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CLEARING HOUSE RETURNS.

The following table, made up b¥ telegraph, ate., indicates
that the total” hank clearings of all "the clearing houses
of the United States for the week ending to-day. November
20,-have been *1,272.220,88 > against ii,337,593911 last week
and |1,215,110471 the corresponding week of last year.

CIXAK tIt#*, ITe* Bdin. So
Rtturtu tv ItUgrafi, 1897. 1890. P*rCtnt.
HAW Y 0K 1807,888,501 2008,932,108 +02
Boston  ........ 82.198.004 89.048,317 3.3
Philadelphia,.... 53.638.797 50,194,288 02
Bainmorc....... 13.930,792 12,877,377 +8-3
OWe«i) ........ 95 432.100 78,04)0.353 +223
84 Louis ....... 28,731.407 228083 +18-4
Vew Orlean*. .. 8,927,932 10.00304 —10-3
Sevencities, 5eye. 650t,753,409 *872,319.780 4-2%0
Other eilles. S<i*y»..... 184.900.492 150.011,#13 +100
'I'_»W*[]_emee, Sdfy»..» *1.059,734.981  *1,022,341,180 +37
Alleive*, | iUy....... _ 212.451.389 193,099,275  +10-0
Total «U Citte* for week.. *1,272,220,330  *1,215,440,47* +47

The fall details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
op hf the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
haveto bein al Icasesestimated,as we go to press Friday night.

~We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, November 13, and the results for_the Corres-

onding week In 1996, 1895 and 1894 are alsq given. Con-
rasted”with the preceding week, there isan inCrease m the
aggregate exchanges of acout fifty-three and a quarter mill-
ion dollars, and at’ New York alone the gain is sixty-seven
millions. In comparison with the week of 1898the total (or
the whole country shows an increase of 108 per cent. Com-
pared with the week of 1885 the current returns record a

3a|n of 132 per cent, and the excess over 184 is 288 per
ent. Qutside of New York the excess over 189 is 11'7 per
cent, The Increase over 189 reaches 3G per cent, and

mal§ing comparison with 1894 the gain is seen to be 15'3 per
cent.
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Ql*aring» at—

New York.. ....
Philadelphia...
PltLaharg -
Baltimore

Rochester .
gyracus_e_. ........
Cranto.i
wiiminirtofw. *
Binghamton. **
Total Middle,

Boston..... ...
Providence. ...
Hartford... ...
New Haven. ..
Springfield. ...

Boana:.. «

Lowell..........
New Bedford,.
Total New Bag..

Chicago
Cincinn
Detroit-
Cleveland........
Milwaukee..
Colatnbns..
Indianapoll
Peoria.,.,,
Toledo.....
Grand Rapid*,.,,
Dayton...,... .

ford.... ..
Springfield* Ohio.
Canton

Y oungsstowri

Tot, Mid. W
San Francisco..

Salt Lake City....,
Portland. |

Spokane— ...
Fargo......... .
Sioux Fall*.....

Total Pad do.

Kansas City...,.*
Minneapolis
maha, e«
el PAUI,.........
D earer..., ..
Davenport
Si, Joseph
Dm Moine
Stou* City
Lincoln.....
W ichita
TooeAa.....
Fremont.,
Hastings,......
Tot, other W est

St. Loa»*.,,,
New Orleans...,,.. -
LoolsTilie.... ..
Galveston

S4vatiiah:

Tgm"*'*'*

Little Hock..
Jacksonville. .
Chattanooga.......
Total Boothem.

Total all.........
Outside N. York

Montreal,,,

rfam fHotL. .
StJohn,.......,.
Total Canada,.

Mot Inolna«4 In totAin.

20, 1897. N O .
Week sfwltna November 13.
Is&T

1897. 1896,  p vent 1895
W +10%2 652,497,913
iff 80703832
16.455 130 14 355,455 15,401,207

16,791,Sly  16.5H4'8d4  4-16 14,725

0%681%100 4,038 86 4193 5({9@

?

w Bl
i» 813 881,468
Si4 SM SSt! w31 3&o>,f&1

X »317 7001419
11,7741 10 ﬁ% 97 087,428
6.n'9/500 6,728.000
2411213 2'528.732
1-904'863

1,160,63*  + Tt  1.080.716

1%453.339 1.644.41."

1,486.834  +55 1500116

1%044.877 9 74iu 10%7.7.-4
#19,402 650,711 761%962
017.44% 417662 4470 #7,113

H U 16547 46 i 116,907,110
n 801,27P  +10-9  102.120 412
lk%»X + "6.790 301
6.c01,786 7.0.0 254

538 7%3
StsES/ 2.039 911
16.-U.071 1798 ffed
1.468,VM 1,440 673
*6.816 Z 976.7*1
B 70i,i4i

275781

15 -0 4

427 7 872 304
279,000 -1 877,681
346'40a 2%0:304
*4ws T 218078
164,075 2u5 474
182791 12 200,718
1ABBED 18459555 M6*T  148,821.910
1 e o 17.194,441

2%272.@% +» 1,712,622

*8A8 U I Z 1,486*33

1461 707 1,265,0< 11651465
9 0.1-0 509.76-1 060,031

%84 +4§§ 523'116

wa D B

. §$i !"%F 131721

i89% 2848662 FTIB 23772010

j1893111 108ffi2es T100 11 846407

13449, 12,6*8,625 ’z‘_;%lii 10, %Jsz

8\Wr0'70h 4163925

%72 8 -32 5 724.607

‘m 24249 9 489 2.094.638
6*8.916 25 6 :

%'1%352'4418 J, a %l 1«7 079

. e

#® 778 247

*7e 244

448 N85

Si4 160 803 ms

Q14 ﬂg\/ 62,740

7’0]%63 83813| 09,790

. 39.677.(04 t18 8  4L7187%0
80608452 NMNIP  +27v

16382808  10G57,091

TN

3/31<1.636 seyort  ills

888267 3180 007 +25

2.7*6 063

3300.00 2512 703 313

19394 5 1710103 +13 4

1,30331P 3,107,126 +17'

1009%978 1,086,037  —9*9
84+370  1%6407*a -40 7
9u0.« DO 4,875 +51 3

758 1179000  +17*V
649.791 401985 +
4 n.ort* 410,510 +ﬁ
4000 0 sa0is2  +249
209 428 231351 -
201.4 AN 247994 +20 t
"TASBSA  052wisss  +144
1,837,373,164 1,307.3m.135  +10>
*gg.43+0f9 - HM/
IF,000019 13402170 +122

8'901,7 9  7.695729 +16 7

1.50 \0< 1416018  +00

85'8 -8  B8%174.127  +04*0
708,88+ 696,400 +17 9

__0dfsh 665807 +16-0
80480,147 36999,317 +17v0 2TN+8L

1691.

1894.

664.700 sosr
07,128.823
12 036.905
16.483.955

47cL607
L 780,344
1.069,49*

705,01
370,400

071,328,182

87,307,601
0,188 2i 0*
2*064,880*
1,000,412-

1,425 2*5
+018.21+--
4ailies
103,200 017

07,360.889
13 241 600

2,263,203-
614.197.

480,932
400,967
289.720 *
291,190
£03,1-50
238.ii0r
182.939
369,281

188,452,5%6»
1309 705
1,22+
550,000
298.42* "
322 045
76,019
20,987.313

11.865,61?
9 349,049

2,9i3,757

1,475,874
1,051,230
853.034
618 92E
487,819-
845630
63,518
8® 370

12,720 507
8 130,024
1*117 706*
1,492,242

782,2631

_S**Bdia

t Publication bl»oontina«a fox the proient.
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THE FINANCIAL SITUATION.

Nothing of importance lias transpired this week to
change the course of affairs. In the main the condi-
tions are favorable, but the future is not so assuring
as to make capital venturesome. The foreign trade
statement for October, which we give in connection
with our remarks on foreign exchange, indicates a
highly satisfactory state of the trade balance with the
outside world. At the same time the character of oui
currency, as we have shown in a separate article, keeps
the money market so abundantly supplied with loan-
able funds that the foreign exchange market continues
in an unnatural state, betokening more an unfavorable
than a favorable state of current accounts. This
would disquiet no one were it not for the disappoint-
ment that exists in conservative circles because of the
interviews with Congressmen which evince a determi-
nation to either play with currency reform or at least
not to earnestly pursue it. As a consequence it does
not, in the present shape of the Government revenues,
require a very long leap to jump to the conclusion that
gold will begin to go out after the first of January and
that then the other trying experiences we have so
often suffered from during the last four years will
follow.

The same classes find the outlook further clouded
by other uncertainties connected with the coming ses-
sion of Congress. Some strive to make out of Cuba
a stumbling block in the way of progress. We can-
not see, as we remarked last week, how that question
can reach an acute stage this year. So long as Spain
is using her utmost .endeavor to conciliate parties in
Cuba, to relieve the restraints on business, and to re-
spond to our complaints, it will be hard for bellicose
Senators (even [should [they seek it, which is quite
doubtful,) to enlist any wide-feltj sympathy in efforts
to disturb peaceful relations between Spain and the
United States. A feature which necessarily attends
the meeting of Congress—having in it far more
of danger to our industrial interests and which
should be carefully watched—is the appropriations to
be made for the coming year. With the existing
deficit in the revenue, not likely immediately to be
overcome, it seems as if there could be no two opinions
as to the need for smaller disbursements. It certainly
would be a great disappointment and might prove a
serious mistake if they are increased. With such
vital discussions attendant upon the meeting of Con-
gress, it can be no surprise that the prospect has
imparted a more quiet feeling among investors—a
disposition to wait and watch until at least the temper
of our legislators has been disclosed.

In the present waiting attitude of the public mind
regarding -business, changes in the condition of the
iron trade, which is by many looked upon as a sort of
barometer of our industries, are watched rather more
closely than usual. Hence it is interesting to note
that prices of iron and steel have undergone some de-
cline during the week, and that the tendency for the
moment seems to be downward. In many standard
grades of iron no change has occurred, hut gray forge
at Pittsburg is 10cents aton lower than last week and 25
cents lower than a month ago. Steel billets are 50 cents
lower at Pittsburg and 75 cents lower at Philadelphia,
while in both cases the decline as compared with a
month ago is $1 25 per ton. Wire rods at Pittsburg sell
for a dollar less than aweek ago and $1 50 less than last
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month. In finished iron and steel likewise several
changes in a downward direction have taken place.
The significance of this decline as an indication of
the state of general trade may easily be exaggerated.
Indeed, it is not necessary to go outside the conditions
of the iron trade itself for an explanation of the sag-
ging tendency. Production at the moment is on a
prodigious scale. The output of pig iron, it is
expected, will presently be at the rate of 1,000,000
tons a month. It k true that the latest figures
show that consumptive requirements have thus
far more than kept pace with the growth in the out-
put, stocks of pig metal having decreased rather than
increased. But obviously we cannot extend our produc-
tion indefinitely, and with any set-back to the revival
in trade we should quickly find that our furnaces were
making more iron than was needed to meet the require-
ments of consumers. What istrue of the raw material is
true also of the finished forms of iron and steel. For
instance, the ‘Tron Age” says “it must be recognized
that it takes a tremendous tonnage to keep the great
mills in fair humor.” The “Age” thinks not too
much significance should be attached to the present
receding tendency in prices. Still its reports say that
buyers and sellers are skirmishing for position, and it
is evident that the immediate future of the iron and
steel trade will depend largely upon the outlook and
condition of general business.

We publish on another page our statement of the
gross and net earnings of United States railroads for
the month of September. It attracts attention by
reason of the magnitude of the gains disclosed, the
improvement in the gross on the roads reporting
being over 10 million dollars and in the net nearly
5f million dollars. It does not seem likely that
the October statement will equal  that for Sep-
tember in this respect; still the gain is sure
to be large. For the current weeks of November the
exhibits are also exceedingly gratifying. Some of the
roads are showing less striking gains than hereto ore,
but on the other hand a new group is coming to the
front with very heavy increases. We refer to the
roads in the Southwest. With the embargo on
trade arising out of the yellow feverlemoved
and the cotton movement also progressing with
great freedom, some of these roads are now
reporting the largest earnings in their history.
The first week of the month the comparisons were made
unduly favorable by the fact that there was only one
Sunday in the month this year against two last
year. But the improvement is very noteworthy
even for the second week. Our preliminary state-
ment for that week, published in our railroad
department, covers 50 roads in various parts of the
country, and shows a gain of $1,043,939, or 19-53
per cent over the same week last year. On the Missouri
Kansas & Texas the increase is $70,625, or nearly 25
per cent; on the St. Louis Southwestern the increase
is $26,100, or about 25 per cent; on the Texas & Pacific
it is $52,515, or over 30 per cent. In other parts of
the country the Canadian Pacific has $156,000 n-
crease; the Milwaukee & St. Paul, $147,105; the
Denver & Rio Grande, $41,400, and the Missouri
Pacific, $115,000.

The money market has been very dull this week and
some bankers report it as almost stagnant. Money on
call, representing bankers’ balances, has loaned at
and at 2 per cent, with the bulk of the business and
the average at If per cent. Banks and trust com-
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panics make no change in their minimum compared
with last week, some loaning at 2 per cent while others
seek to maintain 21 per cent. Very little business is
done in time contracts, though the offerings are lib-
eral, and rates are 21 per cent for thirty to sixty days,
3 per cent for ninety days to five months and 34 per
cent for sis to eight, months on good Stock Exchange
collateral. November is the month when merchants
usually liquidate their indebtedness, and it is reported
that this movement is now quite general and there is
no new borrowing. Consequently the market is quite
bare of commercial paper, while the demand continues
good and the business is confined to a few choice names.
Rates are 34 per cent for sixty to ninety day endorsed
bills receivable, 3|@48 per cent for prime, though
some sales have been made at 34 per cent, and 41@5
per cent for good four to six months’single names.
The .Sub-Treasury has been transferring moderately
large amounts of currency to New Orleans this week,
sending $450,000 up to yesterday, and now that busi-
ness there is reviving because of the abatement of the
yellow fever epidemic it is expected that requirements
for money will increase. But banks having extensive
correspondence with the South report that they are
moving very little money to that section as yet, and
indeed not much to other parts of the interior. The
City Bank last week showed the large increase of
$6,418,200 in loans and $6,413,900 in deposits. This
was reported to he due to a loan to the Union Pacific
Syndicate in anticipation of the payment of the first
instalment of the purchase money.

There was some slight political tension in Europe
early in the week growing out of the strained relations
between Austria and Turkey caused by the demand by
the former for reparation for the treatment of an Aus-
trian merchant at Mersina. Turkey made partial
reparation in obedience to this demand, and then
Austria required that payment be made to the
Turkish Railway- Exploitation Company, in which
Austrians were interested, for the transportation of
troops during the Creco-Turkish War.  Turkey
hesitated, whereupon the Austrian Ambassador at
Constantinople gave notice that if the require-
ment was not complied with by Thursday he
would leave Constantinople. On Wednesday it
was announced that Turkey had yielded. On Thurs-
day a Shanghai cable was published stating
that the Admiral commanding the German Asiatic
squadron on Monday entered Kiaoehon Bay, on the
Shangtung coast, for the purpose of demanding satis-
faction for the recent murder of two German mission-
aries. lie found three forts occupied by Chinese troops
and sent an ultimatum to the Chinese commander de-
manding the evacuation of the forts within three hours.
At the expiration of this time he landed a force, where-
upon the Chinese abandoned the forts and the German
Admiral took possession. The news of this incident
appeared to have no influence upon the European
markets on Thursday. The Bank of England mini-
mum rate of discount remains unchanged at 3 per
cent. The cable reports discounts of sixty to ninety
day bank bills in London 2-J per cent. The open
market rate at Fans is 2 per cent, and at Berlin and
Frankfort it is 44 per cent. According to our special
cable from London the Bank of England gained
£404,153 bullion during the week, and held £31,017,-
033 at the close of the week. Our correspondent fur-
ther advises ns that the gain was due to the import of
jB8,0Qj wholly from the Cape, to the receipt of
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£346,000 net from the interior of Great Britain and to
the export of £40,000, wholly to Russia.

The foreign exchange market has been dull and
almost featureless during the week. There has been a
good supply of cotton and grain bills, but these seemto
have been promptly absorbed, for not much impression
has been made upon the market. The tone was
steady to firm early in the week, but it grew slightly
easier, though not quotably lower, on Wednesday,
partly because of the fact that there would be no
fast steamer until Saturday. Brokers say that not
only the character of the steamer but also the
date of sailing seems to have some influence
upon the market, those steamers which are fas
and which will arrive at or before the end of the week
being preferred for remittance, while there is a lighter
demand for exchange to remit by a slow steamer or by
one which will arrive out on or after Monday, the
interest for two day% being a somewhat important
item when discounts are comparatively high in Lon-
don. The mercantile demand for remittance, which
was a feature last week, seems to have subsided, but
there has been buying of long sterling to hold until
it runs to sight, and this inquiry was good on
Thursday. Last week it was reported that £275,000
in sovereigns had within a few days been shipped
from Sydney, N. S. W., for San Francisco. It was
announced on Monday that the Mariposa from Syd-
ney would arrive at San Francisco before the end of
the week with £300,000 sovereigns. The steamer
arrived yesterday.

Nominal rate- for exchange remain unchanged at
4834 for sixty-day and 486@4 864 for sight. The
market was dull and steady on Monday and Tuesday
and rates for actual business were unaltered compared
with those at the close on Friday of last week, at
48-}".13 for long. 4854({485£ for short
and 4 854@4 86 for cable transfers. On Wednes-
day the tone was a little easier, and some bank-
ers quoted sight sterling and cable transfers nearly a
quarter of a cent lower, but the market was steady
at the close, and no change was made in rates for
actual business. There was no new feature on Thurs-
day, except that long sterling was firm, and the market
was dull and steady to strong at the close. The same
conditions prevailed yesterday, the close being dull
and firm. The following shows daily posted rates for
exchange by some of the leading drawers.

D M tt POSTED SATES SOB rOBEtON BXOBA.BOE.

FBIL* M TfjsS. ws;. TUCK. FBI.
Not 12 Nov. 15. Nob. 16 Nov. 17. Nov. 18. Nov. 19.
60 day* KM 83U 83*
Brown Bros...... Kh P aw to* ft mu
BariD*r, fi&jn* i-SM mu MS, mu

P j&jn
ACo Blifbt*.

ft mu W mu ft
Bank British itwdays mu 83m mu
No, America.. I mffht... Sow Mi** net mu ft
Bank of >00 day*. MM bm SSW
Montreal..... ?Sighfs. mu ft am m i
Canadian Bank 00 days, mu mu mu
of Commerce.. fglirht,... S3 mu mu 80m ft
Heldeltmch. ick* «60 days WM m-u mu mu
elhoimer 4 Co. SUrht. mu 80m mu Ms* mu ft
*00 day's 834* mu ]
UMtard Frores... !mubt.y,, 20 m S « %u % ft
Morchard.-** Bk. |00 days. u mu . S8M mu
Canada.. J y MU mu S i SB* mu m

Nominal rates on Friday were 4 834 for sixty day
and 4 86<b4 864 for sight. Rates for actual business
were 4 8®f(g.4 83 for long, 4 854@4 85f for sight and
4 85f@4 86 for cable transfers. Prime commercial
bills were 4 824(5:4 824 and documentary 4 81fp | 82.
The Bureau of Statistics at Washington has this
week issued the atatament of the country's foreign
trade for October, and we give the figures below in
our usual form.
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Fokbign Tairm Movbmbht OF thb Unitisd Status.
Inth. following tables throe oloheri (30 are Inall oases omitted.
-1

Exports. ll?n%?)rts Excess. Exports. lmporfc*.  Exctra.
OterclTdlae. C 9 S S 1
Jan.-March, £61.0*7 186.943 4 74.084 £40.240 197.581 +4£.065
Api-June.. ££8.736 *261,8*4 —37.128 £01.300 17£074 +3£ 292
. 71100 53.789 417.3%) 67,718 53.109 +15.r09
86.825  39.743 + 11.082 68.601  49.408 + 19,133
101.641 4*425 +6£.116 85.131 50.956 +3 1275
October...... 111.792 49.970 +61.822 113.516  50.407 +63.049
Total....... 853.030 638.731 +£ 19.296 779.578 57£555+£07,0x3
Gold
Jan.-March. 1.281 1.083 -705 13,135 ££,6'4 —9.409
Apl.-June...  98.721 1831 +£1.890 £9.801 £503 +'47.338
July . 5.401 592  +4.869 11.908 1600 -r10 4%
August------ 1.083 4374  -£.391 1.970 4.057 —£,087
September.. 143 4289  -4.140 61 34159 -3 1098
October...... 311 11.841 —11.030 43 £7.961 -U7.018
Total....... 3*900 £4.413 +S.197 57.218 9£,850 -35 632
Silver
Jan.-March.  13.574 £121 +11.453 15,280 3.823 +11.467
Apl.-June... 14,3*1 £310 +1£.021 14.047 £122 + 1*2525
July s 4.705 1.012  +3.093 5,738 839  +4,899
August....... 5.104 1491  +3.073 5.276 929  +4.3*7
September.. 4.584 857  +3,727 5.534 742 +4TW2
.October....... 5.225 1.092 +3,533 4,794 993  +3.801
Total..... 47.573 9.473 +38.100 51.209 9.448 +41.821
Gold in Ore.
Jan.-March. 89 1.227 —1.189 30 358 —328
4 1.184 -1,180 20 420 —3%
3 347 —3*4 24 103 —139
344 -314 2 232 —210
434 —34 32 187 —if>6
9 435 -433 26 233 —208
93 3971 -3.873 189 1593  -1.454
Htlver In Ore.
Jan.-March. 247 4,994  -4,747 191 4291 —4.100
Apl.-June... 12 5.033 -5,621 110 4559 -4.413
July.cne 1682 —1,082 34 1,804 -1,770
August........ 1503 -1 5C3 25 1350 -1.326
September.. £228 -£.228 109 1,233 >ty
October.... 1592 —1,592 179 1489 -1.310
Total........ 259  17.692 -17,433 744 14731 -13.987

+ Excess of exports* —Excess of imports.

We subjoin the totals for merchandise, gold and
silver for the ten months since January 1 for six'years.

Merchandise. Gold. SILVRI,

Ten.

*
Mos. Excel

Exports. Imports. of
Export>

Excess Ex Im- \Bxcet

Ex- of
Exports porte port-t Opo

ports.

Im-
port*.

1 1
848,030 638. 734 *19 90 32. 999 £8, 3*4 4014 47832 *T. 165 £DOO
779 SN 57%2.5 5*07»23 57.357 94.4.3 *37,0/« 5 *013 24.11U 27.83
645 (018076.123 *31.10 7540* 3% 7 44947 4345, 196782378
660.271 56 «0u* 96.001 91,6 39 94 1 1,16 R5.H
18t#3. 690,897 677 080 13037 76. 90 67.545 9245136877 16.424 £0 45
1892 754171 70 *106 45000 02512 133** 49180 £7,3r5 17 1011 0.184

+ Excess of Imports

In the last table gold and silver in ore for 1894,1895,
1896 and 1897 are given under the heads respectively
of gold and silver; for the other years both are included
in the merchandise figures.

The following shows the merchandise balance for
each year back to 1875.

EXCESS 0S' MERCHANDISE IMPORTS OR EXPORTS.
10 months ending net. 31— 4 months ending Ocf\31—

1897.
1896.
1895.
1894.

1875.. luiports.$35,768,355 1875 Imports.$13,973 143
1870.. Exports. 93,049.941 1870 Exports. 43,5801
1 ...Exports. 71,991,489 xports. 34,095, 076
1 ...Expo tn 237,005,051 Expoits. 81.%11.116
1 ...Exports.201,444,193 18 orts. 80,406.582
1 Exnpgsm 105 40259 orts, 74,208,997
1 22 Exports. 32,2019 v
1 Impps orts. 4,07 046
1 ..Exports. 63,214,800 1883 Exports. 17,131.847
1 ~.Exports 37,338,152 1*84...... Exports. 20,582.317
.Exports. 61 46* *23  1885... 0,155,1 o
E ts. 2, 3,214,068
. 3,200,743
81,3228 19,747,537
Imgglr'{ss Zlg , | 185?9137867(%
' ’ ....Imports. s .8<>
-.Exports. 46.4 7,800 1891 ....Exsorts. 59,719,371
..Exports. 4,005,459 1*92 .. . Imports. 2,359,053
..Exports. 13,836,000 1893 ...Exports. 82,630,6*1
..Exports. 96,0 1,369 1894 ...Exports 28 17 297
oe,dh 0k Laby e 18 47
xports orts
...KXports.219,280,432 1897 ...Exr;))orts 182,340,5

The followmg statement gives the week's movements
of money to and from the interior by the New York
banas.

Net Interior
Movement.

Week Ending November 19, 1897.  Btceived by = Shipped by

V.r. Banka. N. 1°. Banks.

*3.822.000 Galu.$1,133,000
245,0001 222,000 megln, 23,00<

Total gold and legal tenders.... *4.067.000 $2,911,000 Galn.$1,156.0“C

With the Sub- Treasury operations the result is as
follows.
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Into
Banks.

Qutof Net Change in
Banks. Bank Holdings.

Banks' Interior movement,as above $4,007,000 $2,911,000 Galn.+l,156.000
14,300,000 12,200,000 Gain. 2,100,000

$18,367,000 $15,111,000 Gain $3,256,000

Week Ending November 18, 1897.

Total gold and legal tenders......

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

November 18,1897. November 19, 1890.

Bank of Gold. Silver. Total. Gold. Silver. lotsX.
% 4 B £ * A
England....... 81,917,033 31.917,033 35,078.937 36,078.937
(Prance.... ?8.518,264 48.542.6S0 120,800,890 77,200,202 49,248.427 120,508,029
Germany... 27.099.000 14.209.000 41.908.000 27.977.000 14.225.000 2.202,000

Aust.-Hung'y 37.903.000 12.308.000 50.331.000 30.490.000 12.507.000 43.057.000

Spain. 9,22*,000 10,920.(00 20.148.000 8528*00 9.061 000 18.179.000
Netherlands. 2.0x8000 0.061.000 9.289.000 2635000 0,721.000 9.350.000
I7at.Belgium. 2,730,007 1305333 4.105.000 2059,333 1,309,007 2.989.000

Tot.thisweek '90.689.954 83,928,909 284,018,923 185,228.472 93,742,091 278,970,506
Tot. prev.w'k 189,808.107 98,200.142 22,028,309 1«4,446,097 93.087,491 278,133,678

*The division (between gold and silver) given in our table of ootn
and bullion In the Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain; In neither ease Islt
olaimed to be aoourate, as those banks make no dlstinod m In their
weekly returns, merely reporting the total gold and silver, but we be-
lieve the division we make is a close approximation.

Vote.—We reoelve the foregoing results weekly by oable, and while
notaUef the date given at the head of the oolumn, they are the re-
turns Issned nearest to that date—that Is.the latest reported figures.

FOREIGN TRADE, FOREIGN EXCHANGE
AND GOLD IMPORTS.

The foreign trade figures for another month have
been published and widely made a topic of remark.
There is one important idea they suggest, the most
important of the many thoughts they bring to mind,
we have not seen noticed. We refer to the significant
fact, they illustrate so tellingly, that every one of our
diverse currency systems is so wholly out of touch
with commerce that the quantity of the notes afloat
has no tendency to decrease or increase with a decrease
or increase in commercial requirements.

As we said last week when writing with reference to
our national bank notes, every one can understand
without having studied economic questions that the
people need more instruments of exchange when they
have added work for such tools to do, as for instance
when crops are to be moved, than when that work has
been substantially finished and there is no call for the
added facilities. We also showed a week ago that the
only alteration which has ever taken place in the vol-
ume of our national bank notes in active circulation
has been made in response to the price of the un-

8 derlying bonds, the volume having never been
in any extent affected by the wants of com-
merce. As to the amount of the silver

certificates and the two classes of legal-tender notes
afloat, there has been of course no natural fluctuation;
as arule, in anormal state of the Government rev-
enue, these notes go in and out of the Treasury with
very little daily difference between the total inflow and
the outflow. Years ago, when there was a consider-
able Government surplus, the Secretary of the Treas-
ury found it needful to, and consequently sometimes
in a measure did, regulate the outstanding amount of
these notes by permitting accumulations in Govern-
ment vaults in the summer and winter and putting
those accumulations out in spring and fall by en-
larged purchases of bonds. That was an artificial
arrangement, and was useful in the absence of any
natural action, but it was at the same time objection-
able, because it gave to an individual power over the
money market, which cannot be desirable showever
high in public esteem the Secretary may be.
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What is wanted is an automatically expanding and
contracting currency device to take the place ot our
present non-elastic, rigid systems. In preparing a new
bank note currency this is the one thing needful. If
Congress would give to the country such a measure
and make it sufficiently profitable to the issuers, our
legislators will have gone far towards solving the whole
question of currency reform. We say sufficiently profit-
able to the issuers, because with a perfect paper-money
machine the notes withdraw themselves from circula-
tion when out of use; consequently in estimating the
return the banks might receive from the privilege
granted of taking the currency out, it would not be
correct to count on the whole issue being in circula-
tion twelve months of any year. This homing principle
would leave a narrower margin for profit than that
enjoyed under our present bank note system, which
notes are substantially always outstanding in their
full amount—always drawing interest.

The trade returns for October issued this week have
suggested these thoughts. We give the figures in our
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means clear on which side of the account it stands,
while goods brought in by travelers not included in
the import figures must under the new tariff be smaller
than in former years. Altogether we cannot believe
that the net balance for the three months shown by
the ordinary trade figures can be largely reduced by
these various items. But to be on the safe side sup-
pose we leave off the odd 151,792,000 and call the net
debt due the United States on the first of November
100 million dollars. Having made that deduction we
must add 60 millions for the November movement
and another favorable balance of say between 50 and
60 millions for December. What a marvelous amount
of suspended debt owing us these facts give the
promise of! Never before in the history of this
country has the like of it been known.

Under such circumstances as these why are we not
receiving gold and getting the debt owed us paid ?
Ask any exchange banker and he will tell you in sub-
stance that we are for the time being loaning the
money due us to Europe. The interest rates are so

usual comparative form in the previous article ; they |low here that there is a prospective good profit in
will well repay close study, for they afford surprising jbuying long bills, borrowing on them in New York

results—results, too, which the current
record when made up will render even more striking.
As a first fact it will be noticed that the favorable
merchandise balance in October reached the large total
of #61,822,000. This, to be sure, is smaller by
#1,227,000 than it was the same month a year ago;
but with the exception of October 1896 and of Septem-
ber 1897 this item of the foreign trade statement has
never equaled last month's total in any month within
the history of the United States, Nor does October
stand alone in this respect.
similar balunccs for the last three months (August
to October inclusive), we fiud that the total for

month’s tsay at 21 per cent, and loaning the money in say Berlin

at 44 per cent. That evidently does not pay the debt.
Hence it may be asked will not then the gold have to
be sent here later ? The brokers' expectation, we
presume, is that no gold will come directly from
Europe ; some amounts may come through Australia,
as is now happening, sent that way possibly so as not
to disturb the foreign exchange market; with that
exception, it is expected that matters will keep along
as they now are until after the close of the year, and

If we aggregate the jthen brokers believe the affair will right itself.

The real explanation of this remarkable movement
is to be found in our currency derangement, which

those months reaches #165,020,000 in 1897 against prevents even these large transfers of capital from
#116,457,000 for 1896; that is to sav, the result for the | having any influence whatever upon the interest rates,
three months of 1897 instead of being less is about 484 The tendency of the currency situation is to keep up
million dollars in excess of the same period <f 1890, in a constant flow of paper notes to this center. They
face of the fact that the 1890 total was the largest; have been issued, they are out of work, they have no

which up to tiiat date had ever been attained.

If now we carry the comparison a single step further
we shall thus, with the help of the foregoing, have a
result that will afford a pretty complete picture of the
present trade situation. That effect will be secured
through a contrast between the two years of the entire
trade for the same three months—August to October
inclusive—a compilation covering not only the mer-
chandise item used in the above, but likewise the
gold, silver and ore movements. Treated in this way,
t will be seen that on the face of these returns there
was an unpaid balance due the United States for
the three months ending with the first of November
1897 of #151,792,000, against a balance November 1
1896 of only #61,297,000.

Of course there is this year one more than the usual
items entering into the actual trade balance which
cannot definitely be fixed. Presumably we had on
August 1 1897 a larger account current with the out-
side world than ordinarily, because of the large amount
of merchandise sent to this country to escape the
higher duties under the new tariff. On the other
hand, with onr very small imports since August 1,
wc prohabiv are carrying to-day a much smaller open
account, than in average years.  But besides that item
there arc the usual allowances for freights, undervalu-
ations. the security movement, etc. As to securities,
the net balance i» probably small, and it is by no

home to go to, so they come here as the most likely
ipoint to find employment. It, is a wholly unnatural
:situation ; it puts our money market as we
lhave seen out of the reach of natural in-
I'flueneea ; it disorganizes our foreign trade, and ends
in such conditions of that trade that our debt is paid
in large part by either a decrease of exports or an in-
crease of imports, or both. All we can say is, that is
the tendency. What in this case will be the exact
outcome it is hard to tell. The debt is getting so
large that one would think it could not be wholly de-
ferred awaiting the slow action of the disorganizing
influences referred to.

ARBITRATION AXI) TIE ENGLISH LABOR
TROUBLES.

The announcement last Wednesday of a truce in
the four months’ struggle between the English <fen-
gineers,” or tool-handlers, and their employers, calls
attention again to some novel and remarkable features
of this contest. It also raises distinctly the general
question of arbitration, voluntary or compulsory—a
discussion to which the English newspapers and re-
views are vigorously applying themselves just now,
:under the stimulus of this prolonged industrial battle,
The truce, which seems to be merely an understand-
ing between employers and employes that no further
Istep will be taken by either party for the present, is
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to last until next Wednesday, when a positive effort
will presumably be made to bring the quarrel to a
settlement.

The cause and nature of this English labor trouble
were set forth so completely by our Manchester cor-
respondent in the Chronicie of September 11, that
we need at present only to recall one or two salient
points. It has been very clearly recognized that a
new principle in labor disputes is under experiment in
the episode. This particular industrial battle is not
strictly defensive warfare, so to speak, on the part of
the employers. It is offensive and aggressive war ; in
fact, it may be said that although the employes
clearly began the struggle—mnot being provoked to it
by a reduction either in wages or hours—the employ-
ers have consistently forced the fighting ever since the
London strike began. The contest has, moreover,
developed an expedient startling in its novelty and
quite unknown, if we are not mistaken, in all the
labor disputes of this country. As against the gen-
eral policy of a “ sympathetic strike” adopted on oc-
casion by labor unions, the Federation of Engineer
Employers, which is as formal an organization as that
of the laborers, voted in July a “ sympathetic lock-
out.” That is to say, if any member of the employ-
ers’ union was approached by the labor organization
with a demand for shorter hours, enforced by threat
of a whole or partial strike, all the other employers
would by agreement “ lock out” a corresponding per-
centage of their employes.

Of course the adoption of this policy led to an ab-
solute withdrawal of all employes m the federated
factories, under the orders of the laborers’ union, and
on this basis the quarrel has continued up to the pres-
ent week, upsetting this particular branch of the iron
trade in more than a dozen important English cities.
There has not, unnaturally, been some outside protest
against the employers’ policy, on the ground that the
policy of a “ sympathetic lock-out.” may affect and
probably has affected laborers not in sympathy with
the demands of the laborers’ union, and willing to work
under existing conditions. To this criticism the
employers have answered : first, that they merely fore-
stalled the anticipated action of labor unions, and, sec-
ond, that if laborers willing to work on existing terms
are hurt by the “sympathetic lock-out,” they are equally
hurt by a “ sympathetic strike.” In other words, the
employers’union is merely using its adversaries’ habit-
ual weapon. In proof of this contention, it is pointed
out that whereas the lock-out as voted affected only
one-fourth of the employes of the federated mills, the
retaliatory strike ordered by the Amalgamated Society
of Engineers deprived of the opportunity of labor all
the remaining three-fourths, affecting, therefore,
three times as many laborers as the order of the em-
ployers.

It is not our purpose to discuss the future possibili-
ties of this new move in industrial warfare. Some of
the English newspapers hold that, although under
this novel principle “the immense increase in the area
of battle is an evident evil,” yet “there will be fewer
battles and the result of each battle will be much more
decisive and final.”  This is the judgment of the Lon-
don “Economist,” which concludes its argument by
presenting the analogy of such a contest with interna-
tional wars, pointing out that “it was when armies
were small that campaigns were exceedingly bloody
and that wars lasted as many years as they now last
weeks.”
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We cannot say that this view of the matter presents
a cheerful outlook for the industrial problem; nor,
on the other hand, does the long continuance of this
particular struggle tend to confirm the prediction of
short “ campaigns.” This very analogy to military
warfare certainly would suggest arbitration if arbitra-
tion were feasible. It is, in faet, the great destruc-
tiveness of modern international warfare and its
enormous burden on society which have for the most
part stimulated the present movement for interna-
tional arbitration. If, then, the “ Economist’s”’
analogy were to be pursued in the light of contem-
porary diplomacy, the time would certainly appear to
be ripe for arbitration of industrial disputes.

But the difficulties surrounding the question of in-
dustrial arbitration are very great. It is always pos-
sible, of course, for the two parties to such a contest
to agree to submit their case to a joint tribunal of
arbitration; indeed, this recourse has been in a meas-
ure agreed upon by both parties in the engineers’ dis-
pute. Each side has professed its willingness to sub-
mit its case to an impartial body with a membership
chosen in equal parts by employers and employes.
But the efforts of Mr. Ritchie and the Board of Trade*
to effect a formal agreement have been steadily blocked
by the familiar obstacle in the way of arbitration: un-
willingness to arrange the court of arbitration with a
neutral chairman having a casting vote which would
ensure a verdict one way or the other, and the diffi-
culty of procuring the assent of both parties to abide
by the decision of such a court in all its findings.

Theoretically, nothing could be more proper or de-
sirable than the submission of such a case to a compe-
tent and impartial jury. This very engineers’ dispute
fairly bristles with technicalities on which the two-
parties to the controversy flatly contradict each other.
The engineers point out that a considerable propor-
tion of the mills in their line of business already grant
the shorter hours, and that the owners profess them-
selves satisfied with the result. The federated em-
ployers answer that these mills are small, that they
cater to a special branch of trade, and that for these
and other stated reasons it is possible for them to earn
a living profit on terms which would mean actual loss
to other establishments.

It would seem to be obvious enough, under such:
circumstances, that not only public interests but the
interests of the trade would be subserved by areview
of the case at the hands of a competent and impartial-
jury.  On this basis many of the London papers and
reviews have revived the positive proposition for com-
pulsory arbitration of such disputes. It is contended,
as it has often been argued before, that since there is
a third party to all industrial disputes—namely, the-
general public, which suffers by the resultant trade
demoralization—contestants who will not settle by
voluntary agreement or arbitration ought to be re-
quired to submit their case to a formal arbitration
court erected under the public auspices. A good deal
of attention has been attracted to the operation of com-
pulsory arbitration in New Zealand, where the experi-
ment has been worked out with considerable success.
lhe National, Review for November contains an
article in which this Australasian experiment is de-
scribed with interesting detail. The law, it seems,
was adopted in 1894, after standing on the calendar
of the New Zealand Legislature for three years. It
was applied to the whole community, and has been
followed, during the two subsequent years, by an
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«ntire disappearance of both strikes and *slock-outs
very many of the disputes being in fact settled by the
so-called “ conciliation board ” provided by the Act,
and not being carried to the arbitration court of final
appeal. The penalty for violation of the order of this
court is £500 or less, in the court’s discretion, levied
on anv individual employer or Trade Union, and if the
Union’s funds are insufficient, each of its members is
assessable to the extent of £10.

Mr. Reeves, the writer of this article, and some of
the London newspapers, contend that the New Zea-
land experiment is applicable to all other communi-
ties. But even Mr. Reeves admits that New Zealand,
owing to its small population and limited field of
manufacture, was a comparatively easy field in which
to apply the compulsory system, fie prudently shuns
the application of his own conclusions distinctly to
the engineers’ dispute. It is, in fact, when the theory
is applied to quarrels involving interests of such
enormous magnitude and individual employes in so
great number that the philanthropist feels the real
discouragement of the case. Nine-tenths of these
disputes converge on the question of wages, or on the
kindred question of length of hours. They enter,
therefore, into the delicate question of cost and com-
petition ; in England, where the pressure of German
competition, not to mention that of the United States,
is already severely felt, the whole question of the ex-
port market is involved.

Now we can readily believe that in a given case the
employer may be willing to give up much for the sake
of peace with his employes. We have no doubt, de-
spite the bad blood already provoked in this engineers’
dispute, that it will eventually be settled by at least
some concession. But the theory of an arbitration
court assumes necessarily permanent jurisdiction and
permanent awards. Let us suppose the employer to
accept the court’s decision in the matter of wage
scales to-day; what is to be his course when
the character of his market suddenly changes?
Must he appeal to the court for permission
to reduce his wages in a bad season, and must
the trades union, on the other hand, applv for a species
of mandamus to compel a higher rate in times of
great prosperity? Certainly it is inconceivable that
the court’s award will fix an arbitrary rate for all
time. But if it doe3 not do this, it becomes, at all
events, the permanent dictator of the rate of
wages, and the manufacturer must enter on his busi-
ness with the knowledge that the most important ele-
ment in cost of production is to be fixed for him by
outsiders whose interests are not at stake in the com-
mercial outcome, and who can make or ruin a season’s
profit by their simple ipee dixit.

Would manufacturing industry offer any great in-
ducement to capital under such a system ? Would
the condition of labor itself be bettered ? If the
decisions of the court were to lean steadily to the side
of the employer, could the employes, in such num-
bers for instance as the English engineers’ union
comprises, be brought to submit graciously to the
operation of the law ? If, on the other hand, de-
cisions leaned uniformly against the contention of
employers, and the inevitable withdrawal of capital
from the trade ensued, to what extent would the em-
ployes be benefited ? We do not believe that the
compulsory arbitration theory has a chance of solving
the industrial problem until these questions have been
finally and satisfactorily answered.
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THE BALTIMORE £ OHIO REPORT.

Special care is needful this time, in the examina-
tion and study of the Baltimore & Ohio report, to
avoid erroneous conclusions. It is undeniable that on
its face the report makes a rather discouraging show-
ing. On the one hand the income results disclose a
failure to earn fixed charges for the twelve months in
the sum of $1,177,121. On the other hand the bal-
ance sheet brings to mind the fact that receivers’ cer-
tificates were added to during the year in the sum of
$2,599,000, that the amount of car trust bonds and
lease warrants waes increased $6,098,310, and that at
the same time there was an augmentation in the item
of *“ Special Loans and Bills Payable” in amount of
$1,865,612, making the aggregate expansion in these
three classes of liabilities nearly 10£ million dollars.
But while such results are undoubtedly unfortunate
and furnish much food for serious reflection, there is
danger that they may be given a more unfavorable
coloring than the facts warrant, thereby leading se-
curity holders and the public to take an unduly de-
spondent view of the future of the property—which
they are apt to do any way when a railroad is in the
hands of a court and operated by receivers. It will
appear as We proceed that the adverse showing now
disclosed is in large measure the result of exceptional
conditions, and that with the removal of these the
outlook might easily and very quickly change.

As far as the final result in the income statement is
concerned, the showing has apparently been growing
steadily less satisfactory since the receivers have been
in control of the property—that is to say, in 1894-5
the company wes able to show a surplus above charges
on the operations of the year in amount of $1,709,681,
in 1895-6 the surplus fell to $127,505, while now for
1896-7, as already stated, we have a deficiency below
charges in the sum of $1,177,121.  If we rested here,
the conclusion would necessarily be unfavorable. But
tracing the changes back to the causes responsible for
them, things assume a decidedly better look. In
the first place we find that the altered result
can not be ascribed to any falling off in the gross
earnings, that on the contrary, these have been
steadily rising, the total having been $25,582,122
in  1896-7, against $23,944,781 in 18956 and
$22,817,182 in 1894-5. Here then is an encourag-
ing feature at the start. The business of the road
has not been allowed to go to decay, but has been ex-
tended and developed. And this view is further con-
firmed by reference to the traffic statistics. Thus in
the late year the road moved'more freight than in
any previous year, 18,716,655 tons having been trans-
ported, against 17,861,927 tons in 1895-6 and 16,080,-
423 tons in 1894-5. In the tonnage movement one
mile (which represents the actual amount of transpor-
tation work done) the p ogress has been yet more
striking, the company having carried 3.499 million
tons one mile in 1896-7, against 2,836 million tons in
1895-6 and 2,456 million tons in 1894-5. In this
latter case the expansion in two years, it will be seen,
has been 424 per cent—a remarkable showing.

To what, then, is the unsatisfactory net result to
be attributed? It might follow from any one of three
causes, namely increased fixed charges, a contraction
in the income from investments, or augmented ex-
penses. As a matter of fact, all three have contrib-
uted to make the outcome unfavorable. Fixed charges
have risen, roughly, a million dollars, while income
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from investments has shrunk to the extent of some
1587,000. The two together, however, account for only
about 1£ million dollars, merely a small part of the
great difference between 1896-7 and 1894-5. lienee
we are compelled to fall back upon the third cause*
namely an increase in expenses, to get an adequate
explanation of the changed outcome. And here the
figures are really striking. Expenses for 1896-7 were
$20,012,093, against only $15,801,044 for 1894-5, the
addition thus having been nearly 4£ million dollars.
The influence this has had in diminishing the net earn-
ings is of course obvious. With gross of $25,582,122
in the late year against $22,817,182 in 1894-5, net was
only $5,570,028 against $7,016,138.

We have stated above that the growth shown in
traffic and gross earnings was a favorable feature. But
the great augmentation in expenses which has occurred
coincidently—much greater in amount than the gain
in gross revenues—brings up the question whether the
statement may not, after all, need qualification. If
the cost of moving the additional tonnage was more
than the revenue derived from it, evidently there was
no profit in the operation, and the venture was a losing
one. Growth of traffic of this kind would have
nothing to commend it. We have no doubt, too,
that the general conclusion will be that ,the addi-
tional traffic secured was of this description—
that is non-paying.  Moreover, the low average
rate realized on the company’s tonnage appar-
ently lends support to that view. But plausible
though such a contention may seem, analysis of the
expense accounts shows that it is not justified. Of
the total increase in expenses during the two years of
$4,211,050 only $1,246,283 occurred in the cost of con-
ducting transportation and $248,112 more occurred
und-r the head of general expenses, the heavier ex-
penditures in these two instances following, presuma-
bly, from the great enlargement in the volume of
traffic moved. On the other hand, in the expendi-
tures for maintenance of equipment there was an in-
crease of $1,429,126 and in the expenditures for
maintenance of way and structures an increase of
$1,287,52,9, being together almost 2f million dollars.
Put in another way, general expenses and cost of con-
ducting transportation have risen in the two years
from $10,862,095 to $12,356,490, while expenditures
for maintenance of equipment and maintenance of way
and structures have risen from $4,938,949 to $7,655,-
603. In the one case the increase has been less than
14 per cent, in the other almost 55 per cent.

That the receivers have been spending unusually
large amounts on maintenance account has been known
for along time. The final comparison in the fore-
going shows how really exceptional the maintenance
expenses have been. Some $300,000 of the increase
may be attributed to a change in the company’s
method of treating the equipment renewals, hut the
bulk of the remainder must be regarded as reflecting
the wholly abnormal character of the charges for
maintenance; and this view finds further confirma-
tion in the remarks contained in the report. For in-
stance, the report tells us that during the year the
receivers rebuilt a large number of bridges, putting in
modern steel bridges, capable of carrying the heaviest
trains, in place of old iron bridges built many years
ago when rolling equipment was light, and which it
had become necessary to support with wooden trestles.
The cost of all these new bridges was charged
to maintenance of way. Again we are told that
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the receivers also found it necessary to arch a
number of tunnels and to place in the track much
more than the normal amount of new steel rails, cross-
ties and ballast. As an illustration of such expendi-
tures it is mentioned that the entire Washington
Branch was relaid with steel rails, the ties largely re-
newed and a great amount of stone ballasting put in,
the full earnings of this branch having been used to
put its roadway in perfect condition. The Philadel-
phia Division is referred to as another instance, more
than one-third of the ties on it having been renewed
during the year. As to the heavy equipment outlays,
the report makes this statement: “The receivers have
placed in thorough repair all the cars and engines of
the company which could profitably be p it in condi-
tion, and hence the large increase in expenses for
maintenance of equipment.”

It is thus evident that smaller net results, following
from the cause here enumerated, indicate nothing as
to the profitableness of the additional traffic which
the road has secured, nor are they to be taken as re-
flecting a permanent imjiairment of the road’s earn-
ing capacity. For the same reason the high ratio of
expenses to earnings, upon which so much stress is
being laid in certain quarters—it having cost over 78
per cent to operate the road in the late year—furnishes
no basis for gauging the operating cost in the future.
Expenses we see were swelled for a special reason.
When these extra outlays are again eliminated, be-
cause no longer necessary, the operating cost, we may
suppose, will also again drop to normal figures.

Obviously the object in view in these heavy expendi-
tures has been to add to the capacity and efficiency of
the property, so as to enable it at once to do an in-
creased volume of business and to do it at a smaller cost
per unit of work. It is this object also that explains
the large outlays on capital account, independent of
the heavy charges made directly against earnings. The
increase of $6,098,315 in the car trust obligations dur-
ing the year indicates the large purchases of equip-
ment (locomotives and passenger and freight cars)
which have been made, and it is proper to say, too, that
since the close of the year there have been further pur-
chases of this character for an aggregate amount of $2,-
383,395. Again, the report shows that the construction
expenditures during the year, representing outlays for
additional track, sidings, real estate, etc., amounted
to $1,895,497. Besides this there were heavy outlays
on the Baltimore Belt Road and in various other direc-
tions. Justhow much more money will be needed in this
way we do not know, and the report does not
tell us. It is obvious, however, that the receiv-
ers are simply anticipating the new capital which
it is usual to provide in the case of embarrassed prop-
erties after reorganization. In any scheme for the
rehabilitation of the B. &O. property the receivers’
certificates will of course have to be taken care of, but
to the extent that new capital wants have already been
provided for it will not be necessary to raise additional
amounts. And this is afact which should be borne in
mind in considering the future of the property.

We do not pretend to say whether or not the receiv-
ers, in making such large capital outlays, are keeping
strictly within the actual requirements of the situa-
tion, but that the policy of putting the property in
position to handle and move traffic more economically
and in increased volume is the only feasible policy
and the only correct one—of this there' can be no-
question whatever. Conditions have greatly changed
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in recent years, and the B. &0. is forced to accom-
modate itself to permanently lower rates. It does not
seem to be generally appreciated how low the average
rate on the road has got, or how great the decline has
been within the last few years. We imagine it will
be a surprise to most persons to hear that the general
average in the late year was hut little over half a cent
per ton per mile, the exact figure being 524 mills.
Only two years before, in 1894-5, the average was 6'30
mills, the decrease in the two years thus having been
nearly 17 per cent.

In the ease of n distinctively coal road such a low
rate would not be strange. Bnt the B. &0. holds
rank as one of the great East and West trunk lines
with a large traffic in some of the higher and bettor-
paying classes of freight.
lines is the average so small.

THE <HHONICLE.

On none of the other trunk !been adequate.
The New York Central Jwith the present resources of the operating deparfc-
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remained the same as they
were the previous year, instead of a deficit there
would have been a surplus from operations.
Yet the decrease was only the sixty-ninth thousandth
part of a cent per ton per mile. '-'Recognizing this
tendency in rates, it can be overcome only in the
handling of an increased volume of business. To put
the Baltimore & Ohio Railroad in physical shape to do
this has been the policy of the receivers. The expen-
diture of large sums of money was necessary to secure
this.” Mr. Cowen states that the road has suffered
from the want of cars and is still losing business on
that account. During the last two months it has been
forced to turn away 1000,000 of traffic which it might
have had at regular tariff rates if its facilities had
Mr. Cowen notes furthermore that

the stock. Had rates

in the same twelve months realized an average of 6*8 | ment gross earnings could be increased to 833,000,000

mills, as against the Baltimore & Ohio’ 5924 mills.

(they were *25,582,1*42 in the late year) without a pro-

Even the Erie, whose tonnage is nearly 50 per cent coal, iportionate increase in expenses.

realized about six mills per ton mile—in exact figures
5*96. The Pennsylvania also, on which a low rate is
proverbial, fared better, its average in the late calen-
dar yearon the lines east of Pittsburg and Erie having
been 564 mills. On the other hand, to the south of
the B, & 0. the Chesapeake & Ohio realized no more
than 4*19 mills and the Norfolk & Western an average
of 4*41 mills, both, however, being coal roads.

These last comparisons furnish a clue to the condi-
tions that have dominated B. & 0. affairs. Imme-

diately to the north of it lies the Pennsylvania, with a tious

The company has revised its profit and loss account
and marked off some twenty millions of accumulated
surplus, so that the credit balance to profit and loss
60W stands at. only 82,110,277, against §23,737,442 a
year ago. Of course these are book-keeping changes
only, Bnt no doubt the fact that it should be deemed
desirable to extinguish surplus account in this way
will be looked upon by many as reflecting renewed dis-
credit upon American railroad management, the sur-
plus being* thus apparently declared to have been ficti-
In reality the action simply shows how trying

road and plant not excelled anywhere in the world, have been the conditions which railroad managers in
and able to move f eight at the lowest minimum of this country have had to contend againstin recent years.
cost. Immediately to the south of it lies the Chesa- In the sense that the surplus may have been looked upon
peake & Ohio, whose management have made it their las that much cash on hand, it never had aay real exist-
one purpose to he able to transport freight at the ence, of course. In the sense that it represented in-
amalle-t possible figure which would leave a profit. vestments in branch and connecting roads* and heavy
The facilities of the B. &0. had to be enlarged and | expenditures tor improvements paid for out of accu-
improved so that it could cope with these rivals. In mulated earning-, the surplus was genuine, and its
one particular its traffic has been developed along simi- appearance on the books legitimate and valid. The
lar lines with that of the Chesapeake & Ohio. Both | management have now marked down the value of the
roads have been building up a large tonnage in !equipment and the value of the stocks and bonds

grain from the West, which has to be taken at
very low rates, and both have been seeking to extend
their coal traffic, which comes in competition with that
of other fields, and will not bear high freight rates.
In brief the B. &0. was confronted with the same
problem that confronted the Chesapeake & Ohio be-
fore its reorganization a few years ago—that is, it was
a question either of retiring from the field of active
competition altogether or of spending largo sums.of
money with the view to reducing the cost per unit of
service through au increase in the quantity of work
done. The Chesapeake & Ohio management decided
in favor of the latter course, and so evidently did the
B. &0. managers when the receivers took control of
the property.

That we art* not mistaken as to the motives which
have influenced the receivers, and that the rate situa-
tion has had their active attention, is plain from an
interview with Mr. John K. Coweta reported in the
daily press this week. Mr. Cowen pointed out that
could the B, £ 0. have the same rate per ton per mile
as the Chicago & North Western and the Burlington &
Quincy, it would be able to earn a per cent on live
hundred millions of dollars. One mill increase per
ton per mile on the business now handled by the B.
> 0., he stated, would not only pay all of its fixod
scharges, but would leave a snug sum for a dividend on

owned by it, and also charged off certain advances to
leased and connecting lines.
As far as these latter are concerned, presuma-

bly it is now thought there is little likeli-
hood that the money represented bv the ad-
vances Wwill ever be repaid. But suppose that

the rates existing a few years ago could still be
obtained, would not the situation then be different,
and the advances represent a real tangible asset? In
that event also would not the stocks and bonds owned,
now marked down, be correspondingly more valuable
and the need for any marking down be obviated ? It
should he retnemoered that many of those items have
been carried on the books for years and that at the
time of the previous embarrassment of the com-
pany in 1888 the accumulated surplus of the com-
pany was reduced no loss than 248 millions. The
parties then in control were very drastic in their
methods, and everything that appeared to be without
merit was wiped off the books. The fact thata fur-
ther reduction of 820,000,000 is thought necessary
now, in our opinion simply serves to emphasize, as
already said, that in the interval since then railroad
conditions have been growing steadily less favorable.
Even the depreciation in the value of equipment, it
is easy to see, may bo entirely natural, due to the
fact that rolling stock can be bought so very much
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more cheaply now than formerly, and that old and
inferior grades of equipment have been supplanted
by later and more approved designs.

COLLATERAL USED BY A TRUSTEE
SPECULATING CAN BE RECOVERED.

Rather overmuch has been made of a decision by
Judge Andrews in the Supreme Court in a case in-
volving claim to collateral pledged by a trustee of an
estate while speculating with the funds of the estate.
The decision upholds the claim of the estate to the
ownership of the collateral and the right to recover it
from those who received it, with knowledge, or at
least notice, of the fact that the trustee had no right
to nse it in that way. The ruling seems to be looked
upon by many as a blow at the interests of stock
brokers, on the theory that it subjects the latter to an
additional risk in their dealings with their clients;
whereas the fact is it imposes only such restraints as
are dictated by ordinary prudence and the plainest
requirements of equity and fair dealing. Moreover,
the decision announces no new doctrine, but is simply
a reaffirmation of the old rule that a trustee cannot
part with the property in his possession to those who
act with him in transactions the character of which
is at variance with the principles governing invest-
ments of trust funds.

The name of the cause was English, as trustee, &c.,
vs. Mclntyre, et al., and it arose out of dealings by
the trustee of the estate of the late Chancellor Wil-
liamson of New Jersev which resulted to the detri-
ment of the estate. Under the Chancellor’s will his
son, Isaac Il. Williamson, was appointed trustee of the
estate. The estate consisted largely of gilt-edged se-
curities. It is charged that the trustee speculated on
margin with the trust funds in his control, that the
speculations ran up into the millions, his dealings
being chiefly in wheat and sugar. He sometimes
made money, but the final result was a loss of $49,000.
When this state of things came to the knowledge of
the family they had Williamson removed from his
trust by the courts of New Jersey and Theodore C.
English of Elizabeth, N. J.,was appointed in his place.

Mr. English found that to secure their claim the
brokers with whom Williamson had been dealing held
a large line of collateral belonging to the estate,
among others 70 shares New York Central stock, 20
shares Central of New Jersey stock, 152 shares Dela-
ware & Hudson stock, 450 shares American Coal Com-
pany stock, 230 shares Hackensack Water Company
stock, 10 bonds of the Central of New Jersey and 20
shares of the National State Bank of Elizabeth, N. J.
The new trustee made a demand upon the brokers for
these securities, charging that the funds of the estate
had been wasted with the knowledge of the brokers.
The latter refused to comply with the demand, and
accordingly the trustee brought suit for the recovery
of the securities or their value, and an accounting.
On the trial of the action the brokers denied all
charges of fraud or guilty knowledge on their part,
though they admitted that the trustee had dealt with
them in speculating in stocks on margin.

The case was argued last April, and Judge Andrews
this week delivered a brief oral opinion. In giving
judgment for the plaintiff, he said : "The defendants
offered no testimony and the evidence introduced by
the plaintiff stands uncontradicted. Isaac H. William-
son was a trustee under the will of his father, and had
in his possession a large amount of securities, all of
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which were registered in his name as trustee, and that m
fact appeared upon their face. Williamson specu-
lated through the defendants, who acted as his brokers
in the purchase, or ostensible purchase, of some thou-
sands of shares of stocks, which fluctuated greatly
in value ; and the transactions while sometimes re-
sulting in profits, finally resulted in an alleged net loss
of about $49,000. These stocks were bought, or osten-
sibly bought, “on margins,” and Williamson pledged
such securities with the defendants, who themselves,
and through a relative of one of them, still hold the
same. It is claimed that no part of such alleged in-
debtedness of Williamson to the defendants has been
paid, but Williamson had no right to pledge such se-
curities, and, under many decisions, it must be held
that the defendants received the same with notice of
the fact. No defense to the action, upon the merits,
is presented, and none of the technical defenses set
up by the ingenious and able counsel of the defend-
ants seems to me to be sustainable.”

It will be seen that the opinion says that the securi-
ties pledged were registered in the name of Williamson
as trustee and that that fact appeared upon their face.
This being so the brokers obviously could not have
been in ignorance of the ownership of the securi-
ties, and with that established a judgment for the
estate followed as a matter of course. Counsel for
the plaintiff made a somewhat novel plea as to what
the trustee was entitled to in his judgment for a re-
covery. They claimed for the plaintiff, English,
among other things, a right to the profits
on any particular transactions and to reject
any of the transactions in which there was
a loss. They contended that their client had
a right to the profits which the brokers had made
out of any particular transactions in which the trust
securities had been used as collateral for margins, and
which transactions could not have been had except by
the use of these trust securities. They argued that
each and every one of the alleged purchases by the
brokers for account of the trustee imperiled the safety
of the securities; and whenever a profit was made it
would be rfasonable and equitable that the trustee, if
he so elect, should have the benefit of such transaction.

On the other hand, when a transaction was made
imperiling these securities and a loss resulted, the
right of the trustee to reject entirely such unlawful
transaction seemed to them equally reasonable, and
clearly in accordance, they thought, with the prin-
ciples of law. They cited several cases apparently bear-
ing out this view. They asked, therefore, that the
judge rule that the brokers were liable, first, to re-
turn the certificates mentioned in the complaint and
shown to have been taken by them as collateral for
margins in accounts of a highly speculative char-
acter and retained by them; secondly, to account
for all dividends received by them from these securi-
ties ; thirdly, to account for all commissions which
the brokers received for alleged purchases or sales
made by means of these trust securities as collateral,
except when the transaction is affirmed; fourthly,
to account for all profits made by them in any of the
said speculative accounts, in respect to which the
plaintiff might elect to affirm the transaction and take
the profits ; and furthermore that the plaintiff might
entirely reject and refuse to accept any of the transac-
tions in which the defendants suffered a loss.

But Judge Andrews found himself unable to accept
wholly the foregoing exposition of the rights of the

IVOL. LXV.
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plaintiff.  On this point he said : “ lam not able to
agree with the learned counsel of the plaintiff that
the latter is entitled to recover all commissions and
interest charged to and received from said Williamson.
The plaintiff is entitled to recover the securities them-
selves, with any dividends or interest upon the same
received by the defendants, or the market value of the
securities with interest thereon from the time they
were delivered to the defendant.”

RAILROAD GROSS AND NET EARNINGS
FOR SEPTEMBER.

It was known from the first that the September
statement of earnings, both gross and net, would he
exceedingly favorable. The results fully hear out the
early anticipations. In gross the increase over last
year on the roads reporting reaches the large sum of
110,1(51,090, or 14*37 per cent, while in the net the
improvement is $5,491,948, or 24*21 per cent. We
have no record of any previous gains of this magni-
tude. The conditions which prevailed are well known
to our readers. The grain movement was of extra-
ordinary proportions, while at the same time a revival
in general trade wasunder way. On the other hand the
yellow fever was a drawback in the South, the cotton
movement fell much below that of a vear ago, while
the bituminous coal strike also continued as a depress-
ing influence for at least the first half of the month.

The following furnishes the totals of the earnings
both for the month and the nine months. For this
latter period our compilation Usomewhat more com-
prehensive than for the month, as it includes a num-
ber of roads which will furnish quarterly but not
monthly returns.  As showing how much better re-
sults are now than at the beginning of the year we
may note that while for September the ratios of
gain, as already stated, in gross and net were respect-
ively 14*87 per cent ami 24 21 per cent, for the nine
months the percentages arc respectively only 4\25and
11*18 per cent.

Sethmter, January | to S pUmttr 30.
tt$» *0*4*4 (Iff rtia,U4
vm. j mm. Incrmm. imr. j 1SB4 lturtau.

Bro**»*m™ re,mla*z ) to,wijm «t<um&*p 4 ow $ 24,187,037
Ojp*r, ¥>.-. i3&.92imm'wwi'7;a
m NwIm sk*

Of course we are comparing with diminished earn-
ings la*t year, hut it is proper to say that the loss for
September of that year was much smaller than for
August, amounting to only $1,148,686 in gross and
$158,541 in net. This loss then followed quite con-
siderable gains in gross and net iu 1895, but these
gains in turn came after heavy losses in 1894 and
1893, as will be seen by the following.

n.mfkTm mmsos

wmt 3*4 Qtmt yn. Bit'iii>u«
nw»km rett Timr  |imstmn t4  Tea* Tear  Incrta** nr
(firm. Utcre-n*. j Oinm, Prwiing. Dtcremt

8rpUmh*r * * » | t 1
im% mm +1.0C0 ! 24.dtt7.lit  4-2-5.010
JWS iti <B.»tf.S»2i m*i 21.-*7-I»4 -2."%«4.373
ttm MU is it.aht.is* -3.073,«35
inm fill* -7,ift>nil| +3.018.4 2 mo 19,790,6(3  4-072,538
laof m o o149;*a tlIBIl.tai —,H*484 tOJW.499  -158,541
im am> ISUmMjIK H .jjei.lA. mM& m 45491 9%#
Jan i i»

mm* m
um ttm *14 «M »*w 1ff,170.24 +6.068,70*
1f« <146 $*QAQOtEBW -*.413,19 1 I"* i« -7,270 1597
imo% at* aftgyt g, wox gxg ~7Xt» 2P 11 M*6.93- -30,209,719
iffs um %n,~m s< BM . *i»A*>i+ *»» * H 6.470,308
0 4» if-r 15 Lopss -fo.fafg E 03 +1,817 663
tmf insatodb  wwxjx gm* it ¥l 8 Hi osis O

The generally favorable character of the returns is
well shown when we undertake the presentation of
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the roads distinguished for either large gains or large
losses, and find that in the case of the gross there are
this time none of the latter. In other words, there
is this time no road which has sustained a falling
off in gross receipts amounting to as much as
830,000. On the other hand, there are at least two
systems which have enlarged their gross revenues
in the sum of over a million dollars, the Burlington &
Quincy reporting 11,249,693 gain and the Pennsylvania
(Eastern and Western lines combined) $1,192,500. In
the net the improvement is hardly less noteworthy,
the Pennsylvania showing 87:15,000 gain, the Burling-
ton & Quincy $862,929, the Northern Pacific $638,055,
the .Southern Pacific $-103,307, &c., &. The only
roads distinguished for largo losses in net are the
Lehigh Valley and the Mexican Central and the Mex-
ican National, and except in the last case the losses
follow entirely from increased expenses.

Pi:isCif\L Ctuso'-S is <f«OSS KUtsixos IS SEPTKJIBEB.
Inrri‘cce». Illereilse™*.

Chic.Burl. * Quincy . *1,349.003 Kltn C.Ft .8 A Mem. $82,839
Pennsylvania*. 11*1*>N<V) Northern Central 8*.107
Mnrlimrn BfuSUw_____ 077,0*13 PiiMuint A Western.. 68 067
Canadian Piudtle ..... 517,849 Chtiaaneako AOQulu... 67,009
Well. T > * S. IV 511.HISS On. Pm*. Den. A Onlf. 05.541
Ininn P.*elHo. ... 67.407 ! h..d iu:.vB.V.CT. 57.(583
outhern Pfelfla. 447.7*28 Chic. rnl. A Louiev... 56.181
Hina!*.Central.. 4*8 148 Naaliv. ftm tt. A St, B. 51,030
it. A Fiend, and C 432.017 O’ernn short Li e___ 51,412
Erie i, 420.1m  Alimrhoiv Valley........ 47.702
Cldc Mil A SI. Paul.. 332.717 Burl. Cert. Rap. A Nor. 46.783
Oregon RR. Nu-. .. 20** > Mmt. A* x. Cult ... 48.595
Kan. fit, Pitt*. A O . 17*2,318 Flint APere Marti ... 43 455
Orvynn Improvement, 101.578 Cin N. o, A T«*x. Par, 42,508
Vnrtotlt A W estern ... 15% 157 Bake Erie AWestern 41,271
i i 142.478 Mmn. St. P ,&B. 8. 41,138
. . 140.811) St. .io« A till. Island 39.621
Or*0 L Trunk......coeenee 120.807 Phil. Wlltn. A Bnf . 30.100
wi«.x>n*i» Central— li**:i.*i7 Ft- Worth M Deny, 0. 35,092
Cler. (Tn. Ohio. A.St, h. 115,840 Wed N, Y. A Penn. .. 34.479
Southern Railway........ 110/008 WestJer- ey & SeiMtl,. 33,074
Bonier, A Saahv 100,177 B iff. Rneh. A Pitta 33,925
Denver A RfoGrande. 103.288 Grand Rapid© A Ind.. 30,171
Central «t New Jersey 02,203
Bio G*unde Western., 00.008 Total frepreaentinu
elite Ore it Western .. 85,081 68 marts)...coeeveenee *9,894,518
St. Boat* A Saa Fran,. 83,591

| Covers Htt»* directly operated both oast and west nf Pittsburg and
Erie. The emus on the Ktstern lines increased $033,300 and the gross
on the Western lines Increased $309,200.

I'Kixcirti. rtusnu m NET b*avisos m SEPTKITtBKU.

Increase*. Itirrea*e»,

Pennsylvanial .... *735,000 Denver A RIn Grand®©.
Ohio. Burl. AM i 062.028 Sf, Bon a A Han Fran,.
Northern pMttlo 6*28,088 Bin Grande W estern..
Southern Paeitlc 403.307 Chinaen Or, Western..
Canadian Paelflo™.... 301,503 Pin. N. O. * Tex.Pan.
Union PwetBe,..,,___ 288.1*28 Burl. Cedar Rap. A N.
Nm folk A W estern %71,07;3 glholnt i AE*BCI{J“_
Arch Top. A 3. re.... . alt.........
Orest. RRp Alav ... 1%6?’)?)7 In Pa*J Denv. A Gulf.
fhie. Mil. * St. Paul.. 141,779 Rah.C, Ft, 8. & Mem.
Phil A _R«a*l. AG. A't. 134.154 Balt A Ohi0.....cccooounnnns
Grand Trunk .. 120.880 Southern Railway.....
Bonlav.A Na*hv 114,248
Wi isconsin Central___ 97,9*21 Total (representng
Illinois Central .. 01,743 47 roads) .. $5,307,784
Oreyon Improvem ent 74.824
Oreaon Short Line.. 08,370 >eercare*
Central or S. 1. 62,035 Beh.V.RR. aurl B.v.O’l, $100,493
Kan. C. Pltts A Nutf.. 0 *,468 M™>yleal f«utrul.... 100,780
Wa>>0nh oy s 61, 8*28 Mexican National....... 50,179
AIIegheny Valley 57,640

..................... 50,107 Total (representing
Northern Central..... 54,869 4 roads)..ceneenns $266,458

t Covers line* directly operated east and west of Plttahnrg and Erie.
The nnton the Eti~tern lines Increased $345,300 and the net on the
Western lines inoreased $389,700

When arranged in groups, every group records a
gain in gross and only the Mexican group has a loss
in net. The anthracite coal group, on account of the
rather unsatisfactory condition of the anthracite
trade, lag3 somewhat behind the others, having only
6*46 per cent increase in gross and 4*19 per cent in-
crease in net.

SUMMARY BY" GROUPS.

Net. Earnings.

SWTHIOK [>K * Qro»*Barmngt-

SttoITP. 1897, tm . 1897. 1890, Inc, or Dec.
Seple nber. t t 1 1 * P.0.
f malt tine».41$  19.95+482 17,758,PS* 6,730.109 59 9,98 +t,05\1?77 18«
Anthra. on»l.(7> 9.670,195 9,074,19. 2.284,06* 2,19 791 +91/70 419
fiwtv A M id.aai 8.886,42* 2 69+941 1,117,109 878,m +2:0,0%1 27-23
Mid. WentnA2\) 4629,025 3,964.070 14L W 1.189.998 +247,0*0 1008
9,954.105 8,037,593 4, 94680 3,071*840 +1,017,034 63*08
so athwest’ll,(1hi  6,675.688 5,56 *,184 2,341 9.3 18i3.ltx +449.812 2371
Pftotfle floast (18 13,918*726 11,237/21 6.418*3 4,498 148 +1,977 479 4455
ioatfiern....<3L 9,015,368 8,378,074 3,188+«G  8,0*7.46- +530,59 19 97
4pjicftti ..,,, (5 1,782,351 1,708.814 690.130 081,019 —8088 1335
Toh. GD r'(d») 78,»D1.S82 68,330,272 28,181,101 22.078,156 +5,491.9*8 24-21
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Gross Maminas. Net Earnings.

Group. 1*97. 1890. 1807. 1890. Inc. or Du
Jon.i to Sept. 30. t 8 b * P.0
New Blurt'd.(i0> 10,342.277 61.517,879 17,683.943 15,935,501 4-1,748,442  10-07
Trunk linos.<16> 191.2C2.10-2 180,947,01t  67.545,047 62,691.293 +4.853,754  9*21
Anthra.coal (10) 56.971.340 57.072,000 15993714 10,2188:18 —225.124  1*39
Middle.. .. (SI> 21.618,845 20.220.918  0,569.879 0,052,929 +500,950 837
Mid. Weat’n.iSé 37.043,771° 35.705,0 8 0,814, 19 9,120,697  +098,322  7-00
Morthweutn.. 9 03.835. MM 00,847,30%  23.909,826 20.670.217 +2,939,609 14*01
Boathwest'ni 17 47,218 *6(* 42,847,712 13,188,006 12,282,770  +905289  7-37
PaclttaCoaatfHi 70.71tt.288 09,701,67* 27,878.016 22.941,823 +4.930.193 21*49
Boathern__ <30 74.910,611 71,842,7*3 22.516.72 19,510,442 +3,047,28* 15*01
Mexican... (6* 17.013.127 14,683.5%  0.548.07:- 5,000,391  +888,532 16*70

Wot. .(102 r'ds) 040,003,275 014,465,638 201,082,21' 181,3 3,907 *+20,288,303 11*18

pH uttetargl@ am tttct:ctal

[From our own correspondent.]
London, Saturday. Nov. 6, 1897.

Tlie stagnation upon the Stock Exchange, which has been
so marked for a considerable time past, grows intenser as the
year draws towards the close. Partly this is due no doubt
to the fear of dearer and scarcer money.

Usually November is the tightest month of the year in the
London money market. The demand for gold for other
countries begins here about August and continues until al-
most the end of the year. In October there are great cattle
fairs held in Ireland, which lead to a considerable increase in
the note circulation of that country, and therefore necessi-
tate withdrawals of gold from London for Ireland. In Scot-
land, what are called the term payments are made in the
middle of November, and at that time also there is a consid-
erable expansion of the Scotch note circulation. Tnus the
demands for abroad and the demands for Scotland and Ire-
land usually become greatest about the end of October or the
middle of November, and the knowledge of this fact makes
most operators unwilling to engage in new risks just now,
when the Continental demand for gold is such that practi-
cally all the metal which reaches Loudon is bought up in the
open market, and when, therefore, withdrawals from the
Bank of England may be made at any moment.

But apart from mere money considerations, which are
purely temporary, for the market will certainly become easy
in January or February, there are the numerous political
complications which have harassed business more or less
during the past two or three years. The peace negotiations
between Greece and Turkey are being drawn out beyond all
patience. The Sultan is confident of the support of Germany
and hopes for that of Russia, and he is therefore showing
himself impracticable and is raising all sorts of difficulties.
The settlement of Cuba likewise is deferred. When Senor
Sagasta took office it was hoped that he fully appreciated the
necessity for making an arrangement without delay. But
there seems no prospect yet of an early settlement.

Then the quarrel between the nationalities in the Austrian
half of Austria-Hungary is causing grave apprehension
among the friends of peace. That the Emperor Francis Joseph
will have influence enough to keep the Empire together some-
how during his o .vn life nobody doubts. But while Germans
and Slavs are animated by such bitter antagonism the Em-
pire seems to be weakened abroad, and the Emperor Francis
Joseph is one of the real bulwarks of peace in Europe. On
the west coast of Africa again there is danger of a collision
between French and British troops. The French are making
claims which are repudiated by the British authorities, and
the French officials bn the spot do not always act with pru*
dence and consideration. The British and French govern-
ments, it is true, are negotiating for a settlement of the
guestions at issue, and it would be absurd for the two coun-
tries to quarrel seriously about wild and unsettled territories

on the west coast of Africa. Still a collision is possible, and
while that is the case caution i3 necessary on the part of
business people.

The long debate in the Transvaal Yolksraad on the repsrt
of the Industriil Commission came at length to a close on
Thursday last. There was a full house and an almost equal
division. 14 voting wiih the Government and 13 against.
The real fi%ht was over the dynamite monopoly. It is be-
lieved that the legal adviser of the G ivernment gave it as his
opinion that the monopoly is illegal and invalid, but the
G-vernment refused either to produce his opinion or to ex-
plain what it was. The final vote shows that the Govern-
ment feels its position untenable. Practically it comes to
this, that the question of the legality of the monopoly is to
be snomitted to the legal adviser of the executive, and that
in the meantime the Government is authorized to allow dy-
namite to be imported on paying duty, or ia any other way
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preferred by the Executive. The vote seems to have caused
disappointment in the Transvaal, but in Lmdon it is regarded
las a practical defeat of the Government, and the first step
towards getting rid of the monopoly.

The increased strength shown by the Democratic Party in
the recent elections has made a bad impression here. Itis
feared that the silverites may be encouraged to make another
effort to obtain control of the Government of the United
States, and therefore the market is, if possible, more neglect-
ed than ever. Furthemore the delay in settling th Cuban
question is making more desperate the finances of Spain, and
a crash in Spanish finances would have a very deﬂressing in-
fluence upon the Paris Bourse. In India again the military
operations are not yet at an end, although it looks as if Gen-
eral Lockhart would speedily bring them to a termination.

At home the unfortunate quarrel in the engineering trade
goes on. The Board of Trade is still endeavoring to bring
about a conference between the employers and the employed,
but the employers seem to be convinced that the funds of the
union are nearly exhausted and therefore that if they hold
out a little longer they will inevitably win. Meantime the
struggle has sent much business from this country to the
Continent and is interfering seriously with many branches of
business. In the cotton trade it is still uncertain whether
there will or will not be a strike.

“Thus the fear of dear money and the uncertainty of
politics and labor disputes are all deterring capitalists from
engaging in new enterprises and operators from incurring
fresh risks. The American department of the matket is
almost neglected. Investors have been holding aloof from
the market all along, but even speculators now are with-
drawing in considerable numbers.

There is little investment in British railway or industrial
securities or in Colonial securities. There is absolutely
nothing doing in International securities; there is very little
doing In mining shares, if we except Western Australian
mines, which is the only department of the Stock Exchange
in which any life remains, and the activity there is largely
ue to the support given from Australia itself. Brokers re-
port that scarcely a day passes in which several thousand
shares are not bought for one or other of the great Australian
cities. There is no doubt now that the fields are rich, in-
dee(é, the increase in the output last month was surprisingly
good.

The Directors of the Bank of England made no change in
their rate of discount this week. he Bank has borrowed so
largely from the outside market that it has unusual control.
Just at the moment of writing, the rate of discount is a little-
lower at 2% per cent, but that is probably a temporary cir-
cumstance. Next week a Stocu Exchange settlement will
occur, and it is likely that that will have some influence
upon rates. In any case, while the reserve of the Bank of
England is maintained the Directors WiIIJ)robany remain
passive, but if they see danger of large withdrawals no doubt
they will borrow further in the open market and will fut up-
their rate. The general impression here seems to be that
there will he no withdrawals during the remainder of the
Y_ear for either Ru-sia or Austria or Japan, hut it is thought
ikely that some withdrawals will become necessary for Ger-
many. With regard to the United States there is very much,
difference of opinion.

Concerning India, it seems most likely now that gold will
not be taken this year. The exchange, instead of rising to
k(, has fallen hack, and shows n >sign of recovery. Trade
i- very slack, and the mone% markets of both Calcutta and
Bimbay are much easier than seemed likely a little while
ago, and although the Government treasuries are very poor,
it is not probable that gold will be se- t out for that alone.

Upon_the whole, there'ore, there is a somewhat better
feeling in the money market than there was last week. It is
hoped now that it may not become necessary to put up the
Bank rate to four per cent, but the hops may change at any
moment.

The silver market is weak, with a declining tendency.

Our export trade continues to show contraction, chiefly as
a resu'-t of the small American and Indian purchases.” In
October exports declined £i,40-',00 or about 7 per cent. A
portion of this decline was, however, due to the month con-
taining one working day less this year than last. The
imports in October declined £631,i00, but here there would
have been expansion but for the working day’s difference.
The arrivals of raw cotton were smaller than last year and
the value declined £482,0(0.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years:

1897 1896 1895. 1894.
Nov. 3. Nov. 4. Nov. 6. Nov. 7.
£ £ £ £

“*rqrianon 27,579,060 27,130420 20,237,005 26.50S.595
Publicdeposits............c.cccoceu.. 6.755020 50:4,971: 4,029,740 5,388,975
Other deposits.. 37,112,079 43,825,070 49,426,760 37.011,807
Government sec 12,091,410 13,047,254 14,838,525 15,301,917
Othersecurities...... . 28340545 27,609,110 25593752 18,474,74
Reserve of notes and e 20,715,441 6,470,787 31,405,639 20,411,22s
Cbln* bullion, both departm’ts 31,494,501 35807,207 40902-044 85.142,82
Prop.reserve toliabilities, .p. o a7 51 16-10 58 62H
Bank rate ..percent. S 4 2 2
Consols, 2% per cent 112310 109% 106% 102 510
Silver.... e 28«a. 2915-16 S0 15-10d. *29%d.
OlearInK-House returns.  i.. 176,278,000 109,892,000 157,56200(1 107,913,000

* Novermber 8.



Notexbeb 20, 1897.]

Messrs. Pixley Sc Abeil write as follows under date of
Nov. 1:
Gold—There has been no falling offin the Continental demand. The

Bank hasreceived £116.000. of which £100,000 is in. sovereigns, from
the Cape, and has sold *107,000. Arrivals; South Africa, *343.000;
Australia, *125,000; China. £33,000; total, £500,000. Shipments to
BorobiAV: £>0,000,

Silver—With*beclose of the month the shortage, which had led to
extremely inflated quotations, came to an end, and .the market has
eonseiineatly fallen a little over one penny and closes weak at to- -day's

price of 20%, 1 Tile Indian price is R.. er too Tolflts, to arrive.
Arrivals: New York, *328,000; Chill, £23,000; total, *261,000.
Shipments to Bombay : * 43, 050

exican Dollar*

ew dealmg*hare taken place in those ootn and
the price is rather nominal.

Shipments: Penang, £3,100; Singapore,

£8,300; total, $10,400.

The following shows the imports of cereal produce into
the United Kingdom during the first nine weeks of ih new
easoti compared with pre*io»« seaaotis «

taroare
397, 1800 1895. 1894
te»port»ofW|sest owt. 10, 605 106 11,059,570 13,263,020 14,534.039
Barley 433:1394 4,710,170 5.732,330  7.*353.809
O ats.. — , 2,742, HO 3.1.42/430  2,363,0-40 2,706,600
Pea*.. 858,310 668.315 407,270 463,353
Beans. 795.330 683,920 707.790 911.607
9,160,800 11,518.980 7,3 0.600 4,720,964
2,031,200 »,662,070 3,018.630 4.113,878

Suppliesavailable for consum ption {exclusive of Stock- 11X

September It;
1997. 189« 1805 leni.
Wheat Imported.owl 10,80.3.t>0 11.0V1.370 13.2d3.620 14.532.039
ftnporte nf hour.. . . 2,0it,20> 3,062,070 Il.'U-.CV- 4.113,878
Sales of home-grown. 5.»-<I.121  3.334.706 2. - t-V.ite 1.179.112
Total...... . .,13.210.721 19,936.346 19,776,876 22,323,029
1887. 1896. H'*>* 1H94
Aver.price wheal,ww O .'i. 1< 80s, 94. 25*. 11(1. 18*. 04.
Averar- price, «smoo, 83* 114. 28a Od 25*. lit. 19*. 2d.
The following show* the ‘lusnfitiea of wheat, dour and

coatee afloatto the United Kingdom;

Thu me*. Zmttvet*. 1896, 1893.
Wheat .......... 0**,,.1,875,000 1,800,1100 2 <155,000 1.890.000
Flour,-fuaitoor*. . 340,000 310000 205,000 218,000
M*i*e . nr* . *53.000 283,000 t.060.000 622.000
Bug!lait M«u»ael*J tj»rh*-I»— Cable.

The daily closing quotation* for seewmrities, etc., st London,
armreported. by cable as follows for the M il ill;
f m
Ixntnox. | MM Mem ‘Tttts.  Wat. Tbun. m .
River per OBBee..... M1 26% «-% 27% 26% 28%
lkmaolt., new, 2% pcM,,112* icn»»*» 113* 4 113% U3SW 113%
For ACCOUNT e, fl12 *: 1111 113'.. 113% Uy 3°'w 113%
FT'enreov-aiir, Parts) Sr. HKJ73 106*90 03-92% 103-80 03-67%
Atoh Top. A Sant* ife Vs . sa i» 18 13%
Do do pref, *i8*3 as m
Chuutdian PaelBe....... 1 sa** **a»  Mi 82% 98 83%
Oheeepeeke A Oh|o T2'4 22 22
Ohio, Sa». » M- Paul.» WB efr 93% 05 95*4
Dear. A RW<If pref W*>e *18% 45-X, 46% 467a
$rt«.common 18*f ta 167 15 15%
|*t preferred a? 2'%0 30% 38% 38%
M1inot* Central KH 109%  103% 108% I»|
halts Shore 173 173 173 178
Loalsvttie A*Waebvule. 86% S»H 66% Mi's 50% 56%
Mextees Central, 4s m % m % or-i 87 % 88% 67%
Mo. Kan. A Tax., emu.. 13% I 13% 13 13*8
S. V. Cent! A Hudson. \m n KH>*  jw k 108% 108% 102
18% i 8| 18% In% 15% 15%
Norfolk AW wt'i, pref. w=»  j’ 45 41% n% U%
No. Par, pref., tr. root*. m n r-|*» M 53%  58%, ,44%
Pennsyivania’ ... % , 56% 66% S8% 567, 60%
Phlla. A Bead., petsh.. 1 11% a 10% 10% '0’s
Sonth’n Hallway com. *1% S»a. 'w% 0% 0% 0%
Preferred............ 30's »(*% 30% 30% 30% 30%
M ra laotflo___ 20H  21% 2oy 20% 19%  20%
W abash, preferred 18 17% 18 17% 17%

©0 u ncpctitlaud Miscellaneous iXeurs

iMPiriew and Expobts for the W bkk.—The following lire
the imports at New York for the week ending for dry goods
November It and for the week ending for general mer-
chantits, November 12 also totals since the beginning of the
8rat week in January,

KHUI8* IMPOtttS AT wsw roan.

far wee*,. 1897 m m 1995. ISM*
Dry good** 91.334,503 fi/ue.m 81.573,808
Went m«rid!.. 9,748.08-2 74457*%402 0024.193
Total fit, 138,455 69,814,126 *9,049,004 .97,507.901
Since Jem. ,
Dry roods. ..1 *103,793,767 695.307,010 *127,398,316 *78,899,858
Bsu'f mer'dlA* 3t3.099.082 2915%*24.500 387.144,891 293,470,581

*0t»! th *«-».< 4*4375192.349 *387,238,119 *454.543.010 *374.770,139

Too imports of dry goods for one week later will be found
in onrreportof the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the portof New York to foreign ports for the

week ending November IS and from January 1lto data :
sxposts U0« saw row* me Trt* was*
1997. i 1808, 1895. 1804.
for ih® wmk. *7,477.0*3 fH.001,450 *7,87 *7,622,904
300,713,865

0,990
fmporm>4 340.003,347 326,873,964 288,846,591
Tot*) <5 WMk* *357,079,415 *33),»r, .41. *390,522,467 *314,336.650
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The following

table

shows the exports

959

and imports of

specie at the port of New York for the week ending Novem -
ber 13 and since January 1, 1397, and for the corresponding
periods in 1896 and 1895.

Exronrs and imposts Or si-koie at new yoric.

aout.

Great Britain*......

Moxieo
South America .
All other countries.

Exports.
Week. SinceJan. 1.
$979,660
15,177,473
,780,000
$3,652 501,838
2.030
1,140 187,077
5,000 755,440

Imports.

Week. SinceJan. 1.
$3,550,029
2,500,000
2,143,153
$31,516 3,660,564

2,404 154,6
27,129 847,199
1,065 492,959

Total 1897.. $9,782 $29,773,518 $62,114 $13,357,545
Total 1«« 106,085 51.169,867 2,079,867 81,057.685
Total 1805.. 3,273,600 7.1, 361.804 175,598 25,131,214

Exports, * Imports.

SUrer. P P

Week. SinceJan. 1. Week. Since.Jan. 1-
Great Britain............ *837.1 Ift*:M.3SS.41 ft $52,039
638,000 2,c06
5,750 321
'Vest indios....ene. 7%09 330,750 $45,136 490,335
. 5,125 31,451 1,226,441
south America .. 4,320 171.016 17.756 847,244
AU other itoiintrSvs. 3.325 200 43,367
Total 1807.......... *'-48.--t7 *40.545.991 $94,603 $2,664,053
Total 1806 1,002.,10 15,398,920 61,162 2,689,084
Total 1895 . 1,096,902 33,614.034 0,157 1,629,520
Of the abive import* for the week in 1397 318,781 were

American gold coin and ftS 653 American silver coin. Of the
exports during the sains time, ®=>49) were American gold
coin.

llrcndetntte Fl-nriw liroiigm From Faso 991.—The
statements below are prepared by us from the figures of the
New York Produce Exchange, the receipts at Western bike
andjdver ports for the week ending Nov. 3, and since Aug.
1, for each of the last three years, have been as follows;

tteeitpt. 194 - Flour. ttirn. Oats. Barley. Bye.
Hush noth* UliMh.bOibs Bmhmrn*;Bmh mbs Bu 60 a*.,.
CMmm #9,fid pio.m 3,7*5.657 8,039.505 810,373 94,130
Milwaukee mé&m S«It000| A3t.0dO £0,630
dnlhth. ,,,. in »*» mcm 188,830 178,401
%8SI » W 3KMHQ] Do eeaeaen
9s1 tm jni im.m 43.117 .. .. 21,1SO
fjttm nuBi 02,3£1 05,741 -17,483
C5«YUfANd, ,, ojm m.TAt: mija* 87.251j  ........
St, UntM, tsjmo imjm, tn/*m IX7,mv: H,750 41,460
Ptmtim 4,<m x o mi,rm 1BSMC 43,400 1,800
Ktmm™* €Sty. L x° m,m o 80,000}

Totwfc*m miAre ‘tim.bm km .m  a3g#8H| 1558051 435,128
iani« wk.’Sd, nm.mo 4,xmM$ 3.021,739 2*70?."id, 3,205*240 180,624
HaM© zafM® 7.9mfM. u>rs.o4 2,ms87; 1558540 180,091
Since Am- t.

1897... .. ... 3.181.011 m M *jin 87,880.829; K>457.8"1 5,110,14i
imm.___ ... 4ttm,79» 57,103,277 07,250,179 13*972,30? 3,472,817
— MMjm] 63.A47.253! 10,781*400 1.500,380

The receipts of flour and grain at the seaboard ports for the
week ended Nov, 13. 1897, follows:

. FVmr, Wht&t* G*tm, Barley,
senvoreet 00t IM&ylis Jmh, 9 JB5ks
BlostOt> . oPEls Mo 199541 243P07
Montredl.. mmm 220.241 28,051 700
fhllfwtoJohIa 21 2°<0 ggél*g%? 7.200
Baltimore ..» ...... *M«i 310201 727.120 19,403
\W/'c?&b“ﬁgﬁh* i M« WO SR

§ B gl o

e ’ 10'000
fInIrestm) . 801.750 89,400 11,900 1,000
fhariosior .......... K7 m.oto

Total mj-vk,. ... 47%1°-5 <*&* | 4TV H 8,057,307 401.828 252,812
Wmk 1*1*1,., ....... *70.037 2.128/180 ' 3,053,79i 2,150.890 883286 258,704

* Beeeipis do not Innlcido gram pausing throatsO Now Orleans-for foreign
orfc# on through bills of lading.

Total receipts at ports from
follows for four years:

Jan,t to Nov, IS compare as

* of— 1805. 1894.

I(—)iucrelpt Of .bbl» A 10, 1 1 807 15,036.883 17.708,704

* 00,948,072 87,4556"90 52,103,374
Qheat...- -bmh 1?19)77 & okl o T O
Bt 09,07' 38,073,377 39,404,608
Barley ufigég 0,052, 080 . 3,571,200
aye.... 5,359,485 438,038 421,782
Total grain ... * 358.0h3.033 221,893.351 126,830.207 132,772,408
The exnorts from the several seaboard ports for be week

e-idim* Nov. 18,1897. are shown in the annexed statement:

W_iml, *| Mye, Peas, Barley
Exportafrom— 5o, hift Jg R 5
80« Vo-k .... 679.872 807.486 08 957,89» 100,417 3,85 235/177
8’h>»tond s 601,#7 8,300 40 703 89.430
gmanrz;?i Wh I 790.448 5, 193 81.700
Baltimore. 183,01u 3RH.788 42981 118.370 85,913
N*ew Orleans.. 489*31  293.620 7,043 35,110
Norful i $ 15%000 107,142 134,000
ewport. Wi . )
Montreal . 670941 « 20£8f 183304 8744 13,808
Nalvestmi 006.62,5
MODII® ..o 18,000
47,350 249,297
(.s m s s m 224.240
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The destination of these exports for the week and since
September 1, 1890, is as below,

—H —ex Wheat.------ » I~ -Or
Export* for " Week Smce Sept. Week Smce Sept eek Smce Sept
week and since Nor. 13. 1,1897. NO
Sevt. 1to— bbls, bbit. b h b h bu h b Ah
United Kingdom UQ.U6 1,7%0,934 1.978.916 20.760,473 1.298.763 16.2"5,453
C -ntlnent 18.707 sH-wpH 1,283.097 10.711.V53 1,301,7)-5
B %C.America.. 10,017 247.XP3 3,000 692,4c0 415
WestiIndies. .. 165451 212.2(8 13131833
Brit. N. A. Col’s. 5.178 aw.H d GY‘CB
Othercountries.. 5 -ic4 <2,9.1 12,326 83,601 s
Total. 222,523 27'9705 3,2.7.3<9 38,147,747 2,622111 80.910.F68
350.0,0 2.812.810 1.413,588 18,260,003 3,309,i58 29.414,844

-G-QAJ—L&Q—O .

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Nov. 13,1897, was as follows:

Wheat. Oats live- Bariev
In store at— bush. bush. hvsh.
New York.... , 3,750.000 10.436,000 3,790,000 687.000 1S3.CO0
17.000
150.000 10,000 20 000
1.965,000 2,1521,000 603,000 107,000 3,170.0t0
Do afloat.
Ctaloago . — 4,48',000 19,786,000 1,155,000 729.000 494,006
D float [
M ilw aukee 3451560 314000 51000 32000 151,000
D fl
Du |u0[h _,_a ot . 2.901,000 808,000 647.000 680,000 738,000
Do af I o at .
435,000 432,000 403,000 99,000
367,000 151.000 7,000 43,000 ” 4,000
*81*0t0 129.000 8.000 137.0ft0
1.49 ', vw* 1,7i8,<)0U 6 0,000 15*1.00.. 25,000
07 000
.0t0 18.000 83.000 14,000 72.0m
407.uoi 1,077,00ft 100,000
M 000 5,000 90.000
M ontreal 231.000 02.00C 363.000 128,000 28.00
Philadelphia 905 w 1,000.ftftr 845.000
Peoria. 4,000 8*2 000 108.000 11,000
indlauapolls 174,000 1'52.001 2->,00 1,000
K «u*a$S C it 1.520 ooc 3512.000 07.000 110.000
B*Itimor 1.7«u,000 091,000 1.*-8.000 243,000
Minneapo 8.730 w 1,299. 00ﬂ 3.162,000 114,000 19,00ft
On Vfisslssipp 1*0,000 l.o 3,0
On Lake* ... .. 1,267.000 1*>40180 1,784.000 382,000 «48 000
Oncanaland river... 423,000 396,000 282.000 235,000 594,0ft<
Total Nov.13,1897 31.973,000 43,450.000 14.28S.000 3.797,000 4,324.00
Total Nov. 7. IHW7 29 062,000 45104,00e  15.300.000 3 818.600 4,115 +Oo
Total Nov 14. 1896 61 0 H.000 18,105,000 12,759,000 2.705.00C ,250.00
Total Nov.'rt. If»95 6 26,000 4.306.000 5.0 2.000 1,287,00- 4.047.0Cn
Total Nov.17. 1804 81.18 < 2.765 000 9 110 00° 50i "Oo 3.515,000

New York City, Boston anil Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
membsr baoki, which will he found separately reported on
the third page foIIowmg

VapUuta . .
BANKS. Surplus. Loans Specie Legal*  Deposits. Oirc’l'h Olearino
N. 1T $ $ $ $ $ $ s
Oot. 23.. 133.402,8 562.175,4 1007503 76,514.7 617.465,2 15.970.9 764.598,1
“ 30.. 133,462,8 5H7.200,5 1016)13 78,1*953 025,339.2 10.071.3 680.229.9
Nov 6 .133,462.* 574.035.8 1021700 77,091,0 032,343.1 16.050.0 725 052 6
13.. 133,402,8 575,316.9 1023563 -77,741,8 635,331,8 18.032,5 792,006,3
..
Oct. 30.. 63.393.8 181,719,0 11.024,0 8,536.0 180,311.0 7.160.0 98 083.8
Nov 6. 03,393.8 18],948,0 11.079,0 8.430.0 185.844.0 7.120.0 124,376 9
" 13.. 03,393,8 179,860,0 11,1040 9,077,0 181,662,0 7,112,0 111,774,9
Philn. «
Oct. 3). 35,388,0 119,814,0 30.985 0 127,753,0 6,717.0 63 454 5
Nov 6. 35,388,0 120.113,0 38 282.0 127.285,0 6.739 0 6n.('90,2
13.. 35.388.0 118,734,0 36.029.0 127,240,0 0,495,0 66.992,5

* IFf omit twociphers in all these figures.

+ Including for Bostou and Philadelphia the item “due to other banks”

Miscellaneous Bonds:

OllttcellnneoiiN Honda.

IXlacellaneouH Bonds.
CltJun. A 8. Yds.—Col.tg..5% 109 b. Jeff. A Clear.C. A I. letg.5s
ColoradoC. A 1.lstcons.us.g. 99 a. 2d g. 58 i
Colorado Fuel A I.—Gen.5s. ' 81 a. Manhat Beach H. A L. g.4s.
Columbus Gae—1st, g., 6s___ Metropol. Tel. A Tel. IRt5e.
Commercial Cable—let g. 4e. 105%b. M iloh.-Peam. Car let 5e
Cone.Ga«Co.,Chic.—letgu.5- 99\b. Mutual Union Teleg.—6s,9
De Bardeleben C. A 1.—g. da 70 a. Nat. Starch Mfg. let Be ....
Del. Gascon. let5 91 N. Y.A N.J. Telep. gen.5a
Edison Elec. 111. Co. 111V*. Northwestern Telegraph—7s
Do of Bklyu., 1st5s.. People'e Gae A C./1stg.Be. '|.i h.
Egnit.G.-L..N. Y .eoue.g.5e. i_Irl'b 0..Chicago.. «107 b.
Equitable G. A F.—1stbe___ i02 b. 1st cons. g. Be e %113 b
Erie Teleg, A Telep. 6e,g... ™99 bB. sSouth Yuba W ater—Con. Be.
Galveston W harf Co.—let 5s 98% b Standard Rope A T.—lInc.5e 1214b
Henderson Bridge—let g.0h 110 b Sunday Creek Coal let g. Be.
Illinois Steel deb. 5e . W eBtern Union Teleg.—7e.. *104 b
Non-conv.deb. 6b.. W estern Gaa coll. tr. 5e..... * 970 j.
Not*.—“5"ludlcateB price bid; “a” price asked. * Latestprice this week

Bank Stock List—Latestprices. *Not Listed,

BANKS. Bid. Ask. BANKS Bid. Ask. BANKS Bid. Ask,
America 340 550
Am. Kxch... 170 171 112 N inth 102
Aetor Place* 220 German Ex.* 325 t»th W ard
Bowery ... 325 Germania___ 30*0 1x5
Broadway.... 235 250 160

H*5 350

170 H de A L.*.. 94 Park...”m” "

155 200

310 Ira.A Trad’'rs 525 650
Chem |ca| 4000 Irving .. 145 Piajsa* ... 190
City .. Leaiher Mfs' 100 120
Cilizen 125 150 Liberty”’ 130
Columbia___ 150 170 Lincoln 800
Commerce.,. 2i>8 212 M anhattan... 230 240
Continental . 130 140 M arketA Ful 215 250
Corn Exch... 290 300 M echanics’. 193 200 100
East River.. 135 145 M’chs” ATrs’ 112 125 112
11th W ard.. 210 M ercantile. 167 70
Fif*h Ave__ 2-910 3100 M erchant.’.. 145 155
Fifth* 240 Merch’t. Ex. 121 124 |12th Ward* 125
First.. . M etropol’e... 440
First,N.,8. 1. 120 150 Mt. Morris.. 110
14th Street.. 160 N assau 150
Fonrrh . 193 230
Gallatin 310 350 Now York... 235 240 123
Ganeevoort* luz Y .Co'yty 700 W est Side. 275
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fV'OL LXV
Gas Securities.—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask GAS COMPANIES. Bid. Ak
Bklyn Union Gae—Stock. 118Vj 119% People’e (Jersey City).... 100 170
1134 W Idiam sbatg Lst 6-%
205 Fulton M unicipal 6s..
Consumers’ (Jerseycny)_ 72 77 200
Bonds.. 01013, 102% i »nfls. 65, 1899 .. 103 1
Jersey CnyA “Hoboken 185 195 45
M etropolitan—Bond . 105 Bonds, 55 i 19
Mutual (N. Y.) 320 350 140
N. Y.A toast Riv. 111 112 %
Preferred . 58 1(4 W estern G as.. 84
79 81 Bonds, . 100 101
CoufOi. 55 s 106 107
City Railroad Securities.—Brokers’ Quotations.
Bid. Ask. Bid. Ask
D. 1). E.B. A Bat'y—Stk. _
Con.5a. (t. 1941 .-A&O 8100 103 1st, gold, 55, 1932..JAJ 114 110
77 80 Scrlp 09 101%
BIVck.St.iS Fql F.-w k. 31 33 Eight!: Avenue—Stock.. 320 335
§105 106*4 Scrip, 6s, 1914 100 105
B'wav &7tli Ave.—Stock 203 206 42d A Or. . Fe - ck 320 325
106 110 42d St. Man. A St. N. Av. 39 40
§111 1127% lstmort. ss, 19lo.MAS §116 117
§117 118 2d limit.income6s.J AJ 70 75
§104 108 Kings Co. Trae..—Stock.. 40 43
120 120V Lex. Ave.A Rav.Fe ry 55 119 119%
1104 111 Metropolitan St. Ay.-Stk 107 107%
Brooklyn Citv—Stock... 192% 195 Nassau E'ec, fs, 1944.. 96 96%
114 116 N. YAQueens co. 5s, 1946
106 108 Sieinway | ~t6s 221A) 114 116
12 103% Ninth Avenue—Stock... 180 200
160 Second Avenue—St"Ck.. 120 130
55, 1939 . 113 116 1stmort.,5s,1900.MAN 108 119
31 am J)ebenture5s,1909.J AJ 102 105
55, 1945...iie AAO 89 K Sixth Aveu::e—Stock--—-—- 19-1 200
198 Third Avenue—Stock. 146 150
1st M., 6s, 1922..MAN §118 122 1st mort..5s, 1937 . JAJ 122
Cen.Pk.N.A E.Riv.—Mk 173 178 Tweuty-Thir i St.—Stock 300
Consol. 7s, 1902...JAD 113 117 Deb.5s, 15*%03... 103
Columbus A 9tli Ave.5s. 119 119w Union RvV—Stock no
Christ’p’rA loth St.—Stk 155 160 1st 5s, 942. §107
1st niort.,, 1898...AA0 102 104 W estchest’r, 1st, gu.,5s §100

§lAnd accrued interest.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. Y. Harnett & Co :

Shares.

1 Membership Now York Produce Exchange
10 Empire City Fire Insurance Co.
10 Celluloid Co

By Messrs. Adrian H. Muller & Son :

$160
1035s

Shares. . Bonds. .
31 Cin. Ham A Day. RR. $5,000 City of Jacksonville,
Elev. Co. 50% Fla..5s 1924, 100%
50 Consol.Rolling Stock Co. 20,% $4, 000 Village of ‘Loralnefo.,
10 Harrlngton Rail Bond- 5s, River Imp., 1925......... 105

in

g Co 1 $3,000 City of Sandusky, .
14 Peoples’ Bank 220 5s Refunding, 1904.. .1
20 American Surety C 176 $3,000 Cityof Aurora, 11 6S,
40j Deadwood-Terra Mining 1900 .

Co>25 each__>140 per sh. $6,100 city of Omaha, Neb.
236 Ludlow Valve Manufac- 55, Park bonds 1912

uringCo., common..100-140 $500 Temple Beth EI 4%
400 Blake & Knowles Steam Certitica €S...ccovivrcviciicicinnae

ump Works, “Lira.,” $5,000 Nashv. Chatt. & St. L.
% turn. pref. £10 each RR. (Jasper Branch) 1st
$10 per sh. 05s.1923 113%
115 Ludlow Valve Mfg. Co. 1$1,000
sooprefd .. 106 | SEIlzabeth & Pad. RR) 7s,
2,221 BIakeA Knowles Steam ~  1903..... 6%
Pump Works, “Lim., $3,000 North Hud. Co.St. Ry
com. £10 each.$2 to 2 50 p.s 15665, 1914 mmmmmrroimssroosrene 120%
37 Hanover Fire Ins. Co__131% $3,000 Staten Island Rapid
50 Herrlng Hall Marvin Co. Trans t 15tes, 1913............. 109%

preferred

$500 Progress Club 4s, 1930 57
20 Leather Manufacturers’

$1,500 N. Y. & Rockaway

National Bank RR. 7s, 1901. Guar, by L
20 Corn Exchan I. RR . 61
25.8ixth Ave. K $6,000 Menominie Water
4Jourueay & Burnham Works Co. 1st Cons. ss,
Co., prefd. . 62% 1915, with$165 coup, scrip
10 Mechanics’ atiached 25
BanK .. 116% 28 Blake & Knowles Steam
Pump Works, "Limited,”
1stes, S. F. Deb. JAJ.£ 100
Bonds. each.. 70
$2,000 American Strawboard $200 Dr L&
Co. 65, 8. F., 11 7% Batt. RR. Co. 5% scrip........ 102%
$7,000 Hereford RR. Co. 1st

$1,000 Siunemahoniug lron
A Coal Co. of Penn. 1st 5s,

$2,0»0 City of Columbus, O., 1940. MAS. Sept 1892,
os, Street Imp’t, 1911....... 113 Cou

$4,000 City of Galveston 5s $2,00
Limited Debt, 1931......... 100% 170N CO0. 65 cvver e

aukiitg and Ifinaucial

Spencer Trask & Co.,

BANKERS
STREET,

65 Stale Street Albany
INVESTMENT SECURITIES.
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George Barclay Moffat Alexander M.

Mo ffat & W hite,

BANKERS,
STREET,

White, Jr

No.1 NASSAU N E W

INVESTMENT SECURITIES.
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Per When Book* closed.
Name of Company, Cent. Payable. (Days inelusive.)
Ballroitdo (Steam.)
Bosto" A Maine corn, (cplarl— Da Jao. i —— to
Oatawissa pref. stocks . 2% SOV. 19 -----------
Central Masaaeboactts pref.. % Dee. 1 N'ov. 21 to Dee. 1
Chic. Burl. A Quincy tqaar.).. 1 Dee. 15 Nov. 21 to Nov. 28
Mexican Sortfora (quar.).... 1 30 Nov. 21 to Nov. 30
aa“ou*.
Consolidated Gaa of Baltimore.. 2 Deo 1 — 'to —- «
u
Laclede Ga_L. (3t, L) ;’))ref..).(..t..r.a _i2v)s Dec. 15 Nov. 30 to Dee. 15
National Leulpref. (quar) 1% Dee. 15 Nov. 25 to Dee, 15
Paelflo Mail dteamahij’ 1 Deo. 1 Nov. 24 to Dee. 1
Stlllveil-Bl'oe * 3u»|tu V. pt(qr) 2 Deo. i Nov. 21 to Nov. 30
United state* oil iqtm .Dee, l1-—m® to -
Weisi) v?h Commercial pf" canard Dee* 10 Dec. 1 to Dec. 10
*On account of deferred payment!!.
WADI, STREET, FRIDAY. NOV. HI. 1S97 5 F. 31,

The Money M arket and Financial Situation.—The bet-
ter conditions now existing in Cuba, the renewal of activity
in the Sontb, the increasing foreign trade balance in favor of
this country, the favorable state of genera! traffic as reflected
in railway earnings and bank clearings, and the easy money
markets, are quite oat of character with the unusual quiet
now existing in W all Street business circles.

This apithy may be owing in part to the Inll which natu-
rally enough follows the great activity and rapid advance in
values which characterized the late summer and early an
tumn months, bat is undoubtedly due more largely to the
possibilities of the future, whatever they are, than to any-
thing in the presentor past. Congress will convene within
three weeks and some of the questions which will
fore it for consideration have a direct and vital bearing upon
the future business interests of the country. Probably this
is the chiefreason for the which now prevails
financial circ es.

A feature of the limited business reported was the inquiry
for investment especially of bonds, hot the small
amount of transactions in that class of securities shows that
present owners are not anxious to part with them at current
prices. Hence a large propor tion of the business recorded at
the Stock Exchange was in speculative issues.

Although the money markets abroad are easier, our foreign
exchange market coatinties steady to firm in tone without

change in rates The local money market is dull, the de-
mand being more Hunted than usual at this season of the
year, and the supply of funds abundant.

The open market rates for cull loans on the Stock Ex-
ohange during the week on stock and bond collaterals have
ranged from |> to 2 per cent. To-day's rates on call were

come be-
in

caution

issues,

to 2 per cent. Prime commercial paper is quoted at
8>, to i*4 t**r cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £401.153 and the percentage
Of reserve to liabilities was48-29. against 48*17 last week: the
discount rate remains unchanged at 3 percent. The Bank
France shows an increase of francs in gold and
3,(>25.000 francs in divert
The New York City Clearing-House banks in

their state-

ment of Nov. 13showed an increase in the reserve held of
$1,331,100 and a surplus over the required reserve of |2L,-
705,130, against $ 1,181,225 the previous week.

1897. Differin'sfPm 1996. 1895.

Nov, 13. Prtv. week. Not. 14 Xoc. 16-

$ * . 9

Capital... 59,022,700 60.772.700 61,122,700
Surplus.. 74,440.100 73.748.700 72.880.000
Loan* A rtisc’nl- s 575.316,9%0 fno,1,2X1.100 445,404,600 492.n33.500

. 16,032.500 Dec. 17.500 20.4119,100 14,164.300

635,331.SIX* 1In0.2,989.700 4154.337.,500 520,324,000
. 109,850,300 Die. o0s >3 71.908,000] fi5.7t,7,000
77,741,%00 Ino. 650.800 05.124.WO! 86,193,300

130.593,!00 100.1.931,100 137.093.300'151,901,200
156,832.950 Lie. 717.17* 113.589,375 131.557,150
Inc 541 925 23,503,925 20,404.050

The Clearing-House has also begun to issue weekly returns
showing the condition of the non-member banks which
clear through the Clearing-House institutions. The state-
mentin full will be found on the second page following.

Legal tender*

Reserve held
Legal reserve....

*TowntTicirmmpv#

Foreign Exchange.—Kni»r discount rates abroad have
failed to we ik 'd the market for foreign exchrage here.
There is little biiaiuess doing and rates are practically un-
changed.

Today's actual rates of exchange were as follows:
ers' sixty days' sterling, 4 82-,-**4 83; demand, 485j"@
485" cables, 438 M 86; prime commercial, sixty days.
482>v s4 82hf; documentary commercial, sixty days, 4 31%®
482,

Bank-
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Posted rates of leading bankers follow :

November 19, Sixty days, Demand,
Prim© bankers’ sterling bills on London 4 831s 4 86@4 86*s
82%»4 82%
28015%®3 41 &;3 120/
a 0, 5 18% @ IS*ie
Amsterdam (guilders) bankers.. 401.6»40% 40Q0@ 51#
Frankfortor Bremen (reiebmark 94U 1S®94% 955,.®95%

New York at the under-mentioned cities to-day: Savannah,
buying 1-U> discount, selling par: Charleston, buying 1-16 .
discount, selling 1-16 premium; New Orleans, bank, par,

commercial. 81 50discount; Chicago,50c. per$1,000premium;
St. Louis. 25c. diseount@ par.

United Stat&— Bonds.—Sales of Governmentbonds at the

Board include $27,000 4s. coup,, 1925, at 137,% to 128; §2.000
is, coup., 1907. at 118%; $25,<00 4s, reg,, 1907, at 113 to 113)4;
122,000 5s, coup., at Il-Uj to 114 %, and $5,000 os, reg., at
114*~, The following are closing yuo'atioos:
!Interest Xoc. Xor. Nov. Wm. Nor. Nov.
JPeriods. 13. 15. 10, 17. 18. 19.
Mcli. * nsq * 98% * 98% * 98% * 98% * 98%
Jan. '1129% +112% 113% *112% *112% 1120
. Jan *113% *113% 113% *113% *113% *113%
. -Feb. *ig?% -127% *127% -127% *127% *127%
is, 1025 ooup Ih -Feb. -12741 *127% 127% 1277a *127% 128
5s. loot res.it .-Feb. *114  +114% +114% *114  <114*g
50,1904 Ccoilp,1L.-Feb. *114 *114  114*4 114*g +114 114*4
8s, cur'oy, ¥98.. .reg.ll & j.+1025s *10258 *102% *10206 *1025* %0904
64 curcy 99...rag. J. A J. *106 *106 *108 *106 =*100*8 *106
Cher.i1898. reiir,; March. *103 103 *103 *103 *103 *103
Clter.U 899 reg.] March, *103 *103 *103 *103 *103 *103

*Thl« w tho price Uhl at tbe morning board; no sale was made.

United States Sub-Treasury.—The following table snows

ieh- ‘(‘d reoeip'a and payments at the Sub-Treasury :
[ Salaneit
‘ Date, j Hrreipit. Payments. Coin. |<<nnOitt’s Currency.
J
| 9 $ $
Nov.13* 2,3?6.947 2.800,661 14»,008,610; 470,213 44.697.550
& 15 2,639,067 3,300'213 148,088,292} 616.010 43.830,925
* 16 2,426,72*5 3,474.181 148,073,013 456,198 iv,930,930
« n\ 2.6-9.*29  3/073,175 147.073.7 10 591,804 42.817,922
< 18! 2.176.601 2,394.623 147.781,842 848.902 42,534.679
“ 19! 2,7745*1  3.810.308 147,738,150 394.834 41.993.588
Total.. 15,322,690 18,865,219 ....cccccooevvvrrerrnnenne. F TP
Coin-!. Following are the current quotations in gold for
coins ;
|Soverelgn* »$4 88 Fine Silver bars.. —58*80© — 50
j Napoleons.. » 3 S3 Five francs........ —93 ®—90
X X Ketebmarks. 4 74 9 t 73 Mexicandollars.. —45*s® — 47
23 Pesetas............. i 78 * 481 Peruvian sola.... —40% ® —43
8»an. Doubloons, 15 50 a 1570  English silver... 482 9 485
Mm. Doubloons.15 so eii 70 0.3.trade dollars —05 it —75

Fine gold bars... par »% prem.

State and Railroad Bonds.—sSales of State bonds at the
Board include $38,000 Tennessee settlement 3sat85)*, $85,0u0
Louisiana con. 4s at 100 to IOOhjf and $21,000 "Virginia fund,
debt, 2-3s of 1991 at 67 to 07"'.,.

The mtrket for railway bonds has b«en firm on a volume
of business ranging from $1,153,000 to $1,519,000, and aver-
aging $1,339 OM), par value, per day. There is a steady in-
|quiry lor high-grade issues, bat the offerings are limited and
business in this department is restricted, chiefly on that ac-
count, Changes iu quotations are insignificantin most cases,
the exceptions being Kansas Pacific 1st consols, which re-
acted from the recentdecline, selling above 90 on Wednes-

day, and New York Su-quehauna & W estern general 5s,
which advanced within the week.

The active list includes Atchison, Canada Southern,
Houston & Texai Central, Erie, Kansas Pacific, Milwaukee

& St. Paul, Missouri Kansas & Texts, Mobile & Ohio, Nor-
folk & W estern, Northern Pacific. Oregon Railway & Navi-
gation, Oregon Short Line, Reading, Rio Grande W estern,
St, Louis & San Francisco, St. Louis Southwestern, Texas &
Pacific, Union Pacific and W abash bonds.

Railroad and Miscellaneous Stocks.—The stock market
has been exceptionally dull, narrow and featureless through
the week. Business has been chiefly in the hands of profes-
sional traders and the daily transactions averaged only about
180,000 shares, a large proportion of which was confined to a
few issues. Recent efforts to effect and maintain a lower
range of prices have generally proved unsuccessful. Al-
though there has been a tendency to weakness, in only a few
cases have changes amounted to as much as 1 point,and there
are more gains than losses in the acrive railway list. The
grangers have been strong, led by Rock Island, which ad-
vanced \% points, and Burlington & Quincy, which, ex-
dividend, closes higher than lust week, white the coalers and
Union Pacific were conspicuous for weakness.

The speculative element has found a more fruitful field
for operations in the um ellaneous stocks, although here
flootnat.ions have been narrow except in a few cases, Con-
solidated Gas was most conspicuous for erratic movement,
having sold down to 177,and closing at against 189
last week. Consolidated Gas shares have sold with n a
few weeks at 241% and within the yearat 1 3 8 Am ri-
cau -'ig.tr was stiong on the expectation of a decision favor-
able to the company In regard to the admission of Dutch
sugars and-r the new tariff, and shows a net gain of nearly 4
points.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOV. 19, and since JAN. 1, 1897.
HIGHEST AND LOWEST PRICES. Sales of _ Range for year 1897
J Erid STOCKS Wthek I[On basis of ioo-8hare Lots.1
Saturda Monday, Tuesday, rsday, riday, . ee )
Nol\j, 13y, Nov. 15. Nov. 16. Nov. 17. Now. 18. Nov. 19. Shares.| Lowest, Highest.
Active RK, Stocks.
12% 12% 12% 12% 12% 12% 12% 12% *12% 12% 612% 12% Atchlson Topeka & Santa Fe. 9*6 Apr. 19 17 Sept. 18
27% 27% 27% 27% 27*4 27% 27% 271% 27 21% 21% 21% pref 17 Apr. 19 35V Sept. 8
129% 13 129% 12% 32 12V 12% 12% *12% 12% 513 13 Baltlmore & Ohio........ 9 July 10 21V Sept.20
32% 32% 32 32 32 32% 32 32 30% 31% 31% 31% Brooklyn Rapid Transit. 1800 Jan. 7 37 Sept.13
81 1*g *81 82 *80% 81*4 *80 81 *80 81 *803* 81% Canadian Pacific..... 46*3 Mar. 29 81% Oct. 14
*5306 549% *52% 51 53 53  *53 533/0 522/0 530 ) 532A7 53% 8anada} Sfomthegn - 44*\/ Jan. 13 62V Sept. 16
87% SB's 85% 87% 86V 88 86 87% 85% 86%: 86% 87 entral of New Jersey. 68*4 May 24 103V Jan. 19
*1206  13% *12% 13% §13 13 *11% a2% 12% 12% *11% 12% Central Pacific......... 7*3 Apr. 20 18 Sept. 28
21% 21% 21% 21% 21V 21v 21 21% 621 21%i_ 21% 21% Chesapeake & Ohio 153g Mar. 29 27V Aug. 30
*158 ... 158 "158 158 ... *158 ... i 158 §160% Chlcago & Alton - 8147 July 22 §170 Mar. 1
93% 949% 93 974 93*4 94V 93% 94% 93% 94% x93% 94 Chicago Burlington <chumcy 693g Jan. 5 102*4 Sept, 20
*5206 55 j *52% 55  *52V 55 *520655 | ‘52% 551 *52% 55 Chicago & Eastern lllinois.. 37V June 7 61 Sept. 8
%93 97 1*95 98 ‘92 95 *92 95 *92 95 *92 95 ~ Do pref 95 Nov. 8103 Sept. 14
13% 13% 13% 13% 13*4 13% 13 13% 13  13%' 13 13% Chicago Great W estern......... 12,115 330June23 20V Aug. 12
59 9 8% 9% 8% 9 *;g% 33% **ZBSA: 930i \ 5"28(;% 2(? Chic. I:)ndlamapolls & Loum; 21&% Zg Sct 29 13 Aug. 31
* *2 30 *26 9 ! X [ pre ov. 38*4 Sept. 1
328% 82 91% 92% 91% 92% 913 92% 92 92% 92% 92% Chicago Milwaukee & St. Paul 79,396 69*4 Apr. 19 102 Segt 15
6140 140% 6140% 140% 140 140 140 140 1140 140 | 140 140 Do pref 1,460 130*3 May 6 146 Sept. 4
120% 120% 120 120% §bz>% %éz §]iZG03% ]1.21% 120 120% 120% 121% Chicago & Northwestern 6, 821 %(5%% JAapr:‘ %g %g§¥ Sepi. %g
ST 7 RO ept.
8500 G656 HEVE BE%%  85% 87% | 8630 A U v < P Hgo S Rock Tt @ pEdfr: 75,386 804 Apr. 10 97V Sept. 20
76% 77 "76% 77 76V 77 7730176 76% 76V 78 Chica OSt Paul Minn. &Om. 8,522 47 Jan. 2 89V Sept. 16
*140 145 *140 145 *140 145 8141 145 *140 145 145* 145* prefil 130 13313 Jan. 18 148 July 26
33 33% 32% 32% *32 32% 33 33  *32 33% 32*3 33%:Olev. C|n(:|u Chic. & St. Louis 930; 21*3 June 1 41V Sept. 15
..................... 80 80 Do pref. 100" June 16 86V Sept. 8
110 112 i 109% 109% 110 111 §110V1H 110 110 110 110% Delaware & Hudson................ 1,418 9950 Apr. 1123 Sept.18
156% 156% *155 156 *155 156 155 155 *154 155  1543i 155 DelawareLackawanna&West 770;i46*3 May 20 164 Aug. 12
*11 12 *100 |1 *1013 11V ‘U 12 Denver &Rio Grande........ ... 9*4 Apr. 20 14% Aug. 14
4414 449% 44 44 *44 4% 44 44V 44V 44V *44\ 45 Do pref 300, 36 Apr. 20 50V Aug. 16
15 15 *14% 15 14% 14% 8§14*3 14V *1414 14%; *14*4 14V Erie 250 lii* Apr. 19 19 Sept. 16
35% 35% *35% 361 30 36  *35*3  36*3 §35 36*4 36*4 Do 1st pref. 764 27 Apr. 19 46V Sept. 16
*19% 20% *19 20 19% 19% *19*4 20*3 '19 zu §19 19 Do 2d pref 120 15*s May 24 25V Aug. 12
*130 137 *130 135 1*130 135 130 140 Great Northern, pref.. B, 120 Ja 16 141 Sept. 4
o e 01014 1003100V 01 105, 100 101, Finols Central 560, "s1-3 Agr. s 1o A 7
9% o) o b 9% 1 (] o low pr ept.
30 30 ! 30 30 | *30 31 §30 30*4 303 30*3 31 31*3 Do June 8 41% Sept 4
1+15% 16% K Lake Erie & West May 11 P
A b *15%4  16k)*15*4 16*3 *15*4 16*3 Lake Erie estern........ . ay 22V Sept, 18
i PO R T o6 B ek S & B, soumdiel 458, seanpr. 10w Sebt 20
F e 175 ... ' 1 u an ep
*35 40 *37 45 *37 45 *38 43 | *37 44 *37 44 ‘Long Island. e 393i Nov. _ 55 Jan. 8
54% 55% 51% 55 54*3 55*3  54*4 55*8 54*3 5478 547 55V Louisville & Nash e 23,096 40*8 Apr. 19 637 Sept 3
98% 98% 7% 98%' 7% 98% 7% 98%: 97% 98% 98 99% Manhattan Elevated, consol. 16,408, 31% May 6 113 ept.10
103  103%"' 103% 103% 103% 103%l| 103% 104 103%-104% 105 107*4 Metropolitan Street, 6,559 99% Oct, 15107*4 Nov 19
*102% 103% ~103 103 7102% 103% §103 103 102 103*3 §103*8 103*8;Michigan central 35 90 Jan. 28 11178 Sept. 16
*22 24*3  *22 24*31 22 25 *22 24*3 22 24*3  *22*3 24*3 Mlnneapolls & St. Louis*..... ... 116 May 14 31% Sept. 16
*83*4 86*3 86 86 1*85*3 88 *85 88 1*85 87 *85 87 | 1st prof 100! 77% Mar. 18. 90 Sept.16
*51*3 53 | 51 51 1 52 52 *5]1  52*311 *51*4 52*3 52 52 Do 2d pref. 300 46 Feh. 261 62% Sept. 16
1330 133s '12*3 13*4 13*4 1330 *12*3 13 12% 1330 13 13*4 l.aoo; 10 Apr. 19 16% Sept. 16
32% 33*e ?§28*3 33 1 33 3V 3330 3369 33 33V! ggo\// gé\‘;A:M. Do P acifi pref. 5,928 24% Apr. 19 42 Sept. 15
28*3 29 (] issouri Pacific. 17,930 10 May 6 40% Sept. 7
*24 26 *24 26*3 *24 26*3 *24 26*3 *24 fggv ég"@ 15 18 Juﬂe 3 32 Aug. 19
6,092 92V Feh. 18 115V Sept. 16
13*3 13% 13% 14 *13*3 14 '13v 14 705 i Feb. Il 17V Sept. 3
*74 80 *74 80 *74 80 80 8§73 73 | *73 80 Do 1st pref 1 67V Apr 15 81V Sept. 4
*32*3  34*3'32*3 34*3 *32 34*3 *3 34 *32 34V *32 31V Do 2d pref.i 10§ 43V Sept. 20
‘178 180|§j §178 178 *178 181 *178*3 180 §180 180 179 L80 Hart.126 160 Feb 2 §186 egt 20
15%4 1530 15*4 15*4 15 15V 15V 15V 815**15 *15*4 15V istern.1  1,4*5; 12%Apr. 0V Sept. 16
*17 17*3*17 18 | §17 17 *17 18*8 '17 17 18 ;.ne 71 6*2May 2y 20 Sept.16
32*8 32*8 32*3 34*3 34 34*3 34 34 | 34*4  34*4 Do pref.| 3,320 18*4 May 2045 Sept.17
;%133:/ ig 1334 43% *41%\\// 1?13}4 :ol:l)k £ L. i 129 9 Apr. 1917*4 Sept.10
(] (] 43% [o] pre 1,560 22V Ma 545% Sept. 4
18*4 18V 18 %%6 %Zk 18*8 18*4 18*4 18 18V 18% racme Ky.,voting tr.ctfs.1 3, 324 11 A r.y 19 2178 Seppt. 16
5230 5230 52 52% 52 52V 52*8 52V 5204 52% Do pref.i 18,964 32V 557 Sept.16
*34 38 ; 34 *33 38 j33 33 ‘33 38 36 36 tR.&Nav. Co.vot.tr. ctfs.! 222 16 June 8 41 Sept.10
*67 70 1 67 69 ‘67 69 68*3 68*3 8§67 67 *68 70 Do pref.,vot. trustctfs. 106 3778Jan. S73V Sept.11
*17*3 20 17*3 20 *17*3 20 | *18 20 J ‘18 20 *18% 19 . --- 17% July 9 23% Aug. 16
33% 343s *3334 3430 3359 3459 3419 343 32*3 34 30 34 St. L. 7,210 11V Mar. 29 3478Nov. 10
«5V 66*3 *66 65*3 65*3 *6578 68 | *65*3 67*3 *66 67 Do pref.! 600 44VJnne25 70V Oct. 20
22 2239 21*4 21% 21*4 2178 207 21% 20V 21 21*4 21% 11,452 116% Apr. 19 29*4 Sept. 18
47% 48 47 47%  47% 47%' 47% 47%| 45% 46% 46 47 1st pref., voting trust certs. 6,042 t38V Apr. 19 57% Sept.20
*27 28 *26% 27%| *26% 27%' ,26% 26% 25% 26 26 26 2d prefd voting trust certs. 2,502 i22V Apr. 19 357 Sept. 20
Rio Grande Western. 14% June .6 25V Sept. 10
*51% 54 *52 54 Do ref. ... §25 May 26| 59% Sept. 10
*6% 7 *6 6% 6% 6% *6 7 -6 7 *6V 6% P 1 100 3V Ju%e 1|4 9V Se%t 2
41v 45 *41V 47 j 542 42 *42 45 *41% 46 8§43 43 Do 1stpref.!35 37% June 10 52 Sept. 1
12 16 :12 16 13% 14% 813% 13% *13% 14% '13V 15 Do 2dpref3li3 10% July 28 20% Sept.
60 60 *60 ... *60 .1 *60 ... *60 St. Louis Alt. & T.H., tr.rects.1 . ... 59 Aug. 16 62 May 20
*6% 7 6% 6% 56% 6% %' §6% j 6% 6% St. L. & San Fr., vot. tr. etfs. 79 4 Apr. 19 9 Aug. 12
522/0 53 53 53V 53% 53% 53 53% 53% 54 Do 1st pref. 4,588 37 Jan. 29 57% Aug. 12
20% 20V -20 20% 20% 20% 20% 20%' 20% 20% 20% 21 Do 2d pref. 2,464' 12 Apr. 15 22% Aug. 12
5 5 5 5 *4% 4%  -4% 5%; 5 5 *4% 5 St. Louis Southwestern............ 800 1 Apr. 17 Aug. 16
10% 10v 9% 10% *9% 10%' ‘9% 10% 10% 10% 10 10 Do pref 320 3% Apr. 1 14% Sept.
e S e d e B oM B 2R B 2 b i b s
( o o 6 *81 Do re 1051§72% July 16 87% Oct. 4
*120 124 |*120 123 *120 124 122 122 *120 124 *120 124 P 279 §114 0 .Jany 28 125 ’ Aug. 6
19% 19% 19% 1»% 19% 20 19% 19% 19% 19% 197 20 1,800 13% Jan. 13 23% Sept. 8
9% 9% 9% 9% 9 9% 9% 9% 9 9 9 9V
T Ghe i B T oo lmn e o
] 0 © ] 20 0 10% 11V 1,800 8 Apr. 1 15 Aug. 30
ﬁaﬁj é%/g gé%éf 2156%7 295%. 2094 iy Mob, THy  1g9) 19% 20 19,192 14V Apr. 19 27% Oct. 20
Z}‘;//o ng//o 63/ f752//0 §;% ;%I Lo ggfll §§3% 9% V1% 1,610 1 Apr. 24 11V Sept. 23
(] ¢ (] 0 0 ° 7% 7% 763 4V Mar. 29 9% Sept. 7
17% 17% 17% 17% 17% 17% 17% 17%[ 17% 17% 17V0 17%0 pre 4,250 11V Apr. 19 24\/D Segt, 20
"g% 1%% *g% 1%% *28% 15% *223 1§VI §§V ﬁV §%% 11%Wheellj& L Erie, $1 assF’)t pd. 1,265| 2I\\//A]unelsl 256Vj]an. 5?
. pr. an.
miscellaneous Stoctts.
20% 20% 20% 20% 20® 22V 21V 2iV 21V 21% 22 22 3,825 9V May 28 267 Sept. 2
7%% 713% §7*:EL¥°/ 7%0/ 7$’:\J;§, 7§t>/' 79I\I; 794*\‘{ §73" 79414 74 74V Do gref 2,535 52*4 Feb. 16 80V Sept. 1
° o (] ol 8% 9%American Spirits Mf 0 1,230 8 No 8 15BA 6
F20% 23 %20 22% 20V 20V 20K 20V 20 *20% 21v0 oo P ¢ pref. 600 18 Nov. 8 36 AHS 5
128% 130% 127% 130 = 128 130V 129V 130V 130V 131V 13LV 133V Amerlcan Sugar Refining Co. 279,436 109V Mar. 29 159V Sept. 3
11 111 110% 110% §110%4 110*4 §nov uov $112V U2V 112 112 pref.i 855 100*4 Jan. 121V Sept. 4
*18%0/ I%A: 1:2%@ 11<ol L8l 82%s BlV IV g1%4 81%4 81% *2V Amencan Tobacco C 0. i 9,715 67V Feb. 15 96V Aug. 9
N N T M B T e S orefl g, gi0 0 L e 20t
0 ay ate AS.iiieiiie e ot. S u
1*890 190‘;”/0 1800 187g/o 177 182 181 184*4 181 187 | 183 193V Consolidated Gas Com pany..| 40,661 136V Jan. 2241V Sept.16
*31/0 SZOA) *32A) 320A7 *31 31* *30*4 30*4 31 31 1 31V 32 Consolidated Ice Co 730 28 Nov. 8 41V Jui)y 19
3839 ggof 87 90% g5 ~ 90*4 *B3 90  §85 86V 90*4 Do pref. 21 80 June16 90V July 29
o o 33 33% 33V 33V 32V 33 31 31 34V 32B General Electric Co.. .« 1,050 28V May 17 41V Sept. 15
33% 34% 330/ 33% 33V 33V 33V 33V %33 33% 33% 34V National Lead Co 3605 2170 Feb. 16 44 Sept. 10
103 103 §1020@ 10i 103 103 §104*4 104*4 102V 102% 104 10| Do 947 88V Feb. 13 109% Sept. 10
ggo/ ggo//o 290/A7 93{)0/ 30 30*4  29% 30*4 2978 30% 30 31 Pacific Mail..cnniccen, 3,318 24 .Tan. 9 39* Sept. 2
I-EXey 2 X o oo 93V 94V 93V OtV 92V 938 93V 94% People’s Gas L. & C. of Chic.; 58,685 U73*4 Jan. 108% Sept. 18
610//0 S%A) 570/0 580/0 *58 59V %58 50V *53 59 *58 59 Silver Bullion Certificates ... ... 51% Aug. 27 65*4 Jan. 27
LA 4% 4% 4V 5 4V 4V *4V 5 | 4V 4V Standard Rope & Twine........ 1 1,268 3V June29 11% Jan. 19
2*5 255) 250 255) 2"5 25V 23 25V 24V 24V 2> 25-4 Touuessee Coal Iron & RR. 4,928 17 May 20 35V Sept. 9
T 1% 8% 6% 7 VX TV *T 7V *7*4 7% Uulted States Leather C o 25; 6*4 May 22 10*4 Aug. 23
61% 61% 61 = 01 61V 62*4 62*4 627a 62V 63  82% 63*4 Do pref. 5,035 50 Apr.22 72 Sept. 1
TIs% 159% 1506 16% 18V 157a 15V 15V 15y *BV 15V 15V Unlted States Rubber Co....... | L,816 10 June 3 25*4Jan. 19
Sox 8Ly, TS5 67, 65 65 | x63V 65V 63% 63% §95 65 403 50 July 20 767Jan. 5
. 6 86 87% 86 87 | 86V 88V 86% 86mB 86V 87V Western Union Telegrapﬂ 9,348' 75V May 7 96% Sept. 11
alemade, §Less than 100 shares,

piices from Jan.

no s
Jto Nov. 10 are for Chicago Gas Co. ctfs.

t Range déites from April 8, }Beforepaymentof anyinstal.
ra

of dep. For Inactive Stocks, see following

ft1stinst. pd.
ge.
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NEW YOKE STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.
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(% Indicates actual sales.)

. .
STUUBS .Voc, 19  Bang*, (taut) m 1897. INACTIVE STOCKS Hov, 19. Uange (sates) in 1897.
t odioai*. andat«-. Bid. Ask. Lowest. Highest. )Y Indicates unlisted. Bid. Ask. Lowest.  Highest
»allro*d Stockw», _Ma%s&”aneons Stocks.

Albany * aosquebanna...... 180 - J170 Feb. 177% Apr. i E’aenSé eparopss 156 161 147% Feb. 165 Oct.
Ann A.-bor R 10 12% 9 Jan. ~15% Aug. : American Note Co15 : 42% July " 43% July
Preferred 29 32 i 22% Apr. 40 L . 25 120 iTtT 113 Apf. 125 Jan
Buffalo RoeBwter A Pittebor? 100 20 22% 16% May 25% Sept. . American Express. 100 1118 118% 109% Jan. 119 Sept.
Preferred....cooveveeveeececcieinn 100 57 68 55 Feb. 66% Sept, i 100 190% 85% Jan. 94 June
Bari _-dar Rapid** Nor... .100 68 Apr. 76 Auk.1 UK& 1118% 119 85 Jan. 137 Sept.
tt>ieoi<oG reat West- pref. A...100 38  31%Amr. -13 -ep 10 - 102% May 105% Apr.
Preferred B .......ccocovvvvvnnnns 100 J84: 19 Alik. 33% Sept. 100 ;20% 21 15% Jurie  27% Sept.
CHeve *:' Jr Plttrimrir 107 % 161 Apr 168 %8ept. Preferred...... ..o 5 100 80 73 Sept. 85 May
Col. Hook Valley & Toi . 5% 1% Apr. 19 Jan. ICol, A Hook. Coaltr.rati .100 5 5% 3% June 7% Aug.
Pref d oo 18 23 1* AIUf. 46 Jan. _Commercial Cable......... ioo 175 162% May 162% Slay

tl.itooa A Ft. Dodge___...100 8% 10 7 Apr. 14% July j . 100 38 35 Feb. 37% Jan.
Preferred. ... .100 0 60 Juyy 65 June Detroit Gas. 50 20 Jan. 60 Nov.
Duluth w> 9b.ore A Atlantic T-100 2% 3 Apr 4% Aug. | .100 «123% 125 101% Jan. 132% Sept.
Pref-reed 7...... ... 100 5% 7% 6% May 10% Aug. 1 ioo 106 110 97 Feb. 115% Aug.
Evan*vUle ATerre Haute. . 5u 23 23 20 ane 34 Sept,: 100 63% Apr. 76 Sept.
preferred  —------e-m- 43 As 30 June <14 Sept,i 100 113% 29% Apr. 50 Aug,
Flint A Per* Marquette 7 Jane 11% Aug. 100 39 41 22 Alar 49% Aug
Preferred......ccccevevvevnnns 30 Mar » ei. ! Preferred...... 100 191 70% Mar. 86 Aug,
Fort Word. & Rio Grande 15 19 15 Out.  20% Sept.! 100 40 50 40 July 50 May
Green Bay A Weelern 30 27* Apr. 40 Aug.: ,100 ___ 10 July 14 Sept
Deb. nentn, A.... 42 May 61 Bept
Deb. <j-rtf*. it.. r lot 56 60 38 Apf. 60 Aug
Kansas City Pitre. A Golf 100 21% 23% t  20"a Sept. » 100 117% 10 May 23% Aug
Keokuk <*be* Stelae#, ... . 100 2% * . 4% Aug. .100 7% 10 3  May Aug
Preferred....... . . .100 13 15 12 Mar. 29 %J:UL | 5 8 4% May 8% Aug
Mexican Central....... ...... 100 5 0 (10 ﬁ\}é'r( 9% July -100 60% June 97% Sept.
SIMClean National tr. alt*.,~= 100 1 1% %IVEL. 2% Aug. Preferred 15..., .100 98 May 120% Sept.
Murri- A K« «i....... .. 50 IBS™ 183% June 170 Aug. .100 11% -oeeee I%ADpT. 6% Aug.
t6lL  ICO ... 70 Jan. -lot :in 3% Aug. 10% Jan.
K.Y. A flariero......... 50 295 Feb. 324 May i'.-ansylvsnU Coal................ 330 370 340 Mar. 340 Mar.
N.V. lL««*. A Weetern .180 131% 110 Jan. 122 Mar. Pti'lm at Pataee Car Co ICO 1170 170% 152 Jan. 185 Sept.
Peanaylraaia - ee]tl0 110V 103%) an. 119 Sept, ijuloksllw Mining... .100 | 3 1% June » 4% Aug.
Peoria”ire--*rur A Kvatur.-»!«..loo T 1% Jalline ~ 3% Aug. Preferred............ .. lou 8 i 8 Apr. 113 Aug.
Peoria A ftmteto -—— T 100 1 7 ]58’/0 o) 9% Aug. : Standard ij**, pret r ---- I0C ... ... 102 Jaa 151 SeFt.
Pttre. ft. w. * CUe. Ktutr.. .. ioo 180% 1769 &wk. | Tennessee'Coal A trim,, ref. .100 _ 65 Apr. 1 80 July
Ren.i«*el»er A Barstoca..... .. M 18?2 173 Oct. 185 Jan. [Joi«* ' *cltic Band Trust-—— ,10« 6 Apr, ! 9 Aug.
Some Watertown A Q*de»*. 100;;1.21 11« Mar. 121% 9ept. % 38 15 37 Feb. 148 July
WUeonkUI Cent, rot, tr. ctf*...10 1 1 Jane 1 4% Aug- mWalla Parva "Wr.— 1'0 113 97 .lan- 112 Aug
No price Friday latest prtae «md* wee*. 1Actual sales,
NEW YORK STOCK EXCHANGE FRICES.-Sr.4Te BONDS NOVEMBER 10
. u
SKCURITIEB. RitL ' Ask. 1 BRctmmEa. Bid. iAsk. SECURITIES. Bid. A8k.
Alabama--Class A, 4to 5...UXW SR iSSQUEL: d .1894-1895, . . Tennessee—6s, old. .1802-1898
Class B, (m.. 500 1B < “-ort%ﬁﬁm]a—ﬁ»,o 1d o JAT 6s, _ ebonds...... 1892-8-1900
Clam C, 4s.. ... Un*s 101 Funding act— ... .1900 Do = New series— 1914
Currency funding la...........1930 99 New bonds, J.V.1 1892-1898! Compromise, 3-4-5-Ba.. 1912
Arkansas—;«.fund,llot.IB9i>-190«) Chatham KK....... N i New settlement3»... 913 86
Nob HOtforrS.......c.oovvesiscninnns . Spredal rex, Redemption 4s.. .1907
7s, Arkansas Centra! RR. : . CotreotidM.id 4s. 119101 103% Do 4%>».. ..1913
Loulslana-7«. ecus... Os g ...1019; 126% Penitentiary 4 %«. .1913
Stamped 4a.....cc o e South Carolina—4%a, 20-40..1933. 103 Virginia funded debt, 2-3s__ 19911 68% 67%;
New oonsrd*. 4s,.... 0*. umi-fund ... 1999, 1 6« deferred Cut ree’ts,stamped.
Neb York_ tit) 1link Miili'mrnt for the week ending Reports of Xon*Member Banks,—Retarns are now algo

JTov 18,1897, We omit two cipher* fOOJ in all atse*.

Hiits. . i i
(60s omiUed.i capital Surpi't

Loans.

Specie.

published for the non-member

banks.

The statement of

j-3for the week ending Nov. 13, 1897, ia as follows:

Legate. Deposits.

\ DepfUlLwith
QN >? » 91,699,0 914.410,0 .
IVikof srap, r>?[ Y lij yiiii umn '1'43%&%”%}”@ 280801 172840 oo BEKKO. Emn*& v
%NME& U521750 ] X©05»[ 13.€0.7 mmu. Spicle, >
%WW.% 9,049,6: 0272°0} iM iP 715.0- 8.051*0 :
1500 %&mM 19,094, . 1,713, 1f 20,810.7
) ) 543§ 4018 miM 70005 38880 N
Gl 4 1’2%’);% SISl SN0 130808 ! 5y, THT408 1<2108 2285 1dg oo
Qhmmim* 10 7»90&f] 24,694*Q; i.m4' 350463 P 8992 %3¢ 1290 e 3B
o HZjukfofr  600%x fwM-  4,0«0t9 10447 7775 , , " 2
GftUciHi 1% i 0,999.0 1-0468; 0*160,4 t 1.722.6 127/2 ) 159 Vil
Bn leHo Virsi > 9&98 i 16880 177,H i 12127 Mmwvmth . 031,1 On©!. 04.
Nimornires TixaV 1 go0h 6568 +5%00 ' 33070, 2:405.0 | FourfecOry Slrwt. I 24« qii |J 112.3
Qtetosrwl* h - m¢ 5888 m,2"" 10308 3107F 11178 Fr»Okiln Kallonnl.. 40.0 1188
T MikMMsmT «" 4080 8TILT 807*81 2.850/0 O »=Cort ... { 23,0 711*8 |°%£ )
He* es>lii 300.0' ta 6{ V7400 114*3: 92831 2.077.8 | .H im * 00.0 |1, 539%9.9 120.5 A
e el fifr verk } 13000 dfl 177400 LR 28k 286tk H*c 2335 28020 252.0] 10073 | 11
American? Exchiktig* 5.000. 25856 010*0 3AEDE 188070 } U _me. 01*3 _462,2 81.0 53.4
ijtmtmme t# | . 35036 944348 2,106.0l 3,120,1% 186265 ~ [jadaon Uhr-or, A .1,0430 32.0 244.0
o-dwat 1,000, THBI! 57148 021 '310'30 " 4%0493 ount Mi»me 12873 126 328 2338 ly
MeffiMIfli 1,000,0: “002,7i 89224 1,1105 1-/\9’ ' 08715 Motaat,. o i 050,9 21H j 158,0 1
fir h 4277 50006 237571 4615 3050 28414 XU AT Wiiril. ) } 0296 251 1: 1077  10.0
ww.- ! 1,500,0  8100; 135011 ' 10147, 13.082.8 1 PUs™ - j11241 104 2274
B eyoecf 25001 0700 50074 72M ¢ 103,0° 5.8317 1 |l mormicio ©801 6.4 7012
'{I 200,0  251,0' 1isSIrO’ Iy 3898 35970 | UtmAtitA. Sadoasi.; ( 4408 184 %3
Mo Hiammie» «...j 1000 X1 548" 1.447.8 1.24577" 1.0,400,0 i 298 $L0 }
b 2.153.3mTA.mm'z 3336.8 20836,4 | TWC&FV WkwL™ | JIAILY 1«r ) 102.0
X rrtt : i 840.9: 20270: 2229 Tsmaj 2.001.0 | Twenty-third w aJ 52616,8 275
ct Mo 295000 gy 5%dl gos02 Cal iLpmiaro 0023 371 J
FpreenRi B 0. 2743 23202- 2aL4 407 20 o siYgKITe [20500 70,0 1/4.0
" o o™ 000 LO9I31 4054 7f3%3"| L L. 4vasers mlkdfarO. 15040 U121 1794 1 70,7 1014 85.0 |
ernKx © DKW el SOTUOT ) TASY  A28e §ASY'S MBreaCway, UL 11000 2000 11,2827 1590 1 10
fK ‘Hitw. bmAz- 0200: lot*? ¥ 5% 1 Brooklyu. . 1300.0 160,4 11,205,6 0 ~181.5 2021
Ottefti*»1 20Tt TS0 tmin ' ' Kijshth War®."... }2000 200 | '278.0 ( 1072 430 100;
TmW tffAt»| 1SOfXO 9797,5" 25502,0° 3v99L 15030 28.800.0 - Eilta Axeaue ... “I00.0 515 i 513,0 D180 e, 92
Fai k © 238928 §54ng 3830x*g ) FUI L 200.0 180.0 002.0 j 382 lit”
! 2 pe 08O 4385 7 vy o006 Nart 2898 6062 2 0% 3353 849
Y imom o Cades RN 7 239050 | Ziechanicm. - 50010 4208 *2,64938 11100 [ 103}
oo witre Yy e imm 4663 FTESly 1020 ) ho40 62050 | MeOUV < fradrVi 1000 10210 f 0330 $50,7 | 111§
mno%%. " 814" 4232 3.053,0 \ Kii%*au Hetioisal.. j800.0 1568,3 18.835,0 ;
First 60001 7*000,©’ 700,8( 2042C2; 204*33.4  National City...... 300,0 500! +2,204,0 43400
: ©08 1*857*7  1762° 13611 " 1,232]i ',;lébrrt)hel;“de . 1000 1105 % 600.4 1s 08
* * ’ . T T - 2 ,
New T ik s ubisd 2890< 000,47 zorhor 48300 50 34ah0 Qrledl i Co. (. 2000 2012 (2229 43371
Qtrana aroertcan,. = Ve WMMbm 280 45510 2.758,3 cher.rPe horn 100.0 67,01 6103 110.2
(Jhswto " 5000 1 %;;'? mo 1091 5474©- 13276 2061%0 4 HiNPiifeiHithi War  100.0 07,8 3075 05,1,
ifth — 1 T1imfil 1*120,0; o' 14679 84491 HpraU{kBNatmnal.. 200.0 2101  053.1 200,0
terman KxcuU* sm71 2290 Mohcae /M3 Tieny-gixto WS 100.9 820 4353 i
MoAdd, - a,Z--,1 WQ©. 7104, 33501 mn.i] 4033 Utlotr.”~ 11000 L0 . 3%210 1:
WAt " T 930’3 0;7%2',3 : 100971 77405 WaUiihofit........... j100.0 203 499.4 40,1
crSaM- 5wy BGGEH MV SO0 TRET  move Seope IStNGL,Ton Cit 14000 72¢4 [3.6268
b w0 epe RIS oMM @ PR uml Co.Nai J.pi 250 7 20488 Ry,
Mpnfe of %m Mmrop.; 300.0 93374 244707 083,0 a7 26N T, for, Cty.. 230.0 387,0 11.388, ,059,
WW{ MBS P 01 327? 2000 3i6,0] "y 3E5EG 36 N*t-. Jor. City, } 200.0 164,/ III\L/IJ),l 5.3
»to,bo-ml. %8881 m Ti %’%_2%)(9 12240 1 3% 01080 I« N f.Hole ken:1110.0 307.8 Lau.7 2008
P o o WoU8500 9990y 1507.0 20Nat.”Ho oke [125 80,7 7818 50,0
Weedtm u j 2, 100.C) B %90 1309 50918 53249 BankofHt'ton 4 220 4040 5121
r*If t Mat, 13"k‘|rn,_'_!J "0 0309 8& “om®3L 1l 8608 ‘51020 I*tNat. Staten lal. 100.0 61,3 5517 572,1
i inin Brnk2 gy 092870 LGRA G0 9083 Totale, .. OI2E98™S 02319002044 02T 27340 906 g
M* If, Wk&hg®, 1,000,0: u%m 4*0915  71.64 1733 8880, Provioimweek,.... SQ,St6,Q 2/703,9 0.6 8jm 1,2 2,244,6 b],05r .2
Bkof ». Aittttwrrtam ~'350.0' 503*3} ’ 24777 2%758,8 Two weeks i«go- SQIW,t AW . ; t.SSjptS 41,,0*4%9,1 />4re>sa
. f . fir" For nrb-i-s uf ImnU storks (fnrmrrly itiren, oil thi* imito ul
Total e, *9,033.7174,M0,1;»75,818,9ilM85¢;i  77,7%1.8 «8*.331,8 | intm sriex «r the weekly returns Ni the Bunke in New YOk bﬁi,’y*
Philadelphia and Boston, see ii*« third page preceding.
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ISOHTON, F31LADKLPH1A AND BALTIMORE STOCK EXCBANGIS.

[Voi.

LXV

f Jndloatos unlisted. Saturday,
Not. .
Atoh. T. AB. Fe (Boston).100 *12* 13
A tl*atie A Pa “
Baltimore A Oh|o (Balt.).100 *11* ...
Balt. City Pase’ger 44 25 *67  67%
Baltimore Coi sol. 24 24
Baltimore Consol. 1T(P/||L)
Boston A Albany (Boston). 100 217 218
Boston A Lowell 100 216 ...
Boston A Maine. 4 100 165* 165*
Oentral of Mass.. 4 100 *9 .
Preferred........ 4 100 *55 57
Ohio.Bur.A Quin. 4 100 93* 94*
Ohio. Mil.A 8t. P. (PZuz.).l00 92* 927
Ohoo.OAG.vot.t.o. 4 50 8 8
Olt. 8t.Ry.of Ind1T 100
Fltchburg ref fBoston 100 95 95
Lehigh Vali (Phila.). 50 26* 26*
Metropol’n 8tr’t‘|‘|’ “ 100 103*103%
Mexican Cent’l (Boston). 100 5*
lew England 00
Preferred.. 4100 e 80
Northern Cen (Bal.). 50 78 .
Northern Paolfio (Phila.)100 18* 18*
~Preferred 4 100 52* 52
Old Colony__ (Boston).100 183 183
Pennsylvania...(Phila.). 50 55* 55*
Philadelph. Trao. 4 50 2. 12
Beading Co....... o \Oloie i
Unjon Padflcl..(Boston). Q 21 21*
Union Traction..(Phila.). 50 11* 11*
iTllscellaneons Stocks.
Am.Bug’r Refill. HCBo*ton; 128* 130*
Preferred...... 4 111 111
Bell Telephone.. 4 100 256* 257
Boat A Montana. 4 25 134 134>
Butte A Boston.\ 4“4 25 2»* 21%*
Calumet A Heola “ 25 455 455
Canton Co............ (Balt.).100
Consolidated Gas 4 ~ 100 58 58
Eleo.8tor. Bat’y [M(PAi/a.). 100
| Preferred U 4 100
Erie Telephone.(Bouton).100 *69 70
General Eleotrlo. 4 100 32 32
Preferred.......... 100 *81 85
Illinois Steel.... “ 100 *42 45
LamsonStoreSer. 4 50 *2d
Lehi’b CoalANav. (Tkilcu) 50 T42*
N. E.Telephone (Boston).100
Fa.Heat.L.&,Pow(Phila. 16* 1679
Unit’dGas Imp.IT 4 86* 86*
Welsbaoh Lightl) 4
West End Land..(Boston).. 1* 1*

*Bid and asked prices; no sale was in
Inactive Stocks. Bid.
Prices of November 19.
Atlanta & Chir otte (Bait) 100 95
Boston A Providence (Boston).100 2fc5
Oatawlssa............ Phila.). 50
1st preferred........ 50
Central Ohio . (Balt) 50 21
Chicago A West Mich. (Bo. 100 10
Connecticut A Pass.. 100 147
Connecticut River ... 100 «255
Consol. Tract.of N.J.IKPA 100 36
DelawareABound Br. 100 __
Flint A Pere Marq...(Bo 100 10
Preferred ... 100 39
Hestonvllle Passeng (Phila.). 50
Preferred IT........... 50
Hunt. ABroadTop 4 50
Preferred.....coeee 4 50 45
Kan. C'yFt.8. A Mem. (Bo. 100 15
Preferred R 100 50
Little Schuylkill .(Phila.). 50 52%*
100 125
50 57
Nesauehoning Val... 50 53*
N >rtn American Co.. 100
North Pennsylvania. 50 90
100 184
60
Philadel. A Erie. 50 19
100
Preferred.. 100

Southern

( 4
West Jersey A Sea 8h. 4 50 50
Western N.Y. A Penn 4 100 24
Wisoonsin Central...(Bost .100 2
Preferred.......c.... 4 100 3
Woro’st.Nash.ARooh. a 100 115
MISCELLANEOUS.
AllouezMIn’g, assfcpdfPost 25 4
Amer. Ry.EI. nght (Phlla) 5%
Atlantlo Mmmg]._ ........ (Boston). 26 23
Bay State Gas | . 0n 50 3
Boston Land 4 10 44
Centennial Mining... 4 25 174
Fort Wayne | Elect.!!.. 4 25 4
Franklin"Mining,. X 25 19
Fre"Ohtn’'n’sBay L*d. 4« 5 *
Ke»rlarge Mining.... @ 25 17
Marsden Co..... .. 16*
Osceola Mining. .25 5
Pullman Palace Car. 100 170
.100 6
Preferred tT. 100 12
amaraok Mining.. 4 %g e
i
*vater Power.. « 127*
Weatingh. Eleo. AM “ 50 20
Pref., cumulative.. @ 50 504
Bondt--Bo*ton.
At.Ton. A S. F eneral% 995 854
Adjustment tr. 4s. 199 54%
— *85

*Priceincludes overdue ooupons.

Share Prices —not Per Centum Pricer. Sales
of the Bange of sales In 1897.
Monday, Tuesdag/, Wednesday, Thursday Friday, Week, )

Nov. 15. Nov. 1 Nov. 17. Nov. . Nov. 19. Shares. Lowest. High ftft.
12* 12* «12* 124 12* 12* 12* 12* 13 13 270 9* Apr. 20 16%9 8ept. 18
*% * 150. Feb. 17 Aug 12
*12 12* 12 12 *11* *12 13 4 9 Aug. 2 8ept. 20
67* 67* *67* 674 "67* 67* 67* 67* *67* 67* 150 59* Jan. 13 67* Sept 15
24 24 23 237s 2379 234 234 234 234 234 3,082 17 Jan. 12 2~* Nov. 11
24 24 234 234 24* 24* *23* 24%* 332 21°8Aug. 6 24* Nov. 18
217 218 218 218 218 218* 219 219 218 218 17' 209 Jan. 4220 Aug. 27
216 ‘216 *216 *216 216* *>16* 27 205 Jan. 2 21f* Nov. 3
165* 165* 166 1664 1664 1664 166 166* *166 166™* 72 157 June 217" Sept. 28
*Q . 9 *Q *9 10 *9 11 8* Nov. 9 13 Aug. 30
*55 «55 57 *55 57 *55 58 *56 58 56 Mar. 26 62* Aug. 30
93 9379 93* 944 93* 94* 934 94* 93* 94 11,384 69* Jan. 5 102* Sept. 20
91* 92* 914 92* 914 924 92 92* 92* 92\ 6,300 69* Apr. 19 101 Sept. 15
8 8 Ts 8 *74 8 74 T4 77 .8 620 6 May 7 10* Sept.20
19 16  Apr. 12 25* Jau. 20
94* 95 94 9t *94 94 * 94* 94* 94* 94y« 397 89* July 17 96 Nov. 12
26 26* 26* 26* 26 26* 26* 26* 26* 26* 1,504 20* Fen. 18 32* July 22
103* 103* 1034 1034 103* 103* 104 104 105* 107 2,297 101 Oct. 16 107 Nov. 19
56ie *5* 54 *54 54 6 6 53g 530 79 5 Aug. 11 9* Jao. 30
*25 30 18 Apr. * 40 Sent. 1
80 80 80 80 *80 e *80 80 80 23 57 Feb. 15 90 Sept. 1
*79* 80 80 *80 804 80* *80* 80% 220 67* Jan. 27 80* Nov. 18
1779 18* 184 184 184 184 18 18 18 18* 4,019 3079 Apr. 30 21* Sept. 15
51* 52* 52* 524 52* 52%* 52* 52%* 52* 52% 3,683 3* Jan. 15 57 Sept. 16
182* 183 183 183 182*182* 183 183 *1824 183 41 176* May 26 185* Aug. 23
55 55* 55 5M 55 55 55 55* 55 5x* 1,313 51 May 3 59je 8ept. 18
72 72* 724 7255 12 724 724 724  72% 724 4,793 66* Jan. 5 74* Aug. 6
101%* ||||b Ifi»ie10U>16  10*10»3,(t 10* 1C* 10»iel0HIb 9,336 89i« Apr. 19 14* Sept. 18
039 20* 20*9 19 20 19* 19* 19* 20 4.92 5 Apr. 15 27% Oct. 20
11* 12* 124 12* 12* 12* 12 12* 12 12* 11,790 8* Apr. 29 138Mar. 3

12700129* 129* 130% 12941304 130* 131* |54 1314 37,097 109* Mar. 29 159 * Sept. 3

110111 no* LII* 1114 1114 110* 112 12 1124 330 100* Jan. 6 121* Hept. 14

256* 257 257 260 260 261 259* 264* 2/**3 265 559 205* Jan. 4 285 Sept. 14

1f2* 133 133 134* 133* 134 134 134 134 137* 4,966 94* Jan. 5151* Sept.20
20* 20* 2351 214 21 21* 21 21 21 24* 14,705 6 Jan. If 31* 89pt. 20
455 456 400 455 55 455 455 455 *4/°5 460 51 326 Jan 2 495 t. 20
"'65 70 *65 70 60 Jan. 8 627 B 6
57 57* 55 55 54 54 54 54* 54 54* 7593 54 Nov. 1" 629 Jan 15
24* 24* 24% 21% 185 15* Apr. 22 33* Sept* 7
17* Apr. 3i  36'* Sept. 7
*EQH wx 694 70 71 71 71 71 *70 71 246 633g Apr. 3 77 Sept.15
33 33 32* 324 *32* 33 32* 32% *32* 32% 115 28* May 17 41 Sept. 15
*81 85 80 80 *81 85 *81 85 81 81 85 66 May 1- 90 Sept. 15
41* 41* *40 44 *42* 45 *43 44 *40 41 100 29* Apr. 23 50* Aug. 30
20* 20* 21 1 21* 22* 22* 24* 22* 22* 309 15* June2) 23* Feb. 1
42%* 43 42* 42* 42*% 42* 42%* 424 424 16 37* May 2e 45* Sept. 8
126 226 126 126 126 126 128 128 126 127 26 101 Apr. f 135 Sept. 8
16* 17 16% 16* 164 16% 164 17 1,218 13 Apr. X 17* 8ept. 2
85 85* 854 86T 864 864 87 87* 87* 3128 707 May i 88* 89pt. 7
43 43 43 424 43 4'* 43 42* 42* 797 38* Apr. 6 50* Et. 7
1* 1* 14 14 *1 *1* 14 ‘14 14 300 1 Oct. 2 27s Fe 9
ale. § 1st mstal paid. 12d Instal. paid. t Trust reo.,all Inatal paid.

Atk. Bonds. BIO. ASK Bonds. Bid 4st
Boston United Gas, 2dm. 55..1939 § 67 69 Pa. & N.Y.Canal,7s...1 01,J&D 124
Bari.AMo. River Exeupt 6s, JAJ $119 1194  CoN.5S..ccceeecimrecernerin 193 A&O 10;

268 Non- exemptes 1918, JAJ 1107 107* people’s Trao.trustcerts. 4s5..1943 09

Plain 4 1910,JAJ § 92 96  Perkiomen, Istser.,5s.1918, Q—J 102

51 Ohio. Burl A Nor. 1st5,1926, AAO 91054 106 Phila.&Eriegen.M.5¢.,1920, A&O 118

2d mort. 6. 19 io0 101 Gen. mort..4g....... 1920, A&O 106*

12 Debenture 6's Phila*Read. 2d, 55...1933, A&O 127

150 Ohio. Burl.AQuincy4 s 1922, FAA 9 97 98 Consol, mort. 7S...... 1911,J&D 133* e

260 lowa Division 4s........ 1919, AAO <1004 Oonaol.mort. 6 ....... 1911,J&D 125

364 Chio.AW.Mich. gen. 5s, 1921, JAD 960 65 Improvements!. 6 g., 1897 A&O 102* jo T

—  Consol, of Vermont, 5. 1913, JAJ § 60 65 Con. M.of 1882, 4S....1937, J&J 102

12 Current River, 1st, 55..1927, AAO $ 60 70 Terminal 5s, g.. ,,1941, Q.— 1174

41 Det.Gr.Rap. AW . Ist 45,1946. AAO% 74 Phil. Wilm. &Balt 4s5.1917, A&O

48 Eastern 1st mort 6 g. 1906,MAS.. $12 121 Pitts. C. & St. L,, 75....1900. F&A 109

60 iTee.Elk.AM.V. 1st,65.1933, end. §133 Reading Co. gen. 4s.....1997, J&J 8430 84%

164 Unstamiped, 1st, 6o, 10331, .. . §133 Rochester Railway, oon. 5s ..1930 95

46 C. C&S(grlng lst 59.,1925, A&O | 60 75 3ohuyl.B.E.8ide, [st5 9.1935, JAD 108

20 =, M. oon.6s, 1928, M&N $ 97* 98 Onion Terminal 1st 55 ....... & A

60 K.C.Mem. &Biir.,1st, 2':1 1927 MAS * Bonds.—Baltim

— K. C.8t.J0. & C .B. 75 |9(§1201&3121 Atlanta&Oharl., Ist7s '1907 J&J 119%

127 | Rook&Ft 8~ 1st,7a..1905, J&J § 9 Baltimore Belt, 1st, 55.1990, In&N 80
Loals.,Ev.&St.L. Ist 69.1926, 'A&O § 98 100 Balt. C. Pass. 1st 55..—.1911, M&N 1134 .

2m., '5—6 g .1936, A&O $ 83 85 Balt. Traction, 1st 55..1929, M&N 111*1
Mar. H. & Ont., 6a. 1925. A&O §110 111 Ezten. & impt. 6s___ 1901, M&8 104*106
Mexioan Central,* .1911,J&J § 624 63 No. Balt. Dlv., 5s........ 1942,J&D 114* 115
194  letoonaol. Inoomea S'g, non-oum. 16  Baltimore & Ohio4'g., 1935, A&0O 102 ...
2d oonaol. incomes. 35, non-oum. 4 54 Pitts. & Conn., 5 g__ 1925, F&A
22 N.Y.&N.Eng, let, 7a, 1905 J&J' §118 119 Staten Island, 2d 5g. 1926 J&J
latmort. 6a..... 1905, J&J §LI1 Receivers’ certificates, 6a.J&D 102* 103*
O?den &LJ).,Con. $3..1920.A&0 § 90 95 Do. Maryland Construe., 55......
— 15 Do. Plttsh. & Connells., 5s..J&J
..1902,M&N §103 104 DO. MaiN LiNe 5S.oorrceorvoereomecmnnen 101* 102

96 ..1898,F&A ¢ 98 100 Bal.&Ohio S.W .,Ist,449.1990,J&J 98* .

1014 ) OapeF.&Yad..8er.A.,6¢.1916, J&D 50

250 AtlanW rifnA*AbtM & N 1064 107 Cent. Ohio,44 g..........1930, M&8 97

504 Buffalo By. oon. 1st, 5a............ 1931 Cent. Pass., 1st 55, 1932, M&N 110

24 Catawlaea, M., 7s....... 1900, F&A 1084 City & 8nb,, 1st 557 ... 1922 J&D 113* 114%*
3 Clioo. Okla. & Gali, prior Hen 6s.. 1074 Chari. Col.&Aug.ext.5s.1910, J&J 109 I.
5 General 5a.....ccceveeeenne 1919, J&J 88 884 Col &Greeny., let 5-68. 1917 J&J 114* 115*

120 citizens’St.Ry.0l ind.,00n.55.1933 74 Georgia*Ala.Istpf.58.1945 A&0 101 101*
Columb. 8t. Ry,, | B, oon. 5s..1932 Ga.Oar. & Nor. lsth 1929,J&J 83* 84

1 Colnmb. O.Crosatown, Ist.5a.1933 101" GeorgiaPao., 1st 5-65...1922, J&J 119*
Consol. Traot. ol N. J,, 1st,58.1933 97 974 Geor.80.&Fla., 1st5s..1945,J&J 98* 98*
234 Del. &B’dBrk, ist, 7.1905,F&A 122 North Oent. 6s. 1900,J&J 108* 108*
34 Easton &Am. IstM.,5a.1920, M&N 106*  6S....c... 1904, J&J
64 Eleo. &People’s Trao. stook, tr. otfa
174 Elmir. &Wflm., 1st,6a.1910,J&J. 123
1 Hestonville M. &F,, con.5a..1924 1154 Pitts. &Connells 51751898, J&J 103
194 Hunt. &BFd Top, Con.5a.’95,A&0 105 Soathem, 1St 5S .o, 1994, )& 91*
4 K.C.8nb. Belt 1st 6s... 1920, J&D 1044 106  Virginia Mia., 1st 6 110

174 Kan.C.Pitts.& 0 .IBt58. 1923, A&O 94 80 2d Series, 65 . 114

164 Lehigh Nav. 44a. 1914, Q—J 113* 114 Sd Series, 6s.. 112

354 2d 6s, gold .1897,J&D 102* 102% 4th Serles 3-4-5s 96

171 General mort. 4138, g. 1924,0—F L0178 5th Series, 5s 103*
Lehigh Val.Coal lat5a,g.1933,J&J West Va, C.&P. 1st, eg 1911,J&J 108*% i:9*
Leh|g7h Valley, 1st6a...1898, J&D 104* eom WiIm. Col. &Aug., 65..1910, J&D

116 24 7a... 1 10, M&8 133 MISCELLANEOUS. 117 L.

129 Oonaol. 6 Baltlmore Water 55..1916, M&t 122 122i«

1 Newark Passenger, oon. 5a.. '1930 109 i'0'94 ding 5 .. 1916, M&h

21 NorthPenn, 1st, 4a....1936, M&N 111 Exchange 345 1930, J&. i<)54i08*

51 Gen. M. 7S, 1903,J&J 119 Irginia (State)Ss new 1932 J& 6% 774
Pennsylvania gen.6s.r. 1910 Var 132 Funded debt, 2-3s........ 1,)&. 67 | 67*

3430 Oonaol. 6s,C" ... 1905, Var 1184 Chesapeake Gas. 65 1106 ...

26 Oonaol.5e,r..., - 122 __ Consol.Gas, fls 1174 118

5a 1094 110

V Unlisted. J And aoorued interest.
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K.\ ILSOAD AM) I,

Miscellajisoo* Bo*d*. |tnad XuC'’la_ Laaetl.
Atner. Cotton Oil,d*t% 8g.1900 S 107 b. 106 Feb,
Amor. Spirit M I*., 1st, 6g.19t]j 'A‘J * 71Ab. 70 Apr.
Ann Arbor,—1st, 4», g - 19@<- & 81>sb.| 74%Jaa-
At-X. xstF . —New gen. 4+ 1996 & &0’ SOtg : 78% Apr.

AUY-i*tiUim tda-—mm--1995 NUV. | 64*4 : 41% Apr.
B*«v*y<»7thAV.-18toon.g.5t>'4S J A I> 120% 116% Jan.
Brooklyn Elev. 1st, Sg-—- 1924 A & O * 80 b. 70 Feb.

Union Elevated.—eg— 1937 |M* > 7* b. 68 Feb.
Bklyn K»p. Trane., 5g..,.1945'A = O: 89 b. 70 May

110% 105% Jan.

11 99 91% Mar.

Bait- it Sc P.—Uon. >0.1937 M At 8 100 b. 05% Mar.
Canada Southern.--181,58,190“J i J 110% ios Jan.
_1913 MA 8 106%b. 104% Mar.

Cent, of Oa.—lot, g, 5s...191- ' A A Il v%b. 113% Feb.

Con*., 5s, . 51 * 5 91 a. 86%Jane
Cenrraiof N.J.—Cona-,7¢,1899 Q -J 10 >%l> 101% Get.

Coneol., 7« s 190*. it N 113 b. 112 Jtov.

Genera; mortgage,3g...1987 J & J 11-% 100 May

Leh.A W.B.,00ti.,7s/as"il.190*. V-M  100%i>.; uo Apr.

“ |nortgage&s Iftls01 & i«, 87 %o0. 75% May

Am, Dock A Imp ,5s ...1921 J At J 1tO0O%". 113 Ang.
Central Paeiam-Uolo.8s.1%*9-4 a J 102% 100 Jan.

EIton. 6 K. ceeevereeeinens Isli»,J A J 102%b. 90% Jan.
Cher. & 0OhtOk-8er.A,6g,.IMW A * * 115 b.116%Get.

Mortgage, 6 g B a 0 119 118 Get.

1st oonaoi.,5¢ VIS 110% 107% Jan.
©enerai 4% »,* .o o, 1995 M At 8 9 72 Mar.

B.4 ADTV, latcon., 4 j4»*>. 1 A J 10-*%b. 97 Jam
n " 2.ieon, d«8i 3 A 3 91 88 Jan.
Okie.Bnrl.A q. —Con.7e. I*303‘J & i 117%i> 115 Jan.

Debenture, 5a . MAX ioikb. 93 Feb.

Oonvmlbto 5».. me: Ma s Hi7%b. »«% Mur.

Ceover Division A A 98'th. 93 Feb,

Nebraska Extensmn 4«1927 M * X, 94v 87% Jan,

Bta.tahtjo*.—cos46*.1FU<M A «f 121 b. 118 Mar.
Chu-. * h, ui.—ist.s. i.e».i™>- J 11' 115%b* 114 Apr.

Consol 69, A A O 120 .*.121 Apr.

Gfcfieraleo A 5' 101 b. 98% Feb.
Chicago A Em .—1st, 5*.19«r.M A X 1lo%». 108% May
Chlp Gr»* I. AC.->Ist 59..19.0" 3 A J tub a. 03 Jan.

In.i, <s L. - i>»7 83 b. 80 July
Owe SHLE ot p.~C0n 7». twom 139 b. 188 Jau.
tot,goitiheeatuiv.. 6* .mo 4 118 b. 115% Jau.

i*t, so. Minn, D»v.,«* mm J It i0i.% .iuti.

IM.CAA P»c.W 4dv ;*e.-H*2. J UO%Db. il* Jan.

gito *Mo0.ES?.D)V.%a.,192* J A J Il.1'"b. Uib%Jan.

Wise. AMion..DX* , .g..4t>2; J it J U3%il 110% Jau-

Terminate* laid * J; lia% 0.,110% J»n.

Wee. M ,4*. »erf**a 4 A J* mi's 90 Jau.

Mil. & Nor. ~m|vou* <151 J A D 122Gb. i18 Jali.
Chic. A X. W.—Consol.,?»,JO!," i t 112 b 140 Jau

Coupon, g.n.i.7* .. ,,l 901!'J v M ilr% «U6 Jan.

SinkingtasA, 6« ...._ 192 A AO 4ald%b. 114 Jan.

Staking long, S*.,. 1926 A A 0o *n «‘ab. 108% Apr.

Sicking ftu»d.d» etc. <= 1933t>.* X ‘110 b. 110% Jau,

25->e*rdet,#o«ire, 5«.- 190 'it A'S 107%b loo Jan

Bx%amuns, it.A....A.“....A.A.it#.- Ka A lov 101 Jan.

*». i~at * , lat, eg,itni.M a > Ljt<i‘b,43! May

xvn mp. Sg.... 19 t A A *1l e t* 113 Mer.
Cfeta fu. Afea *.0,110.w nij * a;43J b.!128% Jau.

ExtenaToiiandeoi., S»...1S*.G J A J 107 ;iol% Jan.

30-y»*r Seteotare,5*...192: M* 8 10.'46 93 Jan.
Cchii"BlI V.V. A O 193. J A D 134% 128 Jau.
CMC. TV,r. Trans., Oita, of Wend ...... 44 42% July
Cm.Cor. A wbi*M.-5*.,ma3 | A <* 43 b, 98 May
aaC.Sf.-Coaaol.7g ...181* | A D 133 b. lao June

G*b«no,consol,Hg,... IW3MJ A JI 127%. I-23%Jaii.
aC.CMtl.-.sU.Div..4«,IU»0:M A 5 91 b. 90 Sopi..

Penis*# EMteru. 4s. m*V, A & (3, 77 j 08 June
Col. A Mth Avr. g... = g .in.* til A h; U9«t*. 115% Mar.
Colfi.vai.* Tr1—Ouo0.Jg.18TI Mta St 7o0%U. 03 Feb.

General, 1904 * 51 b 49% Feb,
Denv.A BloGr—lst 7#,9. luo i\/lAﬁ 108 ;1U8 Nov.

1steon*ol.. ...193<> g 88 b. 8?7% July
pul « iron k“/n- -wt. 55 m37 A)Z- 103% | 97% JilUe
gnuso. 8b, A AtL-ig...m (7 J A J 101 b." 99 % Jail.

EilsvSn Ki.iu.~ ,*t,r«ii. g ls.'y J a j 113 . 104% Jail.
Krle—4, g, prior bonds.... 1996 J & 4 90 188% May

General, 3A ,g.. ...1991, * 70% ! 62 5l»y

Erie By.—1st, con., 7g logo 144 a.139% Mar.

V» Isoek,oossol., 6g.193" 135 b.!1133% Jau.
Ft, W. A Den. City.—4-6 *.1921 69 b. 53 Jan.
Gel. An-M.AP.D4st.Sg 91 j 89 May
Gen,Electric.rtei,. 6 «,g...19*22 102%*.1 90% Jan.
BooA A T, Cent. «<<5B 4*,gm -2i SO a! 6-5% Apr.
Ullaols Central.—4s,«........ 100 a 99% Jan.

W esternUnes.lIst, 4% g.le<S 102 b. 100% Fen.

Sor.—let,6« 1919 117 b. 117 Ma

"R A 2. mo» 80 b 73 Jan.
tow* Central,—Wt,59g— 1938 99% r os Apr.
Kab.C,!* AG ,-Ist A uoi.g 5s'2j 79% 77% Get.
Kings Co. Kiev.—S«t,3g .102;, 157 a-: 44 Feb,
towlede Gm ,—U f, 5«,g...1919 101 | 83% Jan.
Cake Erie * West,-5g....1937 U>S%b. 113% Jam
IsShore.-Con.e I»t 7< 1SW*3 A J 111 b.103% Aug

OOB*oI.aoap gll ------- 1902 1 A- D, 120%b. 110 Jan.

Wold, 3% ».. 1097U & u J03%a. 102%S(.pt
peh.V»t TT. Wt '‘a.m i A AO 1094b. UNI Apr.
lel.Av.Al'av.r.gn. 5s.< 1993 M A 81 119%b. 115% Mar.

ong Wiooa.,5«.1a3l g—J j 117 a. 113 Jan.

General mortgage. 4g ..magJ A D 92 > 76% Jau.
toata * Eas'd.— lgpg'A * O lol%b. 101 N,.v,

K. O AMobile, 1st,8g,,.1tvso .1 A 1 121 b Il« J*u-

el 2d, H*. 1930J A J 107 b. 94% Jan.
gen«r»I,O«... ..1930 1 AD 118 h 115% Jaa.

Onn»ra.de.... Cipsoj a J jilV. 76% Jau.
Sor*,—*eeei ,, ai.». price hid,- price asKetl; the range
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'Olr%t'ﬂnj Bang* data) In 1897"

965

1S97.
Railroad ajto Infst 0,;'??0'29 (salts) in 1897
| Highest. MaCELLANEOCT* Bo.TDA  Period. \ o, "9 | qyest. Highest,
110 Sept. Couls.N.A &Ob.—1st,65.1910J & J 112 b. 111 Jan. 115% Junk
86% Aug. Manhattan consol. 4a.... 1990:A 0  94% 91% Apr. 97% Ang.
84 a Aug. Metro.Elevated.- 1st, 6g I908 J A J lls%b. 116% Jan. 121 June
00 Sept. 2d.Ss 9 MA N 103 b.102% Nov. 107% Apr.
61 Sept. Mex. Internatl—lst 4 g 1942 51 & S 69 Mar. 73 Jan,
120% Aug. Mlob. Cent.—1st,eona, 75 1902 M & N *1X2 116 May 119 Apr.
taut. Sept Consol., 5S . 1902 M A N *105 105% June 108 'Vf)an
185% Sept. MInn-AstL.—Istoon.5s,9.1934 M A N 105% 100 Jan. 107% Oct.
, 96% Sept, Mo.K.A E.—1st5%g.,g0..1942 A & O 92 88% May 100 Sept.
115 Aug. M. K.* Texas.—1st,is,g.1990J & D 86% 82 Jan. 87%SeDt,
102% Sept. 3d,as, g 1990 P A A 61% 54% May 65% Sept.
102  Aug. Mo. Fao.—1st,eon. 6g 1920 M & N 89% 68 May 98% Sept.
113% June 1906 M & N 107 a. 98 Mar. 110 Sept.
109  Aug. Fao.of Mo.—1st, ex. ,49.1938 F A A 101%b. |00 Apr. 103 J*oly
116% Sov. 1 2d ext 5s.. 1938 J it J 107%b. 100 Apr. 107% Nov.
91 Soot. St.L.%tr.Mt.Ark. B..55.1935J & D 107 b 103 Apr. 107 Aug.
108% Mar. 1ste* t" g,, 4% s....... 1917 F A A 107%b. 104 June 107% Nov.
1115 Mar. . Gen. R’y Aland gr ‘Sg I931 A®O 85% 67% May  90i% sept.
118 Feb. Nobile4 Ohio—New 1927 ) A D 122 b. 116% Jane 121 Nov.
104% Feb. General mortgage .. 193s MA S 73 65 Apr. 77% Aug.
90 Feb. , Naab-Ch-ASLC —1st,7a,, 1913 A J 431 b. 1*279% Jan. 133% Juno
116% Feb. ConsoLS 102 98% June 103 Aug.
101% June .Y .Oentra —Debtelt de. 190| MA N 102%b, 1017, Jan. 105 July
101% June 7, coupon, 7 190 3 A J 119 117% Jan. 121% Apr,
121%june eben .1a. eoup 190( MA S 100Gb. 106 Mar. 112 Ang.
122% July LY. * Harlem, 7« reg-ulgothM * N, 107 b. 107 oOct, 111 Mar.
111 Sept. B.W. A Ogii.. consols,§».192 1% * 0] 118%b. U7% Jan. 121% July
8*>% Aug. WestShore,guar.. 4a....236! J * J; 110% 105 Jan. 410% June
104% Mar. S. Y.Chic, A8t,L.™4g...1937 A A O 101% 103% Apr. 108 Sept.
91 June S.Y.CaOk.AW ._l,t,g«;:i92!U * J *136 b, 136 Mar. 139 Aug.
120% June! Cbnstructlou,5a___ ...192 4" A A 117 b. 116 Sept 118% Aug.
105% Sept. N.Y*. N, H. A U.—Con.deb.cte v A O; 139 b. 132% Feb. 142 Sept
110% Aug, N. Y.Ont A W —Kef,4s, g.199. M’m@- 88% Jan. i 99 Aug.
, 04 Sept. Conaol., 1st,5s, g ..1931 1 AD 108% Fab. 111 May
85% Get. .v.Y.aus.iw.wtrnt.Ss. g.ltni: J a ) 105 b. 100 Jan. 407 Sept.
122% July Geo.5 g Clot' jP A A. 83 b. g8 Juue’' 90% Sopt
115  Apr. Midland of N j., «u, g.. mi. a a o 120 b. 1169% Apr. 121 Sept,
128% Aug. Sor,A W. Ky.—1st,cons.,ig..n A A G 76%b, 6794 Apr. 30% Sept
103 Get.  fio.Famtlo—1st, coup, «g. 1921 J A 1 1@10/ 113 Jan. 4 2*2%.hopt
(112 J»u. PriorUen. ry. Al.g.4. g.1905 % -J j A) 85% Jan. 92% Sept
jlo5  JHue General Hen 3 g.... ..20i7 q-F 51% Apr. 1 dibsSept
, 83% Urp;. No. Paoldo Ter. Co—6g__ 193-J A J 10| b. 97% May 110 Mar.
112 Sept Ohio A Mis*.—Con.sf., 7s.189s J A Ji 102%b. 102 Aug. 100 June
0% .(u OhioUoiubtirn—Ist,6g...19".iU AD 80 90 Nov. 90 Jan.
120% ,Ct, ||e' G.-neral mortgage. 4 g.. 192! M A N*15 a t 8% Apr. i 13 Sept,
%17%Jnae! Oregoulmpr Co.—IsIOg JAfli 1A DIN102 U. 184% June 103 Sept
113 June! Consol.,5g .. .....HIP A AU f 40 b 15 Fob. tli) Sopt
UTS'S >m,V. ! Ore.K.AN»v. Co. —u t. 6g 19i«<'*' 3 A J 112 b. 110 Jau. 414 Apr.
115 June BK.A Aav. consol., 4g.194rjJ AD 93% 80 Jan. 193% Nov.
101% ' «v.  QOreg.8k. U w -lSt,«mc.lOZZ 1111% Jail. 121 July
120 Sept. 1st, eon. &*, g.. ...1910 MO July j 93% Aug,
147  July ! Ntm-.MIUiUL ||t a.5s.,.191" 44 July 181-%Aug.
U21% May ' Penn, Co,—4 tr2i 108% Jau. 114% Nov.
;120 Aug,! Fee. lleo. A Hvansv. ~*j g.19*vi 92 May 104 Feb.
1iJ %sept,i Evans. Division,6g...,,192 91 June 100 Fob.
417% July 1 2d mortage 5¢g ..ujh 110 May 27% Jan
110% SepU  Puts 8U. A K., Wt, 5g. tulo A A u 95 Jan, 109 Au
loo July  Ptttshdrg A Western—4g hil? J A 1 08 June 78% Got
436 sept i Heading G l.-(isu, g. Is .11V J A J 90% Apr. 86% Sept
117 July KioGr. Western—1st4g .1 1<m4 A J 70% Mar. 83% Sept
444 Jour Ht. Jo. A Gr 1st—2-3-4., HUT J A J 82% June 61 Sept
ii*8 June 8t.L.A8aoFr,—tig.Cl.B 1ei -«A S 11*2 Jan. 115% Feo.
105 sept. General mortgage, 6 g..1031 J A 1 408% Jan. I|It)%Juue
431% Nov. General, H*3 | A J 94% Jau 102% Nov.
47% Sept. | Railroad, 4 g. 1991 3 A J 62% Jan. 73  Aug.
u>3 Am.! 8t. L. A80. W.-Wt, 4s g.1969 MA N 59% Apr. 7«% Sopt
135 Got. i 2d.4s. g..income. 19sy J A 1 15  Apr. 31% Aug,
i27% May SUP.M.*¥.-Dak.Ex.,Og.lQlO M AN 148% Jan. 122% July
98% Apr. ;  1stoposol.,0 g 13333 A J 123  Jau. 129 June
«1  Aug. i “ reda<»ato4%g, J A J 102%.Jan. 107% June
ISO July I  Montanaextension,4 g.vj.t: J & D 87% Jan. 95 Aug,
|1 88% Jau. j Ban.Ant.A A.P,—i*t 4g gu,4iJ A 1 647aJan. 03 Aug.
i 87 Jan. , so.Car. A Ota-Ist,59.,191» m a at 87% Fob. 90 Sept
113% Apr, 80.Paoldo, Artx—6g..,1909-11iJ A 1 90 Fob. 100% Aug.
90 June -»e Paocinc.Cal.-0 5... A A O 103 b. 100 May 109 Sopt
;10.J>4 Sept. 1stconsol gold, 5 * M A N 89 b. 85 Fob. 92% Aug.
t04 Jutt's 80.Psoldo, N.M.—8g .. J A J 108 b. 102 Jan. 107 % Nov.
114% June sSouthern—1st cons-g, 5«.19u1J A 1 92 87% Mar. 95 Sept
95% Fell. isUTejtn.rcorg. tlea 4-5s.I-M- MA 0 91%b. 80 May 92% Nov.
73 % Sept. E.T.V,AG.—Ist.7 X....190. J A J 109 b. 107% Jau. 111 June
144% Hot. Con.5 g 195. M A N 10.1 b. 107 Jan. 112 Aug.
136 Mar. GeorgiaPm. I<t5-65, g.,192 J A J 120 li. 107% Jau. 120 Nov.
76  b-pt. Kboxv. A Ohio Istds.g.. 193 1 A J Ill1% b. 11*2 Jan. 110% June
9.1 Gut. Rich.ADaov.oon.OsAg,,mi' J A J 123 1. 117% Jan. 124% June
402% Noe. Weot,No,C*rWtoon,6s.glUU J A J *116%a. 411% Jan, 110%June
| m Sor. Staodard KopeAT..Wt.iig 101t) F A A 59% Nov, 79% Jan.
103 Jan. lor,a.0.1.A Ky-Tcn. D.lat,6g A A O 80 b. 70 June 89%Sept
405% May BlrmlIngitatn DIv.,, Qg...l.-.u; 3 A J 85 b. 70 Apr. 91 Sept
1§é0 @M' E Tents A PaotdO—1st,59..2000J A U 96 85% Jam 96% Sept
) 6 2d,Inooma,5 g___...'2000 March 28 18 Apr. 33% Aug.
100%,Vi>v. Toie-ioAOuioOuat. 5g..HM .J A J 101%b. 102 Mar. 108 Feb.
82% Sept. TOI.8LL. AKalla—OgA,lglllJ 35U 93 b. 06% May tiH Sept
60% Oct. Union Paolno—*5g -1 0* 102 b. »U1% Sept. 105 Feb.
103% Aug. E xt Sinking fund. 3 9 M A é[H 0%b. 36 Jau. 1121 Sept
118 June Oollatona trust, 4%.......... 8 MA N 147% Got 153 Aug.
114 June Const, tr. 0*. «. notes...1901 F A A | 41%b. :40%oet 103 July
124% Mar. K*n.P*0.~D«0.0iv.,69. 189 1M A S n< 0.113% Jau. 120% Oot
105% S ir. lstconsol., 0g__ 11119 M A N t 88 %b, 167 Jan, 1103 Sept
H i Aug. 0.P.Den.AGulfcon, 5g9.1931J A D | 48% 33 Apr. 637Sept
120 July 0.8, Deatber—6 F.d«0.0g.HU3 M A N 111 a. 110 May 116% Oot.
119 May Virginia Mii.—He.n.M., 5A1i)3il MA N lot Ub. 100 Jan. 104% Sept
,ill sept Wabash—1st. 59 ..,__ hm-iMA N 105% 101% June 108% Oot
106% Mar. 1039 F A A 78 b. 63% Apr. 81 Sept
123  June 19373 A J 10-i I1>.104% Jan. 109%Junc
107 Aug. Gen. 2-3-4% *Old,.,,A LI»43 A A 45%b.j 43 May 50 Feb.
11 > Gut. Weei.Uu.Tel.-Ciol.tr. 55..1933J A 109% 1100% Jaa. 400% NoV.
- -5% Sept. wise. Gee'. Go. 1st 5s. 19473 A 1 31 it28 May 440 Mar,
Is made np from sales, ‘latest price this week, t Trustreoelytv, J62 %% prin. pd.
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B«ISUKtTIIn». BM

BallrodiJ Rond*,
(Mine* UseAang* prices,)
Albb«m» M i.-Ist.g

,guar..1928
an

A'M*. H.psft, 4H ,r _
Equip, trust, aer, A. 5*, g.4 99*.
V i-i-eo0 A to, th>»,—Ilet. ott. 1945

5Si*>n. % sGb * I»> -,5s .4650

Allan A** Wrlni—Imn,g.5« 1ft.Ti'

48Kk. mm. Auk-
B»tta St O hio-1#%8ft, Park B.391a 107%
hn, SCEM——— e 1928 75 78
Oonft. mot9%>>v,ohl, 5* Roeii.
W Vs. A Pltls.-W t.g., 5«..1900
B, AO.6. W ..Ist, g.,4%8...1990
Mfinmi. River, th g.59.491 m
"vnIHOIO K«o .—Iat 4% «493 "97- Ctinnol. *
AhA-iSJnbC.—1 49 n srrees
nrooltlyn Eleva ed—Zd 5 19;.7 <%d. tlap.
‘Z\Z R.II —ta* v. 8* g|]4 *>7 *T5xx | 1st a ...

BISCriKITIES.

!BranewJtiJr A W'n—let, g.,4e-1939
! Bnft R.A Pitta.—R & P.Ist.8B.19S 1
« Pitts,—Oon»,lat,8s4922

tasar.A Mall—l*t *u..g '58.1943
1BUfI. & Hllaqueb—lst S», g-.1913
Knri.Oed.Bap. * So.- let 5».1906

aollat,. trust, 58.4934

1 Minn. A St. D.—let, 7a,gu.4 927
F, A N, 1st, 68.1920

4921

Bid, Ask

126%
122%

108%
108

107%
105

106
*103
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NEW YORK STOCK EXCHANGE PRICES.—/iVACT/V.£? BONDS—fContinued)—NOV.

SECURITIES,

0.0 ilo—Ool.*01n.M .lat,4 *B.19S9
Osat. HR. A Bank. -Col. g.5b.1937
Cent. Ry.of Ga.-

1st, pref. Income, g., 55 ....1945

2d, pref Income, e., 5s .....1945

3d, pref |noomeg,6 v 1945

Mao. * Nor. Dtv.. let, g 5b.1946

Mobile Div., 1st, g., 5b....... 1946
Osit. of N. J.-Conv.'deb", 68.1908
.Oeat. Paclt

bixt. g. 5b, serresABCD

..1898
..11898

1900
1939

.1918

Iold 5b series E
Sanoaann Br
Mort, go

Land grant 5b g
OaL AQ. Dlv., ext.,

g. 5s..

West. Paoiflo—Bonds, 6s— 1899

Mo, Railway (Ga'.)—ist, 6a.1907
50-year 5s.. ..1938
Cent. ashmgt . .
QOaas. A 8av. —lst'vg ......... 1936
Qies. AQO.—P ’fund 68.1898
Oialg Valley—lst g., 5b....1940
Warm 8pr. val., 1st,g. 5a..1941
Ella. LAB\%ISandy 58.1902
hes. O. A 80.West.—1st 6b, g.1911

ol T T T 1911
Chicago & Alton—8.F., 6b— 1903
Lulls. A Mo. River—1st,78. 11988

Sd, 7
StlL. Jacks &Chic.—2d, 78.1898

Miss.R. Brid —1st a.f., 6s.1912
Ohio Bnrl, & Nor.—at,58 ....1926
Ohio. Burling. A Q—Ss b.f.,1901

lowa Dlv. —Slnk fund 55..1919

Stalrn fund, 4 1919

Plata, 4 1921

Cnloago & iowa Div.=5s...1905

Ohro A

ndrana Coal—1st 58.1936
Ohl. —15st,8b,P.D.1898

1898

up 5s .19
»rgo&South 65 Abbu. .
Ino. oonv. sink, fund, fts..
uakota & Gt. South.. 55_
MILA Nor. main line—635... 1910

0 ilo.ANorw.—30-yeardeb.55.1921 *1
Bioanaba A L. S. 1st, 65....1901
DesM. A Minn. —lst Tb__ 1907

1>wa Midland—ist, 8s.......1900
Ohio. & Mrlwaukee—lst 7b.1898
Win. & St. P.—2d, 7b. .190
MU. A Mad.—1st. 6s. 11905
OttO.F. &St. P.—1st, 5a. 1909
Northern 111—1st, 5s.......1910
MU. L. 8.AW.—Con. deb .
Mioh. Dlv., 1st, 6b..............
Ashland Division—ist, 6s 1925
Ob.R.I.LAP—D.M.AF.D.ist 45.1905
1st, 2>*s ..1905
Extension, 4s.. /1905
Keokuk A Des M. —15st,55..1923
Ohio. Bt.P.& Minn.—1st, 6s.. 1918
St. Paul &8. 0.—1st, 6b..... 1919
Oh|o &W Ind.—1st, B I., 68.11919

n.g,6s 932

OhIO & west. Mioh. 5, 1921
Ota Ham. &D—Con s.f., 75.1905
Id gold. 4.18.......coovierne 1937
a. D. élr n—lBt gu. 5s,0.1941
Clty <kSub Balt. )—lst 55.1922
Olév.Ak. A Col.—Eq. A'Zd 68.1930
Olev.&Can.—Tr. otfs forlst5s.1917
C.C.0. ASt. L.—Gen., g.4a..1993
Cairo division, 4b 1939
Snrtag.&Col. Dlv.—st, g.4s.1940
WhiteW .Val.DIv—Ist ,0. 4s. 1940
OlIn.Wab.AM.Div.—st, ,0.4s5.1991
*ta. |, St L A O.—1stg.,48.1936
Consol , 1920
0in.8an. ACl—Con Ist,g.5s, 1928
Indiana B. A W.—1st pf.7a.1900
Ohio Ind.AW.—Istpref. 5b..1938

. Col. Cin. A Ind.—1st, 7s,s.f. I899
Consol, sink, fun 14
Ota. &Spr—lst 0.0.C.&1.7s. I901
aieve. Lorain & Wb.—1st, 58.1933
Oleve <kMah. V.—Gold. 5s...1938
001. Mid. 1st, g., 6s. asstd___1936
Tr. otfs., oon 4s 2d ass’tpd.1940
Del. Lack. * W.
Mort. 7s
8yr». Bin
orris A
Bonds, 7s
Tsof 1871
1st, oon., gu
Warren—2d, 7 a
D Ali.Can.—Pa.D
Albany A Susq —IBt gu 7s. I906
Ist.oons., guar.
Ber«. ASar. let Soup 7b, 1921
Denv, Tramway—Cone. Gbg 1910
Metropol Ry —stgu. 5g s,1911
Denv. AR.G.-Inp b...1928
DstM.AM.—L. g. ser.A\1911
Dst. A Maok. lstlren 4s ,9..1995
4b,gold 1995
Brie—
1st, ext. K4
2d, exten led, 5b
8d,extended, 4i,s
itg extended, 5b.....

o

ssex—1st, 7s %914

[0 Prlc®FrWay ;

907
. AN.Y.—1st, 7s. I906 -

Bid.

37
*13
*7%2
*94
102*4
102
101
ioo"
102*2

91
26

103

7 *122*2

108
110

132%

103*2

61*2
'20

19
105*3

Ask.

104*3
97

101

102
103ie

70
90

104*2

102°*

22

17*3
60
112

THE CHRONICLE

SECURITIES. Hid.
Erie—Oon.
Ilt_((:on & Pd, 1920 * —
B.N. V. A E—1st 7b. 1916 *135
Bud. AS. W—Mortg 6s....1908 *105
feftetson—l1st, gu. g 5b-----1909 *110
Coal Ann, -68. 1922
nookAGupt Ist 6a. om-tay-10IS 110*
N.Y.A Grtaw’dL.—Gmg.5s5.1946 .
ivans. AT.H.—lst, cons., 68.1921 112
’Bt. general, g., 55 942 70*8
541Vernon 1st 6b...
Snl, Co. Br. 1st, g., Bb.. .
EvanB. & Indian.—1st, 0ons..1926
Flint AP. Mara.—Mort., 6b...1920
IBt, con. gold, 5s. .
Pt. Huron Div. —lst 55
Kla. Con APen.—istg. 5b— 1918 104
1st, 1. g.. ext. g., 5a--- ..
let con. g.,5s
Ft. W. A Rio Gr.—Tet, g 3-45.1928
Gal. Har. ASan Ant.—1st, 6p.1910 *104
2d mort., 7€...ccccoverrnnee. 190
Ga. &Ala., 1st pref., g 55...1945
Ga. Car. A Nor. —lst gu. 5s,0.1929
Honsatonlo—Cons, gold os_ 1937 123
N.HavenADerby, Cons.5b..1918 112
Hons. ATex, C.— 125

'a00AN 78.1903

1stg., 5s (mt gtd).. .19
Cons. g. 6s (int. gtd)..

mmole Central—1st, g
1st, gol PAjs
Gold 4
2-10 g., 4e
Cairo Brrdge—45

Spring! Div.—Coup., 6s 1898
Middle Div.—Reg., 55........1921 fl12
O.St. L.AN. O —
Gold, 5s, cou 1951 *122
Memp D|v etg. 4s......1951
Ind. Deo. & W—1st, g., 5s....1935 102*4
Ind. llls. &Iowa—lst g, 4a.. 1939 85
1st, ext., g.5
int. A G. Nn—3d 43*3
Kings Co.-F.EI. Ist,5 g . 3 %4
Lake Erie A West.—2d g 58.1941  99*3
North’n Ohio—1st, gu. g 58.1945 98*s
L.8.AM.Sou.-B.AE.-New 75,98 102*4
Det. M. AT.—lat, 7S....ceene 1908
Lake Shore—Div.bonds.78.1899 104*s
Cin.A 8.—st,gu.L.S.AM.S.7s.701 107
Kal. All. A G. R.—1st gu. 58.1938 *120*4
Mahon’g Coal RR.—15t, 55.1934 “120*3
LehlghV N.Y.—1stgu.g.4i,s.1940 10258
Lehigh K‘Coal—lstSS ,gn.g.1933
Lehigh AN.Y.—1st, gn. g. 48.1945 90
ElmiraC.AN. Ist g.lstpf.6s. I914
Guar., gold, 5S...c.cccecovvinnnne 914
LItohf. CarAWest—lsth g. 1916
Little Rook A M.—1st, 55 ¢..1937
Long Island—
1st, 7 10158
Ferry, 1st, g., 41,6 85
Gold 4s.
N.Y.AR’'way
2d mortg., ino.
N.Y.B.&M.B.—1stoon. 55 ,9.1935
BrookI’nAMontauk—1st,6b.1911
1St 5D s 1911
No. Shore Br.—lIstoon.5s,9.1932
Lonis.Evans.A8t.L.—Con.5s.1939 32
Louis. ANash.—CeoU. Br. 7s..1907 1053*
E,H. ANash.—IBt6s, g.. 1919 113
Pensaooca Division, 65......... 1920 102*2
St. Louis Division, lat, 6s... 1921
2d, 3S i 980
Nashv. A Decatur—1st, 7s..1900 107
«, f.,6B.—8. AN. Ala 1910

50- year 5a, g.,

Pena. AAt.- 1st, 6, gold...1921 102
Collat. trust, 5b, g ..ccccceernnee. 1931
L.AN. A M.AM.at. g.,41881945
Nash.Flor.AS.—1st, gu., 55.1937 *88
80.A No.Ala., oon.gu. g., 58.1936 *92
Kentuoky Central—4s, g 1987 *88
L.AN.—Lou.CAL.—q.41,6.1931 102
Lou.AJell.Bdge Co.—Gu.g,4s.1945
Louisville Ry—1st, oon.,g.,58.1930
Memphis A hari.—6s, gold .1924  *28
Metr. Street—Gemcol.tr.g.55.1997 111
MexJoan Cent. Consol.—4b, g.1911
1st, oons. inoome 3s, g..........1939
2d oons. income 3s, g ..
Mexican National—let .9 6b.1927
2d,inoome, 6s, “A” .. 1917
2d, inoome, 6b, “ B " 1917
Mrchrgan Central—6a...... 1909 116*s
Coupon, 5s 11931 120
Mortgage 48 107
BatX.AStrgiB.—I8t, 35 9. gu I989
Minn.A St. L'—1st, g. 141
Iowa Extension, lst 78 118
Southwest Ext.—ist, 7 124
Paoiflo Ext. 1st, 6b. 119
Mo.K.ATex.—let, ext., 4
Mo.K.AT.of Tex.Ist gu 55g 1942 79*2
Kansas City AP ., Ist,4s ,9..1990 *66
Dal. A Wado—1st, 5s, gu..,.1940 * _
Missouri Paorflo—Trust 5s.,.1917 *
1stcoll,, 5s, g__ ........... 1920 60
Mobile A Ohro—l_ext 6s" 11927 114

St, L. A Cairo—4s, guar ........
Mlorga7n s La. A T.—Ist, 65

Nash. Chat. A 8t. L.—2d, 6s 1901

N. O. A.No.E.-Pr. 1, g, 65..1915
N. Y. Central.—

Deb. g. 45 e 1905

N. J. Juno—uuar. 1st, 45...198b

Beeoh Creek—1st gold 45..1936
Osw. A Rome—zd Sslg gu I915
Utica A BL. Riv .-is

these are the latest quotations made this week.

107

3
122 NV Ifr\W 18Q 2% 497 8-
r%'é VI A '[%3'%']‘]?%3‘:; *Hg*<» 123

Ask.
139

110**

118
105*3

111
86*3
76*3

59
105*e

105
90
44

102
100

103
86*4
90*4

102
90

106*4

38
110

101

88%

111*3

81>s

(VOL. LXV.
10.
6ECDRITIES.

N, Y. Susq. West.—2d, 4*#s. I937 83
Terminal, 1st, e. 52 ..cceceee. 943 107
Wilk.<fe East,—let, gtd.,g.5s. 1942 93 95

Northern Pacific—

St.Paul AN. P.—Gen., 65..192? 130
Norfolk & South’n—1st, 58.sr.194 104*d
Norfolk* West.—General, 6s.1933 120

New River 1st 6s. . 108

Imp. & Ext., 6s.. 106

Col.Conn.&Ter..Ist. .5s. 103

SciotoV.&N.E.—1st gu g 48.1989 82*«

Ohio A Miss. —Consol
2d consol.
Spring.DiV. —1st7s
General 5s

Ohio River RR.—3st, 55
Gen, g.,5s

Omaha A 8t. Louis.—1st, 4s..

..1898

1937
Oregon A Califor.—1st, 5s, g.192’

Oregon Short Line—
ntab A North.—let, 7e

190?
1927

Gold. 5s....
Non-cum. ino. and col. trust..
Penn-P.C.C.AS8t. L 'Cn.g.4*fISA 3<4
Do do Series B 1942
Do do Series C 1942

Do do  Series D, 4s, 194

P.C.AB.L.-18t,0.,78...

Pitts. Ft. W. A C.—le
2d, 7s ..
3d, 7s..

Ch.St.L.AP—ist,c

Clev. AP. —Cons s fd

Gen 4*38, 9., “A”

do Serres B 1942

St. L V. AT H .—lat,68.,7¢.189
2d, gUAT., 7S 89
Gd.R.Al. Ext —lst 4*ss,G.g. 1943
Alleg.Val.—Gen., gu., 4s, g.1942
N.ACin.Bdg., gen gu. 4*38. g.1945
Penn.RR.—1st real. est 4s5.1923
Cle.A Mar’ta—I8t, g{ *39.1935
D.Riv.RR.ABdg st gu 45”36
Peoria A Pek. Unron—lst 5.1921
2d mortg., 4*38 1921
Pitts. Cleve. A Tol. .192?
Pitts. A L. Er—2dg. 5s, “A”.1028
Pitts. Mo, K. A Y .-Ist 6s....... 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen.AL.E.—Istcon.58.1943
Pitts. A West.—M. 5s, ¢.1891-1941

Pitts.Y’gst’nAA.—1st, 5s,00n.1927
Rio Grande So.—1st, g., 3-48.1940
St. L. A.AT.H.—Term. 5s..1914
Believ. A Car.—let, 6s
Chi.St.L.APad—1st,gd.g.581917
Bt. Louis So.—1st, go. g. 45.1931
do 2dincome,58.1931

Car. ABhawt.—1st g. 4s...'1932
Bt. L. AS. F—2d63g cl. A 1906
2d, 6s, g., class C .
1st, trust, gold 5s. .
Ft.'8. AY .B.Bg.-ist, 65...1910
Kansas Midlan —1st g., 45.1937
St. Paul City Ry, con. 5a, g... 1937
Gold 5s, guar ..

Bt. Paul A Duluth ,5s__ 1933
2d mortgage 5S......cccccoeoiiin 1917
Bt. Paul Minn A M.—2d M, 68.1909
Minneap. Union—1st 6s... 1922
Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S..ciicicenae 1937
East. Minn., lat div. 1st 58.1908

W’*irar ASiouxF.—1st, g,55.1938
San Fran. A N. P.—1st, g., 55.1919
Sav.Fl.LAWeat. —1st, oon. g.6s.1934
Seaboard A Roanoke—lst 55.1926
Seat.L.S.AEa8t.,Ist6s,a88t.pdi93L
Southern—Ala. Cent., 1st 68.1918

Atl. A Char.—Income, 6s...1900

Colum. A Green.—1st, 5-65.1916

E.Tenn.V. AGa.-Divis.5s 1930

Rich.A Dan.—Eq, 8. f. g 58.1909

Deben. 5s, stamped 19

Vir'a Mid.—Serial ser

Series B, 6s 1911
Series C,6s.. 1916
Series D, 4-5s 1921
SeriesE, 5a.. 1926
Series F, 5s.. 1931

Gen., 55, guar. stamped .1936
Wash.O.AW.—1st our. gu.4s.1924
SunburyA Lewis.—1st, g.,45.1936
Ter. As’n of St. L—lst 4%38.1939
1st, con. g. 58...cccoveueae 1894-1944
8t.L.Mer.Br.Terin. ,g.5s,9u..1930
Texas ANew Orleans—Ist.7s. 1905

SaDine Division, 1st, 6s........ 1912
Consul. 58, g .cccocvis v 1943
Tex. A Pac., E. D.—1st, g. 65.1905

Third Avenuex Y)—lstSs 1937
T.AO.C—Kan.AM ., Mort. 45.1990
Tol.Peo. A West.—1st, g., 4s.1917
Ulster A Del.—1st,con.,6.,55.1928
Uriron Pacific—1st* 65 ..1896
st
st 6s.
Coflateral u
Collateral Trust 5s.. .
Xansaa Paoiflo—1st 65, g..
1st, 65,
0.Br. U -F.c.,7s..
. Atcb. Col. & Pac. —lst 6s..
U.P.Lin. ACoI—lstg 55,1918
Wabash—Debenture, Ser.'A’..1937*
Debenture, Series B
Det. A Chio. Ext. 1st, 5s, g 1940;
3t. L.K.C.AN.—8t.C.Bdge6s.19081

WestN.Y.A Pa.—Income 5s5..1943 *

West. Va. O. A Pitts—1st, 6s.1911

Wheel AL.E.—lat. 5s, gold...1926
Wheeling Div., 1st, 5s,g... 1928
ExtensronAImp g., Ss' 19720

WIs. Cent, inoome 55. 1997

100*«
100*2

120
83

105*2
115

90

90
113*2
113*2
*88
105

115
104*2
119®s

114

102%

86

1141,
s

106
120*2

35

100

76

103*4
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RAILROAD EARNINGS.

The following table
«STEAM railroad from whi
oau he obtained. The fi

gross earnings for the latest week or month,

ooluoins the earnings fo
Including such latest we

The return* of the street

shows the

gross earnings of every
ch regular weekly or monthly returns
rst two columns of figures give the
and the last two
r the period from January 1to and
ek or month.

railways are brought together sep-

a -tie,y on a subsequent page.

Latest Gross Bantings.

Roaus
Wtekor We
Adirondack........ Septemb'r.!
Ala. Gt, South.. 2dwk Nov.

Ala. Mt-rmnd...

Ala. K. O0.Tex, A Pan. Jan.
R.on.A ». E. October...
Ala.St Vtekeb. October...
Vleks.Bt.AP October...-

Allegheny Val.. ScptoiuuT.

Ann Arbor......2dwk Rov.

Ark. Midland.. Septemb'r.

Atoh.T.AAFe.< Septemb'r.

Atlanta A Char August

AM, Knox A*So. 8eptewb'r.

Atlanta A W. P S-ptenst,'re

Atlan. ADanv. UtwkSov.

Aoatin AN *treat September.

Balt A ber

Bat.AO. é‘oa** % ov.;

Batb ARam'n<i« Septemb r.

Brr. A Atlantic. October .

Bnutew'kAWeet Septemb’'r.

8tUT.Ko.ih.A Pitt 2,1wit N -v.

Buffalo A Sum..-'Septemb’'r,;

Bnr.U Rap. A 8 i-twiki$ ow

OaaadiaBf'acWe'2dwk Row ;

Oar. Midland... October.

Oenhol Georgia 2dwk Roy.

Central of S.J. r.pten<b'r.

Central Pacttic Hcpt.-mi.'r,

Oharteat'nASev Srpteinb'r.

Char. A W. Car. 1lmin ___

OUe«. A Ohio— 12dWI( Nor.

Ohlc. Bur. A ti.fl Septemb'r.

CWe. AKaat.ni. 2<lwk Nov.
Okie,in. W M W IW * Hoy,;
Chic. Ind. A t., Sdvrk Kwr.i
OMO.MU.A8U". 2dwk Nov

Chlo. AH*thw'n.

Cblo.Peo.ASt.1. O ctober..

Ohlc.KkI.AP. jOctober
Chle.8t.P.M AO. 8eptearb*r.
ChTETer TrRR:'2dirk Nov,"
Cble. AW.Mtrh levaltNov
Otoe. Ok.A.Galt ScpH-ti-i/r
CIn.R.O.* T.P. October
Clev.Can.A80.. InwkNov.
CM3a.Ch.A9t. 1 ifttwk N'ov

P«o. A Easl'n. Heptemb'r.
Other. A Wheel 2dwk Row
Col.Midland
Oat Il.V.A Tot:October
CotAEedMounl July..
OnLgand'y A H.3me June
OotnM A lake.. October.
Crystal.. ...[Septetubr
OarobU’d Valle? Septemb'r.
Benv.A Riot.r 2dark Rov.
Oas M. * KanJJ;tthwk Oct
Bee.M, R.A W...October.
DM.GtBnp. AW letWw k.Raw
Det ALiroaRo. Uni kRow
D etA Macklnae Septerob'r.
Duluth A Ir. It “ci.temb'r.
DMntfcS.B.AAt;. letwkRov.
BlhganmAKast October
IS|

Eamkaftkprlngs Scpterub'r.
Kvmwi,&fnd'pu* 2dwk Nov
Brans, at Kloh.. 3<wk Ail*.
«vanes.*T. H. 2dwk Nor

Pttettbare........ Hepu-fitb'r.
Hint. AP.Marq. i'ilwk Nor.
ri»_.C*nt.*Peil, tthwk On
It.WthAl<eu.*'. tthwk Oct.

rtw .ARSoOTr.iSdwk Nor,
dad*, A Att. U. October.
WeorglaBR....llxtwfcNov.
Oeorgta A Ala...utw kN «v
Oa.tar'la A Ho.:Septemb'r.
Deo. 80,A Ha..(October..
Dr. Bap. AInd. _M*k Nos.
tan.H. A Ft.W,,2dwk Howl
TtarerueCity rjtiwk Ror.

Mne. G, R. A I.
Tot. all line* 2dw* Now
Dr.Tfsk 8y*Pin; mwkNov.
Chle.A Or, Tr::letwkNov.
D«t,Or.a.*M . utwkHov.
CtojSae.AMac utwkNow.

Tol..-*. AMask.TetwkNov,'

Gres »Ronit'n - ;
84. P, M. A M. October...
Eaatof Mirth.. .October....
MotitanaOetit.*>ctobcr..
Totsystem.'Oetohor...
SPMB’'snntAKT). October...
©nil A Chicago. October..
Booe.Tan.AwH Scptemb-*,
Hoae.A Tstt,Oea Septemb'r.
llilnnIin Oentralt October...
Ind;.Dee.A West; August___
Ind. tU. A lowa. Eeptetnb'r.
ttbADt.Rertil'n 3dwk Row

2*lwk N*>r,:

1Jon. 1 to Latest Date

1897. 1896. 1897. 1898.

S S S f 8 I s
17,010 20,89> 152,890- 149.639
39,503 33,071: J,3tw,27.V 1,283,929
05.958 62,625 503,888 45s,531
107,379 139,543 1,026,121 1,063 022

43,89 4 73,971 415,007 463,981
11.30;i 65,214 417.533: 451.474
238,947 191,153 1,829,437 1,759,889

23.183 21,317 1.114,287 1,003,M |

11,110 8,726 71,803 05.020

3,423,21<a,9Ur>43 23,666,035 21,544,678
137,716 133,117 1,089,591 9 0,168

27,969 21.957 205,327 212,132

51,408 81,504 400,082 371.983

14,323 u,624 453.289" 400.056

17.806 27,805 124,847 190,978

2,388,1w72.372,7us 21,422.913 20,574.932

124,230 US.170 >,558,857 5,334,910
2,928 4,3*8 18,610 19,092
2,812 2,489 19,188: 19.027
19,261 53,409 418,987 448,508
S3,615 70,442 2,9»3,860 2.921,380

67,983 61,002  446,771i

101,Sol  7.8.803 3,598.213, 3,800)474
032.00* 4"n,000.1 20,439,31(1-17,789,042
7,200 7,310 48,707 50,181
131.071 113,30!) 4,510.3 <4 4,480,672
1,209,04*. 1.116.782 9,249,781 9,221,926
1,45 <.383 1,219.011 10,108.667 9,118,531
10,392  36.774 465,391 423, 904

43.912  37.32%

2*4,27.8209,168 9.831,539 8,890, 077
4,414.243 3,1B4M 9 28.253,161 24,624,2x4

91,787: 83,953 3,169,824' 3,312,042
109.109; 78.627 4.434,273- 4,101,885
67,444 58,548

784,620 638,417. 77,616,184 17,365,788

-epternb’'r 3,561.045 2,843,064 23,907, 9cl> 23,942,176

865,110: 742,058
13 680,037'12.982,927
5,8*4,519 5,627,511

80,000 79,232
1,792,612 1.811,95,,

e 85535%% oy

38,157
118,855 103,801 2 v
308 142
3833 5462
235 348 11.579,8m 11,022,
151.069 1,27 = 1 298,
33,062. 50,755 1,139.360 L1054
102379: 157,820, 1,433,030: )
325.030 169,390 1,077,358 \
6,841 71,836
46,064 40,826  848,8741
2,300 3,500 18,sm !
1,441 505 9,862
94.934! 76,315 001,519 3
17«,yoo; 137,50%. 6,400.190 68&%
4,220 126,-00
8t*,70, 4%6%? 350.325: %ié%
27,093 17,710 1,008,002 1
8 170
Li*3" 337,383
357 1250; 1178%1 Zﬁi}g‘ﬁ 1,789,262
31,524" 24,176: 1.366,689 1,713,200
115.04a: 120141 070, 5. )» 1,090,514
-septemb'r.-3,180,870- A 188 Y4:11"- 464 22,828,1598
8,138 5,372 48.8*1 46,:313
7,062 5675 248,085  257,1920
1,396 2,451 51,713 73,551
22,260 20.562 955,573 930,131
7 632.032 5730,2 2 5,389.394
%%iéi 43,112 2,390,654 2,256,445
57,240 5,930 1,985.562 1,773,172
30, 521% 32.-04 977,190! 77«.0i5i
15.120 10,822 315,500 273,9*0
700 860 7,077 8,02k
40,771 32,143 1.321,380 1,279,837
22,515 18,206 004,431! 704,168
77,940; 89,477 640,570 591,074
83,292: 80,562 715,681 730,084
42,499 32,460 1,720,482 1,686,211
8.4341 6.447-  350,322! 8%7,130
784: 507! 34.011' 40,822
2.1351 1,86s  102,4«fj 107.458
83,642 41,282 2+%207,128 2,181,620
521,770 486.913'10,830,"i)s 10,208,682
59.841; 58,624 2,600,949 2,067,334
10,517 10927 813,466; Hil1,325
3,001 2,28*5 101,209 107,884
2,678 1,534 98,493 70,122
2,234,190 2,0%9,344 13,305,919,12,850,003
2822)30 2%03:>1> 1,536,103; 1,582,167
202.581 162,475 1,001,720 1,006,231
2,710,3**7 2,482,21 - 16,523,802 10,033,401
12,010 10,004 104,024 70,942
5,920 7.434 30,208 3H.212
5.193 3,737 40,647! 89,500
423,881 421,308 2M80J526 2,460.422
<2353008 18243020 <1051791.5 117817200
30,344 39,312  305,801. 304,532
61,369  40,98-1  669.7*4 601,692
86,077  66.50.3 3,031,354! 2,**77,373

907

Latest GrossBamings. jJan. 1 to Latest DmSt-
B 0 ADS.
WeekorMo 1897. 1896. 1897. 180®.
S * S
iluteroe. (Mex.) Wk.0o0t,30 55,200 55,300 2,168,292 1,914,364
lowa Central... 2dwk Nov. 39,482 33.262 1,475,414 1,527,913
Iron EaHway... Ootober... 3,733 2,842 31,506 3®,597
Jack. T. A K. TS. ScptembT, 20,358  22,314- 225,950 235,272
Kanawha&Mlob 2dwk Nor. 12,031 7,891 454,886 391,620
K.C.P.ScottAM. IstwkRov. 82.376 69,020 4,05 ,0*8: 3,728,636
K.C.Mem. A Blr, 1stwkNov. 16,995 23,4181  955.998 971,174
Kan.C.N. W .... October... 33,246 29,700 286,201 226,141
Kan.Clty iO m . latwkNov. 5,985 3.963; 199,635s 96.308
K. C.Pitts. AG .. 2dwk Blow74 21,90i; «2,002,-93 657,192
Kan.C. Bull. licit 2-iwk- Nov. 0,036 5,053, 440,426 300,157
Keokuk* West. 4thwtOct, 10,552 12,042 337,518, 330,266
L. Brie All & 80.:Oetober... 5,885 1)380; 61,681 49,784
L. Erie & West. 24wk Nov. 62,703 60.002 2,967,537 2,922,377
Lehigh A Hud.. October... 37,573 34,024" 309,233 326,744
Lehigh Val. RE.'SeptombT. 1,742.675 1,817,569
Leh. V. Coal Co. Septemb'r. 1,7X0,110 1,583,533
ivx'ArUTiVEast. Septemb'r. 17,001 13,45s 155,710 152,336
Lomelsland___ October... 346,652 320,403 3,542,974 3.418,878
Los_Ang. Term. October... 6,745 5,185 79,208 73,966
Lonis.JEw&StL 1stwkNov. 27.468 24,312 1,247,678 1,314,997
Lott, H.ASt.L. .IthwkOet]l 17,990 12,099 419,111 385,051
Loulsv.ANashv. Bdwk Ss*. 433,410 437.345 17,942,667 17,468,589
MaconA Blrm.. October.. 8,331 7,184 51,579 49,983
Manlstltjne__ October... 5,857 3,602 103,376 108,444
Memnhls&Chas utwkNov, 25,212 24,247 1,155,11*" 1,071,060
M fexlaanCent.. 2*1a-k Nov. 233,190 201,735 10,942,315 8,698,019
Mexican Inter’'USeptmnb'r. 242.188 211,841 2.259,74* 2,110,013
IMox. Rational 21wk Nov. 121,600 90,534 5,179.971 4,411,599
Me*. Rorthera .-.-I*l,eml.-r, <12,4.84 51,306 441,30 583.144
‘Mcxican R'waj' Wk.0ct.30 72,500 71,000 3,131,534 2,028,628
Mexloan80. itinvk Oct. 19,146 19,880 579,019 457,194
MInneap.A.st.L. 2,1wit Nov. 47,355 41,817 1.848,460 1,744,410
M.St.P.AS.8t.M.-;stwkNov, *109,6 2 60,616 3,232,204 3,162.973
Mo. Kan. A Tex. 2d wit Rov. 360,315 289,690 10,038,072 10,021,166
Mo.Pao.A IroaM 2dwk Nov. 546,000 -131,090 20,991,000 18,833,702
Central Br'eh.'sdwk Nov, 23.00 18,000 973,000 y
Total........2dwk Row 569,00’ 419,000 21,964,000 19,487,282
Mobile A Btrm..i!stwkNov. 0,093i 7,525
Mobile A OI1110. October. 382,083 405,269 3,215,026 2,993,798
Mont-AatexGl/iOctobor,., 117,507 101,992 1,161,499 935,179
Nush.Ch.® 8t. i, -October ...i 528,352 473,641 4,53 1,10.1 4,107,248
Rel. AFt,0h‘pM August 14,011 1*11,205
NevadaCentral. August....] 3,215 2,967 24,406 2 1)056
S.Y.O,A fi. K Octoberm. 4,253,118 4,1-18,078 37,973,794 36,354,543
N.X. Oat. AW ., 2*lwk Rov. 2.351 80,508 3,430,120 3,385,957
109.912 214,162 1,602,431 1,625,024
225,961 177,296 9,207,057 9,347.82.5
Nortbea'n (Oa ). sJeptemb'r. 5,945 6,360 43,858 43,749
Rorthea'n (S.C.) Juno...... 36.201 41.431
North'n Central SepuirobT, 676,285 594,148 4,885.441 4,559,335
North'u Paeltlc ‘'stwkNov. 644,075 450,389 17.163,937 16.230.394
OhioRiver . -Jdwk Rov. 20,020 17,230 837.913 855,663
Ohio RIV.A Cha* *ictober., 17,720 19,965 149,187 150,928
Ohio .Southern October.. 87,3.11 74,4-28 550,2-3 625,018
otu.Kau.O.*ii. Ut«<kNov 13,030 9,402 584,919 321,401
Oregonlmp.Co. Septemb'r. 422.436 200,800 2,002,598 2,443,179
Oreg.RB.ANav UtwkRov. 194,802 112,572 4,586,742 3,881,388
OrewSU. Line., septetnl.'r 534,590 483,178 4,301,351 4,008,796
i'aciilo Mali......Septemb'r. 270.477 307,505 3,220,774 2,918,404
Pctitwyivania.; Septetnb'r, 5,850,639 5,176,339 40,788,570 46,000.070
PeonaDee.A£fv.2d« k Row 17.510 16,910 783.549 747,097
Petersburg.. Septemb'r. 40.510 39,696 432.234 420,620
Phil**- A l.ric. Scptcmb-r. 015,155 447,952 3,220,831 3,157,020
PhIIA A Bea»L.. Septemb'r. 2,024,275 | 841,758 15,250,065 15.198.395
Coal Air.Co., geptemb'r. 2.421 8112.171,411 15,091.316 16,108,831
Tot. both Oo'a, septomb’r. 4,446,086 4,013,109 30,947.981 31,367,226
PU Read. A5.E. Septemb'r, 06,-170 65,465 469,032 513,463
Phil. Wilts, A H. Septemb’'r. 810,390 774,290
Ptt«.C.C.A St.L. October... 1420,084 1.234,44 112,190.418 12,110,063
Pttta.lileb.AWn October.,. 5.077 4,401 87.149 36 309
Pitte.Be*.A L.E, October,., 54.474 49,779 491.849 536.253
Plttab. A Wec'n utwkRov. 31,111 30,081 1,489,660 1,476,870
Pltte.CLATol. latwk.Nov. 16.389 13,020 749,582 659,589
Pitt*. Pa. AF. UtwkNov. 8,447 7,190 305,161 331.044
Total system.. 1»twkR *>v. 55,947 50,306 2,830.303 2,473,480
PlttYouiiK-.A A. October. 163,584 117,583 1,230,7**0 1,217.225
Ri<h.Fr*k*b AP. Septeiuh'r. 83.201 50,454 533 056 539,039
Rich.A Petereb, Scptimb'r, 26,827 24,653 256,761 200,304
Klo Or. South'n. 2dwk Rov. 8,520 8,864 322,560 395,084
Bio Gr'de West -2dwk Nov. 04.000 52,760 2,522,800 2,070,325
St.Jos.AGr. I... 2dwk Nov. 21,200 17.000 981,133 603.932
si.i,. Oh.A St. P, October... 30.000 28,328 243,603 246,571
St.L.Ken'etAfeo. October... 8.78 i 8,13; 51,942
8t.L.ASan Fran 2du k Nov. 143,000 116,114 5,620,372 5,277,997
St.U Southwest 2dwk Nov. 136,900 110 800 4 097,114 4,087,507
St, Raul A Dul. October . 210.157 200,871 1,302,557 1.267,038
Han Alit. A A. P Septemb'r. 232.437 247,974 1,479,216 1,411,2:6
SanFran.AR.P. October... 87,656 73,184 678 340 634 987
S.Fe Pros. A Ph. Auguat.... 52,267 49.it:
Saw ifla.AWest. Septemb'r. 286,908 274 311 2,5%14,849 2,502,127
Seub'd A R'nke. July.......... 65,271 59,064
8her.8hrev.A6e. tthwk Oct. 10,053 16,850 248,0-8 233,421
SiL8pr*.0, 4 0. Septemb'r. 18,984 10,521 148.845 144,646
Silverum .. .October,.. 4,000 5,288
So.Haven&East October... 2,312 2.095 22 843 23,264
80. PaclHc Co.
Oal.llar.A 8.A Scptetub'r. 396,100 433,776 3,315,477 3.602,951
Loida'a. West. Septemb'r, 57.318 00,907 718 317 638,860
Ntorgan'sL&T. Septemb’r. 410.006 408,020 8,764,094 3,432,712
H.Y'"T. AMex. SeptCTuii'r. -13.711 38,423 248.16- 182 478
Tex.AN. Or!.. Soptemb'r. 100,014 111.794 1.118,401 960,803
Atl.Prop’'tet.o Septemb’'r. 1.048,03d 1,160,999 9 269 369 8,976,758

Paeittc aystfni

8c..<*-mb'r.

3,440 151 2,888,437 24,05*1101 23,207,153

Total of alL/ Septemb’'r. 4,918 970 4,471.244 30,749 990 34,038.129

So. Pae.of Cal.
Ho.Pac.ofAri).
So.Pao.ofR.M.
Northern Ry..
Southern Ry___
8pok.F'b*ARor.
StonyCl. A U.MI
SumioitBranoh,
Lyk. Vas.Coal.
Tot'l bothOo'e
Texas Central,.
Texas APaeillo.
Tex.H.V.A N.W.
Tol.AObloOeot.
Tol. P. A West...
Tol,St,L. A K.O,
Union Pad Ho—
Union P. RK ..

CencBnuioh

Septemb'r.
Septemb'r.
flHjdcmb'r.

Septemb'r.
2<iwk Nov.

August

septfimb'r.

May..
Mw ..
August

istwkNov.
2dwk Nov.
Hepteuib'i-
2dwk- Nor.

1sta-kNow

2dwk Rov.

Septemb'r.

. 2dwk Rov.

979,506 841,02!) 7 470,006 7 340,633
231,726 155.11- 1,875 597 1621,272
108,208 84 980 998 314  -28,896
233,91<1  221.207 1.652.505 1.604 104
442,041 411,054 16,894,792 16.019,202
50,018 44,861 420 372 273,401
4,084 4,352 31 002 35,223
66.319  79.282 333,80 404.815
87,049 66,881 3 *0,640 370,627
141,707 117,958 1,088,84- 1.182,008
8,041 219,450 230,012
220,580 168,074 6,090, U0 5,562,641
4,588 3,5i>7
43,033 41,240 1,440,19- 1,525.834
18,67*5 15,320  785.411 818.0-0
50,274 48,218 1,905,05i 1,801,234

1,762,233 1,423,231 11,508,630 10,149,273
58,095 31,707 373,492 234,115
23.000 18,000 973,000 053,580



968 ‘the
Latent Oros8 Earnings. Jan. 1to Latest Date.
Roads.
oags WeekorMo  1897.  1896. 1897. 1896.
Un.Pao.—(Con. $
Cen.Br.A(\L'd IZjSeptrinIi’r. 117,565 69,518 821,376 541,381

Grid total.*c Septemb’r. 2,098.417 1,630,920 13,708.019 11,696,872
Uii.P.Den.AG.. IstwkNov. 95,728 6,&33 2,934,313 2.582, 51
Wabash............... 2dwk Nov. 2-1,544 224,454 10,582,024 10,514.207
Waco ANorthw Sppteinb’r. 32,401 *7,161 161,206 174,209
W .JereeyABeaV September. 255,849 221,875 2,061,791 2,096 209
ANTICI RGN T
WestVa.A Pitts. August . X s ,
*Western of Ala. Sepgtemb_? 56,3t9 60,050 443,800 401,863
West. N.Y.A Pa. IstwkNov. 71,000 57,4<>0 2,104,417 2,616,489
Wheel. AL. Erie 2dwk Nov. 5.19 24,475 988.063 1,140,117
Wil. Col. &Au”. June..... 39,532 38.97
Wisconsin Cent. 2dwk N 99,11H 80,892 3,949,609 3,782,56 *
Wrightsv.ATen. August 6,093 6,503 51,790 58,023
York Southern Septemb’r. 7.149 6,735 50,352 49,646

*Fi%ures given do not Include Oregon Ry. A Nav.,Un.Pac. Denver A
Gulf, Denver l.eadville A Gunnison, Montana Union and Leavenworth
Topeka A Southwestern, a Thesetigures include resultson leased lines.
b Includes earnings from ferries, etc., not given sex>arately. JMexi-
can currency, clncludes only half of lines in which Union Pacific has
a half interest. .
d Includesoperations of the Chic. Burlington A Northern in both
ears.
Y SCoversresults of lines directly operated east ot Pittsburg.
| Chesapeake Ohio A So’western included, beginning with July, and
Ohio Valley, beginning with August, but both roads for this year only.
e Figures from July 1 include results on A. T. & S. Fe, Gulf Col.’'A
8. Fe, S. Fe Pacific told Atlantic A Pacific' and So. Cal. Ry. Results
on Sonora Ry. and New Mexico A Arizona Ry., formerly included, are
excluded after July 1.

Latest Dross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as follows:

For the second week of November our preliminary statement
covers 50 reads, and shows 19#%3 per cent increase in the
aggregate over the same week last year.

2d week of November. 1897. 1896. Increase. Decrease.
9 * $ 9
Alabama Gt. Southern... 39,003 33,071 6 732
23,18£ 21 817 1,366
Balt. & Ohio Southwest.. 124,23b 111,170 13,006
Buffalo Roch. A FItiBb’g *3.61.- 70, j4 3.173
632,000 476,001 156,00(
131,071 113,3i 9 17,"62
Chesapeake A Ohio....... 214,27- 209,168 5lie
Chicago A East. Illinois 91,'8°¢ 8 ,95b *3
Chic. Great Western........ 109,418 30,84*"
Chic. liid’plls A 9t. L. 67,444 56,548 1e.896
Chicago Milw. & St. Paul 785,62ti 638,515 147,i 05
Chic. Teim. Transfer... 22,75t 19,959 2,797
Olev. Lorain A Wheel’g.. 3?,«»8S 21.75. 11.32;
Denver A Rio Grande... 178.900 137,500 41,400
Evansv. A Indianapolis. 7,06k 5,675 1,387
E~ansv. A Terre Haute.. 22,269 20,567 1,70“
Flint & Pere Marquette. 55,124 43,112 12,0i2
Ft. Woitb A Rio Giante. 15.121 30,32 4.798
Grand Rapids A Indiana 42.49 32,t6" 10,039
Cincinnati R. A Ft. W. 8,424 6,447 1,977
Traverse City.....ccoo.... 78* 5 *7 277
Musk. Gr. Ran. A Ind 2,13(> 1.86S 267
International & Gt. No.. 98,07 86.50- 11.572
lowa Central........cccccuu.... 39,482 33,26 .22
Kanawha* Michigan... 12.031 7.891 4,140
Kan. City Plttsb. A Gulf 67,474 21,90 45,573
Kan. City Sub Belt........ 9,036 5.U53 3,983
Lake Erie A Western 62.703 60,002 2,701
Louisville A NashvilTe... 433,410 437,385 3,975
Mexican Central... 238,490 201,735 36.755
Mexican National.. 121,600 99,534 22,066
Minneapolis A St. L 47,355 41,81 5.53
Mo. Kansas A T~xas 361.315 289,690 70.625
Mo. Pacific Allr. iMt ... 546,000 431,00  11x000
Centra) Branch.............. 23.000 18.000 5,000
Br Y. Ontario A Western 82.351 80.50P 1,845
Ohio RiVer.... 2u,020 17,236 2,784
Peoria Dec. A Evensv... 17.510 16.940 570
R.o Grande Southern___ 8,520 8.86 344
Rio Grande Wkstern 64,600 52,760 1i,840
0t. Joseph A Gd. Island. 21,200 17,000 4i200
Bt. Louis A San Fran....... 143,000 116,114 26,886
8t. Louis Southwestern. 136,900 110.500 26,1' 0
Southern Railway....... 442,044  411.054 30.990
Texas A Pacifio. ... 220,589 168.074 52,515
Toledo A Ohio Central.. 43,633 41,240 2,393
Tol. St. L. A Kan. City.. 50,274 48,218 2,056
Wabash.....cvorcciiin 254,544 224,454 30,090
Wheeling A Labe Erie. 35,196 24.475 10,721
Wisconsin Central.. . 99,113 80,892 18.221
Total <50 roads)............ 6,389,128 5,315,189 1,048,258 4,319
Net Increase (19 53 p.o.K — 1,043,939

For the first week of November our final statement covers 80
roads, and shows 24-10 per cent increase in the aggregate
over the same week last vear.

It is well to note that the week contained one more busi-
ness day this year, 'here having been but one Sunday in it in
1897, against two in 1796,

1st week of November. 1897 1896 Increase. Decrease.
$ 8 *
Previously rep’rt<50 rids) 6,246,204 5,098,830 1,161,780 14,406
AtlauTio Danville......... 14,523 9,62 m4,89 ’
Bnrl. Oed. Ran. A North- 104,801 75.60; 29,201
Chic. Term. Transfer 22,481 19,959 2,522
OdcagoAWest Michigan 33,157 23.26H 9,391
Clev ianton A South’u.. 15,253 13,833 1,420
Olev On. Ohio. A 8* L. 263.418 235,34- 28,070
J>et,. Gd. Rapids A West. 27,083 17,710 9,373
Dilutb 80. Shore A Atl 31.524 24.176 7,348
Flint A Pere Marquette. 5x001 40,608 14,393
Grand Rapids A Indiana 45,0*14 27,701 17.303
Cm. Rich. A Ft. Wayne 7,703 5,728 1.97ft
Traverse City.....ccoeennee. 780 534 246
Musk. Gr. Rap. AInd.. 2,218 1,782 436
Oretut Trunk. ...
621,770 486.913 34.857

Chic. A Grand Trunk S
Det. Gd. H. AM )

chronicle.

(VO*. XXV.

1st week of November. 1897 1896. Increase. Decrease.
. $ $ $ $

Kan. City Ft. 8. A Mem. 82,376 69,020 13,356

Kan. C. Mem. A Birra___ 16,99ft 23,4 8 6,423
Kansas City A Omaha .. 5.985 3.963 2,022
Memphis A Charleston . 25,212 24,2+7 9t>5
Miun. St. P. A Ste. 8. M.. 109,66 69,616 40.046

Mobile A Birinlngham ... 6.0*3 7.525 1,432
Northern Pacific. .. 644,075 450,381 193.68R
Omaha Kan. C. A East 13,93* 9,462 4.477
Oreson KR. & Nav.......... 194,89> 112.572 82,3 «
Pittsburg A Western.... 55,9 47 50,306 5,6%51
15.111 8,04) 7.07t
Toledo Peoria A West’'n . 18,676 15,320 3,85*
Un. Pao. Den. A Gulf— 95,828 65.333 30.4 95

West. N.y. & Pennaylv 71,000 57,400 13,60i .

Total (80 roads)......... 8,746,714 7,048,227 1,720,74* 22,261
Net Increase @1*10 n. 1,6>8.4«7

Net Earnings Monthly to Latest Dates.—The following
showsthe gross and net earnings to latest dates of all Steam>
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns arc published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns aie brought together here in the week in which we pub-
lish oui monthly article on net earnings—say on or about the
20th of the month. Besides the roads furnishing monthly
returns, we have added this time the roads which make quar-
terly returns.

The returns of the street railways we qgive by themselves-
under a separate head at the extreme end of these tabulations
—see page 972

~—-Gross Earnings.— -NetEarnings.-—-—-
1897. 1896.

1897. 1896.
Roads.
Adirondack............. Sept. 17,640 20.894t 5,486 6,389-
Jan. 1 co t. 30 ... 152,3id 149,659 48.(533 46,197
Alabama Gt.Somh.aSept. 140,031 136,620 43.967 51.69G
Jaa. 1to 8epc. 30 ... 1,154,187”1,065.1.69 249,71t 2>1,111
July 1to Sept. 30 ... 407,6831 334.139 135,063 126,517
Alabama Midland...Sept. 65,958 62,625 24.627 17,771
Jan. 1to Sept. 30___ 505,383 453,531 90.135 5 .57 6-
July Lto Sept. 30 170,150 154,396 49,335 19.123
Allegheny Val'ey....Sept, 233,947 191,155 119.73J 62.134
«Jan. 1to Sept. 30— 1,826,437 1,75 >833 742,107 61x449
Ann Arbor.. ..Sept. 110,497 93,079 25,n66
Jau. 1to .30___ 945312 861,266 307, >10
Arkansas Midland...Sept. 11,176 8,726 1,541 3,U3
Jan. 1to Sept. 30.... 71,603 65.020 def.2,i5L 2314
Ateh.Top. AS.Fe.b Sent. 3,423,213 2,911,515 11.095,179 t8R 2,877
Jan. 1 to Sept. 30 ...23,663,085 21,5 U,676 5,1'8. >59 5,07 15 <5
July 1 to Sept.30.... 9,232,025 7,9*1,444 12,4>1.217 12,188.731
Atl. Kooxv. A No...Sept. 27,969 21.957 9;378 431
Jan, 1to S*pt. 30.... 205,327 212,132 4 »,163 21,970
Atlanta A W. Point.Sept. 51.408 51,504 25,231 25.392
Jan. 1to Sept. 30 ... 400063 371,913 151.3 >3 134,18 L
July 1 to Sept. 30 136 029 139,916 5i.531 45. U i
Atlantic A Daov’e.a. Sept. 43,732 49.037 15,212 14.613
Jan. 1to -ept. 30,... 339,379 30 <,7LJ 9 M3 9>0 >
July 1to Sept.30.... 12»,135 130.46 9 32811 31.115
Austin A Nor'hw’n.Sept. 17.806 27,305 6,567 13.574
Jau. 1to Sept. 30 ... 124,547 199, >76 24.2»1 60:233
Baltimore AOhio b Sept. 2,433,750 2,292,031 6)1, >35 68 15 12
Jan. | to Sept 30 ...19.056,80i18,201.2m 4,050.7i{ 4.513 971
July 1 to Sept. 30.... 6,983,036 6,779,585 1,90 L8 <7 1,842,4 ifr
Balt. A OhioSouthw.Aug. 590,662 549.952 2 19,091 178.462
Jan. 1to Aug. 3L.... 4,094,628 4,099,6<3 1,200.079 1,221,3 '3
July 1to Aug. 31.... 1,126,654 1,032,090 342,783 306,75B
Bangor A Aroosto k—
July Lto Sept. 30 ... 194,293 177,184 74,376 66,891
Jan. 1 to Sept. 30.... 568,631 516,461 2U,6L7 194,514
Bath A Hammonds..Sept. 2,923 4,333 J.171 2,600
Jan. 1to Sept. 30.... 18,610 19,092 3,8 >§ 4,623
July 1 to Sept. 309 ... 8,429 8,701 3,419 3,Us
Bennington A Rutland—
July 1 to Sept. 30.... 68,320 64.114 29,395 13,161
Birin. A Atlantic,b. Aug. ,886 2,116 219 7L8
Jan. 1to Aug. 31..". 3,865 13.9>5 1,616 def.6i4
July 1to Aug. 31.... 3,446 3,548 * 518 9
Boston A Albany.b—
July 1to Sept. 30..., 2,522,402 2,373 947 620,743 650.202
Jan. 1to Sept.3J.... 6,926,376 6,767,41.6 2,041,672 1,909,187
Boston A Maine.b—
July 1 to Sept. 30.... 5,665,896 5,512,249 1,917,950 1,795.560
Jan 1to Sept, 30 .14,809,341 14,815,SSL 4,678,854 4,252,0"6
Bost. Rev. B. A Lynn—
July Lto Sept. 30___ 92,343 82,075 31,°53 32.314
Jan. 1to Sept. 30 ... 222,997 193,715 72,6,4 45,377
Bridgton A Saco Rlv.—
July 1 to Sept. 30.... 9,548 9,053 5,002 2.536
Jan. 1 to Sept. 30.... 22.263 21.459 9.647 5,821
Brunswick & West..Sept. 49.264 53,469 20,193. 22,627
Jan. 1to Sept. 30....  413.987 4495 >8 110.6i2 151,138
July 1 to Sept. 30.... 145,181 149,792 51,906 56.121
Butt. Roch.A Pitts, b.Sept.  318.038 284.113 121 674 94,723
Jan. 1 to Sept. 2,439.43 1 2,437,156 820.9>0 7 <2067
July :to Sept. 30 ... 937,241 804,405 336.335 301,941
Buffalo fr Susqueba SeDt. 67,963 61,902 35,"50 38,491
Jan. 1 to Sent. 30.... 446.771 383,638 216,132 176.3L6
Jnly 1to Sept. 30___ 176,762 153,129 91665 85,351
Burl.Ced.R. A No.a.Sept. ~ 455.405 418,6*2 125,922 81,727
Jan. 1to Sept. 30___ 3,015,946 3,195.270 8 *1,4’18 8 <0.021
Canadian Paotttc.a..Sept. 2,344,529 1,826,030 1.059.891 758,328
Jan. 1to Sept. 30 ...16,396,340 14.669.J92 6,31x830 5,38i,361
Cape Ferr AYad. V*1—
July | to Sent. 3 >... 145,859 139,42 4 33. *56 26,121
Jau. 1to Sent. 30.... 418,154 396,101 93,6-U 62,649
Carolina Midland....Sept, 7,662 7,996 5,097' 5,115
Cent, of Georgia.a..Sept. 500,085 488,613 TIK.271 180,16 4
Jan. 1to Sept. 30..., 3,8*2,029 3,657,123 1,091,310 1,0 >5535
July 1to Sept. 30.... 1,241,494 1,231,011 302*723 376,855
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~—tfromEarmw, s Net Earnings.------- X m---gross Earnings.-——- , —JTel Earnings.------
1897. 1896. 1897. 1896. 1897. 1896, 897. 1896
Roads. S $ $ 8 Roads.
mCent, 6£ X, JerieT.aSept. 1.289.815 1,116,781 525.762 462,837 ftW irthA KtoGr..Aug. 28,098 19,278 7,629 6,970
Jan, 1to Sept. 3) ... 9.2*9,781 9.221,926 3,183,366 3,315,390 Gadsden A Art. On...Oot. 700 850 290 374
Central Pioittr.ft ...Sept 1.153,185 1,219,111 730,953  557.934 Jaa. 1to Out 31. ... 7.077 8,9U 2,673 4,226
Jan. | to Sept. 30 ...10,i0S,0s7 9,116,534 4,19;,440 3,389,619 Georgia.a ... .Sept 156,917 187.890 61,352 74,979
Char. A Savannah., Slpt 48.3 32 38.771 7,339 8 253 Jau. 1to Sea’. 30 1,100,53 > 1,068,735 213,078  282.532
Jan. 1to Seat. 30 455391 423,901 139,626 99,'Ho Jaly 1toSept 30 ... 373,389 373,416 ¢76.471 gi.24,941
Juty 1to Sept.39 ...  11-5.780 99.950 11,739 8,210  Georgia A Atab'a.a-Sept. 110,315 91,177 41.409 38,424
ODea. A 0Nto.a..... Sept 937,524 38 >.855 323,729 299,355 Jan. 1to Sept. 30.... 771,057 5 (2,010 182.9LS 174.658
3a(|3 Ilto éc,ept glol . g,%g%,g% Zggg?gg 21%“3;73%%8 2.4:(*53,%%% July 1to Sept. 30 ... 274,116 218,760 78,872 85.211
uly 1to Sipt L 2, . , , , , t,

-Ohio. Barl,AuulD b*6ept. 4,414,242 3,184,549 2,032.503 1,381.884 °2 SXith AFla.a. Sept. 76410  70.491 21,321 17,259
Jaa. | (OSept. 30___ 632,389 650,102  191.124 151,191
Jan. 1t0 Sept. 30 ...2-,253.181 21,821,234 11,076,419 38 ,0.719 July 1 to Sept 30 .. 225463 224°1S3J 776 39 75078
July 1 to Stpc. 30 11,111,314 9,032.188 4.797.753 3,633,637 Gd. Rapids A lad .Sept. 231661 201493 61311 47744
<Jhlo»*o (H West’'n.-Oet. 525.802 471,574 179,333 148,818 -JauplLSto Sspt. '3'0 p 1,856,236 1,913, 533 463'57L 353112

July 1to Oat. 31........ 1,923.918 1,355,878 858,974  480.698 ' '
ar.Trank of Canada Sept 1.908,593 1,836,786 791.574 673,688
Moty iosept 307 S35 188181 33Eer  2andir o LOLRLY) I%TALTL 1331805 4930 1h8 3983300

' 1004 uly 1 to S)pt )

Ohio. M. ASt. P.«...Sept, 3.210,897 2,676,180 1,152,634 1,011,115
oo, 1'fo'sept 30123 13,307 22,360,417 81310:207 17801168 Oh,'."t%A Plo Seat ot 2388000 2531550 g4 704 20098
oni “Pty* ;OS OT P oot ;38‘111 ISR e July 1to Sept 30 ... 817,318 735,100 95,741 33,235
io, Pet t ept ' : , : Det Gr. (I.A Mil. Sept  107.619 94.115 49,894 17,729
inly t todept.30. 190.9%0 213,952 62.274 61,011 Jau 1to3>pt30 747,970 701.344 176,954 78907
omoJ Tleth Tsnuutfg(e)pt 2%%.%657 ........ 133,;;2 ............ Jaly | toSepc30 .. 268,052 269.413 91.3 70 50,627
uly 1to Sep 257 e , .

Ohio, A Weak Mlob. Sept. 182531 178321 45828 47,53 Golf AN 0% 308 a3 3 22 3238
Jan. I'to Sept. 30.... 1,202.613 1.231.2J1 235662 231573 ITooilo Tttn A WIL At 5826 2 800 5910 '
Choctaw Okia. AG.Sept. 118.858  103.691 47,226  31.589 Jaa. 110 Aug, 340 35484 35772 16621 2443

Jan. 1to Sept 30.... 611.093 730,921 233.4 8 143,297 ' '
Nov 1to Sept 30.... 1.063.702 9i3.563 320,681 186.611 Houston ATar.Ceat.Sept. 421,881 421,808 221,101 207,804
P Deod ' Jan. 1to 8»pt 30 2,489.528 2,466,422 60r.788  610.337
an.NT.Qrl.A Tei.P.a.Oot. 319,362  308.142  1*65.115  101.7B5 July 1 to SeBt 30 7 062206 '988'811 375131 313084
J*0. 1 @Oct 31..... 2,96.3.068 2.787.320 1,012.836  632,*92 : : : ' '
July | to Oct. JI. ... 1,283.650 1.136,938 413,313  267.317 ml*gg;cﬁntgrglgt S%ept-l72-136116-92872 1515?713?%3 . 3211’61225? . igggzg
Clove. Canton * So. Sept 53,890 62.496 12,183 10.763 2a 10 e 0 T E 505058 21e5'R51 1938210 1'330'706
Jaa. | to 3eot 30 ... 45.123 517,861 3.1.1 101310 uly 1o Sept. 30 ... 6,505, 199, /8. 1390,
July 1to Sept. 30 ... 111,124  191,4.51 28,366 87,511 lndlggﬁ tiltéks(gpvtv t3soept 58519137?% Sg%vggg 1511|v%0|? 13§'fagg
dev-Om.CLASS.L «.6ept 1,216,0%8 1,123.258 291,169  29*571 ; 300 2% ' . .
Ino. 1 t0d s6t, 30 P11 018 41 * 9634109 2.4(5 >t 2.293 157 Jaly 1toSent 30__  16S.872  159.728 27,731 17,922
J*i? 1to Sept 39 ... 3.536.763 3,312,370 811.205 823,818 lowa Centralb . JA«pt. 171,586 144,873 83 941 45,031
Peo”a A Eaal 0 9ent 138095 151039 3811 * 36813 Jan. [to8o»t 3> 1,216.771 1,101,960 31 1.132 412,243
o e pt 138096 151,039 271:2%9 So0 813 July 1to Sapt 3> '408.512 '3)8.315 167,013  120.685
JutJ | to Sept 30 ... 173,610 436,077  106.280 91,827 lroan:gll\iV?g Sf;pt foept 2)4,71;:?1’ 3%%; %%%17 3 %%?é
dbv. Cor.* Wueei.Jaa* U9.616  116.752 41,711 11,681 . : ' '
J«u 1toJune 31... 616.658 610585 I»7.i8t  191.8%7 July 1to Sot. 30 ... 3.;60  9.110 2:169 667
inly I to Jujn 31 ... 1,205.148 1,58 3,915 375,175  4/7,901 Jack“_i Tani,tASK, tV?;-OBSPb ZZg-ggg 21252237131 def.616 def.2,237
ol Holgr S0t 1REY MRS wofdH JIWW | Awimsthido Gsfie DA Toais 6
an St.i*. 3 >... . y , ) s ) !
Oolurab. A K d M J P 1070 ! Kanawha * Hleh bSSpt 39.581  31.2*0 9.658 8,017
e 1 to Julyes'i DR PR 17,098 Jan. findipt, 30... ?96%% B> 95218 77847
. : - uly I to Sept. , 39,113 22.981
Orrota, s Kept 14%1 508 968 dettdt  aa0 Fr.g AM.Sept 467,001 384365  1c6.152 134,499
Jra. ltoStpt.it .. 9.8%2 8,7*9 5,868 537 Jan. 1to Sept. 301 3,5(3,646 3,266,347 1,103,888 1020386
Caen >-rland Vauey 8*v< 91,ill 73,315 *3,219 29.902 July 1 to sept 30.... 1,275,147 1,129,761  418.578 371,591
Jaa. 1in toot: 39 __ 091,418  829.035  130.317 183,189 .. o Mem * B. a Sept 98.999 199841 17.932 34.729
Oslanarey e Ganar wop Sy iOSECST sguE s agan uds
enna ara oga - aly | to sep , s2, , ,
July 1ft.8 130 .. 782,336  721.911  356.081 321.319 . "~
y A Xorthw Sept 31,210 22.333 1.961 daf.2,353
. Jsu tICt*detbSO 1,845,181 1,7*3285 852769 5.81,107 Jau i C)3'p 252'035 105111 ainis DALy
- V.,t Canada Kin. 0. Pitta. AQ. bSlp *215.127  72.809 72,07 4 9,800
oo, § BS O maotUiEe LGS MO MR s WEORUST 0N o 53 bl
Albany 4 3ueu b - e ' ' Keokuk AWee**') b Vug 45.813 32.121 20 315 0,004
July 1 o Sept 30....1,155.2001.071.666 .872,270 4 *4 437 A . 282219 259.501 72,111 91.091
Jan. 1 toeeptJO ... 2,870,5J0 3.037.903 1.222,108 1,191,-456 L. Erle All, ASO-a gipt 3.680 4.100 dsf.182 811
Jan. 1 to Sept. 30 ... 45.448 42,404 3.678 2,638
DeIJO|y 1‘M Setft'l).f.78J74.03* 2,101,715 1,260,302 1,303.105 Cake Bfle*w«»t.b.seph 310,473 275.202 150,554 122,713
Jan. 1 @ ftspt 30 5,181.307 5,876.879 2,378.957 2,011,300 Jaa. 1 to Sept. 30 ... 2,549,7002,523,759 1,046,608 1,072,145
Syr. Bine. * X. Y. b u Lehk-li Valley RK..8ipt. 1,713.675 1,817,589 522.848555,6
yJuly 1to Sept .30.. 219.522 318.010 120.514  121.438 Deo. t to )SISept. 30 ?..15,05 4.882 15,450,030 3.416.512 3,228,927
Jaa. Ho Sept 30. 822,539 610.839  261,9)3 2 *4530 | ojjjep val. Coal Co.Sept. 1,716,110 1,586,563 def.3.5.013 41,096
D»n.JA H f;traé)qe.tbsge 't s Z%,gég 52%3'3%_2 2 %%% (3)82 2%1?9».1%(% Hoo t to Sept 30 ...12,590.744 12,538,761 dt.332,8r,0 df.540,501
an. 1tosip - 3270, : : : TS0 Letington A Bitit'n.Sept 17.001 13,456 6.081 3.930
Jaty 1 to nept. aO.... 2,111.12(1 1,800,919 883,790 751.028 O T 56 1300 158910 152336 51356 477525
oee %gl’nist? Ame 31 18*1331%51’ A3 %% %;% 2%%?71 LNy sept 80 1,535,330 1.433.229 685,685  670.048
Dee Xnlnee No.A W Sept. 11.911 41,187 10,937 14,902 Jau. I to Sept 307, 3,198,322 3,098,475 1,017,029 1,117,722
Jaa. 1to Sept, 39 ... 310.558  323,8)3 31,749 100577 ) iy Head. A ItUSept 56 383 38,451 17,640 10,581
Det-J%g-Bl-?oes\;tas%ept &éfgﬁ %éé-g}(l) 19531%% 1%%2%2 Jan. | to Sept. 3<>__ 311,408 346.871 84,138 87,408
L ! : : ' Louise. A Xaaliv.b. Sept 1,884,873 1,755,696 655.8 58 541.800
Set. * Lima North.June 26,582 ... 11,150 e Jan. 1to Sept. 30 ...15,i17,8tl 14,704,714 4,869,876 4,503,180
Detroit * vtaolfo.a.Saiit 29,939 19,535 2,995 1,851 July 1to Sept30 ... 5,438,433 5,034,084 1,877,6*1 1,502,116
Jan. 1to Sept. 30.... 388.872 337,563 90,000 115.2)3 macon A Birminsr.. 8ept. 5812 6,004 def.3 040 det.4,456
Jolyl M»8ept 30..., 102,363 79,181 18,566 20,0 Jan. 1 to Sept. 30 ... 43,243 42,799 def.22,888 def. (3,920
Duluth So. 8b.A Atl.— Jaly 1 to Sept. 30— 15,131 14,869 dat.11.272 def.8,508
July 1'to Sept 30,... 492,289 521,132 217,810 201,857 ManteUuue....... Sept 11.261 11,363 5317 3,070
Jan. 1to Sept30___ 1,181.680 1.511.014 383,595 562,173 Jan. 1to Sept. 30___ 97,519 104.842 35,150 52,903
Dan'fulﬁnf\t/oée%'ftg()_ 66,157 61.604 10021 11,085 MeMPhisAOhaen. sept 121975 113438 - 25431 33843
’ . 1 1 / . 1to Sept. 3).... 992.815 . s ,
Jan. 1to Sept 30.... 157,262 157,150 dof.1,364 def.11,972 By toeetad s 3RT%% o741 79880 62144
E'g‘3£n°“F%o’*s§b?'s%e“ 394955 970072 200014 aa02ce MUY PRUMCNTEY 0200997 £ 35015 La05 0 2850558
Jaly 1to Sept. 30. 289,811 311,073 70,990 99481 oy jnternational.Sept. 242,188  214.8t4 82,010 68,352
ElmlraIA Lake Olgtglglo 196.767 171074 14.022 def.2.5U Jan. 1 to Sept. 30. 2,259,747 2,110,0)3 812,757 733,619
a1k *ef"n 39 . 513,763 457800 17,849 def.32,821 Mexloan National. gept 472,980 501,826 4(222,301 F 753609
t ' ' T e Jan. 1 to Sept. 30 ... 4,401.640 3,781,016 02,166.585 c1,731,609
ElmlrsA1W|II|ams 8" 13971 250.715 70777  60.1g3 Mexican Northern.Sept, 62,484 51,306 43,521 25.977
T Tte s saptso 7%533*3 719,005 190,107 126,07t AN prosent 30 13150e 05271 2440 809,332
. : ! ! ! uly 1 to 8ept. . ) ) )
Erie ... .o Slept. 3,189,670 2,709.491 888,728 832,559 - .
Jan 110 Sept.3« p...21,118,101 226231 0921207 5375597 Minn A St Lootttasept. 225026 BOTE88 100500 06041
July 1to 8«pt» 30._ 9,222.355  8.092,090 2.650.075 2,47/,201 Jaly 1to Segt- 3 ook aan E31UZ2 242721 231.000
Bare*» Hprttur*........3*pt 5.138 -5,372 2,590 3.0*5 SV ' ' '
p ! M1 .Bt.P.A StHto.M.Sept, 411,938 370.800 200,413 187,418
”Jan. 1to Sept, 30.__ 46,9*1 46,315 23,118 22,978 HINARIEAN dipg 30 PV 5649730 2,654,458 1,038.431 1,055.8 24
Fa a d w, 5 Mo, Kansas * Texas—
WA e dean e pRT Il MOSIEU serase  wemen  __
WtPzhhazg. It— Mobile A Bitui'gn'in.Sept. 23,">4» , .68 B
Jlltgl to Sept. 80 ... 1.977.734  1.687,387 712.903 671,733 Jan. 1to Sept, -30 ... 219,855 218,883 20,00 25,321
Jan. 1’<6 ‘pt 30 ... 5,399,202 5,369.391 1,577,388 1,496,805 Mobile A O hio........ Sept. 343,157 315,893 128,311 120,383
mat A Per* MaruiaSepS. 231851 203,398 79,412 60,319 ~Tao. 1tol pt. 10 ... 8,832,013 2,588,529 831.333 774,270
Jan. ! to* 2.020,918 1,950,297 514,533  490.20!) July 1to Sept 30.-.. 954,710 83,205  813.543 282,815
Flak. Ctral*ASPfBHl. - . Monterey A Mex.G*f.Sopt. 124,312 77.717 50,888 19,00p
July I'e> wim(30... 513,287 439.187  130.638 70,910 Jau, 1to Sept. JO ... 1,043,032 833,167  481.325 254,893
Jan. 1tosept. SO__ 1,803.350 1,613,9~1 583,963 392,071 pBtach.Ch. v at. k.b .Oat, .526.352 473,011 212481 199,505
ft W. fcDeny, City.aept, 121,031 $5,030  *9.837 31,659 Jan. 1to Oat. 31 .... .4,534,100 4,187,248 1,635,14* 1,518,882
Jan. 1toSept, 3« ... 983.181 653.558 215.922 90,951 July I to Out 31 ... 1,9(4,(000 1,728,352 751,098 692,174
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-Gross Earninff8.
1897. 1896. 1897.
Roads. $ $ .
101998 T 51138
Jan. 1to Aug. 31. 23',988 15616
3,245 2,967 347

Jan. 1 to Auk. 31. 21,406 21,056 4,105

July 1to Aug. 31 6,776 6,060 835
Newb. Dutchess A Con

July 1 to Sopt. 30 ... 31.719 37,535 7,122

Jan. 1to sept. 30— 92,923 103,051 16,657
New England—

July 1to dept. 30 1,635,275 1,356,721 445,584

Jan. 1to Sept. 30. , 4,142,189 4,013,206 1,116,103
New York Central—

July 1to Sept. 30....12,413,811 11,269,899 4,321,336

Jan. 1 to Sept. 30 ...33, *55,487 32,406,465 11,598,952
N. Y. Chic. A St. L.b—

July 1to Sept.30___ 1,547,569 1,346,005 367,579

Jan. 1to Sept. 30..., 4,L02,806 4,111,519 826,794
N.Y.N. H. A Hartfo d—

July 1to Sept. 30.... 8,348,150 7,892,931 3,401,926
fgjjan. 1to Sept. 30....22,693,873 22,108,971 7,758,456
N. Y.Ont. A West.a.SeDt.  356.367 339,976 114,402

Jail. 1to Sept. 30.... 2,918,877 2,877,334 801.135

July 1to Sept. 30.. 1,151,180 1,135,226 383,746
N. Y. Phil. & Norfolk—

July | to Sept. 30.. 243.038 264,735 59,164

Jan. 1to Sept. 30.. 680,486 742,644 137,357
N. Y. & Rock. Beach—

July 1 to Sept. 30.. 133,630 145,916 86,119

Jan. | to Sept. 30.. 188,304 210,623 62,707
N. Y. Sus. A West. b. Sept 199,912 2L4.162 88,706

Jan. 1to Sept. 30.... 1,602, '431 1,625,024 715,676

July 1 to Sept. 30. 593,241 593,079 269,260
Norfolk A West’n.a. 9epfc 1,023,303 864,846 357,959

Jan. 1to Sept. 30.... 8,047,384 8,291,891 2,340,740

July ito Sept. 30.... 2,927,283 2, 627,618 971,805
Northeastern of Ga. Sept 5,945 6,360 640

Jau. 1to Sept 30.. 42,858 43,749 9,670

July 1to Sept. 30. 14.990 14,828 3,IS8
Northern Central. b.Sept. 676,255 594,148 253,955

Jan. 1to Sept. 30 . 4,885,441 4,559,335 1,481,039
Northern Pacific....Sept. 2,510,840 1,333,177 1,415,985

Jau. | to Sept. 30....13,924,631 5,228,056

July 1 to Sept. 30. 6,179,761 2,946,292
Ohio River,b ... Sept. 102,812 90,383 49,851

Jan. 1to Sept. 30.. 696,376 729,684 252,305
Ohio River A Okas.. Sept 15,796 15,175 4,429

July 1to Sept. 30. 41,185 41,346 5,629
Oregon RR. & Nav. Sept 702,320 451,064 386,034

Jan. 1to Sept. 30... 3,675,400 3,102,367 1,487.592

July 1to Sept. 30.. 1.698,913 1,172,707 844,041
Oregon Short Line. aSept 534,590 483,178 197,681

Jan. 1to Sept. 30.... 4,301,351 4,003,796 1,083147

July 1to Sept. 30___ 1,595.346 1, 450,163 627,841

Pennsylvania—

Linesdirectly operated—

Eastof Pitts.& E.Sept. 5,859,639 5,176,339

911
113

2,149,
Jan. 1to Sept. 3u..46,788,570 46,060,970 14,731,
West of Pitts. AE. Sept. Ino. 509,200 In
Jan. 1to Sept. 3 Dec. 357,500 In
Peoria Dec. A Ev...June 65,904 65,242 6,830
Jan. 1to June 30___ 425,128 409,47 > 80.311
Petersburg......c..... Se pt. 40,510 39,696 20,279
Jan. 1to Sepr. 30.... 432,234 420,620 208,940
July 1to Sept. 30..». 120,522 118,354 54,879
Phila. & Erie......... b.Sept. 515,155 447,952 192,752
Jan. 1 to Sept. 30.... 3,220,831 3,157.020 925,363
Phila. A Reading... Sept 2,024,275 1,941,758 981,952
Jan. 1 to Sept, '30....15,256,665 15:198.395 6,444,360
July 1 to Sept. 30 ... 829,408 5.381,589 2,684,783
Coal A Iron Co---—-Sept. 2,421,811 2,171,411 86,607
Jan. 1 to Sept. 30_15,691,316 16,168,831 df.211,001
| July 1 to Sept. 30.... 6,625,665 5,792,839 355,447
Total both Co’s. .8ept 4,446,086 4,013,169 1,068,5.59
Jan. 1to Sept 30....30,947,981 31,367,226 6,233,359
July 1to Sept. 30....12,455°073 11,174,428 3,040,230
Reading Comp’ny. Sept 28,446
July 1 to Sept.”30.. 87,134
Total allCoinpan sSept 1,097,005
July 1 to Sept. 30 . . . 3,127,364
Phil. Bead. AN.Eug. Sept 66,470 65,465 28,463
Jau. i to Sept. 30.. 469,632 513,463 170,549
July 1 to Sept. 30.. 181,775 185,662 74,072
Phila. WiIra.&BaIt.Sept. 810,390 774,290 238.766
Nov. 1 to Sept. 30.... 7,993,149 8,310,149 2,182,986
Pitts. C. C. ASt. L...Oot. 1,429,082 1,234,444 417,445
Jau. 1to Oct. 31........ 12,196,415 12,110,063 3,782,649
Pitts. Lis. A West.. Sept 4,016 4,073 1,830
Jau. 1'to Sept. 30. 32,072 31,968 9,652
Pittsburg A Western. Sept 286,792 218,725 81,088
Jan."1 to Sept. 30.... 2,167,332 2,182,322 636.218
July 1to Sept. 30.. 836,044 743,103 236,318
Pitts. Youngs A A.. Oot. 168,584 117,533 60.469
Jan. 1to Oot. 31...... 1,230,766 1.2L7,225 487,863
Proap. Pk.A Coney Isl.—
July 1to Sept. 30__ 80.300 87,951 35,702
Jau. 1 to Sept. 30— 127.544 131.304 27,3>1
Rich. Fred. A Pot.. Sept 53,204 50,154 17,013
Jan | to Sent. 30.. 533,656 539.039 178,615
July 1to Sept. 30 ... 161,309 152,356 56,522
Bioli. a Petersburg Sept. 26,827 24,653 1L.120
Jan. 1to Sept. 30___ 256,751 260.304 83,869
July 1 to Sept 30 78,232 25,649
Rio Gr nde South..b. Sept. 31,683 11 9,**10
1 to Sept. 30 arase 1111 97.849
July 1 to Sept. 30.. 95,646 119,369 30,370
Rio Grande West.b. Sept 301,570 210.574 115.072
Jail. 1 to Sept. 30 2,067,300 1,743,505 779,693
July 1to Sept. 307.«. 893.305 635,170 356,172
Bt. Joa. A Gd. lal-b. Bept 109,065 69,444 50.157
Jau. 1to Sept. 30.. 818,014 480,301 314,268
July | to Sept. 30___ 314.890 192,096 141,343
8t. Louis A San Fr. Sept 625,111 541,520
Tan. 1 to Sept. 30 ... 4,641,309 4464641 1 288232
#July 1to Sept. 30 ... 1,768,913 1545985 ~'801'315

-Net Earning8.-

1896.
9

3
2,6
1,1

Gar

©o©

116
,62i
249,919
888,690

3,673,131
10, >43,295

315,159
757,938

2,822,420
6,944,620
104,501
818.372
394,640

72,474
174,599

87,063
55,851
94,324
700,379
261,045
86,283
1,609,313
492,991

199,086
1,112,422

787,930

43,273
242,446
3,775
6,307

229,367

462,414

19,311
1,621.939
071,811

1,804,61

L
12,711,713

389,700
726,800

12,978
91,978
17,333
174,474
45,5d3
151,847
848,308
828,782
6,313,978
2,555,476
105,622
def.31,740
236,353

934,404
6,282.238
2,591,829

28,446
87,134

962,850

2,678,963

250,966
2,164.186
265,619
3,180,615
1,199
def.960
76,770
719,256
27 905
35,688
414,054

28,309
2,136
13.301
150,269
43,736

206 398
25,742
107,772
63,115
259,780
1,764,160
711,276

-Grose Earning8.-

1897. 1896.
Roads. $ $
San Ant. & Aran. P.Sept. 232,437 247,974
Jan. 1to Sept. 30___ 1,479.216 1,411,276
July 1to Sept. 30__ 576,067 595,390
flan Fr. AN. Pao... .Oot. 87,656 73.184
678,340 034.987
343,7 LI 292,761
Santa Fe Pres. & Pli. Aug. 52,267 49.418
July 1to Aug. 31— 113,431 99,312
8av. Fla. & West.b. Sept 286,903 274,311
Jan. 1to Sept. 30.... 2,514,849 2,5 *2,127
July 1to Sept.30___ 780,144 736,667
Seaboard A Roauoke. July 65,271 59,064
Silver Sp. Ocala A G.Sept. 18,984 10,521
Jan. 1 ro Sept. 30 148,845 144,646
July | to Sept. 30,... 48,256 34,234
4,408 6,303
SouthHaven & East.Sept. 3,578 3,763
Jan. 1 to Sept. 30.... 20.531 20,569
Southern Pacific-

Gai.H. &S Ant.b. Sept 396,100 433,776
Jan. 1to 8pt. 30.... 3,315,477 3,602,951
Louisiana West.b.Sept. 57,318 66,907
Jan. 1to Sept. 30 ... 718,317 638,860
M’gan’sLa.ATex.bSept. 410,006 468,02 )
an. 1to Sept. 30 ... 3,764,094 3,452,712
N.Y. Tex. A M b..Sept. 43,719 38,423
Jan. 1to Sept. 30 ... 218,166 182,478
Texas A N. Orl.b. Sept 100,914 111,794
Jan. 1 to Sepi. 30 1,113,461 969,303

Atlantic Prop’ tsbSept.
Jan. 1to Sept. 30...,

1,018.933 1,160,999
9,269,369 8,976,758
3,416,151 2,838.437
21,991,101 23,207,153
LO150,141 8,421,087
4,918,970 4,471,244
36,749,996 34,638,129
14,330,368 12,444,297

Total of all.fe ....Sept.

So. P ac.Cal.b-.8ept. 99,506 841,029
Jan. 1to Sent. 30 ... 7,479,066 7,340,633
80. Pao. ot Ariz.b.Sept. _ 231,726 155,LL8
Jan. 1 to Sept. >- 5.7 1,621,272
80. Pao. of N. M.b.Sept. 103,208 84,930
Jau. 1 to Sept. 30 ... 998,314 828,806
Northern Ry.b___ Sept. 233,991 221,267
1,652,565 1,604,164

1,802,441 1,692,233

Jan. 1to Sept. 30....1.4,131,276 13,386,293

July 1to Sept. 30.... 4,890,363 4,5)7,910
Spokane Falls ANo.aAug. 50,918 44,861
eTau. 1to Aug. 31.... 420,372 273.461
July 1to Aug. 31___ 104,328 85,601
Stony Cl. AC. M..b..Sept, 4,084 4,352
Jan. 1to Sept. 30..., 31,002 35,223
July 1 to Sept. 30— 21,189 23,764
Summit Br.ALy.Val. Aug. 141,707 117,958

Jaa. 1 to Aug. 31.--..
Syracuse Gen. A Corn.—

1,088,846 1,182,008

July | to Sept. 30----- 205,955 184,999
Jan. 1to Sept. 30.... 491,395 497,56L
Terre Haute A I nd’ oIIs—
Juiy 1 to Sept. 300,698 302,209
Jan. 1to Sept. 30 836,0 £8 890,513
St. L. Van A Terre H —
July 1 to Sept. 30 — 396,178 387,959

Jan. | to Sept. 39 ...
Terre Haute A Logan.—

1,099,166 1,183,L33

July 1to Sept.30.... 191,674 158,180
Jan. 1to Sept. 30— 467,175 442,385
Indiana & Lake Mioli.—
July 1to Sept. 30----- 21,884 20,793
Jau. | to Sept. 30— 53,337 51,297
Terre Haute A Peoria—
July 1to 6ept. 30 ... 116.653 94.436
Jau. 1 to Sept. 30.... 286,531 293,763
East St. L. A Caroud’t—
July | to Sent. 30 ... 19,312 17,712
Jan. 1 to Sept. 30___ 55,829 55,500
Texas Jeutral ... Aug. 18.308 18,110
Jau. 1to Aug. 31 ... 140,372 145,405
ToledoAOhio Cent.bSept. 127.699 155,056
Jan. 1 to Sept. 30 ... 1,177,359 1,325,709
July 1 to Sept. 30---- 351,660 452,998
Tol.Peoria A West.b..Oot. 100,236 92,195
Jan. Lto Oot. cl........ 766.735 802,770
July I to Oct. 3 1. 310,746 323,758
Tol. St. L. A Kan. Clty a-
July to S”~pt. 30 603,597 574,176

Jan. 1 to 8ept. 30
Ulster ADelaware—

1,642,922 1,544,394

July 1to -lept. 30----- 141,568 141,531
Jan. 1 to Sept. *0— 310,103 313,001
Union Pacific—
Union Pao. Ry.b .Sent. 1.762.233 1,423,231
Jam 1 to Sept. 30..11,508,639 10,119,273
Cent. Branch.b. .Sept. 61,470 36,811
Jau. 1to Sept. 30 . 447,884 307,263
Atoii. C. A Pac. / h aArif
At.Jew.C. AW, AbS0icx 26095 31,707
Jan. Lto Sept. 30.. 373,492 234,115

Grand total.b..Sept. 2,0 ISAL7 1,630,920
Jau. 1to Sept. 30..13,708,019 11,696,872

un. P. D.A Gulf b..Sept. 323,482 257,941

Jan. 1to Sept. 30.... 2,456, 953 2,170,808
Vermont Valley -
uly 1 to Sept. 30----- 61,385 59.334
Jau. 1to Sept. 30 ... 150,768 153,013
Wabash, b...... ... Sept. 1,202,508 1,080,030
Jan. 1to Sept. 30___ 8,784,053 8,9 >7,982
July 1to Sept. 30 . . 3,391,324 3,168,733
Waco & Nortkw’n...Sept. 32,403 37,161
Jan. 1 CoSepc. 30 ... 101,208 174,208
Walkill Valleg
Ju ept. 30----- 48,081 47,137
Jau 1to SepC. 30 125,936 128,320

[Yor.

LXV.

-Net Eamvn%a. —
1897. 1896.

98,444
324254
195,719

44,932
24S4L5
164,333

27,341

62,940

95,327
734,022
199,158

24,264

10,870
80,483
24,744
819
572

63,737
855,513
29,405
116,312
33,682
400,544
30,135
2,429,562
1,630,168
9'339'336
4'801,999
2,202,458
12,871,317
6,123,738
472,143
3,119,715
94,724
585,628
53,7 47
4968 U
111,370
5429 79
635,410
4,03)239
1,483,230
21,142
199.5 *3
42,326
327
9,780
11,281
def.18,973
def.17.i48

93,437
151,973

105,016
230,417

96,855
173,813

63,407
112,585

1,997
def.1,680

21.353
8,232

8,217
19,491
679
10,052

90,44 L

34,919
216.535
102,183

64,785
214,482

53,734
93,313

754,054
4,075'3)4
22,575
194,315
11,61.8
59,326
882,017
4772936
112,971
575,941

27,537
45, >75
398,357
2,822,534
1,175,646
20,603
64,962

14,863
25,217

125,730
403,699
253,571
30,085
195,051
122,630’
24,682
49,398

141 754
11,216
2,594
70,578
12,526
3,384
807

175,880
1,203,561
22,606
224,293
147,363
08 2,868
24,738-

7 >619
29,869
291,558-
41 >.268
2,5633,219'
L,L31,019
7.933,357
3,442,325
1,799,091
11,079,061
4,763,116
346,632
2,596,425
def. 15.3 *9
334,256-
37,902
305,053
106,451
578,422
604,0 *7
3,430,064
1,353,44L
23,537
151.262
41.951

def.3 3,605
def.89,578

27,937
55,251

108,429
27,502
20 #.384
85.898

97,314
270,045

47,078
76,388

562.225
3,63 3,765
1,764
133,530

459

def.27,719
59,9 L9
3,872,720
70.28 7
388,05 3

25,452
47817
336,332
2,441, 46
1,004,372
. 27,251
70,064

10,834
24,061



November 20, 1897,]

—dross Earnings, -<Ye< Earnings —

1897. 1896. 1897. 1896.
Roll'll. $ #
W. Jersey * Seaah’e.Sept. 255.849 221,375 73.370 49,459
Jan, 1 to Sept. 30.... 2,061,791 2,096,209 591.086 558,195
ffest'n o( Alabama..Sept. ,56,369 60,050 24,502 26,533
Jan. 1 to -Sept. 30— 413,800 401,363 165,173 128,846
July X to Sept. 30.... X43.X47 144,616 49,614 48,733
W.Virginia * Plstab, Aug: 36,511 33,109 20,860 19,115
Jan. 1 to Amt. 31 235,366 253,117 113,371 129,636
July 1 to Aug. 31— 70,013 64.430 3,3369 36,209
West.Jf.Y.&Peun.b.Sept. 323.731 291.312 112,001 115,8 76
Jan. 1 to Sept. 30— 2,3.i2,U7 2,245.666 m683361 730.570
July X to Sept. 30 ... 9X5.4.30 650,122 383,742 351,237
Wisconsin Oeatralb.Sept. 433,910 370,583 220.501 122,533
Jan 1 to Sept. 30— 3,291,158 3,228,167 1,205,8 to 972,453
July X to Sent. 30— 1,345.815 1,201,606 599,355 473,589
WrIKUtsv. .It Tana*. Aug. 6,0 H 8,503 1.776 2,255
Jan. 1to Aug.is - 51,790 58,023 1.3,451 23,105
July x to Aug. >I 12,313 13,255 3 551 5,190
York Southern...... Sept. 7.U8 6,735 3,171 2,927
Jao Xtodept Jo 50,354 H.616 16,952 16.877
July | to Sept. 30— 19.2X5 19,271 7,638 8,720

a. Notearnings hers given are after dadaeang tares,

b Netearnings here given are before deducting tares,

e Deducting other expenditures tor repairs.teptaoements anil general
s*uen*e«,net Income applicable to Interest ou bonds In Beptember was
*66,093. against 6154,230 last year, and from January 1 to September
30,*1,082,237, against *973,001. ‘'this Is the resail is Mexican dollars
treated (according to the company's method of keeping its accounts!
as equivalent to 30 cents la United States money—that U. all dapreoi
~tion oevuad 20 petcent has already been allowed for.

| Figures are given eroiustve of results >u Oregon Railway A
Navigation, Oregon Shirt Une * Utah Xctth'a, St Jo*. A (Jr. r*land,
Union Pactilc Dcaver A Waif, Eon Worth A Denver City, Leavenworth
Topeka A Southwestern, Montana Union and Kansas Oily .6 Omaha.

« After allowing for other income received, total net from July 1 to
Beptember 30 was ,*116,019. agemat $155,372.

1 Include* besides Atlantic System the Moustou A Ter n Central,
Austin A Northwestern, Central Texas A N .rthwesteru and Ft. Worto
A New Orleans.

* Figures for July and August include At T. A 8. Fe, Half Ool. A San*
to Fe, .Santa Fe i’ aetfti* (old Atlantic A PaeltUb and do. California By.,
but not Sonora By. and N. M.* Artisan, which previous to July had
been, ineiuded-

f For dop i 1897, tares and rental# amounted to #140J314. against
$131,316, und from July 1 to Sept. 3d *122,620, against. #535,518,
after deducting which, net for Sept., 1897, «e 392 4,265, against

#701,561. From July 4 to Sept, .to net, after deducting towns and
restate, U #2,028,597, against #1,633,213.

tInclude* Chesapeake Ohio A Soutnwestera, from July 1,1397. and
Ohio Talley from August 1, 1897.

4 Includes tuoago durtlngtun .« Northern for both years.

4 Including income from ferries. Ac.

.HlscoUaocoos Compaates,

*— Orels Earnings. -Nel Earning!.
3 18

1697. 1 1897. 1896.
6 * f #
QnlvkmSmn Mm Co. ... 12,306 11,036
Apr. i lo Chsf* 3i. > 53,120 57,665
Consul, lias Co.. S, J.DCt. 3.820 3,013
Jan. 1to Dot. 31— ........ 42,944 39,162
Ed.EI Ill- Vo.. BklynSept 69,366 63,551 30,235 28.754
Jan. i to Sept. 37 631,086 586,634 233,005 255.085
Edison EUI.CV.X.Y.OcA.. 214,581 193,826 91,390 77.475
Jan. 1 to Oct. 31..... 1,958,335 1,775,083 857,251 737,308
Edison KI.fi.Co 8s L Ad*. e LR 14,417 17,503
Ji*a. 1to Aug. 31 ek XY 173,0)1 306.233
Qrand Rap.Cas -Co-Sept. 10,812 10,705
Jmu. 1to rMSjpt. 30 ... ... 88,901 81,375
2,383 2,270
M%r* I. toOef. ... 13,713 12,317
Lacbidc Om -L 1o__ Oot. 86,208 72,175
Jaa.llaOol 31* ...  ........ oo 663,749 590,438
MA&iaaa €8»* & Ble«-8ept. 3,737 2,320
April | to Sept. 30... .. ..... 21,233 15,971
M axlcaa ao..Sopi 10,710 10,33 1 4.837 4,281
Mar* -1 to Soplf. 30. 73,673 71,364 28,07 4 20.475
Ommn imp* Cecmi . Sapt. 422,430 360,360 117.858 *3,034
Jaa. i to S«pl, av.... 2,004,538 2,413,179 615.59 1 241,025
Dee. 1 to Sept-34...» 3,15.1,.}44 2,883,507 656,330 230, 17
. 270,177 307,50> it*f, 1,891 28,764
3A0. 1to Sopt 30 3,216,7/4 2,018*104 614,354 381,141
M m i to Sept. 10 ... 1,681,432 1,535,4St * 33*2,104 218,183
at. PastO*. I. Or ..0il oo 23.,8/4 22,886
J.»o. 1to e».!" 31 106.25.) 19.1,760
TOin*. Uoii | A HU. -Oof, 40,151 .>0,503
4 AH* 1 1o OOi*31....» a....-.. 403,030 632,612
Mm 00**-*
MLEwmuMm ($m -L C0,00t.  ..ccocon oo 49.613 46,406
3*tt, 1icrOoi. Si. . 380,371 316.279
fat#red U tirg-ts M il NilfpUH.— Thtj following ioads, in

tddtdoo co tltair gross ami i« earaiugs given id tit fore*

goieg. aHo ‘atrg-!* f >r uitor-MI,. Z , witii toe surBlua
or deficit above or oeiow those charges.
— fnt. Retdits, u*. Ini. ofN  ttam y*.—
:897 1896 1397. 1896
$ #
BaHAla A -lapft, 14,038 12,987 23,082 25,504
Anly' % £m 38,961 53,00 16,3 *o
Otilo. Bari,A Qfi.im'ifsBepi. SfO*0#0 870,201 1,142,593 ;|
Suit 1'%®Swpl* 30.... 2,070,000 2,828,605 2,127,753 1,035,0.12
Okie. i*#0. A Si L. .8apt, 5,374 K eee* 10,357
July | to Sept, 30 17,924 44,050
Okie. * Wi SMh ,.S#pl. 34,374 35,851 11,252 11,102
Jmn. 1 la Sapi, 30 310,111 30S.180 def.74,249 dof.71.iUJ
Oku*. A Utitf.,8#p]. 19,090 28,228
Sfar, 1to BtopgsSo ,.* 203,000 111,66.)
(Met.Ola,0a.a St.L.sopfe, 245,759 298,793 45,410 52,777
Silly 1 to Sept., 30.... 724,550 703,511 116,040 126,107
f*00FiIAA Bm&Wm,.S#pl. 30,802 36,802 2,399 3,041
Jaly | lo Mepl, 30-... 110,405 110,403 def.2,14) del.10.778
fH & tet A Ru» 20-1,502 200,510 87,307 12,660
Sxiif 1 to 3*>... 539,911 581,949 393,979 172,074
Doc, OWLBmMp.A We t.S®pi. 16,180 16,001 16,867 def.3,443
imt* 1 to 'Sept. 30,.— 1*3,753 L Fce *3,105
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Is, lie.———- *Bat, of Net Earn’os
1897. 1896 1597 1896.
Roads. # $ $ $
Flint A Pere Marq. .Sept. 53,387 51,600 26,125 8,719
Jan. 1 to Sept. 30 479,6 >2 461,414 34.911 28,880
Kanawha A Mlob ...Sent. 11,672 10,475 def.2.014 def.2,158
July 1 to Sept. 30___ 34,562 30,832 *4,851 *def.7,871
Kan. O. Ft. 8. AM ...Sept. 113,788 121,155 47,366 13,341
July 1to Sept.30___ 345,981 349,361 72,594 22,230
Kan. 0. Mein. A Blr.Sept. 15.973 16,041 1,959 18,688
July 1 to Sept. 30.... 48,947 49,014 del. 5,163 26,953
L. Erie A West's--—-- Sept. 60,408 53,719 90,148 63,994
Jan. 1 to Sept. 30.... 549,263 521,612 503,344 550,533
Mo. Kansas A Texas —
Jilly 1 to Sept. 30 — 856,932 235,689
Naahv.Chat. A St.L...Oot. 130,566 124,981 81,915 74,524
July 1to Oct, 31. 513,735 499,924 240,363 192,250
Philadelphia A Reading-
All companies. ...Sept. 745,000 352,005
July 1 to Sept. 30 ... 2,235.000 8927381
Pitts. 0. 0. A St. I....Oat, 327,426 242,227 90,019 23,422
Jan. i to Ool. 31 2,623,486 2,615,610 1,159,163 534,975
Rio Grande Sonth...Soph 14,140 13,989 dof.4,330 3,614
July | to Sept. 30..., 43.470 41,127 def.12,100 9,253
San Fran. A So.Pao..Oot. 19,004 19,104 25,928 10,981
July 1to Oct. 31. 76,016 76,116 88,317 46,214
Tena. coal f. A Rit. Oot. 47,777 47,834 1,671 2,674
Jan. 1 to Out 3t. 477,770 178,810 def.8,080 113,772
TalediaA O.Oent— Sept 37,212 38,189 *3,171 *4,089
July 1to sept 30 115,571 108,222 'df.21,315 *1,300
Tol. Peoria A West, Oot. 22,373 21,973 12,543 5,529
July | to Oot. J I ........ * 89,491 87,891 12,997 def.1,993

«After allowing tor other Income reoelved.

St’BEBT it&tLVrUS AND TRACTION COHPASIES.

The following table shows the gross earnings for the latest
eriod of all street railways from which we are able to ob-
ain weekly or monthly returns. The arrangement of the
tab e is thé same as that for the steam roadS—that is, the
ilrst two columns of figures give the gross earnings for the
latest week or month, a <the last two columns the earnings
for the calendar year from January 1to and Including suoh
latest week or month.

STREET RAILWAYS AND TRAOTrON COMPANIES.

Lair>t dross Earnings. fun.!lo LatestDale.
Ulioss
EiltH WO*. j WeetoorMoi 1897. 1896. 1897. 1896.
* * $ $
Akron llc.IfM A Olov 'October. .! 10.060 10 662 87,453 84,019
Amsterdam St. Ry... Beptemb'r. 4.307 3910 36 583 37,418
Atlanta Railway .'Septomb’'r., 8,566; 7..38: 67,tU2 67,198
Allan tie Coast Elec.. October... 7,721 6,282"
AW. Highl'd* Rad II'k
A toagBr. Elee.Ry, October... 3,4>0 1,640 35,710
Baltimore Con. Ry.-... October. 195,20 >183.616 1,050.586 1,909 845
Bath St. Ry. (Maine). October...' 1,747 1.489 17,346 17,596
Bay cates Consol___ .October, 6,580 6:93->
Bloghamton St. Ry...'October...i 11,872 10,385
Bridgeport Traction.(October...!!l 27,226 23,841 268.049 273,042
Brockton Con. St. Ry. Septemb'r.. 34,394 31,348 266,424 239.697
Br'klyo 14ap.Tr.Co.-
Brooklva Heights.. October. .393,099 370.13113,875,392 3,815,585
lIr'klynQu'tmA Sub. October... 66;423 62,5ttl] 627,567 607,460
Total for system.. October... 459,52- 438,698 4,-'0 1,259 4,423,015
Snlifalo Railway rtcptembT. i 1,017,129 1,028,647
cn.Ry.A ELfNcwB.) July..,..., 20,500 15,738 ...
Ciu.AMlamlVal. fraa August— 9,471
City Elec. (Romo.Gft.)(October,..; 2,,24"' 1,552 19,59b "17*217
Cleveland Electric.. Septemb’'r. 149,509 134,1*2111,204,316 1,238,806
Clove. Palos?. & E. October,..! 8,300 7,030! 73,074
Columbus St. Ry. {O.iiUtwkXov.: 11,687 11,759! 515,305 541,0HO
Coney Island A B'lyrt. Septemab'r,. ... 287,808 273,308
Consoll'd True.IN.J.) October.-.1264,359 241,453
Daov.Oa* El. Light &
Street Ry .October... 8.926 85,644
Dayton Traction...... August.... 0.34m 5914
Denver Con. fruunv.-isoptomb'r. 58.036 64,271 527,462 542,243
Detroit Citrus’' St.Ry. 2dwk Nov. 20,628 19,679 884,269 906,396
Detroit Elec. Ry.......October... 31,723 34,695 320,384 356,164
Duluth St. Ry.. [October... 15,783 17,041 156,871 481,088
Erie Elec. Motor Co.,jOctober... 10,Ut>l 10,052 117.505 128,746
Ualveston City Ry... septainb'r.i 1m54 103,39a 161,692
Harrisburg Traction.(October...( 18,930, 17,056
Herkimer Mohawk 11 -
lon s F'kfort EI. Ry. Septerab'r. 3,203] 3,509 29,709 32,279
Koostofc R y ... 619 040 6,541 7,233
Honston Kleo. st. Ry, Jane.. 17,317 17,833 92,595 95,403
Imtcr-Hti'e Consul. <4
North Attleboro___ October... 10,950 9,871! 103,821 101,287
Kingston City Ry. . October... 4,153 4.5931 43,746 45,433
Lehigh rbunion ...... October,.J 0,0371 9,729; 91,465 101,387
Loudon*'. Ry.(Can.). Septoiub'r. 11,041: 13,562/ 73,119 72,556
Lowell Law. A Hav.. Beptouib'r. 13,071! 35,771! 340,103 321,021
Metrop (Kaunas Oltyi 2-1wk Nov. 30,1*81! 30,682:1,621,982 1,559,730
Metro, W. Bide (Ciilco October...: 79,328
Montgomery St. ity.. October... 3.987' 4,610 47,488 47,79%4
Montreal Street Kv. . Oetobor— 116,293 109,110 1,138,883 1,072,029
Nassau I-I(eo. ill'k lyo, Delooer ...do 1,221 129,8 13 1.625,8 i 1,223.197
Newburylt Kbicute,.. Beptomb'r. 8,637 9,669 65.256 69.302
New Loudon 8t, Rj-.. October...; 3,4tJ 3,255 -17,126
New Orleans Tractton(Oetobor... 82,631 100,105 1,039,0 ;5 1,110,914
North Store Traction UstovkNo 25,071 24,325 1,251,629 1,251,970
Ogdansburgat, Ry...; i,670 1,102 6,171 14,826
Paterson Ky .e. . 30,808 24,012 289,886 270,101
PUtob. Fi.Sub. Ei. R? June . 3,21s 1,298 16,842 8,052
Pb'KmtoMeA 'Viipp.F ,@ept«tnb'r. 9,8 la 9,91» 66,616 67,706
Richmond Traction.. [October... 12,115 8,47
Rochester Ry,. ... Jeptcmb'r. 589,898 652*373
KoxTUUh 11 AN >ru October... 0,673 '5,800 7*4,740 67,383
Schuylkill Traction.. septemb’'r. 852(1 8,480 87,086 72,816
schttvikill Vsi. true June...... 5.353 25,59
Sorantin A i’arbond’c Sontomb r. 3,724
Sorauton & Fittaton septemb’r. 6,314
Sorantbo Railway__ October... 32,110 32,215 296,201) 2 0,551
Syracuse K'at-aldeKy (Jutolior... 2, *49 2,901 27,249 31,881
Syracuse Rap. Tr Ry. Ootobur. 37,002 32,30i 854, -SO 354,022
Terre Haute El'o. Ry . SoptomUr, 14,259 13,705 111,790 120,8*1

Third Avenue (N.Y.i. Bcptcmb'r. 1,935,425 2,000,857
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Latest Grots Earnings.

Gross
Earnings.
Toronto Ry ... .. iOctober...

Twin City Rap. Tran. Septeuib’r.
Union (V. Bedford).. October...
United Ifac t. (Flits.) October...
United Tract. (Prov.; Septumo’r.
Unit. Trao. (Reading) October...
Wakefield A Stone ... October...
Waterbary Traction.. October...
West Chicago »t. Ry Sepieuib’r.
Wheeling Railwaly... Septemb’r,
Wilkesi). € Wy Valley October...

WeekorHo 1897.

1896.

*

9
86,404 77,58r
191.13s 232,397
21,179 10,262
125 28J 121,141
158,930 146.9 iv
14.841 13,472
4937 3,7'6
22,4 *  *20.34-
352,281 331,685
16,L 7 i4,000
45,836 41.181
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Jan. | to Latest rime-

1897.
*

870,33*
1,465.2-2
182,054

1,295,826
10

123,524
434018

1890.

*
819 104
1 517,736
187,400

1,312,000
4,24°
40,586
198,6Ji

120.457
420,715

« Includes Baltliuoie Traction and City & Suburban for both years.

Street Railway Net Earnings.—la the following we show
both the gras* and the net earnings to latest dices of all Street
railways from which we have been able to procure tnoacaly

returns.

As ta the case of the steam roads, the returns of the

different roads are published by us each week asso >n as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we brine: all the roads reporting together,
as Is done to-diy. Besi ies the roads making monthly returns

wd publish this weak those makiag quntsrly returns.

~---Gross Earnings.— ,,—Net Earning*—
1897. 1896. 1897. 1896.
Roads. < == Ed 3
Akron Bo 1 & Olev.-.Oofc. 10,060 10,662 3,396 5,006
Jau. l1to Oct. 31..... 87,i53 84,019 23,933
Albany (N. Y.%—
Juy 1to Sept, 30.... 166,264 149,650 69,393 56,927
Jan. | to Sept. 30 ... 436,223 413,98L 168,0)2 111,034
Amsterdam St. Ry. .Sept. 4,3 >7 3.910 1,230 774
Jan. | to Sept. 3J ... 36,583 37,148 9,005 8,329
Atlanta Railway__ Sept. 8,568 7,738 2,55 1,990
Jan. 1to Sept 30 ... 67,672 67,198 16,997 16,973
Atl. Hielfl’dP Red Ba
Long Br. Elec Ry- 3,450 1,646 1.300 182
Jar*. 1to Oot. 3 1....... 35,719 15,446
Atlantic Coast Ry.. .Oct. 7,721 6,282 2,182 524
Bath St. Ry. (U tine).Oct. 1,747 1,489 658 323
Jan. 1'to Oot. 31____ 17,346 17,5)6 6,122 5,558
Bay Cities Con.St. Ry.Oct 6,590 6,985 1.914 2,258
Bir_]ghamton St Ry.-Oct. 11,372 10,385 4.2*39 3,886
Brld%eport Traot’n ..Oot. 27,226 23,841 11,671 10.558
.un. 1to Oot. 31....... 208.049 273,042 115,797 1L9.4 5
July 1to Oot. 31....... 120,108 122,586 61.3-i0 55,5 (3
Brockton Con.St. Ry.Sepfc. 34.394 31,340 15,954 12,57 *
Jan. 1to Sept.”30.... 256,424 239,697 7i,833 97,902
B’klyn City & Newtown—
July I"to Sop'. 3 *..., 111,815 126,050 46,135 49,235
Jao. 1toSept 30__ 371,361 3)9,979 157,533 160,668
Brooklyn Elevated—
July 1toSent.30__ 373,251 372,836 122.053 132,41*2
Jan. 1to Sept c-~ 1,236,05L 1,279,600 446,786 5j1,112
Brooklyn Heights—
*2.111,892 1,189.871 491,492 516,361
3,351.148 3,296,015 1,322,314 1,396,743
July 1to Sept. 30.... 203,293 201,808 101.921 88,313
Jan. 1to Sept. 30___ 553,419 537,952 243,503 203,704
Bufialo Railway—
July i to Sept.30___ 378,875 348,038 202,635 183,961
Jau. 1to Sept.30 ... 1,017,129 1,023,517 511,49) 513, L80
Central Ry. & Eleo. (New Britain!
June 1 to Sept. 30.... 7u,800 55,568 28,207 20,417
OlIn. ¢ Miami Val. Tr.Aug. 9,471 5,670
City Eleo.(Rome.GadaOot. 2,124 1,552 578 158
Jan. 1to Oot. 31....... 19,590 17,217 5.014 4,035
Cleveland Eleotrio..8ept. 140,509 134,921 59,410 43.114
Jan. 1to Sept. 30.... 1,204,218 1,238,866 420,032 431,393
Clev. Paineav. €E...Oot, 8,360 7,030 3,689 2,964
Jan. 1to Oot. 31....... 73,074 35,790 '
Oolumbua (0.)St. Rv..Oot.  49.523 47,736 24,6 34 23,659
Jan. 1to Oct. 31........ 503,6 L8 529,301 265,261 270620
Coney Island & Bklyn.—
July 1 to Sept. 30.... 135,065 114,666 48,013 51188
Jan 1to Sept.30.... 287,808 273,308 88,368 102285
Oonaol. Traot’n. N. J.Ocfc.  264.359 24°,453 134,199 119.370
July 1to Oot. 31........ 1,076,284 1,008.421 572,177 516.263
Croaatown St. Ry. (Buffalo)—
July 1to Sept. 30.... 137,628 126,821 42,384 43,062
Jan. 1to Sept. 30.... 359,253 353,172 117306 107572
Danv.Gas El.-L.<feSt. Ry.Oct. 8,926 4,131
Jan. 1 to Oot. 31....... 85,644 38,702
Dayton, O, Trao..... Aug. 6,340 5,914 3,338 4120
Denver Con.Tramw.3ept. 58,036 64.271 21,292 23’729
Jan. 1to Sept. 30___ 527,462 542,243 210,134 203,'569
Detroit Citizena’8t. Ry.Oot. 95,001 88.971 44,856 40.375
Jan. 1to Oct. 31..... 912,259 867,348 441,453  360.228
Detroit Eleotric Ry...Oot. 31,723 34,695 10,56 2
Jan. 1to Oot 31.. 326,584 356,464 103,407 1113‘,‘,‘5'213
Dry D(I)ck E.B. &Bat.—
July i to Sept. 30.... 177,658 187,785 61.46-9 52,331
Jau. 1to Sept. 30.... 507,843 547,589 135,701 139:045
Duluth Street Ry . Sept. 16,851 18,970 8,007 9 901
July 1 to Sept. 30___ 53,538 59,880 23,083 32,359
Fulton St. RR —
July 1 to Sept. 30___ 19,106 18,651 10,937 8,767
Forty-8eo StMauh.«feStN.Ave— '
uly 1to Sent. 30____ . 183,300 19.332 34.351
Jan. 1 to Sept. 30 ... 514,838 535,255 87,443 112.3 42
Galveston City Ry..Hept. 18,542 19,148 6,938
Jan. 1to Sept. 30 ... 163,398  151.692 69,713 6518%57
Harrisburg Traot’n...Oct. 18,930 17.056 8,102 6.317
July T'to Oct. 31. 87,283 85,134 39,275 34,767
HeArIf:imeIL I'\E/IIOhaéNk SIIiotn
rank. Eleo.By .Sept. 3.203 3,509 1,395
Jan. 1to Sept. 30.... 29,709 32,279 13,618 1%%2%
Inrtzer_‘(SNtateA(f:otPSt?;' SEeY 10,956 '
y. (No. Afctleb.) ..Got. ,
Jan. 1 to Oot. 3U .... 103,824 10}3;’235‘71 adss L1

/—---Gross Earnin
1897.

Roads.

Lehigh Traction......... Oot. 9,057
Jan. 1to Oot. 31....... 91,465
July | to Oot. 31 42,52)

London 8t.Ry.( ’an.)Sept. 14,041
Jan. 1 to Seat. 3 > 78.1L9

Lowell L wr’ce <€H Sept. 45,071
Jan. 1 to sept. 30.... 340,103

Manhattan Elevated Ry.—
July | t+Seat. *0 ... 1
Jaa. 1to Sept. 30 ... 6,690,490

Metropolitan St Ry.(N.Y.)—

July i to Sept. 30 ..." 2,217,942
Jan. 1to Sept. 30 ... 6,696,882
Metrop’n St.Rv.,K.C..Oot. 193,237
Jail. 1 to Oot 3L ... 1,550,476
June | to Oct. 31. 854,553
Metr W.SideEl /*hio..Oot. 79.528
Mar. Lto Oot. 31. ... 539,753
Montgomery St. Ry..Oot. 3,937
Jan. i to OJt 31...... 47,438
Nassau Electric RR.—
July t toSept. .-iO.... 633,041
Jau. 1to Sept. 30 ... 1,471,65)
Newburg Elep.St. RySept. 8,037
Jan 1to Seat. 30.... 65.256
July Lto Sept. 30 ... 30.8)3
New Loudon S'. R%/..Oct. 3,413
Jan. i to Oct. 31___ 47,120
New Orleans Tract Sept. 9 3,805
Jau. 1to Sept. 3) ... 953,394
North Shore Traot'n.Sept. 141,173
Oct 1to Sept. 30 ... 1,431,916
Paterson Rai wiy...Oct. 30.303
Jan. 1 to Oot.”31. ... 233.636
Pough.City&W" Falls.Sept. 9.819
Jan. 1to Sept. 30___ 66,616
Rochester Railway—
A»ily | to Sept. 30.... 203,639
Jau. 1 to sepc. 30.... 539,398
Roxb’<h Chest Hill.fcS.Oet. 6,673
Jau. Lto Oct. 31....... 74,7 40
Schuylkill Traotioa.SepL 8,523
au. 1 to Sdpt. 30 ... 67,0 40
Schuylkill Val. Trao.Juae 5,353
Sorantoo Railway... Oot. 32,410
Jan. 1 to Oct. 31........ 298.209
July 1to Oot. 31____  133.364
Scrauton €€ Cirbon..Sepc. 3,724
July Lto Sept. 3J—-= 11,351
Scraaton & Pit ston.Sept. 6,214
July | to Sept. SO ... 18,864
Seoond Ave. Ry. <N. Y.)—
July 1to Sept. 30.... 2)2,789
Jan. 1to Sept 30 ... 546,300
Syracuse Rapid Transit—
July i to Sept. 30 ... 114,953
Third \ve. RR. (N. Y .)-
July 1to Sept.30__ 678,933
Jan. 1to Sept. 30.... 1,935.425
Thirty fourth St. Crosst’n (N. Y.)
July 1 to Sept. 30 73,415
Troy City RR —
July 1 to Sept. 30___ 142,174
Jau. 1to sept. 30.... 403,821
Twin City Rapid Tr.Sept. 191,139
Jan. 1 to Sept. 30 ... 1,465,2)2
Union 8treet Ry. (N.Y.)—
July 1to Sept. 30.... 163,017
Jan. 1to Sept. 30.... 422,451
United Tract. (Pitfc9.).0ot. 125,291
501,297
Waterbury Tract’n...Oob. 22,409
211,899
West Chicago Sr.Ry.Sept. 352,281
Wilkesb.&VVy.V.v.Tr.-Oct. 45,836
04,818

9*—
1896.
&

35.774
321,024

1,960,498
6,645,122

2,137,709
6,109,441

170,705
1,497,212
805,200

4,610
47,794

551,270
1,093,354

9,069
69,302
32.9L7

3,255
47,304

98.403
1,004.479
13L.782
1,42592L
24,612
270,101
9.915
67,706

224.777
652,373

5.80
67,43

8,430
72,416

32,215
2)0.554
128,770

219,052
617,022

51,277

707,942
2,000,857

83,951

138,418
339,680

232,397
1,547,738

155,511
397,307

123,141
492,221

20.318
198,691

331,685

44,081
420,715

[Vol. LXV.
-Vet Earning*.-
1897. 1896.

4,434 %,369
41,864 47,220
24,804 22,935

8.431 8,331
31,0 »7 32,3)3
19.929 15,040
135,798 133,337

705,532 701,052
2,730,263
1,003,591 918,180
3,082,572 2,631,51)9
100,075 78,045
697,84) 633,445
4.01,3L3 358,273
36,719
216,902

1,823 2.521
23,999 24,657
290,324 242.039
630,878 450,497

4,154 4.965
2 *.077 30,933
16.670 18,285

62L 774
17,230 18.870
22,279 43.677
296,111 440,393
72,753 65,953
613,310 587,592
12,693 7,751
123, 34 111),316

6,022 6,662
245i1 31,002
86,946 85,474
214,151 201,369

762 def.808
25,412 21,097

4061 3,861
25.05y 30,962

181
17,437 16,193
140.003 137,590
69.J20 58,867

1,431

5.367

2.0 *8

7,836
73,936 65,138
79,289 150,556
54,762 13,534
318.671 349,940
841,185 932,984
36,908 45,334
75,836 68,441
185,025 182,625
120,467 153,242
806,639 887,617
81,322 80,012
174,837 172,806
69,436 57,515
274,932 232,459

9,895 9,486
90,703 92,413
188,798 169,737
26,160 21,515
220,848 225,090

a Netearnings here given are after deducting taxes,
b Netearaiogs here given are before deducting taxes.
* Cleveland Centennial in 1896 aooouated for large receipts then,

a

t Net earnings are after deducting ca<es aud tire and aeeideajinsur-
nce.

Interest Charges and Surplus —The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

Ing, rentals, etc.-

Roads.
Atlanta Railway___Sept. 1,250
Atl Hlyhl’da Red Bank &
Long Br. Eleo Ry..Oct. 962

Central RY. &Eleo. (New Britain% 4
t

June 0 Sept. 30___ 11,64
Denver Con.Tramw.8ept. 18,133
Jan. I t >Sept. 30 ... 168,069
Paterson Railway__ Oot. 9.000
Jan. 110 Oot. 31........ 90,325
Schuylkill Traotion.Sept. 2,083
Jan. 1 to Sept. 30.... 15,747
Waterbary Trao. Co. Oot. 3,122
Jan. 1to Oot. 31........ 30.954

1896.
1,250
371

11,302

17,828
160,676
8.887
86,988
2,083
18,747
5.240
40,888

-Bad. ol Ifel Earn’s.—

1897.
905

338

16,623
3.159
44,065
3.C93
37,713
1,978
6,038
6,773
59,749

ANNUAL REPORTS*

Annual Reports.—The following is an index to all annual

reports of steam

1896.
740

def.189

9,115
5,901
42,893
def.1,136
23,828
1,778
12,215

4, 46
51,525

railroads, street railways and miscellaneous

companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.
This in lex does not include reports in to-day’s Chronicle,
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Amerk-an Type Pounders . g*z ISouthern Pacmc of California. 921. 031

CVniral thhf; . S** | Toledo & Ohio Central.. 922
904*9&%_, 927 Vermont Valley A Sullivan Co

=Great. Nort&era. . t Val )
East & tTexas,,— 822 i West Virginia & Pittsburg.
------ !

Ho*at>-a & Te fas Centra

1. .
Kansas City Ft, Scott & Memphls Street Railways.

821

Kansas City Memphis & Bir....... »ZO Atlantic Coast Electric.. .. 867
Maine Central--—---- 8il j -
Manhattan Ry.. X, Y. City. .. ..... *zngmoklyn K»pxi Tran it System., am
M»*r*»nt83aler U ni'iype . 88" | Denver Consolidated Tramway..., 867
Mtcfeittfta Penlsstilur Car. £58 f Dry Dock K. B. & Batter>0O . V. was
Missouri BtawaatS Texas f Kinjirs County Elevated Bklyn on?
ZIeW Jerse Hew ork . 2p2J Metropolltan -b. Ry. *n.Y tsi*

rfoJa * éouthera lliletewa Goshen Tract 67
L«B > H *at. U*th? and Pow er.. .. 821 « Koebea« -er Ry 618
8t. Fan! Ml-id. A Man 921 T iriAve,S.Y. City uv3
San Alttonio & km-mm Pass..... 922 BnliffimdKm, Ph|lade|p 51&
Seaboard & a*wrnntoe.. g8-i VMm Belt line,.

Boutuera CaiToraia iAlcfi By .- 806 ; Yonkers UK
Southem Pacific.. 71

Baltimore & Ohio Railroad.
(Report far the year ending June 30, 1S07.J

Ths remarks of President John K. Cowen, contained in the
annual report, together with the complete Balance sheet, will
be found on pages 978 to 1)83.

Taecomparatlvestatementofoperatlons earnings, charge™,

, for three years is as follows:

OPERATIONS, EAENINOS ANI> EXPENSES.

1896-97 1895-90. 1894-95.
Mile* operated June 30— 2 046 2,095 2,005
Operation*—*
Tons tr«UUt CIrrrled* ... 18.716.655 17,s0t,927 16,080,423
Ton# frwtiiUt ear. 1 in to— 3.499.075,760 2.83«.438.783 2.470,8*2*,808
A v. rat* jespion per iiill®.-. wm leu. v2<<(;v7 \t“ga
Vmduitpve* aafffrl.... 8*3 14,078 8,-917,194 -« Jti
P 283,019,275 207,83 Lbi2 2s7.525.U22
Av.w i« per %m* per mile.. 1*747 ett* 1*783 CO*. 1*70 bta.
Warning* from — $ f $
Freight .. 19,:1««,852 10,818,672 15,591,062
6,313.013 5,019,097
745,325 727,305 700.003
5iri, 704 6L7,308 011,738
ok S48*M'i 469,493 81%8,082
23,944,782 22,817,182
Operating
G#keml «s*phae>* ... ... .. 1,88ft, 100 1,711,200 1,645,081
Cnmluuliiisftmmponni Uni.  10.40:1,-294 03# *t#,0:07 9,117,011
MftiotePttPee uf mtmipwnui. 3,M 18U 3,013,201 2.092,716
MAtnc. of mmy mud *%mnA- .. 4.133,762 Ib,010 2,616,233
Total fttpromem.......... £0,012,01*4 17,383,420 15.501.0-U
5,570,029 6,361,302 7,010.138
Per cent®pe.r. exp. to earn. 7.L47 uo0'25

«In 1SIC,™»? rnU'rlIM eou* eeropriAed: Mileage* 8!'-'7,292; elevators,
*514.125; O f —rvtce, terry. Jre.,, 1)83,161; i-*ee*e baggage, uiilk and
sundry, *123,664.

DCCOKX ACCOC.VT.
1890-97. 1895-96. 1394-95.
* * *

NetearniM*....... 570,079 6,301.362 7.016.139
Add other Income 1,040.716 1,tai8,9.-i 1,627,59.3
Total.. 6,610,745  7,130.285 8,643,734
Net earnings Washington Branch 16.755 99,926 171.410
Available Income. . 6.593,91X) 7,330,359 8,469,344

De-l-irl -
lot, on iHiods, rental*, taxes, Ac. 7.771,ill 7,202,934 6.750,643
TlivIVicnds on comitioti stock., 5 - H
Dividend* on preferred slock 1S01000 SadIbOO

Total. s 7,771,111 7,352,851 7,059,613
Bandit*... def.U77.120 def. 22.495 sr.1,409,681

Other /xiymeHts-

Car trust imuda 420.000 550,900
To City of Hoi . for P. A C. KR. 0.000 40,000
Cash appropriation, to .ink. rd* 58,058 58.058
Bom & Com. RR. traffic homlI*. ,500 13.000 8.500
W heetase car treat payment*........ 135,631 133,777 113.606
139,131 691,835 770.184

dot. 1,316,251 del. 717,337 sn.T.639,517

The above earnings are analyzed by divisions as follows:

------ drone earning*.— * /-----Netearning#.—"'

189087. 1885-90. 1880-97. 1885-96

Tear md..June 30— if S # $

K:iinBum D*Ca ...12,279,978 11,2-19.980 3.583,011 3,71 1,003
Farkcrsb'fg Branch.. 753,490 742,217 09,005 150,010
WlMtlfngant Braoait.* _ 043, 8% 02.1,45*0 10*755 E%Oég

livdrd 1*H.7 1*079.id 4 530,076 r-L.0,»
=12 é\/]\/l-*n 2,972,267 3,105.872 fi0-4,880 762,494
Win?«l. Pi t* t n. RR. 6772.%§55 del. J,3ttj
0*d. A C*n. 4 4 RR. m*),%*} 376,559 17,723
Chftttfvd Oil*0 RR ...., 1*220,528 1.199,105 152.976
Bum. Man A New..... h~L177 845,080 149.572
mmn k- BtfnU-n.,  12!,093 143,104 7.296
It. A OhilrA Obib,. 2 2302,623 6%135%

m;S M Cit. Jitnn ... 425,304 \ it .2 -y

CWAMV EE 10’131 10%728 def. 1j,/S7
Total ssiaEmvek .. . 23,011.782 9,029 6,361,361
tmth mv.B.h, KK UOtreptd MO%TtpUUI 192,140
Fsell.M td 6,653.501
m-to fntnrm nt #x#gai#- ui jin earning* ac-

count Cliteakn Terminal.

A f-ii i- -f'iau«t earnings of the severti tliviMotw for C97,
as shown ab>r>. are deducted below the fised charges of
each divisjoo, leiviog the final resnlts here indicated in com -
pwijon with the result* reported for tha previous year; the
expenses for construction are also ad led:
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CBAEGES8 AKD BALANCE.

Rentals, Los* LOS8 Ootv-
Tax. €Ini. in 1897. in 1896. structiom
$ $

Main Line and branches..3,677,003 93T392 954,938-
Parkersburg branou Itd... 204,331 134,720 54,320 7,815-
Philadelphia division 657,096 120,420 1LG,707 4,008
Pittsburg division.. 1,300.761 793,896 451,064 772,280
W heeling Pitts, & Bali. 4.793 40,618 6,007 17,592

Col. * Gin. Midland BR .. 132,047 71,642 31,876
Central Ohio Bit . . 381,961 301,621 38.708-
San. Stans. <>Newark RS 233,395 152,010 76,753 19,958
Newark Soui.iV ritraits. RK. 43,687 60,599 41,449 485
Balt. Ji Ohio te Cblo. RK . 709.012 110,441 2L.23> 3S,9s7
AKiou *t Chic. June. KR.. 109,9LS 13i6»6 25,989 661
Ciev. Wo-tsu-r* .M. V. HR. 750 1*2.430- 15,790 427
Schuylkill Riv.E-Side RIt. 225,000 sur.80330 sur. Oftl40 38,082
Total. i, 7,771,111 1,906,508 707,338 1.893,941
def. 1,007 snr. 60,457 1,566
Total <nei.Wash.Branch.7,788,933 1,907,571 626,911 1,895,497

1890-7. 1893-6.

$ $
Loss a. above, txei. Wash. Branch .def. 1,906,508 def. 707,338

Miscellaneous income tact) 729,386 77%1,784
W ashington Branch as abov loss 1,057 sur. 80,41t.1
Aggregate entiresystem ......eeeeee.......def. 1,178,188. sur. 1-19,874

Aylr.-Tec «Uitht difference betweeu the final result here shown for
189 and th.it indicated by the report on a subsequent page isdue to
the fttottbai the watfll above ineluaes the WA'iiioittuii Bram li loss of
#1,097. In Isod the diserepanoy is reconciled by deducting from the
s-irplus of #149,874 as above the net earnings of the Washington
brauojj .#80,127. arid adding to the result #58,054, representing
amount* adv.meed to the Pittsburg & CouriellsvUle and B. AO. A C.
sinkthg funds. 8o doing makes the surplus for 189d $127,505, as
shown on another page.

No proportion of the amount charged off to profit and loss, tle-
pTecduUou of equipment, including tirnt pus out of sendee, #1,155,-
828 in 1897, has been charged against divisions named. Nor has any
charge been made against the following Hues for use of B. <t O.
Equipment--

No Charge for O ra: Baltimore «cNew York RR., Confluence <& Oak-
land EH*, Akron Division,

No ~iiurgo for Kogtnea; Grafton A Belintrton RR.,

No Churge foe Co»r<* or Engines : Pliltadelpbia Division. South Branch
EH... Park»*ro»»ir* Branch lut., Central Ohio Division, Lake Erie Divi-
sion. 8traitsvide tJivMou, OhIO igo Division, .Midland Division,

Repairsto B a *». Kq iipmcui were dlsir imted, however, over the
Main mhiii tineluding !"arkerd)»irg’ Branch, the Central uhlo Lake
Knit, struit'vUh?, Cnscago, Midland and Akron Divisions, on basis of
tim proportnni of theengine and car mileage of such cqu pmeuton tho
Hues nmusd,

Tise Mms Line asm Buvsciik* cmiiraco the following Roads; Tho
Witioh-Nicr ‘V poitiiu.ic, the wiindiesitsr Se.8tra»bui*r, and ihe 1Jarriemt-
D<ig Branch |5 month- to Nov. 30,1800); the smjuui Branch, the Eair-
uiftttt Mervablown a Pittsburg; the Confluence A Oakland; the o raf-
to« A Beiilngteu; the Wimnmgtoa Coonly: the Baltimore A New York;
the Bahtmore Bed; the Lancaster Cecil A BotUhcrit.

lhe Philm-ki cut % Division embraces the Baltimore & Philadelphia
Eli. and tne fid hvdelpipa Branch.

The Piirui! tm cm. braces the following roads; The PHts-
burg A Coirhcll«vifle; the SomerHct A Cambria; the Hickman Run; tlio
Mount idea-ant A Broad ford; the Payette County; theBerlin; tho Ohio
A Baltistioic abort Uue (Eastern Division).

The item of iniscellaneoua income which appears above is
m de up for 11*97 as follows :

Berlin RR.

Cash from Intereston bond,... $26,245
e (Wtacrliiri Irtivhieuil. on stouka 434.083
" from lo.it-o rent* 22,229
“ " Mo» iru Tiilk T<Ietwaph C«.amount auunity.. 60.000
" " *t<rlhiK inMU Uhe *luklit8 fundsS....ccooeeiieeciccieens 143,163

8rbti.vlk.il fiber EABtblde viunluss 311,331

Miscellaneous.. 43,0ubs

Total $1,040,716

D.duei s. Ith>IMU Kiver East bide KK. net earninjfs already

Included in the statement showing the several divisions.. 311,330
Miscellaneous INCOME (UET) et seensees $720,386

-V . 65, i> b68.

Akron & Chicago Janciou Railroad.
(Resultsfor year ending June SO, 1807.J

This road is least; 1to t«e Baltimore & Ociio and forma the
Akron Division. The interest charges given below are the
foil charges for the year, bnt the Coupons have been pur-

chased when due by Vertnilye & Co., New York, The lessee
reports earnings, etc., as follows :
1896 07. 1895-96.
Ton* cam -led 925,795 1,118,854
Tons carried mi 63,465,727 70,017,322
PawU'UXIT. curried., 83, .63 76,205
PsMongrr*'carried i 4,490,279 4,413,730
Eanungs—
$325,572 $337,510
Pas-it-nger 08,006, 73,61t
20,038 6,834
11,372 9,433
5lleuellua«ouc. 816 343
. $425,304 $427,732
Eipemet—
General $31,474 $29,852
rruii. purtatlun 191 8569 210,542
K(Juliuueot — . 57,107 50,799
M, itutvm»ncu of way 53,628 55,131
#334,082 $346,373
Se 91,222 81,359
Charges—
lutei t--1 mi $100,000
Tuxes, etc. 0,918
$109,918 e
Balance, defiCit...iiiiiciies e 18,690

S'l/itie Akron i\»ad owns 0 locotnoiives, but lias 1/0 i cars
under car trusts. No charge has been mads a ainst it for
use of B. & O. cars, bat tne repairs of B, & O. equipment
nave been charged to it and other .branches, as well as to
main stem ;
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Central Ohio Railroad.
(Resultsfor the year ending June SO, 1897.J

This road is leased to the Biltim ire & Ohio ani form i the
Central Ohio Division. The lessee reports earnings, charges,
etc., as follows:

OPERATIONS, EARNINGS, ETC.
1896-97. 1895-96. 1891-95. 1893-94.
TonS carried . 2,523,307 2,375.153 1,935,094 1,743,766
Toil' carried 1 mile.214,032.965 167,910,540 136,223,478 121,817,635
Passengers carried 453.871 400,327 434,531 493,626
Pass, cairied|mile. 18,180,059 18,262,617 18,042,341 23,478.211
Huntings— 8
Freighto.. . 784,494 721,904 644,068 573,015
Passenger. 343,873 367,274 347,353 388,241
M ail...: 39,828 45,425 45,432 44,171
Express. 36,665 37,940 37,805 40.917
M iscellaneous 21,668 26,561 21.943 23,084
T 0ta b 1,226,528 1,199,104 1,096,601 1,069,428
Expenses—
General.. 81,954 80,664 100,876 113,447
Transportation 602,846 565,057 511.540 532,463
Equipm ent.... 291,392 235,559 14" 820 151,204
M ainten. of way— 159,727 164,839 131,032 105,656
T 0ta . 1,135,920 1,046,119 889,768 902,770
N Ot 90,608 152,985 206,833 166,658
Rental underlease. 429,284 419,687 383,811 374,300
Taxes, etc., paid by
1855 € 8 womenmnrrsmsrinos 43,285 34,919 28,4009 33,060
L 0SS t0 1€5S€e e 381,961 301,621 205,387 240,702
CENTRAL OHIO STATEMENT.
The distribution by the Central Ohio of the rentals re-

ceived is shown below, but for the late fiscal year the rentals

wm only paid in part.

1896-97. 1895-96. 1894-95. 1893-94.

[ TN 429,284 419,687 383,811 374,300
Charges—

Interest- on bonds.. 112,500 112,500 112,500 112,500

Dividends . nbne paid. 85,797 171,594 171,594

Orgauizat'u expe’s *10,300 *10,300 10,357 9,163

¢+Estimated.—V. 65, p. 778.

Columbus & Cincinnati Midland RR.
(Results for year ending June SO, 1897.J
This road is leased to the Baltimore & Ohio and forms the
Midland Division. Interest and dividend charges given belo w
are the full charges for the year, but the last coupon paid
was that of July, 1896, and the last dividend that of January
1896. The lessee reports earnings, etc., as follows:

OPERATIONS, EARNINGS, ETC.

R 1896-7. 1895-6 1894-5 1893 4
Tons oarried......... e o 410,724 397,809 436,368 323,901
Tons carried 1 mile. .23,554,682 22,403,949 23,275,322 16,898,179
Passengers carried.. 92,215 11,408 18,568 218,152
Pass, carried 1 mile.. 5,978,165 6,332,000 5,992,767 5,883,406
Earnings— % $ $ $
Freight...... 216,744 218,478 243,189 193,870
Passenger 115,358 132,587 131,960 130,872
Mail........ 14,207 8,430 8,505 8,563
9,620 10,351 9,967 9,279
4,956 6,712 6,289 4,716
360,885 370,558 399,910 347,300
. 47,559 47,257 57,642 59,536
Transportation........ 133,941 133,259 133,055 128,148
Equipment 43,418 5,40 7,98 5.902
Maintenance of way. 74,962 62,911 83,226 57,981
Total... 299,881 278,836 301,906 271,567
Net... 61,004 97,722 98,004 75,733
Charges—
Interest on bonds 90,000 90,000 95,400 100,800
Taxes, eto.... 12,647 9,600 9,000 ,982
Dividends.... 30,000 30,000 15,000
Total... 132,647 129,600 119,400 110,782
Balanoe, defloit. 71,643 31,878 21,396 35,049

No charge has been made against the road for use of
B. & O. cars and engines, though repairs to B. & O. have
been charged to this and other branches as well as to main
line, The Midland owns no locomotives and only 228 cars.—
V. 65, p. 824

Newark Somerset & Straitsville RR.
(Results for year ending June 30, 1897.J

This road is leased to the Baltimore & Ohio and forms the

Straitsville Division. The interest charges given below are

the full charges for the year, but no interest has been paid

since the November, 1895, coupon. The lessee reports earn-
ings, etc., as follows:

OPERATIONS, EARNINGS, ETC.
1896-97 1895-96.

1894-95. 1893-94.

Tons carried ... . 481,809 484,327 383,439 272,958

Tons carried 1 mile. 20,367,965 20,510,047 15,935,827 11 117‘416

Passengers carried 29,225 30,579 22,843 ' 32:252

Pass,ca_rried I mile . 440/201 453,460 331,315 468,659
Earnings— $ $ $

Freighto s 108/136 129,065 112,295 85.356

_ 10,450 10,902 8,333 11,283

M ail..* .. 2,364 2,337 2,337 2,330

Express.. 296 295 301

M iscellaneous 504 313 353

Total s .. 121,693 143,104
T Erp e 123,573 99,623
General

Tran_sporta[ion. 70,893 60,889 56,322

Equipment 18,981 11,409 11,081

34,559 31,659 22,849

Totalanes 135,809 125,586 112,068

Balanoe ... ..dcf.16,91* net7,295 def. 2,013 def. 12,445
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1896-97. 1895-96. 1894-95. 1893 94

Charges— $ $ if
Intereston bonds 40,000 40,000 40.000 40,000
Taxes, tC cirieenns 3,687 8,745 3,116 (or.) 4,403
43,687 48,745 43,116 35,597
Balance, deficit.. 60,600 41,450 45,129 48,042

—V.63, p. 1008.

Sandnsky Mansfield & Newark RR.
(Resultsfor the ye ir ending June SO, 1597.)

This road is leased to the Baltimore & Ohio, and forms the
Lake Erie Division. The lessee reports as follows, but under
order of court the receivers are required to pay as rental only
the net earnings of the property.

OPERATIONS EARNINGS, ETC.

1896-97. 1895-96. 1894-95. 1893 94.
Tons carried....___ 2,114,799 1,623,233 1,175,088 996,528
Tons carried 1 mile.172,402,158 128,574,912 88,702,434 74,942,723
Passengers carried. 269,156 280,745 242,447 310,112
Pass, carried 1 mile. 8,717,036 8,794,785 8,706,'222 L5 .386,786

Earnings— a $ if $
Freight 659,374 605,215 487,901 414,902
Passenger. 160,787 172.127 158,187 221,077
M ail... 31,280 37,675 37,828 37,834
Express.. 27,555 28,524 28,413 30,908
M iscellaneous 2,141 2,139 1,841 1,371
Totala 881,157 845,680 714,170 706,092

Expenses—

General . 65,410 51,894 76,405 82,399
Transportation 432,040 387,219 339,691 336,154
Equipment.. 176,550 145,008 86,839 87,909
M aintenance 126,275 111,988 102,749 73,230
800,277 696,109 605,684 579,692
80,880 149,571 108,486 126,400
Rental underlease. 201,850 201,850 201,850 201,850
Taxes,&c.,pd.by lessee. 31,045 24,474 26,672 22,096
Loss to lessee... 152,016 76,753 120,036 97,536

No charge has been made against the road for use of
B. & O. cars and engines. The Sandusky company owns no
engines and only 27 cars. The repairs to B. & O. equipment,
however, were charged to this and other branches as well as
to the main stem.—V. 63, p. 1011.

Baltimore & Ohio Southwestern Railway,

(Earnmgs for year ending June 30, 1897.J
The annual report will be printed in the usual complete
form in the Chronicte next week. In the meantime we
give the results for four years past as follows :

1897. 1896. 18§5. 189*4.
Gross earnings........6,139,999 6,458,395 6,323,036 6,260,197
Operating expenses,.4,257,304 4,288,325 4,017,105 3,964,003
Net earnings.. 2,170,070 2,305,931 2,296,194
Other income.. 2,250 9,598 2,250 4,819
Total neto .. 1,884,945 2,179,668 2,308,181 2,301,013
Deduct—
Interest on bonds 1,791,937 1,780,648 1,761,486 1,694,353
Rentals of terminals 60,000 60,000 60,000 57.500
Taxes & assess., etc. 302,355 275,131 274,639 264,730
Total... ..2,154,292 2,115,779 2,096,125 2,016,583
Balance. ef.269,347 eur. 63,889 sur.212,056 sur.284,430

The deficit here shown for the year 1896-97 is attributed to
the following causes: The strike in the coal fields, which
praitically closed that business for two and one half months ;
the business depression throughout the country, augmented
by the Presidential canvass and the tariff agitation ; disas-
trous floods which in March practically caused a cessation of
the company’s business for many days. If the revival of
business continues it is expected the losses which occurred
last year will be more than made up, the gross earnings
from July 1 to Nov. 15 beiog §230,509 in excess of those for
the same period of last year.—V. 65, p. 1223.

Bangor & Aroostook Railroad.

(Reportfor the year ending June 30, 1897.J

The company has furnished the Chronicie with the fol-
lowing report for the late fiscal year :
Earnings—

Passenger$ 46,216 joint passengers..

. $86,334) $215.200

revenue. \173,997 local passengers. 128,866 3

Freight5242,802 tonsjoint freight 425,657 ) 500 228
revenue. ( 99,723 tons local freight.. 83,571 > ’

Excess baggage . 2,041

M ail 15,450

Express service 7,522

Car servioe . 4,236

Kents . 1,104
Total gross earnings $754,781
Operating Expenses and Taxes—

M aintenance of way and structures ....w...$129,812

M aintenance of equipment 50,629

Conducting transportation . ... 249,767

General expense 30,906

T AXES coreeeieenens 2,103

463,217

Netearnings $291,563
Fixed- Charges—

12 months’interest on $3,360,000 1st mtg. 5% ....$168,000

12 months’intereston $167,000 2d mtg. 5% ._ 8,350

Interest and diSCOUNT ON NOLES ccrereeinieceeeeeieeeieneens 3,305

Cartrust ooupous accrued 9,000
Rentalof Le tsed Lines—

Bangor & Piscataquis RR. $600,000 6% . 36,000

Bangor & Piscataquis RR. $325,000 7% . 22,750

E xtension bonds, $300,000 5% . 15,000




November 20 Wifi,}

To Keep Vp Organization—
& P EB
Lease katahdin Iron Works..

100
lo.ioo

272,006
Surplus lor year ——— . $18,958
Balance ot old account ought rward 20,789
Total tocreditat profit and loss June SO, 1897 ... $39,747
OKSEKAL BALA.M K SHEET, JfSi SO, 1897.
Asset*— | Liabilities—
Cost of road....cccceuevenan, *5,783,378 ICommon stocK.....ccceeueuen. *1,040,500
Perm, improvements... 126,492 ! Preferred stock—

Bqutpmeut . . 330,180 I Aroostook Countj... 613,000
114,006 Other preferred. 448,724

Trustees Aroos IFir-t mortgage... 3, 0,000

Co,,2d mortgage.....

883,000, Second mortgage 1,050,000
.. ..

Corporations and imliv. > u >
M aterial* and supplies. 81,341 iCoupons. 1 5,700
Property . . 26,519 Notes......... 210,067
Ket traitif balance 10,235 |JPUI* audite 52,845
Suspense account.. 160 Inr. and rentals sect,
Cue from agents.......... 5,128 i ineludiue July !, '97.. 101,333
Aroostook Const. Co... 5.3-7
IAroostook Const. Co... 156,756
iMiscellaneous.............. 77
Profit and loss... 39,747
Total oo e $7,4(54,120 Total.eeeeeeeeeee *7,464,120
V. 63, p. 153.

American Cotton-011 Company.
(Reportfor the year ending Aug. 31, 1897.J

The report of this company tor tin* fiscal year ending Aug.

81, 1897, ha* been issued and is published on pages 9S3 and

984. It embraces extended remarks by George A. Morrison,

Chairman of the Board of Dire ’tort anl gives mwr details

regarding the property andtoe remitt of the year's operations.

he following comparison for four years has been prepared
for the Chronicte :

rttarm *jb utrammaRm.
1990-7 1895-0, 1895 «. 1893-4
& 8 8 8
Net profit*-....... — 1,542,073 8-80,431 1,565,902 1,428,152
DMuet—Int. oaV&m
sdounbitraitnn. ex-
prates-, other inter
ert: ileprectattou:
premium on bond*
rede-Moed..-....ccc... 527.593 551,082 734,191 731,855
Leaving net balance. 1.015,0*0 331,799 831,071 090,297
UivUlentl* ... ... 6H.9KJ «111,918 013,141 013,047
Balance.......... *0.403,164 iief.277,117 nttr.218,331 anr.82,450
Property «>14 or do-
atroyed, toa*...... I — PR, 10,7 Hi 25,832
Hurpi'i* e 403,164 df.277,117 201.782 50,019
ProrioiL, iurplua__ _ 5,907,623 0.184,741 5,989,950 5.920,341
Total .ttrpln*..... 0,310,787 5.907.--22 0,194,741 5,982,059
iAJU .se* sitr.er aropst 31.
1807. 1890. 1895. 1994,
likii- % 8 é) 9
10**1 estate, etc. .U ,246.718 11.281,964 11.105,305 11,161,163
1,081,468 1.472.822 972,780 1,25,8,154
Bill*A seen nocejv'e. 1,200,644 1,012,533 1,100.738 1,700,012
Product*, raw mate'l.
ett., eraltaMa....... 2,844.088 2,581.861 4.548,448 4.009,312
Ooo<l wUS.pAMints.-wl7,284,06 | 17,087,247 17,410,130 17.005,987
Total.....ouee .. .34,237,601 34,136,434 33,293.402 33,800,630
UaOUUUt—
Common .took.... .20.237,104 20.237,100 20.237,100 20,237.100
Preferred *took__ .10,198,000 10.UH.IMO 10,199'600 10,199,000
Debenture bond=*,.,, . 3,008,900 3,008,000 3.008.000 3.328.000
Qrmiaierclal t-cta.,. 390,108 459,301 001,329 563.778
Acerued iDtaremt’. 20,433 04 0,4 22178
Dividend accrued 152,970 132,979 152,979 152,979
Bill* payable 1.013.000 1.300.000
Total.............34,257,001 34,136,434 35,203,402 35,800,630
-V .63,p.1019.
GENERAL INVESTMENT NEWS

Reorganizations, Etc.—Latent Data as to Defaults, Reor-
anization Plane, Payment of Overdue Coupons, Etc.—All
acts of this nature appearing since the publication of the last

iSSUES Of the Investors' adln the Street Railway Supple-

ments May be readily found by means of the following index.

This index does not include matter in to-day'schronicie,
Co.'s.
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Akron Street Ry, & IIIuminatin?.—Bonds Offered.—An
advertisement on another page offers for sale $1,815,0 0 of the

company's 1,500,000 five par cent e msois. An additional
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$181,000 are retained by the Manhattan Trust Co. as trustee
to pay off an underlying mortgage covering 11 miles of track.
The consols, it appears, cover not only all the franchises, real
estate, tracks and equipment and lighting plants of the Akron
Street By. & Illuminating Co., but also all the property of
the Akron & Cuyahoga Falls Rapid Transit Co., the two
companies together owning 47 miles of track. The combined
earnings f the properties for the year 1898 are reported as
follows: Gross, $378,897: net $113,141; interest on bonds,
incébl;jing all now offered and outstanding, $76,850. V, 64,
p. 607.

American Sugar Refining. Beel sugar—Hawaiian
Sugar.—The mSin Francisco Chronicle” on Nov. 10 said:

On January first the Hv<- years' contract of the Hawaiian
planters with the Western Sugar Rulinery will expire. The Sugar

Trust will ¢ uttaue to handle that portion ot the crop, say from 40,000
to 50,000 tons, which Claus Spreekuls can control. Of 'the remainder
ot -225,000 cons 150,000 tons will be place,1on the market by the Cali-
fornia Beet Sugar A Retlninx Company, iu which Welch & Co., George
W. MoNisar nud their frieuds arothe principal elements. Of the 140,0(50
t.n* of raw iskmd sugar 90.000 tons will go to New York, where it lias
already been sold to rotlnerten iudcpcu lent of the trust. Tho reiusin-
ing 00,000 tons will be roJili. a at the ‘alifomia Beet Sugar at Beitnery
Company's works at Crockett, on the Straits ot Ciu-quinra.

The capital of the California Beet Sug.r & Reiinhur Company Is
*2,500,000, and it- factory will start up in January and February
and run on eeane sugar until the sugar beet* shall bo ready. Tne ca-
pacity of the new refinery Is to bo 350 tons dally.—V. 64, p. 841.

Bay State Gas.—Annual Meting,—The mystery -sur-
rounding this property was heightened this week by the
reports published in the daily press regarding the annual
meeting held at Witifiington, Dal., on Tuesday. Nearly every
one whose name is mentioned i - the despatches denied em-
phatically tin* truth o' the statements as to what was trans-
acted at the meeting, and the alleged report of the Treasurer
to the effect that the company had $1,000,000 in the treasury
and debts of only $2,700 was ridiculed as absurd on the face
of it, for had the company received as high as $10 per share,
as is not very likely, for its $88,000,000 of new stock, the
total realized would* be only $3,5°0,00 > We have obtained
from a Wilmington paper the local report of the meeting
and publish it’below for what it is worth, it being thought
by some that the denials may be more or less technical,
though in point of fact tho whole statement may be false :

J. EXlward .Viltlick*. the President, refused to give out imy of the
detail* of ttm company'* meeting, but there wo» little difllculty In
learning that a x.i *deal had been mmmuumated, The mooting of tho
company was a large one and was harmonious.

Tho Treasurer reported the os-li on baud to lie $5,120,000 and the
debt* of the company amounted to but $2,700 An otter of $5,000,000
wa* received from the MeMUIIM syndicate for the equity of the local
company in the United Go* companies of Boston, and It was ne-
t-opted. J. Edward Vitdteks, Henry H. Rogers and John D. Rocke-
feller were appointed a committee with power tocarry out the
deal. Itwn- derided to take tn exchange for the equity litlieu of cash
Interest* In the United Gas Improvement of Philadelphia, stock of the
Buffalo (to* Co,, the East Elver Oas Co., the Standard Qua Co., the
Equitable On* Co. and in several New England companies, abouta
dozen of the latter In all.

ft me derided to make one share tn each five of the capital stock of
tho concern preferred stock.

The dlirt'etor- present and re-elected were James Prank AUee of
Dover, tho chairman of tho Union Kopuhlloau State Central Commiit-
tee: John H. Bateman, tho editor of the Dover Statu Sentinel; Nowell
Ball, the Addlicks leader from 8u»*ex County, and Dr. Caleb R. Layton,
an Addlcks leader from Sussex County.

Sal- of Central of Boston Compa ies.—As already said, the
denials of the truth of this statement were general and sweep-
ing. H. H. Rogers, John G, Moore and Emerson MeMillin
all said that bo fur as they were concerned the report had no
foundation in fact. Mr. MeMillin, when asked if the Bay
State Gas Company of Delaware owned anything in Boston
which it could sell to his syndicate for $5,000,000, replied:

"No. nor for live cent*. The Hay Statu Co.of Now Jersey owns certain
equities there -In tho Boston Gas Company proper, the Bay State, th
South Boston and the Roxbury Companies—ana theBay State of Del-
aware owned tin- stock of the Bay State of New Jersey. Butsome time
ago the Delaware c.iupauT got Into difficulties and had to surrender
control of thc*e equities to Messrs. Rogers and Rockefeller, bo that they
are now incontrol, under thetermsof an Instrument, effective for forty-
two year*. The Bay Stale therefore has no power In Boston.”

The following is from a dispatch to the New York “ Even-
ing Post”:

There arc seven gas companies In Boston—the Boston, Brookline,
Roxbury, Dorch-ster, South Boston, Bay State of Massachusetts and
Jamaica Plain. The Whitney Interests bought control of the Jamaica
Plain Co. six weeks ago. The stocks of the Boston, Roxbury, South
Boston and Hay stale ,,f Massachusetts ore held I»ythhBay State Co.of
New Jersey, 'fl,.! latter formerly was owned by the Bay State Co. of
Delaware, The Bay State Co, of Delaware also owned the
Dorchester Company. J, Edward Addioks made a deal
to buv the Brookline Company, hut it missed fire, and as a
result the Bay state Company of Delaware was forced to sell both the
Dorchester Company and the Bay State of New Jersey. The latter
had issued fir*? ami seeend mortgage bonds, against which were
placed the stocksof these various tfassaehusetts companies. Messrs*
Rogers, Moore and Rockefeller, the Standard Oil men, bought the
Dorchester Company and also ihc stock of the Bay State of New Jer-
sey; and by emitrollin’; tin- .-dock of the latter they were able to elect
the!trustees, who control the bonds, which In tarn control the four
M({lAsaciinsaett« companies*—V . 65, p. 778.

Bennington & RutUuut BE.~Refundin8.
It is stated,” has arranged to refund its $475,000 old 7 per cent
bonds du 5Tov. I Into per cents, the issue of which will
be $500,000, payable Nov. I, 1927. The saving in interest to
the company yearly by this transaction is-$10,750.

Brooklyn Elevated flJl.~~Quarterlys—E irnings for the
quarter ending Sept, 80 have been reported as follows :

-The company

3 mm.ending Oron Net Interests Balance.

Srj)L 30. earningt$. earnings. (axes, etc. deficit,
imi - $373/251 $122,053 $215,517 $33,4.64
1800............ 372,806 132,412 220,054 87,042



976

On Sept 30, U97, Receiver reports: Interest due and ac-
crued 0on Brooklyn Elevated bonds, $331,415 ; on Sea Side &
B. B Elevated bonds. $35,202 : dne for wages, $55,195. Cash
on hand, $119,406.—V. 65, p. 923.

Brooklyn Heights RR— Brooklyn (Jneens Count%&Sub-
urban RIt. Quarterl/.—These companies operate the lines
of the Brooklyn Rapid Transit system. Earnings for the
gnarter ending Sept. 30 have been reported as follows :

BROOKLYN HEIGHTS RAILROAD.

Gross Net Other Interest, Balance,

earn‘gs. earn'gs. ineome. taxes, <c  surplns.

1897 . $1,211 %92 $494,491 $58,903 $476,943 $76,451

1896 .. . 1,189,871 516,364 61,326 505,945 71,745
BROOKLYN QUEENS COUNTY & SUBURBAN RR.

1897 . $203,293 $101,921 $2,697 $89,511 $15,107

1898.. 201,806 88,313 2,383 88,806 1.890

Brooklyn Heights loans and bills payable Sept. 30, D97,
were $150,0 0, against $150,000 on June 30. and for Queens
Countv on Sept. 3] were $170,G3Q against $395,000.—Y.
65, p. 326, 866.

Central Vermont RR.—Deposits Subject to Penalty After
Dec. 1.—Notice is given that on and after Dec. 1, 1897. no
bonds will be received by the American Loan & Trust Co.,
under the agre-mient with the bondholders’ committee repre-
senting the Consolidated RR. of Vermont 5s, except upon
payment of a penalty of 5 per cent.—Y. 65, p. 923.

Chicago Rock Island* Pacific Ry.—Refunding Plan.—
The plans for the're'unding at a lower rate of interest of the
extension and collateral bonds and the debentures, which are
redeemable at 1'5, it is reported, will be announced imme-
diately. The two issues are five per cents and ageregate
about $45 Q30A00 The plan will also provide for the $5,660,-
0Q0 Chicago & Southwestern sevens, which will mature No-

ember. it99. The extension and collateral bonds can he

aid at any time after four weeks’ advertising and the deben
tnre bonds on any first day of March or September upon
three months’ notice.—V. 65, p. 571.

f Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds
Cvheti.—Seven Cincinnati Indianapolis St. Louis & Chicago
consolidated 6 per cent bonds, viz., Nos. 337, 471. 177. 221,
650, 297. 375, have been drawn for payment May i, 1898, at
105 per cent and aecmed interest.—V. 65, p. 459, 467.

Columbus & Hocking Coal & Iron.—Agreement—Bonds to
Have In'crest So led to 5 per P ut.—The stockholders’ pro
tective committee, Frank B. Keecli, Chairman, announces
that an agrtement has been effected with the bondholders’
committee wbeieby the latter agrees to ac ept 5 per cent
i nstead of 6 per cent interest on the bonds of the company.
Upwards of 92 per cent of the stock has already assented to
the plan of reorganization, and holders of unassented stock
may deposit same with the Fanners’ Loan & Trust Company
on or before Dec. 10 by paying the assessment in full and a
penalty i f 5 Icents per share.

Reorgan’zv ion Plan.—The Scndder Committee has sent
to the bondholders a circular which says in substance :

A ftertons nrgntintlmiR with the stocltbohlero’com m ittee, your com-
m itiee lihr prepiireO «ud adopted a plan forreorganization of tlie com
pany withoutjortclosure, which plun will accomplish the following:

(1) Each bondholder will receive $50 in cash in paymentof the two
overdue coupons, those of January and July, 1897.

(2) Interest ihereafter payable on first mortgage bonds will be re-
duced to 5 percent pernnuum. each bond to be stamped with a cer-
tificate stating thatthe Inrerestshall be atthe rate of 5 per centin-
stead of O percent per annum, and thatthe holder shall be entitled to
tlie benetlt of the supplemental mortgage. To the boDds will be at-
tach* d new coupons or which the firstshall be payable Jan. 1, 1898

(3) Thecompany will try supplemental mortgage convey to tlie Cen-
ral Trust Co. as additional security for the first mortgage bonds, the

olders of which assent to this plan, machinery, mine cars and other
property stateil to he of the value of mure than $100,000. This sup-
plemental mortgage will be executed in a form approved by the coun-
sel for ilie bondholders’com m ittee.

il) The company will 1n tlie supplemental mortgage ratify theex-
sfinr inortvatfe. and consent that in case of default of interest con-
inuiuir for one year the principal sum shall become due.

(51 Tlie stockholders have raised by assessment on the stock a sum
exceeding $137,000, from which, arter paying compensation and ex-
pens™s or the com m ittees and the amountas aforesaid to be paid upon
the overdue coupons of the first mortgage bonds, the rem ainder shall
be paid over to tliecorapauy as capital therefor.

This plan will be binding upon all bondholders who do notwithdraw
their bonds in accordance with the terms of the agreement of Aug
15.1895.

The committee reserves the right to declare the plan inoperative
should circum stances so require. Only holders of first mortgage bonds
deposited with the Central Trust Co. are entitled to participate in the
plan.—V. 65, p. 367

Delnwarn Lackawanna & Western RR.—Quarterly.—
Emting-tof the D. L. & W, leased lines in New York State
for the quarter and the nine months ending Sept. 30:*
8

9 Gross ffet Interest, Balance,

sept. 30 earnings.

earnmgs. taxes, etc. surplus.
1897 ... ,.$2,372,003  $1,296,302 $628,249 $608,053
1896 ... - 2,461,715 1,303,404 620,749 682,655
to'months —

1807 .. ~..$5,194,367  $2,378,987 31,881,746 $494,211
1896 .. . 5,876,079 2,841,298 1,862,246 979,052

—V.05,p. 277.

_ Erie Kaillroad. —Quarto ly.—Earnings for the quarter end-
ing S*pt. 30 have been reported as tollows :

3 mo*. ctiVg  Grol Net Ollter Interest,  Balance,
30 cnm i 'iff~ earnings, income. taxes, <tc. sur/ilns.

745 $2,755,681 $37,514 $2 111864 $681,391

7485290 2,10,717 12,049 2155734 472,032

L »us ant hills payable Segt. 30, 1897, $766,744, against
$756,115 on June 30.—V, 65. p. 366;
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Fulton Wall Street & Corlandt Street Ferries RR ¢'
(New York C ity .Foreclosure Sale Dec. S—The property
and franchises of t¥1is projected road aTe advertised to be sold
at noon on Dec. 2 at the New York Real Estate sales: oom,
No. Il Broadway.—V. 64. p. 952.

Galveston La Porte & Houston Ry.—Southern Pacific.—
Proposition Accepted.—Receiver's Sale.—A press dispatch
from Galveston, Texas, says that on Nov. 10 the directors of
the Gilves on La Porte & Houston decided to accept the
proposition of President Huntington of the Southern Pacific
to purchase the road for $1,<)(10,000 4 per cent bonds. On Nov.
12 application for the sale of the railway was filed in the
United States Circuit Court by Contractor L. J. Smith. In
addition to $244,987 of receivers’ certificates, the receivers
debts are stated to be $150,00"> for monev expanded on the
property. The petition will he heard Feb. 21. The road
was completed by the receivers, but it is understood has not
been operated for some months past.—V, 65, pp. 111, 847, 871.

Houston & Texas Cen'ral RR.—Reduction in Outstand-
ing Bonds and Interest Charge.—In ano her column will be
found advertised the numbers of 220 first mortgage six per
cent bonds drawn for payment at 110 and accrued interest
with the proceeds from land sales. The bonds are payable at
the office of the company, Mills Building New York, inter-
est ceasing Dec. 31. The following table shows the changes
in the bonded debt and the amount of bonds that will be out-
standing Jan. 1, 1898:

Amount Amount Amount

Issued. Retired. Outstanding.
Firsts.. . $8,064,000 $957,000 $7,107,000
Consols 3,919,000 464,000 3,455.000
Generals.. 4,305,000 8,000 4.297,000

$16,288,000 $1,429,000 $14,8f9,000

The reduction in the anuual interest charge effected by the
retirement of bonds aggregates $76,010. —V. 65, p. 866, 869.

International Bridge & Tramway.—Sold.—This property,
including the steel bridge connecting Liredos, in Texas with,
with Nuovo Laredos, in Mexico, was sold under foreclosure
on Nov. 2 for $35," 00 to a representative of the bondholders.

Kentucky & Indiana Bridge.—Coupon Payment.—The
Louisville Trust Co. on Nov. 11 began paying the coupons
dne |r€13 Septg%ber, 1896 (No. 31), of the first mortgage bonds.
—V. 65, p. .

Lincoln (Neb.) Street Ry.—Foreclosure Sale Dee. 10.—The
foreclosure sale is set for Dec. 10. The reorganiz ation plan
(V. 65, p. 277) was adopted Aug. 28.—V. 65, p. 412.

Louisville & St. Louis.—Foreclosure Sole Pec. 14—The
sale is set for Dec. 14, the upset price being $750 0. The
road has been operated under lease by the Jacksonville & St.
Lonis and rnns from Centralia, 111, to Drivers. 16 4 miles
There are $247,000 first mortgage bonds outstanding.

Mexican Ry.—Semi-annual Statement.—The statement for
the six months ending June 3) shows as follows in Mexican

currency:

Six Gross NetDebenture Dividend Balance
months earnings. income. interest. Isty.ref. stock. forscard.
1897 .. e $1,870,890 $454,170 $300,000 272% $159,630 $1,790
1896 e 1,514,370 344.015 300,000 %% 47,885 *345

* A fter arlfling in 1897 balance of $7,250 and in 1896 of $4,215
brought forward from previous years

The regulations adopted last November, controlling the
rates on American traffic to competitive points in Mexico,
are being submitted to arbitration, and it is probable that
the arbitrators will fix new rates from the commencement of
next year. The pool for European goods has continued in
operation since 1st December last. The loss on exchange in
the half-year amounted to £95.715, an increase of £11,511 over
that of the half-year immediately preceding.—V. 63, p. 880.

Memphis & Charleston RR.—Unexpected Turn in Fore-
closure Proceedings—Consolidated Mortgage Paid Off.—At
Cincinnati on Thursday, the 11th, the case of the Farmers’
Loan & Trust Co. against the Memphis & Charleston came
up on appeal, the appeal having been taken by the Central
Trust Co. as the trustee of the general mortgage. As the
result of consultation between counsel a decree was entered
affirming the foreclosure decree which the Farmers’ Loan &
Trust Co. had obtained for the foreclosure of the consoli-
dated mortgage, and providing that the Central Trust Co.
as holding "a junior security, might pay off the amount o
the consolidated bonds and coupons and be subrogated to the
rights of the holders of those bonds. Ou the next day, the
12th, the suit which is now pending, brought by the trustees
of the first and second mortgages to foreclose those mort-
gages, came on for hearing at Cincinnati before Judge Lur-
ton, A motion was made on behalf of the trustees in that
case for leave to dismiss their bill, which was argued and
taken under consideration by Judge Lurton, and adjourned,
to be beard at Nashville on Tuesday, the 22d.

On Tuesday, the 16th,.the Central Trust Co., as permitted
by the decree for the foreclosure of the consolidated mort-
gage, paid the Farmers’ Loan & Trust Co. the entire amount
Cue on the bonds secured by that mortgage. By this action
the Central Trust Co., as trustee under the general mort-
gage, becomes subrogated to the rights of the ioudholders
under the consolidated mortgage, and is entitled, if it decides
to do so, to have a sale of the property under the consoli-
dated mortgage and to use the consolidated bonds for the
purposes of purchase.

Reorganization.—The general mortgage committee, con*
sisting of himon Borg, J. Kennedy Tod and Albert S. Roe,
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having provided for the discharge of the consolidated
mortgage, will presently, unless delayed by farther litigation,
be in a position to proceed with its "plan "of reorganization,
details regarding which were in the Chronicle of May 2.
1196, page 821 ?aee also page 869). Practically all of the
$1000,0 qeneral 6s are represented by this committee.
Tne Iseli i plan, which is apparently hang up by the payment
of the consols, provided for a lease of the road to the Southern
Bailway, and it appears quite among the possibilities that
that company may still effect a deal with the Borg Commit-
tee which will result in the general mortgage bonds receiving
better "forms than were offered by tae Iselin plan.

Uoder the Borg plan, which now comes into prominence,
the new securities were to he: First mortgage 50-year Ss. $5,5 H-
000; 4p*>r cent non-mandative preferred stock. $4,000,000;
common stock $1,35 ,0 0. fhe general 6s to receive $1,500
in preferred per $1.< 00 bond. Alt old stick paying the as-
ses-unent of 10 per cent to recei»e I'<per cent in new pre-
ferred stock and 100 par cent in new common. The new
fixed interest charges to be $275000. Toe report of the re-
ceivers (V. 65, p. 77/7) for the vear ending June 30, 1897,
showed: Gross earnlues $h360,602; net (over taxes) $33V
097, contrasting with $28,8.281 and $173,548 respectively for
the previous two years,—V- 65, p. 777.

Metropolitan Street Kailway (New York)—Provision rf
Debenture Certificate —The company's $8,000,0*0 of deben-
ture certificates recently issued possess som»interesting fea-
tores. We therefore print the text of one of them as below:

Pavable Ocr. 13, 1S02.—Isterkst awhs Oct. 15. 1808.

The Moiropotltan Street Railway CO., ofibe OUy or Ksw York, for
value rteeiveO, proiniMs tOpay t; , I' revUierwi
a«-igu-. the »uio of dollars iu SO <t coin of the United
States of the prca-Ht standard of weight ami Saeness at the 0'iU'cor
agency of 4Aih Rsiiwa, Conipany. to the City of New York, on til-' nr-
lee-nth day »f Oetoimr, 1002, »»« to pay interest on «t«J sum in like
yold i-O'U.-sens) amiaslty, at .*ai:i Oitlreut aeettoy, »t the r-ue of S jmt
cent f*n- hnnniii. on the Titteenib tiels of Apr**- and October in eaoli
year, alter the nfieettfh lay of Oeluwr la the year 180s. [Ihis (i'lliya-
ilcu l« rewiof a series of t*tii%arfct»s of tike tenor «w | effect, amountlag
tn the aggregate n> the principal mlin of *8,090.090.

= ORAGICETO RIURS ol i rp U o™
THEIK uiakHs 1* TIKOKSICKK ¢k «T 1» tUATKE,

K:»rh of *ti | tthlikafioBs t« subject tti at, agreement between the
ssbi Metrupoiitnif Street Hatiw.y Co. ami fhe M iropoPtou Traction
Co.,of New- Vnrfc, d *te*t
Color:*1 stock Of -oi | Meuopolllittl title -t H*!s:*e Co. s tail tie Itl-
erstMd in the extiatt of *0,000,00*1. such additional stock simli he
nm-re.| atpar, for emu. to the steektioi !e:", of *s*iil -Metropiitito , street
Ft*lway i n, or re on! at Use time of - tots tLH)r aso, m tie proportion
of tIHBIhOhtloK*: that tO€ said ouli.ri'l.ni* Sha
of e.iOi. oy the detropolitAu strew, ktilwa; Company from its -to k-
holdersinm e proporitoii* of their hohllogs at par and accrued later-
ret LS pttymunti fof inch additional mockk
Asr TOSR Cm

ro?—l"?((soemmos IS
tnroseof

And tha
able ne}or action i

w_tm * tervt so Rbtuibu hit
Cash *k stock at Cobeasv's 6ptiok.

FIUCh i-o.ir a[rrlt offer of stock nod ﬁftF]rﬂ reason
....... . «Uofeact obligation* wuioh -hall r.oimiu
onfstAii-iink to *> oe retire l1at tie, option of toe M-tropoliton Street
Haiiwflv Company DY the payment of par end sorrasd Interest, or
the OAnoonge of stock of the sold Btrhet Railway Co therefor at par.
mnuten to Call roa FifUtST at Pah is Cash AtTRK Jas. 1,18009.
This eblisfsiion I* siilsjert to tins farther right* of the MeEropolltasi
Street Rahway Company, a* any time after January, 1890, t mretire
and eancei tb« sa-ne at par and accrued interestiipim three months’
notice, pablislied daffy for On «we -k in two dally newspapers printed
in the City of Sew York.
such notice, interest on this obligation shall eeaae.

Privilege Or Tsssseer.

Thl#0Obligation is transferable by the person above named or hi*
lekiR rvpft'acntafltea only by assikBoiciit in writing upon the books of

the said etr olitan Street Railway Company a Its olMeo or enoy
In the " City & New York, and wbé/ tins aarroBdar argd cancellation
thereof, whereupon anow registered obligation Will be issued In the

name of the assignee
[SigTswl by Presidentor Vice ProeMent and Secretary or
Treasurer, under corporate soaf, and registered by the
UUaranty Trust Co. Registrar.—Eo.I|
V. 65, p. 925.
Nassau Electric KB.—Quarter|>—The operations of this
company include the Atlantic Avenue RR. and the Brooklyn
Bath & West End RR. Earnings for the quarter are :

[SEAL]

3 mo*. end, Omit AVT Other Interest, Balance,

Hept, 30. rarn'at. eam'gt, income. taxes, tic. surplus.
1897 weveene *633.011 =*290,823 *071  *198,195  $02,999
1896............ 551.170 242.088 18,050 177.808 82.376

Vow Amsterdam Gas.—Meeting Nov. 19to Ratify Consoli-
dation,—Notice is given that a special meeting of the stock-
holders will be held at the office of the company, No. 40 Wall
Street, on Nov, 29, 1897, to act upon the agreement of con-
solidate >u between the company and the Equitable Gas Light
Co. and the New York <t East” River Gas Co.—V. 65, p. 869.

New York Central & Hudson River RR.—Quarterly.—
Earnings for the quarter ending Sept. 80 are as follows:

3 mt>8 mid, Orm» Wet First Dividends Balance,
Meat, '40. earning®, earnings, charges, d cllared. ubnlus.
1W $12, H3,NIl $4°321,136 $2.82»»,2fH (I"t% %060.000 §7 1,042
me éA256203A-i00 3,673,131 2.027,0.03 U%r 1,000,000 46,013

>>n York Light, Heat A Power.—Incorporated.—This
company was incorporated at Albany, Nov. 18, to manufac-
ture electricity for light, heat and p >wer in New York City,
The directors are: Albert Rayaand, of New Dorp. S.
Ernest Q, Wightin in. of Stapletou, S. I., and Robert Emmer.
of New York City. ~ o ~*f

Northern ParJfir Rr«—f :i>9000 Qrw-ral First Mortgage
tie Drawn far Payment — In our advertising columns will be
found (be numbers of $499,000 general first mortgage 6s
which w.-re drawn by lot on Monday and will be paid at 110,
together with the coupon of Jin, 1, 1898, on presentation at

THE CHRONICLE.

1"rtx 1897, providing that whenever the [

»e re*-elvaole. In lieu .

e Caimcd {

After fhe expiration of the time limited In 1

977

the Central Trust Company, interest ceasing January 1.
This pavment-, together with the exchanges for prior lien
bonds already effected will Tedace the amount of the general
first 6s outstanding to $11,887 000, a reduction since July 1,
1897, of $1,055,00),—V. 65, p. 925.

Northern Union Gas Co.—Mortgage for $1,500,000.—The
company has made a mortgage on all its franchises and
property in the Bronx District to the Knickerbocker Trust
Co., as trustee, to secure $1 500,000 of thirty-year gold bonds,
The Northern Gas Light Co. has conveyed to the' new com-
pany property, embraeinv, it is said, 42 miles of mains,
with an annual omput of aoout. 10 1,000,000 feet of ga«. Be-
fore the merger the old company had outstanding $500,000
stock and $125,003 bonds.—V, 65, p 621,

Oregon  Improvement.—Sale Confirmed.—The Federal
: Court at Portland, Or-*, has confirmed the reeent sale of this
Jsproperty.—v. 65, p. 925.

1 Peoria Decatur & Evanville Uy.—Time for Deposits Ex-
tended to De\ 1. -The Btowu Cunmittee has eitended the

jtime for making deposits and paving the first instalment of
the a“S""8smenM under the plan of reorganization dated Oct.
1, 1897. until Dae. 1, 1897, after which date deposits, if re-
ceived at all, wilt be subject to such conditions as may be
prescribed by the committee. —V. 61, p. 870.

Sacramento Electric Gas & Ry.—Vein Mortgage.—The
company has ma le a mortgage to the California Safe Deposit
& Trust Go., as trustee, to secure $2,500,000 of thirty-year 5

Ber cent bonds, of which it is supposed part will be applica-

le sola!v to the retirement of the $2,000,000 first mortgage
j 6s of 1896.-V. 65, p. 278.

. _St. Louis A San Francisco RR.—Atlantic & Pacific RR.,
j Central Divls on.—Sa'c Dec. IS.—The Central Division of
j the Atlantic <&Pacific RR. is advertised to be sold at Vin-
1iU, Indian Territory, on Dec. 18, by Monroe C. Crawford,
i Special Master.  TheupAiit price is $1,5 0,000. The sale is
i for the purpose of perfecting title to the property with the

St. Loni-i & San Frinct*co in accordance with agreement

made with the A. & P. reorganizition committee. Local

interests are reported to be moving in the matter of building
ja Hue from Oklahounor Gunns to a connection at Sxpulpa
1 with the "Frisco system.—V. 65 p. 9*5.

Staten Island Rapid Transit RR.

j

Quarterly.—Earnings

, for the quarter ending Sept. 80 have been reported as follows :
3 month* ratting or >$ Net fnteresf, Balance,
- s*p\ 30, earning* earnings, tares, etc, surplus.
b B $102,047 $02.1i0 $70,022 $12,224

jIBNC. 210,965 123,069 77,737 45,332

i Lotus and bills parade Sept, 30, 1897, $744,409, against
$7-2.470 on Jane 30.—V. 85, p. 515.

i Third Avenue RK.—Metropolitan Street Ry.-Compro-
. miw.—At th-: annual meeting <t the Third Avenue Ci. last
week a eomor mu** with the Metropolitan Street Rf. was
' ra’iftod by which th* latter is to withdraw its OJ)position to
"the Tuird Av-nine's Kin'sbrilge extension and the Third
. Avenue is to allow the Metropolitan to put its underground
, trolley in Park Eiw and t> cross the Third Avenue tracks at
. 116th Street and Third Avenue. The compromise also allows
for the building of two trolley tracks in Amsterdam Avenue,
the use of which the Third Avenue RR. Co. will lease from
th-! Metropolitan.—V. 65, p. 923, 925.

Third Avenue RIL. N. Y. City.—Quarterly.—Earnings for

the quarter ending S >pt, 30 have been reported as follows:
3 mo*, rmi. Gross Set Other Interest, Valance,
earnings, earnings. Income, taxes, die. surplus.
.....f678.933 8319,671 *20,119 $91,821 8240.969
. 707,912349,910 19,038 86,780 282,198

Loans and bills payable Sept. 30, H97, $3,972,400, against
$1,875,000 on June 80.—V. 65, p. 923.

—Attention is called to the offering of $1,315,000 Akron
Street Railway & llluminating Co. five per cent 30-year con-
sol. gold bonds. Verﬁ Full particulars regarding this offering
of bonds is given in the advertisement. Public accouatante
estimate the value of the property covered by the mortgage
at $1,609,000, to which should he added $1,500,000 as a con-
servative estimate of the value of the franchises. Subscrip-
tions will be received until 3 p. m. Nov. 22 by Messrs. Sutro,
Scholle & Co., New York, and H. F. Bachman & Co., Phila,

—Messrs. Redmond. Kerr & Co. have issued a pamphlet of
65 pages, describing all the Btreet railway properties bf
Greater New York. The work is handsomely printed, and
containing as it does a large amount of detailed information
bronght down to a very late date with respect to securities,
earnings, etc., etc., will undoubtedly prove an interesting
and useful book of reference.

—Messrs. Price, McCormick & Co. have received advices
from the Comptroller of the Currency to the effect that the
two per cent bonds will now be received attbeir par value as
a basis for circulation, instead of at ninety-eight per cent.

—NMessrs. Harvey Fisk A Sons’ list of selected securities
issued under date of Nov. 15 contains valuable information
for the investor, giving him the benefit of expert examina-
tion in the selection of his investments.

—Messrs. Vermilye & Co. and Kuhn, Loeb & Co. offer to
investors city of New York 3i4 per cent gold bonds maturing
1916-'927. The bonds are exempt from taxation.

—The Old Colony Trust Company of Boston, T. Jefferson
Coolidge, Jr,, President, publishes in to-day’s OurQniclh its
statement of condition on Oct. 30.
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BALTIMORE & OHIO RAILROAD COMPANY.

SEVENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1897.

Office of the Baltimore & Oh

io

Railroad

[Vol. LAV

Company, >

Battimore, NOvember 10, 1897. )

To the Stockholders of the Baltimore < Ohio Railroad Company :
The President and Directors submit the following statement of the affairs of the Company for the year ended June

80,

last Annual Report, the Board deem it proper to continue the regular annual statements of the Company.
The General Balance Sheet, the tabular Statements of the General Auditor, and the Report of the "General Manager,

are appended.

General Income Account.

operations for the year.

1897.
T%e property of the Company has been operated by the Receivers during the entire fiscal year, but, as explained in the

Tear Ended Year Ended This Year. Year Ended
Earnings June 30, 1897. June 30, 1896. June 30, 1895.
Increase. Decrease.

From Freight® — $18,336,851 87 $16,818,671 84 $1,518,180 03 $15,591,062 04
Passengers ... 5,059,001 92 5,315,948 39 $256,941 47 5,049,097 27
M ail 745,324 71 727,305 39 118,019 32 706,603 05
Express 592,701 53 613,367 85 *20,666 32 611,737 80
M iscellaneous.. 848,242 28 469,493 13 378/749 15 858.682 08

Total Earnings $25,582,122 31 $23,944,781 60 $1,637,340 71 $22,817,182 24
Operating Expenses.

General Expenses $1,893,196 27 $1,711,200 17 $181,996 10 $1,645,083 90

Conducting Transportation ... 10,463,294 02 9,939,966 64 523,327 38 9,217,011 19

M aintenance of Equipment 3,521,842 20 3,013,204 17 508,638 03 2,092,716 03

M aintenance of Way and Structures. 4,133,761 32 2,919,049 37 1,214,711 95 2,846,232 71

Total Expenses. $20,012,093 81 $17,583,420 35 $2,428,673 46 $15,801,043 89

Net Earnings from the Operations of the Property (See

Table A) $5,570,028 50 $6,361,361 25 $791,332 75 $7,016,138 35
Add Income from other sources (Soo Table C). . 1,040,716 49 1,068,924 64 28,208'15 1,627,595 45
Total $6,610,744 99 $7,430,285 89 $819,540 90 $8,643,733 89
Deduct Net Earnings from W ashington Branch 16,754 84 99,926 04 83,171 20 174,409 62
Available Income $6,593,990 15 $7,330,359 85 $736,369 70 $8,469,324 18

From whioh deduct Interest on Bonded Indebtedness,

Rentals, Taxes and other Charges. (See Table D. For
terms of Leases see Table I) 7,771,111 27 7,202,854 77 568,256 50 6,759,643 18
Balanoe. Def.$1,177,121 12 $127,505 08 $1,304,626 20 $1,709,681 00

Payments.

Dividend on 1stPreferred Stook, 6 per oent.. 90.000 00 90.000 00 180,000 00
. 60.000 00 60.000 00 120,000 00
$150,000 00 $150,000 00 $300,000 09
Remainder. Def.$1,177,121 12 Def. $22,494 92 Def.$1,154,626 20 $1,409,681 09

Payments have been made to retire Bonded and other In
debtedness, as follows:

Principal Car TrustBonds - $250,000 00 $250,000 00 $250,000 00

“ EquipmentTrust Bonds, Series A %88 8888

Wheelage Car Trust t B 200,000 00 200,000 bo ,

eelage Car Trustpaymonts s $135,631 00 133,777 16 $1,853 84 113,606 21

Payment to City of Baltimore for the purchase of its in-
terest in the Pittsburg & Counellsville R 40.000 00

Cash Appropriationsto Sinking Funds 58.057 81 é%’ggg (8)2 ég 8?’:7) (8)2

Somerset & Cambria Railroad Traffic Bon 3.500 00 131000 00 9'500 00 8500 00

Total..
$139,131 00 $694,834 97 $555.703 97i $770,164 02
*eMiscellaneous— i«Q7 1896
T E— 8127202503 $140,505 24
Car Service, Shepherd Ferry, W harfage arid Scry,age. Sundry Rents Ac"* 83’l6i 34 35’214 08
Excess Baggage, Milk and Sundry M iscellaneous Passenger Earnings. 123663 82 106’418 08
i smeeass $848,242 28 $469,493 13

of
NS{S@ {8 Tz?b’l'e?ﬁ are applicable Ito

Gross Earnings

Expenses. Net Ea
1897. 1896. 1897. 1896. 1897.

M ai Li I ludi B h *
P arkkucduke Brag pranches® $12,870,977 54 $11,249,98(1 06 $9,287,366 33 $7,535,923 30 $3,583,611 21
Washington Branch. 753,697 50 742,216 70 684,092 94 592,206 37 69,604 62
Pan.AHEI.niiA Division 1843881 89 623,406 41 626,927 05 523,480 3- 16,754 84
Pmsiimio Division™*, . Pty 1.679,133 72 1,305,118 00 1,228,744 57 536,676 22
Wheeling Puts, a Baltoe.Dry- 2,972,261 52 3,105,871 61 2,467,375 85 2,323.377 66 504,885 67
Midlanii Division. Sa4.201 83 672,634 75 680,034 55 673,850 48 D c1.35 826 72
Central Ohio Divisi 1226528 13 370,558 75 299,880 65 278,835 29 61,004 40
LCake E rie Division.. 226,528 13 1,199,10507 1,135,920 15 1,046,119 20 90,607 98
9tkaitsvili.e Division 121693 09 845,680 22 800,277 03 690,108 47 80.879 78
Chicago_ Division 2 820803 22 143,104 03 138,605 55 135,808 33 Der.16,912 46
Akron Division.. '425'304 56 2,862,624 95 2,221,602 38 2,170,078 05 599,200 84
Wooster Branch...... 19130 39 427,731 67 334,082 34 346,373 23 91,222 22
. 16,727 06 30,8 LO 99 31,915 03 Dc/,11,080 10

Total.

$25,582,122 31 $23,944,781 60 $20,012,093 81 $17,583,420 35 $5.570,028 50

11897,5 months.  1896,12 months.

gH?SS earninP t the expenses and the net earnings of the Main Line and Branches, and

this BEgiE SN AL ARG ATURH ol 1 P BRdgRpan the vear ended June 30, 189%.  (The

rnings

1896.

$3,714,062 70
150,010 33
99.926 04
450,389 15
782,493 95
Def. 1,215 73
97,723 46
152,985 87
149,571 75
7,295 70
691,946 90
81,358 44
Def.15,18737

$6,361,361 25

31
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A comparison of the twelve months ended June 80, 1897, with the twelve months ended June 80, 1896, shows the

following:

Increase IN gross arnNiNgS ...
“ ~operating expenses

§1,637,340 71 or6-84 per cent,
2,438,673 46 0r13-81 “

Decrease < netearnings
Increase <=<earnings from freight..
Decrease “ earnings from passengers..

791,332 75 or 12-44
1,518,180 03 or
256,941 47 or

9-02
4-83

TRAFFIC MOVEMENT.

Tons of freight carried

Tons of freight carried one mile.

Average distance carried per ton
Average rate per ton per mile, cents
Passenger*carried

Passengers carried one mMite ... s inicnnnnns

Average distance carried per passenger miles.
Average rate per passenger per tulle,cents.......

The expenditures for Maintenance of Way are $1,214,-
711 95 in excess of those of last year. This is an increase of
41-61 per cent. During the year the Receivers have rebuilt
a large number of bridges, putting in modem steel bridges,
capable of carrying the heaviest trains, in place of old iron
bridges, built many years ago when rolling equipment was
light, and which it bad become necessary to support with
wooden trestles. The cost of all these new bridges was
charged to Maintenance of Way.

The Receivers also found it necessary to arch a number
of tunnels, and to place in the track much more than the
normal amount of new steel rails, cross ties and ballast.
As an illustration of such expenditures, it may be men-
tioned that the entire Washington Branch was relaid with
steel rails, the ties largely renewed, and a large amount
of stone ballasting put in, the entire earnings of this Branch
having been used to put its roadwa?; in perfect condition.
Another instance is the Philadelphia Division, whereon
more than one-third of the ties have been renewed during
the paat year.

These are examples of the work done on the Company’s
roadway by the Receivers during the past year.

The expenditures for Maintenance of Ecc}juipment were
$508,633 03 more than for the fiscal year ended June 39,1898,
and $1,439,128 17 more than for the year ended June 30,1895.

The Receivers have placed in thorough repair all the cars
and engines of the Company which could profitably be put
in condition, end hence the largo increase in expenses for
Maintenance of Equipment,

Tonnage of (he Year, with Comparison-

The tonnage moved on the entire System is shown by the
following statement:

Tosscurriedin 1894. *,$29.04$ Tonscarried in 1801.14,858,972
 18*%5. 8.422.930  .coorrrenn 1892 m15, 788,859
« & 188ft. 9.807,680 ¢ “ “1893.16,356,405
“ o % 18*7 10.W2.893 K s 1894.13,857,175
“ & 1888.11,196,M0 1895.16,080,423
& “1889.13.101,880 * “  “ 1896.17,861,927
o * ' 1890.13,988,176 " * ’*1707.18,716,655

Construction and Bett»raunts.

Thaaggregate expenditure* fa onstruction ami Bet:-
tarolcAta for the twelve month* have been ..,$1,895,496 80
For the twelve months ended June 80,1896, they were.. 509,127 11

An Increase for the t2 monthsended June30.1897.0f.f 1,386.309 69
~ This sum of $1,395,498 80 has been charged to the different
investment accounts to which the expendituresappertained.
It is distributed as follows:

Lines East of Baltimore ... i ¥127,276 95
Main Stern»t>4 Branehr-«(tnel«d ng Parkersburg B 879.007 79
Pittsburg Division (Including w. p a b. hr.)... 769.871 92
Trtuis oiuo Dtvtalott t... 99,340 14

. $1,895,496 80
And provided for as follows:

From TerminalMortgage Fond" $808,695 97
From Receivers"Certificates Seri??* 1... 31,878 29
From - w* " 2. 69,730 48
From - L - 3 .. 117,205 24
From " . Special .
By reeonpmens from Central Ohio Railroad Co 38,707 69
And Xtniuuuce of 812,18925
from the General Treasury of the Company.
T O TA |t it s = s «!.30M £6 80

A* explained in previous Reports there is a trust fund in
bank, derived from the sale of Terminal Mortgage Bonds,
which can be used only for making certain improvements.
Th» Receiver-, have concentrated the expenditures out of
this fund substantially at two points, viz.: the Pittsburg-
Glonwood Terminals and the shops, round-house, yard, etc.,
at Cumberland. The entire expenditure out of this fund
during the year hue been $823,279 *7, of which amount
$608,696 87 represents current construction.

The grade* and alignment of the road between Baltimore
and Cumberland have been much improved, and as a conse-
quence of this improvement the train-loads on the Second
Division, between those points, have been increased at least
thirty per cent.

New docks, to berth two ocean steamships, have been
constructed at Locust Point, and an old Pier there re-
arranged. The officers of the Receivers estimate that the
entir- expenditure for this work will be saved in a single
year in the reduced cost of unloading incoming vessels.

Large expenditures have also been, made at Locust Point
In rearranging the yards. Formerly the entrance to the
yards, under Fort Avenue, was by four tracks, two of which
alone, practically, could be used. Now there are twenby-

1897. 1896.
.................... 18,716,665 17,861,927 854,728 Increase.
3,499,075,760 2,836,238,783 662,836,977 Increase.
1S6:95 158-79 28-16 Increase.
0<i9,0ono Decrease.
8,567,194 223,118 Decrease.
289,019,275 297,834,512 8,215,237 Decrease.
34-71 34-77 0s100 Deorease
................ ]_74"n)(1) | “»1000 0S8Ic0O D ecrease

two tracks, and four separate yards capable of holding 1,768
cars, instead of 603 ears, the number which could be placed
in the old yards. More than four times the interest upon
the cost of the improvement is already saved in the re-
duction of switching service, and the cars are handled with-
out delay, thus securing a much better use of the equipment.

A very large milea%e of new sidings has been constructed,
facilitating greatly the movement of trains.

A much needed new erecting shop, with electric cranes,
costing $48,904 73, has been built at Mt. Clare.

A new tug and twelveisew barges have been purchased
at a cost of $78,365 SO of which amount $66,565 20 appears
in construction account for the year.

For details of these expenditures for Construction, see
Analysis of Table B page 17. pamphlet report.

Sinking Funds.

The cash approgariations to the Sinking Funds of the
Sterling Loan due 1927, and the P. & 0. Cons didated
Mortgage Loan due in 1928, now aggregate $1,739,196, as
shown In Table G, no additions having been made duing the
fiscal year.

The nivest merit« for the appropriations and increments of
the Main Line Sinking Funds, in pursuance of the agree-
ment to that effect. have been made in the Consolidated
Mortgage five per cent one hundred-year Bonds of this
Company.

These investments in the hands of the Trustees of the
Main Line Sinking Funds now amount to $9,936,212, viz.
$8,147,01)0 i onsulidated Mortgage five per cent one hundred-
ear Bonds of the Company. $3,365,228 of other interest-

earing bonds and $423,984 of Canceled Bonds of the 1902
z%_n%l IEIO Loans. See “Sinking Funds,” Balance Sheet,
able E.

Honing Equipment B. <€ 0. HR. Proper.

Referring to Table “E.” 70tb Annual Report, it will be
»«'-'l that the Equipment in service, exclusive of Car
Trust Equipment uni! Equipment of% M *ed Lines, at
June 30th. 1896, wit* 177 diva nLocomotive*, 4 Sparc

Tenders, 80 Baggage and Mail, 341 Passenger, 340
Refrigerator, 51 Express, 5 Dining and 15,284
Freight and RoNd C ar™ . coreeeeieeieeeeseenieeees $12,158,64Q .04

There have been charged to this account
during the fiscal year, 4 Electric Motors,
11 Passenger, 4 Dining and 157 Freight
O aAr™ . i L §295,01441
Bettermeénts t€ Locom otive~ and (Virs...... 88,342 09 383,958 50
§12,542,596 54
Credits have DBEN made for tlie rost of 62
Locomotive*. 1Spare T<*ml«r.2 Express,
4 Refrigerators, 2,194 Freight and Road
Car*, -put out of sorrier?’* through con-
demnation. wreck,destroyed on Foreign
Roads, by tire and s<dd> .......cocovvinncnnnns i 1,343,878 79
An& by changes INclasses of equipment. 30,431 35 1,374,310 14
Balanee June 30, 1997 ..cvveeevieeereieenenne $11,168,286 40
Reduced to Re-valuation June 30th, 1897, to (See

Table -*E. " i $6,681,685 37

being tin? value of 415 Steam Locomotives, 4 Electric
Motors. 3 Spare Tenders. 86 Baggage and Mail, 336
Passenger. 348 Refrigerator*. 40 Express, 8 Dining
and 13,251 Freight and Road Cars.
Difference charged to 1'rollt and Loss (See Table <) ..
The amount of reduction, ViZ......iieeeeeen,
I* accounted for a* follows:
SalvVage .
Recovered through Insurance
Recovered from Foreign Roads
ChlaFrg_ed to Profit and Loss (See Table
i

$4,486,601 03
1,374,310 14

$192,293 61
2,868 52
23,224 06

1,155,82895 $1,374,310 14

The following additions have been made to the Com-
pany’s equipment during the year:

1 Eleotrin Motor, 10 Combination Car*,

4 Dining Car*, 1 Officers’ Car,
150 Hopper Gondola Cars (acquired under Wheelago Trout with Con-

solidation Coal Company),

1 Box Oar, 1 Derrick Oar.

2 Side Dump Cara,

2 Service Flat Cars,
2 Caboose Oars, 1 Gondola Car,
At a"cost of $173,887 77

There have been added also to the eguip_ment during the
year, through the Baltimore & Ohio Equipment Company
Car Trust:—

75 Locomotives,

1,800 Box Cara, 3,200 Coal Oars,

CaSTING it e s e $3,361,930 00
And through the Fairport Line Car Trust:—
1,000 BOX Cars, COStIiNG ..o $514,000 00
New Wheelage Car Trusts have been made with,
The Consolidation Coal Co. for 150 Coal Oars,
The George* Creek Coal & Iron Co., 50 Coal Cats,
Tim Union Mining Company for 50 Coal Cara,
A total of 250 ears costing $128,750 00
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To the Marine Equipment have been added: -

1Tug,
2 Barges,

5 Covered Lighters,
t>Open Lighters,
Costing. $78,365 20

It is proper also to state that under negotiations pending
at the close of the fiscal year, since completed, there have
been purchased by Car Trusts the foIIowmg equipment—

3,000 Box Cars at acostof $1,557,000 00

750 Hopper Gondola Cars, COStiNg e . 377,000 00
35 Freight Locomotives, and
.5 Passenger Locomotives, COSting e 449,395 00

A Committee of the Board, in connection with the offi-
cers of the Receivers, have made a re-valuation of all the
Company’s E?uipment, including that covered by Car Trusts,
and the “Profit and Loss” table shows that the valuation of
the Rolling Equipment on the Company’ books has been
reduced $6,304,678 75, and that of the Marine Equipment
$314,162 00.

The value now on the books is regarded as a fair statement
of the worth of the Equipment, and for the Hseal year ending
June 30,1898, the Receivers inform the Board that they have
adopted the policy of requiring that all cars and engnes
covered by Car Trust agreements, when destroyed, shall be
at once rebuilt, and the cost charged to “ Maintenance of
Equipment.”

All other Equipment not covered by Car Trusts, some of
which is old and not standard, when put out of service from
time to time is to be replaced with Equipment of equal value,
to be built or purchased, and the cost thereof charged to
“ Maintenance of Equipment.”

Wheelage Trust Contracts.

Under Contract there lias been purchased s nee Feb-
ruary. 1891, 2,300 Freight Oars ata cost of..... $1,166,980 00
payable through their mileage earnings.
There has born paid to June 30th, 1897 563,461 41
Leaving a balance of 598,518 59
The contract covering 150 cars of the Consolidation Coal
Company, amounting to $33,250, has been complied with,
and payment made for full amount. These cars are now
the property of the Company.

Relief Department.

The Report of the Relief Department for the twelve months
ended June 30, 1897, will be printed for distribution to the
members. The foIIOW|ng shows the condition of that De-
partment:

The active membership at the close of the fiscal year was
25.713, being an increase of 2,524 as compared with the pre-
vious year.

The receipts nnd income during the year ended June 30,

1s97. have been $439,855 39
And the disbursements have b-en . 469,636 71
From the oormueuceinem of the 11-llef Association to the

dose of the flsoal year the disbursements have been......5,461,339 47
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The amount due depositors by the Savings Feature was:

Atthe close of the fiscal year of 1896 .. $813,048 38
Atthe close of the ttseal year of 1-97 .. 890,472 85
The deposits during the llscal year have been . 240,775 07
Til.* withdrawals of the depositors during the tisoal year

havo beon

168,350 60

Tne am rant due by borrowers under the provisions of the
Savings Feature was:

Atthe olose ot the flsoal year 1896 . $701,005 27
Atthe close of the ttseal year 1897 .. 725,596 31

An extra dividend of one and one-half per cent was de-
clared on all deposits drawing interest at the close of the
fiscal year, thus making the interest for the year equivalent
to five and one-half per cent per annum.

The funds of the Savings Feature are loaned only to em-
ployes of the Company, to enable them to purchase or im-
prove homesteads or to release liens thereon.

At the close of the fiscal year there were 292 names on the

ension roll, the disbursements on this account for the year

aving been $46,346 83, and for the whole period since the
establishment of the Pension Feature October 1, 1884,
$354,128 02.

Contingent Liabilities.

The direct obligations of tlie Com pany are shown In Table
“B,” butthere are endorsements of the Company for the
Pittsburg & W estern Railway Company and its affiliated

lines, to the amountof $2,226,000
For the Staten Island Rapid TransltRalIroad cCompany ... 50,000
And for the m atter of tne Fairport Docks 60,000

For the first two endorsements the Company holds se-
curltles of the Pittsburg & Western Railway Company and
its a""filiated lines and the Staten Island Rapid Transit Rail-
road Company, and for the last endorsement holds $100,000
of the stock of the Pennsylvania & Lake Erie Dock Company

Re-valuation of Assets.

The President and Directors of the Company appointed a
Committee to re-value the Stocks and Bonds of the Compa é/
not pledged as collateral under the several mortgages, an
also other assets of the Company of various kinds, including
the equipment.

This Committee, after consultation with the Receivers and
their officers, presented to the Board its conclusions, which,
were adopted by the Board, and as a result of this report a
large reduction has been made in the amount to the credit
of Profit and Loss, the details of which are found in Table
F, covering the Profit and Loss account for the year.

The President and Directors take great pleasure in ac-
knowled?lng the faithful and efficient services of the officers
and employes of the Receivers, who have been operating
the property during the past fiscal year.

By order of the Board,
OHN K. COWEN, President.

TABLE D.
STATEMENT OF INTEREST CHARGES, TAXES, RENTS, ETC.,, FOR THE FISCAL YEAR ENDED JUNE 30, 1897.
Increase. Decrease. Interest and
Rental Unpaid
Loan of 1853, f£361,500 for 6 months and $359,000 for 6 months® 4 per
centperannum $14,410 00 $50 00
Loan or 1853, $1,709,500 for 9 months and $1,660,500 for 3 months © 4
per emitper annum 67,890 00 490 00
Bond for the purchase of the interest of the City of Baltimore in the
Pittsburg & Conn* llsville Railroad Company, $200,000 Nne . 1200000
Loan of 1872, $9,680,* 00 © 6 percentperannum 580.800 00
Loan of 1-74, $9,680,000 ® 6 per cent per annNuUm .. 580.800 00
Bonds of North-W estern Virginia Railroad Company, due 1885, exlended,
$140,000 for 9 months and $132,000 for 3 months © 6 perct. perannum 8,280 00 12000
B. A O.Con-olida e tMortgage, $11,988,000 © 5 per cent perannum ____ 599,400 00
Baltimore <« New York Ry. Co. Bonds, $350,000 © 5 per centper annum 17,500 00
Baltimore &Ohio Car Trust Bonds, $250,000 for 6 months © 4*2per cent
and $250,000. Extended, for 6 months © 5 per cent per annum . 11,875 00 5.000 00
Equipment Loan. Series A, $300,000 for 9 months and $200,000 for 3
momlu- © 5 percentperannum 13,750 00 5.000 00
$100,000 due April 1, 1896, Extended, © 6 per cent
per annum 9 mos. $4,500
$100,000 due April 1,1896,Extended, © 5 percentper 1
annum from April 1,1897 3 mos. !
$100,000 due April 1,1897, Extended, ® 5 per cent I ®2»°00
per annum __3mos.j
charged to “General Interest and Discount.”
Equipment Loan. 8. ries B, $1,000,000 for 4 months and $800,000 for 8
months ® 5 p*r centperannum 43,333 33 10,00000
$200,000 due Nov. 1, 1896, extended © 6 per cent per
annum, 8 months $8 000
charged to “General Interest and Discount”.
Loan of 1894 (Terminal), $8,500,000 © 4*2 per cent per annum .$382,500 222.500 00 160,000 00 $111,250 00
Le a, proportion chargeable to Philadelphia Division for '
Rental on Teiminal Properties
Less proportion chargeable to Pittsburg D
for Rental on Terminal Properties .. . 70,000 $160,000
Bonds of B A O. Equipment Company, $3,400,000 © 6 per ct. per annum 201,00000 $204,000 00
Keceivets Certificates, Series 1, $5,000,000 © 6 per cent per annum 300,000 00 280,000 00
Recr ‘vfT*’ Certificates, Special account. Car Floats. New York Harbor.
fS.00n from May 8, 1897, and $17,000 from June 21, 1897, © 5 per
centperannum 72 49 $2,676,610 82 72 49
Lonn of 1883. $11.616,000 © 4’0 per cent perannum, ofPhlIadeIphla
Branch and Baltimore A Philadelphia Railroad Company.. $522,720 00
Proportion or Teiminal l.oan chargeable to Phlladelphla Dlv on for
Rental on Terminal Properties.. e 90,000 00 612,720 00 90,000 00 45.000 00
Payments on account of Pittsburg & Connellsville Railroad Company:
Interest on $*.000,000 7 per cent First Mortgage, Bonds  ....... £280,000 00 177,620 00
111 ‘jest on £J .37:4,600 6 jer ,onl Consolidated M ortgage Bonds..... 398,*93 44
A*5,$10,000.000®5 perct. perannum, secured by $10,000,-
rno 2d Consol. Mnrt. Bonds or the Pittsburg A Connellsville HR. Co 500.000 00
pn port on .TTermtnal oan chargeable to Pittsburg Division for '
Rental on Terminal Properties .. 70,000 00 70,000 00 35.000 00
Certiflnites. 8© ies A. account Pittsimrg A'Conneilaville Rai'l-
road Company, $650,000 ® 5 percentper annum (6 months) ... 16,250 00 1,265,143 44 16,250 00



ITovembrb 20, 1897.] THE CHRONICLE.

Loan »{1879,$3,000,000 5 6 per cent per annum for account of the
Loan ot 1877,77.744,000 'it 5 per ceot per aaiium oa account of tlie

8- buylkill Riveri'.ist side RR. C0.Bonds, $4,500,000«5 p.e.perannum .
Kestals :

Increase.

$4,554,474 sb
180,000 00

387,200 00
225,000 00

Central Ohio RR. Co. (Central Ohio Div.j, 35 per et.of gross earnings. $429,284 83

FandUekv .Msnett. Id A Newark PR. Co. (Lake Erie Division)........... 201,850 00
Newark SooucrAft tt StrattsviJHe RR. Co. <Strait»vi.lle Division).. 36,507 03 .
27.000 00 1
Akron » Chicago-‘jonetlan Railroad Company 1011.UO =Qil
2,9*4 00
120,000 00
37,187 50
6,166 67
Baltimore Washing'on A Alcsau ria"Branch of the Washington City
36.000 00
Baltimore Belt Railroad Company.......... 300,000 00

202,641 83 1,499,62276

General Interest. Discount on Loan* and Premiums on Exchange— ...

981

Decrease. Interest and
Rental Unpaid

$iS0,660 00 $36S,5?0 00

193,600 00

297,923 19
113,405 00
35,947 38
25,000 00
120,000 00
30,580 20
36,000 00

30,839 71

355,434 20 74,88149

$182,252 40
119,7911 84
222,616 38 524,668 02 43,543 98

44,711 43 1,005 25

$7,771,11127 $779,756 21 $211,499 71 $1,221,325 77

Net limreiise. $568,256 ft0

atuonnt extended, $120,000 OO; amount paid

P mi;: i, 0. i [ ] , it C.i-h ami a per emit Extended:
?10i,3«0 0**; mwintit tiapr—Mtti-4 (nrpayment, o<f.
BKi:» i* Or Kirn'An.*. S-i:tt» . iticr | $ >-«,<*«'e; ont-t i-s<kn®r. $:H2,0 m. not iactwied fn above table. Seven inontlis
t -M - - WL em: Mv-1 12 e |<|n||my
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I»r.

Cost or Kimu;

For the construction of She Railroad from Baltimore. Md.. toW heeling, W. V«u,
It fto-Ung tti'T.i-t ot the Locust foltts, Itorsia Bey. »*e» Walt, trcd-i Ick. Soultl
Bstl!myi>\ puisieet and Metropolitan Branches, Camden rut-off, second
third ». it fixrr; h tracks, comprising 801-"# rnltca of »t»ndaeai«aiig« *ing»
track. iO ' JIl mile* of ..Uug track, oml including Telegraph Wires tins!
ggttlyBMmt*, award by the Company. and value of annuity retained hi dvr

Western Como tertnut, depot*, stations, warebowc*. -Imp-. listed me
ehioery to untie, Canton Ferry, wharves in Baltimore,Philadelphia and New
Y ork

*BItoCN O r«* Onto Urvr.a at Bknwooh, w Vv«
Bmue* Ovett Onto R.vt.g »t io*t(,Kliiicii<;. W. Va

EQCIt-MKST:
Baltimore V Ohio—
Marijn ..*566.076 00
Englne*ande* ............................................... 0,-81,085 1ST

Cw Trust*. (See Tabic K, page 27 pamphletreport!,

EtISCTHIC PhAXT:
Baltimi-r- Belt Ra*tread.
Power Ilou*e and LightingPlant ...,

Krai. Earat*:
B. ACL-Co.t tothe Company___
Maryland ConstrueBon Company.

O u <wv f-TMKB It--Ai." owned be the Baltimore A Ohio Railroad Company:
Baltimore A Ohio A Chicago Railroad—
Rei reseuted by bonds held by Trustees.............. 97,744 .00000
Bepresvirted by alack t»M by Trustee* .. 1.44V000oon
Represented by stuck held by B. A O. Kit Co. 58,450 00

90,247,450 00

Ohio & Baltimore Short Line RR..
sh. A .tiev. Branch ot the Wa-

Phlladelphla Hr .uch Railroad

Ba.Umore Beit Line Railroad

ington City Point Lookout KK___

OanttJtd Mifc'UnneoHs R.ttO.Con,

8BKBO trsns: Hond, oflssue. Roods. 6 Per ftenK
Qil account Merlin* Loan,due MM2 . 9378.488 $2,420.'-00 $3,247,000
On accountSterling Loan,due 1®D .,.. 45.490 9:13.728 2.900 000

$423,081 $3,365,228 $0,147,000

On account Sterling Loan, doe 1927 ....cccciiiiiiiiciccccs
On aeeonnt Baltunare Washington A Alexandria Branch of the Washington
City & Point Lookout Railroad COmMPany ...

CWSTHSTII) rscBRMtIJST ASP ArrhOt-BtATIOX8 OF 8ISKWO FhSBS:
In bonds
Incash.

Bow *. STOCKS A81- PROI-BBTIK8 Bm.Il BT TBC*TeRS A* SECCB1TT FOB BOSDEh
D kht:

Parkersburg Branch Railroad 1st Mortgage. Bonds
Baliimore A. Ohio A Chicago Railroad 1st Martunge Bonds........s
Baltimore A <Hilo A Chicago Railroad Stock .
Pittsburg A CitnnelUvld,. Railroad 2(1 CotisolidiH-d Mortgage BONdS..
w wto. Phtsburg & Baltimore Railroad in Mortgage ($5,000,000)Bonds
Baltimore Al PidindRiphla Railroad Company 1st Mort. (£E1,000,000) Bonds,
Washlngton Branch $t»ck

Terminal Prop ties...
Terminals (Loan 1*94> Jc .wb wifh Depo |t 5

Miser." LthFAt« A<*CTs:

Bonds and Slocks of other INCOrpoOrations i s
Advances i»r | on-triiftlob nnd Permanent Improvementon Line*leased and
operated .
Due from other fc.Brands to Oetterirt Account
Trafllo Balances due front Connecting Lines.
tJoesrned Interest. Milton far Works
Bills and Aec-oot* Receivable
M aterial* on Hand IBnpplk*. Fuel. Ac.
Due from A «its, Curreht Freight and Passenger Balances

Cash *» H -ltd* »r Officers and Agent*...
Cash in Hands of Foreign and Domestlc Agents tu pay Coupons due July 1.

frtoneral Tre«-«ry $417,173 11

Cash to Hands of Treasurer ( Beceivorp Certiorates, Series I. 42,363 48
IT. 1M .397 81
11L 553,227 76

Total*.

1.032.818 30

1,353,423 08 $39,051,033 01

97,217,762 00

10,108,590 92 17,356,352 98

$182,878 30

373,730 25 556,608 64
$1,730,721 76

001.381*86 5,728,102 02

$201,527 45
540,000 00

7,248,655 08

6,352,-824 65 14.436,007 16

$6,054,088 00
3,681,224 00

1,054,152 00
11,069,304 00

$810 02
138,126 25 138,930 27

5500000008
0063"

31HI i,:36 =-
4,840
1,0281,00000

8.500.L000 00 39,560,186 52

13,106,163 70

008.011 31
759,302 93
734,697 05
56,3:-7 67
1,338,861 04
1,302,916 86
1,-17 4.1237
41,938 51
19,385 10

1,138,182 15

$140,864,819 85

-(*m»-*, -t.-,. -mplleah’e 10 pavuiunt nr uli ive intercet, $11,1lii ilO.

Increase. Decrease.

$47,347 97

659,209 10

556,608 64

1,395,249 90

6,350,112 05

400.000 00
299.000 00
$93,496 8
4,390,065 92
3,104,137 88
2,718,391 12
5,674 85
56,337 67

1,531,045 83
25,923 52

1 1,263,817 80

$9,720,440 27 $13,126,878 95
Net Decrease... .$3,307,438 68
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TABLE E.—GENERAL BALANCE SHEET, JUNE 30, 1897.
P Increase. Decrease.
r.
CAIITAL STOCK—1** eferred E ] ~o'nnn'nnA m
n-or(rr<*rr-| ......... L eeteieees sttt ot e ates 2.000,000 UU $5,000,000 00 -
Commmon 5*%24,997,700 00
Scrip 2,300 00 25,000,000 00 $30,000,000 00
Ground Rent Liens—Capitalized at 6 per cent—M ain Stem 673,792 33
Philadelphia Branch 16,916 67
BeltLine 13.000 00
Md. Construction Co. 76,073 67 779,782 67 $92,407 00
Real Estate Mortgagks®Main Stem . $5,000 00
M aryland Construction Cum pany — 95.000 00 100|00000 100100000
Bonded Debt Secured by Mortgage Lien Main Line:
Loan 1853. due 1880,extended at 1per cent, Jan. and July.... $361,500 00
Less bonds in treasury canceled... 2,500 00 $359,000 00
Loan 1853, due 1935, extended at 4 per cent, April and Oct.. $2,500,000 00
Less paid and canceled -- $790,500 00
Less bonds in treasury cancele $9,< 00 t)0 n
1,660,500 00
Loan 1875, due 1900, purchase of City’sinterestin P. & C.RR. $1,000,000 00
Less 20 auuual payments to July 1, of $40,000 eac 5 an- Dnn
nualpayments yetto be made, 6 percent.. 800,000 00 200,00000
Loan 1872, due 1902, £2,000,000 Sterling ® $4 84, M arch and Sept., 6% ..... 9.680.000 00
Loan 1874, due 1910, £2,000,000 Sterling ® $4 84. May and November, 6% ... 9.680.000 00 21,579,500 00 $51,5001)0.
Bonded Debt Sec redby M rtgagr Lien and Cqu&tbral: n ,, N
Loan 1883 ,due 1933, £2,400,000 Sterliug W$484,Apr.and Oct., Phila.Br.,472% $11,616,000 00
Loan 1887,due 1988,Consolidated Mort.,, Aug. and Fob., M ain Stem, 5% ....... 11,988,000 00
Loan 1887,due 1988,Consolidated M ortgage, Aug. and Feb., Main Stem, 5% '
Coupoi.s payable in new bonds — 6,147,000 00 29.751,Q0Q_Q0 75970 00
Bonded Debt Secured by Collater *I:
Loan 1879, due I»19, Parkersburg Branch Loan, April and October, 6% ... 3.000, 000 00
Loan 1877,duo 1927, £ 1,600,000Sterling -®%$4 84 (B.&0. & C.),June& Dec ,5 7,744, 00
Loan 1885, due 1925, on account Pitts. & Connellsville, Feb. and Aug., 5% - 1000000000 20,744,000 00
Other Bondid Indebtedness:
Loan 1894 (Terminals), due 1934, December and June, 4*2% ... 8,500,000 00
Baltimore Belt First Mortgage Bonds, due 1990, May and November, 5% 6,000,00000 14,500,000 00 6,000,00000
Receivers’ Certificates :
Series |I. due 1899, June and December, 6 per cent 5,000,000 00
Se s Il,due 1899. June and December, 5 per cent. 932.000 00
Seiies Ill, due 1900, January and July. 5 percent 650.000 00
Special,accountpurchase of Car Floats, due 1900 17,000 00 6,599,000 00 2,599,000 00
Car TrustB nds and Lease Warrants. (See Table K, page 27 pamphlet)... 6,348,315 81 6,098,315 81
Bonds Assumed by the b Itimore A Ohio RR.:
North-W estern Virginia Railroad Company, Bpercentf . 132.000 00
Baltimore W ashington & Alexandria Branch of the W ashlnglon Cny & Polnt
Lookout Railroad Company, 6 percent H 540.000 00 672,000 00 8,00000
Due to the Sinking Funds :
In 5 percent Consolidated Bonds $810 02
In cash 138,126 25 138,936 27 93,496 88
Miscellaneous Liabilities:
Dividends and Coupon Interestuncalled ror 11,319 20 88 63
Due to the Baltimore & Ohio Employes Relief Department 760.027 68 28,053 23
W ashington Branch, including annuity .. 688,884 05 88,171 00
Due to Other Roads on General Account. 1,240,181 80 33,017 66
Traffic Balances duo to Connecting Lines 135,739 65 21,568 78
Accrued Intereston Funded Debtand Loans to June 30,1897. 2,026,363 84 849,787 82
Accrued Rentals to June 30, 1897 745,053 10 245,849 37
Accrued Taxos to June 30, 1897.. 284,988 90 62 618 29
B B 5,471,424 13
Special Loans and BillsPayable.... \ ' !
p y notes. 1,290,000 00 6,761,424 13 1,865,612 70
Pay Rolls forJune, payable in July. 941,01915 3.001 19
60,121 42
™ A )
AceoulLte Payable ... \g lvern'; 1,771,993 15 1,832.111 57 313,240 87
Individuals and Companies. 1,083,134 37 110,898 65
Unclaimed W axes 22,843 54 12,617 07
W axes A ttached 8.943 66 251 65
Profitand Loss.. 2,110,277 46 21,627.165 38
Totals . $149,861,849 85 $18,833,111 65 $22,230,550 33
Net Decrease...$3,397,438 68
TABLE F. Brought forward 7,07,1343*
PROFIT AND LOSS FOR THE FISCAL VEAR ENDED JUNE 30 June 30. To Reduction iu Booh Value,
1897. Bondsowned .. $495,666 13
“ “ Reduction in Book Value
1897. Dr. Stocks owned 4,825,554 32
June 30. To Rollins Equipmentputout

ofservice
Less Salvage

$1,374,310 14
218,48119

$1,155,828 95
Equipment belonging to
CarTrustNo.1l,destroyed
and notreplaced
Cost of Equipment, to re-
place that destroyed be-
longing to Oar Trust,
Series "A 7
Cost of Equipment,

110,12162

22,12085

re-

to
place that destroyed be-
Car

longing
Series

to
« g »

Trust,
60,322 14

$1,348,393 56
Depredation of Equipment:

Balt. & Ohio proper..... $4,486,601 03
Car Trust,No. 1... 712,267 54
e Series “A 156,89445

Series “B"... 726,748 21

“ “ B.& 0 .Eq. Co. 222,067 52

*6,304,578 75

N L]
M arine Equipment. 314,162 00

6,618,740 75

5,321,220 45
Advances
Liues for

to Leased and Subordinate
Construction Expenditures,

charged off 2,089,555 95
Advances to Leased and Subordinate

Lines for various purposes, charged off 1,524,340 22
Sundry Bills Receivable, charged off___ 582,090 51
Interestduring Construction, Baltimore

Belt RR., charged off 1,674,917 62
Purchase of Lancaster Oxford & South—

ern RR 101,872 54
Reversal of Entry to credit of this ac-

count, December, 1894. exchange of

property, Baltimore Belt RR 146,171 06-
Sottlement of Operating Claims, prior to

Receivership 398,349 28
Settlementof Claims, prior to Recelv- r-

sliip 119,120 60
Obsolete M aterial, charged off..... 6,829 07
Uncollectible Accounts, charged off 46,709 69
Losses iu Operation, steamer Colum 11,42243
Adjustment of Sundry Aocounts,

taining to prior years 486,664 3%
Intereston Consolidated Mort. Bonds In

the Main Line Sinking Funds, the Con

pons of which are payable in Consoli-

dated M ortgage Bonds.
Six months on.
Six months on.

$5,388,000 00
5,860,000 00

281,2000
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Broughtforward

THE
$3.{rjizs @

June SO To Income Account, deflcn for tiie year___
“ Balance carried dOW N e

Total.

1,177,121 12
2,110,277 46

08,804,288 75
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BONDS OWNED BY THE BALT. & OHIO RR. CO.,, JUNE 30, 1897.-

Name. of Security. mBonZ.°f -»«*1 A~ n
§24,044,096 61 210
Baltimore Export & Import Co., 968,
1896. . Or.. Limited—Debenture Bonds...... { 18 2,420 338,800 00
Julnseg;(). By Balance at Creditof this Account.......... $23,787,112 31 ga:ti!more ﬁ'gf“,"’ gortth\A);_ ctOtR 77 1668 77.000 00
- : P altimore 10 ou - estert- y.
June 40. Increm’;elln§ frf_m Smkd. ';'téc Co,. 1st Consolidated Mortgage go 1,000 80.0C0 00
gccé'ch@'”c inean : §450.717 04 Baltimore A Ohio South-Western Ry.
L . o ('jC_- OIS ~ : Co.. 1st Income, Series *B.” ... 21,000 2.000 00
ess fgl_ I};I cncome c- 113.103 21 Bay Kidge A~ Annap. RR. Co., 1st 31. 50 i,000: 50.000 00
count, Table C .. ’ Buy Ridge Improv. Co., let M. ini*. . 140:1,000: 140.000 00
Buy Ridge Improv Co., 1stLien Ctfs. s o]
307,553 SO cairo A Kauawha Val. RR, Co. 1st 31. 12: 500" %,bb& O%
Chesap. & O. Canal Bonds of 181-11 6?% 1~ggg 1 657,500 00
§24,011,996 64 ¢phesap. Scohio Canal Bonds of 1978 500 1.000j' 500.000 00
1997. Chesapeakii~fi Ohio Canal Co. Trus-
Jane 30, By Baiauee brouirUt down.. §2,110,277 46 tees. Ortim-ati— of Indebtedness. 1 1.0Q0Q" 135.000 00
Clevel'd Term. A* Val. RR. Co.. IstM . ii 1,0%8 24.000 00
Cleveland Wooster & Muskingum
TABLE L. Valiev kb.Co., 1st Mortgage ... 2001,000 200,000 00
Columbus .* C' I|n uinatl Midland RR,
STOCKS OWNED BY THE BALTIMORE A- OHIO RAILROAD <!0, Co. Debenture Bonds . 240 1,000 240.000 00
Jirxe 30, 1897 Fnlrmoni Morgan, .v P , 3,000 1,000 3,000.000 00
T : flrafton * Beluivton RK. CD 1st MA 750 1,000 750.000 00
3 Staten Island Ra. ht Transit RR. Co. 2,336 1.000 2,336,000 00
Smnr of .Secunty’ Shares. Bach filial fur. south crunch RR. Co., 1st Mortgage 178 1,000 178.000 00
Valiev RK. Co. of Virginia............ 223 1.000 223.000 00
$ f W ashing. City A Ft. Lnfikout, RR Co. 3« 1.000 36,000 00
Akron A (M r, June, ftit. Ok.com ., £$300 100 1.650.000 00
Akron Union tM-jn!* ... SOU 100 50,000 00 Total.. 0.277,-110 00
Halt. Cl.ce A Atl, RIL Co.. |.nf 171 .m 8,550 00
Baltimore Dry Dunk V 0 ... mti im 05,000 OO SCSIMARY.
Bait i.xport a Jcoporo Co,. L td 2.548%40 131,000 00 Par Value of Stool .$68,89-1,288 75
Bait & New York Ry.Co ... . 3,-00 100 350,000 00 Pur Value of Bonds.... 77-1 - 00
Bui:. A Ohio A Cblia**> Bit Co 1,169 50 58,450 00 §7*s,1 7 i.liiis 75
Bait. & bio <tuiiiKk ynt HR. Co ... 2,000 10- s00.000 M .
Bait A ' i.0 Equipment Co......... »0 50 2,500 00 Value,pel Onneral Bfdanee Slice*......$13,106,163 70
Balt, A Oisio South-Wen»t. ity. Co., jif 73" 100 7,300« 0
Balt A Ohio &.iub W, 2 [ty. =2e=coin. 400,000 26 10.000.0ta 00 In addition tt* the tables. bxat>given, attention is called to
g:yté‘{dze'AaAem"ta;vaé Ll Joo 2o 407665000 the following tables m the Pauipitlet. Report, which give in
Bay Rida** liupr.veiueotCo 50  10341x1 (x= detail information connected with the several subjects :
Berlin HR. Co. .. e 30 £0 1. =00 A. Earnings and Expenacis of all lines.
BBf;'V'V”naM'jg‘ﬁ;Cftt&'m ngge Co 6y mo 6.000 %6'. B. Statement of Xet Earaings and Income and Fixed
Central Ohio UK 9 cimmne 75537 £0 370,850 00 Charges on all lines of the System, together with the
Genital train HR, p,i., sorip profit or loss and construction account upon each,
Cherry Run A Patoum. Vai. RK. Co 125 100 12,500 00 Analysis of 1linstruction Expenditures.
S m By Cantl TBIMp. On .- ’ C. Statement of Income from other sources. )
of M- NiiMifsidp ... - 2 2,876 00 0. Ststeraunt of entire 1lun.l.-l Debt of the Balt. & Ohio
Cci<- itiiimi Traits. * By. Co., pfd... ﬁ(OHO) 188 40,000 00 Co.'s System
Clitf. tfaion Trana & Ry, CSo,mm .. MIAMI i (>(> *
Clev. Ter,* Talley By Co, pfd. .. 587a-®. 100 953,750 00 tlt. Ii%_ond *fu][tvr\(mgh the Company Is Guarantor.
Ciee.ter. A Valley Ur. Co.,mm .... 01,hh 50 4,59*1,:m> o0 . ease™ 0 e Company.
Ciev. w. A Musk. Val. HR.Oc. PM 13mm*  im* 100,000 00 1 Profit and Washlngton Branch.
ca«v ». a Musk. Val. tit Co., worn. 100 200.000 i*0
Coiauib u A Cincinnati Slid, ftft Co. %888 i% 2.000. 00 ooK Encgme andc C?I’ thUIﬁ?]ment Ofc thi B?ItblgL O{']IO RR
Consuiki iiion lion.i C» ..., iceis e 3S.100 3.8)0.000 n 0. ami Car trusts, snowing Car trust obligations.
Cambartaint steel A tin Plate On lot 100 6868%%
E**t*r» OMb HR. C 0. 3.000 i%% 309.
Elert P CO s et re, 5,300 DO . -
E e e QOB RK co 60'Hm SO 3.000 ~ oooMHE AMERi 2\ i COTTON OIL COMP ANY.
Fisiruurl Warehouse a Elevator Co 3.000 60 150,1KK) Op
8Ir»R(M ;&MUW M %II\/!th 1(SJ0 2%0.000%% EIGHTH ANNU AL REPORT—FOR THE FISCAL YEAR
enwoo U, c. Is 0 .
Glenwood U c. v _ I i ENDING AUGUST 31. 1697.
ljouilnniS», A Vr-uerirk Brldge Co. 60 100 6,000 0 o .
Manor Mining A Mamifacturtui? Co. 260 t0O 25.000 il E.y b 4 tive O ffices. No. 46 Cedar Street, |
Maryland lo.-dnirnt Co___ 10 ;-0 50 38888 New York, November lath, 1897. (
Metropolitan Shi, HR Co . unUKiVi i, : To the HrkCi 3h = of ’to Ini* i »*Wu/a- Oi 'napuny :
i i 500 T : ! - 0T . i C :
~Monguiranela Hirer HR CO..ooe i %so 399505 Till- Dir *:tors -ubmit herewith their Eighth Annual Re-
Newark Somerset A Siratavliie BR.. port ami Statement of Accounts for the year ending Aug.
0., Profil i 3,8'7 50 101,850 00 31. 1897
Newark Somerset A Straits* site Rit. ! ' SHARE CAPITAL.
CO ,CONM MM oo 14,11! 50 705.550 00
PafhiJW foirk Rreueli RB. Co., old_ 1135613 50 3,680,650 00 _ The amount of the Capital Stock, issued and outstandlng,
Parkersburg Braneb KB. Co. tom ... 01* SO 43,950 00 js unchsinga I, being : Common Stock 679,237,100 ; Preferred
ivunaylvanta A Lake Erie Bonk (I'0 ! 500 100 50.000 Op Stock, 8UU118)6(D
Ferry «*=ter Works Co 2.500 00
Philadelphia BOUTSe .. coccoovorcrevvccisiininens 20 SO 1,000110 DEBENTURE bonds. . .
PttMbUrss tier. v Toledo KB. Co... 39.100 50 1.505.000 00 The total amount of Debenture Bonds outstanding is 88,-
Ptttsourg & CoiinelisviHo Bit. Co. } 21> 1., * = 181371375 (680L(0, Tie-".. Bon*is mature November 1, 1000
PHisinirk A Western By. Co., corn..1 130,300 SO 6.515.000 00 ALL -PROPERTIES FRE!E I-:ROM LIEN.
ft,Bler-ant BueStbannftn A Tygartl vo : All the pro;* erti**! of t | « Organfaiabi >nara absolutely free
ohia s Baltimore Short Line RiK. Co 5800 50 21.0"%%888 from inert rage or other li**a and there are no liabilities for
Beal Estate A Improvement Co. of loans or bills payable, except for Deb. Bonds as above stated.
Baltimore City.... ég 138 %888 00 PR)Fir AND LOSS
Salisbury R . Co,, . . - ) . .
SalMiury RB. Co., Wimmoii . 251 50 12.550 00 The nit pro;its for t *<lie il year, after diduoting all ex-
Sandoaky Man*. A Newark RK. 4760  So 237, 1108'8 penw** and Cfttsrait oa DibnU-ure Bin Is, auioanbad to |f,-
Suknyliriil River East Bide RB. Co. *3,0%10 38 2%%89%8 0 019080 31. ! !
Bharpavttte BR. CO..oceeveeerevecieeececs 3,595 , «
SHOV\‘,’ Fork at Hocking Valley RK. The loss 4 from b.i 1dihts daring th *yiar amounted to
IOAMBment . 30000 Jess than ! of 1par e« nt on the total volume of sales.
SomersetA Cambria RK. Co. 1 150, 1,50000 working capital
Booth Branch RR. Co. ) 100, .
Standard Conpl* Co of Baltimore ! i ?I.,%%B cash i Banks A««cunt a1, Jlg { ..................................... $1,011,407 58
Staten Island Rapid Transit RK Co é, IQI 235.000 09 Bills Mrl,ll val |I"m rmcroial AD-
Steamship lone, Barrow in Fumes* )y 43 43%,7%%8Q {=H11I11I-. I Jonnlr* tn»'“(IIV ilurrla a**crtuvl ... 446,743 03
Syracuse Wafer Power (o s 20. ,0 Prmilucts, R uv MaterllH >*u*| 8<ilii»Wes, all marketable . 2.81,4.688 26
Towtek SLtandrT?oG AE to; 50 2,00000 Total net amount of Working Capital ... ... 84,072.808 87
owteknira's ar i rain 1
retorCo. of Plltudmphtn 1,005 100 100,500 00 o CtAPITAL LIABILITIES AND ASSETS AUWUST 31, 1897.
AT S, SU 1% PRI ° it siom rez0257.100 0
Chitrd state* reaa c o <1§88 100 680,000 00 Preferrert StoCkK .ocoovveiieviccecnnnns 10,198,600 00
Valley KR. Co. of Virginia. 100 1,020,000 00 .
valley A EIK Kiver BR. Co. 100 10.000.00 Dg—boetr?!frzasr%r?ff'ta' ---$88,g§g,388 99
WaahrogtooCnutityKK.cn. ...... 33686 0 188688 88 Sy $33,503,700 00
Washlngton A W, Maryland BR. 06.1 y 88 Gi'BREXr Lunii.rriBs:
Western i'nton Telegraph Ca. . 40 900 1 4. 090 888 08 BilD Payable . . 29 1A
Western Maryland BR. C o .. 30 AD el
West Virginia St I'Ute. HR. ,-0.. pref. 2,888 100, 200 000 00 ?nmnercul accodunts. Deb - $080,468 ¥2
West Virginia A Pills, HR. Co., com. ia,ggg tool 1.250.000 00 néeornedsf a?csa*rueer a';EI?J”m 0 eAuentg:[e 20453 33
Wheeling PMaimrg a Balt. HR. Co 110. roi 5.500.000 00 Dividend acgrlzjed upon Prefge’rre;i '
Wttaltmrtim Agrieoiturai & indue Stock atfc% per annupm to Auc. 31 152,979 00
il A e e lasle 5 280 00 P [t Sheha 753,900 05
Winchester A Strastmrg BB. Co 5,234 100 629,400 00 :
Total $34,257,<
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Real* Estate, Building*. Machinery,
etc., based on the valuation Aug. 31,
1892. with subsequent additions

Cash in Ban*s

$11,246,718 48

$1,681,467 58

Bills aud Accounts 1,200,643 68
Marketable Products. Raw Materials

and Supplies on hand available in

the BUSIUESS.ooivvvecevee s 2,844,688 26

5,726,709 52
$16,973,518 00

Total Quiclt Assets

Valuation of property ami assets...........
Bulanoe, represeutim.it good will, con-
tracts, leases, trade marks, x>atents,
pr oesses, brands and kindred assets

of an established business.............. 17,284,082 65

Total $34,257,600 65

GENERAL PROFIT AND L088 ACCOUNT OF
ERTIES AUGUST 31, 1897.

Balance of General Profitaud Loss Ae-
couut Auuust 31,1896, as per Seventh
Annual Report... s o v

Pr -tits of all the ma.ml*actiiriug aud com-
icoroiu business of thisOoinpauy a >d of
ttie Corporal! >m in which it is interest-
ed ior tue year ending August 31,1897. $1,542,673 30

Be met:

Expense of Administration and Agen-
cies: Depreci tion of Transportation
Equipment; Interest on |)-beuture
Bonds a id other luterest, for the year
ondiug August 31, 1897 ..cccovvniviinnns

ALL THE PROP-

$5,907,622 85

527,592 99 1,015,080 31

$6,922,703 16
Deduct:
Dividends on Prcfo red Stock-
No,TO, paid Deo. 1,1896. 3%.............

) . $305,958 00
No. 11, Paid June 1, 1897, 3%...........

305,958 00 611,916 00

Balance of General Profit and Loss Ac-

count, August 31, 1897 ..o $6,310,787 16

REMARKS.

During nine months of the period covered by this report
the business of the country continued to suffer from the de-

ression which had existed for a succession of years, and it

as only been in the last quarter of your Company’s fiscal
ﬁear that the benefit of improving commercial conditions
as been felt.

Although the unprecedentedly low values for animal fats
continue to militate against the Profitable marketing of
Cotton-seed Oil the entire output of this important product
has been sold at fair prices.

This is proof of the widening field for this commodity and
of its growing strength in the markets of the world, and
tends to show that a low market value for Cotton-seed Oil
does not conflict with the best interestsof the cotton grower
or of your Company. On the contrary low prices create
new channels for distribution and an augmented volume of
business, which should compensate "for the smaller margin
of profit.

More than one-third of the total value of the output of
the mills is in Cake and Meal, which products continue to

ain favor for cattle-feeding and fertilizing purposes. The

emand for them is increasing, and during the year the en-
tire production has been disposed of at remunerative prices.

Believing that the financial success of your Company de-
pends largely upon economy of oBeration, and recognizing
that “the United States undoubtedly occupies the front
rank in the application of inventions to the manifold uses
ot commercial industries,” the attention of your Executive
Committee has been steadily directed to the perfecting of
the efficiency and the enlargement of the capacity of the
various manufacturing properties.

A large amount has been expended in repairs of the man-
ufacturing plants, in betterment of processes and of
machinery, all of which has been charged to working ex-
penses. The wisdom of this expenditure has been shown in
improvement of products and lessened cost of manufacture.
The physical condition of the working plant is now better
than it"has ever been.

Constant attention has been given to the extension of the
selling department of the business. New outlets are being
found and developed, and steady progress is being made
toward the possession of a system so comprehensive and a
relation to the market so strong as to minimize the effects
of local depressions in trade.

The policy of retrenchment and economy in every de-
partment, which was referred to in the report of last year
as having been vigorously pursued, has been unremittingly
continued, with most satisfactory results. This policy has
gggra marked bearing on the increase of net profits for the

The financial strength and high credit of your Company
has been maintained, and at the close of the fiscal year the
Statement shows that there are no Bills Payable and that
there is a large cash balance in the Treasury with which to
begin the operations of the new year.

For the Board of Directors.
GEORGE A. MORRISON,
Chairman.

—Mr. J. Rubino, 3 Broad Street, New York, offers for sale
at I'Sk? and interest from Oct. 1 $20i',000 Duluth & Iron
Range RR. first mortgage fives. Details as 11 the property
covered In tbe mortgage securing the bonds will be found in
the advertisement. The company earns a large surplus over
the interest requiiement.
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COMMERCIAL EPITOME.

Friday Night, November 19, 1897,

A fairly confident tone has appeared to prevail in mercan-
tile circles ; still the volume of business transacted has been
only moderate, as merchants, with f-w 'exceptions, have
shown a decidedly conservative spirit and have been disposed
to hold oil until after Congress convenes, that they may be
able to obtain a definite general idea of the tendency of that
body before opening negotiations on important lines of mer-
chandise. The reper s from the Southwest have been of an
expanding trade, the result of the raising of the quarantine
in most sections, following the colder weather experienced.
Advices have been received from Europe stating that ne-
%otiations_ are under way between Germany, Austria and

rance with a view to obtaining a general agreement for the
diminution or abolition of the sugar bounties.

Lard on the spot has had only a moderate sale in the local
market, and as offerings have been fairly liberal prices have
weakened slightly to 4'50c. for prime Western, 4 25e. for
prime City and 4-7oc. for refined for the Continent. At the
West fair sales have been made, but at slightly lower prices.
The local market for futures has been neglected. At the
West there has been moderate selling by packers and prices
have weakened slightly. The close was steady.

DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Toes. Wed. Thors. Fri.
4-50  4-45  4-45  4-50 4'50  4-50

Pork lias had only asmall jobbing sale, aud values have
weakened slightly, closing at 88 25@850 for old mess,
$8 75b9 00 for new mi ss, $11 25@12 00 for family and $9 50
(d1250 for short clear. Cut meats have been in moderate
demand and steady, closing at 6%<®re. for pickled bellies,
S for picblei shoulders and 8c. for pickled hams.’
Beef has had only a small sale, but values hane been maiu >
tained, closing at $7 51@8 for mess, 88 50@9 50 for packet
89 5i'@i0 50 for family and $14@16 for extra India mess
in tcs. Beef hams have been quiet, closing at $23@24
Tallow has been in active demand for export, and firmer’
closing at 33-16c. Oleo stearine has weakened slightly’
closing at 4i”c. Lard stearins has been dull and nominal at
5}4@5%c. for prime City. Cotton seed oil has had a fairl
large sale and prices have been unchanged and stead?/ at 21,
21i%c. for prime yellow. Butter has been moderately active
and steady, closing at 14@23c. for creamery. Cheese hes
heen ?uiet and prices have weakened slightly, closing at 7@
9J7c. for State factory, full cream. Fresh eggs have had a
fair sale at steady prices, closing at 2 2c.

Brazil grades of coffee have had only a small sale and there
has been an easy tone to the market, prices showing a slight
decline, closing at (i%c. for Rio No. 7. Mild grades have had
a very limited call, and as importers have offered supplies
freely, the tone has been easy at 9c. asked for fair Cucuta,
East India growths have been in limited demand, but for
standard Java prices have held steady at 24c. There has
been a moderately active speculation in the market for con-
tracts, but it has been at lower prices, as large crop esti-
mates received from Brazil have prompted selling. The close
was easier.

Following are final asking prices :

| Feb...5'50c. | M ay
5 600. June..
1A pril. 5’650. lJuly

Raw sugars have been moderately active and firmer, closing
at 3Jgc. for centrifugals, 96-deg. test, and 35 )6@3%c. for
muscovado 89 deg. test. Refined sugar has been fairly active
and firm; granulated has been unchanged at 5c. Teas have
been quiet and slightly weaker, other staple groceries have
been steady.

Kentucky tobacco has been sparingI?/ offered and prices
have ruled firm. Sales 150 hhds. Seed [eaf tobacco has had
only a limited sale, but values have held steady. Sales for
the week were 950 cases, as follows : 15>cases 1896 crop, New
England Havana, 18@40c.; 75 cases 1894 crop, New England
seed leaf, 21@25c.; 100 cases 1896 crop, fiats, 14@'6¢c.; 100
cases 1895 crop, Pennsylvania Havana. 12@13c.; 100 cases
1*94 crop, Pennsylvania seed leaf, 1 (®iU”c.; 250 cases i895
crop, Zimmer's, 15@17c.; 85 cases 1893, 1891 and 1895 crops,
Gebharts. 10@llc., and 100 cases 1893 crop, Wisconsin
Havana, c.; also 55 >bates Havana at 7ic.@$l 15 in bond,
and 125 bales Sumatraat 8 ¢ 2in bond.

Business in the market for Straits tin has been fairly active
and values have held steady at 13-75@I13'80c. Ingot copper
has had a slow sale aud values have weakened slightly, clos-
ing at li %@10J6¢c. for Lake. Lead has been in increased de-
mand, and the close was firm at 3'80c. for domestic. Spelter
has been quiet but steady at 4' 0@4 20c. for domestic. Pig
iron has been moderately active and firm at $1C@12.25 for
domestic.

Refined petroleum has been unchanged, closing at 5'40c. in
bbls.,- 2°90c. in bnlk and 590c. in cases; naphtha quiet at
5%50c. Crude certificates have been steady; credit balances
have been steady at 65c. Spirits turpentine has been firmer,
closiug at 32@33!"*c. Rosins have been dnll and unchanged
at $1 4n@I 45 for common and good sLained, Wool has been
steady. Hops have been moderately active and steady.

D0 c.
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COTTON
Friday Night, November 19, 1897.
The Movement of the Crop,asindicated by our telegrams
from the South to-night, is given below. Forthe week ending
this evening the total receipts have reached 411,809 bales,
against 411,605 bales last week and 887,632 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,845,778 bales, against 3,2-41,445 bales for the same period of
1896, showing an increase since Sept. 1,1897, of 104,8 (3bales.

Rectipit at— Sat. Mon. | Turk. Wed. Thurt. Fri. lo.ut.
Galveston...... 17,462 33,917 9,095 20,544 14,833 17,172 113,023

Tex.City, Ac. .. 5,128 5,128
New Orleans... 13,734 17,503 35,399 17.982 20,088 9 509 114,200
Mobile......c..... 1,704 4,624 3,033 2,323 2,886 1,426 16,001
Florida | 15,540 16,540
Savannah. . 9,339 1-4,014 6,739 7,739 8,030 55,189

Brniiswk.Ac. ...... 9,781  9,7fc4
Charleston.___ 8,174 4,860 2,346 3,507 2,713 2,378 22,278

PL Koyal.Ac. 324 324
Wilmington— 2,379 2.070 2,110 2,164 1,352 4,576 15,151

Wa»h'ton,&«. m 49
Norfolk.. . 4,250 5,530: 8,332 4,392 3,230 3,629 29,413
N’p’t New#,&f:. IR i 598 598
New YorK.... ... - 500 ... 500
Boston......... 2,102 1,002! 741 1,361 1,183 1,43’ 7.827
Baltimore..... ...... ...... f 2.698 2,698
Phlla<i*ra, 4te. 142 304 651 630 589 284 2,606
Tol title week 58,72’ 70,227 S*fl2<* .w on 411.309

The following showsthe week’s total receipts, the total since
Sept 1,1897,and the stock to-night, compared with last year.

i . 1897. 1890. Mack,
R)e(clilptl)gto This |SineeSerp." This Sines;.Sep., 1897, © 1596
: : week. (1,1897. ' wmk, | 1%1890. J T .

Galveston*. X3,023| 902.50* 54.040 710,531 225,2>6 189,329

Tex. C.,AeJ 5 128! 20 492 . 47,733 1 4,460
New Orleans’111,200 7b%9m\ 87,521' 909,49!i; 251,514 - 353,173
Mobile 16,001* 120,783 18,648 115,23 ¢ 28,669 44,533
Florida,.,... 1*1,540 30,47*1 m i\ 75,859-
8»s*rin&lj,,,j 55.160!1 571,4-6° 37 938 401,099 158,829* 109,988
Br’wh-k.Ac 9,784j 93,222 10,413 61,90a 21,203* 11,176
Charleston..! 22 %*s; 25Srw 17,32, 230,917 51,715 70,027
P.RoyalLAc. 324{ 35.323 8,569 31,680 " Spaed
wnartnsftan. 15,131! 191.017 17,017* 1-53,442 26,372 29.975
W aeb'n, Ac to: em 29%!: 416

Norfolk...... 29,413 247,244 50,769 380,017 54,855 82,405
ITport N.,A<*! M ij 0,090 90s 0.3201 415 2,144
New York. 500 5.329 861 14,791 80,971 206,529
Boston 7,827, 37,915 9,914 56.794 26,500 27,000
Baltimore.. 2,698 13,027 sm ; 12,821 14,207 8,152
Philadel.Ae. 2,600 22,135 1,597* 11,797 8.884 9,603

Totals___ 41'309 3,3t-V*?* 315,717 3.241.4*5 921,420; 1.ISfW-14

In order that comparison may lie made with other years,
we give below the totals at leading ports for six seasons.

JUceiplt at— 1897. 1896. j 1895. 1894, 1893. 1892.

Galvc’n.Ac, 119,151 57,272 43,84ft 73,10- 52,737 57,449
New Orleans 114.200 87,522 73.312 120.973 89,317 73.166
Mobtle...... 16.001 13,04*“ 10 466 8.62- 9,143 8,211
Savannah... 55,186 37,956 25.702 33,382 43.402 37,600
Ohaa'ton, Ac, 22,602 25,921 11,471 29,41! 15,404 14,249
W ilm'ton, Ac 15.200 17,045 7,694 12,346 12,670 8,766
Norfolk..... 29,413 50,769: 10,439 30,083 30,482 17,352
N. News, Ac. 598 998! 13,500 19,536 19,234 15,938
All other*... 39,955 24,596 15.84* 19 475 19,557 19,133
ToL thiswk. 411,3'9 315,717 212,429 351,942 281.006 251.7C4
itnee Sept, | 3345,-7- 3341,44512201,017 ?n06.7 in *493.221

The exports for the week ending thisevening reach a total
of 361,604 bales, of which 142,406 were to Great Britain, ?<\679
to France and 143,521 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

W$4h £n4in$ Sitm, W, i&S&7. Prom Sept. 1. 18*7, to Nw . Hy, 1J50f.
Bxp Expfrrted fa—

oru9 <m— pfrrted f:
from— Grmt « Omit-:. Total Grunt Conti-
mum. Franc nmt. | Week. Britain Franc nent. Total

Sslvesson .... mjm i Mb 30-.42 113,837 1i&,78* MBM1
Tex. CHy, Ac. s»t\  $n 4.703
fftw <k'rleaij#., «SA» u,m1 mj-U186jCt'3 2232*7 la&.ifl* 103,079 51f,5i0
MO&F Low o329 31,917
Tmmmim...... «*>s 161 8 3\3r5
7,4%4 *$.8&:& 50149 if 57 mtiM  294,b2i
BttmwwUIK,... 24,70 5p,om
Qwflwfila*s ... mjm i*m9 97,*1*  15P.140
Fort 23,121 s,f0 51,444
Wlimtwtboa,.. itmm ... \%u- i sapt* 85,03 155,808
Wortoik.. .... W.4M S‘Ifd) 20,53?
STport Sf* 4tes~ t» 1 LW itm ft,tm

tUm-Fork..a.  §mi sm i#tbr> m.nn m m

Bomnn ... mi fjsm fHm ft im
Bmlt-imrtm. .. 4 * B0 2i.m 41*310
PVMfatphlin Aid 20f  Ysm o *# 2 1.61 5ff2
Sana Fmn,, .he t,77# 1&.107
Tom.. N?,f¢ 2,156,155
Total,M ae m.SM m.niiimpm i,i 2,0H7,050
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
Nov. 19 at Great Other  Coast- slock.
Britain. France. Foreign wise. Total.

New Orleans... 46.610 21,227 23,275 2,718 93,830 157,684
49,567 12.542 24.130 1u,782 96,021 129,265
Savannah....... None. None. 30.000 1,000 31,000 H7,i-29
1,400 None. 9,200 1,460 12.060 39,655
6,350 None. 7.000 None. 13,350 15,3 9
12,0*10 None. 4.000 9 OuO 25.000 29,855
6,000 500 2.000 None. 8,500 72.471
22,000 None. 19.000 None. 41.000 58,581
Total 1897... 142,927 34,269 113,605 24,960 320,761 600,669
Total 1896... 159.405 27,736 108,5 9 18,*02 312,522 823,292
Total 1895... 102,9-8 40,391 90,061 9,05*%2 242,495 7V6.758

Speculation in cotton for future delivery has been fairly
active and there has been a fairly steady undertone to the
market, prices for the week showing praetteally no changes.
At the opening of the week under review values weakened
slightly, the result of an expected heavy movement of the
crop. At the decline,‘however, there was moderate baying
for investment account, and later in the week there was an
improved turn to values, as predictions of killing frost in the
Southwest, together with more encouraging advices from
abroad, reports received from the principal Continental mar-
kets noting a decidedly better trade in cotton goods, and

Manchester also advising a broadening of demand, stimulated
buying both to cover contracts and for investment, account,
as (lid also the limiter offerings from the South, the
S others spot markets being firm, and in some in-
stances slightly higher prices were established. Thurs-
day the course of prices was somewhat irregular, but at the
clote* of business for the day prices showed a slight gain as
shorts became nervous in the absence of offerings and b ught
to cover contracts. Indications were that toe amount of
cotton to corns into sight for the week, while large, would
not be up to the estimates made early in the week, and
this also had a strengthening influence.  To day the market
opened easier on disappointing foreign advices, advanced on
smaller receipts at the ports than expected, but toward the
Close again weakened tinder slightly increased pressure,
closing easy 4 to 7 points lower for the day. Tbe spot market
has been quiet. onday price- declined 1-IGc. and on Tues-
day recovered the decline. To-day the market was quiet and
unchanged at for middling npl tnd.

The total sales for forward delivery for the week ara
788.900 bales. For immediate delivery the total sales foot
up this week 3,988 bales, including — for export, 188 for
consumption, for speculation and 3,8 if) on contract.
The following are the official quotations for each day of the
past week—No*ember 13to November 19.

Bates on and off middlin%, as revised Nov, 17, 1897, by th®
Revision Committee, at which grades other than middling
maybe delivered on contract, applies to quotations begin-
ning with the 18th.

Fair......o..... 0. lon. Good Ordinary.. ..e. lq off*
Middling Fair. ... Miaon. Good Middling Tinged... Even*
Strict Good Middling____ % on. Strict Middling Stained lav off-
Good Middling H on. Middling Stained........... off*
Strict how Middling 8i«off. Strict Low MT1d. Stained I*e off*
Low Middliﬁgg off. Low Middling Stained. 1*8 0®

Strict Good Or “II off.
On this basis the prices for a few of the grades would be
as follows.

UPLANDS. Sat. Moll Toe, Wed Th. Frl
Good Ordinary.. 4-4) 43, 4% 4=8 4=8
Low Middling. 57,« &4U 57.e 67, 57« me
Middling...... 57% S’ s78 s\ li7a
Good M |dd|ing 6% .y 68 %« 0>9
Middling Fair*.. bo,(, BHi' 69, 6V 69, otht

GULF. Sat. Mon Toes Wed Til. Prl.
Good Ordinary.. v B 4'5, 5 ft 47a
Low Middling 5»16  5»8 5H, 5H, 5%)0 .
Middling........ 68i 6'is 6*8 69 . «i8
Good Middling 6% 6»i« HH 6% 6% .
Middling Fair.... 015, 6*8 61* « 613,, 0i1l0

STAINED. Sat. FlodTuc, Wed Til. Frl,

48j 47y, 4la 474 44
Middling .. *71, 22/282 ?;n 5271,, K/|7I" 67,8
Strict Midd . 5'Uj* " . ’ 2
Bood MtddlinFeT g o N 3 sy ER
MARKET AND BALES.
BALES OF ft’OT ISO CONTRACT.
SPOT MARKET Sales of
CLOSED* Ex- Con- Snec- Con- Total Futures
port. sump. ul't'n tract.
Sat’tltty.. Easy.,.. e 315,200
Mondag* -tea):it »t | df 188 1,000 1,1Vvh J50.000
Tuesday Steady atij, ad, 400 400 358,300
WertMnj Quiet ... * 800 3'0 120.500
TliMay . 8{Fady.. 400 400 115 400
Friday.. DaU ... 3,700 1200 114.500
Total.. 188 3,800 391-8 7(3,000
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1 molo Doxxe : Little Rook 14046 83243 11,399
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QCcQOonn jin . gkokoia— 1,197 29,253 995
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by BEm o) p&gF 2% ?%J %ﬁ = aifio R b D g . aMsrs Columbis, 2,950 381942 2,203
. ST S 1 ST - B
00000 e —a" 5 , ) s
§§§§\§Q880%%% 9}% §‘q8‘,§>5i9§8 Q0 000 ﬁ%ﬂ e s % ﬁj ,\§gl on 2R ® & LouiftvlUe.riei Kentucky. 163 2,916 139
a%% SOCPCOrteCn U v/ A c'ons w' 7 $S,.2 shreveport, LOOIBIANA. 8614 70,729 5,064
& %>m ﬁ.gj‘gﬁﬁ%% ' s 9 Columbus,  Missjssippi. 3572 20,969 3404
k a 3 H afos CGreenville, 4,800 3;%28% 3.000
” § s 2,338 B 2,200
. nggg . . 3 £? 9® H®  \atch “ 5292 34588 4,097
y=icte} 1 . . §§ | £7 atchez, N , , )
BAFEDRE I o \LIs& EBRE o) 1,n  OUSC yaaocw, b bem i 100
ROnn "PQO « SmE S all -ai oS H.2«TT st Louis, Missouri... 52,384 317,404 46063
; . 2 Charlotte, . 1i . ) ,
HTEsils 7 isd e e 230we  B@pp Charbre NOapetina 3550 138 1313
358 ] N ’ « § ® & Cincinnati, 9,844 53,507 8,105
. 082 ® lgI§Sa 5 aft s Columbia, 1462 14946 1462
PLee ® *91°<">vh‘ A® 3§§|® |M § & {ﬁ{g‘@ Greenwood. 930 8,099 930
I i A$S{@®S ok ®5® |S"Sl Sa : g 4 Tennessee.. 3658 248671 21,252
ST, L, PERSEOR F0s e e T T e o
20 *2 oL renham, ————— , ) )
3298«S5* & g3lo 030 gﬁsf&gdjelq“‘{ff ~a 05~ xic E‘g ,%% Dallas, exaf 8,846 77,519 9,894
”E‘§P°°’ 000 2 H Pﬁ@'é‘%?‘i |5 iSSS Hes's. Xﬁ% g?j~7sg P hab Honston, 91,033 857,847 84,031
L, g S 894 1o ot N o -
®tD®»®cDCDaDeD00 JO<IJt3tDt> JJ"3d &c 258 Total, 31 roxynn ... 327,230 2,637,265 266,395
36 Markest, IPricefsatui RMarket,d DAILY PR10JB8 AND SALES OF FUTURES FOR EACH MONTE.
ales o ange an
M FUTURES. Total 8ale8. November. December. January. February. March. April May. June. July. August.
0 . 3
Saturday, Nov. 13- Easier. Av’ge,. 556 AV’ e - 5*58 Av’'ge.. 5’64 Av’ge.. 5*63 AV’ ge 5*74 Av’ge. 5*79 Av’ ge 5°83 Av’ge. 5*90 Av’ge.. 5*93
N v 115,200 9980 g 4,200 % 47,100 9330 29,200 9 530 9,400 2, 1,900 4,100
Prices paid (range) 5*55/\ 600 5*55-3 5*58 5*563 5%60 5-61@ 5%66 5*67® 5%68 5*IT® 5%75 5%773 5%81 580® 5'86 5*87® 5*90 5*92® 5*95 5*97c¢ 600
& C10SING uovrs o eady. 5*58- 5*59 5*58® 5%60 5'64— 5-65 5%*68- 5*70 5'73- 5*74 578- 5%79 5-83- 584 5%88- 5*89 5*93- 5*01 5*97- 5*08
; Monday Nov. 15 Firmer. Av’ge.. 5*63 Av’ge . 5%61 AV’ ge 5*66 Av’ge.. 5*70 Av’ ge 5*76 Av’ge.. 5*79 Av’ ge 5*85 Av’ge.. 5*89 Av’ge.. 5'95 Av’ge.. 5*99
~V Salesytotal ............... 156,000 98680 8,100 61,600 2,700 45,500 ¢ 1,300 30,900 1,700 GO 3,000
® Xl Prices paid (range) 5*55@ 603 5%60® 564 5*55® 5+64 5*613 5*70 5%*683 5*75 5*723 5*80 5*78® 5*32 5*823 5*89 5*86® 5*94 5-94@® 5-97 5*97®@ 6*03
Steady. 5%63- 5%04 563- 5%4 5%*69- 5%70 5*73- 5*75 5%79- — 583- 5%*84 5*88— 589 5%*93- 5*04 5-97- 5-98 6*02- 6*03
8 Tuesday, Nov. 16- Firmer. Av’ ge 5*68 Av’ge.. 568 AV’ ge 5’75 Av’ge.. '5*78 Av’ ge 5*34 Av’ ge 5*37 Avrge 5%93 Av’ge. 5%99 Av’ ge 6*01 Av'ge.. 6*07
il 9ales,total. ... 153,300 10,000 59,500 3,900 35,300 35, 500 3,700 2,500
) Prices paid (range) 5- 64« 6¥12 5%653 5+72 5*64® 5%75 5-60® 5-81 5*76® 580 5*798 5 90 5%g6 'S 5403 5+88® 6%00 5*96@® 6702 5973 6% 5%26 612
| eady. 5%70- 5*71 5*70- 5*71 575- 5'76 5*80- 5*8L 5*87— 5*89 5%*90- 5%91 5%95- 5%96 5%99- 6*01 6*04— 6 05 6*08- & 09
</
?a b Wedn’d’y, Nov. 17- Easier. Av’ ge 5*71 Av’ge*.. 5%70 Av’ ge 5*74 Av’ge.. 5*83 Av’ ge 5*84 Av’ge.. 5%90 Av’ge.. 5*93 Av’ge.. 597 Av’ge.. 6*01 Av’ge.. 6*06
O & sales, fotaln i 129,500 3,500 9,700 600 3,800 100 31,100 2,600 2,700 3,900
. Prices pald (range) 5ee® 6-12 5%673 5+73 5%66® 5%75 5*703 5%*80 5*77® 5*86 5*80® 5%91 — 3 5%90 5893 5%99 5*05® 6*04 6% 0® 6*08 6*03® 6*12
Sb B'rly steady. 5%65—— 566 5*65— 5*66 5*70- 5%71 5*75- 576 5*79- 5*80 5*84- 5+85 5%89- 5*Q0 5*93- 595 5+98 599 6*02- 6 03
) Thursday, Nov. 18- Firm. Av’ge. 5*67 Av’ge.. 5'67 AV’ ge 5*%72 Av’ge.. 5*79 AV’ ge . 5*82 Av’ge.. 5*84 Av’ge.. 5-91 Av'ge.. 5*94 Av’ge. 6*03 Av’ge.. 6*06
Sales,total.............. 1 400 3,10 1.30 2,400 31,800 300 25,900 1100 4,600 3,500
Prices pald (range) 5*63® 6*10 5%673 —  f>-63» 5-72 5*673 5%77 5*73® 5%82 5*763 5*87 5*82® 5*87 5.86® 597 5%913 5%97 5*97® 6 05 6%1® 6+10
B O CloSiNGuor Steady. 5*71. 5%78 571- 5-72 5%*77- — 5%81- 5%82 5%*86- 5*87 5%91- 5*92 5-96- 5-97 6 00- 6*02 6%05- 6*06 6*09- 6*10
Friday, Nov. 19- Easier. AV’ e 5*70 Av’ge.. 570 Av’'ge.. 5-74 Av’ge. 5*80 AV’ ge 5*84 Av’ge.. 5%94 Av’ge.. 5*93 Av' ge 6*02 AV’ ge 6*07
Sale{ total........... 114,500 g g 2,200 g 39,50 ¢ 400 33,20 g 26,400 g 900 900 3,300
jsé I Prloes paid (range) 5*00a 6*10 5*683 572 5-66® 5-72 5-70® 5-78 5*793 5*81 5*80® 5*88 — ® - 5%90® 5*97 5*973 6*00 5*99® 6*06 6%2® 6+10
CloSING.ccoiireseis Eas 5%65- 560 5-65- 5-66 5-70- 5-71 5*75- 5*76 5*80- 5*81 5*85- 5*86 5*90- — 5*94- 5*95 5*&9- 6*00 e®b2- 60j
y-
iTotal sales this week 783,900 5,400 31,400 294,200 10.300 208.800 3,500 179,100 9,100 20,400 20,300
B Average price, week 5*66 5*66 5*71 5*76 5*81 5*84 5*90 5%94 5*99 6*04
{SalesBInoeSep.1/97 7,092,700 375,400 1,095,800  3.279,000 96,100 1,327,100 44,800 801,800 84,800 83,000 4;3,000

1897. Move-menlio November 20 1896, 1
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Soch _Recelpts: Shxpm'ts  stock m§ jj m
This Since This T n
Nov. 19 tetdk. Acpi.lfo6. week. Nov. 20 ai bp3 ®g
kel
1924 886 11512 017 3816 X 912 X
18588 m7330 83675 .05 24133 mm® fml]
11.281 4,384_ 9,119 4,008 12 367
19,709 3,79ti 31,582 1,841 12,290
27,630 4,962 45,326 3101 8,383
4707 830 26,270 624 6375 Sapsgg A
7,648 3,306 40,183 600 21,045
13.405 8,2* 77,42 8,234 10,177
43,936 15,028 183,059 11,257 51,822
10,799 126 0:30 144 14692 2.3 5 5CT
10436 2143 18779 2420 125534 .5 5 8¢
7,639 6,298 40.287 5,757 5,198 © 2
210 524 2,845 489 75
24,134 6,305 55,801 5,007 19,752 i
2,590 3,382 21,100 714 6,120 +2py  -fj
10,877 3,236 34,604 3,640 10,107 €05
2,750 3,296 24,280 3,450 3,31 9 ..
11,158 3,141 40,446 2,041 9,237 S(I)%) E .co
17,458 4,905 46,580 3,461 23,243 ¢ 9 g aQ
13,364 6,311 8,60 3,424 19,970 moOP MM
47,552 21,091 210,993 20,523 31,453
1,374 12,134 1,374 500 5J-H-P t>§
1,092 1,81 17.534 2,366 1,124
10280 8183 89614 6836 4863 « g g~-g.g
845 19.202 845
1,068 10,159 1,068 275
100,660 36,900 295.874 20,512 122,799 ©oE "9
2< 64 763 7,764 1,37 30 1> =%
4.982 3,018 32,372 1,956 8.352
7,780 4,966 28,996 2.336 3,740 1ts is
68,475 68,107 718,147 55.833 54,423
503,190 229,345 2,374,601 185,147 502,484
o
~5
September October. A N8
A Aiir—
— 3 - — 3 J—
Av’ge..—- Av’ge..-------
_ 3 — —_ ® —
300
6*00 ft 6*10 - 3 -
6*07 6*09
Av’ge. 609 Av’ge. 6*00
100
6-070 6 1| 6%0® EJ
6-00- 603 5*99- 6*01
Av’ge.. -—--—- Av’ge.. 6*01
200
— 3 — 6%0® 8*02 Eﬁ
6*08- 6*10 6d1- 6*06 &
Av'ge. 6*04 Av'ge.. 6*04 g
g 200 ¢ 400 K
— 3 6*04 6 00® 6*05 0
6*03- 6*04 s6do0- 6*02 £
700 700
6*05 6*02
1,100 700 |



November 20, 1897.J

(Quotations fob Middling Cotton at Other Markets,—
Helow are closing quotations of middling cotton at Southern
and other principal ootton markets for each day of the week :

OLOSMO QUOTATIONS FOR RIDDLING OOTTON OS-

Nov. 19. Satur. ifon. Tuts.  Wedncs. Thurt. Rrt.
Galveston.. Shs 5% Sits 5'ie 5Ti* 51 8
New Orleans  SAi 5k 55je 5*1* 5hs 5«,,,
Mobile 5% 6% 5% 53| 5*18 5bs
Savannah. . 5% 5% Sha 5*1,8- 5% 5%
Charleston-.  5.pa S 53is She 5M 5k
Wilmington, SB 5M 5(4 54 5(4 5*4
Norfolk.... 5=8 5*8 5LS 5ha S'ia 5*18
Boston...... 5*s 57s 5«19 » 7S 5*8 5%
Baltimore. . 5°s 55g 5s* 5% 5=8 5%8
Philadelphia 81* 6i,« 0&% 6% o> 6%
Augusta....... 5% 5% 5»8®he 5.8 521« 5°js
Memphis__ 5> 5(4 5M 5(4 5(4 514
St- Louis___ 579 5*tS 5A.e 5%is 5*j« 51-,,
Houston__ 5% Sh* 5i, 5*8 5% 5*18
Cincinnati.. 5* 5*9 5% 5*8 5=8 5*8
Louisville... 5% 5*s 5% 5*8 5*8 5*8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.. .57.8-«@ Colombo*,Kiss 5 Nashville____ 5M

Atlanta. Eofaala......... Natchez....... 5t
Do Little Rook___ 4*8  Raleigh.. . 5(4
m  47S Montgomery... 5*18 Shreveport.....

Receipts from the Plantations.—The following table
indicates theactual movement each week from the plantations
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whicli
Anally reaches th* market through the outports.

Wtk HedpU at tht Ports. Sth milnterior Towns. JUe'rUJram PlanVni
MIKEW- o627 i VB | ms. ism. [isee. {vm. Itm. 118485 j USA
tV-OMM 1t7.%77 3»0,ftS8 m .9« ‘117 if* NW.SI
350..M1 430.571)3W.«W.«KkJTe **7.5» SHSMB 444,141 [361/3? 1858,881
dtedii« wnrmi» ijm  tmjissim m »**m>#4mjrwm ,e70jswo?
SOT. *... *«7.«33:an.5«3',is0.»3i:39e"se!i«i*4M14i5,iJe ZM.&S&mM i 1248113 |
0 23... 411A06 :r«h>e r-ATAN AtSItS AISjtW! iti.oae
- 18 \411.80V:ua.n:li*,«a> iw .10 trim s 472441i85IMHd$3a*3t?

The above statement shows; 1,—That the total receipt*
from the plantations since Sept, 1, 1897, are 3,803,892 bales; in
1896 were 3,623,333 bales; in 1895 were 2,700.231 bales.

2,—That although the receipts at the outports the past week
were 411,309 bales, the actual movement from plantations was
472,144 bales, the balance going to increase the stocks at tbv
Interior towns. Last year the receipts from the plantations
for the week were 359,315 hales and for 1895 they wire
233,317 bales.

Overland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1, As the returns reach ui
by telegraph late Friday night it is impossible to enter sc
largely into detail as in our regular monthly report, but al
the principal matters of Interest are given. This weeklj
publication is of course supplementary to the more extemdeo
monthly statements. The results for the week ending Nov. 19
and since Sept. 1in the last two year* are as follows,

1897. 1896.
Mmember 10 ; ;
' X Since Since
wok. ! Sept. 1 Week, gept. 1
Shippers— i
71%* 8t. XnMijUer*** 46,063 277,531 20,523 197,808
20,1641 100,241 12,273 100.888
Via Parkar,****x x x* 1,173! 4,706 1,124 7.169
Via Rock Inland___ 1,268 11,521 B<0 8.410
71» jUmiavtUu— . &4... ... a.... 4,4.55 28,406 3,340 56,640
4,841: 21,-585 3.959 43,506
Vlaofher route*, <fcC....cccceeveennee. 0,843 38,658 3,519 30,943
84,807 486,736 444,402
Deductthornsrm—
Overland to S. Y., boston. Ac.. 13,6311 78,406 13,286 96.003
Between Interior town*.. . 2,2481 7,580 156 1.385
Inland, Ao.,from Sooth. 708 0,609 1,8*8 13,409
Total to be deducted.......... . 18,877j 95,635 14,810 110,797
Leavingtotal netoverlaod*.. 68,130! 391.051 30,528 333.606

*Including movement by rati to Canada.

The foregoing showsthatthe week’snetoverland movement
this year has been 68,120 bales, against 39,528 ba'ei for the
weeK in 1896, and that forthe season to date the aggregate m t

overland exhibit* an increase over a year ago of 57,446 bales.
1897. 1898.
In Might and Spin tiers* . .
Takings, Week. ngFp'{],cej. Week. Sg;)q.cel.
Receipt* al ports to For, 19 Al1.30953,345,778 315.717 3,241,445
Watororlaoa to Nov. W.......... 68,130 391,051 30.528 '333.605
800th*rn rnmomptloc to Nov. 19, St.oooj 253.000! 23,000 227,000

..+503,139 3.988,829'309,245 3,802,050

Total market©d.,,.........

Interior storks Inexcess..... .... 00,835) 459,114 44,198 381,800
Came Into sightdsring week. 564-2741 413,443
Total Insight Nov, 19------- I, 4,140,943 4,183,910
fforth'n 4t»Inn©r*tftk'*ilto Wov.I19i 109,813 704.718 54,154 597,178

*beeresm daring week.

It will be seen by the above that there has come Into sight
during the week 564,274 bales, against 413,443 bale* for the
same week of 1898, and that the increase In amount in sight
tonight as ootnpar«4 with last year is 262,963 bales.
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W eatheb Reports by Telegraph.—Our advices by tele-
graph this evening from the South indicate that the temper-
ature has been lower during the week and that killing frost
has occurred at some points. There has been rain in a
number of localities, but generally the rainfall has been

light. Marketing has made excellent progress. Our Helena,
Arkansas, correspondent reports that there is much cotton
yet in the fields.

Galveston, Texas.—It has rained on one day of the week,
the rainfall being nine hundredths of an inch. Tee ther-
mometer has averaged 60, ranging from 44 to 77.

Corpus Christi. Texas.—We have had rain on one day
duringi]the week, the precipitation reaching one hundredth of
an inch. The thermometer has ranged from 49 to 89, aver-
aging 63.

Palestine, Texas.—There has been rain on one daK the past
week to the extent of eighty hundredths of an inch. Aver-
age thermometer 56, highest 84 and lowest 33.

Saa Antonio. Texas.—Light frost on Thursday. We have
had light rain on three days during the week, to the extent
of forty-two hundredths of an inch. Minimum tempera-
ture 40.

New Orleans, Louisiana.—The weather has been dry all the
week. Average thermometer 64.

Shreveport, Louisiana.—We have had rain on one day dur-
ing the week, to th»ext«nt of fifty-seven hundredths "of an
inch. The thermometer has averaged 60, the highest being
*81 and the lowest 34,

Columbus, Mississippi.— There has been rain on one day of
the week, the rainfall reaching ten hundredths of an inch.
The ihermometer has averaged 56. ranging from 28 to 80.

Iceland, Mississippi.—Wo have had rain during the week
to the extent of sixty-two hundredths of an inch. The ther-
mometer has ranged from 30 to 87, averaging 57'7.

Vicksburg, Mississippi.—We have had rain on two days the
past week, the preciﬁitation being forty-four hundredths of
Jan inch. Average thermometer 60, highest 80 aud lowest 32.
J.p. Little Rock, Arkansas.—We have had rain on one day of
ithe week, the rainfall being seventy-five hundredths of an
inch. The thermometer has averaged 55, the highest being
74 and the lowest 32.

Helena, Arkansas.—Fields are full of cotton. It has rained
heavily on one day of the week, the rainfall reaching one
inch aud thirty three hundredths. The thermometer has av-
eraged 51 5, ranging from 26 to 71.

Nashville, Tenn.—Telegram not received.

Memphis. Tennessee,—Ilain has fallen on one day during
the we<*k the precipitation being one inch and seventeen
gfzdredths. Average thermometer 54-7, highest 76-3, lowest

Mobile, Alabama.—Light frost this morning.

Montgomery, Alabama,—Frost on one day. The weather
has been dry all the week. The thermometer has averaged
53 and ranged from 45 to 70.

Selma, Alabama.—Light frost has occurred on three days
of the week, killing tender vegetation. We have had rain
on one day during the week, the precipitation reaching
fourteen hundredths of an inch. The thermometer has
ranged from 85 to 60, averaging 67.

Madison, Florida.—Crop Is moving very freely. There has
been no rain during the week. Average thermometer 72,
highest 36 and lowest 54.

Savannah, Georgia.—Rain has fallen on one day of the
week, to the extent of two hundredths of an inch. he ther-
mometer has averaged 59, ranging from 41 to 81.

Augusta, Georgia.—It has been dry all the week. The
thermometer has ranged from 31 to 77. averaging 58.

Charleston, South Carolina,—There has been no rain dur-
ing the week. The thermometer has averaged 60, the highest
being 77 and the lowest 45.

Staiaburg, South Carolina.—Killing frost occurred on low
f-onnds on Thursday morning. It has been dry all the week,
he thermometer has averaged 6577, ranging from 35 to 75.

Greenwood, South Carolina.—We have had no rain daring
the week. |he thermometer has ranged from 42 to 63,
averaging 52.

Wilson, North Carolina.—Telegram not received.

The following statement we nave also received by telegraph,
ihowing the height of the rivers at the points named at
3o0’clock Nov mbrr 18, 1897, and November 19, 1896,

Nov. 18, '97. Nov. 19, '96

1o
Feel. Feet.
New Orleans......... 3-2 3-4
Memphis.... . 1-5 5-5
Nashvlile.... . ___Above zero of gauge. 0*7 2*3
Shreveport . ___Below zero of gauge. 1-9 08
Vicksburg *2-6 4*4

* Below zero of gauge.

India Cotton Movement From all Ports—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 18.

BORBAV RBOBLPTS AND SHIPMENTS FOB FOUB VIOAsr

Shipmentsthis week. Shipmentseince Sept. 1. Receipts.
Tear Ureal Conti- Great Conti- Thi» Nines

Brit'n. nent, Total. Britain nent. Tofu*.  week. Sept. 1.
1897 ...... 9,000 0,000 4.000 24,000
1896 i,6oo0 03.000 64.000 20,000 103.000
1895 7,000 7,000 1,000 04.000 65.000 41,000 177.000
1884 5,000 17.000 22.000 6.000 87,00tt.
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Aooording to the foregoing Bombay appears to show
a dtcreaae compared with last year in the week’s receipts
of 16,000 bales, and no change in shipments, and the
shipments since Sept. 1 show a decrease of 55,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of September, for tw o
rears, has been as follows. “ Other ports” cover Ceylon,
Tutioorin. Kurraohee and Coconada.

Shipmentsfor (Ac week. Shipments since Sept. 1.

i- Great .

Boican. ment Total  Britan, Continent. Total.
1,000 5,000 6,000
1,000 1,000 2,0u0 7,000 9,000
_ 2,000 5,000 7,000
1,000 1,000 9,000 10,000 19,000
2,000 2,000 5,000 16,000 21,000
2,000 2,000 10,000 23,000 33,000
2,000 2,000 8,000 26,000 34,000
1,000 3,000 4,000 21,000 40,000 61.000

The above totals for the week show that the movement from
the Eortsotherthan Bombay is 2,006 bales less than the same
week last year. For the whole of India, therefore, the total
shipmentssince September 1, 1897, and for the corresponding
penods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 1897. 1896 1895.
toall Europe  This Since This Biht. This  Since
from— week.  Sept. 1. week. Sept, i  week. Sept. 1.
Bombay...... 9.000 64.000 7.000 65.000
Allother ports 2,000 31,000 4,000 61.000 5.000 63.000
Total...... 2,000 43,000 4,000 125,000 12,000 128,000

Alexandria Receipts and Shipments.—TthU?\h arrange-
ments we have made with Messrs. Davies, Benachi & Co., oi
Liverpool and Alexandria, we now receive a weekly cable cf
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tin

corresponding week of the previous two years.

Alexandria, E%ypt,

November 17. 1897. 1896. 1895.
meoelpts (oantarg‘)__
This week.... . 310,000 340,000 250,000
BlnoeSept. 1.. 2,049,000 2,245,000 2,181,000
This  Since This  Since This  Since
week. Sept. 1. week. Sept.1.  week. Sept. 1.

Exports (bales)—
T%Live(rpoo? ........
To Continent! _

17.000 90.000
10.000 81.000

27,000 171,000

19.000 110,000
9,000 66,000

28,000 176,000

9,000 108,000
16,000 70,000

Total Europe___ _ 25,000 178,000

t Of whinh to Amerloa In 1897, 6,912 bales;
1895,13,517 bales.
This statement shows that the receipts for the week ending
l2\|706/0017gv1|are 310,000 cantars and the shipments to all Europe
, ales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is dull for
both yarns and shirtings. Merchants are not willing to pay

resent prices. We give the prices for to-da?/ below and

as

in 1896. 6,741 bales; In

eave tho-e for previous weeks of this and t year for
comparison.
1897. 1896.
SH Ibs. Shirt- OotUn 8H Ibs. Shirt-
32T* %?p- ings, common Mid, 325 O0p. jhgs” common (')\;I)}gn
wist. tofinest.  Uplds  Twist. tofinest.  Xfpldt
a. d s. d 8 d. d. s. d. a d d
Oo.15 6*8 ®73184 lis®6 9 35332596 ®7ia 4 5130611 '
22 6% ®73164 Ua®6 9 38 sis ®73fl 4 5 SOIOia 415~
429 She ®7>s 4 1 ®6 8 31526% ®713 4 5 ®6 10Hs 417ce
Nﬁvlg 61,6 ®7>5 2 % gg g 347 6% *79,6 4 5ia®6 11 41732
« . 3®I2 6i:i1e®7=8 4 5*3*6 11 410r .
419515607 1 1 ®6 7ij 3 - 6% ©7> 4 5 ®6 1015 4139

)Jute urop of Bengal in 1897.—According to a report
issued by the Department of Land Records and Agriculture
of Bengal, under date of Calcutta, October 1st, the estimated
area nnder jute for 1897 reaches 2,147,900 acres, against
2,196,606 acres in 1896 and 2,186,600 acres in 1895. The out-
turn in 1897 is estimated at 6,006,200 bales of 400 Ibs. each
against 5,082,000 hales of like weights in 1896.

8ea Island Cotton Movement,—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Nov. 19) and since
oept. |, 1897, the stocks to-night, and the same items for the
corresponding periods of 1896, are as follows.

1897. 1896. Stock
Receipts to Kov. 19. . . .
Ip v This Since This Since
week. Sept. 1. week. Sept. 1. 1897. 1896.
Savannah.........o...
5135 26,010 5,075 39,874 22,007
Clhartljestgn,&) 619 3,646 761 6,773 3,903 2%’37,5111
Florida. *0 ... 497 11291 304 1107 195 907
Total.. 6,251 30,947 6,140 47,754 26,105 27,952
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The exports for the week ending this evening reach a total
of 2,613 bale6, of which 2,353 bales were to Great Britain, 255
to France and — to Reval, and the amount forwarded
to Northern mills has been 1,728 bales. Below are the exports
for the week and since September 1in 1897 and 1896.

Week Ending Nov.19. Since Sept. 1, 1897. Northln Mil s.
foports G F Oreal F Si
rom— reat France real Fr'nce ince
Brivn. die.  Total. Britn. Ac. Total. Week. gept’y
S'vann’h, & 1,558 150 1,708 3,342 655 3,997 1,181 4,092
OliarRt’nj&o 295 295 400 400 50 60
Florida, &c. 497 1,281
New York.. 505 105 610 1,661 695 2,356 ™
Boston........ 52 52
Phila, oo w05 90
Total..... 2,358 255 2,613 5,455 1,350 6,305 1,728 5,433
Totall896.. 3,009 886 3,895 10,074 4,020 14,094 3,255 8,656

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Nov. 19 at Savannah, forFloridas, common, 9c.;
medium fine, 10J”c.; choice, 14Jc.

Charleston, Carolinas, medium fine, 16 to 17c.; fine, IS to
Allgc.; EL&!N fine, 21 to 22c.; extra fine, 26 to 38c.; superfine,

to 60c."

Jute Butts, Bagging, &c.—The demand for jute bagging
has been quiet during the ]Past week. Quotations, however,
are unchanged at 5JEc. for \% Ibs., 5%c. for 2 Ibs. and
6%c. for 2)4 Ibs. Car-load lots of standard brands are quoted
at 5J4c. for 1% lbs., 5JEc. for 2 Ibs. and 6 c. for 2)4 Ibs. f. o.
b. at New York. The market for jute butts continues quiet.
Quotations are 75@80c. for paper quality, l)4c. for mixing
and 1%c. for spinning cuttings, all to arrive. Spinning cut-
tings on the spot are quoted at 1%c. and paper quality at

Exports op Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of October and since January 1 in
1897 and 1896, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

YarntkThrcad. Cloth. lotal of AU.
*00* omitted.
1897.  1890. 1897. 1890.  1897.  1896. 1897. 1890.
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
January....... 21,181 22,090 447.452 437,480 86,229 83,282 106,410 105,978
February— 19,9:9 21,421 303.919 453,009 69,318 80,238 89,257 107,659
March.......... 24,839 23,949 434381 441944 82,739 84,132 107.578 108,081
Tot.lit quar. 05959 68,000 1,241,752 1,332,433 237,280 353,652 803,245 321,718
22,623 23,400 346,872 401,397 00,071 76,413 88,094 99,819
22,756 21,756 887,227 389,010 73,758 74,037 98.514 95,793
20,718 23,078 354,740 430,057 67,571 83,011 88,289 106,089
00,097 08,840 1,088,845 1,220,470 207,400 233,461 273,497 302,301
. 23,453 23573 406,900 483,883 77,505 92,314 100,958 115,887
August......... 23,701 22401 437,455 482,139 83,325 91,783 107,020 114,187
September.. 21,598 22,302 372,400 447,002 70,934 85095 92,532 107,397
Tot. 3d quar. 08,752 08,279 1,210,701 1,413,124 231,761 209,19* 300,516 337,471
Ootober......... 24.234 23469 390.5)4 419,049 74.390 79,773  93.024 103,242
769
21.851

Total exports of cotton manufactures ... 998,502! 1,086.820

The foregoing shows that there has been exported from the
United Kingdom during the ten months 998,502,000 Ibs.
of manufactured cotton, against 1,086,826,000 Ibs. last year, or
a decrease of 88,318,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the followin
statements, showing the amounts taken by the principa
countries during October and since January 1in each of tie
last three years:

EXPORTS OF PIECE GOODS AND TARNS TO PRINCIPAL COUNTRIES IN
OCTOBER AND FROM JANUARY 1 TO OCTOBER 31.

October
1897.  1890.
. 138.024 177,058

Jan. 1to Oct. 31.
1897, 1890.
177,432 1,620,072 1,936,131 1,697,958

Piece Goods—Yards.
(0008 omitted.)

1895. 1895.

tfast Indies

Turkey, Egyptand Africa.. 0.«s5 68,049 70,338 680,603 5.169 065,005
;hinaand Japan ... 33,997 44,821 60,417 485,074 500,030 497,552
Surope (except Turkey). 22L.9H8 23,735 22,796 2826 0 242,615 231,:-02
South America... 39,027 48,300 59,014 3*6.005 519,133 544,319
Sorth America .. 21,682 27.449 28.090 209,221 236,20u 271,380
All other countri 2x2<>1 29,031 28,700 321,893 331,271 305,909
Total yards.... 390,544 419,019 442.817 3,941,P04 4,391.075 4.204,30!
Total value... £3,008 £4,101 £4,099 £37,913 £43,087 £38,787
Yarns—Lbs.
d(uun* omitted.)

dolland.. 3,369 2,760 2,028 29,656 27,283 37,880
8,035 4,067 4,372 32,802 36,721 40,204

3,471 4,115 6.041 36,35 37.037 44,581
4,400 4,450 3.913 39,066 44,879 38.530
an. 3,027 2,405 3,075 28,120 29,173 26,770

Turkey and ypt. 2,702 1,731  2.153 23,392 18,005 20,050
All other countries.... 1,409 1,096 1,502 13,770 14,183 14,246
Total Ibs 22,013 21.213 22,081 203,797 207,283 213,17
Total value £808 £891 £866 £8,082 18.415 £7.733
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Cotton Crop of 1896-97 Apportioned to States,—We
present below oar usual compilation stowing the yield of
cotton in each State for the crop year ended August 31,1897.
While we do not claim absolute accuracy for this division
among the States, it is believed to he approximately correct,
special effort hashing been made to get as near to the true
result as possible. Of course it would require an actual
census to apportion production accurately between the
States. The subjoined statement covers onr estimates
for the past five seaiona, which embrace,rhe amounts mar
keted through the ports, ii.terior towns and rail overland,
and Southern mill consumption daring each, season.

1SSM-97. 1895-93. 1381-B5.  1893-94. 1893-91 1S-9-SW.
Bale*. Bairn, Bale Bmex. Biles. Bates.

North Carolina....... 499,00 » 447.000 388,000
South Carolina....,, 77*< 6.0.00 70000 075,000 507,000 748,798
,300.v> LOO0.'00 1,250,000 1.046,000 934.000 M9UU9
65.000 50.000 05.000 56,000 45<-00  57,92-*
MMMBO  810.000- 1.060.000 792.«K»  660.000  915,41*
.110. 0 Sv0.000 1,200,000 1.021,000 851,000 M&MO06
547.000 475,006 650,000 ~520.00* 500,000 659.5*3

..1*800,000 JLp44,000 1.066.600 USSOHOO 1.470,5>3
Arkansash.. 771,000  *mjm 875000 0S&000 574,000 MI,*2*
Tetmmam. 33*.0B*  3**1.090 406.000 280.000 255,600 2&MK2
Allothers.. 183,000  157.000 173,000 83,000 64,000 57,975
Total « W ..MJU.QW 7062.600 9J&*LQO0 TMTJjOO 6.717,000 7,471,116

It will be noticed that we start the foregoing with the
returns for 1889 90. Those are the census returns, and con-
sequently give a good basis for comparison.

Domestic Exports op Cotton Manofactdres.— W e give
below a statement showing the exports of domestic cotton
manufactures for Sept mb”r and for the i ine mouths ended
Sept. BQ 1897, and for purpose of comparison like figures foi
the corréesponding periods of the previous year are also
tresent-d;

QtMnbUw*of Manu/aciute* stf G MontA ending Sept. V). 9 (WM. *rid%nv Sept, 3
ternicolmtd and triuatmM™>

meperUd to— lem” Imm. »&7. tews
" 8 1»8 118
¢ t**] *&3 i85.i> 0
& F M M T oo e e eeeveseenens - »urxg ' ? ! 1,118J0¢g 085
Otmm ooantriw In Wamp*...- ™ 74.0.4 t» A - 6 944 971.898
Britiib North Amsrlca i W 7,arb 12,774.33*2 27.790,311
O atni Amarfean ad<} - 1.UILLM7 8.W5U.970 8,057,150
British Hondanu - . )
FUXTCO oo ms.&ti 4ig» T7S (M (W
8*nto Dou>lb*o N tvri-jsl3  1.170* 1,670,973
Cth*........ by 1mMs> 9IKW 100.37C 171,783
Prmo Hi B M Mo amtfiy 81.8S]  2'7.«90
Other W. k Bermuda®. ¢ ImoM*  10.0w7.25]  7,«12,370
*tu«au&« tirpaoiu. ...... “ 170,125 *7A%*5 . . 2J53.133
" 478.0*1 A0l1.0*4  5jd*»jn 1,327.255
ted State* of Colonahi*.. *o 4t»7S 441,713  4:842,813 5.615.* <O
Ott«roodtrie*tai. Aasertce ** 1.7dfj.3-5  M1.1431 18 Gt7,K*3
= 75HA44» 122,8% 7,112 St, 11.697
n* tlih Es*t lodfe*- ’: f.wei/Ab . *1118,049
i, *O** ™ «i 1.411,8*3
B ut. Pot*4M*n*ta A an e tfO.f .. 5*7.029
Other A»i» mno Ommiem .. 4 i %emptim itji&w.osa
vrgur.o 13,083,748 13.t19U.7f 4
Othercoontne*..... ......... el 14.«sm ¥7,182  4,921,78*
Totalyerde of above.... em,no,n":S 213,513,461
Total valoa* wtabove... "TUW J5j*12,160.024 BI'Ltri.S 8
vala*paryard ... $m*z $nm» « 051b? » &;a
Wm%o* of other MunafrHfnr** Of .
Cotttm txpoeUd to—
Cfitted Etegde® . 173.114 f3«t/84 $303,522
franc* .. . it .0 A0 120H
It,t m 1i'M «*1
Oth#r c©antrie* to Ktiropm. 3740 i 37,28*
British North A®art***.. . Pi.jar 1Jt-O.H-I  1,104.801
Central Assertcao state* k Sritlih is.sn iu.ni
*
Hoﬁdare e mfm7 m .f S3 ,858
1 farm *oxe* 11,5 tt 1
4.2t.< 32,ft70
Paartn aicO ... cvenreviincieinnnnns mis: t>08 4,137
Other W. Indie* and Bermuda 10,11* 8,11*5 HA&ZY 81,719
13.1B 41.-33
. $$.840
CoUed gtat#* of Coto»bt*.... srjse? 40,151 M .,ms
Otheroostairie#|»So. America.-. ui'n» il 85,40.7 42.9,9
1,25* \n»| 1« 070 140.081
8rvn*h Ka»t ladle*... 21» 440 1.876 z.W
Brtfl«h Aaetraiaeta... . 14,10? "\V42 137,910 8V.16J
ther eoaotne* in Ac«i» -V )
OfIM&tM.......... - i'jm 68,1ft- 231.401 240,482
ifric. 1.4i? 47.Alh 21.939
Otlurso MM .. 15 1,271 5711 12,654

Total rala* of other aaannfac
[0 S *118,133  1750,604 *2.8:8.384 $2,713,400
A**r*r»t* vain* ofall eotton rood* *1455.831 f»,7«MS4 $15,074,888 $14,930,0t0

EXCHANGES—The following exchangee have been mat e
during the week:

*15 pd. to exoh. 500 for Mcl*. ?*10 pd. to Batch. 100 May for July,
15 pd*to cxch, 500 Nov. for Sftefe* |*24 pd. to exoh. 500 Bee, for May,
‘06 pd. to otoh. 300 Nov. for .Too «*10 pd. to exoh. 100 .f*o. for Men.
‘10 pd. to patch, 300 Jan. for May. | 33 pd. to exoh. 500 Jan, for M«y.

.05 pd. Id w ek 500 Be©, for Jan. | 9pd. to exch. 100J*0. for Aug.

Cotton Balino and the Arkwright Club—Better Meth-
ods op Baling Insisted Upon.—Ata meeting held in Boston
Nov. 17 the Arkwright Club, the membership of which is
almost entirely made up of treasurers and managers of New
England’s cotton pills, the subject of the baling of cotton
wali discussed, and the following resolution was unanimously
adopted:

manufacturer* have for along tin*© suffered In their hue!*
n®©»* by reason of the p«*orcondition in which cotton has been deliv-
ered to feham. It Ispooriy ginned, poorly handled, poorly baled, over-
hoiked and subject to robber? front the time ft leaves the planters*
hand® until It reach** the mill*. Nearly all of these ©Vilaarc cneonr-
aged and fostered, by the practice of dealing in cotton at gross rate.

'mThe a*lvent Into the market of cotton put tip In new forms of the
hah% and In proper condition, give* an opportunity toremove these
evil* and tiieirealises. The old formsof bales can be made entirely
satisfactory if putnp In lifet© manner to the Egyptian.

“Aa a large amount of coittwi this season will be put up In the new
bale* the time has arrived when users are In a position to take a de-
rided Hand on the question of baling and weighing.

#Wo therefore tosist upon better baling and handling of cotton and
upon *system «f dealing at net rate, and wr pledge <»un*elves to give
the strongest possible preference to cotton so haled, handled and sold."
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Daring the course of the discussion of the resolution it de-
veloped that two new- forms of a cylindrical bale and one of
the square bale have been introduced. It is not the purpose
of the club, however, to favor any particular form of bale,
but rather that through improvements in the methods of
baling manufacturers will be assured of the receipt at the
mills of the cotton purchased. The much superior condition
in which foreign cotton reaches the mills has caused much
dissatisfaction among manufacturers at the slovenly method
of baling American cotton.

f HB FODLOWISa ABE THE DROSS KEOBIPTBE OF COTTON at

New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1887,

) «1W TORA. BOITOK. PHtADILPHU Buimoai.
BectipU
from— Thit Since Thit Sinet Thit Since Thit Sines
uul. s>n.:. Sspt.l, Hilt. Sept.3. mil. Sift. ],
H.Orle&na... 8,070 95,184
Texas .. 12,779 118,942 19,183
aavaan’h Ac 10,078 120,801 7.523 35,251 T -827 15,544
Mobil®...... ... e
florida..... 382 1,170 ...... L _ -
So. Carolina 2,049 21,081 1,313 5,010 e iTA.
No. Carolina  1.352 5977 .
Virginia,.. 5.680 43,004 8,000 36,646 130 5806 34.777
«forth, ports ... 1,286 44,023 300 5008 ...... T
T®nn., Ac... 600 Mjj9 8508 30.088 2,622 IP,529 2,794 10,389
forelgiL..... no 1,300 2,566 5,759 T
Total...,., 33,900 407,788 29,276 187.760 2,922 24,667 8,927 60,660
SS.UU, t00,107 31.1*3 161,879 2,373 14,351  T.&O0I 66,116
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
272,152 bales. So far as the Southern portsaie concerned these
are the same exports reported by telegraph and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

i . Total bales,

New York—To Liverpool, per steamers Cevie, 6,098 upland
and 505 8ea IHand Cutto. 1.041 Upland 7,644
To MaiF iiester, per steamer Cuvier, 384.. 384
To Hull, persteamer Galileo, 250,.......... 250
To London, per steamer Cambrian, 689 .. 689

To Havre, per steamer La Bretagne, 500 upland 105 Sea
FSTAN G it e e s 605

To Dunkirk, per steamer Myrtlodene, 207,..... 207

To Bremen, per steamer* Laho, 4.., Stuttgart, 1,647........ 1,651
To Hamburg, per steamer An-laUi-in, 375......... . 37%
To Genmi, per steamers Kaiser Wilhelm M , 820 820
To Naples, per steamer Kaiser Wilhelm *L, 426 .. s 426

New Oki> an- To Liverpool, per steamers America ,'14,551
....Electrician, 4,274.... 1 W. Taylor, 1,382...... Louisi-

anian. 3,650....Mugiriaa, 9,800___Montezuma, 13,852... 47,014
To Havre, perd.-uHur Afghan Prince, 5,654...." .. 5,654
To Bremen, per steamer Africa, 5,335....c... i, 5,335

To Hamburg, per -teumer* Calabria, 3,500

To Naples, per maearner Tergeste, 500.......
Galv>ksitov—Te Liverpool, pér steamers
Bernard Hall, 3,«ii9..... aeorgfos Mlehailnos,0,071
Knight Commandetv9,720... Navigator, 4,768 Pedro,

4,-7" .. .Thornhill, 9,252.
To Manchester, per steamer Alava, 3,355. .... 3,355
To Bremen, jhr steamer- Britannia, 7,067..*..Elizabeth
Kiekmerm 1.2,445__ LmLgato, 5,567?.. 25,079
To Hamburg, per steamer Lizzie, 1,150.. 1,150
To Antwerp, per steamer Transvaal, 2,0 . 2,086
Mobite—T o Liverpool, per steamer Hunted IF, f,47 4,471
Satann.vti—To Liverpool, per steamer Uriel, 0,150 upland and
674 Sea island. _ 6,824
To Bremen, per steamers Aston Hall, 9,353._..Evamlale,
11, 90(L...Uraffoe, 8,750 .o . 29,103
To Ghent, per steamer Duchess of Koxburglie, 5,300....__ 5,300
To Koval, per steamer Inverness, 4,700 ... 4,700
Barvswu;k -ToLiverpool, per steamer Preslifield, 5,654........... 5,854
To Bremen, per steamer Howick Hall, 8,014..... ___ 8,044
Oilaam;stos—To Bremen, per steamer Ardandearg, 9,300...... 9,300

To Ham butg, per steamer Dalmatia, 1,400
WiLMismos -in Bremen, per steamer Kirkhlll, 11,107
Norfolk—To Liverpool, per steamers Amana, 2,y05

berfs Point {additional), *2,210—

To Antwerp, per steamer Bt. Enoch, 602

Boston—To Liverpool, per steamers *«anada, 1,795

.Oestr

5,359....Kansas, 1,086....Sryihia, 878....ccccevricrrenunn . 9,498

To Yarmouth, per steamer Boston. 2..., 2
Baltimore—To Liverpool, per steamer Ulstermore, 3,655 ..... 3,655
To Bremen, per steamer WilJehad, 1,900— ... 1,900
To 14 tterdati , per steamer Tampico, 300..... 300
PitfLAd&i P>iia—T o Liverpool, per steamer fihynl s . 527
San Francisco—To.Japart, per steamer Peru, 600.......c........ . 600
Total........ ceeeen.272,152

The particulars of these shipments, arranged in our usual
form, are as follows.

Other Bremen Oth«r Japan

Limlr—kJ_nitedF ff: Har/n—BNorth ESouth <§ ova
'‘pool. Kjngd.Franer, hu urope.Europe.Smtia. Total,
New York. 1302% 12 50}6 ----- 1,248° " 13,051
N. Orleans. 47,014 5,054 11,03> 1,226 9,605 74,534
Galveston. 44,495 3,355 . 26,229 2,086 ... 76,165
Mobile.. 4,471 i i 4,471
Savannah.. 8,824 A1 mtm 16*606 miill 45.927
Brunswick 5,654 8,044 13,698
Charleston 10,700
WUmiijgt’n 11,407
Norfolk 5,115 5,717
Boston .... 9,498 9,500
Baltimore. 3,655 5,855
FMlttdolp'a 527 527
San Fran.. 600 GOO
Total....134,897 4,678 6,466 100,444 14,214 10,851 602 272,152



990

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates.

-Galveston—To0 Liverpool—Nov. 11—Steamer Bollagio, 9,584......
Nov. 12—Steamers Avona, 8,255: Ida, 4.694 ...Nov. 13—Steamer
Glendower. 6,713 ...Nov. 16—Steamer Capeila, 7,576— Nov. 17
—Steamer Drummond, 7,713.

To Manchester—Nov. 13—Steamer Kennett, 1,587.

To Havr —Nov. 13—Steamer Drumelzier, 8,255...... Nov. 15—
Steamers Benoroy, 6,716; Tropea, 9, 51.... Nov. 16—Steamer
Ursula Bright, 9,539 ...Nov. 16-Steamer Deptford, 6,097.

To Bremen—Nov. 13—Steamer Ulverston, 7,685..... Nov.
Steamer Treasury, 7,421.

To Hamburg—Nov. 11—Steamer Endsleigli, 169.

To Rotterdam—Nov. 11—Steamer Zylplia, 450.

Naw Orleans—To Liverpool—Nov. 1 —Steamer Kiojana, 11,739 ...
Nov. 16 Steamer Orion.5,473...Nov. 17—Steamier Homer, 2,4b4.

To Hull—Nov. 18—Steamer Nordkin, 1,000;

To Dublin—Vov. 15—8teamer Glenarm Head. 2,649.

To Havre—Nov. 17—Steamer Rydal Hall, 7,577.. .Nov. 18—Steamer
Yorkshire. 7,826 Nov. 19—Steamer Bendi. 9,000.

To Bremen—Nov. I3—Steamers Australia, 5,145; Queen Margaret,
7.460 Nov. 16—Steamer Vala, 6,834.

To Hamburg—Vov. 16—Steamer Lindisfarne. 574.

To Barcelona—Nov. 12—Steamer Juan Forgas, 3,450.

To Genoa—Nov. 12—Steamers Juan Forgas, 1,600; Persian Prince,
5,043 —Nov. 17—Steamer Montebello, 5,369.

To Trieste—Nov. 13—Steamer Miramar. 3,060.

P ensacola—To Liverpool—Nov. 13—Steamer Leonora, 3,873— Nov
19—Steamer Dunottar, 7,387.

To Bre en—Nov. 19—Steamer Oberon, 4,898.

Mobile—To Liverpool—Nov. 19 -Steamer Verax, 3,729.

Savannah—To Liverpool—Nov. 18—Steamer Baron Douglas, 5,896
upland and 1,558 Sea Island.

To Havre Nov. 18- Steamer Atlantic, 5,456 upland and 150 Sea
Island,

To Hamburg—Nov. 13—Steamer Aeolus, 850.

To Bremen—Nov. 13—Steamers Aeolus, 3,880; Drot, 3,650........
Nov. 16—Steamer Castle Eden, 4,875 ...Nov. 18—Steamer Olaf
Kyrre, 8,156.

To Rotteidam—Nov. 13—Steamer Thyra, 2,600.

To Antwerp Nov. 13—Steamer Thyra. 6,274.

To Barcelona—Nov. 13 - Steamer Greatham, 6,510.

To Genoa—Nov. 13—Steamer Wybridge, 6,494.

Charleston—To Liverpool—N<>v. 13—Steamers Cairncrag, 4,596 up-
land and 102 Sea lIsland; Lobelia, 6,001 upland and 178 Sea
Island; Lochmore, 6,707 upland and 15 Sea Island.

To Manohe-icer—Nov. 13 - Steamer Aureola, 5,283.

To B emeu—Nov. 13—Steamers Arion, 8,547; Arranmoor, 6,690....
Nov. 17 Steamer Mab, 8,500.

*Wilmington—To Liverpool—Nov. 13—8teamer Annandale, 11,828.

To Bremen Nov. 16—Steamer Skidby, 12,14<».

Norfolk—To Hambur?_—Nov. 12—Steamer Aloano, 700.

Newport News—To Liverpool—Nov. 17—Steamer Rappahannock,

17—

9(H).
To(H)amburg—Nov. 13—Steamer Albano, 100.
(Boston—To Liverpool—Nov. 12—Steamer Corinthia, 1,076 ..Nov. 15—
Stean er Michigan, 622___Nov. 16—Steamer Philadelphian, 365.
To Hull—Nov. 6—Steamer Lepanto, 5.
To Yarmouth—Nov. 12—Steamer Boston, 39__ Nov. 16—Steamer
Boston, 136
Baltimore—To Liverpool—Nov. 17—Steamer Vedamore, 3,345.
To Bremen—Nov. 17 Steamer Dresden, 2,249.
To Rotterdam—Nov. 12—Steamer Durango, 196.
Philadelphia—To Liverpool—Nov. 13—Steamer Indiana, 526.
To Antwerp—Nov. 10—Steamer Switzerland, 200.
San Francisco—To Japan—Not. 18—Steamer Coptic, 2,776.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.

A Ibano, steamer (Ger.), from Norfolk, fdr Hamburg. Cotton on the
deck of steamer Albano caught lire at Newport News Nov. 12;
tugs extiimui.-hed the lire. The Albano left Newport News for
Hamburg the same day.

Cairncrag. steamer (Br.),” from Charleston, Nov. 14, for Liverpool,
returned to Charleston, Nov. 16, with cylinder head broken.
*Governor, steamer (Br.),froiji Galveston for Liverpool, arrived at

Newport News, Nov. 12, with cargo on fire.

Thchdune, steamer (Br.), at Bremen, Nov. 12, from Brunswick, has
landed ,400 bales of cotton which were damaged by the water
used to extinguish the lire in the caigo .at Newport News, when
she put in there on the voyage.

Sirius, steamer (Br.), which cleared from New York for Manchester
Nov. 17, while backing out of 'he dock at Robert’s Stores,
Brooklyn, the same day, was run into and struck m the stern by
mud scons in tow of tug. The Sirius returned to her dock.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool,asked.d. 28t 30t 30t 30t 30t “32
Havre....... . ..C. 35t 35» 35m 35t 35t 351
Bremen 35t 35t 3ftt 351 35”7 36t
Hamburg...... ..d. 301 30 301 301 30.1 301
Amsterdam... ..C. 351 35" 351 351 351 351
Reval, v. Hamb.(7. 50» 50i 501 50t 501 48
Do v. Hull .d 4~t 471 47f 47t 471 48"
Rotterdam___ 351 351 35t 35t 35t 391
Genoa... 40t 40t 401 40t 40t 4»'t
Trieste.. - 733 732 Da 782 7sa
ANtWErp.. .. d. o] *%%p 11,4498, nC4@3It! n 4
UUent.v.Antw p.d. ISr.®?2,, S73v 1384®732  13e»

t Centsnetper 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow -
ng statement of the week’s sales, stocks, &c., at that port.

Oct. 29.  Nov. 5. Nov. 12. Nov. 19.
Sales of the week............ bales. 56.000 63.000 71.000 72.000
Of whioh exporters took... 2,500 2, 00 3,700 2,500
0/ whioh speculators took. 300 300 1,200 1,000
8a cs American. 49.000 58.000 66.000 67.000
Aetna expert. 4,000 7,000 4,000 .00
Forwarded.... 68.000 69.000 84.000 81.000
Total stock—Estimated . 351.000 419.000 429.000 505.000
Ofwhich American—Estm’d 272.000 335.000 341.000 411.000
Total import of the week..... 38.000 140.000 97.000 167.000
Of which American 127.000 124.000 86.000 143.000
Amount attoat. 326,000 300.000 339.000 3 4,000
Of vhich Am 325.000 298.000 336.000 352.000
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The tone of the Liverpool market for spots and future s
each day of the week ending Nov. 19 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat’day. Monday. Tuesday. Wed'day. Thursday Friday.
Market, ) ; : ; : Goo
1:45 p. m.j Quieter.  Steady. Firmer. Harden’g. Easier. bcljlosiqua?S
Mid. Dpl’ds. 373, 3732 31 3*32 S731 3R®B;

8,000 15,000 12,000 12,000 12,000 12,000

Spec. & exp. 500 2,000 2,000 1,000 1,000 1,500
Futures. I t  Quietat Stead ISt? t E t Steady at
rreg. a uiet a eady al Steady at Easy at Steady a

3,0 gartially partally 164 (@2-68 25 26t iocd hd-

1:45 P. at. ( " decline. P Ged DEIRGY. advance decline.  vance.
'\f.alg.kﬁ/tl.' B Irregular. Steady.  Quiet. Sl%gargl)y .st\ég%. Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands Low Middling
clause, unless otherwise stated.

The prices are given in ence and 64eth8. Thus: 3 63 means
8 63-64<i., and 4 01 means 4 1-64d.
Sat Mon. Tues. Wed. Thnrs, Fri.
Nov. 13 to
Nov. 19.  12h! 1 1:45 4 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P.M P.M. PM. P.M. P.M. P.M P.M. P.M. P.M. P.M. P.M
d. d. d. d. d. d. d. d. d d d. d.
November .. 3103053093 K 3123123143 133103 11313313
Nov.-Dee__ 30* a 07 307 308 309309 312311 308309 3103n
Deo.-Jan__ 308 307 307 307 309 309 311 310307 309 3 103 11
Jan.-Feb_ 304307 307 307 309309 311 3103073.09310aii
Feb.-Moh.... 309 a07 30Oft308 310309 312 311 308 309 311311
Mob.-April.. 310 30* 30830J31031C3133113083 0311 a1z
April-May.. 311 31C 093303123113 143123103113 12313
May-June .. 312310311311 3133 1¢ 315514311 313314314
June-July... 3123113123 12314314 31K315312 314 515315
July-Aug'... 314 aif 3133 U 315315317316 313 3153 163 16
Aug.-Sept... 314313 3143143163 1f 318 316314316317 317
Sept.-Oct...

BREADSTUTFF s
Friday, November 19. 1897.

MOnly a small volume of business has been transacted in the
market for wheat flour, as the demand from the nome trade
buyers has been light, and the export trade has been quiet.
As arule prices have been in buyers’ favor, and reductions
have been made exclusive of low-grade winter-wheat flour,
which has been in scant supple/ and has had asufficient call
to maintain values. City mills have been quiet and easy.
Eye flour has sold slowly and prices have declined. Back-
wheat flour has been quiet but steady. Corn meal has had a
moderate sale at steady values.

There has been only a limited amount of activity to the
speculative dealings in the market for contracts and the
fluctuations in prices have been within a narrow range, the
net change for the week being unimportant. Owing to the
scarcity of ocean freight room there has been a considerable
falling off in the export business. The colder weather
reports from the West have had a tendency to help the
market, as have also un avorable advices from Argen-
tina. The European market has been without new fea-
tures of an important nature, and there has been
comparativelg ittle interest shown in the market
for futures by foreigners. Thursday there was a slightly
easier market, ﬁ)rices for the day showing a loss of
under limited selling prompted by an increasing movement
of the crop in the Northwest and disappointing foreign ad-
vices. To-day the market was firmer on moderate buying
stimulated by stronger foreign advices and reduced estimates
of the Russian crop. The close showed prices up
for the day. Business in the spot market has been less
active. The close was firm but quiet. The sales included
No. 1 hard Manitoba at $1 01% f. 0. b. afloat and No. 1
Northern Duluth at 99%c. f. 0. b. afloat.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
November delivery.. 0. 964? 96 95% 9688  96% 97
December delivery....x 9gy  96% 96*8 97 96=8  97H
January delivery:......e. 97% 97Lj 96% 97 96% 9738
May delivery ... 0. 93*2 93 9238 9338 93 93%

There has been only a small speculation in the market for
Indian corn futures. Early in the week there was a slight
decline in prices uuder moderate offerings, largely by longs
to liquidate their holdings, prompted by a heavy movement
of the.crop and free off-rings from the country. Subse-
quently, however, there developed a demand from shorts to
cover contracts, as receipts showed a falling off, and sym-
pathy with a sharp advance in oats resulted iD an upward
turn to values. To day the ‘market was quiet hut about
steady. Business in the spot market has been moderately
active. To day exporters were fairly large buyers at firm

rices. The salesincluded No. 2 mixed at 34%c. to 35%c. f. o.

. afloat) according to time of delivery.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN

Sat.  Mon. TlieS. Wed. Thurs. Fri.
November delivery.. O 323, 3178 31% 32%  32=8  32is
December delivery. .0. 32% 31% 3143 32 32% 32%
May deliVery ... e. 3538 35 34% 35 35 35

Oats for future deliveryjreceived little attention during the
first half of the week. Wednesday, however, there developed
a decidedly stronger tone and prices advanced %c. in response
to stronger advice from the Western market, where there
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waa something of a “squeeze” la December contracts. Large
purchases for export also had a strengthening influence.
Thursday there was a firm market and prices farther ad
vanced ijC. To-day the market was easier, there being less
anxiety on the part of shorts to cover contracts. The export
business has been active and to-day fair sales were made.
The sales included No. 2 mixed at 28}ic. in elevator ; No. 2
white at 29c. in elevator: No. 2 mixed clipped at 2754c. f. o.
b.(afloat, and heavy white clipped at 8ittc. f* o b. afloat.
DilLT OLOSISO FAECES OF NO. 2 MIXED OATS.

Sat. Mon. Tuet. 7Tt4d. TSuri. Fri.
December delivery.... e. 25% 25% 25a 28 26% 26
February delivery o e 28 27%

Barley has had a moderate

Bye has been quief bat steady.
%een limited prices have ruled

demand and as offerings have

firm. . ] .
The following are closing quotations:

FLOUR.

Sine ..*¥2090 »310 Patent, Winter,_ *4 80 »5 15

Superfine. 3 00 »325 City nulls, extras . 550 35 60

Extra. N-.. 3 40 »375 Ryeflour,superdna 275 »3 35

Extra, No. 1 3 40 »410 Bttonwheatfloor... 135 31 45

eClear™.... 4 15 »450 Oora meal—

Straight*. . 47*0 35 00 Western, ete _ 170 »1 75

rateat, Sp ... 490 »5 75 Brandywine . ...
iWheat esalts i«lls at prices below those lor barrels.]

ORAXK.

W heat— a. . Corn, per bash— 0, 0.
HardDulutfc.No.l. 100%* 102% Western tutted........31 335%
Red Winter, No 2. 97% 3 90% No. 2 mixed..... .32% 935%
Hard Winter,No.2. 95% e« B7% Western fellow .. ..33 935
northern. *o 1... 98 =« 99% W estern W hite___....33 935

Oats—lilx'd.prr bah. 2« » 27 Bye-

W hite...... .. 27%>» *3 W estern, per hash ...50 954
No. 2 mixed. 26%» 27% State and Jersey.....51 954
No 2 white....... 29 < 30 Barter—W estern.........42 953
reeding . .35 936
Exports of Bbeadstcffs, Provisions, Cotton and

Petroleum.—The export* of these articles during the month
«0f October, and the ten month*, for the past three year*
have been as follow*:

Bsyort* 19*7. tsse. 1806.
from D.3.  OrtaGr. jIOMosIA*. 10 Month*  Qciobm.  tO afenCA*
QnanUUu,
¥fH**t-ba*h - is 1 7J.41U30 11.055,0°7 64,138,040 9,550,11* 65.084 077
rioai.,bbi#  1l«U 91| I(Mtifs<36 1444,.<<k  UJ00.100

bt'« EM 91JH91W K IM30,06«i 106.883.187

7,420*618 48.U0O, 116

Tot. bsub. 51.531,470jt2»,13MS6  10.068.670 1*0,718 282
VaRwe, . 1 i s . » »
Sh't ASoar. 8,780.fw 78.801.705
Oora* me»! *m\ 8,000,8«  21.464.4FO

to
Ofttl Amtai. ljoesi*! 18M mr ft#,it? IWMf* 1,817,250
*H#rl«r ... M7j6~\ 45 850,008 1,058,609
t it mjmjirrl timum 12,207,011 07.020.354

frotiiiooi™* 1i0.8 1.9CS U M M* 185.561.7t# 14.147,0371
Oottou. Sa54V.A541HO.7sS. TM - S7,«!,1»7 154.9 **g* 27,80ft*4? 127,068.811
ytiroi‘atJws. «ft,ce7>23[ 5S.Al4.ri'  6.80f-6M 44 078,400
Tot. vwimm TT.170.4t7 »7*jn«.»7v 50 113,80 3 *5.160,730

eiaeidsitix. _ .i##Mtno**in*itmonth#y®*r @l—
Jfetfr~*—™ ITbe—ﬁlb‘o_*—Frg%Tm_rTﬁThm'%% 00 1ti® monttily preliminary

\J
Pitom* y Ib® Bureau of Statiitlc*, aad eo?«r about9 8 per cent
of tb®toiat oxtroft*.

**r K»r ether table* aaaallr *fv*m here e»* ease 9*59*

THE DRY GOODS TRADE.

New Yore, Friday, P. M., Nov. 19, 1807.

There has been little change this week in the general course
of the market. The Southern market* have been buying
more freely than for some time past, but other market* con-
tinue indifferent. There has been an agreeable change in
the weather daring the Ipast few day* to colder condition*,
and this, it is hoped, will stir up trade withjretailers, where
business in a-asooable merchandise bus been more or less
held in check hitherto by too mild a temperature here and
elsewhere. The toue of the cotton good* division continues
poor, and if sellers are not positively pressin([; their stock*
upon the market they are at any rate very easily dealt, with,
and prices show much irregularity aii aroind.” With job-
bers there ha* been continued catting of prices of bleached
cottons The cotton market has been steadier this week, but
has not helped the good* market. In the woolen goods divi-
sion there Is pronounced inactivity still, but the lower tem-
perature now prevailing encourage* hopes of a speedy im
prci&/staeut. Fri . *do not give way. Collections are fairly
good.

Woolen Goods.—The attendance of buyers in this depart-
ment ha* been poor all week, and orders by mail have Wen
for small quantities only. The whole-ale clothing trade
has made por progress so far with spring garments, and
are nos in tne market a* yet for farrher supplies of piece
goods. There are very few cancellations reported and agent*
are still Weil soli op, price* remaining firm throughout for
both tron-wring* and suitings in light-weight*. There i» no
business of any moment in hew heavy-weight* yet. Satinets,
cotton-warp cassimeres and doeskin jean* are doll and fea
tarsiess. he overcoating demand 'u inactive. Kerseys
irregular in price. Cloaking* doll throughout. Flannel* and
blanket* steady hot «ils« Iighf. Dress good* continue very
quiet at previous price*.
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Domestic Cotton Goods.— IThe exports of cotton goods
from this port for the week ending Nov. 15 were 2,788
packages, valued at $134,3'6, their destination being to the
points specified in the tables below :

1897. 1896.
New York to Nov. 15.
Week, Since Jan.1. Week. SinceJan. 1,

9 3,938 7 3,239
Other European ... 6 2,993 4 2,601
. 35 101,841 87,378
L R 1,033 13,179 ,543
342 21,046 28,523
314 18,019 15,290
We»t mdle*.. 526 13,410 127 11,325
Mexico....... 69 2,991 38 2.426
Central America 90 7,062 288 8.864
South America. 311 41,287 1,318 45,988
Other Countries.. 33 4,491 5 3,709
Total s 2,768 230,257 1,838 214.891
China, via Vancouver-___ 16,166 38,595
Total e i 2,768 246.423 |1 1,838 253,486

‘From New England mill point* direct.

The value of the New York exports for the year to data
has been $9 019,83 in 1897 against $9,505,448 in 1896.

The market for brown sheetings and drills is very difficult
to follow in the matter of Frices, bo mnch irregularity exist-
ing, but the tendency iastill in favor of buyers. The demand
continues inactive on both home and export account.
Bleached cottons are alow at first hands, but agents are
rarely changing quotations. New York Mills 4 4 bleached
are reduced to 8c. net, which is the only alteration at first
hands. For wide sheetings there is only a limited call and
price* are easy. Cotton flannelB and blankets are inactive
and unchanged. Dornets are slow of sale bnt unchanged in
price. Other coarse colored cottons are inactive and irregular.
Kid-finished cambrics idle and easy. Fancy calicoes in
betrer demand on Southern account; prices irregular. New
fancies for spring sparingly shown as yet. Staple p ints
ga>et throughout.  Staple ginghams inactive. Dress styles
inmoderate demand. Print cloths inactive at 2 5-16¢. for ex-
tras ; odds in moderate demand and easy.

1897. 1896. 1895. 1894,
S’ackof Print CtolHi—  !f,,e. 13, Noe. 14. Noe, 16. Nov. 17.
AtBrevld- nce.64 mjiiarea. 420,000 408,000 92,0i>0 46.000
At Full River, 01 »ijimre» 689.000 876,000 26.000 14,000
At Fall River, odd slitos... 718,000 933,000 57,000 101,000
Total utocfc (piece*)_ 1,847,000 2,215,000 175,000 161,000

Foreign Dry Goods.—T here has been only a light demand
for semonabl- line* of merchandise and the market is irregu-
lar. Sprmg business has been quiet throughout and devoid
of special fentnre.

Importationsand W arehouse W ithdraw als of Dry Goods

The importation* and warehouse withdrawals of dry goods
at this port for the week ending Nov. 18, 1807, and since
January 1, !S7. and for the corresponding periods of last
year are a* follows:
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
inthcut extra chargeto every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur
nished without extra charge to every subscriber of the
Chronicle. . .

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—{Per inch spare.)
Onetime $3 50 IThree Months (13 times)..$25 00
One Month 4times).. 11 00 Six months 26 times)..
Two Months 8 times).. 18 00 | Twelve Months (52 times). 58 00

The above terms tor one month and upwards are tor standing oards.

Indianapolis Ind.—Park Bonds Legal.—We have received
from E. M. Johnson, Comptroller, the following letter with
reference to the recent decision of the Supreme Court and its
bearing on the legality of the park bonds mentioned in the
Chronicle last week. "Mr. Johnson’s letter states the matter
so clearly and completely that we cannot do better than
quote it in full:

“Department of Finance, )
‘ Office of the City Comptroller, F
“ Indianapolis, Ind., Nov. 12, 1897. )
“ William B. Dana Company, Hew York.

“Gentiemen: In reply to your favor of the 9th inst. will
say that the Indianapolis park bonds, awarded last April to
Street, Wykes & Co., have not been declared illegal by the
Supreme Court of the State. The question as to the validity
of those bonds has not been presented to that or any other
Court. To give you an intelligent idea of the quesiion that
was recently passed upon by the Supreme Court, | will state
that Indianapolis has a special charter, passed by the Legisla-
ture in 1891, bg the provisions of which full power is given to
a Board of Public Works to buy or condemn all lands needed
by the city for public purposes, sub{'ect to the approval in
certain cases of the Common Council. The authority of that
Board, under the charter, to expend any and all moneys ap-
propriated by the Common Council is unquestioned.

“In 1895 the Legislature undertook to enact a law provid-
ing for the establishment of park boards in cities of over
100,000 population, in which it was provided that such board
should consist of five persons, who should, after the first
term, hold iheir offices for a period of five years. This Jaw
defined the powers and duties of such boards, authorizing
them to buy and condemn real estate for park purposes, and
also authorizing the Common Council to issce bonds, and the
proceeds to be subject to the order of the Park Board for the
purposes of buying and improving lands for parks, &c. In
other words conferring upon the Park Board the powers as
to parks theretofore %IVGI’] by law to the Board of Public
Works. Under this law a Park Board was appointed by the
Mayor, and the bonds in question were issued for ‘park
purposes.’

' The Supreme Court in the recent case decided that the
statute was invalid, because the Constitution of the State
provides that no office shall be created by the Legislature the
tenure of which is more than four years, and that various

arts of the statute were so connected fogether that the whole
aw must fall. Now, the Council having11 had full authority
to authorize the making of the loan and the issue of bonds for
the purpose named therein, and the Board of Public Works
having all the time had full power to receive and expend the
money raised by such issue of bonds, there is no disposition on
the part of any one so far as | am advised to question the
validity of the bonds. The case stands as though no statute
creating a Park Board had been enacted. The bonds were
issued, declaring on their face that they were issued for park
purposes. It is true that the instrumentality named in the
ordinance and bonds to carry out the objects of the loan turns
out to have had no legal existence, yet by the charter, which
was all the time in force, there is provided an instrumentality,
namely, the Board of Public Works, which has undoubted
power to receive all such moneys and to carry out the pur-
poses expressed in the ordinance and bonds, and whose dury
it is to expend all moneys necessary to be expended for the
purchase of all real estate needed by the city for all public
purposes.

“In other words, it is thought that the Board of Public
Works, clothed with such ample authority, may proceed to
assume control of the mmey and proceed with 'the work of

ark improvements, as would have been its duty if the invalid

igislation had not been enacted.

“ The City of Indianapolis will repudiate no obligations, nor
seek to evade*the full measure of any liability. beg to en-
close you a copy of the decision referred to.

“Very respectifully,
“E. M. Johnson,
“ City Comptroller.”
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Americus, (la.—Bund Issue Legal.—Judge Littlejohn has
denied the petition enjoining the issuance of the $35,000 water
and sewer bonds recently voted.

Bay City, Mich.- Certified Check Returned —On Novem-
ber 8, 1897, the City Council, on the recommendation of the
Claims and Accounts Committee, voted to re urn to C. H.
White & Co. the deposit of $500 made by them with their bid
for the $35,003 i% City Hall bonds. These securities were
awarded to the above firm, but refused by them on the ground
that the bonds could not be issued as authorized. The action
of the committee was in accorance with the decision of the
City Attorney, that the city could not enforce the forfeit, as
no contract of forfeiture had been signed.

~Brown’s Talley (Cal.) Irrigation District.—Bond Litiga
tion.—The “ Enterprise” of Riverside, Cal., on November 6,
1897, contained the following dispatch from Marysville, rela-
tive io the suit in equity against tlie Brown’s Valley Irrigation
District: “ Edward Lynch has filed in the Superior Court of
this county a complaint in equity, naming the Board of
Directors of the Brown’s Valley Irrigation District as defend-
ants. The plaintiff attacks the validity of the irrigation dis-
trict, which, by virtue of the Wright Act, claims to be act-
ing in a quasi-public corporation capacity’, and prays that it
be declared that the bonds of the district are null and void,,
and that thedproceedings leading up to the alleged organiza-
tion of the district be also declared null and void, that the
assessment levied by the Board of Directors of the so-called
irrigation district in the year 1897 be declared void, and that
the plaintiff has such further relief as the Court may deem
proper. Brown's Valley District includes some 45,i 00 acres of
fertile land on the foot-hills of the Sierra, and nearly $21)0,000
has been spent in developing the irrigation system.”

Chicago, 111.—Track Elevation Damage Suits.—The ordi-
nances passed by the City Council some time ago, ordering
the elevation of the tracks and subsequent street depressions,
have resulted in notices of damage suits being filed with the-
law department to the amount of $15,0<0,000. The Corpora-
tion Counsel defines the city’s attitude in the matter. In an
opinion addressed to the Finance Committee of the City
Council, which has now pending before it several of the
cases in question, Mr. Thornton, the counsel, denies that
the city is at all liable for damages. He says that the ordi-
nances “were not passed for a corporate purpose, but in the
exercise of a governme_ntal function, namely : The police
power delegated to the city under the terms of its charter.”
* The exercise of the police power is never (in law) attended
with danger of punishment to the State or municipality
which txercists it, especially when there is no physical in-
vasion of private property.’

Park Tax lllegal. —On November 16, 1897, Judge Dunne
handed down an opinion declaring against the levying of an
additional tax of 2 mills by the South Park Commissionersin
the towns of South Chicago. Ltke and Hyde Park. The
County ( lerk has been enjoined from extending the levy.
The Ccurt holds that the Act of 1873, under which it was
sought to make the levy, cannot be made t <apply to the
South Paik Commissioners, for the reason that the towns of
Lake and Hyde Park were not then within the limits of the
city. If is stated that an appeal will be taken to the Su-
preme Court.

Galveston, Texas.—Personal Judgment for Assessments.—
The Galveston “ News” on November 11, 1897, contained a
report of an opinion handed down by Justice Williams in the
suit of Lovenberg to recover $473 98. This amount Mr.
Lovenberg claims he involuntarily, and under coercion, paid
the city on an assessment against his homestead, as the propor-
tion of the cost of paving Avenue I, chargeable against such
property. The “ News” stated that:

“According to an opinion handed down by Justice Will-
iams in the Civil Court of Appeals, the city of Galveston has
the right to recover personal judgment against property-
owners for their proportionate share of streetimprovements.
Following the decision of the Supreme Court in the case of
Higgins vs. Bordages, wherein it was held that a lien for
such improvements could not be enforced against homesteads,
it was thought that the city would lose all the assessments it
had levied on account of paving abutting homestead proper-
ties. A number of suits followed for the recovery of assess-
ments wh'ch had been paid b% homesteaders, and about the
same time City Attorney Smith beganinstituting suits against
homesteaders who had not paid up, asking for personal judg-
ments against them. Since then the Supreme Court has,
in the Storrie vs. Cortes case, decided that the Legislature
has the power to make assessments for~snch improvements,
while not alien upon the homesteads, personal charges against
the owners of the property, and that personal dudgments
conld be obtained where the city charter provided for them.
The remaining question, so far as Galveston is concerned,
therefore, was whether the charter of this city would be con-
strued so as to warrant personal judgments against the
homesteaders. The Court of Appeals, in the case of I.
Lovenberg vs. The City has decided that the charter provides
for such judgments.”

Georgia.—Convention Bonds Again Repudiated—It is
stated that for more than 20 years the old Scott and Hayes
convention bonds have been “occupying the attention of
every Legislature, and that these bonds were again repudi-
ated on November 10, 1897. The original bonds were issued
to defray the expenses of a convention held immediately
after the war. Since Governor Smith refused to pay the
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bonds, claiming that they had already been paid, each Legis-
latare has been asked and has refused to authorize their

avment. The bonds amount to 88,000 at 1f. The holders
Pave offered to accept 47. at which rate the unpaid interest,
it is said, will amount to #8,420.

Hinckley. Minn.—Aews.—Justice Mitchell has affirmed
the decision of the lower court requiring the Kettle River
Railroad to return to the town of Hinckley bonds to the
amount of #12,00), or the equivalent in money, and #2,400 in-
terest on the same from May 1,1*90, In 1888 the town of
Hinckley issued $12,000 in bonds to aid in building fonrmilea
of the road through that town and into the country from the
niaiu line of the St. Paul & Duluth. The bonds were turned
over to the comﬁany about .fan. 1, 1888. The road was oper-
ated until March 1, 1390. The tracks were torn up and all
the rolling stock removed in 1891. and in 1894 the town be-
gan this action to recover the bonds or their value.

Huron, Mich.—L itigation.—Parson, Leach & Co., Chicago,
have brought suit against the city of Huron to recover on
#40.003 warrants sold them in 1890." The city was compelled
to borrow, havin? rnn into debt in its endeavors to have
the State Capitol located at Huron. The city claims that the
issue was illegal, the town having exceeded its constitutional
limit of indebtedness. The Chicago firm, on the other hand,
claim that the money was secured under false pretenses.

Kittitas Irrigation District, Wash.—lIrrigation Bonds
Legal—A dispatch to the Tacoma Antes from EUensburg,
Wash., dated Nov. jn, 1897, said : “ A very important case
affecting irrigation districts was decided here yesterday in
the Superior Court. The Middle Kittitas Irrigation District,
of this county, has voted an issue of bonds, some of which
bad beensold. The law provides that if the directors of the
district fail to levy a tax to pay interest the Board of County
Commissioners shall levy it. This suit was in the form of a
mandamus to compel the Commissioners to levy such a tuc,
the directors of the district having failed to so act. This
action was brought by one Winthrop, who holds #80,000 of
the bonds. The Supreme Court having decided that the
bonds were legal, the only question for this Court to pass on
was whether the bonds were legally issued. The Court held
that they were, and the County Commissioners are ordered to
levy a tax on the lands within the district to pay interest on
the bonds sold.”

Omaha, Neb,—Bond Litigation.—J, J. Shea ha* amended
his petition to Judge Oreeriasking foran injunction restrain-
ing the city officials from issuing any more warrants or pay-
ing any of the indebtedness issued since January 1. 1895, as
stated in the ©bboxicle November 13, 1897. Mr. Shea's
amendment relates to the financial transactions of the city
as far back as 1884 and contains a statement of the debt
issued since the beginning of that year. He asks the Court
to seﬁarate the bonds into two clas-es. one containing those
which the Court mar declare legal and the other those
illegal, and to enjoin the city from paving the bonds con-
tained in the latter class.

St. Clair County, Ho.—Tax Levy k>be Enforced.—The St.
Clair County Court ha* been ordered to appear before United
States Judge Philips on December 9 and be punished for con-
tempt. The County Judges refused to levy atax for the pay-
ment of bond* issued in aid of the Clinton Branch of the
Tebo A Neosho Railroad, according to the ruling of the
United States Court. The case dates back to the period fol-
lowing the war, and a history of it was given iu the St.
Louis *‘Globe-Democrat” November 12.1887, as follows :

"Two hundred and fifty bonds of the denomination of
#1,f> 0 each were issued by ibe county to aid in the building
of the Clinton Branch of the Tebo & Neosho Railroad. One
hundred and sixty of these fond* were sold and the money
invested in purchasing the right of way, paying for labor, etc.,
and ninety bond* represent profits of promoters. The road
was fairly graded between Clinton and the north bank of the
river OﬁpOSIte Osceola, and some iron and ties placed along
the right of way, when the money gave out, All effort* to
float the bonds of the company proved unavailing, and the
work ceased. Then the people began an investigation. They
found that of the #*00,000 donated by Henry and St. Clair
counties, only about #275,000 hail been honestly spent.  They
found that no vote to issue the bonds had ever been token aa
the law required. They employed the best legal talent then
available, among whom were Senator Vest and Judge John F.
Philips. The Supreme Court of the State decided the case
for the county, but upon appeal the United State* Court re-
versed the decision, and held that the holders of the bonds
_bein%innocent purchasers were entitled to recover. Concern-
ing the charge that no vote had been taken, the Conrt held
that inasmuch as the people had paid the interest for several
year* wjthout g protestthe bonds werg, thus legalized *

“ The debt now amounts to over #1,098,0f0. The assessed
valuation of the county is #1.000,900. The bondholder* de
mand 75 per cent in new bonds, runninlg twenty years and
bearing 5 per cent interest. Judge Philips some time since
offered the people to force the bondholders to accept 65 cents
if the county would vote that sum. The county met this
offer by offerinlﬂ dollar for dollar the face of the bonds with-
out interest. 0 agreement was reached.”

Seattle, Wash,—sSinking Fundi—An ordinance will b* in-
troduced into the City Council to create a sinking fund for
the redemption of outstanding city warrants. The ordi-
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nance provides for the settin8g aside of the delinquent tax
collections for 1892, 1893 and 1894 into this fund.

South Bend, Wash.—News.—On November 11, 1897, the
Court dismissed two suits to compel the city to pay out-
standing special street-grade warrants. Both decisions were
based on technicalities, and it is now too late to renew the
suits, as six years (the term under the statute of limitations)
have elapsed”. The street warrants amounted to #33,3Dand
it is thought possible they may be paid off at some future
date in the same manner‘as the #24.000 general fund warrants
which, though illegal, are gradually being paid. The legal
indebtedness of the city is now reduced to #80,000 bonds.

Spring Valley, Ill.—Receiver Applied For.—An application
has been made by Jno, Hues, a taxpayer, asking that a
receiver he appointed for the city. Mr. Hubs claims that the
city is insolvent and that its indebtedness is constantly in-
creasing. The case will be heard by Judge H. M. Trimble,
of the Bureau County Circuit Court.

Bond Proposals and Negotiations this
week have been as follows:

Alabama.—Temporarn I,nan,—According to press reports
the State has borrowed #108,000 at 4; for the payment of the
salaries of the State school teachers.

Allegheny County, Fa.—Bond Call.—The Sinking Fund
Commissioners have'called for payment Jan. 1, 1898, at the
office of the County Comptroller, Pittsburg, the following
compromise bonds : Nos. 519, 520, 525, 528, 527, 528, 529, 580,
581, 582, 538, 534, 537, 588, 539, 540, 541, 542, 543, 045, 550, *3,
553, 580 and 581. Bonds are dated Jan. 1, 1888, and mature
Jan. 1, 1918.

Allegheny (Pa.) Third IVuni School District.—Bonds
Voted.—On November 2. 1897, the voters of this district
authorized the issuance of #172,000 bonds for erecting and
furnishing a new school building. Chas. P. Lang, Secretary,
informs ns that the board of directors has not yet decided as
to when the securities will be offered for sale, but that it will
not be before the spring of 1898; also that they will probably
he 44 20 to 80 year bonds.

Allen Con nty (Kan.) School District No. 78— Bond Sale.
—The State Superintendent of Public Instruction has taken
for the school fund 8000 bonds of this district.

Ashland, vils.—Bond News.—We have received the fol-
lowing from Mr. Finley Wharton, City Clerk, in repla/ to
our inquire regarding the $120,000 5% judgment funding
bonds: “We have done nothing yet in relation to these
bonds. It will probably be January 1, 1898, before any
further action is taken.” As stated in the Chronicle Oct-
ober 23. 1897, only one bid was received for the bonds and
that one conditional, and the bonds therefore were not
awarded.

Ashtabula, Ohio.—Bond Election.—A special election will
he held to vote on the question of issuing #40,000 school-
house bonds. The proposition was defeated at the election
held November 2, 1897, owing to the fact that the election
officials in one of the wards failed to keep a record of the re-
jected ballots, thus making it necessary to arrive at the re-
sult by indirect methods, which in this case happened to
wipe out the margin of votes in favor of the proposition.

Asotin County (Wash.) School District No, 25.—Bonds
Xot Sold.—W e are advised bv W. S. Rogers, County Treas-
urer. that the #4,500 I()-vear bonds were not sold November
2. 1897, the date on which bids were to be received. Mr.
Rogers says that they will try again to sell the bonds in
March or April of next vear. o

Athens. N. \. —Bond'Sale—o0On October 28, 1897, this vil-
lage sold #20,100 bonds to the Hudson Savings Institution at
8?a per cent at par. One other bid was that of the Catskill
s -vines Bank for 4 :1bonds. Securities are issufed for the
erection of a new fire engine house. Interest is Payablesemi-
annuallv at Treasurer’s office, and principal will mature one
bond for ~3J0 on November 1, 2, 8, 4 and 5, of the years 1898
to 1902, inclusive.

Vtlanta, Ha.—Bond Anns.—Mr. J. H. Goldsworth writes
us that the Legislature has not yet passed the bill authoriz-
ing the issuance of #200,000 47 30-year bonds for the purpose
of extending water mains. .

Baltimore. M il-Bond. Sile.—According to press reports
the Finance Commissioners have completed the sale of #697,-
300 city stock due 1940 and 1945, bids for which were received
hist July but no award made. Securities were almost all
taken in Baltimore at from 105 to 105'25.

Temporary Loan.-The “Brooklyn Eagle” on November 19,
1897, reported that Mayor Malster, of Bal timore, had bor-
rowed #300,000 from New York capitalists at 2 per cent,
which was 1 per cent lower than the local price. The money
was needed to meet bills that will he due before sufficient
money is received from taxes. .

Bath County, Ky—Bonds Defeated.—The issuance of
bonds for the purchase of tarn pikes was recently defeated.

Battle Creek. Mich.—Bond Awes.—We reported last week
that the citizens of Battle Creek had voted to issue #50,000
water-works improvement bonds. We have since been
officially informed that the city will not issue bonds of any
distinction this year. )

Bellcfontiuné. Ohio.—Bonds Defeated.—At the election
held Nov. 2, 1897, the proposition toj issue #30,000 City Hall
bonds was defeated
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Bethel (Town) Me.—Bond Offering —Proposals will be re-
ceived until 6 p. m. to-day by J. V. Purington, Treasurer, for
$80,000 4? bonds. Securities are in denominations of from
$100 to $1,000, dated January 1, 1898. Interest will be pay
able January 1and July 1at the First National Bank, Port-
land, Me. Principal matures $1,000 annually, beginning Jan
nary 1, 1908, but-those bonds running more than 15 years are
subject to call after January 1, 1913. A certified check for
$200, “payable to the inhabitants of the town of Bethel,”
must accompany bids.

Bexar County, Texas—Bonds Approved.—On November
10, 1897, the Attorney-General approved for the second time
the $240,000 refunding court house bonds. This action was
made necessary on account of changing dates of the bonds.

Bloomfield, N. J.—Temporary Loan.—This township has
issued from time to time sewer notes now aggregating $135,-
000. Notes bear interest and are payable on demand.
Wm. L. Johnson, Clerk, writes us that the township will
issue bonds as soon as the sewerage system is completed, but
that it will probably be a year before it is ready to do so.

Bollinger County, Mo.—Bonds Defeated.—At the election
held November 2, 1897, the question of issuing $8,000 bonds
for a jail was defeated by 170 votes.

Boyle County, Ky.—Bouds Voted.—The county has voted
bonds for the purchase and maintenance of pikes.

Brazos County, Texas.—Bonds Proposed.—On November
18, 1897, an order was passed by the Commissioners’ Court at
Bryan providing for the issuance of $20,000 county jail
bonds. Denomination of securities will be $1,000 ; principal
will mature in 40 years from date of issue, and a sinking
fund has been created for the payment of the same. Itis
stated that the question of building the jail will be decided
in December, but that these preliminary steps were taken at
this time because an order for the issuance of bonds can only
be made at a regular term of the Court.

Brooklyn, N. Y.—Bonds Proposed.—The United States
Supreme Court having last spring affirmed the award made
b¥ a commission appointed to condemn and appraise the value
of the propert?/ of the Long Island Water Su‘)pl% Company,
which was placed at $570,5'0, the city will shortly issue
$575,010 bonds for the purchase of the plant, &c.

Burlington, Yt.—Temporary Loan.—The city has nego-
tiated a short-time loan for $20,0 0 with a local bank.

Byron (Tillage), 111—Bond Election Withdrawn.—We
are "advised by W. I. Caldwell, Clerk, that the order call-
ing for an election November 16, 1897, to vote upon the ques-
tion of issuing $10,000 water-works bonds has been recalled.
Mr. Caldwell says: “This matter has been withdrawn and
canceled.”

Cambridge, Mass.—Bonds Authorized.—On November 16,
1897, the Board of Aldermen authorized the issuance of
$9,500 bonds for the purchase of additional school land.

BondlOffering.—Proposals will be received until 11 a. m.
November 20, 1897, by Wm. W. Dallinger, City Treasurer,
for $2i,i00 Paving Loan bonds maturing October 1, 1907 ;
$11,000 Street Loan bonds, maturing November 1, 1907;
$20,060 Clay Land Loan bonds, maturing November 1. 1912 ;
$75,000 Water Loan bonds, maturing November 1, 1917, and
$50,0(0 Charles River Improvement Loan bonds, maturing
November 1, 1937. Each loan will be issued as far as possi-
ble in registered certificate-i of $10,000 each or any multiple
thereof. Interest at 3 will be payable semi-annually. A
def)osit of 1%of bonds bid for will be required of the success-
ful bidder.

Camden, N. J.—Bond Sale.—On November 1. 1897, th«
Finance and Street Committee of the Council awarded the
$200,( 00 %% street-improvement bonds to Aaron Ward and
the Alcatraz Paving Co. at 109-0625, $33,545 being taken b
the Alcatraz Paving Co. and the remainder by Aaron War
The above purchasers are the contractors awarded the wort
of repairing the streets, and they have accepted the bonds
without questioning their legality. These securities were
recentlg awarded to Farson, Leach & Co., New York, at
108 8125 and refused by them on the ground that the bondf
were illegally issued. See Chronicte October 30, 1897 p
836, and September 25, 1897, p. 58

Cass County, Midi.—Bond Election —The question of issu-
ing $4,000 bonds for a new county building will be sub-
mitted to a vote of the people.

Chelsea, Mass.—B<nds Proposed.— The Finance Committee
of this city has under consideration a proposition to issue
$126.i 00 bonds to pay the debt of 1897.

Childress County, Texas.—Bonds Redeemed,—The county
redeemed $500 funding bonds on November 15, 1897

Chippewn County (I*. 0. Sault Ste. Marie), Mich—Tern
porary Loan.—The county has authorized the Treasurer tc
borrow $12,000 in anticipation of the collection of taxes. Mr,
Wm. M. Snell, Clerk, says that the loan will probably bf
negotiated with local bankp, and will mature in from thret
to four months.

Cincinnati, Ohio.—Bonds Proposed.—According to a re-
port of the Board of Aldermen it is estimated that $1,500,100
water bonds will be issued in 1898.

Cleveland, Ohio.—Bunds Authorized.—The Park Board on
November 10, 1897, adopted a resolution to sell the last $400,-
000 of the bonds authorized by the Legislature.

Band Sale.—Un November 15, 1897, the $39,000 4* sewer
bonds maturin(]; October 1, 1907, were awarded to the Society
for Savings, Cleveland, at 10&26 and the $30,000 4<t sewer

. October 1, 1917, to the same institution at
108-04. Following are the bids:
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Society for Savm%s, Cleveland.........ccooeeeiveevieeeeiceeeeee >E 109*04
Farson, Leach A Co., New York 105*14 108*90
Parkins-»n & Burr, Boston 105*13 10W18
Blake Bros. & Co., New York 105*13 109*14
E. H. Rollins & Sons, Boston 105*01 10h-83

Estabrook & Co., Boston.
Diet*, DenlBon & Prior, Cleveland.......cicieeecieinns 104*80
Blodget,. Merritt & Co., Boston 108*36
W.J. Hayes & Sons, Cleveland 108*34

F?gg description of bonds see Chronicle October 23, 1897,

108*76
109*06

p )

Colorado.—Leadville Certificate Redemption.—State Audi-
tor Lowell has taken up $187,000 of the Leadville war certifi-
cates which originally amounted to about $208,600.
Warrants are issued to the holders of the certificates and
cashed by State Treasurer Kephart.

Colorado Springs, Col.—bond Sale.—The $100,000 4JEj( re-
funding and water works extension bonds offered by this
city on November 15, 1897, have been awarded to E. H. Rol-
lins & Sons, Boston, at 101-95, Seventy five thousand dollars
of the above issue will mature November 1, 1912, optional
after 1907, and the balance will mature November 15, 1912,
subject to call after November 1, 1902. For further particu-
lars of the loan see Chronicle of November 6, 7.

Columbus, Ohio.—Bonds Proposed.—It is th ught that
$24,000 bonds must be issued to settle the claims that the
English heirs hold against the city for land purchased for
sewage farm purposes. The Council has refused to make
an appropriation for the payment of the claim, which is
almost two years old, and it has been suggested, according to
reports, that the Board of Public Works begin proceedings
against the Council to compel them to issue bonds to meet
the claim.

Dayton, Ohio.—Bond Redemption.—The Board of City
Affairs on November 10, 1897, ordered $51,000 bonds to be
paid on December 1, 1897. The “Herald” of Dayton states
that $225,006 of the city’s debt has been paid this year, reduc-
ing the debt to $3,300,000.

Bond Sale.—The sinking fund has taken at par the Xenia
Avenue and the Brown Street paving bonds.

Denver, Col.—Bonds Proposed.—When the suit now pend-
ing in the District Court is decided, the Board of Public
Works will frame an ordinance providing for an issuance of
$4,506,1 00 bonds to purchase or construct a new water plant.

Donaldsonville, La.—Loan Authorized. — The Town
Council on November 11, 1897, passed a resolution author-
izing the Mavor to sign all papers, agreements and contracts
in connection with the loan of $16,000 to the town by the
Bank of Donaldsonville. The money will be used for the
erection of an electric-light plant.

Dorranceton (Pa.) School District.—Bonds Defeated.—
At the election held November 2, 1897, the question of issu-
ing $4,500 bonds was defeated. Mr. Samuel D. Paillips,
Chairman of the Board of Education, says that it will be a
year before the question can again be raised.

Douglas County, Neb.—Bond Offering.—In the Chronicle
last Week,J). 942, ‘'we recorded the offerln% of $100,000 expo-
sition bonds and $180,000 funding bonds, bids for which will
be received until December 1, 1897. We are now advised
that the interest on the funding bonds has been fixed at 4ft,
and that a certified check for $500 must accompany all bids
except those by State governments.

Bond News.—The county has received an offer for part of
the $2s0 000 bonds, Bids for which will be received until
December 1, 18"7. The proposition is from the Educational
Board, who offer to take $100,000 bonds at par for the perma-
nent school fund.

Dwight, 111.—Bond Correction.—We are advised by L. A.
Naffziger, Cashier Bank of Dwight, that the reported author-
ization of $7 ,00 1lwater-works bonds was incorrect.

Eau Claire, Wis.—Sinking Fund Created.—On November
8, 1897, an ordinance was approved be/ the Mayor providin
for a sinking fund for the payment of the bonded indebted-
ness at maturity.

Edgerton, Wis.—Water-Works Purchased.—The city has
assumed control of the water-works plant under the pur-
chase option iu the franchise granted W. H. Wheeler & Co.
of Detroit, who put in the works. The city takes charge of
the plant, it is stated, subject to a bonded indebtedness of
$28,50(1. Bonds bear interest at a low rate and mature before
1922, subject to call after 1909 Bonds are to be paid by
the monthly livdrant rentals fixed in the franchise.

Elk Point, S. D.—Bond Election.—An election will be held
December 2, 1897, to vote on issuing $5,000 bonds for a system
of water works.

Elmwood Place, Ohio.—Bonds Authorized —On November
9, 1897, the Council passed an ordinance authorizing the issu-
ance of the $15,000 water works bonds voted at the election
held November 2, 1897.

Emden, 111. Bonds Voted.—The voters of this municipal-
ity have authorized the issuance of $3,500 water-works bond3.

Flint, Mich.—Pond Sale.—On November 1. 1897, the city
sold 4 paving notes of $1,305 each. Interest is payable
semi-annually. Principal matures 1 note annually, begin-
ning November 1, 1894.

Flushing, N. Y.—Bond Election.—An election will be held
December 6. 1897, for the purpose of voting on the question
of issuing $74.0 0 bonds, to macadamize streets.

Fort Worth. Texas.—Bonds Proposed.—This city has
under consi erati >n a proposition to issue bonds for the con
struction of a ies rvoir.

Franklin County, Ohio.—Bond Offering.—Proposals will
1be received until 12 M. December 1, 1897, by W. H. Halliday,
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County Auditor, for the $23/00 6 bridge emergenc_y
notes “which were not dls;l)osed of on Noveémber 4, “1897.
Securities will mature, $314)0 December 1, 1898, and $5,000
each December 1thereafter to 1902 inclusive. Interest will

ber?_ayable seml-annualliq at County Treasurer’s office. A
ce hlfgs_g check for 5% of the amount of notes must accompany
each bi

Franklin CountyéKan.) School District No. 54—Bond
Sale —The School” Fund ‘Commissioners have taken $700
bonds of this district.

Freeport, 111—Band Sale.—The $4 500 ten-year re
funding sewer rends of this CItP/ which werelaot disposed of
on September 30, 1897, were so d on November 1 1»97, to the
German Bank of Freeport. . .

Bond Correction.—Geo. H. Tand};, City Clerk, informs ns
that the report that $20,000 bonds had been authorized for
the credit n of an electric-light plant is incorrect, a* the City
Council has not taken any action in the matter.

Gallatin, Mo,—Botws Authorized.—TheCoxmcil has passed
an ord nance authorizing the issuance of ihe $25 000 water-
works an i electric-light plant bonds recently voted. Bonds
when issued, will be in denominations of not less than $1
nor more than $1,000 each, and will mature 20 year* from
date of issue, subject to call after 5 years. Interest will be
*t 54, payable semi-annually. .

Galveston. Tex.—Bond Call—Asstated in the Chronicle
last week, E. McCarthy Treasurer. his called for pay-
ment December 1, 1837, $75,7 04" year limited debt bonds.
We are now informed that the bonds are da<ed September 1,
1881, and bear the following numbers, ah inclusive: Noe. 1to
12, 14t0 18, 19, 19, 22to 31, 33 to 41. 43, 46 to 49, 51 to 55, 57
to 81, 70to 79, 81 t0 88, 91 to 04, 97, P to 102, 531 to 575, 577
to 589, 591, 592, 594, 598 to 802. Payments will be made at
the C|t¥ Treasurer's office. . .

Bowl* Proponed,—On November 1, 1897, the City Council
{Jassed_ a resolution directing the Ordinance Committee and
the City Attornea/ to prepare an ordinance providing for the
issuance of $300.0 0 sewer bonds. The ardinance will bo con-
sidered at the first meeting of the Council in December.

_ Grafton, N, 1t.- Bond Correction.— The $30,000 64 refund-
ing bonds were awarded to local hanker* at par on. Novem-
ber 8, 1897, and not on October 23, 1t-97 jéthe original date
of sate). Bonds *re dated November 15, 1897. "Principal
matures 10year* from date of issue. Interest payable semi-
annually at’the office of the City Treasury  Bids were also
received from Farson, Leach Co., Chicago and 8. A
Kean, Chicago, but were not considered, as they did not, it
is claimed, comply with the conditions. ]

_ Goldshoro, N. .—/? nd.t Defeat?i.~ At the election held
in this city on Neveur er 8, 1887. the proposition to issue
$23 900 sewver bonds was defeated. )

Grove City, Pa.—Bond Election Illegal.—We are advised

y J. R._Van Orgdell, Clerk, tha' an error of ten days in the
fabKoatlon of the ordinance authorlzm? the issuance of

150 0 water works bonds makes the ele
to vote the bond# illegal.

H(%;erstown, Vd.—Bond Sale.—On November 9, 1897,
$2,200 4t paving bond* were awarded to Samuel B. Loose,
Hagerstown, at” 582, Interest will be parable January
and July, and the principal will mature one bond of $200 an
Dually, egmnmlg_ uly 1, 1901, .

Maziehnrst, .Hi*#—\b Election.—We are advised by Hon.
J. M Norman, Mayor, that the election called for November
9, 1897 to vote on the question of issuing water bonds was
not held. Mr. Norman says that the order for the election
wm repealed by the Town Council, but that the question
will be taken up again at some future time
. Hempstead _§N. V.) School District No. 14.—Bid Be
ccteit.- All bids were rejected on November 19, 1827, for

’0,500 fi bonds, maturing $525 annually. Bonds will be re-
advertised.

Holyoke, Has*.—loan Authorized,—The Treasurer was
authorized by the Board of Aldermen_on November 17. 1897,
to borrow $HO>Q0 for one year in anticipation of the collec-
tion of taxes. The, Board has also under consideration a loan
of $10,000 for a police signal system. ]

Houston. Texas.—Bono* Proposed.—An ordinance _ has
been intmdnced into the City Council providing for the issu-
ance of $50, 00 84 P -year bonds for the purpose of paving
etree!# and constructing sewers . .

Bond Election.—According to press reports an election will
?_e helij to vote on a proposition to issue $100,000 electric-

ight plant bond#. . )

Huntington, N, Y—Bonds Propgsed.—A petition will be
gsented to the Town Board asking that a speciat election

called for the purpose of _votln]g on the proposition to bor-
{g%(ﬁooo for the construction of'a road and bridges at C«n-
lowa—Warrants Being Paid —Press reports state that the
Treasurer is gradually payln%soff the outstanding State war-
E)%ri] s. Up to a recent date $379,348 64 warrants have been

Ironton, Ohio.—Bond Election.—An election will be held
December 18. 1807. to vote on the question of issuing $20,0'0
bonds for a munluﬁal electric light plant, to be operated in
conjunction with the city water works.

Jlack«on Counts (Kan.) School District No. 53. —Bond
Sate.—B>nd< of this district to the amount of $1,000 have
been taken for the school fund,

Jacksonville, Fla—Bond Offering.—Proposal* will be re-
ceived nail 3 P. *. December 7, 1897, by B. T. Dilloa, Chair
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man Board of Trustees, for $41,503 54 gold bonds. These
securities are part of the $1,000,0)0 loan authorized in 1894,
of which all but the above $4.,500 have been sold.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Jamaica (N. Y.) Union Free School District No. 6.—Bond
Sale —Thisdistrict hassold $13,000 54 gold bonds to Wilson &
Stephens, New York, at 108-20. Securities mature $1,0i)0 an-
nually, commencing December 1. 1917.

Jefferson County (P. 0. Boulder). Mont.—Bond Call—
On November 10, 1897, the Board of County Commissioners
called for payment at the Connty Treasurer's office bonds
Nos. 1to 50, inclusive, of $500 each.” Securities were issued
in 1*88 and 1884, and interest will cease 30 days after date of
publication,

Jefferson County, Texas.—Bonds Defeated—At a meeting
of the Board of Commissioners held November 12, 1897, the
issuance of $8,0 *>bridge bonds was defeated.

Jersey City, N. J—Bond Sa'e.—On November 17.1897, the

00 $100,<00 -it gold school bonds were awarded to E, H. Rollins

& Sons, Boston, at 104-22. Following are the bids:

B. H. Roliln* * Sons, Bokton..104-22
H.*pWn> Fiscs Saving* Bunk,

Baltimore... creeene [IM-04
Blair A Co,. Sew York........ie.1'701

!'Faraon. Leach * Co., New Yori.Hi2-.i5
Seasongood A Majer.OinelmwUOtSSO
! Blodget, Merritt A Co,, Boston.102-28

K, IE Shepard A Co., New York.102-23
E. C.Stanwood X Co.. Boston..103-70 W. E. R. gmith. New York .... 102-25
Blake Brru.4 Co.. New York..103-58 | Owen ‘\)A))]>'ACQ‘ (for (50.000)..102-06
W.J. Hare* k Sons, ClsTeland-V'S'lJ# iQOwen aIyA Co., (for 350,000:.. 101-63
N.W. H.rrl, * Co.. New Tork 1035(1! I Edw. C. Jones A Co . New Vork,101-083
Adam™* a Co., Boston 0S15S | Robert TaylorAOo, Baltimore.10102
Benwall * Everlu. New York .102858 !

Bonds mature August 2, 1927, For farther particulars see
Chronicle November 0, 1897, p. 890.

Jewett, Leon County, Texas.—Bonds Voted.—At the elec-
tion held November 5, 1*97, the issuance of bonds for a new
echool building was authorized by a vote of 61 to 3.

Kerr County, Tex.—Bond Issue.—The $18,000 54 30-year
refunding bonds, mention of which was made in the
Chronicte November 6, 1897, are now in the hands of the
Attorney-General for approval. We are informed by Chas.
Schreiner, Connty Treasurer, that $13,030 of this amount
will be taken by the county itself for the permanent school
fund and that the remaining $6,000 will be offered for sale,

Klnmundy, 111—Bunds Coded—This city has voted to
issue $2,500 water-works bonds, but the legality of the vote
has been questioned.

Lake County, Ind.—Botui Sale.—On November 15, 1897,
$42,9-85* Calumet gravel road bonds were awarded to the
First National Bank of Crown Point at par. Bonds are dated
Nov, 10, 1897, and mature $4,298 80 yearly.

Lancaster, Ohio.—Bon U Redeemed.—City Clerk H. T.
Mechling h,s redeemed $89 ) street-improvement bonds.

Lewiston. Me.—Temp -rary loan,—On October 27, 1897,
the city negotiated a six-months loan of $60,000 with Rogers,
Newman & Tolmau, Boston, at 3-154. A bid of 3-194 was re-
The loan was floated in an-
ticipation of the collection of taxes.

Linn County, lowa.—Bonds Redeemed.—On November 2,
1*97, the county redeemed $*.00 « bonds. Press reports state
that the connty is now free from bonded debt

Locklsnd (Village) Ohio.—Bonds Authorized.—On Nov.
9, 1897, the Council passed an ordinance authorizing the
issue of $ 48 01 (I< street improvement bonds. Securities will
be dated Dec, 1, 1897, and will mature 1-10 annually from
Feb. I, 1898. Interest payable annually. 4

Long Island City. N."Y.—Bond News.—In reply to our
inquiry regarding the statement in the ‘‘Brooklyn Eagle”
(which we published last week) that the Council of this city,
in obedience to a mandamus issued by Justice Gaynor two
months ago, ordered the issuance of $30,000 bonds at 34, City
Treasurer Lncieu Knapp states that the Council has increased
the interest rate to 44.

Los Angeles. Cal.—Bond Election.—An election will he
held Dec. 7, 1897, to vote on the proposition to issue $389,000
school bonds and $150,1-00 fire bonds.

Lynn, Mass.— Btmti Safe.—The city has awarded the $56,000
H 10-year registered bonds to E. H, Rollins & Son*, Boston,
at 104-236. Following are the bids:

K, H. Roil'u1* A Bone, Ba ....10*-*30] R. U Day A Co,. Boston.....
BittoOroo, * Civ, Bmubi .10PU .M O Somwootl A Co.. Boston,,. 103-25
Adam* A Co.. Boston ... 3*15* | Blake Bros. A Co.. New Veokk ..108-SI
atodwet, Merritt A Co., Baston. 10304 1N.W. Harris A Co.. New York..103-68

MadisonTille, Ky.—Bonds Defeated.—At the election held
November 2, 1897, the question of issuing $21,01,0 Pbwater-
works bonds was defeated.

Mansfield, Ohio.—B nd Neics.—We are advised that the
principal and interest of the $8,000 8% debt extension bonds
will be payable at the office of the City Treasurer. Bids for
these bonds will be received until 2 P. M December 1, 1897.
Particulars of the offering will be found in the Chronicle
last week, p, 943. ]

Mnreelfne, Mo.—Bond Election Postponed.—The election
which was to have taken place in this city on November 1,
1897, to vote on issuing bonds for water works, to cost not
more than $18.00 , was postponed for five weeks.

Marlon County, Ind. —Bonds Proposed—The connty
officials propose to refund the $200,000 64 bonds maturing
January 1, .

Marlboro, Mass.—Bond Sale,—This city has sold $10 000
water bonds to the Sinking Fund Commissioners.  S-scurities
are issued to pay Lake Williams land damage claims.

Medford, Mass.—Bond Sale.—Following are the bids re-
ceived for the $16,000 44 water bonds. As reported in the

104-087
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Chronicle last week, bonds were awarded to Blodget, Mer-
ritt & Co., Boston, at 108-68.

Blodifot. Merritt A Co.. Boston.108*68 Estabrook & Co., Boston.. .108*:
Adams A Co.. Boston.. .108*677 It. L. .10H286
Mtdford Sinking Fund ComTa.108*51 E. H. ....108*271
K.CStanwood A Co.. Boston...108*50 Parkinson & Burr, Boston........ 108*200
N. w. Harris A Co.. Now York. .108*486

Bonds are dated May 1, 1897, and mature May 1, 1923.
Interest payable May 1and November 1at the Howard Na-
tional Bank, Boston.

Milwaukee. Wis.—Bond News.—Press reports state thatan
ordinance will be introduced into the Common Council for
the purpose of rescinding the action of Council in voting to
issue $120,000 bonds for a garbage plant. The ordinance
will be referred to a committee, which will not report on the
question until after the Supreme Court gives its opinion in
the injunction suit broughtto prevent the issuance of the

108*391

bonds.
Mondamin, lowa.—Bond Offering. —Proposals will be re-
ceived until March 20, 1898, by E. F. Ogden, Town Treas-

urer, for $5,000 (@ school-house bonds. Securities will be
dated April 1, 1898, and will mature $100 each year. Interest
will be payable annually April 1at Mondamin Savings
Bank.

Monroe County, Ohio.—Bonds Defeated,—At the election
held November 2, 1897, the question of issuing bonds for the
erection of a new Infirmary was defeated by a vote of 2,068
to 1,837.

Needham, Mass.—Bond Sale.—T"'
$28,000

basis.

Parklnson & Burr.

, city has awarded 'he

hieh-school bonds to the State sinking fund on a
Following are the other bids received:

..103*773 [Estabrook & Co.

R. L. Day A .103*59* = Adams A Co
Blodget Merritt A ..103*446 | Blake Bros. A Co

Bonds mature $1,500 in from 1to 18 years and $1,000 in 19
years from date of issue.

New Milford, Conn.— Temporary Loan.—This town has
negotiated a loan of $20,000 with a local savings bank.
The note is payable on demand.

Newport. Ky.—lemporary Loan.—At the meeting of the
Board of Council held November 11,1897, the Auditor was
authorized to borrow 84,500 for the payment of sundrv claims.

Newtown School District No. 10, Woodside, N. X.—Bond
Sale.—On November 15, 1897, $35,000 gold bonds were
awarded to Bertron & Storrs, New York, at 105-20. Follow-
ing are the bids:

Bertron A Storrs. New York..
Tlhe Ldamprecht Bros. Co., C eve-

105*20IRud0Iph Kleybolte ACo.. N.Y..103*05

1C. H. W hite'A Co.. New Y ork...102*50
104*50 | Karson. Leach A Co.. New York.100'441
Wi ilson A Stephens, New York — 104*39 | W.J.llayes A Sons, Cleveland. .100*33

Bonds mature $1,750 annually from 1908 to 1927.

Norborne, Mo.—Bond Election.—An election will be held
in Norborne on November 30, 1897, to vote on issuing $10,000
water-works bonds.

North Adams, Mass.—IVofe Issue.—This city has issued
745,000 “Permanent Improvement Loan ” notes to the
Treasurer and Rtceiver-General of the Commonwealth at
314 %interest. luterest is payable April 1 and October 1at
office of State Treasurer in Boston, and the principal will
mature one-fifth annually.

North Tonawanda, N. Y.—Debt Limit Exceeded.—Press
dispatches intimate that the debt limit of North Tonawanda
has been exceeded by $66,199 65. Accordingly, it isclaimed,
the $10,000 market bonds sold October 9 are illegal, and also
the $125,000 water bonds issued last fall, inasmuch as they
exceeded in the aggregate the amount of the indebtedness
then possible to be incurred. Special legislation to legalize
the issue is being talked of.

Norwich, Conn.—Bond S >le.—Press reports state that the
city has arranged to refund the $15>000 6£ water bonds

maturmgt January 1, 1898. The new bonds have been taken
locally at par.
OrtoiiTille, Ohio.—Bond Sal°—Following are the bids

received October 30, 1897, for the $15,000 5%water bonds,
awarded, as stated in the Chronicle November 6, 1897 to
the Merchants’ National Bank, Sc. Paul, at 107:

Merchants’ Nat Bk., St. Paul.ff6,050 00 INat.Farmers’Bk., Owatonna.?15 oso0 ¢
i-arson, Leach A Co.,Chicago. 15.352 50 Geo. D.C«>ak A Co., Chicago.. 15025 <

£-McKay Chlcag <. 15.¥60 00 | Duke M. Parson, Chlcago 15015(
Lewis A o..Chlcago 1515*< 07 |.1. C. Norton. St. Paul.. ... 15 000 ¢

RAWESE RBors, s paul . 12680081 S cBisfiERsg, Chicago, under par-ne

Oshkosh School District, Fessenden, N. D.— Bond S»le.~
On October 20, 1897, the State school fund bought $6,000 5
2<>-year bonds at par. Both principal and interest are pay
able at Bismarck, N. D. No other bids were received for th
securities, as they were not advertised.

I’alntkn, Fla.—Bond Election —An election will beheld i
this town next month to decide the question of issuing $100,
000 bonds for the purchase of water works and constructioi
of a sewerage system.

Paris, Texas.—Bond Sale— At a meeting of the City Coun
cil held November 9, 1897, the offer of J. B. Oldham c
Dallas to take the $10,000 funding bonds at par was ac

ted. Underthe agreement the purchaser will furnish th
I| hographed bonds.

Peru, Iml.—Bond Offering.-Proposals will be receive
?ntl 'i L M-November 23, 1897, by David Irwin, City Clerl
for $15,000 school bonds.  Interest will be payable in Perc
and the principal will mature 15 years from date of issiu
Uonds will be sold at not less than par, at the lowest rate t
interest offered.

Philadelphia, Pa—Bonds Proposed.—Bills were intrc
flnced in the Common Council November 18, 1897, providin
for the issuance of $1/0 *.0 0 bonds for the repaving of sma'
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streets and $900,000 to abolish grade crossings. These loans
are part of the $12,200,000 bonds passed upon by the voters
November 2, 1897.

Portsmouth N. H—Bond News.—we are officially in-
formed that this city will not issue a temporary loan, as has
been reported, but that money for current use in anticipa-
tion of the collection of taxes is obtained on short time
notes from the New Hampshire National Bank at a regular
rate made by yearly contract.

Pottawattamie County, lowa.—Bonds Defeated.— The
propcsi'ion to issue $25,0j0 bonds with which to purchase a
county poor farm was defeated at the election held Novem-
ber 2, 1897.

Queens County, N. Y.—Bond Sale.—On November 18,1897,
the $935,000 4%road bonds were awarded as follows: $490,000,
Series “BB”, to the New York Life Insurance Co., at 108 77 ;
$120,000, Series “Y”, to the same company, at 108-55; $325,-

(00, Series “CC”, to Farson, Leach & Co., New York, at
108-61. Following are the bids:

Series 1Series “CC ’* Series “T.”
New York Life Insurance Co.. 108*56 108*56
Farson Le*ch A Co., New York.. 108*61 108*525
W.J. Hayes,A Sons, ‘Cleveland.. 108*530
w aIIer Stanton A Co., New York.. 103*47 103*17 108*47
R, L. Day A Co.. New Y ork.......... 107*87 107*87
Stasdngood A Maver, Cincinnati . 107*653
Ib. i>. Shepard & Co, New York.. 107*50
N. W. Harris A Co., New York...., 1 >6*8L 107*21
Benwell A Everitt. 105«C8 107*17

New York ...
Hahn. New York ...

Geo. M. 106*06

Securities are known as follows: $190,000 road bonds,
Series “BB", $325/ 00 road bonds, Series “CC”, and $120,000
road bonds, Series “Y.” Bonds are in denominations of $1,000,
dated December 1, 1897, and mature December 1, 19>7. In-
terest will be payable June 1and December 1at the office of
the County Treasurer.

Racine, Wis.—Bonds Proposed —The B >ard of Education
has under consideration the question of issuing $50,000 bonds
for new schools. It is stated that the money now paid outin
rentals would nearly pay the interest on the bonds.

Redwillow C»nnty, Neb.—Bond Sale.—The $10,000 bonds,
issued for the purpose of building a court house have been
sold at par.

Richmond, Ya.—Bonds Defeated.—On November 12, 1897,
the Common Council refused to concur with the Board of
Aldermen in authorizing the issuance of the $25,000 sewer
bonds.

Rome (N. Y.) Union Free School District No. 1.—Bond
Election.—A special election will be held in this district on
November 30, 1897, to determine the question of issuing
$65,000 bonds for the erection of anew high school or academy
building. The election is held pursuant to proposition of
Board of Education, and also Title 4 Section 13, and Title 10,
Section 4 of City Charter, as amended by Section 1, Chapter
39* Laws of 189».

St. Bernard (Village), Ohio.—Bond Offering.—Proposals
will be received until 12m. December 16, 1897, by John G.
Overman, Clerk, for $1,953 80 6# street-improvement bonds.
Securities are issued pursuant with Section 2704 of the Re-
vised Statutes of Ohio and authorized by ordinance passed
November 4, 1897. The amount maybe reduced by payments
made prior to the issuance of the bonds. They will be dated
December 15, 1897, and mature 1-10annually. Interestwill be
payable annually, both principal and interest being payable
at the German National Bank of Cincinnati. A certified
check for 5%of the amount of the bonds bids,for, payable to
the Village Clerk, must accompany each bid.

St. Cloud, Minn.—Bonds Proposed.—Press reports state
that the Finance Committee has about decided to borrow
$9/ 00 from the State for the purpose of refunding the bonds
that mature January 1. 1898. The loan will be at  and is
made in accordance with the law of 1897, allowing cities to
borrow from the State, provided their bonded debt is within
1% of the assessed valuation and that the refunding bonds are
voted by the people.

St. Joseph (llo.) School District.—Bond Election.—Harry
H. Smith, Secretary, writes us that the Board of Education
will no doubt submit the question of refunding $195,500 of
outstanding 5 %per cent bonds at a lower rate of interest to
the voters at the spring election.

St. Paul, Minn.—Loan Authorized.—At a meeting of the
Board of Education held November 8, Is97, a loan ot $15,000
payable December 1, >897, was authorized.

Salem (S. D.) Independent School District. —Bonds
Voted.— By a vote of 75 to 2: the district recently authorized
the issuance of bonds.

Salineville (Village) Ohio.—Bond! Offering.—Proposals
will be received until i2 m. December 13. 1897, by James H.
Dodds, Clerk, for $2.8 0 6 per cent funding bonds. Securi-
ties are issued pursuant with Section 27'1 of the Revised
Statufes of Ohio and authorized by ordinance. They are in
denominations of $100, dated December 1. 1897, with interest
payable annually. Principal matures $509 yearly, from De-
cember 1, 1899 to 1903. and $300 D-cember 1, i9 4. A certified
check for $100, p yable to the village, must accompany bids.

Schenectady, N. ¥.—TemporaryLorn.—This city has nego-
tiated with a local bank a loan of $19/00, authorized to
defray current expenses.

Bonds Proposed.—Th9 Legislature will probably be peti-
tioned to authorize the city to issue bonds or improvement
notes in the spring.

Shelby Township, Jefferson Count{) Ohio.—Bond Sale.—
On November 15, 1897, $8,140 5/ road bonds were awarded to
the Madison Insurance Co. at 102 22. Following are the bidst
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Madison Insurance Co.. 5ladls*nlo2 22
V.M. M-.tfe**. M-iL- m.......... ' i ir-t National Hank »M ,,, rtin

SeuW KOoa& Mover, Cta ...101*04i N atl Branch Bank{* * UB&n-10UW
People's Sav. Bank.Gr. JUtpfds..ioO*43 |S. A. Kean, Chicago.................100*00

Bonds are in denominations of $814. dated November

X. W. Harris & Co., New York .100*00

15, 1897.  Interest will be _parable annually at the
Cmﬂ]ty Treasurer’s office.  Primipal matures” $814 an-
nua

ha« drawn for

Shghandoah, Pa.—Bond Coll.—This cit
each. They are

;'J\layment 0-1 honds of denomination of $1
0s. 12. 27. 33. :9, 44, 50, 55. 71. 73, 8!, 103. 104. 109. 114. 120,
122. 125, °35, 138. 1*0, 154, 155. 154. 160, 182, 164, *80, 1*2,200,
203, S23. 233, 239, 249. 252, 255, 258, 258, 263, 265.270, 273, 274.
280, 284, 285, 286. 287, 287 299. Secnrit'es are water bonds
of the issue of D9J. doe 1922, subject to call at auv time, and
they were held by residents of town or vicinity. T.J Davis.
%I’{zeﬁ;%er, informs ns that this reduces the water debt to
i0.

Spokane, Wash.—Bond* Voted.—At the election held No
vember 6, 1897, the proposition to issue ISAO00 bonds for the
construcﬁh%n 0? school houses was authorized by a vote of

0

Warrant Call.—City Treasurer McCrea has called for pay-
ment November 19. 1897, the following warrants : Street and
bridge fond No. 16,615, fire department fnmi No. 12,3*3,
S7t£%§t light fund No. 8,103 a d public building fund No.

ringfie » io.—Bon ering.—Proposals wi
Springfield fCH») Ohio.—Bond Offering.—Proposal Il
be_received until 7:30 v. *. December 7,1897, by Samuel .J.
Wiikerson, Clerk, for $5,000 54 bridge bonds. ~ Sécurities are
issued pursuant with au Act of the General Assembly passed
April 23, 1891, and authorized by an ordinance fasse Oct-
ober J9, 1897. Bonds are in denominations of $1,0 0, dated
December 1, 1897. Interest will be 0Bayable March 1 and
September 1 Principal matures *3,006° March |, 1008, and
$3,409 September 1, 1903. Both principal and interest will
ber{JarabIe at tbe office of the City Treasurer, or at the Im-
porters* & Traders'National Bunk, New York City, at the
option of the holder. ) o

Toledo, Ohio.—Bond* AulTwrixfd.—Tbe Sinking Fund
Trustees on November 10, 1*07, passed a resolution authoriz-
ing the refundln% of $U, >04 5: bond* issued in 1883, with a
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Bond Sale.—The sinking fund trustees have taken the
$13,955 97 bonds recently aftfhorized for street and sewer im-
provements. . Bonds bear interest at 54, Payable semi-annu-
all)f. . Principal matures 1-5 annually from 1898 to 1902
inclusive

Tulare CountXA(Cal.) Kaweak School District,—Bond
Offerer,o —B. A May, County Treasurer, will receive bids
for the $t,500 bonds voted by the district on October 23,1897.
Bonds are in denominations of >300, dated January 1, 1898.
Principal matures $860 yearly, beginning Januar% , 1

Ware, Mass.—Bond “Sale e $10,400 &6 bonds were
awarded to Jose, Parker & Co., Boston, at 100-875. Follow-
ing are the bids:

Ons-jtear Six-year Four-year

. N Iron,is. winds bonds.
Parkinson k Burr Bosto 1>0-553 01-331 100-78S
Adam.- i Co.. Boston........ HHS 101-076 100-72

Bonds mature $340i in one year, $3,000in six years and
$,010in four years. Interest payable s-ini annually,

Webster City, lowa.—B<ml sale.—In the Chronicle Oct,

) 1897, w- stated tbaf $15.m0 bonds were sold to the JBtaa
Life Insurance Co. of Hartford. We are now advised that
these were <t refunding bonds, maturing Nov. 1,1912. In-
terest will be payable in New York City. ]

West Hoboken, X J.-y-TemporarX/ Loan —The City Treas-
urer has negotiated a ~an_of $8000. This is parf of the
$10, 00 loan authorized by Council in anticipation of the col-
lection of taies and will Bear interest at 5]f,_|pr|nC|paI payable
on demand. Mr. Frederick A. Schwartz, Treasurer, advises
ns that the note will be paid inside of 30 days.

West Union, W, Ya—Bond Issue EyoineA.—The Town
Council has been temporarlll)(/ enjoined from issuing the

| 25 year water works bonds, Bids for these bonds
were to be received until November 12, 1897,

Wharton (Brazoria County) Texas.—Bonds Defeated —
_At tbe election held Novemb'er 12, 1897, the proposition to
iissue bonds for the erection of school buildings was defeated.

Woodford County, Ky.—Bonds Defeated.—On November
2, 1897, the citizens votéd against the issuance of $50,000
Iturnpike bonds.

like amounts of 4 per cents.

NEW LOANS,

TOWN of WEST HOBOKEN,
Hudson County, N. J,,

4 1% REDEMPTION BONDS.

§«*I1#d p-ropewit* win tM f*8ci«ir « ! tty %Xm T**wu

ST. PAUL, MINN.

fit KICK: OF TUB CITY 06MPTRO1.1.EU.j

st. r.ivu max.,petobcrsjm, mwt. >
Mfitfim 1p hereby given to all fN"mefrnc«l, tieat the

Cemtn<.m CouafBofthe Q tfbfit. Pahl hm adopted
a changing It# Fimaneial Agency in the
(Tty of Hew York from the. Chase Hatlona-i Bank of

43frafltii2*rf tb«rT«WU o f WV»S flotomIMSBL at %h* TNwrtt Hew fork to the Hanofor KfittotMtl Batik of Hhw

IfeO, GylkfUif APWUU# IH4
W$>4s$# | wlaf* ‘54th, 1807, at ri~bt
otetoafe t\ M., for ibt pu?t™wv#t of ** t#ffax of

7% Up i Ymk City, where all ohMgmtlon# of the CityofBt>
>Paul, payable at the Financial Agency thereof, must

T«resti-fetitfTtiottiii.8d Hevwe fl1*mlirrd and j M Presented for payment,

Fifty Hollftr4 f

to- ImttMIfor the ro4*mpftm% of MUINTSMMbondt.
T%mw it bfiid* will 5# sold ic* tfet person or

ration «k> will taka or t«tireba*o the* name «m terms

dw”acKl by 'thw Towii Connell to bo advasjtojtron« f# t
the inter*>**# of the feawn; tb« bond# will bo»o j
t- 1

denamtnatSon* of on#thousand dollar* each.
\tiit one, which will b# for seven tmndiiad and fifty

a»d Will, hoar date January 1, imn, and lye
W ahl# in ‘lam ym m fromdais mtl bear Interest at
the rate of four and on*»-h«If percent oer annum;
will haf®© eonconi attached for each half year™ In-
terest or may be at the option of the p«ir~
«hacei*.

The Town CtWWMI reaerrea the right to reject any
bid if deemed tor the Interestof the town todom.
eInmm iheiraecetsfol bidder shafl notcomplete hl»
pmchme wifbin fifteen day* after the name are
awarded to him the Council, may annul the accept-
ance of hi* prop*>*al and reject hi* hid and award or
#®a the bond* to some other person or corporation.
By order of the Tows Connell of the Town of West

'Hoboken,

JOHN P. McMAIION.
Town Clerk.

#4 1,500

City of Jacksonville, Fla
5 GOLD BONCS,

Sealed bid# for Forty ©«# Thousand Fire Hundred
dollars "1'11 or any part, will be reoeired hy
the ftmfmm mill %F, M. Heeemher 7.1W, Bight
iwtwrrred to rejectany orall Mds. Address

fl. F. IHhtA*7i, Chairman,
Jaekscmrlifle, Fla.

FOR SALK,
AIROMKE \OHr'WVWES

W intlAM a DANA COMPANT.7«H Pine81, N T

bond*of ffantiwr»J

J. J. McCARPY,
City Conaptroiler,

HEREFORD RY. (Maine Central),
J»imorl, 4s. 1030,

MADISON EXT. BY,(CM. AN. W.),

let iiiort, 7s, 1911.

OTTr.fiWA C. F. &ST. I'.fChi. k X W.),

Ibl mart. *>=160»,

DETROIT RAILWAY,

1.1 mart, sold 5«, 1924,

STATEN ISLAND RAILWAY,

5 1-dJ guaranteed stock.

November list of railroad and munlclpa
bond# m ailed on application.

C. H WHITE & CO,

BANKERS,
3l NASSAU 8T, SEW YOttK.

8 200,000

Central EH. & Electric Co,

(Of New Britain, Connecticut.)

1st Mortgage Sinking Fund Gold os.
This road has direct connection with the City of
Hartford.

Send forearnings to Oct. 1,1897, and full descrip-
tion of property.

E, H ROLLINS & SONS,
10 Milk Sitreer, Bowton. Maim.

N E W LOAM S

NEW YORK CITY
GOLD EXEMPT 3s.

Price and Particulars on Application,

R L DAY & CO,

7 NASSAU STREET, N. Y,
40 WATER ST., BOSTON.

*10,000
11.000
15.000

6.000
40.000
5.000
0,000
4,900
19.000
*45,700
50.000

Nyack, N. Y .. e 4%
College Point, H. Y ..

Kewlowtt, N. Y ..... .
Piemionr, N. Y ... --cmmmmmmeeee
East Providence, .
Quincy. I>Iha* e
Columbus, Ohio...
Portimptb,
Meridian, Mis*...
Bradford, Pa
New Rochelle, N. Y . 4s

FOR BALE BY

Rudolph Kleybolte & Go.,
35and 37 Nassau St, New York.
CINCINNATI, n

SB0.OOO Bates County, M0 .ccceweeve......478
40.000 Fra«kl<n County, HI.. ...4Ns
15.000 Lake County, Ind..... . 5s
515.000 M arlon, lowa* School ...4Ha
*19,000 South Omaha, Neb.. 6s
*45,000 Lincoln, Neli., school .. ...5s

8,000 Astoria, I1l. ... ... 5s

100,000 South Sid© Elevated (Chicago).4&s

MASON, LEWIS & CO.,

BANKERS.

BOSTON: Worthington Bide., 31 State St.
CHICAGO lin l.a Salle St

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Btreet Hallway Bonds, ami other hleh-erade In-
vestments.
BOSTON, MASS.. Cleveland, Ohio.
7 Bjrehanae Place. 311.313 Superior St.
Cable AMreti. "K-BNtfMTB,”
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Worcester, Mass.—Bond. Sale.— The “New York News
Bureau” reports that $150,000 £ 30-year city hall bonds have
been awarded to Adams & Co., Boston, at 115'UTS.

Worth Comity (P. 0. Grant City), Mo.—Bond Offering.—
Proposals will be received until to a m. December 13,1897, by
Kerry Swift. Treasurer, for $25,00* F$ court-house and jail
bonds. Securiti-s are in denoinina ions of $5 0, dated Decem-
ber 1, 1897, interest payable June 1 and December 1. Prin-
cipal will mature December 1, 1917, subject to call after
Decomher 1, 1902. A certified coeck for 5% of the gross
amount of bid and payable 10 the Ooumy Treasurer must
accompany proposals. Bonds were authorized at a special
election held September 7, 1897, by a vote of 889 to 292.

STATE AND CITY DEBT CHANGES

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover item*
of information additional to those given in the Supplement
and of interest to investors.

Erie County, N. Y.—George Baltz, Treasurer; Jno. W
Neff, Auditor. The following is the financial statement of
Erie Cmaty corrected to October 1, 1897.

County seat is Buffalo.

LOANS— When Due.

County Bonos—
7s, J&J, $325,000 .1898-1907

LOANS—

County Bonds
4s, F& 1, $30,000..

When Due
(Con.)
1902 to 1912

é% J&J, 100,000 .1907-1910 ﬁ$10 ,000 every fifth yearg

, M&N, 100,000... 1911-1914 Total debt Oct. 1.1897...$773,500

4s, F&A, 100,000......Feb. 1,1898 Tax valuation,real 266,493,436

4pb, M&N. 24 500 ............ 1899-1904 Tax valuation, pers'l.. 15,411,684
SSB <. Sooi/early on March 1.{ Total valuation 1896..281,935,120

4s,J&J. $21,000......... 1898-1901 State &Co.taxper$1000'97.$5*17
($0 000 yearly on July 1.) Population In 1892 was...278,727

is, M&N, $70,000......... 1900-1907 Population in 1890 was...322,981

($7,000 yearly on Not. 1) Population'95 (polioecen.)403,026
Fairbnry, Neb.—D. B. Cropsey, Mayor; Jay B. McDowell,
Clerk Tne following is the financial statement of Falrbury
corrected to May 1, 1897, by means of a special report to the
Chronicle.

This city is the county seat of Jefferson County.
INVESTMENTS.

Government and

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE* OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & GO,

BANKERS,
31 NASSAU ST. (Bank of Commerce Bldg.)

ADAMS & COMPANY,

Farson,

CHICAGO,
00 pearborn st.

THE tittMONICJLR

5s, J&D, $1,000........ Dec. 1,

Treaeurer.

Chronicle

INVESTMENTS

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Leach & Co,,

MUNICIPAL BONDS.

[VOL. LXV.

LOANS—

City Hall Bonds—

When due.
1900

City bonded dbt. May 1,’97. $22 000 '
Floating debt* 2,870
Total city debt May 1,’97. 24,870

Subj ect to call. Tax valuation, real ... 250,804
6s, July, $10,000........ July 1, 1907 Tax valuation. personal... 09,551
6s, J&J, 11, 000 ........ Sept. 1, 1912 Total valuation 1897.......... 320,385

p
Sub]ectto call after Sept. 1,

1897 Assessment about * actual value.

Fairbury Precinct— Population of city 1890 was.2.630

Railroad Aid- Population of city 1897 abt.5,000
v $40,000.... Jan. 1 1907

|N‘|LEREST0n city bondsISpayabIe by Kountze Bros., N. Y. City.
Franklin, N. J.—A. Blum, Chairman; Max P. Kau mann,
The following ia the financial wtatement of
Franklin, corrected by means of a special report to the
from Max Kanfmann, Treasurer.

This township is in Essex County.
NS— When Due. Floating debtMar. 20/97 ~$2,047
Road Bonds— . Total debtu.ccccccrcicnne, 103,647
45, $16,000 April1, 1898 Water debt (included)... 47,000 *
($2,000 due yearly)..... to 1920 Tax valuation, real....... 1,230,550
Water Bonds— Tax valuation, personal... 85,600 *
Ab__ _$47,000. e, 1925 Total valuation 1897.. 1 316 150
Woodside Bonds— Total tax (per $1,000) 97 27'20
|7 T $6,000.ciine 1906 Populationlin 1890 was... 2,007
Bonded debt Oct 1,97. $99,000 Populationin 1896 (eat.).. 3,027

East Hartford, Conn.-The following is the financial
statement of the town of East Hartford corrected to October
, 1897. by meam of a special report to the Chronicle frem
J O. Goodwin, Clerk.
This town is in Hartford County.
LOANS When Due. Total debt Oct. 1,1897..

$136,535
457

Bridge Bonds— Available Besets. 9,
3-6b, A&O, $39,600__ Oct. 1, 1919 Valuation, real...... 12,413,664

Subject to call alter Oct. 1, 1899 Valuation, person 335,878

Bridge and Road Bonds— Tax valuatlon 1897 2 749, 542

4p, A&O, $6,000........... Apr. 1,
£$3 ,000due yearlg) to A r. 1, 1899

b, A&O 2, *04-'24
Bonded debt Oot. 1, 1897 $105,600
Floating debt....cccovcnnn 30,935

Marathon, N, Y.- James W. Jones, Clerk. The following;
is the financial statement of the V|Ilage of Marathon, N. Y.,,
corrected to October 15, He?.

This village is in Cortland County.

1898 Assessment about & actual value.
Tax rate (per$1,000) 1897.$15*00*
Populate-n in 1K96 (eat.)_ 5,200*

Population In 1890 was...... 4,485

LOANS— When Due.  Assessed valuation 1897 $610,775
Water Bonds- Tax rate (per $1,000) "97___ $6*39
46, $28,000......ccccccmirnrnee. 1899-1926 Population in 1890 w as. 1.198
Bonded debt Oct. 15,°97..$31,500 Population In 1897 (eat.).......1,200

BANKS.

FIRST NATIONAL BANK
OF MILWAUKEE.
CAPITAL, 81,000, 00e
SURPLUS, 8430.00e

Transacts a General Banting and Foreign Exchange
Business. Collections receive Special’Attention:

OFFICERS:
F. G. Bigelow, Pres’t, F. J. Kipp, Cashier.
Wnm. Bigelow V.-Prest. T. E. Camp, Ass’t Cashier
F. E. Krdeger. 2d Ass't Cashier.

San Francisco,

The First National Bank

OF SAWFRANCISCO, CAL.
UNITED_STATES DEPOSITARY.

NEW YORK,
W all St.

81,500,000 8050,000-
BANKERS E. C S tanwood & C 0. gaGp Il\';lilrphy Pre»ldentISJLA%p:(uf_ynch Cashier
DEALERS IN BANKERS, JAMs Moffitt, V.-Prex.. J.K.Moffitt, Ast. CaM
hi St t General Banking Bmine**. Account* Solicited.
INVESTM ENT BONDS, 121 Devonshire reet.
BOSTON. Canal Bank,

Members of Boston Stock Exchange.

LISTS SENT UPON APPLICATION.

No. 7 Congress and 31 State Streets,
BOSTON.

WHANN& SCHLESINGER,

and INVESTMENT
BONDS SECURITIES.

FEARON & CO.,

Bankers and Brokers,

NEW ORLEANS, LA.
(Successor of N. O. Canal & Banking Co.)
capiTaL, 81,000-000.

J. C MORRIS Presndent EDWARD TOBY, V@
Pres. EDGAR NOTT, Cashier
Correspondents—NatlonaI City _Bank, Nationa
Bank of Commerce, New York; Boatmen’s Bank
St Aiouis; .N. W. National Bank, Chicago; Mer-

cnants’ National Bank Boston

1*4 SOUTH FIFTH STREET,

MUNICIPAL

BONDS. Blodget,

PHILADELPHIA.

Merritt & Co.,

F.dward |. Rosenfeld,

MUNICIPAL SECURITIES.

High-Grade Warrants a Specialty
Write or List.

No. 66 Broadway. New York.

bankers,

A WALL STREET, NEW YORK

16 Congress Street, Boston.

SECURE BANK VAULTS.

STATE, CITY & RAILROAD BONDS

NEW YORK
Street Railway Bonds
Union Railway . 5s
Westchester Railway e+ - 5s
Steinway Railway - 6s

And Ot*ier Choice Securities.

Edward C Jones Co.,

1 Nassau Street, New York.

Philadelphia. Cincinnati

41 Wall st.,
Railroad BONDS Municipal

Descriptive Circulars on Application.

GENUINE
WELDED CHROME STEEL AND IRON
Round and_Flat Bars am{i/S plv Plates and Angles
Cannot be SawedS Cut or Drille
Burelar Proof.
CHROME STEEL WORK®™>.
Kent Ave., KeapA Hooper Sts.
* Sole Man’fers iu the U.S. BROOKLYN, N. V

N. Y.

"and positively?
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