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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, November
13, have been *1,3 against *1,38*2.36,437 last week
and |1,30$,23?t904 the corresponding week of last year.

Ci.*A»r»0». ir,* S-vln, ,Viliwusff 11

Rrtorru fty 1807, mm. Ptroml.
HYW YOTK. oo *QMi WL »%dJS 7597,209.285 +111
Boston e mm»*om 0 *) 1527 «W*93.4fl-5 +7-2
TW »19Iphl» ..o - 55.568*089 51.087,317 +88
Balttmore ....--a— 19.93(1 <84 13.86 *,757 +0i
c It .. 0Ut*H,0SJd 76,140.0-98 +15 i
*t LoaU .. a«,7S5.A‘10 22,591,240 +18-8
K,w Orl«*n«. 8.508,382 0.296,240 - 75
aMT-roeWro. S4ays....... *A--8.4'8,a«7 $3BL*»SW* -fu-0

S FYPeiin . i*j.*iA»8a U9.0U Jli +110

Tout *110lUe«, 5toy*.... 1,121.848.853 t1.010.W16,3(8 -fll-0
Lu oitlee, 1 dayA,.*™ .. «.7-42.2-»8 i»73 W8 -19.i
Total all for week.. f1.337.501,361 *1.308.4-J4,921 +10 7

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them 1o-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the_last twenty-four hours of the week
have to bein all ea*eaestimated,as we go to press Friday night.

_We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, November 6, and the results for the Corres-
Pondlng wi*k in 1896, 189%5 and 184 are also given. = Con-

rasted™with the preceding week, there is an increase in the
aggregate exchanges of ~ our. one-hundred and_ en million
dollars, and aft New York alone the gain i»forty-five millions.
In comparison with the week of 189 the total for the whole
country shows as increase of 21 4 per cent. Compared with
the week of 1895 the current returns record a gain of 16*8
per cent, and the excess over 18% is 482 per oent* Outside
of New York the excess over 18% is er cent. The
increase over 1895 reaches 9*0 per cent, and making com-
parison with 1894 the gain is to be 3) 3 per oent,
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Affairs have this week assumed a more favorable
aspect. Our relations with Spain have been found to
be unmistakably pacific, and not at all of a character
to warrant the interpretation put upon them during
recent weeks. The latest developments indicate that
there are no evidences of friction between that country
and our Government, either at the moment or in pros-
pect. It seems impossible that even our least con-
servative Senators will be able to discover when Con-
gress meets any condition which will afford the
material, or even a basis for arousing public feel-
ing with regard to the situation in Cuba. The new
Administration in Spain has shown an evident desire
to do everything it can, short of parting with Cuba,
to arrest the discontent there and make the condi-
tions of the people more tolerable. Under the admin-
inistration of General Weyler interference was becom-
ing almost a question of humanity. The present
Governor General, Marshal Blanco, has materially
changed, and indeed in many particulars is revising,
the methods practiced under the former administra-
tion. Consequently for the time being nothing in
Cuban affairs can be found and no sentiment can be

ppealed to here which would encourage any attitude
on our part other than that of strict neutrality.

A further highly satisfactory and gratifying feature
is the greatly improved condition in the South with

eference to the yellow fever and consequently the
gradual removal of the quarantines established there.
Memphis appears to be substantially free of the dis-
ease and all restrictions on trade at that point are at
an end. Even in New Orleans business has decidedly
increased and by another week it is anticipated that
there will be no hindrances to a full development of
the commerce of that port. As anevidence of the change
we have been informed that the managers of the South-
ern Pacific Railroad have sent three steamers to New
Orleans this week instead of one and will only send
one to Galveston. Passenger traffic over the Southern
Pacific has not yet been resumed from New Orleans,
but the probabilities are that it will be shortly. We
have, however, in our dry goods market a further in-
dication of the relief that has already taken place and
of the complete restoration so near at hand. It is re-
ported to us that an additional demand from the
South for goods in that market is observable this week.

The Anti-Trust law passed by the last Legislature
in this State has received afurther set-back this week.
It will be remembered that Judge Chester in July va-
cated an order which, on motion of the Attorney-Gen-
eral, had been granted in May compelling the presi-
dents of the anthracite coal roads to appear before a
referee as witnesses in a proceeding begun for the pur-
pose of determining whether an action should be com-

menced against the said companies. Judge Ches-
ter in a very able opinion gave several
reasons why the order should be vacated

From that decision the Attorney-General appealed
to the Appellate Division of the Supreme Court and
its conclusion on that appeal has this week been
banded down affirming Judge Chester’s decision. The
Appellate Court does not reach the Constitutional
guestion raised. It decides the case on the insuffic-
iency of the Attorney-General’s petition. The point,
however, thus settled is material, for though on its
face a mere question of practice, it will make
Necessary a statement of facts in the petition
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which it would be impossible for the Attor-
ney-General to secure. The petition charges

that the railroads named entered into a certain illegal
contract, arrangement, agreement or combination lim-
iting the piroduct of anthracite coal ; that the presi-
dents of said roads have knowledge as to such i legal
contract and the petitioner is desirous of examining
such persons under oath for the purpose of determining
whether an action should be commenced. The alle-
gations are all on information and belief. By Section
5 of the Act it is provided that if it appears to the
satisfaction of the Court that such order is necessary,
then such order shall be granted. Judge Merwin says
that in the petition no facts are stated from which
any Justice would be authorized to grant an order.
“ The opinion and desire of the petitioner is not
enough.” For this and other reasons the order ap-
pealed from is affirmed.

The Union Pacific foreclosure sale under the Gov-
ernment lien was confirmed on Saturday last, Novem-
ber 6, much earlier than expected. Our remarks last
week were based ou the idea that confirmation would
not take place before the 15th, and the change of
course brings the payments by the Reorganization
Committee correspondingly earlier, as the dates of
these payments were set by the terms of the sale at
fixed periods after the confirmation. The Committee
have paid over to the Government thus far
$7,364,525; a further payment of $12,280,725 will
be due .on November 21 (15 days after Novem-
ber 6), but as the 21st falls on Sunday the
payment will be on either the 20th or the 22d. The
remainder of the purchase price will have to be turned
over in four equal instalments, thirty, forty, fifty and
sixty days after November 6. These instalments are
estimated at about $8,500,000 each, and hence a pay-
ment of that amount will have to be made on Decem-
ber 6, another on December 16, still another on
December 26 (as the 26th is Sunday and the 25th is
Christmas this payment will probably be arranged for
on the 24th or the 27th), and the final payment
of $8,500,000 will occur on January 5, 1898. The
aggregate of the cash to be paid on this basis
it will be rseen is $53,645,250, and if to this
we add the $4,549,368 cash held in the Gov-
ernment sinking funds, the full purchase price is
found to be somewhat over fifty-eight million dol-
lars. Some time between December 6 and January 6,
at its option, the Committee must also provide in cash
so much of the purchase money under the first mort-
gage lien as cannot be paid with first mortgage bonds
in its hands. The requirement on this account is es-
timated at $5,000,000, but of course that matter has
no bearing on or connection with the payments to the
Government.

The Agricultural Department at Washington has
issued its figures showing the estimated yield per acre
of corn, making it possible to indicate the probable size
of the crop according to its ideas. The Bureau of
course has not yet put out any estimate of the aggregate
production, and will make no report on this point
until the close of the year. Applying the yield per
acre, however, to the previously-issued figures of acre-
age, it is seeu that the crop, while not of the dimen-
sions of the crops of 1896 or 1895,.will yet be a large

one. The indications point to a total of 1,897 mill-
ion bushels, agaiusli 2,283 million bushels Ilast
year and 2,151 million bushels the year before.

In nearly all the leading producing States in the



November 13, 1897.]

West there is a large falling off from the crop of'
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duction has never been excelled. Indeed, priorto Oct-

last year, but this is a matter of less consequence than | ober 1 1895 the weekly output had never touched

usual, owiug to the extensive surplus left over out of |the 200,000-ton mark.

It is satisfactory to find that'

the extraordinary crops of 18X1 and 1895. Thus notwithstanding the steady expansion in the output,

for lowa the

indicated yield is only *120 million !stocks are still diminishing.

These statements of the

bushels against 321 million bushels in 1890, for Illinois jstocks, as the *Age" has many times pointed out, are.

225 million against 284 million, for Kansas 171 mil-
lion against 247 million, for Nebraska 235 million
against 298 million, for Missouri 165 million against
176 million, &. On the other band in the South-
west the yield shows a great improvement over that
of a year ago, Texas for instance having a crop of
72 million bushels against 32 million, and Arkansas
35 million against 29 million. In our breadstoffs de-
partment, on page 939, will be found a table compar-
ing the crops for the last five years in all the larger
corn-raising States.

WIth these figures regarding corn, ami the Bureau’s

only partial, but as far as they go they show a steady
diminution in the accumulations, the total November
1 being only 753,537 tons, against 802,427 tons Octo-
ber 1, 864,110 tons .September 1, 1,000,612 tons July
1 and 1,067,252 tons June 1

Money on call, representing bankers' balances, has
loaned at the Stock Exchange during the week at 1£ ;
and at 2 per cent, with the bulk of the business at I f
per cent, and the average at about that rate, the loans
at 2 per cent being small. Banks and trust compa-
nies quote 2 per cent as the minimum, though some
refuse to loan below 24 per cent. There is a light in-

earlier reports regarding the yield per acre of the |quiry for time loans, while the offerings are liberal
other leading cereals, we are in position to judge of land rates are 24 per cent for thirty to sixty days, 3 per

the 1897 grain harvest as a whole.

important crop, namely wheat, we are still without j months on good Stock Exchange collateral.

definite data, as the Bureau’s report of the yield per
acre, due last month but then omitted, is still with
heUL It will be remembered that-  account of the
wide disparity between the Bureau's indications of
the size of the crop and those of other parties,
the Bureau determined to make a special
investigation into the matter with the view to revising
its data if necessary. Mr. John Hyde, the Statistician
of the Department, informs us that this special in-
vestigation has not yet been completed, and that it is
not likely that the results will be available before the
25th of this month. In the meantime we have placed
the crop in the table below at 492 million bushels, that
being about what the Bureau’s condition figures for Sep-
tember point to. We may add that the estimates of
private parties run much higher than this.

CROP* OP WHEAT, COES, OAT*. Is*RLEV A3fl» UTE

Trnl « « .
Production. 19*7. vm. 19*3. WWw. i«3.
Bw*m am fete. BmhHs. Bmht!™*, timhel*.

Cora J.81/,770,05V 1.610.490, Hi!
WTfeMfei*,......, 467,108MM? mm i . W 3f*U»l,7*5
Oftte..... ... Tit€THj.Oo 7m#w , m maw$v*m
Barley......... mjm.sm *7,072,7U et.tr<M*5 9M 9M »
Ry*.... 27,41«,(X0 S *7%%10,499 *8*7*7,61$

JTotal.......... 3,5m a.m.t f*7

* K»lln»*ted for 1897 on »orea«eanrt condition ner.-cu «

From the foregoing it is evident that this year's
grain harvest was on the whole abundant, the
aggregate indicated yield for wheat, corn, oats, barley
and rye combined being 3,206 million bushels,'against
3,.512 million bushels in 1896, 3,556 million bushels in
1885 ant 2,433 million bushels in 1894. It is evident
that the railroads have before them the promise'of a
large tonnage in grain for some time to come.

The country's pig iron, output still continues to ex-
pand. The -‘lron Age" has this week published its
usual monthly record, and it shows a farther increase
in the number of furnaces in blast and a further ad-
dition to the weekly production.  The output is

now?213,159 tons per week,against 200,128
tons onOctober 1 and only 164,081 tonson
July 1 Since the latter date the number of

active furnaces baa risen from 145 to 183 aud since
October 1 from 171 to 183. The production now ap-
proaches very close to the. highest, previous maximum,
which was 217,306 tons November i, 1895, With the
exception of the extraordinary output reached for a
brief period at the close of 1895, the”*preaont rate of pro-

In the cave of one icent for ninety days and 34 per cent for four to six

Brokers
report a fair supply of commercial paper in the mar-
kefc, and the best names meet with ready sale, the de-
maud being good. Though mercantile business has
been large, collections have been generally good, and
therefore not much money has been required to be
borrowed. Rates are 34 per cent for sixty to ninety
day endorsed hills receivable, 3£<g4£ per cent for first-
class and 4.4@5 per cent for good four to six months’
single names.

The transfers of currency to the interior, through
the Sub-Treasury, have been light and banks report
that not much money is moving outward. There lias
been a little re-discounting for banks in Mobile and
vicinity, and there are indications that this may soon
become important. The payment of back [taxes by
farmers and other property owners in some of the
Western States, and particularly in those where the
crops have been abundant, promises to have an influ-
ence upon supplies of money in hanks in those States.
The county treasurers place the money in the local
banks and there it is likely to remain until
required for county purposes. It is said that hack
taxes, as well as this year’ taxes, are being paid, aud
the amount in the aggregate is large. One feature of
the bank statement last .Saturday was the large hold-
ings of $102,176,000 of specie, these being the highest
of the year. Loans were $5,277,900 and deposits
$9,406,800 within the maximum. The increase in
loans last week was 86,835,300, making, with $5,025,-
100 in the previous week, -$41,860,400. This gain is
understood to have been largely dac to loans on ster-
ling collateral, though partly in connection with the
Union Pacific negotiation. The largest increase in
loans last week was shown by the City Bank. This
institution on Wednesday deposited with the Treasury
89,600,000 Government bonds as security for its por-
tion of the Union Pacific purchase money to he-placed
in this bank.

There has been no feature of importance either in
the European political or the financial situation this
week, and the customary speech of the Premier at the
Lord Mayor’s banquet on Tuesday evening disclosed
nothing new. The Bank of England minimum rate
of discount remains unchanged at 3 per cent. The
cable reports discounts of sixty to ninety clay bank
oills in .London at 3| per cent. The open market
rate at Paris is 2 per cent and at Berlin and Frank-’
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fort it is 4% per cent. According to our special cable
from London the Bank of England gained £18,379
(million during the week and hold £31,512,880 at the
, close of the week. Our correspondent further advises
us that the gain was due to the imports of £106,000
(of which £100,000 were from the Cape and £6,000
from Australia), to receipts of £22,000 net from
ulterior of Great Britain and the export of £110,000,
of which £50,000 were sold in the open market,
£40,000 wore to the United States and £20,000 to
Malta.

The foreign exchange market has been quiet and

RONICLE. [Von. LXV
Week Ending November 12,1897. Received by Shipped by ~ Net Interior
N.Y.Banks. N.Y.Banks. Movement.

$4,540,000 $1,826,000 Galn.$2,714,000
628,000 388,000 Gain. 235,000

Total gold and legal tenders__  $5,103,000 $2,214,000 Gain.$2,949,000

With the Sub-Treasury operations the result is as
follows.

Into
Banks.

Out of Net Change in
B inks. S ink Holdings.

BanXs’ Interior movement”~as above $5,163,000 $2,214,0001Gain. 2,949 010
14,100,000 14,200,000'Loss. 100,000

$19,203,000 $10,414,000 Gain $2,849,000

Week Ending November 12, 1897.

Total gold and legal tenders.......

The following table indicates the amount of bullion

sbarely steady this week though firmer at the clos'1 iin the principal European hanks this week and at the
Cotton and grain bills have been somewhat freely jeorresponding date last year.

offered, but they continue to command prices very
close to bankers’ sixty day bills. It has been noticed
my some dealers in exchange that merchants are in
the market for short sterling to remit for goods im-
ported early in the season, which goods have now
been sold: but there has been some slight pressure of
sight bills, which it is thought comes from offerings
4» the Syndicate in connection with the Union Pacific
negotiations, and these offerings being slightly in ex-
cess of the demand, short sterling has been relatively
easier than long. It was reported on Wednesday that |
£275,000 in sovereigns had been shipped within a few j
day* from Sydney, N. S. W., for San Francisco.
The range for nominal rates for exchange has re-
mained unaltered during the week at 4 83" for sixty
day and 4 86@4 86$ for sight. The market was steady
on Monday and rates for actual business were un-
changed compared with the close of Friday of last
week at 4 82jt« 4 83 for long, 4 85J-@4 85f for short
and 4 86@4 8G$ for cable transfers. Some bankers
reported sales on that day at 4 85£ for short and at
4 85% for cable transfers. On the following day the
market was easier, and while rates for actual business
in long sterling were unchanged, those for short ster-
ling and cable transfers were reduced one quarter of a
cent to 4 85$@4 85J for the former and to 4 85f@1 86
for the latter. On Wednesday the tone was steady
but the business was small and the market was with-
out new feature, and it was quite dull again on Thurs-
day. Yesterday the rate for actual business in
short sterling was advanced one-quarter of a cent,
to 485£@485f. The following table shows daily
posted rates for exchange by some of the leading

drawers.
D4ILT POSTED RATES FOR FOREIGN EXCHANGE.

Fri. Mon.. Tons. WSL.. TauR. Fri
Nov. & Nov. & Nov. § Nov. 10 Nev. I nov. 12
J60days. 88* 83* 83* *
Brown Bros....... \ Sighty,... so* go* 66% 80* gé/r\% gg*
«Baring, J60 days. 83* 68* 88* 83* 83*
Magoun ACo.. 1Sight.... 86* 86* 86* eo* 86m 86*
Bank British J60 day®.  83* 63* 83% *
No. America.. \Sigh)t,-.. 86* £8. 86% 8«’9 g_azm* ?ﬁ*
Bank of 560 .lays, 83* 83* 83* * *
Montreal..... ISightY.. 80* 86* »6* g(é* g%*
Canadian Bah* 160 days. 83* *3%x as* * * *
of Commerce.. -Sight),,.. » % 8?1* 86* gg* 8880/0 Sg*
fleldelbach, lek- 60 dayii 8J* 83* 88* > 83% g3
elhelmor A Co. Slghty... 80* 86* 86* 86> 86*
%60 days 83* 88* * *
Laaard Froren. 'jgighl... 85 80 gg %2
Merchant*’ Bk. 160 days 88* %%* 88* 83* g3
of Canada,..... rSighfs. 86* * 86* 86* 86*

The nominal rates on Friday were 4 83| for sixty-
day and from 4 80 to 4 86J for sight. Rates for actual
business were 4 82%$@4 83 for long, 4 85%@4 85$% for
short and 4 86j@4 86 for cable t-ansfers. Prime
commercial bills were 4 82$@4 82J, and documentary
4 81|@4 82

The following statement gives the week’s movements

of money to and from the interior by the New York
banks.

November 11,1897. November 13,1890.

Bank of Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
England..... 31,512,880 31,512,880 35,464,995 35,464.995
France.... 78.333,287 48.222,142 120,555,429 77,101,092 49,139.491 120,240.583
Germany..... 26,795.000 13.803.000 40,598.01)0 27.543.000 14.070.000 41 613.000
Aiist,-Hung’y 38,(03.000 12.365.000 50.368.000 30.414.000 12.578.000 42.992.000
Spain. 9.228.000 10.790.000 20.018.000 8,528,- 00 9,819 000 18.347.000
Netherlands. 2.628.000 6,640 000 9.274.000 2.095.000 0,701,000 9.336.000
Niit.Belgium. 2.8'8,000 1.431,000 4.332.000 2.760.000 1,380,000 4.140.000

roi.thlsweek 189,368,167 93,260.142 282.628,309 1«4,440.0S7 93,687.491 274,133,578
Pot, prev.w’fc 18" 8"2 220 »:y<27,n2S 881.8"0.845 153.652.257 91.797,'+03 278,150.160

*Tlie division (between gold and silver) given in oar table of eoln
and bullion in the Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain; in neither oase Isit
rlaimed to be aoourate, as those banks make no distinct! >n in their
weekly returns, merely reporting the total gold and silver, but we be-
lieve the division we make is a close approximation.

Vote.—We receive the foregoing results weekly by cable, and while
notaU of the date given at the head of the column, they are the re-
turnsissued nearest to that date—thatis,the latest reported figures.

SOME DEFECTS IN OUR BANK-NOTE
CIRCULATION.

As the time for Congress to meet approaches the
people are showing more evidently, by proposals and
suggestions with reference to currency matters, what
is the thought uppermost in the public mind. Among
the later incidents was the meeting in this city on
Tuesday of the Executive Committee of the Sound
Money League. George E. Leighton of St. Louis,
President of the League, presided, and E. V. Smalley
of St. Paul, the General Secretary, submitted the
annual report showing the manner in which the League
is conducting its work. Its monthly paper entitled
“ Sound Money ” is already favorably known, for it is
thoroughly well edited. Besides that the League has
published and circulated pamphlets dealing with the
various phases of the money question, one written by
William Dodsworth, editor of the “ Journal of Com-
merce’ of this city, others by A. B. Stickney, Presi-
dent of the Chicago & Great Western Railroad,
William C. Cornwell, President of the City Bank of
Buffalo, and George E. Roberts of Fort Dodge, lowa

Although there has never been any reason to doubt
the position of President McKinley on the money ques
tion, some remarks made at the meeting of the Sound
Money League by M. E. Ingalls, President of the
Cleveland Cincinnati Chicago & St. Louis Rail-
way Company, have a special interest because
he has recently dined with President McKinley.
Mr. Ingalls said that the President’s forthcoming mes-
sage to Congress would be most agree-able and satisfac-
tory reading for the advocates of sound money. The
I resident, the speaker added, was deeply impressed
with the importance of the money question, and that
he had no intention of leaving the country in doubt
as to the policy of his Administration. Mr. Leighton
said that he, too, had information that President
McKinley was inclined to take an earnest part in the
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tight lor sound money. There was reason to believe
that the President shared the views of many other
leading Republicans that the time had come for
aggressive measures to be taken in behalf of sound
money and the gold standard.

The fact is, President McKinley was the honored
guest at a dinner given by the Commercial Club of
Cincinnati on Saturday, the 30th of October, and in
response to an introduction by Mr. Wulsin, President
of the club, he made some appropriate remarks of a
general character, but closed with these expressive
words:
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this world worth having is attained at the end of a
severe struggle and after a good many disappoint-
ments. The history of currency reform is no excep-
tion it will always keep along the same linek.
Our readers probably remember the old Sunday-
school story of the pickax on which was engraved at
oneend “ if there is a way I’ll findit”, and on the
other end “ if there isn’t a way I'll make it,” When
begun and followed to the end in that spirit, and only
when so begun and followed, can real success be
achieved. We oppose so strenuously the idea of an

“Finally, if we are entering upon an era of | easy way out of our currency difficulties because the

prosperity such as many believe and all fervently ipeople are sure to be cheated if it is so undertaken. An

hope, remembering our recent panic and financial ex-
periences, we should strengthen the weak places in
our financial system and remove it forever from am-
biguity and doubt.”
obvious.

tion which is so often made.
President cites that condition as a reason why we
should at the present time make our defective currency
system a matter of chief concern. Then, too, he adds
in substance that a reform measure is to take its
character from our experience of the weaknesses de-
veloped in recent years, and isto be contrived so as
to work an effectual cure.

At this same dinner of the Cincinnati Commercial
Club Mr. Ingalls spoke quite at length, giving an out-

The meaning of these words is !'of which that kind of product is developed.
They reject the idea that a currency reform 1Windom’s experience is a good illustration.
movement would obstruct business revival, a sugges- 'a sound-money man.

-year would have been comparatively innoxious.

attempt of that character has been the basis of all the
sham measures which have been thrown on the
market in recent years ; in a word, it is the germ out
Secretary

He was
We saw his plan before Con-

On the contrary, the Igress had anything to do with it, and if it had been

adopted in the form proposed the legislation of that
The
device he had prepared, however, grew out of a desire

:not of fighting tire with fire, but of warding off free

coinage, which he felt was imminent. The result was

;the 1890 law—a result having but little resemblance

w Mr. Windom’s idea, and yet it had the same squint,
that is. it had a surface appearance of his suggestion.
We arc not quite in accord with Mr. Ingalls in his

line of what he thought was feasible this year with Iproposed start towards currency reform. We know

the Senate constituted a* it is. He likewise said on
that occasion he never had any question but that
among the promises made in the last campaign by the
party now in power the promise with reference to our
currency, the one pledge as yet unredeemed, would be
kept. “In this country the people are sovereign, and
their will registered at the polls is the law. If they
ever decided anything they determined at the last
election that there should be such legislation as would
keep the standard of this country equal to that of the
most favored nation on earth. It is our duty as busi-
nee- men to see that this decree is made effective.
We feel that the Executive is with us: if the legisla-
tive branch of the Government is not. it must be
changed.”

Air. Ingalls' idea in the matter of currency reform
is to go slowly, not. as we understand him, because he
thinks that is the beat method, but because if we do
not try for too much we can secure some of the most
needed reforms now “with little opposition”, and next
year get some others. That plan might not be objec-
tionable if the ends we attained at once were the
essentials. To patch up the old law with two or
three makeshifts would, it strikes us, be worse than
leaving the dislocation untouched. They would ac-

enough of his views to believe that if he had ex-
panded his idea to greater length we should probably
agree with him wholly. The occasion on which he
spoke called for brevity. But as the statement stands
there is. we think, danger in the use others may make
of it. Ho says : “Wehave a banking system that has
served us well for thirty years. Under it the country
has had great prosperity. We should hesitate a
long time before we strike it down and adopt an
entirely new and radical system, as urged by some.
Rather cure the defects which time has shown
in the present system by various amendments
and adapt it to the business needs of the present.
This legislation ought uot to he difficult.” It
should be remembered that Mr. Ingalls in the above
quotation is talking about currency only and not
about the banking features of the old liw. It is uot at
all necessary to strike down the old law or to do more
than to cure by amendments the defects which time
has shown in the present bank note system. But
if it is claimed that these amendments can he effectual
and yet not radical, we very greatly fear that therein
lies a serious mistake. -So, too, if the thought is that
we were indebted to that device for our prosperity, we
should be inclined to say that the prosperity had come

complish little or nothing, they would be an excuse |in spite of the defects of the bank note system, just

for delaying further amendments, and an argument in
the hands of unsound advocates against the useful-
ness of any reform-. Such a situation would dis-
courage, divide and otherwise weaken the reform
forces.

We do not wish to be understood as saying that Mr.
Ingalls is in pursuit of makeshifts. He is not and
never has been. But when he assumes that even
what he seeks can be attained “ with little opposi-
tion ”, we thinjf, first, he is mistaken, and, second, that
an effort begun and carried forward in that belief will
prodm « makeshifts or nothing at all. No one knows
better than Mr. Ingalls that whatever is attained in

as the country has had great prosperity in spite of
additions to our silver currency, which have been in
progress during the entire period of that prosperity.
There is one feature at least iu favor of our national
bank notes as they now stand, and that is they are safe.
They can only he issued for 90 per cent of the face of
a United States bond.” Hence so far as the quality of
safety is concerned it will remain undisputed under
any conceivable circumstances of the Government’s
credit. But the tendency of opinion now-a-dayk is to
allow the issue to be increased to the face of the bond
and then thereafter indefinitely added to, some say,
on a 2 per cent and others on a 2| per cent Govern
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mont obligation. Would that not change the whole
character of.tlie instrumentin the particular referred to?
What is needed is a currency that will be good at the
time of the worst panic we shall ever have. It is said
that a chain is as stroug as its weakest link. A bank
note cannot be called safe when a doubt may exist
whether its convertibility will be absolute and un-
"interrupted during the worst panic and depression
we shall hereafter experience. Almost any promise to
pay is good in buoyant times.  Suppose the bank notes
be tripled in quantity and 2 per cent bonds be
correspondingly increased—if those notes are to be the
currency of the future that is a very moderate esti-
mate—can we be confident that our 2 per cents would
always be above par ?

But it may be said, make the note a first lien on the
capital and assets of the bank and tax the notes fintil
a sufficient fund is accumulated in the Treasury to
meet any possible losses. When this has been done
why continue the bonds as security? The con-
ditions proposed furnish a note without bonds as safe
as any note can be, and in that case to add bonds
would be an unnecessary withdrawal of available funds
from commercial purposes, for the operation would
tie up just so much capital needlessly. Or if a bond
currency must be continued—and there is probably an
obligation at least between the banks and the Govern-
ment and possibly also with bond holders not to
abridge the arrangement so far as the bonds now out-
standing are concerned—the bond currency might be
fixed at about the amount it is at present, only allow-
ing an increase in the issue of notes to the face of the 2
per cent bonds, with the proviso that whenever the
bonds fall below par added security shall be put up.
In that case all other national bank note currency
authorized could be secured by a first lien on capital
and assets with a safety fund raised by a tax on circu-
lation as a further guaranty. One other feature would
be desirable. Public sentiment in the Eastern sections
of the country may not be in accord with the pro-
posal to-day, but before the nation is many years older
itis likely to be. We have reference to a provision,
under proper restriction, extending to State banks the
right to issue currency.

Besides the above, experience has shown one
weak point in our bank note system common
to all our currency arrangements™-a weakness
which keeps every bit of paper money we have
in circulation out of touch with commerce
and is the foremost defect needing attention. We
refer to the lack of elasticity, the lack of any tendency
to increase and decrease automatically under the in-
fluence of an increase and decrease in commercial
transactions. We do not have to go to the text books
to learn that the people want more currency when
business is active than when it is stagnant ; they want
added supplies every year when the crops are to be
moved and less as soon as that work is accomplished;
and yet, as already said, there is no portion of our
paper money that is not wholly out of the reach of
these commercial influences and none of it more open
to that objection than the national bank notes.

There are several reasons for this condition of bank
notes. First of all we are met with the fact that the
natural tendency of a bond-secured circulation
s to increase or decrease only in response to the
profitableness or unprofitableness of the outstanding
notes and that question of profit is determined by the
market price of the underlying security. As a conse-
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guence the automatic action, so far as any exists, is to
add to the amount of bank notes when business is
stagnant, money a drug, and prices of bonds and all
other prices are low, and to lessen the amount of the
notes when business is active, the uses for currency
enlarged and prices of bonds and all prices are high.
That is to say, the only automatic action such a
curreucy has is to inflate the currency when business is
dull and no one has any use for it, and to contract the
currency when business is active and every one wants
it. In other words, the quantity of a bond-secured
circulation is dependent upon the price of the bond,
because the price determines the value to the bank of
the circulation, and this price is more often directly
opposite to the commercial demand for money than in
accord with it.

Aside from this feature, there is no variation in the
amount afloat of our bank notes from year to year and
none at all from one crop season to another crop sea-
son. There is a kind of redemption in progress
through the Treasury at Washington, but it is imper-
fect. Secretary Gage lias improved the idea by having
all the sub-treasuries redeeming centres. Even that
change will fail in effectiveness because of the legal
tender features of the national bank circulation. What
is wanted then is a note system which, when the notes
are sent home through a redeeming agency, will stay
home until there is a commercial use for them, and
will await that demand to bring them out again. Such
a system, responsive to commerce, our bank notes can
never be until we take from them every legal-tender
feature now attaching to them.

We think we have suggested enough to show that
to accomplish anything effective in correcting our cur-
rency dislocation at the coming session of Congress
will require good hard work and not a little of it.
But that condition will not discourage any man either
in or out of Congress who fully understands what a
deplorable condition our currency is in.

THE INTER-STATE COMMERCE LAW AND
THE LONG-AND-SHORT-HAUL CLAUSE.

The decision which the United States Supreme-
Court has rendered this week in a case involving the
construction of the long-and-short-haul clause of the
Act to Regulate Commerce, and raising also the ques-
tion of discriminating and preferential rates between
different localities, has attracted a great deal of atten-
tion. The ruling of the Court is adverse to the con-
tention of the Inter-State Commerce Commission and
sustains the action of the railroads in refusing to obey
the order of the Commission on the ground that it was
not justified. Very naturally the judgment of the Court
has been received with considerable satisfaction in
conservative circles. Furthermore, as showing the
disposition of the Court to subject the rulings of the
Commission (which unfortunately almost always seem
to show bias against the railroads) to close scrutiny,
and make the Commission in its acts conform to the
obvious intent of the law, the decision has had a dis-
tinctly assuring elfect in the security markets.

Strictly speaking the Court announces no new doc-
trine, though after its ruling last spring- in the Trans-
Missouri freight cases the present decision no doubt
comes to many with the force of an original declara-
tion. Possibly, also, the fact that the Court last year
iu the Social Circle case sustained the (Commission in
its ruling regarding the application of the long-and-
‘hort-haul clause to the circumstances in that case
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(though (leaving its right to fix rates) may have led
the public to think a similar result might be expected
in this instance.
show, however, that the present decision follows very
closely along th >lines of the ruling in the Social

Circle and the Texas & Pacific import eases, where the j
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ment whether such differences were or were not “‘un-
just.” Some charges might be unjust to shippers;
The rights
and interests of both must, under the terms of the
Act, he regarded by the Commission.

Again, the Court said that the mere circumstance

views of the Court were stated at much length aud jthat there is in a given ease a preference or advantage

with great directness. A- a matter of fact the Court
simply applies and extends the principles laid down in
those cases.

In the Social Circle case the course of the Comrais-
-on was upheld because the facts seemed to sustain
its action—because the weight of the evidence was in
its favor. In the present instance its ruling, as we
shall presently see, is condemned because the facts are
against it, that is, the weight of the evidence does not
sustain its course. As for the rest, the Court!
construes the provisions of the Inter-State law
broadly, and yet rigidly, just a- it did in its previ-
ous decisions.
the powers of the
sion.

Before setting out the facts contending the pr sent

Inter-State Commerce Commis-

does not, of itself, show that such preference or ad-
vantage is undue or unreasonable within the meaning
of the Act. Hence before the Commission can ad-
judge a common carrier to have acted unlawfully, it
must ascertain the facts; and in doing this those facts
and matters which carriers, apart from any question
arising under the statute, would treat as calling, in
given cases, for a preference or advantage, are the
facts and matters, the Court said, which must be con-
sidered by the Commission in forming its judgment
whether such preference or advantage is undue or un-
reasonable, Witum the section says,that no locality

Of course the effect is to further limit 1shall be subjected tuliuy undue or unreasonable preju-

dice or disadvantage in any respect whatsoever, it does
not mean that the Commission is to regard only the
welfare of the locality or community where the traffic

decision, it will he useful to advert to the observations joriginates, or where the goods are shipped on the

of the Court in the Social Cirel mand Texas Pacific!
eases to show how plain ware the declarations in those
cases and how naturally the ruling in this instance
follows from the doctrine* there laid down. In the
Texas & Pacific case (where, as will he remembered,
the Commission had denied to the railroads the right
to take import traffic at any but the regular inland
rates on domestic traffic) the Court undertook to de-
fine the word “ commerce” in its bearing on the pro-
visions of the Inter-State law. The opinion was by
Justice SfejiBs, just as was the opinion this week.
Commerce in its largest sense, it was pointed out,
m ist be deemed to he one of the most important sub-
jects of legislation ; and an intention to prom >te and
fidli!'i «it, an 1 not to bimpar or d estroy it, is natur-
ally to beattributed to Congress. The very terms of
the statute, said the opinion—that charges mutt be
reasonable, that discrimination must not be unjust,

cars. The welfare of the locality to which the goods
are sent is also, under the terms and spirit of the Act,
to enter into the question. The same observations
are applicable to the fourth section, or the so-called
long-and-short-huul provision. "

Applying the foregoing principles to the case de-
cided this week, and bearing in mind that both the
Circuit Court and the Circuit Court of Appeals in
passing upon the matters “of fact”, which the Court
decides must control in all such eases, overruled the
Commission, it is evident that any other decision than
that rendered was out of the question. The action in
which the Supremo Court has now delivered final
judgment was brought in June 1892 by the Board of
Trade of Troy, Alabama, against the Alabama Mid-
land, the Central Railroad of Georgia, and no
less than forty-seven other railroad and steam-
ship companies in various parts of the country.

and that preference or advantage to any particular | The general ground of complaint was that rates to
person., firm, nnrporation or locality mast not be un- Troy, Ala., were higher than to Montgomery or Co-
due or unreasonable—necessarily imply that strict lumbus. and that this involved undue discrimination
uniformity knot to be enforced, hut that all rirrum- (gainst, the first-mention >1point. The specific charges
stonc** aml cm'Htfon* which rcamnobh men (mark :on which the allegations of the complaint were based
how broad the language is) would regard as affecting jrelated to rates on a variety of articles—on cotton, on
the welfare of the carrying companies, aud of pro- phosphate rock, on class gools, etc. In the ease of
ducer's. shipper# and consumers, should be considered the Alabama Midland a violation of the long-and-short-
by a tribunal appointed to carry into effect and en- liaul clause of the Inter-State Act was claimed, the
force the provision - of the Act. -hipmenu to .Montgomery b ing via Troy, and Mont-

The principal purpose of the second section of the mgomery being 52 miles beyond Troy on the same line.
Act, it was said in that opinion, is to prevent unjust | In the case of the <antral of Georgia the question was
liserimination he-tween shipper?. It implies that, in|one of undue preference and discrimination, Mont-
deciding whether differences in charges, in given Igomery and Troy being reached by separate branches

gases, were or were not unjust, there must be a consid- jof the Central.

eration of the several question# whether the services
rendered were *likand contemporaneous"”, whether
the kind? of traffic were *like", whether the trans-
portation. wxij effected under ‘esubstantially similar
otrcuriHtvricfM and conditions.” To answer such ques-
tions. in any cam corning before the i'ommi-don, re-
quire.- an investigation into the facts, the Court de-
clared; and the opinion wa- expressed that Congress
must have intended that whatever would he regarded
by common carriers, apart from the operation of the
statute. ;h matter# which warranted differences in
charge#. <v.i/lit to be considered in forming a judg-

The roads sought to justify the alleged discrimina-
tion against Troy on the ground of dissimilarity of
circumstances and conditions resulting from water
and rail competition at Montgomery. But the Inter-
State Commerce Commission, in a lengthy argument,
in which differences in rates, differences in distances
and everything also was worked out with mathemati-
cal precision. declared the prevailing rates unjust, and
issued an order requiring the roads to “cease and de-
sist” from charging more to Troy than to Montgomery
or (Joinmini- or Kufaula in the case of the rates com-
plained of, The roads having failed to comply with
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his order the Commission began a proceeding in the
Circuit Court for the Middle District of Alabama to
compel compliance. It insisted that there was no
actual subsisting all-water route competition at Mont-
gomery, Columbus or Enfaula, and that there was
practically no competition of any kiud at any point
within the field of the inquiry, because at all the
points claimed to be competitive the rates are fixed by
agreement between the carriers. But the Circuit
Court overruled the Commission and dismissed its
bill of complaint.

The Commission then appealed to the Circuit Court
of Appeals, Fifth Circuit, and here again it was over-
ruled, the decree of the Circuit Court being affirmed.
The case came before Pardee and McCormick, Circuit
Judges, and Boarman, District Judge, and Judge
McCormick on June 2 1896 rendered the opinion of
the Court. In the many discussions that have at-

cnded the proceedings we have nowhere seen the
equities of the case so clearly and forcibly presented
as in this opinion. Judge McCormick pointed out
that the volume of population and of business at
Montgomery is many times larger than it is at Troy.
There are many more railway lines running to and
through Montgomery, connecting with all the distant
markets. The Alabama River, open all the year, is
capable, if need be, of bearing to Mobile, on the sea,
the burden of all the goods of every class that pass to
or from Montgomery. The competition of the railway
lines, it appeared to Judge McCormick, is not stifled,
but is fully recognized and intelligently and honestly
controlled and regulated by the traffic association in
its schedule of rates.

There was no suggestion in the evidence, he
thought, that the traffic managers who represent the
carriers that are members of the association are in-
competent, or under the bias of any personal prefer-
ence for Montgomery or prejudice against Troy that
has led them, or would be likely to lead them, to un-
justly discriminate against Troy. When the rates to
Montgomery were higher a few years ago than now,
actual, active water-line competition by the river came
in, and the rates were reduced to the level of the
lowest practical paying water rates, and the volume of
carriage by the Tiver is now comparatively small. Bnt
Judge McCormick well said the controlling power of
that water line remains in full force, and must ever
remain in force as long as the river remains navigable
to its present capacity, and this water line affects
to a degree, less or more, the shipments to or. from
Montgomery from or to all the long distance markets.
It would not take cotton from Montgomery to the
South Atlantic ports for export, but it would take the
cotton to the points of its ultimate destination if the
railroad rates to foreign marts, through the Atlantic
ports, were not kept down to or below the level of
profitable carriage by water from Montgomery through
the port of Mobile. “The volume of trade to be com-
peted for, the number of carriers actually actively
competing for it, a constantly open river present to
take a large part of it whenever the railroad rates rise
np to the mark of profitable water carriage, seem to us,
as they did to the Circuit Court, to constitute circum-
stances and conditions at Montgomery substantially
dissimilar from those existing at Troy, and to relieve
the carriers from the charges preferred against them
by its Board of Trade

It is these views and this ruling that the United
States Supreme Court has now sustained. And the
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ruling is upheld on the distinct ground that the
weight of the evidence would not justify any other
conclusion. For in summing up Justice Shira3 said,
after first noting that some of the evidence was con-
flicting, though he found it was undeniable that an
actual dissimilarity of conditions and circumstances
exists between the cities concerned, both as respects
the volume of their respective trade and the competi-
tion affecting rates occasioned by rival routes by land
and water; after noting these facts he said: “ The
issue is thus restricted to the question of the
preponderance of the evidence on the respective
sides of the controversy. We have read the evidence
disclosed by the record and have endeavored to
weigh it with the aid of able and elaborate discus-
sions by the respective counsel. No useful pur-
pose would be served by an attempt to formally
state and analyze the evidence,, but the result
is that we are not convinced that the courts be-
low erred in their estimate of the evidence, and
that we perceive no error in the principles of law
on which they proceeded in the application of the
evidence.”

As to the “principles of law” referred to in the
foregoing, they are fully set out in our review above
of the previous decisions of the Court. Two or
three striking new passages, however, occur in the
present opinion serving to emphasize the nature of
these principles. One of these passages is the declara-
tion, as quoted in the newspapers, that “competition
is one of the most obvious and effective circumstances
that make the conditions under which a long and
short haul is performed substantially dissimilar”, and
the other is the following statement, undoubtedly the
most important contained in the opinion: “We are
unable to suppose that Congress intended by the
fourth section and the proviso thereto to forbid com-
mon carriers in cases where the circumstances and
conditions are substantially dissimilar from making
different rates until and unless the Commission shall
authorize them to do so.”

We can imagine nothing broader or more unequivo-
cal than this last statement, and while it was clear
from the language of the statute and the previous de-
cisions that the Court would arrive at this conclusion,
the carriers will, we are sure, be glad to have all doubt
on that point removed. Justice Shiras, in expressing
the opinion of the Court, refers to its ruling in the
party rate case of the Baltimore & Ohio and also
quotes at length from the Texas & Pacific import-case.
To guard against misapprehension he points out that
the Court does not hold “ that the mere fact of com-
petition, no matter what its character or extent,
necessarily relieves the carrier from the restraints
of the third and fourth sections, but only that thes
sections are not so stringent and imperative as to ex-
clude in all cases the matter of competition from con-
sideration in determining the question of ‘undue or
unreasonable preference or advantage’, or what are
‘substantially similar circumstances and conditions.’
The competition may be in some cases such as has
due regard to the interests of the public and of the
carrier and ought justly to have effect .upon the rates,
and in such cases there is no absolute rule which pre-
vents the Commission or the courts from taking that
matter into consideration.” This lays down a clear
rule of action for the future guidance of the Commis-
sion, and it also seems to us to give effect to the true
spirit of the Inter-State law.
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THE CONSTITUTIONAL CRISIS IJSTA USTR1A.

The extraordinary blockade of legislation which has
occurred at Vienna since the assembling of the
Keiohsrath, September 23, and which has now brought
the Austrian Empire face to face with a constitutional
crisis, is in two ways specially interesting to outsiders.
In its bearing on the general problem of parliamen-
tary government the episode has brought the policy
of obstruction to perhaps the most complete develop-
ment reached in this generation. In its bearing on
the political situation of Europe as a whole it has
threatened disruption of the Austro-Hungarian con-
federation, an event the influence of which on Conti-
nental diplomacy would be of the highest conceivable
importance.

It would be hardly fair to say, after the familiar
formula of criticism, that parliamentary government
is " on trial” in Austria, because the nature and con-
ditions of the Austrian experiment in. self-govern-
ment have been from the start such as to handicap and
impede the working of the system. Among students of
European politics the wonder has been, not that the
Austrian legislative machinery has so often seemed to
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minority it has been the effort of each to cripple or
blockade the plans of the dominant faction. Nothing
except the Emperor’s personal power and ascendancy
has kept together for a generation this league of jeal-
ous and discontented States; and it is very probable
that even the Emperor's ascendancy has been, main-
tained only through the conviction of the federated
States that union alone could enable any member of
the league keep its head above the troubled waters of
European diplomacy.

The legislative deadlock at Vienna during the past
few weeks has been as usual a demonstration of race
hostility and jealousy. Onthe basis of population, ac-
cording to racial divisions the German faction far
outnumbers any other. It pays by far the largest
part of the imperial taxes. Austrian people knew,
however, before the re-assembling of the Reichsrath,
that a combination of various * anti-German” fac-
tious had been made, with sufficient coherence to con-
trol the session, anti it was also known that some
legislation aimed directly against the prestige of the
German faction would be pressed. The minority,
therefore, deliberately undertook to cause a complete
blockade of legislation, with the view either of break-

be on the verge of breaking down, but that it has soj tag down the coalition of their opponents, and thus
far overcome the obstacles in its way as to exist so | regaining control themselves, or. in a last emergency,

long as thirty years. The Austrian Reich®rath is now,

and has beeu since its establishment in 18%17,
a system of makeshifts so peculiar and ir-
regular that it can hardly be described as

anything more than a travesty on parliamentary
government, as the Anglo-Saxon race conceives it.
The Upper House of the Austrian Legislature is
modeled on the English House of Lords, which it in
fact resembles not only in its aristocratic character
but in its practical exclusion from important work in
legislation. The Lower House is similar in some re-
spects to the British House of Commons before the
abolition of the rotten boroughs; it shares at all events
the vices of that system with few of its incidental
virtues. The great land-owners vote directly for one-
fifth of the membership of this Lower House, and there
are four other classes of constituencies, each distinct
from one another, which share in the balance of rep-
resentation.

The radical trouble with Austria’s Legislature, how-
ever, is the multiplicity of wholly discordant factions.
This is a grave defect of the French parliamentary
system also, and the results in France have been bad
enough. But to the factious division on questions of
general poller and principle which oec .sionally para-
lyze* legislation at Paris the Austrian Reicharatb adds
the far more hopeless division on the questions ot race,
language and religion.  Austria is so far from possess-
ing a homogeneous population that its domain is occu-
pied by a dozen distinct races, each with its own pe-
culiar dialect, prejudices and traditions. If is noticed
by one Austrian writer that at the opening of the
Reiehsruth it has sometimes been found necessary to
administer the oath of office in no less than eight dif-
ferent languages. Between these various races—it
plight almost be said, in view of the federate character
of the Austrian Empire, between these various nation-
alities—the bitterest jealousy exists. Notably the
German-. Czechs and Poles have manoeuvred without
cessation, since the establishment of the Empire, to
obtain advantage over one another. Each, when in a
legislative majority, has labored to exclude its racial
opponents from authority or influence. When in a

lof forcing the Emperor to a coup d'etat. All the
expedients used in oar own and other national legis-
Ilaturea were at once employed, with some additions
new even in obstruction. The delegate who is re-
ported to have made a twelve-hour speech in order to
delay a vote is not without his compeers in the Senate
deliberations of 1890 and 1891; but the repeated per-
sonal encounters in the Reiohsrath’s session have sur-
passed anything yet recorded in the annals of govern-
ment, and the resort to continuous din and outcry
such us should make debate impossible, because no
one could hear a word, appears to have been adopted
with a persistency which was hardly less of a physical
than a legislative feat. One of the Vienna correspon-
dents notices the appearance of opposition deputies
armed with broad shingles, which they would beat on
the furniture when voices failed so as to make the
uproar absolutely continuous. The attendance of
police disguised as ushers, though somewhat unusual
in parliamentary government, is scarcely out of keep-
ing with the incidents of the season,

It soon became apparent that the immediate purpose
of the obstructionists—to break up the Slavic coalition
on which the Badeni Ministry relied, could not suc-
ceed. This being demonstrated, the minority adopted
the much more dangerous purpose of forcing the
Emperor’s hand by threatening the integrity of the
State. H nothing but-routine legislation were in-
volved in this parliamentary squabble, no such serious
issue could possibly be at stake. Unfortunately, one
measure of vital importance must be passed on during
this session.  Austria and Hungary, being in law and
fact separate States, are united under a common
Imperial administration only through a terminable
compact. In substance, this compact affects only
questions of finance and defense; that is to say,
while the Customs taxes, the appropriations, the
currency, the army regulations and the foreign
relations are uniform throughout the dual mon-
archy, and while Francis Joseph is both Emperor
of Austria and King of Hungary, each of the States
has its own electoral system, its own parliament and
i ta own ministry. The compact under which the tw



»|>4

Slatedare united has already expired. A year ago the
Austrian Reichsrath failed to renew it for the usual
term of years, and complications were avoided only
by eitending the existing compact for ayear. This
year is now expiring, and the obstructionists in the
Reichsrath will not allow even the extension of the
league into 1898.

Clearly, some action must be taken as the emergency
approaches, and it must apparently be action outside
the lines of constitutional procedure. What the na-
ture of such action will be or ought to be is a question
regarding which opinions differ widely. The London
""Spectator™, for instance, suggests a plebiscite, a di-
rect appeal by the Emperor to the Austrian people
under an arbitrary enlargement of the suffrage. The
London “Economist” believes the intervention of the
Emperor in the Reichsrath, with a compulsory code
of parliamentary procedure, to be entirely practicable.
Both these suggestions, like all other proposed solu-
tions of the dilemma, assume that the Emperor will
take matters into his own hands independently of the
legislature.

That this is the only logical outcome of the situa-
tion seems to be clear enough. [Nor would sueh resort
to arbitrary use of power be as violent a move in
Austria as it would appear in the eyes of Anglo-Saxon
communities. The Emperor’s direct power in admin-
istration and his indirect power in legislation already
far exceed the power enjoyed by any constitutional
sovereign in Europe, not excepting the Emperor of
Germany. Even if, therefore, the Austrian Emperor
were to prorogue the Reichsrath and himself assume
to continue, on the part of Austria, the compact with
Hungary, his action would be regarded in most
qguarters as a normal and inevitable sequel. That
Hungary would act with the Emperor in any
move of the sort was plainly indicated by the
speech of its Premier, Baron Banffv, to the
Hungarian Parliament on October 27. Rejecting
first emphatically all suggestions of absolute inde-
pendence on the part of Hungary, the Premier de-
clared that, should the Austrian constitutional system
break down, “ the Hungarian Government would be
obliged to act independently regarding the joint ques-
tions of the Customs, the commercial union and the
charter of the Austro-Hungarian Bank.” But to act
independently infers the purpose of making future
arrangements with whatever party and in whatever
way the Hungarian Ministry may choose, and it has
been quite universally assumed that Baron Banffy
made this declaration in accordance with the Em-
peror’s own will.

If, then, Francis Joseph takes the reins into his
own hands in Austria he will undoubtedly meet
Hungary’8 loyal co-operation—a matter of great im-
portance. As to how acoup d’etat would be received by
the factions in the Austrian Reichsrath is a question
of some perplexity. But the majority coalition can
hardly resent a move which in a certain sense rescues
it from the results of its own impotence, and the
German opposition will hardly go to any further ex-
treme, since to go much further would involve seces-
sion or insurrection.

Therefore the breaking up of the Austro-Hungarian
Empire may bo pronounced at least highly improb-
able. Tradition, prejudice and race division may have
made the Empire seemingly a mere bundle of incon-
gruous communities; but in favor even of the present
poor makeshift for common] nationality must always
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be placed the consideration of common safety against
what may become at any time the common enemy. It
is the absolute impossibility of conceiving a Central
Europe broken up into petty States without a condi-
tion of perpetual war which has done much to hold
together not only the Austrian races but the more or
less discordant elements in the German Empire.

THE GREAT NORTHERN RAILWAY.

The present report of the Great Northern Railway
reveals the same noteworthy characteristics as pre-
vious reports, only more marked. The events of the
last few years have forced all the railroads in the
United States to adopt methods intended to promote
economy in operations, and the result has been a sur
prise to many managers in showing what it was possi-
ble to achieve in this way. But in no case has greater
success attended the effort than in that of the Great
Northern. Nowhere else have scientific methods been
more carefully worked out or more rigidly applied.
Nor has the practice in its case been a recent or sud-
den development, for its adoption dates back to the
time of the accession of Mr. James J. Hill to the
control of the property. Since he has been the execu-
tive head of the enterprise he has devoted himself to
the smallest minutise connected with the operation of
the property, and he has devised a system by which
he can tell at any time what any particular branch or
line is doing, and whether there are any shortcomings
or delinquencies on the part of those in charge of such
branch or line.

Efforts of this kind must necessarily yield fruit of
no uncertain character, and the longer the system is
pursued the more striking and obvious do its advan-
tages become. Hence it happens that whether wo
consider the traffic operations, the operating results, or
the fiscal outcome, the showing is in either case
equally satisfactory and equally remarkable. The fore-
most fact perhaps in the report, and which arrests in-
stant attention, is the statement that during the late'
year the wheat traffic of the road fell off, as compared
with the year preceding, 20,000,000 bushels, or 600,000-
tons, and yet that aggregate freight tonnage dimin-
ished less than 50,000 tons. What this signifies is of
course manifest. It means that in other classes of
traffic there was an increase of 550,000 tons to offset
the loss of 600,000 tons in the wheat traffic. Such a
result evidences growing diversity in the tonnage of
the system, which thu3 reveals a mo3t satisfactory-
feature in the position of the property. It is proper
to say that in the tonnage movement one mile, there
was no falling off at all, but actually an expansion of
over 34,000,000 tons, the increase in traffic having
come almost entirely from the business of the lines
between Minot and the Pacific Coast.

The Great Northern has always been looked upon
as distinctively a wheat-carrying road, meaning by this
that it was chiefly if not entirely dependent for its
prosperity upon the wheat crop in the territory trav-
ersed by its lines. But obviously the wheat tonnage
is losing in relative importance. In the previous year
it was stated that the road had carried nearly 70,000,f-
000 bushels of wheat. The loss of 20,000,000 bushels;
therefore, in the late year still left the road 50,000,000
bushels. This is equal to 1,500,000 tons and shows
that the wheat traffic remains a very large item of
tonnage, even after the falling off noted. But turn-
ing to the traffic statistics, we find that.aggregate
freight tonnage of all kinds in the year referred to.
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swes, roughly, 74 million tons—7,471,894 tons.
large though

about twenty per cent, or one-fifth, of the whole ton-1modations furnished to the public.

nage.

Another circumstance goes to show that the system
is no longer dependent upon the wheat tonnage to the
sam* extent as before an | that its traffic is becoming
mconstantly more diversified. We refer to the fact that
the density of traffic (as measured by the tonnage
movement one mile per mile of road) isactually found

THE OHKON10I F.

805

Hence. jof the passenger traffic (in reality the passenger traffic
the wheat tonnage is, it forms only Ifell off slightly), but because of the increased accom-

It is a significant
fact, demonstrating the increasing economy with
which the road is being operated, that with the pas-
senger train mileage thus increased and the amount
of the freight transportation work rendered also in-
creased, the cost of conducting transpottation was
actually lower for 1897 than for 1896. Aggregate
operating expenses were much larger than in the year

to be greater on the newer parts of the system than on ;before, standing at $10,701,871 against $10,230,708,
the older parts, where the wheat traffic has always !but cost of conducting transportation included in said
been so prominent, Tive Eistern of Minnesota rants jtotal was only $5,292,804, against $5,475,095, the in-
first in density of tonnage, having moved in the lata crease having occurred in the outlays for mainte-
year 1,367,550 ton miles psr mile of road, and that is ; nance of road and structures. For this latter pur-
not surprising considering that that lino forms a sort | pose $3,133,293 was spent in 1897, against $2,324,294
of funnel for the traffic of the whole system. But ;in 1896. The report tellsusthat all replacements and
what line does the reader suppose ranks second? It renewals have been charged to operating expenses and
is the Montana Central, extending from Great Falls that about $900,000 was spent in permanent im-
.o Anaconda and Butte, where the traffic last year was j provements of track alone.

907,207 ton miles per mile or road. Then comes the J We noted in our review of the report for the pre
Fergus Fails Division (the main line in Minnesota, vious year that the company was receiving an average
running from St. Pant to Fergus Falla), with 743.779 | of less than a cent aton a mile, the figures for that
tons, then the Montana Division (from Minot to Great | year having been, in fact, only 9-76 mills. In the late
Falls), with 475,624 tons, then the Kalispell Division ;year there was a further decline, bringing the average
across the Rocky Mountains, with 337,535 tons, then down to only 956 mills. Yet notwithstanding this
the Willmar Division, with 337. 11l tons, then the Da- decline the road, by increasing so decidedly, as we
kota lines, with 298,380 tons, then the Cascade Di- have seen, its train loads, was able actually to enlarge
vision (across the Cascade range), with 227,723 tons, | its earnings per train mile, these having been $2 73 in
then the Northern Division, comprising the Red j1897 against $2 55in 189G, We may oompure this with
River Valley lines, with 213,304 tons, and finally the jthe earnings of $1 84 per train mile on the New York
Breckenridge Division, with 173,011 tons. In other Central and the 11 80 on the Lake Shore, to bring out
words in density of traffic the Red River lines stand !more forcibly the significance of the results reached in
next to the last, and the amount at 213,304 for those \ this case.

lines compares with 475,624 tons for the Montana| In the income account the showing is no less note-
Division and 907.207 tons for the Montana Central, jworthy. The company seems to be so situated that
Of coarse these latter divisions, as also some of the!if there is a loss in one direction there is no difficulty

others which excel in this way, owe their prominence Jin making it up in another direction.

This arises out

to the fact that they form parts of through routes, | of the fact that it is evidently the policy never to draw

and that therefore much of the traffic is carried over
the whole length of the division, thus making the
tonnage movement one mile large. But the compari-
sons given are nevertheless interesting as showing
bow high a state of development the newer parts of
the system have attained within a few years after their
opening and in what an important way they contribute
to the tonnage of the system.

In the train operations the results are equally strik-
ing, and some new records are made. We have seen
that on the lines of the system more transportation
work wjs done than in the year preceding, the ton-
nage of revenue freight one mile having exceeded that
of 1895-6 by 34,346,302 ton miles. Yet in face of this
increased amount of work the freight train mileage was
reduced 4-19 per cent. Asa result we have another
noteworthy increase in the train load, bringing it up
to over 281 tons. That this is a heavy average load
will be evident when we say that the average for the
New York Central in the same twelve months was
only 270 tons. ar.d the average for the Lake Shore in
the calendar year 1896 was 321 tons. The result be-
comes all the more remarkable when it is remembered
that a good part of the lines of the Great Northern
run through a sparsely-settled section of country.
Obviously such a showing would be out of the question
except for the close attention given to the loading of
the trains.

In the passenger service there was an increase in the
train mileage, not because of any increase in the volume

to the full extent on the company's available income.
For instance in the late year the operations of the
Manitoba leased lines yielded net earnings of only
$6,318,445 against $0,870,419 in 1896, the decrease
being due in part to the augmentation in expenses
already referred to. But through the increase from
$403,631 to $1,000,547 in the year’s income from in-
vestments in the stocks of other companies, this loss
was more than counterbalanced, and the final result
shows a surplus of $1,207,267 for 1896-7 (above all
charges and the 5 per cent dividends paid on Great
Northern stock), against a similar surplus for 1895-6
of only $1,042,547.

Mr. Hill refers to a point in the recent history of
the Great Northern to which it is well worth directing
attention, because it reveals so clearly the success
attending the management of the property. He
points out that the past six years have been marked
by great depression in business, which has borne
heavily on the railroads. Many companies have as a
result been forced into bankruptcy. At the same
time almost-all of the old and long-established lines
have been obliged to reduce their dividend rates. On
the other hand the Great Northern has through this
period of trial been able to earn and pay its dividend
in full and yet carry on the work of improving its
property. This is certainly a groat achievement. But
there is after all nothing mysterious about it. The
explanation is found in the circumstances enumerated
above.
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RAILROAD GROSS EARNINGS FOR
OCTOBER.

We again have a very favorable statement of earn-
ings. On the roads included in the compilation be-
low and covering 101,408 miles, there is a gain of

(02,179, or 8-97 per cent over the same month last
year. This is not as large either in amount or ratio
as the improvement for September, when our state-
ment recorded $0,385,823 gain, or 14T4 per cent.
But- the exhibit is nevertheless very satisfactory con-
sidering the differences in the conditions in the two
months. It serves particularly to emphasize the im-
provement in trade and industry which is under way.

The improvement in September occurred coincident
with and was in large part due to a great augmenta-
tion in the grain movement. In October the improve-
ment occurs in face of a falling off in tire grain move-
ment. Then the yellow fever proved an important
drawback in the South during October. At a number
of points, particularly in the Southwest, the quaran-
tine restrictions were greatly modified, but this did
not happen until towards the close of October, and
the fever lasted all through the month, at New Orleans
spreading to all parts of the city. Besides this, the cot-
ton movement fell below that of a year ago, in part as the
result of the fever. In the West not only was the grain
movement smaller than a year ago, but the live-stock
and provisions movements also fell behind. It follows,
therefore, that the gains in earnings which are now
recorded must be ascribed largely to the revival of
trade—to the growth in merchandise and miscellaneous
freight and also in some cases to an expansion in the
volume of the passenger business. Of course we are
comparing with diminished earnings last year, but the
loss -then was only $2,284,193, as against the present
year’s gain of $4,602,179. The following carries the
totals back for a series of years.

Mileaoe. Earnings: Increase
Tear Tear Tear or
Given.  Precedin-j  Given. Preceding Deer*a <t
October. MUM Mile*. i * f
1*93(121 ruKds)....... 98.291 93,800 51,188,185 52.409.077 Dec. 1.245,892
1891 (131 roads)....... 98.141 97,317 40,701.892 49.468,801 Dec. 2.760 960
1995 1139 roads)....... 104,003 103,812 50,W8UI3 53.459.37 |nc. 3,524,772
1594 <132 roads)...... 90.973 96.209  49.832.102 52.110.295 Dec. 2.2>-4.\v*8
1W tll2roads).... 101,403 100,024 55,937,209 51,335,090 Inc. 1.50217U
Jan. 1to October 31
1*33 (119 roads).. 92,940 90,440  427,097.007 430,337,40 Dec 3 240,310
1894 <121 roads).. 9 271 90.510 370.910.»27 423,877,93: Dw.51.fi07.58
1895.180 roads).... 102.694 102,394  433.160,000 416,016,601 |nc.20,143,43'
1830:127 roads).. . Wo5*2 01,308 400,64 11HD 387.491.56) J>vc.I3,1»8,5'9
1807 <128 roads).. ovvT! 99,287  436,738.322 414,781,877 Inc.21.950 415

U ith reference to the grain movement the receipts of
wheat at the Western primary markets were slightly
heavier than a year ago, but in the other cereals and
also in flour there was a falling off. The deliveries,
however, were not small in themselves. The com-
parison is unfavorable because the movement in Octo-
ber of 1896 had been very full and free. Combining
wheat, corn, oats, barley and rye it is found that the
receipts for the four weeks ending October 30 were
73,004,857 bushels in 1897, against 83,330,265 bushels
in the corresponding four weeks of 1896. The fol-

lowing shows the details of the grain movement.
KEOSIPTBOF FLOOR Alto GRAIN FOR POOR 'V>k«.n ENDING OCTOBER 30
AND SINCE JANUARY 1.

Flour, W heat, Qoro, Oats, Barley/, R
(bbls.) (bush.) (bush. ) (bush.) (bush. (bgf\
Chicago -
4 wo. Oct.. 1897 205.664  3.812,431 11.161,723 9.740,9*3 3. 080,181
4wo Oct, 1860 281.962  «.860.880 [H.410 3*M 15.It.i3.518 3.6i .017 gg‘{%gg
Since Jan.l. 1897 2.240,801 17.0- -)5.048 101.934.402 96.819,"Off 12283 097 2404 «78
+looeJan.1.1890 2,108,807 17.611.932 78.853.317 89,397,429 12 724,370 1924098
Milwow t-# - )
4WO. Oct-. 1897 172,050 1,219.537  5*3.050 977/00 *
*Wli. OcL. 18*M 185.450 1.440.259 29'60  1.695.000 IZ%Q% %%Om %;f?%
Since Jau.l. 1897 1.765.400 0.803 80 779,588 7.988.0 107 938,616 1295110
SinceJan.l. 1610 2319.«<40 7.710984 7. 838,06 11,671.000 8425395 159004
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Flour. Wheat, Corn, Oats, Barley, Rye.
(bbls.) (bush.) (bush.) (bush.) (bush’) bush.)-
139.470 1,072.337 2,741.005 1.279.810 316.693 29.674
1 wks. Oct., 189* 154,97- 1,1-27.917 2.956 40f L.OHO.ttl* 331/49 81.891
1,123,300 8.837.160 22,132.047 10,573.408 1,170.539 501.908-
Since Jan.l, 1890 1,143,349 11,068.752 17.671,336 8,050,933 1,178.515 209,311l
Toledo-
4574 595,510 416.113 134,715 23,32 * 57.837
i wks. Oct., 1890 7,933 800 s to 163,300 43,300 114.0CO
Since Jan.l, 1897 42.791 8,419.28' 10.173.951' 1,558,249 24.035 730,001.
SinceJan.l, 189c 55/84  5,743,50* 2,749.100 830,201 213 u 304.300
Detroit—
4 wks. Oct.. 1897 88.300 5%2,228 281.700  278/04 200,430  173,772-
4 wks. Oct., 1890 81,425 448.531 121,426 331,500 72855  axeuas
SinceJan.l, 189" 2*2.075  3,314.309 1,017,870 1,398.325 510.336 753,7 LA
SinceJan.l, 1890 100,420 2,395,102 1,350,350 1,531,470 67-2,120
Oleaelana
440 711 530,288
4 wks. Oct., 1890 8.4*9 269.490 09,012 00 aeeeas
Since Jan.l. 1897 127.32) 3,745,111 1,547.7 18 2,639.130 10.972
Since Jan.l, 1890 47,190 1,890,404 560,975 3,287,019 10,808
21,450 34.800 1.056.150 703,6 >0 218,400 8,600’
4 wks. Oci., 1890 24,825 109,200 1,086,400 2,6"301-0 241,600 24,060*
260.950 477,000 10.759.02- 10,228/50 830.500 70,900
Since Jan.l, 1890 293,385 1,567,150 15,304.450 15,273,80c 1,300.900 144,050
‘iuluto-
*wks. Oct.. 1897 517,99C 7.998,421 327.901 149.500 1,043,506 158.850
C75.740 £>*22 071 78.494 450/1f 2,350,900 249,177
Since Jan.l, 1897 3.449,755 37.7(55. 807 1,014.139 5,912,991 4.296,3*8 1,500.389
Since Jan.l. 1896 3,623,614 48,300,218 301,9?* 4,117,95 5,200,082 1,230,437
Mtnnrnonlin-
4 wks. Oct., 1897 14.29) 11.9°4,830 9*0.530 2,055 661
1 wks. Oct., 1896 10,154 11.053.070 170\WWD  1.310,930
Since Jan.l, 1897 M7.0-1 48.379.780  2.500.050 13.80H.i3l 85,100 46.95-)
SinceJan.l. 189c 95,5i7 54.817.270 1,41l,cU4 7,082,30. 10,100 11,560
Kansas City—
2,753.000 821,000 384.00 1
4 wks. Oct., 189¢c ’792.300 031.1*00 639.(00
10.219.800 10,372,850
SinceJan.l, 1896 3,717.8i3 3'193.082 1,870,209
Total all-
4 wks. Oct., 1897 1,259.577 30.196,615 19.390 843 16.371 059 5.999 240 1,116.470-
4 wks. Oct., 189ft 1,378.788 29,770.105 395w9.70(- 23.y03.9- 9.083.587 1.32 .706

Since Jan.l, 189
Since Jan.l. 1896

9.:-35.558 118,907,708 170,987,411

156323 9“5 27,156,062 7.310,750
9.8,2.522 154,8*1.045 123.271,098

141213190 29,637,020 5.120.400

The contraction in this grain movement in the West
is shown in a striking way in the deliveries at Chicago,
where we have the figures for the even month. The
loss there is over 10 million bushels, the deliveries
having been only 30,059,133 bushels in October 1897,
against 40,499,684 bushels. Below ,ve furnish the de-
tails of the receipts at that point. The table also
shows the receipts of provisions and live hogs; only
729,214 head of the latter were delivered this year,
against 777,922 head last year and 859,941 head the
year before. We may add that taking the live-stock
movement as a whole, the deliveries were 23,844 car-
loads, against 24,829 car-loads in 1896 and 29,843
car-loads in 1895.

RKCHPT8 AX CHICAGO DURING OCTOBER AND SINCE JANUARY' 1.

October. Since January 1.
1007 1890. 1895. 1897. 1890. 1895.

W heat.busb. 4,090.843 4,722,479 5,609,224 17,028.324 17,936.750 12.178.150-
Oorn...bush. 11,826,173 14,575.108 7,700 822 102,202,403 80.403.299 48,062/H |
Oats.. bush. 10,700.08 16,6d0,070 13,983.331 90,“4:4,485 92,2296 8 05,254.399
&ye.. .bush. 681,052 605,703 257,007 2,412,555 1,904,729 1,321,890
Barley.bush. 2,850.082 3,936,316 3,144,420 12,329,707 12,805.251 9,751,688-
Total grain 80,(59.133 10,109,681 30,034,810 230,517,427 205,339,6 7 137,148,138
Flour., bbls. 279.502 312,05) 318,751  2,282.60) 2,121.348  2,366.972
Pork....bbls 190 792 1,399 1,919 5,48 » 8.902
Outm’ts.lbs. 10,928.109 14,411,241 11,911,074 132,336,768 134,873,257 130,054,684
Lard.... Ibs. 1,200,053  4,383.348 3,533,334 41,098.913 56,271,980 39,727.573
LavehowsNo 729.214 777,922 859,941 6,672,802 0,280,121 0,166,825-

As [regards the cotton movement in the South,
the shipments overland were 223,543 bales, against-
233,521 bales. Ac the Southern ports the receipts
were 1,391,180 bales, against 1,424,287 bales. In this
last instance, it will be observed, the falling off occurred
almost entirely at New Orleans, Mobile and Norfolk.

RECEIPTS OF COTTON
JANUARY 1 TO

AT SOUTHERN PORTS IN OCTOBER AND FROM.
OCTOBER 31. IN 1837, 1896 AND 1995.

Ports. October. Since January 1.
1817. 1896. 1895. 1897. 1896. 1895.
3alreston ... bales 301.189 310821 237.743 948,305 863,272 783,734
Texas City, Ac 5,074 26,20" 15,730 53,-00 93,-<8« 47,149
tfew Orleans 322,366 471,05t 402035 1,125,041 1,860,80" 1,426/.90
Mobile... 54,731 59,78 49,711 1740A 169/21 139,311
Florida. 14.990 8.853 2,99 57.918 23,367 12.040
Savannah 251.004 108 307 204.881 029,950 563,801 548,966
Brunswick, AcC. 41,270 22,895 24,303 105,504 70,835 74,905-
Charleston........ 104,393 99,082 72,539 202,270 260,491 230,853
Port Royal, Ac 18,930 11,936 8,72-) 54,350 54,108 91,410
Wilmington..... 84,73 > 04,273 50,076 170,917 155;053 103,711
W ashington, Ac. 156 694 438 315
Norfolk.... 03,327 341,562 418,571 223,609
Newport N 41,201 13,938 37,673  140.683-

1.891,1w0 1,42t.2"7 1,174,023 3,924.263 4,065,100 3.323,295.



THE CH

It is almost needless to say that we have many gains |
in earnings for large amounts, and on the other hand j
very few losses of that description. The latter come |
almost entirely from roads which were affected by the |
yellow fever and the quarantines against it, or which
suffered a great contraction in their grain traffic. We j
show below all gains and also all losses'amounting to j
$30,000 or over.

rmxclPAL csaNSM or CROSS BABSnfOS. IS OCTOBER.

N ovember 13, 1897.]

Increase*. lacre*«e*.
nnulaa ftoifle........ W62.350 Hearer & Rio Ommle.. $54,700
109.833 IN;an- A Pacidr — 51.40S

6t, Northern___ 237.0RO ;JTawhvt Ctlatt. & St. 1/. 52.-11
Wabash 210 909 [ Oregon RR. * Snv. 50,501
Northern Paelilc.. .. 3968 fGmail Rapld* ¥ tint— 50,324
Ka» City Pitts. A Gall. 193 727 St. Loui* Souttrwe-t*n.. 18.210

Mexjeas Centr 108.054 I To!. & Ohio Central *17.70
Cot Hook Vat. AToI . 157,209 | Flint ,v tore M>tq 45.153 1
Ci'-v. Cm. Chiu. <6 St. L. 146,929 | Pitt*. 3t Western... 1S.37
Clue. Kos’k 1st fc Pm- . 121,831! j Metlean National.. 40.915 *
St-tows A Sait ram ... 120.024 ~ On. r-ut. Den. A Gulf. 35.222 ;
Illinois Cesitr.il 109.388 Kan. C. Ft. B. A Mem.. 31.717
.Vow York Central. ... 105,040 Minn.St. P. & S, 5. M_ 30.915 1
Rio Grande we*t*n . 104,90
Chle. MU. .V St, Pant 99,733 Total (repredenttnn
Mo. Kan*. A Ti* - 99,9-16 t 15 44,3*1,975
Ghemtmiku * OhIO 91,24
Cler tor. & Wheel 7&J0&8& 1 itfcrtm *««»

Balt. A Ohio Houtnvr'a. 69,450 * AHi,3%w O rU r** p*c.

110N1CL1 007

In the Southwest diminished earnings appear onl y

in the case of the distinctively cotton-carrying roads
like the International & Great northern. The
others have been favored by a very large grain move-
inent.

EARNINGS OP SOUTHWESTERN GEOOP.

(L-teber. 1387. 1S93. 1895 1894. 1893. 1892.
$ * f f f t

letLd EloGr. 7msm 710200 770,059 720,757 068,429 815,501

lut,&Gt. No., 9413383  +470.872 362,003 561,071 418.682 531,901

IC F.3.4M-, am.om  «3»J,3SB  459.149 465300  480.206 589,141

Mr.S.* Tex. 140N.B45 1,813.600 1.242,193 1,117,904 1,288,2f7 1,048,374

tfo.P.&ir.Mt. 2765004 2.2HV07 2497.358 2,378.927 2,287,123 3,738,327
4t, JOs.AGJ.. 115,610 80.031 72,613 87,170 83,352

. 4t-L. South'w. 600.200 651,W 681,412 659,059 561,773 499,772

Texas A Pac- «K,7¢S 857,300  s$37,951 1,030,514 848.520 800,522
fotal..,, 7.303.381  0.001,538 0.*s|»838 7.281.022 0.691312

< Pi.*ara» »«r* f-riw>; and 15n are dlmf)ly the totals of the earnlags for the
four «re*tc$ of the m >nth as rep orted a the weutely returns; the month’s
' e&rntasr* 4#u»ttjra*e£? > the Waacur e*iim ates quite cnaaM erablv.

t G&Wmmn Houston & Henderson, not metuded for these years.
In the Middle anti Middle Western States the re-
-umption of work at the coal mines is r fleeted in
a pretty general improvement in earnings.

Cbli:. 1a;!lon*p,<Se tottl*. jBart €1 tiai*. Sc Nor,. I,
CVih & Kft'l lilnioi. JLii&Uvlili* A Nn*hrtile. 00,105 84ENIHO»OP middle and middle westers roads.
W-ftoR-ui0iur.ii __ _ n;sgﬂ Kan. 0. M+m.- % Birat., 35,4+5
w 't |m Al Erie .. 57,1 hi Oef##r. 1897. 1 1 1895 1894 189S 1892
<«le AV «t>wn.. 55,134 Total iri‘jirron!ili2 WX). ’ ' ’
Norfulk We*wm ... 50,071 0 roadsi ... $210,001 j i ‘| 1t * » 8
j Aon Arbor.....,.,, 121,800 104,083 00,009 03,00* 100.831
In the ease of the Northwestern roads, on account ! 420 200 e 00 st sovoey s e e 0sa
of the falling off in the grain traffic the increases this - onteatto Akast, ni. 420201 3003 sI «10570  334.09° 481172 w5234
. . . -Ctita.lo4.It L— . 341051 274,602' 317.950 292527 852,112 800,870
time are not so St”kmg yet the ShOWIng for the | Cttie. A West Mieh. hi 55H 0147 20fj 261,7*2  1B0.80I 195407
leading roads, with one or two exceptions, is satisfac-inot tt. vV.R Till.  so651¢ 805401  sosheg  SSL1 7 316,410
| Ctat.Gr.Uap.LAWes. ttl19/H« U100.2771 107,351 108.002  113,2r8 128830
tory, as will appear from the following .-is-year COM- «rocsr.aTerre 1 107.806 902911 100619  8508< 132527 116346
arison @UtaA I* Ulirg,... 219,128! 2-18103 216,963 214.3-5 240,808
p ) | fir. Hap.A lud....... . SUJItS  191,0211 237,299 827.1-3 2z6mi 201,452
E4R.xma* or SciarfHriSSITBRM LIRAS 1 HlloolsC'eatraH.,. [ 2.lUS.R» 2.387,442 1,978,92« 2,807.3km 2 031,050
) Mike mm k Wmt. »&7.705 381,804 297.017 284,030  30.003
tMUJbtr, | tmrt. | inns. i isesi J tm. t 1W. [ Ism. furnslileod. ... 810,062 32U.403 329,30  324.703 332,59  311.193
. -AoaB'raoji.k 8t.L. 11092  1*3,053  163.043 120147 Hh74 172,524
I t i » # 1 | % f. Out. A West.  51524m 374.97# 360,810 853,700 803,821 306,460
IMAMSM i 614.¢S%j 1 e*ttyth ik WrfHm ~ 287.221 212,852 m,rn 30341- 246,80  216.095
owe.Os. Wmst,. i smjm\ 623, 64 1 pol.k Ohio Cent.* 178.0(7 131.051 m M i 219,817  101.9-2 183,327
Crie.MUASLP. i 3|5)im | ajsitu ijm *n . m . Peo. &west. 10V23A 92,195 100,695  91.105 99,11 02,509
UllwacuA Sbw } il HIISO Pol.St*L.k K.O. 245630 2441211 208,818 174.72 110,005 221,720
JhSe. H. I. A Pne.i 1.77°5dtsi ttmM *i i.0ir.isi.FS,14&SHI 1,SIV2v> J Vttft. 14.V. A Pa . 3SI*30. 313,482 348,851  811,1*9 2»7,034  335.393
nultnh S.S.R AM,  iJrsiss3>] khwo! «0«.f76  Wheel. A L. Brie.. HI 8N 10%I132] 148,518 131.0H  13592* 136,003
Qimttomtom,. 1 o sjttajttn, I FOW L, 7.220.403 M *2482} 7.068.333 0.101,229 7.471,8>2 0,824,020
tow# Cmrntni. ! i«iM urnm*] 1910 S
umtLM it* xmoHy f t# JOW 15 + Include* tb» mmraAum.4 of the Ht. Lmte Alton v Terr© Haute for all
St. Paul A Daiatb %0.1371  tm jfiil u».m; mjH6\ SH#M » lhel rears hutthe Ohewwik** OMo A Southwestern and Ohio Valley for 1897
e ) . . ) only.
Witai L 1& V7;. 1impciW5«i -TUI3* ».« 1,416 9511JU *Plsrar** here for tHs* and IH.idare simply the totals of the oaruinss for the

I'he canadian Pacific mnl rise Northern P-r-itic,

separately, have really far-d hotter than any other*,
andntin— Canadian I'aHflt partienbirL ha-, * very large 0o

RARNisas O FACtnc roads.

Dtolke. 11’97 w. . 196 164 itm. 182
Padfin tﬂ 0

ntco eV|IEh 26(112312' %70795 *]%I')I %«IAE% %M
Watn.:  S0,500; km *MM9

otAI, .......... SBIl.M 4)Ivr,J><\/58£3B ISM&e 4,4]8].10 530797

Southern roads must he considered to have done
quite well in view of the drawbacks interposed by the
fever. Losses are quite general in that section, but
they are not large.

mairrir®s 0? eiaofrp.
0.Sftvr. tWts 1896. 1.9%5 1894. 1891.

. . 1 » * f 1 ‘i
Clliw. * Ohio.. ... m jtt 80SUU  896,9151 870.882  841.421  801.303
tm &p 178,959  171.4A3] 149.344 167,905 100,116
*»a.C.M*n RB1r. ou.vr- t127.110 131,069' 09667  100.000  114.757
Loalek. A shwtiT  J.90J 1.964.0&0 1,079,600- L805..94 1.048,552 2,038.15?
Hernphi* A Char.. 137286 116.991  141.292 124307 135038  136,¥09
Mnhli, * Ohio **3 9*t 405.269  391.0Mi 317,940 802.110 292,874
m attiuai. 424.152 473.611  470.814! 485.098  aSt.aSf 473,230
Woffaiile a Wmt.B 938,709  *8?8«38  971-505! 007,570 931,377  9#3.594
Sooth™ tuuwor 1,903356  1,890.706 1773,071! i.8t?,(W 1,045.326 1.808,0J9
Tmmi . 7,031,791  4~9H4,i?5 7,180.773( 0,644,070 (t.Isi.Ktr 0,047.903
o \ttrr* ’Itft for i-AFSi J h h totals o the «»ra n#s for the
four ver 17 1US WS e VRIS e Al I 1R

wtu i th« w >mr mtAmmtm oone oonsfderab y
MooludHur 40»010 V*Uoy %S* *5.iii»nd *0d ‘IbanandoAh V*lley for ©Il tb®

* ihrfar©* *r* »PDroxt(a«4«. ' xx for i«»7; ©otbftt«*rainss wor®© Inrsrsr.

wemliut* usually ®*e@edthe weekly estimate*quim consid

in” the weekly return#; the month's

the month »* reported
ably.

four wpffu of

A- far a- tl,. tet-aud-Wed trunk lines in the
58mesecu),

m s, me Ranees, as for example m the case

e. Ne'v ' ,rk (eBtTal>but ‘Imte l««on”
other instances, as witness the gams on the r\Nagbaer

and the Big Four.

earnings of trunk lines.

ottobtr. 1897. 1890. 1895. 1804. 1893. 1892.
1 t * i $ f
0.A0.flw i 650,441 019770 504,104 = 227.05 244,577
Oh.AMI,, ' 35,231 393,094
O.C.CAASt.L 1,188.831 1,152,707 1,327.485 1,290.200 1,250,401  1*351.088
a.T.ofCan. £1,794,51°  1*602,938 2,032.08 1,840,032
00.AG.T..J 2,359,401 2341*767 | 2>52,7'3 234-004 507, 77 311,435
d.o.ham . { 07,702 100,37# 103,8'1 112,870
4VX-Allfi 4m ns 1148078 4.185303 B.836.2S0 4,3n029* 4,289,878
Vabaah ,,..] U4A008 1,094,110 1315733 1,173.808 1,402.703 1,411,780
Total.. ..J M 13.170 0,203.148 9.003,285 9.011,708 10,31*7 8 9,955,932
«tnolades Homo Watertown it Ozdamtburif for all the years.
GK088 EAKNIKG8 AND MILEAGE IN OCTOBER.
firms flaming* Mileage
Wamtof Hoad
Increase or
1897. 1896. Decrease. 1897 1866,
* S
tlubam* f»t.8onth'n 133,264 155,819 —22,555 310 310
Vta.N.O.Tci.&PfW —
N.Orl.LA V East.. 107,379 138.348 —3',164 195 195
Ala- A Vieteab....... 43,894 75,071 -31,777 142 142
utir.&Pao.. 44,309 07,244 —20,935 19 189
Ann Arbor..... 121,304 U»1 294 +20.006 29 292
Atlantio & Danville. 49.367 51.7*9 -2,3 2 278 278
~alt. AOhio Bouthw, 625.891 556.441 +69.450 921 921
etrra'hain As Atlantis . 2.812 2.489 +323 22 22
Batr Ronli. * Plfctsbh 3i*M 82 343.34- -f2.93fi 330 340
lorl Cert, R A ffo.. 477,463 538,501 —61,13a 1,136 1.136
I»n*rtlati Pitolflc. .. 2,784.000 2,12« ‘650 +662,350 6.547 6,444
Central Of f.eoi-atn’ 614,021 590,944 +23,077 1573 1,159
IRnsaneikse * Ohio.. 973.732 893,511 +81.24” 1,380 1,360
Ohio. A Baat. Illinois 42'>29i 366,3 3 +6 ,988 64 ¢ 522

he improvement 8 very ;
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1897. 1896
Ohio. Great Western - 575,709 47$1,575
’ 821,051 254,662

Chic. MU. A St Paul.; 3,579,841 3,480,111

Chic. Peo.A St.louls 80,000 79,232
Ohio.R, lel. A Pac... 1,793,612 1,671,956
97,145 92,974
155,534 147,262
CIn.N.O.ATex.Pac. 378.920 308,112
75.551 77,v86
1,999.691 1,152,762
171.663 101,580
Col. Hock. Val. &Tol 325.059 168,390
Colorado Midland ... 1 162,879 157,820
Colusa A Lake......... 1 2,500 3.500
763.900 709,200
D. Moines No A West 39.767 46,067
8,731 7,251
Det. Gr.Rap. A West,i  119,(116 100,277
Det. A Linia North..1 38,651 14,434
Dnl. So. Shore &Atl..1 150,235 145,010
Elirin_Joliet A East.. 115,746 129,442
EvanBv. A Indtanap. 29,161 24,631
Evansv. AT. Haute.. 107,805 90.V01
Flint A Fere Marq...j 264,581 219,426
Fla. Cent. A Penin. "1 182,312 159,221
Ft. Worth A D City..1 144,009 123,502
Ft. Worth A Rio Gr.. 5J.75! 38,466
Gadsden A Atl Un..; 700 850
Georgia. . 180,079 178,959
Georgla A Alabama.. 110,859 93,890
Ga. 8outh. A Florida 83,292 80.562
Gr.Rapids A Indiana 169,139 147,661
Cin. Rich. AFt. W.. 6.740 30,659
Traverse City.. .. 3,288 3,402
Musk. Gr.R.A Ind 12,181 9,302
Gr. Trunk of Can... )
Chic. » Gr.Tr'k.. » 2.359,461 2,341,757
Det.Gr.Hav.A M. >
ClIn. Sag. A Mack... 13,611 11.012
Tol. 8ag. A Musk.. 11,581 9,448
Gt.No-8.P.M.AM 2,234,196 2.059,314
Eastern of Minn.. 282.530 260,399
Montana Central.. 202,58 J 162,475
Gulf Beaum’tA K. C 12,810 10,004
Gulf A Chicago........... 5,920 7,434
Illinois Central*...... 2.353,008 2,243.620
Internat'l A Gt. No 1 413,333 420.372
Interoceanic (Mex.).* 159,529 137,347
lowa Central. 178,574 165,257
Iron Railway. 3,733 2,842
Kanawha A Mich___ 47,01t 39,414
Kan.C. Ft.8. A Mem . 427,981 393.269
Kan. C. Mem. A Blr.. 9),925 127,41*
Kan.City AN. W ... 33,246 29.7(0
Kan. itv A Omaha 29,594 16,71
Kan.C.Pittsb. A Gulf. 271,072 85,345
Kan, City 8ub. Belt 43,693 24.285
Keokuk A Western*.. 25,592 24,044
Lake Erie All. A 80. 5,88f 7,380
Lake Erie A Western 297,765 290.842
Lehigh A Hud. River. 37,573 34.024
Long Island............ 346,652 320,403
Los Angeles Term’l 6,744 5,185
Loulav.Evans.A8t.L. 14«,920 143,653
Louisv.HeDd ASt.L.. 57,703 38,180
Louisv. A Nashville.. 1,901,855 1,962,050
Macon ABirminu’m.. 8,331 7,184
Manistioue......ccco..... 5,857 3,602
Memp. A Charle&t’n 137,283 148,991
Mexican Central....... 1,064.744 896,090
Mexican National.. 497,8731 457,058
Mexican Railway*. 220,127 205,535
Mexican Southern*.. 35,620 34,218
Minn. A 8t. Louis 249,756 227,194
MInn.St P.&S.Ste M. 472,816 441,901
Mo. Kane. & Tex.sya. 1,403,555 1,313,609
Mo. Pac. A Iron Mt.. 2,659.00* 2,184,969
Central Branch___ 106.000 80,198
Mobile A Birin‘gbaiu® 14,749 31.788
Mobile A Ohio............ 382.983 405,269
Nash. Chat. A 8t. L .. 526,352 473.611
*X.Cen.A Hud.Riv. 4.253,116 4,148.07-
N. Y.Ont. AWest___ 365,246 374.974
Norfolk A Western.. 933.709 878.638
Northern Paelllc.. 2,695.231 2,498.835
Ohio River___ mo.»5i 89,04
Ohio River A Char... 1 L726 19,965
Ohio Southern............. 87,331 74,428
Omaha Kan. O. & E.. 76,167 62,252
Oregon HR. A Nav... 716,450 665,949
Peo. Dec. A Evansv. 8,891 79,24t
Pltteb. Bom. A L. E 54.474 49.779
Plttsb. Lisb. A West. 5,077 4.401
Plttsb. A Western___ 155,999 139,918
Plttsb. Clcv. A Tol 1,55 64,74
Plttsb. Pa. A Fair.. 39,666 38,196
Hio Grande Boutli'n. 35,00* 38.39-6
Rio Grande Western 1,S0C 237,80C
Bt. Jos. A Gr. Island. 115,619 90,631
8t. L. Chic. A 8t. Paul 30,00* 28,328
Bt. Louln A San Fr... 693,685 573.661
Bt. Louis Bouthwes’n 600,200 551,990
Bt. Paul & Duluth___ 210,157 200,871
Ban Fran. ANo.Pac.. 87,65* 73,18
Bher. Bhrev.A South.. 49,674 43.612
Bilverton.. 4,001 5,288
Southern 1,903.850 1,896,706
80. Haven & East’n 2,312 V.6951
Texas Central.. 58.585 42 082
Texas A Pacific 908,768 857,300
ToL A Ohio Ceu . 178.817 131,051
Tol. Peoria A West’o. 100,236 92.195
Tol. 8t. E. * K. Cltv 225.51C 1 223,121
Un.Pac. Den. A Gulf 381,532 346,31C
Wahaeh.......ccooccovninnnnee 1,405,009 1.094,110
Went. N. Y. A Penn . 331,300 313,4rS
Wheel. A Lake Erie.. 161,316 104.132
Wisconsin Central. 457,522 j 394,994

Increase or
Deercatf.

+55,134
+66.3*9

+17,704

+ 2,599
+2,133
+174.852
+22,131
+40,10*
+2,306

—9, 6
+55,071
+ 196.3F6
+11,50;
—2,239

+ 12,903
+139 5
+50,501
—3*5

+ 4,695
+676
+16.08*
+26,813
+1,478
—3,396
+104.000

Mileage
1897. 1896.
930 930
53« 537
6,153 6,153
222
3,571 3,571
76 76
581
336
210 210
1,83- 1,838
192
346 346
350
22 22
1,666 1,666
15% 150
112 112
334 334
102 102
538 586
197 189
156 156
167 167
648 648
940 94-
469 469
146 146
11 11
307 307
458 362
285 285
43t 436
95 92
26 26
37 37
4,03f 4,036
53 53
117 117
3,780 3,720
72 72
25t 256
65 65
62 62
3,725 3,130
775 775
531 531
509 509
20 20
172 172
975 975
276 276
174 153
194 194
770 500
35 35
148 148
61 61
725 725
90 90
375 375
50 50
372 372
166 166
2,9*5 2,975
97 97
44 44
330 330
1,956 1,861
1,219 1,219
321 321
227 227
370 370
1,189 1.189
2,197 2,197
4,936 4,936
388 388
149 149
687 687
905 x5
2.395 2,395
481 477
1,570 1,570
4,375 4,367
224 224
2221 -211
266 266
314 280
1,065 1*65
331 331
183 183
25 25
227 227
77 77
61 61
180 180
550 550
251 251
HI 111
1,162 1.324
1,223 1,223
244 248
165 165
153 153
22 22
4,827 4,777
37 37
176 17ij
1,499 1,499
371 371
248
451
974 974
1,936
651
247
937 937

Total (132 roads). .155,937,969 51,335,090 +4,602,17k 101,408 100024

* For tnree week! only.

* Include* Chesapeake Ohio < Southwestern and Ohio Valley for
W7 only.

t Earnloirs of Oalv. H»os. * Henderson are excluded for both years.

Ivot.1 XV

OR088 EARNINGS FROM JANUARY 1 TO OCTOBER 3’.

Name of Road.

Alabama Gt. Southern.
1la. N. O. & Tex. Pac.—
N O. A Nortbheast’n ...
Alabama & Viclisb’g ..
Vicksburg Slir. A Pac
AnNn Arbor....c.
Atlantic A Danville __
Balt. & O. Southwest...
Birmingham & Atlantic
Buff. Roch. & Pittsburg.
Burl. Ced. Rap. & No...
Oanadiau Pacific.............

Ohio. A East’n Illinois..
Ohio. Great Western —

Ohio. Milw. A St. Paul..
Chic. Peo. A St. Louis..
Chic. Rock Tsl. APac...
Ohio. A West Michigan.
Olu.N.O. & Texas Pac.

Cleveland Canton A So..
Olev. Cin. Chic. & St. L ..
Cleve. Lorain A Wheel .
Col. Hock. Val. A Tol...
Colorado Midland...........

Denv A Rio Grande___
Des Moines No. A W est..
Des Moines & Kan.City*
Det. Gr. Ran. ¢ West...
Dul, So. Shore A Atl___
Elgin Joliet A Eastern.
Evansv. A Indianaoolis.
Evansv. A Terre Haute.
Flint A Pere Marauette.
Fla. Cent. A Peninsular.
Ft. Worth & Denv. City.
Ft. Worth A Rio Gride..
Gadsden A Atalla Un...

Ga. South’n A Florida..
Gr. Raoids A Indiana...
Cin. Rich.A Ft.Wayne.

Mus. Gr. R. A Ind.......
9r. Trunk of Canada.)
Chio. A Gr. Trunk... >
Det. Gr. H. A Milw.. )
ClIn. Sag. A Mack.........
Toledo Sae & Musk.
Great Nor. St. P. M.A M.
Eastern of Minnesota.
Montana Central
Gulf Beaumont AK. C

Int. A Great Northern..
Cnteroceanio (Mex.T --

Kanawha A Michigan. .
Kansas C. Ft. S.AMein

Kan. Citv Mem. A Bir..
Kansas City AN. W........
Kansas City AOmaha .
Kan. City Pitts. A Gulf.
Kansas Citv Sub. Belt .
Keokuk A Western*___
L. Erie Alliance A 80...
Lake Erie A Western...
Lehigh A Hudson River

Los Angeles Terminal..
Louisv. Evansv. ASt.L..
Louisv. Hend. A St L..
Louisville A Nashville..
Macon A Birmingham..

Memphis A Charleston.
Mexican Central
viexican National
Mexican Railway!.

Minneapolis A St. Louis
MInn.St. P.& 8. Ste. M..
Missouri K. A Tex, sys..
Mo. Pacific A Iron Mt'..

Mobile A Birmingham™*.
Mobile A Ohio....ccccecrvunne
Nash. Cliatt. A St. L ...
N. Y. Cent. A Hud. Riv..
S.Y.Ontario & West'n ..
Norfolk A Western..........

Ohio RIv. & Charleston.
Ohio Southern.........c.......
Omaha Kan. 0. A East.
Oregon Ry. A Nav’'n ___
Peoria Dec. & Evansyv..
Plttsb. Boas. A L. Erie..
Pitta. Lisl) A W est...
Pittsburg & Western....
Plttsb. Cleve. & Tol.,..
Pittsb. Paines, m F’pt
Rio Grande Southern...
Rio Grande Western
St. Jos. A Grand Island.
St. Louis Chio. A 8t. Paul
St. Louis A San Fran. .
9t. Louis Southwestern.
St. Paul A Duluth..........
Sau Fran. A No. Paoiflo.
Sherman Shreve. A So..
South Haven A East’n
Southern Railway..........

Texas & Paolno.............
Toledo A Ohio Central.
Toledo Peoria A West'n.
Tol. 8t. L. A Kan. City.

1897.

$
1,287.451

1026.121
44SCO07

13,680,057
1,358,137
2.982,674

530,974

11,316.140
1,089.740
3,977,358
1,437,051

19,108,928

98,178
90,8fl5
13,305,919
1,526,163
1,691,720
104.024
36,298
19,517,915
2,843,148
2,1 3,092
1,397,345
31,506
433,138
3,971,632

4.534,100
37,973,794
3,284,125
8,981,093
16,519,862
797,687
149,487

22,8 £
16,035,132
234,339
5,638,565
1,356,176
761,735
1,877,583

1896.

$
1,220,987

1,063.622
463.881
451,474

3,733,871
16,791,042
4,248,067
8,481,341
3,164,249
3.951,221
26,042,988
7,958
12,982,927
1.378,463

595,167
10,787,171
1,115,175
2,021.042
1,536,2 27
16,691
6.048.035
372,760
93, »16
990,188
1,68 0 4
1,099,514
248,373
893,627
2,174,725
1,773,'72
776,058
256,191

18.811,769
105,598
69.588
12,850,00"
1.582,167

2,718,274
1,859.064
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3,876,907
1.267.63S
634,987
233,421
23,264
15,283,002
221,971
5,213.389
1,456,760
802,77*
1,767,516

Increase.

*

$
66,464

2,389,297
743,995
106,231
257,747
697,130
195,354
528,969

72,264
5.945

29,631
80,811

17,212
110,-04
212,390
201,132

28,734

32.915
196,016

6,929

297,159

1*2,217
455,916
85,439
27,082

56
1,700,706
24,874
251,022

55,685
312,016
58,9()i

1,906,298
307,420

739,857

59,040
623,034
35,165
561
85,666
427,795
362,701
296,692
34,919
43,353
11,637
752,130

12,368
395,176

110,067

Decrease.

15,283

860
7,334
5,752

7,420

56,004

69,872
5,091

8,753

17,511

72,949

5,068

133,128

16,267

189,436

44,404
48,587
26.703
72,017

3,968
41,093

421

100,584
36,035
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Itame of Soad. 1897. 1896. Incrtatt. liter ait
* S %
Colon Pae. Den. & a oil 2.838,485 2.517,118 321,307
in.089,061 10,092.0«2 3.031
Whbst.N.Y. * Pa...... 2,533/417 2'559.089 25.672
Wheeling 4slake E ie . '9131620 1.098.214 154,594
WUooasin Central.___ 3,748.710 3,623,181 125.529
436,738,322 414,781,877 24,456,673
Net laoreane.. 21,936,445

* For three week* only In October.

t Include* Cbreapeake Ohio * Southwestern from July and Ohio
Talley from August, both roads for this year only,

JOotober 23.

I$loaetatngs© Om nxerctalf;ugltsltacttis

(Prom onr own correspondent!
London. Saturday, Oct. 30, 1897.

Business or the Stock Exchange is, if possible, more re-
stricted than ever and the feeling there is also less hopeful.
Immediately this is attributable to the action of the Bank of
England in borrowing aboat five millions sterling so as to
obtain control of the open market. The Bank has been aided
by the payment of another instalment of the Japanese money
and lias thus acquired a greater control than it generally
exercises.

The rate of discountin the open market is gnite up to 3
per cent, and at the Stock Exchange settlement which began
on Monday Stock Exchange borrowers had to pay from sy
to 3JE per cent for loans for the coming account. Moreover,
the Bank has been able to do a large business, both in dis-
counting and lending. For the moment, the directors appear
to be satisfied with their position, and they have made no
change in their rate of discount this week. The withdrawals
from the Bank have teased, or at all events have been some-
what more than offset by payments in. But the Bink is ob-
viously in a position lo which, should the occasion arise, it
would be able to advance its rate again and carry with it the
outside market.

In the open market there is still a strongdemand for gold
for Germany. There has been a very active speculation in
Berlin and other leading German cities for some time past in
home industrial and other classes of securities. The specula-
tion has rveen carrie 1 too far. and when money became dear,
as it always does in the month of October, the speculation
broke down and fears were excited of some considerable
failures. The rumors in that regard appear to have been ex-
aggerated, but there is no doubt that speculation has been
carried too far.

The revival of Particularism in Bavaria has, no doubt, in
rew el the political uaeasineis which existed before, and the
block in the Austrian Reichsrath has likewise had a bad effect.
The German party in the Austrian or Cisieithean half of the
Dual Monarchy, in their bitter hostility to the Slavs, have
adopted the policy that for a while was practiced so suc-
cessfully at Westminster by the late Mr, Parnell, and they
have carried their obstructive tactics so far that a fear has
arisen that the bill for prolonging for a year the Customs Con-
vention with Hungary will not pass The influence of the
Emperor will no donbt prevail in the end, but the conflict of
nationalities is growing so bitter that it is not surprising it
should give a pause to operators in Germany. At all events,
the German demand for gold is strong. For the moment
the Russian and Awustrian demands for gold are not so
urgent, but they may reviveany day, and of course the
usual autumnal inquiry will have to Ire satisfied.

The fears of dear and scarce money are aided in their de-
pressing effect by the continuance of the engineering struggle
and by the threatened struggle in Lancashire, Another cir-
cumstance that is weighing upon markets is the fight that is
going on in the Transvaal Volksrsad over the bill for making
concessions to the mining industry. It will be recollected that
the Industrial Commission recommended very considerable
concessions, but that the committee of the Raad whittled down
those concessions seriously, and that the President and his
Council approve of the action of the committee. The non-
official Boers desire to give the full concessions recommended
by the Commission and for folly a week the debate has been
going on from day to day. How it will end is not yet known.
Meanwhile, the market for Houth African shares is very de-
pressed. and the public has practically withdrawn from the
market, though there has been gome recovery daring the
1 set two days. The Western Australian market continues
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fairly active, bnt every other department of the Stock Ex-
change is dull.

In the American market there was no investmentand there
is very little speculation. Some time ago options were
bought on a considerable scale for the end of October. Mon-
day was the day on which the purchasers had to declare their
intentions, and practically the options were not availed of.
Thi3 led to heavy selling, and for a moment it looked as if
there would be a heavy fall. There has been some recovery
since, bnt it is solely due to members of the Stock Exchange
and professional operators. Meantime markets generally are
not helped by the continued fighting on the Indian frontier
and by the long delay in concluding the peace negotiations
between Greece and Turkey.

The condition of Crete seems to be going from bad to
worse. There ia widespread unrest throughout the Balkan
Peninsula, and indeed all over Turkey, while the financial
state of Spain is almost desperate. Although the plague
has reappeared in Western India the news generally is favor-
able The rice crop promises to be most abundant, alarge
area is being sown with wheat and generally there are grounds
for hoping that prosperity i* returning.

The wheat crop in Australia is now safe, hutunfortun-
ately the spring rains have been deficient, and there are
grave fears of continued dronght. The wheat crop in Argen-
tina is also believed to be secure and it is very large and
good. Locusts have reappeared in some provinces but little
damage is yet reported. There is some recovery in the Bra-
zilian Exchange and matters seem to be improving in Chili.

How much gold will be withdrawn from the Bank of Eng-
land is the question that is chiefly interesting markets here at
the moment. A week ag «£ 0',0)0 in sovereigns was sent in
tc the Bank beoause they were so light that foreign pnrchas-
jjs would not take them; but with that exception all gold
coming from abroad is eagerly purchased in the open market.
Practically, therefore, the demand is strong enough to pre-
vent the Bank from adding to its reserve. If therefore a
stronger demand should arise the reserve mightbe inconve-
niently drawn npou. The reserve apparently is large, but it
will be recollected that the Bank of Eagland holds a very
large amount of Japanese money, that the Japanese Govern-
ment is engaged in the reform of its currency, and that
therefore it is sooner or later sure to take a considerable sum
in gold. The directors of the Bank have always to bear this
in mind, and consequently to look at the reserve as if
Japanese withdrawals were imminent. The general impres-
sion is that not very much gold will be taken either for
Austria or Russia daring the remainder of this year, but in

all reasonable probability some will be taken by Germany,
and a considerable amount may be taken by the United
States. You are in a better position to judge how much will
go than anybody here can be. but that some will be taken is
the almost universal opinion here.

Regarding the action of India nobody is able to form a def-
inite opinion. A few weeks ago it looked as if the money mar-
ket in India was once more becoming very stringent. At the
end of September the total Treasury balance had fallen to a
li tie more than UE crore?—a dangerously low amount con-
sidering the h avy expenditure on the frontier expeditions
and the improbability that the taxes for some time yet
will come in freely. The reserve of the Bank of Bombay is
also very low. and although that of the Bank of Bengal is
more satisfactory it seemed a few weeks ago that a sharp rise
in rates was inevitable—all the more because silver can no
longer be sent to the mints to be coined, and the India
Council is not selling its drafts. But business in India ia
utterly stagnant. Evidently the country has not recovered
from the effects of famine, plague and dear money, and for
the moment there is exceedingly little demand for banking
accommodation. In spite, therfore, of all this the exchange
remains considerably below the point at which it would pay
to send out gold. If the exchange remains so low gold will,
of course, not he shipjied. On the other hand, if the export
trade becomes active it will have to be financed in someway
or other, and it is difficult to see where the funds are to come
from unlesagold is sent cut

Thus the Bank of England has to protect its reserve from
possible demands of unknown magni ude from the United
States, Germany, Japan. India, and even Austria and Russia,
not to mention Egypt and South America. It is notsurpris-
ing, therefore, that the city generally should look for higher
rates and scarcer money, and should be unwilling to engage,
this side of Christmas at all events, in new risk's.

The “Railway News” of London reports the traffic receipts
for the week ending Oct- 94 of 54 railways of the United
Kingdofn which maks weekly returns at £1,714,167, against
£1.033,668 in the corresponding week of last year, an increase
of £31,601, For the seventeen weeks of the current half-year
receipts were £81,361,(83, an increase of £1,029,411,
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Tin- following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years:

1897. 1898 1895. 1894
Oct. *7. Oct. 29. Oct.30.  Oct. 31
£ £ £ £
OlroalAUon... . 27,i;0,086 28,708,700 28,184,710 25,733.110
PnBUodopoclt*. 0,819,111  5.747,899 4.089,201  5.549.882
Other deposit*..... 3J2-U,2J8 43,807,339 50,592,755 37,789,151
government secarttle*. 12,723,857 11,017,251 15,238,525 15,272 278
Otherseoarltle*... 28,575,163 26,8“2.182 25,187.713  18,846.211
Brnerve Of note* end oolu....... 21.1(8,116 23,273,378 32,318,289 27,191,168
CoinJthallton.both depertm’t* 31,923,171 30,182,073 11,701,029 3il.177.47g
Prop, reserve to liabilities..p. 0. 47)8 531-18 58)4 82918
Saturate .. ... percent. 3 4 2 2
Consols, 2)4 per oent ... . m-14 103-If 107)4 10111-16
SIlVEr e 37)4d. 29)41 31)4d. «fl 3-iCd

Cleartne-Hocse returns..
« November 1.

The rates for money have been as follows:

..133.103,000 131,738.000 173,330 0u 129,516,000

Interest allowsa

Open Market Rate*. for deposits bt

Trade Bills.

S Bank Bills. Discn U &
i<% Three  Four Six Three  Four Six Stock At 7ton
Month* Months Months Months Months Months Banks. Call Day
Oct. 1 *ex 2X 2H 2X 2X 234 1 1 14
> ££4 2H 2X 2MD2* )4 2%6@3 1 1 14
153 *x 2H 24 3 3 @3« 14 1H
223 2H+2U 84432)4 2H 3 ®H3 @3*3 @MU |x IX 134
3 21510 214 3 <3U3K«3K 2H&3H X 1* 1%
* 116-184%2.

The Bank rate of discount and open market rates at the
o lief Continental oities have been as follows:

Oct. 29. Oct. 22. Oct. 15. Oct. 8.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate Market Rate. Market

Pari*... 2 2 2 2 2 m
Berlin.. . 5 IX 1 4 4 Q*
EUuuburu . .. 5 m m m 4 U
Frankfort. ... 5 B4 iH 4% 4 84
Amsterdam.... 3 2X n 3 3 24
Brussels. 3 2 2 2 3 2
Tlenna... . A i 4 314 4 3X
St. Petersburg. 6 5 5 5 6 5
Madrid........... 5 4 4 4 5 4
Oopenhaff~n. 5 5 5 5 5 5

I\{Ieszsgr_s. Pixley & Abell write as follows under date of

Gold —There is no change in the demand, and all recent arrivals
ham secured good prices. The Bank has received £100,000 from the
Cape. Arrivals: South Africa, £333,000; Australia, £01,000; West
Judies. £50,000. Tot.l, £150,000. Shipments: Bombay, £25 000-
Calcutta, £7,500. Total, £32,500. . o

8llver.—The shortness of supply for immediate delivery, mentioned
in our last circular, has continued, and there being several pressing
orders on the market, the price lias hardened to 27Xd. Forward rates
have also improved in sympathy, but notto tlie same extent as “snot”
silver To-day’s Indian price is Rs. G9¥. Arrivals :New York £140 -
00O West_Indies, £21.000. _Total, £161,000. Shipments: Bombag
£86,200; Calcutta, £5,000. Total, £91,200.

Mexican Dollars.-Tlieso coin are quoted only at melting value

under bars, there being little business in them at present Ship-
ments: Penang, £11,600; Hong Kong, £2,750. Total, £14,350. *
The quotations for bullion are reported as follows:
Gold. Oct. Oct. Sil .
London Standard. 28. 21. |_ondonI th:;dard. gé:t %Cf
) * <40 8. d. d d
Bar golo, line___ox. 77 ll=i» 77 11% Bar silver, tine...oz. 27X 27i
Bar gold, parting.0z. 78 OX 78 0% Barsilver, oontaln’g s
Spanish, o -0Z 76 OX70 0% do 5grs.gold.oz. 28 213
Now.......... -0r. 36 IX 76 li* do 4grs.gold 0z. 575 %77
U*S. gold ooln...0z. 76 5X 76 5% do 3 grs. gold.oz. 57% 27t}
Germmgold 00in.0z. 76 34i 76 X't Cake silver  ...0Z, 2905 29 X
French a-old 00in.oz. 76 3% 76 %% Mexican dollars oz. 56% 238
* 3 LLC imports ui cereal produce into

the United Kingdom during the first eight weeks of the new
eason compared with previous seasons:

IMPORTS. .
1897. 1896. 1895.
Importsofwheat.owt 8,759,300 9,424,670 11,813,820 11 9133?%28
Barley.. 3,838,091 4,184,810 5338,390 5015326
Oat*.. 2,-173,7-0 2,764,350 2 060,240 2 353'339
Peas.. 175,110 052,735 381,700 332,580
Beans. 675.720 569,590 665,310 7921293
Indian corn 8,475,500 10,462,380 6,701.500 4262508
- 2,251,100 3235570  3'272,050 3243095

Suppljes available for consumption (exclusive of stocks on
Septgpnloer is: P (

1897. 1898. 1895. 1894.
wheat Imported, owt. 8,759,3'0 9 .424,670
Imports of flour___ _ 2,251,100  3/235/570 1%?%28%8 1%3%%852
Sales of home-grown. 5,393,822 4,677,084 5'546'382 3411904
Total.eeeeers e 16,404,222 17,337,324 17 632.252
' ' 18,566,827
R . 1897. 1896. 1895 1894
Aver.pTice wheat,week.32s. 2d.  28». lid. 25s. 5d 175, 65
Averageprtoe.season..82a lid. 25s. 5d 23s. 8d. 19s. 6d.
The following shows the quantities of wheat, flour and
d 2 : our and
maize afloat to the United Kingdom: '
. Ttoi week. Lastweek.. 1896.
.......... —qrs..1,800,000 1,695,000 2145000 1 g5 900
Flour,equal togrs... 310,000 270,000 260 000 ' !
Bei*® qrs... 285,000 360,000 1090000 223999
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English Financial Market-—Per Cable.
The daily closing quotations for securities,’etc., at London,
are reported by cable as follows for the week ending Nov. 12 :

London. Sate Mon. Tuet. Wed. Thurs. Fri.
Silver, perounce....... d 2G% 26% 26% 26% 26% 26%
Jonsols., new, 2% p.ots. 112 1121*  112%  1121%, 11213 6 112101«
For account........ s 11278 112 1,8112% 112'5( 112% 113
Friohrentes (inParis)fr. 103-50 D 3*50 10375 103-80 03-77X 03-67X
Atch. Top. & Santa Fe 127 129 12% 13% 13% 13
Do do  pref. 27i* 2% 271% 28 28X 27%
Canadian Paciflo........... 82 82% 93% 84 83% 834
Chesapeake & Ohio 211* 5%3/4 1 21% 22% 22
Chic, fililw. <t 8t. Pan). 93 (! 93% 95 95 94%
Denv. & Rio Gr., prel.. 445*i 4514 4434 45 AR%  45%
Erie, common.... 1454 15 15% 15% 15% 15%
1st preferred.. 36 35% 37 37% 36X
Illinois Central.. 103 102% 10334 104% 103%
Lake Shore 174 72 173 173 Iyo»
Louisville * Nashviile 5478 54% 55%  56% 56%  55%
Mexican Central, 4s 6614 (i‘sx 66% 7 66%0
Mo. Kan. & Tex., com.. 12% 12%  13% 13% 1338
N. Y. Cent’l & Hudson 108% 1081* 8 109 109% 10-%
V. Y. Ontario & West’n 15X 15% 15% 15%  15% 15%
Norfolk & West’n, pref. 4114 41i* 43 45% 45% 4484
M . Pac. pref., tr. reots. 51% 52X 52 53X 5J% f27%
Pennsylvania.............. .. 58 %@ 58 ?8%0 56% 56%
Phila. & Read., per sli.. 101* 1 10% 0) 11% 11
8outh’n Railway, oom. 9% 9% 9X 934 9% 8%
Preferred............... 8X 28% 28% 29% 30% @ 29%
Union Pacific oo 21% 21% 20% 21% 21% 21%
-Vabash, prefeited___ 17 16% 1% 18 18%

©aramercialaixd IHischHatiecws JJ-etos

N ational Banks —The following information regarding
national banks is from the Treasury Department:
NATIONAL BANKS ORGANIZED.

8.088. —The Farmers’ National Bark ifVinton, lowa Capital. $66,-
Ofl0. George Hoiridge. President; il O Hi ring on, C»»ht*r.
5.089. —The Mitlikin National Bank of Decatur, Illinois.
%20(')1,_000. James Miilikin, President; Orville B. Gorin,
ashier.

Bonds Held by National Banks —The following interest
ng statement furnished by the Comproller of the Currenc
hows the amount of each class of bonds held against nationa
bank circulation and to secure public monejs in national
bank depositories on October 30:

V. 8 Bonds Held dct. 30, 1897, lo Afrur» —
ontcripitun oj Bonds.

Public deposits hank
in Banks. Circulation. total BeU
Onrrency 6s, Pac. RR... $375 000 $9,030,000 $9,405,000
5per OfDts, 1894............. 385,000 15.910.650 16,295.650
4 per ots., funded 1907.. 12,545,000 150,288,100 162.833,100
4 per cents, 1895............ 2,530,000 30.474,150 33,004,150
2 per cts., funded 1891.. 1,240,500 22.039.650 23,2 0,150
Total. —iceiies $17,075,500  $227,742,550 $244,818,050

Imports and Exports for the Week.—The following are
fie imports at New York for the week ending for dry goods
November 4 and for tbe week ending for general mer-
chandise November 5 also totals since the beginning of the
first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894f
Dry goods.....  $1,115575 $1,542,773 $2,176,583 $1,562,458
Genu mer’dise 5,372,538 6,272,477 9,248,835 5,94- 787

. $6,488,113  $7,815,250 $11,425,418 $7,508,245

Since Jan. 1.

Dry goods........ $107,409,204 $93,991,125 $125,105,814 $74,726,050
Qen’l mer’dtge 308,950,190 280,026,568 319,487,292 292,446,398

Total 44 weeks $416,359,394 $379,017,993 $444,593,106 $367,172,448

~ The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for tha
week ending November 8 and from January | to date :

EXPORTS FROM NEW YORK FOR TUB WEEK.

1897. 1896. 1895. 1894.

For the week..  $7,348516 $7,675,146 $7,461,548 $6,044,519
rrev. reported 342.253,831 316,198,818 281,184,013 300,669,146

Total 44 weeks:$349,G02,347 $323,873,964 $288,645,561 $306,713,665

The following table shows the exports and imports of
specie at the port of New York for the week ending Novem-
ber 6 and since January I, 1897, and for the corresponding
periods in 1896 and 1895:

EXPOBTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports.
aotd. p Imports.
Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain. $979,660

France._. ........... 15,477,473

German; 11,780,000

West $18,180 588,186 $63,784

MEXiCO s 2.030 4246

South Amerioa___ 185,937 11871

All other countries 750,440 '

Total 1897..........
Total 1896.. .
Total 1895..

$18,180 $29,763,726
32,600, 51,062,882
46,370 71,088,294

$79,901 $13,295,431
2,020,032 79.877,768
13,440 24,955,616

Capital,



November 13, 1897.]
Exports. Imports.
Sitver.

Week. SinceJan. 1. Week. SinceJan. | m
Great Britain #786,871 $38,551,293 $539 $52,639
638,000 2,006
5,750: 2,321
323,350 42,636! 445,199
5,125 15,706  1,19-1,990
170,296 35,425 829,188
Allotter countries. 3,325 43,107
Total 1897. $738,071 $39,697,14 | $91,308 $2,570,030
Total 1896 875.500: U i8>6,118l 49,310; 2,527.623
Total 1895- 803,285 32,517,121 '40,463 1,623,363

Of the above imports for the week in 1897 $57,480 were
American gold coin and $15,525 American stiver coin. Of the
exports daring the same time, $18,180 were American gold
coin.

—Twelve of the larger breweries in the Wyoming Valley
have been consolidated under the title of Pennsylvania Cen-
tral Brewing Company, which has executed upon >he com-
bined properties a first mortgage for $2.*00,000, having thirty
years to ran at 6 per cent interest. Of th sinking fund , old
bonds .-e ored by this mortgage Kessler & Co. and Emerson
MeMil)in & Co.,"of this city, and Charles D. Barney A Co,,
Of Philadelphia, offer to investors $1,300,000 at par and ac-
crued in crest. A weii-known firm of public accountants
certifies that the average net profits of the breweries
consolidated in the Pennsylvania Central Brewing Com-
pany for the past three years were $590 950, The
shares of the company have been taken chiefly by
the farmer owners of the various concerns, who, it
is stated in the prospectus, will continue to man-
age the business. It is of course expected lhat the net
profits stated above will be materially increased by savings
incidental to the consolidation. If, however, this expecta-
tion of increased earnings be not realized, and only previous
earnings he equaled, the result is most satisfactory for the
bondholder*, for the annual interest charge wupon the
total Issue of bonds amounts to $188,000, and the sinking
fund to $50,00«, making a total of $118,000. De-
ducting this from the average net earnings for the last three
yrara leaves a surplus of about #173,000. The director* and
officers of the company are in large partthe former managers
of t ie various enterprises. A provision of the consolidation
that will appeal to investors ia that the books and accounts
of the company are to he examined and audited monthly by
public accountant* It is understood that the consolidation
of the breweries in the Wyoming Valley is preliminary to a
farther concentration of the brewing indn»tri>» in the State
of Pennsylvania.

Auction Sales,—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett ft. Co:

Shares. Bonds.
2 St. Nicholas Club. .-$50 fortot #1,300 Pain’s Fireworks Co.
381 Nat*1l taud & Improve #20 for lot
town Oo.of Cot Stirlaa*, Ctalln for $173 Fist Morts'gg

$10 each for lot Bowls; #175 prof,and #7
com. stock ofthe Marshall
Coal CO.verercrr #8 f»r lot
By Messrs. Adrian H, Muller & Son :
Shares. Short*, t

26 Washington Trust Co. of 10 Uarriagt'a Bali*Bonding

V. 233
100 PeoplesTr Co. 0fB" ktjn440
,,f

145 Blchmfoml Eff«i.p. «m?)*

25 Kinks Co, Trust Co, ,f mrttfCo........... . 10
Br°°k1Y > Meroantlto Trust CO . 147
76 Nassau Tr. Oe. of B kl%_n ISO** IS M arini A Fulton XatT
30 hong (Island tour, BaNK ... 25
Co. of Brooklyn....ccceeee 225 >, 10 Stillwell* Bleroe A Sm|th-
27 Meetauhe* It'S of B%»r«228 Valle Co. 8 p. e. t*re!*ti
500 He-eh Creek BR.-Winer. si*h atoiik 100%
100 B'klyn Trust Co...ccovvvvrnnnee 410 3,332 Ridgefield A N. V. .
50 Boehesler Gas 4 Blee-Oo. Co. $50each. $30,050 lot
preferred.. 98 10 Franklin Naff Bank. ... r90
S0 |<t»|*||f»6er A3
Oo,,coca, 45
Land
Co..... 4 0 Bmuls.
3-0 AntDHiiitlf* Eire Alarm A #3,000 Lexlnsr. & East. Rf.
Co**''limits,” 80 Co.mmh m, 1935. 15%
20 derm * _ meritum Keoi $187 So Automatic Fire
. Title Gkiar. Co,. m20 Alarm A Jsxtfnje.Co., “ Lint
17 Mliftrifs#NatT Bj lc ,147 it84% dlv, scrip note., $75
. Crmk Sow Mittr $2,500- Boston Antow. Fire
Ifijg Co.r eftm*,. ea-ch, Alarm Co. TS s 95

carry Itm Hf7» in atonic
ofMuId Crwlt Tovoatto 1
e*,, #t **aeh, amt Z*OM

lift lst 7s,)897. txfwntelf 101%
$1,000 United Rico. Light A
In #fw*k of i»»ld O nek ower Co. 1stba* 1924 JAJ. 90
tkmm1* Loti*** | C«.182'3 tier ali, |$*O 000 Pat*r»OB _Cent. Elec*
m Brooklyn of Mmfo Hr. O, 20-jfMiF 5s, 1915.

(with 121* I A<Sro, Oct,, 1805. Coup on. 25
A||||Utre taw, Co. 113,000 Boston tk S. X, Air L.
of N. f - - — X67% 1 Eft.1st 54* 1905— ..109%
11
Oas HORIi Mm,-“Broker# Quotations.
0 AS OOMP&WtMB*  |Bid. ASk,i COAS COMPANIES. jB.d A*k
S*Jdfn VnUm Oas—Stack, 122% 123% People'* 2Jersey City;... 1160 170
4.S . ——@-FARy 11:3% Wiiliam«bure iat 6«.—*
FaitoB Manlutpal 6#, —- | i
Oe>>#|||wcT#4fJerseyCRy) 172 77 7 Euttttawe
Bo»4s 101*4 102%  E-mls_6*.1809— . — b 105
Jerse City A ffobokeu...: 195 inu CmJ . «5 50
MetfOCollCan =~Bonds. ] 179 82
Mutual {N. To ... 340 140
Sfe r. A feast Riv. 1st 4a . 112 Common. {133
Pr«f**T.— 104 >W e«te*»€* <84 1
Centenos 79 81 ] Bund#, A*. 100 101
OMh4&i 55...—...... tm 107 1

THE CHRONICLE,

City Railroad Securities.—Brokers’ Quotations.

Bid. Ask. Bid.
Allan. Ave., B’klyn— D.T). JEB. & Bat’y—Stk,
Com Sa g 1981 ..A<fcO $100 103 1st, gold, 5s, 1932..J&J 114 10
Inapt, 1934.3&J3 77 . SCHIP e cees $99 101%
Blbek St Al PoStk 31 i Eighth Avenue—Stock— 320 335
l1stmare, 7s, 1900 J&J 5105 106% crip, 6s, 1914... — . 100 105
B'way «ferthA're .-Stock 203 206  42d r.St.Ee .—Stock 320 325
mort.,5a, 19G4.J«E1> 106 110 42d St. Man, & St. N*Av. 39 40
2d mort., 5s, 1914 .JfeJ m i 112%  Istmort, 6s, 1910.M&S §116 117
B'way I8t,5%. gnar.1924 $117 118 2d mort. income 6s.J <fel 75
2dba’tot asrenCLiJOS $104 .108  Kings Go, Trae.—Stock- 40
Consol.5s, 1943...JAJ 119 119% Lex.Ave.«fe Pav. Fe»ry 5s 119 119%
Met. st-Ry. gen. 5s. *97  110% 111  Metropolitan St, By.”Stk 103 103%
Brooklyn City—Stock.,. 192% 195 Nassau Elec, 53, 1944.. 9%  90%
Consol. bs, 1941..J&J 114 116 N.Y.AQueens Co0.5s, 1946
Bklyn.Crosat’n 55.1908 108 108 Steinway 1st6s.22J&J 114 116*
BkrnQ'nsCo.&Snb.lat 1f2 103% Ninth Avenue—Stock... 1SO 200
BM'n C ANewt'wn-Stk 160 Second Avenue—Stock.. 120 b
9 113 letmort.,55,1909.MAN 108 l’Ll
32 Bebenture5s,1909.J&J 102 0:
__ b9% Sixth Avenue—Stock.— 190 198
198 Third Avenue—Stock . 149 150
922 .M AN 5%%2 122 T |.a1trr1tor1t_thd 1?3733&& %(2)6
178 wenty-Third st.—Stoc
Lk I& ERNSRY 173 R 103
Colambns & 9th Am 5s. 119 119% Union Ey—Sto 110
ChrISi'pTA 10th St-—Stk 155 160 1st 58, 1942. % 8
1st mort.. 189S-.AAO 102 IM Weatchestr. let, gn. 5p 100
| And accrued interest.
Miscellaneous Bonds:

Mingc elln eou™ Band*. MtscetlaneouN Bonds.
Ch.Jtin. AS. Yda—COq.t-*.S Jeff. *feclear 0. & 1.1stg.5*
ColoradoC. & I. leteons. ol 93 5 g. * 84 b
Colorado Fuel m&I.—Geu. 5s. MauRat. Be_hac H. AT, g.4s.
Uolurotms Gaa—I.»t, — MetropoJ. Tel. & Tel. 1st 5a. -
Corumerclal Cable— st% 4s. !L%a— b. Mich.-Foam. Car 1st5a

ona.Gas Co.,CMc.—lstga.5- b.  Mutual Union Teleg ~~Gs ,g- *110 b.
De Bardeleben C.A 1.—9.d«, 79 a Nat. Starch Mfg. 0s. .... 105 b.
Dec Gascon. 1st5................. 91 H Y <&N.J. Tee geu 5s..
Edison Klee. 111 Go.—l1st 5s.. 110%b, Northwestern TelegraF —7s
of BKklyn., 1st 5*.. People’s Gas e 1 g
Eqnlt « - 1% X, conssg. 5s. 0., C |cago 10f% a.

Eqpitable 0. & F-Ast $4— «joa b 1St CONS. . 8Suorvivrresirrrr s AM b,
KdcTetoad Telep, g{ South Yuba Water—Con 6a.
Galvostoti Wharf fl 5s. Somard Kope aer o & 11%b
Henderson Bridge—lst g. Sunday Creek Coal 1stg7 8s.
IMInolsSteel deb. 5#. —__ W estern Union Teleg.—s...

Non-conr. deb. 5s..,— 7 W estern Gas ooll. tr. 6a......... 100 b
Not*.—“t"lndlcates price 541; "a" price otkoi. * Latest prtoo this week
Bank Stock Lint—Latestprices. *Not Listed.
BANKS.  Bid, Ask. BANKS. Bid. Ask, BANKS. Bid
America...... ) Gariietd..... 550 iN.Y.Nat.Ex
Am. Kxch— im ;179 German Am. 112 Ninth..... 97
gster Place* 220 German Ex,* 19th Ward.. 100
owery*..... Germania.—. 301) N. America. 136
Broadway Zzohggg Greenwich... 16 Oriental—...
- ||Hanover ....... 350 Pacitto . 180
iio-1T 2. e&L.*- 92 100 ;Park... 270
HuA Elver.. 155 People’s.
100 310 .ImA Trad'M525 550* Phenix rtfs"
» Irving ... 145 Piaxa*..,— . 180
%—. ....... 820 leather Mf»' 180 Prod.Ex.*— 114
ttbeo**....... 1128 140 Liberty*..... 130 Republic__ 150 165
olumbia— ... . Lincoln..— 850  Seaboard— 372
Commerce... i208 ||t I Manhattan... 220 250 Second......... 425
Oontiiientai.; |so .Market* Fni _ 250  seventh. 100 115
Com Kxrtb.. rMechanics'. 192 IShoe & Le'th 94 100
Easﬁ RlveJ T§5 ||O " M'ch# ATre’ !é) 125 staroof N.Y. 111 118
Meniantile... Thir — 70
FUrh A rs. 3000 ant. .. 145 14?  Tradefun'n’e.
Fifth* March*t. Ex. 124 12th Ward*. 127%
Eirst.— Metrorm!'*... Unlon ....... 05
FlrStN,,B I 120 150 Mt. Morria.. 110 :Un 170 185
14th Street. 180 Naeaaa .— 150 ignh Sta es 210
Fourth.-— 194 N. Amn'rtam. 225 Yorkvilie*... 170
Gallatin........ 310 340 New York.. 236 240 Western—... 120
«*»JM*ve0OrSV'.. - 1100 V, Gn'ritv 700 Wosf Side. 275

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly relume of the Clearing
House banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member hanks, which will he found separately reported on
the third page following.

.Capilali

: Surplus.  Loans. Specif Ltmt VepasUt- Girc’Pn Olmringt.

\" $
133.462,« 569,757,0104.880,7 73.747.7 616.079.0 :5,800,7 799710,9
(y 133.4.63.8 : .f, MT'..I (OrItWS 76.014.7 017.465.2 15.970,)) 764.598, 1
0 133,488,1. 5117 200,8 1010)13 78,1»95,3 025.889.2 16,071.* 680,229,9
Nav, %c 133.483.8 574,035,8 1021760 77,09.1,0 032.343.1 16,050,0 725.052,6
Oct. 24.. 88.393.8 181,208,0 10.022.0 8.052.0 179.995.0 7.180.0 105,908.1
< 30.. 88.893.8 181.739.0 11,024,0 8.530.0 180.311.0 7.160.0 98,083.8
,\F"ﬁy’; |>* 63.393.8j181*948,0 11.079,0f 8.430.0 185.844.0 7.126.0 124,376,9

”n,

Oct. 23, 35,388,0!119,634,0 36.188.0 125.729.0 0,789,0 08,368,0
* 30. 38.985.0 1277530 6.7.17.0 08'454.5
Not. 6. 35,388.0'120.113,0 36.292.0 127.285.0 0,739,0J 65,090.2

= omit f>ewcpkrrn in <t th>nt flourer.
t rDeluding tor Bo*ton and Philadelphia the Item "due to other banka”

SA ttking and |Ifim ructal

Trask & Co.

BANKERS
37 * 39 PINK NTItRET,
65 State street, Albany.

INVESTMENT SECURITIES.

Sptncer

NEW VOItK.

O*orob BA«ci,*r Mui'per. Ai.Bx\Nuii« M. Whitb, Ja
Moffat & W hite,
BANKERS,

NA9SAC MTU SET, NEW YORK.
INVESTMENT SECURITIES

No. I
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JBaukciV (iaaette.

dividends.

it When Books closed.
Kami', of Company. g:nrt_ Payable. (Bays inclusive.)
Railroad* (Steam.
Citebtunt nil! fqne(lr.) ........... ) ....... 1% Deo. 4 — m— 10 —-—--—
Clov. * Pitt-burg. guar,(quar.)... 1% Deo. 3 NOV- %é to %99- 1%
Snr*)i_Pennsylvania imuir.)...... 2 Nov. 24 Nov ttO ov.
Phil: Oerm(;n % Nl?rrtsgrn* (wmar.) 3 Deo. 4 - 0 ------- —
stre tliwaT™*,
Danbury (Conn,) & Bethel S ! 2 Nov. 15 Nov. 11 to Nov. 15
Third Are. BK, X.V. (dtrat)... 2  Nov. 29 Nov. 14 to Nov. 29
Jlllaeellaneoiia.
Adams Express (qtutr.)... I 0 Dpeo. 1Nov.13toDee. 1
American Exjh/tss . 13 Jan. 3 Deo. 5 toJan. «
vm Union ilas JI ?iﬂ/ Dee. %Nov. 16 to Nov. 25
Gluoosc Sugar Kennin ref— 6 Deo.
(,rL.JunI Ragiqu thl-!:I) ?'. Rrets %*3 Bov. 20 Nov. %8 {o gov. 2(1
I - - i ec ov. o Doc.
rioek.-Joue3-Jewf.1l Mill, pf.(qu.) ? Rec, LNV 31 19 RS 17

WALL STREET, FRIDAY, NOV. Vi. 1S97-5 T. M.

The Money Market an<l Financial Situation.—-f the
character of business may 'te taken as a criterion, the
prevailing sentiment in Wall Street this week is one of hesi-
tancy and caution. There seems to be little if anymore
disposition to sell than to buy the better class of investment
securities, as the offerings of Government bonds, of State
bonds and of high grade railroad issnes have been limited
and prices firm. Dealing in stocks at the Exchange has been
on a fairly liberal scale but confined largely to speculative
issues, in which the fluctuations have been widein most cases.

The railroad situation was strengthened somewhat by the
Supreme Court decision handed down on Monday in regard
tothe power of the Inter-State Commerce Commission to en-
force that provision of the law referring to the long and short
haul; and, further, by removal of the restriction upon trade
and upon the marketing of cotton which has existed so long
in the South.

Other than the above there is little that rs new in the gen-
eral situation, The export movement of grain, especially of
corn, is heavy, railroad earnings are well up to the favorable
reports of recent weeks, while the foreign exchange and
money markets continue easy and without new feature.
The bank clearings show a larger percentage of increase,
than last week, due in part to the issuing of some large
checks in connection with the sal of the Union Pacific.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1%to 2per cent. To-day’s rates on call were
1, to 2 per cent. Prime commercial paper is quoted at
Z%to0 4% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £18,379 and the percentage
of reserve to liabilities was 48T7, against 47'03 last week; the
discount rate remains unchanged at 8 per cent. The Bank
of France shows an increase of 275,000 francs in gold and
a decrease of 1,725,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Nov, 6 showed a decrease in the reserve held of
$1,339,600 and a surplus over the required reserve of $21.-
'181,225, against. $14,871,800 the previous week.

1897. ;Differen’sfr’rm\  1896. 1895.
Sov. 6. | trev. week, J Nov.7. Nov. 9.
59,022,700: i 60,622,700 122.
surplus..... 74,440,100; ... 1 73,590,200 % %2% 888
Doaiiw & rtifM 574.035.800 Ino.6 00 442,179,700 495:923:200

Circulation-
Net deposits
Specie.........

18,050,000[Dee._ 21,300 20,516,300 714'363.300
632,343,100 too,7,003,000 438,437,600 527 935 800
102,170,000 Inc. 561,700 63,702,600 "04'419'300
. 77,091,000.Du0.1,004,300 00,717,200 86.824.700

m,20?,0(Y>! Doc,1,239,600 124,419,800 .
15K.035.(775;|m>.1,750,975 109,609,400 %2%3%8191’838

21,181,22 5'DooB,090,5751 14,810,400 19 200,050

The Clearing-House has also begun to issue weekly returns
bowing thiv condition of the non-member banks which

) ) "’rims.  The state-
lent in full will be found on the second page following.

Foreign Kxchange.—The m irket for foreign exchange haa
=mM easy on >more liberal supply of cotton bills. Offerings
onfirm.- to be absorbed without any material lowering of
De. The market, became somewhat firmer in tone on
'Uutsday and so continued up to the close.

To-day's actual rates of exchange were as follows: Bank-
rs sixty days’ sterling, 4 83%@4 83; demand, 485%@

Surplusreserve

rvoi.. Ixv.

{85?% ; cables, 485<a>488; prime commercial, sixty days,
4 82*4@4 82%; documentary commercial, sixty days, 4 81%@
482

Posted rates of leading bankers follow :

November 12. Sixty days. Demand.
Piime bankers’ sterling bills on London 4 33% 4 86@4 86*2
8282%
Documentary commercial . 4 81%-@4 82

Paris bankers’ (francs)...... 52058® 19151( 5 18%®18i&e

Amsterdam (gmlders) bankers 401i0®40% 40% @40°i
FrankfortorBremen'(reicbmarks) b’kers 94%®94is,6 95&tf @95%

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-18 discount, selling par; Charleston, buying 1-16
discount, selling 1-16 premium; New Orleans, bank, par,
commercial,8t 50discount; Chicago,35c. per$1,000 premium;
St. Louis, par.

United States Bonds.—Sales of Government bonds at the
Board include §30,000 4s, reg., 1925, at 127%; $2°,000 4s,
reg., 1907, at 112%; $1,500 4s, coup., 1907, at 113%, and §1,000
5s, coup., at 114.  The following are closing quotations:

Interest Nov.

Periods.

Meh, * 98>a * 98%
Jan. 112% *112%

Nov. Nov. Nov. Nov. Nov.
8. 9. 10. 11. 12.
* 98% * 98 * 98k; * 98%

*112% -112% *112% *112%
.-Jan. *113% *113% *113% 113% *113% *113%
. *127% *127%

*127% *127%
. *127% *127% <127 *127% *127%
. *114% *114% *114  *114
. . . *114% *114% 114 *114 '114
6s, cur'cy, ’98...reg. . & J. *102% *102% *102% *1025g *102%
6s, cur’cy,’99...reg. 9. & J *106

..reg. *106 *106
4s, (Cher.)1898.reg. . *103 *103 *103
March. *103

4b, (Cber.)1899.reg. *103 [*103
" Tnis isthe price bid at the morning board; no sale was made.
United States Sab-Treasury,—The following table snows

the daily receipts and payments at the Sub-Treasury ;
Balances

Gout Gerfs

Bate. Receipts. Payments.

Coin. Currency.

$
46,906,020
46,651,863
46,384,836
300

$
397,084
481,123
472,347
511,687
731,694
555,182

147,6%4,642
147,770,370
147,811,661
147,842,753
147,824,700
147,902,565

3,6%4,168 2,7%1,736
“ 8 2,200,716
“ 9 2,047,035
2,731,400
4,169,933
2,002,471 2,590,652

Total.. 16,825,723 17,145,049

Coins.—Following are the
coins :

Sovereigns.........
Napoleons..........
X X Reicbmarks.
25Pesetas,

S ian. DoubToons.15 50
Mex. Doubloons.15 50 @15 70
Fine gold bars... par@ %prem.

4.087.504

current quotations in gold for

Pine Silver bars..
Five francs........... @—9
Mexioandollars.. —44%® — 15%
Peruvian sols___ —40%@ — 43
English silver. 480 @ 4 85
0. S.trade dollars —65 @ —75

—57 @—58%
—93 6

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to §11,000 Virginia fund. debt. 2-3 of 1991
at 67.

Notwithstanding the depression and wide fluctuations in
the market for stocks the railway bond market has been

strong on a volume of business ran |ngq from §1,235,000 to
$1,880,000 par value, and avera%lng 1,5 0<)00 daily,_ A large
proportion of the business has been in low-priced issues, as
only a limited amaunt of high-grade bonds is being offered.
Prices in the active list have generally advanced, and in
many cas is quotations are from1to 2 points higher than at
the Close last week. Special activity is noted in_Atchison,
Burlington & Quincy, Rock Island, Chicago Terminal, Ches-
apeake & Ohio, Kansas Pacific, Brie, lowa Central, Missouri
Kansas & Texas, Northern Pacific, Oregon Short Line, Read-
ing, Rio Grande Western, San Antonio & Aransas Pass,
Southern Railway, Texas Pacific, Union Pacific Denver
& Gulf, Wabash’and West Shore bonds

Railroad and Miscellaneous Stocks.—The stock market
has been alternately weak and stron% according to the vary-
ing success of different'factions on the floor of the Exchange.
It'yielded to a vigorous bear attack on Monday, and in many
cases the quotations recorded were the lowest of the recent
reactionary movement. The anthracite coal shares and some
of the industrial stocks were most conspicuous in the decline,
Central of New Jersex leading with a loss of.nearly 6 points
but- Lake Shore, North West., Burlington & Quincy, St. Paul
& Omaha, lllinois Central and MisSouri Pacific ‘were bid
down from 2 to_nearly 4 points. On Tuesday there was a
decided change in tone, which continued through Wednes-
day, and prices were generally carried well “above last
week’s close. This advance was not sustained, however.
On Thursday buying orders were more limited, and an attack
upon American “Sugar, which caused a decline of _oyer 6
points, had a depresSing effect upon the entire list. To-day’s
market was dull and “narrow but firm in tone, W|th'*frac-

tional recoveries in many issues.
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HEW i'OliK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOV. V2, and since JAN.

HIGHEST AND LOWES3T PRICES. Sales ol Range lor year 1897.
. 8TOCK& ! the [On basis of roo-share lots, i
Batnrday, Monday, Tuesday, Wednesday, Thursdai/, Friday, [ Week J
Nor. 8 NOV. Nov. ! Nov. 10. Nov. 11. Shares Lowest Highest
Active KB, stocks.
12% 12% 12% 12% 12% 12% 129 13 12% 12% 12% 12% Atchison Topeka & SantaFe. 7.575 995 Apr. 19 17 Sept.18
28% ie->t 25% 27 26% 27 21% 27% 26% 27% 26% 27% Do prel 26,241 17 Apr. 19 35% Sept. 8
*13° 14 ' 12V 12% 12 2% 12% 13% *12% 13% 12% 12 % Baltimore & Ohio 801 "9 July 10 21% Sept. 20
30% 31% 30% 31% 31% 32 1 32% 33 32% 32%; 32% 32% Brooklyn Rapid Tran3|t 9,475 18% Jan. 7 37 Sept.13
*79% 80% 580 80 ! *80% 81% *81% 82% SI 81 1°+80 Sl%;Cana<llan Pacific... 710 46% Mar. 29 81% Oet. 14
$52% 5206 51% D52% 51% 53  53% 53%» 520 53% 52% 52% Canada 8onthern.. 4,883 44% Jan. 620% Sept. 16
87% B2V 81% 87% &% 81% 84% 86% 84% 85%; 84% 87% Central ol New Jersey.. 47 68% May 24 103% Jan 19
*12% 13% *18% 13% *12% 13% 13 13 «12% 13%, +12% 13% Central PaclHo......... ié; 7% Apr. Sept, 2
20% 20V 20 20% 20% 20% 21% 22 21% 21% 21% 21%CheeapeakeA Oh|o 19, 15% Mar, 29 27% Aug. 30
*180 .. %160 mltio ... *158 168 ... 158 ... Chicago A Alton....... $147 Julv 22 $170 .Mar. 1
91% 92%: 89% 92% 90% 93 B3  "94%. 02% 64 , 92% 93% Chlcago Burlmgton & Quincy 172,302 "599% Jan. ' 5 102% Sept.. 20
*5305 55 53 53% *82% 55  52% 55 1+52% 55 , *52% 55 Chica oA Eastern Illinois.. 200 37% June 7 61 Sept. 8
*94 94 . 95 95 *92 97 *93 88 *93 97 *93 98 rel. 150 95 Nov. 9 103 Sept.14
12V 13%; 11V 13%;, 11% 12% 12% 18?{! 12% 13%, 12% 13% Chlcago Great Western........ 43,213 3% June 23 20% Aug. 12
* 8 8 H1 8 8%  +8% % 8% 99> i 3% Ohio, Indianapolis A*i.itui.-r. 455 8 Get. 29 13 Aug. 31
27 27 2<| 201 2S 28 | 27 30 29 29 : eeir4 3 Do prel. 629 26 Nov. S 38% Sept
90 90V; s-3% iny 92 93 91% 92V 9t% 92% Chlca«o Milwaukee A St. Paul 191,360 69% Apr. 19 102 Sept.
'138% 139% $139% 139%' 138 139%! 139% 139%' 139% 140 ;1JO 140 Do prels = 1,549 130% May 6 146 Sept, 4‘
11sVv 110 un 117% 119% ]1]*%0? 1219% 119 120% 119% 120% Chlcago A Northwestern........ 23,115 101% Api. 19 132% Sept 15
-161 162 | 101% 162 1$ 0 163%-'162 ......... ml62 163 Do pre 268 153 Jan. 12 165% Sept. 22
81V 92% 81% »4%, 64% 86 , 81% 85% 84% 85% Chlcago Rook Island A Pacmc 96,589 60% Apr. 19 97% Sept, 20"
70 T6W  72% 70%; 73% 75% 76 76V 75% 71% , 75% 76% Chica OSt Paul Minn. AOm 131630 47 Jan. 2 80% Se t. 16
«140 145 ; elift 145 *140 145 1140 5 ti 1C pic 10 133% Jan. 18 148 July 2
31% 82%; . % 33 | 33% 34 i 33 33% 82% 32%.a«re. Cinoln. Ohio. A St! 1 S$,205 21% June 1 41% Sept15
O i e Do ret. 100 63 June 16 80% Sept.
109V 109V 108 109**i io0% 108%) 108% 111% ioT n o ioo” 111%Delaware A Hadson................ 11,172 99% Apr. 1123 Sept 18
*151  1*4 . ice** m 11152% 152% m % 154%;"ISO 155 155 1,0% l'elawarol.iwkaaunna.vW.wt 1,689 146% May zo 184 Aug. 12
*10% 11%: n *11 12 f *119% 12 11% 12 e IDenver A Rio Grande............ 100 © 9% Apf. 20 14% Aug. 14
44 44 i -Ji2% 43%, 48% 43% 44% 44%; 44% 44% 44% 44%!. Do *  pret 1,000 36 Apr. 20 50% Aug 16
14 u s 14% 14V, 11% l-r.i 16% 15% 14V 15% °*14% 13 KTI€..ciiiiiiiiiccecicn 2,880 11% Apr. 19 19 Sept. 16
34% 34% si 35 : 35% 35%; 36 36%: $30% 36% 35% 33%j Do let prel 1.025 27 Apr. 11* 46% Sept. 16
fls% 1gv{1 +18% 20 1 VO 20% 20% 20% ... Do 2d prel- 230 15% May 24 25% Aug 12
*130 ISO I1SO 130 140 133 133 ‘ISO &Mn®urentNorthern prel.. 500 120 Jan. It' 141 Sept. 4
Ogg//o m8 %%% 9%% 108% 1({%% 1&8% 100V; 8% Wlo&vmaocltste(%t‘t?;rlu' 3,280 0(13% ﬁpr. ::ng 111%‘:)//0 éug Z
8% #%i *8% (] r. o Sept.
$200 28| $%§0(( %g% ) 20% 22% 30. 80 so : *29% 30% L. Do 600: 23 June 8 4i% Se%t 4
11 H% im 15% 16% n 10 it; *15 1<;%:1 k«Brle Western.............. 080 13 May 1! 22% Sept. 18
m 07 6. mn .in*: 68% pre 2,540 580 Apr. 1 70V Sept.20
104#% 'B«% im_ 169 171 171 173 %l 176 Lake ShoreAMleh Sontheru 570 152 Jan. 2 181 Sept.16
*3§ 43 *37 45 37 44 *37kL.. - *37 45 ‘'Long Island 39% Nov. 5 55 Jan. 8
52% 53y 63% 55%; 54 f-S  LooftviUeA Nashville.. .. 64,333 40% Apr, 19 63V Sept 3
97% 00 »«\V 98% 00% 08% Manhattan Elevated, natural.. 32,323 81% Ma e 1)3  Sept, 10
101% 101% 102% 103 403 103 [Metropolitan Stri ct.. 47 90% Oef, 15 104 Nov 3
*101% 103% 102 103 <102 101 'MichiganCentral . 300 90 Jan. 3> 111$ Sept. 16
*22% 21% 5 Si 34 Minu.apoiis A StLooia 2 16 May 14 31% Sept. 16
*83 m i 585% 85%; ‘84 65 | Do let pret, 100 77% Mar. 16 00 Sept. 16
*5 55 52 54 1 50% 53 Do 2it pret 600 46 Fell. 20 62% Sept 16
12% 12% 13V 11V 12% 13% MlssoorIKansas 4 Texas..... , 750 10 Apr. 19 16V Sept 16
214 m 31% 32%, 311 33 Do prel 20,766 24% Apt. IS* 42 Sept. 15
£8% 27% 27% 29 1 ""e  28% MI*»0url Pacific.......ccoon.. 4.492 10 May 6 40% Bent 7
*23 27 24 26 25 !Mobile AOhio 400 18 June i 32 Aug. 19
104% 105 105AiNew fork Central A Hudson.: 21,7 il 929 Feb. 1* 118% Sept 16
*13% 13% - ' Sew VarkChlcagc ASt. Leal,: H* 11 Feb. 17V Sent 3
*73 7S Do Iot pret 200 67% A'JJI'. 1, 81% Sept,
*31% 33% Do 2d pret 461  24...Feb..If 13% Sept. 20
*I7TH 82 180 iso ;173 NewYorkMewHavenA Hart. 3-3 160 Feb. : $188 Sept.20
15 15% in* ia% -- New YorkOntario A Western. 6,700 12% Apr. Il 20% Sept 16
*16% 17% *17 ¢ 1f - Sew lork Susit.a West,,new. 224 6%_May 2 £0 Sept 16
29% 2*3% 30% 31 pret. 1. 18%79fay < 45 Sept. 17
11 14 14% 14% *13% 14%' sowolk AW estern.. 200 9 Apr. Is* 17% Sept 10
40% 40%: 43% 43% 43 43%f pret. 5302 22% May . 45% Sept 4
17 17% 16% 17 17% 18%' T  189%So*. | aeWc Ry,voting tr.ott*. I, 11 8Hpr. is 21V Sept. 16
50% A 49% 51% M 5&%j 51% 52 pret. 65,220 32% Jan. | 57 Sept10
*30 39 «30 37 33 38 *33 38 Or. Kll.a Nav.Co.rot.tr.ciit,i 16. June 6 41 Sept
m 86 mh Wk 67 67 67 67 1*67 70 i *67 70 Dopret, vot tru*to«». 678 37Vj an, 8 73% Sept1l
18 19 17% 19 18 19% <18% 20%< $18 19 i 17%... INE.oiiicnn 1,734 17%. fuly 9 23% Aug. 16
82 32% 30 32% 32 J3 33% 34V, 33 34% % PItteburgCInA Chlc ASt. L. 14’900 119%Mar. 2. 34V Nov. 10
63% 60 65% 60 C6 «7%) 68 66 1 M pret. 1,840 44% June 25 70% Out, 20
20% 20H 19% 20% 1«% 20% 20V 22 ! 21 229% 21 2*4% Readlng voting tr. certtts... 33,778 i16% Apr. 29% Sept 18
45% 45% 44 *6% 44% 45% 4<% 489 40% 471- 16% 47Vi 1st pret., voting if, certtfa. 24.067 »3«% Apr. It 57% Sept. 20
25% 28 24% 25% 25 350 27% 27% -27 28 J 27%:_2d prel., voting tr. oertlts 4,771 122% Apr, 19 35V Sept. 20
skt ook -, BIOGrande Western.. 14% June rfc 25% Sept. 10
. '52% "52% *siy Do - 220 $25 Slay 26 59% Sept 10
-l 6 -6 7% *0 6% *4% «% -0 0% % St, Jo*. A G<L let., vottr.etfs, 350 3% June 14 9% se f i
*40 40 41 42 43% 44 44 45 | *42 40 Do Ietpret 1,540 37% June 10 52 sef),
*12% 12% 12% 13% 14 11 14 15 *12 15 1 pret. 1,150 10% July 28 20% Sept. 2
60 =60 *00 ... '60 . ..Sttools It.AT H, tr.r6oM 59 Aug. 16 Slay" 20
6% «% 6% 6% 6 0 j % »t U A Ban Fr,, vot tr. otfe. 574 4 Apk 18 Aug. 12
60  50% 49% 30 SO 50% 50% 61% 52% Do letpreit831 37 Jan. 20 57% Aug. 12
19% 19 17% 19% 18% 19% 19% 19% 20% Do 2dpre|1435 12 Apr. 22% Aug. 12
*3% 5 o4 6% <4 5 4% 4% 3 Stl- ouIsSouthweeulrn 140 1 Apr. 1 7 Aug. 16
*9 g% 9% 9% w 9% 9 10 10%: 220 3%Apr. 1 14V Sept 3
*19 2 *19 21 *19 22 *13 21 21 BtPaul ADquth 20 Jan. 4 30 Sept. 10
*919 85 +81% 83 *75 82  *80% 83 ! 83 Do oD $72% July 16 87% Oet 4
+120% 124 20 124 '119 12* w120 124 124 Bt Pan! Minn. A Manitoba... 114 Jan. 28 125 Ati 6
19% 10% 19% 19% 19% 19V 19% 10% 19% Southern PaclHo Co. 280 13% Jan 13 23% Sopt. 8
9 9 9 9%; 0 90%: 8% I 9% :»ottthenj,voting trust ce 19 7. Apr. 19 12% Sept, 10
27% 29 27% 28%; 27% 28% 29 29% % Do pret votmg trust oort. ‘506 22V Apr 19 38V Sopt, 10
10% 10% 0 10%! 10 10% 10% i0%; 10% Texas A PaclHO..o....oooovvvvweees, 20 8 Apr. 1 15 Aug. 30
20% 21 19% 31 19% 20%’ 20% 21V 21 Un, Pao. tr. reo 2d Inet pd. 14% Apr. 19 27% Oetl. 20
7 7% 7 7% 0% 7 «V 7% 7% Union Pacific Denver AGull. Apr. 11V Sept 23
6V 0% *6% 7 f ew >c. 7% 6% Wabash ....................... . 4% Mar. 29 9% Sept. 7
15% 16% 16% 17% 16% 17% 17% 17% 17% prot I% Apr. 19 21% Sept 20
*1 2 u a -1 2 2 2V Wheelmg A Lake Erie %June 1 6%Jan. 2
*8 15% *8 15% =*8 15% *8 15% 12 Do Eret 2% Apr. 15 29 Jan. 5
. vilaccllancone Stock™*.
19% 20t%j 18 21% 19 19 ; 20% 20% 20% 20% *19% 20% American Cotton OH Co......... 2,5 9% May 28 26V Sept. 2
75 76 $75% 75% 72% 72% 74 76% Xx72 72 0 2% T72% Do . pret. 1,877 52% Feb. 16 80% Sept. 1
8% h% 8 u% is 9 9%: 8% 9 1 8% 9 Amerlcan Spirit* Mfg, Oo---- 7.440° "3 Nov. 8 15V Aug. 6
*, 1S 23 21 22 < ‘22 25 1 20 21 *19 21 Do pre 2,870 16 Nov. 8 36 Aug. 5
J30V 132% 129 133V 124% 131V 131 133% 527% 132%' 128% 128V Amerlcan Sugar Refining Co 408,816 109% Mar. 29 159 %Sept 3
100 110 110 110% :o0sh no 112 112 ;111 111 110% 110% Do ret. 2,560 100% Jan. 7 121% Sept 4
7-1% 79 73% 70% 79% 81%" T7ft% 81% 80  80%'American Tobacco Oo.......... 23,760 67% Feb. 15: 06V Aug, 9
$111 111 | & |B_ +108% 112% 100% 113 | 110 lit) ,*109% 113 Do ret 005.100  Feb. 11 115 Aug 6
5 4% 5% 5V 8% 5% 5% 6% Bay State 0S™ .......ccoecveiiincnne. 60,805: 3V Oct. 28 7
Its 198 im 199  |PO 198% 180% 198 ‘100 194 133  192% Consolidated On* Company. 8,990,136% Jan. 2 241% SeF 16
28 : 31 36 35 35 | 32 34% 32  32% Consolidated lee Co.............. 1,000 28 Nov. 8 41% July 19
*m  $9 1 $9 89 83 90 Ii.... 00 , ‘89  90%: Do 802 80* June 16 90% July 29
31V 31V 31% 81%, 31% 32  32% 33V 31% 33 1 32 33 General EleotrloCo... 7,170 28V May 17 41V Sept. 15
31 I2% 31 82% 31% 32% 32% 33% 32% 33% 33% 33% National Lead Ca 7,975 21V Feb. 16 44 Sopt. 10
*mh 10J Mil 102% 101% 102 102% 102 102%$102 102 . Do 1,505 88V Feb. 13 109% Sopt 10
23V 29% 28% 29% e« 29 29V 29% 30% 29% 30% 29% 28V Pacific Mall.......cccoeoeeicnnnnnee 9,990 24 ] 39% Sept 2
m s *80% 1195% 00%' 94% 90%; 93% 05% People™ Gas 1. A C. ol Ohio. 98,713 1)73%Jan 108% Sept 18
*57% m *57% 59 ! .57% 59 : «37% 59 ! '57% 68% *57% 58%Silver Ralllon Certlttoaten.. 1% Aug. 27 65% Jan. 27
SAV. 4% 4% 4% 4% 1% MV 4V 45 4\ elViSlandari! Rope A Twine......... 1,128 3%Jurie20 11% Jan. 19
23 23% 22% 23%: 24% 23V 21 25V 21% 25% 21% 25 Irennessee Coal Iron v RR-. 21,696 17 May 20 35% Sept. 9
*7 % 0% 7 : *7 T%: o7 7% 7 % — 7% Unjted Statea Leather Co— , 1,630 0% May 22 10% Aug. 23
60% 60% 53% 61% 59 60%! 60% 61% 00% 61% 60% 61 | Do pre 7,203 50 Apr. 22 72 Sept, 1
15% lev *16 17 i 10% 18% 18 16% I« I«% $16% 16% United States rubber Co.. 1,370 10 June 3 26% Jan. 19
61 67 85 05 ! 04 84 86% 65% 05% 66% °*63 06%: Do ﬁ 850 50 July 20 76V Jan. 6
86% 85% 85% 86% 86% 87% 36% 87% 86% 87 iWeatern Hnlon Telegrap 75V May 7 96% Sept. 11

Thee*-are bid and asked;
Pri-1'* flora Jail.

no sale made.
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$Less than 100 share*,

1to Nov. 10 are for Chicago (lit Co. etf*. ofdcp

t Range dates

€
gjfi For Inactive Stocks,

913'

1897 .

oin April 4 (Before payment of any losfctl. Hist lust pd
nee following wage.

wr



9M

iHACTtva Stocka
1 ndtoates unlisted

Railroad Stock™.
Albany a Susquehanna........ — 10C
Ann Arbof.... 10(

Preferred. ... R 100
Butlalo Rochester € Pittsburg 10C
Preferred........ccovcveniiiciincnnns 10

Burl ‘'-dar Rapids A Nor. .
Chicago Great West. pref. A ...
Preferred B — ..., 10
Olevelan » A Pittsburg. ..
Col. Hock Valley &Tol..
Preferred..—.
*« AF
Preferred.....
.Duluth 8o0. Sho .
Pref rred 11 ..o
Evansville ift Terre Haute..........
Preferred
Flint A Pere Marquette
Preferred......ccocccneneee.
Fort Worth A Rio Or&ode..
Green Bay* Western....
Deb. cortfs. A
Deb. e-rtfs. B
Kansas City Pitts. A Gulf

Keokuk A Des Moines. ...—..100

Preferred . 100
Mexican Centra ....100
Mexican National tr. otfs.......... 100

Morris A EsseX.......... 50
Nash. Chatt. A 8t. Louis...........
N.Y. A Harlem............
N.Y. Lao*. A Western.
Pennsylvania........
Peoria” Decatur A Evauavllle..100
Peoria A Eastern.
Pitts. Ft. W. A Chic,
Rensselaer A Saratoga..
Rome Watertown A Ogdens. .100
Wisconsin Cent. vnt. tr. otfs. .10

*No price Friday latest price this week.

THE CHRONICLE.

\i;\\ YORK STOCK EXCHANGE PRICES (Continued) —INACTIVE STOCKS.

Lowest.

170 Feb

9 Jan.

16* May
55 Feb.
68 Apr.
3m Ausc.
H Allg.

161 Apr.

.m Apr.

27% Apr.

4  Apr.
2a Segt.
2 Feb.
12 Mar.

6 Aug.
1% Mar.

162r« June
70 J

au.

119 Jan.
110*4 1183 *4 Jan.
1

%June

3H Feb.
150

May

175 Oct.
116 Mar.

1 .Tune

Range (salts) in 1897.

Highest.

177i* Apr.
15Q Aug.
40Q Aug.
25*6 Sept.
66*4 Sept.
76  Aug.
43  Sept.
33%38ept.
168*5 Sept.
18 Jan.
46 Jan.
14-\ July
65 June
45« Aug.
10*4 Aug.
34 Sept.
48  Sept.

49 Out.
20*4 Sept.
40 Aug.

9 Aug.
29%e Sept.
4% Aug.
28% J«u.
9% July
2Si Aug.
170 Aug.
85 Sept.
324 May
122 Mar.
119  Sept.
37s Aug.
8" Aug.
17278 Aug.
185 Jau.
121k Sept.
43* Aug.

I Actual sales.

Inactive Stocks.
f Indicates unlisted.

M iBcellaneon* Stock™*.
AdamS EXPress. .. 100
American Bank Note CoU
American Coal
Amerioan Express. .100
Amer. Telegraph A Cable 100
Brooklyn Union Gas........cw 100
Ohio. Juno. Ry. A Stock Yards.100
Colorado Fuel A Iron. .1

Preferred . 1U
Ool. A Hock. Coaltr.rcts.aHpd. 100
Commercial Cable ..100
Consol. Coal of Maryland.
Detroit Gas......ne .
Edison Elec. 111. of N. Y. .10c
Edison Eleo. 111. of Brooklyn.. 100
Erie Telegralph A Telephone ..100
Illinois Stee

Laclede Gas.
Preferred... 100
Maryland Co | FOR 100

, P
Michigan-Peninsular Car Co...100
Preferred 100
Minnesota iron.

.......... 300

Preferred U....ooovcvincnicincnincns DIO
Preferred. . v 100
,*ref...100

105 109 97 Feb

88 92
40 50 40 July 50 May

[VOL. LXV.

(% Indicates actual sales.J

Nov. 12. Range (sates) in 1897.
Bid. Ask. Lowest. Highest
155 162 147% Feb. 165 Oot.

42>« July  43% July
120 140 113 Apr. 125 Jan
1184, 109%.lan. 119  Sept.

92% __ 85% Jan. 94 June

J122%122% 85 Jan 137  Sept.
02%May 1055* Apr.
t201. 21 15% June 27 7e Sept.

70 78 73 Sept. 85 May

ih 5% 3%Jline 7% Aug.
16 162% May 162% May

3 35 Feb. 37% Jan
{59 20 Jan. 60 Nov.
120 125 101% Jan. 132% Sept.

115% Aug.
63% Apr. 76 Sept.

37% 43% 29% Apr. 50 Aug
J40

40% 22 May 49% Aug

70% Mar. 96 Aug.

10 July 14  Sept.
42 May 61 Sept.

55 59 38 Apr. 60 Aug.

15% 18 10 May 23% Aug.
7 10 3 May 13 Aug.
4 8 1%May 81. Aug.

97% Sept.

98 May 120%Sept.

3 4% 3@Apr. 6% Aug.
3% Aug. 10<* Jau.

340 370 340 Mar. 340 Mar.
J164 152 Jan. 185 Sednt.
L a 1%June 4% AUg.

8 11 8 apr. 13 Aug.
102 Jan 15% Sept.

6 Apr 9 Aug.

40 45 37 Feb. 48 July
1HI 97 Jan. 112 Aug.

NEW YORK STOCK EXCHANGE PRICES.—STAY# BONDS NOVEMBER 12

SECURITIES.

Alabama—Class A, 4 to 5-—1906. 108

Class B, 5h...
Class C, 4s....
Currency funding ...1920
Arkansas—6s.fund,Hoi.1899-190
Non Holford
7e, Arkansas Central RR
Louisiana—T7s, cons..
Stamped 4s.........
New consols. 4s

|
19141 100

SECURITIES.

Missouri—Fund

North Carolina—6s, old.
Funding act
New bonds, JAJ
Chatham RR.......
Special tax, Class I.
Consolidated 4s
(1 1

South Carolina—4%s, 20-40.. %ggg 103

6s. non-fund............

New York City Dunk Miilcmeiil for the week ending

Nov. 6, 1897.
Banks.
(COnomitted.)
Munhatian Co..
Merchant»’ ...

Mechanics' —
America.

[N

._\
(o]
o
o
o
RN W RN

State of New Ycrk 1,200,0
Americau Exchange
Commerce.
Broadway..
Mercantile
Protic....

Republic
Chatham.....

North Americ
Hanover.
Irvirg..
Citizens
Nas*an

Market

Slum & Lenthor..
Corn_Ex hango..
Continental
etriesu |
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Gorman Amorican..
Chase

Fifth Avenue__....
German Exchange..
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N. Y. Prod. Exch’ge. 1,0000  351.

Bk.of N. Amsterdam 250,0 202.2
59.022,7 74,440,1 574

Capital SurpTs Loans.
Bunk of New York.. $2,000,0 $1,852,8 $14
. 2.050.0 1

Specie.

2,240,0
3.339.0
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Ire omit two ciphers (00) in all cases.

Legals. Deposits.
$1,410,0 $14,110,0
%.?25.0 17

919 122

Penitentiary 4%e.
Virginia funded debt, 2-3S5....1991 66 67*3
i 6s,deferred t’st reo’ts, stamped. 2%2

Bid. Ask. SECURITIES. Bid. ask,
1894-1895 Tennessee—6s, old.......... 1892-1898
LJ&J 68, w bonds .1892-8-1900
.1900 Do New series— 1914
1892-1898 Compromise, 3-4-5-6s.. .
New settlement 3s.. 85%4
Redemption 4s..
.1910 102 Do 4%s..

Reports of Non-3leniber Banks.—Returns are now also

published for the non-memher banks.

The statement of

averages for the week ending Nov. 6, 1897, is as follows:

+ Deposit, with
BANKS. . Loans# eMNr crear- Other Net
(00somitted)  Capi- Sur- Tnvest- . ABK ©; opther - net
tal.  plus. ments. Specie. Rolen. House Trust posits
Agent Coa
New York City. $ $
At PRace St oebo 3587 21059 2063 436 1922 1050 23588
Clinton. . . 32.3 9047 585 16,0 20,0 656.2
Col nia . 46.1 538.7 43 153 108.3 651.3
Columb 300.0 214.4 1,756,2 104,9 163.4 163.0 2,2 1.807.6
Eleventh — 100.0 1106 932.8 55.6 95.2 193.9 1.197.6
Fourteenth Street. 100,0 451 7181 11.6 945 118.0 874.2
Franklin National. 200,0 327 533.0 90.0 12,0 113.0 505.0
Gansevoort....... 200,0 238 710.0 7.7 513 241 474.4
Hamilton....... 200,0 80.9 1.1135 61.1 58.0 153.0 1.204.2
Hide & Leath. Nat. 500.0 133.5 1.816.5 259.4 21.6 117.6 1,262.1
Home......... s 100.0 81.3 479.2 756 423 224 127 5575
Hudson River.. 200,0 181.9 1.037.0 30.0 61.0 214.0 971.0
Mount Morns.. 250.0 745 1.277.1 69,8 957 424 2550 1.649.6
Mutual.......c........ 200.0 929 9594 27.2 956 1H1.3 879.8
21.9 624.0 22,7 1194 99.0 10,0 8084
| . 100,0 105.6 1.110.6 8.5 96.6 185.7 1.203.0
Rix erside 1000 90.8 682.0 3.8 307 584 630.8
Standard 200,0 30.2 455.6 3.1 724 654 6 3252
State.. 100,0 55.8 1.248.0 63.0 31.0 73.0 154,0 1.507.0
Twelft / . 200,0 144.7 1.141.0 is,8 114.0 140,2 30,0 1.425.0
Twenty-third W 100,0 40.6 613.8 23.7 807 582 94,3 _779.6
Union'Square___ 200,0 271.3 2,012,6 525 1557 56.0 2.203.3
Yorkville.....7-.  100,0 112.7 1.016.1 69.0 79.8 207,7 1.160.9
Brooklyn.
Bedford. .. .. 1500 111,2 969.0 14.8 583 1315 850 1.080.3
100.0 109.1 1.262.9 20.2 135.0 148.7 1.419.9
00.0 159.4 1,308,5 76,3 56.3 171.9 19.7 1.340.3
100.0 29.0 279.2 132 19.7 50.1 15.0 255.0
1000 515 5145 252 18.7 40.0 17.8 4499
ulton.......... 200,0 180,0 892.1 533 31.8 193.8 856.0
Kings County........ 150.0 87,5 7015 36.1 27.3 104.7 609.3
MauufaetTB” Nat’l 252.0 3955 2.520.7 227,8 259.1 565.6 3.149.1
Mechanics.............. 500.0 420.6 2,611,4 110.5 1115 189.1 2.505.5
Mech’s” & Tradr’s’ 100.0 192.0 9354 527 36.5 127.7 38,8 _980.9
Nassau National.. 300.0 563.2 3.940.0 185.0 138.0 364.0 54.0 3.953.0
National City... 300.0 560.1 2.240.0 120.0 293.0 437,0 152.0 2.756.0
North Side......... 100.0 1105 593.2 10.3 67.4 612.8 1.098.6
People’s 100,0 1035 797.7 50,0 194 68,9 550 _850.9
ueens Co. (L.1.C.) 100,0 101.2 2.226.9 68.7 109.1 4489 202,7 2.895.0
ckermerhorn .. 100,0 57.9 523.4 277 23,3 114.1 535.9
Seventeenth Warj 1000 67,8 397.6 96 419 710 44 3552
Sprauge Natjional”. 200,0 210,1 9283 942 120 2250 200.0 1.050.0
wonty-sixth W'd 1000 52.0 432.2 6.4 24.0 100.8 3.2 466.6
Union... 100,0 516 319.8 8.1 159 243 10 227.2
Wallahout...... . 1000 293 4926 122 372 341 382 487.1
Othrr Cities.
1st Nat., Jer. City. 400.0 726.4 3.557.7 110.5 234.2 373.9 286,9 3.696.2
Hud. Co.Nat. J.C. 250.0 5064 2,0052 845 57.9 149.2 612 1.688.2
2d Nat., Jer. City.. 250.0 387.9 1.350.0 54.3 37.0 2255 1.083.0
3d Nat , Jor. City.. 200.0 164.7 886.9 19.7 43.0 987 5.3 736,8
1st Nat,, Hoboken. 110,0 397.8 1.438.9 1042 29,8 140.3 294,6 1.488.6
2d Nat,.' Hoboken. 125.0 80.7 7798 37.7 206 53,6 40.0 747.4
Bank of Staten Isl K 40.0 5015 16,2 11.3 83.2 7 558.4
1st Nat.,Staten Isl. 100.0 613 556.2 17.4 250 76,0 578,0
Totals. s Q212,0 =,8i 6,02 993,98660,6 8,011,2 2.244.6 63,0214

Previous week.......
Two weeks ago___

S 3 For prices of ba
summaries of the we
Philadelphia and Bost

59,794,? 2 ,9'\’3 3,8%5,2 8421,0 2,42Q,J 64,162,0
79,749,9 24815 4,1433 8,004,0 2.441.7 64,6873
nk stocks (formerl\é given on this pa(l;(e) and
eklr¥ returns of the banks in New York C
, see the third page preceding.

N ity,
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK. EXCHANGES.
Stare Prices —uot Per Centum Prices. Sales ,
Active Stock*. of the Bange of salesin 1897.
$ Indicates unlisted. Saturday, Monday, Tuesda Wednesday, Thursday, Friday, Week,
Sor. Gy Nor. g 9?/ Sot, 11. Nov. Shares. Lowest. Hg’E*t
Atch. X. « S. Ph. IBostan) 100 12% 12% 3,360 9% Apr. 167% Sept. 18
Asiantic A Pae loo. Pet>. 100 Aug. 12
BaltlmoreAOhlo (Ball.).100 9 Au 21 Sept. 20
Balt. City Pass’ger ” 25 *... 67% 350 59% Jan, 67% Sept, 15
Baltimore Corsol. « 25 23% 23% 6,834 17 Jan. 24% Nov. 11
Baltimore ConsoLIKPAIi.). 25 , 90 21=8 Aug. 24 Nov. |
Boston A Albany Batten).100 219*' 219 30 209 Jan. 220 Aug. 27
Boston A Lowell “ 100 w216 ..... 57 205 Jan. 216% Nov. 3
Boston A Maine. « 100 w165 . 193 157  June 70 Se.pt. 28
Central o{ Mass.. * 100 ®-eoenn 10% 80 8% Nov. 13 Aug. 30
Preferred........ “ 100 = ... 58 6 Mar. 62% Aug. 30
CMC.Bur.A'Julti. “ 100 91% 92% 36 065 69% Jan. 102% Sept. 20
Ohio.Mil.A St. P (PIill.}.100 90% 90% 16.660 69% Apr. 102 Sept. 15
0Oh00.0AG. vot- " 50 7% 7% 1471 6 May 10% Sept. 20
OIL Ht.RYy. oflndf “ 100 16  Apf. 25% Jan 20
Fitehbnrg pros,.(Boston). 100 95** *95 "*10%6  S9% Julv 96  Nov. 12
LehtA Va ev h|Io 24% 25% 2,7V 20% Fen. 32% July 22
Metropol'n Str 100 1,43 101 Oct, 16 103% Nov. 3
Mm lean Oent’l (Boston) 100 5% 5% 5% % 75 5 Aug. 9i Jan. 30
sew England_ 100 IS Apr. 40 Sent. 1
Preferred... “ 100 **80** "SO 57 Feb. 90 Sept. 1
NortRern Centfral (Shall ;'I 50 - - 4745 67% Jan. 78 Sept. 15
Northern Pacific (Phila OO ) 10% Apr. 21% Sept. 15
* “referred ( 100 50% 50% 8,76*" 33%.Tan. 67 8 1S
Old Colon . fBo«em;.100 183% m 04 176% May 185% Aug 23
Pennsylvanla (Philo..)." 50 55  55% 2.807 51% May 69% Sept. 18
Phliadelph, Tran, = 50 ,70% 71 2.137 86% Jan 74% Aug. 6
Beading ('0.......... 5< 10.1,, H)1|. 31,07* 891B Apr 14% Sept. 1-
Onion Pacificl..(Boston/.100 20% 20% 10,036 5 Apr. 27% QOct. 20
Ualao TncKou. Phita.l, 50 10% 10% 6.461 8% Apr. 13% Mar. 3
<H«ssII*n«AOi Nt ehs
AU. Oler Beflu %(Bosd ..... 1307s 132% 70,110 109% Mar. 29 159% Se { 3
Preferred......... 0 646 100% Jan. C121%Sept. 14
Bell frlephone.. " 100 251% 253 309 205% Jan. 4 285 Sept. 14
Best. A Montana. " 2ft 135 135 12,316 04% Jan. 2 Iftia* Sept, 20
Bntte A Boston * 25 19% 20 17,0729 6 Jan. 11 31% Sept. 20
iaiumet A He 25 455 455 60320 Jan. 2495 Segt. 20
fanton Co.......... (Ba L) 100 60% *«% 201 60 Jau, 8 67% Fe 6
-oasoudatedOa 57% 55% 3’7 55 June 1 62%Jan. 16
I'*c,8tor. Bapyf(PA«a.). 100 25% 25% 5,745 15% Apr. 22 33% Sept. 7
Preferred H 100 515 17% Apr. 30 26% Sept. 7
1tie Telephone. (Boston) 100 <= 9 212 63% Apr. 1 77 Sept. 15
<eneral Electric. 10C  31% 31% 2% 32% 1, IfO 28% May 17 41 Sept. 18
Preferred 10< «t -32 84 « Muv Is. 90 Sept. 15
Illinois stee " 100 40 *40 41 4»0 29% Apr. 21 50% Aug. 30
Lsmson BtoraBer. “ 50 20% *20 21 95 15% Jime21 23% Feb. 1
LehPh CoalAMar. (ThUa.) 5 42«* 42% 42% 170 . 37% May 26 45% Bopt. 8
H. E.telephone (Boston 100 125 126 33101 Apr. 5135 Sept. 8
Pa,lfeat,L. APow PAifa, J«% 16% iu% 10% 1,797 13 Apr. 30 17% Sept. 2
Unit'd Gas Imp,!! ! 85% 88 86 86% 6, 127 70% M> 3 89% Bopt. 7
Welsbaeh Lig tH o 4 45 45 1,291 38% Apr. 60% SeBt 7
WestEnd Land..fBoston) — *1% 1% O '"1% 1% 1 Oct. d/ Fe 9
*Bid and sailed price*; no sale was ai t 2d instil, paid. 1 Trustrec..all Instal pai
Inactive Stock*. Bid, Ak Bond*. Bid Ask Bonds. Bid. As»
Frtitt of Xotsmhtr 12, Boston United Gas,2d m.5S..1939 07 63 Pa*N Y Oanal,7s.,. Oc.J&D
At)ansa « _Charlotte Baud.100 M Birl.AMo. ISi-.-rKxe npt 6s, J.4) 1U*% 120 (Job. 5a .o e 193 4A0 100
Boston A Prowdence( osumi.IOO 263 265 i Non“utemot6s._ .1918, JAJ 107 8 |Peon|es 1rao. trustoerte, 4s..1943 98% 99
Oatnwlss*... . hlla i. 50 Plain 4S...cocoevceersirieens 1910 JAJ 90 Periiotneu, 1st set ,55.1918, Q—J 102
it prefer 50 m Ohio. Bari, k Nor. 1¥15,1926, AAO 105% 100 "p Iy *Erie gen 5g 11920, AAO 11(1%.
Central Ohio...m........ at SO 20 25 2d more 6s 19X8, JAI 100 i100% Gen. mort., 4 *....... 20, AAO 100
Chicago A Wees Mlob (Boston 100 10 12 Debenture 65— 1_896, JA iPhlla A Read. 2¢1, 5».-.1933, AAO 127
Conneécticut,« Pee 100 14H 150 Vik  i»V. 9« 98 I Consol, mort. 7e........ Sill.J&D 133 133%
Connect*.* «S R Iv ; 240 2fto lowa Division <U....... 1919, AAO  99% I Consol,mort. 6 *,..."" 1911,JAD 124 1... .
Consol, Traetof X J. UP»Uo ). IOO 30  30% CWc-AW.Miob. gen. 5s, 1921, JAD; ft7 ImprovetnentM.6 g., 1897, AAO 101%102
DetawareABoandBr. 100 170 MM Consol, of Vermont, 55.1913,JA)" 61% Uo Con. M.of 1882, 4s....1937, JAJ 102
Flint A Pere Man*.. |Boston' 100 10 12 Oerrent River. 1st, 55..1927,'AAO To Terminal 5s, ....... 1941, F. 116% 118
Preferred ............ 100 40 43 Det.Or.Kap.* 45s194S AAOQ i 7 74 Phil. Wilm. A'Balit., 48. 1917 AAO "
lifistnov- er Paewng. (Phllo ) SO 40 B Sastern 1st mort 6 e.lutki.MAA.. (119%120  Pitts, C, A8t. Is, 75....1900, FAA Fob
Preferred*........ 0! 60 Iree.KJk. AM.V. lst 6« 1:»33, end. 1133 Reading Co. gen. 4a---—-- 1997, JA) 84 84%
Bant. A Broad Top * 50 16%  Unstamped. 1st, 1933....... 133 Rochester Hallway, con. 5e ..1930 95
Preferred " 50  45% K.C. a*BBrlng Iet Sg 1925724*0 | 70 80 8ehQji.R-E.81de,15t5 g.1935, JAD 108
Kan. C*yPt.8 15 20 Ka F.B.AM. 1928, MAN | 90 97  Onion Terminal 1st5s_ ~FAA
Prefefred ...... 50 00 K. Mo ABIr 1<<t 2« 1927, MA8:* 70 74 ] )
Little BehuvlKkitl 52% T K C. Bt. Jo. AC B., 7s.. 1*1020AN21 A t« A fS:a8rf, ti??21fi907.JAJ 120
Maine Central 0 27 129 L, Reck AFt 8, 1st,7s. 1905 JAJ 95 Baltimore Belt, 1st, 58.1990, MAN 79 80
Mine Bill AS.Hav h 5 N 58 Lottl« Kv.A8t.l. IBt ,60.1926, 'AAO 94 102 Bait. C. Paes. 15t 5b.. 1911 MAN 113 113%
Weegneuonlng Val. , = ¢ 50 530 xexg  2m..5-6 g 1936, AAO .8 87  Balt. Traction, 1st 55..1929' MAN NO
N >rtn American Oo.. ** 00 L é Mar. K. A Gnt 21925, AA0 N 111 Bxten. A |mpt 6s.. 1901 MAS 4%
North Pennsylvania.  « 50 s3 Mexican Central 4g 1911,JAJ, 62  "02% _No. Bait. Dlv. fIs ....... .1942JAD " 114% 115
Or.*h. Lin>*»U asstodeoston) 100 18 19 Istconsol.incomes,2g, non‘cam.] 14% 15% Baltimore A Ohio 4g,, 1935, AAO 100 ...
Pennsylvanla* N. W, (Ph ||0 I. 60 2d consol, income*. 35, non-com.] 4% g% Pitts. AConn.,5g....19%25 FAA
Phlladel. * Erie 50 TT N. V.AN.En g Ist,7»,1905,JAJ* 4117% 118%  Staten Island. 2d 5 g. 920 JAJ
Ratiand (Botton) X00 1st mort. B*....... — 5 JkJ 112 113 Receivers' certificatés, Os..JAD 102% 103%
Preferred.....coceevevenens 100 ____ Ogden. AL.C. flon,e*-..lgzo,AAO 90 95 Do, Maryland Construe 55---—-
Bontbero.. (Bolt) Ioo i — ..1920, 15 I>0. Plttsh. A Connells., 55..0AJ
Preferred.. 100 1902.MAN 1*04** 105 Do. Main Line 5S....... ce.oococvevnnnae, 1019% 102
West End.. (Boston) 60 92 ..1898,FAA 08 100 Bai.AOhio 8.W,,let,4%gq.1990, JAJ 98%
Preferred. 50 100 100% OapeF.AVad.,8er,A. 6g 1910, JAD 50 60
Unite! Coe. 0 ,J.. (Philo.).100 210 A tlanW Iri~~'11U * MAN 106 107 Cent, Ohio 4%g ...... ~1930, MAS 95
(testJerse ASeaBb. = * 60 49H 50% Buffalo Ry. con 1st] 58 1931 Cent. Pass., 1st 5s.. 113
tcetera S.'Y. A Penn ol 100 2% 2% tatawls ......... 1900, FAA i'08%. City A 80b., 1st 6s........ D
WleooosIn Central.. (Boston) too 2 3 Choc. Okl4 Adolf prior Hen 6#.. 107% Chari. Col.AAug.ext,5s.1910, JAJ
Preferred........ccc....... 3 5 ' General fts........... 1919, JAJ 87% 80 Col. A Greeny., 1st 5-6h 917, JA
*oro'«t.N*#h.ARoch. ~* 100 ns 120 Iranians'8t.Ry.of Ind.,con.5s,1933 74  GeorgiaAAla.,istpf. 55 I9 5AAO 101% 102
KutoxuAwcoxia, Oolamb. 8t. Ry,, 1st, 00n.5»..1932 Ga.Car. A Nor. 1st5 g..1929, JAJ 82 82%
All0Be*MIn*g,a#*tpdf Boston) 25, H « Colmnb,O. Orosstown I»t,5».1933 Georgia Fae., lst 5-65..1922, JA) 119% 121
*mer. Ry.KLLight., (Philo))..... t Consol. Tract, of N. J., IBt,55,1933 9@\ 97  0*)r. So. &Fla 1st5s..1945 JAJ 97% 98
AtlanticMalm ... (Boston) 26 22 22%;Del, A Bl Br<k, 1st, 7s 1905, FAA 122 = ... North, nett. .1900,JAJ 108 108%
B«y State O ast.. 3 3% 'Easton A Am. [«tM."s.i920,M AN 6S e 1904, JA) 114
Boston Land.. *" 10 4 J‘Eleo APeo IesTrao stock ‘tr.etfs '71%'*72*'  Series A, 58 1926, JAJ 116%
Centennial Min % o 25 16 '6% IEImlr &W Jst, 65s. 1910 JAJ. 123 1. %s 107 .
port Wayne Eleet “ 3ft; HestonviUu* A F, con. 55..1924 115% ... Pitts. AConneIIs 103%'1,03%
rankiln®Mining.. « 25 177 1% Hnnt ABFd Top,Con. 55 '95 AAO Southern, 1st5s......... 1994,JAJ 90 91
wmnihm'B'eBar L'd.  « 5 t % K. C.'Sub. Bolt Tst 6»...1920; JAD Vlréymla Mid., 1st6s...1906, MAH 111
Jtearsarge Mining,. * 25 17 Kan C Fitts.A G.lst3s. 1923, AAO Series, 65 1911 MAS 117
Marsden Oo (3 hilo.)..... 1S 1914,Q -J 3d Series, 0a...... 1916, MAH 114
Osceola M|n|ng . . 25 84 2d 6 q 1897, JAD 4th Series, 3-4 1921, MAS 97
Pullman Palacé 100 169 XfS | Eeneral mort. 9.1924 0—F 6th Serins, 55--- 926, MAS  103% 105
Pennsylvania steel (PAIfo) 100 Lehigh Val-Coal 1st6a ,0.1933,JAJ West V», 0. AP. 1st, Gg 1911, JAJ 108% 109%
Prefer edt Lehl h Valley, Ist6s...1898, JAD WIim. Ool. AAIV% 6s. 1940 'JAD 116
uincy M 112 112% g7 ......... 1910 MAH 133
amarack Mlnlng 25 127 Consol 0. 1923, JAD Baltlmore W ater 5s 1916 MAN 122 122%
ater Power 1 Newark Passenger, oon. 5a...1930 109 Funding 5 ..1910, M
Westlngii. glee, AM.. <& 60 2119 22 North Penn. 1st, 48....1936, MaN 111 Exchange 3%». 105%
Pref,, ooxmilatlve.- < 50 V|rg|n|a( tate) 3a, . 70%
Flnded debt, 2-3s........ 1991, JAJ  66<%
8 8F°*vnerai g, 4«, 1995 .65, ghesa %ake(é}as 6s__ 11%(1% )]%IJ %({9
nsol. Gas — \
........... 3B GEOSOLts Lo gyonoas. soon. St 109% no
*Price looIndes overdue oonpons, % Unlisted. } And accrued Interest.
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NEW YOKE STUCK EXCHANGE PRICES (Contlnaedj-ACnrg BONDS NOV. 12 AND FOR YEAR iS»7.
.Inc)s‘ikcp%smg Range (sales) in 1897- 1 Railroad and Closing'Range (sales) in 1897
Railroad and J N\ Prige —-----ooooeeoo oo i . Highest.
MISCBLLAKKOUS BORDR-  \Perwd xuc. 12. Lowest. | Highest. Miscellaneous Bonds Lowest. g
f 115%!JInn*
106 b 106 Feb. 110 Sept. bonis.N. A. A Oh.—1st,6s.1910. " I Jan.
Amer. Gottan Ojl. deb., 8K-4909" Fa "76> 70 Apr. 86* Aup Manhattan oonsoL 4s......1990 A A O 9119Apr. 97% Aug.
Aher. SR Mg “fe 857518 P8 - " 849% Aug. Metro. Elevated.- let, 8 1903 4, A 1163gJan. 121 ~June
81 b. 74SiJan. 84% Aug. 9. WA 1079% A
Ann Arb —let, 4e, g. —'}77 UNfcO  ggog 178% Apr. 90 Sept 2d.6 @ v 899 a 1021-2 Nov. o Apr.
ALT.48. F “NBW (ten. 4b » Vov? &5 41% Apr. 61 Sopt. Mex. Intermit’i—ist, 4, g. 1942 M A S 69 Mar. 73 Jan.
AU)ISEMENtd...oovvvverrrrrs 20 rJan 120%a. 116% Jan. 120% Aug. Mloh. Cent —1st oons.,7a. 1902 MAN 116 May 119  Apr.
whraysIthA 180 b. 70 Feb. 180% Sopt . CONSOL, 5S.. s, 902 M A N *104%b. 10513 Jurie 108 Mar.
Broo_klyn Kiev. 1st,69.~.1924 A A O7 a1 2 68 Fob 185% S pt Minn.ASt. L—Ietoon Se,g. |934 M AN 106 100 Jan. 107% Oct
Union Elevated.-64....193. (M & J 8396% 70 Moy T930¢ aoPl Mo. K. KE.—1st5s,g. gu.1942 A & O 92 SS'nMay 100 Sept
BKIyn Hap. Trans. 59,195 * 5 Of 8%% 10 Ma DY) K-A Téxas. “15f4ag1990) AD 86 82 "Jan. 87-2Sept
owi.n TThrjaa 1»tnnn.5ir.1945 ~ ~ Jj 110 = 1105% Jan. 115 Aug P g F oA 61 5406 May 65% Sept
999 1919 Mar. 1029 Sept.  2d.*h.g. 1930 © XN 90%a Y 98iasent
Mtk H 100%n.l 95% Mar. 102  Aug. ModPao —Lst,gon,6g. MA N 103%b 95 Moy 110 Sept
Canada Southern.—1st 53,1908 J @ J 110% 108 Jan. 113% June 3 FA A *101%b. 100 Apr. 103 July
Mdc S 107% 104% Mar. 109 Aug. Pao. of Mo p 0,
.......................................... 121- 9 9 o 2d ext 5s gJ A J 106 b. 100 Apr. 107%iNov.
F & A 116% 112% Feb. 116% Nov. ex
Cent ofGa—lst (g 5b..- 1945 ) o 92 ai 86% Juue 95  Sopt St.L.AIr.MtArk. B.5s.1935 J c& D 107 b 103 Apr. 107 .Aug.
Co g e wan : ° pt. FAA 107 b 104 June 107hfNov.
Oentrai’ of N Cong 761899 Q-J - 1059%b. 104% Oct. 108% Mar. éSt eﬁt;, N AAO 8% 67H May 90% Sept
CONBOL, 78 v 300 M&N 113, b 112 Nov. 115 Mar obile A ORioNewsg 1957 3 A D 122%a 11606 June 122%Oct.
General mortgage, 5g...1987 3 A T 10170 e Ay 108w Fep: General mortgagees... 1038 M AS  71% 65  Apr. 77% Aug.
Leh. AWB ,con. . 78,a 'd. 1900 1At—i 9 H S P 0 " Nash. Ch. AStL—lst 75..1913J A J 132 a 127%:Jan. 133!aJune
mO'{gagesg 1812 M& N 31960 3% WY | eos Feb.  Consol, 1928 A A O 102% 937 june 103 Aug.
Am. Do 1921« 18 Dl . e e, 1Y ContralBebtekt 45 1905 M & N *102ieb. 10178 Jan. 105 July
OentraIPaoIflo Old 69. 11282 !] A 3[ 102 b. 99% Jan. 103% June 15t, COUPON, 7S cmvvvvvvveerrn. 903 ?\/Ig % %%g%b I1'117% .'Z{/ian. %2112% ﬁpr
..................... . .loe ar. u
Ohee. 1t O1o.-S&F K, 6§..1508 AAS 1i7aeb: 118% Got. 12196 Juue R eben D, 1880 008 Nk O T00h 197 Ot ifis M
Mortgage, 6 1011 AifeO 117%b. 118 Oot. 122% July : 9 A 1807 100, T hlos DA
gag g M&N HOZ¥ 107% Jan. 113 Sept. R.W. & Ogd., consols, 5b.1922 A ( o Jan. 6 July
1st consol.59. 1939 78672 72 Mar. 185G Au W estShore. quar.. 4s.. 2361 J & J 110 105 Jan. 110% June
General 49%n g.. 1908 M& - I8 97 Jan. 1047 Mar N.Y.Chio. & St L.—4¢. 1937 A & O 103%b. 103% Apr. 108  Sept.
RAA.DIv., Istoon. 4g-1989 J & 91 a Jan. i 94 June N.Y.Laok.ifew.—lst, gs 19210 & 3 136%b. 136 Mar. 139 Aug.
2d con.. 497 1989 v & 11796 115 Jan. 120~ June  CONStrUCEION, 5S......... 23 F &«A 116 b. 116 t 118% Aug.
O%'ObB”{' r Q—Conio.is03 ) & 10 158 EEL 105 Sept N.YON. H.A 11—Con. deb. 1922 B 139 b 13506 Peb: 14 Sept
QEpen e, 3o 1& 105 b 99 Mar. 110BAUg N, Y.Out & W_Ref.4s5,9.1992 M & (S0 %a. 88% Jan. K Ma%
DenverDivisio 220 A A 977b. 93 Feb. 99 Sept. Consol., [¢ S 1939 J &D 4 ° © 107 Sept.
: 94 87% Jan. 95% Oct. N.Y. SusAW Iatref ,58, 0. 19 7J) & J 102%b.jio0 Jan. p
Nebraska Extensmn 192710 & A S Gen. 5 040 F & A 81%b ~ 68 June 90% Sept.
Han. A 8t. Job.—Cons.68.1911 51 & S 120>eb. 118  Mar. [122% July T2 i | 120 116% A 121 Sept.
Ohio. A E. 1 11—Ist,B. . 6B.1907 J A D 113 b.114 Apr. 178 AbL  Migland of N e O g A A & O 76%b. 6700 Apr 80% Sept.
CONSOL. BGvvvvverrerorererrrreeriinns 19341A * g '126 »db. 124  Apr. &%%/0 é”tg or fi y.—1st, oons. Ig 117% 113 Japm' 122% Sept
General oonsol.. 1st 55..1937(51 & A 101% = 987 Feb. 1103 Oct. No Paciflo=1st, 8‘2‘,’”9469 AT 0 Y9196 8306 Jam 1029%3ept.
Ghicago A Erie. —lst 5g—1982jM A A 109 b. 108% May an. rior lien, 1y &1.g. 4, 9. T2 5806 Biot A 61% Sept
Ohio. GaeL. AO.—IB,59..1937'J * J 104 b. 93 Jan. 1050 June General lien 3 g ..2047 Q- F 1040 70/0Mp 110 Mar.
Oh. Ind. A L—Ref., g.,58.1947J A J 850 b. 80 July 1%?5/0 SEPE N?] Paoltlo Ter. C0—6|g 1938 J & J 102 %b. 10 (] ay 106 June
Chic.Mil.A8t P—Con 751905 3 A J 138%Db.128 Jan. 142 Sept. Qhio &Miss—Corns. 781898 J & J 10290102 Aug. 198 Jun
1st, SouthwestDiv., 6b..1909 J g J 117O E 1150/0 Jan. 120‘; June Ohio Sout ern—1st, 6 g .1921 "{AELNDl i ] 18 Sept
1st, So Minn. DIv., 68..1910 J 1180A: . 115% Jan. 70 uue Genera mortgage 4g .1921 7%'D 1105 108 Sept"
IBt.ChA Pao.W.DIv.5s. 1921 <t J 116% 11120 Jan. 117% June Oregonlmpr. Co.—Ist6g..191<) AS0141 a 149 Sept.
Ohio.A Mo. Rlv.D1v.,5b..1926,. %« J ZI.:I.Z0 b. 1060/0Jan. 1130 June Consol..5¢ . 1939 114 Apr.
Wibo. AMinn., Div ,5g...1921 J ¢ J 113%b. 110% Jan. 116% Nov. OreR. &Nav. Co.=Tst, 6¢.1909 5306 AP
Termlnal G 1914 ) & J 1130/0 110% Jan. 1150 Juue RR. & Nav. consol., 49.1946 121 July
Gen. M., 4g.-serieeA” 1989 r tfc j L03%b. 96 Jan. 104% Nov. Oreg.8h. Line -1st, 6's ,g..1922 93% Au
LR R
Ohio. &N. W—Consol ,78.1915 - . '
Coupon, gold, 7 71902 J ck(lg 118%tv 116 Jan. 121% May PenD. Co.—4%g, cOUp....... %%‘}1% gg%
Sinking gand eb A 6 117 a.n14 Jan. 120 Aug. Peo.Deo. & Evansv.—6¢.1920 106 Feb.
Sinking fund, 5s A AO 1105s 108% Apr. 1133/0 Sept. Evans. Division, 6 g. 1920 27% Jan.
Sinking fund, de 1933 MA N 110 b. 110% Jan. 117% July 2d mortage, 5 g . . 109 Aug
25- yeardebenture 55, ..1909jM A N *108 106 Jan. 110% Sept- Pitts Sh. & L. E., lst 5 g 1910 789% cht
EXtension, 4S ... 1926 F & |A *104%b. 101 Jan. 106 July Pittsburg A Western—49 1917 860/?; Sept
Mil. L. Sh.'& W,, ist, 6g.1921 Mc N 134 b 131 May 136 ? Readiug Co—Gem. g. 45 .1997 830/ Sept
EXE A AP S0 sIR28 5 5 AT b Jan 134 Jur S e ool 234 1N Sept
Ohio. R.I, APao.—ée, cou 1917 0 o Jan. une 0. r. {sl.—2-o- :

Extension and onl.. P934 3 & ] 106% 101%Jan. 108 June St.L.&SanFr-6g,Cl. B.1906 ﬂg?{} J':uer?e
30-year debenture, 55 1921 M& 8 102% 93 Jan. 105 Sept. General mortgage 6g..1931 1010/0Au
Chic.’St. P. M. A 0.-65...1930 J <D 13-4%b. 128 Jan. 134% Nov. General, 59 ., 931 73 OA 9
Chio. Ter. Trans., ctfs. of prop. L 44% - 42% July  47% Sept. Railroad, 4 g ... 96 LS ugt.
Olev. Lor. A Wheel—5s...1933 A & 0100 b. 98 May 103 Aug. 8t.L.&So. W.— st, 4s, g. 1989 31‘V0 AeP
aC.C.Al.-Conaol.7g ...1914 J 6 D *T32 b. 130 June 135 Oct. 2d,4s, g., Income---------- 939 1220/0 Julg
General, consol., 6 1934 J A J *127 b. 123% Jan. 127% May 8tP.M.&M —Dak.Er.6g. |910 122% July
O.C.CA8tL.-St.L.Div.,4a.l1990 M kN 94 90 Sept. 96% Apr. IetoonsoL 6 g. 33 1679 June
Peoria A Eastern, 4a__ 1940 A AO 77 68 June 81 Aug. rednoedto 49 4%% oL o Aune
Col. A9th Ave. gu. 5a,§.,1993 MA 8 119%a. 115% Mar. 120 July Montanaextension,4 g.1937 &3 AUQ-
OoLH.Val.&Tc —Con g 1931 M & St 70% 63 Feb. 88%Jan. San.AntAA.P.—lIst 4g ,gu.’43 ug.
General, Gq 1904 J AD 50 b. 49% Feb. 87 Jan. So.Car. A Ga—Ist,5g..1919 96 Sept
Deny. ARio r—I8t Tiitg- 1900 MAN 109 a. 109% May 113% Apr. So. Paotflo, Aria.—6g.. 1909 10 100% Aug.
Tet consol., 4 g . 936 A J 87%h 87%July 90 June So.Paoltlo, Cal.—6 1905-1. 1090 Sept
Dul & Iron R Ibt 58. 1937 A & 0,*102%a. 97% June 105% Sept. 1Istoonsol.. gold, 5 g.. 92% Aug.
DL &V Bhj g(<a 001 1 A J 103 b. 99% Jan. 104 June So.Paoltlo,N. M.—6g. 107 Sept.
Edison EL111. —Iet oon.g.5s.’95J A J 113 104% Jan. 114% June Southern—ist oons. g, 55.1994 950 Sept
Erie—4, g, prior bonds 1996 J ok J  90%  88% May  95% Feb. E.Tenn.reorg. lien'4-5s.1938 92% Nov
General, 3-4, ¢ ..o 1996 J A J 70% 62 May 73% Sept. E.T.V.AG.—1st,7 g.__1900 111 June
Erie Ry.—1st, con., 7g..1920 M A'S 144 a. 139% Mar. 14458 Nov. CON5 Qe 1956 112 Aug

L’g Dook, consol., 69.1935 A & O 134%b. 133% Jan. 136 Mar.  Georgia Pao. 1st5-6s,9.,192. 120 Nov
Ft. W. ADen’ City.—4-6 9.1921 J A D 63 b. 53 Jan. 76 Sept. Knoxv.A Ohio Ist6a,g..1925 116% June
GalLH.A8an.An-M.AP.D. |et,5g MAN 9% 83 May 93 Oot Rioh. ADanv. 0oo. 6s,9..1915 124% June
Gen. ElectrlOjdeb. 5a,g...1922 J A.D 101%b. 90% Jan. 102% Nov. ~ WeetNo.Caristoon.65,g 1914 116% June
Hons. A T. Cent. gen.4s,¢.1921 A & O 77%  65% Apr. 79 Nov. Standard RopeAT.,I8t. Gg I946 79% Jan.
llinois Central.—4a, x......1953 MAN 99 b. 99% Jau. 103 Jan. Tenn.O.XARy—Ten. D .Ist 89% Sept.

Western Lines, 1st, 4s, g. 1951 F & A 105 a. 100% Feb. 105% May Birmingham DIv 6g., 191 91 Sept
INLAG reatNor.—1st,6s,g 1919 M& N 118% 117 May 124 Sept. TexasA Paoiho—1st, 59..2000 96% Sept

2d, 4*2-58 909 M AS 80 b, 73 Jan. 86% Sopt. 2d,Inoome, 5 g .ooeeerinenes 2000 33% Aug.
lowa Centrai.—ist,59 1938J A'D 98%b. 88 Apr. 100% Nov. ToledoA OhioCent 5g..1935 108  Feb.
Kan.O.P &G .-Ist ckcol.g58*23 A &k O 79 b. 77% Oot.  82% Sept. ToL St.L. AEarn0.—6g...1916 t9L Sept
Kings Co.Elev.—1st Sg 19253 A J 57 44 Fe 60% Oct.  Union Paolflo—6g 105  Feb.
Laclede Gas.—lst, 5s5,9... 1919 Q—F 100%  93% Jan. .103% Aug. E xt sinking fond, 8........1899 ti21 Sept
Lake Erie A West—5g_ 1937 J & J 117% 113%Jan. 118 June  Collateral trust, 4%......1918 153 Aug.
L.8hore.—Con,op., Ist.75.1900 J & J 110%b. 109% Aug. 114 June Oollat. tr. 6s, g. notes... 1902 103 July

Consol,oonp., 7S 19033 A D 120 b.119 Jan. 124% Mar. Kan.Pao.-Den.DIv. Gg 1899 120% Oot

Gold, 02H........... 1997 J AD 105% 102% Sept 105% Nov. IstoonsolL, 6? pepy 1919 1103 Sept
Leh.Val.Ter.—1st, gu., 58.1941 A &k O 109%b. 106 Apr. 112 Aug. U P.Den.AGulf,00n.59.1939 53% Sept
Lex. Av. APav. F.gu. 5s ,0 1993 MA 8 119 a. 115% Mar. 120 July S. Leather—8. F .deb. 6g9.1913 116% Oot,

ong Island.—l1stoon.,59.1931 Q-J 114 b.113 Jan. 119 May V|r iniaMid.—Gen.M., 55.1936 104% Sep't

General mortgage 4g 1938 J AD,* 90 a| 76laJau. 91 Sept. gash 1st,59. 1 108% Oot
Louis. ANash.—Cons.7s..I1898iA A O 101% 101 Nov. 106% Mar. 2d mortgage Sg F AA oﬁeﬂt

BTOAMoblle 1st,69...1930J ck J 120 b.116 Jan. 123 June WestN.Y.A Pa.—1lst, Bg.1937J A J 109%Juhe

d,6g. 1930J A J 107 b. 98~Jan. 107 Aug.  Gen.2-3-48, gOld..,,..,1943 A A O, 50 Feb.

General, Gg 1930JAD *118 b.liftAJan. 119 Oct. WestUmTeL—OoLtr.58-1938J A J 109% 109% Nov.)

Dnlifled 4g .19408J A J 843a ' 78%Jau.  85% Sept. WBO. Cent. Co. 1st 55,9...1937J A Jt 33 b 140 Mar. 1
Notk.—*b" Indicates prtoeWdJ “a” prloe asked; the range Is made up from salee. *Latest prioe this week, t T Trustreceipts. !62%%prin. pd

NiiVV YORK STOCK EXCHANGE PRICES-(Contimioa), —INACTIVE BONDS-NOV. 12.
SKCUKITIEa Bid SECURITIES. Bid. Ask. SECURITIES. Bid. Ast
i Balt A Ohio - 1st, 6b, Park B. 1919 107% tmnswlok A Wn—1st, g.,4s. 1938
Railroad Bonds. 8, Id e Buff.R.APitts.—R.AP.Ist,65 1051 *1250% 126%
(Block Exchange Prices.) V\;)n\?am:r)tmgso s y 58 11990 Fl\feoahr ﬁl\agltls—_li?tognua IZt 652 %8332‘ 122
Alabama Mid.—Ist,g., guar..1928 B. A O.8. W- 1st, %%s 1990  *93% Buff. A Suaqueh.—1st, 55, g.. 1913 100%
Ateh Topeka A San Fran.— Monon. River, Ist_gl ? .1918 .Burl.Ced.Rap. ANo.—1st, 5s. 1906 108% 109

Equip, trust, ser. A, 5b,g..1902 Cent! Ohio Reo .—Istl% 8.193 97 Couool. A collat, trust, 5s.. 1934 106

Oatoago A St Ixm. —lstS 81915 Ak.AChJune.—1st,g,5s,gu.19 3k Minn. ASt L.—1st, 7s,gu..1927
Atlan. A Danv.—lar, g, 5s...1950 93 Brooklyn Elevated—2d, 55.. 191f Cad. Rap. I. F. AN, let, 6s. 1920 *105
Atlan.Ave-Bklyn—Imp,g. 58 1934 Seaside A B.B.—1st.g, 5s ,gn 1>42 65 75 let, 5S i vt s 1921 106 107



L'HB OHRONJCLE.

N ovember 13, 1897,

XFW YORK STOCK EXCHANGE PRICES.-INACTIVE BOSDS-fContinuedJ-NOV.

aECUKITIEfi. BIO, Ask. securities. Bid.
& Ohio—Ool.* Oin.M.IsVt%s,1939> Erie—Oon.)—
Gobi. RR. A Bank. -Col. g.55.1937 93 lit, con., Fd, ..1920 |
Cent. Ry.of Ga.- B.N. Y AE—lst 7s .1 134%
1st, pref. Income, g., 55 ....1 39 Bid. AS. W—Marts. 65....1908

945
1945 *11% 12% frflersoo—lst ga g 5s. 1909
*RR.- 1922

6 """4 ATmt>t——1*t6R nur*nv 1913
*9i% 97 W.Y.AGr'nw’d L.- .
[ J— j—— 4 »M. * r.M, —lst
*o5general, g., 53
«Vernon 1st 6s..

2d. pref. Income, g., 55

Sd, pref. inoowe.gr,, 55

Mac. A Nor, DIV, ist, g

Mobile Div., 1st. g.. 55
Osat. of Si. J.—Coni-, deb
Osar pacific -

Ext.'g, 55, series 1 BC D -.1898; 102

*70

Gold 5s, series E — 1898] ----- *H. Cn. Br. 1st, g., . 5s.........1930
San Joaunin Br 1900 180% E ran*. * Indian —1st, cons..1926
Mon, gold 5 P lot* P. Mara.—Mort,, 65...1920 110%
Land grant. §a 1900, 97 1st, con. gold. 55.....cccowruver... 1939
Cai. * 0. DIv.,ex ; Pt. Huron Dir.—lst,5s__ 1939 76
=191 105
*»E'
F i *5604
I «*1. H&r. Adan Ant. 103
% _2d mort.. 7s
dral* Valley—ls* g 55 Ga. A Ala [i . 0. 194®
Warm Spr. Vat., 1st, ft".1941 Ga. Car. ANor -1st, g0, 5s, g.1939
FUx LA Br*Bandy 1.5% 1902 99%’ Hoosatonlc—Cons, gold 5s5....1937
h**.0,A80.We*t,-t*t6»,g.mi: - .. N.Haven ADerby, Con*. 112
1A, 6% 19H Hons. ATer. C. ae0AN.7*. 1993
Osloasto AAIton—8 P.,65--21903:*1119%, Ist g.,5s tint- fftd] 110
Bonrs * Mo. River—1ist, 7x1900: 109 Oro Ostint. gt 104%
1A, 7S i 1900; ... DlInols Central—1st, g, 4%. ..1951 "
St. u. Iacks AChie-2d,7X1898- "= T i 99
vitss.B. Bridge—Isl,s.f.,ds.1912 }00h ..... Gold 4*... 1952 101%
Gale Bari. & Nor,—1st, ft*— 1936; 105 ... 2-10 g,, | ...1904
C-lir. 111-, r,g, A -Ss.» f..1901 'H'3 Cairo Brid . 950
tow* DIv.=Sink, fund,5s.. 1919; 110 SM)rta f. Dlv.—Coup., 8#__ 1898'
 8inl_.gfnnd. is.. . 1913 100% __ |ddeDIv -Reg., 5S....m 1921
N 4% s 1921 93 V.0.—
ChlcagoAIow* Df*.—As...1905 Gold 55 coupon .......... 1951 *122%
Gale. A Indrana Goal—lsts« 1936 100 102% Merop Dir., Ist g, 4s....... 1951
GW. MIL A 8t.P.-Ist,8*.P.D.189s 102% ....... Irod. Dec, A Vst 5*,..1935 102
. . tnd. tils. A lowa. —1st g,4s5..1939 87
1st, ext., g. 5* 1043
. fntAGrn.—3t4sg ....... 1921
1st ..1003 ;Ktag* Co.-P.E1.1»t,5.,gn,A. 1929 *33%
1st, 1. AD.s xtenalou,7* 1903 13-% Lake Erie A West— 24 g., 5a. 1941
1st, LaC. A D*v,, 5 11919 "113% 114%  Sfortb’n Ohio—1st, gu. g.5s. 1945 98%
1st, HAD., 7s... .1010 130 u 8.AM.90a.-B.AE-Sfew7s.*98 102%
1st, 0. A D, 5s ... ..1910 '101 Del. »t. AT .-Ist, 7s........... 190« *122
Chicago A pacific Dir., 6s. 1910 119% i*k* Shore—DIv.bonds.7%. 1899  101%
Mineral Point Div. 5*. .1910,'HH Cin.*i.— .AM.S.ta’01 107%

0. AL 8ap. Dlv,, 5«... 19211114
Fargo A Broth., W, A*sn ..1924 *115
fao. oonr. sink, fiuid. 5«....1916 » L*htghV,N.Y.—1st glasg 4A%*1940 102%
Dakota A Ot. Booth.,As....1016 tlt%_ Lehrgh /G oat-Is] Ss.gu.
Jill. A »or. main line—6«... 1910 121 j Lehigh A N.Y.—1st, gu. v. 45.1945 90
+hde.AHorw.-3D- yeardeb 5s.1921 113 115 KlratraC.*N.,1*t. g.Istpf. 65 I9II

*»1*nV'>a A L 1st, 6S....1901 "105 Guar., gold, ft...= oo,

Des M. A Mlon —l» 7% 21007 s Utcbf.Car. A W cat-ist. g. 1918 —
tow* Midland—st, 8«......... 1900 little Bock A M.—1st, As ¢.,1937
thin. A Mrlwaukee—lst 7s. 11980978 Lon %sland—

Cat Alt. Au, rt. —lstgu »«,1933 120
Maboo' Coal RR-Ist, 5s.1934 120

Win. A8t- P.-2d. 7s 1st. 101%
MU. A Mad,—1st, 6s.. .1905; ‘83
OH.C.P. A8t. P.—1st. 5s. 1909 .19
109% ... Y A R’ Wsy B Cist g ft5.1927
. 133% 2d morlsl’; L Me. e 1927
Mich. Dlv., 1st, 8*.............. 1024 131% -wv.j H.Y.B B,—Istoon. 5s,9- 1935
Ashland Division—Lst, 6% 1925: 131 BrookIaAMontauk—lst 65.1911
Oh.B-1.AP—D.M.AP.D.1st 4».1905 65 1St 8S i e 1911
1st, 3%» ..1905 01% ... . So, Shore Br.—1stcon.be ,9.1932
Extension, . 8ft Loala.Eran*.A8t. [*—Con.55.1939 *32"
Keokuk ADes M ~lat.5a..m:s 103% 104 Lott'* A K»sh.—Cecil. Br 7*,.1907 1054
Ohio. St. P. A Minn.—st, 6*.. 1913: . B. A Sash.—ist 6s, g....UU9 «in

St Paul ‘AS. G.—lst, 6«.....1919" 12~ 132" Pensacma Dirtston, 6« ....... .1920 *103
| his. AW tod.—1st, s. f., 85.1919; St Lours Division, lst 6«.,,1921

118% 24, 3S.iieeeees e 1980
Hurhr A Decatur—1st,7s..1900 107"
«a Ham. * D.-Con.s. f,, 7«.190*» 0. f.,.65.—8, A H. Ala ..1910, .-,
g0ld. 4% ..ocveerrereerran 1937 50 -year 5s, g 1937 7
CIn D.A Irin-laLgo. 5»,9.1941 109% Pen*. A At - 1*I. 6* gold. .-1,921 *100

City A8Bb. iBaSU-Ist, g..55 1922 Coliat. trust. 5s, * ...7....... 1931 *90
OUT.At, ACol.—E»i. A 2d 68.1030 L.AN, A M.AM -I«t,g..4%»1945

Olev.ACan.—Tr.ctfs.forlst-is. 1917 *67 70 Haeh.Flor.A8.wlst, gn,, 55.1937: *87
ad 0.D. ASt. L.—Gen.,g.4s..1993 SO Bo.A So.Ala., erm. gu. g., $5.1936 *01
o7 ke Kentuekr Oeatral—4 987
L.AN.-LOU.C.AL.-g. 95 1931

Lon, AJ«« Bdg«Oi.-Gu. g 4%».1045 e
20 Louisville Ry—1st, oon..g ,5«.1930
* Memphis'A Chari.-—s. gol 1924
Metr, Str ot—Gen.col.tr. 5» 1997 iu "
Mexican Cent. Consol.—4s, g Itfrl

C5n.Wab.AM.Dlv.—1st,9,45.1991 *80
On. f.5t-D. A C.st,g.,4s. 1938, *1(10
0 0SSOI, 8% orvveesrervrrerorionsnnes 1920
C3n,0an.ACL—Con. Iet g.5*.1928 m

Indiana B. A W.—e f?s 1900 *106 1st, cons, tncome 3s, g
Ohio Isd.AW. —Istpre . 1933, 2d cons. income 3s, 9
Pw.-r. A Eaa;.—iacoms 4s 11990’ 20 :Mexican Nationa —; eI, >,
a Oil On. Atnd.—1st, Ts.s.f.lvs * 103% 2d, Income, 6s, “A”
Oroeol. sink., fand, 7a-----— ,1914; 2d, Income, «s, " IJ
C3n,A8pr.-Is5t,C .a0. Af.7«.1901,, Michigan Centra! -6s.
OlerA’lejtaln A'Wh.—1st, 55.19.33; *100" Coupon, 5s.....
Olive A'M»b.V,—Gold, 5s...1938. Mortgage 4s.. 1940
Ool. Mid. 1st, g,, 6*. aeetd. .. 1936 fiat.” ABsrgie.—lat, 3e g gn.l1989
T». ctfs., ooB,,4* 2d am tdet 'HO uwgx 0 .IMinn.A fct. L. —1st. 1927 141
Dei. i” low* 1 xteosion. st7s .1
MOTt. 7« e 1907 Bonthwest Ext,—1st, 7s.. *121
Byra. Blag/~h tt. Y.—1st, 7.190»; m122% 125*i  Paciflo Ext.—1st, 65.. 118%
woxrls A -1st, 7»....1914 1IMOK AT8X.—st, ext., 5s, g.1944
Sonde, 75 ... 2190014000 ... Mo.K.AT.of TeX st ga 5s5.9.1942 ...
Tsof 1*71.. J1901*Uee ... Kansas City AP., Ist,is ,0..1990 66
Jet,Vm., gnar., 7«....__ 191 Dal.”A Vaéo—1st*Bs, gu... 1940
warren -2d;, 75 oo 771900 *im n Mrssourl Paolflo —Trust 5a...1917 *
D.AH.Cftii.—Pa. DI, ,00ap.7«.1917 —#~1 let aoll, [« IS 1920 *60
Albany A 8a*% —I*t, gn.,7*.i908: 122% -wan-J Mobrle A Ohro—lst ext., 6s...1927
1st,¥sens., guar 0S ... laoe 11-50% __J St, L. A Cairo—4s guar ....... 1931 *83-
Bers. A6ar.  1st. .soup., T0.1921 *144 Morgans La. A T.—Ist, 8a__ 1920
p*OV, Tra-v arty-Con*. 6s, g 1910 1SE 7@ e 1918
MstryVi. Ry -1«t,ga. 4£.55.19i | Saab Chat ASt, L —2d, 0s..1901 *105
Dsnr, Aft. l op g SI. .1928 '37%\ No. fe. -Pr. 1, g., Os,.1915
DstM.* M.-B, g. *er Atotll 15 jif, T Central —

Det. A Mask. —1st Ilea 4sg 4B95: Deb. «. 45 i 1905 *104
is, gold ......... - . 1995 N. J. Juno—4*oar. 1st, 4S...1086 104
-de- Bw<k Creek—1st.gold, 4S5..1936 ......

9. 4s ... 194 Osir. A Borne—zd ts, g ,0tJ.1015
2d extended 5e.. <P UtUa A Bl. Kiv -1«, g,g .1922
H. Y A Put.—l1st, g., n 993

84, extesfled 49% *
4ty extended. 5 WY NI A fit—1st, rev %889
$tH's ded. N Y. A Northern—ist, g, 55. 118%

*Ho p Frrdayj frr«« *jg % e laitsl ijeninth r* n sdr this re»r.

917

>»8
496

88
96

Ea ]

82
103%

103*

110+
109

104

51

19.
Ask. S8ECDRITIESG. Bid.
N_Y. Snsq. AWest —2d, 4%s, 1957 82

Terminal, 1st, €. 58 ............ 5043  107%

Wilk.A Easr, —Ist ,gtd.,g.58.1142 94
Northern Paolflo—

St.Paul AN. P.—Gen., 6s5..1923 128
Norfolk A South’n—1st, 0s,9.1941 104%
Norfolk A West.—General, 65.1931 121%

105%  New River 1st 6s.. .1932 115

Im 1934

ColConn.&Ter..Ist.eu. g.5a.1922 102 '

SolotoY .,AN.E.—Ist gu,g,4s 1989
Ohio A Miss. Consol 7 .1898  1021%

2d consol. 7a..........

e Spring.Div. —Ist7s 101
87 General Ss...............

79 105

is 72

..... OregonACaIlfor—lst 5s, g.1927

Oregon Short Line—

rifah ANorm —let, 7s........1908 115

105% Gold. 5 ..1926 *100

Non-rum. Ioo 13 and ool. trust.. *37

Penn-P.C.U,Ast,L.CB.g.4%SAIP40 109%
Do «to Series B 1942 109%
Do do Series 0 1942
Do do  Series I). 4s, 1945
P.O.A8.L.-Ul 47s .190
Pitts.. K4 W.  Q 138
2d, 7* 137

*3d. 7s. *132

Oh.8t.LAP.—1 2 *118

Olev. A P.—Cons. 2 107

Gun. 4%s, g,, “ 1942 114
Do do Serres B 1942 114
fit- L.Y. &T fL—1st,6s.,75. 1897
20, QUAT., 7St 1898 m100%
s 0d-R. AI Ext—lat 4%s,G.g. I941
AUeg.VsL—Gen., gu., 4s, §.1942
N.AC:n.Bdg. geu gu. 49%9. g. I945
90 Penn.BR —ist real, eat 4511123
Cle.A MiPta—ist %s. 1935
44 1 D. IUvR ABdg »tP 4a.’36
tt Peoria Pek UnioD -Ist,ba. 1921 120
103 2d mortg., 4%S......c.cooeeerinnne
99% Pitt*. Clove. ATol.-Ist, 68.. 1922
1025* Pitt*. A L. Er.—2dg.5¢,"A'M 928
Pitts. Mo. K. A Y.—1st6s....... 1932
Pitt*. Painsv. A F ,-I»t, 5s5...1916
-, Pitts. 8hen.AL.E.—istoon.Sa. 1943
Pitt*. A West.—M.51,¢.1891-1J41
Pitta.Y’'gsfnAA. —1st, Bs, cou 1927
103 Rio Grande 80.—1st, g., 3-45.1940 *
f«% fit. L. ALAT. H.-Term. 53 .1914 %
94 Bellev. A Car.—1st, 6a.......... 1923
Chl.Bt-LAPad.—1st, Ed .g.5e 1017 %
84. Louis 60. —lst gdC g, 45.1931
do d Income’,55.1931
""""" Car. AShawt.—lst g. 4« 1932
fit. L. A 8. F.~2d ea " orT1906 %
102 2d. «* «., class C ...1906
91 1st, trust old 55 1987
Pt. g , 1910 1
100 Katrtra Mrdlan lst g. 4s 1937
4 PanI Clty Ky, oon. 5s, g 1»37
106% old 5S, guUarl. ..o cvrveren o 1937

flt Paul A uluth—l

84

2d mortgage 5s

Paul Minn AM .-2d M, 6s.190
Onion—st 65— 1922

Minnea

st,5s_

Mont. Cfen—1st, guar., 6s..1937
1St'QUar. g. 55 1937
East. Minn,, 1stdlv. 1st55.1908

W"n'srAaiouxE.—Iist
Ban Fran. AN. P.

st,

—1st, .,

56.1933

55.1919

8VV.FL.AWest. -15st, oon. g.6s,1934
Seaboard A Roanoke—lst 58.1926
gg« 8e»4L.S.AEu»4.lat6s, Bs*t. pdl931

Ati.

Southern—AIa Cend, Ist6».1918
A Char.—ncome, 6s...1900

Colnm. A Green.—lst, 5-6».1916

8t.L. M«
Texas A New Orleans -Ist.

E.
Rich.A Dan. —Eq S.
Debon. 5s,

mpe ed 1027
VIFa Mid. Serlal ser.A, 6s. %8023

Series B,6s...
Series 0,6s.

Series 0, 4-55..
Berios E. 5

Xeno.V. A Ua. —DIVIS.SS 1930

f. 9. 55.1909

Gen., 5s, guar., stamped .

Ter. As’n of St L.—1st, 4%s

1st, cod. % .............. 1894-1944
r.Br.T

erm.

%
\1\'205 |Th|rd Avenue N
_ T.AOQ0.O.-Kan. Mort 45.1990
Tol. Peo AWest—lst g,, 4a.1917

U

Ist

70 i Collateral Trust, 5s

Kansas Paolflo—1st 6«; g

C.Br. U -F.0.,7s
Atoll. Col. APao st
ioo 1 U. P. Liu.

1st, 6S, 0.

,0.5s,

-1st5

u..1930

$.1905

s, 1937

er A Del.—st oon 6 5a I928
80 i Union Paolflo—ls{ 896
7 1%1, 65

.1905
ol—lstg 5b 1918

Wabash—Debenture Ser.'A..1939

Det. AOhio. Ext. 1st. 5s, g

fit. L.K.0.AM.—84C. Bdge65 190B

108%! West N.Y.A Pa.—Income 55..1943
West Ya. 0. A Pitts. —lst 6s.1911

107% Jeont Wheel, ALK —let. 55,

Wheelrng Dlv., 1st,

TjW

Extension Almp, g.,
Is. Cent, income 55

55....

Debenture, aerloi B .......... 1939

.1940

..1926

115%
113

35

118

100

102% ...

*80



910

jm jestm ent
AND

H ailroad Intelligence.

RAILROAD EARNINGS.

‘' The following table shows the gross earnings of every
stfam railroad from which regular weekly or monthly returns
oan be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to anti
Including such latest week or month.

The returns of the street railways ure brought together sep-
aratav on a subsequent page.

Latest Grose Earnings. Jan. 1 to Latest Date.

Roads.
Weekor juo 1897. 1896. 1897. 1896.
$ $

Adirondack.......Septemb’r. 17,640  20,894f 152,8*0 149,639
Ala. Gt. South.. IstwkNov. 33,0*1 29,871 1,320,472 1,250,858
Ala. Midland .. August.... 45,363 44,997 439,430 395,906
Ala. N. O.Tox. A Pao. June

N.OrLA N. E. October... 107,379 138.543 1,026,121 1,063 622

Ala. A Vicksb. October... 43,894 75,671 445,007 463,381

Vicks.8b. AP October... 44.309 65,2 14 4.7.553 451.474
Allegheny Val.. Septemb'r. 233,047 191,155 1,826.437 1,759.8-8
Ann'Arbor....... IstwkNov.  24.492 19,267 1.0S-254 985,041
Ark. Midland.. August. 9 63 60,432 56.294

7,996 6, )
Atoh.T. A 8.Fe.f Septemb’r. 3,423,213 2,911,745 23,666,0-5 21,544,676
Atlanta A Char August— 137,716 133,117 1,069,591 9 0,168

Atl. Knox * No. Septemb’r. 27.969 21 95 205,327 212,132
Atlanta A W. P Septemb’r. 51,403 51,504 400,062 371,933
Atlan. ADauv.. |ithwk Oct. 10,007 11,476 438,746 450.432
Austin AN’west August ... 13 556 21,669 10 ,741 10-1,171

Balt. A Ohio__Septemb’r. 2,319.063 2,292,931 18,942,121 18,202.206

Bal. AO. Sou”™w IstwkNov. 118,780 112,307 5,434.421 5,223,770
Bath A Ham’nds'Septemb’r. 2,923 4,3-8 18.610 19,092
Bir. A Atlantic. October... 2,812 2.499 19,279 19,027
Brunsw’k&West August— 44,979 43, 29 369,723 390,1*39
Buff.Rooh.APtti IstwkNov. 74.530 70,442 2,910,345 2,850,944
Buffalo A Susch Septeiuh’r. 67,763 61,902 446,771 383,636
Bur.O. Rap. A itliwk Oct. 146,351 181.295 3,493,409 3,733,87 L
Canadian Pacific IstwkNov. 627.00  522,0 19,807,3 0 17,313,042
Oar. Midland... Septemb'r. 7,662 7,996 41,597 4* 871
Cent, of Georgia Is w*»Nov. 142,673 119.296 4,37 ,324 4,367,363
Central of N.J Septemb’r. 1.209.045 1,116.782 9,249,781 9,221,926
Central Pacific August— 1,4i9,233 1,169,013 8,655,28* 7,899.523
Oharlest’nASav. August 35,502 30,301 424,999 387.130
Char. A W. Car. Juue ... 43,912 37,32

Obes. A Ohio___IstwkNov. 191,925 209,168 9,420,26 8,690,509
Chic. Bur. A O/ Septemb’r 4,414,242 3,164.549 28,253,161 24,624,284
Ohio. A East. Ill. istwkNov. 107,557 63,-40 3,378,037 3,228,089
Chic. Gt. West’n IstwkNov 113,946 72,038 4,3*2,914 4,023,259
Chic. Ind. A L.JIstwsNov. 66,8*8 46,261

Ohlo.Mil.ASt.P. IstwkNov. 827,633 633,785 26,860,864 20,726,773
Clilo. AN’thw’n. Septemb’r 3.561.045 2.843,064 23,967,99. 3,942,176
Chlo.Peo.AHt.L. October... 00u 79,23*2 665,119 742,958

i, )
1,793,612 1,6 1,96 13,680,057 12,982,927
991,983 862,571 5,340,519 5,627,511

Chic. KKLAP.. October...
Cblc.St.P.M.AO. Septemb’r.

Chio.Tor.Tr.HR. uetober... 97,145 92,974
Ohio. A W. Mich. 4thwk Oct. 50,765 46,363 1,3 8,137 1,378,463
Choc. Ok.AGull Sep emb’r. 118,85 103,891 811,093 730,921
OIn.N.O. &T.P. October... 318,98 308,142 2,982,671 2,787,320
Olev.Can. A So.. IthwkOct. 29.530 34,07 530,974 595.167
CLCIn.Ch.ASt.L ItbwkOet 404,749 354,696 11,316,140 10,787,171
Peo. A East’n Septemb’r. 168,098 151,069 1,27 ,3 4 1,298,243
OLLor. & Wheel. IstwkNov. 36,547 18,043 1,126.287 1,133.218
Ool. Midland... October... 162,879 157,820 1,137,051 153 .2*7
OoL H.V.A Tol. October... 325,659 168,390 1,977,358 2,021,042
Ool. ARed Mount July........... 6,841 71,836
Qol.Sand’yA tr. dwiiHjune 46,964 49,826 348,874 342.909
Colusa A Lake. October... 2,500 3,500 189 m 16,691
Crystal.......... Sepiemb’r. 1,441 505 9,%62 8,740
onmb’l'd Valle> Septemb’r. 94.934 76,315 601,518 620/*35
Deuv. A Rio Or |IsiwkNov. 167, 00 131,70* 6,221,5 0 6,179,735
Qes M. AKan.t |3d wk Oct. 3,206 2,417 122,047 93,016
ge?’\GA‘RN'AAWW'/OCtOber' 22'833 4269,0%% 350,325 3 2,700
et. G.Rap. ithiwk Oot s *29,« 1,070,99m
Det. A Lima No. l1stwkNov. 8,170 99u,lo8
Det.A Markina* 'Sepiemb’r. 29.959 19,535 360.672 337.583
Duluth A Ir. R. Septemb’r. 357,250 170.77* 2,227,591 1.789.262
DuluthS.S.AAt. Itbwk Oct. 47,551 47,202 1,335,115 1.089,02
KlginJoLAEm.1 {October. 115,9*%6 9,44%* 970,501 1.099'514
Erie.. . Septemb’r.13,189,670i2,769,49 24 11-'464 22'823'093
EurekaSprings {August___ 7,786 5,061 43,705 "~ '40,943
Rvans.Alnd’plif; IstwkNov. 5,a45 3,872 241.023 252,2 %5
Evans. A Rich.. Bd wk Aug. 1,396 2,451 51,713 73’551
lvansv. A T. Il IstwkNov. 22,465 15942 933804 g+9'509
Fltcblmrg......... Septemb'r. 702,249 632,932 5,336,2 2 52389394
Flint. A P.Marq. itbwk Oct.  79.778! 69,69 1 2.235.529 2'174.725
Fla.Cent. APen. Hawk Oct.  57,2.0 45,936 1,980,562 1773172
Ft.W’tbADeu.C. itbwk Oct.  30529) 32.-04 977,190 77" '05-
Ft. W. A Rio Gr. IstwkNov. 15,515 7,427 300,i40 263.018
Gads. A Att. U October... 70 « 850 7,0,7] 8911
GeorgiaRK___ IstwkNov. 40,771 32.143 1,321,380 1,279837
Georgia a ATa.. IstwkNov. 22,5151 18,266 984,431 '704.160
Ga. (.ar’'la A No. Septemb’r. 77,949 89,»7”  610,579! 591,974
Geo. So. A Fla.. Ociobei . . 83,292! 80,562 715,081) 730964
Gr. Rap. A Ind.. 4thwkOot. 05,62* 46,74 1,632,979 1/26.050
CIn.K.AFt.W. itbwk Oct. = 114171 9,600 1334.095 ~ 334,955
Traverse City 4thwk Oct, | ,06il ,195 32,447 39.781
Mur. G. R. A'l. itbwk Oct. 4,445| 2,790 98,0 .0) 103.808
Tot. all lines 4thwk Oct. 82,554 60,459 2,097,5 6, 2,104.593

Gt.Trnk Syst'm itbwk Oct; 729.708) 761.993 19'108.92*
Chic. AGT, Tr IstwkNov. 59,841) 53.6%4 2 00,949.1§'gé71}§§491

Det.Gr.H.AM. IstwkNov.! 19’547 16,927  '843.466
ClIn.Sag.A Mac IstwkNov. 3,091 2,286 101,269 %%ggi
Tol.H. a Musk IstwkNov. 1,534 93,483 70,122

Great N'orth’n—1
St. P.M. A M October...2,234,196 2,059,344 13 305,919 12,850,003

Eastof Minn. October...| 282.580 20,399 1526163
MontauaC'ent October...| 202,581 162.475 1691720 %285%%{
Tot-system.!( Gtober...12,719,307 2,482.2 L 10'523'802 15038 401
G'IfU'inufAK.O. (otober.,.1 = 12,810 ' 10,004 = '104024 ' 7g'947
Gulf A Chicago t ctober...i 5,9201 7,434 36,.98 3-/242
Hooa.Tun.A Wil. Septemb’r.1 5,193 3,737 40,647 39509

Hons.ATex.Cen Septemb’r. 423,881
Illinois Gentrail October...112353008
Ind-Dec 3,2

421,808 2 489.5%6 2,400.422
»2243620 119517915 117317209

West. 3wks.Aug.; s 26,620 280,806
Ind. 111 a Iow.:a Septemb’r.1 61 369 49,984 559.74 4 ?,Z%gég
In.A Gt. North’nllstwkNov.* 90129 72,694 2933277 2790868
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Latest Gross Earnings. Jan. 1 to Latest Date-
Roads.
Weekor Mol 1897. 1896. 1897. 1896.
$ *
tinteroo. (Mex.i Wk.Oot.23 51,400 51.700 2,113,092 1,859,064
lowa Central.. ’‘stwkNov. 38.587 27,334 1,435,932 1, 945511
Iron Railway... October... 3,733 2,842 31,506 36,597
Jaok. T. A K.'Vi Septemb'r. 20,858 22.314 2259 0 235/272
KanawhaAMiel 1stwkNov. 9," 17 6,276 442,855 383,729
K.C.F.ScottAM 4thwkOct. 132,214 137,517 3,971,632 3,659,616
K.C.Mem. A Bir itbwk Oct. 22.419 40,754 39,003 947,756
Kan.C.N. W ... October. .. 33,246 29.700 285,012 226,141
Kan.City A Ora ithwkOct. 6,405 4.562 193,0 0 92,315
K. C.Pitts. AG. IstwkNov. 64,6227 1,935,419 635.291
Kan.0. Sub. Be!" 'StwkNov. 8,825 5,142 431,390 295,104
Keokuk A West 3d wk Oct. 8,684 8,028 326.967 318.225
L. Erie All A So October... 5,885 7,380 51,331 49,784
L. Erie A West. IstwkNov. 57,369 47,774 2,902/274 2,862,374
Lehigh A Hud. October... 37,573 34,024 309/233 320,744
Lehigh Val. RR Septemb’r. 1*742,675 1,817,569
Leh. V. Coal Oo Septemu’r. 1*716,110 1,583,533
Lex’gtonAEaet septemb’r. 17.001 13, 155,710 152,336
Long Island__ October... 346,652 320,403 3,542.974 3,418,878
Los Ang. Term October... 6,745 1 79,268 73,966
Louls.Ev.&St.L LstwkNov. 27.468 24,312 1,247,678 1,314,997
Lou. H. ASt. L. 4thwk Oct. 17.990 12,099 1'M U 385,051
Loulsv.ANaRhv istwkNov. 389,500 364,440 17,509.257 17,031,204
Macon & Birin.. October... 8,331 7,184 51,579 49,983
Manistique October... 5,857 3,602 103,376 108,444
MeinphisAChas ithwkOct. 50,5 9 58/266 1,133,133 1,018,678-
tMexioan Cent.. IstwkNov. 232,289 204,048 10,703,025 8,49«,284
Mexican Inter’l Septemb’r. 242,188 214,84 2/259,7J7 2.110,013
Mex. National IstwkNov. 98,852 93,991 5,058.371 4,312,065
ex. Northern. Septemb’r. 62,4-4 51,3 6 441,3 0 583,144
RIIM exican R’'waj Wk.Oct.23 77,127 68,535 3,059.034 2,557,62S
exioanSo__ ~ 3d wk Oct. 116 0 12.314 559,873 7,614
Minneap.ASt.L. IstwkNov. 50,774 42,786 1.801,105 1,702.599
M. St.P.AS.St.M 4lhwk Oct. 1 R-8/241 3,122,5.6 3.093.357
Mo. Kan. A Tex .stwkNov. 302,653 223,244 9,677,75 9,731,476
Mo.Pao.AlronIVI IstwkNov. 479,000 343.0i> 20,445,00( 18,402,702
Central Br'ch LstwkNov. 21.00 14,00 950,000 635,580
Total..cewne IstwkNov. 500,00c 357,00 21,395,00 19,038,282
MoblleA Birm.. 3d wk Oct. f ... 10,557 234,404 *RD,671
Mobile A Ohio October... 382,983 405,269 3,215,026 2,993.798
Mont.AMex.GI? July. ... 114,72* 90.901 797,534 065,389
Nasb.Ch.ASt.L. October... 526,352 473,641 4,534,10 4,167,248
Nel. AFt* Sh'p'n August 14,044 101/295
Nevada Central August___ 3.245 2,967 24.406 2 1.056
N. Y.C.&H. R. "October... 4,253,118 4,8730038794 36,354,543
N.Y.Ont. AW  LstwkNov. 63,6 63,143 3,347,769 3,305,451
N.Y.Susa.A W. Septemb’r. 199,912 214,162 1,602,431 1,6.5,024
Norfolk A West, IstwkNov. 225,964 177,296 9,207,057 9,347,825
Northes’n(Ga.). August___ 4,723 4,769 36,913 7,389
Northes’n (S.C) June....... 36,201 41,434
North’n Ceutrai Septemb’r. 676,-55 594,148 4.885.441 4,559,335
North’n Pacific 4thwkOct. 905,694 941,979 16,519,862 15,780,005
Ohio River......... IstwkNov. 20,966 19,699 817 893 838,427
OhioRiv.ACha.-October... 17.726 19,965 149,487 150,928
Ohio Southern. October.. 87,3.il 74,428 559,203 625,018
Um.Kaii. C.& E. 4chwk Oct. 21,455 17,241 570,979 511,939
Oregon Imp. Co. Septemb’r. 422,436 260,860 2,90*2,598 2,443,179
Oreg.KR.ANav October... 716,450 665,949 4,391,050 3,768,810
Oreg. Sb. Line.. Septemb’r 534,590 483,178 4,301,351 4,008,796-
Paomo Mail.__Septemb’r. 270,477 307,505 3.2*0.774 2,918,464
Pennsylvania.™ rteptemb’r. 5,859,639 5,176,339 46,788,570 46,060.970
PeonaDeo.AEv IstwkNov. 15,148 14,430 766.039 730,156
Petersburg........ Septemb’r. 40 510 39.t>96 432/234 420,620
Pliila.AErie__ Septemb’r. 515,155 447,952 3,220,831 3,157,020
Pliila, A Read.. Septemb’r. 2,024,275 1841.758 15,256,665 15,198.395
CoalAlr.Co.. Septemb’r. 2 421 81i 2.171,411 15,691.316 16,168,831
Tot* both Co’s Septemb'r. 4,446,086 4,013,169 30,947.981 31,367,220
Pli. Head. AN.E. Septemb’r. 66,470 65,465 469,632 513,463
Phil. Wilin. A B Septemb’r. 810,390 774/290
Pitts.C.C.ASt.L. Septemb’r. L352,677 1,176,787 10,736,021 10,875.620
PitIB.Liab.&W'ii October... 5077 4.401 36.930 36 369
Pitts.Bes. A L.E. October ... 54 471 49,779 491.849 536 250
Pittsb. A Wes’u 4thwkOct. 50,990 43,051 1,384,867 1,433,454
Pitts. CLLATol 4thwk Oct, 31/227 19,922 726,095 642.429
Pitts. Pa. AF 4tliwkOct. 13,906 11,75u 290.378 323.081
Total system. ithwkOct. 96,173 74,723 2,461,205 2.418,203
Pitt. Young.A A. Septemb’r. 158,6*2 111,857 1,065,937 1,099,642
Rich.Fr'ksb &P. Sept* mh'r. 53.20 50,454 533 656 539.039
Rich. Aretersb. Septemb’r. 26,827 24,653 256,751 260,304
Rio Gr. South’n istwkNov. 7.858 8,021 314,040 386.2 '0
Rio Gr'deWest IstwkNov. 49,100 36,260 2,458,200 2,017,565
St.Jos.AGr. ... LstwkNov. 26,300 18,000 59,933 88,932
St.L. Ch.A St. P. October... 30,0 0 28,328 242,%U3 246,571
St.L.Ken’etASo. Septemb’r. 6,78 6,294 43,160
St.LA8anFran IstwkNov. 142,378 123,581 5,477,372 5,161,883
St.L.Southwest IstwkNov. 124,400 9 800 3,960,214 3,976,707
St. Paul ADul.. October ... 210.157 200.871 1.302,557 1,267,638
San Ant* A A.P. Septemb’r. 232,437 247 974 1,479,216 1,411,276
SanFrau.AN.P. October... 87,056 73,164 678 340 634 987
S.Fe Pres. APli.JAugust___ 52/267 49,443
rtav. Fla.AWest* August___ 237,772 227,835 2,227,941 2,227,816
Seab’cl AR 'nke. July......... 65/271 59,064
Slier.Shrev.ASo. 4thwk Oct. 16,653 16,850 248,0Vs 233*421
Sil. Hprs.O. A G. August___ 14,364 10,119 129,861 134,125
Silverton.......... October... 4,000 5.288
So.HavenAEast. October... 2,312 2,695 22 843 23,264
So. Pacific Co. j
Gal.Har.A S.A August__| 427,823 431,650 2,919,377 3,169,175
Louif-’a. West. August___ 101,366 78,270 660 999 571,953
Morg_lgn'sLAT. August—: 448.951 354,080 3,354,088 2,904.692
N.Y.T.AMex‘August__i 43 401 33,529  *04 449 144 055
Tex. AN. Or!.."August ... 332714 117,967 1,012,547 858.009
Atl. Prop’tes.h Septemb’r. 1.049,089 1,160,999 9 269,520 8,976,758
Pacific system Se temb'r. 3 440 000 2,888,437 24,990 950 23,207,153
Total of all./ Septemb’r. 4,918.970 4,471.244 36,749 996 34,638,129
So. Pad.of Cal. August.. 1,006,399 850/265 1.499.560 6,499.604
So.Pao.ofAriz. August.... 214,031 150.360 1,643 871 1 466,154
So.Pao.ofN.M. August___ 107,932 80,666 890 106 743.916
Northern Ry.. August___  234.158 219,712 1.418,574 1,382.897
Southern Ry__ IstwkNov. 417 616 355,146 16,452,748 15.638,148
Spok.F’ls ANor. August.... 50,918 44,861 .420.372 273.461
StonyCIl. AC.Mt. August___ 9,607 10,086 26 918 30,871
SummitBranch. May. 66,319 79/282 333.862 404,815
Lyk. Val. Coal. May 67,049 66,881 330,649 370,627
Tot’l both Co’s August 141.707 117,958 1,038,846 1,182,008
Texas Central.. 4thwk Oct. 12,707 9,615 234.339 221,971
Texas A Pacific. IstwkNov. 172,683 151,178 5,811,248 5.394,567
Tex. 8.V.A N.W. Septemb’r. 4,569 3,597
Tol.AOhioCent IstwkNov. 40,3-9 27,834 1,396,565 1,40%4.594
Tol. P. A West.. 1thwk Oct. 26,833 23,285 766.735 802.770
Tol.St. L.A K.C LstwkNov. 46,945 45,501 1,924,528 1,813,017
Union Pacific-
Union P. RR.. Septemb’r. 1,762,233 1,423,231 11,508,630 10,149,273
AohCOIAR L Septembr. 56,095 31,707  373,4921 234,115
Cent.Branchd IstwkNov. 21.000 14,000 950.000! 635,580
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Latest Gross Earnings. Jan. 1 to Latest Date.

Roads,
Week or Mo 1897. 1896. 1897. 1896.
Un.Pat-. —(C»« i 9 * : $ 8
Cen.Br.ifclil LfSeptetnb't. 117,565 68,518 821,370 511,381
fir'd total *e September. 2,,098.117 1,630,920 13,708,019 11,696,872
Cn.IMo-ti.iG Hhwk Oct. 89,582 91,029 2,838,4“5j 2,517,118
Wabash. .. ... IstwkNov. 238,419 197,661 10.<27,48010,289.753
WaooAN-iribw. Augusl— 17,570 14.81 7 123,903 1<7,047
W.Jem*yAi-- Septemb'r. 255,819 221.875 2,061,791 2,096 209
W.V.Cen APitta 5lay. 98.247 93,155 455,772 472.875
WeslVs.4 Pitta. Amniat....... 36*511 3 1 109 255,366 256,317
W estern of Ala. S-roteoib-r. 56,31-0 % 443,800 401,863
West. v.Y.APu. ithwk Oct. 113.000 IOI O— O 2,533,417 2,559,089
Wheel. A I,. Erie IrtwkNov. 34.247 947,807 1,115,642
WU. Col. AAug done..... 39,532 38 977 .
Wisconsin O nr. IstwkNov. 101.786 78,196 3,350,4 fi 3,701,677
Wrtghtsv.Aren. Ai«u*t 6.093 6,503 51.790 023
Tors Southern. Septemb’r. 7,119 6,733 50.351 49.646
* Futures given do cotinclude Oregon By. A Nav., fn. Par. Denver A

Sail, Denver LeadvUI* A Gunnison, Montana finlots and Leavenworth
Topeka A Southwestern, aThesettguree Include rasntftOD leased lines.
b Inptndw earning* from ferric*.etc., not given separately. ! Mexi-
can currency. <laeldSw only half of Unea In which Union Pactfle has
a half tub-real,
d lunlade#operations of the Chic. Barttajcton A Northern In both
ear*.
Y SCovers results of lines directly operated east *t Pitt.af-s.irg,
f Chesapeake Ohio A go-western included, brgtnaitu? with July, and

Oh|o Valley beginning with August, but both roads forthls earonly
Figure* from July | Include result* on A. Oil "'A
8. Fe S. F« Pacltfc W Atlantic A PadBfotand go C I Remlts

on Sonora By. and Now Mexico A ArUooa, By., formerly mcluded are
excluded after Julv t.
/Businessentirely «impended onaccountof Yellow Fever Quarantine.

Latest IDo*s Eir tingaby Week* —The latest we-klvearn-
ings in the foregoing are separately summed up as fol-
lows:

For the fir-tt week of November our preliminary statement

covers 50 r.ads, and shows 22 7,0 percent inertase in the
aggregate over the -am* week last year.
It is well to note that the week contained one more busi-

ness day this year, here having been but one Sunday in it in
1-W7, against two in 1896.

1it weekof Yarsmber. 1897 1896. tnereast. Decrease.
i ;| —
« m * >
Alabaai* fit. Hunthern 33,021 29/71 3.1*0
Ann Arbor ...... 21,492 le.Jti 3,125 s e
Bait. A »>htoSouihwenxt.. 118.7S0 112,307 6,-73 e
B -da O R-eh » t Ittah-4- 74,5-0 70,%42 ,131 —
Canadian P#--ire ... — 027,000 532,000 105,000
Oe-tral uf lit- .rete 142.073 H-.JJ- 23,37P
C7:e<,,)*-ake A Ohio... 194.925 209,16,1 11,243
aeo.v East. IlUnnt* 107,*5 63.84 43,717
CWe, tnd-plla * It. L. . 0*1.858 41),2-1 2v,»W7 o«
Chlr. Ure.i We.tero........ 11 -.946 72.039 41,903
Chli-ae- Milw. A »t. Paul 027,013 883,785 14J.HM wowow o
{Sev, LOfltie A" Wheel’*,. 30,547 18,001 19.504
Denver A Rio Grande... 107.600 131,700 35,800 ... ....
Bvaaer. A Indlanapoue.. 5,345 17 147i
Evimisv A T-rre Haute 22,1-5 15,-142 6.523
ft Wo-th A Rio U-anile. 15.-*-15 7,4-27 9,014
40,771 32,143 9.00-1
iHwtitis A Alabama.......... 22415 10.260 4.249
Grand Trank-
3/91 2.21*1 805
3.07s 1.531 1.141 «
Internallonal A fit. No., 90,12# 72,594 17.935
l-nra Central ..... 30.517 27.3.14 11,253
Kanawha * Michigan.... $1,7.7 0,270 3.44,
Kan. OH? iTtwti. A Gulf 61.120 10 927 47. 01
Ran, City Sot* Ban__ _ 5,142 3,041 ...l
Lake Brie a w«*r«n.. 57,36-1 47.771 9,595 4
LOalsv Evansv. A 81 I.. 37,468 74,312 3.156
1toOtsvtlle A NasnvIU® .. 309,5*0 304.4*0 2511
Mexican Central............... 232.20.- 204,019 28.241
Mexican National . .. 98,851 93.031 iLi«i
Minneapolis A St, Loot*. 50,-74 1, 16 7,088
303 05! 223,241 70.4-61
Mo. PaciHC A tr 1Me 479,000 343.000 18 4.000
tSeotral Branch 21.001) ,000 7/00 I
m. V.iintarto A Wester; *3,64 i 03.143 501 ...
Jfoffolk 4 wAstora,.— *. 225.961 177.296 41,11-8
Ohio- Uitmr . ... *2".9 19.090 1.267
Peoria Dee. A Ksrnsv 15.1*4 14.430 716 ...l
K.o Grande .9*>uthern___ 7,814 S.OI-1 __ 163
Rio Grande W«stern. -19.10 36,300 12,940
St, iiix-pr. A Gd. teSaud. 26.30 18.000 8,<0«-  .........
St KfOttli < Sito Fr*n-. 112,37# 1-23,511 11,70-  ceeeeens
Bt i*>nleSontb-»M5*iE«rti.. 124,100 09,-00 246 0
417.616 355.116 0ie470
T**a» A P»-lll<e ... 172,683 1>1,478 21,5¢c:.. ...
TolMu Jk Otii#* 4 27,931 12,55 %
lot Bt. U A 0.to. City. 46,9 #> iiksot 1,441
wrh«*h. ... %IS,419 197,061 40,75r-
Wh:«!#ltea k Erie... 34.247 1t.430%
W 16aiia C-fiBtm| 101,716 78.408 2328 ...l
Total -50 *«*t*> 6,241.21'1 5.009,13t 1.i61,7*0 14,406
Sf«t taerdMio <<2*50 p.co. e £ e 1 1,147.37% ...

For the funrlii week of Octoberourfinal etawmehtcovens "i
roa-U, and shows ft 18 per cent increase in the aggregate
over the same week last year,

* IEA terek of October. 18517. 1866, tnereast. Decrease,
* $ $
PfeV|othf rap d111fd«| 8,310,351 7,7-2,031 723.137 164,809
140,851! 131.2 34,944

Chld iadiHbftp A Ielqu | 10.1,13*. 33,286 ‘IM IS
Qal' oagndk West M (ctavas 50.76 V 40,360 4,402 )
fDv T x-ifnn 4- Sr.lirh 1 29.9:1' 8 4,'37
Chav.dn Chin. A 8t. |,. 404.7 4-  854,696! 50,053
Dot. fid. Rapid* A West/ 36,83ii ) " 8,941
Duluth Ho. ™ A Atl. 4,7,551; , 34
PUnt A Peru Marquette. 79.77* 62,691! 10,087

Fla Cut A Peobmilier. 57,2411 48.938 11,28*

Ft,Worth A Denver city 36,5891 3SMM! 3,725
GEOrQia v oo 54.4581 60,563 6,105
Grand Rapid# ‘A fadiana-. 115,02* 40,874 18,754

On. Rich. A Ft- Wayne 11,117* 9,690! 1,817
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4th week of October. 1897. 1896. Increase. Decrease.
Grand Rap.A lad. fHoeJ * S $ $

T averse City. 1.064 1,195 131

Musk fir Rap. 4,445 2.790 1,65
Grana Trunk ...

Cbie. A Grand Trunk> 729,708 761,993 32,285

Det. Gd H AM ........
Cdkn. Oltv Ft* 8. it Mem 137,214 137,517 5,303
Sah.C. Mem- & Blrro 22,1 » 40,75 * 19.335
Kansae City A Omaha . 6.4-5 4.5f2 1,813
L uilav. Braonv, & 8t. L 45 832 47.189 1,357
frofivine Send Mr St. L. 17,u9% *2,0° 5,891
Memphis A Charlesten 50,509 57, 66 7,757
Mian. St. P. A See. 8. M.. 16 ,073 134,941 27 432
Mo. Kansas A Texas 48 *782 401,359 79.40
Norfolk 4rW «atem.. 2*5.831 213.2*2 2,069
Northern Pactlie- . 905,694 941,079 36,285
OtuuUa Khq C & East 21.155 17,24 1 4,2U

tteuorv v S'w re. 90.1'3 74,72 > 21.150
Rto Orantie W estern..-. 130,00) 85.700 44.80
Sherman Stireve. A 80..- 16. 53 16.85b 197
Texas Central ..... 12,7m7 9,61- 3.092
Toledo Peoria A W -sfn . 26,833 23.285 3,518
On Pao, Den. A Gulf.. 81,502 .62 5,047

N Y. Psnnsylv 113,000 10%0:10 8,00*

W iconsla Central.......... 36.175 123,373 12,802

Total -81 roads!.... 12,832,152 12,132,678 1,066,50 317,092
let Increase 10-18 p.0.), 719,47 o

Net Earnings Wo itlcy to Ltteu Dates. —Th* table follow-
ing shows the gross a i net earnings of Steam rvilroa is
reported this week, A full detailed sbitement, including all
road*, from which monthly returns can tie obtained, is given
once a month in these columns, and the latest stateme it of
this kind will be found in the Chronicle of October 23, 1897,
The next will appear in the issue of November 20, 1897.

————— brass Aarnnigs.-----, - Vri Earnings,--—-
1897. 1896 1897. 18S6.
Atlantic A I|nv e.lt. 8ept 43,732 49.087 12,242 14,613
Jan. 1 to -i-pt. 30.. 3*9,174 3'D,7t.i 118.16ft 90,005
Jilly 1 to dept. 30. 12A135 130.160 32,811 1,118
Boaton A Albany.b—
July Itii. -pt 30 ... 2,'>>%*022.373917 620,748 0*0.202
Jan. 1t» Sept. 39. 0.920,1700,717.416 2,011,112 1,909.187
Boaton A Maine b
July | to Sept. 30 685,896 5,512,2*9 1,917,950 t.795.560
Jan 1t>Sept-307,.,H,90».341 14,115,481 4,678,854 4,453,0.6
CapI"FearA Yad. V»l.—
nly 1 tos*M.39 ... 115,859 139,431 33,156 26.121
Jel I tiSent.30 ... 410.154 398.101 93,004 02,649
ChlO, too. A L-»il*.. Sept 311.078 255.524 119,563 92,444
Jttly 1 to Sept JO 921942 7>ft,151 345,>6? 212.411
Chin, Pen, A 8t. I. ..Sept. 68.210 68,141 21,731 14.-00
Inly | tosept, jo ... 190,97.1 213,952 02,274 61,011
Ohio. A West Mleh Sept. 102.511 178.3U 45,020 47.253
Jan. 1to 9«pt 0., . 1,202.0 »31,231.201 233992 2)4,573
Clev.CIn.C.ASt L.n Sept. 1,2)>,0»6 1.124.236 291,103 29'570
Jan, 1 toH -pt,20...,10,016.41 > 9,631 109 2,1,5,011 2.383.137
July 1to -opt. 30 ... 3.588,702 3.312.470 811:05 0IMil8
Peoria A Eaafn.a Sept. 168,098 151.089 31,211 99,013
Jao, | to Hept 31 1,271,421 1,290,213 271.2-9 396,6 >|
July Ib --0-.it 3> ... 473,000 128,077 108.260 93,627
Dal. Lack. tk WeiterD b—
Jaiy tto0-01.Jo ... 2372,0382,401,715 1,210,302 1,303,10ft
Jan Ur. Amt 10 ... 5,181,3676,876979 2.379.9>7 2,911.300
Syr. Blue \ .b-
JuD 110 Sept 30 ... 219.522 #13,010 126.511 121.136
Jail 11, 30 02-2,5%9 610.649 201,9.13 2 :4.520
Det. fid. Rap.A »V.a Sept. 1*22. 21 112,380 34,017 12.563
Jan. «tol-p- 951.3#3 889.111 191.858 112 333
Detroit A Waek‘e.». 3ept 29,939 19,335 2,995 ,1.851
Jao. | to Sept 30 ... 301072 33 ,58.4 9iU00 115,203
July | to S-jpt 4)... 102,383 79,191 13,598 20,995
Duluth So. 0AA A'l.— . i<t2,2n9 521,132 2 7,810 204,657
Jan. 1tol--t 30... 1,184,8801,511,014 883,58} 502,173
Elmira A leak*1Ontario—*
Julv Ilo Sept TO.,.. 196.-67 171,2,74 14.022 d«f.2,5U

Jan. 1t- 8-.pt. 30.
EItnlraA Wuuamtport

513,703 457,8 0 17.849 def.82,821

uly 1to 8-.|.t, . 27.1,874 250,715 70.777 65,183

Jan 1 to 8npt, 30,.,, 70J.3 .2 719,006 190,107 126,071
Pltcllbflrt fj—

July | t< Sept, 30_ 1,997.734 1,867,537 742,903 671,733

Jao. | to 8--pt. 30 5.4 6,2025,489,-49* 1,577,306 1,496,305

Flmt A Pure M .ir- anept. 251 151 '201, 490 73.412 6319

1to V-, ,JO.: 3,0:0.913 1,955,2 17 511, >34 490.291

p 2.3%6.202 1,9:0,0 i
.'17.161.9 >' 15,673, >39

Dltaolet entral.a.. Sept.
fan It.,Se;tt 30

681,129 585.370
4,681.620 4,165,-127

IS 1 W -«pt. 30 0.50M-58 5,>93.m 1.720,219 1,330.706
Inaa H  Si-* 71510 141874  03.944 45,031
Dm 1+ 07§ 301, 12107711,301900 334132 413243
July it W, 460'SVZ 346,315  167.0A3 120,035
i 12
ER LTI
Lseli-J. Qag Oof 4
s lato 'bet 3T ooe 063.749 288433
Maxlean National 472,960 501,325 +222.301 *472.480
Jan i snp! 40 ... 4,401.016 3,701.016 *2,1605 4» -1,7.41,4 19
Mexjcan Northern- sso"’t 1438 sga14a 2ot06 309332
Jalv 1to-6-pt 30 131,036 105,271 PRV I T RAL
Mo, Kmsae A rises— . .
N 0 Skpt 30.... 3,042,254 e 1,092.621
Mobile A ORi0 ... { 313.4-7 315893 1;8.3U 20,383
iAfl 3to 5*u Mf . 2,831i0i3 SS *31S 7-1*tZi0
July 1toS-pt* HO.. 954,716 863,295 313,543 282,815
S 'dulftu Sent'30*  1.547,569 1,340,005 387,579 315,159
Jan. 1boTOTO30  4.10i’100 4'10,5619 821794 757,088
S SEVIJXUMTOL" 8343150 7,892,931 3401,926 2822.420
1 80:::3a:w3:878 22,103,371 7,758,450 0,944,020
fihift Uioftf h sunt, 102,812  90,38-3  49.851 43,273
Jan!fto 8eVi307.. m m 252305 242,446
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-GrossEarning*—— Vet Earnings.-—
1897. 1890.

1897. 18%6
Road*, $ $
Oregon Imp. Co.a ..Sept. 422.436 260360 117,858 43,034
gJan. 1’20 Ser?t, 30 p 2,90£598 2,443,179 615.591 241.025
Deo. 1 to Sept, 30.... 3.159,541 2,633,507 656,336 236, 17
Oregon Short Ltoe.aSept. 531,590 483,173 197,681 1*9,311
gJ’c\n. 1 to Sept. 30,p,__ 4,301,351 4,003.796 1,983,147 1.621.939
July 1 to Sap'. 30 ... 1,595,346 J,4>0,163 627,841 371,811
Phila. A Erie ...b.Sopt. 515,155 447,912 192,752 151,847
Jan. 1 to Sept. 30.... 3,220,831 3,157,020 923,363 840,358
Boatbern Pacific. 1>.Sept 4,918,970 4,471,244 2,202,458 1,799,091
* Jin 1t>s pt. 80...« 31,638,129 12,871,317 11,070,06 L
July I to Sept. 30— 1 12,444,297 6,123,738 4,760,116
ToLPeoria AWest.b.Sep> 100,236 92.195 34.919 27,502
Jan. | to Sept. noy'_)” 766.735 802,770 216.535 20 *,384
July 1 to Sept. 30 ... 316, 13 333,758 102,483 85,898
Union Paclllo—
Ulnion Pao. Rv.b. Bent 1,762,213 1,423,201 754.054 562,225
Jan. 1 to Sept. 30..1.1.508,630 10,119,27 i 4,075,3.14 3,63 1,76 >
Cent. Branch,b. .Sept. 61,170 36,811 22,575 17,764
Jan. 1to Sept. 38.. 417,881 307,263 194,315 113,536
Neh CaRacliga,i 56095 31707 11,618 45)
Jan. | to Sept. 30.. 373,192  234.115 59,326 ddf.27,719
Grand total.b...Sept. 1,630.920 832,047 593,919
Jan. 1to Sept. 30..1 11,693,872 4.772.93 i 3,872,720
W.Virginia A Pittab.Aug. 36,511 33,109 20,880 19,115
Jau. Lto Aug. 31 ... 255,366 253,017 113,071 129.636
July 1to Aug. 31— 70,013 «4.480 33,889 36,209
Wisconsin Central b.Sept. 488,910 370,583 220.504 122,583
Jan 1to Sept. 30.... 3,291,1*8 3,228,187 1,205,815 972,453
July 1toSept.30.... 1,345.8 5 1,201,608 539,055 4 3,i89
a Netearnings here given are after deducting taxes.
b Net earnings here given are before dedusting taxes.

Deducting other expenditures for repairs, replacements and general
exoenses.net Income applicable to interest on bonds In September was
$8*,093. against $154,280 last year, and from January 1 to September
30, $1,082,237, against $973,001. This is the resultin Mexican dollars
treated (according to the company’s method of keeping its accounts;
asequivalent to 80 cents in United States money—<hatis. all depreol
atr.on beyond 20 per cent has already been allowed for.

Intere'it Charges anil Surpliu.—The following roads, in
addition to tlieir gross and tie, earnings given in the fore-
going, also report oliarges f >rinterest, jfo., witti the surplus
or defioit above or below those charges.

------ Ini. Rentals, &c.-—9%-Bal. of Net Earn'gs.-

1897. 1896. 1897. 1896
Roart* $ $ $ 3
Chic. Peo ASt L. Sept. 5,374 16,357
Joly 1to Sept. 30 ... 17,924 44,330
Chic. A W. Mioh Sept. 34,374 35,851 11,252 11,402
Jan. 1to Sept. 30 — 310.111 306,186 def.74,249 def.71,613
Clev.CID.Cb. A8t. L.Sept. 245,759 238,793 45,410 52.777
July 1to 8ept. 30 ... 724,559 703,511 116,646 126,107
PeonaA Eastern..Sept. 36.802 36,802 2,399 3,041
July | to 8ept. 30.— 1L0,405 110,105 def.2,141 def.10,778
Det. Gd.Rap.AWest.Sept. 16,180 16,001 16,807 djf.3,443
Jan. 1to Sept. 30..., 143,753 e 48, Lus
Flint A Pere Marq .Sept. 53,187 51,600 26,125 8,719
Jan. 1to Sept. 30.... 479,6>2 461,413 34,931 28,836
Mo. Kansas A Texas—
July 1to Sept.30___ 856,932 235,689
Tol. Peoria A West ..Oct. 22,373 21,973 12.540 5,529
July 1to Ool. 31 89,491 87,891 12,997 def.1,993

STREET RAILIT1YS AND TRACT10V CO1IPANIES

The following table shows the gross earnings for the latest
period of all sereet railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
tab e is the same as that for the steam roads—thatis, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two oolumns the earnings
for the calendar year from January 1to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan. 1to Latest Date.

Gross
Earnings. Weekor Mo 1897.  1896. 1897. 1896.
, , $ $
Akron Bedf’d A Clev Septemb’r. 97925 8.670 77,313 73,357
ﬁr{;stetrdaRm,ISt Ry. Septemtk))’r. 4,307  3.910 36 583 37.448
anta Railwa Septemb'r. 8,508 7,738 67,672 !
Ati. Highl’ds Rele’k P 67,198
A l.oog Br. Elec.Ry. Septemb’r.  4.479
Saltﬂné?r%Cor(]MR y/.j. gcttobeg... 195,20 >183 616
ath St. Ry. aine). Septemb’r. 1,986 9
Bay Cities’Consol__ Septeinb’r. 6,834 7,315 19599 16,107
BlmddlamtotnTSt. Ftky %epttel;nb’r. %%%gg 13,440
ridgeport Traction. October... , 23,8411 208.049 273,042
Broc?don Con. St. Ry. Septemb’r. 31.391 '
BEKWT(IRaPHTi’,‘-%O-— p , 31,348 250.424 229,697
rooklyn Heights.. October... 393,099 376.134
Br'klyng\]ii’dh \Sub. October... 66,423 62,564! 627.-67 15&?228
Total for sy-ti-m  October... 459,522 438698 JO 1259 121 045
Buffalo Railway.. ... June.. 6382541 6 50.509
Cen.Ry.A EL.(NowB.) July.... 20,500 15,738 '
Cii) AMianitVai. 1rue Au]éf/ust 9,471
8:ty EIIecc.1 (E<|<unte.!-|a ) gepteing‘r. 2.147 1.903 >5, 665
eveland Electric.. Septemb’r. 140.509 134,921 ‘<33
Clev©. Painsv A E. 8e.St©mb’r. 9,71* ~ 7241 1221‘%2 !/<3,866
ColumbUM St. Ry. (O.) October... 49,523 42,716 303'SIS 529 311
Coney Island A B’lyu August 42,70 42,059 237,860 244 370
ConsolTd Trie. (N. Jg‘ Septemb’r, 267,602 244,330 ' '
Danv.G&a El. Light
Street Rv Vugust___ 8,325 67,251
Dayton Traction......... August 6.346 5,911 '
Denver Cod. Trarnw.. Septeinb’f. 5% 026 64,271 527,462 542 243
Detroit Corns’St.Ry I.-twkNov. 21391 19569 S371610 886917
Detroit Elec. Rt.. .” October... 31.773 321,584 1356 *64
Duluth st. Kv..... Septemb’r. 1H,03t 18.207 141086 164.047
Erlf_‘ Elfc h(A:pttorRCO Septemg’r 12.182 H,520 106844 118004
alveston Ci ... Septetub’r. 1-.542 : '
HArOI Urg TPAMG ™ Septembr. 21 136 1345 163:39> 161,692
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Latest Gross Earnings. Wan.\ toLatestDate,

GROSS
Earnings. WeekorMo 1897. 1 1896. 1897. 1896.
$

Herkimer Mohawk Il

lon a F’kfort EIl. Ry. Septeinb’r. 3,203 3,503 29,709 32,279
Hoosiok Kv... .. Septem'j’rJ 610 640 5,922 6,033
Houston Eleo. St. Ry, June........ 1 17,3471 17,838 92,595 95,403
Interstate Oonsol. 0O

North Attleboro— Soptomb’r. 12,993 10,85: 97,868 91,413
Kingston City Ry-—- Septemb’r. 5,183 4,913  41.293 40,890
Lehigh Traction ..... Soptomb’r. 11,143 10,353 82,408 92,128
Lon(?on St. Ry. (Can.). Soptemb’r. 14,04L 13,50" 78,11 72,556
Lowell Law. A Hav.. SeDtemb’r. «45,0 TL1.35,774 340,103 321,024
Metrop (Kansas City) 2d wk Oct. 46,066 41,21 ,464,782 1,415,326
Metro. W. Side (Chic.) Septemb’r. 59,437 i .
Montgomery St. tty.. Septemb’r. 5,170 ~ 5,i25 43*521 43,184
Montreal S reet Ry.-. Septeinb’r. 120,835 121,086 020,590 962,919
Nassau Eleo. (B’kly-i) October... 151,021 129,66' ,625,6 2 1,223,017
Newburgh Electric... Septemb’r. 8,037 9,069 65.2 56 69.302
New London St. Ry.. Septemb’r. 6,319 5,246 43,683 44,049
New Orleans Traction Septemb’r. 90,805 98,803 950,3 *4 1,004,479
North Shore Traction October...1120,152 110,282: 1,229,558 1,227,645
Off lensburg St. Ry... Septemb’r. 2,385 53 «4,804 13,363
paterson Ry ..... ... Septemb’r. 31,\33 26,640 257,723 245,489
Picub. Fc.Sub. EIl. Ry June.. 3.214 1,298 16,842 8,052
Po’ke psie AWapp.F SeptombT. . 9,9Lo; 66,016 67,706
Richmond Tractiou.. Septemb’r. 14,211 8,031
Roohester Ry.............. septemb’r. 589,89*3 652*378
Ro\ ¥h uh H A Nor n Septemb’r. iiuss ,452 08,067 62,083
Soliuylkili Traction.. s.'ptemb’r.  8.523 ,480 6~,086 72,816
Schuylkill Val. Trac June....... 5,353 25,580
Sorant »n & Carbond’e Septemb’r. 3,7 24
3oranton A Pittston Septemb’r. 6.214 .
Scranton Railway— Septemb’r. 32,53t 5683 26 J,799j 258,33)
Syracuse E’st-SidcRy Septeinb'r. 2,781 3U 24,294 28.980
8yracu8eRiO.Tr Ry. Septemb’r. 37,469 , 715 317, *18 32L.719
Terre Haute El’o. R/. Septeinb’r. 14,259 ,705 1a,790 120,341
Third Aveaue (N.Y.). June ... 256.4931 1,292,916
I'oronto Ry October... 86,404 77,'58*0 870,338 819.164
Twin City Rap. Tran. Septeinb’r. 191.133|232,,3a7 1,465,2 >2 1517,7 6
Union (N. Bedford).. Septemb’r. 20,113; 19,986 L61,370 161,138
United Tract. (Pitts.) Septeinb’r.: 122 514" ...
United Tract. (Prov.; Septemb’r.j158,930 L46,919 ,,295,826 1,312,658
Unit. Trac. (Reading) Septeinb’r.” 17.876 17, 67)8 152,i75 150,773
Wakefield A Scone ... Septemb’r.| 6,231 4,978 46,549 45,810
Waterbury Traction.. Septemb’r.j 23,928 20,'26 189,490 178,343
West Chicago st. Ry Septeinb’rJ352,281 331,685
Wheeling Railway... Septeinb'rJ 16,1/7 14,000 123,524 126,457
Wiikesb.”A Wy. Valley Septomb’r. 43.379 44,971 .358,982 376,634

* Includes Baltimore Traction and City A Suburban for both years.

Street Railway Net Earuiugs.—The following table gives
the rebaras of Street railway gross and netearaiags received
this week. lareporting these net earnings for the street rail-
ways, we adopt the same paaas that fjr the steam roids—
that is, we priat each week all the retaras received thit
week, bat once a month (on the third or the fourth Saturda%/)
we bring together all the roais fur lishing returns, and the
latest statement of this kind will be f >undin che Chronicle
of October 23, 1897. The next will appear in the issue of
November 20, 1897,

~---Gross Earnin%s.——---*--———JSTei Earnings.-
1897. 1

96. 1897. 1896.
Roads. $ $ $ $
Amsterdam St. Ry. .Sept. 4,307 3,910 1,230 774
Jan. 1to Sept 30 .. 36,583 37,448 9,003 8,329
Atl. flighl’ds Red Bank A
Long Br. Eleo Ry.Sept. 4,429 2,154
July 1 to Sept. 30 — 5,391 8,141
Bridgeport Traoc’n ,.Oot. 27,226 23,841 11,*671 10,558
Jan. 1to Oct. 31___ 268,049 273,042 115,797 119,495
July 1to Oct. 31........ 120,108 122,586 61.3 <0 55,533
Brockton Con.St. Ry.Sept. 34,394 31,346 15,954 12,573
Jan. 1to Sept. 30 ... 56,424 239,697 71,833 97,952
B’klyn City A Newtown—
July 1°to Sepr. 30.... 111,815 126,050 46,435 49,235
Jan. 1 to Sept. 30 ... 371,361 399,979 157,535 160,663
Buffalo Railway—
July 1to Sept. 30__ 378,875 348,038 202,635 183,961
Jau. 1to Sept. 30 ... 1,017,129 1,020,547 511,490 513,180
Columbus (0.)St. Ry..Oct. 49.523 47,736 24,6 14 23,659
503,6 L8 519,301 265,26 L 270.620
July 1to Sept. 30___ 137,628 126,821 42,384 43,062
Jau. 1to Sept. 30__ 359,253 353,172 117,306 107,572
Detroit Citizeus’St. Ry.Oot. 95,001 88,971 44,856 40,375
Jan. 1to Oct. 31........ 912.259 67,348 441,453 360,228
Detroit Electric Ry...Ocf, 31,723 34,695 10,562 14,349
Jan. 1to Oct. 31....... 326,584 356,464 10J,407 113,326
Fulton St. RR —
July 1 to Sept. 30.... 19,106 18,651 10,937 8,767
Lowell LAwr’ce A 1l Sept. 45.071 35.774 19,929 15,040
Jan. 1to Sept.30___ 340,103 321,024 135,798 133,337
Manhattan Elevated Ry.—
July 1to Sept. 30.... 1,970,238 1,960,498 705,532 701,052
Jan. 1 to Sept. 30 6,690,490 6,645,122 2,730,269 2,582,049
Metropolitan St Ry.(N.Y.)—
July 1to Sept.30.... 2,217,942 2,137,109 1,003,591 918,180
Jan. 1to Sept. 30 ... 6,696,832 6,109,441 3,082,572 2,631,509
North Shore Tract’u.Sept. 141,173 131,782 72,753 65,953
Oct 1to Sept. 30 1,431,936 1,425,921 613,310 587,592
Second Ave. RS}/. (N. Y)—
July 1 to Sept. 30 ... 232,739 2L.9.052 73,906 65,138
Jan. 1to Sept 30 ... 516,368 617,522 79,289 150,556
Syracuse Rapid Transit—
_Jul%/ I to SeDt. 30 ... 114,853 51,277 54,762 13,534
Thlr‘]ty-I Ol.ir‘lh SSt. Clé%sst’n (N.7Y3.)415
u to Sept. , 83,951
Troy Cll){y Ho Sep 36,908 45,334
July 1to Sept. 30.... 142,174 133,418 75,836 68,441
Jau. 1to Sept. 30 ... 403,821 380,680 185,825 183,625
Twin City Rapid Tr.Sept. 191,139 232,397 120,467 153,242
Jan.1to Sept. 30___ 1,4=652>2 1,517,736 806,639 887,617

Interest. Charges and Surplus—The tgllowin® Street
railways, in addition to their gross aud net earnings given in
the foregoing, alst report charges for interest, &o , with the
surplus or deficit above or below those charges.

1897.

Roads. 189$6. 189$7. 1896.
Atl. llig-liiMs Red Bank A
Long Br. Elec Ry.Sept. 1,459
JL?Iy | to Sept.y30 p 4,377 3 995?1
Brid?eﬁ)or_tTract‘u—.—Oet. 7,042 7,012 8374 3,623
uly i to Oct. 31....... 21,127 20,505 28,582 24,470
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ANNUAL REPORTS.

Aunlial Reports,—Tba following is an index to all annual
reports of stea a riilroais. street railways and miscellaneous
co ixpirues wh ch have been published since the Iast editions
of the Investors' and Street Railway Supplements.

This in lex does not include reports in to day's Chronicie.

RONICLE

St. Paul Minneapolis & Manitoba Railway.

(Report for the fiseal year ending June SO, 1897.J

The operations of the road are covered by the report of the
Great Northern, so that the company’s own statement con-
\tains little besides the following
Extensions.—The compa 3/ has completed an extension to
yAneta, N D., 28 miles, and an exteosion to a junction at
Carman. an with the main line to St. Vincent, 83ihiles,

921

F\?/glllr:]:asdss and Miscel, Co"j”’;sg.e Ra\/‘;;‘u?naedsegnd Miscel.Co’ mooé] )t Ne%onets —DUI’Ing the year the company has |SSUed
u - : ~ 18044,))\Mconsolidated 4*£s and‘§103,000 Montana Extension 4s.
Vermont Valley & Saillvan Co 67
MXmIem, Ly 1vimders Sib West Virginia k Pittsburg—r é51 LOf the consols, *>35,60 »were issued on account of the con-
[ ouston E%Srgsr;]V\éeeStTelan ------ 22 Street Railways. struction of the two_branches above mentioned and of ad-
KORRERC TR SmAL & Memptiis. soi - Atlantic Coast Eleetrie. . - 87 ditional main track? in Minneapolis referred to in previous
Whamm City Memphis & RIr...... oo« ¥ 0 e W e o reports: the remainder for additions, etc. The Montana
\II\V/Iebrltutfca\}er Llolc()gler%e CO......... 667 Be"\SerEOé]sﬁ“ﬂaEd Lramway,.. ggg Extension bonds were issued to pay for a large tract of land
\/obkmite;yenmm|&r Cur... -~ K.n sCoasty Euera.04t3k|y ] at Great Falls, Mont., upon which the company’ shops, etc.,
welgrsey ANew Verk.. .f;%z “g’t%annGZ(t)ahe%Tramo Ols ] are situated.
Peon. Heal U«bt &4Power...... 824 Roe ioster Ry §i5j _ First Mortgage Boids Paid-—Lien of Runaininj Loans.—
extencl A | argfae(Atda K rntoaTmetroa Phlladelphla— - 6151 0n_March It, 18W, the trustees issued their call for the
Soken: Eradfion 3' %57 871 Yonkers MIL............... . 814 « $157.40 Hfirst mortgage land grant bonds remaining uncalled,

Great Northern Railway.
{Reportfor the gear ending June SO, is:)7J

The annual report of Mr. J. J. Hill. Pressi,lent. U given at
length on subsequent p»ges, together with the revenue and
income accounts, and the genera' balance sheet-

The earnin s and expanses of the Great Northern Railway,
compiled in the usual complete form for the Ohroxjcle, are
shown below.

The first table ioela-ies the oparolio®- of the railway sys-
tem ; the aecoad table gives the toe >ius ac-muat of the itreat
Northern Company ; and the third table shows the results for
the entire system, treatmg all the companies ns if one cor-
poration.

OKiuntis. a*h ! - At bbsot-ts or kunrtr »v*ren vm>Ir.«,

Ini%fg* 'EES&S* 2884 95.

ragenyes operated.. 4,374
b"\ﬁr%(fﬁ)i‘ffvm 113 414
I\/%iﬂ-hCXI w e 31H
FrStxU% @pidjpitieirL,.... ..., 1&,*2 4 14* T« MVF18
eratjons— . .
WiheEb St mlianmfos  499%310 i mn 360 1312,180 :
it > 543,773 00, H%OIZP 8;45118;6 02*2
A fttv rate fusr I>**% per tu... K e ct
FrvUht tUttiAt <dkrMi I «.953&% 521,150 6,071,075 ;
Ffreuetlfc (totugj CATfted Im,1 123 1,3442 7 131
A\Il_?nU[tJ r)mw pefton perin 095H @ OL" 070 0%# ‘ot
amtf
VmmmtmrA.. 2M 7Am 2.292.313
1y 15,« *3,990 13,231.5«i
Hmii, m rfpr=*, ttjtiUb efe«. -»- imiM i 1,130,010 1,00c,821
Todl (©.irsiluf*...,, mAWM i 10,612,583 10,530,424
Mvptm re—
mm of wmf, of©..* 3.133.293 $324,291 2,804,752
MmirnMm”um of 1.283,251 1,478.315 1.213,104
f rA||*|W"rIAIIOD S 5,475,095 4,054,913
Oeueral.. mm* **jo 053,004 053,847
Taxes 032.937 5433535
Total........ 11,301.520 10.803,540 0,730,5f 1
Set earning™.....c.c.. coceees . 8,131,511 8,749.019 0,799,973
Per cent of exp, >cam™*... 5810 5530 58-80
INCOME ACCOVSI or ORKAt XORTUBRS HULIVIT CO.
1890-97. 1895-06, 1801 5. 1003*94.
ReeetpU— $
Set earnmg of SI.
mf. 4 if. HR ... 0 319.10 0,970,119 5,301,202 4,444,034
lat. on bonds owned.. 9.5.823 80.195 113,017 138,197
Ptv. on stock* owned. 1,000,548 403.631 7.(1.031 1,081.608
Rental at leased lines, 187,280. 220,351 22-9,010 236.13
Interestand exchange 21,912 248,099
BUI* receivable 50,176 53.053 109,807
Other Income........... 148,530 74,997 158,081 179,671
aln ...7.837.907 7,675,502 0,912,093 6,436,150
OSshltrtfltlrnI$—
Rent “t r.1U M.Ry. 5,380,729 8,383,010 5,372,590 5.312J)55
Dies, on (It, So. stock. 1, 230 000 1,250,000 1,250.000 1,187,500
Rato of dtrtdend....... (5p.ed (5p cl 15p.ej (3 p. o)
Miscellaneous *0,150
Total -lisimrs'ie.. .0,880,739 '0*039,01$ 0,022,300 0.510,305
Balance. ... . *r.1,397,268 »r.1,042,547 *ur.189,509 fief 104,135
iJ%

*From |h * liai mce nf $t.(H2,St7 the kompatiy de-luete-l *t
advattees for interest t> del tv t Par. Kit prior to Jat.- 1,1894
Iwritten nffi, wuktogM U nec for the year to profit arid tos* $630 922,

»VttRK ORKIT NOHTill LN Hall WAV <1

1800-07. 1895-98.
firms eanUngs of railway ev-tem prolier....$19,130,0 ,f $19,012,501 ;
dross -ari. tv eof other propnetary . —-mp— 2.1'"1 *0i 2,207,131

gtal 1-Ut.iovs of System.......cccccveveen e $21,730,225 $f1,819,098
e} aratlnex epVee...e . $12.632-1>$
Tarel pep (107,803 13,230.221 12011221
Sek-'e/arning* of aystem. i e $8,500,9(93 $0,305,477
Mi,. m- or,,l n o ome . ,.... ..., 001,921 509,233
ngttta{ not income- of system...... ............. $9,170,924 $0,714,710
rt—
Fixed charges nn-l guar, divid’s
on, f. M k M. sfeck......... $«,382,308
Dividend 5 per cent, tm Ormt
Sonliern preferred Stock.......... 1,2,40,000 7.033,208 7,834,584
SUrplus .. e Y A TN $1,538,710  $2,080,136
-V, 65. p 824.

and on June 30, Hi>7, all except $61,400 oS the first mortgage
bonds had been presented to the trustees for redemption, and
a large portion of this amount has since been redeemed. The
funds to t ike up these bonds when presented having been de-
Posited with the trustees, the first mortgage has been satis-

ed an 1 the second mortgage now becomes a first mort-
gage upon the origin”™ (224 miles of road in Minnesota. The
consolidated mortgage becomes the first mortgage on the
company's land grant and, subject to the second ‘mortgage
and Dakota extension mortgage upon all the company'’s lines-
in Minnesota and the Dakotas.

Lands.—Tables in the report- show the folio wing :

The lamp rmduhuugSIS un-oUl June 30, 1S97, aggregated 1,427,

0 ’ioézro%fes 5 R
Pﬂenugﬁ o | L m‘ :

acres, at wuiici il$,3")3 acre* tlre In controversy with the St.
4 m Paci urngkthe rear Sn.fl OO acres of
b
1 Ireéleq I(I-:'d oor{ 0 g%r r\ %8gp%r}
Amount og Jmerrtal payments Jg ( com e@‘it35°°%§'§5$
is. ,«i. accupNg roti m 8 b* iso rms 30, 1897.

Intereston ;>ind* $3 183,797 Rental from O’t Sorth-
Dividends on slock. .. 1. 00.00J era Rv. ... ...$1,090,579
Mnut nrg.tni/ itiou 7.170 haul depvtm-nt.. 203,397
Trans, from land depart. Miscellaneous___ _ 379
to i.itlag fanl___ 2ijl.38s
Total i $1,936,313 Total s $1,936,345
-r. i* m. t uax. uv. OBSKiivLInr.i.vcKsitKKr jvst:30, 1997.
Railway, pgqiilpme t ICapital stoolc... $20,000,000-
and laid*$118,144,071 | BOU'Ifi. sm! 35,099,384
Premium on bondarc- I'Land grant hda. rod 5.307.000
Ire.il. ol etc. 390,180 ' Prom, on bonds, 380,t10
rash nn hand .. 70,901 8. f. ttec't, flrstumvt 55,152

N'lirth Dakota S. f. aeo'tcon,more. 3,030

aocmmt 02,097 Prooeo la of lands in
her oos, 130,475
Jlndlv?t IUjS 65,12*2 212,424
Profit and loss.... 1,935.097
Miscellaneous 8

$113,732,374 Total

To
—V. 04 p, 610

Southern Pacific Railroad of California.
{H‘p rtfur the year ending June SO, 1897.)

The text of the nnouat report is piven at. length on subse-
luent pages of to day's Chrokiclk and furnishes much in-
‘ormntioo of value.

Below is a comparison of results for two years:

Eiaxisos. HXfKSSES ASO CHALttOBS.
1890-7. 1895-6.
Miles of road June 30 ...ccccee 1,977. 1,920
Earnmgt— $
Pawcngcrs. .2,70-,27-1 2,950,702
Fr‘el P]% 5,942,199 0,069,308
Mall, expr 892,083 875.558
Total oo 9,512,558 10,504,568
ExfICIMIt—
Maintenance of wav, etc.. 1,178,307 1,610,958
Maintenance of oaulpmen . 945.507 1,012,283
Onndaetiog transporlatlon . 3,054,129 3,204,617
Denend .. 831,21 608,105
Total .5.800,462 6,525,983
Net. earnin .3,733,094 3,978,605
Add rental fro . 436,266 436,266
Mtsw-Paneona rental-____ 89 78
4,109,449 4,414,0-19
lir.dnc —
iIntereston bonded debt.. .2,996,74$
lutei-.-.t on open aceottinls 32,007
Taxes .. 297,062
., Mtaertu 79,002
Total ...3,105,779
Surplus . 703,670
COST OK HOAD, ASSETS AXI> UABIIATIES.
June 30, 1897. Dec.31,1890.
I Com of road and franeltlsos (excludm ..............
laud grant) ngS 075,450 $134,2/1,26/
Cash...i...; " ..... . 1,678 35,203
Individuals and companles 32.365
Trust funtl statament.. 318,192 266,418
Lund grant neonuut ... 2,709,002 3,17.>,043
Companv'™ sinking fund 1,163,325 1,258,202
I UnoiUiisied ncoouhta mmfiseeli&noou* 31,153 1,240

Total assets.. .$143,370,121 $189,01.3,033
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int iwi June 30, '97. Dec. 31, 95-
Ctl{j'ﬂf)l'%'ﬁfc? $71,742,200 $70,006,100
Bonded debt... 54848,500 52,326,500
Individual* and P 2,415 ,
Pacilfi? Ingjpé‘ovgmedn Co.. 2,840 103
Urn lalnied dividend*
1(_:om any Isinld<ing futnds uninves ed 30,958 100,197
rustee*” land grant mortgage—
|l;l"l suspense..g 9ag 2?:820,%; 266,418
Cash ,

Southern PsclfloCompany. 658 269,107

Unadjusted account* 495
Balanjce to credit of profit and loss. 16,422,863

Total liabilities....ociiniiiiiiniciicni $143,370,121 $139,013,933
—V. 64, p. 1138.

Toledo & Ohio Central Railway.

{'Report for fie year etidiny June SO. 1897.J

President Stevenson Burke introduces the statistics of the
report with the following remarks :

‘ That the period covered by the report was the most
trying in the his ory of your company, you already know.
In view of the conditions which prevailed we miy con-
?_ratulate ourselves that the props-tv was able to earni s
ixed charges and maintain its tracks and equipm mt in good
condition.  Now that business has revived, we miy reason
ably expect mncli better results. . . ]

“”A very large percentage of onr business is the carrying
of bituminous coal, and the line has suffered more the pist
year from low and unreasonable rates for carrying coal even
than it has from the depressed condition of business in the
country. As showing the demoralization of the coaltraffij.
one of our competitors before the appointment of receivers,
now in possession of the property, carried coal from the
Massillon coal field to Toledo—130 miles or more—at a net rate
of less than 10cents per ton. Obviously, better results must be
obtained to insure reasonable in.oine on investments in the
coal roads of Ohio. Much has been done the past year to
improve ra'es and to secure a reasonable understanding as to-
this common business. Much more remains to be done, for
there really is but one satisfactory solution of the coal-
carrying basiness in this State, and that is legalized, en-
forced pooling between the competing lines. The ends to be
gained are reasonable and uniform rates for transportation,
and a fair return on capital invested in the railways.”

Statistics.—The following table shows the chan%es in traffic,
equipment and renewals for three years past and for 18:9 90.

8,9*1
16,020.004

1896-97. 1895-96. 1894-95. 1889 90.
Total tons carried............... 2,139,167 2,263,578 2,210,807 1.659,291
Ofwhich bituminous ooal.1.318,574 1.357,111 1,326,862 1,143,110
Tons carried north............. 1,760,483 1,835,849 1,737,968 1,332,314
Tons carried south___378,679 427.729 422,839 326.977
Average tons per train___ 255-87 26323 25060 229-53
Freightearns, per train ni. $1 22 $1 37 $1 41 $1 22
Total earns, p. in. of road. $4,714 $5,235 $5,191 $5,898
Freight ears owned, No... 5,499 5,712 5,679 4,133
Freight cars—Cost of re-
pairs and renewals $61,540 $86,472 $111,612 $77,238
New rails laid. lons. 1,482 1,771 665 910
New ties laid, number........ 83,692 88,733 72,028 37,604
Of the 83 locomotives (a reduction of four) there are
equipped with air brakes 83, with steam heat 38, with air

signals 39 and with M. C. B. couplers 34. The 34 cars in pas-
senger service are all equipped with air sig dls, train brakes
and steam heat. Of the 5,499 cars in freignt service (4,512
gondolas) there are 884 equipped with air brakes and 3,058
with M. C. B. couplers. Miscellaneous cars number 77.

Diri ctors.—The directors and their terms are:

Xame— Year. Address. Xante— Year. Address
C. Ledyard Blair..1899.New York J. M. Ferris.........1898.Toledo
Charles T. Lowis..I81'9 Toledo C.J. Canda...........1900.New York
Stevenson Burke..189-i.Cleveland Charles O. Hickox. 1900.Cleveland
R. W. Hickox......... 1898.Cleveland Thomas C.Platt...1900.New York

OPERATIONS, EARNINGS AND EXPENSES.

1896-7. 1895-6. 1894-5. 1893-4.
Miles opor. June 30 371 371 367 367
No- of pass, carried. 036.467 708,454 569,180 525,003
No.of pass. ear. 1in. 17,869,830 19,115,118 15,*<57,185 12,091,439
Katoperpass.perm. 1-954 cts. 2 015 cts.  1-921 ots. 2-202 ets.
11 s 1 1.1,1.107 2.263.578 2.210.807 1,950,013

Tons moved 1 mli0.264,772,678 276,500,217 266.060,523 215.546.758
RaEte perton per IU.. -478 Ots. 22 ots. -563 ets. -602 cts.
arnings

Passenger.. 31%9,101 3%5,250 380,825 226,284
Freight.... . 1,266,360 1,443,463 1,496,900 1,298,230
Mall,exp’s & ml.scel. 135,518 115,790 106,265 84,024
Grossearns.fr'rmop. 1,750,979 1,944,503 1,903,990 1,648,538
Expenses—
Way and structures. 286,708 296,439 266,188 275,020
Main, of equipment- 189,045 216,590 231,926 168,283
Transportation........ 756.793 755,230 739,587 537,410
General. 52,729 58,398 60,705 114,143
Taxes 78,127 72,000 63,216 50,247
Oper.exp. Ataxes. 1,363,402 1,398,657 1,361,622 1,145,104
Net earnings....... 387.577 545.845 542.368 503.434
P.c.ofop.exp. toea. 77-86 71-92 71-51 69-46
INCOME ACCOUNT.
. 1896-97. 1895-96. -95. -
Receipts — . s 1894$95 1893-94.
Netearnings. 387.577 545.845 542.368 503.434
Otherincome. 8,208 9,531 9,421 24,094
Total.ne 395,785 555,376
Dedug ' 551,789 527,528
Interest on bonds... 350,000 349,170 280,366 246,790
Int. on ear trusts.... 19,790 28,135 36,337 44083
Rentals.... 37'959
Dividends 46,350 185,400 185,400 244682
Miscellaneous.. 19,557 20,257 44’345 26,259
435,697 582,962 546,448 599,773
Balance.....u. def.39,912 def.27,586 aur.5,341 def.72,245

THE CHRONICLE

[Vol. LXV.
BALANCE SHEET JUNE 30.
1897. 18$95. 18$94.
$
Costofroad & equip 15,085.113 15,078,684 14,878,157 14,247,762
Bills & aocts. recoiv. 476,677 98,980 420,813 422,118
Perm investments.. 3,399,971  3,400.978 3,346,749 3,295,986
Supplies.. 75,696 107,171 75,382 82.736
Cash 8,998 8.552 11,578 1,642
Cash with Trust Co.
for div.,etc..c..... 79,173 21,947 82,207 80,994
Total assets...... 19,125,628 19,116,312 18,814,886 18,131,239
Liabilities—
Stock, common....... 6,500,000 6,500,000 6,500,000 6.500,000
Stock, preferred.. 3,708,000 3,708,000 3,708,000 3,708,000
d s 7,000,000 6,101,000 5,500,000
Car trusts. . 261,640 363,206 488,600 617,664
Bills andaccts. pay-
able, wages, etc... 996,021 835,127 1,198,570 974.501
Int. coup., divi., etc. 154,502 121,726 117.973 113.284
Income account....... 505,463 588,251 700,743 717,789
Total liabilities.. 19 125,628 19,116,312 18,814,886 18,131,239

—V. 65, p. 564

San Antonio k Aransas Pass Railway.
{Report for the year ending June SO, 1897 J

President Thomas E. Still man says in part:

General Results—The gross earnings were the largest in
the history of the road. There was a general increase in
almost all classes of commodities carried, particularly in the
products of agriculture, merchandise and manufactures,
which indicate a gratifying growth in the development of
the material resources and industries of the country we serve.

The freight tonnage is classified [by ns from the report—
Ed.] in part as follows :

Total Oram d Cotton Live Lumber Coal <
T&Year. Tons. Flour. Cotton, Seed. Stock, and Wood. Coke.
18964)7 566,024 74,011 58,696 50,264 93,319 86,560 24,055

1895-96....520 328 27.132 45,617 37,491 82,364 95,586 30,966

Equipment Trust, Notes.—Equipment trust notes to the
amount of $579,711 have been paid since the property passed
into the hands of its present owners. The monthly (g)a%/-
ments on the 8241,979 outstanding June 30. 1897, are $10,674
per month, but after Aug. 15, 1897, will be $7,144.

Bonds Sold.—The ct mpany has sold since its last report was
published, $480,000 bonds, the proceeds of which were ap-
plied in the payment of indebtedness of the company, largely
created for betterments and additions.

Improvements and Additions.—There tvas expended for the
18 months ending June 30, 1897, for construction and im-
provement $96,893, and §146,562 for equipment, a total <f
$248,455, which was charged to capital account.

The physical condition of the company’s property has been
fully main'ained, and is being steadily improved. All loco-
motives have been equipped with air brakes, and of 1,515
fr- |%ht and road service cars, 1,'5S have been equipped with
air brakes and 856 with automatic couplers. The cost of this
improvement, as also of 1''0 new 39-tons capacity ventilated
box cars, has been charged to capital account.

Maintenance. —The gain in earnings over operating ex-
penses of 24-17 per cent over the previous year shows the im-
proved condition of the property. The report says :

Maintenance of Way and Structures.—The material used In repairs
and renewals ot roadbed, traoh, timber,ftrestling and bridges for 12
months ending Juno 30,1897, were: Miles of new steel rails, -27; num-
ber of burnettized pine ties put in track, 210,058: untreated pine ties,
75,171, total ties used, 285,229; percentage of re 1,12'53, equal to
miles of track, 100-43; creosoted piling, lineal feet, 42,762; untreated
piling, lineal feet, 36,683; creosoted lumber, B. M. feet. 84,783; un-
treated lumber, B. M. feet, 1,651,886. The expenses have averaged
$673-60 per mile of main track for the year.

Maintenance of Equipment—There is included in operating ex-
penses the costofreplacing 28 freight cars destroyed or worn; and 46
new box cars have been purchased and chargedto the renewal fund.
Tiie rolling stock consists of 59 locomotives, 46 passenger cars of all
kinds, 1,465 freight cars of all classes and 50 road service cars.

Physical Condition.—The report shows the following :

The condition of track and bridges June 30,1897, was: Miles 50-lb
steelrail in main line and branches, 687-40, or 100 per cent. Bridges
—Iron spans, 1,250 feet; combination spans, 1,900 feet. Tim
trestles, creosoted, 10,811 feet; untreated lumber, 2 stringer, 111,028

feet. Number of burnettized cross-ties in track, 584,402; untreated
1,691,835. Main line ballasted, 97 miles; to be ballasted, 122 miles;
notrequiring ballast, 89 miles; branch line ballasted, 179 miles.

Statistics.—The earnings, expenses, charges, etc., have
been as given below :

OPERATIONS, EARNINGS AND EXPENSES.

Operations— 1896-97. 1895-96.
Passengers carried 315,181 281,337
Passengers carried one mile.. 15,262,236 13,779,872
Rate %er passenger per mile 2-264 ets 2-361 cts.
Freight itons) carried............ 566,024 520,328
Freight (tons) carried one mile 86,928,619 84,310,338
Rate per ton per mile.... 2-00 ots. 1-749 ots.

Earnings—

Passenger $345,580 $325,353

Freight.. 1,740,481 1,474,669

M @il 57,868 57,868

Express. 27,946 25,801

Mileage. ..o 15,238

Miscellaneou 21,306 19,095
T 0@ e s $2,208,418 $1,902,785

Expenses—

Maintenance of way, etc $463,013 $412,863
Maintenance of equipment 182,376 145,334
Conducting transportation 744 628 662,092
General 148,671 143,133

T Ota ] $1,538,687 $1,363,422
NEEBAINMINGS oo $669,731 $539,363
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Reorganization, Etc. -See index in last issue.

Anthracite Coal Roads.—Appellate Division Decision
;Touching Anthracite Coil Roads—At Albany, Nov. 10, the
; Appellate Division of the Supreme Court, Third Department,
through Judge Merwin. delivered its opinion holding that
the decision of Judge Chester rendered last July (V. 65. p.

]

Ke* earning™.....ccceeeeverene $669,731 Intereston bonds......... $706,400 :
IUeeeli&neous income 72 Intereston floating debt. 72,848 |
T AXES- e © e 03,493,
Miscellaneous___........ 3,075 j
Total.. .$660,803 Total e $845,806
Deficit. . s $176,003
COST Of ROAD, ASSETS AND i.timariEs junk 30, 1897.
F'A&O&IB— Liabilities—
Cost of toad, Ac Capital stock....ooenrnee. $5,000,000

.$23,719,162
Cash... . 24,414 1stif. bonds, Issued .. 17,900,000

Agents 25,051 Vouvlioisandpaj-rolls 219.122

D.S.H O.Dep... 11.467 Bills payable . 12,000

Individuals and co’s.. 55.178 Coupons.. 360,180

Materials, * € .....ccoeovrenne 04.961 Traffic bala 18,354

Deferred assets.,, ----- 28.032 Kunipm’ttrust notes.. 240,979

Unadjusted acc'te, Ac, 30,254 In<t)tuluaia and o»s .. 8,175

Income account....... 987,175 Estimated taxes.. . 31,965

Pacific (mM. Co... 1,176.709

i.-nclatiuea wage*.. 151

Renewal fund......... 1*2,340

Totalcscees $24,978,922 Total.irerenne $24,979,922
—X. 83, p. 151.

Third Avenue RR. (Cable), New York.
fR.port for the year ending Oat, St, 1897J
At the annual meeting Wednesday the following director*
were elected: Henry Hart, Robert W. Taller. .lobn E. Par
sons, Edward Lanterbach, AlbertJ. Elias, W illiam H. Vyebb,
Emanuel Lehman. Charles Ramson, Henry Id-n, David c.
Andrews, G. Howland Leavitt. John U. Waydelland John

Beaver. Messrs. Leavitt, Waydell and Beaver succeed
Messrs. S, S. Ritter, A. Ayres and Barnaul Townsend.
Etafiptos, ttxvr.mta axd uhaboks
18S18-7, 1895-6. 1894-5. 1893-4.
* f 9 $
<Sre*4 fmrainm........ .,.7,570,842 2,010,161 2,5*43,011 2,007,804
Operatm* expemuse___ .1,444,648 1,107,117 1,528,400 1,070,965
-us'Net earning™ 1.128,194 1,202,714 1,054,512 036,839
Other Income. 308 66*953 07,052 26.033
Total. .o 1,173,582 003,472
Tftxeu tod inletmt,... 372,286 '3074**3 32-,407
Ifel 30-1*276 §40*2,23-1 035,00%
IMviUte&d*..........coevnne — «.. 850/00 *90,000
«ur.12,234 nor.232,WH mir.75,005
Total actrpltta Sow 1I....... 25-,33*2 307,055 -
mmm ocr. 31.
4807. 1896
Auel*. $ 8
mOmi fit r«>M. . 94mA 12 *.402.677
. 2.501,333 2,791,249
. 3,7«7.183 3,7874*3
42m! 8t Man. &St X. Art KfL stock * 1410,700 1.491,287
do Wf*r do L 15,000 15,000
Dry D*n?leE. B'way A Balt U 2,257400
TOU& dCEMAFL. $cMt600
cshifi...... ™ K TM Rk 70,403 408.812
jgTotit ,19,336.731 16,599,708
Oafdial paid in 40,fMK*,000 9.087.004
Coupon bond*........... §9 W&0,000 5.090,000
ikmdm and ... 100.000 100,000
SAWSTt efokekx * 1 QAN 3,972.409 1,478,099
B Itff1*2S— 258,331 336,023
19,336,731 10,590,70*
—V, m tp, 413.
M anhattan Railway,

(Reportfor the year filling Sept. SO, 1837.J

Atthe annual meeting ON W ednesday the following ticket
was elected, there being only oOne change, Vviz.. Murcellne
Hartley ta place of Jossph Eastman: Directors—George J.
Gould,* Marcello* Hartley, Russell Sage. Donald M aekay,
Samuel Sloan, G. P. Morosini, R. M. Gallawuy. Howard
Gould. E lwin Gould, Warren B. Smith, Thomas T. Eckert,
John T. Terry. A, L. Hopkins, President, George ,T. Gould;
Vice-President, R- M. Gallawav: Secretary and Treasurer,
D.W. McW illiams; Executive Committee—George J. Gould,
Russell Sage, Samuel Sloan, R, M. Galiaway. Edwin Gould,

At a meeting this week of the North Side Board of Trade,
Commissioner James L. Wells, who prea'ded, reported that
Mr. George J. Gould, in an interview with uim, promised to
have the suburban iine extended to Bedford Park as soon as
he could get the consent of tit® property owners, and later
to Wood)awn.

* The earning* for the years ending Sept. 80 compare thus :

1907 1895-6. 1894-5. 1893-4.
Pan.car.Xau.Hnes.172,039,597 17
do. S(ib*nlines. 11,148,134 10,046,820 8,838,280 5,489,469
mm -— — — -
Total...... ...... 183.18*4,73:1 183,43' 241188,072,645 190,159,323
* *
Gra**Marnlnir»....... 9,359,732 9,352,115 9,7*8,927 10.138,143
Op evp. sod tavea 6,128.030 6,127,320 0,132,627 6,005,557
-» t earnlnxv... 3,231,70*2 3,224.796 3.613,100 4,042,596
Interest on boiid*... 1.889.680 2,021,557 2,204 887 2,002,406
1,342,019 1,205.220 1,408.913 2.040.160
Dividend*................ 1,350.000 1,900,000 1,800,000 1,800,000
Balance........... def.7,991 dcf.590,777 def.391,787 *ar.240,180
P.c op.exp.to earns. 65 *7 85*51 62-93 60-12

Earnings and passengers carried for a series of years :

ar, arete. Pnsterifftr*. Tear. trot*. Passenger*.
$9,359,732 183,184.641 1892 10.909,579 215,122,575

. 9,362,115 182,437,244 . 0,959,710 196,714,199
9.745,927 188,072.645 9,388,682 195,833,632
10,138.143 196,1587123 9,080,880 179,497,433
219,621,017 ** 673,882 171,529,789

11,137,051
LTT*.

IP" vacating the order for the coal-road presidents to appear
" before a referee should b? sustained on the ground that the
affidavit of the Attorney-General, upon which the order was
granted, is insufficient.  Judge London dissented.

The constitutionality of the Lsxow Anti trust Act, which
i was denied by Judge hester, is not passed upou, escept in

the single p u-ticnlar that a Supreme Court .Judge, it is de-
cided, can assume the powers granted under the new law, as
jthey are entirely Judicial The Attorney-General's affidavit,
“however, it is held, was not complete or specific enough, aud
imust be based upon facta, not mere supposition. The ques-
tion as to immunity from punishment of persous who testify
was left open.

The Le.tow Anti-trust Law, it will b« remembered, was
passed last spring aud provides that, upon aBid m t from the
Attorney-General, the Court may call upon the officers of
companies to appear before a referee and give testimony
upou which the Attorney-General may base a suit for viola-
tion of the provisions forbidding trusts.—V. 65, p, 110,

Boston A Albany *RR.—Quarterly—Earning* for the
quarter ending Bept. 30 have been reported as follows;

—

3 >»rml. orrxi .S lateral. Dividends Bat. after
( mvef X earnnn/t. earn.on*. tmet.eie. paid. dividends.

1897.............12,52-',402  $820.74*1 $142,615 $500,000 (li-f.s2t.S72
[1890....... 2,373.347 650.202 139,260 501,000 sur. 10,936
] -V. 65, > 275.

; Boston A Maine RR.—Quarterly.—Earnings for the quar-
ter ending Sept. 30 have bten reported as follows ;
Balancefor
thvilensis.,

3 mox. end.  Gro** Set Other Interest,
I éTIlEt, f([)] earn(tun earnino*. nminr.. mXI’S.CS!S‘-.
tA 7 e $600,196
1.89%4... 610,345

51,917/0*0 $121,71*2 $1,3*9,466
... 5,512,249 1,795,500 107,579 1,292,785
Quarterly dividends 1*. per cent on common and semi-
annnal dividend* on the preferred stock call for about $328,-
000 quarterly,—V, 65, p. 585,

Brooklyn Elevated RK.—Traffic Agreenfsi.— Consolida-
1tion Plan Abandoned.—According to President 1Jhimaun the
Iplan for a consolidation of tho various Br >oklyn roads has

b<en abandoned, and instead a plan is Pend_lng for a general
traffic agreement covering all the local railroads, both sur-
1 face and elevated.  President Uhlmatm is quoted as follows;
1 *The question of a traffic agreement Between the Brook-
1|¥1n railroads is now under discussion, and it is very possible
jthat it may be brought to a successful termination. The
consolidation idea has been abandoned, nsit was conclusive ly
Kh-wn that the conflicting interests could never be united.”
1 Re rganizat.an.—President Uhlmaun also says:
I *Axto tin-re»rg*nuvttoaat tlic Brooklyn Elevated road, it will he
perfected within » month or civ w<i-le-. it present we are delayed by
! thu May %;anted by Judin- Oayoor Inthe mutter of the mtnortty suit,
] We l«H>» ti bav.- >in- mutter Settled shortly and will then proceed
with the plan alr-a<l-. declared dfcetlvo. We expect to buty In the
nnnl at fori-e'o»nre jirecreilinitu next mtinth nud onr roorganlzttttbn
1 onimilte,- will a"ih.it time mall In the $10 Per share osKossment,
*to suite (»r rumors ro the mmtrury | autlelputo uo (HIlloully in ool-
leetimt tins mtmev. If this Isdone wo will haveclose oh to $1,000,000
with whit-U to perfect, our bridge cronln* plans, ami wo will surely bo
running over tin* bridge at the date named by the bridge trustees,
Mav 28, i-us. The eontrai t- have not been given oat as yet, but they
huvo practically bwii decided on, and ate ready for the award as soon
a*the raorjranUatlon is perfected. W< will piirehase fifty now- ears
from the Pul).nan Company, which win be fitted up with electric
motors from the Oenaral 13«scrle Co, .

Althou%h we ultimately expectto two electricity on our road and
abandon the steam locomotives, wo expectduring the first yearor
scafter w_cross the nrldge to haul oar cars to and from the bridge by
-team en -'ine -. while the motors and grips will bo used solely on the
bridge."—V. 65, p. 366.

Brooklyn Rapid Transit—Sea Yievr RR.—Sea Beach Ry.
—Control furchfiH' J.—The Sea View RR., which operates
about 1 mile of doable-track road between Brighton and West
Brighton Beach at Coney Jdand. it is stated, has been pur-
chased for the Brooklyn Heights RR. Co. (Brooklgn Rapid
Transit systemi, and will be used in connection with the Sea
Beach Ry.. for which negotiations are pending. The Sea
Beach Ry. (successor of New York & Sea Beach foreclosed)
oitends from Bay Ridge to Coney Island, 6 miles of double
track road, heretofore operated with steam, bnt now boing
equipped with trolley.—V. 06, p. 326; V. 63, p. 402,

*|Central Vermont RR,—Dissenting Bondholders Withdraw
from Plan.—Richard Olney, Chas. IJ. Dotting and B. P. Che-
ney, trustees of the estate of the late B, P, Cheney, and the
trustees of the estate of J, R. Langdon of Vermont, have
withdrawn the fust mortgage bonds of the Consolidated RR.
of Vermont held by these estates (about $600,000) from le-
posit under the reorganization plan.

E.
q#oted on Thursday as saying that there were deposited with
the American Loan & Trust Co., under the bondholders’
agreement, over $0,600,000, out of a total of $7,000,0' 0 5 per
cent bonds. Of these $0,600,000 bonds, a total of $752,800 had
been withdrawn np to Wednesday, including all bonds from
which notice of intention to withdraw had been received.
The committee will use all means in its power to carry out
in every detail the plan of reorganization adopted at the re-
cent meeting of the bondholders, At a meeting of the bofad-

H, Baker, a member of the bondholders’ committee, »a 4
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holders’ committee yesterday, E. F. Bisco, President of the
Worcester Safe Depdsit Trust Co., was elected a member or-
the committee in place of B. P. Cheney resigned, and L, H.
Baker was elected Chairman. The number "of bonds with-
drawn was reported yesterday is $938,800.—V. 65, p. 733.

Chicago & Southeastern Ry.—Receiver Appointed.—Tele-
graphic reports to the contrary notwithstanding, it seems
that the Chicago & Southeastern road that went into re-
ceiver's hands recently was not the Illinois road of that
name, which is leased to the Chicago Lake Shore & Eastern,
but the Indiana road that has for some time past been in an
embarrassed condition.—V. 65, p. 869.

Colorado Midland ItR.—officers.— The following is a list
of the officers of the reo’'ganized company : Geo. W. Ristine,
President and Manager, Denver, Col ; B. Aymar Sands,
Vice-President, New York; Henry T. Rogers, General
Solicitor, Denver; L. G. Cmnon, Assistant to the President
and Comptroller, Denver; Oscar Buuke, Secretar% and
Treasurer, -11 Wall Street, New York; Lewis B. Johnson,
Assistant Secretary, Denver; B. H. Bryant, General Super-
intendent, Colorado Springs.

Nur Compxty in Possession.—The new company, as ex-
pected, took possession of the property at midnight Oct 31
At the same time”~the Bnsk-lvanhoe tunnel was abandoned,
all trains now going over Hagerman Pass.—V. 65, p. 823.

Columbus Hocking Talley &Toledo Ry.—Car Trust Series
“A" Colled—Nine car trust series “A” bonds have been
drawn by lot for redemption on Jan. 1, 1898, at the Atlantic
Trust Co., 39 William Street, New York, at par and accrued
interest, viz.: Nos. 89, 663, 733, 805, 1076, 1601, 1676, 1695,
1736.—V. 65, p. 620.

Columbia & Maryland (Electric) liR.—Property Out of
Receivers’ 11 nd*—The order of court of Aug. 16 having
been fully complied with, and the property having been re-
stored to the company by the receivers, the Baltimore &
Catonsville Construction Co. on Nov. 6 filed a petition asking
that the receivers be finally discharged.

Reorganization Plan.—With the petition was filed the p’an
of reorganization of the Colombia & Maryland RR. The
plan provides that all bonds to the Central Trust Company as
trustee shall be canceled and new securities issued as follows:

First mortgage 40-year gold 5sto complete tlie road...___ $3,000,000
Second mortgage 50-year gold 5 per Cents.......erennsis 3,000,000
Of which in ecehanrodollar for dollar for present first
mortgage bonds 2,261,000
Available for other purposes
Common stork, total issue 3,000,000
Of which to holders of $1,000,0
bonds who paid for their bonds in cash, in addition
to the amount of second mortgage bonds assigned
them @S ADOVE ..o e es = eeverazienes /,c00,000
To be given as a bonus of 25 per cent with new first
mortgage bonds when sold 730,000
To be exchanged for stock in Baltimor ille
Construction Co. at $200 a share... 104,000
For settlement of claims, etc Balance.

New Part es Interested.—The “ Manufacturers’ Record” on
Nov. 5said: “ It is understood that negotiations for the sale of
the road, which have been under way for several weeks, are
nearly closed, and that the purchasers include a number of
the stockholders of the first company which promoted the
enterprise. Among those interested are David M. Newbold,
R. S. Carswell, Henry A. Parr and George Yakel, all of Bal-
timore. It is understood that the Philadelphia syndicate
which has been interested in the line has disposed of its in-
terest to these gentlemen. Mr. Parr is president of the Bal-
timore & Northern Electric Railway Co.”

The Columbia & Maryland Railway controls the Belt Ry.
and the Wellington & Soldiers’ Home Ry in Washington, both
of which roadsare in the hands of receivers. The interest upon
the first and second mortgage bonds of the Belt Ry. is in de-
fault and foreclosure proceedings are pending.—V. 65, p. 620.

Res Moines & Kansas City—Keokuk & Western RR.—
Gauge. | hanged.—Toe Des Moines & Kansas City has been
changed from narrow to standard gauge from Van Wert to
Caicsville, Mo., 41 miles, and is therefore standard gauge
for its entire length from Des Moines, lowa, to Cainsville,
112 miles, the rest of th3 line having been widened a year
ago.—V. 64, p. 1087.

Detroit & Lima Northern Ry.—Detroit Extension,—This
comgany has acquired the piece of road known as the Dun-
dee branch of the Lake Shore & Michigan Southern. The
road extends from Trenton to Dundee, Mich., 27 miles, and
its acquisition puts a stop to the parallel line the D. L. & N.
had projected. It will now be necessary to build only from
Trenton into Detroit, a distance of 10 miles. Much of this
work has already been done, so that the D. L. & N. expects
to have its line in operation from Toledo to Detroit inside of
%f%lrtygzé(l}ls. See map in the Investors’ Supplement —V
» p. B2U.

Duluth & Iron Range RR.—Tnere se of Stock.—This com-
pany has applied to the Minnesota Railroad & Warehouse
Commission (or pe- mission to increase its capital stock
from $3,001,0*0 to $l0,(00,000, in order to provide new dock-
facilities. furnaces and trackage in connection with the open-
ing up of mines which will furnish traffic to the main line
The Commission has fixed Nov- 22 as the date of hearing —
V. 64, p. 1041,

Erie RR.—Maturing Bunds.—The item appearinfq last week
under the title of this company concerning Buffalo & Erie
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bonds had reference to a Lake Shore loan and is repeated to-
day under the name of that company.—V. 65, p. 869.

Fitchburg RR.—Quarterly.—Eiruin®s for the quarter
ending Sept. 30 have been reported as follows :

3 mas. ending  Gross Net Ollier Interest, Balance
Sept. 30— earnings, earnings, income, taxes, etc. f r dtv'ds.
$1,082,607 $728,276 $14,627 $382,519 $360,384

1,852,285 656,432 15,301 371,619 300,114

Loans and bills piyable Sept. 3> 1897, $4 *0,0)0, against
$5X1,0 0 on June 30. ) )
Dividends on preferred (4 p. c. per annum) are paid semi-
annually, calling for about $151,000 quarterly.—V. 65, p. 513.

Franklin & Megantic RR.—Safe.—The company’s personal
property, includir_lf% one locomotive, was sold at public auc-
tion by the Sheriff Oct. 25, and was purchased by West on
Lewis, President of the Sandy River RR. The other propert
of the company- is advertised to be sold Nov. 23.—V. 65, p. 728.

Georgia RR,—Central of Georgria RP/.—LouisviIIe & Nash-
ville RR.—Conte tfor Control.—The [itigation between the
Louisville & Nashville RR. and Central of Georgia Ry.
touching the lease of the Georgia RR, came up before Judge
Pardee, in the United States Court, at Atlanta, Nov. b.
During the receivership of the old Central of Georgia two or
three semi-annual instalments of rental due by it under the
lease to the Georgia RR. were not paid by the receivers, but
were provided for by its co-lessee, the L. & N. On this and
other grounds the Georgia RR. and L & N. maintain that
the new Central has not succeeded to the leasehold rights of
its predecessor company; but that the Louisville & Nash-
ville is entitled to sole possession of the Georgia road. The
officers of the latter property refused to accept rental from
Messrs. Thomas and Ryan and the Central of Georgia, who
then brought suit to compel recognition of their rights. The
Louisville & Nashville was subsequently made a party to the
proceedings. The case originally came up before Judge
SPeer, but. he held that he was disqualified to hear it, as some
of his relatives were stockholders in the Georgia Railroad.
On Saturday'’, Nov. 6, after Mr. Crawford had concluded his
speech for the plaintiffs Judge Pardee postponed further
hearing until Nov. 15th.—Y. 64, p. 231, V. 65, p. 823.

Glucose Sugar Refining.- First Dividend.—The company”
has declared its first quarterly dividend (t% per cent) on its
preferred stock, payable December 1.—Y. 65, p. 327.

Insulated-Wire Consolidation.—Pending Negotiations.—
Negotiations, it is understood, are in progress for the consol-
idation of the leading insulated wire companies into a single
corporation. The great increase in the use of electricity has
made insulated wire a highly important product, but compe-
tition has reduced the profits therefrom to a minimum. For
this reason many are anxious to bring about a consolidation
of interests, through which economies can be effected.
Arnoc g the companies interested are said to be tbe Okonite
Company Limited, the Safety Insulation Wire & Cable Co.,
the American Electrical Works and the New York Insulated
Wire Company.

Inter-State  Commerce Commission.—Long-and-Short-
Haul Clause Case.—In our editorial columns will be found an
article regarding the decision rendered Nov. 8 by the United
States Supreme Court in the case of the Inter-State Com-
merce Commission vs. Alabama Midland Railway et al. The
case involved the construction of the long-and-short-haul
clause of the Inter-State Act and arose out of a complaint
brought by the Board of Trade of Troy-, Ala., charging dis-
crimination against Troy. The Commission had made an
order against the defendant railroads, and they having re-
fused to obey this order it had brought suit to compel com-
pliance. In this it was defeated, first in the Circuit Court,
then in the Circuit Court of Appeals, and now finally in the
U. S. Supreme Court.—V. 62, p. 589.

Knoxville Street Ry.—Decision.—The Supreme Court of
Tennessee on Nov. 6 affirmed the decision of the lower court
in the consolidated causes, involving the rights of way on the
principal streets for street railway purposes. The opinion
was in favor of the Knoxville Street RR, Co. and against the
Citizens’ Ry. Co.—V. 62, p. 869.

Lake Erie Alliance & Southern Ry.—Ohio River & Lake
Erie RR.—Reorganized Company.—New Mortgage.—The
receiver for the Lake Erie Alliance’ & Southern Railway has
been discharged and the company has been reorganized with
a capital stock of $500,000, under the name of the Ohio River
& Lake Erie Railroad Company. The road extends from
Alliance, in Stark County, to Bergholtz, in Jefferson County,
Ohio, 36 miles. The incorporators of the new compan
are Giles E. Taintor, H. D. Emerson, E. E. Scranton. J. S.
Williams and E. H Miller. Twenty-year 5 per cent bonds
at the rate of $10,0 0 a mile will he issued on the road. The
mortgage is for $700,000 and provides for the issue of bonds
at the above rate per mile for extensions,—V. 60, p. 43.

Lake Shore & Michigan Southern RR.—Offer to Purchase
Buffalo & Erie 7s due Apr 11. 189S.—Spey-er & Co. announce
that they are prepared to purchase, until further notice, the
Buffalo & Erie 7 per cent bonds, maturing April 1, 1898, at
par and accrued interest to date of maturity, less discount at
the rate of 3 per cent per annum.—V. 65, p. 367.

Lake Street Elevated RR .- Metropolitan Wes- Side Ele-
vated RR.—Northwestern Elevated RR., Chicago.—Pro-
posed Consolidation.—The consolidation of the Chicago ele-
vated roads, which has been talked of for two years past, is
understood to be making progress. President Louderback of



1HE

the Lake Street Elevated having said recently in court that
some time this week “a conference between the Chicago ele-
vated road interests will be held in New York with a view
to bringing about a consolidation of the different properties
into one great corporation.""—YV. 65, p. 236, 824, 112.

Lynn & Boston HR.—ssue of Sew Securities.—The com-
pany has sold $300,0; 0 of its 2-“year coupon notes, the pro-
ceeds from which will pay for the power house and additional
tracks at Crescent Biach. The notes bear inter est at 6 par
cent (April and Octobers, and nutate Oct. 1, 1917. he
authorized issue is for .81,20i,00 ifor power and additional
tracks, but no farther issue beyond the $301,000 can be m-ida
before Jan. 1, 1899.—V 63, p. 1113.

Manhattan tElevated ) K>. New York City.—Qua terlj.—
Earfnilpgs for the quarter ending Sept. 30 have been reported
ae follows:

JSOYEIlIBEfci 13, Ifext.J

3 wo*, ttul. Grass Set Other Interest, Balance
Seat. 30. earnings. earnings. inertnr, tuxes, etc.  far dies.

. $1,970,238$705.533 $56,667 SWO7.099 $155,110

4,960,499 701,032 50,691 604,603 147,743

Dividends of 1 per cent for the quarter call for $300.0(0,—
V. 86, p. 778.

Metropolitan Street Railway (If. Y. City. uarterly.—
Earningsp for the quarter ending S(ept. 30 haze)aa(gn repor%/ed:

3 mm, end, Gross Net Other Int., taxes, Balmier,
earnings. earning#, fncmne. e, warplus.

. *n7'M2 $1,0d»/*91 $164,385 $7*3,701 $3*4,1*5

2,137,100 Did,180  13*4*237 785,5*5  286,83*2

—V.m, X824, 826.
Missouri Kansas k Texas Hy, -Publication of Set Earn
ingt.—Thr company has begun the publication of its net

earnings, those for the quarter ending September 30 being:
Tlttk K JOVTK* KSUi.'si, strrr. 30, 1897.
Grass. On flxpr><s. Mt Ghunts.. But, stir
$3,042,254 ft ,948.633 $1,092,621 9456,932 $235,686
In future the company's statements will appear, from time
to time as published, among our tabulated report* of net
earnings.—V. 6>, p. 820.

Newtown k Delaware River Tracttan.—East I’etui Trac-
tion.—He rg nized Company.—The East Penn Traction Co.,
it iastated, has been reorganired under the name of the New-
town & Delaware River Traction Co., with Lewis A. Con
well, of Philadelphia, as President. The company will build
a trolley toad from Morrisville to Newtown,—V. 04, p. 754.

New York Chicago k St. Louis UR. -Quart,rte/.~E»rn-
logs for the quarter and the nine months ending Sept 30:

3 mas. ending Orits Set Other Interest. Butanes,
Sept, 30. earrings earmng*- inrnme. tuxes, etc. sue. or >tef.
..81,547.500 8767579 $1,293 $300,080 *>ir.$a5,~92
1J146,003 315.159 1,117 297.491 *ur. 19.765

..94,102,806 8836.794 $4,526 $914,638 6ef.893.338
4,111,518 757.939 7,791 898,563 0«f.122.823

New York New Haven & Hartford RR,—Quarterly.—
Earnings for the quarter ending Sept. 80 follow :

3 me* ending Gram Jfei Other Intermix Balaam
sept 30— fam ing* earning* incam 2 tax**.He for dind*
1097, vr t&.34*ta0 $3,401wm #31.192 #1,576,280 #1,850,828
1996* """ 110,025 1*503,071 1,308,774

Quarterly dividends (3 p. c.), $953,000 each —V. 05, p. 685.

~ New York Ontario k Western Iiz .—%uarterly.—Earn-
in (s for the quarter ending Sip*. 80 have been reported :

3mm.ending Orm* Set Other Interext. Balance,

BeM, 00— " earning*. earning*. income, taxes, He~ surplus,
1807,........JU >1,180 9133,010 U “>753 #337.734  $200,075
1806 1,135,328 i {0,010 39,733 240.500 *215,190

Loans and bills piya»le S*pt. 80, 1897, $350,0 W, against
$350,000 on June 30.—V, 05, p. 63 >

Northern Pacific Ry.—ii97,000 Prior Mm Gold Bonds
Listed.—The prior lien bonds, quoted at the New York Stock
Exchange, have been increased from $77,709,500 to $79,693,500,
in order to include $997,000 bonis issued in exchange for
t 90,070 general first mortgage 6s of the Northern Pacific

li. in accordance with the provisions of the prior Hen mort-
gage. There are $12,409,000 of general first mortgage bonds
now held by the public, a redaction of $3,936,000 since July
1, 1,897—V. 65, p. 824.

North ChicagoStreet UR.—North Chicago Electric By.—
Bonds Sold.—Tb« company has sold_to N. W. Harris & Co.
$863,°00 North Chicago Evetrie Railway first mortgagees
for extensions and improvements, makKing $929,000 bonds
outstanding.—V. 0), p, 234

Omaha & St. Louis BR.—Listed.—On the New York Stock
Exchange have been listed $1,950,000 of the issue of $J,3T8,t 00
first mortgage 1 per cent gold bonds, the committee being
empower**T to add the balamo as issued: also $631,900 Guar-
anty Trust Company exehittgeabie trait certificates, ad-
mitted to the list and classed as stock. —Vol. 65, p. 195.

Ossining Eh--trip Ry,, HIng Ring, N. I''—Receiver Ap-
pom’i:d~John V, Cockroft ba« been » ppoteted receiver of
this eomjsiay on application of J hn B, Truesdell.

Orez-iit (nnatsam t.—Soil to Kcorgauizatioi Commit
to*,—At Steatite, Wash, S»r,(t the property of the company
wav svld for $1,0».00% under foreclosure of both mortgages
to J. . W-verbttfy *a-] T, 3*3testa Ooolidge. Jr,, of New
Tom, reptwv ra’ing to 1R -org%H itiou Commi ttee; The new
company will t | dposssss’_on ab >nt D *c. land will create new
securities in ac:vrdinw; with Mu p'an (in V. 65, p, 412, 463)
as follow*: N *wfirst mortgage -5, $5,000,600; first preferred
5 pa? cent stock, $1,545.0179; secondprefefre 14 per cent stock,

4.99),fl0 ; cojam vn st >ck, $7.0VWWWO—V. 95. p. 870.
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People’s Gas Light & Coke Company—Universal Gas—
Mutual Fuel Gas of Hyde Park—New Securities.—Re-
ferring to the purchase of the Universal and Mutual compa-
nies in the interest of the People's Company, as announced
last week, the Chicago Economist says:

It can lie .statedautlwritu lively thatin connection with th's deal only
$5,000,000 of new bonds will be’lssued, the remainder ol tlia purchase
price—$700,000—being otherwise provided,. It Is undecided as yet
whether any new bonds will he issued directl b?/the PeoFIe‘s Com-
pany onaccountof the purchase. The Mutual Fuel plantwillhe mort-
ga_(i;ed to secure $5,000,000 of bonds, and the deal may he financed
with this issue. The new mortlgage of the People's Company provides
that bonds ntu> be Issued for cliifull cost of auv propertg bought, and
if n is fomul e ?0us to use bonds of the People’s Com-
Stuy, then $5,006,000 will he Issued, while a like amount OF the new

“I*. Fuel plant will be held againstthe issue The

Mutual Fuel Company wa- bought through the Central Trust Compan
<f Sow Turk, directly, for the account of tins People’s Company, an
this plant trill eventually, according to present plans, he absorbed In
the People’s Company. The Universal Company, on the other hand,
was nought by a New York syndicate friendly to the People’s Com-
ill’he maintained as a separate corporation. Tue Mutual

i Jess, mil it is earning
more than the latere-i on $5,000,000 of bonds. Ssine economy In
mnuaeeincnt wll P -nlt from a practical consolidation with "the
People’s company also. The Universal plant ma?/ he leased to the
lust the form of the relations between the
two corporation* h a detail which has not been settl d.-V. 65, p. 870.

Pullman's Palace Far.—Executive Commit es.—At Chi-
cago November tl the directors elected Robert T. Lincoln a
director to fill the vac any earned by the death of President

Pullman anti apP tinted an Executive Committee consisting
of Henry E. Halbert of New York and Marshall Field and
Robert T. Lincoln of Cfiicago_to take charge of the affairs of
the com any. Rfiver T, Lincoln was elected chairman of
this committee. Tac election of a president was postponed.
I Mr. Lincoln, howaver, is practically President under the
I'new arrangement.—V. 65, p. 777. 773.

Rapid Transit in New York City,—Favorable lie-port.—
On Tuesday toe Special Commissioners, Arthur D. Williams,
John Sabine Smith and G forgo W, Young, appointed by the
Aﬁpellate D.vision of the Supreme Court to determine
whether or not the rapid transit railway should be con-
structed, filed a report strongly recommending the construc-
tion of the road. Toe Boston subway, the report says, “ has
convinced us that, where the motive power involves no com-
bustion and where suitable light without combustion is pro-
vided, travel in tunnels can »e made thoroughly wholesome
and agreeable ” The Commissioners also declare that none
of the criticisms of the proposed plan is well founded, that
the road can be oonurncted for the sum estimated by the
Rapid Transit Commissioner:*, that when constructed it will
pay operating expenses and have a suffiiient surplus to guar-
antee the city against lo s on the bonds issued for its con-
struction, and that the financial condition of the city daring
the iext ten years will be such that it can undertake the
project with no danger of exceeding its constitutional limit
of indebtedness.

Joe Commissioners find that during the last twenty-five
years travel on the surfa :e and elevitel roads of the city has
increase 1four-fold and that the necessity for rapid transit
has grown to be an imperative necessity. They believe "'no
adequate solution of the rapid tranai problem in this city
below the Harlem is practicable except by an underground
road."” Tht objections to the old plans as to the encroach
incut on vault spaces and the need of shoring and underpin-
nin% adjacent buildings are not in their opinion applicable
to the tunnels contemplated in the present plan.

In considering the several objections to the plan the Com-
missioners admit that *'in any future work there must be
elements of uncertainty”, but they feel assured that “the
proposed road can be built for substantially the amount esti-
mated by Mr. Parsons, the engineer of the Commission, about
$80,000,000, and if that amount should be increased to
$35,0 m,1300 there would be provided an ample margin for
safety. To the objection that the road will not pay, the Com-
mie-doners answer that in their opinion the road will meet
its interest charges from the start, and that the growth of
traffic will brin? increasing profits.

The estimate furnished by the Special Commissioners of the
probable income of the road is as follows, tin operating ex-
penses being taken at 00 per cent:
Pax*enffer, Adr.er.f<H, Operating Int.a(3H% U
Receipt*. income, expensem on $jj,a00,000 &equ?. surplus.
$5,475,000 $100,000 *3.285,000 $1,137,500 $1,134,500 $18,000

The item of sinking fund and equipment here includes the
-inking fund ebarg *$ no,no *add tna interest and deprecia-
tion of equipment placed at 10 per cent or $744,500.

In reply to the objection on the ground that the limit of
the debt-ineu-ring capacity of the city has almost been
reached, the Commissioners say that one-half of the debt for
lauds acquired in EIm Street will come back to tin city as
assessments, and tuat there will be a rebate on aeqnsduot
lands from sales of surfes* from dock pro fifty, from leases,
and dock revenue. The cash in the Co hplroiler’a hands is
also set against, the liability for contracts. Tnese two items
combined permit a debt of just about $30,090,-00.

A motion will be made before the Appjiate Division on
Nov. 22 to confirm this report, and the decision of the Court
mexpected by Dec, 1. Tim Rapi 1Transit Board will adver-
tse tor » e intra dor and hopes to find one with little or no
delay.—V. 65, p, 685.

St. Louis & San Frauols?rt RR. -K-t isa* Midland UR.—
St. Louis kilims & Southwestern Ry.—Retsei er Hdi Lia-
lhiefor Le mis burmg O > a’ion of Branch Lines.—Concern-

Sink, fund Balance,
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iag the decision of the Supreme Coart in the matter of the
rental of the branch lines in the old receivership case, one of
the officials of the reorganized company says:

TUN decision does not nifeo’ the position of the St. Louis & San Fran-
olaoco Rairoad, as the mo Ioe/ to moot these claims was set aside by the
Reorganization Committee In a separate fuud for this purpose. ~ The
reutal, in so fur as it relates to tin St. Louis sale n & Arkansas bonds
and tbe Kansas Cit?; * .South western bonds, outs no figure in this mat
t»r. Inasmuch a~ the bmdholders waived all claims for the reutal
win'l, tli r deposited their bonds under the reorganization agreement.
Thu Reorganization Committee owns all but 1412000 of the St. Louis
Salem & Arkansas uud all but $§.000 of the Kansas City & South-
western bouds, for whloli money has been deposited with the Court.

Tile decision abbots, tirst, the'Kansas Midlaud bondholders, who will
now receive payment f r their ooupous tn full np to July |, 139(5. the
Jlate of the termination of the reoeivershi i, the amount involved being
about -17,5,000; un i. second, the bondholders of the St. Louis Kansas
A Southwestern that may not yet have sold their coupons to the Reor-
ganization Committee, the sum Involved being about $35,000. This
decision finally sottles the Iiti?ation, au 1 the money set aside by the
Reorga jization Committee will now be applied to the payment of the
rentals,” I'uo Court will probably soon cuter an or U-r direeting inin-
ner of payment. The Sr. Louis a San Francisco Railroad Ci. (the new
company) disaffirmed alt these leases in accordance with decree of
foreclosure, and has not been operating either Kansas Midland or St.
Louis Kansas A Southwestern, which are in the hauls of their respec-
tive receivers.

Kansas i ity Osceola & Southern Agreement.—By the terms
of the contract between the St. Louis & San Francisco and
the Kansas City Osceola & Southern, referred to in our last
issue, the last-named road agrees to extend its lines from
Osceola to a connection with the San Franriseo line at Boli-
var, Mo. Upon completion of the work the latter company
will operate the Osceola line. The contract is for a long
period of years, and the St. Louis & San Francisco has an
option to purchase the other road at any time within five
years.—V. 65, p. 879.

Savannah Thunderbolt & Isle of Hope (Electric) Ry—
City & Suburban RR.—Interest Scaled. President Parsons
has arranged with the holders of the first and second mort-
gage bonds of the City & Suburban Ry to reduce their inter-
est rate from 7 per cent t >6 per cent. ~ In return for this con-
cession the City & Suburban bonds are to have their lien ex-
tended to cover the entire property of the City & Suburban
RR., including the extension about to be made to Tenth Street
and the underground and overaead electrical equipment, and
also $250,010 new 4 per cent bonds of the Savannah Thunder-
bolt & Isle of Hope Ry.—V. 65, p. 621, V. 64, p. 755.

Southern Ry.— Georgia Pacific Equipment Bonds Called.—
Thirty-niue equipment mortgage bonds of the Geortlgia Pacific
Ry. have been drawu for the sinking fund and will be paid
at par, together with maturing coupons, at the Central Trust
Co., New York, on and after Feb. 1, 1898.—V. 65, p. 617,622.

Standard Oil.—Litigation.—The Attorney-General of Ohio
has made application to the Supreme Court of that State for
an order requiring the company to show cause why it is not
in contempt of court for violation of the decree of Court en-
tered March 2, 1892, against the maintenance of a trust. It
is claimed that the issuing by the company of assignments
in place of the old trust receipts is merely a subterfuge to
continue the combination. George Rice, of Marietta, O.,
who is‘back of this litigation, has been fi hting8 the company,
it is said, for the last thirty years.—Y. 64, p. 888.

Tacoma Lake Park & Columbia.—Tacoma & Columbia
River RR.—Sold—Reorganized Company.—This road was
sold October 21 to Colonel Bailey at public auction at Ta-
coma, Wash., for $10,000 and has beenjre-incorporated as the
Tacoma & Columbia River RR., with offices at 50 Broadway,
New York City. The company proposes to extend its line
from Lake Park, Wash., southeast nearly 200 miles to The
Dalles, Ore., where connection will be trade with the Oregon
Railroad & Navigation Co.'s lines. William Bailey of New
York is President. Tub road runs from Tacoma to Lake
Park, Wash., 11 5 miles

Union Pacific RR.—Foreclosure Sales Confirmed.—At St.
Paul Nov. 6 Judge Sanborn of the United States Court con-
fir,ned the Giverninent foreclosure sale and on Nov. 8 the
sale under the first mortgage. The facts regarding the pay-
ment in instalments of the_money due the Government will
be found in our first editorial article. .

Dates of Kansas Pacific Sales.—The dates of the foreclos-
ure sales, the upset prices, etc.f of the lines composing the

Kansas Pacific Riilway are as follows:

. Date Place Unset Deposit

Mortgage. ofsale. ofsale. price- req lired,
Kansas Poollie coos....... Deo. 15 Topeka $3,000,000 $500 000
Kansas PnclfloOov.suh.Dec. 10 Topeka 2,500,000 500 000
Kansas I'.icilie Bast- DIV-.Deo. 17  Topeka 4,500.000 200000
Kansas Paoltle Mid. DIv..Don. 18  Selina 5,300,000 200 000
Denver Pacific 1st............. Doe. 20 Denver 2,000,000 500,000

In view of the assembling of Congress before the dates fixed
for the sale, it is quite among the possibilities that there may
be a further postponement. It Is therefore iuterestin' to
observe (though unofficially) that the committee seems to
occupy rather an independent position as regaids the Govern-
ment-aided portions of the Kansas Pacific. The section in-
cluded in the Government lien embraces solely the 3%
mile- extending from Kansas City to near Winona, K*u
From that point to Denver and thence northerly to Cheyenne,
a distance of 848 miles, the road is free and clear of any Gov-
ernment claim and is controlled téy the committee through
its holdings of Denver Pacific and Denver Extension bonds
Moreover, from Leavenworth, Kan., north of Kansas City
to Miltonvale, Kan., a distance of 165 miles, the committee
controls the old Kansas Central line, which, in connection
with the Union Pacific Lincoln & Colorado, parallels the

THE CHRONICLE.

[Vor, LXV’

aided lines for practically their entire length. The new
Union Pacific Company could, therefore, it would seem, with-
out serious consequence, dispense entirely, if thought wise,
with the aided sections of the Kansas Pacific. The commit-
tee, however, will doubtless buy the whole property unless
something unexpected occurs.

The Kansas Piciic consols follow the Government mort-
gage in their lien upon the 391 miles from Kansas City to
near Winona, bat they also have a second lien o0 i the Denver
extension, 242 miles, and a first collateral lien, throu_(];h,
pledge of $971,00 1 Denver Pacific bonds, on the 108 miles
between Denver and Cheyen- e. Article- discussing fully the
security for the Kansas Pacific consols were in the Chron-
icte, Y. 58. p 965 and V. 59 p 8.

heport of G ve-"merit Di ectors. -The report of the Gov-
ernment directors for the year ending .Tune 3 1897, is sum-
marized from the press dispatches as follows:

I'nprovemen'8 in Physical Condition.—The physical eowtition of the
railroad continues to show in irked improvemeurs, both in the charac-
ter of the roadbeds and in the condition of the equipment. During
the year 1896 7,500 tons of new steel rtils hive been aided to the
track, aud during the current year (1397 15.000 additional tons have
been purchased aud are now bemir placed upon the road.bei. The
eastern portiou of the Union Division is beinv? thoroughly billast*d.
aud the property from Omaha to Orand Isl nd, 154 miles, will com-
pare favorably with many of the first-class Eastern railroads.

Earnings— The Union Pacific Railway proper (1,822 mil.«) for the
twelve mouths e ded June 30, 1897, and 1896, respectively, shows :

Gross. On. expenses. Taxes. Net earnings,
..$14,944 477 $9,443,155 $573,641 $4,927,68 L
.. 14,084,348 8,765,942 581,729 4,735,677

Foreclosure Proceedings. —T he course of the Department of Justice
in accepting the proposition of the Reorganization Committee and in
the foreclosure proceed ngs is again approved. The report concludes
in substance as follows :

“We deem It our duty to call attention to the fact that foreclosure
suits have beeu instituted for the sale of securities uuder the three
collateral trust mortgages. In view of the remarkable advance in the
market value of many of the collaterals it is quite possible that fie
foreclosures will leave surpluses applicable to the part payment of
the debts of the company, which surpluses, together with all property
of every form which is not covered by the mortgages, should be
secured to the company as a fund for part payment of its general

creditors.”
The United States Directors are: E. Ellery Anderson, J. W. Doane,.
ressler.—V. 65, p. 870.

John Sheridan, William J. Coombs, John T.

United Gas Improvement—Equitable Gas Illuminating
Co.—Phihdelphia Gas Lease.—At, Philadelphia, Nov. 9, the
Select Council, by a vote of 25 to 13, approved the orlioance
leasing the Philadelphia gas works to the United Gas Im-
provement Comf)any fo ma peri > of thirty years. In the
Common Council also, on Nov. 8, the measure received the
support of 78 out of 130 votes. The ordinance was signed
by Mayor Warwick yesterday afternoon. Nov. 9 a bill
inequity was filed in the Cimmon Pleas Cmrt by Joal J.
Bailey and other citizens to restrain the proposed lease, on the
ground that the city charter prohibits the operation of the
works by any oth -r parties than the city. The terms of the
lease were mentioned on page 413 of the Chronicie for
Sept. 4, and some other facts as to it are given to-day
in the State and City Department under the heading
“ Philadelphia.” The Improvement Company reserves the
right to assign its contract to the Equitable Gas llluminating
Co. or to any other companv, bat without diminishing its
own obligation thereunder.—Y. 65, p. 782.

Wabash RR.—Comirtnn Suit.—The decision in the highest
court against the Wabash in the old Compton equipment
mortgage suit has occasioned much discussion as to what
course of action the Wabash Co. will take in regard to the
piece of road affected by the decision, viz., the line running-
west from Toledo through Ohio to the Ind ana State line, a
distance of about 72 miles. The Compton judgment was-
made subject to the lien of the old first and second mortgage
bonds covering the road in Ohio. These two mortgages
together aggregat-d $1,900,000. An accounting will have to
be taken, which it is expected will occupy several months.
When the value of the property not subject to he old equip-
ment mortgage is ascertained a final decree will be entered
and the road will then be subject to asale. The company’s
position is stated as follows :

Any bid to bo accepted would have to be large enough in amount tn
pay offthe firstaud secoud mortgage debt, the value of the equipment
and of the other property which is not subjectto the equipment mort-
gage lien.

Itis claimed .on the part of the Wabash Railroad that there is not
likely to be any bidder for the property other than itself, and the
Wabash would ‘bid only the value of tiie tirst and second mortgage
lien and the actual value of anx other property not subject to that
judgmentlien. Auy bid higher than this would secure the property, as
the Wabash management enufcends that the property could be replaced
at a saving of nearly $1,000,000, and tiie Comﬁany could at the same
time secure aline from Toledo, connecting with the Detroit and Chi-
cagso extension at Montpelier, Ohio, also retaining the line from Toledo
to St. Louis.

Any purchaser of the road from Toledo to the Indiana State line,
other than the Wabash, would secure a property of very small earning
capacity by itself, aud with local business of only nominal value. It
is also considered only -easouubLe that in tiie event of an interest bid-
ding higher than the Wabash for the property it would be glad to make
arrangements with the Wabash for the use of it, so as to prevent the
construction of a new line by tbe last mentioned company.

The facts regarding tbe Compton suit are stated on page
16 in the pamphlet repoit of tbe Wabash Purchasing Com-
mittee issued in 1891. The suit was begun in 1880. The
foreclosure decrees obtained when the Wabash Co. was
reorganized in 1889 were made subject to the Compton decree,
which was held bindin% as against the purchasing committee,
the amount belng $339,929, with 6 per cent from May 1, 1888.
—V. 65, p. 460, 4'H.

IV- For other Investment Items see page 932.
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GREAT NORTHERN RAILWAY COMPANY

EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR
ENDING JUNE 30, 1897.

To the Stockholder* ;
The President and Directors submit the following report
for the year ending June 30, 1897 :

FINANCIAL.

During the business year covered by this report there was
no change in the funded debt or share capital of the Great
Northern Railway Company, or in the share capital of either
of its oroprietary railway companies. As the Wilknar &
Sioux falls Railway Company did not issue in 1893 the full
amount of its bonds required in payment for the line from
Sioux Falls to Yankton. S. D-, it has during the past year
Issued its bonds for $31,000, the balance due, and closed out
the open account.

The change in the bonded debt of the St. Paul Minneapolis
& Manitoba Railway Company, shown in the table on a
following page, and fully explained in that Company's
annual report, was caused, In part, by the redemption,
through the operation of the Sinking Fund, of First Mort-
?age 7 per cent tend grant bonds; and, in part, by the
ssuance of bonds for the Acquisition of additional property,
exchange of First Mortgage 7 per cent bonds for Consoli-
dated Mortgage -t*< per cent bonds, and on account of the
construction of an extension of the Hope line to Aneta,
N. D., 38 07 miles, and of the* Moorhead Northern tine to
Carman, Minn,, 32-33 miles, a total of 60-30 miles.

Attention is called to the fact that during the year just
ended the outstanding First Mortgage 7 per cent land grant
bonds of the St. Paul Minneapolis & Manitoba By. Co. have
been called lor payment by the Trustees of that mortgage,
who, having n their hands the necessary funds lor redemp-
tion of the bonds upon presentation, have satisfied the mort-
gage. Interest on these bonds ceased June 1, 1897. Six per
cent ger annum is the highest rate* of bond interest now
paid by this Company or its proprietary railway companies,
and that ia the rate upon $33,170,000 of the $100,141,831 54
outstanding bends listed in table on a following page.

Expenditures were made during the year on the capital
accounts of proprietary companies, as follows:

Kmtam Railway Company of MI#i»«aota..* * «**
Montana Central Hallway Company.....

§130,73-0 32
. 77,564 57

W llImar A Bimix Fall* Hallway Cftuiiwr 6,345 67
D ftIflih %{ater_to n & PiWIfftt? ainaX Oompwf 314 42
Duliit.It Terminal Railway Cmnp&wy.*............. 72,3011 m
HflnncapoiN Union Railway Company ... ... 234 66

W elters Railway Oofnputjr,......... ......... 04 63

No stock or bonds have been issued to represent these in-
crease# of invested capital.

During the year this Company purchased a large Interest
in the Preferred Shares of the Oregon Railroad & Navigation
Company, in part payment for which Bills Payable were
given to the amount of $1,100,000, ns shown by the General
Balance Sheet on a subsequent page. As soon as this
.purchase lias been finally adjusted, these notes will be paid.
This stock stands on the Company's books at cost, but has
largely increased in value since purchase.

The Company has acquired during the year other securi-
ties and properties™ in connection with it* railway, which,
with the O. R. & N. stock above mentioned, make up the
increase of $2,713,174 72 in *“ Cost of Properties and Securi-
ties Owned by Great Northern Ry. Co.". a>shown in General
Balance Sheet, as compared with the same item in last year s
balance sheet.

EQUIPMENT PURCHASED.

IS Mogul N'iniit engine., with *yllii.lrr. 10 nil'll,-. hy 2B Inches for
Urn Great Voriliern ILtiiwajr Company. of the**- eleven were
a-nuttano: MHlone to repteee sivacantnmol’,

731 Forty feet to.OfiO pound ' 'parity Ix>x Car-, Njttlpped with Hato
malic counters n 1 sir brakes, tortileOrem Notthem Rail-
wg f thich ?ﬁl were inlilitlona! and 70 to replace ear* <le-
K orurv the year, It Inthe Co - th
- el ... IT. were e an <« I
' R oral teh for 85
ditto at equipment.

the rc.v. ittree to replace rD-tro,.
21 Cinder ear* fn the isreal Northern Railway were tmlltduring the
year In the Com any's .hop..
ni

| lelfh-rw od Rapid ter. mount?d n car, w*« purchased for
the Eastern Railway ''on;panv #(\)2

........ innesota.
3 Heavy I.tr im shovel*. fine €aell TOr ‘to: Croat Northern Rail-

way-, Mon arc! Central Railway and Eastern Railway Com-
pany of Minnesota.

The equipme t with air brake* and automatic couplers of
cars not previously so equipped ha* been actively carried
forward, .sothat about sixty percent of the cars belongin
to the system are now so fitted as to conform to the Acts o
Congress relating thereto, and the remainder will be
equipped fluring the coming year.

As equipment is destroyed or taken out of service, operat-
ing expense is charged, and “Amount deducted from In
comi# to provide for future Improvements and Renewals is
credited, with the cost of replacing the same. When equip-
ment for replacements is purchased the cost of the same la
charged to the amount last mentioned.
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ADDITIONS.
St. P. M. & M. By.’s Leased Ltnes.

The Dakota Division offices, brick passenger and freight

station, and yards at Larimore, N. D., referred to in last
year’s report, have been completed, and abrick roundhouse,
water station, coaling station, and sand, oil and store houses
built at that point.
_ The work of building additional stock yards, to handle
[ncreasm(};_ stock shipments, has been continued, many hav-
ing been finished during the year, and work at this writing
being in progress on others.

The stone passenger station at MF orhead, begun last year,
has been completed. A depot has been built at Chokio and
work started on one at Fergus Falls.

The improvement in the water supply is being carried on,
dams and reservoirs with power supply plants having been
built at Amenia, Blanchard, Stanley, Glasgow and Burn-
ham, besides important improvements at other stations.

Several street crossings at Grand Forks and Fargo have
been protected by automaticgates. The St. Paul shops have
been equipped with a full outfit of pneumatic tools and
appliances’for boiler and sheet work.

Relaying of the main tracks with 75-pound steel tails is
being continued. During the year the lines from Minne-
apolis to St. Cloud via Osseo; from Crookston Junction to
East Grand Forks ; between Bartlesville and Moorhead and
between Rugby Junction and Berwick, have been so relaid,
an aggregate of 93 02 miles. The lighter rails removed from
these lines have been used to replace iron rails on the
Haistad and Brown's Valley Branches, and on the lines be-
tween Sauk Centre and Park Rapids, and Ripon and Hope,
where the traffic is lighter.

Numerous passing tracks have been laid along the main
line of the Fergus Falls and Dakota Divisions, and between
Breekenridge and Larimore. Work ori others is now in
Brogress. Additional trucks for local industries have also

een laid during tin* year, the total increase in side track
mileage being 10-85 miles.

In September, 1800. the Company acquired a grain elevator
of 900)>0 bushels capacity in Minneapolis, and a track of
land adjoining, and has built during the year an elevator of
1,750,000 bushels capacity, which is fully equipped, modern
in every respect, and an advance in elevator construction.
The operation of these elevators will insure the prompt
handling of our ears, and increase their earning capacity.
The yard in connection with these elevators has been re-
arranged and enlarged.

Tim extensions of the Haistad and Hope Branches, referred
to in report of last year, have been completed, and those
lines are in operation.*

At the time of making this report, the construction of an
extension of the Langdon Branch from Langdon to Hannah,
20718 miles, and an extension of the Cavalier Branch, from
Cavalier to Walhalta, 10-128 miles, are about completed.

Eastern RUNUTI or Minnesota.

Very heavy work has been done in permanently imlproving
this Railway, During Um year 51 bridges and trestles have
been replaced, 10 with steel bridges and the balance tilled
with solid embankments. Of the 127 wooden bridges and
trestles originally constructed, there remained June 80,1897,
but 1bridges ami 11 trestles, and these arc being filled.

All the embankmentsare being enlarged and strengthened
and a heavy coat of gravel or broken stone ballast put over
the entire line.

Owing to the heavy traffic on this line, wise economy calls
for the best possible permanent way.

Montana Centrai. Railway.

A new division point has been established at Wooduville,
timlmiles from Butte, at the top of the heavy grade, con-
sisting of yard, coal and water station, etc.

All the wooden bridges between Helena and Butte are
being cither Permanently filled or replaced with steel and
masonry, anil the work will be completed this fall.

GENERAL WORK.

Right-of-way fencing on all lines has been actively fol-
lowed, a greater mileage having been constructed this year
than ever’before. Considerable work of this nature is now
in progress.

The Company has continued the policy, as heretofore, of
keeping its railway and equipment in the highest state of
efficiency, as will appear by reference to the chief items of
expenditure for additions, replacements, improvements,
and reco struction, a< shown in this report. Only such
amounts as were paid for actual additions to the property
have been charged to capital account. All replacements
and renewals have been charged to operating expenses.

On all newly-constructed railways there is for some years
a gradual settlement and diminution of embankments
which has to be replaced from time to time, until the work
has become permanent. During the gast year there has
been expended on the system about $000,000 in permanent
improvement! of track alone. Steel bridges and trestles
have been built, aggregating 9,288 feet, or over one and
three-fourths miles.

Wooden structures replaced with solid embankments and
permanent waterways aggregate 27,965 feet, or five and
three-tenths miles. ]

Embankments have been widened and strengthened. Ad-
ditional ballast of gravel and broken stone has been placed
on over 800 miles,
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The cost of this work, charged to maintenance of track, Revenueand Income Accounts of the Great Northern Rail-

is equal to about ten cents per train mile of all revenue W%}’ Company. . .

trains run during the year. he Balance Sheet given this year shows, the same as last
it will be the policy 6f the Company to continue this work Years, the financial condition of the railway system. The

until all its lines are in a permanent and perfect condition, finances of the companies that are omitted, that is, the

to the end that the cost of its operation will be reduced to a Northern Steamship Company, Sand Coulee Coal Company

minimum. and Great Northern Express Company are kept separate
VOLUME OF TRAEFIC AND RATES. and distinct from those of the railway system.
During the year the Comﬁany's business has shown a re- R. 1. Farrington, Comptroller.
duction in the amount of wheat carried, compared with the

preceding year, of about 20,000,000 bushels, or 600,000 tons,
while the  total decrease in tans carried is less than 50,000 Gross EARNINGS, OPERATING EXPENSES, TAXES AND NET
tons. The tons hauled one mile increased over 34,000,000. EARNINGS OF THE RAILWAY SYSTEM, AND PER MILE
This increase is almost entirely from the business of the OF ROAD OPERATED, FOR THE FISCAL YEAR
lines between Minot and the Pacific Coast. ENDING JUNE 30, 1897, COMPARED WITH

The average rate received per ton per mile has been re- PREVIOUS FISCAL YEAR.
duced about two per cent; equal to a reduction in revenue

Of 331 500 GROSS EARNINGS.
he past six years have been marked, throughout the en-

tire country, by various financial changes and depressions of Percent — 1897. 1896.  [Percent
business, which have borne heavily upon the general rail- 5048 $15,841,330 90 $15,833,090 47 80-7293
way systems of the country. Many companies have been 13-0022 2,527,109 17 ) 2,648,853 93 13-5059
forced into bankruptcy; and almost all of the old and long- ~ 2;2519 437,681 08 oo MaXi. oo 131,263 89, 2.2309
established lines have been compelled to reduce their rate ,°5233 171935838 i cllancous 198049 751 2.8305
of dividend to a greater or less extent. It is a matter of ' - -
gratification that our Company has been able to earn and $19,436,060 57 $19,612,564 33l
pay during these years its full dividend, and at the same
time carry on the work of improving its property. OPERATING EXPENSES.

The general business prosperity of the country at large,
and particularly of that Part served by our line, has already Perc nt 1897. 1896. Per cent
made itself felt. Careful estimates indicate that over 20,0; 0

; : 494574 $5,292,864 50 Conduot’gTranspor’n $5,475,095 44 53-5163
new settlers located on our lines during the year. The 7;%096 ~1)285253 53 Mainten’seof Equip't 1,478,314 98|14-4498
higher prices of all agricultural products will bring more .o..-./ o.M oqq ?31§Maint'nce of Road

d d 2,324,293 73 22-7188

money to the farmers, and enable them to increase their . -andsS ructures.. e

use of the railway. 9*2550 990,459 98 ..General Expenses.. 953,004 32 93151
The Board respectfully calls the attention of the share- '$10,701,871 401 1$10,230,708 471

holders to the report of the Comptroller, with the customary

balance sheet and statistical tables, and the report of the SUMMARY OF EARNINGS AND EXPENSES.

Land Commissioner.
JAMES J. HILL,

: 1897. 1896.
President.
$19,436,060 57 ..coocevecrrciinnn. Gross Earnings.....u. $19,612,564 33
10,701,871 40 10,230,708 47
COMPTROLLER’S REPORT. $8.734.189 17 $9,381,855 86
Mr. James J. Hill, President. 602,648 69 632,837 09
Dear Sir : Herewith | beg to submit staten $8,131,540 48 $9,749,018 77
results of operation of the Great Northern Rai Operating Expenses. per cent of G ross
and its proprietary companies for the fisca 55.06 " gExp P 52-16
June 30, 1897.

Operating Expenses and Taxes

per

58-16 ..centof Gross Earnings. 55-39

but their order of insertion has been somewhat changed. $4,402 52 Gross Traffic Earnings per Mile of Road $4,483 70

The statements in the next column show the Earnings, 2,424 11 .Operating Expenses per Mile of Road. 2,338 88
Operating Expenses, Taxes, etc., of the Railway Sy . -

The statement below ShOWS the divisions of those amc ) $1,978 41 ... Net Earnings per Mile of Road........ $2,144 82
between the several railways. On next page are given thej 4,414 76 Average Miles of Road Under Operat’n 4,374 19
STATEMENT SHOWING REVENUE FOR THE YEAR ENDING JUNE 30, 1897, OF THE GREAT NORTHERN RY. CO.

AND ALL PROPRIETARY COMPANIES.

. Miscellaneous
Gross Operating i
Company. Earnings. Expenses’ Taxes. Net Earnings. Income Total.

Received.

................................................................... $14,994,541 41  $8,173,890 54  $502,205 55 $6,318,445 32 $589,551 26 $6,907,996 58

Railways.
Eastern Ry. of Minnesota.

. 1,855,536 73 914,549 55 52,733 48 888,253 70 4%%&1 12 930,460 82

Montana Central Ry........ 1,930,652 53 1,305,086 67 24,900 62 600,665 24 . 21 602,886 45.
WillImar A Sioux Falls R 616,087 51 267,610 93 17,H22 54 331,154 04 Dr. %ﬁiZS 329,201 21
Duluth Watertown & Pacific Ry 39,242 39 40,733 71 5,486 50 Def. 6,977 82 00 Def. 0,81682
Total Railway System Proper....... $19,436,060 57 $10,701,871 40 $602,648 69 $8,131,540 48 $632,147 76 $8,763,688 24

. . Other Companies

Minneapolis Union Ry.. 240,169 81 42,724 60 2,075 97 195,369 24 20220 195,571 44
anea[.lu_olls Western Ry. 63,364 00 28,504 15 1,266 00 33,593 85 10,007 28 43,601 13
Duluth Terminal Ry........ 31,138 46 17,638 46 13,500 00 13,500 00
Northern Steamship Co.* 808.008 06 891,165 29 Def. Sj,r>r 23 Def. 83,23723
Great Northern Express 473,366 69 390,857 85 366 00 82,142 84 ) 4
Band Coulee Coal Co 684,117 71 549,656 73 1,446 45 133,014 53 22,563 87 155,578 40
Total for the SYysStem .....coeiinnceeiees $21,736,225 30 $12,622,418 48 $607,803 11  $8,506,003 71 $664,921 11 $9,170,924 82

*For the fiscal year ending December 31,1896.
EXPLANATORY NOTES.
The Great Northern Ry. Co. has advanced the deficits for the year of the Duluth Watertown & Pacific Ry. and the Northern Steamship Co.

Dividends : Out of the Net Income for the Year of the Companies named, the following dividends have been declared:
Eastern Ry. Co. of Minnesota... .$600,000 00
WillImar A Sioux Falls Ry. Co... ~50 oqo oq

Minneapolis Union Ry. Co 30 000 00
Sand Coulee Coal Co............ 15000000
Total. ..$930,000 00

sriui h amount is not Include

iu
Miscellaneous Item in the Income Account oh next page.

e

Iscellaneous Income o

., 05 given in the above table, but is added to that

D diitiii Terminal Rr. Co.-This Company is the owner of the Railway used by the Eastern Ry. of Minnesota to secure an entrance nto
Duluth, and of <xtensive yards in Duluth. Its stook and bonds are all owned by the Eastern Ry. Under the franchise of the Duluth

Terminal Ry. its earnings, derived from trackage, are limited to six per cent on its stook and bonds. The interest and dividends aid
amounting to $13,500, are not Included In the Miscellaneous Income of the Eastern Ry,, above shown.

Great Northern Express Co.—The amount shown under “Operating Expenses” includes the amount paid Railway Companies or
transportation.

Sand OodIf.k Coal Co.—Included in the amount shown under Operating Exponsos, in addition to the oost of mining and marketing coal is a
charge of ten cents per ton to provide a Sinking Fund against the ultimate exhaustion of the property. A portion of the rental received
from buildings is likewise set aside to cover their replacement. The Sinking Funds now amountto $222,602 81,
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mREVENUE ACCOUNT OF THE itREAT NORTHERN RAILWAY
COMPANY.

THE CHRONICLE.

INCOME ACCOUNT GREAT NORTHERN RY, CO.

FOR YEAR ENDING JUNE 30, 1897.

‘EAENING8 FROM OPERATION OF ST. PAUL MINNFi.tFOLIS St MANITOBA ! gajance Transferred from Revenue Aect.

Railway’s Lease ¢ Line-.
FOR TEAR ENDING -1I'NB 30, 1307.

F.ARSI.SOB:

Freight ..$11,974.462 9?

Passenger. 2,071,166 32
M»U ... 393,141 95-
Express.. 153,395 01
Miscellaneous.......cocvcenee. 399,372 16

Gross Earnings.... $14,991,541 41

Operari.se Expenses:
Conducting Transportation

$3,836,135 70

Maintenance of Equipment. ... 996,76151
Maintenance of Road and Struc-

tures.... 2,434,47593
-General Expenses.. 806,21740

$3,173,890 54
502.205 55 8,676,096 09

Set EarNings e $6,318,445 32

From which have been paid—
Rentals:

To St. P. M. * M. Rt. Co. Guaranteed
Interest on St. P. M. AM. By Bauds,
Paid and Accrued......nins

(Seedetails in next table).

Guaranteed Oivideo 1*of 6 per c«nton

Capitol Stock of St P. M. * M. Ry

$3,433,408 78

Ob. <80*NeXt PAYL).  wrrrerererermreeerreeenes 1,200,000 CO
Interest on Great Northern Ry, Collar

eral Trust Bonds, secured by St. P.

Minn, * Man. Ry. Pacific Extension

Bond* . 600,000 00
Maintenance of Organisation of St. P

M. A M. RY. CO ..t 7,170 57
Other Rentals ... v - 90,150 00

Total 5,380,729 35

Balance Transferred to Income Ac-

COUNL., ettt et saees $937,715 9_

CONDENSED GENERAL BALANCE SHEEP JUNE SO,

Other Income:

Interest on Bonds OWned.....ooeoveunernnee. $93,323 18
{See details below.)
Dividends oil Stocks Owned.......cccccuu..e. 1,000,547 67
{See details below.)
Rental of Lines Leased 187,256 25
Bills Receivable (Land Notes). . 15,-37 -3
General Interest . 73,556 66
Rental of Equipment and Car Service. 56,904 05
Income from other Sources—ground
rents, miscellaneous items, etc.......... 91,625 62

Total INCOMEe ..o
From which hare been paid dlvs. as follows:

August X 1398, t>1 per cent......... $312,500 00
November I, 1896, 14 per cent. . 312,500 00
February 1,1897, 14 per cent . 312,500 00
May X 1897,14 percent 312,500 00

Balance Tranferred to Profitand I.oss.

$937,"15 97

1,519,55126

$2,457,267 23

1,250,000 00

$1,207,267 23

DETAILS OF OTHER INCOME A8 GIVEN ABOVE.

Interest on Bonds Owned:

Todd County Bonds $777 77
County of Pipestone Bond* 1,300 00
Town of Wadena Bonds... 690 00
Town of Sandaese Bonds 240 00
Town of Loaf River Bondi*.. 120 00
Town of Hutchinson Beads 690 00
Town of Breekenridge Bonds.. 70 00
Town of Minnesota Falls Bond*.. 120 00
Minnesota Transfer Ry. Bond*.. 1.170 41
W lUinar A 8loux Polls Ky Bonds. 1,050 00
Butte Anaconda A-Pacific Ry. Bonds ... 50,000 00
81, PM. AM.Uy.Consolidated Mon. Bonds 35,055 00
8t. P.M. AM.By. Montana Kxteus'n Bonds 2,010 00
T Ot
Dividends on Stocks Owned

St. Paul Foundry Co. Slock...... $8,250 00
Great Northern tty. Co. Stock 29

Minneapolis Onion Ry. Co. Stock
St Paul Union Depot Co. Stock
Sand Conlec Coal Co. Stock .
W llImar A Sibux Falls Ry. Co. .
Eastern Ry. Co.of .Minnesota Stock....

St. Paul Mtnneap.A- Manitoba Ry, Co. S '336 00

ck
Butte Anaeondi A Pacific Ry. Co. Stock
(for the two year* ended June 30, 1697). 58,800 00

Total.

1807.

HE!No A CONSOLIDATION or TUB OENERAL BALANCE SHEETS FOB THAT DATE OF THE

Cheat Northern Bt. Co., Eastern St. Co.o0r

Minnesota, Montana Central

Watertown a Pacif.c Rr. Co., Minneapolis Union Ry. Co., Minneapolis western Rt. Oo.

and Duluth Terminal Bt, Co.

Dr.

To Coet of Properties and Secuiitle*
Owned by Great Northern Rx. Co___$33,937,255 10
Lera Capitol Stock and Bond* of Pro-
er etory Companies owned by Great
orth. Ky. Co.and not showncontra. 11,355,000 00
----------------------- $19,582,255 10
8t. P. M A M. Ry. Pacific Extension
Bond* In hands of Trustee* as Seen
Ity for Great North- rn Ry. Collateral
Trust Roads
Cost of the following Properties con-
trolled by the Great Northern Rf.
Co. through Ownership of their En-
tire Share >apital:
Ea-tern R*. of Minnesota—Railway,
Equipment. Elevators, Etc d3510,091,933 06

15,000,000 00

Montana Central By.-Railw

Equipment...... . 11,134,329 92
Wi iliinar A MtoBX Fa

and Real Estate 5,411,474 81
Duluth Watertown A Pac Ry 2,204,913 82
Minneapolis Union Ry.—Union D

Railway. Ft- . 3.289,787 61
Minneapolis Western By - ..ccccoovvvecrnnnnee 740,571 81

$35,874,911 03

Cost of Duluth Terminal Ry., the en-

tire Share Capital and "Bond* of

which arc owned by the Eastern Ry.

Co. of Minnesota, ana not *hown

CONLra. e 316,779 63

_______________________ 36.191,690 60

Stock, and Bond* owned by Eastern
By. Co of Minnesota. In addition to

those of Duluth Terminal Ry. G ... 142,695 78
Cost of Add Don* and Improvements
ma<ic by the Great Northern Ry. Co.
to Property leased from 8t P M. A
M. Ry, Co . 544,600 64
Current Asset*
Cash In St. Paul Office ... $370,724 61
Cash In New 1ork Office.. 703,108 27
Cash In Lecmdor Office. . 291,707 92
Due from Agent* 575,16880
Due from U. 8. Post Office Department 110,356 15
Due from V. 8. Transportation 10,167 48
Adsan -d Charges . 11,520 56
BUI* Receivable . 761,466 49
Due from ><tbherCom s 614,369 88
Advances InCurran Accountto Other
Proprietory Companies.......n
3,776,377 67
Value of Material and Fuel on hand... 991,494 96

$7(1229,114 81

$93,823 18

$1,000,547 67

Hr. 0o, Willmar a Sioux Falls Rt. Co., Duluth

Or.

Hy Capital Stock Great Northern Ry. CO..ccovevvvcviiencriencnne $25,000,000 00

Funded Debt in Hands of Public.

Great Northern Ry. Co. Collateral
Trust Bonds, 4 per CeNtu e $15,000,000 00

Eastern Railway Co of Minnesota,

First Mortgage Bonds. 5 per cent___ 4,700,000 00
Montana Contra! Ry., First Mortgage

Bonds, 6 per cent ... .o 6,000,000 00
Montana Central Ry., First Mortgage

Bonds, 5 per CeNtu.ceiricsias 2,700,000 00
W lllmar A Moux Falls Ry. Co., First

Mortgage Bonds, 5 percent......... 3,646,000 00
Minneagolis Union Ry. Co. FirstMort-

gage Bond*, 0 per cent.. 2,150,000 00
aneagolis Union Ky, Co -

gage Bonds, 5 per cent... L 650,00000
Minneapolis Western Ry. First

Mortgage Bonds, 5 percent.......... . 500,000 00

Current Liabilities

Audited Vouchers Unpaid. $970,573 51
Unpaid Pay-Roll* . 797,910 56
Unpaid Coupons, Including those due
JUlY 1, 1897 s o 1,555,846 92
Unpaid Dividends on St. P. M. A M. Ry.
Stock. 165 00
Unpaid Dividends on Great Northern
. SEOCK 143 75
Due to Other Cos. and Individuals 720,279 46

Bills Payable, given in part payment
for Preferred Stock Oregon Railroad
& Navigation Co,, notyetdue........

Deferred Liabilities,

Accrned Taxes, not yet due $311,977 04
Bond Interest Accrued, notdue.. 275,691 66
Rental of 8t. P, M, & M. Ry., Accrued,

not due 403,116 67

Amount deducted from Income to pro-

vide for future Improvements and

Renewals ... $1,149,405 07
Insurance Fund.. . 0,202 42
Surplus Funds o y

Companies deposited with Great

Northern R¥. Co 1,117,893 83
Balance—Profit and Loss.. 7,429,908 92

35,346,000 00

4,044,919 20

1,100,000 00

090,785 37

9,747,410 24
$76,229,114~81



930 THE

STATISTICS OP FREIGHT AND PASSENGER TRAFFIC ON
ENTIRE SYSTEM FOR THE YEAR ENDING JUNE 30,
1897, COMPARED WITH PREVIOUS YEAR.

DECREASE.
DESCRIPTION."
Amount. P.Cent
FREIGHT TRAFFIC. \ .
i 238.052 * 905
Mil £ frelubt t . M fe'SK 2
Mil6age of mixed trsiiift.. 4R2.901 o>5ioh 200,507 30-6927

7,206,100 5 8111

i * 1 *
M ileagoe 8; Iezon?gg)fj ffrreeilgghhltcouarrss.'. Hng.ES%.B%ﬁE) _1§3.86J8,tl8 7,165,952 16-4171
Total ear mileage..........l 153,283,74*  107.655854 14,372,112 85724
Tonsof freightcarried,revenue | 7,471,894 7,621,1.9! ,49.265 - *6550
Jncr*une. | Inc.
Company 1,160,790! 1,102,676 s 60873
Increase. Inc.
Total.. 8.641,693 8,623.835; 17,858  *2071
i i Increase. Inc.
Tonaof revenue freightcarried ) o7 005 755 1 622,877.123 31,346,302 2-1104
Decreate. Dec,
Earnings from freight traffic... $16,096,509 87 $16,124,404 »8 ~ $27,89481  *1730
AVERAGES. .
A:TII?{aers hauled perfreighttrain 260 26-47 l 7 1|*7756
........................... norease. e,
B AL it as167 256210 24887 97135
Tons revenue freight hauled
per loaded earg 1%’%% 1;-2()2; é:)lg]é ?'%}éﬁ%
Earnings per freight train mile Decrease. Dec
Cents,j Cents. Ce-ts. .
Earnings perton per mile........ *956 *976 «020 2*0492
PASSENGER TRAFFIC. Increase. Inc.
Mileage of passenger trains— 3.205,238 2.97L334 233,000 7-8719
1,498,310 Decreastso Logor
asSeNngers carried ... . ,498, 1,528,369 s -
asseugers carried one mile__ 99,178,02 1,634.255 1-6478
Earnings from passenger trainsT $3,457,41173 $142,57502 4-1237
AVERAGES.
Earn’gs perpasseng'rtrain mile $1*0342 $1*1636 $0.-1294 11-1206
ents Cents. Cents.
Earnings perpassengerper mile 2*591 2-671 *080 2-
. TOTAL TRAINS.
Mileage of freightand passen-
gertrains. . 9,100,798 9,305,517 204,719
Earnings from freight and pas- -
€Nger trains ... $19,411,346 55 $17,581,816 41 $170,469 83 8705
Inctease. Inc.
Earnings per train per mile— 2 IS $2 10 $003 1-428G
Expenses pertrain per mile L 17 $110 $0-07 G-3636
Net earnings per train per mile Decrease. Inc.
from traffic....eccceesnes $0*9%6 $1-00 $0-04 4-0000
STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE

HANDS OF THE PUBLIC FOR WHICH THE
GREAT NORTHERN RAILWAY COMPANY
IS RESPONSIBLE DIRECTLY OR
UNDER GUARANTY.

Outstanding Bonds Outstandin Annual Ch'as
July 1,1896. ’ July 1,1897. [Paid 1896-97.
St.P.M AM.By.—

$419,800 00 1st Mort. 7 p € . $61,100 001 $22,954 23
8,000,000 00 2d Mort. 6 p. ¢ . - 8,000,00000 480,000 00
5.676.000 00 Dakota Ext., 6 p. c. 5.676.000 00, 340,560 00
“13,344,000 00 Consol. Mort. 6 p. c. 13.344.000 00! 800.640 00
20,318,000 00 Consol. Mt 4% p. c. 21.262.000 00 t942,856 37
7.805.000 00 MontanaExt.,4 p.c 7.907.000 00, 314,580 00
14,545,454 54 Pacific Ext., 4 p.c.. *14,545,454 54" 581,818 18

Total shown on p. 929 $3,483,408 78

Great NorthernRv.
$15,000,000 00 Collati. Trust4 p. c..
E ast’n KV. OF MurN. -

$15,000,000 00 $600,000 00

4.700.000 00 1st Mort. 5 p. C........ 4.700.000 00" 235,000 00
ontana Cent. Ry.—

6,000.000 00 1st Mort. 6 p. C........ 6,000,000 00 360,000 00

2.700.000 00 1st Mort. 5 p. C........ 2.700.000 O 135,000 00
Willmar &S.F.Ry.—

3.625.000 00 4st Mort. 5 p. c. 3.616.000 00 182,300 00
Minneapolis Un. Ry.

2.150.00000 1st Mort. 6 p.c.___ 2.150.000 0§ 129,000 00

650.000 00 1st Mort. 5 p. ¢ 050.000 00 32,500 00
Minn’i.is west. Ry. -

500.000 00 1st Mort. 5 p. ¢ 500.000 oo] 25,0T0 00

$105,433,254 54 .. Total.ee. $106,141,854 54 $5,182,208 78
Stock

$126,141,854 54 $6,382,208 78

$25,000,000 00 Ofc. Northern Ry. Co.1 $25,000,000 00 $1.2/0.000 00

Mileage of Main Track in system, including second,
third, fourth, fifth and sixth tracks, as shown in

next table... . 4,608 77
Lkss Mileage o
Pacific C *asr Lines.. .159*10
Duluth Watertown & Pacific Ry. bonds on which
are all owned by the Great Northern Ry 69*84
Duluth Terminal Ry. bonds on which are’all owned
by Eastern Ry. Co. of Minnesota ... 1*78 230 72
Mileage of Main Tracks, oovered by bonds in hands
of the PUDTIC e . 4.378 05
Bonded Debt per mile of Main Track......... ..
Capital Stock.pSt. P. M. A M. Ry., per mile of Main $24,230 07
rack (3.830 72 MileS) i $5,220 95
Interest Charges and Guaranteed Dividend on Stock '
of St. P. M. A M. Ry. per mile of road operated. ... $1,457 77

t The total interest paid on Consolidated Mortgage 4» percent
Bonds was $943,234 98; the difference between this amount and that
shown above, viz.: $378 61. is aoorned interest on Consols issued
during the year In exolmuge for First Mortgage Bonds.

* not include £3,000.000 St. P. M. & M. Ry. Pacific Extension

Bonds underlying the Great Northern Railway Company’s Collateral
Trust Bonds, the latter only being shown.

CHRONICLE.

TRACK STATEMENT.

[Vol. LAV.

Great Northern Railway and Proprietary Lines.

Main Track, Total
Miles. Miles*
Lines Leasbd From St.Paul Minn. & Man.
Ry. Co.: -

Willmar Division 167*87
Fergus Falls Division. 570-77
Breokonridge Division 4'9-99
Northern Division.. 618T1
Dakota Division. 621-38
Montana Division.. 562-92
Kalispell Division.. 50662
Cascade Division 312-21

Total First Main Track..
Second Track.
Third Track....
Fourth, Fifth

Total Main Tracks St. Paul Minn. & Man.
Ry. leased...
Side Tracks

Total Tracks covered by the Bonded Debt
of ihe St. Paul Minneapolis & Manitoba
Railway, as shown by statement in
previoustable .

Other Tracks Leased by Great Northern

R ailway:

Oregon Short Line, Union Depot Co. and

Spokane & Sealtie Ry. in Spokane... .. 4-80
Everett & Monte Cristo Railway, Everett,

W ASH s 5*25  10-05
Main Line operated by Great Northern

RaAIWAY COurecieereseceeeeeeenieees 3,789-92

3,779*87 3,779 87

50*85

3,830-72
503-56

4,334-28-

. 10*05

Side Track, Main Track,

Proprietary Companies : Miles. Miles*
Eastern Ry. of Minnesota 47+18 2 39-
Second Track ... 00
Duluth Terminal Railway.. 3*31 1-78
Montaua Central Ry........ 4562 256*74
W@HQJ{.W ar & Sioux Falls Ry 15*44 205*25
D th W atertown & Pacific Ry. 4-08 69-84
Minneapolis Union Ry 4-65 2-63
Second Track....... 2*63
Pacific Coast Lines 21+*02 159-10
Minneapolis Western Ry.. 4-00 1-69
Total First Main Tracks, Proprietary Lines 769-42

Total Second Main Tracks and Side Tracks,
Proprietary Lines

~5,267*58

Total Milesof Road in System .....cccovcerrerennee 4,559*34
Total Miles of Tracks all kinds, in System ..
Total Main Tracks St. Paul Minn. & Man.

Railway 3,830-72
First Main Track, Proprietary Companies.. 769-42
Second Main Track, Proprietary Companies 8-63

Total Miles of Main Tracks.

4,608*77

EQUIPMENT OF GREAT NORTHERN RAILWAY AND

PROPRIETARY LINES.

WITH YEAR ending

JDNE 30, 1896.

Class— 1897.
LOCOMOLIVES. .oiieies v s s 443
Passenger Equipment—
Sleeping Cars 42
Parlor Cars.... 3
Dining Cars.. 12
Buffet 8mokers 8
Coaches........... 137
Tourist Cars..
Passenger and Baggage.. 30
Baggage, Mail and Express 87
Business Cars.. 5
Total Passenger Equipment.......c.. 332
Freight Equipment-
9,654
2,671
100
Btock Cars 527
Furniture Cars 1,152
Refrigerator Cars 107
Express Freight Cars 6
Hay Cars........ 6
Caboose Cars 227
Boarding Cars. 47
Ballast Cars ... 764
Derrick and To 41
Steam Shovels............
Rotary Snow Plows.
Pile Drivers
Ditching Car.......
Flanger 1
Cinder Cars ......... 22
Other Work EqQUIpPMeNt....ccceniniiees
Total Freight and Work Equipment................ 15,424
* Note.—Total miles of Road in System, Junej 30,
1897, as shown above .} 4,559-34
Total miles of Road in Sys , per
repPort that YEar . 4,497-91

Increase in mileage

Tills increase is made up as follows:
Halstad to Carman, constructed.
Hope to Aneta, constructed
Montana Central Ry. East “Y”

tended
Minneapolis Western Railway,
Mileage

at H'elena,, ex-

correctiony jn

Increase in Mileage.

1896.
431

14,709

61*43:

61-43

. 153*83153-83
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SOUTHERN PACIFIC RAILROAD COMPANY
OF CALIFORNIA.

(A Costatmtesr Compost of the SOIMMEItS* Pacific Company.)

ABSTRACT OF THE ANNUAL REPORT FOR THE YEAR
ENDING JUNE 30, 1897.

. San Francisco, Cal.. October 5,1897.
C. P. 1OITINGTON, Esq., o
President Southern Pacific Company.

sir: | submit herewith report of the property, financial
transactions and condition of the Southern Pacific Railroad
Company of California—a constituent cotnjiany of the South-
ggn ll?é%%ific Company—at the close of the vear ending June

The business year of the Company was changed from
December 31st to June 30th, to conform to the fiscal year for
which the Company is required to make reports to the State
Railroad Commission and to the Inter-State* Commerce Com-
mission. The last published report by the Company was for
the year ending December 81, 1895. Hence the statements
appertaining to tUe assets and liabilities, profit and loss and
other financial transactions of the Company embrace a
period of eighteen months, but the statements in respect to
tran5ﬁortatipn operations and statistics arc for twelve
months ending June 80,1897.

I.—MILKS OK ROAD OWNED AND LEASED.

The miles of road owned and leased June Sfi, 1897, was as
follows:

Owned. Including line from Mojave to The Needles
Leased: Ban Bernardino to MotorJunction

2,119,683
Allies of track, steel rati .2,166-133
Miles of track. Iron rail.... 264*580

***e Mae between Mojave, Cat., and The, Needle*. 242-SI mtloa In
length, I» teased, and contract delivered for Its *a,e to the Atlantic a
Paclllc Railroad Company, that Company paying, a* rental, an amount
equal to the Interest on the hoods which wore issued in respect of sa d
Hue, Tats rental aratttwit* to the. annual sura of $-130,206, and is
treated aa rental received for aemirot of Southern Paelm Railroadof
California, In the accounting between it and the Southern PaelOc
Company.

There was added, from December 31. 1$93, to June 30,
1897, the following mileage; extensions of the Coast Di-
vision, as follows: Lake to Borneo, 7-fi miles*. Borneo to
Viaduct. 72 miles; Viaduct to Tungair. 2*5 miles: Tang&ir
to Santa Vnez, 42 miles: Santa Yru-x to Surf, -73 miles;
total, 22"'22 miles. On the Southern Division, Monrovia to
Dtutm, 2*97 mils*: Covina to San D im . 4*3miles: San
Dimas to Lordsbnrg, 21 miles: Lordsburg to Pomona, 1*24
miles; San Bernardino to Riverside. 11-09 miles; Anaheim
to Lon Alandtoe, IDO* mites; Extension at Santa Ana. T4
miles; Pomona Junction to South Pomona. 2*28 miles. Total
new lines. 50*57 miles.

ii. Capital
The bonded debt outstanding June 30, 1807, is:

Issued against the wnlrag. shown under Dtrisian / *
First mort a7qse six per cent bonds under mortgage of
April 1, 1875.
Due April 1,1905 .
Due Octoper t, 190
Due October 1. 190«
Duo April 1,1912...

acount

$30,577,500

Issued against the mileage shown under Dtrieion II.*
First mortgage six j>er cent bonds of th« Southern Pacific

BranchKy. bund*, due April 1. 1937 ..o .83.578,000
Issued against 'he mileage shown under DiHsion I11."

First morigag. five per cent bonds, doe January 1, 1905,
of the Stockton A Uoppsiropolia e r.....ccccoceeveiniiencnnenn. $500,000
Issued against the mileage shown under IHxision IV.

First mortgage five per cent bonds of 1888. due Oct., 1938 $521,000

First mortgage live percent bonds of 1893.due Nov., 1937 19.0(19,000
*20,103.000
$54,848,500
r*Thesc division* are given In the pamphlet report,—Eo.)

The first mortgatl;e gold bonds of 1898 arc* also a lien upon
all the Company’'s lines of railroad and land grants, and are
subject only to the lien of outstanding bonds of the other
classes above mentioned, for exchange against which, dollar
for dollar, sufficient bonds of 1898 have been reserved ; so
that the bond* of 1893 will finally replace all other outstand-
ing bonds of the Company except such as shall have been
theretofore redeemed and canceled from the proceeds of
land sales or sinking funds, or from the proceeds of the sale
Of the Mojave Branch.

lhe cagital stock outstanding on June JO, 1897. consisted
of 717,422 shares, of $100 each, amounting to $71,742,200, of
which $68.788.150 is owned hr the,Southern Pacific Company.

The receipts and expendHares for capital account since
the last report. December 31, 1806 have wen a* follows :
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Receipts—
Five-per-eent bonds of 1893, issued for construction of

new lines, additional rolling stock, second tract and

OTEET DRTEETM BNES oot nenns $2,612,000 00
Fivr-pcr-r.-j.it bonds of "v3. r-isfl lor a like- amount

of flvc-per centbonds of 1888 1,00000
Capital stockissuedinpaymentofnew linesandproperty 1,736.100 00

T OtAl i $4,522,100 00

E xpenditures—
For new lines built, which includes the Terr heavy
work through the Coast Range Mountains, between
Santa Margaritaand Elwood, Vviz.:
Laketo Santa Yncz River.22 3-<8 miles
Monroviato Duarte . 76 -

Covinato Pomona......... 7-542
San Bruno to South San
Francisco ... 2-159 &

So.San FTauclseola Baden 1-513 “
Anaheimto Los AiamUos i u-079
San Bernardino to South

Riverside....cens 11*094 “
. 57-891 1Jtl0S $3,822,802 SO
Surveys for eXtenSioNS....cicncncnns 17,038 73
$3,839,841 23
l.os*coastruction Midwinter Fair Branch
charged off. . 35,361 35

Betterments and additions to completed road as per

table No. S hi pamphlet ... e s s 593,70875-
Fiv- -per-cent bund* of 1893, excluiaged tor like amount

of bond* of 18 H ........... ettt s 174,000 00
Bix-per-cent bonds under mortgage of 1875,redeemed

and . am-i-Did......oi i s 90,000 00

.$-1,662,188 63

The- amount of six-pi-rcent bonds Issued under the

mortgage of April. ISSTS,amounted to $39,285,000 00
Purchased and >»nci-b-d from proceed

from sale of land- ...l *8,295,500 00
Purchased and canceled from contribu-

tions to company's sinking fund... .. 412,000 00

8.707,500 00

Outstaa llng June 3(1,1897 ...$30,577,500 00

The company hits, toward fhe redemption of said bonds,

the following assets:

Invested tn builds ...$1,426.366 67

Principal of deferred payments on land contracts 2,769,952 53
351,15100

Cash...
*4,546,470 2D

lit-PROFIT AND LOCSS.

The company's lines of railroad are operated by the South’
-rn Pacific Company, under a lease for ninety-nine years*
The lessee, under said lease, agrees to pay the operating
expenses, taxes and tie- interest on the bonded indebtedness;

and to pay over to the - ir, at the end of each year, 44 per
cent of the net profits which remain from the operation of
the following railroads, lease 1 by the same instrument to
the Southern Pacific Company, viz.:

Southern Pacific Railroad of California,

Bout-hern Pacific Railroad of New Mexico,

Southern Pacific Railroad of Arizona.

Louisiana Western Railroad,

.Morgan's Louisiana & Texas RR. & SS. Co. properties.

Tim company** proportion of the net profits under the
above i<-isc tor tin- eighteen months ending June 30,
1897,amounted to... .

Other receipts NS purtable N*. 3"in pamphlét.

T OES s e e
Expenditure* as per table No. 3 in pa opblet.

SUFPNIM coeveerieerressssseensssssessss s seesssssssesssssessenss $402,799 01

Included in the above deduction is the sum of $366,582 26
for land contracts surrendered, although the lands so sur-
rendered constitute an asset of the company, but as their
value never has been included in the statement of the com-
pany's assets, the amount of contracts surrendered has been
charged to profit and loss.

IV—TRANSPORTATION OPERATIONS.

The earnings, operating expenses, taxes, interest on
bonded debt ami other charges appertaining to the property
leased to the Southern Pacific Company, for the yearsending;
June 80th, as reported by the lessee, have been as follows:
Tear ending .]ane183907

1896. .
$2,959,701 $2,708,273 81

..$956,907 16
.. 554,108 15-

Gross earnings—

Passenger 57

Mall.... 5,581 1» 187,289 36
Express.. 182,168 13 168.083 02
Extra baggag 34,937 62 3-1,985 43
Bleeping ear 24*2,987 60 227,307 62
Freight™ ... 6,009,307 80 5,942,198 51
Car mileage. 107,464 63 150.084 48
Locomotive m 5,223 43 2,053 60
Telegraph 34,322 35 34.210 06
Sundry.. 37,808 83 34,409 88
Rental... 45,065 06 53,659 85

Total gross earnings. e $10,504,50-1 17 $9,542,555 92

Sttern'ing expenses—
n

tonanee of way and structures.... $1,178,306 68

$1,610,957 91

Maintenance of equipment...... 1,012,283 34 45,507 17
Conducting transportation. 3,294,616 54 3,054,428 57
General expenses.......... 608,105 47 631,219 23

Total operating expenses. $6,525,903 26  $5,809,401 65

$3,738,094 27
436,260 00
89 25

$3,978,604 91
436,206 00
78 15

Earning* over operating expenses........

Rental from A. it RR fof road from
Mojave to The Needles....coeinnne

Miscellaneousrentals.

$4,414,949 06

Total receiptS s cereeereesris $4,109,449 02
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Total ltFtC|ptS « iabove $4,169,440 52
tors 8297,902 10

Rental for 'San Bernardino & Rod- annnnn

KKranol.fée. ‘H""10"1 L*? 39,000 00

Bmtal for shop facilities, Sacramento

Miscellaneous rentals 7,500 oo
Interrst on bonded debt... 2,996,749 49
Interest ou opeu accounts.... 32,007 49
3t405,780 OS
Surplus from operations.........vne. $763,669 44

Comparing the operations for the year ending June 30,
1897, with those of the previous year, gross earnings de-
creased $90*3,013 35. operating expenses $710,501 61, and earn-
ings over _operatin(I; expenses $345,499 50. The decrease in
gross earnings resulted from the continued depressed busi-
ness conditions, intensified by the silver agitation of the
Presidential canvass, shortage”in the grain crop and dimin-
ished output of the oil wells in Southern California,

Tiie decrease in the various items of operating expenses are
shown on table No. 7 in pamphlet. The decrease in expendi
tures for maintenance of way andstructures has resulted from
the largeexpendituresmade in improving the roadbed during
the previous year, and from the use during the current year
of a large number of tie plates, by which the replacement
of redwood ties, which do not decay, has been materially re-
duced, and in labor incident to the replacement of ties. At
the close of the year there were in the track 1,954,887 tie
plates, equal to 347 miles of continuously tie-plated track, or
nearly one-fifth of the entire main track mileage.

The following material was used during the year in re-
pairs and renewal of track and bridges :

Miles of new steel rail C5-pound) ..o e 36*11
CrOSSTIBS i e = et 200j454
Equal to miles. 70 50
Tie plates ... 378,137
Equal to miles continuously tie-plated track 67"

Annie plates, number..... . 155,331
Fisn plates, number... 18,601
Track bolts, number..... 257,352
Creosoted piling for bri , 35,602
Untreated piling for bridges and trestles, lineal feet. 4,885
Creosoted lumber for bridges and trestles, f et B. M. 648,296
Untreated lumber for bridges and trestles, feet B. si... 923,751

Creosoted piling for other purposes, lineal feet...... 6,590
Creosoted lumber for other purposes, feet B. M

The character and condition of track and bridges is shown
on table No. 10 in pamphlet report.

The decrease in expenditures for maintenance of equip-
ment and conducting transportation has resulted from the
diminished train mileage and saving effected in the greater
attention glven to loading of cars and train-loads, in which
there has been a marked increase over the preceding year.

Included in the year’s expenditures for maintenance of
equipment is $52,575 for replacing 1 locomotive, 2 passenger
cars, 1business car, 5 fruit cars, 48 box cars, 30 fiat cars
and 2 road-service cars and $23 522 96 for equipping 1,039
freight cars with automatic couplers. There was added and
charged against the replacement fund 2 locomotives, 1 pas-
senger, 2 business and 2 freight cars. The unexpended bal-
ance for replacement of rolling stock on June 30, 1897,
.amounted to $42,196 06.

V.—GENERAL REMARKS.

The foIIowing statement shows the earnings of these pro?-
erties from 1885 to the close of the year ending June 30,1897:

Miles of Gross Earnings Fixed
rfar*.  Road TransporlaVn over Optrat*g  Charges, j Surplus.
Opera’d. Earnings. Expenses.

$ $
1.885. 755 57 3,706,462 78 1,672$89l 84 1,523* 09 82 148?9*2 02
1886. 842-07 4,943,956 32 1.879,939 39 1,700,584 63 179,354 76
1887. 033-57 5,977,218 18 1,971,362 64 1,801,301 29; 170,071 35
1888. 1,094-51 9,576,658 33 2,970,580 64 2,274,321 49 696,259 15
1889.. 1,244-01 8.260,004 23 2,674,956 61 2,575,576 13! 99,380 48
1890. 1,283-4! 8,696.470 45 3.251,639 23 2.561,800 22 689,839 01
1891.. 1,474 54 9.279,822 50 3,851,547 85 2,594,813 85<1,256,734 00
1892. 1,536-37 10.231.434 30 4,341,665 16 2,759,289 60 1,682.375 56
1893. 1,618*62 10.660,22* 56 4,603,102 37 2.704,890 96 1,898,211 41
1894.. 1,634-68 8,999.235 50 3.343.393 94 2,797,842 64, 546,051 30

1895.. 1,678 16 10.470.434 43 4,067,678 66 2,896,347 51 1,171,331 15
1890.. 1,732-50 9,857,848 33 3.651.393 29 3,109,025 88 542,367 41

1897.. 1,73474 9,542,555 9213,733,094 27 2,969,424 53! 763,669 44

The line from Mojave to The Needles, 242*51 miles, is not
included in the above mileage, and the amount of fixed
charges is less by the $436,266 rental received from the
Atlantic APacific RR. Co. for said line.

From 1885 to 1896, inclusive, the results are stated for the
calendar year, but to bring these un to the close of the com-
Bany’s present fiscal year the results for the year 1897 have
been re-stated for twelve months ending June 30,1897. The
increase in fixed charges for the calendar year 1896 over the
fixed charges in 1897 has resulted principally from the pav-
ment of $164,975 86 in the year 1896 for taxes assessed
against the company in the years 1887 and 1888, and which
had been in litigation.

The total shipments of fruit in the year 1882 aggregated
59,480,650 pounds; in 1890, 323,914,400 pounds, and in 1898
580,441,8M pounds. Large as these gains have been, they
would have been still greater but for the economy in living
enforced by the last four years of business depression. The
cultivation of sugar beets—a new industry commenced in
.the year 1890—has grown to an output of about 55,000,000

Founds of beet sugar in 1896. As there is a large area of
ands especially adapted for the profitable cultivation of
sugar beets, there is a steady increase each year in the
acreage put under this cultivation. The peat lands in the
V|cm|t¥ of Los Alamitos. which were until recently deemed
of hut little value, have proven to be adapted for the culti-
vation of a high grade of celery, commanding goad prices
in the Eastern markets, and the shipments of celery from
that section will this year, it is estimated, amount to over
600 car-loads. . _ , . .

The improvement in the general business situation since
the close of the company’s fiscal year is reflected in the im-
proved earnings. The gross earnings increased in July
$159,448 66, in August $148,134 94. total $307,583 60, over the
previous year; and earnings over operating expenses in-
creased in July $189,048 97, and in August $119,365 92, total
$308,414 89. It is estimated that the enhanced price of
wheat will add from thirteen to fourteen million dollars
over the price received for this crop in the previous year.
There has been an active demand for all other products of
the State at higher prices than heretofore, and the return
of business confidence and prosperity is manifested in all
channels of trade, assuring improved earnings during the
current or new fiscal year. With the variety of opportuni-
ties for profitable farming and other enterprises which this
State otiers, it should attract a large increase in population,
which all interested in the welfare of the State are earnestly
striving to bring about.

The Tollowing tables are submitted in respect to the
financial condition and transactions of the company.

Respectfully,
WM. MAHL,
Comptrol er.

Watertown & Brownville Street Ry.—Sale November 27.
—The foreclosure sale is set for Nov. 27, 1897.

Western New York & Pennsylvania RR.—Quarterly.—
Earnings for the quarter ending Sept. 30 have been reported :

3 mos. ending Gross Net  Other Interest. Balance,
Sntt. 3o. earnings, earnings, income, taxes, etc. surplus.

1897... .. $918,479 $383,742 $4,439 $228,496 $159,685

1896.... 880,122 351,287 2,857 205,142 149,002

Increase in interest charges is accounted for by the fact that
the general mortgage bonds now carry 3 per cent interest per
annum, against only 2 per cent last year.—V. 65, p. 775, 781.

Wheeling & Lake Erie Ry.—Uecrgaiization Certificates
Listed.—Upon the list of the New York Stock Exchange
have been #Jlaced the engraved certificates of the Central
Trust Co. of New York City, representing the preferred and
common shares, as fallows: Common stock, 101,173 shares
(out of a total of 150,000?; referred stock, 28,834 shares (out
of a total of 45,0 >0), all deposited per agreement with the
Dick Committee. The company has not yet been reorgan-
ized, and “in fact no plan has as yet been prepared”, but as
an assessment of 1 per cent has been called, the certificates
are quoted “ 1 per cent assessment paid.”—V. 65, p. 825.

— Announcement is made of the formation of the law firm
of Lawrence & Hughes, composed of Messrs. Frank R.
Lawrence, Malcolm R. Lawrence and Gordon T. Hughes,
with offices in the Equitable Building. Mr. Frank R. Law-
rence has long been counsel representing many large inter-
ests. Mr. Malcolm R. Lawrence is well known as a commer-
cial lawyer and was a member of the firm of McCarthy,
Lawrence & Buckley, until its dissolution by the election of
Judge McCarthy to the bench of the City Court and the death
of Mr. Charles G. Buckley. The junior member of the new
firm, Mr. Gordon T. Hughes, graduated with honor at Har-
vard in 1892, subsequently serving as secretary to Justice
Gray of the Supreme Court of the United States at Wash-
ington, and is a member if the governing body of the Har-
vard Law School.

—The Oregon Improvement Reorganization Committee,
John I. Waterbury, Chairman, gives notice to depositors of
consolidated mortgage bonds and preferred and common
stock of the Oregon Improvement Co that the third instal-
ment of $25 on each consolidated mortgage bond, $2 50 on
each share of preferred stock and $2 on each share of com-
mon stock, has been called, payable on or before Nov. 15 at
the Manhattan Trust Co., New York, or the Old Colony
Trust Co., Boston.

—The Cleveland Cincinnati Chicago & St. Louis Railroad
Company has ordered from the Richmond Locomotive Works
a heavy consolidation locomotive. It is thought that it will
likely be adopted as astandard of the company, which finds the
need and economy of heavy machinery. They also ordered
three sets of cylinders to convert that many of their simple
engines to the Richmond compound fuel saver, of which
they have a number already in service.

—The business of the National Bank of the Republic, Phil-
adelphia, has been consolidated with the Fourth Street Na-
tional Bauk. The Bank of the Republic, which has been in
existence thirty-two years, decided that its business could no
longer be carried on with profit to the stockholders and ar-
ranged with the Fourth Street to take over the business and
gradually liquidate the assets.

—The board of directors of the Hecker Jones-Jewell Mill-
ing Company has declared a quarterly dividend of two per
cent on the preferred stock, payable December 1st Transfer
books close November 20th, and re-open December 3d.
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COMMERCIAL EPITOME.
Friday Night, November 12, 1897.

Something of an improvement has been noted in the gen-
eral business gitna'.ion. The diplomatic relations existing
between Spain and the United States, which had previously
been a matter of some anxiety, appear to be more amicable.
Trade in a few lines of merchandise has shown a slight
expansion, althongh the fact that the date is close at hand
for the convening of Congress has had a tendency to hold
business in check, as there is a disposition shown among
merchants generally to view the session of this body with
more or less foreboding. Advices from the Southwest have
reported further improvement inthe yellow fever situation,
with the business conditions nearing a normal basis. The
political situation in Austria-Hungary has attracted some
attention, the exceptional proceedings in the Hou3e exciting
general comment.

Lard on the spot has had a small sale in the local market
and at the West business has been quiet, no changes of im-
portance having occurred in values, closing at 4 60c. for prime
Western, 4-20- »4-30c. for prime city and 4 95c. for refined for
the Continent. The local market for lard futures has been
neglected. At the West selling by packers, prompted by large
receipts of twine, has weakened prises slightly. The close
was steady.

DAH.T CLOSING I-RICES OTLAHD FCTCRKS,

Sai. Man. Tuft. Wed, Thurt. fn.
Dee...coevvriiine . V07 460 450 W 455 455

Business in the market for pork has been quiet but values
have held steady, closing at $8 50« 8 75 for old mess, #9 OCffl
9 25 for new mess, $11 3Pfg1325 for family and $9 750*12 75

for short clear. Cut meats have had a fair sale at firm prices,
doting at 85S£'«tc. for pickled belliet. 8||«5V c. for pickled
shoulders and iU@8o. for pickled hams. Beef has been quiet
but 8‘eadv at #7 O (38 for mees, $8 50 for packet, $9 50f«
10 A5 for family and $144#!16 for extra India mess in tea.
Beef fcsrns have teen easier, closing at $25k«24. Tallow has
had only a limited sale, and prices have weakened to 3l,"c.
Oleo stearics has been quiet and easier at 4J-£<84 9-16c. Lard
stearine has been dull at Cotton seed oil has fur
ther declined to 21(82i$£e, for x>rime jellow, at which price
large sales have been nude. Batter has been in fair demand
and steady for choice, closing at 14(223c. for creamery,
Cheese has been moderately active and steady at 7@9t£c. for
State factory, full cream Fresh eggs have been firmer, clos-
ing at 22c. for choice Western.

Brazilgrades of coffee have sold slowl
weakened, but the close was steadier at 6*<c. for Rio No. 7
on the spot. Mild grades have been dull and depressed, clos-
ing quiet at 9c. for fair Cuenta. East India growths have
been doll at 24c. for standard Java. There has been increased
activity to the speculation in the marker for contracts, but it
has been at a further decline in prices. The close was steady.
Following are final asking prices :

and prices have

Nov" P« 0. ]K/(Iab...h... 15°c75a MY »90e
Ty S 1. Aty o N ] 00

*New " différences.

'Raw sugars have had a limited sab, closing firm at 3 13-16c.
bid for centrifugals, 96-deg. teet. and 3 o0-16¢. bid for musco
vado, 89-deg. test. Refined sugar has been more active and
firmer and a few of the spot grades have been advanced

I-18c.; granulated has been unchanged at 5c. Teas and
other staple groceries have been quiet.
Kentucky tobacco ban been quiet but stead Sales, 150

hhds. Seed leaf tobacco has bad only a small sale, but valnes
have held steady. Sales for the week were 680 cases as fol-
lows ; 150 cases 1*98 crop, New England Havana, 18(840c.;
80 cases 1896 crop. New England seed leaf, 22<g26c.; 100 cases
1866 crop, Sfate Havana, 13(816c.; 150 CA8P8 1894 crop, Geb-
harts, 10J*@I1}jC.; 200 cases 1893 crop, Zimmers, 15@17c.;
the sabs also Included 70) bates Havana at 70c. tofl 15in
bond and 125 bales Sumatra at 80c. to $2 01in bond.

Business in the market for Straits tin has been quiet, but
no changes of importance have occurred in values, closing
steady at 13 75ml3 SOc. Ingot copper has beeo quiet and
easy, closingat lie, for Lake. Lead has had only a
small sale and prices have declined to 3 80c,, closing quiet.
Spelter has been quiet snd easier at 4*10©4-15c, for domestic.
Pig iron has had only a limited sale, but values have held
steady at $K 1*12 30 for domestic. ) )

Refined petroleum has been unchanged, closing at 5'40c. in
bbls , 2 91e. in bulk and 590c. in cases; naphtha quiet at
53Cc. Crude certificates have been neglected ; credit bal-
ances have been steady at 65c. Spirits_turpentine has ad-
vanced slightly, closing steady at 3b»3]J-£c. Rosins have
been dull and unchanged at $1 40<ai 45 for common and good
strained. Wool has been quiet but steady. Hops have had
only a limited sals, but prices have held steady.
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COTTON
Friday Night, November 32, 1897.
The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 411,60a bales,,
against 387,632 bales last week and 874,137 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
2,934,409 bales, against 2,935,728 bales for the same period of
1896, showing an increase since Sept. 1,1897, of 8,741 bales.

Receipta at— Sat. Man.  Tues. Wed. Thur8. Fri. loial.
Galveston......... 20,247 23,703 15,950 20,942 18,417 17,629 116,888

Tex. City, A0, e e s e 4,894 4,894
New Orleans... 10,089 15591 33,191 14,118 22,130 9 928 105,047
Mobile....coeun 4,155 790 3,522 1,989 4,271 819 15,576
Florida. e e viiie e 312 312
Savannah . 8,984 8,927 13,770 7,376 7,344 10,462 56,863

Bruosw’k.Ae. e e 11,416 14,416
Charleston........ 4,043 9,983 2,365 4,836 3,232 8,386 32,845

Pt. Royal,Ac. L e 143 143
Wilmington— 3,066 2,501 2,648 1,910 2,584 3,165 15,873

Wash'ton,Ac. ... L. L 27 27
Norfolk..... 8,205 5,418 8,346 3,246 3,534 5,964 32,713
tCp't News, Ac. ...... ...... L e 428 428
New York..... 608 ... 958 1,566
Boston..... 969 967 1,671 2,512 890 1,589 8,598
Baltimore. ... ...... ... Lo Ll 2,794 2,794
Phlladel’a, Ac.. 263 199 835 598 150 577 2,023

Tot. this week 58.619 68.079 82.298 58,494 62.552 ¢1.563 411,605

The following shows the week’s total receipts,the total since
Sept 1,1897, and the stock to-night, compared with last year.

1897. 1896. Stock.
P _ Thu SinceSep.
wenk 188 | week. 11896, 1897 1896

Galveston... U8,888! 789,485] 52.619 655,894 228,098 170,095
Tex.€,Ac. 4,894  15384* 2,94s° 45,101 6,541
NewOrieans 105,017 608,709 84,171 881,977 224,582 336J]532
Mobile........ 15,576; 101,782 8,093 101,585  19,St0 42,017

Florida....... 312! 19,933 8,129 21,751
Savannah 56,863 516,297 31.339 367,043 143,615 124,981
Brwlek.Ac.; 14,416! 83.438 13,298 59,553 10,312 9,179
ICharleston  32,8isj 236,314 20,702 213,595 81,310 82,854
! p.Royal,Ac. 143 35,001 3,906 23,100 ...
_Wflmington. 35,873 175,866' 10,074 136,425 39,422  23,885-

JWaatTn, Ac 27 5%0 34 398
I Norfolk....... 32,713 217,831 40,489 329,218 45,938 « 67,446
N’portN..Ac 428 6,092] 683 5,531 1,191 1,288
New York.. 1,506 4,829 1,851 13,930  78.418 182,187
I>Boston ......... . 8.598  30,083] 9,318 40,880 23,000 25,000
‘Baltimore. 2,794 10,320 1,298 11,727 11,446 13,188
IFhlladei. Ac. 2,621 19,529 1,7e9 10,200 8,345 7,521
j Totals....411.605 2,931,469 289,706 2,925,728 921,505 1,082,814

. In order that comjKiriiKm may be made with other years,
lwe give below the totals at leading ports for six seasons.

Receipt. at-  1897. 1896. 1895. 1894. 1893. 1892.

Galves’n,Ac. 121,782 55,507 42,188 90.635 54,7e0 55,538
New Orleans 105,047 84,171 72,348 132,03 82,518 66,991
Mobile...... 15,576 8,093 0,647 10,070 8,066 8,223
Savannah... 58,863 31,399 27,373 40,405 50,130 39,355
Oilaa’ton, Ac. 32,988 24,608 27,609 22,107 27,373 20,548-
Wiltna’ton, Ac 15,900 10,708 7,778 9,030 11,164 16,287
Norfolk....... 32,713 40,489 11,487 27,347 27,383 15,449
N, News, Ac. 428 083 12,331 23,529 16,191 16,260
All others... 30,308 33,388 21,988 15,476 21,966 24,109
Tot. this wk. 411,005 289,706 229,749 371,462 299,571 262,766

Sine® Sept. 1 2934,469 2925,728 204«,58“1’031,85) 2405,713 2241,457

The exports for the week ending this evening reach a total
of 273,801 bales, of which 138,189 were to Great Britain, 7,235
to France and 130,179 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

I V\H(Ending Nov. 12 1897. From Sept. 1, 1837, to Nov. 12,1897.
KTWitrt* Exported to - Exported to—
from- ' °*'f ‘France CoOnti- Total Great ., .. Conti- o
Itriln. nent Wweek. Britain.
Gftlvewton ..,.j 47,960 ..... 28,315 78,165 258,i07 88,779 100,670 442.256,
Tex. City, Ac. .. 1 ass 328 4,Til 4,111
Now Orleans.. 47,014 5654 21,866 74,534 200,811 104,761 124,277 429,849
Mobile........ 4471 4,471 27,269 6,819 34,118
Pensacola .. N 12,697 ... 6,5%0 19,147,
Sayannah....,,j 6,824i 30,103 45,927 30,813 21,3 1 186,471 238,176
Brunswick... }-5,651 8,041 13,608 30,285 24,786 65,081
10,700 38,418 74,079 112,527
Port Royal— i ... J o 23,124 80CO 31424,
W lmin«toti.. j __ 11,407 11.407 78,410 53,49 * 131,900
Norfolk,,.— : 60s 5717 25430 2,401 28,837
N’port N, Ac.. .. .. .. .. 22,9 ... 2,299
New York.... j 5581 1581 7,012 14,174 72,047 15372 64,728 142,147
P,408{ 0,500 02,40 411 62,951
3,6551 .. 2,3ft” 5856 20,251 00 22408 4355+
537 627 8,528 850 4,876
vvvi w00 600 18,285  12,286%
Total...... 18f1,t8#] 7,386 180,179 878,603 887,063 226,203 681,776 1,796,042
Total, 18BS .J | 80,Gf»l 40,073)106,573 288,800 SSO.OD 214,804  « i 1.780,86a
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In addition, to above exports, oar telegrams to-night also
give us the followmg amounts of cotton on shipboard, not
cleared, at the ports named. We add similar flgures for
New York, which are prepared for our special use by Messrs.
Lambert & Birrows, Produce Exchange Building.

OH 8UIPBOARD, NOT CLEARED FOR— |

Ifoc. 11tat 1_Qreal Other  Coast- slock.
QI tain. France. Foreign wise.  1otal.

mNew Grit-ana . 1 19.183 26,308 34,2> 3,961 83,617 140,905
) 447t»4 33,1*4 15,163 13.819 11,260 115,338
None. 30,<»00 2,000 34,000 109,615
None. 21,300 1,800 46.200 35. 10
None. 3,000 None. 7,00 12,0'0
None. 4.500 9 SbO 24,000 21.93"
. 600 1.001 None. 8,090 70,326
Other ports... ! 20,000 None. 18,000 None. 38,000 61,724
Total 1897...| 130,367 62,062 130,486 31.110 351,027 567.478
Total 1896.. 1*1.2*3 22,746 81,317 1'696 306.072 786,742
Total 1895...1 93.993 41,572 92,11- 15.012 212,694 717,701

Speculation in cotton for future delivery during the first
half of the week was only moderately active and the tend
ency of prices was downward, as a heavy movement of the
crop, the result of the raising of the quarantine at numerous
points at the South, which naturally brought a considerable
quantity of cotton into sight, together with free offerings of
cotton from the South at declining prices, resulted in further

liquidation by tired holders and prompted general seIIin?.
Thursday, however, there was a fairly active and decichd
stronger market, prices for the day advancing 17 to If omts
more than recovering the loss earlier in the week he im-
provement was based on stronger advices from the Liverpo 1
market, which reported a more active spot business than
for some time past, private reports received from Man
cheater notln(};] an improvement in the cotton goo's trade and
stating that the labor question was settled beyond all prob-
abilities of a strike, and advices received from Fall River
also stating that no serious outcome was expected in the labor
situation existing there Southern advices were also more
encoura%lng there being less pressure to sell cotton, and sev-
eral of tbe Southern spot markets showed advances of |-16¢
for the day. Furthermore there was a growing belief among
some of the trade that the low prices ruling di-count the
average estimate of the present crop, and there was an in-
creased disposition shown to buy for investment account.
To-day the market again turned Weaker losing most of
Thursda?/ advance under selling buyers prompted
by the large crop movement as shown y the weekly state-
ment of the interior receipts, increased offerings of cotton
from the S nth at slightly lower prices and disappointing
foreign advices. The close was steady at a decline in prices
for the day of 12@14 points. The spot market has been quiet
and prices declined %c. Monday; advanced 1 Hie. Thursday,
and declined I-16c. to-day, closing dull at 5%c. for middling
uplands.

The total sales for forward delivery for the week are
901.000 bales. For immediate delivery the total sales foot
up this week 4,7 A bales, including — for export, 912 for
consumption, for speculatlon and 3.8 Oon contract.
The foIIow_,\? are the official quotations for each day of the
past week—No ember 6to November 12.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Moil Tues Wed Th. Fri.
Ooo<I| Ordinary 4*8 43* ~ 43t 43
I/ow Middling. ‘ 5"H 1i? V»K
Middling....... cfe 8Y¥e« 57a s 57
Good Middling e>4 Oig 6" 6 61N
Middling Fair 6"18 6 6»i,, G% 8/3:% 6» «

GULF. Sill. lion Tues Wed Th. Fri.
Good Ordinary 5xg - 5— ft s ft
Low Middling. »T'I1 59«  S®« 5V Seg
Middling....... .. «'4 6 8 6* e 64,
Good Middling 681 63 6*8 g* 67i« 638
Middling Fair. «IBl« 613, 61 15 « 0/  613jg

STAINED. Nat. Mon Tues Wed TIli. Fri.
Low Middlin 4»8 4 4n 48, 49m  4*9
Mldd“ng 5> 57 ,, 57,0 5716
Strict Mid *A3) 523, 2
Good Middling Tinged. 6 78 57« 57« 5 6lt ftVHh

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
etatement. For the convenience of the reader we also add

a column which shows at a glance bow the market closed
on same days.

8ALK8 OP SPOT AND CONTRACT.

SPOT MARKET Sales O
CLOSED. Ex-  Con- Spec- Con- Futures
port. sump. uVCn tract. Total.

fiatMay.. Dull 75 75 64,900
Monday. nlet a 192 1,000 1,192 166,'*>OO
Tuesday et.. 428 429 154,300
Wed‘day nlet. 18 1,866 1,«18 121'200
ThMay:. Steady atijr ad. 300 300 193.400
Friday.. Quietat iiAdeo. 200 700 900 195.700
TotaL. 913 3.800 4.713 901,000
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The Sales and Prices of Futures at New York, are

shown in the following comprehensive table.
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We have mounted in tbe above table, and shall continue each
weehto give, the average prioe of futures each dav for each month _ It
wllibe found under eac ay following the abbreviation “Av’ge The
average foreaoh month for the week is also given at bottom of table.

For exchanges see page 937.

The Visible Supply of Cotton t0-night, as made up by
cable and telegraph is as follows. The Continental stocks,
well as as those for Great Britain and the afloat are this
week’s returns and consequently all the European figures
are brought down to Thursday evening. But to make the
to 1 the complete figures for to-night (Nov. 12), we add the
Item of exgorts from the United States, including in it the
exports of Friday only.
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1997. 1896. 1995. 1894.

Stock atLiverpool 429,000 525.000 933,000 718,000
Stock at London 3.000 8.000 5,000 ,000
Total Great Britain stock. 432,000 533,000 938,000 725,000
Stock at Hamburg 10,00 19.000 22.000 24.000
8took at Bremen.... 49,000 80.000159.000 137.000
Stock at Amsterdam 1,000 5,000 8,000 9,000
Stock at Rotterdam. 200 200 200 200
Stook at Antwerp 7,000 8,000 12,000 13.000
Stock at Havre. 89.00 90,000237,000 320,000
Stock at Marsei 4,000 5,00 4,000 5,000
Stock at Barcelona 15,000 47,000 53,000 38,000
Stock at Genoa.... 5.000 11,000 16,000 8,000
Stock at Trieste... 5,000 21000 20,000 22,000
Total Continental stocks.. 211,200 289,200 531,200 582,200
Totol European stocks.... 643,200 822.200 1,469.200 1,307,200
Indiacotton afloatfor Europe 10,000 49,000 52,000 8,000
Amer.eotton afloatfor Europe 887,000 821.000 402.000 820,000
Esypt.Brasil,Ae.,atu.forE'pe 72.000 08.000 55000 48,n< 0

921.5051,092.814 98<*3981,092.492
442,355 458,286 451,026 400,554
United States exportsto-day. 26.502 46,787 58 922 21,604

Total visible sunply........... 3,002,582 3,338,037 3.503.444 3,701,850
Oftheabove, totals or American and otherdescriptions are as follows

Ameneayi—

Liverpool stock
Cinttnenta! stocks
American afloat for Europe..
Patted states StocK.....c.oors

Stock In United States port* .
Stock in IT. 8. Interior towns..

.bale*. 341,000 477,000

171,000 205,000

799,000 587,000
484,000 446,000

887.000 821,000 461,000 826,000
921,505 1,092,814 800.3981,097.493
United States Interior stocks. 442,355 458,286 431.026 400,554
United States exportsto-day. 26.502 41,787 53,822 21,604

Total American.,......... 2,789,362 3.040,837 3,19572ii 3,3767650
Xcut Indian, Brazil,

Liverpool stock. 88.000 118.000 131,000 131,000
London stock....... 3.000 8.000 5.000 7.000
Continental stocks. 40.200 84,200 67,200 138.200
India afloat for Europe.. 10,000 49,000 52,000 8,000
Egypt, Brazil, Ac.,afloat.. 72.000 68,000 55.000 46 000

Total East India, Ac. 213,200 327,200 313,200 328,200

Total Araerioan... 3,789,363 a.0'10.anT 3.195,241 3,376 650

_Total risible supply - 37002,5623.358.037 3,508.444 3,701,850
Middling Upland, Liverpool,. 3 4 4it., < 47,,d. 3d.

Middling Poland, Mew York. omV. 8c. 87,«C. Sx»*e,
ESgyptGooaBntwn, Liverpool 4M . fid. «s, d. 48jd.
Pernv.Boagbh Good, Liverpool 8V1. 65>»d. fli,,d. 5>vd.
Broach Pine, Liverpool......... 3”.d, 4*4 . 48,»d 3%d.
TInnevelly Good, Liverpool.. 3%d. 4% i. 4%1, 3ii#d.

0 f Theiinportsinto Continental porta the past week have
bm 85000 bales.

The above figure*indicate a decrease in the cotton in sight
to-night of 333,525 bales a* compared with the same date
of 1896, a falling off of 503,889 bale* from the corresponding
date of 1895 and a decrease of 509,238 bales from 1894,

At the Interior Towns the movement—that is the receipts
for the week and since September i, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1896—is set out in detail below,
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QUOTATIONS FOB MIDDLING COTTON AT OTHER Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week :

Week ending CLOSING QU«7TA.TIONS FOR MIDDLING COTTON ON-
N

ov. 12.

Satur. Mon, Tuez. Wednes.  Thurz. Sri
Galveston.. 5hs 55s 53s 9 i
New Orleans 5% 5q 5M S;f 2589 2386
Mobile......... 51 51-4 5*8 5%8 5% 513
Savannah,. 5'lie 53iS oH 5% 5% 5*16
Chlarleston.. 5%4 S\ She 5% 5*is 514
Wilmington-  &°j8 She 514
Norfolko  S7ig 3 8¢ B8 M s
BostoN...... 6 6 55 5T 575 51516
Baltimore... 5% 5% 5% 5»g 5=8 5V
Philadelphia  em 6bs 6 hi 61 63, , 6%
Aiiffu#ta....... She =8 56i sH 5SV®38 59 5 is
Memphis__ 5% 5M 5M 514 ts 55,8
St. Louis___ 4i6 5 ia 56,8 55,8 5% 5%
Houston__— 84 538 e 55,9 55,8 5*8
Cincinnati.. Sh 5% EZ:\/ 5< 534
Louisville... 514 5% S 53s 530 5%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atr|1ens 5:4ICqum|bus,Mi§§ 5 Nashville. 5%
tlanta... t ntau Notches. 5%
uanctte o 5% e'Book 5 Raleigh 7" Bk
Oolambos. Ga. 47 IMontgomery... 5318 sShreveport__ 4K

Keceipts from the Plantations.—The following table
indicates theactual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
sonsumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week RuH pf at tk, Port,. St'k at interior Totmis. Rec'vtsfrMn Plant’nt,

Endin . .
9 um. itm. | isfifi.  1887. 1m . 1805. 1807. 1896.  1805.

Oct. 8 ... 2SH.0G* SSiJiaD 27M « 230,731 378,060 803.752 380.28ft 378*245 336.400

15 ... SNANJ 887,077 2*0,650 *m 97ft 415408 268,181 217.101 370,097 S45.00&

% 22, 37054113*0,671 2V5.458 385.570 447.865 326,575 404,141 801,03’ 352,821

Y29, 374,137 300,656 448.86* 364,004 418,210 325.670 290,507

Nor, &= 867.6321%.083j107.83i 306,253 461,240 415.170 304 2Hf. 317,044 248,112

12, AU.<WI16*m7««flW,740 448.356 458.866 461.026 467,708 2 6,743 265,60

The above statement shows: t.—That the total receipts
from the plantations since Sept. 1,1897, are 3,831,748 bales; in
1898 were 3,283,42 >bales; in 1895 were 2,486,914 bales.

2—That although the receipts at the outports the past week
ware 411,805 bales, the actual movement from plantations was
457,702 bales, the balance going 10increase the stocks at the
Interior towns. Last year the receipts from the plantations
for the week were 288,713 bales and for 1895 they were
265,600 bale*.

Overland Movement fob the W eek and Since Sept. |.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 12
and since Sept. 1in the last two years are as follows.

1897. 1896.
November 12. . .
Since Since
Week. gept. 1 Week.  gept, 1.
Shipped-
Vla Ht, Louis -16.136 231,468 23,4m 177,345
Via Cairo... 16,783 8s>,077 10,880 88,593
ViaPorker.. 479 3,533 518 5,326
Via Rock Isl 2.111 10,253 54-0 7,810
Via Loutuvlile.. 3,*75 19.011 4,8 -6 52,300
Via tflnotnnatl...... 3,255 10,744 4,871 34,547
Viaotherroutes. Ac.. 8,016 31,613 6,924 27,643
Total grossoverland............ 80,155 401,029 51,982 399,061
Deductzhipmentz—
Overland to N. Y..boston, Ao. 13,580 61,775 13,961 82,737
Between Interior towns, . 2,011 5,332 lii 1,229
Inland, Ac.,from Sooth.. 575 8,901 1,002 12,021
Totalto be deducted.....cc....... 18,169 79,003 15,095 95,987
Leaving total netoverland* 61.986 322,921 36,887 303,077

*Including movement by rati to Canada.

The foregoing shows that the week’s net overland movanet t
this year has been 81,988 bales, against 36,887 bales for the
week'in 1896, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 19,84t bales,

1897. 1896.
In Sight and Spinners’ . .
Takings. Week. Sespl)?.cel. Fee*. si'pnt.cel.

. 411,605 2,934,469 289,706 2.925,728
. 615*80 322,921 36.887 303,077
.12 24,000 228,000 23,000

204,000
197,591 3,485,390 349.593 3,432,805
46,097 397,279 *2»9G3 337,692

Receipts at ports to Nov. 12
Yetoverland to Nov. 12.
leathern consumption to

Total marketed
Interior stocks in excess

Came Into sightdnrini! week. 543,888 346,630
Total In sight Nov. 12 3,882,669

595,905 68,821

3.770*,497
643.024

North'nsplnnerstak’gsto Nov.12 87,757

'‘Decrease during week.

It will be seen by the above that there has come into sight
during the week 543,688 bales, against 346 680 bales for tie
game week of 1896, and that the increase in amount in sigl t
to-night as compared with last year is 112,172 bales.
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W eather Retorts By Telegraph.—ONr telegraphic ad-
vices this evening denote that although rain has fallen in
most localities during the week, the precipitation has in
general been light, and that consequently picking, where not
already completed, has made good progress. Frosts are re-
ported from some points, but not killing. Cotton has been
freely marketed.

Galveston, Texas.—It has rained on two days of the week,
the pr.cipitation reaching seventy-two hundredths of an
inch. The thermometer has ranged from 60 to 79, averag-
ing 70.

g(’:orpus ChrUti. Texas.—We have had rain on one day of
the week, the precipitation being eight hundredths of an
inch. The thermometer has averaged 72, the highest being
86 and the lowest 58.

Palestine, Texas.—We have had rain on one day of the
week, the rainfall being six hundredths of an inch. The
thermometer has averaged 62, the highest being 84 and the
lowest 4'. .

San Antonia, Texas—There has been a trace of rain on one
day of the week. The lowest temperature has been 48.

New Orleans, Louisiana.—Dry all the week. The ther-
mometer has averaged 69. ) .

Shreveport, Louisiana.—We have had rain on two days of j
the week, the precipitation being one inch. The thermome-
ter has raDged from 42 to 83, averaging 64.

Columbus, Mississippi.—Dry weather has prevailed all the
week. Average thermometer 08. highest 80, lowest 36.

Leland, Mississippi.—The week's rainfall has been six hun-
dredths of an inch. The thermometer has averaged 58, the
highest being 78 and the lowest 36.

icksburg, Mississippi.—Rain has fallen on two days of the
week, the precipitation reaching twenty-four hundredths of
an inch. The thermometer has averaged 63, and ranged from
43 to 78.

Little Rock, Arkansas.—There has been rain on two days of
the week, the rainfall being fifty-nine hundredths of an inch.
The thermometer has ranged from 36 to 80, averaging 58.

Helena, Arkansas.—Crops are turning out well. Heavy
frost occurred this morning. We have had rain on one day
of the week, to the extent of one inch. Average thermome-
ter 52, highest 73 and lowest 36

Memphis. Tennessee—There has been rain on two d"ys of
the week, the rainfall h ing seventy-seven hundredths of an
inch. Tne thermometer has averaged 574, the highest being
758 and the lowest 41 o.

Nashville. Tenn.—Teleg am not received.

Mobile. Alabama.—It has rained on three days of the week,
the precipita ion reaching one inch and fifty-six hundredths.
The theimometer has ranged from 52 to 78 averaging 65.

Montgomery. Alabama.—We have had rain on three days
of the week, the rainfall being fifty-six hundredths of an
inch. Frost occurred on one day. Average thermometer
63, highest 74, lowest 52.

Selma. Alabama —Light frost has occurred on two morn
ings, doing no damage to vegetation. Rain has fallen on
th’-ee days of the week, the precipitation reaching thirty-one
hundredths of an inch  The thermometer has averaged 63,
the highest being 79 and the lowest 41.

Madison Honda —Rain has fallen on one day of the week,
the precipitation reaching ninety hundradths of an inch.
The thermometer has averaged 67, and ranged from 51 to 84.

Savannah, Georgia.—Rain has fallen on three days during
the week, the precipitation reaching three hundredths of an
inch. Average theimometer 06 highest 80, lowest 52.

Augusta, Georgia.—Rain has fallen on two days during the
week, the precipitation reaching eighteen hundredths of an

. inch. The thermometer has averaged 61, the highest being
80 and the lowest 48.

Charleston, South Carolina.—It has rained on three days
of the week, the precipitation reaching four hundredths of
an inch. The thermometer has averaged 57 and has ranged
from 54 to 89.

Stateburg, South Carolina.—Picking is nearly completed.
It has rained on two days of the week, the precipitation
reaching twenty-eigtit hundredths of an inch. The ther-
mometer has ranged from 47 to 75. averaging 60 1

Greenwood. South Carolina.—We have had no rain the
gsatstzlé/veek. Average thermometer 57, highest 69 and low-

Wilson, North Carolina.—There has been no rain during
he week. The thermometer has averaged 59, the highest
beiDg 72 and the lowest 42.

The followingstatemeni we have also received by telegraph
Bhowing the height of the rivers at the points named at
8 o’clock Nov. mb- r 11, 1897. and November 12, 1896.

Nov. IX, "97. Kov. 12, 96

Feet. Feet

.Above zero of gauge. 30 3%7

.Above zero of gauge 04 44

8ashviWe., .Above zero of gauge. 05 1%3
Below zero of gauge. 17 07

Above zero of gauge. *34 2.2

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 11.
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BOMBAY RECEIPTS AND SHIPMENTS FOB FOUU YEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
Year Qreat Conti- Oreal Conti- This Since

Brit’n. nent. Total. Britain nent.  Total.  week. Sept. 1.
1897 8,000 3.000 9,000 9,000 3.000 28,000
1896 5.000 5.000 1,000 63.000 64.000 16,000 1-3,000
1895 8,00a 8.000 1,000 57.000 58.000 33,000 136,000
1884 T 2.000 2,000 5,000 17.000 22.000 3.000 31,000

According to the foregoing Bombag appears to show
a decrease compared with Lastyear in the week’s receipts of
13,000 bales and a decrease in shipments of 3,003 bales, and
the shipments since Sept. 1 show a decrease of 55,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1stof September, for two
vears, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Cooonada.

Shipmentsfor the week. Shipments since Sept. 1.

reat Conti- reat .
B?itain. nent. Total. B?itain. Continent.  Total.
Oaloutta—
1,000 1,000 5.000 6,000
2,000 3,000 2,000 6.000 8,000
2,000 5,000 7,000
2,000 8,000 10,000 18,000
1,000 1,000 5,000 14,000 19,000
3,000 4,000 10.000 21,000 31,000
Total all—
1,000 1,000 2,000 8.000 24,000 32,000
1896 4.000 5,000 9,000 20.000 37.000 57,000

The above totals for the week show that the movement from
the Eorts other than Bombay is 7,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipmentssince September 1, 1897, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM AIlL INDIA.

Shipments 1897. 1896 1895.
oall Europe  Thjs Since This Sint This Since
from— week.  Sept. 1. week.  Sept.\ week.  Sept. 1.
Bombay.......... 3,000 9.000 5,000 64.000 8,000 53,000
41lother ports 2,000 32,000 9,000 57,000 4.a0u 58,000
Total 5,000 41,000 14,000 121,000 12,000 116 000

Alexandria Receipts and Shipments.—ThrOUgh arrange
nents we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable cf
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tle
cirresponding week of the previous two years.

Alrranitria, Eai/pl,

November 10 . 1897. 1896. 1895.
Receipts (oantars*)_
Thisweek.......... 320.000 350.000 286,000
Since Sept. 1. 1,739,000 1,906,000 1,931,000
This  Since This _Since This  Since
week. Sept.1. week. Sept.1, week. Sept.1.

Exports (bales?—
To Liverpoo

_ 18.000 73.000 23.000 91.000
To Continentl...........

20,000 71.000 16.000 57.000

Total Europe 38,000 144,000 39,000 148,000
* A nantar is 98 pounds.
tof Yhioti to Vinerioa in 1897, 6,333 bales; in 1836
1895,11,845 bales.
This -itatement shows that the receipts for the week ending

Nov. 10 were 321,000 cantars and the shipments to all Europe
38,000 bales.

Manchester Market.—OuUr report received by cabl
to-nigbt from Manchester states that cbe marx-' is quiet for
yarns and dull for -hircingp. The demand for India is im-
P oving we give the prices for to-day below and lea>e those
for previous weeks of this and last year for comparison.

17.000 99 000
12.000 54,000

29,000 153,000

, 6,007 bales: in

1897. 1896.
8+*4 Ibs. Shirt- CotVn g+*4 Ibs. Shirt- CotVn
32T* _C?p. ings, common Mid, 32* COp. jngg common Mid.
wist. tofinest.  TJplds  Twist. tofinest.  Uplds
o5 @73is4 1238 8 amaren es § & o ‘
r i 32732'6n,,®75s 4 6 ®7 0  4%2
6% ®73184 1*236 9 -3 018" ®7b1 4 5*2%6 11
«*« ®73It 4 1*236 9 3§,Sg 6% '373ft 4 5 a6 10%2 4lbgo
Nils ®7% 4 1 36 8 3%>>678 '"37*2 4 5 a6 10%2 4*7;.2
6c *7% 4 1 -36 8 34 6% 379.« 4 5*2*6 11
®71«4 1 <36 8 613,,.*75,, 4 5+%236 11 41»3,

Ska island Uotton wviovbmknt.—We have receiveo this
(Friday) evening bY telegraph from the various portt the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Nov. 12) and since
Sept. 1, 1897, the stocks to-night, and the same items foi the
corresponding oeriods of 1896. are as follows'.

1897. 1896. Stock
Receipts to Nov. 12. 1pjs  since  This  Since
week. Sept. 1. week. Sept, 1. 1897. 1896.
Savannah 4,267 20,875 3.879 34,799 19,841 22 604
Charleston, «feo. 69.V 3,027 788 6,012 3,709 5,071
Florida. &o 312 794 308 803 645, 1,277
Totalrceeeeee 5274 24,696 4 975 41,6X4 24.195 28.952
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Tie exports tor the week ending this evening reach a total
of 885 Hales, of which 81If) bales were to Great Britain, 33
to France and to Reval. and the amount forwarded
to Northern mills has been 1,310 bales Below are the exports
for the week and since September 1in 1897 and 1896.

Wee*. Ending jfof.12.

Since Sept. 1,1897. Nortk'n MUL*.

Efxpert* Great F Great France Sinci
rom— rea r’nee inci
Britn. die  Total Brtt’n. dc. Total. Week. gopy

Svann’n. Ac 671 674 1,784 505 2,239 1,048 2,911
ObarlTn,Ae 105 105 10
Florida, die. 312 7bi
New York.. *173 ''36 7211 i*5% **590 1,74*5
Boston
Phila., Ac..

Total..... 849 36 885 3,097 1.095 4,192 1,330 3,705
Total 1896.. 135 mi 1,116 7.085 3,134 10.199 358 5,401

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotation, Nov 12 at Savannah, for Floridas, common, 9c.j
medium fine, Id}ac.: choice,

Charleston, Orrolinas. medium fine. 1~c.: fine, 18 to 18ft
fully fine, 21 to 22c.; extra floe, 26to 33c.: superfine, 45 to 60c

Jcte Butts, BaOOINO, etc.—There has been only a fair
demand for jute bagging during the week under review, bnt
quotations continue as last reported, viz., 5J*c. for 1 lbs.,

for 2 Ibs. and 644c. for 2'.« Ibs. Car-load lots of stand-
ard brands are quoted at %#4: fori'; Ibs.. -V|c, for 3 Ibs.
andfi gc. for 2>, tbs. f.0.b. at New York. T<se market for
jnte butts continues gn:ct Qn .rations are ‘Btk« 83c. for
paper quality, |!4c. for mixing and |3jc. for syﬁinning cut-
tings all to arrive. Spinning cuttiogs on the spot are
quoted at 1-sc. and paper quality at 1c.

AGRICULTURAL Del’ARTMKM's CoTTOV REPORT FOR NOV-
EMBER 1,—The report on yield per acre issued by the Agri-
cultural Department on November 12 is as follows:

Preliminary report* to the statistician of the Departmentof Agrtcul
tar© Imliu*»t*5 an of "181*0 poamts of notion peracre.
T*&%p&miim| etmtos mmm follows: i B

North €>*roHn», 1ST: So«th Carolina. 1SO; Georgia, 178;nAii*t>ama.
155; MbmImippL Z2&. Louisiana, 2-15; Tt-xm, *65. Atkmmm, *215;
Tminm»m, VSI;*nfclahoma, 225; Indl-Q Territory 30f),

In main the crop ha# hmn pleki‘4 In excellent condition, the
wmthm having been highly favorahle. There I* not the aiighteat ap*
parent flh»i»o*itioa on the part of the Departincat ft large cori>* of cor-
reapoofleuta to over-e«tlmale the effect of unfavorable; eomtltion#
during the nrmou or to conceal or mt&imim the Importance
of atteh eonditioaA m have "been favorable; asff while the figure# now
nahltiihefi are subject to revision in the final report, they are believed
to approximately representthe actual condition of the crop.

European Cotton Consumption to November 1.—By
cable to-day w- have Mr. Ellison's cotton figures brought
down to November 1. We giv-» *ho revised total* ' > (ant
year that comparison m\v be mvie. The spinners’ takings
in actual bales and pounds have been as follows:

October 1to Noeember 1. GreatBritain  Continent. Toiai

For 1897, j

t» ltags by spinners 248,000; 240.0001 488.030

Average weignt, ul msiee.ll>. 49V 497 495-7

Taking* in pounds........... 22,512.000 119,380.000 241,892,000
Vor 1898.

Taking™ by spinner*.. .bales 254,000 251,000 505.000

Aversa*, wetgbtufbale*, Ib* 490 479 <88*1

T«k *>CTIn omiTMjs. .. . 124.7004V‘0  120.27LO00 241.971.000

According to the above, the average weight Of the deirieru-s
in Groat Britain is till pounds per bate this season, against
490 p >ands during the same time last season. The Couttnen al
deliveries average 497 tpounds, against 479 pounds last year,
and for the whole of Europe the deliveries average 493 7
pounds per bale against 433" pounds last season. uur
dispatch also gives the full movement for this year and la t
year In bates of 500 pounds.

Oet 1 to 1. 1897. 1896.
* *
Bale 0f 500 Ib*. emhy Great Conti Great Oontt Fot'i
BrUaiini nmu, ' Britain ntnt.
Spinner*'stock <>«t. 1 31, 1 256, 287 2% 277 301,
Ta-Jrlug* to 1. 245, 0 230 * 434 1 249 240 48.1,
SUPPIY e e 276, 495, 771 273 517 790,
Oocaniiipfa,4 weeks,. 252 j 336, ; 558 256, 336 592,
SjrixiMmrtf ntm"k MO#. | 24 j im 193 17 181. 193,
Weekly <Jfm*umption,
00* emitted,
In Q&toh&T 03,0 ! 34,0 14-0 64,0 «4 A

The foregoing shows that the weekly consumption is now
147,000 ball s of >00 pounds each, against 148,000 bales of like
weights at the corresponding time last year. The total
(sjplnners’ stocks in Great Britain and on. the Continent have
ecreased 104,000 biles daring the month, and are now 16,000

bales lew than at the same date last season,
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COMPARATIVE PORT RBOBIPTS ANO DAILY GBOF MOVEMENT..
—A comparison of the port movement by weeka is not
accurate as the weeks in different years do notend ,n the
tame day of the month, We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
»»eing the exact relative movement for the years named.
The monthly movements since September 1, 1897, and in
previous Years, have been as follows:

Sonthty Year Beginning September 1.

i N
Seeeipt. . o 189> ig05 1804, 1893. 1892,
A-pfmb’rj 786,702! 812,486 383.586 518,762 377,408 405,355

Ootober.. 1.424.907 1,468,51b 1,202,46. 1,622,664 1,311,279 1,135,473

Total... 1-2.211,60912,381,002 1,586,346 2,141,426 1,688,687 1,540,828
Fero’tagooftot.port
receipts Oot. 31... 34-93 29 40 27 17 28*22 30*07

This statement shows tbit up to October 31 the receipt
at the ports this year were 169,393 bales less than in Ib9&
and 623,263 bales greater than in 1895. By adding to
the totals to Oct. 31 the daily receipts since that time we
snail be aols to roaca aa exact comparison of the movement
for the dilferent years.

1897. 1896, 1895. 1891. 1893. 1892.
riOct3l 2,211,609 £3 © W 1586.3t0 2,141,426 1,888,697 1,540,828
Nov.1.., 66,050 8 3456 50,976 42,111 . 40.436
® 2 .. 57,269 54918 24720 71,328 36,221 40,173
« 8... 53890 50,90- 8. 53,401 42,979 40,021
“ 4. 57,044 41,105 38,201 8. 51,479 50,497
« 5. 77,001 42,.at 33,149  83.773 8. 43,595
% 6 .. 58619 62,805 32,201 69,862 53,407 8.
7 8. 37,86b 20,230 61,770 58,417 51,722
" g 68,079 8. 49.33:  41.189 44,203 54,553
= 9 82,208 47,581 28,960  86.664 32263 34445
w10 .. 58.404  49,62! 8. 54,363 50,372 29,755
U 62,552  41.331 39,017 B. 89,507 52,646
w 12 . 81,50; 45709  39.84* 80,159 R 83,063

Total..1,934,488
Percentage of total
portr«o’pt* Sfov,12 4193 35-83 35-59 35-86 39-28

Cilia acate uaut sn ivs r.nit the receipts since Sept. | up to
to night are now 78,242 bales greater than they were to the
same day of the month in 1898 and 1,009,810 bales more than
they were to ttte same day of the month in 1,895, We add t<y
the ahle.the oerceotaree of total port receipts which had
heen received to November liio axeu of the years named,

The Exports op Cottox from New York this week show an
iucrease compared who last week, the total reaching 14,17
bales, against 11.511 Hales last week. Below we give our
usual ;able, showing the exports of cotton from New York,
and oe Urection, for each if the last (our weeks; also the
total ‘X portsand liraction linee Sept. 1, 1897, and in thi last
column thetotal for the same oeriod of the previous year.

«xro«raoP0orros(8At.ssi fromhw roanarsonsspt. 1. 18 7,

2.858,227 1,924,659 2,804,914 3,1-5,649 2,011,764

Week Ending- 8amt
period
Exported to— Oct.  Oct. Not). 1 Not. prerioui
122 29 5. 1 15. year.
Liverpool.. 2.184 7.730 3,345 3,557
Other British p 1,465 2,359 2,2*1 2,024

Tot.to Gt. Bbit’x. 3,619 10,689 5,629 5,581
Havre 952 1.367 1.295 1,581
Other French porta.. 793 ..

Total FKkhSCM__ 952 2,160 1,295 1,581 15,372, 6,945
Bremen... 2,31* 2566 1.443 1,787  25,770; 15,481
Hamburg 975 1,383 3,574 3.350
Other ports 400 1,628 396 402 7,175] 8,865

Tot.to So.Europe 3,693 5,362 1,839 2,189 36,519; 27,696

n
Spain, Italy, <Sto. 1,943 1,213 2.781 2,323 15,709 25,723
AFIJI (I)ther Y ] o 2.5C0 2,500 51
Total Si-arx, Ac.. 1.943, 1,213 2.781 4,823 18209 26,235
Oav.vii Total...310 2374 8,524 11.544 11,174 142,147 143,489

Exchange*.—The following
during the week;
04 prt. to excll. 200 Hoc. forJnn
mh pd, to exch- 100 Mob, for May.
18 pil. to g;(op]. 1,4007Jail, foi May.
<09 pd. to aXxCn. 1.400 Mob,for May.
«ol pd. toexob. 1,000 Sep. | r Aug

San-i'im* News.—The exports of cotton from the United
Slates the past week, ns per latest mail ret,urns, have reached

exchanges have been made

*04 pd. to axch. 700 Nov. for dan.
05 pd. to exeb. 200 Deo. for Jan.
«Ol pd. to exoh. 200 Nov. for Deo.
10 pd to exch. 100 J so. for Mob,
*09 pd. to exch. 3,000 Jan. for Mell.

343,263 bales' Total bale*.
New York To Liverpool, per sloiiiners Malboilttie, 067 up-

land ...Tatlric. 2.41%upland and 1ro feea island

To Hull, per steamer Franclsuo, 1,354, ...

To London, per steamer Oambrnui. IW

To Havre, per steamer* La T.iuriuoe. 730 upland and 3*

Sen Inland....HtratlieakY 8 6 upland....... e =T s J —329i
To Bremen, per st.waters nage. 337,...Weimar, 1,450........ 1,12,
in Amsterdam, per steamer Emm, 100...... u'l

To Antwerp, tier steamers British King, Z.iNoordIand,
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K kw_ York—{Concluded)— .
To Genoa, per steameér Victoria, 1,323

Total bales.

To Naples, per steamer Victoria, 200 200
To Trieste, per steamer Powhatan, 500.. 500
To Venice, per stoamer Powhatan, 300, 300
To Japan, per steAinera Ghazee, 1,000— Glenesk, 600—

OorwoH §oeo. - 2,500

Hew Orphans—To Liverpooi, per steamers Milwaukee, 23,814
Y ucatan. 3,902 27,716
To Havre, per steamers Concordia. 6,431 orcovado,

8,304 ...1strar, 11,074__ Wistow Hail, 8,225 .

To Dunkirk. per steamer Antwerp City, 5,700 . 5,7%%
To Marseilles, per steamer Ariosto, 200 ........ .- 2
To Bremeu, per steamers Hermann. 5,343-—York, 7,438.. 12,781
To Copenhagen, per steamers Kentucky, 2,100-—Toledo,

306 oo ooeeeeceeteseeee e erenpere et ee e eeereegeeseset s reree e 2,416
To Geuoa, per steamers Ariosto, 350  Gottfried Sohenker, 1.400
To Naples, per steamer Gottfried Sclienker, 1,500.... 1,500
To Trieste, per steamer Gottfried Sohenker, 1.400 1»£00
To Venice, per steamer Gottfried Sohenker. 800.......... 800

G alveston—To0 Liverpool, per steamers Aldgato, 9,067..

Governor, 5, 97__ Herman Wedel Jarlsberg, 4,399..

Highheld. 6,028— Tropic, 7,262 ..ccccccrveuene. 31.853
To .Mau-hester, per steamer Heronspool, 8.1 LI. 8.111-
To Havre, per steamers Benrath.9,717. ..Pemb s 2 17,849
To Hamburg:, per steamers Maristow, 133— Zodiac, 109... 23

To Rotterd no, per steamer Drtimfell. 448 .
To Genoa, per steamer Anna Moore. 5.303...
Mobile—To Liverpool, per steame 8Selma, 10,
F2,343
To Bremen, per steamer Dalmally, 6,849 .
P exsacola—To Liverpool, per steamer Gracia, 4
To Vera Cruz, persteamor Helios, 50 ...cccocre e,
Savannah—To Havre, per steamers Aislaby, 7,740 upland and
395 3ea IsUnd__ Briardeue, 6,576 upland__ Elfrida,
6,570 upland and 110 Sea iS1and .o
To Bremen, per steamers Poronia. 5,450 ... dount Hebron.

T30 s . -f 12.180

To Hamburg, per steamer Poronia, 1.0 0 .... .. — 1.009
Brunswick—To Liverpool, per steamer Therlm jre, 4,301 4 301
To Bremeu. per steamer Hillbrook, 6,200.......ccccovevnne 6,200

Charleston—To0 Liverpool, per steamer Rothertleld, 7,813
uulaiid and 45 Sea Island

To Bremeu. per steamer Whilbiirn, 6.8S0

To Baroelona, persteamer Glonwood, 5,750
Port Royal—To Liverpool, per steamer Pramfield, 6,463 up-
land aud 10 Sea Islaud ... .
Wilminoton—T o0 Bremen, per
Haxby, 10.550 . ..o
Norfolk—To Liverpool, per steamers Lambert's Point, 3,210

,— Wildoroft (additional),312............. 3.522
Newport News—To Liverpool, per stc iuer Shenaudoah, 800. 800
Boston—Jo0 Liverpool, per steamers Pavonia, 331__ Sachem,

1.021 ... Victorian, 6,477 ... e . 1,862

To Yarmouth, per steamer Boston, 109.. . 10
Baltimore—To Liverpool, per steamers Ikbul, 2,258  Sedge
MOTE, 2,231 et s s I.. 4,489
To Bremen, per steamers Boun (additional), 850__ Olden-
burg. 2,827
To Rotterdam, per steamor Urbino, 203 208
To Antwerp, per steamor Storm King, 15<. . 150
Phitadelphia—To Liverpool, per steamer sVaesland, 648. 648
San Francisco—ToJapan, per steamer Belgic, 2,085........ ....... 2,085
T OTA L *.303,262

The particulars of these shipments, arranged in our usual
form, are as follows.

Holl'd, Spain, Mex.,

. Other Den- Italy, Nova
L|velr— U_mtedF (Jer- mt_ark, <ft§Aus mScotia tic |
pQo i .France, mail)/. tic. na. Japan. Total.

New York. 3,897‘/' Kg?%&ﬂ 1581 1%%{ 402 2323 3600 14174

N. Orleans. 27,716 40,834 12.781 2,416 5,100

Galveston. 31,853 8,iii 17,819 233 148

Mobile 13,« 92 ,849

SPensacElhE. 4,447

avannah.. ...... .. 21,391 13,

Brunswick 1,301 L . %é%

Charleston 7,858 e 6,880

Port Royal 6,478

Wilmingt'n e 16,418

Norfolk... 3,522 ...

N’p’t NewH 80

Boston__ 7,862

Baltimore. 4,489 3,677

Phimdelp'a 648 e

San Frau.. o er e aeeeee 2,085 2,085

Total----116,623 10,135 81,655 68,005 3,624 18,476 4,744303,262

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates.

G alveston -To Liverpool—Nov. 5—Steamers Acme, 6,187; Bernard
Hull, 3,619....... ov. 8—Steamer Navigator, 4,708......... Nov. 9—
Steamers Knight Commnuder, 9,720; Thorulull, 9,252 ...Nov. 10
—Steamer Pedro, 4,878........ Nov. 11—Steamer Georgios Michal-
inoH, 6.071.

To Manchester—Nov. 10—Steamer Alava, 3,355.

To Bremen—Nov. 4—Steamers Britannia, 7,067;
inrrs, 12,145, Luilgate, 5,507

To Hamburg—Nov. 6—Steamer Lizzie, 1,150.

To Antwerp—Nov. 6—Steamer Transvaal, 2,086.

New Ori.e To Liverpool—Nov. 5—Steamer J. \V. Taylor, 1,387
Nov. 8—Steamor Magician, 9,800 Nov. 9—Steamer American*
14.551 Nov. 10—Steamer Montezuma, 13,352 Nov. 1Ll—
Steamers Electrician, 4,274; Louisianian, 3,650.

To Havre—Nov. 5—Steamer Afghan Prluee, 5,654.

To Bremeu—Nov. 6—Steamer Africa, 5,335.

To Hamburg—Nov. 5—Steamer Calabria, 3,500...Nov. 10 -Steamor
Polynesia,---—---- s

To Antwerp—Nov. 5—Steamer Portuguese Prince, 1,226.

To Genoa—Nov, 10—Steamer Condo Wailfredo, 2,479 Nov. 11—
Steamer Torgistee, 1,400. -

Mobite—To Liverpool—Nov. 6 -Steamer Huntcllff, 4,471,

Savaxvah—To Liverpool—Nov. 6—Steamer Oriel, 6,150 upland and
074 Sea Island.

To Bremen —Nov. 6—Steamers Aston Il ill, 9,353; Evaudale, 11.000

Nov. 9—Steamer Grafloe, 8,750.

To Ghent -Nov. 0—Steamer Duchess of Roxburghe, 5,300.
To Reval—Nov. 8—Steamer Inverness, 4,700.

Brunswick—To Liverpool—Vov. 9—Steamer Freshfield, 5,654.

To Bremen—Nov. 5—Steamer Howlok Hall, 8,04-4.

CJHARLKsroN—To Bremen—N »v. 0—Steamer Ardandoarg, 9,300.

To Hamburg—Nov. 5—Steamer Dalmatia. 1,400
11,407.

Elizabeth Rick*

WILMINoroN—To Bremen—Nov. 5—Steamer Kirkhill,
Norfolk—To Liverpool—Nov. 10—Steamer Amana, 5,115
To Antwerp-Nov. 10—Steamer Bt. Enoch, 602.
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Boston—To Liverpool—Nov. 5—Stewner Scythia, 678 .-.Nov. 8—
steamer Kansas, 1,666 ...Nov. 9—Steamer Cestrlan, 5,359—
Nov. Lo—8tea uer nnada, 1,795.

To Yarmouth-Nov. 5—Steamer Boston, 2.
Balttimore—T0 Liverpool—Nov. 10—Steamer Ulstermore, 3,655.

To Bremen—Nov. 10—Steamer Willeliad, 1,900.

To R tterdan —Nov. 5—Steamer Tampico, 300.
Phitadelphia—T» Liverpool—Nov. 5—Steamer Rhyuland, 527.
San Francis o—ToJapan—Nov. 9—Steamer Peru, 609.

Below we give all news received to date" of disasters to
vessels carrying cotton from United States ports, &o.

Whitehaltt, steamer (Br.l, at Mew Orleans, loading for Manchester.
Fire was discovered Nov. 9 in second hold of steamer W hitehall,
hut was quietly extinguished. Damage estimated at $15,000.
About 800 bales”of cotton were damaged. Sheisnow discharging.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. TueSi  Wednes. Thurs. Fri.'
Liverpool,asked <, 964 9a« 9B4 94 §ex 281
Havre.... ..C. 35t 35- 35' 351 35t 35"
Bremen. d. 35t 351 35t 351 35 351
Hamburg. .od. 301 30 301 301 301 301
Amsterdam ........ 351 351 35t 351 351 351
Reval, v. Hamb d. 501 501 501 50* 501 501
Do v. Hull.. d. 48t 48t 481 48t 48t 471
Rotterdam ....... d. 351 351 35t 35t 35t 35t
. d 401 40f 401 401 40t 40t
Trieste.... d. 752 732 732 7s2 &4 732
Antwerp d, 1147316 n 84®3i6 u 64@sie ~e4® 31 11(4®3]g

Ghent,v.Antw’p d. 1304@7% S 73k Mia‘ai'ifr. 13"4"7" 384737 134 ®732

t Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow -
ing statement of the week’s sales, stocks, &e., at that port.

Oct. 22.  Oct. 29.  Nov. 5. Nov. 12.

Sales of the week............ bales. 58.000 56.000 65.000 71.000
Of which exporters took... 2,600 2,500 , 00 3,700
Of which speculators took. 300 300 300 1,200
Sales American... 52.000 49.000 58.000 66.000
Actual export 3,000 6%% 7,000 4,000
Forwarded.. 61.000 . 69.000 84.000
Total stock—| . %ig&% 354.000 419.000 429.000
Of which American—Es . 272.000 335.000 341.000
Total import ofthe week. ... %%6% 138.000 140.000 97.000
Of which American........... X 127.000 124.000 86.000
291.000 326,000 300.000 339.000

Of which American........ 290.000 325.000 298.000 336.000

The tone of the Liverpool market for spots and futures
each day of the week ending Nov. 12and the daily closing
prices of spot cotton, have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Thursday Friday.
.+ Good

1%5“5_“,'\4; Quiet.  Jifeely Inbuyers béjgmass Steadier. Harden’g.
Mid. Upl’ds. 314 3>4 3733 3732 3731 3933
Sales......... \ 1% 1% S 15,000 12,000
Spec. & exp. 500 ,000 ,U00 1.000 1.000 500

Futures. £ et Steady at 4

asy at uiet at Steady a St t

Market, \  sieady.  ToPdA 12U SN Steady. 364 adh
1:45p. M. cline.  “decline.  vance. advance.
'\f,aéhe\/}_' J\ Steady.  Steady.  Steady.  Quiet. Quiet. S‘?ea;gg,y.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The prices arc given in pence and 64dhs. Thus: 3 63 means

3 63-64<7., and 4 01 means 4 1-64<Z.

Sat. Mon, Tues. Wed. TJUurs. Fri
Nov. 6 to
Nov. 12. |2M’| 1 145 4 145 4 145 4 145 4 1as 4

PMPMpPMPMpPMPMpPMPMPMPMPMPM

d.1td d 1 1. d d d d d d d
November .. 312;1133 11 310 30" 308 309 309 31A © 11 314 313
Nov.-Dee__ 3103 11 109 308 306 307 3 ()« 307 308309 312311
Deo.-Jan__ 3 10|3 10309 30* 306 306 3 07 307 3083093 123 11
Jan.-Feb 30)310 309308306 30n307 307308509 312311
Feb.-Moli.” 31" 311 310309 307 307 308 308 309 3103 13 3 12
Moll.-April.. 3 1113 12 310 310 30* 308 309 309 3 10 311 3 14 3 13
April-May... 313313 t12311 309 309 3113 10311 3123 153 14
May-June... 3143143133 12310310312 311 3123133 16315
lune-July... 315315314 3133113 11 313312313 314 3173 10
July-Aug ... 3163 1L*3153 143 12312 3 14 313 315315 3 15 317
@ug.-gept... 317il3 173173153 133133153143 316 319318
ept.-Oct__ .| ... ... .. . .

BREADSTUFFS.
Friaay, NOvember 12, 1897.

Early in the week there was a quiet market for wheat flour
and in sympathy with the downward tendency to wheat
values there developed an easier tone and prices eased off
slightly. Subsequentla, however, following the recovery in
grain values, the market turned stronger and a fair volume
of business was transacted both with tne home trade and for
export, and slightly better prices were paid. City mills have
had a moderate sale at steady values. The demand for rye
flour has been limited and values have weakened slightly.
Buckwheat flour has had only a small sale and values have

declined slightly. Corn meal has been moderately active and
steady.
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There has been a fairly active
for wheat futures, bn'the coarse of prices
w istirregular- Early ia the week there was a weaker ten-
dency, prices declining under depressed foreign advices, im -
proved crop acc ants, large world's shipments and increased
receipts at the Northwest, which prompted selling by longs
to realize profits. A tthe decline an active export business
w as transacted, the Continent particularly having been a
large buyer. W ednesday the market turned stronger in
response to firmer foreign advices accompanied by large
haying orders, the result of reports of damage to the grow -
ing crop in Argentina by frosts and the fact that there were
large cable acceptances”of wheatovernightalso add»d tone to
the situation. The close was firm, with prices 13£@ $"*c.np for
the day. Thursday there was an easier market during early
'Change under liquidation by longs prompted by disappoint-

speculation

ing foreign aiviees. Toward the close, however, the market
turned firmer on renewed bnying and the close showed
prices higher for the day. To-day the market was
mquiet and no changes o' an important nature occurred in
prices, closing fractionally lower for the day Business in
the spotmarket has been active,as exporters have been large
buyers. To-day the market was fairly active, the sales in-
cluding No. 2ret winter at about 9fHE% t. o. b. afloat.

DAILY CMSSILVO PRICES OP So. 2 RBI) WINTER WHEAT.

Sat. Man. Turn. W,d. Thnrt. Fri.

‘November delivery.. 97 95% 04% 98 98 »* 98
December delivery ,....e, 97Sr 94% n<«% 97 96%
January delivery. 97% 96% 95 07% 97% 97%
May delivery........ ..A 94% 93% 92% 03% U*% 03%
The speculative interest shown in the market for Indian

cirn futures has been only very moderate, but there has been
a fairly good tons to values, which have steadily advanced in
response to firmer foreign advices, Iarge purchases for ex
port, comparatively stnill receipts, and during the latter
part of the week sympathy with the rise in wheat values
gave additional firmness to the market. To-day the market
was quiet bat steady. Exporters have been large buyers m
the spot market, and to-dav badness was active, tins sales

including No. 2 mixed at 24 to 83?*c., f. o. b. afloat, accord-

ing to delivery, and No. 2 white at ;U;l4c.. f. 0. b. afloat.
dairy CUm SO price*0r »0. 2 mixer corn.

M Mon. Tart. tr«*.  Thttrt. Fri

Novemberdelivery... 31 % 31% 32 3-2% 32%

December delivery.. ...c. 31% 31% 31% 32 32% 32

M»jdelivery ... 38 35 35 35% 35% 35%

O ats for future delivery have been quiet and the changes

,iu prices have bsen fractional. Early in the week sympathy

w ith the decline in wheat values and easier advices from the

W est resulted in a slight decline. Subsequently, however, n

renewal of the active export demand and sympathy with the

advance in other grains turned the market stronger. To-day

the market was higher on W estern advices. Business in the

spot market has been active, as exporters have been large

buyers. The close was firm bat quiet. The sales included

No. 2 mixed at 25!ic. in elevator. No. 2 white at 2?9|c. in
elevator and heavy"cats at liOc. f, o. b, from store.
daiit oumro rutcm or so. 2 mixed oath.

Sat. Mon, Tuft. Wed, TSurt. PYi, i

December delivery...... c. 24% 24 h 24% 24% 24% 25% \

Rye and barley have had a fairly
ing the latter part of
than at the opening.

The following are closing quotations:

large exportdemand dur-
the week, "and better prices were paid

*290 *3 10 Patent. W inter-—--S4 SO *5 25
Superfin 300 »3 20 City nulls, extras 5so0 as 60
Extra, N I. 2 . 340 *370 Bye flour,superfine 2 85 ®3 45
Birrs, No. | 340 itl 10 Book-wheatflour... 135 *145
Clear* .. 415 at 50 Corn meal—
Straight -no  *500 W estern, etc 170 ®1 80
Petet, Sprin 495 *575 Brandywine . 85

(W heat flour in sacks sells at pi » below those fo rbarrels,]

ORATS.
mWheat— 0. 0. Corn, per bush— 0. .
Bard Oiilnth.No.l- 100%* 102% Western mired— .31 *86%
Bed Winter, No 2. 97%* 99% No. 2 mixed....... .3 '%*35%
Hard Wilfiter.No.2. 95%* 97% Western Yellow... ,.33 *35
Northern. ... 97%» 90 W estern W hite ,.33  *35
‘Cate—Mi:x*d,pnrhail. 24%* 28 Bye - -
W hite ..... .28 9 32 western, per bn*h .no *88
Ho.2 mixed 25%* 20% State and Jersey.. 50 *53
No 2 white... 27%.} 23% Bariev—Western ... 40 ®53
PeedlIna. ... .35 »38

A<BIP rt/iTRU. Department's Report—The Agricultural

Department's report on the cereal and other crops was issued

on November 10, and is given below

Til* Movemtmf tefwrl o?the SftatlstiMnn ot the Department of Agri-
eiiltmm wit! give 2T7 a* the average yield per u&re of corn,
ahcoorrliug {« ttka preliminary return*of the Departinonf* correspond-
oftl*. The cor?e«?onding proHutin *ry _year was 27*3

aoil that of 1*93 26-2 hmheitf.” The average yiéeld in the [»rin-
eipai com States i* m follows: N«w Ttrfe 32*57 Pemi~ylvimta 36*0,
Ohio 32<% Impmm 28*0, HUntiUi 31*5, lowa 29*0% MImmiri 250,

tt'0, $ehfmk» Tli# average pm m®% of qM Mtif is 80*3*
m _Compared with $8*4 in. 1,8-06 and 92‘Bin 1# 3,

Trie [preliminary estimate of the average Y]ield of buckwheat is 20'7
Htishels per acre, m compared with 18*7 hnshel« last year and 20*1
bnatteta fit 1895. The average* in New York and Pennsylvania, the
two Htates of peRaetpnI ptodaetloft, are 22 and 21 hnshels per acre
respective!?. The average per cent of quality Is 04*3, as compared
with 94*7 In NTovember or last year. i ) )

The average yhdd per acre of toba<:>p i* did pounds, against 079

pounds per w r»last year and 743 pounds ia .
The estiamtliit average field per acre of Irish potatoes is # 6 huah-
eomparod with 80*8 bushel* tost year and 100*7 bushels in
November, 1.890,. The average per mat of rjmiltty is 81*3, against 89*2
*in Hevemher last and &§*$ In Wmfemhet, 1095.
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The average yield of hay la 1-4,2 tons per acre, against an average of
1-21 tons per acre for the last fifteen years. In point of quality the
average-is 92-8 per cent, as compared with 92-9 percent In November,
1896,and 91-3 per centin 1895.

Favorable conditions for 11©sowing of the fall crops arereported
from most parts of -Europe and the condition of the crops so far as
sown is likewise favorable. The opinion is freely expressed that an
increased area has been sown in wheat, but this appears to be more as
a matter of inference from the natural tendency of high price *to pro-
duce such an effect thao as an observed fact.” The crop reports from
India continue favorable and on the whole this Istrue as to those
from Argentina and Australasia, but in all these countries the
harvestis too remote to permit any very confident prediction as to the
li al outcome. In the case of Argentina it may prove that more
damage has been done by the locusts and the spring frosts than isyet
apparent. There U nothin% to indicate that the wheatshortage in
Europe is any less than has been supposed, while the crop of Manitoba
isnow represented to be much below the official estimate issued in
August and that of the Canadian Northwest territories has also
proved disappointing.

The indicated yield of corn for the whole country for 1897
makes the following comparison with the results for the four

preceding years:
production Or corn.

Indicated Pro- Pro- Pro- Pro-
Com, Production,  dIiCftOR, duetion, duefion, ductian,
1897. 1896. 1895. 1894. 1893.

Bushels. Bu*Kd». Bushel*. Bushel*. Bushels.
1lowa.......... 220/81/00! 321.719.5U  296.502,650 81,842,010 251,832,150
Ilinois. 225,700,000 *284,572,764 253,116,551 169,121,401 160,550,470
. sUnssA. 171,475,000 247,734,001 204,79,746 41,797,728 130,450,702
_' ViiMouri 165/00,000j 176,708,64 * 233,072.248 118,011.654 158,197,715
" N7hriusksu,.. .. 333,9*7/00! 294,59>.644 135.65.0a0 13,855.5%24 157,276,895
IndtAna.* 102,480.000 133,4rt8.265 121,435.768 98.>S3,377 85,368,782
j Ohio.... 01,370.000 123,091,057 02,783,186 71,973,737 61,187,206
.Tamu. ....... 72,167,000 32,228.017 107,905,665 89,338,670 61,170,965
‘Vetm&mm,..,.  63,672.000; 71,893,44h 83,133,025 86,080,3»0 03,049,661
] Kentucky, .... 64,460,000] 80,932,348 03.979,331 07,872.297 66,003,000
: Peaosylvanla*. 41,858,000 52.475.P10 43.51*2.681 40,749,378 31,198,741
Arkansas,,.... 33.764,000 29.72-.8al 30.859,556 88,487.824 32,110,814
VktgiMmsifl 04,646,000  SW.«*«,071  a3,09s,«»r  16,282,26* 23.950,248
I'M ichigan,,*.,,.. 30,741*000 40,041,030 3S.e-i0.21S 21,757,447 21.700,536
tttatuM ote* . ** . m,m ,000; 34.446J07* 85,956,690: 18,033,2W 25.103,572
Total........ |..*84A»6.000 |.0n7.167.05*1 1.617,8r6.8I< 932,453,955 1,349,160,574
All others..... 312,944.000 3«6,6H8H,107 S3'2-18,770 2$0,31rt,09T 270.385,557
for*! 1.607,ewMSyi 3>r73.16.n wAIM m w  1.212.770,05 1.419.400,131
The average indicated yield per acre of the various crops

fora number of years is as follows:
AVBfIAOE riELO PER ACRE.

: 1897. 1990. 1895. 1894. 1893. 1892. 1891.
Tot ... .bunhels. 237 27-3 28-2 19-7 22-0 22-4 26*6
~ Buckwheat . da 20-7 18-7 20*1 16T 14-7 14-1 15-3
! Potato®*___ . do e-i-5 80-8 100-7 62-3 72-2 62*0 93-9
Toiiacoo........ Jiwumil*.048-0 0790 74TO 733 0 695-3 082-0 749-0
H»Y e, 1-36 1*06 1*15 1-32 1-17 1*18

i Mr, John Hyde* Statistician of the Department of Agri

|culture, informs us thatthe sped linvestigation which is be
ing conducted relative to the yield of wheat for this year has
not yet been completed, and that the results will probably
not be available until about the 25 h of this month.

The movement of breadstuffs to market as indicated in the
statem ents below is prepared by us from the figures of the
New York produce Exchange. The receipts at Western lake
and river ports for the week ending Nov. 6, and since Aug.
1*for each of the last three years, have been as follows:

Flour. Oats.

Receipts al— WTirat. Com. BarUy. live.
m>u\m ih* Bmhmibt Bush.iSlbs Bush.MIbs Bush.iSIbs Bu m tbs.
Chicago.... 75,851 1,180,150 1*738,832 1,7 1,010 759,598 130*041
Milwaukee 33,30-" 27r.910 78,456 202/00 454,400 60.500
Duluth..... 132,385 1,157,855 53,106 140.063 189,059 48,162
Minneapolis 6,248 ,3,-29,000 180,110 337,100
Toledo.. 1,140 385,854 180,050 39,207 19/00
Detroit ... 10,900 271,074 49,249 130/83 74,708 .34,380
Cleveland... 12.02? 14,070 74,603 121.001 . .
St. Louis . 25,405 372.573 426,090 173,025 33,760 15,400
Peoria...— s POO 35,6-0 800,100 208,550 40,200 3,600
Kansas City. 021,000 217,SCO 00,000 . A.
Tot wk.*97. 805.152  7.02S.16S' 3.273.240 3,280,479  1.567,775 323,733
Same wt. M 342,168 5.72.1.789 3,546/6? 4,410,452  2,285,81? 298,194
Same srk.’95. 305,010 .§582/02 2,401,701 2,908,458 1,554,186 154,691
Since A uqg. 1.
3,019/51 P7/7J,<308 83,152,703 64,604/85 13/99/29 4/75,014
4,823,123 h*,068/59 65,077.528 04,557,43! 15/77.121 3,280.898
t.ire.SBdl 88.718,I1« 34/01,<s - 50.563.766 16,202.869 1,408,395

The receipts of flour and grain at the seaboard ports for the

week ended Nov. 6, 1897, follows:
Flour, Wheat, Qorn, Oats, Barley,
UtcMpD at— bins. bush. bush bush. ush’. bush .
v 211,*30 1,2<6.275 701,375 72.400 319/50 187/76
&V.58) 2'0,408 104,960 229,139 135 050
42 258 540/40 22W/78 102,283 710 62,980
65/81 285,04a 884,298 3/0779 19,200
27/53 311/34 15,268 107.SSS
Richmond 1,988 7,732 25,754 22.640
VOw Orleans*... 11,952 470,185 206/85 69,885
Vewpoiri N«ws.. 65,204 92700 241,507 100,000
Mor 0. E( . 112,000
obile, 50 000
Galveston . 203,460 4,800 2,100 600
Total week 576.108 3.509,350 2,575.595 2,885,970 250.953 348/08
Week 1S96...., 401.088 2,171,014 2,457,306 2,109.310 1,0a7,478 831,912

*Receipts do not inolode strain passing through New Orleans for foreign
portsoo through bills of lading.
from Jan.

Total receipts at ports an

follows for four years:

1to Nov, 6 compare
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i — 1897. 1896. 1896 1694.
Receipt* of 9.701,780 14,549.878 17,260,WU8
66,825.792 85.482.ItfS 00,640,793

Xvohr?.at” * 164.052.814 76.80 -.314 44.543.Mr6 80.67,219
Oat* " 76,354,114 61,878,260 37.354,838 31.484,497
Barle w o JO5(96,105 8.V29.4U4 2,169.749 3,M7e,184
Rye... " 9,263/196 6,100,781 413,737 416,29a
Total tram.. - 348.774.280  212.793500  120.254.18)  129,331'291

The exports from the several seaboard ports for he wtek

endlng Nov. 6,1897, are shown in the annexed statement:

* Phsat, com flour. Jaz* five. tL», Barle\,
Export*from—(bush. ush. hMs. ﬁu*h but* Em. bn*h.
New iora ..  954.232 602,777 54.671 977,863 25415 10,827  48.878

Boston. . .. ?65.f5  56.775  13.063  50.245
Philadelphia.. 2*-.m  466.573 12839  170.000
Baltimore. 161,006 480.1*8  6L.H4 200.000 85714
New Orleans.. 476,600 358.317 5,482 15,719
Norfolk........ 112,%00
Newp'rt News 1*2,060 241.597 65.204 100.000
Montreal ... 312.335 165336  46.737 182,704 *85100 122,521
Galveston —  232.060
Mobile.......... 50,000
Total w'k...2,84*1,499 2,501.483 259.140 1,696.529 193,229  133,81"  41.878
Oametime'96 1,208,762 2,632,048 237,747 541,226 189.977 87,164

The destination of these exports for the week and since
September 1, 1898, is as below.

Euport- o Werk - S st Bk SRR K i e

xport* for ee ince Sept. §€‘pt

Wekpand since  Nov. 0. 1,181*7. . O ! R

Sept. 1to— bi*. ht>* 3 g L L

United Kingdom 2 U /'l 1,690,219 1817787 1“781.&57 1.nQO.487 1J.9dti.69l

Comment...... J0.74-* S'Ni-l 1028712 154°8156 1,459 * 12776984

S.AC. America. 5795  23<.73 - 689,4.0

West Indies.. | SS.ecit 196.7t>rt

Brit. N. A. Col’s 2.250 34 148

Other countries 67,457  ceeenen 71,276 28,707
Total . 259.140 2 487.572 2,846,499 34,870.4*8 2,501.483 28,318,717

Total 1896............. 237,747 2,462.801 1.268,762 16.852,476 2,532,046 26,135,086

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Nov. 6, 1897. was as follows:

Com, Oafs Rpe Bariev
bush bu*h bush, bush.
3.505,000 10,389,000 3.670,000 58].0(w 2i8.0G0
33,000 V*,000 69.000 10,000
160,009 U 0,000 20,000
1.130.000 2,572,000 1,318,000 141,000 969.000
Chlcauo - = . 3.667.000 19.730.660 1,701,666 878.001 455,000
Do afloat..
Milwaukee....... 236,000 313,000 54 000 '28 606 134,00(
Do afloa
Dclntfa —. 2.518,000 735,000 499,000 783.000 694.001
Do .
Toledo 428,000 416,000 407.000 78,900
Do
Detroit 327.660 59,000 20,000 51,000 16.001
Do .
>9,% 0 106,000 69,00(
1.360,™. 1,661,000 06 *,000 193.000 16,000
150 000
6.000 24,0%66 23,000 3.666 61,66-
761.000 1,003,000 15,000
* 67.000 4.000 11,000
Montreal . 4-0.000 58,000 426,000 90,000 27,00
Philadelphia.. 914.000 1.561.000 272,000
4.000 756 000 128.000 8,000
Indianapolis 188,000 153.000 29,000 1,000
Kansas City.. 1,666,000 330.000 6,00 87-uih
Baltimore.. 1.521,000 974,000 527,000 292,000
Minneapolis.. 7,628,000 1,193,000  3,105:000 114000 20.001
On Mississipp 1,000
On Lakes... 1.9,1.000 2,510.000 2,241.01-0 212.000 836 00C
Onoanaland river... 549,000 301,000 110.000 267,000 521,00*
Total Nov. 7.1897.29 603.000 45 101.000 15,390,000 3818 900 4,115 "Oi
Total Oct.. 30, 1897 26 974,000 43.998.000 15.36J.000 3.442,000 3.817 -+0
Total NOV 7. 1890 69 921.000 19,291,000 i, 443,000 2.M70 000 6.042,000
Total Nov. 9. 1M45 56.9*'.000 4.62‘,'XM8 5.289.000 1,160,1)00 3.849,000
Total Nov.10, 1894 81.220,000 2.6 18.00 9 004,000 449.U00 3.7-93,000

THE DRY GOODS TRADE.
New York, Friday, P. M., Nov. 13, 1897.

There has been an indifferent attendance of buyeis in the
market again this week and spot business has ruled generally
slow. ail orders have shown some improvement, due
chiefly to a better demand from the South, where the markets
are beginning to throw off the yellow fever incubus. The
monotony of late proceedings has, however, been broken by
lower quotations being made on important lines of prints by
agents and by a severe cut in the price of leading makes of
bleached cottons bv jobbers. These are only fair expressions
of the trend of the market for some time past, such as has
been indicated in recent reports. In other lines of cotton
goods there have been no open changes, but the tone is gen-
erally weak, with much irregu arity in prices. The continued
decline in raw cotton is an adverse fastor against which
sellers find it difficult to contend, although few of ihem are
using raw material purchased near the current price. At
Fall "River there is talk of a reduction of wages and curtail
rnent of production is b-ing talked of in other quarters.
There has been uo tnire business doing than of late in the
woolen goods division.

Woolen Goods.—Men’s-wear woolens and worsteds con-
tinue ina;tive  The demand coming forward is restricted to
small quantities, and well as agents are generally sold the
continued indifference of buyers to further purchases is dis-
appointing. It still fails, however, to affect values and
prices continue quite firm on both staple and fancy lines of
trouserings and suitings. The mildness of the season so far
is interfering with the clothiers’ business and no renewal of
activity can be looked for until thev begin to move made-up
supplies with some freedom. Satinets, cotton-warp casi-
meres and cotton-mixed goods are very dull also. There is
no life in the demand for overcoatings or cl -airings, these
also being under weather influences. Staple and fancy dress

oods have been in indifferent request at previous prices.
lannel* and blankets quietly firm.

Domestic Cotton Goods.—The exports of cotton good*
from this port for the week ending Nov. 8 were 1,329
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packages, valued at $64,(114, their destination being to the
points specified in the tables below :

1897. 1896.
New York to Nov. 8. )
Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 89 3.929 20 3,232
Other European. 25 2,987 414 2,597
China.. 101,806 2 87,378
India.. 300 2.14 1,000 5,548
50 20.704 28,523
11 17.705 15,290
Wej»t Indies 239 12,884 263 11,198
M éxico 22 2,922 22 2.388
36 6.97 i 363 8,576
South America 48=* 40,976 204 44,670
Other Countrits. L 2 4,458 52 3,653
Total..ciiciicee 1,329 227,489 2.340 213,053
China, via Vancouver*___ 16,166 3,750 38,595
Total e 1.329 243.k55 6,i 90 251,648

* From New England mill points direct.

The value of the New York exports for the year to date
has been $8,925,506 in 1897 against $9,408,465 in 1896.

Lonsdale; 4-4, at 5%c.; Fruit of the Loom. 44, at 6c., and
Warhsu ta 4 4. at 8c., have be°n the reduced prices made in
jobomg circles on these lines of bleached cott ms’this week.
The agents have not chantl;ed their prices but buyers are
certainly looking for a decline in these quotations and are
holdin? off meanwhile. Other bleachJd giods are dull and
irregular in all grades. Wide sheetings also are decidedly
dull and easy tobuy. In brown goods there has been a per-
functory d-uiand only and sheetings, drills, ducks and osna-
burgs are all irregular in price. Coarse colored cottons are
inactive and in favor of buyers. Cotton flannels and blankets-
slow and unchanged. Kid-finished cambricsidle and weak.
Shirting prints have been reduced y*c. per yard ; American,
Central Park and Baltic to 3J”c., and Merrimack to 3%c,
Blacks and greys have have been reduced J°c. to 4c. for
American, Peabody, Trouville and Merrimack lines. Fancy
calicoes are slow and irregular. Fine ginghams for spring
are well sold, but as a rule current demand is quiet. Staple
ginghams inactive. Print cloths inactive, with no bids, at
3 5-16¢. for extras.

1897. 1896. 1895. 1894.

S ock of Print Cloths—  Nov. 6. Nov. 7 Nov. 9 Nov. 10.
AtProvidence, 64 squares. 403,000 400.000 88,000 40.000
At Fall River, G4 squares. 641,000 840.000 7,000 25.000
At Fall River, odd sizes... 712,000 945.000 46,000 105,000

Total stock (pieces)....1,758,000 2,185,000 141,000 170,000

Foreign D ry Goods.—There has been no improvement in
the demand for imported merchandise in any direction, and.
both winter and spring lines have ruled slow and without
special feature.

Importationsand W arehouse W ithdrawals ofDry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending Nov. 4, 1897, and since
January 1, 1897, and for the corresponding periods of last
year are as follows :
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B r/xt ANi3 City D tvfivrm m

TERMS OF SUBSCRIPTION.
The Investors’ Supplement will be famished m thout

aastru_charge to every annual subscriber of the COMVEBOAL j

and Financial Chronicle.

The State and City Scpi’jEMEnt will also be furnished
until, u>extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will- likewise be fur-

rushed icuhout extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the chronicie with the four Sugflements
above named are Ten Dollars within_the United States and
Twelve Dollars in Europe, which in both oases includes
postage.

Terms of AdvertisingtPer inch space.)

NE TIME, iy 83 50,iThree Month* <13times*..$25 00
?)nef\%nth it IBLE™).. it <E§|SIX inontise -]63&'1LD-§).. 4300
Two Months (Sttate*y.. 18 00 ]JTwelve Month* (52 time*). 58 00

The atmvt terras for one month »a<l aj«ranU are (or etandluu cards.

Fort Worth. Texas.—Gold Btmd* Vulid.—On November
6, 1~97 judge Edward Gray of Dallas rendered a decision in
the suit of "the city of Fort Worth against Joseph Winston
involving the validity of several millions of city bonds. The
Dallas ““News' on November 7 reports the case as follows:
“Payment of city taxes was retd ted by defendant, whose
able counsel contended that there was no special authority to
make city bonds payable in gold coin of the United States of
the then present standard it weight and finenrs-: that the
law impesed ugon a municipal or public ¢ >rpor«ti n to make
them payable in money of the Lcited States, for (and this

question” seerrs! never to have been_directly passed upon) the th

city, nnd r the law, can _only eeclivet the money, be it "cur-
rency, (T;OId or silver, which the taxpayer tendér* and con-
sequently under the decisions of the United States Supreme
Court, a’contract or bond made Paya_ble in_‘gold coin of the
standard weight and fineness’ at thé time of the execution of
the tend is one that would or might make a municipal cor-
poration whendjudgment was_rendered, a purchaser in_the
market for gold a*a commodity, and tttst hence it beings
gold contract and the taxes collected in all kinds of money,
and hcity's contract being. unquestionably predicated on its
ability to pay it, that |f_a_C|t¥ count_not collect its taxes in

old it was without ability tu pa?/ its bond*, should gold be

emanded under thejudgment = [n other words, the validity
of the contract is dependent upon the capacity of the C|t(¥ fo
discharge that contract, at d that kind of a contract could no
more be discharged than if it had agreed to pay in so much
wheat, because the law does not authorize municipal corpora-
tion* to deal in a commodity. . .

“The city Attorney’s Contention was that since th“ Legis-
lature has” granted ‘the right to borrow money, and issue
|nte_rest-tear|nﬁ coupon bonds therefor, unless there was a
limitation in the city charter restrlctlnlg the power to_ make
the bond* payable in all kinds of legal tend-r. the city au-
thorities bad the right to elect what Kind of money the bonds
should be made payable in. .fudge Gray briefly rendered
judgment, upholding the validity of the bonds. Counsel for
the t utptyer announced that a i, appeal would IX? prosecuted
to thi highest tribunal as expeditiously as possible."

Indianapolis, Iml.—Park Board Law Set Aside.—The
Louisville «'Coatiawrciai" on November fl, 1897. contained the
following dispatch front Indianapolis dated Novembers, 1897:
“The Supreme Court to day decided that the act under which
the Indianapolis Board of Bark Commissioners wag created it

liuconsti'ntional,_and that the members of the board are not j we mentioned the “tact that the County
Tne board has existed two years: has re-I |B-trueled the Treasurer to stop payin

ublic officers. Tne .
ind $374,000 in city money for the park system: his spent
$101*00of this amourit and has planned to parchase 8 0 acres
of land all of which has been surveyed for parks. The cit
officials contend that an the city borrowed the money for par
purpose* on 8”»yx-O bonds sold in New York, the decision
doe- no; invalidate* the issue of bonds, and that th - money
realized cmthem will now pas* to the custody of the Board of
Public Warks, who can continue the park system."

As confirming the latter part of the above statement we
have received a telegram from E. M Johnson, City Camp*
trotter, sayl_mg “Park bonds of Indianapolis have not been
declared void by Supreme Court, Park Board decision does not
affect their validity.’

Kansas City, Mo.—Rond Litigatton.—\We are informed by
D. J. iLff, of the firm of Raff & Van Valkenborg, attorneys
at law, that the $373,Qwpark fund certificates, Series B and
awarded July test to the Travelers’ In urance Co. of Hart
ford. Oms., aré now the subject of a suit  Mr. Half says
that the case was appealed to the Supreme Court of Missouri,
and argued on Oct dier 12th, and that a decision may be ex-
e ted before Jancmrv 1, 1808.

like Comity, Col.—Bund Litigation.—The ‘’Democrat"
of Cidorado Springs on October 3o, MffT, said; “ Lake Counéy
ia threatened with a suit to enforce the collection of bonds
amounting to flte;08S00, These bonds have been defeated in
the coutta several times.*
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LonP Island City, N, Y.—Bond News.—The Brooklyn
“Eagle” on November 8, 11-97 stated that application had
been made to Justice Garretsou, inthe Supreme Court, askin
that the Common Council be fined for failing to issue 80,0
bonds authaorized by the Legislature last spring. The Com-
Jmon Council, in obedience to a mandamus issued by Justice
<ynor two months ago, ordered the issue, but fixéd the in-
terest at 3. It is claimed that it wouldbe impossible for the
j city to float bonds at less than 47.

Lyon County, lowa.—Bond Liiication.—'Sh.e Globe-Demo-

j craf of St, Louis, on November 2, 1897, contained the follow-

ing dispatch from Dubuque relative to the suit brought tore-
cover on $120,0'0 bonds : “ in the case of the iEkna Life In-
.surance_ Company et al, vs. Lyon Caounty, la,, Judge Shiras
. of the Federal Court, to day overruled the demurrér entered
By defendants, aud requires them to answer by the December
rule day. This and other coses of banks and insurance com-
anies “of Hartford, Conn., have been in court since 189*,
' The suit is to recover on $120,0 0 bonds. Among the
jquestions involve ! is that of the statute of limitations,’

Oklahoma. Xehvurivg »/ the Tax Cases Denied.—The St
Louis “Globe-Democrat,” on November «, 1897, contained
the following dispatch from Guthrie: “The Territorial Su-
preme Court held an adjourned session here on November 6,
aud dented a rehearing of the tax cases involving the author-
ity of the Territorial "Board of Equalization to raise the tax
valuation of any count%/. This leaves the Board shorn of
such power and” absolutely useless, and will financially crip-
ple_many counties in the Territory, leaving them without
sufficient funds to meet expenses the coming year,”

Omaha, Neb,—Bond Litigation.—On November 4, 1897
J. .1 shea, a_taxpa%/er, applied to Judge. Green for an in
junction restraining the city officials froth issuing any more
warrants or ptyi- g any of the bonds issued since January 1,
1893. Mr. Shea claims that the present bonded indebtedness
is far in_excess of the legal limits and that the City Treas-
urer is daily pgylng warrants in excess of the limit.” Judge
Green has fixed upon November 15, 1-97, for the hearing of

e case.

Philadelphia, Pa.* Gas Lease Ordinance Passed.—On
Nov. 9 rise .'select i outsell, by a vote of 25 to IS, approved the
ordinance leasing the Phl’lagelp_hla Gas Works tothe United
Gas Improvement Co. for a period of SOyears, and yesterday
iNov. 12). Mayor Warwick signed the ordinance. Thevote in
the Common Connell on November 8, 1897. was 78 to 52. B
the terms of the tense, which werementioned in the “Railroa
Department” ttf the CiiRONTCB September 4, 1897, page 418,
the_comEan will pay the city annual cash payments, ‘aggre-
?atln $118,725,100, eStimated as follows:

*e (2« ROB
S}/"\
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Toe eo-npsuiy alsg agrees to pay the city $1,0u0.000 at once
for materials, supplies, etc., and to expend $15,000,009 in im-
provements during the term of the lease, furnishing free the
city - supply of g»to the amount of 7u0,0/*0,000 cuibic feet.
At'the termination of the lease the improved gas works are to
be turned over to the city.

Santa_ t'rnz. Pul.—Bond Litigation—The longstandin
bond suit, upon the result of which deﬁend_s the validity o
. 00 refunding bonds, came up for hearing Tuesday last
in the United Statee Circuit Court at San Francisco.  The
city refuses to pay the bonds, claiming fraud, error in issue,
and that no value was ever received for the bonds, the firm
of Coffin & Stanton, to whom they were awarded and who
proposed to exchange them for an old issue of bonds, having

>failed before payment was made. The case is that of Waite
j versus the city of Anita Cruz, and the bonds were originally
1issued for the construction of water works and sewers:

Shoshone faultily. ldaho.—Bond Litigation.—Last week
ommissioners had
I interest upon the
1$280,000 Ty bonds issued in 1892. As to the reason for this
- action, it 1S claimed that the bonds are_illegal because thsy
I'were issued without firs* being submittedto a vote of the
lBeoPIe, and it is further claimed that the warrants taken up

y the bonds were Iar%ely,lllegal. On October 26 the Su-
; preme _Coni ! affirmed the “judgment of the Superior Court,
enjoining the county officiate from Issuing these bonds in
exchangeé for the oufstanding warrants.

Bond Proposals and Negotiations ths
week have been as follows:

Aberdeen. Miss.—Bond Offerin%,—Proposals will be re-
ceived until November 24, 1897, k//I the Mayor for $50,000
bonds to renew the Kansan' City Memphis & Birmingham
UR. honds. B nds mature 1-10 annually, beginning June 1,
1-98; interest, will be payable annually on June 1latthe City
Treasurer’s office. Secdrities are authorized_by a special act
of the Legislature aud the Iegalléy of the issue is guaranteed by
the city. ~ Award will b >made based on the Towest rate of
interest at which the whole issue will be taken at par.
Alameda_County (Cal.), FrnityntoSchaol District.—Bmd
Offering.—Proposals will”be received until 12 ». November
30, 1897, by the Board of Trustees of Fruitvale School Dis-
trict, caré of O. M. Sanford, County Treasurer, for $15,000
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Bi bond.-. Securities are in denominations of $1,000, with in
terest payable December 8 of each year. They are issued
pursuant with Sections 1880 to 1888, inclusive, of the Political
Code of California, and authorized by, the Board of Super-
visor October 25, 1807. Principal will mature one bond
annually, beginning six years from date of issue. A certified
check for It? of the amount bid for, payable to the Count
Treasurer, or a deposit of 108f, must accompany each proposal.

Alliance, Ohio.—Boml S a'e.—On November 6, 897, the
$8,5 05 refunding bonds were awarded to Seasongood &
Maver, Cincinnati, at 100 45. Bonds mature November 25,
1902.

_Atlantic Cit%/, N ..!.—Bond Sale.—A report has been pub
lished saying that $29,000 school bonds have been taken
for the sinking lund at 1(>263. We are informed by A. M.
Heston, Comptroller, that this is an old sale, having taken
place August 1, 1897.

Battle Creek, Mich.—Bonds Voted —The citizens of Battle
Creek have authorized the issuance of $50,000 water-works
improvement bonds.

llensun County (P. 0. Minnewanknn), N. D.—Bonds D -
featfd.—On November 2, 1897, the proposition to issue $1'V
000 bouds for a new court house was defeated by 20 votes.

Brooklyn, N. Y.—Bond Sale.—The Sinking Fund Com-
missioners have taken at par $55,000 3)”i Jamaica Plank
Road bouds. Securities are dated November 1. 1897, and
mature January 1, 917. They are issued to purchase the
Jamaica Plank” Road from the Brooklyn Queens County &
Suburban Railroad Co.

Brule County (P.O. Chamberlain) S. D.—Warrant Call.
—Warrants of this county to the amount of $ 4,000 have
been called for pa ment. “The warrants were issued in the
spring of 1895 for the purchase of se-d grain for farmers who
had suffered from drought the previous year.

~Byron, 111—Bond Electi n. -t is repotted that a proposi-
tion to issue $10, 0 iwater-works bonds will be put to a vote
of the people of this place on November 16, 1897/.

Calaveras County (Cal.), Mokelumne Hill School Dis-
t{llc%—Bond Sale.—The district has sold $2,(00 8# bonds
at lo5.

Carroll. lowa.—Bond Sale.—The City Council last month
awarded $16,' 0i 4%i 5 20-year refunding bonds to H. W.
Macomber. By the terms of the ordinance the purchaser is
to receive $'50 for disposing of the bonds. Messrs. Farson,
Leach & Co., Chicago, offered to take the issue at par and ac-
crued interest, and to prepare the bonds. This offer they
renewed Nov. 3, claiming that the award was illegal, and
that under the lowa law the bonds should be sold by the
City Treasurer and not by the City Council.

Charleston, S. C.—Bond News.—We are advised that the
City Conncil will issue on April 1, 1898. $90 000 4 M 30-year
bonds and on October 1,1898. $10,000 30-year bonds. ~ Se-
curities will mature 30 years from date of issue. Mr. J. O.
Lealg\;/ggites that the date of sale will probably be March

Chicago Junction (Village), Ohio.—Bonds Voted—On
November 2,1897, the citizens voted to issue $25,000 6" water-
works bonds. Securities are in denominations of $100" in.
terest payable semi annually at the office of the Village
Treasurer. Principal matures one bond annually. We are
advised by Louis Simmermacher, Clerk, that the date of
sale has not yet been decided upon.

Cincinnati, Ohio—Rond Sale.—On November 3, 1897. the
Sinking Fund Trustees purchased the $5.86s 44 1 10year
(serial) b inds at par. B mds were issued for the improve-
ment flnglemde Place and interest will be payable semi-
annually.

Cleveland, Ohio.—Bonds Authorized—On Nov. 1, 1897,
the City Council passed an ordinance providing for the is-
suance of $3,'00 bonds for the construction of a i-ewer in
Harvard Street, between Jones Avenue and Broadway, co be
known as sewer district No 18 Securities will be dated
October 1, 1897, and will mature October 1, 1907. They will
bear 1per cent interest, payable semi-annually upon coupons
attached ; denomination will be $1,000 ; principal and inter-
est will be a){(abl_e at the American Exchange National
Bank, New York City.

College Point, N. Y.—Bond Sale.—Following are the bids
received on November 10, 1897, for the $ 15,00) street-
improvement bonds:

" Fira Btmd,
Wm E.Scarritf. ..o, 102*79
Beanon«oof} yer\ein. . 10172 \yijton & Stephens. New York.. 106

. (7
E D Shedeﬁ %‘%0“ ew York 1 103 | wliann A Schplesincer, N. Y. 100*05
The Lamprecht Bros. Co., Clev. 100*64 " parson. Leach A Co.. New York.l
floym-iur Bros. A Co.. N. Y......... 100*38 Geo. M. Halm, New York 105517
W. J. HaycH w Sons, Cleveland 100* ; Nan 1A. M ran ACo. N. v
1 . SN

Bertron a St'irrs. l\iev/vI Ydork,...IOO* a 4H: 'Bond:
The Lampre'czlg{ %:105. Ceor.1 Ciev..107*01 RUdinh Klle:}/rll?oalt%%Aé:t%aN' Y.11276
| R doleh KBl ACS N iR

Bonds awarded tc The Lamprecht Bros. Co. as SA ner
cents and mature $4,600 annually, beginning December 1
1902. These bonds were originally awarded to The Larm
precht Bros. Co. on_Augfu_st_ 30, 1897, but refnsed on account
or the hoods being insufficiently advertised.

Collingswood (Borough), N. J.—Bonds Proposed—The
borough Uas under consideration the issuanc >of bonds for
improvements. Mayor H R. Tatem advised us that the
bonds, if authorized, will not be issued before May, 188

Columbus, Kan— Bond News.—On October 16, 1897 we
stated that the $12,0)0 6£ water bonds had been sold to Green
& Uo. at private sale. We are now advised that the award

" Foraif lion".
Benwell * Everett New York 106-no

Seymour Bros. A Co., New York.JO**&7
Wm B Scarrltt.... wor. 10F1-93
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made to Chas. Green, Watertown, N. Y., on September
14, 1897. Bonds are dated September 1, 1897, and mature
September 1, 1917. Interest will be payable at the Chase
National Bank. New York City.

Columbus, Ohio.—Bonds Proposed.—An ordinance has
been introduced into Councils authorizing the issuance of
bonds for the improvement of Wall Street from Vine to
Spruce streets.

Bonds Defeated —At the election on November 2, 1897, the
proposition to issue $1f0.(00 bonds for the construction of a
dam across the Scioto River lacked the two thirds vote nec-
essary to authorize. The vote resulted in 13,211 in favor,
7,276 against and 4 138 blank,

Cordele, Ga—Bond Election.—Mayor F. J. Bivins has is-
sued acall for an election to be held December 1, 1897, to
vote on the question of issuing $7,000 30 year bonds for pub-
lic improvements.

Conncil Bluffs (City) lowa.—Rond Call.- J. A Gorham,
Treasurer, has called for payment December 1, 1897, at (he
National Park Bank, New York City, intersection sewer or
sewer ditch bonds Nos. 47 to 66, inclusive. Securities are in
denominations of $5 0, issued December 1, 1885, and matur-
ing December 1, 1905, subject to call after 1895.

The official notice of this bond call will be found among the
advertisem nts elsewhere in this Department.

Currituck County, N. C—Bond Sole Postponed.—We are
advised that the sale of the $8,000 6£ bonds has been post-
poned until November 22, '897, and bids will therefore be re-
ceived until that date by the Board of Commissioners. Bonds
are in denominations of $100, $250 and $5 0. Inter st, will be
payable annually, and the principal will mature $ ,00 -yearly
from 1900 to 1907. Both principal and interest will be pay-
able at lhe First National Bank, Elizabeth City, N. C. Mr.
G iggis. Chairman of the Board, says that the Norfolk Na-
tional Bank has offered to take the issue at a premium,

Denver, Col.—Bond Issues.—The city has issued bonds in
payment of work done by various companies, as follows:

20,700 to the F. O. Blake Paving Co. for paving Fifteenth
Street; $1 ,726 14 to the Colorado Paving Company for work
done in Broadway, paving District No 2

Deering, Me.—Rond Offering. Proposals will be received
until November 27, D97, by L, Frank Jones, Treasurer, for
$15, 00 ®%bonds issued for the purpose of widening Forest
Avenue. Bonds are dated December 1, 1897. Interest pay-
able in Portland on June 1 and December 1. Principal ma-
tures December 1, 1915

Dorchester County, Md.—Bond Issue.—On November 2,
1897, the county voted to issue $75,' 00 6£ 20 year conpon
bonds to the Cambridge & Chesapeake Railway in exchange
for $75,(10- of its capital stock. Mr. James M. Robertson,
Clerk to the County Commissioners, advises ns that the bonds
will be delivered to the railway company in instalments as
the building of the road progresses.

Dover, N. H—Temporary Loan —On October 19, '897, the
city awarded $13, 00 cemetery loan to Rogers, Newman

& Tolman, Boston. Loan matures in 6 months, Following
are the bids:

Boeers. Newman & Tolman. Bos. S IW. QGat- & Co eevrerrrrreeenennn.
Curtis & Motley. Boston (*6prem.) Eagerly & CrocKer . 4-30*
Estabrook & C0., Boston.......ccccceu. \

Douglas County (P. 0. Omaha), Neb.—Bond Offering.—
Pro;)osals will bereceived by this county until Dec mber 1,
1897, for $18 .0 0 funding and $101,000 Exposition bonds.
Both issues will be dated January 1, '898, and will mature
January 1, 19 8. Payment of principal and interest will be
secured by atax levy. Denomination of Exposition bonds
will be $1° 00, and interest will be payable in Jaunary
and July at the Nebraska State Fiscal Agency, New York
City. Interest on funding bonds will not exceed 4}4%, payable
semi annually.

At the election on November 2,1897, the
the Exposition bonds by a vote of 12,081 to 3,686 and the
funding bonds by a vote of 11,879 to 3.728. The total vote
cast was 18.762, of which the Commissioners figure 10,512 to
be the two thirds vote necessary to carry the proposition.

Durango, Col.—R nds Not Awarded.—We are advised by
Geo. W. Raymond, City Clerk, that bids were opened
October 19, 1897, for the $105,500 6% refunding water bonds,
but that no award has yet been made. Mr. Raymond says it
will be the last of this month before anything definite will be
known regarding the award

Dwiglit, 111.—Bonds Voted.—It is reported that the people
of this town have voted to issue $70,000 water works bonds.

East Cleveland, Ohio.—Bond Election.—An eleoionwill
be held December 3, 1897, to vote on the question of issuing
$5,000 lighting bonds and $20 000 water supply bon is

Ellis Comity (P. O. Hays), Kan.—Bunas Voted. At the
election held November 2, 1897, it was voted to issue. I

- 10-year bi nds for the ‘purpose of erecting county buildings.
Interest will be payable at the fiscal agency in New York
City. The erection of the county buildings was made neces-
sary by the destruction of the former ones by fire and the
$6,000 authorized represents the difference between the
amount received from insurance ($9,00n) and the proposed
cest of the new buildings ($15,000). We are informed that
the date of sale has no: yet been determined, but will prob-
ably be some time in January.

ElPaso County School District No. 11, Colorado Springs,.
Col.—Rond Side.—On November 4, 1897, the district sold
$90,000 refunding bonds to the First National Bank,

feople authorized
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Colorado Springs, at_par. Bonds were voted at an election
held October 27, 1807, and are issued to refund a like amount
of 6 per cents. . .

. Everett. Mass. -Loans Authorized.—The city has author-
ized the Treasurer to borrow $100,<00in anticipation of the
collection of taxes. Mr. Nathan Nichols, City Treasurer,
says that the money will be borrowed from time™ to time at
market rates in sceh amounts as maybe needed, and will
mature in from 4 to 8 months.

Everett, Wash.—Bend Election—On November 14. 1807,
an_election will be held to vote on a proposed issuance of
$30,100 bonds for a seweE%e system along Hewitt Avenue.

Far Roekaway, N, V—Bond Sale.—On November 9, 1897,
the $150 0 H street-improvement bonds were sold at auction
to W. J. Hayes & Sons, Cleveland, at 10432. Among the

bidders werg: .

! §ﬂg¢§?\§%ﬂgﬁk!wmﬁ&mxm
mon _%ﬁgo r [)ldders were L. W. Mormon, Geo. M.

Hahn, Wilson <€ Stephens, Whann & Scblestower, Benwell &

Everett, C. H White* Co., Rudolph Kleybolte& Co.. Diu'l

A. Moran & Co. and Street. Wykes <t Co., all of New Yotk;

Isaac W. Sherrill of Poughkeepsie and Seatongood & .Mayer,

Cincinnati. Principal matures $1,(00 annually on January 1
beginning 1908. For_further particulars See Chronicle
October 30, 1*97,

, 837.

Flint, Mlch.—ERJrnt Sale.—On November 2, 1897, this ct v
sold $9. O' bonds to the Genesee County Savings Bank of
Flint Interest at the rate of \\% is payable semi-annually.

Fort Worth. Texas.—/tend Nett* —n reply to an inquiry.
Mayor B B. Paddock informs ns that the city recently b_ou%]t
$1300* of outstanding bonds with money'contained io the
smkln% fond. Mayor Paddock says thdt $20 ,000 of city
bond* have been purchased in the last four years,

Franklin County. Ohio,—Ao'e* tot Sam.—On November
4, 1897. nil bids were rejected for the $38.0 0 0; bridge
emergﬁncy notes. Press reports state that Edw. C. Jones
Co., New _York, were the highest Wider* at 105"83,
The Commissioners insisted upon a certified check for $00
bein %lven to ensure the purchasers taking the bonds,
which they refused to do until the validity <f the issue was
looked into by th-ir attorney. . The next highest bidder also
refused to_give the check, sfating that it was not called forin
the advertiSement of the sale. The bomis will be re advertised.

Freeport. 111—Bond* Authumed—This city ha* been
authorized to issue $20,000 bonds for the erection™ of an elec-
tric-light plant. .

Galveston, Texas.—Bond Call.—City Treasurer Edward
McCarthy Ins call'd for payment December 1, 1897. $75,700
40 year limited iStbt bonds. o

rafton, N R—Bond Sale.—On October 23, 1KJ, this city
sold to local banker* at par the $80,<%io 5:_ refunding bonds.
Principal matures November 1,19 7, For further descrip-
tion see Chkosjclk October 9, 1897, p, 8W,

Sraad Forks, N. B.—Bond Sale.—The city awarded last
month to F. R. Fnlton & Co., Grand Forks, $30,001 <0e2 -
year refunding bonds. Messrs. . R _Fulton & Co. informs
ns that the price paid was abont $31,200 and not par, as has
been stated in some of ,he paper*. .

Grand island, Neb,—Bunds Defeated.—At the election
held November 2, 1897, the proposition to issue $15,000 park
bend* *ii defeated by a T%Jorlty of 180. ]

.Grand  Rapids. Mich.—Bond" Sale—Following are the
bids received November 1.1897, for the $120,000 1f electric-
llghtlng bonds awarded to Estabrook & Co., Boston, as stated
in'the Chronicle last week:

]

I

. Premium
E&shl?{n(@ k Buff,

k 8&16361'C. H, Whim * Co., N>w York . 7,167-50
W, fl-tirr™* A KUOréfKA H.O0ar 1 Co, New York ... 7.12375
i Y 8IU7-& | BOHIC M rriiti * Co. Bo* " 751750

agi}l‘o H « om ., Mmm on . A
fj?‘?/\’/v“m fhust o5, dain v Of 30 W NI RlimA i L 5o+, 0600

) MT>» (0] . ,Bo*. O
%Jmo,mm}&hk (}yZ(/Y 7. 243Kmt Co, g»T. k- rms 24010
Bonds_mature May 3 . Fot further particulars see

R October 80, 1807, p. 887.

Greenwood, S. C,—Bond Off&ing,—The citv authorities
are now readyto receive bids for he $40,10 >Of 40 year water-
works aid electric-light plant bonds recently voted. Interest
will be payable in Décember of each year in"Nov York City.

Haverhill, Mass.—Bond Knee.—t is_ stated that the cit
will soon be ready to receive bids for $5<00 p -year >hool-
honse bonds and »1<0 G3D8 '-year water bonds.

Hoboken (Y J.) School District—Bond News.—t was
recen'iv reported tn some of the pap-rs that the School
Board had decide:! to borrow $1.0 0.  -ve are advised by Mr.
Edward Rn-i. President of th> Board, that they have never

et been obliged to negotiate loans at any time, since they

ave alw ays kept within the amount of their appropriation.
ueSln s **we d inot need temporary loans to carry on our

Holyoke, Mass,—Temporary Lorn.—This citv has awarded
a teodgotary ban of 101 to Edgerlv & Crocker. Boston,
at a dbcoont of 292>, Bids were aa follows:

i DUtounf. : OOff.unL
P*4mt*f n RMitcftt,.,* ... L m. , Yty
g o it 2, PRI 20 b O By f2
cmn?i mww'%‘f. ni - 238
me»#ify L
m*k»fm. kC mNow fork . m>> 1 .., 3

*  $ipeminrm *Ami|4 prefatnm. t Aod 734 premium
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. The loan is issued in anticipation of taxes, and will mature
in four months from date of issue. o

. B<ud Exchange.—The Board of Water Comtnisrioners has
issued a bond for *1'0,000 to the Seamen’s Bank of New
York City in exchange for asimilar amount of smaller binds.
It is stated that the exchange simplifies the collection of
interest, as only one check need be sent every six months,
instead of redeéming the coupons of 100 smaller bonds.

Houston, Texas.—Gor eciion.—Last week we stated that
the City Treasurer had called for payment $75,700 4e-year
limited-debt bonds. We are advised that this call was made
by Galveston and_not Houston. . .

bends AuthorizedOn November 9, 1897, the City Council

assed the ordinance authorizing the $50,000 school buildin

onds. Ordinance provides for 1.0t i $50 bonds, with interes
at_ 57, Egyable semi-annually, and the principal to mature
within 40 years.

Jaincstswn, R. I.—Bond Sale.—'The town has sold to the
Industrial Trust Co. of Providenefe $25,0¥0 & 20 year g%_old
coupon bonds at par. Bonds are issned to fund a floafing
debt of $11,0(0 and to provide funds for a new school house
and for sewers. Interest will be payable semiannually.
Expense of printing bonds will be borné by the purchaser.

efferson City. Mo.—Bonds Defe ted—On Novembers,
1897, the proposition to issue the $10,0t 0 bonds for street im-
provements was voted upon and defeated.

Jefferson County. lowa.—Bonds Redeemed—The Treasurer
has redeemed Court EC-use bonds Nos. 88, 89, 90 and 91.
These bonds are io _denominations of $5:0 and the original
issue amounted to $67,000. ) ]

Lamar, Mo,—Boel offering,—Proposals will be received
until November [Q 1807, by the Board of Commissioners of
this city for $15,000 .*j 5-2 -%/ea[ bonds, the purchaser to fur-
nish bonds. _They are to be issued to satisfy, a judgment

aLgalhns(t:the city in" favor of “The Lamar Water & Electric
ight Co.”
Eamar County, Texas.—Bonds Be sold,—The$33,000 court-

house bonds_conditionally awarded September 15. P97, to
N W. Harris & Co, C |ca%o, have been refused by that
firm.  The bonds were re sold October 18, 1897, to J. S. Johns-
ton of Paris. Texas, at 102-88. = .

La Moure (N. D.) School District.—Bond Sale.—On Octo-
ber 30, 1597, we stated that bonds of this district had been
%aced’ with the “Board of University and School Lands.”

e are_advised that the amount of "the bonds was $4<00,
bearing interest at 6*. payable January 1 and July lat the
office of the State Treasurer at BismarCk.  Bonds mature 15
years from date of issue (November 1. 1897), .

Lancaster, Ohio.—Bond Sub.—FoIIowmg are the bids re-
ceived November 1, it-#7,forthe $25,000 57 water-works ex-
tension bonds, the sale of which was recorded in the Chron-
iclk last week :

rtgtnh Kleibolt Co..(,ASS,50750 W.J. Haye# k Bom.Clove,.. .$20,265 00
L1"f')1e(if‘||]r'5.‘t uﬁmdéﬂjﬂr— Atlas Nat. Bank, Cincinnati . 20,270 25

cMUIIft W *8» Th« l-araprecht Bros. Co,
A-K:ahn It Soni.CAneitmatl £3.500 Clevelana e 20,166 76
Seiifi,>likn<xxl K Mayer, O n..... 2d/,m 85 Far?on. i.ettch & Co..Chlo 20,157 60
a Lewl* K Co..Chlca«o. Diets, DonSstm St Prior, Clev. 86,007 06
Ig. WHUm ~MIwo %ﬁ%& Edw.t.Junes Co..N. Y 20.006 60

, M ansfield 6av. Bk., M ansfield 20.001 On
ColnxnbttJB . 20.2*750 8»A.Kean,Chic, (no check).. 25,750 00

Lawrence CountY ((jP 0. lleadwood), S. ).—Bunds Voted.—
This county has voted, ty a majority of 600, to i«xsue bonds to
raise funds foran exhibif at the Trans Mississippi Exposition.
Lincoln, Neb.—Bonds Voted—Press repor s state that at
fbe election held November 2, 1897. by a vote of 114 to 25
the issuance of bonds was au'horized for the purpose of fund-
ing the debt incurred in the erection of water works. |
ouisiana.—7emigrant Loon.—The State has negotiated a
fH loan of $50,000 with the fiscal banks, the procéeds to be
used |n_stamﬁ|ng out the yellow fever New Orleans. We
are advised that the State” has ample funds on hand to meet
this expense, but under the laws of Louisiana the public
fun”s cannot be usfd except by special appropriation_of the
L-gi-datum_ Ac the Legislature is not In session it was
deemed advisable to make the above arrangement with the
Bscal banks in order that the money could be available at
once. _When the Legislature meets next May an appropria-
tion will be made for the payment of this loan, .
Louisville, Ky—7imp ran/ on:-—The c(l)%/ has negoti-
ated additional 6 -day loans, amounting to $100,00%*, with the
Bink of Commerce. ~ This loan is part of the $250,000 author-
ized by f onncil in anticipation of the collection of taxes.
1,0well. Mtt'S,—Bond %Sgardln% areport in one of
the papers that a loan of $750,000 had been authorized b
Council, we have received the following from _Cbas. F.
Coburn C|t¥ Treasurer : “ Incorrectly reported. The action
was simply to appropriate that sum "to provide for the pay-
ment of temporary loans about due.” .
Mansfield" f€it"v|. Ohio.—Bond Offirina.- Proposals will
be r-reived between 10 A Mand 2 i'. m December 1 1897,
L M Reply, Clerk, for $3,600 0% debt extension bonds,
issued in anficination of the road fund for the year endin
September 5, 1898.  Bonds are in denominations of from $
tn '$1.001 fach, dated Dumber 1 1897; interest payable
annually.  Principal will mature one year after date of
Har*, A certified check for $5 >ronst accompany bids.
Bonds Defeated.—At the election held November 2. 1897,
the question of i sumg $75,000 sewer bonds was submitted to
tht'evf)eofple and defeated bv 719 vot<s.
edford, Mass—Bond_ Sale—The New York “N«ws Bu-
reau” reports that the %Irg of M dford has awarded $16,100
fi bonds, due July 1, 1923 to Blodget, Merritt & Co., Bos-
ton, at 108*68,

The New Flrut National Bank
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Miami. Fla.—Temporary Loan,—The town has negotiated
with a private party the loan recently voted for town im-
provements.

Middlesex County, N. J.—77mprary Loans.—The 4 six
months loans of $5,009, recently authorized for macadamiz-
ing roads have be'en discounted by local banks. Notes of
this county usually bear interest at from 5 to 6 per cent.

Milan. Mo.—Bond Neirs.—We reported last week the sale
.of $18,1iM4}j ; water-works and electric-light bonds of this
city to Gilman, Son & Co, New York. We have since
eearned that the price paid for the loan was par.

Montana.—B<nd News.—Ir is stated that T. E. Collins,
State Treasurer, and Elizur Beach, of the State Capitol Com-
mission have been conferring with Farson, Leach & Co ,
Chicago, regarding the prop sed sale of $370 000 bonds for
the erection of the State Capitol Buildin%. Mr. Collins says
that it is probable that the above firm wilfmake a proposition
for the bonds. Farson, Leach & Co. have made an offer for
the $65,100 bonds for the Deaf and Dumb Asylum at Boulder,
but Mr. Collins sa?/s it is a question whether or not the
warrant holders will accept the terms offered. A description
of the bonds will be found in the Chronicle August 21,
1897, p. 339.

Mt. Healthy (Village), Ohio.—Bond Offering —Proposals
will be received until 12 m. December 6, 1897, by A, B.
Domm, Clerk, for $1,93 35 67 bonds. Securities are issued
for improvement of sidewalks, pursuant with Sections 2334a,
2334b and 2334c, Revised Statutes of Ohio, and authorized by
ordinance passed October 11, 1897. Bonds are in denomina-
tions of $198 34, dated December 1, 1897, interest semi-an-
nually, both principal and interest being payable at the
Fourth National Bank, Cincinnati.

Mt. Vernon, Ohio.—Bond Sale.—On November 6, 1597, the
$4,000 H street improvement coupon bonds were award<d to
the First National Bank of Mt. Vernon at 107 95. Bonds
mature $2r0 July 1, 1898, $200 January 1, 1899, and $200 each
July 1thereafter. For further particulars see Chronicle
last week, p. 890.

New Britain, Conn.—Bond News.—The Board of Water
Commissioners of this city has under consideration a proposi-
tion from E. H. Gay & Co., Boston, to take at private sale
an additional $t(0,000 of the issue of water bonds, authorized
some time ago by the Legislature. The price offered by the
firm, it is stated, is the same (108-170) as that paid for the
$100,000 4 water bonds awarded to it on September 28, 1897.

Newport, Me.—Bond Sale—The town has sold the $21.U0
bonds recently voted.

New York City.-Bond Sale.-On November 9, 1897, the
$300,0 0 3! registered “Fire Department bonds” and $14 000
3? registered “ Police Department bonds” were taken by the
Sinking Fund Commissioners at par. No other bids were re-
ceived. The Fire Department bonds mature November 1,
1916. and the Police Department bonds November 1, 191s’
8F??8r further particulars see Chronicle October 30, 1897 d

Bonds Authorized.—The Board of Estimate and Appor-
tionment have authorized the issuance of $244 900 bonds for
anew Hall of Education, Fifty-ninth Street and Park Av-
enue, and $32(*,000 for a school house on 120th Street, near
Second Avenue

Niagara Palls, N. V..—Bond Sale.—On November 5, 1897
the $4,500 if. refunding school bonds were awarded to the
Niagara County Savings Bank, Niagara Falls, at 107-15
Following are the bids:

Mlaeara County Savings Bank. I Whnnn

Isaac W.Shvrrlll. Poualiki'enslo. 1o (:-2: I.lo». E Gavin, Buffalo lo'l kI
Bi.Mn.r, v -;.,n;s. .Sow York.....lI00'Scii Karson. Leach* Co.. New York. 104-50
v Sm|?-

L N L VA S - W A 10k'47
Bonds mature $2,000 October 1, 1917, and $2,5 0 Novembe
Fl), é%%? For further particulars see Chronicle, last week

& Schleslnuer  New

North Dakota.—Bonds Proposed by the State Ir.dustria
School.—It is stilted that the Trustees of the State ludustria
School have decided to take advantage of a law passed by ih-
Legislature and issue bonds secured by the lands of the in
stitntion. It is proposed to issue the bonds as the inone-
may be needed for buildings, etc., and the land to be bondei
will be the 40,100 acres appropriated by the State all oi
which has not vet been selected.

North Plainfield School District, YVashingtonvillc N J

Iimd f-ale.—The district has sold to the Dime Savings in
stitntion of Plainfield $2,500 bonds, to bear interest at HA*
Bonds are in denominations of $100 and mature $500 annu
ally, beginning December 1, 1898.

Norwood, Ohio.—Bone/ Sale.—Following are the bids re
mved on November 1,1897, for the $5,0C0 5* water-work
bonds of this village:

Kobera & ot o Y ok oRe ¢ g P70l Ba K C ingigpati-fing

Securities were awarded to Edw trd C. Jones Co Th<
in?* September 1, 1897, and will mature September

Oc.oberlo PDI9L nIM8 regar,HnS the loan Chro
Ottumwa, lowa.—Bf nd Sile.—The city has sold at nriva
sale to the First National Bank. Chicago, 80000 It
fundmg and $30,000 4}-" refunding bonds. Securities rnatu-
in wiyears optional alter 10 years Interest will be naval)
semi annually at the First National Bank, Ciiicago *We a

for th6é bODd8 “P« -doth,
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Omaha, Neb.—Bond Sale.—On November 8, 1897, the
$06,i 00 4%% 1-9g)(/ear street improvement bonds wereawsrded
to Blake liros. & Co.. New York, at 101-81 and $25.i(0 4%%
20-year paving bonds to N. \V, Hanis & Co., Chicago, at

106 432, Following are the bids:
$66,000. $25,000.
B<nils.
Blake Bros, & Co., New York . 101*81 105>0
N W. Harris A Co., Chicago___ 106-432
K. L. Dg & Co.. Boston ... 100-059
Spitzer &Co., Toledo.................. . 105*26
Adams A Go.t Boston......... ..it 1*05 103-25

.100-76
.100-60

Omaha National Hank .100-162 2r3*55

W.J. Hayes & Sons, Cleveiand.. 105-868
Estabro* k & Co., Boston.. 305-77
Mason, Lewis & Co., Chicago.......... 102*45

Paving bonds are dated October 1, 1897, interest payable
semi annually, and the street-improvement bonds November
1, 1897, with 'interest payable annually.

Peril, lud.—Bonis Proposed.—The’Board of School Trus-
tees has requested the City Council to authorize the issu-
ance of $15," 00 bonds for the erection of a school building

Philadelphia, Pa.-Bond News.—The Finance Committee
his introduced bills authorizing the issuance of $1,000,000
bonds for the improvement of the gas works and $900,000
for the completion of the high school and erecting new
school buildings. These loans are part of the $12,200,100
bonds passed upon by the voters November 2, 1897,

Pomeroy, Ohio.—Bond Sale.—On November 5, 1897. the
$?4.<ii 0 refunding bonds were awarded to The New First
National Bank, Columbus, at 102-416. Bonds mature Sep-
tember 1, 1917. For further particulars see Chronicle Oct-
ober 16, 1897, p 747.

Port Huron, Mich.—Bonds Defeated—At the election held
November 2, 1897, the proposition to issue $39,000 #%belectric-
light plant bonds was defeated.

Pueblo County (Col.? School District No. 20.—Bond
Sale.—The district has sold to Dietz, Denison & Prior, Boston,
$138,000 4% refunding bonds. Securities mature in 1917,
subject to call after 1907.

Bond Call.—Chas. E. Saxton, Treasurer of School District
No. 2 has called for payment November 13 1897, at the
office of the County Treasurer, $138,0 w of bonds as follows:

7 $1 000 6% bonds, *os. 1to 7, dated Au?ust 2.1896.
81 1,000 5% bonds. Nos. 1to 81, dated July 2, 18n0O,
50 1,000 0% bonds, Nos. 1to 50. dated Ocfober 1, 1891.

Queens County (P. 0. Long lIsland City) N. Y.—Bond
Offerin% m-At a meeting of the Board of Supervisors held
November 9, 1897, resolutions were passed authorizing the
issuance of $935,0(0 road bonds as follows : $490,0- 0 & 20-
year bonds™ for macadamizing roads in the town of Hemp-
stead ; $325,f00 i f 20-year bonds for macadamizing roads in
the town of North Hempstead, and $120,000 4%620-year bonds
for macadamizing roads in the town of Newtown. Bids for
the above bonds, it is stated, will be received until 12 m.,
November 18, 1897.

Bond Sole.—On November 12, 1897, the $375,0f0 4% road
bonds, Series “AA”, were awarded to R. L. Day & Co., Bos-
ton, at 108'39. Foliowmg are the bids:

R.L.Day & Co.. Bostci) .. . 108-39
N WO AR G N Vo 18R S " {Se vk YO 0R %

Benwe'l & Everltt, New York..108-61 g Bros. & Co., N York..105-70
W. .1 Hayes & Sons, Cleveland.10s"139 | eymour Bros 0. New vor

There were several bids high- r than 1lhe one at which the
award was made, but they were iejected, owing to checks
being, it is claimed, itnproperlv drawn.

Bonds are in denominations of $1,000, dated November 15,
189i: interest payable May 15 and November 15 at the office
oi the County Treasurer. Principal matures November 15,
1917. Bonds are issued for the purpose of incorporating into
the county road system certain highways in the towns of
QOyster Bay. Hempstead and North Hempstead and to pro-
vide for the improvement and maintenance of the same.

., Ramson County, N. D.—Bonds Defeated —At the election
held Nov, 2, 1897. by a vote of 2 to 1 the county defeated
grr}% ;}Et;(l)lposed issuance of $20,100 bonds to build a court house

Richmond County, N. V.—Loan Authrized.—At the
meeting of the Board of Supervisors held November 9, 1897.
the County Treasurer was authorized to borrow $1010J for
tbe mainténance of the county roads.

Richmond, Va. -Bonds Proposed.—The Board of Alder-
men on Nov. 5, 1897, passed a resolution authorizing the is-
suance of $35,000 #%6sewer bonds. The resolution has been
sent to the Common Council for concurrence.

Lhe Committee on Charter Changes has under considera-
tion an ordinance providing for the issuance of not more
than $200 000 bonds for construction of sewers.

V.—Temporary Loans. The city has bor-
rowed $190.0°'for 3 months at 31. and $40,000 for 8 months
at4,. Mr. S. B Williams, Treasurer, says that these notes
are renewals, issued until such time when the bonds now
authorized shall be is ued. All notes are payable at the
Union Trnst Co. New York City
_ Sacramento, Cal. Bond Election.—It is reported that on
LJ]'ch"'Pgr 4: 1?97- the people of this city will vote on issuin
$15J00 baonds for macadamizing the highway bt tween Fol-
som and Sacramento.

St. Cloud, Minn. -Temporary Loan.—On October 16, 1897,
the city negotiated a 6% loan for $5/00 with-the.Central
Mmneso'a Building & Loan Association of St. Cloud at par
Loan matures July 1, 1898. '

St, Joseph. Mo.—Hands Proposed —The Finance Commit-
tee ol the School Board has submitted a report to the Board
recommending the issuance of $25,000 bonds for new school
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houses and the refundlr]% of the onfstan Ihig 57 bonis with !
er cents. The commi ]

e submitted to a vote of the pédple at the April election.

St. Louts County
Last week an K-me of *1Q0¢ 1
bonds wts taken by the Sinking Fund Commissioners.
terest payable a- the County Tr-asurer's office. .

Sanford, Fla.—Bonds Proposed.—We are advised by H.
SI. Pap-vortb, President Town Council, that the proposition j
of an Atlanta contractor offering to baild a school house,, and ]
to receive as payment bonds to the amount o£ 80000 at par, ~
has not yet been accepted. Sir. Pap-worth says th.it he tjnes-
tions whether it ever will be accepted, because, according to
the law. the bonds must be advertised and sold to the high-
est bidder. A proposition b*s been received from a Chicago !
firm offering to_take the entire proposed issue of #3 MQD )

Santa Ana, Cal.—Bond tieetion.—An election will soon be i
held in this city to decide the question of issuing #",000
sewer bonds. .

Seattle, Wash,—IFarmnt Cnll.—Qeo. F. Meacham, City
Treasurer, has called for payment the following warrants:
First series. Fire Fund, Nos. 1045 to 1070; second series, |
Road Fund, Nos. 3<87t0 40 #,

Shelby, Ohio,—fJonet Sole.—The 120,001 4}0 sewer and
drainage coupon bonds offered by this village” on November
10, 1897. have been awarded t >Seaaongood & Mayer, Cincin-
nati. at 100140, Bids were as follows™
anwonnood * Ms.er CtoeiQ...Ity."14e7i yj*n.or], !0*0oh a Go,Cbic.«0..10S'<r,'0t>
The tampnacbt «r-.« Co. Ctewe,IWCS>>) l,awi» * Co,. CMctao

Sow Vary loi-sta* 18. Kaon tt Soint.Clnetiin.it narrow
st W. Ilanw A-Co. New tort lot-ssfig - Rudolph [Jn M« * Co- Vy.IMTO*
W.J. H*re* a Son*.ae-reUad. louts*): Delia. Item-on \ I*rlor. CIoT\é..IOS-TSBT

The loan will mature, one bond for #1,000 annually, be-
%lnnlng April 1, 1912, For farther data see Chronicle of

ctob T 80, 1897. . .

Sparta._Mich.—Hands Sot Award,<l—The following bids
\t/Jverg received October 25, 1807, for #9.0(0 8 <9 year (average)
Tr?enLgr'npreehe Bro*. Co . Clcv#.I°5"3rt i Faxsoo. Leach St Co., Chicago.... 104*30
W.J.B*ye# * S'Enm,clevelaqd..-iOliHll i i

The Council has decided not to issue_the bonds in the pro-
posed form, and therefore no award will be made.

Spart_anburﬂagss. C.) .School_ District—Bond Safe.—On
Novernlier 1 the district Bold.$1,500 6- bonds to Ru-

n_
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I*, O. Duluth) Minn.—Bond Sale.— est payable January and July
county road_ and bridge Treasurer.
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Vil dolph Kleyboltf- & Co., Cincinnati, at 105. These bonds are
ee soggests that both propositions ; part of a 7>10.000 issue, alt of which has been sold at 105.

hey are in denominations of $300, dated July 1, 1897 ; inter-
at the office of the County
Principal matures July 1, 1937, ) o

Spokane, Wash.—Bonds Proposed.—The City Sinkin
Fand Commission has recommended the issuance of #3 19,
bonds to take up outstanding warrants, .

Springville. N. Y.—Bond™ Offering—Proposals will be re-
ceived until 8 ? or. November IS,71897, by W. J. Allen,
Village. Clerk, for $10,000 47 electric-light” power _bonds.
Securities will_ be dated .January 1. 1898 denomination will
be #660, and interest will be payable seml-annualéy_at the
National Bank of North America, New York. Principal
will mature, one bond annually, commencing: in 1903. Bids
most be accompanied by certified check for 260f the amount
bid, payable to order of 'E. O. Smith, Treasurer.

Statésville, N. C—Bt.ml Sole.—On October 29, 1897, the
#52,000 fir. 30-ysar water-works and sewer bonds were
awarded to The” Lampxecht Bros. Co,, Cleveland, at 107-50.
Following are the bids:

Ihlg- lanipiecht B .(>_,,Ctev..|o'|’-8) Sperry, Jones & (., Baltinorell

J. fnrll'ton. Stiite-vllio ...17 <71 : Diet,-7 lii-nisuii & Prinr. Clev....InS-00
i;b )I.H»>1,,s.S « Y-url; te.,70 S. A. Keen. CMetmi .101-86
e. A.Hirlmnls* to- N. V HIVOO F. M. McKay. Cbic-ago.. .100 019

Suffolk County, N. V.—Temporary Loan.—OnNov. 4, 1897,
the County negotiated a loan of #15!00 with the Suffolk
County National Bank of Riverbead. )

Tennessee.—Aeirs.—Last week we_reported the issue of
#3,705,000 registered bonds to fund a like amount of Z$ Ten-
nessee settlement bonds owned by the school fund of Minne-
sota. It seems proper to stafe that the operation was
simply an exchange of cougon bonds for registered bonds in
accordance with Chapter 28, Acts of i<97.

Trenton, N. .L—Bond Sale.—On November 10, 1897, $14 -
500 4 2<;-year school bonds were sold at auction to Benwell
(EL E\i%rlrt . ew York, at 106 625. Bonds are dated Novem-

er 10. \

Washington—Warrant Call.—Notice has been given that
State warrants Nos. 13.071 to 19,230, inclusive, on the general
fund, will be paid on Fresentathn at the office of State Treas-
urer C. W. Young. Interest will cease after November 19,
1897. Amount of securities called is #60,185 59,

NEW LOANS.

4 $ai,75<)

TOWNOfFWEST HOBOKEN,
Hudson County, N, J.,

4-W REDEMPTION BONDS.

propo*»5* will N» rewired fey the Town
Coppell c*tfit* Town of Went «tthe Town
Hull* epra«r C*li*tot* Av*p8#**uS Cfeari*# Smusst, 0»
W $d8$dl«f, fiovriiibcr H-HIi, 1**®?. M eight

I*. M, for til® tmwpom of an t*#»e of
Twwti-fttffrfiiosEaiid el
Fifty itmHmrm of* tec fectod* fef the town
to tw tsus**! for tfe# ©f maturing bond*.

The ssahsl ljmukSs tjjl (t$ *eiM to th© person tit
ration win* will take or pamb&$*y the »»meon term*
dte©a»Nl fey 1b® Town floorneHto M *dr»pfasroti* to
£h« totcraat# of the town; the bonds will feein
denominations of on® tbonnnari dollars each, except-
ing one, which will be forseren fttmdeed and fifty
dollars, and will bear date January I, ma M
payable la ten years from date and bearinterestat
the rate of four and rm®~hsdlimtc9ttt xmtmmnmt
will tow attached foreach half fear's In-
tare** ormay benvM iM %atthe option of the por-
ehaser.

The Town Connell rmerrm the Hg2& to reject any
M3 if deemed for the intereatofthe town to do *o.
Inmm theraenw ftl bidder soail notcomplete his
pafehaae wtfchtn fifteen day* after the fame are
awwrfimi to him tteCwneQ may iaoe! the act«pt-
ance of his proposal and reject bis bid and award or
«#ll th# hoods to lea® other parton mrcorporallon.
By order Of'the Town Cottaell of the Town of West

Slobofcet»,,

JOHN P. MeMAHON.
Town Clerk,

BOND CALL.

COUNCIL BLUFFS, IOWA.

PITY TB«SA8Uftm*A NOTICE.
Td (hiprtsmnimemtgand holders of the foliotr-

iog bandsm
Notice is hereby given that the fotldwing Inter-
of-i«w#r liitcli liond*. denidalnation

t-W , 2**.years. a*-y 11am mttxff tots years,.
lbc- dfllhe# 1st, j Tnn ffom 47 to 0°
thel«®ir®. wilt 1'm paid 1>t*ee5Sh#f 1st. ISST, hr pre-
itto mm& to th® fftiit#m»1 ParkflarEc. New
Y bfkf-ity, and that tfic inter®*t will res**’ n**rrrthe
#eh*«at tfeat traw.
J, A. noutlji >

Nw. fit, N®7» .tMf Trm/mror.

NEW LOANS.

SUPERIOR, WISCONSIN,
REFUNDING BONDS.

BW Rntos, Wt»MOctober Sfitii, 1892,
jNotlc© to owner* and liolder# of Ilwiprovu-
mmmt Bondn of Superior* 1)$«$ia$.Oountyt
W iaeoawin.

Take notice that the City of Superior, Wisconsin,
jis now ready to refond Its cratttasdtiur\mprmmtmem
; P«ndd, imdnding these not due tmtll January 2d,
[ imm. Tfie bids will lie received by the iindcrsijgncd
Jto be acted upon by the Common Council*as follows;

t, liidaor »c«ti.me forth, the loweat emit
price for which »«W bontlaor any of the same willbe
delivered to the City.

2. Bid*orprop-**setting forth the lowest price
mi which J817*5*000 of n iwaownt of said’
bond#wtU be ex* hanged with City for special bond#
hailed under Chanter ISC law# of W isconsin of ISP?
Coopts* of said laws furnished on application.)

a Bid# for the por»*hace of not exceeding 5% 17 5*-
006 of special Imkuls issued under Chapter 1S1 law#
of mm, exnfiaod check# forSpercentofthe amount
l1+of bid to accomptny the same, payable to the City
Treasurer; such bids to bo received for allor any of
said bond#, and the bond* to be deWveml on or be-
fore December noth, IB97.

i. Theclty reserve* the right to rejectany orali
bids.

5. All bid* or proposals relatinfc to #ub-divisions 1
and 2 hereof shall specify the date and the number
appearing cm the bond#,

fi. Bid# and proposal* will be received to accord-
anee with the above conditions until December 1st,
imi, and then be opened and acted on by the
Council. 1> 1). SMEAh,

City Comptroller.

MUNICIPAL BONDS.
£. C. STANWOOD & Co,
H«NKKKS,

I12i Devonshire Street.

BOSTON
UHYM SENT UPON APPUCATION,

and INVESTMENT
SECURITIES.

. FEARON & CO.,

} Bankers and Brokers,

101 SOITTU FirTIl STREET,

BONDS

L PHILADELPHIA.

NEW LOANS.

ST. PAUL, MINN.

OFFICE OF THE CITY COMPTROLLER.)
St. PAUL, Mtss., October 27th. 1807.
Notice is hereby given to all concerned, that the
Common Council of the City of St Paul ha* adopted
mresolution changing its Financial Agency in the
City of New York from the Chase National Bank of
New York to the Hanover National Bank of New
York City, where all obligations of the City of 8b
Paul, payable at the Financial Agency thereof, must

be presented for payment.

J.J. MCCARDY,
City Comptroller.

HEBEFOKD I1Y. (Maine Central),
1«t inert. 4«. 1930,

MADISON EXT. RV.(CM. & N. W.),
I»tinnrl. 7h, 1811.

OTTUMWA C. F. & ST. P.((hi. &N.W..),
1fit raort. 5a, 1909,

DETKOL1T RAILWAY,
tat mort, gold 5a, 192hl.

STATEN ISLAND RAILWAY,
3 1-3? giuH-anteed .tocte,

November lint of railroad and municipal
bonds mnilcd on upsilteatloii.

C. H. W HITE & co .,
BANKERS, ;
31 NASHA 11 ST.. NEW YORK..
8200 ,000
Central RR. & Electric Co.

(Oi New Britain,Connecticut.)
1st Mortgage Sinking Fund (.old 5s.
Tbfw road bus direct connection tvifch the Oily of

fl-"iirfnrcaralnc* to Oel. 1, 1U07,and fuil doacrip-
Uoit of properly.

E. H. ROLLINS & SONS,

Iff Slilit Street, rimitoii. Ilim .
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Washington County, Neb.—Bonds Belated.—The propo-
sition to issue $'3,00. refunding bonds was defeated at the
election held November 2, 1-97. o )

WatkinsfN. Y.) I'uion School District.—Bond Side.- On
October 12, 1697, $20.000 if 20-year bonds were awarded to
Isaac W. Sherrill. Poughkeepsie, at 105. Interest will be
payable semi-annually. Nt . " .

Waynesboro, Va.—Bond Sole.—On October @ 1897, the
city sold the $10,000 water bonds to the Augusta National
Bank of Staunton, Va., and the Washington Lee University.

West Hoboken. Hudson County, N. J.—Bond Offering—
Proposals will be received until 8 r. m., November 24, 1897,
by the Town Council for $24,750 4%% redemption bonds. Se-
curities will be in denominations of 81,000 each, with the ex-
ception of one which will be for $750; dated January71, 1898,
maturing January 1, 19 8. Bonds may be either coupon
or registered at the option of the purchaser, and interest will
be payable semi-annually.

The official notice of this bond offering will befound among
the advertisements elsewhere in this department.

Wheeling, Wr. Ta.—Bond Election.—An election will be
held on November 27, 1897. to vote on tne proposed issuance
of bonds to refund $5'5.0U0 bonds now outstanding. The
refunding bonds, if issued, will be dated December ), 1897.
Denominations will be as follows: 21dof $100 each, 4r0 of
$500 each and 304 of $1,000 each. Bonds are to be issued m
series of $21.0 .0 each, lettered from “ A” to “ Y?”, inclusive.
Interest will be at 4., payable annually on December 1, and
the principal will mature December 1. 1931, one series being
subject to call each year beginning December 1, 1907. Of
the $525,010 bonds to be issued, $412,510 are to be issued at
once and $12,5.0 June 1. 1900.

Yeadon (Borough) Delaware County, Pa.—Bond sale.—
The $15.i 00 410 sewer bonds were awarded to Heyl & Major,
Philadelphia, at 101'% and an additional premium of $28 t>
cover cost of printing. Bonds mature $5,000 in 1917, $5,000
in 1922 and $5 <00 in 1927. Bonds are not free of tax. Bids
were opened Sept. 27 last.

Youngstown (City), Ohio.—Bond Offering. —Proposals will

INVESTMENTS. INVEST

w Y O R K cCI1TY

M unicipal

BOUGHT AND SOLD.

APPRAISEMENTS made or quotations
FURNISHED FOR THE PURCHASE, SALK, OR
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

G OLD EXEMPT 3s.

Pries and Particulars on Application.

R. L. DAY & c o .,

N. W .
7 NASSAU STREET, N. Y.

40 WATER ST., BOSTON.

THE CHRONICLE.

Government

HARRIS
BANREES,
31NASSAU ST, (Bank oi Commerce Bids.)

[VOL. LXV,

he received until 2 pm . November 29, 1897, by F. C. Brown,
Clerk, for $1,800 Woodland Avenue sewer bonds, payable
$450 yearly, beginning October t, 1899. Also $164 bonds for
paving Rowland Street and maturing October 1, 1899. Above
bonds will bear interest at 5f, payable semi-annually, princi
nal and interest being payable at the office of the City
Treasurer. .

Bonds Voted —At the election held November 2, 1897,
$75,000 bonds for a garbage-disposal plant were voted. There
were 93 votes more than the necessary two-thirds cast ia
favor of the bonds.

STATE AMD CITY DEBT CHAMG-.S

~ Matawan, N. J.—J. E. Kuhn, Jr , Treasurer. The follow-
ing is the finan ial statementof Matawan township correet-d
to Oct. 1, 1897, by means of a special report to the Chroniclf.

This township is in Monmouth County

LOANS— When Due. ITotal valuation 1Q7. $1,11T,750

School Bonds— I Assessment about full value.
58, ,$15,000.....n. 1900-1914 ITax rate (per $1,000) *97 ..$12*00
Total debt Oct. . 1897 . $1 ,000 \Population.iu 1890 was...... 3,183
Assessed valuation, real... 975,100 IPopulation in.1897 (eat.)....... 4,000
Assessed valuation, per’al. 140,650 |

San Jose, Cal.—V. Koch, Mayor; J. W. Cook, Cle.k. The
following is the financial statement of San Jose corrected to
June 1, 1897, by means of a special report to the Chronicle.

This city is in Santa Clara County.

LOANS— When Due. LOANS— When Due

Bridge Bonds— ark Bonds—
5g., Jan., $6,750, g__ $750 yearly 5g., Jan., $22,500,¢.$2,500 yearly

Cm Hale Bonds— Seiver Bonds—
5g.. Jan., $67,500, g..7,500 yearly Gg,, Jan.,$128,250,9.,$14,250 v'rly

High School bonds— 4%, J3J-D, $10.000........... 1-.98-1937
4hs, I&D, $75,000 1808-1937 ($1,000 yearly on June 1.)

($1,875 yearly on June 1))

INTEREST is payable at the office of the City Treasurer and both,
Interest and principal are payable In gold.

TOTAL DEBT on June 1, 1897. was $365,000.
bad no sinking fund and no floating debt.

ASSESSED VALUATION of real estate for 1896 was $16,337,575;
personal property, $1,361,820: total, $ 17,702,395. Equalized valua-
t$ion 1896,$18,000,000. The total tax rate (per $1,000) In 1896 was

22-50.

Property Is assessed at about %its actual value.

POPULATION in 1890 was 18,060; in 1880 was 12,567.
the population was 20,475. «

The city then

In 1897T

M ENTS. INVESTMENTS

and

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION-

Bonds

& CO .,

Farson, L each & Co.n

CHICAGO, NEW YORK,

100 Dearborn St. 2 Wall St.-
860,000 Nynck, N. v ADAMS & COMPANY
11.000 College Point, N. Y.. ! -
15.000 Newtown, N. Y. Blodget, Merritt & Co.,.
6.000 Piermont, N. Y ... BANKERS get, !
40.000 Kant Providence, It. 1 BANKERS,
5.000 Quincy. Mass..... DEALERS IN
9.000 Columbus, Ohio
24900 Portsmouth. Ohio. INVESTMENT BONDS, 16 Congress Street, Boston-
19.000 Meridian, Miss.....
*25,700 Bradford, Pu ... Members of Boston Stock Exchange. STATE, CITY & RAILROAD BONDS
50.000 New Rochelle, N. Y .nn No. 7¢C 4 31 State Streets
. ongress an ,
FOR SALE BY ’ F-dward I. Rosenfeld,
Rudolph Kleybolta & Co., BOSTON. HIUMCIPAL SECURITIES.

33 and 37 Vassal) St.,t ew York,
CINCINNATI.

(e]

WHANN&SCHLESINGER.

980,000 Bates County, Mo
40.000 Kraukl n County, Il
15.000 Luke County, Ind

High-Grade Warrants a Specialty
Write or List.

No. 66 Broadway, New York.
SECURE BANK VAULTS

*25.000 Marion, lown. Sch.(;bn MUNTCITRAL
*2fMH»0 South Omii‘in, Nel»..........
*25,000 Lincoln, Neb., School
8.000 Astoria, e B ONDS.
100,000 South Side Elevntcd (Chicago).4%s GENUINE
MASON, LEWIS & CO., a WALL STREET, NEW YORK. WELDED CHROME STEEL AND IRON
BANKERS, Round anngle%t %E%gndvfxﬂv$lat%s and Autries
BOSTON: Worthington Bldg., 31 State St, Cannot be Saweds, Cutor Drilled! and positively-
CHICAGO: 171 Lft Halle Si N E W Y OR K Burglar Proof.
CHROME STEEL WORKS,
. Kent Ave., Reap &Hooper Sts.
W. [l Hayes & Sons, Street Railway Bonds. gopapfersintheU.s. BROOK LYN. N. V
BANKERS, Union RalIWay - - 5s S b
DEALERS IN MUNICIPAL BONDS, Yfestohester Railway - - 28 A. Strassburger,
Street Railway Bondst, andtother high-grade "n And Other Choice Securities. STOCKS & BONDS BBOUIR>
vestments.
BOSTON, MASS,, Cleveland, Ohio, Edward C. Jones Co. BOUTDERN INVESTMENT SECURITIES,
TExchange Place. 311-313 Superior 8t. 1 Nassau Street, New York.
Cabls Addrw, "KENNETH. Philadelphia. Cincinnati. Montgomery, Ala.
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