520 $506,813
98,700  08.946 99,507 91,270
Intereston current liabilities. 2?102(% 2111%%211 2??(7)51) 1%%(1,{1: Lynu &Boston RR.
THx**, y , ’ i i
R A e ' 10,000 10,009 (Earnings for year ending Sept. SO, 1897,J
122482 121,070 134317 119473  EAarnings, expenses, etc, have been reported as follows
3.144 6.499  16.580 15,015 Tearsending Sept. 30 18g7, 18%6- 1835- 1894.
* i * .
against, 75-75 (a 1895-08. ttt« to earning® m 1896 7 was 7543. o ainings — ....+1,425210 1420702 1,376,977 1,236*573
CONDENSED BALANCE SHEET JINK 30, 1397. Operating expenses. 818,626 838,329 781,302 740,303
42is Liabilities. Net earnin*# J 582.373 592,585 490,270
Costofroad....... . . $10,389,506 Capital stork .......... $10,000,000 Other income | 5,219 4.412 ,835
Coat of equipment— 329,112: Funded detrt- 2,409.000
Stocks owned (Point Onw receipt* ....... 481,581 Net INCOMe. s .. 013,309 587,592 580,997 492,105
Bonds ‘owned” Thoint 000 ' TntEret ot due “0.090 [pleresttaxes.eto 500020 499437 503003 33028
.......... . ivi *

mm. B r.id g e 1.000000; Sundry MMMOta 6360 Dividend™ e ’ ' ' ’
Qlilier Suic . ) 1Frontand toes..... - A4 Totali 581,019 683,663 459,028
Cash4 current menu 537,116 Tlom | 13334 33077
Material and supplies 11983 | ) Balance, surplus. ........ 4,217 0.578 ) ,
Sundries 68,715 ] _ eIncludea “other Income.**—V. 03, p. 111S.

Total........c......$13,224,491 *  Total ...$13,224,491 i
v e e West End Street Railway Company.

Iron Steamboat Company.
(Report for (he year tailing Oct. 31, 1897.J

The financial statement of Oct. SI show# : Cash on hand,
#6,204: sinking fund. Wb first mortgage bonds at par, #4-3,000;
capital stock Long Branch Pier Co. at 50 per cent, #8," 00;
auonnta dot* company on open accounts, #588; Oscawana
Island, coat, #19,000: total cash assets. #78.787; less amounts
due by company, #891; balance, #78,095; profit ami lost
amounts dne company by Philadelphia & Reading RR. Co.,
ef at., not collectible. #80.448,

The receipts and disbursements for the years ending Oct.

- 7 1 1892
KertiM*— 170! 179. 250

; i
243794 255864 320,774

THtirunement*— 88

;

TOtAl oo 2EMB 258850 337,832
T R—— . 1954 2935 17,057
-V, 63, p. S.

International Packing Company,
‘Statement for year eliding Vet. 81. 1897.J

The report presented at the second annual meeting, held
last week, states that Southern consumﬁtion of product is
equal to one-fourth to three-quarters of the total product of
pork and lard manufactured and the Outbreak of yellow fever
in July, 1897, canted a loss of about 30 per cent in the price
of products. The company had a large amount of Froduct
ready and suffer*! severely, the profits of the first half of the
year being seriously affected.

The statement of earnings compared with previous report

is fttfollows:
1896-7 Jaril 27,90
= (. ant. s
To On. 31— V2 months, toml. 31,90.
o L $150,987 $224,152
IHuftnr*€mrn
latere*-1 ©» <tr.\}*mtutm $.143,140 $112,500
S o ° v e
en< a e e ,
i?ﬂ)TQI—tEfdanid repair mMvmmt.....coeeveeennne . 21,821
Total pro ke dkkdkk f 148,700 $224,151
1%

mjmm_t* * *,
MMmth TTAdIrVEO pmfm# for year,.

(Reportfor the year ending Sepl. 30, 1897,J

The report of President Little says in part;

Gerund Remit*—Notwithstanding the weather during the
spring and summer months was quite unfavorable for the
usual pleasure riding, the gross receipt* of the road show
quite a gain over the previous year. Therunning of the cars
has continued to be much interrupted by the construction
of the subway, the laying of water pipes and of several large
sewers. While these interruptions are unavoidable, they
entail quite an expense upon the road.

Subway,—On D c. 15, 1896, a contract for a lease of the
subway w»s ratified by the company’s stockholders, and sub-
sequently having been approved by the Railroad Commis-
sioners became binding upon the compan[v) for twenty years.

The portion of the subway from Public Garden to Park
Street was opened lor travel Sept. 1, 1897, and that from
Tremom Street and Shawmut Avenne to Park Street Oct,
1st, 1897. It is expected that daring the coming year the
portion from Park Street to the Union Station will be opened
for travel. The completed portions are believed to be con-
structed in the most permanent_and substantial manner.
The road-bed consists of an 85-Ib. T rail laid on chestnut ties
bedded in a bottom of cracked stone about fourteen inches
in depth. The portion in use at the present time is open for
travel from fl o’clock a. M to 12 midnight, 1,362 trips per day
being run throu%h the subway. In the immediate future
three additional line* of cars will be added, making a total of
1,790 reﬁular trips per day. This, in the busy hours of the
day, will give from two to three cars a minute leaving Park
Street, which isquite ataxuponthe capacityof that station.
Our returns show that 7 per cent of the total number of
passengers carried over the entire system are carried through
the subway.

The cost'to the company of the subway for rental and ex-
penses will be at least *350,0-0 per annum, and this with no
account mad- of the expense of equipping the same. With
only a portion of the line open for travel, and that but
for a short time, it Is too early to judge of the effect of the
Isubway when completed upon the travel of the road.

Lease to B “-to. Me ated by.—A lease of this company to
the Boston Elevated Railway Co. was approved by the stock-
holders of your mompany Sept. 9, 1897, by an almost unani-
mous vote. Thbe lease has also been executed by the presi-
dents of both companies, bat before it can take effect it must
receive the approval of the Board of Railroad Commissioners.
[The decision of the Ciuimissiotiers disapproving the lease is
given on a subsequent gage,—Ed.] )

New Pouter-House.—Besides other improvements land has
been purchased on Boyiston Street, Cambridge, near Har-
vard Square, on the borders of the Cntries River, for the
erection of a power house, which is at the present time very
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nearly completed. This house will contain three direct-
coupled engines of 1,800 horse power each. This will make
the rated horse power at all stations 30,950.

Truffle.—The passenger car mileage for the year has bsen
29,786,936 miles, an increase over the previous year of 3,945,-
029 mdee. The number of revenue passengers carried has
been 172,554,518, an increase of 5,692,225; free transfer
passengers, 23 777 726, an increase of 6,211,365; total passen-
gers carried, 196, 332 239.

Construction, Etc.., Accounts.—Tables in the report show:
Operatmgi expenses have been charged with the costof nine-

teen miles of track rebuilt, mostly with 95-pound girderrail.$241,407

Construction account has been charged,with costof 12*4 miles
of new track, including main line 2-8 miles, second track

6 miles, remainder sidings, etC.............. . 149,711
And credited with book value of 3hj miles taken up 02,837
Real estate account has been charged ‘with land 68,667
And credited with value of lands and buildings sold
MOVED oo 178195b
Power station and car houses and shops accounts have been
charged with new property and additions.........cccccooeveeciceninnee 318,003
?ulpment accounts have been charged with 108 twenty-live
oot box and 175 nine bench open electric motor car bodies,
450 motors and electric equipments, 334 trucks and 50 sets
CONTIONIEIS e 410,654
With electric line equipment [$110,556 of this being for
underground conduits aud cables]......coiieiecireec 138,055
With electric snow-plows and electric coal car (including
35 MOTOIS) e 51,015
Aud credited with cars sold, destroyed and written off
($116,811) and other credits ($5,737) ..o 122,545

Statistics.—Results for four years have been compiled for
the Chronicie as follows :

BARKINGS AND EXPENSES.

1897. 1896. 1895. 1894.
Miies of track oper-
ated Sept. 30........... 305 296 275 273
$ $ $ $
Passengers earns. 8,536,286 8,198,914 7,624,277 6,734,311
Other sources............. 182,745 143,044 ,894 ,567
Total earnings... 8,719,031 8,341,958 7,746,171 6,823,878
Transportation exp.. 3,133,041 £.945.366 2,698,140 2,510,016
Maint. of track. 831,411 938,748 692,051 536.177
Do. of cars, eto 421,328 750,720 743,169 538,927
Do. of electrice .. 511.185 665,033 470,005 356,833
Other eXpenses....... 1,316,744 1,034,749 1,029,798 865,129
Total expenses... 6,213,709 6,334,616 5,633,163 4,807,082
Net earuings......... 2,505,322 2,007,342 2,113,008 2,016,796
P. E) oper.ex.to earns. 71-26 75-94 72-72 70-44
educt—
Coupon interest.......... 487,600 414,998 409,750 370,959
Miscellaneousinter’st 5,619 23,752 62,040
Rentals 14.696 11,952 11,925 11,897
Dividends.. 1,193,376 1,147,950 1,102,525 1,193,375
372,460 343,894 325.288 280,167
Total.. 2,073,750 1,942,546 1,849,488 1,918,438
Surplus.... 431,572 64,788 263,520 98,358
BALANCE SHEET SEPTEMBER 30.
1897. 1896. 1895. 1894.
Assets__ $ $ * $ $
Road, equip., ..25,138,913 24,234,018 22,925,257 22,882,430
ash 1,387,923 10,361  1,192;i51 1,449,375
Supp 509,=66 540,226 361,279 365,008
Notesand aec.recelv. 411,614 416,964 523,614 185,915
Miscellaneous.............. 415,394 594,059 566,158 697,122
Total... 27,863,410 26,395,628 25,568,459 25,579,850
Liabilities-
Common stock.... . 9,085,000 9,085,000 9,085 000
Preferred stock. 400,000 6,400,000 6,400,000 6,400'0
Bonds andnotes_ 945,000 .9,605,000 8,795,000 9,175,000
Current liabilities ... 736,929 334,702 3'8,173 492,783
Accrued charges, etc. 133,367 515,027 443,958 133 437
Dividends.....ccoeevineenns 491,400 415,975 445,975 264.274
Protit and loss, surp.. 71,714 9,921 70,053 29,356
Totalein, 27,863,410 26,395,628 25,563,459 25,579,850

—V. 65, p. 570.

Brockton Street Ry.
(Earnings for year ending Sept. 30, 1897.J
Earnings, expenses, etc., have been reported as follows :

1897. 1896. 1895. m 1894,
Year8ending Sept. 30- $ $ $ $

Gross earnings . 332,256 306,865 266,892 227,780
Operating expenses.. 190,513 154,950 133,327

Netearnings.. 116,352 111,942 94,453
Interest, taxes, eto 48,917 51,375 77,313
Dividends 35,760 26,130 15,000

Totalu e 84,707 77,505 92,313
Balance, surplus for year..., 20,979 31,645 34,437 2,140
—V. 63, p. 1008.

Globe Street Railway (Fall River, Mass.)
(Earnings for year ending Sept. SO, 1897.J
Earnings, expenses, etc., have been reported as follows :

1897. 1896.

Year8ending Sept. 30— $ $ 18$95' 1%594'
Gross earnings 312.035 323,521 269,787 240,647
Operating expenses.. 211,500 208,940 159,090 147,352
m Net earnings....... 100,535 114,581 110,697 93,295
interest-, taxes, eto.. 79,212 78,019 76,479 75,284
Dividends 13,000 19500 16,250 6,500

Total e 92,212 97,519 92,729 81,784

alance, surplus for year. 8,323 17,062 17,968 11,511

V 63;p.1061. '
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Lowell Lawrence & Haverhill Street Ry.
(Earningsfor the year ending Sept 30, 1897.J
Earnings, expenses, etc., have been reported as follows :

1897. 1896. 1895. 1894.
Tears etui. Sept. 30— $ $ $ $
Gross earnings 410,000 403,530 269T466
Operating expenses 247,791 262,935 205,542
Net earnings 162,209 140,595 63,924
Interest, taxes, etc. 86,872 84,081 72,422
Balance for year........... sur.83,728 sur.75,337 sur.56,514 def.8,948

—V. 63, p. 1061.
Lowell & Suburban Street Ry.
("Earnings for the year ending Sept. 30, 1897.J
Earnings, expenses, etc., have been reported as follows :

. 1897. 1896. 1895. 1894.
Years ending Sept. 30 — $ $ » $
Gross earnings 392,739 329,806 277,029
Operating expenses.. ..234,301 243,576 199,346 182,334
Net earnings......ee .. 147,503 149,163 130,460 94,695
Interest, taxes etc. ... 87,654 79,095 66.535 63,699
Dividends.. . 48,000 36,000 33,000 24,000
Total e .135,654 115,095 99,535 87,699
Balance, surplus for year.... 11,849 34,068 30,925 6,996
—V. 63, p. 1061.

Springfield (Mass.) Street Ry.
(Earnings for year ending Sept. 30, 1897 )
Earnings, expenses, etc., have been reported as follows :

1897. 1896. 1895. 1894.
Years ending Sept. 30— $ $ $ $
Gross earnings 521,673 442,006 373,903
Operating expenses 321,585 277,155 252,269
Netearnings......enen. 151,587 200,088 164,851 121,634
Interest, taxes, etc.. .. 53,375 48,432 3 *.636 18,210
Dividends . 93,336 80,000 80,000 80,000
Total e 146,711 128,432 110,636 98,210
Balance, surplus for year.:. 4,876 71,656 54,215 23,424
—V. 63, p. 1061.
Worcester Consolidated Street RR.
(Earnings for the year ending June 30, 1897.J
1897. 1896. 1895. 1894.
Years ending Sept. 30 - $ $
Gross earuings ... . 50«,855 49i;375 420,198 354,999
Operating expenses ....... 380,596 371,530 309,787 284,214
Net earnings.. 128,25 119,844 110,711 70,7*5
Charges...... 7*,891 61,056 51,778 45,178
Dividends.. 56,000 56,000 56,000 24,500
Surplus.... 367 2,788 2,933 806
GENERAL INVESTMENT NEWS.

Reorganlzatlons EtC.—t atest Data as to Defaults, Regr-

aniza'ion Plans, Payment of Overdue Coupon*, fife.—
?acts of this nature appearin smce tue publication of the last
Issues of the Investors’ and the Street Railway Supple-
mkaits may be readily found by means of the following mdex
This IndeX does not include matter In to-day's Chronicle.
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Akron & Chicago June .— default. 823 Kentucky &IndlanaBrldge
American Grocery ... nort- evr 868 Lake Erie Alliance & So
lanuc at jrau.. ieni. uw. suit.* vii Louisville &St. Louis. .
BaltlmoreBende/auIleZB duost . ftfs  Memphis & Charleston
Baltimore & Ohio ... defaults. s23 Morristown & "uwb. Ga .
Do consol com deposits & earns. 868 Newark Somerset & Stransv
BayStateGas.Boston Cos.saledtni'd 975 N.Y.& East River Gas
Bent.iugton & Rutland refund. 975 Oregon Improvement. 870
Central Pac...BrethertorJs circular. 869 do sol toreoro com.9'25, 977
Chic. R. I. & Pacmc, refund, plan 976 iei>. 977
Chic. & Southeastern Ry 921
Central Vermont, dev sils, etc.923, 976
Columbus A Cin. Midland— coup. 824
Columbus H. V. & Tol. reorg. plan 976
Cuyier & Woodbum reorg. new co. 870
Equitable Gas, N.Y.. .consol new co. 8t9
Ft Plain & Richfield Springs, sal . 869
Franklin & Megantic............... 924
Galvest. La. P. & H. provnsedsale 96
Greenwood Anderson & W. ..sale. 869
International Bridge & Tram..sold 976

coup. 9 6
..reorg. 524

instal.

Pe rla Dec &EV| I a sesx.82*;
Toledo St. L. & K. C
St. L. & San Fran—_Branch Lin s.
On. Par..salt.825. 870; sale confirm* 926
Wheellng & L. Erie..prrtim. assess. 826
Wisconsin Central..impvt. bd*. def. 879

Street Railways.

Fulton Wall &Cortl St. Ferry sale 976
Lincoln (Neb.) St. Ry ..ot ale 976

ron Street & llluminating—Akron & Cuyahoga
Fal s Rapi o[TE%n —Meeting Dec. 18 tog Act on Merger.—A
meetln

fo consider %)roposmgn tg
I

mﬁ%n treetu a ? g I:aIT eRa0|deTratnsé|t rsPan 8( de

Wway, it -
pendent upon tﬁe sa/ccess ofm %g [)o oL# r?n notedS las
week The lien of the boads will be extended 0, cover the
Rapid Transit line only in case tne deal goes through.—
V. 65, p. 975.

Albangn%Street Ral|Wa¥—Quarterl Ear |r|1 s for the

quarter énding Sept 30 have been reporfed WS:

3 months-tiding Gross Net Other Interest, Balance,
Sept. 30. earnin earnmg income, lax s, ec. surplus.

181*7... .$166,264 $69,393 $601 $24,165 $15 829

1806 . 149,550 56,927 533 18,689 38,771

—V. 65.

Amerlcan Railway Electric Light Co.—Automatic Liglit-
ng.—This company, whose stock has been active recently
in  Philadelphia, was chartered under the laws of West
Virginia about three years ago. It owns a long line of
atents for the automatic lighting of railway cars byelec-
rieity generated by the movement of the car, aud. a so the
application of the same devices to houses by windmill power.
he patents most recently acquired have been applied for in
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a number of foreign countries. The company hasin

of constrncion a number of devices for railway and house

lighting. The capital stock is #2.500/ 00, par value $50. Mr.

Wilbur Huntington. 14 Stone Street, New York, is the Presi-

dent. The other directors are Edward Talk, W. H. Wilbert,

A, B. Cornell A. N. Chandler, H. L. Rogers, Elliott F. Dan-
orth, G. B. Kirkbride and August G. Fromnth.

American Woodworking Manufacturing—Mstofonw lida-
tion.—According to a press dispatch from Wailliamsport.
Pa., this company has been organized, swith a capital of
$8,500.1*0, to unite toe following fourteen concerns, which,
it Is claimed, manufacture seven eighths of the woodworking
machinery Froduced in the United States : Rowle%/ & Her-
mame, Williamsport Machine Co., Lohman Machine Co.,
and Young Brothers, Williamsport, Pa.: Levi Houston,
Montgomery. Pa,: G odell & Walters, Philadelphia; Glen-
coe Machi-e Co.. Brooklvn ; Hoyt Brothers, Aurora. 111:
Globe Machine Co . Chit-ego ; Fugue « Co.. Cincinnati : E.
& B Hayes Machinery Co., Oshkosh, Wis.; Frank Clements
Roebei-i r. N. Y.: C. B Rrgers Co., Norwich; Milwaukee
Sander Co., Green Bay, Wis,

Arizona Improvement. Fonvlo*ur* Suit.—A press dis-

atch from Phoenix. Arizona, Not. 17, says that suits have

«n filed agatest thi company, controlling irrigatbm works
in the Salt R ver valley, for the appointment of a receiver
and the fomloaure of a mortgage for $1,500,000 to the Mer-
ckante' Loan & frost Co. of Chicago as trustee, a year's
interest being overdue. W. J. Murphy, President of the
company, it t» expected, will be made receiver. The prop-
erty is said to consist or the Arizona Canal and a controlling
interest in the Maricopa and Salt River valley canals, its
wa er power canal r aching 23.(\\W0 acres of lands.

Augusta A Atlanta RR,—Charleston & Western Carolina
Ry.— rotkm ,—The Augusta & Atlanta RR has been
incorporated in the interest of the Charleston & Western
Carolina Ry. to construct a road between Augusta and At-
lanta. a distance of about 150 miles, paralleling the Georgia
RR. The Charleston AWestern tM a is controlled in the
same interest ns the Central Of Georgia RR., which company
has lately been nvuced in a straggle with the Louisville
& Nashville regarding (he lease of the Georgia RR., the L &
N. claiming the right to sole potweaeioo of the Georgia RR.
previous!>operated jointly with the Central. The Incorpo-
ration #i».ive noted is gnppoaably connected with this contest,
—V, fit p. 73,

Haltimere \ Northern Electric Ry,—Stock and Bond*.—
The iapual stock authorized and isshed is 8 LOOO(«)(), and the
Cbbomci k ie officially informed that the new first mortgage
5 per cent bond* for $1,250.0H) “are a first lien on all our
properlv. including ibe POtewrilJe Reisterstown & Emory
Grove RR.. which has be-a consolidated with the Baltimore
6 Northern Electric " From this it would seem that the
#250 000 P. R. & E. G. first mortgage 5s have been retired.—
V. «5 p.m .

Baltimore A Ohio RR.—Coupon Payments and Default*.
—'Ite tem i-<*rson Dec. 1 will is*in funds to pay the inter-
est then due upon $5.96(1,000 receivers’ certificate® and npon
the ft/.t0,000" Schuylkill River East Side RR. bond*. On
the otter band payment of the coupons of the $6.(81,804
Chicago Division 3aof 1077 and the $8,500,000 Terminal 5s
of 1 w:ll I»i deferred, m it wns best June the June
coupons of both Joan* having been paid on Oct. t,—V. 85,
p, 973, 07-.

Buffalo (N. Y,) Has C».—Incorporated,—This company
was incorporated at Albany Nov. 23 with a capital stock of
$7,0*0,000, The directors are Charles D. Lithgow. Edward
D. Phillips, E-lward J. Oraetz. Frederick W. Schram, John
M. Rnvd“rand Emerson MoMlllin. Jr., of New York City;
Geor?e Treadway Thompson, of Jersey City; Cautloe T.
S, oville, and Patrick Vaughan, of Brooklyn. The new com-
pany will make a mortgage to secure $7,000,000 of first mort-

ag- fifty-year 3 pier cent gold bonds. Of the new loan

>250,0 0 will be u«ed p~r plan in CBBOStcut Oct. 10. page
fe*, to acquire control of all the Buffalo gas properties ex;ept
the tjneeii City Gas Light Co., and 81 750,000 * ill be retained
for extensions’and improvements.—V. 05. p. 728.

Chase National Bank, New York City.—Increa*< of Stock.
—The kt.older* on Dec. 21 will vote on a proposition to
increase the capital stock from $700,000 to $1,000,000.

Chicago Edison.—Purchase,—The Western Light & Power
Co. ot Chicago it is stated, has been purchased in the interest
of the Chicago Edison Co. for about $3*0,0*0 The purchase
is undet->tr<dl to include she company’s $100,600 capital
stock, and all, or nearly all, of it* $100, 0 * bonds The com-
pany e cenftfe* the entire field of the old town of L»k« View,
and"has a l.*>-horsr pow>r plant and unlimited franchise.
For ihe nine months ending s.-pt. 3 * 1«97, its gross earnings
were $32.9-4 ; net, fti*81.- V. (14, p. 990.

Pape Fear k Yadkin Valley Ry,—Appeal from Decree
Bm d —Tubappeal of the N-.v York Committee from the
decree of Judge Simonton ordering the road sold in its en-
tirely and not oy division* came up'for a hearing at Rich
stood on Monday. The Court took the papers,—V. 65, p 515.

Chicago k West Michigan Ry.—Coupon Payment.—The di-
rector- have voted that the coupons due Dec. X 1897, of Chi-
cago A We-t Michigan Ry, 5 per coot bonds be paid $20 in
easts and $3 in ten-y»*»r coupon scrip in place of cash and
scrip in equal amount®, which was the manner of payment
from Dec, 1,1894, to June 1897 inclusive,—V, 05, p. 778.

rocess
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Columbia & Maryland Ry.—Purchase of Control.—The,
Wilmington (Del.) “Morning News” on Nov. 23 said :

A syndijcate oré;anized by Scott A Oo. of this city and oonststtng of
them and John E. Searles of New York, Secretary ami Treasurer ol'the
American Sugar BeiUnlng Oo.. Messrs. Steele, Semmes, Carey and
Bond of Baltimore, and their associates, have purchased the Columbia
& Maryland railway and all other companies connected with it. Tills
means that in atuition to controlling the proposed line between
Baltimore and Washington, the syndicate will also have several lines
in Washington and Baltimore and other valuable franchises. It is
known tii.it tie- deal has been completed with the exception of the
transfer of certain securities held by William L. Elkinsand P. A. B.
Widencr of Philadelphia, aud these will be exchanged within a few
day*. when the -Scott. C). and Searlos Syndicate will take charge of
the hue. There liis already been deposited lu tho Maryland Trust Co,
of Baltimore the price to be paid on the first mortgage.—V. 65, p. 924.

Columbus Central Street Ry.—Columbus Street Ry.—
Proposition Rejected.—The bondholders of the Columbus
Central Street Ry. have voted not to accept the terms offered
by the Columbus street Rv. Co. for the consolidation of the
two properties.—V. Qo p. 824.

Columbus (O.E Electric Light & Power.—Purchase by
Syndicate —An Eastern syndicate headed by Emerson Me-
MlIllin has parjh.i-ei the entire capital stock of this com-
pany for aunit $3 0, 00. most of tue stock having been
purchased at 73 cents. The new company which will take
over the property, it is said, will be authorized to issue
87 -0,00 1leach of -t >ek and bonds, but will retain $100,000 of

each in the treasury. Tne plant will be greatly improved
and enlarged.

Coney Island k Brooklyn RR —Quarterly.—Earnings for
the quarter ending Sept. 8 have been reported as follows :

3 mm. ending (cwe* Vet _ Other Interest, Balance,
Sept. 30. eamitui*. earnings. income,  tares, etc. nirplus.
*13 > 0 $1,11*17 $14, $34.771

14868 51188 11 °1283F %k

Loans and bill- parable Sept, 30, 1887, $75,000, against
$37,ru»0 on June 80.—V. 63, p, *09.

Crockett Sugar Refining,—/ neerpomtion.— This compan
bus been incorporated m California with authorized capita
of &< ="' its directors are Louis Sloes, R. R. Rithel,
George W. McNair, Jr., George E. Fairchild, C, M. Gooke
and O, M. Vespe.

Cross Country UR,—ftwnr}> nation,—This company was
incorporated at ASotny, N Y., Njv 1 .to build and operate
an eiec ric oad betw wo Brooklyn and G>lleg« P in*, a dis-
tance of '5m ™. The c unpany’s capital stock is $250,000
and its directors a e rJoseph MeLean, Andrew A. Halsey,
Theodore Bernard. Charles H. Kilby, George Keller. James
Crowl-v. Francis Bacon. Janes Irwiit and Charles Brandon,
all «f Brooklyn.

He- Moines Cnion Ry,—B nda Listed.—The company’s
$628.0 * first mortgage 8s hare been listed on the New York
Stock Exchange.

Diamond Match.- Foreign M atters.—Extenr'on if Stock
A{ixi.rntnt.—The following appeared in « Chicago paper
shortly before President Berber Bailed for Europe :

President O. *. Barber and Edwin Walker, Genepil Counsel, will unit
for Eur»:»- the last of next week to close. It pos*lt>le. the deals which
hove been uniter way for some time fur the introduction of Diamond
Mutch m .r itnery tun, four or live Continental conutr'e-. The factory
at I.H-,wi,>ol i« Hem,- run to Hs fullest ca acitY nud iwiciniies nre bein
limit Which will double th« capacity of the Pitam. +tr Berber desire
tolie at the Liverpool factory while the new luiicldnea are b,ing in-
Mulled, ah 1he will spend a kood deal of his ti me ther,

The 40,000 share- of Mutch stock Is nowin eserow tindera new
amtemem whb'h will last for six month*, and under which the Btook
eon be s>dd a* any time far r>I6V a smre or better. It Is believed one
of the r, w in, for Mr Burbe and Mr. Walk »r smug m Loudon is to
aegotbtto farther w.th the Omtett people. There, Will le no extension
given m the old option, hat If they desire to aegotl ale further for the
stock they can do so, hut there will be no oxoJnal ve rights given to
eny one.—V. (55, v. 839

Duliillt Las k YYAtcr.—sale to City.—A press dispatch
from Dnintn. Nov. 21, says Mayor Truels n hag succeeded in
inducing the company to reduce the price asked for its plant
from $i.10ti 000, which it asked in 1891, to $1,250,000. The
company, it is stated, was forced to make the c¢ mcesston
because of the buildin? of a municipal plant which will
bring water from several miles up the lake, the mains having
been built to within a short distance of the mams of the
company’s plant.—v. 05, p. 728.

Englewood Kk Chicago Electric Ry.—Safe Confirmed.—
The sale of the railway to the reorgsmzatioa committee was
confirmed by ludg > MKiwaltec Nov. 19 -V\ 85, p. 724.

IL'stonvillo Mantua & Falrmmiut Ry.—Lnf' n Trnctlon
(Phlladelphlah Control Purchased,—A controlling interest
I<h»m 25*='0 ahum)in the éaBitaI stock of the Heutonville
¢ Inpany h« bo-0 purchase parties more or less iden-
tified with the Union Traction Co., and it is understood the
two companies will hereafter be operated in harmony,
though. > is understood, without, lease and without guaranty
of dividenc‘s for the He«tonvtlle company. The same parties
offer for a limited period to buy the minority interest in the
stock at about the price ruling last week, viz., about $45
per $50 share. E. B. Smith & Co. and Wolf Brothers nr
ranged the sale. .

The principal motive for the sale, we understand, was the
fact that the earnings of the Hest.onville Company for the
current year have been unsatisfactory. Against net earnings
of about 5 per cent up m the common stock in 1890 the e arn-
ings for the present year will am >nnt only t > about 23jf per
ceot. The ke n competition with th« lines of tne Union frac-
tion Co. seems to render any great increase in these earn-
ings unlikely, Under these circumstances,.the prue offered
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for the stock appeared a fair one, The Union Traction Co.,
through the transaction practically acquires the only street
railway company of importance in Philadelphia that was not
already controlled.—V. 64, p. 180; V. 65, p. 514, 516.

Kansas City, (Mo.) Ons Co—Earnings.—The net earnings
from May 1 to Oct. 20, 1897, are reported as $152,320 ; interest
charges, $93,750.—V 65, p. 729.

Kansas City Pittsburg & Gulf RR.—Port Arthur Chan-
nel- A Dock Co.—Gulf of Mexico Terminals.—The Port
Arthur Channel# Dock Co., anindependent corporation, with
a capital stock of $1,500,000, is actively ﬁrosecuting the work
of buildiDg up a terminal property which will afford terminal
facilities for the Kansas City Pittsburg & Gulf RR. at the
Gulf of Mexico. At Port Arthur, the terminus of the road,
a ship canal is in course of construction a distance of 7 miles
to deep water. This canal will have the same dimensions as
the Suez Canal. About a mile and a half of the work is
finished, and it is expected to complete the same by October
of next year. At the deep water end of the canal, where the
company has nearly completed an inlet to the canal 300 feet
wide, 600 feet long and 24 feet deep, temporary warehouses
will be ready for the reception of merchandise ¥ the middle
of JanuarY. Until the completion next year of the canal,
freight will be lightered to this point from the company’s
piers at Port Arthur. Up to this time the K. C. P. & G.
export traffic has left the road either at Shreveport for New
Orleans or at Beaumont for Galveston.

Arrangements for handling the export traffic at Port Ar-
thur have been made as follows:

The Atlantic & Mexican Gulf Steamship Co. will start two
boats a month to Mexico, beginning December 5. This com-
pany will also establish a line of steamers to Jamaica and
Cuba, beginning Dec. 25. A new company known as the Port
Arthur Trans-Atlantic SS Co., organized by English capital-
ists, with a fleet of seven boats, carrying freight and passengers
to Liverpool, will begin operations Dec. 25. In addition to
the above Jos de Poorter, of Rotterdam, proposes to estab-
lish a line from that port, and has chartered three steamers
for sailings in January, March and April.

The Port Arthur Channel & Dock Co. has a contract with
the Government contractors for 24,000 cars of rock for the
jetty work at Sabine Pass. This rock is transported about
100 miles over the K. C. P. & G. President Stilwell, speak-
ing of the traffic movement over the road, says it is equally
divided in both directions ; every car goin% south with grain
returns loaded with lumber or with other products that
abound along the line of the road. There are nearly one hun-
dred lumber mills located onthe road. The company has one
contract for eighty cars of cedar for export to make the
Faber lead pencils.” While the road owns 24>0 box cars, 465
flat cars, 1,360 coal cars and 250 miscellaneous cars, the equip-
ment is insufficient to meet its requirements.—V. 65, p. 869.

Kings County Elevated R.R.—Change of Receiver.—The
appointment of James H. Frothingham to be receiver in
place of Gen. James Jourdan, which -has been expected for
some months, was made this week. No reorganization plan
is likely to be announced till after the close of the year.—
V. 65, p. 567,

Lake Shore & Michigan Southern Ry.—Quarterly.—
Earnings for the quarter and the nine months ending Sept.
30 have been reported as follows :

3 mos. end. Gross Net Other

Sept. 30— earnings, earnings, income.

... $5,218,084 $2,033,287 $27,418 $967,418 $1,093,287
.. 5,025,536 1,902,741 113,918 1,118,918 897,741

.$14,839,533 $5,602,971 $128,145 $3,138,145 $2,592,971

15,151,425 5,429,392 334,258 3,349,258 2,414,392
Dividends of 3 per cent (amounting to $1,483,995 each) are
aid each February and Abgust.—V. 65, p. 924.

Laud & River Improvement Co.—Plan Operative.—A
large majority of the bondholders and stockholders have as-
sented to the agreement of May 18,1897, which has therefore
been declared operative. The reorganization committee con-
sists of Henry W. De Forest, Chairman (30 Broad Street),
Howland Davis, William Greenough, Samuel E. Kilner and
Warner Van Norden. The Central Trust Co. as depositary
will receive no deposits after Dee. 1except with the consent
of the committee.

Louisville Evansville ASt. Louis Consolidated RR.—Pro-
posed Pla-i.— The consolidated bondholders’ committee, C. S.
Fairchild, Chairman, has submitted to the first mortgage
bondholders’ committee a plan of reorganization.—V. 65, p.

Interest, Balancefor
taxes, &c. dividends.

Marsden Company.—nspection of Works.—Edward 1
Toland, who accompanied President Gibbs to inspect tl
company’s p ant at Owensboro, Ky., is quoted as saying:

The fact >ry at Owensboro covers an entire block and Isturning o
SSS*.iT°?r ImB of oer}ul and sixty tons of food proguct per da
» 1tn the Intfoduction of new machinefy the output will'be ‘increas
to about seven tons of cellulose per day, and a large proportion oft!

5w wiProrturt w*l 1,0 utiliz%d. Thg com an&/ has contracted f
*21,000 tons of st dks at Owensboro and 16,000 tons at Rockford. It

estimated that this will produce about 3,000 tons of cellulose
Owensboro and 2,000 tone at Rockford.

. 0o'uli*uy Is now working on the contract, for 400 tons of oell
10«! for tho United stares Government. An appropriation has alroa
" 11>00 tons more, so that th;zgcompany has praotloally

2 a' 7 r11>0
oontraot to furnish 1,400 tons.—V. 65, p

Memphis A Charleston RR.—Status.—The hearing on the
motion to dismiss the suits to foreclose under the first and
second mortgages came up at Nashville on the 23d inst., and
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briefswere ordered to be filed by Wednesday next. In the
meantime negotiations are pending between the Southern Rail-
way Co. and the Borg Committee, the result of which may
affect the pending court proceedings. The paying off of the
consolidated mortgage by the Borg Committee was men-
tioned in this column last week— V. 65, p. 976.

New York Biscuit—American Biscuit—United States
Baking.—Consolidation Pending.—The plan for the consoli-
dation of these companies is making good progress, though
the terms to be given the stockholders have not. we under-
stand, been definitely decided upon. The authorized capital
stock of the new compang, it is reported, will be $55,600,000,
of which $25,000,000 will be 7 per cent preferred. A syndi-
cate is being formed to underwrite the plan. The followin
table shows the present capitalization of the three principa
companies which are to be merged, and also the terms of ex-
change which are said to be under consideration:

~-$100 old slock to receive— .

pemm————n Present —. New New
Old companies. Bonds. Slock. Cash OK cash and pret. and com.
N.Y. Biseuit.$1,219,000 $9,000,000 $65 $3250 a$50 $50
Amer. Biscuit. 545,000 9,000,000 75 3750 > 50 50
U. S. Baking 5,000,000 75 3750 b 50 50

(a) The stockholder to receive this amount (along with the
bonus in common stock) only upon payment of $17 50 in cash.
Of each 81' 0 old stock, $50 it is thought will receive $82 50 in
cash and the other $51 (valued at $32 50) may be used, along
with a cash subscription of $17 50, to putchase $50 new pre-
ferred at par.

(b) The stockholder to receive this amount along with the
bonus in common stock only upon payment of $12 50 in cash,
the other $37 50 to be represented by the old stock turned in
as explained in preceding foot note.—V. 84, p. 662.

New York Belting & Packing.—Foreclosure Sale Dec. 3.—
At the Real Estate Sales Room, No. Ill Broadway, will be
sold at auction on Dec. 3 sixteen parcels of hypothecated se-
curities and property belonging to this company, includ-
ing therein $1,015,-00 common stock of the Mechanical
Rubber Co. and $999,5 >0stock and $500,100 mortgage 5 per
cent bonds of the Croton Magnetic lron Mines, covering
lands in Putnam County, N. Y., etc.

Norfolk (Ya.) Street RR.—Norfolk A Ocean Yiew Ry.—
Control Purchased.—A syndicate, headed by Messrs. John
L. Williams & Sons of Richmond and Middendorf, Oliver &
Co. of Baltimore, who are also the principal owners of the
Richmond Traction Co., has gurchased the Norfolk (Va.)
Street RR. for a sum stated to be “nearly $1,000,009 in cash.”
As the company’s capital stock is $1,000,000, the price is
equivalent to a little less than par for the shares.

The Norfolk & Ocean Yiew RR., extending from Norfolk
to Ocean View, a distance of nine miles, and the Ocean View
Hotel will be acquired, it is understood, by the same
parties,and it is thought will be consolidated with the company
now purchased. The Norfolk Street Ry. is a valuable prop-
erty, comprising about 20 miles of electric road with fran-
chises having fifty years to run from January, 1888. While
in good condition, extensive improvements are proposed to
bring it up to the standard of the Richmond Traction Co.

Ordered Sold.—Judge Hughes, in the United States Dis-
trict Court at Norfolk, has ordered tbe foreclosure sale of the
Norfolk & Ocean VievwRR. The road is said to owe about
$530,000.—V. 62, p. 186,

Northern Pacific Ry.—$871,000 Prior Lien Gold Bonds
Listed.—The prior lien bonds quoted at the New York Stock
Exchange, have been increased from $78,693,500 to $79,564,500,
in order to include $-71,000 bonds issued in exchange for
$670,000 general first mortgage 6s of the Northern Pacific
RR. in accordance with the provisions of the prior lien mort-
gage. There are $11,736,000 general first mortgage bonds
now held by theé)ublic, and the payment on or before Jan. 1,
1898 of the $399,000 bonds drawn for redemption at 110, as
noted last week, will decrease this amount to $11,337,000, a
reduction of $4,055,000 since July 1, 1897.—V. 65, p. 977.

Ogdensburg A Lake Champlain RR.—Quarterly.—The re-
ceiver reports earnings for the quarter ending Sept. 30, 1897,
which compare as follows with the 1896 quarter, when the-
road was operated in connection with the Central Vermont:

3 mos. Gross Operating Net O her Netfor
end. Sept. 30. Earnings, Expenses. Earning? Income.Int.Tax,etc.
1897 s $201,041 $140,319 $00,722 $1,400 $62,122
1896........ 224,343 158,278 66,065 987 67,052

~ The receiver paid $8,100 taxes for the 1897 quarter but no
interest charges. Interest, taxes, etc., for 1-96 quarter were
$64,714.—V. 65, p. 152.

Omaha & St. Louis RR.—Omaha Kansas City A Eastern
RR.—Description of New Company and its Securities.—The
Omaha & St. Louis bonds recently listed have been increased
in amount to $2,376,010. The application to the Exchange
gave the following:

Bonds.—The first mortgage bonds are tor $2,876,000, dated July 1,
1896, and due July 1,1901, but subject to call by the Missouri Railwat\;
Construction Co. tor payment at par and interest at any time on 6
da\ s’ notice. Mort?_age trustees Guaranty Trust Co.and Julius 8. Walsh.

TlieOmaba &St. Louis RR Co.is organized as successor ot the Omaha
& St. Louis Railwa?/ (foreclosed) per agreement of May 21,1896, be-
tween tho Roosevelt Reorganization Committee and tbe Missouri Rail-
way Construction Co.,a New York corporation organized with $300,000
paid-up capital to accomplish this reorganization. Under said agree-
ment the bonds of tbe Omaha & St. Louis Railway receive 75 per cent
thereof in the new 4 per cent bonds and 25 per cent in exchangeable
trust certificates.

Stock.—By agreement of August 1,1896, the Guaranty Trust Co. holds.
In trust the entire capital stock of the railroad company ($2,590,000)
and issues engraved negotiable certificates representing 6,219 shares
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of said stock for distribution among tde old bondholders. If the Con-
struction Company should avail itself of its privilege to pay off the
first mortg_a?e bonds at par at or before maturlt%/, the said 6,219shares
of stock will'be exchangeable Into second mortgage income bonds of
the successor railway company, the Omaha Kansas City & Eastern
BP,., until July 1,1901. The Omaha <e St, Louis RR. is controlled by
seven directors, tvro of whom are to be named by the committee and
the others by the Misso in Railway Construction Co,

Proper. ¥ —The Uno Is standard gaugfe and is laid with 50 to 60 pound
*teel. The equipment consists of "17 freight locomotives, 3 passenger
and 575 freight cars, etc. X .

Earnings. The income account of the Omaha fc St. Louis Railway
Co. for the year ended May 31, 1697, was as follows: Total receipts,
#326.731: operating expenses, #297.328; t&Jfgs, #17,714; balance net
earnings under the receiver, #21.710.

The results from July 20, 1*97, whoa the property was turned over
to the new company until Oct. 21 iilirec months, lacking eight dags)
were as follows: tgffrnmgs, $12,034; interest charges, $23,760;
balance, surplus, #. . The company has no floating debt except
ordinary accounts Any surplus over expanses and fixed charges is
to be applied to the bet errneut of the property,—V. 65, p. 925.

Richmond Nicholfunrilie Irvine &Beattyville RR.—Road
Changes Hand*.—A press dispatch says that D. Shanahan &
Co,, who bid $3 Ip 0> for tae property at foreclosure sale,
have allowed a syndicate, represented by Adolph Segar of
Philadelphia, which made the next highest bid, to have the
property for $250,<0 > The transfer to Segar was expected
to be confirmed by the United States Court yesterday.—V.
65, p. 778.

Romford Falls A Rangeley Laket—New Bonds.—The
stockholders Not. 8 voted to issue $i<)0,000 gold 5 per cent

40 year bonds for retiring the $53 000 of old first mortgage j Reorganization Cfmmittee.
The roai i1s a money advanced by

5s and for improvements and equipment-.
standard gauge line extending from
Me., 27 miles, with branch of 4 miles.
June 8. 1896, its gross earnings were $48,001, net $18,320.
Galen C. Moses, of Bath, Me,, is President.

Shelby (Ohio) Tube Oo.—Consolidation of Steel Tube
.ifantifaetureri.—T hii company, with capital stock of $5,009,-
000, has been formed by the consolidation of the Brewer
Seamless Tab* Oo and the American Weldless Tube Co., of
Toledg, O.; the Shelby Tube Oo., of Shelby, O ; the Ellwood
Tube CO., of Ellwood, Pa., and the Greenwood Tubs Co., of
Greenwood. Pa w. Il, Milter will be President and Gen-
eral Manager with headquarters at Shelby, The minimum
output of the comt>in-d mills is stated aa 59,060.000 ft. »
year, the firm4named, it i» claimed, having eoutr died 90 per
centJof the conntry’a outpat.

omford Fulls to Bealls.

Stoss iron k Stool Coinpanyof Alabama.—9t,0t)0,0 0 .Yaa? j

Stock, —The * odkhoider* havtug voted to increase the capital

stock from $1,009,000 to $5,000,* 00, a circular has Irmen issued j
rivilege of subscribing to the avne at $2) j

offering them the ﬁ ] I i L

per $n)t>share. The circular_explains that the issue is sold
to stockholders at this low price to represent the $80 VNIOof
net earnings heretofore diverted to improvements and to raise
$200,000 in cash with which to develop ore deposits in the
Oahiba Valley (t> which the Southern Railway Co. is to
build_a breath), also to open dolomite quarries at North
Birmingham, etc The brown ore in these deposits, it is
stated, Is exceptionally rich and suitable for making the best
Bessemer steel.

Southern Pacific RR. of California.—ss76,000 First con -
sols Listed.—Th* company has listed on the New York Stock
Exchange $576.0 11 first “con-sols of 1893, making the total
amount listed to date 319,671,009 and reducing the amount
thereof which the compmy is entitled to issue on account of
new road heretofore constructed, etc., to $1,724,000.—V. 85,
p, 921, 931.

States Steamship Co.—Sew Steamship Line Batmen Seattle
and Mask i,—This company was chartered at Camden, N. J.,
Nov. t! with fid 00,090 capital and Charles H. Cramp as Pre-si
dent to run a line of steamers between Seattle, etc.,and Alas-
kan ports.
ternational Navigation steamers Pennsylvania, Ohio, Indiana,
IIIinori]s and Cmemaugh, and will have them at Seattle by
March 1.

Terre Haute (Iml.) Electric Ry.—Receivership and Tax
Hatter*.— This company,it will be remembered, was recently
forced into receivers hands by the action of the city author-
ities ns to tat inuteri in a mammy seemingly rather pre-
cipitate. The City Treasurer in the first place attempted to
collect taxes on the company’s property outside as well as
within the city limits, and for this purpose levied on the
cars before day break one Mo3day morning. The Mayor
then had complaint made ai to the street paving taxes, and
on this com;* aint tae ootnpmy w « place! in receiver's
hand*. Public sentiment is aﬁpar_ently with the company,
which, it w said, has afforded the city an excellent street car
service and cheaper light# than ni wt tow is possets. )

The company has mads an application to the City Council,
which w« give in condensed form, as followsi

_Befot@dfaylight ob the morning of October t 8 the Tr(f=|asurer of the
eiitj letiwf on onr enr* for tuxes "which he claimed to be flue the city of
Terre fluofe, nml ixr tfte nm of the polio*™ prevented our Operating”the
eons, Yfct#levy wp mwl® at mi hour when, the hank* of the were
dw <1 and friends Inaccessible. The Treasurers notice, calling for the
payment of wm cmlf received Sattirdayv but if only areusort
ably t*rt*ftime had been given before the levjr the amount claimed

would bovo berm paid, but under protest, A eotisidcrahif

Ef_ortior] of our property Ik« ontalde of the city limits, and >et the City
teasrirer > company has rwed the valuation shown In
the ffdinty dnp|fr,(r#*, w'hicii inchides on- property outside of* m well
m In, the City, if* view of the griefon# wrong inflicted upon your
petitioner* we prey ui early invesiigatloaof the matter.—V, m>t j» 825.
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Too company, it is stated, has acquired the In-
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Union EleTateil (LOO 8R_It. of Chicago.—Bonds Listed.—
The company’s $3,925,0)0 first mortgage 5s have been listed
on the New York Stock Exchange,—V. 65 p. 152.

Union Pacific RR.—8onds it Sinking Fund Turned Over
to Committee on :?2d lust.—In accordance with the terms for
payment >s published in our issue of Nov. 13, page 896 the
Reorganization Committee on the 22d inst. completed its
payment for the bonds held by the Government in the Sink-
ing Fund. Tae amount required was $12,23 >725, which,
with the $1,364,525 already paid, made $13,645,250, for which
the committee received bonds for a like amount. For details
of the bond) see our issue Nov. 6. page 870. Tae payment
was made through tha National City Bank. To cover the
whole transaction with one check the committee received
back its check for $1,364,525 and issued its check for the full
amount of $13,643,850, ) )

Advisory Committee.—Messrs. Winslow S. Pierce, James
Stillman. Marvin Hnghitt, E. H. Harriraan and Otto H.
Kahn will act a* an advisory or executive committee to take
charge of the affairs of the road so far as these concern the
reorganized company. The committee will act until the
new company shall assume control, probably about the mid-
dle of January.

Purrh<t& Money Certificates Listed.—The New York Stock
Exchange has authorized the listing, as issued, of not exceed-
ing $14,000,): engraved purchase money certificates to be is-
sued by the Mercantile Trust Co. and countersigned by the
The certificates represent the
the purchase money syndicate for the

urchase of the Main Line, and each $i,000 thereof entitles the

older, in accordance with the agreement between the syndi-
cate and the Reorganization Committee, to $1,000 in new
ftr<t mortgage 4s and $500 in new preferred stock.

The application to the Exchange says in substance:

The property purchased Is the main line extending from Connell
. Bluffs, town, fo . point 5 mlle< west of Ogden, Utah, a distance of

1,042 41 loo miles, and also 23 miles of Oranches and second main
track. To pim-hiw the cue nsyndicate has Been forme | by Kuhn,
1Lneii & C«c to provide #14,000,000 in cash, on the agreement with the

li<K>rgatiu;,ti,u Committec that each syndicate subscriber for every
#1,000 0 mil ps»H by It shall receive a IHireimso money certificate en-
titUnit the lud icr t> c.-.dvy upon the rccrganl citlotl ot the Union Pa-
cific Railway < #1,000 par value in 4 per cent first mortgage bonds
and - mHip if value in preferred stock of the reqgrganjzed company.

riic am,NUN* of now bond- and preferred Stock authon zed tindeér the

n ntreonraatration. viz.: *100.000,000 first mortgage 4 per cent

nd* aini-573,i.KHi.ijio-i preferred stock, wilt notin any event bn ex-
ceeded, Tin-itcorr.uii -itioii CmomittiM*. however, will probablly not
require tie- full mu m u of the authorized issue, but cannotabsolutely
define tin-nncess,ary amounts In nlvanoe of the acquisition or the
Eailure to acquire any Hues not yet purchased.

the purrintsii money certUJcato* will be issued In denominations of
#1.000 and #1,000, butthe 85.000 certlficules_a/vill be exehnmroablc

crti.de - - : i le Trust Co.
Tie- eortiUt it--- will tois-ued at differentdates from Dee. 3 to Jan. 3,

j 1895, but all Will ho dated as of Dee. 3, 1897; Interest will be atl-

liwte-l with the indh Mu d syndicate participants as of Jon. |. 1888,
so that intere-t will accrue upon nil the certificates alike at the
rate of | percentper .inborn from Jan. 1. 1898. In thesame manneras
though tie- i per centfirst mortgage bonds of the new company had
been issued and were outstandin?. The fact of such Interestadjust-
ment will he in Huued by the following printed upon the face of éaoh
certificate.: “Interest ON'tlds certificate adjusted tO Jan. 1, 1898, and
accrues thereafter on the bond* represented thereby a* the rate of 4
Beremt‘ per inouin.” The certificates of deposit will be Issued to

earer, icit ma¥ or registered in the name of any ownerat the ollice
of the Meroaatlio Trust Co.—V. 63, p 870

United Traction Company of 'Pittsburg—Purchase of
Entire Capital Stock. - Alexander Brown & Bone, of Balti-
more, have purchased for a syndicate of Baltimore. London,
New York, Philadelphia and Pittsburg capitalists, the entire
capital stock of the United Traction Company of Pittsburg,

1 Viz.:$3,000,01m preferred and $17,00n,f00 common stock, A
jmap in onr Street Railway Supplement, issued to-day,
1shows clearly he lines of the system in Pittsburg and Alle-
jgheny, the same embracing 117 miles of electric lines.

The United Traction Co., by consolidation in June last,

jacquired all the lines formerly owned and 0ﬁerated by the
Second Avenue Traction Go., running through some of the
principal streets in Pittsburg and connecting that city with
various suburbs. It controls the only access by street rail-
way to Pittsburg on both sides of the river from the valley
of the Monongahela. At the consolidation control was
also acquired of all the lines formerly operated by the Pitts-
burg Allegheny & Manchester Traction Co, and the Federal
Street and Pleasant Valley Passenger Railway Co., com-
prising practically all the lines in the city of Allegheny.

The earnings of ti e United Traction Company for the four
months it has been in operation—July 1to Oct, 31—w-re
$f01,206. The operating expenses, including taxes and
insurance, were $243,538, leaving net earnings of $252,757,
Tne pro rata fixed charges were $166,433, leaving a surplus
aﬂ)licable to dividend on $3,000,000 preferred stock of $38,-
324. The ratio of operating expenses to earnln_lgs was 48 68

er cent. The 5 per cent bonds of the United Traction Co,
ave been selling quite actively on the Baltimore Stock
Exchange at OON-00N—V. 65, p. 786.

Waco « Northwestern UR—Houston & Texas Central
N.V.—Decree ns to Purchase Money.—In the United
Slates Circuit Court at Galveston Nov. 13 formal decree was
entered respecting the payment of purchase money for the
Waco & Northwestern, which property was Sold under fore-
closure m 1696, Imt of whoso purchase money ($1,.605,000) only
3HU,0-i" has been paid The Court now orders that the bat-
tue« ($1 405,00 ), together with the net.income from the oper-
ation of theproperty S$370,130), after deducting $187,875 [tube
held to await the settlement of a claim of the Lackawanna
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Iron & Coal Co. which is now in litigation], $1,596,255 in all
shall be applied toward the payment of the principal and in-
terest due on the morggage foreclosed.

The bonds outstanding aggregate $1,024,000, and the 7
per cent coupons thereon, which have been in default
since Jan. 1, 1860, or twelve years, $1,156,915, making the
total amount due and payable $2,180,915, or $2,129 80 per
$1,000 bond. The $',596,255 now available for distribution,
as above stated, will permit the payment of $1 58 84 on each
bond, leaving due thereon $570 96. A further distribution
of about $183 per bond may be made later in case the Lacka-
wanna claim is not upheld. The Court has ordered the pay-
ment of the purchase money to Alfred Abeel, Master Com-
missioner at Waco, on Dec. 13 Further adjudication, how-
ever, is necessary, and it is expected to get the matterin
shape to bring before the Circuit Court of Appeals in Janu
ary, 1898, for a final order. The Houston & Texas Central
has proposed to purchase the Waco & Northwestern, if satis-
factory terms can be arranged, the right to make the pur-
chase having been obtained from the Texas Legislature last
spring.—V. 64, p. 707.

Walker Company.—Purchase of Control.—An eastern
syndicate, including ex-Governor Flower, J. W. Hinkley,
Anthony N. Brady and Perry Belmont, has purchased
the entire control of this company, including all its
stock and bonds, for a sum said to be about $5,0.10,000. The
purchasers have been stockholders in the company for a short
time, but only in minority capacity. The Walker Company
is one of the leading manufacturers of electric railway and
electric-lighting apparatus in the country. The company
was chartered in 1880 under the laws of New Jersey and pur-
chased the Walker Manufacturing Co. of Cleveland and the
Consolidated & Electrical Construction Co. of New York, with
factories at New Haven. The stock of the company is divided
into 25,000 shares of $100 each. Bonds to the amount of the
stock, $2,500,01 0, are authorized, of which $1,500,000 have
been issued at 6 per cent.—V. 62, p. 989.

West End Street By.—Boston Elevated BR.—Railroad
Commissioners Uisappn ve Lease.—The Massachusetts Rail-
road Commissioners on Tuesday made their report disapprov-
ing the proposed lease of the West End Street Railway to the
Boston Elevated Co. The Commissioners give two principal
reasons for this disapproval. The first of these is that the

lease would take the West End out of the special class of |

railways that may be controlled at any time by specific legis-
lation, and places it under the charter of the Boston Elevated
RR. Co., which especially provides that no “other burden,
duty or obligation, which is not at the same time imposed by
general law on all street railway companies” shall be placed
upon it. This the Commissioners believe would remove a
valuable safeguard to public safety and convenience in the
conduct of the road.

Thesecond important defect is that for ninety-nine years the
lease would work to prevent any reduction of existing fares,
because of the large compensation to be paid to the West
End, which would, in the opinion of the Commissioners, tax
the earning power of the new company to the utmost. The
Elevated Company agrees to pay 8 per cent on the stock of
the West End, besides other charges and expenses that would
bring the total up to 11 per cent on the par value of the com-
mon stock, which is absolutely guaranteed, whether earned
or not. In the last four years and three-quarters the Com-
missioners say the West End has earned 6-84 per cent on its
common stock, and there is no reason to suppose that in the
future it would earn more, the tendency in fact bein
toward a decrease rather than an increase in the value o
investments. On the contrary, it is claimed the West End
might easil¥ be placed in a position where its earnings would
materially fall off. in spite of which this large dividend is
absolutely guaranteed by the terms of the lease for aterm
covering the lives of three generations.

Three appraisers appointed by the Commissioners have found
the full property va'ue of the West End plant for railway
.purposes to be $25,606,807. The amount of the outstanding
capital stock and net debt of the company at the same date,
as ascertained by the board, was $.6,341,192, “This,” say the
Commissioners, “shows a deficiency of assets to the amount
of $734,385. This deficit properly attaches to the common
stock as the inferior security. The result is an impairment
of the common stock of over 8 per cent of its par value. In
other words, each $100 of common stock represents about
$92 of actu il property. It appears, therefore, that the West
End has applied too little, rather than too much, of its net
divisible income to offset depreciation.”
¢ The Commissioners point out that in the lease of the sub-
way and the charter of the Elevated road the Legislature has
carefully followed its usual policy of giving concessions for
only a comparatively short term, and that the proposed lease
"inits present form is wholly discordant with the public

olicy deliberately settled and wisely restric ed by the Legis-
ature. It is practically destructive to that policy.”

The Massachusetts Legislature and the Governor have ap-

roved the lease, and the West End directors and stockholders

ave sanctioned it, but this action of the Railroad Com-
missioners prevents its consummation. The decision caused
a heavy decline in the price of the company’s stock. The re-
l%,’)rgs*og 70 fiscal year is given on a preceding page.—

O r For other Investment Items see page 1027.
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OHIO SOUTHWESTERN
COMPANY.

BALTIMORE &
RAILWAY

FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR
ENDING JUNE 30th, 1897.

Office of the Company, Cincinnati, Ohio.
To the Stockholders of the Baltimore dC Ohio Southwestern
Railway Company:
The President and Directors submit the following report
of the results of the o;)eratlons of this Company for the year
ending June 30th 1897 :

GrOSS BATNINGS oo . $6,139,999 82
Operating expenses, 69-34 per cent 4,257,304 26

Netearnings g $1,882,695 56
Miscellaneous reoeip 2,250 OO

$1,884,945 56

Deduct:
Taxes and assessments ... $294,258 93
Rental of terminal proper . 60,000 OO
Interest and discount 8,096 32 362,355 25
Netearnings applicable to fixed charges $1,522,590 31
Interest on bonds and equipment certifi-
CALES couruereie ettt 1,791,936 67
Deficit. $269,346 36

The percentage of the cost of operation was 69-34 per cent
in comparison with 66-40 per cent for the previous year; the
reasons for this increased cost are especially set forth in the
report of the Vice-President herewith submitted.

The loss of $318,395 33 in gross earnings and $287,344 49 in
net earnings was due to the continued financial depression
which existed with increasing force through the'entire year.
During this season of depression there was a limited pas-
senger travel, which largely occasioned the net loss, the
decrease in this class of business amounting to the sum of
$229,495 26.

Referring to the causes of the results of operation more in
detail: the year commenced with a strike in the coal fields
tributary to the line of the company, which practically
closed that business for two anda-half months. The general
depression in business throughout the country was aug-
mented by the Presidential canvass, so that when the first
six months of the fiscal year closed the net earnings were
about $230,000 less than for the same period of the previous
year. After the first of January the business of the country
did not revive ; the tariff agitation seriously affected the
business of local industries and the commercial communi-
ties in the Company’s territory, and continued practicall
until the close of the fiscal year, so that during the last half
of it the business conditions were worse than those which
existed during the first part of the year.

In the month of March the country through which a
large portion of the road passes was visited by the greatest
floods known in that section. A part of the line was de-
stro?/ed, and operations on the Mississippi Division prac-
tically ceased for many days, entailing not only large losses
to the Company’s property but very large losses in traffic.

Ju t at the close of the fiscal year, the business of the
country commenced to revive, our local traffic improved,
and at this writing the general business of the line is so
substantially and rapidly improving that there is every
promise that during the first six months of the new fiscal
year, notwithstanding the general coal strike, which con-
tinued until the middle of September, the Company will
earn more than its fixed charges, and if the same general
conditions continue it will end its fiscal year with a surplus
over such charges.

In order to meet the abnormal conditions prevailing dur-
ing the year, the Management promptly adopted a policy of
economies to produce the best results, while maintaining
the property to the standard of efficiency and excellence
which has been observed throughout the Company’s opera-
tions, notwithstanding the vicissitudes it has yearly en-
countered since the panic of 1893. These have been carried
out and the property and equipment is to-day in as good
order as it would have been bad the normal ‘gross and net
earnings been realized. This is due to the fact that the road
and property have been thoroughly maintained during each
year of the Company’s existence, and to the economies of
operation; among some of the results accomplished was the
increasing of the number of tons per freight train mile from
191 for the p evious year to 212 in this year, with a large
decrease in the freight train mileage.

Owing to the unfavorable conditions Freviously men-
tioned, the Company has been unab’e to sell at satisfactory
Erices, as it had contemplated, its Consolidated Mortgage

onds reserved in the Treasury, and ample to pay for im-
provements, betterments, etc., which were provided to be
used for such purposes. The Company, in the mea'time,
had to use its moneys to pa% for equipment, additions to
prrop_ert ., damages suffered by floods, fixed charges, etc.

he inability to sell its bonds at a satisfactory price neces-
ayment of

sitated other arrangements to be made for the |
etermined,

the indebtedness thus created. It was therefore
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when arrangements were made for the extension of the
Ohio & MississciPBi First Mortgage Bonds, that a collateral
trust lotin should be obtained for a satisfactory Eeriod, toi
be pai-i Later from the proceeds of the sale of such Consol-;
idated Jlortgag* Bonds, and an extension should also be;
obtained on certain of Its e?uipment Indebtedness. Tiu-se .
loans amounted to the sum of $800,000. which, together with
the deficit of interest, made a total of 81,' 69,0 0. The bonds
in the Treasury of the Ootnpjn «; if sold at the prices now
prevailing, would resize a sum substantially in excess of
such indebtedness.
L |
during th'-V.-ar. and tne -xp -aditure- on this account ag- :
.50 it. the details of which are fullc}/ set forth ;

la the report of the Vioe-Predddito. The net additions to ]
equtpme’t a'-count amounted to 8§270,0ld 75, covering the
final’cost of -ixj-.-n 1mvo,active.-; and three dining cars; and.'
t7r;‘e1 cE((l)tal cost of additions toproperty accounts was $>13,-

Equipment Trust Certificates of the Ohio & Mississippi
Railway Company to the amount of $70,000 00 and L-stse
Warrants of th- Same <'ompauv to the amount of 8§12,924 54
were paid and retired. There b»dng in* further payments to
be made on account of the Lease Warrants, the Equipment
covered by the same has become the absolute property of!
this Vjiapany they having been a hen us>on twenty Kiio-j
motivea valued at §180,90 .

The negotiations for the acquisition of the Terminalls Iaé

eIn-le

on satisfactory terms; th-« Terminals w.-r> purchased by the
Marietta Railway Company, controlled by this Company,
which at once leased them'in perpetuity to this Companv in
consideration of its guaranty of that Company's First .Mart-
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which §103,000 Weredgiven to the owners of the property;
825,000 were received by this Company, together with two-
thirds of the Capital Stock, in consideration of the guar-
aaty. and $48,000 of bonds reserved in the Marietta Com-
pany’s Treasury, for the purchase of additionaldproperty,
and for further needs of that Company. After deducting
the rentals received from other companies using the prop*
erfcy, this Company secures the ownership and perpetual use
of these necessary Terminals at a very moderate cost,

The extension of the First Consolidated Mortgage Bends
of the Ohio & Mississippi Railway Company, §8,408,000, ma-
taring : January, 1898, was arranged with
Messrs. Brown Brothers & Company, Bankers, New York,
for a period of fifty years, at four per cent interest, from
the first day of January, 1897, the Company agreeing to pay
the difference between saven per cent and four per cent for
the period ending on the first of January, 1898, so that the
benefit of this reduction of interest will not accrue to the
Company before that date. This will reduce the Company’s
fixed charges thereafter, §192,500 per year.

The car equipment, motive power, plant and property
have beea improved and thoroughly well maintained during
the year, and the respective properties of all classes are in
excellent condition.

The operations of the Company have been conducted with
marked regularity, and the Vice-President and other of-
fieials and employes in all department* are entitled to coin-
inendation for their faithful and efiicient services.

Tour attention is respectfully called to the report of the
Vice-President and General Manager, and to the Auditor’s
statements herewith submitted, for information in detail,

By Order of the Board of Directors,

EDWARD R. BACON,

gage Four Per Cent Bonds. " The total issue was $175,000, of - President.
GENERAL BALANCE SHEET JUNK 30. 1897,
ASSSTS. Amount. . LIABILITIES. Amount.
O utof Rnsil ami AppartetmiwOl . $77,094 (81 28 Capital Stock, Preferred. *20,000,000 00

Construction u2S,9R0O 93

Capital stock. Common .. 10,000,000 00

equipment own 2,490,017 58 Funded l)«ht .o 51,843,815 00
equipment Leased.. . - 403,190 52 EﬂulpmentTrust Cortlflcatca (0. A M.).. 121,000 00
Securitas* of Olh«r Companies.... 949,775 00 Bill* Payable 1-10,001)00
Flint Income Jlortgasre Bond* in Treasury 881,900 00 8yndh:at» Loan 875,000 00
Real Estate 15,70525 Equipment Not'-*.... 125,288 19
CM* with V - *VAxial-. 881.5-9 39 I'njHild Wage*, June Pay s, Ac 235.538 38
CaehoKIUmI ....0 e 268,3*830 Coupon totarea* Payable July 1st 616,110 00
Due from (ottrM ia!, and Co 271,246 52 Audited Voucher.* Payable = ... 784,265 30
Agent*' Oarreut- BaiMr-oa .. 181,950 32 Traffic Balance* due to Other Road* 71,500 65
United state* (luvormnent 165,166 17 Aip-ut*' Draft* forCharves Outstanding.......... 40,55404
Traffic Balance* duo from Other Road*... 120,538 90 Intenwtun Income Bonds Uncalled fOT..iriiiicnnenn, 22,49090
Advance* t« Freight Line*, Ac 19.437 45 Putt doe Coupons Unpaid....... e
Eipen-w* of Fiona. 1897 98,042 38 Due Individual* anil Companies.......... 10,01200
BOb Bceetvaolr .. . 80000 EquipmentTrust Certiorates Called 1,000 00
Mlsecilaneon* 15,882 65 Mtsodllaai-ona ........ 1,13150
M aterial* and Su 307,737 53 Ac.-rui-i tur-T.-c nut Due..... . 174,733 85
Profitand Lom 221,-438 35 A-.ruvl rave* not Due..... 186,618 73
Ac-rued Rentals, Real Estate.... 4,077 57
Terminal Contract {Unlinlshed Work) 6,213 86
M arietta Railway Guaranty* 150,00000
TOtAl e e *85,229,499 47 TOT U ooovveeeeesseeessisssss s sissssssss s $85,229,499 47

*Tills I- not 4liability, bgtmereiv an elfs-t to i like amount bteiudod In the SeeuntlM of Other Companies under the head of "Assets.”
.n-.ul by this Company for guaranteeing tUe Bonds of the Marietta Railway Company.

represents the fa-.- value of the stoe.lt and Bonds r-

Ifatervllle k Fairfield Ry k Light, Maiw ,—Reorganiza-
tion,—The coupons duo May 1, 1*97, were defaulted, and !
$10,000 waa found to be needed for immediate improvements
and renewal*. To avoid foreclosure the stockholders agreed
to give the bondholders the right for five years, or until the;
company shall be in a position to meet all its fixed charges,
to elect amajority of the hoard of directors, the bondhold-
ers, in turn, to exchange their $200,900 of 8 per cent bonds _
for a like amount of twenty-year 9s, The new mortgage it j
is provided shall be made to the American Loan & Trust
Co, of Boston as trustee, and shall secure also $10,00) prior
lien twenty year 8 p«T cent bonds to be sold at not less than
par for improvements and repairs. The prior lien bonds will
be subject to call at par when drawn by lot, but no sinking
fnnd is provided. he Waferville Swings Bank, holding a
block of the bonds, has recently agreed to the plan,

Wisconsin fientral.—Beeeivers' Certificates Evteruied at S
per cent. Judge Jenkins at. Milwaukee has authorized the
extension until Nov. 15, I*iH, of the #1.00),000 receivers' cer-
tificate* the interest rate bung redoeed from 67 'to 5%. Ctfs. |
were issad tb IdG. and extended last year for one year.

RtorpamzHtton PIm Progressing.—The Reorganization
Committee is maturing a plan of reorganization which it ex- \
pects shortly to be ableto announce. —V. 05. p. 879.

Western National Bank-United States National Bank
(New 'york City).—0on< Iit dmU.—The Western National
Bank has arranged to absorb the business of the United i
States Nationit. which bank will g> int> voluntary ligatila :
tion. Interest* connected with the Western National have
purchased at 225, nine tenths of the $510,0 >0 capital stork of j
tb -r»'tring tnnfc. nod oiler to pay th* same prije for the re- |
maining tenth. Av-rn
8H.U0 >0'O IOl of th* United States about. $-1,000,001. The *
Western NaM mil has a capital of $?,t00 0 »0. and was estab-
lish si in ""G? with ex Sucretary of the Treasury D ratal Man-
ning a* President. John E. Hearle* is now President and the
directors are Charles J Cauda, Juan M. Ceballos, Wm. N.
Oder, Jr.. Channcey M, %ﬁj»w, Mzarcellos Hartley._ Henry
B. Hyde, Braytou lves, John Howard Latham, Gen. Thomas i

* have

-1 <> wits of the western are about J

It

H. Hubbard, John E, Searles, Valentine P. Snyder, Sidney
F. Tyler, Dr. James H. Parker.

—The sudden death from heart failnre of Mr. Walter 1.
Barns, the managing partner of J. S Morgan & Co., Lon-
don, occurred on Monday, the 22(1inst. Mr. Burns was WideIK
and favorably known both here and abroad. A cable dispatc
from London to tae Evenin’) Post of this city says : “ The
death of Walter Burns, manager of the banking house of J. S.
Morgan & Co,, caused profound regret in city circles. Expres-
sion* of grief have ‘poured in from every city house. He
stood head and shoulders above many of our foremost finan-
cier*. and was regarded as the verv best representative of
American finance iu this country.” Mr. Burns was fifty-
nine years old and was a native of New York State, but has
been in the banking business in London for many years. He
left a widow, who is a sister of Mr. ,T. Pierpont Morgan, and a
son and daughter. Mr. Morgan, who is Iin London, will sail
for New York on December 1.

—The directors of the London & River Plate Bank, Lim-
ited, at the annual meeting of the shareholders held iu Lou-
don cm the 281 inst.-declared a dividend of twenty per cent
(36 per cents and added fifty thousand pounds £50,000|) to
the r serve fund, thereby increasing mid fund to one million
and fifty thousand pounds (£1, 080,000) sterling,

Mr, F. J, Lisman announces in another column that he
is pregared to sell anumber of safe first mortgage bonds that
een undisturbed or created in recent reorganizations,

at prices yielding from five to six per cent,

—Col. Albert A. Pope. President of the Pope Mfg. Co., and
Mr. Thomas A. Mcintyre, of Messrs. Mclntyre & Wardwell,
will be members of the board of directors of the American
Pegamoid Company.

—It is stated that the loss of the Liverpool & London &
Globe Insurance Company by the conflagrations in London
and Melbourne will not exceed, in the aggregate, $200,000.

—Messrs. Redmond, Kerr & Co. advertise on page viii. a
selected list of securities for December investments-
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COMMERCIAL EPITOME.

Friday Night,

November 26, 1397.

Business has been quiet in most lines of merchandise as the
observance of a mid-week holiday, Thanksgiving Day, has
had'a tendency to interrupt trade. Furthermore the ap-
proach of the holiday season and the uncertainty felt over
the tenor of the new Congress about to convene have served
to hold business in check. Considerable interest has been
shown in the utterances of Secretary Gage at the annual
meeting of the Chamber of Commerce, and the general feel-
ing has been more hopeful for currency reform during the
present Administration. The unusual outbreak in the Lower
House of the Reiehsrath at Vienna on Wednesday has at-
tracted attention.

Lard on the spot has had only alimited sale in the local
market, and in the Western market business has been re-
ported as quiet; prices have weakened slightly, although the
close was steadier at 4'47Jc. for prime Western, 4'20@4'25c.
for prime City and 4-75c. for refined for the Continent, The
local market for lard futures has been neglected. At the

West speculation has been dull, and under large receipts of
swine values have weakened slightly. The close was steadier
in sympathy with the advance in the grain market.
DAILY CLOSING TRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.
(DY T 0. 4-47  4-47  4-40  4-40 H’dy. 4-45

Pork has had a moderate sale at steady prices, closing at
$8 25@8 50 for old mess, $8 75@9 00 for new mess, $11 25(3
12 for family and $i< @12 for short clear. Cutmeats have
been in fair demand and steady, closing at 5}/@5%c. for

ickled shoulders, 7%"@80. for pickled hams and 6J°"@6;"c.
or pickled bellies 12 all) Ibs. average. Beef has been quiet
but steady at $7 50(38 for mess, $8 50@9 50 for packet, $9@
$1050 for family and $14@16 for extra India mess. Beef
hams have been easier, closing at $22 50323 Q0.
Tallow has been steady, closing with sales at 3 3-16c.
Oleostearine has been quiet and unchanged at 4”c.
Lard stearins has been dull and easier, closing at 5-3
5}/c. for prime City. Cotton seed oil has had a moderate
sale at steady prices, closing at 21J”c. for prime yellow. But-
ter has been dull and unchanged "at 14@23c. for creamery.
Cheese has been in moderate demand and steady at 7@9Jc.
for State facto?y, full _cream. Fresh eggs have been firm,
closing at 22c. for choice Western.

Brazil grades of coffee have been quiet, and under free offer-
ings prices have declined. The close was steady at 6J°c. for
Rio No. 7 on the spot. Mild grades have been more active
at a further decline in prices closingat SJ”c. for fair Cucuta.
East India growths have been moderately active and steady,
closing at 24c. for standard Java. Increased speculative in-
terest has been shown in the market for contracts. Early in
the week prices declined under selling for European and
local account. At the close there was more active buying
and the 1 ss was recovered, closing steady.

Following are final asking prices :

Nor. 5-250. . 5500. | May
pee. .5-300. M arch . 5-600.June.
Jan .. 5-400. IApril.. . 5-700. 1July.

Raw sugars have been quiet but steady at 8%c. for centrif-
ugals, 96-deg. test, and 3 5-16c. for muscovado, 89-deg. test.
Refined sugar has been quiet and unchanged, closing at 5c.
for granulated. Molasses has had a moderate sale at steady
prices. Other staple groceries have been c‘met.

Kentucky tobacco has been in Iiﬂht supply and firm. Sales
150 hhds. Seed-leaf tobacco has had a better sale at steady
prices. Sales for the week were 1,440 cases, as follows : 150
cases 1896 crop. New England Havana seed, 18@4'c.; 150
cases 1896 crop, New England seed leaf, 22@28c.; 170 cases
1896 crop, flats, 8~@16c.; 120 cases 1893 crop, Wisconsin
Havana seed, 9%@10c.; 100 cases 1895 crop, Pennsylvania
Havana seed, 12@12J/c.; 50 cases 1895 crop, Pennsylvania
seed leaf, 7%c.; InOcases 1894 crop, Pennsylvania seed leaf,
Jiwll 160 cases 1896 crop, Pennsylvania Havana seed,
12%@13c.; 15 ' cases 1895 crop, Zimmer's, 15@17e.; 100 cases
1894 crop. Gebhardts, 1@ lij£c., and 150 cases sundries, 4@
12c.; also 550 bales Havana at 70c.@$l 20 in bond, and 150
bales Sumatra at 85c. to $2 in bond.

The market for Straits tin has been quiet, but the tone has
Nsteady jnresponse to foreign advices, closing at 13-80@
« ini/' Tngot copper Las been quiet and unchanged at 10?/
Ao ,2c'/Or~ake. Lead has been quiet, closing easy at 3-75

*or domestic- _Spelter has been dull and easier at
4*Uo@4T0c. for domestic. Pig iron has had a better sale at
steady prices, closing at $1'@13 25 for domestic.

e ili_ ,,Petroleum has been fairly active, closing at 5 40c.

Lois., 3 90c. in bulk and 5-90c. in cases ; naphtha’ quiet at
ohoc Crude certificates have been steady; credit balances
nave been unchanged at 65c. Spirits turpentine has been ad-

ffcshHy. closing steady at 3272@33c. Rosins have

$1 40@1 45 for common and good strained.

acUve andfirm”~rm Hops have been moderately
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COTTON
Night, November 26, 1897.

The Movement of the Crop,asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 396,053 bales,
against 411,309 bales last week and 411,605 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,741,831 bales, against 3,554,971 bales for the same period of
1896, showing an increase since Sept. 1,1897, of 186,860 bales.

Mon.

Friday

Tues.

Receipts at—  Sat. Wed. Thurs. Fri. loial.

Galveston......... 17,880 28,037 18,617 12,323 14,403 10,742 102,052
Tex.City, &8 e o e e 3,146 3,146

New Orleans... 19,021 22,956 39,795 13,827 27,302 11,258 134,159
Mobile.... 1,599 4,269 2,111 2,045 3,906 3,176 17,106
FIOMiA@u i cevveees e e e 411 411
Savannah...... 6,802 7,970 9,630 7,322 7,749 1,075 40,548
Brunsw’kifeC. e e e e e 7,948 7,948

Charleston....... 3,800 2,966 1,565 4,645 1,500 3,479 17,955
Pt. ROyal,&C. e i e e e 143 143

Wilmington__ 2,029 2,638 2,923 1,725 2,408 11,723
Wash’ton, &c. e 28 28

Norfolk............. 5,990 8,594 9,789 6,667 5,080 5,634 41,754
N’p’t News, &C. e e e 243 244
New York....... 650 125 1,353 1,390 3,518
2,049 1,437 3,574 863 1,641 9,569

Baltimore........ 2,947 2,947
Philadel’a, &c.. 232 230 885 777 679 2,803
Tot. this week 60,052 79,147 89,014 50,199 62,934 54,707 396,053

The following shows the week’s total receipts,the total since
Sept. 1,1897, and the stock to-night, compared with last year.

i 1897. 1896. Stock.
REJ(;(;Z‘/ID;S(S 0 This Since Sep. This  Since Sep. 1897 1896
e week. 1,1897. week. 1,1896. ’ )
Galveston... 102,052 1,004,560 65,912 776,446 230,822 181,964
Tex. C.,<fcc. 3,146 23,533 3,247 50,930 5,239
New Orleans 134,159 917,068 83,491 1,057,990 290,535 367,391
Mobile.......... 17,106 137,889 16,937 132,170 39,236 51,487
411 36,886 5,370 31,028
Savannah... 40,548 612*034 44,509 449,503 127,221 107,416
Br’wiek,<fco. 7,948 101,170 8,633 77,604 17,633 15,447
Charleston.. 17,955 276,547 14,022 245,539 49,315 65,087
143 35,468 395 32,094
Wilmington. 11,723 202,740 12,552 165,994 30,569 19,332:
28 657 39 455
Norfolk...... 41,751 288,998 36,822 416,839 71,598 82,794
N’portN.,&c 243 6,933 899 7,228 415 2,046
New York... 3,518 8,847 2,521 17,312 94,638 224,879-
Boston......... 9,569 47,484 7,760 64,554 29,500 29,000
Baltimore.. 2,947 15,974 2,943 15,561 19,991 15,964
Philadel. &0. 2,803 24,938 1,869 13,663 11,131 11,130
Totals...... 396.053 3,741,831 313,526 3,554,971 ¥© Z&° 1,179,156

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.

Galves’n,&o. 105,198 69,159 39,254 87,711 53,966 53,099
New Orleans 134,159 83,491 75,956 128,054 86,947 83,309
Mobile........... 17,106 16,937 9.833 14,355 10,036 10,558-
8avannah... 40,548 44,509 20,356 24,784 39,718 33,435
Olias’ton, &e. 18,098 15,017 11,472 29,248 24,927 11,281
Wilm’ton, & 11,751 12,591 9,020 14,802 9,121 8,463
Norfolk 41,754 36,822 10,102 32,709 31,730 12,911
N. News, &c. 243 899 9,116 19,293 19,477 12.64G
All others... 27,196 29,101 14,424 14264 21,009 22,659-
Tot. this wli. 396,053 313,526 199,533 365,220 296,931 248,355

Since Sept. 1 3741,831 3554,971 2460,550 3749,016 2993,650 2741,576

The exports for the week ending this evening reach a total
of 265,431 bales, of which 155,155 were to Great Britain, 9,904
to France and 100,372 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

Week Ending Nov. 20,1897.

From Sept. 1,1897, to Nov. 20,1S9T,
Exported to—

Exports Exported to—
from— Great Conti- lotal Great Conti-
. France . France Total.

Brivn. nent. Week. Britain. nent.
Galveston...... 59,078 28,729 87,807 303,607 123,637 141,524 031,768
Tex. City, &c.. 743 743 5,140 5,440
New Orleans.. 61,928 8,402 20,013 90,813 235,095 137,200 183,092 005,987
Mobile...ccces 30,998 819 37,847
Pensacola 23,857 11,448 35,305
Savannah. 25,553 25,553 37,707 26,997 255M3 320,077
Brunswick 13,088 13,088 43,373 24,790 68,169
Charleston — 2,962 9,307 12,329 64,2>2 107,1'3 171,475
Port Royal___ 23,121 8.0C0 81,424
Wilmington... 7,524 7.524 90,238 73,151 163,392
300 300 20,430 3,401 29,837
N’port N., &c.. 3,199 3,299
New York 4,781 1,216 1,050 7,047 85,795 17,400 59,050 102,845
Boston ... 12,402 12.402 77,070 586 77,056
Baltimore, C 600 280 808 1,594 24,096 1,180 25,661 59,943
Philadelphia.. 460 ICO 556 4,508 1.150 5,053
San Fran., &c. 4,985 4,985 46 20,046 20,092
Total. 155,155 9,904 100,372 265,431 1,183,801 300,420 930,999 3,421,220
Total, 18i>« ... 130.283 34,7Qn 83,033 248,010 1,243,094 279,979 761,900 2,285,039-
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, a$ the ports named. We add simitar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OS SHIPBOARD, NOT Ct-EAREO FOB—

i Leaving
for. 26 at Great Other i Coast- | stock.
Britain. France. For.ign arise, j Total.

New Orleans...: 252X1 36,057 26,449 1,1-0! 89.337 201,103
Galveston 3-1,572 31,366 22.025 112,137 100,200 1*0.622
Savamnib 3.000 Nose. 20,000 1,000 21,000 103,221
Charlesto None. None. 10,700 1,200 11,900 37,415
Mobile 14.000 None.l 8,000 None. 22,000 17,236
Norf.dk.. 15.000 None, i15.000 7.000 37,000 34.598
New York 7,400 915 309 | None, 8,015 86,0*3
Other port*...., 1-1.700 None, -21,000 i None. 39,700 69,839
Total 1997... It 023 68,338 123,874:22,517 1332,752 679,852
Total, imti,.. m162,725 SM«4 114,367 12,281 ,317,510 $81,616
Total 1805..J1 87,518 37.520 104.316 10,603 :239,905 : 706.898

Speculation in the market for cotton for future delivery
htm been quiet, being confined almost exclusively to opera-
tions by local traders, as the interest shown by outsiders has
subsided, at least for the present. The fluctuations in prices |
have been within a narrow range and the net change for the
week has been unimportant. Developments as a rule have
been against values, th« crop movement has continued large,

there have been freer offerings from the Sooth of cot-
ton and at easier prices, particularly for the lower grades
and foreign upinners_have- been_leas active buyer*, particu-
larly on~ the Continent, advices received “stating_that
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The Sales and Prices of Futures at New York, are
siown in the following comprehensive table.

they were now drawing upon their recent purchases.

however, to the fac

gretortvo, no pronounced weakness has develop-d in

in the speculative market.

Tuesda

for the day were the largest in the

the

ort
gf the

ng,

hat sellers have not heen ag-;

prices

receipts

trade,

istory
reaching_ atotal of 97,05% bales, against 91,925 bale*,;
the previous largest total, which was received on Oct. 29,
1894. Wednesday there was a quiet market, and the close
showed prices a to 3 points lower for the day under lignida-
tion by local longs, prompted by the large trop movement,
Thursday was a holiday. To_ day there was a quiet market, ;
but prices advanced a few points on local baying, stimulated |
by a slightly smaller crop _movement for the week than ex-
pected, closing firm 3to 5 points up for the day. The spot
market was quiet and price* declined I-16c. on Saturday.
To-day the market trw du'l and unchanged at 5 18 10c. for
middling uplands. The estimates of 180 members of the New
York Cotton Exchange as to the tota(l)oa/leld of the present
crop vary from 9,750,900 bale# to 11.000,000 bales, and the
average of the estimates is 10,431.000 bales.

The total salt** for forward delivery for the week are
392,400 bales. For immediut*- delivery” the total sales foot
up this week 1,109 bales, including — for export, 101 for
consumption, -— for speculation_ and 8,0(8 on contract.
The following are the official quotations for each day of the
past week—No-ember 2 «to November

Bateson and off middling, as revised Nov. 17, 1-897. by the
Revision Committee, at which grades other than middling
may be_delivered on contract, applies to quotations begin-
ning with the 18th.

I

Wmtv. «ri. Good Ordinary........ ¢c. igqoff.
KiddInt* Fair............ Mid I1In«TInv - | Even-
Strict G€im\ OB. -dr!,:! Middling stained " off.

SR ekl % cm, Middling Stalked............... 7j0 off.
Strict Low MiAMtite®....... % *OC etrl - tow Mid. Stained. 1'« off.
LOWMiddling, VvLnff. tow Middling Stained,.. 1*» off

off.

the prices tor

Strii-t <land Ordinary.....

Oon this
as follows.

i few of the grades would be

UPLANDS. Ha* non Wed Til. Frl,
Cowl Ordinary ** e t-v 4*1, 4, . 49,8
tow Middling.... 5% 5% r*, 5% a
Mid.Kin* . . & * ‘e'hr St*,. 51», 3 5lt«
Good Middling 6 1 61,. «e>, «4|s © ®*trt
Middling Fair Oh 8'9 Oh = oq

GULP. mts M.om Tarn Wed Thb. Frl.
Good Ordinary. 414). **y.« 419 « 1 t'h.
Low MI Id! or... VM tiH 5-M I>h S ms%

«‘is 61,.. 0-.. 3 «l,
Good Middling.. 6A 6*1» 04, 6*, 3 0*0.
Middili,c Fair... 0*1 6*1 6% a 8%

STAINED. sat. MonlIlTBw Wed Til. Fri,
Low Middling 43 vt W w4
MMdlIfac ... 5% 5% 3% ft3s licdi-  ftA
Btrirt Middling. ... 5t-v  5'v, 5t*, day. Sit,.
Good MiddUtw nnged. .. 51 513.. 5t»,* 5138

MARKET ASP SALEH.
SAARS or SPOT AND contract, ¢
SI'¢T MARKET " iti O
Erm m®. @ (Jon- S§Pée  (iSH. Total i f’"q'f m s
port sump. uFFn tract. lotal iFu, <r
- Eon? at |,, dee. 52,500
steady .. . 360 300 84.600
steady.. 10i 708 809 83,400
- quiet 1,400 1,400 98,100
. ltoil day!;
600 too 73,000
RELL
TKiaulJ 101 3,008 3,109 392,400

CSf For exchanges see page 1081.

The Visible Supply op cotton tO-nlght, as made up by
cable and telegraph is as follows. The Continental stocks,
well as as those for Great Britain and the afloat are thi*
week’s returns and consequently all the European figure*
are brought down to Thursday évening. But fo make the
to 1 thé complete figures forto-night (Nov. 28k we add tha
item of exports from" the United States, including in it the
exports Of Friday only.
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830 1E%%0 923000 850,000

Stock at Liverpool ..... bales 563,000 680.000 ) )
Stock at Londgn ........................ 4,000 7.000 5,000 3,000
567,000 6i7.000 928,000 858,000
10,000 19,000 22,000 24.000
179.000 141,000 163,000 151.000
Stock at Amsterdam. 2.000 5.000 8.000 ,000
Stock at Rotterdam .. 200 Z00 200 100
Stook at Antwerp-——-- 8,000 9,000 12,000 12,000
. 165,000 132.000 263,000 3375,(())00

Stock at Marseilles. . 4,000 5,000 ,000 )
Stock at Barcelona.. . 34,000 39,000 59,000 60,000
Stock at Genoa........ 8.000 14,000 19,000 10.000
4,000 14,000 16,000 21.000

. 414,200 386,200 566,200 627,1
Total European stocks.... 931,200 1,073,200 1,-194.200 1,437.100
India cotton afloat for Europe 8,000 ,0 63,000 _11.000
Amer.oottou afloat for Europe 819,000 755,000 515,000 770.(0 0
Egypt.Brazil.Ac..atlt.for E')pe  49.000 60,000 73.000 4200
. 559,421 530.031 494.1L8 443,014
United States exportsto-day.__ 29,590 45,502 33 079 56,430

Total visible suoply.......... 3,458,824 3,675,889 3,677,300 3,993,285
Oftbeaoove, totals oi American and. other descriptions are as follow s:
American

Liverpoolstgok 465,000 559,000 789,000 706,000
Continental stocks.. 373,000 304.000 501.000 494,000
American afloat for Europe.. 819,000 75L000 513.000 770.000

United States stock
United States interior stocks.

1,012,604 1,179,156 1,000.893 1,13 <,741
559,421 530:031 494,118 44 '014

United States exportsto-day.  29.599 45.502 33.089 56,430

Total American... .. 3,258,624 15,372,689 S1,337,100 3 653,185
East Indian, Brazil,

Liverpool stock 98,000 121,000 134,000 144.000

London stock..... 4,000 7,00 ,000 8.000

Continental stocks. 41.200 82,200 65,200 135.100

India afloat for Europe......... 33,000 63,000 11,000

Egypt, Brazil, Ac., afloat 44,000 60,000 73,000 42,000
Total East India, &o. 204.200 303.200 340.200 340, loo

Total American 3,258,624 3,372,689 3.337.100 3,653,185
Total visible supply....... 3,458.824 3,675.889 3,677,309 3,993.285

Middling Upland, Liverpool,. 3lid. 41iiS2d. 41116*1. 372d.
Middling Upland, New York. 5is160. 7hi«c. S”so.  5*3,60.
EgyptGood Brown, Liverpool 4S-d. 6i,6d. 47d.
Peruv.Rough Good, Liverpool Oo~d. 65Ifld. 67i6d, 5~d
Broach Fine, Liverpool......... SAd. 4732&. 3*4d.
Tinnevelly Good, Liverpool.. 3hjd. 4ii32d. 4716d. 3316d.

w  Theimports into Continental ports the past week have
been 192,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 217,065 bales as compared with the same date
of 1896, a falling off of 218,478 bales from the corresponding
date of 1895 and a decrease of 534,431 bales from 1894.

At the Interior Towns the movement—that is the receipt®
for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the
corresponding period of 1896—is set out in detail below.
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The above totals show that the interior stocks have
increase | during the week 53,231 bales, and are to-night 29,390
ii es, more at the same period last year. The receipts at
al, the towns have been 58,985 more, than the same week

last year, and since Sepl | they are 320,256 bales more than
for the same time in 1896.
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quotations for Middling Cotton at Other Markets.—
below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week:

JLOSIWO QUOTATIONS P()8 VIOOhISO COTTON ON-
Nov. 26.

8atur. Man, Tuet. Wedncs.  Thuri. Fri
Galveston.. gzps 571S 57,9 53s :
New Orleans 514 5k 514 5k
Mobile ........ 5*8 0*8 5*8 53,6 ) 53la
Savannah.. 5h* 53 ,, 5ha 5=16 578
Charleston..  5=1p 5=10 531t) ! 53,6
Wilmington. 5% 5k 5%
Norfolk. 57m 5k 5k 5k 5k
Boston... 57a 51316 51316 51'16
Baltimore... 5=8 5=8 5k =8 "3 5=8
Philadelphia  Ale 61 6 61i6 6110 ffl elis
Augusta.___ 57is 5716 57i« 51,6 5'16
Memphis__ 514 5k 5k k 5k
St. Louis___ 55:g 5».6 50.e
Houston 57« 538 5% 535 538
Cincinnati.. 5=8 5k 5=8 5=8 gz}a
Louisville... 53 5% 5% 53a %

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 57 6| Columbus, Miss s1 « Nashville..., 5*8
Atlanta 53j6 ; Eufaula........ 54 Natohez

Charlotte 5°i6 1Little Rook.... 47 Raleigh..... . 5>4
Columbus. Ga. 5 IMontgomery... 5316 Shreveport,. 478

Receipts prom the Plantations.— The fO“OWing table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
jonsumption; they are simply a statement of the weekly
Movement from the plantations of that part of the crop which
finally reaches the market through the outports.

iVeek
Binding—

Receipts atthe Ports.

1897.

St'k atInterior Towns. Rec'ptsfrom Plant'ns.

1896. 1895. 1897. 1896. 1895. 1897. 1896.  1895.

370,541 330,571 295,438 325,576 447,355 325,575 404,141 361,937 352,821
. 374,137 321,737 251,(.87 369,655 448,28b 364,994 418,216 325,670 290,507
367,632 3<J4,983 197,931 396,258 461,249 415,176 394,235 317,944 248,112
411,605 289.706 229,749 442,355 458.2S6 451,026 457,702 2-0,743 265,600
411,309 315,717 212,429 503,190 502,484 471,914 472.144 359,915 233,317
396 053 313.526 199.533 559.421 530.031 494,118 452,254 341,073 221.787

The above statement shows: 1.—That the total receipt8
from the plantations since Sept. 1, 1897, are 4,256,178 bales; in
1896 were 3,964,408 bales; in 1895 were 2,921,968 bales.

2.—That although the receipts at the outports the past week
were 396,053 bales, the actual movement from plantations was
452,284 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the week were 341,073 bales and for 1895 they were
221,737 bales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 26
and since Sept. 1in the last two years are as follows.

Oct. 22. ...
o
Nov.

.

1897. 1896.
November 26. : ;
Since Since
Week. gept. 1 Week.  sept. 1.
Shipped—
Via 8t. LONIS e 31,300 308,831 20,486 218,354
13,536 122,777 14,091 114 957
Via Parker 1,200 5,906 324 7,493
Via Rock Island 1,990 13,511 499 8,909
Via Louisville 3,537 27,<33 5,681 61,321
Via Cincinnati.. 3,449 25,034 12,031 55,537
Viaotherroutes, 7,142 45,798 2,763 33,706
Total grossoverland......... 62,154 548,890 55,875 500,277
Deduct shipments—
Overland to N. Y., boston, &o.. 13,837 97,243 15,093 111,096
Between interior towns. 39 7,976 43 1.428
inland, Ac., from South.... 1,603 11,302 1,152 14,561
Total to be deducted................. 20,836 116,521 16,283 127,085
Leavingtotal netoverland*.. 41,318 432,369 39,587 373,192

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 41,318 bales, against 39,587 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 59,177 bales.

1897. 1896.
In Sight and Spinners’ si si
i ince
Takings. Week.. Sel;rt\lcel Week. sept. 1.

receipts at porta to Nov. 26 . ... 396,053 3,741,831 313,526 3,554,971
Vet, overland to Nov. 26............... 41318 432,369 39537 373,192
inutilern consumption to Nov.26 24,000 276,000 23,000 250,000

Total marketed............ 461,371 4,450,200 376,113 4,178.163

nterior stooks in exoess. 56,231 514,345 27,547 409,437
Came Into slehtduring week. 517,602 403,660
Total In sight Nov. 26.......... 4,964,545 4,587,600
North’'nspinnerstak’gato Nov.26 90,777 795,495 55,637 652,865.

It will be seen by tbe above that there has come into sight
during the week 517,602 bales, against 403,660 bales for the
same week of 1896, and that the increase in amount in sight
to-night as compared with last year is 376,945 bales.
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W eather Reports by Telegraph .—Telegraphic advices
to us this evening indicate that ata few points in the South
the rainfall has been somewhat heavy the past week, but
that as a rule the precipitation has been light. Picking is
still under way in some districts, but in many sections has
been completed. Marketing is progressing rapidly.

Galveston, Texm.—Rtin has fallen lightly on one day of
the week, the rainfall bsing one hundredth of an inch. The
thermometer has averaged 64, ranging from 33 to 76.

Corpus Christi, 2Vca*—t ha= been dry all the week.
The thermometer has ranged from 48 to 78, averaging 63.

Palestine, >>xw.—Toere has been rain on one day of the
week, the rainfall reachinﬁ;_ fourteen hundredths of an inch.
Average thermometer 36 highest 78 aid lowest 34.

San Antonio, T-xa.—We have had light rain on one dav
during the week, to the extent of one hundredth of an inch.
Minimum temperature 40.

New Orleans, Louisiana.—The weather has been dry all the
week. The thermometer has averaged 63.

Shreveport, Louisiana.—There has been rain to the extent
of fifty-one hmn Iredihs of an inch on two days of the week.
The thermometer has ranged from 83 to 77, averaging SB.

Columbus, Mississippi.—Dry weather has prevailed all the
week. Average thermometer >7, highest 80, lowest 34.

Leland, MUs'tutippi.—The week's rainfall has been forty-

five hundredths of an inch. The thermometer has averaged
56 9. the high-st being *0and the lowest 33,
_ Vicksburg, Mississippi.—We have harkrain on one day dar-
ing the weik, the rainfall reaching one ineh and two hun-
dredths. The thermometer has averaged 60, ranging from
38 to 77.

LiUk Hock, Arfeawso*—There has been rain on two days
of the week, the precipitation reaching one inch and twen
hundredths  The thermometer has ranged from 30 to 60,
averaging 43. . . .

Helena, Arhmm»,—\t lias rained continuously on two days
of the week, the rainfall reaching two inches and twelve
hundredths. There_are prospect* of more min. Average
thermometer KM, high** “73and lowest 30. i

Mobile, Atabam '.—Cotton picking has_been completed in
many sections. We have hail no rain during the week. The
thermometer has ranged from Wto 73, averaging 39.

Montgomery, Alabama.—The weather has been dry all the
week. Frost on one day. Average thermomer 38, highest
70, lowest 45. .

Selma, Alabama —Owing to dry weather we have had no
killing frost u yet. Thecrop will exceed former expecta-
tion*.” We have had min on one day of the week, to the ex-
tent of ten hundredths of an inch.'
averaged S3, the highest being 74 and the lowest 33.

Madison Florida.—Telegram not received.

Savannah, Georgia,—Rainfall for the week two hundredths

of an inch on one day. Average thermometer 60, highest 77 j 1895, 13,173 bale*.

and lowest 46.
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According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
13.000 . bales, and a decrease in shipments of 7,0(0 bales, and
the shipments since Sept. 1show a decrease of 62,000 bales.
The movement at Calcutta, Madras and other India porta for
the last reported week and since the 1stof September, for two
vears, has been as follows. “ Other ports” cover Ceylon,
Tutioorin, Kurrachee and Coconada,

Shipmentsfor the meek. Shipments since Sept. 1.

Bﬂiiﬁin_ ?32?,* Total. B(rai'{ea&iia. Continent.  Total.
Calcutta—

___________ 8 308 &8

.................. &8 858 4588

""" 200 zow 898 BE 24

e 200 200 208 B8 #KB

The above totals for the week show that the movement from
the Eortsotherthan Bombay is 3,006 bales less than the same
week last year. For the whole of India, therefore, the total
shipments'since September 1, 1897, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO BUBOPB PROM ALL INDIA.

Shipments 1897, 1896 1895.
toall Europe  Thijs Since This Sim. This Since
from— meek.  Sept. 1.  mek. Sept, t weeh.  Sept. 1.
Bombay.... ... 9.000 7.000 71.000 1,000 68,000
Altother port* 31,000 2.000 03.000 1,000 04,000
Total ... 43,000 9,000 134,000 2,000 130000

Alexandria Receipts and Shipment_s.—Throu%h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable cf
the novements ofcotton at Alexandria, Egypt. The following
are the receipts and shipments for the past wee!l-, and for the
orre*ponding week of the previous two years.

&U*andria, Bowpt,

November 2t 1897. 1896. 1895,
Receipt* irtantar*-)....
hiswee,............ 320.000 327.000 | 270,000
s|t!0« Mept. 1..coceneee 2,360,000 2,575,000 2,451,000
This ! Since | This Since This  Since
week. SepLl. week. Sept.1. | week. Sept. 1.

~ J I
13.000 103.000 11,000 121,000 18,000 126.000
11.000 92.000 12,000 78,000 11,000 81*000
Total Europe. 24.000 195,000, 23.000 199,0001 29,000 207,000
_Acantar 1*98 pounds
i Of \

Export* <bale*>—
To Liverpool___....

in 1897. 3,5)1 nates; In 1896, 8,411 bales: In

This statement shows that the receipts for the week endin

Augusta, Georgia.- -We have bad rain on one _da%/ Of_IIHe I Nov, 24 were 835,00 cantars and the shipments to all Europff

week, to the extent of eigbhtaen hundredths of an inc e
thermometer has averaged 55, the highest being 76 and the
lowest 34. ) ) .

Greenwood, Smith Carolina.—Rainfall for the week forty-

five hundredths of an inch, on one day. Average thermotn- j varns and dull for “minings,

eter 52, highest 83 and_lowest. 41. .
Htfoem, Forth Ca olina, —Telegram not received. .
Charleston, South Carolina.—There has been no_rain the
El)gstt vggek. The thermometer has averaged 66, ranging from
0 /5.

Statelmr%. South Carolina,—There has been no rain durin
the week, but the weather now is threatening. Frost an
thin ice on low grounds on Wednesday. The thermometer
has ranged from 82 to 75. averaging .

Memphis. Tennessee —\We have had _rain on one day of the
week 1o the extent of one inch and thirty-eight hundredths,
and it is raining now. The thermometér has averaged 55 5,
the highest b-itig 766 and the lowest 31.

The Tollowing statement we nave also received by telegraph,
Showing the heigh’ of the rivers at the oointu named at
8 olock Nov.mb r 23.1897, and November 28, 139%.

Now. 25. *97. Hop. 26, *<*

. Peel. per)

New Drieane ... __Above teirvof tfauye. 2-8 ml3

Mmxiphw ... 1-9 6 4

JI*e*Vive. ... ... 07 2-1

Whmveport 20 21

. .Mntvt* n*w*ofwarn. NNl 5-5

* BOIOwW zero of #I**em.

India <ottos Movement From all Ports.—Therecelu's

and shipments Of cotton at Bombay have been a» follows for
the week and year, bringing the figuresdown to Nov. 25.
»e«sir t<rn ««!PM»eT* Vos roue vs-- a-

Orm> 1€<mH-J ©real j Conti- This  Since
RHM 'R0 17otal. Raltiin’ Fenl Total.  week. Sept. 1
- j 9.000 9,000 5.000 20,000
— ZZV] T<oir -rdlob 1md 70.000  71,000,24.000 127.000
— i t,tHm 1,000 1.0Oi'l 65,000 66,000if)1,000 228.000
— 2,000! 2,000 5.000 19,000 24.000 10,000 47,000

110 lift, to exert. IDOJ in. for Mril.

24,000 bales.

Manchester Market.—OUr report received by cable
to-night from Manchester states tort the mantel is quiet for
in consequence of American
news. We give the ?I’IQ@S to-day below and leave those
for previous weeks of this and last vear for comparison.

1897, 1896.

. 8% Ibs. Shirt-100tt’n . 8% Ibs. Shirt- Oott’n

32* Oop. ings, common Mid, 32 OOp. ings, common Mid.

Twist. tofinest. |Vptds Twist. tofinest.  UplLds

d. d 8 d e d d d d s d e d d

0c.22 6% 97»t« 4 1%»6 9 3% 0% 37% 4 5 9610% 4jsaa
“ 20619 37% 4 1 30 8 3Usag% ®7% 4 5 m«10% 417-s
Nov’5 819 37% 4 1 36 8 3% 0% 97»., 4 5%»6 11  417.2
* 12 « I»7»« 4 1 98 3 gt 6is1B37% 4 5% 30 11 2:&»3«
« 191>16,37 % 1 98 1% 3%5 6% 37% 4 5 art 10% 41Sia
“ 2R579 *8U, 4 1 7% 3% 4 4% Art 10 411, a

Sxchanoes.—The following exchanges have been made
during the week:

‘10 pd, toexoh. 30u Mill, for May.
d pd.toexch.2,100Jan for Inly,
83 lid. to exert, 500 D*n. for Aoic

«19 Dd to exoh. 200 Moll, for July,
15 pd. toexoh. 2.100 Dae, for Moll.
24 ftd, to exert, 1.70 *Deed ,r May.
25 pd. toexoh. m(~.too Deo.for May.
«Or ol .So uxish 3,120 boo. for.fan.
34 (<L to exort Deo. for JU IY
15 od. exert . POO Deo. for Moll.
«ld pd. to exoli. 1.100 -fay for Aug.
30 pd, to exert 100 Deo. for June.
37 pd. to exert, 1,000 Nov.for Aug.
*21pd. to exort. 2,0J0 Nov fur May.
*36 pd, to exort. 800 Deo. tor July.

m25(1(1 to ,.-o0ii 3.f, so Dee.for May.
Even 700 Nov. for Duo.

05 pd. to exert. V'O Nov. for .lon.
mio pd to exort. 70 i Nov. for K->
oflpo. to exert. 1.300 Dec. for -fin.
341td. toexoh. 1/100Dee.fnr July.
U) od. toexoh. 2,1 no Jan.for Mar.
*16 pd. to exert, 1,000 Doe. for M-lli

Tote Butts, Bagging, Ac.—The demand for jute bagging
during the past week as been strlctI%/ moderate for this sea-
son of the vear. Quotations are unchanged at 5Jc. for 1%
Ibs., 5/c. for 21Ibs. and «$|c. for 24 Ibs. Car-load lots of
standard brands are quoted- at 5°c. for \% lbs.. 5%c. for 2
lus. and 6iiC for 2~ Ibs. f. 0. b. a, New York. The market
for jute butte has ruled quiet. Quotations are 75i»8"c. for
Faper quality, 1kfc. for_mixing and I”cs. for spinning cut-
ings, all to arrive.  Spinning cuttings on the spot are quoted
at Trgc. and paper quality at %.c, «2fli
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Sea Istand Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Nov. 26) and since
Sept. 1, 1897, the stocks to-night, and the same items for the
corresponding periods of 1896, are as follows.

1897. 1896. /Stock.
Receipts to Nov. 26. This  Since, This _Since
week. Sept. 1. week. Sept. 1. 1897. 1896.
Savannah ... 3,163 29,173 5,237 45,111 24,693 20,440
878 4,524 679 s 4,596 5,194
Florida, &C..cceeveveveereee 411 1,702 503 1,610 135 1,163
Total.creeens 4,452 35,399 6,419 54,173 29,429 26,797

Theexports for the week ending this evening reach a total
of 305 bales, of which 65 bales were to Great Britain, 140
to France and 100 to Bremen, and the amount forwarded
to Northern mills has been 823 bales. Below are the exports
for the week and since September 1in 1897 and 1896.

Week Ending Nov.26. Since Sept. 1, 1897. North'n Mil 8,
Exports .
from— Great France Great France Sinct
Brivn. Ac. Total. Brivn. Ac. Total. Week. gept|
8’vann’h, &o 100 loo, 3,342 755 4,097 312 4,404
Charl’t’n,&o 65 65 465 465 100 160
Florida, &o. 411 1,692
New York.. 140 1%0 i,6GlI 835 2,496
Boston 52 52
Phlla’ Ot e e e e e s
Total.... 65 240 305 5,520 1,590 7,110 823 6,256
Total 1896.. 4,368 241 4,609 14,442 4,261 18,703 2,955 11,611

Quotations Nov. 26 at Savannah, for Floridas, common,
37c.; medium fine, 10c.; choice, 13”c.

Charleston, Carolinas, medium fine, 16¢.; fine, 18c.; fully
fine, 20 to 230.; extra fine, 26to 33c.

Comparative Fort Receipts and DailstCrop Movement
—A comparison of the port movement by weeks is not
aoourate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
other standing tables a daily and mont I% statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named.
The monthly movements since September 1, 1897, and in
previous years, have been as follows:

Monthly Fear Beginning September 1.
Receipts.

P 1897. 1896. 1895. 1894. 1893. 1892
Sept’'mb’i 786,702 912,486 383,886 518,762 377,408 405,356
Ootober. 1,421,907 1,468,51b 1,202,460 1,622,664 1,311,279 1,135,473

Total... 2,211,609 2,381,002 1,586,346 2,141,420 1,688,687 1,540,828
Pero’tagoottot. port

receipts Oct. 31... 34-93 29-40

This statement shows that ug
at the ports this year were 169,393 bales less than in is96
and 625,263 bales greater than in 1895 By adding to
the totals to Oct. 31 the daily receipts since chat time we
shall be note to reacn an exact comparison of the movement
for the different years.

27-17 28-22 30-07
to October 31 the receipts

1897. 1896. 1895.

1894. 1893. 1892.
To.Oot.31 2,211,609 2,381,002 1,586.346 2,141,426 1,688,687 1,540,828
Nov. 66,050 8. 34565 50,976 42,114 40,458
67,269 54,948 24,720 71,328 36,221 40173
3. 53,890 50,903 8. 53,404 42,979 . 40,021
4.. 57,044 44,105 38,292 8. 51,479 50,497
5. 77,002 42,254 33149 83773 8. 43,595
6. 58610 62,805 32,20] 69862  53.407 8.
7 8. 87,960 20,230 61,770 59,417 51,722
8 68,079 8. 49,331 41,189 44,203 54553
9 82,298 47,580 26,960 86,664 32,203 34445
to 58,494 49,622 8. 54,363 56,372 29755
u . 62,552 41,331 39,017 8. 39507 52618
i . 81,563 45709 39843  g0.150 8. 33.083
13 . 56,725 67501 32100 58885 67,807 s,
1« . S. 38,729 25317 55073 65575 48,154
> 79,504 8 66,512 60,084 40,760 48,664
16 . 76,227 57,889 27,492 06,898 40268  81.316
17 . 59,628 57,328 s. 47,308 66,064 40958
18 . 55,163 38,082 41,415 8- 42,217 60,816
19 . 84,062 48,020 37,952 71,409 8. 84,921
20 . 60,052 75689 36,135 68,028 04,971 s,
21 . 8. 48,145 25921 48,869 53,848 49904
21 . 79,147 8. | 43514 43,033 38,808 52564
23 . 89,014 66,540 25,327 73,295 30478 34172
24.. 50,199 65,317 8. 55,632 52,194 36284
25.. 62,934 43,449 47,136 8. 53212 43.919
26.. 54,707 27,574 32,692 70,386 8. 31,113
Total. . 3,741,831 2,860,172 *,499,814 2,749,981 2 524,834
P»i«entage of total T
port reo'pta Nov.26 51-21 4200 44-40 45%92
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Weather Record for October.—Below we give the
thermometer and rainfall record for the month of October
and previous months of this year and the two preceding
years. The figures are from the records of the Weather
Bureau, except at points where they have no station, and
at those points they are from records kept by our own ascents,

July. August September October

thermometer
1897. 1890.1 1895

1897. 1890. 1805. 1897. lsoo. 18w5 1897. 1800 1895

VIRGINIA.
Vorfolk.-
Highest... 92-0 98*0 95-0 92*0 98*0 95-0 95*0 90*0 101" 85-0 77*0 76-0
Lowest... 08*0 OvO 03*0 60*0 04-U 03-0 49*0 48* 54*%  46-0 43-0 42*0
Average... 79*0 79-0 76*0 79*0 79*0 79-0 72*0 71-0 77% 04*0 59-0 59*0
N.CAR’LA.
Wilmington-
Highest. 97-0 98*0 93*" 93-0 95*0 94-0 94*0 94-0 90* 80- 80" 81-0
Lowest— 08*0 000 03*0 03-0 59*0 650 42*U 45" 53 48" 42" 39-0
WA Ivde rage... 80*1 8J-0 78-0 78-0 79*0 79*0 73*0 74*0 77'< 05*9 01-0 02*
eldon.—
Highest... 99-0 96-0J 98*0 101*0 95-0 90-0 9-1-0 99* 87- 78" 78*0
Lowest___ 03*0 59* 62-0 51-ft 56+ 4TO 37-0 43 37-0 33" 3)0
Average... 79*8 75*9 78*0 77-9 77-3 71-0 70*2 75*0 03-3 60*4 55-
Charlotte—
Highest.,. 98*0 98-0 97*0 95-0 99*0 94-0 97*C 99" 980 89*0 80" 0-0
Lowest...,. po 000 600 58" 55-0 59*0 50*0 47--1 430 430 34*0 34*0
RAIV'E rhag e.. 78% 780 770 75-8 79-4 77-5 72*0 72*0 702 04*0 59-0 58*2
aleigh—
Highest..... fm-o 98*0 97*0 95-0 P4-0 94*0 98-0 98-u 96’. 89*0 78-0 80-0
Lowest— H5-0 03*0 00*0 01-0 56*0 0)0 ®HO 43-0 5V 43-i 30 34*0
Average... 78'8 79*0 70-0 7.7-3 79-i 77-0 73*0 72-0 7a" 03*0 53-8 57*0
Morganton —
Highes:... 90*0 90" 90*0 840 92*0 85*0 92*0 8V< 88- 80") 73-0 73-0
Lowest— 67*0 02*0 60-0 05-0 620 64*0 37 50%- 40* 33" 30-0 28-0
Average... 77-2 73*0 73*1 09-9 77-1 72*3 077 68 700 58*2 51*7 501
3.CAROL’A
Uharleston.-
Highest... 99-0 98*0 95-0 94-0 95*0 93-0 90*0 94*0 91- 84-0 85-0 88-0
Lowest— 7L-0 72" xT' 71-0 040 71-0 50*0 590 04* 55" 000 40-0
Average... 82*0 83*4 82 81-0 81*2 82-0 75-0 77-0 78* 70*0 07-U Q0%
Stateburg.—
Highest... ioo-o 90*0 91*8 93-0 94-0 01-0 95-0 98*0 93*0 35*0 81-0 89*0
Lowest ... 04-0 08 0 03* 03-0 58*0 04-0 48*0 40 55" 47 39*  39-0
c AIV er ba_g e.. 80-2 80*5 78*9 T77*5 79*7 78* 73*4  76*2 T77*1  03*4 (0*3*8 01*
olumbia—
Highest.,.. 103-0 ioo-0 95*0 96-0 101-0 93-0 100*0 104-< 96" 90*6 86 0 92*0
Lowest— 02*0 0220 020 02-0 50*0 04*0 45*0 42*0 51" 45" 30*0 37*0
" AI\II e rg ge .. 81-0 81*6 79*8 78-5 81-2 79-7 T74*0 70*4 780 00*0 03*2 00-9
olland—
Highest.... 102-0 95-0 92-0 98-0 102-0 98-0 96*0 91*  92*0 82*0 89*Q
Lowest bh-0 02-0 01- 00-0 50-0 58-0 45*0 55-0 3Vo 28*0 31*0
Average... 787 82-0 77-5 74-4 80*5 77*2 74-5 70*3  03*0 59*7 59*5
Greenwood—
Highest. ioo-0 90-0 90-0 970 91-0 90*0 94*0 95*8 94*0  89*0 74*0
Lowest— 01-0 5001 04*0 03*0 ee-o0 0TO 40*0 44*0 52*0 46" 47*0
Average... 79-0 78-0 80-0 81*1 78-0 79-0 70*0 73*3 70-0 07*0 00-0
GEORGIA.
Augusta.—
Highest... 101-0 100*0 95-0 97*0 100-0 95-0 98 C101*0 95-' 0*1 8f0 88*0
Lowest— 2*0 03*0 05*0 04*0 58-0 67-0 40*0 43*0 49"  40*0 38*0 37*0
Aﬁlve;age.. 81*6 82*0 80*0 79*0 82-0 80-5 74*0 770 77 00-9 04*0 01*5
anta.—
Highest... 97*0 90-0 92-0 96*0 90-0 92-0 95*0 97*0 92 85*0 79-C 82*0
Lowest— 59-0 00*0 03*0 6*2-0 64" 600 50-0 47*1 45* 45-0 40" 38*Q
S Average 78'4 78-0 77*6 70-0 80-0 77*1 74-4 75-0 70*5 00*0 01*0 59*0
avannah —
Highest.. 102-0 101*0 98*0 98-0 980 98-0 92*0 97*0 94* 88*0 80-0 91*0
Lowest— 07-0 70-0 05-0 08-0 01-0 70-0 40*0 53*0 02- 52- 47" 40-0
Average... 82*0 g*0 83 81-0 81*8 82*0 74*2 77 4 T78* 60-2 07*4 60-0
FLORIDA.
lacksonville.
Highest... 99-0 joo-o 90-0 99-0 90-0 97*0 94-0 90*0 94* 89*0 87-0 89-0
Lowest.... 0880 70-0 70" 02-0 04-0 70-0 49" 55 64" 64 00" 52%
) Average... 83-0 82-0 82*0 82-0 82-8 82*0 7d" 790 791 72-0 70*0 (Q9*7
ampa.—
Highest... 94-0 92.0 93*0 94-0 95-0 95-0 90*C 94*0 91*1 88" 87*0 g8*0
Lowest— 70-0 09-0 09*0 700 60-0 03-0 54-. 02*0 03- 50*0 56-0 59*0
J A ’\49 rage... 82-0 80-0 81*0 82*0 82-0 83-0 78*0 70*0 80*0 74*0 73*0 74*0
upiter—
Highest... 91*0 91.0 93*0 93*~ 93-0 93-0 87-0 99*0 90*0 84*0 88*0 88*0
Lowest... 00-0 08-0 09*0 71-0 7f0 70-0 OLC 71*0 70" 59" 58*u §0-0
Average.. 81-0 80-0 80-8 82-0 82-0 81*2 78*0 81*0 70-2 74-0 70-0 73*1
tallahasaee—
Highest... 97*0 90" 93*0 90*0 93-0 93-0 91°C 92* 87" 83*0 84*0
Lowest— 00 57-C 03-0 08-0 01*0 08*0 500 57 50-0 45" 54*Q
Average... 81-3 79-0 79*4 79*8 80-5 809 75*0 74- 700 0 05*0
A LAB AMA
tiontgQm’y.—
Higiiesi.. 980 1)1" 96*0 102-0 99-1 93-0 96*C 96-0 96- 92- 80" 9 %
Lowest—  03-0 30-0 03*0 05*0 080 07-0 53*C 5rC 50% 4H 41*0  43*0
IAb\_lle rage,.. 83-0 82-0 81-0 80-0 83-0 81-0 770 78-0 80*0 70-0 00*0 76*0
obile.—
Highest.. 90-0 99*0 95*0 101-0 97-0 94-0 93" 92*0 93" 90" 89" 80*0
Lowest— 05" 09*0 08-0 09-0 09*0 74-0 54-C 40-0 54%i 49*0 45" 46*0
" \V_? rage.. 820 g2.0 81*0 80-0 81-0 81-0 78-0 7<*0 81-0 09*0 08-0 60*9
niton—
Highest... 10C*0 99-0 90*0 98*0 970 920 91*0 97*0 94*0 89" 85*C 8S*0
Lowest— 59-U 04* 07*0 62-0 04-0 07-0 48-0 47*i 490 4*3" ' 40" 43*0
Average. . 80-0 80" 80-0 74*0 82-0 78*0 72-3 77*0 79-0 O+-O 00-0 04-0
Birmingham
Highest. 99-0 101*0 90-0 101-0 101-0 93*0 100-C ioo-0 96-0 93" Si" 90*0
Lowe-t— 50"J 03-0 70- 02-0 05-0 72 5l»" 40*0 42-0 4o* 38" 37*0
fIAverage“. 83-0 82-0 84*0 600 8i-0 84*0 73-5 77-0 70 70-0 04*0 61-0
rlorence—
Highest... 103-0 99-0 92-7 102*0 1000 92*0 97*0 97-0 94*0 91" 83-0 83-0
Lowest___ 51-11 GL-0 590 54-0 57*0 41-C 420 33 ( 33" 22*0
Average-.. 81'0 go*0 77-0 78‘'0c 81*0 780 75-9 73*0 76-0 00-0 0GO 56*0
jODI8'NA
9. Orleans.-
Highest.. 95*0 90-0 94*0 99*0 00-C 92*0 94C 91-0 94-0 89" 91*0 87-0
Lowest— 710 70C H-0 71-0 70*C 70*0 02" 50*0 57-0 59" 54" 520
Average... 84-0 80 82-0 82*0 83*0 88*0 70*4 79*0 82* 74*4  70%0 07*0
Shreveport-
Highest. loi-o 102" 94-0 105-C 100-C 96-0 ioo-0 99" 08*0 93" 88" 90*0
Lowest,.. 00-C 050 08-0 05*0 00*0 09*0 47'C 4b*< 40-C 43-1 40" 44*0
*verace..., 85-0 85*0 81*0 83*C 85*1 82*0 78C 78-C 79" 72" 00" 02*0
§r’d Ooteau—
Highest... 94" 95" 97*0 95-C 92*0 91" 93" 94*0 89" 90" 85*0
Lowest 06-0  08* 07-0 03" 72-0 51" 45" 5 * 52" 47" 46*0
Average... 81*3 82* J70-6 817 80-8 70-1 70*5 8J*1 72-9 07*8 62-2
JbeerVu Htll—
Higheat..,, 104-C 100-0 101-0 109*0 hoc ioro 109* 98C 102" 9\VC 92*C 95*0
Lowest— 59" 58" 00-0 !'oo-c 55-C 07-0 43" 41-C 46- 41-C 38*0 35*0
Average.. 83-0 840 83-0 !84-0 83*0 84'0 70*0 09*0 74" 00-0 05*0 05-9
MISSISB’PI
>limbue.—
Higheat. 108" 100-C 105-0 108*0 1050 105-0 100" 1030 101" 08-0 93*0 0,38
Lowest .. «3—<& 00-0 04*0 04*0 530 03-0 44i 44 S 42' 41C 44C
V'A\h/tb «*19,. 85-0 WO 83-0 82*0 85*0 88-0 780 70 >0 700 04x0 M
ic rg—
H guest... 96-0 100" 95-0 9S-C 100C 93-0 9*C 00*C 96*0 93" 87" 84*0
SW6 t.... 040 07<I 090 07*0 67-0 07-0 48*C 4'3C 44* 45" 43-U  42*0
Ltf ¢ I[a e... 824 83*0 81-0 80-2 830 80-0 77*7 70b 80-0 71*2 00-8 02*3
atuL—
Highest.... 93*0 98-0 06-0 970 101*0 090 93-0 98*0 93* 95-0 90-0 88*9
Lowest.... 0811 00(@ 01-0 580 57-0 04-0 45-0 38*C 43* 85" 37" 34*0
A - 80-0 >1*0 78-7 81*9 815 783 70-1 74-4 78 08-9 04*0 62*0
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N oyembbb 87, 1897,]
July. August. Ssptem”*-. October.
thermcmular
18*7 ihyo lem. 1897 18V5. 1807 1800. 1895. 1807 1896 1805.
M13SI133*P|
JBrmkhatumr
Blghmt. 104*0 105'C 105*0 100*0 10O'f 81*0 980
Lowest,.. «s* 61* ‘g 8**0 42- s f 37-f 300
Arertwe. w37 83*2 82-5 70-7 831 83*1 782 811 670 64-9 tK-8
Wayiuiboro
Highest,, 108*0 050 101-0 WO ioo-b I ______ 05*0 10*0 oar 05*0 840
Lowes *51* 8-*0 680 «40 48*0 481 491 3B 3B*i
Average... 33*0 70*0 HI'S 81*0 IK 78*7 78*8 da-0 63*7 50*3
ABSANI”
£i(UitEtock.~
Highest.. 100* 1030 M. ios-0 105*0 93 m974 1000 9A- 930 01*0 840
Lowest... 03*0 "v O 03* 60-1- g5+ 4% 4x< 45 4r( 300 380
Ararat,®. 83'$ 8rt 70*3 80*4 w8 7r6 ! 77%9 73*8 781 89-3 81*8 51*0
Blgomt. 92*0 1000 98-C as* tor. 9* S9* 900 96 85*0 78* SVG
Lowest .. 6$-0 d* $‘*§ M 58* 64* 45- 40 41 401 i 380
Arerasa.- m< SI'T 7r 75%2 800 81*1L 894 71*0 77*3 79*6 «S7 700
#orf 8mit*r-
Highest., I&tQ 1030 90* 103*f loro 08*1 1 87 01*. 81-0
Lowest.., wo w Si * own 63’ 44*  41-- nr 35i 3%
Average.. 85*0 77*0 70-0 art- 7* 70 75-0 75 01*0 57 0
Camden—
Highest... 10th 100-0 90*0 10I*t 100%0 07-f  99*0 *  93*0 05-i  83*Q
Lowest .., 34*0 58*0 Si*0 < 43*1 |ss 1*0 44 <> 3170
?fe’. 810 W 70*8 UsS 70S T 74*6 -7-8. 68-0 m 2 57-2
«A 337?2" .
Highest 102* 101*0 9-rt :0*C 10l-0 OSi- tog 0 070! 9*7 H{-0
Lowest .,, ‘gi*g &*G  5I*t> 40*0 55-. h g:s 0 2**v gro
Awv?>* 31*0 so-0 77*7 77*9 7»-S 70-0 7O 73- 63*9 5J)-4 55*5
MKKSES fc
W**kvilie.—
Highest nm> W+ 0i0O loot- 9TH 0*8 16 wo 04 90*0 010 81.0
Lowest. Sr« «rt 68> oro 5%  44m to m 41 381 35%  -ito
MA re?]yve. 7i*4 7v1 TP 784 70) Trti SO U*7 73fd WO 50t 55%8
emphis. -
Highest vr« 101*0 or* 100*0 101*0 9m  90*1 986 90 91*0 851 81*0
Lowest «r* SSu Of* 1 Msf wru 49%1- 410 45¢l it 400 ai*o
Average. «ri sa-o 780 m o' H&S 78 7f8 7?m 60* 630 58*4
A*hwedxl.~
Highest. ux**o »** 91* m - 08'ld 601 98t sso 90 .0 -0 S*U
Lowest m-  *Vo «]3. 68*0 »** tv, 44%0 *3 370 83 33
Arrow*. 310 810 781 w5 mrm 73*7 n o 710 67-4 62. 37% 5V7
T» XAS.
ten.— \
Ulstieel-.  9>*0 Hi 9« 97*0 91- tut. 900 9TO 91" 87* 83h
Low™ tt... TE»- 71*0 700: 71i 65- 610 tt-rvl 56-. 5W  S¥-0
Average. Si'S &r« *#5f Sirs. if© ftrol 8m nr« 716 s--;
Petiwt «¢.— 1 811
i *iv«’. u*r<  07* sm  (01*0 lotft 98 I'H-0 100'CH 94*0 9TO0 87 0
Lowest....: «7hi «7* 85 63-f]  «t**)i 66** 4770 WV 44-  tv 4140
A A x < 81*0 g+ 8l* 83*0 81*0] &< 79*0 sro 72— 66* 65*9
HlgBows. i» .! ftir lowiofwido w | ftro' mt 89" ftftl 83*0
Lowest .., «roj mv eiT* 6YO ft*of AV* Wwol *ro &r*f 31  er»
Average . mt>S Sr 81*0; 8I*Of 75%.; 76*0 78** AS« 6ft, 60*6
8km d Memo* .1
U-.ghm UMNitiwO- w i aroiioroim-*: avufl00*0 W 9to nr  #4™
8§Hi ftrol nr* | ® M t» om  «rv
86-0 m- IH f SYO KSO; fti'oi - 81% 7ftv 681 <9*0
sSKsat-
Hhtfceet.. Ifit hp™g ;.wi Oliv 070 071*1«H 0 96' ft* 87* ss-aj
Lowest. #t#] 80* 7*r(t otm QMO *1S f 444 40ft i)-c 45% i«*5
Average. s*n: B42 SJ« 1,A tit 930 S« h*>9. 04*3  65*i
Longview*— ; «mm
Highest.- si«m 10f<- IMh-5!"%*  nrA »QOPO| xm-u OWj 910 900
Lowest .. «Tw «*« 610 66+ 67 4vo 461» ALy Q1 4'gh
0.%* ?» art, 8- Sts 780 813 «rv. 652 617
JfMeiir-tCMt | | |
Highest.... |ioro|uu* ««r .M o0 ioto 97.0 loro. 99ui 04V ; fftll 8*0
I»wen.... «?2U 71 89- " «7* «roi 7*1t. 48-0 40 » *3%d 44- a1 j
Average... 0S*O| 8SO 35*f Oro 8*» *m 7ro 7TO0 80 - 735 68*0 6ft0
INDIAN T. } i
f>yaAnm.i-
Highest.. ii0a-OHOID 10CM 98-0 i»ro 07t. 96*0 10~Cl 98 0: Ot*vl
Lowest... ftliK #*® art 5W 53s) 64*0f 4*r». 3?-0 31- gt === F
Average m78-1 744 83 7001 wsw 714) 78 1 6A 5-7
Awnut, 7k.pt,mh+r. October.
1897. 1SS«L HWit wm. jsn laa& im u ihw. 49%. mrtlism, 1-0%,
v IKOINla- ] ]
OforfoiK—
EaUoDtiyfc **Sl rm 25 1t-Oti 3*4 ' 8*70 2*15 IDS
Dayslraia u n? It It T 8 0 i 12 8 3
N. CAB'S A 1
WUmin~'n”- !
BainfatUt *5» 5*72 4*87 2*is 6.2 1*5* 3U< 4*46 *4 40- i67
Bars rain. 12 1s If 7 2 io 7 7 w to 3
Wit&on. —
IUIbHIUb 70?7 2-11 2 4 407 t*S< 0-4- 0-ot 4-12 1*59 2*43
D»r» rain H 10 7 to 5 9 2 8 4
Qharutu— ;
BuioM hin 291 M3 1%06 4 11 0%*90 4'0y 0*3» : 1*3r 0*P3 0*7»
. \% w 8 » 0 U 6r * 5 6 1 8
RalofwlUD im f 5*gt r:8 1Nl 4%19 3-W  0*?h 3 7i 0-3-f :8%02 2-J? 283
Days ram.. 17 ! 1L 16 8 8 1S 3[ 8 6 | U 0 5
MwfjttnUm -- -
BainfalMn 4*3j «0 . 138 "0, roo* , 1*57 6-44 rm 2*0  O-TAl 0*50 ;
Day* rain H 11 7 0 6 V. «, * 5 . 2 «
».CAROI. A
mal/rimm. - 1 1
Bainfail,is 0O'i- 105- 648 7*34 4w 2*01 2*75 091 701 1*31 0 77
Days min.. 16 H Ul 15 0 5r j «; « 6 m 7 7 3
fttetehwrf— !
BsiInfaiS.in  ft-ftillVi* 8-0 5« I*7. 3-it t in o*8* 5*05 0*74 j
Days rain.. 15 18 n: 13 12 i 0 3 8 0 1
llelefall.in  fttNti 1089 ltd &-13 aas fir <*«! 074 1*7 !m trig 1*8
Daysdr»la,, 1471 9 Iv1i 9 7 15 ; . s 5 8 3
‘Mind— 4
Eatnfall.In  5*82i 8*83 4*74, r«H 4 12 11* 1.-75, 009 1*35 2*21 om
Day*rain.. n ; 11 8i 7 9 14 40 c 3 » 4
Baiofai?ta 4*16 1572 3-78; 3*14 2*"2 1004j 3*04 0*50 0-10 3*34 1*14
Day* rain.. 0 » 91 9 " 141 4 3 ft 4 «
«EORaiA.
BsiafatMn e * m9-8¢ 4*3D 1079 3*3i ft45 r66( 1*71 t’iHi: 2*62 0*40 0*67
Day* ram. 12 i 13 u,; 1n is 14« ft ft 5 0 2 if
BelnfaOi.ii ~ A7#f 7*f§ | 0*01 1*0" m ! fl-H 1*98 oa» 10 1*28 vm
Day* ra*o, u 8 15 1f 19 aj ft a 5 7 5
SmmmaAr-
EalnDMUf S'It rtt o*6 6*71 578 9mi 0% 2*08 2*72 0-H7 0*90 1*11
Devs rain 18 to IS 6 o H] H 0 9 | 6 7 if
FLORIDA.
BalnfelUf rm! 4*¢* tin A87 610 2*5i 10*23 ftIP 4-00 6*0? 9-0) 0*68
\ Da)f/f* rain. 13 U 10 17w Iff 17 it 9 10 0 i
mnpff: —
RALnl Lift oww IfSt 10-03 7%84 7m wm\ 10 7-ii r*d» 48 . 4*é8 1400 3*04
, Day* rein. 15 oft 30 m H 7] 17110 18 0 #
lIAIRFA<L1f 5-89: St'- 4*8J (rm im 4-00 13*09* 5*04 g1 9*93 5-9S 573
Day*twin. 14 }» 5 14 181 n \18 91'; U/ 15 12
tmahdmm - 18
BalnfalWn 613105 827 7-30 3*:it 3*0# 3r»0; ro: 4 8*57 410 1°9)
Darv* y«»» f 13 31 i3 w 91 n ... §§ 4 5 4
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July, August. September. October.
OamfaU.
1897 w1896 1895. 1897 1896 1895 1897 1896. 1895. 1397 1896 1895.
ALABAMA
Montvom'i/.- |
RalafaU.il 1MC1 0%n 3-4*  0%4? 231 4*50 1*06 I*I€ 0*74 O*5E 1-02 1*20
Davs rain. 8 ; 11 19 13 8 15 5 S1 A 4 6 6
Mobile.-
Biinfati.lc 702 123C 4-53 11*56 4*f* 8-69 3*12 2*52 1*68 2*1* 4*31 3*50
Ddtys rain. 1, 12 16 ID 13 8 5 9 7 7 5
Vejieea - P
asnfailin 10%49 12*51 4*05 8-3* 2*2? 7*3? 1*3] 3*80 0*37 2*ie 2*51 2*68
Days rain 9 10 li 11 4 18 j 5 6 2 5 4 3
Birmingham .
Rainfall,In e*ie! 3-33 6*10 4*18 2*26 3"19 1*15 0*80 1-27 0*27 1*28 3*75
Days rain. 101 6 8 7 6 3 6 6 4 5 0
Florence— 18
Rainfall,in 3-lb 3*78 588 §'S2 2*35 3*36 0*00 1*78 3-99 2*07 1*83 [*Oft
Days rain. 7 il 13 11 3 8 0 4 5 4 4 8
LOOTS*ANA
Vfitc Orleans
BaiafalUn 4-72 202 0-07 312 «S!I 6*20 j 3-19 5-2t 1*g* 2*4. 5%14 1*31
Days rain 15 15 10 1t 24 6 10 U 9 5
Shreveport.— w 18
Rainfall,!1* 1—35 0*;8 4’1*83 0-70 1*8 ‘|1 3*59 0*72 s-ei 5%4 2%5(1
Days rain. T 7 8 7 5 10
frd- 010 ta- - 8
» — 210 1-62 p*82 171 4°2. ; 206 0*85 2*18 3*72 8-66 6*33
= T 1 8 11 ¢ 6 10 78 4
w E —
BaiafaiUt gno 561 797 077 1*59 10*72 4-16 3*55 8*90 3*18
Days rain. 6 0 0 0 10 4 4 3T 6 3
TFSftIS'PI.
Taiu'n)a».-
RUaCetl.1 0*70 VM 1*98 6-20 131 727 005 184 0-91 2*88 3*83 3°6A
Diys rain 10 0 18 10 5 1 6 6 4 5 3
‘tcksbnrj.- 11
Rilnfaiii. 5-31 l-0a 2-4« 3*3i 1*11 3*77 | 0*2- 0*26 0-14 1*91 3-60 V62
D*yi# rain 18 17 li 3 22 5 0 5 9 9 5
Mth-i— 4
K4'Bf*K.I 99T |.g» tot 2*60 1*90 3-74 ; 000 1*72 0°05 2*10 1-97 1*07
D trs rain 4 n ii 6 8 1 0 ft | 3 4 3
Srookama—
BamfatJ,iti 4*32 r« 0*07 6*80 306 5-1 2*48 0*6) 0*75 0-15 1*75
Days rain, 4 ft w 0 t u 6 2 3 7 3
Patfm*b$ro .
Bitnfali.in 20i 4-45 10*88 5‘Gn 5*0* 1*15 0*40 0*35 2*90 2*05
Days rain. 4 5 u 6 » 4 1 2 3 3
AAS-V4t.4
tUtie d xk. =
Rainfall,i» 1*03 080 a*is 4*1] 1*g2 3-00 0*33 3-85 0% 1*95 3*12 2*23
Day* rain 7 7 7 » 1 b 4 5 0 0
HeUivi— 8
R*tnfa*i,i» S-ft 0*35 5*25 2*27 1*61 3*3» 0*00 3-31 0*85 1*20 2*44 1*49
D \t* fain 7 4 17 0 5 U 0 5 51 4 5 7
tort $>m h
Ra-nfalM f* OTg 140%9  6*07 13* 4*08 2*01 2*72 3*10 1*28
Dar* ram 8 0 18 y 17 7 8 x 8 0
Oiwien— -
Bain fail,in 8*87 0-81 40P 025 3*42 0-07 3*49 38 4Sh 6-63 1*42
Day* rain.. ft 12 3 5 7 3 0 5 5 10 6
Oorning — s
BaiafeiLlo iti 750 43/ 1-45 3*3- 2 12 + 4-3' 281 1*80 1-38
D ay* rmin. 6 8 U 0 3 7 | 8 6 T 4 4
CSSS Hi’'B.
Vmsitu,—
Bamfaii,i» .53 7*3* Til 234 I*%  OUf 2-1t 660 092 0-9" 157
Day* rein H 14 15 to 7 a 8 5 4 d 5
miemphm,—
Rainfall,i« 242 0-00 AM- g*6l 0*84 06» 0103 32 0*73  1*00 l-4fe 2*17
Days min 6 5 1 7 10 0 0 5 7 4 d 7
Uhimai—
Rain fall.ii 7-25 HOl 234 8*07 t  3*01 5*30 o+s0 1*85
Daft ram . gp 14 10 9 T il 1 5 4 2 3T
PSXAS.
turmtOfu—
Bainfailm 0*78 3« 307. 4*5 035, 451 2*1 83(1 185 512 2*14 3*03
Oar* rain.. 4 13 8/ 7 10 10 o 7 a 5
aalditin*— 7! 8
t*m<*!l.tn 1*01 t0? 3*8M 048 [MS' 006 301 1*05 3*65 T7*l«
Days rain.. 3t 8 T ft 5 ft 0 5 8 i *T
Abiléene,-
Rain fail,to  2*00! 1*69 iat: I*5i 1*19 2 M* 414 395 1*82 4*18 4TR
Day* raiQw 6 : 7 1] 4] 3 "1 n 6 7 7 14 7
Ran Anlmio.
Batata I,i t 2*69 VOil 0-40 2*93 1*27 1*01 8-87 1*25 1*35 6*04, 1*48
Days rsam.- 4 0 11 61 5 1 a 0 6 11 4
aunttiw * - S
RatafaiMn 0-30 142 1*26! 2*98' 0-92l. 1*90 3*44 4*85 n o 5*80 4*64 5*41
Days rain.. 1 0 3j 6 1] 5 4 9 i d 0 4
Longimw—
Rataf*M,in 3*03 370 6*7 1’i0j li»| 0*4- ST6 3*30 001 2-39 0*00 3*59
Days rain.. 8 5 9 j vV, 4 8 0 4 | 6 9 5
MUeourtOitv
RalnfaiUk 1-35 7*23 082 .TO!i ftn3! t48 3*23 689 1*90 5*10 4*50 3*07
Days r4a.. 5j 7 A 6 7 0 5 5 4
ml .
INDf AV f.
OkW.p.ni -
Ral jfad,in 18! 6i»t; 1-06' 08314-41 *fti 2*14 293 081 t-»1 2-02
Days min. 8 10 ¢ 7! 4112 5 7 5 0 5 0
* Trace.

Thb Exports op Cotton from New York this week show a
decrease compared «ita last wees, tke total reaching 7,647
bales, Mgainsl 13,031 oales last week. Below we give our
usual sable, abowing she siports of euctoo from New York,
and the lireotioo, (or eaob if the last four weeks; also the
total exportsand lirectton aince Sept. 1, 1817, and in th* la»t
«oiuinn the total (or the same period of the previous year.

mxroitTsoraorroKiaat,**' m < « » tore aisoasbct. 1. 18 *7.

fee A Binding Hume
I'Ifotal period
Exported la— NatK_  XqVe Xop. Nov. IhES  previous
5, 12 19 20 ept. I "year,
Liverpool___ ...... ,315 3,557 7,644 3,313 68.019 08,661
Oth«r Hrltinh ports 2.2s* 2.024 1.323 1,468 17,776 30,707
Tor.to Ot. Biurs. 5.029 5,581 8,907 4,781 85,795 99,428
Harr* 1.295 1581 605 1.066 16,230 7,070
Other Prenob purFt.. ... w s j 207 150 1,150
Totai, PttKSOIll___ 1,225 1,881 812 1,216 17,400 7,670
1,413 1,787 1,651 27,421 17,120
37 700 4,649 5,065
Other ports...... - 396 492 ... 7,175 11,412
rOT.TINO.BOROPR 1.839 2,189 2,026 700 39,245 33,803
2,323 1.243 950 17,905 28,474
25500 2,500 51
Totai, Spaxs, Ac-. 2,781 4,823; 1,216 950 20,405 28,986
Guard Total___ 11.544 14,174 13.051 7,647 162.845 169.687
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East India Chop Prospects.— The following, the second
general memorandum on the prospects of the cotton crop
for 1897, was issued by the Director-General of Statistics
under date of Simla, October 21st:

Tlie season did not promise well in the beginning, the rains coming
too late generally for early sowings. But the rain of August and
September was on the whole very favorable, and the orop now promises
well everywhere. It will not. however, bo alarge erop, for in conse-
quence of the delay of the rains, and also in oonsequence of the ex-
haustion of stocks of grain, large areas which would ord narily have
been placed under cotton were sown with grain and fodder crops.
The contraction in the area of cotton producing land is most marked
in Bombay, and it is large also in Berar, in the Northwestern Provinces
and Oudh, and in Madras, being materially (in Bombay greatly) below
the average in all these provinces. In the Punjab and Sind the aver-
age area hasbeen exceeded, and in the Central Provinces the area is
not below the average. The actual acreage is estimated at:

Bombay. 3,469,000
Berar.. -.2,028,500
Madras 609,100
Central Provinces 665,000

Northwestern Provinces and Oudh

Egyptian Cotton Crop.—The following report on the
cotton crop in Egypt, issued by the Alexandria General
Produce Association under date of October 30, has been
furnished to us by Mr. Fr. Jac. Andres of Boston :

Tlie temperature in October was very favorable to the cotton trees.
Great heat, especially at the beginning of the month, and no fogs.
The seoond pickin'therefore took place under good conditions. X-
ceptin the lands of the northern part of the Delta, it is now finished.
The firstand second pi kings together htve given on the average an
increase of crop estimated at 3 to 10 per cent, according to localities.
On the other hand not much is expected from the third picking, which
suffered from the fogs in September. Up to the present the yield in
ginning has h en satisfactory, say about 2 per cent superior to that of
last year. In Upper Egypt and in the Fayoum the result has been in
accordance with our previous statements. On the whole and taken
altogether our advices are good, and taking into consideration a slight
increase of acreage, we estimate the crop at about 6,250,000 cantars.

Averages of Temperatore and Rainfall.—As of interest
ig connection with our monthly weather record, we have
prepared the subjoined table, which shows the State averages
of thermometer and rainfall in July, August, September aDd
October, for six years, 1892 to 1897, inclusive:

July. August September. October..
TTurmometei *
Averages. s $ B
w § J
N.Car’lina
1Sn? .. 95'3 05*3 780 93*0 01*8 59 954 43*0 7P 86-2 416 62*9
1b90(good) 06*6 H*s 781 93*2 5 78*5  94-4 44%4 T71*5  77.  34'8 54.1
1895(good) M40 004 760 924 00- 76'fi 95*m» 506 74" 700 3VO 56
18M4 (full). 91*m 69* 763 93m 59%4 74-6 91'6 54*4 725 B84 38* ('3
1803(goo 9VS 03* 787 QJ*8 soro 7 .4 900 456 703 820 3272 50%0
189*(good) 05-8 60U 75*8 9VO 03*4 77 1 85*6 4S'6 641 82'0 32'4 53'8
B, Car’lina
1807 100%*6 02*6 80'2 95'2 03*8 78 95*0 48*0 72-6 88*2 45'6
1896 97-0 04'i: 81*0 972 0VO 801 987 490 76*5 83 383
1895 (uood\ 9-V8 03*4 79*0 95*2 634 79 957 520 ?7*k 864 40*6 61*6
1894 (full)  01'8 50" 94*8 63 782 93*8 %> 75*< 87-2 40 3 64'-
1893 (goodi «0'8 05*8 84'fl 91*0 030 769 91*8 53*7 74-' » 34*8 64'3
1892 (good) 95%0 01*| 78*9 94*7 07*9 79 87'6 553 7**3 83*4 33*0 £4*3
Georgia.
1897 ..o 10 *0 02'7 83*7 97*0 04*7 78"/ 9VO 47*3 744 83" 477 674
1896§goodJ 99 04*3 80 8 98*0 01*0 81*3 98*4 47-7| 76" 83 417 641
1895 (srood) 94-4 007 81 94* o7** 8'-h 94'8 52*5! 78 87> 4L*o 0V7
1894 (full).. 93*8 02'4 78'7 97-0 63* 79" 92m 585 76'4 8re 426 g5*g
1893 goodg 97*3 09*3 82*9 92-0 05*5 78- 93*5 §¥ 7 760 85*" 380 65.9
1892 (good) 94*5 03*8 791 93*5 63*0 80-3 88*3 558 728 8i*; 370 garg
JMMorida.
1897 92'8...63*0...81'0  9V5 07** 814 93-5 53- 76t &-t 54'8 72*5
1896 (good) 94H 000 80*5 94*3 63*5 818 933 632 790 360 523 71%6
1895 'truodi 93*8 67* 8 94*5  09*0 81 918 648 783 8/-3 563 704
1894 (full).. 02*6 09- 79'7 93*3 08*8 80'0 9ro 640 78k 870 53*8 71*0
1893 (good' 96-0 08'0 820 939 00*3 80" 926 63 786 *78 507 71*G
1892(good; 93-0 03-0 80*1 92*3 68*8 79-8 90-5 660 7/-3 863 4VO 70*|
Alabama.
1897 99.2...00'4...81*0.....99%2..03%4 791 964 49*< 76'4 91*0 428 646
1896 (good) 99*8 02*0 81*2 99*2 04 0 82* Q6% 472 76 + B8>4 39'4 g4*g
95*0 00'8 80*0 94*0 00*8 afl0 9~ 47-4 0% 87" 40-* 04*6
00M 000 79*g 01*0 04." 98'3 91*5 560 75> b7*5 40M 64'5
1893§good' 101*5 08'n HVn 94*5 05*5 8C'7 95-5 610 ?7*5 § 38'0 6Vo
1892 (good) 05-0 058 78*3 93*4 04*4 2?80 505 71*9 860 370
L ouisiana.
1897 .98'5...05:3...8V3 1025 058 79 98'5 77-4 02 48*8 72*1
1896 goodg 100*5 00'3 8Vo lurs OVO 83'* 05*0 46*8 756 90 483 67
1595(good) 07*3 03'8 81*5 05*2 09*5 8V2 97*0 498 788 803 43-) 04*0
1894 (full).. mo-0 62'8 80*0 95*0 650 70-6! 93*8 54- 75%4 @*8 40*3 66*7
1893 goodg 07'- 07'* 83*0 95%0 03** 800! 9:*4 574 ?8-a *83 44°« 67*0
1892(good) 95*4 00*8 79*c 94*0 60*5 80*9] 91*8 55%6 74*2 090'0 338 70*Q
Mississippi
[y A 00? OIft 82*0 101*4 03*2 81*7 980 457 77'3 93'4 41*0 60*3
1896(good) 1026 r2 7 82*8 101*7 59'0 8231 1000 30-5 76*5 8 38’8 64-3
1895 (g.iod’i 97"t* 05*0 80*5 07*5 Ol 0 91 93*8 43"h 706 0)3 31*3
1894 (full).. 1 05 59*3 701 9v4 04*0 77*0 9**6 55*3 74*7 89-3 36*t E2*Q
1803 goodg 09-1 60 1 8l** 93*1 58*0 05*7 5%3 74*S 80'l 34'0 (3*
189*(good) 95*0 03*1 791 93*7 0VOi 01*7 500 72 80'8 31*4 66*1
ATEFINS2S g9 570 a1 67%2 07*0 42'8
\ 101*2 '8 74*0 07 "
1896 (good) li»2*6 h9'6 83'8 104*8 54*0 98*0 30 72*3 8V5 %g g%j;
1895 ?oo) 072 02%2 95% O01*H 79' 908 396 76-6 836 83*3 59*7
1894 (full).. 1020 57« 78*3 99*2 50'2 77*9 94* 474 7% 882 31*2 01*7
1893 good; 90*i- 04(5 MDS5 91*5 50*3 90*0 4'V" 72%6 87*2 3V8 598
1892 (good) 97*8 '20 7/»'0 90*2 59'7 90*8 51*0 71 87%6 36*4 (00*2
Tennbs
1897 900...04*3...81*8  100*3 00*3 g1*3 90*7 40 0 74*7 90' 39 0, 65*9
1896 (good ) 97-8 040 80*8 9g*g 50-0 g}*‘;’ 97'7 41*7 71'8 81' 37 593
1895 (};o-.d) 04*a 03*3 700 95%4 0*3 77’7 01*5 43*0 72'8 86'0 34*0 630
1894 (full).. 058 rt*i 70%) 9v¥7 60*0 01*0 4"*0 73*1 84'3 34*8 60*&
1893 good; 000 052 800 91*7 580 77-7 9V3 45%5 73-4 83*8 288 53*0
1692(good) 050 03 1 7V"4 91*3 596 75%4 8J% 47*1 60*4 8i*0 011
-
1024-.0V0..85%1 101*4 «4*0 82’4 95*8 51*3 773 o *
1896 (good) 09*9 09 1 84*2 10i*| 61*4 83*0 9rd4 47*0 78" gé-g %g g%'?
1895 ?oud mo7*8 07'1 832 99*2 08*3 63*3 WI'4 53*4 é»% 88*7 452 65'0
1894 (full).. 10V0 04*0 818 05*9 03*1L »6 04*5 67*8 777 92*014U3 70*9
1893 (good) 07*0 70'H 85*0 98*5 00*5 82*8 |07 0*0 70-7 WA4i 41-5, 60-3
1970 009 82*8 90*1 65*L 8L*1 940 558 761 90 8) 39'0: 000
o r Ttirt words “tali’ ang “good” following the years given above
mean siinply that the nS,regate orop for the year named was full or
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The rainfall averages are as follows :
July. August. September. October.
Rainfall Averages. . . . . .
Rain- Days Rain- Day*i Rain- Day." Rain- Days
A Ly 3
fall. rain. fall.  rain. fall.  rain. fall.  rain.
N'rth Carolina.
1807 .oovvervcn 4%09 14 2'53 9 1*80 5 2-91 s
1800 (good). 0*07 15 2*19 7 4*90 ® 1*90 o
1895 ig'iod). 5440 11 40 13 1#58 5 1 4 3
1892 (fal ). 5440 12 437 1, 5429 5+97 8
1893 (good). 3*96 1o 754 1, 5%20 9 0*05 7
1892 (i;ood LINA 0%54 14 391 ® 3*74 7 0*58 3
1897 608 13 5%27 1y 2*53 4 4*18
1896 11*30 U 3*1g 1+89 5 1*19 5
1895 5*02 9 8*17 13 2401 1 1+20 3
1894 7*15 19 845 15 0-75 7 4%48 o
1803 3*20 11 11*20 15 5*14 9 4*40 8
1802 ovi0 14 475 14 482 s 0%44 3
1807 ... 0%31 12 771 1S 344 o 8*76 s
1890 (good). 7*31 10 3*08 10 1*712 5 0*89 5
1895 (good 5407 12 7'sl 15 1*53 5 1*17 4
1894 (full) 9*10 15 0%98 1o 5+22 8 429 5
1893(good 351 8 742 3*98 7 338 3
1 92(good). 509 1 5*10 502 7 048 2
Florida.
1897 ... 5%48 13 7406 1o 12720 10 5%82 10
583 17 555 1, 5404 14 353 s
8*73 19 464 14 5490 14 2*b3 0
9%30 22 7%50 19 w2 17 4*78 s
EoRomE B oam o sl
‘ 5*53 17 21 8
1807 500 9 0%95 13 1*13 4 1*43 5
7400 1o 2*71 s 1*99 6 2*19 5
3:2 é 12 542 .2 21:;111 g 2+42 5
1893 thlylol()i 2*70 11 25 8*;2 ﬁ 761 9 i*gg ?
1892 (good). 880 10 865 17 2*58 5 1*33 3
Losor e 267 w0 569 o 77 o 393 7
18WO0 (good 2*77 9 1*65 s 345 s 707 s
1895 (good 5'70 12 3*38 13 2%10 8 332 3
1894 (“ull) 627 11 5%50 13 2*54 7 1*36 3
1893 (good). 2560 1 4502 220 o 251 s
1802 (good 701 14 392 4, 274 5 1*34 4
IS3|
; 5535 o 5490 1o orn 2 o0 4
2+04 4 325 5 1*80 4 352 5
3493 1y 4%03 4, 0*37 3 1%90 3
5477 s 5+03 9 3%30 o 0*84 2
g 3+38 7 2%94 7 4'40 0 079 2
873 14 #1734 1*70 3 0*50 2
1897 ... 237 6 282 0 0*83 2 2*50 4
1896 (good 2400 6 1*79 333 7 2%77 7
1895 (good 0*90 15 3*50 10 2 *06 5 1*50 0
1894 (full) 5*02 9 02 2*30 7 209 3
1893 (good) 3*37 7 1*07 4*04 8 1*55 4
1892 (good 402 1 409 1o 2+00 2 332 0
T?e?gg o 4465 12 243 9 0+00 1 0*84 3
1890(good 5409 13 1*37 5 3*19 0 1%44 5
895 (U ‘>0 7400 10 1'70 s 4*18 5 1*95 5
1894 (full) 4+33 13 3405 1o 2 82 6 0*39 3
1893 (good) 3422 11 4400 o 0%21 3 2*04 4
1892 (good)... 0*44 1 314 1o 3+29 0 0'37 2
rEX\8.
1897 . 125 4 224 7 2702 s 854 o
1890 320 8 1%44 4 4*01 7 5*05 9
1895 (go >d 2*55 5 1*80 5 1%74 0 3%27 5
1894 (Tull). 2*75 0 603 12 3%22 7 0*78 3
1893 (good 0499 325 7 1*54 2 0*3-i 1
1802 (good 164 5 5+37 9 A9L 3 410 8

ggp* The words " full” and “ good,” aoove in>.u imat uo aggregate
r f*rhnvear was full or floo

Shipping News.—The exports of cotton from tbe United
States the past.week, as per latest mail returns, have reached
455,61'! bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
New York—To Liverpool, per steamers Coleridge, 917—

0

Nomadic, 2,396.. 3,313
To Hull, ﬁer steam , 596
To Manchester, per steamer Sirius, 211
To Loudon, per steamer Megantie, 661... 661
To Havre, per steamer La Gascogne, 926 upland and 1

Sea Island 1,066
To Dunkirk, per steamer, Aladdin, 150 150
To Hamburg, per steamers Arcadia, 300__ Palat 700
To Oporto, per steamer Peninsular, 500. 500

To Lisbon, per steamer Peninsular, 250.
To Trieste, per s earner Picgpia, 200........
New Orleans—To Liverpool, per steamers Homer, 2,464.
Orion,5,473___ Riojana, 11,739
To Hull, per steamer Nordkiu, 1,000.
To Dublin, per steamer Glonarm Head, 2,649...
To Havre, per steamers tiendi, 9,000-----Rydal
....Yorkshire, 7,826 .
To Bremen, tier steamers Australia, 5,145___ Queen Mar-

garet, 7,400___Vala, 6,834.......ccc.cocue. . 19,379
To Hamburg, per steamer Lindtsfarne. 374, 37
To Barcelona, per steamer Juan Forgas, 3,450......cecmnrenn 3,450
To Genoa, per steamers Juan Forgas, 1,600___Montebello,

5,369 ...Persian Prince. 5,043 .. 12,012
To Trieste, per steamer Miramar, 3,060 3,060
To Naples, per steamer Montebello, 200 . 200

Galveston™—To Liverpool, per steamers Avona, 8,255__ Bell-
agio, 9,584........ Capella, 7,576......Drummond, 7,713 .
Glendower, 6,713__Ida, 4,694

To Manchester, per steamer Kenuett, 1,
To Havr., per steamers Bencroy, 6,716 ..
Drumelzier, 8,255— Tropea, 9,251

7,685..
To Hambur%, per steamer Endsleigh, 169...
To Rotterdahi, per steamer Zylplia, 450....
Mobile—To Liverpool, per steaine- Verax, 3, . . 3,729
Pensacola—To Liverpool, per steamers Dunottar, 7,38
Leonora, 3,873 . 11,260
To Bre ueu, per steamer Oberon, 4,898 4,898
Savannah—To0 Liverpool, per steamer Baron Douglas, 5,896
upland and 1,558 Sea Island 7,454
To Havre, per steamer Atlantic, 5, p a
FSTANG it et eaeaeaeaes 5,606

To Bremen, per steamers Aeolus, 3,880 ...Castle Eden,

4,875 ...Drot, 3,650....0laf Kyrre, 8,156
To Hamburg, per steamer Aeolus, 850..
To Rotterdam, per steamer Tliyra, 2,600

To Antwerp, per steamer Tliyra, 6,274..




November 27, 1897, |

Savassah—<<?nctuded)—
To Barcelona, per steamer GroUbsui, 0,510..

Total hales.

TO(Genoa, per steamer Wybrhlge, 6,191 .. 6,194
Charleston—To Llvernool. per su<stners c.iiriterar. 5, up-
land aw |l 10- a lslttud___ Gobelin, 6.001 upImiland 178
Sea = ... it.mire. 6,70 ? <€i>anti and 15.Sea Island 17,5i>9 i
To Mil Belle tter. w=i-t--itm-r Aureuki, 5.2 - j. . 5,183
To Bremen, o. r steamers Arion, 8, j 17---- Acra
Mai,. = 50 23,737
WXLMiWwN—IV Givorp iol, I<-r st *Yam-t A 11,828
To Bremen, per si- viter > 12.14 i 12,110
KOB*Oiat—To HauiOnrit. per ate uuer Altm 700
Nbwtokt News—Xo Liverpool, per steamer Kappalianuoak,
900 . 900
To HomburK, per-‘earner AiOnuo. 100 ... .. 100
Boston—To GHefpooG Per steamers Corinthts. 1,070___ilieht-
gan, 622___PWPulelpUan. 385. 2,063
To Hull, per stsBtcer Lepanto, 5 ... 5
To Yarmouth, per steamer Boston. 175 175
BjU-TWOttK—To Liverpool,p»-rsteamer Ve>Uitnore, 3,345 3,315
TO Bremen, per steamer Dresden. 2,219.... 2,219
To Aro -.v-i-rp. per steamer Aeunor, 198.... 196
teu xiniu-te Liverp'Rtl, perstsiunor Indiana, 828 526

To Antweip.per steamer SwiLsstiatul, 200 ............
3as Francisco—r<Japan, per steamer Coptic, 2,776
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Liverpool.—By cable from Liverpool we have the follow -

n? statement of the week's sales, stocks, &c., at that port.
Vos. 5. *Vos. 12. Vov. 19. Vos. 26.
3aies of ihe week............ bales. 63.0001 71,000 72.000 61,000
Of wiliotiexporterstook... 2,200 3,700 2,500 2,100
07 which speculators took. 300 1,200 1,000 1,600
Sa, -a American. . 58,000! 66,000 67.000 56.000
Aetna export... 7,000 4,000 9,000 6,000
€s.000 84,000 81.000 81.000
Total stock—Estimated............ 419,900 429,000 505.000 583.000
Of whichAmerican—Estm’d 335.000 311,000 411.000 465.000
Total import of the week. 140.000 97,000 167.000 115.000
Of which American 124.000; 86,000 143.000 127.000
Amount afloat.... 300.000 339,000 3-4,000 359.000
Of which Ame 298.000 336,000 352.000 337.000

The tone of the Liverpool market for spots and futures
each day of tire week ending Nov. 38and the daily closing
prices of SPot cotton, have been as follows.

Spot. Sat’day. \Monday. Tuesday. .— _ Thursd’y Friday.
LIS 1 = OO TSSOSO R .355,613 .
ota . ) ) Market, t iu buyers' Good s Good .
The particulars of these shipment*, arranged in our usual 1:15 F, M.\i favor, :demand. Steady. Hardeu'g, bléSOInngSS Quiet,
form, are as follows. ’
ffoi- Spain, Mid.Gpl'ds. 39 3H 3M 3B 3M 34
Qrenf 4IttB|he(|i_ IUn.E(I.t-f' am Sales..n. 10.000 12,000 10.000 10,000 12,000 8,000
M ritn. Prune*. meta*. gimn. trtiit*s£, fmptia..Brnim. TakU Epeo.Aerp 1.000 1,000 1,000 500 1,000 500
“eVOVAYR/IrIIé" 4,781 1.216 7(hl 050 o 7,r 47 Futures
. ea i. 23,123 24.403 10,753 18,722 _ . 30.203 .
' N ’ g Stead t
Galveston, 30.y.i J5.27J 450 101.705 iMarker« . ".]t_U__d%E Qat}{?atlleft Stl?»igge-at pggtigll)? Easy. Quiet.
3,749 . _ 1<,729  1.45 1. Hf| i eifije. ;F*OA dee. cline. 1-0* dec.
g/l m *_r_nikj_,. 11.260 M1IM e __ 10,15s N |
avau=ii»ti 7,454 2t.4(t 8.374 13,014 - 50,340 i R R R
CnuM ~ 22,8%i 23.737 40,619 l\[/llya'r:ke’\;‘, {Qgtlgf;d?/r,]df n/\’sﬁu Steady. Quiet. QiUBk Quiet,
Nuﬁg&t,ii" 11,3*8 12,11 ) 23,960 i i .

oo oK1 Jo0 L ros . The prices of futures at Liverpool for each day are Riven
%Olﬁoa?f‘_s 2068 455 2245 below. Price* are on tb mbasis of Uplanls, Law Middling

altiniore.  o.845 2,249  im s.790 clause, unless otherwise stated.
trfladelpta 526 giro 726 pIT" The prices are gleea in pence and tilths. Thus.- 3 63 means
Bum Wtmst.. ...... - [N B & &' J—— 2,779 3 63-646 , ttnel 4 01 means 4 )

.34,21071,0*3 xx.XO 9,720 32,070 2,770 175 355,013 .

Below wo add the elmmn&H this week of vessels carrying . 50 2% M>n- Tne». Wed. Than,t Frl
cotton from. United States ports, bringing our data down t0  “vue, 28, 12h 1 14x5 4 :1:45 4 1:45 4 1:45 1:45 4
the latest dates. FM. P.M. P.M. P. M. pom. ilw.
QALrmmx—To tArtsrpmd—Sm . Oca.?*, 7333 . **Nov. It - i a4 < d d. «d d d d d

g HENtAU OLAL T, ft. Thamitt«o, 9.153-. Not. 24—\ oy miicr .. '3 11 3113 123123 12 3133 i3 212311311
Bé&sfitmt s:sli ...Not, US—Bigy"m™)ni Jacob Bright, ; poy' pee... 3031869 »10 3 10 3 00 3 10-3 11 3090 309309
fISMH_Ti$hU, N i1 —Stihijasftr Kittittafdrtlt 4,8411.... 1550 Jan " 3003 o* 30» 3 or. 8 00 309 3 10 308308 309

o tel, BAShsagexit AlnaY | ks 143 | Jan ’Ft'’h—— 308 305309 309 309 3093 10 308308 308

ftrecara | i L Grass: Itd Feb.-Meh ... 3033093 103 10309 3 10 3 10 30013 C9 3 09
To ftrecata— Amf L 0%430: ptrmptoo. CMItd..... s ny'op Aprfi’ 310309 3 103 10 3 10 3 10 310309 309
17\185.523—Steamercfeteld, .Mut, Stumer SUvenlal®. j xprbd%y 311311 1113 123113 12 312311 3 10
235, : . Mav-Jmts..) 312312313313 312 3 13 313312311
Toblaatbarsc ey, 1= (ternMftta, 1,500 ...Nov. 20 ~j y e Jaly. 3143133143 143133 11 3113 13313
bw Te Lite 23—Steamer* Oraftema». 9,400; \JAaIy—Aéugt... 31431831’ 31> 315315 31v314 314
MaOrltene, t/io7 . Nor, Jamaican, 0,017 . Styx. S ugt'_oe’t) 3153153 163 163 15,3 16 3151316, 15
24—Sfecmmer M osarcio 22*025....Ntjr. 2A-Steamer Weat . oept-Oct—
4,956,
ToM a t N ot.2S—Steamer* Hid*. %807*: hitehall, 5,705.

To Hall—Nor, 19—6learner Vlelofii*,
Horatio, 3 450

To No t., 110—SIUnm**# I»ea-. § M 4#X

To Brtmoti—N»>y, Vlttoria., 7,$78....Not.21—Steamer

_Eitropa, 4 4Wt,
TG Boldsptibfii—"  ~iMimnwr 9o 7KK
Not. 2«—ftadro*"fa linrutif.

Or. 20—steamer

84Vvs n\'f-"| » Hr* «

io.iuo I and itHI Soai I[*lantl

To Il %nOar<—N or. 20-81* »tier Buiproo, 2,250.

8atrx.*wf»?K —To M y*Npool—<on*. 2% -8t* Mit-r Avmiraore, 5,200

ot.2 jit. Remiut, TN'H.

ToUoirpM I-H ur.21—St* 441*0r Linwood, 2.897 ujtlutul
aii4 05 S**n I-
To 1100 t—Nor. 24'---siefti*ie:r O ita *il Palermo, 9,387.

W tut ts©-r*><*—To Bomi *i*—Sfnr. 23—itoaino.r KnotaoHl, 7,521.

HOKFOLK—Y** — Nor. 2- - = 20 *

Bk>fTo«—To LIv*-fl*o«i—Nor* 19—8t» iinor« UoiftuMbniUk, 8 H; Roman,
1410 -..Not.22—81 » '~ |lam o fe, 718..,.Nov*. 23—Steamor
AroibiO-in, 8,310. . .

To Hall—Nor. 22— Ontiirio. 9.) i.
B JKLTUtf«cRfc—T 0 Nov. 21—Steamer Oortno, 500.
To Havre—Not* 19—Steamor BmnU*. 280.
To Il &atiorg—Nof. 19—Stum or Adrift, ,500.
To Kottwlam —Nor. $3—Steamer Ifa”atte* 808,
PallanKtpai %To Liverpool—Nov. 29—Sleftmor Beifrntad, 450.
To ABlwem—Noir. 22—3,teftmcr Teaasrlriinia, 100.

Sj&AYtw:—io Japan—Mot, 19—Steamer Riojitn M km, 4,985.

Below we give nil news received to date of disasters to
vessels carrying cotton from United States ports. See.
Wt*xow H-M.L *%Oftiaef (Br.K fr«»a New Orleao% at Havre, with 8,225

hates nte.-Agon. report# while al m% a tim broke out oti board in
No. | bold- The lamhm apparently been extifigaishe*!.

<Brh from llalrestnii for firemen, with 6.216
tmim M oofton, put in at Key Wmt. Nov. 25. with cargo on lire.
A *arv**y |* being held. Cargo burning fortwo days.

Cotton freights at New York the past week have been
as follows.

Malar  Mm*, Tues. Wtdnts. Thiers. Fri.

Uverpo«i.ack«d .4, H, He Hi rr« ) 0p*
Havre...... m » 351 351 35t j 35"
Btmmmt.... $$* 351 351 351 3&f
BitBlairK .. .<*.. (i: 301 30 301 301 : 301
Amaterdftin........ 3-5f 35*% 35i 35! u 351
Revftl, v. HatnK>jIr 45> 491 48f | 48'
>V, Hal). d. 4;8f 4Bi 48! 4at 0 481
AA 391 &W 391 391 & 391

iMwcm jL 40f m\ 461 40! ; 401
Trtmt*..... .....d m %® T2 7as
AttlwArgj... . i *\* » « i'%* . »«4
OUetit. T. A&tw’pf.4.( v 1%. 1>, ' 1&0F

Cent# fix t $ii*200 Ibs.

BREADSTUFFS.

Friday, November 2<i. 1807.

The home trade buyers have given only indifferent atten-
tion to the market for wheat Ibttr and the export trade has
been quiet, as the demand has been limited to a moderate call
from the West Indies and South America for the low grade
winters.  Mills, however, have shown no disposition to
hurry bnrinass, particularly as the values for the grain have
held steady, and prices have been fairly well maintained.
City mills have b en steady, iiye flour has had a limited
sale at steady values. Buckwheat flour has had a better
sale at steadier prices. Demand for corn meal has been quiet
and prices have shown an easy tone.

The speculative dealings in the market for wheat futures
have been on a moderate scale only, but as a resalt of firmer
foreign advice*, accompanied by some buying orders and a
fair export trade, prices have scored a moderate advance,
although a continued heavy movement of the crop in the
Northwest has made many of the trade showextreme caution
in their operations, Saturday there vrtii a quiet but steady
market. Monday prices weakened slightly under reports
on the statistical position and the large movement
of the spriag wheat crop. Subsequently reports of
fair purchases for export steadied the market and prices
improved, Tuesday there was an advance of in
response to stronger foreign advices accompanied by fair
baying orders. Wednesday the tone of the market was fairly

Arm and prices fdosed %< %c.. up for the day, as foreign ad-
vices were again stronger and there was buying for foreign
account. Thursday was a holiday. To day there was a
fairiy active market and prices advanced sharply in response
to stronger foreign advices accompanied by blying orders
and on a good export datiund. The close was firm at an :ul-
vwice of f\Y<tidc. for fxetoy. The spot market has been
fairly active, exporters being” buyers. " The close was firm,
The sales included 300,00 ' bushels for export at $101tEfor
No. 2 red winter f.0.b. afloat, $1 0554 for No. 1 hard Mani-
toba f.0 b. afloat and ungraded winter and spring on private
terms,



DAILY CLOSING rllICES OF NO. 2 BED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs Fri
November delivery........ £ 96% 97 97%  98% ; 100‘;%;
December delivery.. & 97% 97% 97%  98% d 100%
January delivery. . 9T% 97% 98 88% V 10038
May delivery ..C. 93%  93%  94*6 4% K 96

Only a small speculative interest lias been shown in the
market for Indian corn futures, and prices weakened slightly
immediately following our last report, in response to weaker
advices from the West, where longs sold to reilize profits.
Subsequently prices made a fractional recovery, following the
advance in wheat, and on a demand from shorts to cover con-
tracts, stimulated by fairly large purchases by exporters.
Advices from the West, however, reporting free offerings
from the country had a tendency to hold the market in check.
To-day the market was firmer on an active export business
and in sympathy with the advance in wheat. he spot mar-
ket has been active, as exporters have been buyers. Their
purchases to day were 350,000 bushels No. 2 mixed at 33%@
35%c. f. 0. b. afloat as to time of delivery.

DAILY- CLOSING PBICES OF NO. 2 MIXED COEN.

Sat. Mon. Tues. Wed. Thurs. Fri.
November delivery....... cc. 32 32% %2?1 32% , %
December delivery....00. 31"  31% 134 31% d 32
May delivery.... 3431 3474 34%  34% 35

Oats for future delivery have been quiet, and prices have
gradually weakened in response to easier advices from the
Western market where selling by the elevator people and real-
izing sales by longs weakened prices. The crop movement
has been fairly heavy, and there was a moderate increase in
the visible supply,” which also had an influence against
values. To-day the market was quiet but steady. Exporters
have been fair buyers in the spot market, and their purchases
to-day were 21,010 bushels, including No. 2 white clipped
c. i. f. New York on private terms. No. 2 mixed in elevator
26%c. and No. 2 white at 29c.

DAILY CLOSING PBICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery...... c. 25~ 2534 25% 25% 25%
February delivery__ ...0. 27% 27 2634 23% 26

R%/e has had only a limited sale, and prices have weakened
slightly. Barley has been moderately active and steady.
The following are closing quotations:

FLOUR

Patent, Winter__ $4 SO @5 20

Superfine 300a)3 15 City mills, extras 550 @5 60

Extra, No 340*3 75 Rye flour, superilae 270 @3 25

Extra, No. 1 340@4 10 Buckwheat flour... 140 @ 150

Clears...... 15 @450 Corn meal—

Straights....., 440@5 00 Western, etc......... 170 @175

Patent, Spring...... 4 90 @5 80 Brandywine.. . 1.80
[WheatHorn- in sacks sells a: prioes below those for barrels.]

GRAIN.

W heat— 0. e. Corn, per bush— 0 0.
Hard Duluth,No.1. 1035s® 1053s W estern mired.... 31 @35%
Red Winter, No. 2. 100%® 101% No. 2 mixed.... .3'2i4®35%
Hard Winter,No.2. 983s® 100% W estern Yellow 33 @35
Northern, No. 1... 101%® 103% W estern W hite.... @35

Oats—Mix’d,perbsh. 25%® 27% Rye-

Whhite..... . 27 @ 33 Western, per bush ...50 @54
No. 2 mixed. 26%® 27% State and Jersey .51 54
No. 2 white 29 ® 30 Barley—W estern 42 @53

Feeding.....cccce... ...35 @36

"For other tables usually trlven here see pane 1009.

THE DRY GOODS TRADE.

New York, Friday, P. M., Nov. 26, 1897.

The market this week has shown very little change from
the conditions noted in last report. The attendance of buyers
has been moderate and the week has been broken into by the
Thanksgiving holiday. Orders from the South have again
been the chief support to business for quick delivery, and it
is evident that trade there has improved materially during
the past two or three weeks. Colder weather should have a
stimulating effect upon business in other sections of the
country, and a decided development of demand is looked for
with the coming month. New and lower quotations are ex-
pected on leading makes of bleached cottons and on some
staple lines of prints, which will, it is expected, contribute
towards this_result. Meanwhile the tons of the cotton goods
market continues very dull and much irregularity in prices
is its chief characteristic. Sellers get no support from the
market for raw material and the majority of toem have lib
oral unsold supplies to contend with. At Fall River business
in regular print cloths seems to have come to a standstill,
not a sale being reported for two weeks. The woolen goods
division of the market continues very quiet but firm in tone.

Woolen Goods.—The weather has been more favorable
recently for the woolen goods business, but so far has had
very little effect on the demand at first hands. The orders
coming forward are still limited in numbers and for small
quantities. Both staple and fancy woolens and worsteds for
men’s wear in light weights continue firm in price with
hardly an exception. Business in new heavy-weights for
the fall of next year is occasionally reported, but no goods
are shown openly yet. Satinets are firm, with some fair
orders for new goods reported. Cotton-warp cassiineres
quiet. In overcoatings and cloakings sales have been on a
limited scale at previous prices. Flannels and blankets inac-

tive but firm, Dress goods quiet throughout, hut prices
maintained.
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Domestic Cotton Goods.—Tne exports of cotton goods
from this port for tha week enling Nov. 22 ware 8,342
packages, valued at $301,463, their destination being to the
points specified in the tables below :

1897. 1896.
New York, to Nov. 29.
Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 3,991 57 3,296
Other European.. 3,002 16 2,617
China 104,744 ! 1,568 88,946
15,414 5,548
Arabia 2 >,396 512 29,065
18,129 15,290
W est Tndies 13,731 167 11,492
Mexico..... 3,104 33 2,459
Central America.. 7,176 316 9,180
South America 42,202 605 46,595
Other Countries.. 4,707 55 3,764
T Ot 8,342 238,599 | 3,359 218,250
China, via Vancouver*___ 16,166 38,595
T Ot 8,342 254,765 3,359 256,845

*From New England, mill points direct.

The value of the New York exports for the year to date
has been $9,358,294 in 1897 against $9,655,803 in 1896.

The home demand for brown sheetings and drills continues
dull. Bids for quantities are noted occasionally, but they
seldom result in actual business, buyers being too exacting.
The export demand is dull. Prices are very irregular and in
favor of buyers. Business in bleached cottons at first hands
has been limited, but jobbers are selling fair quantities at
cut prices. Agents are expected to make lower quotations
shortly. Denims are dull but prices unchanged Ticks,
plaids and other coarse colored cottons inactive and irreg-
ular in price. Wide sheetings and ¢ tton flannels and blankets
slow of sale and prices unchanged. Kid-finished cambrics
eisy and slow sellers. Merrimack indi(};o bine prints re-
duced to llg'c., bein% the only change of the week in the

rints. Staple ginghams continue dull at previous prices.

iner dress grades and napped goods in fair request for

spring. Print cloths unchanged at 25 16c. for extras, but no
Busmess doing. Odd goods in moderate demand and easy to
ay.
1897, 1896. 1895, 1894,
Sockof Print Cloths— Nov. 20. Nor. 21. Nor. 23. Nov. 24.
AtProvidence, 64 squares. 440,000 407,000 97,000 47.000
At Fall River, 64 squares. 739,000 860,000 40,000 5,000
At Fall River, odd sizes... 782,000 945,000 69,000 81.000
Total stock (pieces)....1,961,000 2,212,000 203,000 133,000

Foreign Dry Goods.—Business in foreign merchandise
has been dull in all seasonable lines and prices very irregular
under clearing up conditions. Orders for spring have been
moderate in dress goods, silks, linens, etc., and without
special feature.

Importation* and W arehouse W ithdrawals of Dry Good g

The importations and warehouse withdrawals of dry goods
at this port for the week ending Nov. 25, 1897, and since
January 1, 1897, and for the corresponding periods of last
year are as follows:
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State and City H tffivrm m
TERMS OF SUBSCRIPTION,

The Investors' Supplement will he furnished Without
extra chargeto every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
with* u.c extra chargetO every subscriber of tlie Chronicle.

The Street Railway Supplement will likewise be fur
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch space.)

ONe time. . e *350 | Three Months (13 times!..$25 00
One Month I* 11 00 !Six month- 26 times).. 43 00
Two Months tSUmesi . 1800 ITwelve Months (58 Una's). 58 00

The above berm# for one moult* and onward# are for BtmwUms oaras.

Connecticut.—The Sew Savings Bank Late.—la our edit-
orial columns will he found an article setting oat the changes
made in the matter of the investments of the savings institu-
tions of Connecticut by a law passed by the Legislature of
that State last June.

Council muffs. lona.—Bond Litigation —J, J. Shea
recently petitioned Judge ftreeo asking that the city officiate
be enjoined from issuing Rev more warrants or paying any
of thé indebtedness incurred since Mr. Shéa claims
that the present bonded Indebtedness w far in excess of the
legal limits and that the City Treasurer is daily !-tying war-
rants In excess of the limit. ~ Mr, Shea™ ; <iitiOfl contains a
statement of the debt t*»utd since the beginning of that year.
He asks the Coort toseparate the bonds into two classes, one
containing those which the Court may declure legal and the
other thoee illegil, and to enjoin the city from paying the
bonds contains in the latter class,

Denver, P o | Mm,—W« Irare received the following
letter from William li. Taylor, secretary Board of Public
Works, relative to the resolution recently adopted by the
City Council requesting the Board to re, dintnend the”issu-
ance of B>itds tor the acquirement and mmatenanee of a
water works system t

Decartm>n c of Pi bijf Works, #
~ Denver. Col, Nov. 20, 1805. j
WI'Ham B, Dana_Comjxtny. Sew York City, M. Y :

oG knt!murx—Your* of the 11th insf. réiative to _
0oft of water bonds of this city is received. In reply will say:

"The City Council recently adopted a resolution _requestlngi
the Board of Public Works to recommend tg the City Counci
of the City of 1) over the passage of an ordinance to provide
for the acquirement and mainténance of a water system and
supply, bv and for the said City of Denver, and also request
itur the Board hr recommend the passage of an ordinance pro-
wdmg for the issuance of bonds by the City of Denver, in
such SHOWand amounts as shall be necessary, for the purpose
of gbtaining the necessary fund* with which to acquire and
maintain such water-works plant and system : the total of
said bonds not_to exceed the amount of 4 5WJ OQinall. Said
bonds to Iwar interest from the date of issuance at a rate not
to exceed it per annum. Upon receipt of this resolution from
the City Council the Board replied as follows, the letter being
addressed to the City Clerk of Denver :

Stb—Y»nrlatter of the lith Inst.neeompitnyliix the certified
copy of resolution adopted by Mu* (Jity Cetmcii ami aJjpnwl and ap-
proved bv the Mayorrelative to the vexatious delay* in arriving at
>r>ejru&\tlv\e’1{1ri eqtdtsele settlement of water rate charge*, etc., Isa» been

This Board tins under cmwideratlon aevnrnl propositions regarding
tile water plant for the ,-Hy, aiumiﬂ:. -hern a purchase ot the existing
plant, prorMel U can he ha?[\ﬁg ,,UTl CCO term*.

We are promised a price N the soil fegarding water r*tea. now
pending I» the District Court, ahull here beeu tried. ItlIsuurundrr-
eaisif'V thiti fhe question of rate* "vili be settled 'hyibe Lottrta. As

r,as Are cap v*uUfr ourselves me to the best policyto ho pursued,
it once by submit lor un ,-rll:i.im < for <h* iippi**'il ot
the C<"mc!:. . . . . .

**| expect it v ill he some little time yet before the pending
water suit shall have been concinded.

“Yours respectfully, .
William H. Taylor, Secretary.

Kansas City, Mo.—Error of Statement —It appears that
the statement to out Dane of Xovemher 13, saying that the
Park _Fund certificates, series B and C, awarded last July to
The Travelers' Insurance ComPane//vof Hartford, Conn., aro
the subject of a suit, is incorrect. e have received a letter
to that effect from Air. 8. C. Durham, the counsel for the
Insurance Cotnpanv, and also a letter on the same sabject
from Mr. D. J. Had, the counsel for the Kansas City Board of
Park Commissi ners. Mr. Hsff's letter we print herewith,
as the statement in our issue of the 13th was_based on com-
munications that hid passed between us and him.

Tin: MitSDAT (fill, H
Nkw York, Not, 20,
- 'r'’ka* and Pinanttal t'hrnniru
—M])l/J attention w»4 directed to » statement In your issue
«

(tf Nor; 13 w « effect that i tutd tufernsectyen thatthe park Fond
» etnitles, piirebajed bp the Travelers' Insurance Co. from the city ot

tri., >
1807. j
mtinr *

I>f.ir -u
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Kansas City, Mo., were the subject of litigation. This is not true, and
1'1did not iuteud so to state in my letter to you. The ease which was
argued in the Supreme Court Ocr. 12 was the ease of the Nortlg Ter-
race park and has nothing to do with the securities purchased Xthe
Travelers' Insurance Co., arid these latter securities are not, nor have
they been, the subject or litigation in any way, and counsel do not
consider that the issues involved in the North Terracocase in any way
affect the validity of the securities known as series B and C, Park
Fund certificates of Kansas City. Will you kindly correct the matter
in yournext Issue. Yours truly,
. . . . D. J. HaFe.

_ In explanation of the mistake pointed out in the foregoing,
it _seems proper to say that it was eV|'dent!]y the result of'a
misunderstanding all around. Mr. Haft', under date of Octo-
ber 30, wrote us (in response to an inquiry we had addressed
him) saying that the “Park Fund certificates referred to in
my (fate) previous letter are nowthe subject of a suit,'1&c.
As our_last “ previous letter” from Mr. Haff had been
written July 14, and as the subject of that letter related to
the certificates sold to the Travelers'Insurance Company,
we supposed the reference was to that issue of certificates.
The letter printed above, however, makes it plain that Mr.
Half had in mind a totally different issue of certificates,
namelly the Narth Terrace "park certificates, and that itis
these latter which are the subject of litigation,

Omaha. Nob.—Correction.—The item in last week’s Chron-
icle in regard to the bringing of an injunction to restrain the
city officials_from issuing anymore” warrants, &i., related
to "Council Bintf-, not Jo Omaha. Mr. A. G. Edwards, Treas-
urer of Omaha, in answering an inquiry from ns, based .on
our supposition that the Suit was against Omaha, said :
“Such a proposition_has never been heard of and would not
be entertained officiallv. The facts are that steps are being
taken to fund onstanding special fund warrants dated prior
to January 1, 1825, which are bearln? 7v. Default, repudi-
ation or evasion |ndpgyment, of any legal obligation of the
city would he voted down.”

Bond Proposals and Negotiations this
week have been as follows:

Abilene, Kan.—Bond Sat’.—The State School Fund Com-
I missioners on November 12, 1827, purchased 812,0.0 <& re-
funding bonds of this city. Securities are issued to refund a
like amount of 0. City Hall bonds that mBust December 13,
M7, Pm -t eirt- State that the city will refund an addi-
;tionat $8,000 bonds, if it can secure them from their

present holders. )

Alabama.—Linpomrit Loan.—The amount recently bor-
rowed by the State was $loo,' <00 »od not $108,003 as reported.
The loan was negotiated in anticipation of the collection of
taxes. It bear- inferest at 4 percent and is payable 03 days
from Nuvtmi.i. r 151*1)7, The taxes on property become due
on or before J*unary > and to meet the appropriations the
Governor is anthemed andex the Statutes to make temporary
loans not exceeding Alt0<80 at one time. The money was
advanced by the American Exchange National Bank of New
York, the fiscal agent of the State, and was used in payment
of the Hilaries of ‘teachers of the State public_schools.

Annapolis, Md.—8and Election —An election will be held
December 15, 151)7, to vote on the question of |ssu&%$30.oo.)
bonds lot its present indebtedness of about $17,GDand for
contemplated improvements in streets aud sewers. .

Appleton, IVis.—Tern>torary Loan.—The city has negotiated
a short time loan of $18,000'with local banks. We are ad-
vised that the city does not .intend to issue bonds for some
tim«. Bonded indebtedness is $34,000.

Asbur." Park, N.J.—Bowl Election.—On November 3J,
1887, an'election will be held to vote on the question of re-
funding outstandfg water bonds at a lower rate of interest.

Athens, N. Y—Correction.—We reported, last week that
this village had sold $20,00-) bonds as 53s pier cents at par.
Onr item should have read ; Athens has sold $2,000 bonds,
due one bond (or 8400 on November 1 1*93 to 1002, inclusive,
to the Hudson Savings Institution as Mg par cents a- par.

Baltimore. Mil. - Band Sate.—Confirming the report of
the sale of A 87,300 city stock, as stated .in the Chronicle
last week, we have received the following from Win. F.
Store. City Reqister:

“ The cify of Baltimore has sold $.0,400 of the $0,000,000

ublic improvement 1940 loan and $487,500 of the

.003,000 8} G 1943 loan, through a broker at prices and on
dates named tielow:

nun*—
October 01U

§13.f00
Octtjhvr ftn, 7,400 m
ISMSi fSh.i0O
.Si—
mber 27fct». - 10,000
e Ry
ctober iMh — ,
October 20,000
JMunmrl*ih ... 2t5,00r>
INovember ith. * 5.AH
November 5th .. 154,000
November I5ih.. 40,000
tin 7,500

“ The interest on the first named loan is payable January
and July at the Merchants' National Bank of Baltimore, and
the latter March and September at the National Exchange
Bank of Baltimore.” In addition to the above sales $23,
of the 1945 loan and $174,000 of the 1940 loan were taken by
the Finance Commissioners for the sinking funds.

Ba_mgor_fYan Bnren County{, Mich.—Bond Election—An
election will he held D cember 14, 1887, to vote on a proposed
issue of $11,000 water works bonds;
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BedfordéVillage) Ohio.—Bond Offerinlg —Pro, osals will
be received notii 12 m. December 2i, It-97, by GeorgeS.
Smith, Clerk, for $1, o refunding bonds. Securities are
in denominations of $30i". dated January X 1898. with inter-
est pavable semi-annually. Principal matures $30u yearly,
beginning January 1, 19'2. Bonds are issued pursuant with
Section 2701, Revised Statutes of Ohio, and authorized by
ordinance passed November Is, ’897.

Berlin, N. H.—Note Sale.—On November 13, 1897, the citv
placed with the Berlin Savings Bank & Trust Co. 8150 0
notes at par. They were issued to refund outstandin% notes.

Bethel, Me.—Bond Sale—The following are the bids re-
ceived November 20, 1897, for the $30,0 0 4% refunding and
funding bonds:

Woodbury A Moulton, Porlan
G. A. KernaM & Co , Boston.. A

Swan & Bartlett, Portland .103*14 Bethel Savings Bank ... 10*
Mason, Lewis A Co., Chicago.....102*80 Forson. Leacli & Co.. New York .101*30

Bonds were awarded to Woodbury & Moulton and mature
$1,000 annually beginning January 1, 1903. For further par-
ticulars see Chronicie lact week,{J. 994,

Big Rapids. Mich.—sond Offering.—Proposals will bo
received until December 0. 1897, by this city for $000
water-works refunding bonds. Bidders are ton ame the rate
of interest. Securities will mature in 1911, and interest will
be payable at the Old National Bank, Grand Ripids, Mich.

Bosque County, Texas. Bond Heiemption —This countv
has paid $2,000 of court-house bonds held by the school fond.

Bowling Green, Ohio.—Bonds Proposed.—At a meeting of
the City Council cn November 15 1897, an ordinance provid-
(ijng fc(J)r the issuance of $10,100 5%refunding bonds was intro-

uced.

Boyle County, Kv.—si nd News.—In reply to our inquiry
relative to the bonds recently voted for the purchase and
maintenance of pikes. Mr. F. N. Lee, County Treasurer, says:
“It will take about $40,000 bonds to purchase the turnpikes in
this county. The Fiscal Court has not yet agreed on the price
to pay for road3. They meet again on Friday, November 26,
and are likely to settle the question. | think they will issue
20-year 5# bonds."”

Buena Vista, Col.—Bonds not Awarded.—The $30,000 6
per cent 10 to 15-vear refunding bonds offered by this city on
November 12. 1897, were not awarded, as only one bid was
received, that of S. A. Kean, Chicago, at par less 1 per cent
commission* A full desciiption of the loan will be found in
the Chronicle of October 23, 1897.

Buffalo, N. V.—Bonds Proposed.—The City Council has
under consideration a resolution authorizing the issuance of
F%O,(OO bends for the purchase of hooks for the public

ibrary.

Cambridge. Mass.—Bond Sale.—On November 20, 1897.
the $176,(00 3}0 bonds were awarded to Lee, Higginson &
Co., Boston, at 1(4'70. Following are the bids:

.10327 K.C.Stanwood & Co.. Boston. ..102*60
.103*25 Street, YVykes & Co., New Y ork..102 59

$20,000 $11,000 $20,000 $75,000 $50,000
Paving Street Clay Water Charles
. i ‘an. Loan. Land Loan.
Mason. Lewis A Co.. Chicago. .101*79 101*80 102*81 103*67 106*01
Horace > Horner ACo., Boston.101°41 101*41 101*93 102 41 104*31
Blodget. M errtt A Co.. Boston. 102*1.'6 102*1*50 103*17 104*043 H)fi 22
Parkinson A Burr, Boston...  101*703 101*703 102*715 183*437 1 5*117
rarson. Leach ACo., New York.101'55 10»'55 102*55 103*13
Rudo>nh Kleybolte AO .. X. Y.10172 101*72 102*37 103*00 104*50
Jose. Parker'A Co., Boston .. 101-71 101-71 102*41 102*94 104*635
Whanu ,v Sehb singer, N. Y.. .101-37 101*37 102*65 103*51 105-34
Adarns A Co., BOStON ..o, .101-917 101*917 102*777 103*537 105*287
Lelaud. Towle A Co.. Boston. 101-54 101*54 102*36 102*91 104*51
Pi. H. Hollins A Col, Boston... 10s-009 102*009 102**31 103-541 105-451
Estabrook * Co.!, Boston....... .102*011 102 041 103*041 103*897 106*095

For the E tire Issue

Lee, Hineinwm A Co.. Boston...101-70 iN. w. Harris & Co., New York.,lot-07
J. « .Ltngstreet * Co.. Boston.l0i-273 II1l. L. Day & Co.. Boston............103’S3

Bonds mature as follows: $20,000 paving loan bonds ma-
turing October 1. 1907; $11.0(0 street loan bonds, maturing
November 1, 1907; $20,000 clay land loan bonds, maturing
November 1 19:2: $75,000 water loan bonds, maturing No-
vember 1, 1917, and $50,000 Charles River improvement loan
bonds, maturlnth November 1,1937. For further particulars
see Chrcnicie last week, p. 994,

Cherokee County, lowa.—Bonds Bedeemed.—It is stated
that the county has paid $12,(On of its bonded indebtedness
during the past ‘year.

Chicago, 111—Bonds Authorized.—The ordinance passed
October 25, 1897, by the Citv Council authorized the issuance
of bonds to refund the bonds maturing as follows:
$100,000 I f bonds maturing January 1. 1898.

7* bonds maturing JuI%/ 1.1898.
100,000 Ti bonds maturing Ocfober 1. 1898.
©8,000 7%bonds maturing January 1, 1899.

Bonds will he.issued as old ones mature.

Clallam_County (P. O. Port Augeles, Wash.) School Dis-
trict No. 7—Bond News.—In the Chronicle of October 9,
1897, we stated that this district was offering its $21,600
twenty-year funding bonds for outstanding warrants. A. B.
Dorsey, County Treasurer, informs us that thus far warrants
have been deposited with him only sufficient to exchange for
a $1,C00 bond, but that the bond has not yet been issued.
Bonds as originally advertised were to bear not more than
of Interest.

Cleveland, Ohio.—Bends Proposed.—The School Council is
considering the question of asking the Legislature to author

hze the issulance of $300,000 bonds for the erection of two new
igh schools.

Cochise County, Ariz.- News.—We have received (he fol-
lowin'.; from O. Wentworth, Treasurer, regarding a report in
one of the papers that the county was considering the refund
mg of ns outstanding 1% bonds:” “No bonds are to be issued
by this county. We are paying off our old horde IOHevery
year and they are paid promptly, as also is the interest.”
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Colorado Springs. Col.—Bids.—Following are the bids re-
ceived November 17, 1897, for $40,000 water works bonds,
%25,(100 water refunding bonds and $35,000 water extension

onds:

Prem.
i i? 1,075 00
E M aFotiAs  $88% BORRN........J 75 SOMRIHGHO Bonas: L9700
YV.J. Hayes & Sons, Cleveland, whole ISSU€.....nciiciiininnicnii . 2,925 00
. . . ($40.' 00 water-works bonds. 800 00
Dietz, Denison A Prior, Cleveland < 25.000 refunding bonds 400 00
( 3c,000 extension bonds... 500 00
N. W. Harris & Co, Chicago, Whole iSSUE ... . 1,903 60
Mason, Lewis & Co.. Chicago { - 1,217 53
! B 132 87
C.H. White ACo.. New York, whole issue . 1,250 00
TheLampreeht Bros. Co.. Cleveland, whole issue.. 864 00
W . P. Bonbright & Co., Colorado Springs. whole iss 803 00
o ~ \1$40,000 water-wor ds, 102 50
Seasongood & Mayer, Cincinnati.. < 25,000 refunding bonds___ 33 50
( 35,000 extension bonds.... 85 00
J$75,000 water bonds............. . 1,566 00
Geo. K. Fernall & Co., Boston....... 1 "25.000 extension bonds .. 259 00

First National Bank, Colorado Springs, whole Issue, par and other con-
«Llerations. . .
Kean, Chic? go. par le>s 2% commission.

As stated in the Chronicle last week, bonds were awarded
io E. H. Rollins & Sons.

Columbus, Ohio.—Bends Authorized.—The City Council
cn November 15, 1897, passed ordinances authorizing the
issuance of $5,500 4% Broad Street improvement bonds to ma-
ture September 1, 1902, and $1,500 %% Wall Street improve-
ment bonds to mature September 1, 1907. Above securities
will be in denominations of $5(0, dated September 1, 1*97;
interest will be payable March 1and September 1at the City
Treasurer’s office.

Bunds Authorized.—On November 22,1897, the City Coun-
cil authorized the issuance of $3 0,000 bonds for an electric-
light plant. The bonds will not be issued at once, but only
$68,18"), the estimate of the Director of Public Improvements,
of the amount required to build a plant. Bonds will be at 4%
and mature 30 years from date of Issue.

Cortland Village, N. Y.—Bond Sale.—The village has sold
%2,9?;7 60 #%3-year refunding bonds to the Cortland Savings

ank.

Dayton, Ohio.—Bonds Proposed.—A resolution has been
adopted by the City Council instructing the City Solicitor to
draw a bill to be presented to the Legislature, authorizing
the issuance of not more than $6,900 bonds to meet a de-
ficiency in the funds of the Board of Health.

Bond News.—City Comptroller J. E. Gimperling writes us
that the bonds to be redeemed by this city on December 1,
1897, are as follows: $5,000 Sewer District No. 1, issued De-
cember 1, 1890; $12,0' 0 Sewer District Nos. 2, 3, 4, o and 8§,
issued December 1, 1893, and $34,000 various street paving,
issued December 1, 1893. All the bonds bear 67 interest.

Denver Col.—Bond Call.—Paul J. Sours, Treasurer, has
called for payment at his office, December 18, 1897. the fol-
lowing bonds and warrants; Funding bonds of 1881, Nos. 239
to 244 inclusive. Capitol Hill Sanitary Sewer District No. 1,
bonds Nos. 124 to 129 inclusive. Downing Avenue Sanitary
Sewer District No. 4, bonds Nos. 1 to 4, inclusive. Nine-
teenth Street Paving District No. 1, bonds 57 to 6 'inclusive.
Thirteenth Street Sanitary Sewer Refunding Warrants, Nos.
58to 71 inclusive  Funding bonds are in denominations of
$1,0' 0 and the remaining issues $509 each.  Upon request of
holders of the above bonds warrants, if made 10days before the
expiration of call, arrangements will he made for payment
at the Mercantile Trust Co,, New York City.

Duluth, Minn.—Municipal Ownership of Water Plant.—
The Duluth Gas & Water Company has accepted the city’
offer of $1,250,000 in 4f bonds for the purchase of the com-
pany’s water plant. The struggle has lasted over 10 years;
the company asked $2,100,0(0 for its plant in 189L It was
forced to accept the reduced figure because of the threat of
the CitY( to build a municipal plant.

Dunkirk, N. Y.—Bond Sole.—The city has sold at private
E‘a)aled to D. F. Madigan about $2,03D street improvement

onds.

East Cleveland, Ohio.—Bond Election.—At the election to
he held in this village on December 3, 1897, to vote on the
issuance of $20,0' 0 water and $5,(00 lighting bonds, a prop-
osition to issue $1(0,( 00 s sver bonds will also be submitted.

Ecorse, (Mich.), School District No. 1 —Bond tale and
Litigation.—The district has sold $5,000 bonds for the erec-
tion of a new school building. On November 15, 1897, Judge
Hosmer granted a temporary injunction phohibiting the issu-
ance of the bonds. Press reports state that the money has
already been paid to the district by the purchasers, ana the
trustees have made a payment on the school site.

Erie (Citk/) Pa.—Bond Call.—The Sinking Fund Commis-
sioners have* called for payment January 1, 1898, at the office
of the City Treasurer $26,0(0 bonds, Nos. 265 to 304, both
inclusive, of the issue of January 1,1887. These bonds mature
January 1, 1907, but are subject to call after January 1,1897.
Interest cn above bonds will cease January 1, 1898. Bonds
are in denominations of $500 each.

Eniden, I11.—Bonds Defeated.—We are advised by C. E.
Short, Clerk, that the issuance of $3,500 water-works bonds
has been defeated and not authorized, as stated in last week’s
Chronicle.

Englewood, N. J.—Temporary Loan.—The city has bor-
rowed-$5,000 at ¥ in anticipation of the collection of taxes.

Fairfax, (Village) Renville County, Minn.—Bond Sale —
Following are the bids received September 24" 1897, for the
$4,(00 6. bonds awarded to Cliff W. Gress, Caunon Falls,
for $4,173 58:
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CHITW, Gras*.Oinnon Fat!*..f 1,17$58 j W,

3115 i PAe M 775

elcome, Granite Falls,
% &St Paul;;S g6
i i.Jami“QaIIiawar.. N 4(ID(D
Binds mature Goober 1.1907. For farther particulars
see Chbosjcle August 28, 1897. p. 3-2.

Faribault IMinn.] School District.—Bond News.—\We are
advised by E. R. Clements. President School Board, that they
have applied to the State for a loan of §16,000 to be used in
erecting a rehool bmldlng. ]

Farmington, X. H.—Bon | Qfftring—Proposals will be re-
ceived until 13 m. December 4. 1897, by the Selectmen for
858,070 4s in.20-year refunding bonds. Securities are_in de-
nominations_ of” 850> dated January 1 1897. with interest
payable semi-annually. A certified check for 4, of the amount
of the bid must accompany proposals. ]

Farnnm fNeb.) School District.—Bonds Voted. —The dis-
'cht recently voted to issue 82,0(0 bonds for enlarging school-

ouse.

Flushing School District No. 7, College Point, X. Y—
Bond Offerln5|7—Pr0posaIs will be received until 8p, m. De-
cember 9, 1897, at the Popjxmhnsen Institute, College Point,
for §20,000 1 gotd bonds. _ Securities are in denominations of
8509, dated November 1897; interest will be payable Ma
16 and November 10 at the Flushing Bank, Flushing, N. S.
Principal matures 82,50a yearly béginning November Hi
193", 'A certified check for &1,000, payable to F. R, Clair,
Treasurer, must accompany bids.

Goring t\ <b) Irrigation_District.—Bom | Offering.—Pro-
Pwals will tw receive 1 until 10 a m. December 14.71897. at
he office of the board til directors*Fred W. Eaderi .(Pr)es;c
0.(>U) 0

dent.i for the full i-wu-or any portionin excess of
8115,0hi bonds of the district’ o

Hempstead 1 nloa Free School District No. 14, Hewlett*.
X X.—Bond Offurinff. -Propwab will t»received urnit 8 i» u,
December 2. 1887, by Thomas Spragu*. Chairman of the
School Tras!,--n for 810500 5> bonds.™ Securities are in de-
nominations of $525. interest payable annually on December
lat the Franklin Trust Co,, Brooklyn. Principal matures
one bond yearly on December 1from 188s to 1916, inclusive,
and the- last one September 1, 1917. A certified check for 5i
of the amount bid, payable to. Thomas Sprague. Chairman,
must accompany proposal*. District has no bended indebt-
edness. Assessed valuation of district is §2>00 0. Popula-
tion about 1,501 ] )

Houston, Texas.—Bond Election,—An election willbe bold
Nov. 29,1897. tov. to on»heqgneslkm of the issuing of not more
than $100,000 bonds for t= erection of an electri¢ light plant,

Bond* Authorised —On November 82, 1897. theCitv Council
authorized the,issuance of 450.00< 5 percent 4iyear bonds
for the pu_rf)ose of paving streets and_constructing severs
_ Diibharil County fP.< Park Rapids|, Minn.—Bon | Elec-
tion,—The matter of issuing bonds for o new court house, we
are informed by Mr, Ferdinand Muetb-r, County Auditor, will
ho brou%ht np at the next general election—that is on No-
vember 8ih of next year. .

Huntsville (City U Ala.—Bond Offering —Proposals will lie
receive*! until' December 1, 1897. by E. R. _Matthews, Clerk,
for 8I*i,fit>y bon I~ Securities are” doted Dxwmber 3, 1897.
and mstare December 1 1917, Interest payable Juno 1and
December 1, both principal and interest being payable at the
Mechanical Bank, New York City, A certified check for 5
of the amount of the b Is must accompany pr jposvls.

_Hutchinson, Knn.—Bond Bite.—The city has sold §23,0 0
8% 80 year funding bonds. Securities are part of an issue of
855,00 > of which 333 W\/wore taken by the State Permanent
School Fund, as reported in the Caaosict,® October 10. 1897.

Independence (City). Km.—Bond News.—Mr. J. B. Un-
derhill, Clerk, advises ns that the §85.0005'"- 20-year refundin
bonds, if issued, will go direct to the Udder- of the ol
bonds, which bear interest at 7v.

Kern County (P. 0. Bakersfield). Cal.-Bonds Voted.—
On November™9." 1897, by a vote of 660 tv 100, the county
authorized the issuance of §235,0004<i gold refunding bonds.
These bonds will mature 1-In annually from 1908. In reply
to ourdnguwsy concerning the issue, Mr. B. A. Hayden, Coun-
ty Auditor, says ;

‘sReplying to your letter of recent date inquiring as tq the
refunding proposition now before the Board of SuPerwsors
of this county, would state that an election was held on the
9th which carried almost unanlmou_slf\{. Some_ 80 days ago
the Board entered into a contract with Trowbridge & Co. of
Chlc%go to t *ke this issue at par. the amount being §235.-
000, rawmgD P if. Yesterday injunction proceedings were
commenced by J. J, Mack, a local banker, tv prevent this
contract from being carried out. _la case the injunction
holds if is likely that the bonds will be offered fur sale to
the highest bidder,"”

Laclede County, Mo,—Bond (Jolt and Issue. —The coun

tional Bank, St. 1, mis, $53,000 57" bonds issued June 8, 1888.
The Issue amounted or&glnally to §72<00, but a portion of the
debt has been paid, and” the count? is now issuing §55,00J #%6
bonds to refund those calkid for payment. )

La Grange. Kin,-Bond Offering.—Proposals will be re
ccived until December 10, 1897, by this CItY for §6.00) 5?
bonds for the erection of an electric-light plant. Securities
WIll mature in 1917and interest will toe payable semi-annual-
ly at the First National Bank. Chicago. )

Lamar. Me.—Bond Sole,—Following an the bonds received
ﬁ_lnlsNg)[/)(/e.mber 2Q 181*7, for the £15000°7 580 year bonds of
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- Vratejne-L,G *I8?f601TreWeree& Co..CaioaeQ...’.)._.. rT’]‘2500
<I7.r"4"' LV 1 {L‘u-l-_MKU.... %Eﬁlﬁarson, L., t&Co,CbluiMvi, Par.
v.l.T:ore»r, JeffersonCity,Mo. irst Xat. Bank, Ponase. Wis.. Par.
_Tiw securities are issued to satisfy a ud?ment_a ainst the
city iu favor of the Lamar Water & Elecfric Light Co. and
were awarded to this company. ] o

Lee Comity (I11.) luiet SwamP Drainage District.—Bond
News.—We are advised by J. Little. TreaSurer, that the sale
of about 850,00) bonds t6 Mason, Lewis & Co., Chicago, re-
ported in the Chronicle November 6, 1897, has not yet been
consummated, owing to a technicality. Mr. Little says:
“There are technicalities existing which may forfeit this
sale, the outcome of which remains yet to be seén,” but “it is
presumed that the bonds will soon be issued.” Securities, if
gsggﬁg[j,lsr% to be at 6., maturing in instalments beginning

Lewlsbiirg. 11. la.—Bond Offerin%—Prcliposals will be re-
ceived until“12 m. December 0,1897, by B. F. Harlow, Mayor,
for not less than_ 812,00 >6: bonds for the erection of water
works. Securities are in denominations of 8300, dated Jan-
uary 1, 189S, and mature one-half in ten years and one-half
in twenty years from date of issue. Lewisburg has no in-
debtedness now. Assessed valuation is 8§124,070, actual
value 8/63<00 Population about 1.100, .
Lincoln. Neb.—Bond News.—City Treasurer M. I. Aitken
writes us in repiv t> our inquiry regarding the press report
Iwhich we quoted in tj>e. Chmxicle of November 18) that
the citizens nai voted o issue bonds for fundln? the water-
works debt, that the “city does not contemplate issuing
auv bonds for any purpose at this time." ) )
London. Ohio -B ind Offeringb4’roposals will be received
until 12 M December 17. 1-07. by John D. Redden, Village
Cl-rk, for one bad for 81,000, " Band is issued for electric-
bght purposes, pursuant to Sections 2835 and 2837 of Revised
s -vines of Ohio and a village ordinance passed December 27,
Im<> It will be dated Dscémbsr 17. 1897, will have interest
coupons attached and will bs payable January 1, 1900. at the
Loudon Exchange National  Bank, London, O. Interest,
barinniog January 1, 1399; will be picable semi-annually.
.Middlesex County. .Mass—Bond Offering. —Proposals will
be received until 10 a. m. to-day by Levi S. Gould, Chair-
man County Commissioners, East Cambridge, for §30.000
3<y hospitdl building notes.  Securities will "be dated Dec.
1 180*, and mature 86.000 yearly, beginning Dec, 1.1898.
They are Issued pursuant with Chapter 406. Acts of 1897.
Milana (Village), Mian.—Bond Site.—We are advised b
the \ illiige Recorder that the 84,500 0. water-works bonds
were -dIT on November 20, 157 to S. A Kean. Chicago.
Bonds mature 85 0 annually on dune 3 from 19 Hto 1907. For
further particulars see Chronicle Nov. 6, , p. 890.
Milwaukee, Wis. -B>nd3 de.—On November 23, 1897, the
following bids were received for the §140,000 5; school bonds
and 8i20]10} 5 garbage disposal bonds:

Adylmge

WNc'oriMn Ntiloim! Battle, MSlwjvtkee,........ School Dlspo%al.
&fy A % . DaW Yorl§( ............ 1M.10100 $115VU2 00

1> r|¥)fq_rt &’ifv,., St*w York.. 1 00 130,000 00
X Wr}-t?ms % Chfc?«?0.,.,.. . imMSir ’
** Mrfcifi>rmHarr. IM,OT i
lilAko Bm%. ACOM H I\((f(\JN ............. X>>'{\|/|J7§VA\;88

- MiwHukfw...... .. . ni-
%&%ﬂwmém. haitH Frust &S(tying) Bank, ni-Mtwi 105’8?00
R, BGE iotac 11980
A Mod-1 CinHiinatl.. Ig'HnmrPo U6.18250

50 SR o R ThRi 1550720
R H. tioilifri k, SotiN, Boatoa...... ... IKYMWm 181,883m
K» alwrooit A Co,, SH™ots,. ....... 167.LOICO 131,058 00
Spyuicmr 8m*. &Co.. Sow York.. 56 066 40 134.633 20

.a dt™>» Go, Sew York._ ... L0 1 5&)000
S A, K»imo), Ctile&ifo.... ....... o " %%%%%8(%%

The school bonds were awarded to the Wisconsin National
Rink and the garbage disposal bonds to R L. Day & Co,,N. Y.
The validity of the garbage bonds being called into question
the bonds have been deposited in the First National Bank o
Milwaukee in escrow pending a decision of the State Supreme

Court, Bonds mature 5, of each issue on Julv 1 from to
1917. inclusive. For farther particulars see Cheonicle Nov-
ember 6, 1897, p. 890.

Minnesota.—News. —The  Minneapolis “Journal” on
November 18,1897, said that State Treasurer Koerner and
State Auditor Dunn had disposed of a large amount of
Tennessee bonds and replaced them with Tong-time (g;old
bonds of Massachusetts. The amount sold was 81,110,000
worth par value) of the Tennessee bonds for 73% cents on
the dollar and $1.000,f00at 77 cents. These bonds were pur-
chased in 1883 at 73 cents.

In exchange there was received §1,880,000 of Massachusetts
bonds, running at 37, 33 and 89 years and_drawing 'E@oin-
terest. both principal and interest "payable in gold.” Minne-

has called. Tor payment February 1 1598, at the Thicd ng/_ gota also receives cash for §110.£%00 worth of the Tennessee

onds at TS”-ceaK or §-5,937 50. ] S

.Monel L Mo. - Bonds "Voted—At an election held in this
city ou November 1G 1897, the people voted in favor of
funding the outstanding water-works bonds at a lower rate

of interest.

Monterey Count iP._O. Salinas), Cal.—Rond Mention.—
An election will be'held in this couan_ oil November 30,1897,
to vote on toning $184.00»4>0 refun ling bonds, . .

Montesano (City) Wash.—Bond Election.—An election will
he held December’7, 1897. to vote on the question of issuing
818,00) fi-; 20-year bonds for the purpose of obtaining a water-
works plant. © Mr, D. W. Fleet, City Clerk, buys tlu,t he does
not think the proposition will carry:



101U

Mt. Kiseo, N. V.—Bonds Voted.—At a special election held
November 16,1897, the issuance of 125,000 water-works bonds
was authorized by a y<te of 93 to 15.

lit. Sterling, Ky.—Bonds Defeated.—The proposition to
issue**69,000 bonds failed to carry at the general election held
November 3, 1887.

lit. Vernon, lowa.—Bond Offering.- Proposals will he re-
ceived until 8 p. M., December 1, 1897, for 89,000 4 » wattr-
works bonds. Securities are in denominations of $5( 0, dated
December 1, 1897. Principal matures December 1,1917, sub-
ject to call after 1907. Principal and interestwill be payable
at the Mt. Vernon Bank.

lluskegon, Midi.—Bonds Proposed.- The Council has
under consideration the issuance of $45,000 bonds, to refund
the special assessment bonds maturing within the next year.
The old bonds were issued for street and sewer improvements
and amount to $45,690 92. It is proposed to refund $45,000,
at interest not exceeding 5%, payable semi annually. Denom-
ination $500. Principal to mature 85,000 yearly in 1899, 1900
and 1911 to 1917 inclusive.

Neodeslia, Kan.—Bonds Voted.—At a special election held
November 0, 1897, the propositions to issue $15,000 water-
works bonds and 8§15,000 natural gas plant bonds were
authorized by majorities of 314 and 262 respectively.

New Brighton (Village), Minn.—No New Bonds —Re-
garding a report in one of the papers that bonds would be
voted for a hall, we are advised by the Village Treasurer that
the village “has not issued and do not intend to issue any
bonds.”

New Britain, Conn.—Bond Issue.—The W ater Board has
concluded to accept the offer of E. H. Gay & Co., Boston, to
take the remaining $150,000 water bonds at the same price as
thatgiven for the first $100,000, namely 10817. The board
accepted the offer with certain conditions and so notified the
Boston firm.

New Buffalo (Berrien County) Mich.—No election.—The
election called recently to vote'on the question of issuing
water- works bonds was not held, owing to the failure of the
officials to give the ten dajs’ notice of registration required
by law.

yNewport News, Va.—Bonds Authorized—On November
19, 1897, the Common Council authorized the issuance of
$90,000 bonds. Of this issue $75.0C0 will be used for extend-
ing the sewerage system and $15,000 for the building of a
station-house and emergency hospital.

New York City.—Bonds Authorized. —The Board of Esti-
mate and Apportionment have authorized the issuance of
the following bonds amounting to $516,878.

§199,000 for school-house, Twentieth Street.
185.000 for Children’s Hospnal on Randall's Island.
145.000 for Riverside Drive viaduct at Ninety-sixth Street.
25,900 for heating plants in Bellevue and M'anhattan hospitals.
7.500 for new terry-house on Blackwell’s Island.
14,478 for current expenses of the Rapid Transit Commission.

Norwood. Ohio.—Bond Offering. -Proposals will be re-
ceived until 13 M., December 21, 1897, by W. E. Wichgar,
Village Clerk, care of William E, Bundy, room 210, Lincoln
Inn Court, Cincinnati, for $2.0.0) 5% street improvement

bonds. Securities will be dated November 15, 1897, and will
mature November 15, 1917. Interest will be payable semi-
annually. Securities are issued pursuant with Section 2334

A. B. C. of the Revised Statutes as amended. Bids must be
accompanied by certified check for 5% of the gross amount of
bonds, payable to order of Village Clerk.

Nottawa, Mich.—Bonds Voted.—Oa November 15 1897,
the people of Nottawa authorized the issuance of $10,(00
Town Hall bonds by a vote of 253 to 44.

Ohio County, Vi. Ya.—Bond Call.—H. P. McGregor, Pres-
ident Board of Commissioners, has called for payment on
and after December 1, 1897, at the German Bank of Wheel-
ing the following bonds: Nos. 35, 75, 87, 94. |11, 154, 173, 191.
Securities are 530 year 4JE£ %bonds of $500 each. Interest
will cease on December 1, 1897.

Ortonville, Minn.—Ponds Refused.—Local press reports
state that the attorney for the Merchants’ National Bank:, St.
Paul, has advised his client that the $15<00 5,, water and
electric-light bonds, recently awarded to the bank, were not
issued lawfully. It is stated that the city never legally
adopted Chapter 204, Laws of 1893, under which the election
was held authorizing the bonds. It is thought probable that
the question will be re submitted to a vote of the citizens at
the next regular election in January.

Passaic, N. .1.—Bond Offering.—Proposals will be received
until 8. m. December 3, 1897, bv the Committee on Finance,
for $35,0! 04G,: school-house bonds. Securities will be coupon,
with privilege of registration, dated December 1, 1897; de-
nomination will be $1,00; interest will be payable semi-
annually at the Passaic National Bank, and principal will
mature 87,0'0 annually, beginning December 1,1913. Bids
must be accompanied by certified check payable to Ci‘y of
Passaic for ~- ofamount bid. Bonds are certified to, asto gen-
uineness, by United States Mortgage & Trust Co., and legality
of proceedings is guaranteed by Walter Kip, City Attorney.

Pekin, Il1l.—Boar! Sde. - The city has sold to N W. Harris
& Co., Chicago. $53.0'0 refunding bonds for $53,350. A
bid was also received from Parson, Leach & Co., Chicago, of
$>1,320. The bonds are issued to refund a like amount of 5S
Pekin River and railroad bonds, maturing February 1, 1907
but which are subject to call. Interest payable at the State
Treasurer s office. Mr. Herman Becker, City Clerk, says: “Om
city had no intention of refunding the bonds, but the repre-
sentatives of the above bidders came the night Council met
(NovemUr 1, 1897,) and made the citv an offer. The citj
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took action the same night.” Purchasers agree to furnish
bonds and pay cost of refunding,

Peoria, 111.—Loan .'of Approved.—It was reported in
some of the papers that a temporary loan of $100,000 had
been negotiated with Campbell, Wild & Co., Indianapolis.
We are advised by the above firm that the Ioan was not ap-
proved by the attorneys.

Phoenix, Arizona.—Bond Call.—On November 13, 1897,
city warrants of the issue of 1896, Nos. 253 to 316, inclusive,,
were called for payment by City Treasurer I. M. Christy.

Pierce County (P. O. Tacoma). Wash.- Warrant Call.—
Stephen Jndson, Treasurer, has called for payment Novem-
ber 23, 1897, at the office of the County Treasurer various
warrants of the following school districts:

District No. 3, warrants 115 to 130, issue 1890.
District No. 8, warrants 52 to 58 and i to 14. issue 1895.
District No. 3t> warrants 25* 7 to if080, issue 1897.
District No. 37, warrants 28 and 30 to 33 issue 1890.
District Nu. 67, warrants 23wand 2»7. issue 1897.
District N0.83, warrants 21 to 23. issue '8 h6.

No interest will be allowed on above warrants after No-
vember 23, 1897.

Pittsburg, Pa.—Bond Veins.—The city will advertise for
bids about December 20, 1897, for $1,050,000 (more or less) re-
funding water extension bonds. Securities are issued to re-
fund part of the $2,398,000 bonds maturing April 1, 1898, and
are issued under authority of Section 7 of an Act of the
Assembly approved April 20, 1874 Bonds will be either-
registered in denominations of $ 00 or multiples, or coupon of
$1,( 00 each. They will be dated March 1, 1898, and mature
12 years from date of issue, $90,000 being subject to call each
year from March 1, 1898. Interest will be payable March 1
and September 1 at the office of the Treasurer'of the Pitts-
burg Trust Co., at which place the principal will also be pay-
able. Bids will be received for either %%% or 4% bonds.
Bonds will be sold subject to tax.

Pleasant Ridge, Ohio.—Bond Sale.—On November 15,
1897, Spasongood & Mayer, Cincinnati, were awarded the
$16,979 50 6£ Montgomery Road bonds for $18,558 75, and the
$4,613 90 6$ William Street bonds for $5,"43. Bonds mature

I 10 annually. For further particulars see Chronicle Octo-
ber 23, 897, p. 792.
Portland, Ore.—Bonds Authorized —On November 17,

1897, the City Council authorized the issuance of bonds for
the improvement of various streets.

Port of Portland (City of Portland) Or.— Bond Offering.
- Proposals will be received until 2 pm. December 3'] 1897,
by Juo. McCraken, Chairman Executive Committee (care of
Ladd & Tilton, Portland.) for $40/00 gold coupon bonds.
Securities are in denominations of $1,000, dated Jan. |, 1892,
and mature 3 *years from date ofissue. Interest will be payable
January and July. Both principal and interest payable at
the office of the Treasurer of the Port of Portland. Bonds
are part of an issue of $5'0,000 authorized by the State
Assembly Feb. 18, 1891, for river improvements, and $310,-
000 of the issue has already been sold. The Port of Portland
embraces all of the city of Portland and all hut one-tenth of
the territory in Multhomah County, and was created by the
act authorizing the issuance of bonds. A certified check for

of the ameunt of the bid must accompany proposals.
Coupons for interest to and including Jan. 1, 1898, will be
detached.

Potter County, Texas.—Bond Redemption.—Cn Novem-
ber 2* 1897, this coanty redeemed 8§89, 00 of its bonds held by
the school fund.

Queens County, N. V.- Bond Sale.—Ths following are the
bids received November 26, 1897, for $404,000 4/ gold road
bonds and $240,0004% gold funding bonds :

S4TSR Hd© Ses™

\Vhann &S&cleslnger N. Y 105*927 109*013 109*00 109*134 108*111 109*074
R. L. Day &XCo.. N. Y*.... ...108*90 1«8*95 108*93  109*03 109*2'9  109*11
Benwell & Everitt, X. Y. ...107*65 107*65 JO7*65 107*65 108*13 107*65
The Lamprecht Bros. Co. 10S*G5 ... 108*685 e e
NeW York Life Insurance Co..107*77 108*77 108 77 105*77 109*07  10'*77
E.D. Shepard 8&0 108*25 m8*25 108*25 103*25 K'8*25
Carson. Leach 108%65 108*65 108*65  108*65 109*02 108*65
N. W. Harris & Co., N. V 107*77 107*77  107*77 107*77 108*275  107*77
Seasongood & Mayer Cinein. '105*21 107*56 107*90  107*661 107*26 107*13
Sines 4DD/’ “EE,"? “*FF” and “HH” were awarded to

Whann & Scblesmger and Series “B” and “GG” to R L. Day
& Co., New York. Securltles are known as follows: $109,000
road bonds Series “HH,” maturing December 1, 1917; $140-
000 road bonds Series “GG,” maturing Decemberl 1917;
$260,(00 fundlng bonds, Series “ B,” maturing §10,000 yearly
beglnnlng December 1, 19 -7, until 1927. when $60,000 will be
payable: $42,0 0 road bonds, Series “DD,” maturing Decem-
ber 1, 1917; $74,000 road bonds, Series “EE,” maturing De-
cember 1, 1917; $48,000 road bonds, Series “FF,” maturing
December 1, 1917. Bonds are in denominations of $1,000,
dated December 1, 1897. Interest payable June 1 and De-
cember 1at the office of the County Treasurer.

Quincy, Mass.—Bond Sale—On November 23, 1897, $100,-
00> 4% sewer bonds were awarded to N. W. Harris & Co.,
New York, at 107T25. Following are the bids:

N. W. Harris &Co New Vork.107*125 1Geo. A. Fcrnald & Co.. Boston. 106 71
Jas. W. Longslreet&Co Bos..107*123 Mason, Lewis & Co., Boston...108*399
elose, Parker & Co., B0ston......106*9125 | Estabrook & Co., Boston..
E. Il. Rollins & Sons, Boston. .106*91 | . Day & Co.. Boston .
Horace S. Homer & Co., Bos... 106*91 | Adams & Co.. Boston.........
Parkinson & Burr, Boston...... '106*818 iBlodget, Merritt &Co.. Bo

Third National Bank, Bost 106 815 Lelnrid. Tows & Co.. Boston. ‘.]
1 larvey Pdok & Sons, N. Y....106*77 1Blake Bros. o, New York...106*07

Securities are in denominations as follows: 80 bonds of
$1J00 each and 40 bonds of $500 each. Interest will te pay-
able April and October and the principal matures $2,500
yearly, beginning October 1, P9S. B >th principal and in-
terest are payable at the National Bank of the Common-
wealth, Boston.




November 27, 1897.]

Rahway, X.J.—Rtnd* Propos’d.—Councilman Uzal M.
Oshorn, Chairman of the Lighting Committee of the Rahway
Common Council, has suggested several plans for lightin
the city, one of which provides fer the issuance of “abou
$30,000'bonds for the erection of an electric-light plant,

Uantrtul. 111—Bond Nm-a.—K report has been published
to the effect that this village was considering an issue of
bonds for a water svstem. e are officially informed that
no bond’s are contemplated, bat that last Algust the village
issued #],< Qeft- five year bonds. .

Redwood County”(P. 0. Bedwood_ Falls), Minn.—Bonds
Authorised.—On November 7, 1897, the County Commis-
sioners voted to pay 435.000 of the Minnesota Valley Railway
bonds, maturing January 1, 1898, and to refund the remain-
|n9 $35,000 at 4%, to_ mature in_10years. Bids for the #05,000
refunding bonds will be received until January 1, 1898, ac-
cording to press report®, )

_ Richmond Countg, X. Y.—Loan Authorized.—At a meet-
ing of the Board of Supervisors held November 82, 1897, the
County Treasurer was authorized to borrow $0,000,

Rio Urande County, Col.—Sews.—lt is stated that on Nov-
ember A, 187), .Judqge Palmer, on application of E. H. Rol-
lins & s ms, granted_a mandamus coiapalUug Al lea Bassett,
Treasurer of Rio Grande County, t0 pa ,000 worth of

warrants issued by the county and at the same time he]

?ranted an injunction restraining the County Commissioners
rom transferring any money in the warrant fund to any
other fund.

Bomness, X. IK—Bond Safe.—On October 20, 1897, the
State Permanent School Fund Commissioners purchased
#700 ]eyear bonds. .

Rush ‘County, Ind.—Bond Sal .—Messrs. Campbell, Wild
Sc Co., Indianapolis, were recently awarded at par 870,003 5»
15-¥ear (averag/?) bonds. The ralé was private.

gt. Cloud, Minn.—Loon.—The City Council has borrowed
#9100 from the State for the purpose of refunding city bonds
maturmg_January 1, 18%8. Interest will be at 4s.

San Uiego, Cal,—Bond# Proposed.—The city his under
consideration the issuance of 81,300,00®5-; bondS for ranoict-
I'owner hip of water plant, ~Securities'If issued will be in
dbominations of #5 0 and will mature 40 years from date of
i*»u*. Interest will be payable in gold “at the City Treis
nrer’s office, .

Santa  Ana. Cal.—Bond AVir*—An_election fas not yet
been -ailed to vote on the issuance of .$)00sewer bond™*.
Mr. R. F. Chilton. Treasurer, says that the Trustees are
making surve¥* and the question is beln? agitated, but it is
not likely that an election will be called for many months.

Santa” Clara County (Cal.) School District.—Band* Au-
thorized.—Thi> election held "November ft, 1897, resulted in
favor of issuing 812,000 ft: gold bonds for the purpose of
building school-house, interest will be payable at Sin Jose.
Securities will b« offered for sale after January” 1
Prmm{ml will mature #200 annually, be |r_1n|n|g 7.

Scott County, Ky.—Bond Sale.—The Fiscal Court of Scott
County has accepted a proposition made by N. W. Harris
& Co., Chicago, to purchase 158,05 turnpike bonds,
curlties are "in_ denominations of #1010, interest pavabl*
semi-annually in  New York. Principal matures #3,000 5
years from date of issue and $3,900 each Qlear thereafter.

Scranton (City| Vn.—Bmr-'x Mow*<</—A resolution has

been introduced “into Councils providing for the submission j

of the question of Issuing #200,00j electric-light plant bonds
to a vot« of the people.” In reply to our Inquiry, Mr. E J.
Robinson. Comptroller, advisee ‘us that the Councils have
taken noaction regarding the bonds, and it 1 not at all prob-
able that an ordinance would be passed in time for the Feb-
ruary elections, Mr. Robinson saya that the matter appears
to >*dropped for the present. .

Seneca County 1P. O. Tiffin), Ohio.—Band Sa'e.—On No-
vember 13, P&7, the #9008 Reiter ditch bonds were sob! to
R. R. Bonr, of Tlffl_n, at ¥2*83 and the #300 07 Rule ditch
bonds to Win. Garrick, of Rockaway, at 10380, The Reiter
ditch bonds matnr? [L\V> on November 13. 1838 and 1899, and
the Rule ditch bonds #>500on May ’3, ‘899, and November 13,
%9*8> F*%réfurther particulars see ChkosicLE November 6,

She%oyga_n. WI9.~Bond* Propotcd.—On November 15,
1*97, an ‘ordinance was introduced into Council providing for
the issuance of #50,000 bonds for the purpose of providing
funds for the erection of school-houses. =

Shelby Township. Jefferson County, ind,—C\freetion.—
In giving the result of the sale of #8,140 5- road bonds in last
week's Cbbostcxe. the came of the State should have been
Indiana and not Ohio, as printed.

Smith County, Texas.—Bond Sale.—On November 30,
1*97, the *t >7,ft|>é refna ling raiiroal bonis of Smith County
swere purchased Dy the State Bur I of E location.

Soathfleld anil treat Held (Clifford's, 8. i., X. Y.) School
District No. 4—Bond Bale.—On Nov. 24, 1897, the followin
bids were received for#35 5' I*-year (average) bonds o
this district j

W™ .- W 1ol ot Tc.rkfa 7*\A EwviJhiPle
BHCY.>r- & K7**ritt. jr*w York.. ,H r>i’ W

Coo i HHCE
yko* %C»t. Now York. AWS'ffl
Bonds were Owarded to W alter Stanton &

Co.
Spokane li.mnty (Wash.) School District 0Xo. S1.—Sono
r

Off.r m3- Proposals will be reo r ed until M December
3, 1*9,. at the County Treasurer's office, for >50,000 37 bond*
—for the build ng of two school houses. Interest will be
payafth «>mi annually in Spokane or New Yark City, If de-

sired. Bn* ipal matures 'ri years from date of issue.
"noth HbHey Polls (Mas*) Fire District,—Bonds Pro-
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Iposed,—The Springfield “Republican” on November *® 1897,
contained the fo Iowmgf_ rom South Hadley Falls: “A
;special meeting of the Tire district will be held in engine-
Jhouse hall on the evening of the 30th, The purpose of the
meeting will be to see if the fire district will petition the
. Legislature to amend its eharter so that it may borrow
jmoney to meet expenses incurred in the taking of land in
Chicopee and South Hadlely for the protection™ of its water
supp.lty. The district has already voted to borrow the money,
but it was found later that by the presentfeharter the monéy
rovides for the rais-
.ing of money only by taxation. The Board of Water Com-
jmissioners have already reached an amicable settlementin
1 most of the land damagé cases, the price being paid ranging
from #20 to #23 each."
Sprinevllle(Village), N. Y—Bond Sale.—On November
, 1897, the * 6,50 47 electric light Rower bonds were
awarded to Joseph E. Gavin, Buffalo, at 104*335, Following

are the bids

Jmeph K.Gavin, (snffnH I»»-3Pr, | C. H. W hite & On., New Vovk
Kunoii. Leu’'ll it <>, Buffalo.. !«!-»e ]City Bank.
Diels. Denis *A Prior, CkrrelVLjyrt:

ofat*. A T reararasany
W.J. Ilares A Song, Cleveland.. w
Benweil & Evertit, New York.,. h‘:-mh fat

|I;|‘r;y|»o||r Bi

.102*57
.102*102

onds mature #060 yearly, beginning 1903. For further
«particulars see Chronicle November 13, it97, p. 945,
| Stephens_County <Wash.) School District No. 1*.—Bond
Offermg,Jrogosals will be received until 1F. m, December
1, 1897, by S. S. Beggs, County Treasurer, Colville, for 80(0
| bonds.” Securities are In denominations of 820 interest pay-
able annually at the County Treasurer's office. Principal ma-
tures 10years from date of issue, subjectto call after 5years.
| Proposals must name price offered and interest demanded.
A certified check for 10 of the amount of the bonds must ac-
company bid*. ]
| Taylor, Texas.—J9%<nds Redeemed.- The city has redeemed
#4.000 of outstanding bonds. .
—Proposals will be re-

Tro (C_it’y) Ohio,—Bond Offerin .
-ceived” until* 12 m December 2t, 1897, by P. J. Goodrich,

JClarkt for #18,0i 0 41~, bonds for the purpose of erecting an

jelectric-light plant, ~ ft-curiUes are issued pursuant with

Sections 29“*5 3 and 2887 of the Revised Statutes and
authorized by ordinance passed October 19, 1897. They are
in denominafions of #1,000, dated Jan, 1, 1898. interest will
be payable semi-annually 'in Troy and the principal will

ymature Jan, I, 1918, ) . )

* Yuilsburg, N. J.—Bont SUetion. —An election will beheld
in this town to vote on issuing about #40,000 bonds for a
water supply and #31.000 for a sewerage system. Securities,
if authorized, will bear | interest, anable in gold if de-
-ireC at the Newark City National Bink. and will ' mature in
thirty years from date of issne. ]

Tan "Wert County, Ohio.—Bowl Offering.—Press reports
state that the County Commissioners are advertising for sale
ditch improvement bonds.

| tham, Mass.—Bond Offering,.—The “Wall_Street Jour-

Sl nal” retports that this city will receive bids until € P, it. De-

eemhef t, I*ft. for #24,0' 0 4*20-year water bonds.
Wapokoneta, Ohio.—Bonds Voted.—On Nov, 15,1897, by
avote of *15 to'42, the citizen* authorized the issuance of #35;-
00bond* in aid <f the Columbus & Northwestern Railroad,
i West Hoboken, N J.—Bond Sale.—Following are the bids
received on November 24, 1897, for the §24,750°4 i redemp-
|bends maturing January 1, 1908, of this town:
Etlw.r. JmiM Ox. Suer York .L«*\.w* iK' H am_t&Co. I?os,,\‘ton‘.v ..... oAl 8;3:\(?303
K O AV SIS W B Lo Rsomiooh AMAyar Cindl et 105 28
A_Kmn e 11'(3?‘;550 Benwoil & Kverltt. Now York...

W E.n am(\’\/lhe.ﬂ?w Yo Rudolph Kterboltc ACo. On...
€. 55abrt#kto. City. .o lonwo N risv_Co.. New York..
Co_Cievp,.I* i’Vtd

5 ar| v ..

Thir>Twret Ditson & oo New: Yotk 101600
Herfwatr. A* C BH'/rjt) Inland, Towle &Co., New York-101*083
Ne«i W ii»a#wl© irS#vtH #» |m|anh;d(

Bonds were awarded to Edw. C. Jones Co. For further
particulsT- of the loan see Chronicle of November 18, 1897.

Wichita County, Kan.—Bund* lllegal. —On November 19,
1897, the “World" of Kansas City contained the followin
dispatch from Topeka, Kan , relalive to $35,000 bonds hel
t&y the State School Fund: “Judge Andrews of Wichita

ounty has decided that bond* to the amount of §35,(00, is-
sued by that county and now held by the State School Fund,
are worthless. The county defaulted in its interest on the
bonds and the State brought suit to enforce collection, The
County Commissionc s resisted payment and setup the claim
that the bonds were issued while an injunction from the Dis-
trict Court, restralnln? their issue, was ?e_ndlng, and were
consequently illegal. Judge Andrews' sustained the conten-
tion of the ount%/ Commissioners in a decision rendered this
week, but the Attorney-General lias appealed the case to the
Supreme Court,"”

ondburv County, Town.—Dowds Redeemed.—On Novem-
ber 13, 1897, the County Treasurer paid #10,000 of bonds,
which were called for Baa/ment October 1, 1897. . .
Worcester, Mass. -Bids.—Following are the bids rect ived
November 19, t*97, for to §t‘0,§‘0 G7city hall bondsawaided,
as stited last week, to Adams & Co,, Boston, at 115078 : N9

Acnt 1f.i. Boxen fliarra# G Naw \Vorti. 130
Ellak« 1f-- v ;

AHKI Y W |
\Nsll\t/lvH(mV\ﬂl}% ien, WoreesCr ..jU » !'Pf\t{é . %@%Eﬂ%&ﬁ York Hé‘,"i%
YoAlien, ( .. « . .

E;r‘,'(*fn"sfb,’}"Afggéﬂrg Bostarstony 'P*l"z 1;%35;330'5‘@%‘”% 2 Go Bosion: 13107
. m 0., Boston........... I

Binds wilt tie of the denomination of 850) or nlore, tated
October 1. 1897 Interest payable semi-annually, principal
matures April 1, 19i7.

<, Nrw York
o« Bmton
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NEW LOANS INVESTMENTS. INVESTMENTS.
#41.500 NEW YORK CITY Government and

City of Jacksonville, Fla.

5* GOLD BONDS.

Sealed bids for Forty-one Thousand Five Hundred
dollars (£ 11,500) or any pari, will be received by
the Trustees until 3 P. M. December 7,1897. Right
reserved to reject any or all bids. Address

B F. DILLON, Chairman.
Jacksonville, Fla.

HEREFORD KY. (Maine Central),
1st mort. 4a. 1930,

MADISON EXT. RY.(Clii. & N. >V),

lstmort. 7s, 1911.

OTTUMWAC. F. & ST.P.(Clii.&N.W.),
1st mort. 5k 1009,

DETROIT RAILWAY,
I»t mort. gold 5a, 1924.

STATEN ISLAND RAILWAY,

S 1-3~ guaranteed atock.

November list of railroad and inunicipa
bonds muiledon application.
C. HH WHITE & CO,

BANKERS,
31 NASSAU ST., NEW YORK.

8200,
Central HR. & Electric Co.
(01 New Britain, Connecticut.)
1st Mortgage Sinking Fund Gold os.

000

He rtford0l*1 h“S dlreot connection with the City of
USEW & SSTt00ot- 180-ina full deScip

f. H ROLLINS & SONS,

“IT 411U Street, Miimh,

Edward |. Rosenfeld,

MUNICIPAL SECUKITIES.

High-Grade Warrant, a Specialty
Write or List.

No. QJ Broadway, New York.

Ronton,

GOLD EXEMPT 3s.

Prica and Particulars on Application.

R. L. DAY & CO,,

7 NASSAU STREET, N. Y,
40 WATER ST., BOSTON.
$11,000 College Point, N. Y A4S

15.000 Newtown, N. Y.
<>,000 Piermont, N. Y
40.000 East Providence,
5.000 Quincy, M ass
9.000 Columbus, Ohio
4,900 Portsmouth, Ohio.
19.000 Meridian, Miss..
£25,700 Bradford, Pa

FOR SALE BY

Rudolph Kleybolte & Co.,

35 and 37 Nassau St., Bfew York.
CINCINNATI, O.
880,000 Itatrs Connty, Mo 415>

LA,
.5»
478
.6s

40.000 Franklin County, 111.
15.000 Cake County, Ind...
545.000 Marion, lowa, School.
20.000 South Omaha, Neb
25.000 Lincoln, Neb., School .5s
S,000 Astoria, 111.. .58
100,000 South Side Elevated (ChICU(fO)AHS

MASON, LEWIS & CO .,
bankers,

BOSTON: Worthington Bid*., 31 State St.
CHICAGO: 111 l.a Salle Si

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade in
vestments.
BOSTON, MASS., Cleveland, Ohio,
7 Exchange Place. 311-313 Superior 8t.
Cable Address, "KENXETH.™

Municipal Bonds

BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE, OR
EXCHANGE OF ABOVE SECURITIES.

UISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKER 55
31 NASSAU ST. (Bank of Commerce Bldg.)

ADAMS & COMPANY,

BANKERS
DEALERS JN

INVESTMENT BONDS,

‘Members of Boston Stock Exchanged

No. 7 Congress and 31 State Streets,
BOSTON.

WHANN& SCHLESINGER.
MUNICIPAL

BONDS.

9 WILL STREET, YOBI .

NEW YORK
Street Railway Bonds.

Union Railway - - 5s
Westchester Railw ay 5s
Steinway Railway 6s

And Other Choice Securities.

Edward C. Jones Co.,

1 Nassau Street, New York

hiladelphla. Cincinnafc
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trict, X.D_..,.........83%. @ 99*5 Ottawa Co., Ohio. 792 ! trict, M o. 996 akoma Park, D.C.,.., 793
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Maroellae, Mo New York N. Y S35 P 9 Slater. Mo .. 839 ster City, la. ...793,
Marietta. " 7 Smith Co-Tex 839 MO, 997
Marijon Co,, Ind Niagara Fails. N. YJW8. 836 Solon. U. 893 West Hoboken. N.J .916 907
Marion Co.. Ohio. . s 944 South Bend. Wash 993 West Liberty, la .. 893
Mariborou h. Mmh Norhorne. Mo , — ..... Red raUc*»FaIIs Minn... 802 South Boise Sch. Disk.. W estport. M o. .. 703
Marshall. S» 096 Redwilluw Co,. Neb..... 006 lda. i% W est Union. W.Vo0..793. 907
Marshall. OhIO m 'Norlhampton M aas. , NOV .o Sparta, Midi. W ethersfield.Conn 893
M . X00, North Dakota .. Richmond Co Spartanburg Sch Di*t- W harton.Tox, 097
Ic M. 1North Plainheld School fticbom.md, V*. 098 &C ... ....... 915 W hatcora, W tt'li 888
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erc antnile. XJ ki Spokane, W a 997 Wood Co., W. V. 8io0
di 1 38 Norwich.C m .. SS SB Sprtn]tfleld Ohlo 007 W oodford Co-. Ky. 99?
Norwood. Ohio. 9*4 Rockford 8ch Dial..la,, 793 Spring Valley. 993 W orcester, Mass. 90s
jiockriit# Centra. N.Y. 708 .WHW&?,N. W orth Co,, Mo.. 998
Mt n_* * — ... 83* : Rome Uaian Free Sab. . K*. 0 9t5 W yandotte, Mich 840
791 ' Oklahoma 9il Dim. No I, N, Y... ... 006 Sieuhens Co.. Tex 893 WyomiIng....... .o 836
8«0 -Omaha, Neb ..*792,888, r Ro«oo# Onlon School _ Steven* Co. Schoo
lg_{% M1, 9M, 0 District. O hio...... «H . _triet No. 53 Wa 839 eadon, P»..... ...... 940
:Orange, Te* .o . -Roselle. N. J--.... 793 Suffolk Co., 945 onngstown.0.840,893 946
INVESTMENTS. MISCELLANEOUS. BANKS.
*
1850. 18*7. FIRST NATIONAL BANK
PUBLIC SECURITIES : ; OF MILWAUKEE
The United States Life
SUITAP.ILR BIB CAPITAL, *1,000,000
Insurance Co. SURPLUS, 8*30.000

SAVINGS BANK AND TRUST
FUNDS8.

LISTS MAILED ON APPLICATION.

Farson, Leach

& C o .,

OttICAtIO, SEWVUBK.
10(1 D.mrbom Si. i w«n h«

&co

Street,

MUNICIPAL BON

E. C. Stanwood
BAKKEKM,

121 Devonshire

BOSTON.

I,i»TH »K!«T PPOS APPI,ICATION.

and INVESTMENT
SECURITIES.

FEARON & CO.,

Bankers and Brokers,
1M SOCTB FIFTH 8TRET.T,

PHILADELPHIA.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

STATE, Cm & RAILROAD BONDS

W RRANTS.
Bl m anh gr?rl# |t<<|t°/§tcd24 Y, tir}y
atyrin ngto montns
s A TN
ROUT. E. STEAHO IV COo,,
FasttabIn Building. Bnnton, 9a»»*
FOB iA U.
CDROMI1ICUB VOLUMES.

WH.LIAM B. DANA COMPART, WK FIn*» *» T

IK TIIE CITY OF RKW YORK.
All pallclra now !»«iied br thl» Couenn,
concoln th* iollowlIng olnuneo i
"A fter one rear from tbr Aftl. ol loose,
tbe I1IBbllitr of (be Company ander thlo
poller oholl not be dlopoted."”

Tblo poller contains no restriction
w hatever apon the Inoored. In respect

either of trn.el. residence or occupation.*’

All Death Claims paid WITHOUT DIS.
COUKT as soon as satisfactory proofs ha.«
been recel.ed.

I[g |th Atfcnfs irUMnu i
s T T

ownct&K:

AW nKKUWHKjmv.M......AMlsfaut Secretary

N.. ..Meltesi Director
pf»Asc» coM Mrrr** -
OBO. G. WILLIAMS............ Pres. Cbstn. Kst. Baal
Kk 'V1 imp.' A Triers"§“<4'BA
JAMBS B. PLUIl . Leather

Bankand TrustCompanyStocks
New York and Brooklyn

BOUGHT AND SOLD,

CLINTON GILBERT

a WALL ST,. NEW YORK.

¢ alL/FeMD

BANKERS,
18 WALL STREET, NEW YORK.

Established 1S65.
MEMBERS OF NKff YORK STOCK BACHAMOR

Allow Interest on depostts «nbjeetto sinht chec*.
3ny and sell on eotnjnlaslen slots, and bonds either
for essft or on margin, and deal In

Inrestment Securities.
0.J, MORSA CHAS D. MABVIH, W M SIPDM

Tr*r,.*ct» s General Bsttklmr and_Foreltm Kxcljanse
Bu'lnass. CoUectlons receive Special Attention,

F.a. Biosnow, Pro QFFICERSI
Wu. BISSPOWV Preat shier.
KBOSOSK.
San Francisco,
The First National Bank

OP SAW FRANCISCO, CAE.
UNITED STATES DEPOSITARY,
Capital, *1,300.000 ISurplus, *050,000

A Q. MOBpnr, President, Jab.K.Lynch, Cashrer
JAHoa MofrtTT, Y.-Pres.. J. K. MorriTl, Ast. Cash

General BanklIns Busrness. Acooants Solrcrted

Canal Bank,

NEW ORLEANS, laA.
CSaoeesNor of N. 0. Canal & Banking Co.)
CAPITAL, 81,000,000.
J. a MORRIS, President. EDWARD TOBY Vice
Pres. EDGAR NOT'V, Cashie
plfTespondentts-~farional® City Bank
Bank of Commerce, New York; Boatmen’s Bank
St Louis; N. W. National Bank, Chicagoj Mer-
efianta' National Bank Boston

Nntlona

C hron V o

A keeond-hand set from 1866to 1695—56 Volumes
for sale

WILLIAM B, DANA COMPANY,
76H Pine Street, New York.

icle lum es.

SECURE BANK VAULTS,

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bara and 6-ply Plates and Annies
HAKES, VAULTS, Ac.
Cannot, be Snw«d Cut or Drllled
Bnrslar Proof.
CHROME STEF,I, WORKS,
Kent Ave,, Keep A Hooper Sts.
SolaMan*f'erainthe U,S. BROOKLYN. KfLY

and positively
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Financial.

The Audit Company

OF NEW YORK,
Equitable Building, 120 Broadway.

President, Vice-President*
BELMONT. WILLIAM A. NASH.

ager, ChiefConsulting Auditor,
THOMAS L GREENE. STEPHEN LITTLE.

Consulting Engineer,
WILLIAM BARCLAY PARSONS.

Chiefof CorpsofEng’rs, Secretary and Treas’r,
HENRY B.SEAMAN. EDWARD T.PERINE.

DIRECTORS

A.J. Cassatt,
Marcellus Hartley

Actin
AUGUS

August Belmont,
Frederic P. Olcott,
James Stillmau, Charles R. Flint,
William A. Nash, George Coppell,
Joseph S. Auerbach, G. B. M. Harvey,
George G. Haven, John I. Waterbury,
GeorgeW Young.

ADVISORY COMMITTEE
of Stockholders:

W. Bayard Cutting, T.Jefferson Coolidge,Jr
Walter G. Oakman, Charles S Fairchild,
A. D. Juilliard, Gustav E. Kissel,
Henry W. Poor, Issac N. Seligman,
Louis Fitzgerald, Robert Maclay.

The Audit Company examines and re
ports upon the accounts and financial con-
dition of corporations, copartnerships, and
individuals, and examinesand reports upon
the physical condition of railroad, manu-
facturing and other properties.

Its services are of value to investors,
financial institutions, borrowers of money,
directors of corporations, merchants, firms,
and purchasers of properties.

BANKING HOUSE OF

HAIGHT & FREESE,

63 BROADWAY, NEW YORK.
Boston, 86 State St.; Philadelphia. 102 Walnut St.

Execute orders In Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chicago Grain and Stock Exchanges for in-
vestment or to be carried on margin of 3to 5 per
cent at moderate rates of interest and 1-1S commis-
sion. Interest allowed on margins and deposits sub-
jectto check at sight.

DETERMINING THE FINANCIAL RE-
8PONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago.
Branch Oflice, 11.312 Broadway, New York.

THE CHRONICLE

Afinancial.

MANHATTAN ISLAND

REAL ESTATE
INVESTMENT.

CASS REALTY
CORPORATION.

209»:211 and 213
East Twenty-Third Street.

Speaking of Manhattan Island Real
Estate Investment, the “N. Y. Evening
Post”, April 3, 1897, said;

“ % % it issure in time to become
immensely profitable ; for the in-
crease in ttie fee value of the prop-
erty will be attended by a greater
demand * * and a relative increase
in rents.”

W rite or Call for Particulars.

THE LIVING AGE.

Founded by E. LITTELL in 1844,
A Magazine of
Foreign Periodical Literature.

Reproduces withoutabridgementthe ablestarticles
from the Leading British Teviews, magazines aud
weekly Ilteraryand political journals Inevery depart-
ment %f therature also trapslations ?/rom th

Russian, Spanish, Italian an

other Contmental Sources.
“AN EPOCH-MAKING STORY,”

ITH ALL HER HEART.
From the French of M. Rene Bazin.

Arrangements have been made for the serial
]p ublication 0 slation, made exPresst
or THE LIVING AGE of thls famous nove
first Instalment appears in the number of Nov. 6, al
it W|III hegontlnue weekly for several months untll
om

ple

Its literar: so unusual

that Les An a les ?_I%{ES T—*&i‘ffqﬁ described it
“ An —JI km Story

H other translations from

the best writers will é)pear from time to time, wit|

serial or short storie by the Leading British

cD H HER. HEART.”
mr 'IEIJ To aT ubscrlbers to
hﬁw for be sent Free the I
1897 contammg the first mstalments of
M“MWITH A L HER HEART.”

Published Weekl at $6 ayear, postpaid. Single
copies 15 cents. y y postp 9

THE LIVING AGE COMPANY, Boston.
P. O. Box 5306.

"W

THE FINANCIAL REVIEW
ANNUAL—1897.
Price $3 00. To Chronicle Subscribers, t1 60.
WILLIAM B. DANA COMPANY, 76JEPine St..N Y

W ivitinQ gaper.

BANKERS SHOULD THINK

More seriously about the paper used in their ac-

count books.
Ledgers?

the severest tests of erasure and re-writing.

Do you know the Whiting Linen
They are perfection, and will withstand

They

are made in tints that give the eye most ease by nat-

ural or artificial light.

Recommended by oculists.

Wrrite for samples and booklet, free.

WHITING PAPER COMPANY,

Holyoke, Mass.,

and 150 Duane Street, New York.

[Vol. LXV.

insurance.

Naw Yok Life
Insurance Gy,

JANUARY 1, 1897:

ASSETS, §187,176,405 86

LIABILITIES, 160,494,408 88
SURPLUS, - §26,681,996 98
INCOME, §39,139,558 00

*New Insurance Paid

for in 1896 - §121,564,987 00
*Paid for Insurance
In Force - . §826,816,648 00

*No policy or sum of Insurance is included
in this statement of pew business or insurance
in force except where the first premium there-
for, as provided in the contract, has been paid
tothe Company in cash.

JOHN A. McCALL,

Presidents

HENRY TUCK,

Vice-President.

Archibald H. Welch, 2d Yice-Pres’t.
George W. Perkins, 3d Vice-Pres’t.
Edward N. Gibbs, Treasurer.

Rufus W. Weeks, Actuary.

Hugh S. Thompson, Comptroller.
Charles C. Whitney, Secretary.
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