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PREFERRED STOCKS OF RAILROADS.
[Article N]

In the April issue of this Sum,hubXT we gave the

erms of preference, itnil in connection therewith the

voting trust agreements (where these exist), for eight

prominent railroad companies which have recently
issued preference shares, namely:

Atchison Topeka A Santa IV By.,
Brio lullroad,

Oregon RR. A Navigation.
Reading Company.

Norfolk SWestern Railway, St. Louis & San PrsaeiMO RR.
Northern Pacific Railway. Soothum 1UUway.

To-day we present the same class of information re-
garding the preferred stocks of tea other railroad com-
panies. We also state the purposes to which the
shares have been applied. The companies treated of
are as follows, an article regarding them accompany-
ing this compilation in the current issue of the

Chronicle:

1. Alte<h*ny Valley RR.

3, Ann Arbor R

3. AW C. Uw*|> (eert. oflndbtl n RK

4. ILiUlinnr, n,, »» & AW. n a0o & Eastern Illinois RR.

5 Balt. & Ohio Southwest. Rr 10. icago Great Western By,

(1) Allegheny Talley Railway.

The preference aharw of the compauy are for the aggre-
gate authorized amount of and are peculiar in
that they carry dividends that are cumulative but at the low-
rate of 8 per cent per annum The preferred stock waa
issuable under the plan of reorganization of 13112 as follows:
To Pennsylvania RR. Con payment of | >par cent assess-
ment) forcoupons of Liw Grade binds theretofore purchased,
110,000 009; to h dlew of income bonis $4,500,001; for inter-
est advanced on State loan, *365,001; balance, *3,13.5,00) for
coupon® as thereafter purchased on Low Grade bond*, etc.
The certificate say:
raePERRER, 3 per C*sI™ (crotULATIrr,), tubs omkos 3 pe rceirr, Tiuex

DOTH PRO RATA.

The owner hereof is entiUod to dividend* payable from profit* a*
the same shall from Umo to time bo divided by the hoard of directors at
ti)." rate of 3 p<rcentum per annum, from )li<* ilr-t. day of Mar, h. 1992.
tort without inter,?*ton delayed payment*. Until 3 per centum per an-
num from the «rid first day of March. 1%f)J. shall have boon declared
upon this preferred stock no dividends shall be declared on the (tom
mot! stock; but after payment of 3 per centum in any ono year upon

8 BriT-ilc R**h. A PitteborgRy.
Canadian Partite Rv.
8 OhtoagoAAl
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'ho common aSSfe, then the holder hereof shall be entitled to a pro
rntu share with the holders of the common stock of any excess of
dividend* declared a* aforesaid during autd year.

(2). Ann Arbor Railroad.

The total authoriz e issue of preferred stock is §4,000 000;
of which amount *8,318,100 was issued in 1895 to the holders
of the bonds of the Toledo Ann Arbor & North Michigan
R\ Co. (the divisional bonds receiving also certain amounts
of 4> bonds, bnt the *1,048,00 >consols only 180? in the pre-
ferred sharesi, as per plan of reorganization, inV. 39. p. 732
After making this division and suite settlements. 4,789
shares rem lining were sold to a syndicate. The certificates
say:

PBRPKRREIIl *t»CK IIMITKU TO 5 PEH CENT, XOS-CfMtrLATIVE.

The holder* of the preferred steak are entitled to dividends not
lexceeding 3 per cent per annum in caoh year before any dividend
-hall be red or paid for *ueh year upon any other «Wok of said

lcompany now existing or hereafter created. Tin* right of the pre-

ferred stock to dividend- aforc-ald shall not be cumulative, and

xneb stock I- entitled to no otto r or further -hare of the net-earning*

of -aid company.

Consent or rwo-tariM»s ot ram nig wb™waakv to making Or
ANT NEW XOKTUAQK.

No mortgage or bond* in csoe.it tin* .37,000,000 secured by the
mortgage of Hu* company, dated July J, 1895, shall be made by the
company without the content of the holder* of two-third* of both the
common and pn-perred stock

(8) Atlantic Coast Line Company.

This company in 1897 authorized an issue of *8,000,000 cer-
tificates of indebtedness, irredeemable and entitled to 5 per
cent interest, bnt oniv in so fir as earned and declared. As
a claim the certificates rank ahead of the capital stock only,
and the company look* upon them as practically preferred
stock without full voting power, A mortgage cannot be pub
ahead of them without th- consent of two-thirds in amount
of the certificates, and the certificates are then to be ex-
changeable for the bonds. Of the *6,010,000 certificates
authorized, *5,000,00 ) were issued to retire a like amount of
common stock. The certificates read as follows:

CKftTtnCATE OF ISMBTBONBSS
of

N The Atlantic Coast Line Company,
0.

Acorporation duly Incorporated and organized under the laws of
; the 8ta»« ofOomircth-ot Total Is-me not to exceed $8,000,000.

Know all men by these presentthat the Atlantic Coast Lino Com-

pany acknowledge* that it Is Indebted to In tbo sum of *
CLAIM PAYABLE Is PBBFRKBNCE TO CAPITAL

STOCK 031,Y,

Tills certificate he Irre tomuhte. save tint it shall rauk as a
claim against said company, payable with other outstanding cer-
tificate* of It* class, in preference to the capital stock of the company
only.

ISTBRKST 5 FEU CENT, PAYABLE AS VAR AS BAtINBM ASD DJ5CLAREU
BYT XOS-CtIItULATIVE.

Tilll interest on this certificate Is In no event to exceed the rate ot 5
per centum per annum, payable semi-annually, the first semi-annual
payment to ho made Riv.-tnlicr 1st, 1897. and thereafter wsml-auuua
payments of 2« per r.-ut are to lie made on (lie first days of Juno and
December tn each year, if the laconic Is sufficient™ and if not then

.there t*to bo paid only so much thereof a* the Income of the half-yoar
will justify: -aid interest is to take precedence of dividends on. the
-took only. The board of directors, whoso decision shall be final, shall
!'have foil power to aseerhUn nnd determine after all interest on any
and all mortgage bonds that may he issued Inis been paid, together
with all necessary expenses, liow much, it any, income has been
earned applicable to interest upon this certificate; and any partor the
; Whole of any semi annual Interest remaining by the action of til

AS IRRBDBEUIW.I
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board of directors unpaid shall not thereafter be a olaim upon the

oompany; asthe true intent of this oertLfloate is that the interest shall

In no sense be cumulative.

CONSENT OF TWO-THIRDS IN AMOUNT OF CERTIFICATES NECESSARY TO
MAKING OF ANY MORTGAGE.

This oortitloate is issued under an agreement with the holder that no
mortgage can be made on this company’s property without the con-
sent of at least two-thirds in amount of the certificates then outstand-
ing, to be evidenced by the vote of certificate holders, of one vote for
every $100 represented by such certificates in person or by proxy, to
be recorded in the proceedings of the meeting of stockholders at
which such mortgage may be authorized.

CERTIFICATES TO BE EXCHANGEABLE AT PAR IN LOTS OF $1,000 FOR

ANY MORTGAGE BONDS ISSUED, PROVIDED HOLDERS GIVE
NOTICE WITHIN SIXTY DAYS.

And the holder of this certificate is to have the option of exchanging
the same at par in lots of $1,000, or its multiple, for the bonds, or
other evidences of indebtedness, that may bo secured by such mort-
gage, provided notice shall be given by such holder to the compony
of his or its desire to make such exchange within sixty daysfrom the
date of the meeting at which said mortgage may be authorized.

[Signed under seal by President and Treasurer of company.]

(4) Baltimore Chesapeake & Atlantic Railway.

The preferred stock is $1,500,000 and was issued in the
reorganization in 1894. The certificates state:

PREFERRED IS LIMITED TO 5 PER CENT CUMULATIVE DIVIDENDS.

Tills preferred stock Is entitled in preference and priority over tlie
capital stook of tlio oompany to semi-annual dividends to lie paid out
of tUe net profits of tlie oompany on the first days of Maroli and Sep-
tember In eaoli year at the rate of 5 per centum per annum, sucli div-
idends to be cumulative; and this stock is entitled to no other or fur-
ther share of the profits.

EQUAL RIGHTS WITH COMMON TO VOTE.

The holders of this stock are entitled to vote at all meetings of the
stockholders and at all elections of the oompany In the same manner
as the holders of the capital stook.

PREFERRED STOCK SUBJECT ONLY TO PRIOR LIEN OF $1,250,000
BONDS OF 1891.

This stook is subject only to the prior lien of a mortgage dated the
first day of September, 1891, executed to secure twelve hundred and
fifty $1,000 first mortgage 5 per cent gold bonds and the renewals and
extensions thereof.

(5) Baltimore & Ohio Southwestern Railway.

The capital stock consists of $10,099,001 of common stock,
which isowned by the Baltimore & Ohio RR., and carries con
trol, and $20,000,000 of 7 per cent non-cumulative preferred
stock. The latter stock was issued in 1893 per plan in V. 56,
p. 504, as follows : For 77 per cent of face value of $20,000,00")
Ohio & Mississippi common stock (the other 23 per cent
receiving “ B ” income bonds), $15,400,000 ; as part considera
tion to Ohio & Mississippi preferred stock and Baltimore &
Ohio Southwestern Railroad preferred stock and income
bonds, .$4,600,000. The preferred stock certificates say :
PREFERRED ENTITLED TO 7 PER CENT DIVIDEND (NON-CUMULATIVE);

THEN COMMON TO 6 PER CENT; THEN BOTH STOCKS SHARE PRO RATA.

The preferred stock is entitled to dividends not exceeding 7 per cent
for each year (but such preferred dividends shall not he cumulative),
payable before any dividend on the common stook out of the net earn-
ings of the company for such year after payment of taxes, operating
expenses, maintenance of railways and equipment and Interest on an
Its mortgage bonds and other lawful indebtedness, and is also entitled
to share pro rata with the common stock in any dividend exceeding 6
per centin any one year on the whole stook of the company, preferred
and common.

PREFERRED 8TOCK SUBJECT TO REDEMPTION AT PAR.

But the company shall have the power at any time to redeem the

preferred stock at par.

(6) Buffalo Rochester & Pittsburg Railway.

The preferred shires were is3usd in the reorganization of
1885-86 in part to pay the $3,615,090 of second consols at their
decree value after foreclosure (the road having sold for
$1,100,000), and to pay floating debt, and in part to subscrib-
ers at a price to yield about $900,000 in cash for past-due
coupons, etc , The certificates’ comtain the following:

PREFERRED ENTITLED TO 6 PER CENT, NON-CUMULATIVE, THEN COM-

MON TO 6 PEIt CENT; THEN BOTH SHARE PRO RATA.

This preferred stock Is entitled to a dividend for each oalendar year
of not exceeding 6 per cent, payable out of the net earnings of the com-
pany for such calendar year before any dividend shall he paid upon
the common stock, but such preference dividend shall not he oumula -
tive and is also entitled to share pro rata with the common stock in
any dividend exceeding 6 per cent on the whole stook of the company,
preferred and common.

(7) The Canadian Pacific Railway.

Act 56 Victoria, Chapter 41, restored to the company the
powers in respect of preferred stock conferred by clause 37
of its charter. The issue of preferred stock, however, must at
no time exceed in amount half the total common stock out
standing. The resolution of the company authorizing the
issue of preference shares (in $ or .£) is in the report for 1892,
p. 38, and provides that “ the company may, for any purpose
involving the raising of new capital, the expenditure of which
shall have been previously authorized by the shareholders
at an annual or special general meeting, from time to time
create and issue preferred stock ” to an amount not exceed-
ing in the aggregate the limit fixed by law.

The preferred certificate recites:

SUPPLEMENT. [Vol. LXV.

DIVIDENDS LIMITED TO 4 PER CENT NON CUMULATIVE.

This is to certify that.. Ibthe registered
holder of ..pounds sterling of the pref-
erence stook of the Canadian Paoiflo Railway Co., issued under the
provisions of the Act of Parliament of Canada 56 Victoria, Chapter 41,
entitled "An Act respecting the Canadian Paoiflo Railway Co.” The
dividends on this stock shall not at any time exceed 4 per cent per
annum and shall be non-cumulative, and shall be payable half-yearly
at the office of the Company in London, England.

(8) Chicago & Alton Railroad.

The indorsement printed on preferred stock certificates of
Chicago & Alton RR. is as follows:

WRITTEN CONSENT OF THREE-FOURTHS INTEREST NECESSARY TO AN
INCREASE OF THE PREFERRED.

This preferred stock Is limited to the amount originally issued un-
less increased with the written consent of three-fourths in interest of
the holders thereof.

PREFERRED ENTITLED TO 7 P. C. NON-CUMULATIVE; THEN COMMON TO
7 P. C.; THEN BOTH SHARE PRO RATA

And is entitled to a dividend for each calendar year of not exceed-
ing 7 per cent, payable out of the net earnings of the company for
such calendar year (after satisfying the interest on its bonds and the
contributions to its sinking fund) before any dividend shall he paid
upon the common stook and is also entitled to share pro rata with the
common stock in any dividend exceeding 7 per oent on the whole
stock of the company, preferred and common.

COMMON AND PREFERRED SHARES HAVE EQUAL VOTING POWER.
The holders of this stock are entitled to vote at all meetings of stock-
holders and at all elections of the company in the same maimer as the
holders of the common stock of the company.

(9) Chicago & Eastern Illinois Railroad.

The authorized issue is $10,000,000 ($10,000 per mile),
having been created in 1887, upon consolidation with the
Strawn & Indiana RR.,etc. (see V.46, p. 135) ; later in 1888-89
the amount outstanding was increased from $3,000,000 to
$4,830,700 to absorb the Chicago & Indiana Coal Ry. The
terms of preference, as expressed on the face of the certificate,
are as follows:

PREFERRED STOCK LIMITED TO 6 PER CENT YEARLY, NON-CUMULATIVE.

This stock is entitled to a preference to the aggregate amount of 6
per cent in dividends which may he declared in any fiscal year out of
the net earnings of the company, which dividend shall not he cumula-
tive. All dividends paid by said company in any one year, except said
6 per cent, shall be paid upon the common stock.

(10) Chicago Great Western Railway.

Two of the three classes of preferred stock issued by this
company are unusual in several important respects. The
three classes are: (1) “Debenture 4 per cent stock, gold,
cumulative.” (2) “5 per cent preferred stock A”, gold, non-
cumulative. (3) “4 per cent preferred stock B”, non-cumula-
tive, the preference here being in the order named and apply-
ing to distribution of assets in case of liquidation as well
as to dividends.

The debenture 4 per cent stock and the 5 per cent preferred
stock A require special mention. They are strictly capital
stock and yet they are issued under a deed of trust to the
Manhattan Trust Co. as trustee, each class for the total ag-
gregate amount of $15,000,000. Of the amounts heretofore
issued all or the greater part of each was given in 1892 in
exchange for the first mortgage bonds of the constituent prop-
erties, the Chicago St. Paul & Kansas City Ry. and Minne-
sota & Northwestern RR., each $1,000 bond receiving $500
in debenture stock and $600 preferred stock A, an exchange
which, when fully completed ($359,000 of the bonds being
still outstanding) will have caused the issue of $9,477,000 de-
benture stock and $11,372,400 of preferred A. The bonds
themselves as acquired in the exchange, together with the
railway, equipment, etc., are conveyed to the Trust Company
aforesaid, and are held to secure the payment of dividends in
accordance with the terms of the agreement.

The principal provisions of the trust deed will be found
immediately following the two certificates of stock next
cited, but it may be well to call particular attention to the
following points: (1) The holders of the tsvo classes of stock
appoint the company’s“ Finance Committee”, which has gen-
eral supervision and control of the company’s finances. (2)
The deed confers no foreclosure rights, but does confer the
right to have a receiver appointed under the control of the
Finance Committee in case of failure to pay the dividends as
promised, and (3) The power exists “ to sanction any modifi-
cation of the rights of the holders of debenture stock or 5 per
cent preferred Btock A” (which modification will be binding
on all the stockholders), through resolution passed by the
holders of these stocks at an extraordinary meeting, one-
tenth of said classes of stock collectively being necessary to a
quorum.

Under this right of modification a resolution was passed
in April, 1894, that the holders of all shares who should not
subscribe at 80 to new debenture stock (for improvements) to
the amount of 12% per cent of their holdings, should receive
the dividends payable to them to the amount of 12% per cent
in scrip convertible into debenture stock, dollar for dollar.
The working of this arrangement and the prospect of a com-
plete resumption of cash interest payments on all the deben-
ture stock are explained in the Chronicle of Oct. 30, 1897.

The provisions in the certificates of the debenture stock
and preferred stocks A and B are respectively as follows:
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FOTFR PER CEST DEBENTURE STOCK.
G| ABAXTEED DIVIDENDS UItITEB TO 4 PKit CENT PER ANNUM IS (JOI.D.

The Oiliciutu Great Western Railway Co. agrees that on the loth _dav
of Januury. 1893, ami on every 45th lay of ‘each January and July
tlwre liter, theuojnjKiny will aj/ to the holder of record the last (lay of
the Ereceding December an une of said shares in said debenture
slock J p*-r c-eat interest for the preeertiiur half year, making an ag-
gregate of 4 per cent per annum (payable by the terms of the trust
deed. Section 3. In gold.—ED,), and in oonaidt-ratiou of this guaranteed
interest the holder of said shares shall not be entitled to participate
farther in the earnings of the company, but Itis expressly agreed that
no dividends shall be paid on any subordinate stocks of the company
until all accrued Interest upon the debenture stock shall have been paid
or provided for,

RIGHTS SECURED BY DEED OP TRUST.

And to secure this agreement and for other purposes the Chicago
Great Western Railway Co. has made a deed of trust and contract
bearing date the second dav of November, 189a, to and with the Man-
hattan Trust Co., a corporation of the State of New York, as Trustee,
and this certificate Ik issued under and In accordance with said trust
deed and contract, and the holder hereof toentitled to all the benefits
and la subject to all the conditions contained in said trust deed aud
contract.

FIVE PER CENT PREFERRED STOCK A.
DIVIDENDS 5 PER CENT PER ANNtU.

Inasmuch as the financial year runs from 1st July to 30th Jane and
the net earnings are usually more In the half-year ending 3 1»t Decem-
ber than hi the half-year ending 30th June, the company agrees so
soon as practicable {& makeup an accurate statement of its earning*
and expense* for each half-year, and the balance of earnings over ex-

ense* stall be etHMldered the net earnings of the company for that

alf-year. Out of such net earnings In each half-year #11 prior charges*
and interest on the debenture stock shall be paid or provided for. The
surplus in the half-year ending 31st December up to an amount suf-
ficient to paY a«a per cent dividend In gold on the 5 per cent preferred
stock A shall be applies! tor that purpose, and any further surplus
shall be carried forward to the next half-year the ultimate balance of
net earnings in each year ending 30th June after payment of interest
on the debenture stock and Spercent In guidon the preferred stock \
being applicable to dividends upon the 4 lter cent preferred stock H
and the common stock of the company.

RIGHTS SECURED BY DEED Ok TRUST,

And to secure this agreement and for other purposes the Chicago
Great Western Railway Co, has made a deed of irind and routmet
bearing date the second day of November. 1802, to and with the Mat,
itettanTnuit Co., a corporation ofthc State of Now York, us Trustee,
ana this certificate is issued under ami in .ucordaneu with *»M trust"
deed and contract, and the holder hereof 1*entitled to all the benefits
—andtlj;sttjbject to all the conditions contained In said trust deed ami
contrite t.

FOUR PER GENT PREFERRED STOCK B.
XXrrrun to 4 eke rr>r Osox-evMut™nvm. the* oomuo* to 4 rtn
CENT, THE* BOTH SHARE MSO RATA.
The 4 per _nt preferred stpck It.toentitled. to such divM.-wri (non-
t-nmnlititfe - Paygbf_é quf @f%ﬁe Uaumm* ngn earnimg: of the -mopany
apuilcabje uf *ueh dividends m_the boa?*!. of dim-tors %\ from time

to tim< de. Ur*, not exceeding -t per cent in any tu.-ai year. l«fore any
Fixid nd shall be paid the common otocV; an,l After 1i*r,, ni'riiafl
«*e been paidintoy =-nltmo
«f turplii.. urulnc* appij, t., .Im-i.-mt. n> r.-feri.-l .t, t

the common stock.
CHICAGO GREAT WESTERN TRUST DEED.
Thu trrnt deed myg: ==Whereas for the purpone of pur-
chasing the said ftrst mortgage 5 j™er cent gold bonds and for
the other jrarpows hereinafter expressed, the company has

deterrntned to create $15.0%0,(00 nominal value of t per
cent mmmmxe stock ana §15,000.000 nominal v&Itt©of 5 per

cent preferred stock A, and to secure the payment of the in-

terest or dividend* on said stock as berein«Tt«r e x p r e s s e d , b mietma?*

that therefore it conveys to the trnstee all the railway and
eqttipimal now or hereafter actmired from the Chicago St»

Pattf & Kansas. City Railway, all said first mortgage 5 per
cent bonds and all rolling stock lease warrants acquired, and

The comoany then covenants m the deed in terms stibstan*
tially the name as those used in the rrrrtificatA ftivwA a

)_Q'ilnl Bﬁ‘)\// gfﬁ aivh (_erhrtlj%_ BR #R two Classes of stock, and that
in crute of nqtndation it* wtt »**et* sitall b« aunlicable to the
gaa/rig,gtu in sold of the capital of tho difforonf ciaosoa of
tOCK™ or . ifioR_in tho nrid,- I ¢
ALTT G . Ofdwr or priority a* their
UH KleTid* are(j)r_owded to bepaid. The amount of the two
stocks declared i(.*nahle forthwith were: In exchans* for first
tnortRtae $11,372,400 preferred stock \ and id 477 u00
8?8entu[e stoi k e for o e{_ é ,
10T n,, 'j «, nisvor,1 es debenture stock 380*
y Ia/ yldmon#] $3,000.«tt« was atuhonzed 111 April, 1894],
he deed provides In substance as follows:

. L cr. m. .
it e prior phergits et i B that tho grroune auoon |

*ale of , Imir *™tit i*w annum on it» writing jttovk lhiw warrn.nt-« und

~ iBbmit on n* pmrlty bum, shall be aprior charge upon tho net

iscoftio *i the premisys hereby convoyed and.the aggregate of the$e

together with taxes and anP/ other amount* which mar hero-

h* »greed_fo ho paid for rentals (with the consent- of the finance

I hfwbmftor provided for), and interest on Imndto f efclmr

Bp 40)H! may hereaftter It()e issued and feprlor to the corn-

1 Vo openitire s , manner and orm .nereajter oro-

VIMEQ. SF] Il & i@%%fgb&ﬁy t{QF §££8 é? @&M@%ﬁ@ﬁ% m%&gﬁa&% >
termed prior charge*.

FINANCE COMMITTEE.

*f.vKrilmeeHngs to be held on the second Wednesday
Hif “tookholders (holders of dobctuturc stock ami
shal.1l elect the flnanee committee of the company to serve
db~RIRfffemts- “ The said finance committee shall have

of+Er;’ > mmyvfd supervision and control of the finances
iLVto tli* ri~ t ftnd the authority by an
Sfi £?; a nt) duly appointed by them «t anv and
»nd books «.f the company and audit

Yy 7w * Hmtfoversv should arise as to the !
3 npT "C?'1B tetb t of dlviUend* th<
ttf{lT'? y'WH?* 'l *te(K A, th% mgtteerpl?wyﬂ]r?{‘roeer,vvéhaelrl]ci)oolgft to

*r h?* falrt 8banco eommlttco and the decision of said

IT iiml’ ~mdusive.” The finance committee shall
) JI[]SI“E to anPcrintend oF]a Prove the ml© of ail new stock
*ir wonds and the appropriation of t eg oceeds.

SUPPLEMENT.

RIGHT TO ISSUE ADDITIONAL STOCK.

Whenever the directors of the company shall by resolution decide
that additional 4 per cent debenture stock or 5 nor cent preferred
stock A should be issued (additional to the amountauthorized as above
stated ui exchange,etc.—Ed.],itshallbe thedutv of the finance committee
to call an extraordinary general meeting of trie holders of both olasses
of stock m the city of London; and if the holders of a majoritii in
amount of those stocks collectively presentin person or by proxy vote
m favor of approving the recommendation of the hoard of directors
the finance committee shall thereupon direct the trustee to counter-
sign and register the additional stock so authorized, [Under this
i%trrgpriltgggﬁ,ooo,ooo additional debenture stock was authorized in

PRIOR SECURITIES MAT RE ISSUED IF AUTHORIZED BT TWO-THIRDS
VOTE OF STOCKHOLDERS AT MEETING.

13.
dertaking that bonds or other securities should he Issued and be made

a charge upon the undertaking prior to the 4 per cent debenture stock
or to the 5 per cent preferred stock A. it shallbe the duty of the finance
committee to call an extraordinary general meeting of the holders of
both class©* of stock in the city of London, at which meeting shall be
submitted the resolution of the board of directors, and if the holders of
>n,-thirds' in amount of those stocks collectiveIY present in person or
by proxy vote m favor of approving the whole or any part of the
recommendation of the board of directors, the finance committee shall
thereupon direct the trustee to countersign and register the securities
so authorized, and such authorization shall be considered In law and In
fact as the consent of each and every holder of 1 per cent debenture
stock and of 5 per cent preferred stock A that such securities may be
issued and bo secured hereby and be aprior charge upon the under-
taking in conformity to said vote.

DEFAULT FOR'SIX MONTHS, SECURITY MAY RE ENFORCED.

1n case of default for six months in the payment of tiny interest due
on the 4 per cent debenture stock, the trustee may be required to en-
force the se. iirity hereby constituted by extraordinary resolution of
in- holders of a majority’ in amount of that stock presentin person or
by proxy at a meeting to be convened ami held in manner provided in
the schedule hereto. 1fthe company shall fail for six months to appro-
priate- Its net earning- hi accordance with the agreement contained in
clause 4 hereof hi payment of dividend on the 5 per cent preferred
stock A the trustee may be required to enforce the security hereby
constituted by extraordinary resolution of the holders of a majority in
amount or that stock present in person or by proxy at a meeting to be
dm maimer provided in the schedule hereto. The

wound up, or in ease any covenant of the deed u not observed.

AJTOINTMKNT OF RECEIVER.

At any time after the security hereby constituted becomes enforce-
able the trustee *buU appoint nreceiver of the premises whenever re-
quired m to do by the ttnanee committee acting under authority of an
extntonl liary resolution of the holders of the 4 per cent debenture
stock and the 5 per cent preferred stock A collectively. The receiver
so appointed shall be a p* r>*ii approved by the finance committee and
In bis maimgcment of the property aa receiver and in the appropria-

ignyp f the net earpipg*. of the undertaking he shall at ail times act

LY r :
. Tiljyei /tp tb) coHtrol of the finanfe ebmmlftee And while such re-

vtf L] 11 I*o**,'*‘,V\ii} 101~ committee shall have the ame con-
# ' r} "™u»dertaksng and its revenues that the board of directors
Jk "PST >Tf'r'''J1 fuem-ity become*<m-

I'*_>|‘ A1 M 15,1 tnt-- m ény time ujiou
' ‘eeenmiit,-.. to remove Hie receive!-nod appoint

m While the undertaking Isunder the management of such receiver
arty ultimate tmlstiee of the net earnings after discharge of all ex-
1Jf of *; t*y'-ivi r*IdP Shall be paid over within three’ months after
uor Hose of each year to the company, and whenever the company shall
| make good iu default the receiver shall be discharged.

TRUSTEE MAT HE REMOVED.

Xkaopdi eneral meeting of the holders of 4 per cent
dmyﬁ g Kiggjyr’gp r cent refgerred stock A ¢ IIectiE/er by
extraordinary roolnUnn® $ie- etnwfee ma%/ ) rgmwg@ and a new
! appelated* or in wwe of a vacancy & new trustee may e
a “VT tT~im nhull 16 appointed snob

the r<powere nu,i dutlsim  the <" ***e
stockholders’ meeting.
~schedule accompanying the trust deed, which it ispro-
"yi~e("Hhafi have the same effect as if set forth in the deed
contains the following :

«*y; conyrm* * minting in London of the holders of the debenture

«

f * Wi thf? iSw-eat Ereferred stock A eolleetively or of the
halilc fma%**rof«urh o j *of stock sepﬂ;{atel amf tho ﬂfjanco
committee *i convene” *neh meetings on' the reﬁues Inwriting of

i" r C1 h<' linK"iu-tentli «f tin* nominal amount of ancli atocka'for
* " ni: 'mpiif'tlvdyfor_» mectins of itolders of both classes of

sh'"r  (oath of tec nominal amount of either class of stock for
ty., tlm—twmgr or a mc-unx o%lmlnd)ers of t?]at cTass of stocﬂ sepo-

rtr

osk-tunth 0r stock secsssaby to quobum,
i, | »f one—un%h of tin- nmnlnullI artr_loulnt fof the dett)_enturfe
-r r-f -t -.u.- ollective eeting. 0
holder «lfsb_o h p N E{o'%i((fanch](ﬁ(fétrfs_o? u-Y n% 0?‘ e NOMmin
amount of cith-r el *; ¢t .took for a im-etfiie of boiders of that class o
bk *«pnrotely shall form a gaorunt for the transaction of business,
iUfl n° bosines; riml | w transacted at any Pﬁﬁetl)nr%unless the requisite
quontin be preseut nt the commencement ofthe bhsincss.
tower to modify RIGHTS of stoCKHOLdeiis,
1, At-oxtraordinury gvnomt mooting* of holder* of debentttro st-ook and
*$ P*r oont- proforrod *fock A eolloutlvoly In addition to an¥ powers
conferred by the trust- deed the stockholder* shall have the following
: powere exercisable by extraordinary resolution, viz,:
*aJ Power to sanction the release of any premises comprised in or
to the trust deed. )
Rower to sanction any compromise or arrangement proposed to
TQF 2 C%r%%tgvnefn the company and any holders of stocks or securities

(t():% Power to sanction anx modification of the rights of holders of
debénture stock or § per cent preferred stock A against the compan

r aé;alns |tmr%pe , whether such rights shall arise under the trus

o ol£Ot r IS?ss' t dification of th isi tained
. ower to assent to any modification of the provisions containel
in the trus% deed. y P .

An extraordinary resolution passed at any extraordinary general
meeting of the holders of debenture stock and 5 per cent preferred
stock A_coLIectlveI}/, or of either class of such stocks separately shall
neblndlg? upon all ' stockholders concerned, whether present or not

\ r?s.ent- .stich -meeting, and each of such stockholders shall be bound

o0 /rive

e#itct thereto accords ) . .
Tlio ORpreiuilon extraordinary resolution means a resolution sed

al extraordinal eneral ‘meeting duly convened In accordance
V\Et%nthe rov%llon?{ hgrein cor]taﬁnecé1 %g tl#]g/ hal (gerg Pnrege”rg n pers%n

or by pri x¥ of a simple majori f two-third unt of the
stocks or stock represented af meet(l{lgdas the ease may require
according to the provisions of the trust deed.

Whenever the directors shall deem it for the interest of the un-
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6 JUVESTOIIS
INDEX TO RAILROAD MORTGAGES
RONI1CLE:
OL. PACE.
Atchison Topeka & Santa Fe mtges., securing prior lien gold
4s, due Oct. 1.1925, andgen. M. g., 4a,due Oct. 1,199 ) 62 773391
Adjustment mortgage, gold 4a, due July 1,1990............ 62 e
Balt, Belt 1st mort. 5s, due 1990 T U 52 804
Baltimore A Ohio Consol. M. os, due Feb. 11988 46
Terminal 1st mortgage, 4L>s, due June 1, 1934 .- 59 71
Balt. #Ohio Southwestern 1st M. 4L>s, due Jan. 1,1990. 51 245
1st, 2d and 3d income mortgage,due Jan. 1,1990.... 51 246
Brooklyn Elevated—Un. El. 1st M. 6s of 1887, due 193/ — 49 583
Union Elevated 2d M. of 1887, due 1927.......... ----- o 49 584
Buffalo & Susquehanna 1st M. 5s, gold, of 1893, due 1913.. 57 639
Cambria <cClearfield 1st M 5s, 1891, due 194 1............ --- 52 976
Central =f Georgia Ry consol. M., os, gold, 1895, due 1945. 6% gzg
45 402
45 241
45 54
45 55
£
49
1st consol. M. 5a, due May 1,1939. 51 144
51 144
B
i 45
Chicago Burl.i&Q., l\‘!%p{iska ext. 4s, dpmeal\/‘,ﬁ;(njl,éagT o 011
45 146
45 85
45 213
45 144
45 145
45 85
1st M. Dakota & Great Southern 5s, due Jan. 1,1916-— 45 213
1st M. Dubuque 6s, due July 1,1920 .. 45 144
1st M. Fargo & Southern 6s, due Jan. 1,1924.. 45 212
45 144
45 114
45 114
45 145
45 85
45 114
Terminal Mort. 5s, due July 1,1914.. 45 212
45 114
45 145
45 145
48 830
52 465
52 468
47 260
47 261
47 261
52 42
45 540
51 572
47 228
47 229
52 354
45 274
Erie RR. 1st oonsol. mort. securing prior lien and general ) 86
45 440
9 239
Ga. So. A Fla. (So. Ry. System) Istm. 5s, g. due July 1,1945. 6% gig
49 582
64 1044
45 372
49 237
46 45
54 444
64 1182
51 114
9 208
Louisville & Nashville Unified mort. 4s, due July 1, 1940 51 613
1 248
9 177
Minn. & St. L. 1st cons, gold 5s of 1894, due Nov. 1, 1934. 59 1145
M. St. P. & S. Ste. Marie 1st Cons. M. 5s, due July 1,1938... 4 142
1st M. Minn. S. Ste. Marie & Atl. 5s, due Jan.”1,1926— 5 243
52 356
51 495
51 495
47 287
. . 7 83
New York Chicago & St. Louis 1st M. 4s, due Oct. 1,1937.. 45 541
N. Y. Ontario & Western Cons. 1st M. 5s, due June 1, 1939. 49 238
N. Y. Susquehanna & West. 1st mort. 5s, due Aug. 1,1940.. 52 84
Terminal 1st M. 55, due May 1.1943.......ccoinevniiniacricnnne 7 512
Norfolk & Western Ry. 1stconsol. M., gold, 4s, due 1996... 64 376
903
Northern Pac. Ry. prior lien M., 4s, gold, due Jan. 1,1997.. 63 1012
3 1017
63 928
51 242
51 243
47 201
51 246
. . . . 1 247
Philadelphia & Reading Railway mortgage, dated Nov. 18,
64 618
) N ) 5 439
Reading Company and Pliila. & Reading Coal & Iron Co.
64 612
64 955
54 163
49 237
64 186
8t. P. M. € M. 1st M. Mon. ext., 4s, due June 1,1937.. 45 342
Pacific Extension 1st mort. 4s, due July 1, 1940.... 52 82
San Frau. & North Pacific 1st M. 5s, due Jan. 1,1919.. 49 241
Southern Pacific gen. M. 5bof 1888, due 1938............ 49 509
Southern Pac. of Cal. 1st conRol. M. of 1893, due 1937 57 1041
Southern Railway 1st cons. M.'5s, due Julg 1, 1994. 59 783
Texas & Pacific 1st M. 5s, due June 1, 2000... 47 82
2d M. 5s, due Dec. 1, 2000......cccceeeveeerieennnes 47 82
Toledo Peoria <cWestern 1st M. 4s, due July 1, 1917... 45 242
Toledo St. L. & Kansas City 1st M. 6s. due June 1,1916. 45 403
Union Pacific collat. trust notes, 6s, due Aug. 1,1894. 53 528
Kansas Pacific consolidated 6s, duo May 1, 1919 8 988
Union Pacific Denver teGulfcon. M. 5s, due Dec. 1, 1939 51 244
Virginia Midland general M. 5s, due May 1,1936. . 7 23
Wabash 1st M. 5s, due May 1. 1939... 49 270
2d M. 58, due Feb. 1,1939.... 49 272
Deb. M. 6s, due July 1,1939.. 49 273
Detroit & Chicago Exten. 1st M. 5s, s 54 1049
Western New York & Penn. 1st M. 5s, due Jan. 1,1937. 47 109
West Shore 1st M. 4s of 1889, clue 2361 e 42 176
Wisconsin Central Co. & RR. Improv. 5s, due May 1 1931.. 53 759

STTPPLEMENL1. [Vor. LXV.

RAILROAD AND OTHER MAPS IN THE
SUPPLEMENT.

The railroad maps in the SUPPLEMENT and maps of certain
coal companies’ properties may be referred to easily by the
index below. These maps are prepared with much care in the
Chronicle office, aud are intended to show as clearly as poss-
ible the precise location ot the various railroads represented
and their strategic position in commanding business.

MAP. PAGE.
ANN ATDOT 8
Atchison Topeka & Santa Fe Railway System...
Baltimore & Oliio
Baltimore & Ohio Southwestern. See Baltimore & Ohio.
Bangor &Aroostook
Buffalo Rochester & Pittsburg...
Canada Southern. See New York Central..
Central Pacific. See Southern Pacific..
Central ol Georgia...
Central RR. of New Jersey
Chesapeake & Ohio
Chicago Burlington A Quincy....
Chicago & Eastern Illinois
Chicago Great Western..
Chicago Milwaukee & St. Paul.
Chicago* Northwestern
Chioago Rock Island & Pacific
Chicago St. Paul & Kansas City. See Chioago & Great Western
Cincinnati Hamilton & Dayton
Cleveland Cincinnati Chicago & St. Louis
Cleveland Lorain & Wheeling
Delaware & Hudson Canal Co.’s Lines.
Denver & Rio Grande
Detroit & Lima Northern..........c.ccooooeeine
Dubuque & Sioux City. See Illinois Central.
Elgin Joliet & Eastern.

Flint & Pere Marquette.....
Galveston Harrisburg & San Antonio.
Georgia & Alabama
Grand Rapids & Indiana.
Great Northern
Houston & Texas Central. See Southern Pacific.
Illinois Central
Kanawha & Michigan. See Toledo & Ohio Central.
Kansas City & Independence Air Line.....
Kansas City & Northern Connecting
Kansas City Pittsburg & Gulf. 1............
Kansas City Suburban Belt.
Lake Erie & Western.............
Lake Shore & Michigan Southern. See New York Central..
Lehigh Valley
Louisville & Nashville...
Mexican Central
Mexican International..
Michigan Central. See New York Central
Minneapolis & St. Louis......
Missouri Kansas & Texas...
Mobile & Ohio
Nashville Chattanooga & St. Louis
New Orleans & Western.....
New York Central & Hudson River..

New York Chicago & St. Louis. See New York Central
New York Ontario & Western..

Northern Pacific.
Oregon Short Line.
Pennsylvania .
Philadelphia & Erie. y
Pittsburg Bessemer & Lake Erie...............
Pittsburg Cincinnati Chicago & St. Louis....
Pittsburg Fort Wayne & Chicago. See Pennsylvania Railroa
Reading Company System

See Southern Pacific..

See PennsylvaniaRR.

Rio Grande Southern. See Denver & Rio Grande.. 51
Rio Grande Western......... J121
St. Louis & San Francisco 124

Santa Fe Prescott & Phoenix..
Southern Pacific Company..
Southern Railway.........
Toledo & Ohio Central
Union Pacific
Union Termina

INDEX TO IMPORTANT EDITORIAL
ARI1IOLES.

Baltimore & Oliio system bonds described.—Supplement. April, 1896.

Chicago Burlington & Quincy bonds, etc., described.—Supplement
Oct., 1896; Chronicle, V. 63, p. 775.

Collateral trust mortgages—Supplement, March, 1888.

Convertible bonds—Supplement, March, 1893.

Cumulative bonds and stock.—8upp., April, 1886; do.. Sept., 1888.

Debenture bonds.—Supplement, March, 1893; do., April, 1895.

Dividends.—See explanation “ Our Supplements” ,Chron.,V.55, p.785.

Dividends of RR. companies for seven years.—Suppl., Jan., 1897,

Drawn bonds.—Supplement, Nov., 1889; do., October, 1S95.

Features of new railroad mortgages.—Supplement, Sept., 1889.

Guaranties.—Chronicle, V. 56, p. 561, 603, 649, 695, 812; Y. 64,

P Income bonds.—Supplement, September, 1890. -l
Physical condition of railroads.—Chron., V. 60, p. 1081; V. 61, p. 9,48.
Preferred stocks of industrial companies.—Supplement, May, 1893.
Preferred stocks of RR. companies.—Suppl., April, 1897; do., April,

1886; do., Sept., 1888. .

Railroad bonds redeemable before maturity.—Suppl., Nov., 1889.

Refunding bonds—see “ Possibilities of Saving in Refunding,” etc.-
| Chronicle, V. 64, p. 492.

Sinking funds and bonds subject to call.—Supplement, Oct., 1895.



RAILROAD COMPANES

141 to 155 inclusive.)

(Fob Miscellaneous Companies see pages

EXPLANATORY.—This Supplement is expressly Intended for dee In connection with the investment news and annual reports published

from week to week to the GmomOLB. Frequent references are therefore made to the volume and page of the Chronicle (as, V. 64, p. 000)
where fuller Information may be found. Following each statement also ia given a reference to the latest news item in the Chronicle regarding
the company. As everysuch Item contains a reference to the last preceding Item, the reader ean run back over the oompany’s history
at pleasure. Annual reports are to black-faced dgures, and italics indicate a paragraph headed by the name of some other company.
Index.—Any company not to Its regular alphabetical order may be found by means of the index to roads leased and consolidated.
Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named, irrespective of when earned.
r Act earnings” are given after deducting operating expenses and usually taxes, but not Interest, rentals or other tired charges.
Securities.—The.*e are described In table at head of page [except the slock, for lack of space, sometimes only In text below] as follows:
Kites o f Hoad.—Opposite bonds this means the miles of road owned covered by the mortgage.

' or Par Value.—Shows tin dollars unless otherwise marked), the denominations or par value, " 100, Aso.wsignifying $100 and larger.
Bale Per Cent—The interest and dividend rate, per annum Is here shown: g., gold; o, currency; x, extra; s. stock or scrip.

When Pa table.—I. &j. stands for January and July; F. A A., February and August; M. €8, March and September; A, & O., April and October;
>f. i S., May and Nov.; J. A IX,June ami Deo.: Q.—X, quarterly from Jan.; Q.—F., quarterly from Feb.; Q.- M., quarterly from Maroh.
Bonth, pr|nC|paI when due, etc.—This column allows the date when the bonds mature and the amount and date of the Iast dividend.

Abhrevaiiums in table; M, for 'emortgage;" gen. M. for " general mortgage;" con. M. or oonsoL M. for econsolidated mortgage;” ine. M.
for ' Income mortgage;" g. for “gold;" o, or our. for " currency;" guar. p. & 1 for “guaranteed principal and Interest;” cum. for
“ cumulative;" non-oum. for “ non-eumulative;” oouv. for “ convertible;" pref. for " preferred;” a f. for “ stoking fund;” L gr.for “land
grant;” r."“ registered;" o.“ coupon;*“ o0." “ coupon but may be registered as to principal;” br, “ branch;” end. “endorsed;" " red.” redeemable;
“drn” or "drawn” subject to call when drawn by lot; “p, m." “ per mile;" as'tt “ assumed,” “ x “ Principal and interest payaole without
iladui, t:>n for any tax which the company may bo required by law to pay. <u ” Nomore issuable. Mortgage Trustees are indicated thus:

Nrv York City— Boston- Lolh A
i étlatnt CTTl’Uft A fé American Lean A Tra*t.' Trust. v 2 oToMbiE Pinance tTr.  EEAT ﬁ%qltyol'llle &Trust.
— &entral Trus > - Bo<cd Rate, Deb ATr.  1*'~ llUaol# Tru*t & Ha Bk FIs Fidelity Tr..% Safefy VIt. P Pt—PKtsodre Trust.
e SArmen I, »nATrust tttematijfuir Trust, n i Merchants” Loan & Tr.  Ivls—igoul.HviUe Trust. U PI—Union Trust.
«— Guarant, ust H B Maaaaehlhts Jean A Tr. NG—-Northern Trust.
K — Kliickert: <<W<< r Trust. NB - New England Trust. Philadelphia St. Lo
oret I}ﬂéry»t'tipjﬁ— et OH old C<> Ir Trias™. Fp " Bdentt W 2utnce Treat ' >0 IMIS. saIpBIVaIIeyTr
9fP—Metru outuH Tr st a't'mo A Sure Deposit. HSt—St. Lout*
DotutIty * Trust, f »- t “Tr. Aftnaraaty CINCINNA I— (if- titraru _Life Insurance I'tSi—Union Trust
o rtsto Tent } f_ M e"@' K Heptot™  ftrl-Central Trust A safe Annuity A Trust..
I it—i nm;; trust. ?_h,_ MeircantlleTr e | (tm pReposit, o A Pi*- Pena ¢ for instir.on _ San Francisc
I's - United States Trust. S B s- safe imp. JtTrtt.i LR g WP—\NIeneioIAdL‘JI'r%\H Dep. _C S—CAanrnIa Safe Deposit

Nahacrlbera wilt ronbr a great favor by giving immediate notice of any error discovered In these 'Fable*.

railroads? Bo/irf*—Princi-
For explanation of column heading*, Ac., tee note_*i Mile® ; Onto fsue, or [NTEREST OR DITIDENDS: pal When Due,
! o “ ' e
above. Read. Bonft.. VERle. QUIGIRINY MR 2>r Wl Where Paiable, and hy "SgaetgiSiyrt
Aberdeen A West find—I*t mortgagegold................. 20 *
Addison A Pennsylvama—\«t mart, for £330,000*4 1803 $281008 Y :]] i‘ EJ): gﬁlefN l\\/l(ﬁrﬂl’rm B?v[\)/a(\:/o 6];”"110113)32
Second mortgage, $3A BOO.............. 1883 289.000 1 J. Al '91,roup.lust nuld. Dec. 1, 1932
Adirondack,—1st M.,goM gtt > .5lend., c-,vr 57 1802 $1,000 1,000,000 4'sir- M. A 8. N.V.Of.,21CortlundtSt Mar. 1, 1942
Alabama LIJ.reaI South'd— soarew rEngImu Co) 21N> A10  AIABtXOOO i1 | London Deo. 1892
Pref. “A" share*. (K09|Dh 0%, £800*000 ... 290 A10  A070,070 " e" ‘aamli-an, do ' Juno, '97, 3%
1st M. American Ca,jgold.f ... -*-ft 290 1878 1$1,000 *1,750,000 gg. J. A J;N.Y. Fann.l.ATr.ABoa Jan. 1, 1908
Geo, M., A1,160 0001red at 1toJune 1,9 ¢ t 290 1888 A100  *526,000 59. J. A I> Lontloii.Olyn,MiHsAto. Deo. 1. 1927
Debentures, goid (Eng iISN C0.). i s 1888 *100 Al31 000 0g. FAA15 do do Aug. 15,1908
Income certificate* sinking fund (English Co,),, i 188" Various . 4 [ do do By sink’ s fund
AE‘r'iafmsio“é'k'dBaBd&C%’B?é’QW°n'%";a{.'a"“',sa'v';g;' ;100" 52028000 plant n.vest "o own’ 22,425,000 of Is]
ntinivesi Uown* $1,200,000 of tb j
1st  guar. pAt end. Sav. p. Aw, 90? M 175 _-1,000 n2,800, oooJ 5g. M, A N.N.Y.Mefp«Utan Tr.Co. Sov. 1, 1928
let M..Korogueto Uiverne,gold.. . Wp xe 33 ISiW 1,000 500.000 69 J. AD. Dee. 1, 1929
«*«e*e O, Ter. A Poe. June. —Deferred “ B" shares.., 1 Al10 *2,500,000 '
Preferred "A ~share*. 8 p, e. cumulative, .......... .. Alt)  *1'500.000
£, d*b«i" red. aft Kor.1,10.at liS- SeetoW -o: 1800 *50 AC, A713.850 5 M. A N. Bee remarks Nov.l,1910-40
e ot e ors o lflrﬁeaétl%%ov 1300 AZOAC 1018300 2O MAS  geeremac  Noviisigao
upj yu 1890 A20 Ac *810,652 *
Allrg)utreatAce\r}t ésgcuredsktJy tkSA 103 20" deb ). 3 9aa 5g9. A. A O See remark*. Nov. 1, 1940
abama icksburg -Stock.............. 143 Too  *700,000 New Orloan*, Ortloo. ~ Sept 1,'96,3%
Vicksburg A Mur. 1st M. gold,$1,000,000. V 143 1881 1,000 n 1,000,000 K A. A O.N. V., Central Trust Co. ABr. 1, 1921

n No further IwruU isstioMc

owned, 208 miles. Operates Abbeville Southern, Abbeville Junction
to Abbovlil*'. 27 miles; oornpietod Nov., 1893. Interest on the 1st
molt, due 1928 has neen reduced from 6 to 5 p. 0. and bonds stamped

. Aberdeen Ac Weal

End KW. gAberdeen to Star NLC S3
year 1*99 9*]_ gros* *31 060; net, *13 900;

intorex* charge— *4, 233,

Addlaon A Penuaytvanla Hy.—Own* road Addison, New plrlnmpnl and Interest guaranteed In gold by the Sav. Florida A West.
Tort to OaIM*, Pa, 41 isiieo; flaiawi to Oaletoa, Pa,5 m. o arrangement was Mmade with the branch Hoc bunds, mostly hold
“on * LIR2. | S ei September 30, 1*96- Common. by the Plant Investment Co., which control* the Alabama Midland

*568 J)OO preferred loan* and biils payable *250,670. stock- Currentaccounts payable June 30.1181)6, *1,471,115.
'”tefeet due June 1.1895, on 2.1 "*‘e*flt ‘i‘“} not Pa'f'lg 794V 61 %9556 Eaksixoa-2 months, ) 1897.........Gross, *104,192; net, *15,708

=* for ye :

grow *m1.1,02.). net, #7.037; other»ln«oom *¥5 25 mterest on onds, dJuly 1 to Aug. 31. \1896... - Gross, 91_’771‘ *net, 852
SL>,594; toterent on current llabllitiee, *18,021. (V. 61, p. 460,357.) lSZ%FQ%earrgsr;dl*%gzitigg 3?1838%-1%058,Tg7llé3§%5n0gjt.mslslig33§50.39I3n
*.'r'«dark Hy-—Saratoga to North Creek, N. Y, 57 m. Stock, net, *24'571. ' ' ’ ’ ’ '
$2 W0.000; par. ». Jto wnds carry the eudorne- I guaranty of the Alabama New Orleans Texas ac Pacific Junction Hall-

*13)00.000 bonds reserved for extensions at
In year ending June 30, 1807.
)s *52.140;

ways Co. (Limited.)—This Isan English company controlling Ala-
hsmia A Vicksburg, 143 miles; Vicksburg Shreveport & Paclllo, 189
miles; New Orleans Ac North Eastern, 190 miles.

SBCtmrriRS OWNED.—Ala. A Vicksburg *30,000 1st mort., *397,700
2d mortincomes and *387,700 stock; Vloksb. Shreveport fe Paoitlc, $3,-
092,000 1st mortgage. *1 364,000 3d mortgage, *194,8604 p. o, in-
comes and *1,504.000 stock; New Orleans A North East..94.900,000

Delaware A Ilu;lson;
820.()8)permtle of complete ! read.
?ross *199,788; net. *t»7,8t0; other Income.*7,121; ohar
n 1895-96, grow *190,244: net, *69,223. tV. flO, p Uo
Alabama Great Southern H R .—'See Map Southern Railway.
Owns WanhatowW*. Tenn., to Mer|d|an Mls*, 291 mlle* branch fines

owned, 8 miles; leasee Woohatehle to Chattanooga, 3 mlle* and Belt

*532,000 stock; over-

Rf. ofChattanoo a, 43 miles; tracksge to Bloactoa, Ala,, 8m|Iw and
WoofttawB, 19 niilvss; total operated 72 miles.

ORO*irik4Ttoa.-—Controlled by Southern By., but o-peratoii Indeiwnd-
nntty under agreement with Cincinnati Hamilton A Dayton. See V. Ofl.
p.26; V.61, p.375. Ala, Great Southern Ity. CimUestawn* all of the
~tookand debenture* of Ala. Great Bo. Hit., awl has issued in piaco
thereof itsown stock anti debentures respectlvely for a like amount.
The two companies own Jointly *1,000.000d a S'. O.A Tex. Pao. stock

STOCK. -Of the capital *toek of the English Co. the Southern Railway
Co. in July, 1895. raroIUMod *343,000 "A" shares a.ni *805,000 “ B"
Shares, t. 01. p. Forright to dividend* see Sr;r. of March, 1894.

D'I'I'IPEND—>1889. *00.'91. *92. '98. '94. *95. '96. '97.
'*A" shares » , 0 90 0 0 0 ft 0 \
"B” shares %l 0 0 18 18 [¢] 0 0 0 0

BowM .—General M. Be. A181.000, will retire 1st 6‘ and debenture*.
Latest EAHktso* mo*., } 1897...Gro*e, *287,6*7: net, *86,090
July 1to Ang. 31. b*&IeusOneaB, 247.519; net, 71,827
AsrlrtrAL Report,—Report for g/ear endlng June 30 1897, waaln V.
,p 776. shownng gross, *1,00 6; 0$; other Incoinc,
*5 '511; interest and rental*. *280,131; (|tfaer charges $17,1>6
anee for stock, *209,923; dIvbieuds on stork of American tro! 16 p . «?»,
*190,570. In 185)56 gross *1.634.093; net. *506,702: interest on
bond*. *205 ,43,>; Income tax. etc.. *17. 018 balancfl for stock, *224,-
339. Bee V.64, p 325, for statement of Engllsh Co. June 30, 1890.—
—ft.04, p. 325 V. 65, p. 7
Alabama midland Hy.—Owns Bainbridge, O x, to Montgomery.
Ala., 170 miles; branch. Sprague Junction to Luverne, 33 miles; total

1st mort. and *4,320,000 stock; Cincinnati So.,
due coupons. N. 0. <eN. E. and V. S. A Pao. Deo. 31, 1896, *923,117.

Coupons Paid—  For 1891. 1892. 1893. 1804. 1895.  1896.
"B " Debentures.. P.r, 2% 2% 0 -875 1 2i2Feb.97
AT do AU ooupons paid to May, 1897, Inclusive.

EaaxtsOA—See separate statement tor each of the controlled com-
panies. Report of the Junction Rys. Oo. for vear ending Deo. 31,
1896, was in V. 64, p, 325, showing not receipts from investment-, wore
A69,571: paid general expenses {A3 590),Income tax (£1,428), interest
on " A" debentures, (*36,1 “ B" debentures (paid Feb, 8. 1897),
*25,336; balance *2,085. 64 p.

Alabama Ac Vicksburg Ry. ~OwnsV|cksbur
and branch, 143 miles, all stool rails. Controlled by Alabama Now
Orleans Texas APooI(to Junction Co.—which see. Reorganisation of
the Vicksburg A vferkllau foreclosed Feb. 1,188!) (see V.4S, p. 190).

Dividends,—Nov., 1890, to Nov., 1892, 3 p. 0. yrly; 1896, Sept, 3 p.c.

Bonos.—The new seconds were income till April 1,1894,and are a
tirst lien on the lands—92,069 acres. Of the *1,800,000 eonsoLs author-
ised, *1.000,000 are with trustee to retire V. A 51. tirnts. Right to call
Vicks. A- Meridian a—ojllng bonds expired April 1,1897.

Earvm705 —Fis.-al year ends June 30. Reportfor1896-7 wasinV,

to Meridian. Mias,

65. p

Tears— Gross. V. Interest, etc. Bui. sur. Dividend =
1896-97... *637,628 *186,393 $125,412 *60,981 $21,000
1895 06. . 175,072 160,958 125,811 35,147 .
1891-95... 555,677 130,210 124,200 5,950

-(V.59.p.736; V,81,p. 514, V. 63, p. 555,650; V.05, p. 017.)
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RAILROADS.

RAILROAD STOCKS AND

BONDS.

INTEREST OR DIVIDENDS. Bonds—Prinoi

Miles Date Size, or i
For explanation of ootnmn heading*, Ac., see notes  of of \ Amount pal,Wlien Du®.
P on flrst page of tablgs. Road. Bonds V§|aure_ | _F\,/g;;gle Where PV%%%?T:? and by StDOiC\I/(iScErI?SSt
Alalbama A Eieksburgl—tConc(lgL;ded)— d
Ala. A Vicks, consol.1st M., ($1,800.000) gold.C 143 1889
2d M., orlg. 8700.000, Inc. tUI Apr., 1894.g.C.e 143 1889 399 A~ oy, A &0 1Y, Central TrustCo. Apr. 1, 1921
Albany A Northern -Stock.. . 100 . ! : : Apr. 1, 1921
1st mortgage s 1>96 1,000 I 5 3 &3
Ay A S Stock W iag 100 7In1897 31 A 3. N.v.Del AHud.Can.Co. Jaly, 7. 4
on, .g(‘/]uar. p. .t y 142 1876 1,000 169g.A7 A. & 0. " do ‘do A Y 1 1906
ﬁg)anyA ermont—Stock I f? 12 1890 100 3 M. A N. Troy, N. X. No’?/r' gy 1906
Allegheny Galley—Common stock for *12,000,000.. 259 | 1'0?,8 5@ F. " A In default. In Instaiim'ta.
lzreflslrried stockdfolrz$18,ogo,000,3 pePr centRclgm 259 50
st M., low grade,East'n Ext., guar. Penn. ..C 259 1870 Aa . o
Mort to State Pa., $100,000 due Jan. 1. yearly, r 259 1870 100,000  1.300.000 6 9.50r 7 3\ g (3] Ph||.,PF;?t.SF§5|; Cop:Lon, JAp”i *|é819t10
Al S28,000,000) , jydar BAL GREy) L 299 1882 110000 5491000 4 g M. & B Philatlelplila Fa. RR.00 "Rl "1 1643
AIIen own ‘( eased to i'liiia. eading By.) . 50 1,268.885 inol. fl, 071,400 under ReadingCo.mort, of 1306
entown term’'l—1st M, guar. p.&l. (on<L)g.C..ic 1889 1,000 >1450,000 493 % 7 New Yook "oy Bl .
Ann Arbor Railmart—Common stock 100  3.250.000 - - July 1, 1919
Preferred stoc§7(g§60886000)|65 p.c., non cum. . 100 4,000,000
st mortgage $7,000,000, gold... tp Xx.0* V92 1895 1,000 n7.000.000 4 -3
Annapolis "Washington'A Haiti more. L 100 358'000 See tegt 30 A g NY- 'VIIBZtIE(i)rEr)]%IFeTr' Co J{Jluly 917 102/9%/5
Ark. ilidl d—lstXL($6,000£, m.)g.,redtot HO.C ¢ 7. 1,000 133.000 f % J A J N.Y.H Tallmadge*Co. U3 yl I, 2 ,igoli
Ashstrllle A Bpartan.—S.U.ACoLIst M.g.gu.(text) C, 1,000 u1.000.000 IOA Ny TpAMeacge g July 1,
Ashhland CoIaIA Irofn Hallway.glst mortgage___ 244’000 I s- V. A A YT organ 0. A]an.,ll9l9§00
Atchison Col, A Pacific—Ut-M.<$16,000 p.m.,*n..0" 2 i 1879 3 : : , ug. 1,
Atchison Jeseell Co, A Wert—1stM-,guar.C. B.iJ.P.c 1 1879 %888 431%3())%8 g ﬁ“ggg coup. Ilas;cpcé. May 1, 1906
Atchison Topeka A Santa JSe 1ly. -Stock. com., 6,135 | 100 102.000.000 ug.,93. coup, last pd. Slay 1, 1905
Stock, preferred, 5 p. a.. uoa-cumtiUtlve....... . 100 119.037.300 5
Chic.* St. Louts 1st M. ($10,000 p. m.) cur.ff..« H| 1885 1,000 01,500000 1 00. M. A S.N.Y, 59 Cedar Street. Meh 1 1915
n No further bonds issuable. e Currency. '
I N
Albany * NartherB R ill««r,-0»il._ toad from Cordole to ,
Albany, Ga., 35 miles. Formerly Albany Florid «* Northern By. 96. '97.
Earning* for year ending Juae30, 4896, gross, $32,903; net. $831. aM 3
Albany A XilM |tiettanna It1 | r$ee Map Delaware A Unitton net. $17.-
oad—Oiu Albany, tfo Blartoar!\/l, g 142 rlmles. birekil b ” Si)A
Duaaretmrg Junction, Jf. Y., to Schenectady, 14 m!l»; robirekili | residentr(iSi)A’,
N. Y., to Cherry Valley, 2! miles; Lackawannak Susquehanna RR. 22 (V, 64, p. 1223; V, 65, p. 41(01)
mum$ wenriUe Id Cmmf 10 mUmt total aptsmteks 209 iiillm. .
d..l ftIwW v "iMWKITr Avkm2.Im S ; n

L»a*kd tor 150 years from February. 1870. to Delaware A Hudson
Canai Co., which Deo. 31,1898. owned $430,000 stock. Lessee gtiaran-
**ey per<*at tier annum tmrtoek tlU Ib* Albany City loan tor *4,000.-
000 is paid by sink,m fund, thereafter 0 per cent. (See wordingof
SUMwnty In t. 56, p. 774.)7 The last_instalment of the Albany City
loan was ﬁent May i, 1897, but tin sinking fund fell $298,878 short of
meeting the principal, This amount b»» been borrowed, payable in
s«ai annual instalineou up to May i, 1902, Slid wilt be met from

. mow $7(1000 yearly) before dividends are Increased,
Additions charged to lessors, and cost made part of Investment.

tonsoUdatod mortgage Is for *10.000,000, of which
$3,000,000 we 7 per cento, onrreney; the principal of the 6* 1* also
payable In "lawful money”, but the interest Ingold.

Axwbai, Bsroitr.—Earning* for year* ending June 30;

e __Dross. Set. Char. Atares. B (il.,sur.
$3,924,524 $1,031,131 $1,102,014 i > 517
2,762 1.1M,«M 4,085,649 703,014

1393-8 . 4, ,

—(V. 62, p. 318.907; V, 63.p. 35%, $7».)

rolll **jt.—owns road from Albany to Water-
JbitOwOn, N " " L. -olio*. Leaved to (tooiwlarr A .Saratoga in

1460 and now operated by f). A H. (hunt! Co  Vntiuol rwotai, 820,000.

. . * Klnxaa 141t,-Bradford to Coffee Ban, Pa-, 14
miles; Gilbert, Pa., to Red House. Jf. Y.. 21 otilos ; i.ranohtM. 7 inliftt
Receiver i* + h, Kruse, Glean, N. Y. Foreclosure decision ha- b.'Cli
obtained hut sate is not expected before fail of 18P7.- (v. «4,,7. 00i.)

Allegheay Valley Hallway.—Own* from Pittsburg to Qil Citl/.
Pa., 132 ndiea; Rod Rank, Fa . to Driftwood. UOm; others, 17 mi!-*.
Brook title, Ry,, 13 miles, is controlled—See V. 64, p, 1179.

,.0* "AI/-' rt Ut. Ac.—Roorganiration March I, 1892, of the Allegheny
Valley Satfrood, sold In foreckwmre l)ee. 15,1891, Pla o ofreorvahlca-
tioOO0. ate., was in V, 33, p. 324, 3tJS.520; V. 54, p, tifj. 524. Row! eon-

11111® Pennsylvania RR. Co. as majorit¥ stockholder, ownin
$9,833,800 common and $10,906,106 preferred stock.

SogDA-The general mortgage for $20,000,000 four per cent bonds
has nrtuetpai and Interest oneondlttonaily guaranteed by the Penn-yi-
t o * «*e hr endareementon each bend. Of these bonds $12,202,<»0
(being too principal and 8 per rent additional of the prior ileus’ not

£1,690,000 Weld hdiatét the futdle MOrRIs8s: 47 #he tomphdyatare. and
EARXtVfls,—4 months, >1897.......0roas, $1,387,190-, net, $622,624
Jan. 1to Aug. 31. f 1890......tiros., 1.508,734; net. 336,315
AggBAX. RKW.KT.~ror year ending Dec. 31,1.806, report was In V-
04, P-11-8, showing: Ores., $2,341,612; not.. $832.50*; Interest, taxes,
etc,, *1,030.897; balance. licilcH. $21«,3-R In 1895, gro-= $2 56!*
; net. *999,488. tV.62.p 776.777, V.64.p 1178™ *
Allentown BR .-'ToptontoKntxtown.m.,Beadlngeystem
Allentown Terminal UK .—Owns31# mile*of railroad In Alien-
®,re", col" " 1 the, KaAE Pennsylvania (PhUadelphi adin
wtto sple CentraT(# .?(lewJerseJy. Tosased Tor 9&9 year* {5 F?bﬂo\acl%?pma
Reading and Central of Ji*w Jersey (by assignment from Is;h<gh Coal A
t8>» al intereston bonds and 5 p. c. on $450,000 sio«'k (par
$S0), bond, being gtunuttoed, principal and Interest, by Philadelphia *
Reading |goreetosoil' and Lehigh Coal A Navigation. The Plilla A
Reading Ry. Co. In 189b assumed the Reading s »ijnrtt of the old lease.
Ann Arb.,r MII.WSk Rap./-Road.—Own* road from Toledo. Q,,
northwesterly to Frankfort, on lake MlebUan.292 miles; operates car
,e% ! lo-tween Frankfort, Mich-. Kewaunee and Malntowoc, Wits,,
and Menominee and OIMbhMe Mich. The Flint A Per- Marquette
and Cincinnati Jackson A Mackinaw u«e the Toledo terminals.
OnOAStoAftox -Bueeeesor Nor. | 1995, to Tol. Ann Arbor A Nor.
Mu I, sold in foreclosure la 1893 and reorganized find, r the QitInMird-

p-782- lhe 'wtftna,lt’ * S K

is->?n>--T he first mortgage (trustee, .Metropolitan Trustdo., ST. Yd
covers entire property. Including terminal- and freight iman.

eii'soao,er, 1d. dug. 31, - month*, in 1897. gross, $834,814;
< i5AY 18H? = T, Hidoaf iscal year eads
NN\ TiNr - VAN
NP TIN5 ity
DrascTOBs -President. W. K. Bnrt: O. W. QninUinl ".1 Edward aim-
mens. Frankllrif, Lor->. R.C Jfariin, Il. W. Ashley, John Jaeoi. Astor
C McCl“re' A- W-Wrtrt. Amo.

P.Enmlrc~are?’
AnnupoHs Washington A HsIMmare K il..Owns road from

ffiffh s M Annapolis Junction. 20% miles. Control of the Balt
#EAan. Short Line, AnoapoMs to Baltimore, mllo* wa- piirchasoil
in June, 1887,1 by A. w. li. stoekhoklera. 1V. 64, p. 1223d

Reiid Wi, e 8 Al mT Mddi U NS Keapital stdtk C83%5Y 6888415 THIES
th ..... Beeeegeees §"§>"*9 « IXI » | ﬂﬁfr" $‘h.’q.%t

J.U- | to Aviig, -it.
in 1895, net, $37,8841

Inyw 1Sim. rm<., $96,476; not, $16,022.
nw.-rolM'S A Spartanburg Hy.-fSee if,,, or Southern Ry.)-
i Spartanburg June., 8. C,, to Asheviile JunoHon, N. 0.

A. - m to hpart.hi: >ir.- v r.,. , 18 nillcH
111" Southern By. owns $1,0*7,900 of the $1,030,000* (took and

hlott ooverentlre property (V 63

o —_

yy4 18?7 VOO Ktnss, $372,881: notk, 109..49™ inte(rek mkd
tmxe.4, > rut«* per t«u per mile. 8eeak-(V.6 , p, ?60.)
Kv * 1T * “ J.-d-dtInm] to Straight Creek JunoHon,

SSV«SS*INE» 'k WA

ttobUott Colorado A Pwcltte lilt.—Owns Waterville. Kan to
isemra K.n., 19.t miles; Ur-onloaf, Kan., to WfUthlnirton, Kan" 7
miles, I).re ;;-. Kaa.. to Alton. Kan.. 24 miles; Yuma. Kan,, to 4'arwiok
Kan 31 miles; total, 255 miles. An extension of the. Central Branch
rel n",,! nflilrai-5-, which leased it in 1879 for 25 years, and guaranteed
Ulﬂl ? n_Ojwatod brsjft). fad STOCK, $1,522,400 _@hrésloo?, of
which I, P owns $920,300. Interest Nov. 1, 1893. unpaid. arrtines
include J. ¢c. 1 W. Current UabUItk'i I>e0. 31,1896, $797,355. '
f*u,(rrrg): —A. < A 1 wuid A. J. C. A \v. bondholders' committee
eonmsis of T. Jeffenum Coolldge, Jr., Chairman; Oliver Ames, Edward
ﬁoom 4 mg.g}%u?lé])ng, ]éjggt%; V(\ﬁ'etpr)]osTltaﬁ'esC,ugmﬂe%'ldjr{y %‘er&rsett&%y
ii'reiv,_ Trust Co. Y. majority of bonds of each roai
Ha's i '5deposited. \' If p. E‘|6, 66%. HoreHo2lire In progress. :
Earhwos.—289 miles, ) Gross, $317,397; net. $47 708
Jan. 1to Aug. 31, 9 mos., 18 w.....Gross, 202.40»; def., 28,179
J® y&ar gr<te, $335,087; def. under op[;ratinir $21 373 in
I1Sft.i, gTose, $270,703; def. underoperating, $13, 7SL V.%4,p. 510,'863.
AtehUon Jewell Count) A Ue.iern UK __Jamestown, Kan
“an 2 'K*f()Y'n*Sist i H H
chifi-g OWF'ISK$E.(6EO%§ Interest doe Nov(.P<i,r$fé)&§,‘ %é’%h'&*&tuﬂé".a
S»e Atchison Colorado & Paclllc. -V. 64, p, 516, 663. I U
(Tile) Atchison Topeka <R*>anta Fe KatlvraF,-*f$se Jfrcai—
NN o - -
05f Féll_h‘ouad, and emagffacgt\fv%wdunlgro‘l("éw I%r?eswdfogrlpa%[gs?rfér%géﬁlgéldgs
111" via Kin-a* City, Mo, and Albuoaernue, jf. M,, to California and
f of ;-1e3»7 miles, to. walveston, Tev.,
tft,- fttilf of Mexico, flitr milenge of Fea;)diﬁ]d EslvitSIO\r,'le Vemg; v
Chicago t). Kan-1 1!fy. Mo.. 458 :LaJuntato San Diego, Cal..1,818
Kan vit) .innta, OoL.. 573 ?W!Ieliila, Kan., Oalv~stou 905
LaJunta, Col.,to D.-nver.Col. 130 i Albuiiixen]iie,N.M,t<> EIPuao
On-; vsi/.vtjok,—This company was organized on Dee. 12, 1895
under the general law- of Kansas, by the purchasers at foreclosure
sale of the property and franchi-e* of the Atchison T. * Santa Fe RR
Cbjinai-eor.,.in / I, a T'--ecuiiiration plan, (V.60, p. 6S8.)
, T r Te>t'vay qom_pang hold.* the title to the railroad'from Atchison
on the Missouri River to the western boundary of Kansas, 471 miles
and also all, or nearly all, the bonds and stock of the various companies
n which the title to the other lines ia vested. A list of suTKlIngs
ia In the general mortgage (InV. 62, p. 732, 733), the bonds owned
aggregating over $168,000,000 and the stock, over $100,000,000 at

i i i 1 i i *
iRHaRd By @ Prnk st Lollis BRAARIANG LS #yTl0 RR., the Colorado

Il April, 1896, alt Interest in the St. Louts A Sail Francisco was sold,
that coinpony being thereupon reorganized independently.

lit March, 189,, the Western Division of the Atlantic k Pacific, 564
miles, was n«iMred-see V. (14.p. U80; also the Mojave Division of
Southern laeiffe, 242 miles (in exchange for the New Mexico A Arizona

? a3l s"2»rftBf'-i-po m ILf--see V. 04, .00?), nnd the Texas Lou.
kb,. 30 tulles, V.04, p. 40.8,518.  Seée General’'Finances below.

HTfwK.-Thn preferred -took has preference as to dividends and
asset-, and entitles tins holder* to noncumulative dividends after
.roue 30,1896, not exceeding 5 per cent per annum, asdeclared by the
board of director- out of net profits. No other mortgage and no
increase Inthe ?referred stock can he made without the consent of a
malnrjty of all the preferred -took anil of all common -took repre-
SSaaloi“ weetine. The total authorized amount of preferred stock is
$131,486,000. of which $20,000,000 reserved. To acquire A & p
Western Division, $9,200,000 of this $20,000,000 preferred stock was
i»u-d in March, 1897. Preferred stock certificates were described in
Sui-%i.f Mi.sr Of April, 1.897, page 3.




Ft.Bonton, Glendive, Medora  BISMARCK Jamestow PULII
Seattle _ NORTH Miiooquii . / | " U
[issoula Kosebucl Hinckley b A ?cq N
r  Kllensliurj A/ida] ) _Prentice! M X Mon ite
ChelmlllB I'ta/ — —X], Ao N ' \ « P iChippewa,Falls P__j —_
- i AT : Gettysbur ALA i .
) it A-rviiiin "Aim r y 9 tortow”-Ai»Dlotoi futel)Insdn— S C OAN 1
~olwntjfy B\Mthmt Gic
Dulles Salmon City Innabur f PIERRI ) \ R
~Yellowstone Sheridan’ Sunclun.ce . Al acy___ -MjcTokat7>\ tInoparHJ >_.Fon<
~ALEM Baker Cy. BeavorCnnon; "ViiVatioaal Ve Mori jQhamiNujjm Sftmx Fuifs'l Hfijestniiu'—__ Alhert Lea Pottagfrj
Ubiiiiy Wwei GU|€(m 0 camas; -Park )N /Or,\l,ﬁonn;kf.!ita- Jdeﬂ"’"G”Pfo Kosebucl jA-Splrit ALakeT Wuukouc -
eiser o .
mgyne i jemont /xV-ankton sfelweiu AMILWAUKEE
I__-BOISE CITY
Halley -Dukota.Jc J t.E I—mrE ’\,Q.
Oakland! Malheur <fiowara
axiandly B iro Lander ° Caspor~o~nJc] Jaunyfprs Ainsworth
Roseburg Hume' . . t Weudover< Alliance Mullan Brewster sHarringtou
Klai‘iuilh Lakes campo ocutellb; Lontpoller B Luii
Henderson
AAsli B
N~AsliMnd A ) ]| Pt of Rocks Counpl~-Blaffs
Mountain City ey Cache Jo angor0. 5 ioh>- TtfSteelejC La/nmie North Platte .
GrancTTslai
J j Colbrado HI >laUe Ru p'ojnaska
Julesbijj~
[ahn’s Park°< Sterllip
‘Eureka Redding Gr\at StiUwM X "
j Lake x MsOrton,
I Stocktonl
’ehamu’ Mohawk HelemJ
Alpha? 0 Tintlc,
\ Cherry Creel
nstin °Ruby Hill ter fli
°
0N\ yiv—ma. Al 9/>L ~ UNION, Yy W -
SACRAMENTO" [Hawthorne Cliiitun ~
b ,tt"OsceolaVy
ERAN' isco ;,x*?2Uv»v ‘Candelaria Plocho arowan AE
CanuonviUe ( J Alamosa®
Sant. iirango”An tonito/ -
anta > Palos/s . ~Mouff VTIu joeita-
\MendotJi, h St.Thomas! BLOSSBURG; Beaver
rposher
I'nlan mrwul ;hm;’(\g'-:f - /Sleliginiui ) ThaycrQ _ Malden
catuidh 'y ‘oEurekVtipr-s X" Martii
) ) __ -MlaniL, Ai;upahoec ~AFiiyet.tevillo Hoxie
|.fe sa feSX\lS ife iXArNDLE - &ﬂ&m | >>St.paul /
ives Aronnaijl C. /Van Bui-ey mII X .
. ~ Jerome Ji o . s inton S} i
—A~Highland &Q-EQ-E PURcliriffl. Y ~*J orison
i KeilkiklJ to Prescoti Fulton i N EV . jEscarbada ‘aul.sjivalley la'nsfleld
LifERHIS™ H 0gC Washitalj IN
N Sapinto ai .| z O N A /MDA JESme i, olomptl
TEMECULA \ o CongrossS?pH ~.~XuS'uFrficloX - d Wicliita Fall:
e o< AR o 0 gWx MEM X0 i\ [Crocker™1 stacudo, fefiita Fall: i GANISWMCTif- 5 A ) pdiiceton
' S W S m Ts'M TTt) vV m S -
P g RINOCON o\Seven  verav JustinnO/ &*Aéc%_.ma\u % ~Arkuusas,( riNBirmingtii
kLas Cruces Albany, FX WORTIjlg. - MI ity a@p L gt
Cmorado t Ptherfordb KANG! Oj T uruiusSvillcMIX--—-
latllina r PAELAS-AZL | Jc
‘EL PASO ol %\ ;/gﬂg)( Shrovoport
Pecos”™ 'G-Hlm F—~"Vicknbur ~Merid.ia
<
) , IMAYLS fgﬂﬁgﬂ \Waco HendertfoiA
Altars "8t 3 ~iorrft Blauca SAN ANGELO
Magdalena latchltc/cl
Kosari Cruce80 uE y ’\B%’Vllles / \:
MAP OF THE momnrﬂilee()'\ Mstlno. )V | -1> ‘Hattiesburg.]
Carmen o Llano, Iri N f\
N Laguna Flanders M lIria V_|
Hcruioslllo L charl X i:{batON"r uGF\ Mob
R arles sar*"<NA
ihastiai Spoffordtla
Concepcion lilhuahua P
Eagle Pr.y EW ORLEANS
n n n n o Alamos Sabinas® SkidnuTA
S NT FE R I LW Y Jimenezl Nuev
o Sinaloa Tenadlto/ Alieoc
SYSTEM
o Chino Toirooiv

SHOLSIANI

"ININ3ITddNS



October, 1897)]

NA1LKOAD STOCKS AND BONDS.

11

Subscriber* will confer a great favor by giving Immediate notice of anr error discovered In these Tables,

[V NI =Y ).\ o J e ——— Mflea DMe INTEREST OR DIVIDENDS. Bort\i/\il#h—PrllDaEI
al, When Due.
For explanation ol column headings, etc., see notes _ ol S*PaVr Amount Rate per When Where Payable, and by pStocks—East
on first page of tables. Road, Bonds Value. Outstanding Cent, Payable Whom. Dividend.
Akh. Topeka A Santa Ft Itaihemj—tConcluded)—
Guar, fund notes, ext., red. at 100, gold, Hit < 471 11888 $5,000 1$8,605,000 69. M. & N. New York. 59 Cedar St, Nov. 1, 1898
Old bonds not assenting to reorg. of 18»9...c'ir ... : 693,250 Various. Various.
Genera! mortgage of 1895, securin%—
Prior UenLds.. $17,000,000, red. at 103.rg.cvtr 1895 1.000Ac Rone. 4g. A. & O. NewYork, 59 Cedar St. Oct. 1, 1925
General mortgage, gold, see text,....c.......... ever 6,9-1 1S95 500 AC. 110,420,500 f e- . & O. do do Oet. 1, 1995
Adjust. iuc., uoh-cum,till July 1,1900, g,, Cx.c'ir 6,021 1S95 500 Ac. 51,728,000 * e Nov. 1 Paid 3 p.c, Nov. 1,1897 July 1, 1995
Equip.Tr,Scr. A.,g.,$250,000dr. y'ly at par...c 1892 500 Ac., 1,250,000 50. J. A J New York and London. Jan’1'98-1902
Atlantic A Pacific KB.—
Receivers’ notes June 30,1896 1895 909,788
1st guar, trust M., $20,000,000, gold, ...ric-cv. 692 1887 1,000 See text. * J, A J.July’93coup, lastpald. Jan. 1, 1937
West, Biv. 2d M.guar.,g. (9.f. drawn at 10t» 31m ' 560 1887 1,000 See text. I M. A 8. In default. Sept. 1, 1907
Inc. bonds, non-cam., W. B. '$18,750p.m2_..0*Ar ----- 1880 50 AO. 12,000,000 A. A O Oot, 1, 1910
Central Dlv., 1stland grantmore, cumulative..ic 1871 500 Ac 796,029 6 At Mat, Nov. 1, 1901
Income bond*, non-cam. ($18,750 p. m.) AB.c’'l — 1882 1.000 I 539.000 .6 J. AD. June 1. 1922
Atlanta A Charlotte—6took (see text!.. .. 269 100 1.700.000 6in’97. M. A 8. N,Y.Ceat.Tr.Co.,54Wal] Sept. 6,'97,3%
Pref. M. (old 7* ext. in 1897), see V. 81, p. .C' 265% 1877 1.000 500.000 4 A. A O. do do Jan. 1, 1907
1st M. {voting power, 10 vote* for each bond] cur,r 265% 1877 1,000 , 4.250.000 7c. J. A J. do do Jan. 1, 1907
Income bonds (notcumulative).........ococevrievensicnenccnees 1880 500 1 750.000 6 JA. A O. do do Anr. 1, 1900
Atlanta Knott. ANorth'n Jiy.-Swek $3,000,000 1896
1st mortgage, $1,500,000. gold, nn 1,000 , ®J & D N.Y., Man. Co.,-10AvVall. Dec. 1, 1916
2d M,, ine,, $1,500,000 (trust. K.Kst. Tr. CO..N.Y. 1,000 1.500.000 Yen' York, If earned. 1946
Atlanta A Mest Point—Stock. .. 86 100 1.232.200 61In'97 J. A J. Atlanta, Ga. July,'97,3%
Bebenture Certificates.......ocoviiinineniiiceeeeee 1881 1,000 1.232.200 6 J. A, 0 do Co's option.
Atlantic Citu—tm U, $2,200,000, gold CF 83 1889 1,000 2.200.000 5 9. M. A N. Phila,,Read. Ter. Bldg. May 1, 1919
Atlantic Coast line C 0-Stock,$30,000,000...... ccccceevenenee 100 5.000. 08Gn'96 M. A S Baltimore. Sep.”10,'97,2%
Cert-. of indebtednre», $6,000,000, lot. It.-anted, r 1897 5.000. 000 5c. J. & D. 1st dlv, due Dec., 1897 Irredeemable.
Atlantic A DanrUte—Common stock, $2,300,000..  --—-- 2,180,000
Preferred stock.$3,200,000. non-com.. 5 P-ct... 3.099.200 Text. Text. Norfolk. Va. sept,'1,97,1%
1st M., $1,500,000. gold, redeemable, n«<------ xe 278 1895 1,000 1,238,000 59. J. A J N.Y.Mer.Tr.,,ALoudon. Jan. i. 1950
Atlantic A So. ttnreiHna—Stock, $1,800,000........ . 100 1,797.500 2in'97 Oct.15,'97,1%
1st 51., $325.000.....ccimiriieierinienrenereee e TTlellu 1887 , 1.000 325.000 0 J. A J.Balt-.NL.LF'nn'ra'AP.Bk July 1, 1917
Bo.vo*.—The new General Mortgage (Abstract V. 62, p. 731-739) Is Miles. tiroes. Gross p. m. Int. charges. Chgs.p.m.
made to the Union Trust Co. of New York a* trustee, and give* a Hen, 0,935 $33,633,640 $1,880 $5,024,805 $724

either by direct mortgage or by collateral trust, on the entire system
of 6,ASS mile* of railroad, together trith all the equipment and ter-
minals owned by the company, and future acquisition*, subject only
to the $0,000,000 of guarantee fund note* secured by mortga&]e on
the Hasfrom Atchison to the western boundar&))/ «t_Kan*** and sub
loot to lion* on certain equipment for about $1,500,000. to $1,500,000
of Chicago As «. lamia UR. Co. bond* (see-ored by lien on about 00
miles IB QUbolb, and the remaining outstanding bond* of certain con-
trolled companies. amounting la the %ﬁgregate to about $096,550.
The total amount of bond* seourefl” by the General %ﬂ%@llge can
never la the aggregate exceed ?165: £00.500, | ncludln% bot Gen-
eﬁal Mort%age onds and the $17,000,000 Prior Elea hond*, ol ich
the latter aré merely a precautionary'expedient._ No Prior 11 boom
will be issued at présent, and none later unje-s circumstances require.

The **18,500, genera rnort. bond* additional to the »0])00
Imued in the reorganiiatton, have been, or may be. Issued a* follows:

a. To retire guarantee fund Botes and_car trust* at not

exceedin% $1,250 foreach %L'KHan Ofcgbond* ....... 15,500,00(1

6. Non-as-antlng bond* from rcorganixatlon of 1889 )

ik, m .. i 1,"ck >p<x<i

e, Chicago %St. Louis I»t mort%age tin . e 1,500,000
For tmpror't#, terminal#, second track, ©galp't. ©to,,under
carefttllv guarded restrictions at not exceeding $3,000,-

000 yearly, of which not over $750,000 for extension*  30.000,000

For acquisition of Atlantia A Pacific and other lines ...... 20,000,000

(Of these last, $8,400,000 were burmed In March, 1807, for Western
Biv. of A. A P,, as port of purchase money.)

The prior lien hamii are to be Issued only In lieu of
bonds, and In case Of the Issue ol prior bond*, $1,250 of the gener:
mortgage bond* must lie reecrver] for the redemption‘ofeadi $t,0000c

rior_lien bonds. Also, of the $17,000,000. uutimrUwi, $12,000,000

onI& be Issued to re| Iacgfa like amount of emstlnégrgrlor securltlels;
and 85,000,000 are reserved for improvement*, and tobo usedonly
In cose %cueral mortgage bond* cannot be sold for $0 per cent, and Ih

ggneral mortga%?

no event after year .

Tile Adjustment angaﬁ%é Distract V, 62, p. 73»> t* to the Central
Trust Co. a* trustee, scrmE 1+ payable ohly oot of net earnlnP*
for the fiscal year ending June and the rate I* to lie
determined on” or before” October 13 In each year; Interest
Is non-ormulatlve _till July _1 and cumulative thereafter

900,
Present Issue i* limited to $51,7728,000, tort when the $30,000,000
eral 4» authorized for Improvement* as above have been Issued
not before Jona 30 $20,000,000 addition*! adjustment 4» may
Ig%%to 0,000 in any one

be Issued for the same purpose™ at not exoredlal
E/ear bat only by a maj orl% vide of the adjust bondholders.” 1n-
ercet—n Nov., 1807, pals3 p. o, (V. 05, p. *62.)

Gexkbai. March, 1807, pwrehsncd the Atlantlo A

M tfe, Western division, 560 tulles, the Atohl-on tssulng therefor
$8,400,000 general M W M t 4* and *9,200,000 of Frefe_rred stock
and $530,000 in cash: Atchison also assume* the net Ioatlngdebt of
A. A P.receiver* at about $700,000. For renewal* and repair* of A.
AL P. general 4* for $3,000,000 were issued hi June, 1897." (V. 64. p.
609, 1136, V, 83.p. 315) 'See statement a* to condition ..f prope
in V.04. p. 40
Lattst ESKXWOA- 2! 1897....Gross, $5,808312;
mo*., July 1to Aug. 31.5 1890. ...Gross, 5,042,808;
Deducting tax** and rentals, balance for Imerust
of 1897 wWas $1,101,332, against #951.053.
Rbi'Qpt.—The report toe the year 1808-7 win® gi\(en at length In V-
05, a 510. 517; *«. also editor alrgare 194. " Earning™ on the old mile!
age bast* acre a* follows, and further below is given a statement on
e b»s!* nf mileage how operated:
Tears ending June 30— 1997. 1995,
*
2,988

M ilesroadop«*»l«d........ 8.479 8,436 6.48
Gross earning* .*30,621,230 *G8J911,507 $29,53

net, $1,386,038
net, 1,305,868

in 2 month*

1896.

Operating expenses ... 22,807,199 22,071,275 *2,317,369
Not earning*.......... . $7,754,011 $6,929,322  $0,215,028
isCOAK sewrST 1896-7.
Net eamlbv-s ............... $7,754,041 iTa*e,. rentals, etc........ $1,947,237
mOilier 1 2 5 4 1 H |1 | Inier**At 4,80-8,8dS
Nettnrnme. .................$3,008,540 j  B»l., *urp.. for year..$1,452,4-15
Surplus far ,ix mentlis to0 June 30,1896 .....cccccvceieine ceviierienens y
Total surplus Jane30,1897.. ..$1,603,226
r»lv. ,m adjustment mortgage In .. 1,661,840
B alanCe i e et et e ettt e e eanes *51,386

On new basis Of mileage, including the At. A Pae. Western Division
now the Santa Fe Pacific RK, and excluding tile Sonora By. and Ncw
M<g]t,, a Arlrona HR. >fel» beihgilia bastsTor fittitr© twiih'tffst>ns, the
eamlnq(—t for the ialc ftwal year were, ami fixed charges will be,
follow

OvriCKiw.—Aldaw F. Walker. Chairman of the Board; E. P. Ripley,
President; Paul Morton, Third Vice-President; Victor Morawet.s:, Gen-
eral Counsel; E. Wilder, Secretary and Treasurer.

DiBKCTOK*.-Edward J. Bn! wind, K. Somers Hayes, Benjamin P.
Cheney, Cyrus K. Hollldar. 1l. Hlctnhan Duval, Victor Mnrawetz,
Thomas P. Fowler, George A. Nickerson, Edward N. Gibbs, Thomas A.

jOsborn, CbArk-s *, Uieed. Edward P. Ripley, George G. Haven, William
; Rotch, Aldace F. Walker.

Ovricu.—8#cedar Street. New York. (V. 64, j). 516, 609, 063, 887
950,1186, 1180; V.05, p, 162, 494,510, 517.)

Atlantic A Pacific HI*,—Rroaa —Western division from Uleta
N. M., near Altmgaerque, to Big Colorado River 504 miles (purchased
by Atchison Iti March. 1*97,; and Central Division, from Bimoea, Mo.,
to Sapulpn, Ind. Ter., 112 miles.

Western .Ditrmvm.—In January, 1897, the 810,000,000 Western Dtvi
don 1st «*, purchased by the Bang* Committee were sold to the
Alchisoo, the holder of each $1,000 guarantee trust 4 per cent bond
deposited receiving $114 95 In Atchison cenerai mortgage 4s nnd
$H9 50 In Atchison preferred stock The Western Division mortgage
. was foreclosed Mm HO7, nnd the rood reorganised by the Atchison
m the SMKo Fe Pnelfic HR-see V- 64, p, 9*7; V. 68, p. 517.

«estitc ttirision -In July. 1897, the $2,794,000 Central Dlv-
I Gtott to |l tnortgngo 6* on the 112 miles to Sapnlpn purcUuaod by
lh» Ban%* Commute® were sold to the »t. Loul* <» San Fronotson for
;$300,000 In Cash and $1,300,000 of 5 p.c At. E. A F. gold bonds Is-
Mied on t-lioCcMTal Division. The old Centra! Division is being lore-
Icioced.—Bcc V. 05, p. 150.

Inrame Bunds. Western Inr. .1 S, ISelni, 11. W. Dodd, W. J. Quinlan,
;Jr., Edwin RSiwtein and N. W. Jordan iiletMislturlCs, Sfatihtttbin Trust

N, Y..and American A T. Co., Boston, rej)re«cnting a hi~ority of
iincomes held by the public, brought -nit in May, 1897, to establish”the
rights of these’lncomes iV. 64, p. 32.8,516, 950.)

Laxd Gas.st.-On the Western Division were earned 20.295,296
lacre* of land. 5,333,505 of which were sold to June 30, 1895,
I'leaving 14,961,79:1 acre*undisposed of. in 1*95-0Oland grasit.expenses
and Saxes exceeded receipts by $807, (V.05, p. 68,150, 517.)

Atlanta A Charlotte Air Elite By.—fSee Map Southern Xait-
Jcan System.)—Own* Charlotte, N. C., to Atlanta, On,, 209 miles.

bKVKE> on March 20, 1881, to the rtfohmond A Danville
(now Southern Railway) for 99 year*, at a rental equal to the
Interest on debt and 5 tier cent on »t<n;k; If gro»* earning* exoead $1,-
500.018), dividends to Iki 0 jH-rcent; nnd if they exceed $2,500,000, 7
me c-nt, Tim operating contract of 1881 (made with Richmond &
UauvlUc) was assigned to and accepted by the Southern Railway Co.

DtvittKsiMt, , 18*1 to 1**9. 1890, 1801 to Sept., 1897, Inclusive.

Pertew -i 5 >-u-iy. 5% (Lyearly (M. & 8.)
Karvixus.-J anuary 1 to April 30 14 months), gross, $501,530 in
1897; $4-9,487 In 1%¥96. Calendar year 1890. gross, 98,047; In

1-9.5, gross. $1,752,996. For fiscal year ending March 31,1896, gross,
$1,763,503,1.gainst $1,540,687 I!) 1894-05 and $1,519,313 In 1808-94.

President,Chartee .*. Fairchild, Sew York City. (V. 04, p. 232, 286.)

Atinula Knoxville A Northern Ily.—Road—Ownsfrom Knox-
ville, Tenn., to Marietta. Ga., 203 miles; and Mnrphy to Blue Ridge,
25 miles; total owned 230 mile*; trackage, Western Atlantlo Rail-
road, Marietta, GA, to Atlanta, Ga., 20 miles.

Nistort.—Chartered Jnn« 4.1890. A reorganization Ieler plan in V.
62, p. 1010, of the Marietta A North Georgia, foreclosed Nov. 25,1805.
First mortgage bonds for $500,000 remain In the company's treasury.

Etnvrxo*.—New company took possession Nov. 1, 1896, and earn-
ings for 10 months to Aug. 31. 1897, were. Gross, $222,538, net,
$19,996, against gross. $243,791, net, $34,875, In 1895-0.

OrricKIl*. -Prcddonl. It. K. Motlarg, 40 Wall 8t, N. V.; Vice-Presi-
dent. E. C. Spalding, Atlanta; Secretary and Treasurer, H. W. Oliver,
Marietta, Ga.—V, 63.p. 30,601,837; V. 65, p. 09.

Atlanta A West Point H it.—Atlanta, Ga., to West Pt.,Ga, 80 m

DtviDBSPS begun fn 1855 were for many years 8 percent per annum.
From July 1,1884, to July, 1897, Inclusive. Oper cent yearly, J&J.

EAturikOR,— 2 months, 51897... Gross, $84,621; net, $28,623

July 1 to Auk.31. (1890... Gross. 79,412; net. 20,049

Asstj.u. Report.—Fiscal ye tr ends June 30. Earnings have been—
In 1896-7. gross, $554,446; net, $219,830; other Income, $13,019;
Interest, $73,932, taxes, $t8.707; dividend*, $73,932; "sundry ac-
eounts,” $84,711; b»l., surplus, for year, $1,667. In 1895-6, cross,
$531,115; net. $213,456. (V. 68, p. 1158; V. 64, p. SIS.)

Atlantic City Ity.—Camdento Atlantic City, 57 rrl. (double track);
branches, 25 m.  Stock, common, $1,200,000; Spreferred, $1,000,000
(par, $50), of which $1,195,000 common and $998,550 preferred owned,
by Reading Co. are in trust under its general mortga e of 1896. In
year ending June 30.1896, gross $889,752; net, $250,840; charges,
%100,402; balance,surplus,$84,444, 1In 1804-03gross,$842,364; net,

301,879.
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INTEREST OR DIVIDENDS. Bonds—Prmci-
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For explanation of column headings, &o., see notes _ 0 0 ar i ate per ere Payable, and by = stocks— Last
P on first page of tables, Boad. Bonds Value. OUtStaNding cent ™ payaple Whom Dividend.
Atlantic it St. Lawrence—Stock,64rental Grand Trk 150 £&$100 $5,484,000 6 M. & S London and Portland. Sept.,1897.3%
Allan.S. Ric.it a.—1st M.g.,s.1,$8,000p.m.,red.105 1895 00 m 59 J. &J15 Jan. 15, 1945
Augusta it Savannah—Stock 5% rental Central Ga.. 53 $100 1,022,900 5 . & j. Savannah, Ga. J'ly 6,'97,200%
Augusta So.—1stconsol. M., go., gu., p. & i....... Cxc 85 1894 1,000  n400,000 0g. J. &D. N.Y.tlb Broad St. Dec. 1, 1924
Austin <t Northwestern—let mort.g.,gu.p &LAo**r 103 1891 1,000 1,920,000 S q_ - & J. N. Y., Cent. Trust Co. July 1, 1941
Avon Oencseo a 11. Morris RR.—Stock (see text)... 100 225,000 212to3L."J. & J. New York, Erie RR.  J'1y1,'97,1/4%
Bald Eagle Foi/ey-Stock, $2,000,000....................... 50 1,535,000 10 F. & A Aug. 1,°97, 5%
1st M. orig. $-1(10,000 (é f.,drawn at 100).-. FPxr 90 1880 1,000 332,000 6 cur. F. & A. Pliila.,F.Ins.Tr.&S.Dep. Jan. 1, 1910
BaltimoretAnnap.s.l.-Stook ($500,000 I'spfd).... 28 1894 100 ngggggg 4 e ; 1 1944
1st niort (4 p. c. after Jan. 1,1897) gold— SBn ) - 1 Ig .. an. 1,
Baltimore C egapeake it Allan.—1st r)ngrt., goldAc* 89 1894 1,000 1,250,000 5 8 f\/l & S. NewYork,29Wiillam St.  Sept. 1, 1934
Baltimore /mLehigh Ry —Mort.,$250,000.. MeBa 80,000 6
Baltimore tit ONIO—StOCK.........ccccoooveerrerrreresreerrennen. 100  25,000.000 ) . . Nov. 15, 1894
1st and 2d pref. stock, cum., $3,000,000 Is ist pref 100 5,000,000 i. & j.Jan,’'96. div. last paid. Jan.,’96, 2%
Receivers’ certs. (V. 62, p. 10352 g., rod. June 1,97 1896 1.000&C 5,000,000 6g. J. & D. N.Y. Merc. Trust Co. June'1, 1899
Do (V. 63. p. 97) red. after June 1.'97 1896 1,000 956,000 5 J. & I> Balt,, Maryland Tr. Co. Dec. 1, 1899
Do $680,000, red. after July, 1898 — 1897 689},000 5¢g. J. & J 1900
Do $2,350,000 (see V. 65, p. 150)............ 1897 !
Do OnP.itC. red. 1 year from date— 1897 1,000 650,000 5 J. & J. Balt., Trust & Guar. Jan. 1, 1900
Do car trusts B.& O. Equip.Co. M.,g.,gu.p.&i.0* 1896 1,000 3,400,000 69 J. & J.N. Y., Merc. Tr. & Bost. July 1,'98-99
Do. certificates, secured on car floats. 1897 ,600 ’
Equip, lease war. Ak. &Ckgo. Jc. (V. 64, p. 1897 462,600 6 $11,565 glua ly
Loan due in 1880. extended, payable at will....... 380 1853 500 &c. 361,500 4 i & é Balt. Of., Central Bldg. At will.
Loan, 1853, extended in 1885, gold .. 380 1853 500 &c. 1,709,500 49 A &O. do _ do Oot. 1, 1935
Mortgage 1872, sink, fund £12,000 semi-annually 422 1872  £100 9,301,512 6 g. M. & 8 London, Baring Bros. Mch. 1, 1902
Mortgage 1874, sink, fund £9,000 semi-annually. 422 1874  £200 9,634,504 6 g. M. & N. Lond.,J.S.Morgan &Co. May, 1910
Bond to Citv Baltimore (payable$40,000 yearly). 380 1875 160,000 6 J. & J. Baltimore, Office. July,”’98-1900
Consolidated M (for $29,é’o&’,000) gold.MeBn “o» 521 1887 1,000 11,988,000 5g. F. & AL N.Y, Union Trust Co. Feb. 1, 1988
Loan. 1877 (8.f.dr'nat 100) (B.& O.&Ch.bds.col'lJo 263, 1877 £200 6,690,048 59. J. &D. Lond,J.S. Morgan&Co. June 1, 1927
N. W. Virginia RR. 1st M. (ext. in 1888) assum.o) _» ( 1855 $1,000 140 000 6 J. & J. Baltimore, B. & 0. RR. Mch. 1, 1902
B. & O.loan 1879 (Parkersb’g Br. collat., cur.)., i 1879 1,000 n3,000,000 6cur. A. & O. TP.Morgan&Co.&Balt. Apr. 1, 1919
Mort.on Phila.Br..Balt. & Phila.bds.aseol....... xc 108 1883 £200 11,616,000 42 9. A. & O. Oct.. 1897, int. deferred Apr. 1, 1933
Atlantic Coast Line Co.—This oompany, organized May 29, for $20,000 per mile, and have principal and interest guaranteed by

1889, under the laws of Connecticut, owni a majority of the capital
stock and a largo amount of the bonds in a scries of railroad com-
panies denominated for convenience the Atlantio Coast Line System.
The system includes about 1,640 miles as follows. Consolidation of the
South Carolina roads has been authorized—see V. 64, p. 887.
Company—USeethis Co.  Miles, j Company:
Richm. Fredkb. & Potomaefl.. 86 Northeastern, S. CIT.
Wilmington & Weldon fi 510 |Petersburg IT.............
Wilmington Columbia & Aug.IT242 |Riohmond & Petersburg 1f.
Central South Carolina H.. 40 iWilmington & Newberne IT.

Cheraw & Darlington. 7110 [OthEr lNES . veeevveeoeveees e 50
Florence RR.......c.cc..... . 42 |-
Manchester & Augusta H 171 USee this company.
Norfolk & Carolina Tl 0
Stock—In May, 1897, $6,000,000 of certificates of indebtedness!

entitled to 5 per cent interest if earned,wore created, of which $5,000,’
000 were issued to reduce capital stock from $10,000,000 to $5,000,"
000. As to the rights of these certificates, see V. 65, p. 564.

Dividends —The first dividend on common was I|*a p. c. declared
payable Oct. 10, 1895; iu 1896, 3; in 1897, April, Lc p. c.; Sept,, 2 pc.

Guaranty—The A. C. L. Co. guaranties $960,000 Manchester &
Augusta firsts, p. andi.

Securities Owned.—On May 28, 1897, stocks, par value, $7,403,-
032, and bonds for $2,206,000; other bonds, $518,441. (V. 65, p. 564.)

Earnings—For year 1896, gross earnings of the company were
$562,647; net, $550,287. In 1895, gross, $417,408; net, $405,631.—
V. 61, p. 1065; V. 64, p. 232, 663, 887, 999; V. 65, p. 5.64.

Atlantic tc Danville By.—Completed Feb., 1890, West Norfolk,
to Danville, Va., 205 miles, three branches, 22 miles, and James River
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles.

History —Suecessor to Railroad. Foreclosed April 3,1894, bond-
holders paying an assessment of 25;. 0. and receiving 25 p. 0. in new
bonds therefor. See plan V. 58, p. 815.

Stock.—Common, $2,500,000; non-cum. 5 per cent prof. $3,200,000.
Issued to June 30, 1896, common, $2,180,800; preferred, $3,099,200.

Dividends.—On preferred first dividend 1 p. e. paid Sept. 1,1897.

Bonds.—The bonds are subject to call at par on 6 months’' notice;
they have full foreclosure rights after Jan. 1,1898. See application
for listing on N.Y. Stock Exchange in V. 62, p. 1141.

Latest Earnings.—2 moa., 11897....Gross, $85,403; net, $20,599
July 1 to Aug 31. ) 1896__ Gross, 81,373; net, 16,805

Annual Report.—For year endin% June 30, 1897, gross. $537,378;
net, $133,095. Report foi 1895-96 was in V. 64, p. 81, showing
?ross, $569,018; net, $139,894; interest, $61,900; balance, $77,994.
n 189L95, gross, $538,370; net, $102,947.—V. 65, p. 320.

Atlantic & North Carolina R R.—Morehead City to Goldsboro
N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,500 stock!
Dividends.—? 1892. 1893. 1894. 1895. 1896. 1897
Per cent. > 2 2 2 0 2 2

E arnings—For year ending June 30,1896, gross, $140,657; net.

$58,170; charges. $33,769; balance, surplus, for year, $24,401 In
1891-95, gross, $35,886; net, $52,133.—V. 61, p. 470.

Atlantic Sc S«. Lawrence R R .—Owns from Portland, Me., to
Island Pond, Vt. (and branch), 165 miles; leases, 7 miles; total 172
miles. Connects with Grand Trunk of Canada, to which leased for 999
years, August 5,1853, at arental equal «to bond Interest and 6 per
cent on slock. The funded debt, $3,000,000, the Grand Trunk holds
and has pledged for its debenture stock. The stock of $5,484 000 is
mostly £, with dividendssagable in London. Earnings.—Year ending
June "30, 1K96. gross, $993,812; net, $169,258; interest, $206 280
rental (dividends), $329,040; (axes, $58,317, balance, deficit for year
$424,379, paid by lessee. In 1894-95 gross, $975,005; not, $127,798. '

Atlantic Suwannee River A Gulf Ry.—Road completed
(June 30.1896), from Starke to Alachua, Fla,, 27 miles Projected
from Starke to Suwannee River, 55 miles. Capital stock (authorized
$600,000% issued $250,000. Road being built by Atlantio Lumber Co
and charter provides for land grant of 10,000 acres per mile.

Augusta Sc Savannah R R .—Millen to Augusta, Ga., 53 miles
In 1895, re-leased to the Central of Georgia at 5 p. e. on stock.

Earnings.—For year ending June 30, 1896, gross, $190,868- net,
$68,018. In 1894-95, gross, $160,687: net, 42,202.—(V.61, p. 239.)

Augusta Southern R R .—Owns from Augusta to Sandersvilie
Ga., 80 m. (standard gauge), and Sandersvilie & TenniHe RR i
Leased in March, 1897, in perpetuity to the South Carolina & Georgia
which guaranties the bonds, principal and interest, by endorsement’
(Y. 64, p. 468.) Common stock, $400,000; preferred. $350,000- par
$100. There were, Oct.. 1896, ear trusts, %3 ,000. For year 1895-96’
gross, $79,358; net, $30,289.-(V. 04. p. 468.

Austin St Northwestern R R.—Owns from Austin to Llano
Texas. 99 m.; branch, Futrinwl to Marble Falls, eto., 8 miles Stock’
$1,016,000; par $100, of which the Southern Pacific Company owns
$1,008,000. The land grant was 600,000 acres. The 5 per cents are

4 miles >

the Southern Pacific Company.

Earnings.—For year ending June 30,1896, gross, $240,934; net,
$78,557, against $98,136 in 1894-95; other income, $9,356; Interest,
taxes, etc., $104,118; balance, deficit, $16,205.

Avon Geneseo & Bit. Morris R R .—(See Map Erie RR.)—RLt.
Morris to Avon, N. Y., 18 miles. Leased to Erie RR. atrental of 2'g
per cent on stock for 4 years from Jan. 1,1896, 3 per cent for 1 year
more and 3<2p. c. thereafter,—(See V. 63, p. 512; V. 62, p. 318, 589.)

Bald Eagle Valley R R.—Owns from Vail Station, Pa., to Look
haven, Pa., 51 miles; branches to Sugar Camp, eto., 39 miles.
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1896, $175,617; other income,
$9,401; int., taxes, etc.. $40,774; dividends glo p. 0.), $140,625; bal.,
sur. for year, $3,619. Rental In 1895. $153,399. Pennsylvania RR.
Jan. 1,1897, owned $706,250 stock. Dividends of 5 per cent cash are
paid semi-annually.

Baltimore Sc Annapolis Short Line R R .—Owns road from
Cliffords to Annapolis, Md., 23 miles. In 1897 control acquired in
interest of Annapolis Washingt'n & Baltimore RR. Co. For year ending
June 30, 1896, gross earnings, $86,456; net, $25,025. "In 1894-5,
gross, $76,785; net, $24,322.

Baltimore Chesapeake Sc Atlantic Ry.—Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
borne to Baltimore, 42 miles, transfer is made by water. History.—
A reorganization in 1894 of the Baltimore & Eastern Shore, which was
sold Aug. 29,1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern
Shore S. B. Co. and Choptank S. B. Co. Fifteen boats are owned.

Stocks.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000.

Annual Report.—Report for year ending August 31, 1896, was
given in V. 64, 284, showing gross, $497,703; net, $88,599 ;
charges, $62,500 ; bal., surplus. $26,099. In 1894-95 gross, $514,108 ;
net, $129,806; interest, etc.. $62,056; balance, surplus, $67,750. Presi.
dent (May, 1897), John S. Wilson.—V. 62, p. 274; V. 64, p. 284, 842.>

Baltimore Sc Lelitgli Railway.—XiirrfOC Gauge—Road from
Baltimore to Cardiff, Md., 43 miles. Capital stock is $850,000; par,
$100; issued, $843,500.

Earnings—Year ending June 30,1896, gross, $131,479; net $30,-
758; interest on debt, $5,854; improvements, $1,934; reduction of
mortgage, $13,254; balance, surplus, $9,716.—V. 63, p. 227.

Baltimore ScOhio Itlt.—'See Map).—Road.—Operates from Balti-
more to Philade\l/ehia and Baltimore to Chicago, and has, viathe Balti-
more & Ohio S. W., adirect route to Cincinnati and St. Louis, the total
mileage leased, owned and operated /excluding the Balt. & Ohio South-
western) being in July, 1896, 2,095 miles, of which 774 miles are
west and 1,321 miles east of the Ohio River. The “ Blue Line” (see
Central RR. of N J.) enables it to reach New York, near which, on
8taten Island, it has freight terminals. See S. I. Rapid Transit.

Also operates the Valley RR. of Virginia, 62 miles, controls Cleve-
land Terminal & Valley Ry. and is interested in the West Va. & Pitts-
burg (see that cog. Baltimore Belt line (timnel line in Baltimore) was
opened May 1,1895. (V. 60, p. 258, 794.)

History, Leases, &c.--Chartered In Maryland Feb. 28,1827, and in
Virginia March 8,1827. Firstsection opened May 24,1830. The Tele-

raph Co's, stock was sold to Western Union for $5,000,000 Western

nioD stock at par and arental of $60,000 per year for fifty years. On
June 30,1896, $4,810,000 of the Western Union stock was still owned.
A eoutraet or lease made with the Chio. & N. Pac. (now Chic. Terminal
Transpor. Ry.) in Dee., 1891, gives use of terminals-in Chicago.

In November, 1895, an important change took plaoe in the direct-
ory, the following representatives of New York aud London hanking
houses succeeding Baltimore men: Louis Fitzgerald, President Mer-
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; William A.
Read of Vermilye & Co., and Howland Davis of Blake Boissevain &
Co. of London.—See V. 61, p. 924, 1106, 1153.

Receivership.—Feb. 29, 1896, President, John i\ Cowen and Vice-
President Oscar G. Murray were made receivers.—(V. 62, p. 455.)

Reorganization.—lu October, 1897, reorganization plans were
being matured. With the proceeds of receivers’ certificates the rolling
stock has been increased and various improvements have been made.

New York Reorganization Committee.—Louis Fitzgerald (Chairman),
Eugene Delano, Edward R. Bacon, Howland Davis, W. A. Read, August
Belmont, Henry Budge; See'y, H. C. Doming.—(V. 62, p. 455, 7773

Baltimore Commitlee.—Alexander Shaw, Chairman; C. Morton Stew-
art, John Gill, J. G. Harvey, T. Edward Hambleton, James L. MeLane,
John M. Nelson, Secretary, Baltimore.—(V. 62, p. 547, 777.)

B. it O tt Chicago.—C. H. Coster, J. W. Brown and James Bond (sub-
stituted trustees under the mortgage of 1877) in July, 1897, obtaine |
permission to sue for separate receivers for the B. & O. & C., but on
Oct. 1,1897, the over interest was paid.—see V. 65, p. 150.

Terminal Bonds of See V. 62, p. 588.

Loan of iS§.—Speyer & Co., in New York, and Speyer Brothers, in

London, receive deposits. A majority has been deposited. (SeeV. 61,
p. 233, 1087; V. 65, p. 194, 234.)
Philadelphia Brunch s_of rSSL.—BrowD, Shipley & Co., London,

request deposits. (Y. 65, p. 777.)
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Note—In addition there are held under con. 4.? % M. of a $ 145,000

Coupons.—The dates when coupons have been paid and the first

oupon defaulted, where more than one default exists, are as follows:
Couyon. Paid. Payable at, if paid.

Mail?f?irﬂ% 1853t0 1875...... Various Wnen due See b)(ljnd table P
Consol. Mort. of 1887----- Aug., 1897 o N.Y. Union Trust Co.
Loan 1877, Chicago Dlv... June, 1897 Oct. 1, 1897 London,J.S.Morgan&Co.
Parkersburg Br. 1879....... Oct, 1897 yct. |, 175Ny ¥y PriMgrgan & Co.
Phila. branch 1883, ., 1897 Deferred  See V. 65, p. 619, 777.
B BT %t 7s..  July. 1897  Purchased. N, Vermilye & Co.
PSR Connelle SIXE R Sy, Ner patd” - 1597 o 0
B. &0, Toan of 1880q. B0 AWg?’l,lBQ?p bPurchas'd New York, Speyer & Co.

. & O. Ter %71%1 June 1,1897 Oct. 1, 1897 N.Y., Brown Bros.&Lon.

quip b_on(?s]l -90. Varieus When due Phila. Finance Co.
Scnu\;r/]'lqklll Riv.E. S. 1st5s. Juue 1,189. June 1,1897 Rhila-Solicitors Co.
Baltimore & N. Y. 1st5s... Nov. 1, 1.97 Nov. 1, 1897 N. Y., J. P. Morgan & Co.
Alexandria B. 1st M. 6s'73 Dec., 1895 Last aléj ;
Akron &Chic. Jet. 1stM’90  Nov., 1897 Not pai N.Y.. Mercantile Trust.
Balto. Belt 1st M. 1890. ... Nov., 1897 Not paid  N.Y.,Brown Bros.cfcBalt.

a V.65, p. 234,276. b V. 65, p. 194, 234.

Capital Stock.—Suit to compel receivers to pay dividends on pre-
ferred was dismissed in July, 1897.—see V. 65, p. 194; V. 62, p 1086.

In 1891 common stock was increased from $14,792,566 to $25,000,-
000 to pay a 20 per cent stock dividend, purchase Pitts. & W., etc.

Dividends since '85.. $'86. '87. ’88-*90. '91. '92. '93. '94 None
On common.............. 18 4  ISoue. 20stk 3% 5 4*2 since.
Receivers' Obligations.—These have been authorized as follows:
Loan— Purpose. Reference.  Amount.
Mav, 1896gB. & O. RRg — _ Improvements, etc. V.72 p. 1,039 $5000,000
Nov. 20,1896 (Md. Constr'n Co.) Baltimore Belt RR. V.63, p. '967/ *A956.000
Nov, 27, 1896 (.Pitts.& Connells.) Improv. on P.& C. V.63 p. L0C8 B650.000
épl"ﬂ, 189; (B.* O.RR). . Car floa_}s. Vo 110 6%6%
uly. o . w rails, .fo, p. !
Ju¥23,1897 go . . Ro'\llﬁng StOGK. V. 65, B 150 2,350,000
Mat}/, 1896 (B. &O. Equip. Coiz... o V.62, p. 948 C3;400;000
Feb., 1897 (Ak. & Ch. Junct’'n).. do V.64.p. 328 D 162.600

A A first lien on all the assets of the Maryland Construction Co., and also on
the Camden Station improvements. i

B A preferred_Hen upon all interest of the B. &0. RR. Co. in the property
and securities of the l?lttsbm(']g_& Connellsville, and ,secondI{ a lien upon the
Plttsburgl& Connellsville roa |tselfvs%t‘)t|ect to the firsts of 1868 but ahead of

the consolidated mortgage of 1876. V. % 3. .
.C Car trust certificates Issued by B. & O. %m’gment Co, butggtéaranteed, %ln—
cipal und int., by the receivers and the B. & 0. RR. V.62, p. 948; V. 63, p. 152.

1> Akron & Chicago Junction lease warrants for any defléieny to meét which
the receivers are liable.

BONDS.—The various loans of the B. & O. System, including the
amount of each outstanding, the road, etc., covered by the mortgage,
and the earnin? power of a number of the lines, were given in an arti-
cle on page 3 of the Investors’ Supplement for April, 1896. In addi-
tion to bonds given above as outstanding, the B. & O. sinking
funds held June 30,1895, consols of 1887 to the amount of $4,865,000
(interest on which is paid in consols themselves) and other tirst-class
interest-bearing bonds toamount of $3,366,196. V.61, p. 928.

The consolidated mort. of 1887 abstract V. 46, p. 804.

The terminal mortga?e abstract in V. 59, p. 71, 72.

Pittsburg <e Connellsville first 7s for $4,000,000, due July 1,1898,
were offered an extension in July, 1896, at 4 p. ot.—see V. 62, p. 1178.

Application for foreclosure of B. & O. loan of 1885 secured by Pitts.
<cConnellsville bonds and of the P. & C. 2d consol, mortgage deposited
as such security was made in September.—V. 65, p. 515.

Guaranties.—In addition to the b€tads given in the table, the oom
arantees the following bonds. See statement for this co.li

y gu

m % Southwestern 1st 47s. tf Columbus & Cin. Midland 412S. H
do 0 1st consols, do do 3 p. 0. on pref.

Cleve. Term. A Valley Ry. U Monongaliela River 5s. U

Staten Island R. T. 2d 5s. Il Pitts. Clev.&Tol.,asto int.flst6s.11
Valley of Va., $468,000 1st 6s. IT West Va. & Pitts., asto int., 1st 5s.H

General Finances, Ac.—The floating debt of Maroh, 1896, was as
follows: Bills payable and claims audited to May 1, $3,632,741:
additional claims, about $500,000; pay rolls for February, $866,801;
total, $4,999,542 (of which $2,847,680 remained unpaid May 1? mdue
receivers for disbursements, $808,072; negotiable paper, including
endorsements, $9,500*000, for which are gledged substantially all the
co.’s securities, est. at $18,000,000. V. 62, p. 1039: V. 63, j). 1062

The report of expert accountant Little dated July 11, 1896, was
quoted in V. 63, p. 1009,1062. It estimates that from Sept. 30,1888
to Nov. 30,1895, the company’s profits were overstated by $11,204 -
859 through a mistaken method of accounting, but shows ¥iat never-
theless there was agrofit over fixed charges, excluding dividends
(amounting to $300,000 on 1stand 2d preferred stocks), as follows:

Forgear ending June 30,1895, $5,956; for 1893-4, $286-575; for
1892-3 deficit of $62,725; for 9’'months to June 30,1892, & deficit of
$486,651; for ¥ear ending Sept. 30,1891, surplus of $974,544 and for
1889-90 a surplus of $1,085,225.

Editorials iu the Chronicle, however, on pages 1040, 1092 and
1135 of Volume 63, %ive reasons for believing that Mr. Little was
muoh too drastic in his treatment, and that the real profits were
greater than he states. On the other hand, when considering the com-
pany’s condition,! t should bo remembered, os stated iu V. 63, p 901
that when the receivers took possession much of the equipmentwa’
out of repair, also that the fixed charges for the year ending June 30 8
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Subscriber* will confer a [treat favor by giving Immediate notice of any error discovered In these Tables.
Rofw/s—Princi-
RAILROADS. Miles Date Size, oOF  Amount INTEREST OR DIVIDENDS. pal When Due.
For explanation of column Loadings, Ac., see notes _ of of Par  oytstanding _ Rate ~ When Where P\%)/able, and by Stocks—Last
on first page of tables. Road. Bonds Value. Per cent. Payable hom. Dividend.
Baltimore <COhio—(Concluded)—
WashC.A P.L.(Alex.Br.) letM".g.s.f.$36,000p.an. 12 1873 $1,000 $540,000 6 g J. & D. Dec., '95, coup, lastpd. June 1, 1913
Plttsb. * Conn(ellsville)lst mort. 72 ............. ban 127 1868 1000 14641000 5 7 O L A I July,97, coup, purch'd. July 1, 1898
do Extended in 1896 in gold. 'V. 62, j> 1178. 1868 1,000 2,536,000 ( 4g. < & J. N.Y, Vermilje & Co. July 1, 1946
B.A O. reeeiv's ctfs. on P. & C., red. in 1'year.. 1897 1,000 See above. 5 J AJ , Jan. 1, 1900
Consol. M.. g.,p.Ai. guar. (8.f. £7,200 peryr.). 147 1876 £200 6,648,224 6 g J. A J.Jan, '97, coup, last ﬂd' Jan. 1, 1926
B AO. loan,- g,g.(Pitts.A Conn.bds.asooT.ive'hvr 147 1885 $1,000 10,000,000 5 g- J. A J. Aug.’97, coup, purch'd Feb. 1, 1925
1st Terminal mortgage, gold (see text).......... o* 1894 00 8,500,000 412 9. F. A A. June, '97, pd. Oct. 1/97 June 1, 1934
Equip, trust, Ser. A", §1o ,000 pd. year% Apr. 1 1889 1,000 300,000 5 J. A D. Phila, Fin'ce Co. of Pa. Apr. 1, '98-'99
%o. do. 8er.R,,§200,000 uey'rly &ov. l.c 1890 1,000 800,000 5 A. A O. Phila., Fin'ce Co. of Pa. Nv.l,"98-1900
Car trust (extended iu 1897 for 3 years)Me.Ba. — 1887 1,000 n250,000 5g9. J. A J Baltimore. 0
LEASED LINES. . . )
Solinyl. R. East Side RR. 1st M., g. (guar.) 11 1886 1,000 4,500,000 5g. J. A D. Phila, Solicitors’ Co. Dec. 1, 1935
Balt.’/AN. Y. RR., 1st M., gold, guar 5~ 1889 1,000 350,000 54 M. & N. N.Y., J.P. Morgan «cCo. May 1, 1939
Akron A Chic. Juno. 1st m., gold, int. g u . 73 1890 1,000 1,500,000 5g. M. & N. Nov,, '97, coup, not pd. Nov. 1, 1930
Balt.B. IstM.for $6,000,000,g.,Int.gu.Me. 7 %ggg 1,000 6,000,000 g*g % ﬁ l(\)l Nov., '97, coup, not pd. Rlov. % %ggg
2d mortgage, $2,500,000, gold.... E--E . . i pr. 1,
Baltim oreg gC)h io Southwestgern—C n stock 100 10,000,000 Owned by Balt. A Ohio.
Preferred stock, 7 per cent, non-cumulative 100 20,000,000 .
Cincinnati A Baltimore, 1st mortgage......... . 5 1869 1,000 333,000 7 j. & J.N. Y., Farmers’L.ATr. Jan. 1, 1900
B. &U. 8.W. RR.,1stM..gold (guar.p. &i..end.).ox 281 1889 1,000 10,667,000 4:Ia7g. J. A J. do do Jan. 1, 1990
Ohio & Miss., 1st con. M., ($83,000 6s) see text.cx 393 1868 1,000> . .05, 56 & J. A J. do do Jan. 1, 1898
1st consols, extended in gold in 1897................ 393 1868 1,0005 T i 49 J & J. do do Jan. 1, 1947
2d consol, rnort. ﬁsink, fund), no drawing—o’ 393 1871 1,000 1>2,952,000 7 A. & O. do do Apr. 1, 1911
Spring. Div.(Sp.<fc 1U. S. E.) 15t M.($3,000,000)c1 222 1874 1,000 c¢1.984,000 7 M. &N. do do Nov. 1, 1905
First general mortgage..........coceoeenenes 1883 1,000 d328,000 5 J. & D. do do June 1, 1932
Equip. Trust, 3 series, drawn yearly at100...0’ '87-'91 1,000 191,000 6 Various N.Y.BarlngMagounACo 10 p. o. yearlgy.
B. & 0. 8. W. Ry., 1stcon. M., g., gu. (end.).o*&r 909 1893 1,000&C 10,483,000 4n g, J. & J. New York. July 1, 1993
Income mort.,, A & B (A, $8,7 %,O 0).ceiie cfer 909 1893 1,000 18,750,000 5 See text See text. July 1, 2043
B. & 0. 8. W. Term. Co. 1st M. gold, guar., p&i.c 1892 1,000 1,200,000 59g. M. & N.N.Y., Farmers’L.&Tr. May 1, 1942
Marietta Ry. 1st M., g., $175,080, gu., p. &i. end 1896 1,000 125,000 44 M. &N. do do Nov. 1, 1996

,of b $261,0 00, of ¢ $16,000, of d $3,678,000.

1896, Increased $443,211 ($300,000 for interest on Baltimore Belt
bonds) and that from May to December, 1896, were issued in the
aggregate $6,606,000 of receivers’ certificates and $3,400,000 of car
trust certificates, entailing an annual outlay for interestof $584,000,
partly however Inlieu of interest on floating debt.

For Receivers' Certificates see “ Receivers’ Obligations™”
ports of Patterson A Corwin was mentioned in V. 64, p. 99

Earnings.—2 mos., (1897__ Gross, $4,554,286; net, $1,208,902

July 1to Aug. 31. (1896 _ Gross, 4,486,654; net, 1,178,924

For fiscal year 1896-97 gross, $25,582,119, against $24,155,637.

Annual Report.—Fiscal year ends June 30. Annual meeting at
Baltimore on the third Monday of November. Report for 1895-6,
was given in full in V. 63, p. 921, 925. See also editorial, p. 901.

Tear ending Jane 30—
Grossearnings ..

above. Re-
9.

1896. 1895. 1894.
... $23,944,782 $22,817,182 $22,502,662

Operating expenses 17,583,420 15,801,043 15,560,689

Net earnings.........cccccoeevueenee $6,361,362 $7,016,139 $6,941,973
Add income from other sources 1,068,924 1,627,595 1,982.858

Total netincome .. $7,430,286 $8,643,734 $8,924,831
Net earnings Wash'n Branch.. 99,926 174,410 205,001
Fixed charges.........ccoevevvivenns 7,202,854 6,759,643 6,522,581
Divid's on 1st and 2d pf. stock. 150,000 300,000 300,000
Dividends on common stockIT. 11624,935
Payments to retire bonds.......... 694,835 770,164 760,347

Leaving ahalanee ofll......... df.$717,329 $639,517 $511,967

HThe dividend charged to earnings was only that paid In May.
1896. 1895.

Year end. June 30— Cross. Net. Cross. Net.
Main Stem,AcC................ $11,249,986 $3,714,063 $10,806,337 $4,142,107
Parkersburg Branch___ 742,2 ,010 731,421 167,717
Washin?ton Branch....... 623,406 99,926 624,812 174,410
PhiladelphiaDivision 1,679,134 450,389 1,776,317 558,482
Pittsburg Division........ 3,105,872 782,494 3,015,727 921,141
Wheeling A Pitts. Div 672,635 def. 1,216 633,775 81,161
Midland Division 376,559 97,723 399,910 98,004
Central Ohio Div 1,199,105 .152,986 1,096,602 206,833
Lake Erie Division......... 845,680 149,572 14,17 108,487
Straitsville Division. 143,104 7,296 123,572 def.2,015
Chicago Division.......... 2,862,625 691,947 2,500,745 504,880
Akron Division.... 444,459 66,171 393,794 54,931

$23,944,782 $6,361,361 $22,817,183 $7,016,138

Officers—President, John K. Cowen; Secretary, O. W. Woolford;
Treasurer, W. H. ljams.—V. 65, p. 410, 515, 619, 777.

Baltimore A Ohio Southwestern Ryl—(SeeMapofBalt. d Ohio).

Road Owned— Miles. Road Owned— Miles.
Cincinnati to East St. Louis___ 339 Blanchester to Hillsboro......... 22
No. Vernon to Jeffersonville... 53 New Albany & Eastern. 8

Beardstownto Shawneetown.,228
Cincinnati to Belpre..
Marietta to Belpre
Portsmouth to Hamden.. 55 Totaloperated June 30,1896.921

Second track, 15 miles; sidings, 280 miles; traokage, 1 mile.

History, Etc.—This railwa}/1 co. was a consolidation on Nov. 1,1893,
of the B. & O. S. W. RR. and the Ohio &MIlss. perplan InV. 56, p. 504.

Capital Stock.—The $10,000,000 common stock Is held by the
B. & O. and carries control. All the stock has been issued, but to
July, 1897, only $19,670,700 preferred had been listed on the
New York Stook Exchange.

Bonds.—Abstraot otfirst mort%age ot 1889 (guaranteed by B. A O.)
was in V. 51, p. 245. Of the$37,500,000 first consols., also guaranteed
principal andint. by B. & O., $11,000,000 are reserved to retire at ma-
turity the B. & O.’S. W. firsts; $1,500,000 to retire a like amount of
By di'O. S. W. Terminal firsts; $20,500,000 were to be issued in ex-
change for Ohio & Mississiggi bonds of the several issues and the pre-
ferred stock; and $4,500,000 will be available for improving the Ohio
& Mississippi and for other purposes. The total may he increased by
issueof four percentbonds for terminals, double tracks, equipment, etc.

The income mortgage 5 per cent gold bonds (Farmers’ Loan A T. Co,,
trustee) are non-cumulative. Series A ($8,750,000) are prior to B ($10,-
000,000) for p. Ai. In July, 1897, $8,651,000 series A had been listed
on N. Y. Stock Exoliange; series B listed, $9,655,000.

Interest dividend of 2% per cent was paid Nov. 1, 1895 on “A”
incomes; thisis the first payment since the consolidation.

Cincinnati & Bedford...
Trackage in Cincinnati.

Earnings.—2 mos., >1897........gross, $1,126,654; net, $142,783
July 1to Aug. 31. (1896........gross, 1,032,090; net, 306,758
General Finances.—Though this company is controlled by the B. &

a

O., which went into receivers’ hands Feg. 29, 1890,the B. A O. S. W.
was not affected by that receivership. V.62, p. 455. In FebruarK,
1896, $700,000 consol. 4Ljs were issued for improvements, etc. The
O. A M. first consols 6s and 7s due Jan. 1, 1898, are being extended
for 50 years at 4 per cent, effecting a saving of about $200,000 per
annum—see V. 64, p. 1223. Loans and bills payable June 30,1896,
were $129,616.
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RAILROADS. Miles Date Size,or _ Amount INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, &c., see notes _ of 0 Par Outstanding Rate per When Where payable, and by ' Stories—Last
on first page of tables. Road. Bonds Value. cent. Payable Dividend.
Balt. & Potomac—IstM. (tun.) gold, s. f., notdr'nx.0" 1% 1871 $1,000 n$1,500,000 6 g. J. & J. Balt. Office andLondon. July 1, 1911
1st M., road, guar., gold, sirik.fd., not drawn. ,xo* 90 1871 1,000 n3,000,000 6g A &O. do o Apr. 1, 1911
Consolidated mortgage for $10,000,000, gold-.0* 92 1889  1.000 3,000,000 59. J & J. do Calvert 8t. July 1, 1929
Bangor <Ar.—1st M.S ,360,000($16,000p.m.|) g.o* 211 1893 1,000 3,360,000 59g. J. & J.N.Y., Guar. Trust Co. Jan. 1, 1943
2d ' mortgage, $1,050,000 ($5,000 a mile), gold=---- 1895 See text. 5 9. J. & J. NY.U.S.Mtge.&T. Co. July 1, 1945
Bang.&Pisoata.—Pref.M. Green Ext.,''assumed.” 77 1883 500 &c. 300,000 5 A. & 0. Boston, Merol. Nat. Bk. Apr. 2, 1913
Bonds held by City of Bangor, $600,000 are 6s. 77 1869 1,000 925.000 6&7 A. & O Bangor, Me. Apr. 1, 1899
Bath if Uammondsport—1st mortgage, gold............ 10 1889 1,000 100,000 59 J. &D. New York City. June 1, 1919
Seoond mortgage, gold.... © 10 1893 1,000 200,000 59 A & 0. do do Apr. 1, 1923
Beech Creek—Stook (fquaran ) 150 50 5,500,000 4 Q.-J. N.Y., GrandCent. Sta. Oct. 1,'97,1%
let M.,g,guar.p.& .Send.) ...................... N o*r 150 1886 1,000 5,000,000 49 J & J. do do July 1, 1936
2d M. for $1,000,00 ,?vclwld,guar. p. <&. (end.%.eAr 150 1892 1,000 500,000 5¢9. J. & J do do July 1, 1936
Clearf.BUum.Coal 1stM.,Int.gu.by Bh.Cr.,f" - 1891 100 &c 803,100 49. J. & J. N.Y., Knickerb'r Trust. Jan. 1, 1940
BellaireZanesvilled Gin.—Prlorllen mort.,red. ___ 1889 1,000 216,000 6 J. & J.July,94, ooup.lastpaid. July 1, 1899
1st M. ($262,000 reserved for prior lien bonds).. 1890 1,000 1,138,000 4 J. & J. Jan. 1, 1940
Belt KB <€Stock Yard of Indianapolis—Stook........ 50 1,000,0 0 Text. J. & J. [ndianapolis, Co. office. @
Preferred StoOK......o.ooooocvvevevevevereiccnnns 50 500.000 6 Q.-J. do do Oct., *3)7, 1%
let mortgage for $1,000,000, currency. ___ 1881 1,000 1,000,000 6 M. €N. Phila., W. H. Newbolds. Apr. 30,1911
Belt It?/.—lst M. (red. art. July 1,1903) g.Uclla.c 25 189 75,000 4to5 J. & J. Balt.,, Mere. Tr. & Dep. July 1, 1945
2d SI., Income to July 1,1903, whenred. atlOO. 25 1895 24,000 4 1903-1945
Belvidere Del.—Stock *4,000,000.........ccccoceevrurernn.e. 50 1,253,000
1st mortgage, extended In 1877, guaranteed....( 64 1853 1,000 1,000,000 6 J. & D. Philadelphia, Pa. RR. June 1, 1902
Cons.mort. i guar, by United Co's & Pa. RR.,s.f..1 67 1885 1,000 500,000 4 M. & S. do do Sent. 1, 1925
of 1875.. | guar, by United Co's &Pa. RR., s. f..i 67 1887 1,000 749,000 4 F. & A. do do Feb. 1. 1927
$4,000,000 (.issue $600,000 reduced by s. f....... i 67 1893 1,000 526,000 4 j. & ij. do o Jan. 1, 1933
Bennington &Rutland—1st mortgage. (See text). 59 1877 =1,000 475,000 7 M. & N. New York. Nov. 1. 1897
Berkshire S B .-Stock, $600,000..........cccccccveverrenenns 100 600,000 6 Q.—J. Oct., '97, 1%
Bloomb. <€ Suit. Bit.—1st M., $600,000 (dr. at par)i 30 1889 599,000 5 J. & J. See text. Jan. 1, 1920
Boston if Albany—Stook ($30,000,000 authorized). 389 ___ 100 25,000,000 8 in '96. Q.-M. Boston,Of.Kneeland St. Sep. 30.'97,2%
Bonds (not mort.) Issued to State forits stock— : 1882 ,858,0 O A &0 do do Apr. 1, 1902
_ 1893 3,627,000 4 A. & 0. do do Oct. 1, 1913
Plttstleld & North Adams (leased) stock. 19 100 450,000 5 J. & J. do do Iy 1,97.212%
40Q — 100 750.000 7 J. & J. do do J'ly6,'97,3is%

Annual Report.—The fiscal year ends June 30.

Report for 1895-6
was given at length in V. 63, p. 1006,1020.

Tear end.  Gross Net _ Other Interest, Balance,
June 30. earnings. earnings. income. taxes, etc. surplus.
1897....... $6,108,013  $1,846,903 ...
896 6,458,395 2,170,070  $9,598  $2,115,779  $63,889
5 6,323,036 2,305,931 2,250 2,096,125 212,056
1894...... 6,260,197 2,296,195 4,818 2,016,583 284,430

The oharges for 1894-95 inolude Interest on debt, $1,761,486; taxes,
assessments, etc., $274,639; rental B. & O. S. W. Terminal Co., $60,000.
—(V. 64, p. 180, 609,1087, 1223.)

Baltimore Ac Potomac R B .-Owns from Baltimore, Md., to
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to
Pone’s Creek,49 m.j total, 93 miles—including tunnel in City of Balti-
more; leases branch 4 m.; total 97-miles. Controlled by Penn. RR. Co.

Stock.—Oot., 1895, $4,914,250 (?ar $50), of which Penn. RR. owns
$4,081,100 and Northern Central $622,850. Bonds.—Consols are
reserved to retire all the prior bonds as they mature. The Urst mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central,

Eaknings.—Inyear ending Oct. 31,1896, gross earnings, $1,882,981;
net, $535,904; interest on bonds, $420,000; interest on equipment,
rentals, etc., $119,479; balance, deficit for year, $3,575. In 1894-95,
gross, $1,974,671; net, $619,524.

Bangor AtAroostook It1C.—(See Mop.) OwnsBrownvilletoHoul-
ton, Me.. 94 miles; Houlton to Caribou, 61 miles, with branch of 13
miles; branch, Oakfield to Ashland, etc., 52 miles; total, 220 miles. It
operates under 909-year lease (terms V. 56, p. 204); the Bangor & Pis-
cataquis RR., Oldtown to Greenville (Moosehead Lake), 77 m., with its
leased line to the Katahdin Iron Works, 18 miles, and has assumed
Bangor & Piscataquis bonds. Total operated, 315 miles.

Organization. Organized Feb. 13,1891. From Houlton to Caribou
opened Jan. 1,1895; from Oakfield to Ashland Jan. 6,1896.

The oharges and rental of the Bangor & Pisoatac}\hlis, leased from City
of Ban?or, are $83,950 per annum. The State of Maine refunds 95 per
cent of all taxes levied on road and leased lines. In addition to the
proceeds from bonds $5,500 per mile, derived principally from sub-
scriptions to preferred stock, have been spent on construction.

Securities.—Common, $1,050,000; 10,400 shares full paid and 100
shares, 5 per cent paid; preferred, 5 p. e., non-cum, $1,100,000—paid
in. $1,056,407; par $100. Stockoutstanding June 30, 1897, $2,111,-
723. Second mortgage bonds for $167,000 had been sold to Jan.,
1897, and $883,000 were held as collateral by the Aroostook Construc-
tion Co., making total outstanding $1,050,000; those held by the Con-
struction Co. can only be sold to pay any excess of cost of road over
first mortgage bonds and stock subscriptions. Car trust of 1897 covers
598 cars; trustee is Guaranty Trust Co., New York.

Anndal Report—For year ending June 30,1897, gross, $754,780;
net, $293,666; charges and taxes, $274,708; bal., surplus, for year,
$18,058 In year 1895-96, gross, $699,662; net, $256,480; rentals,
$83,950; taxes, $1,223; Interest, $150,518; halanco, surplus, $20,789.
3(V. 62 'pi. 454; V.63, p. 153)

Bath AcHaminondsport RR.-Owns road from Bath,N. Y., to
Hammoudsport, N. Y., 10 miles. Chartered In 1872. Stock, $100,000;
nar, $100. Eaknings.—For year endii* June 30,1896, gross, $35,298;
net, $15,535; Interest, eto., $15,449; bal., sur. for year, $106. In 1894-5,
gross, $34,809; net, $17,381; other income, $422; charges, $16,489.

Beech Creek R B . ﬁSee Map adjoining N. Y. Central.)—Road—
Jersey Shore, Pa.,to Mahafley,113 m; branohes, to Philipsburg, to mines,
<fec,, 37 miles; total, 150 miles; traokage to Williamsport, 16 miles, and
to Patton, eto., 26 in.; total operated, 192 miles.

Lease, &c.— From October 1, 1890, leased to the N.Y. Central &
Hudson River RR. for 999 Iyears at interest on bonds and 4 per cent
on stock. Carries mostly ooal and coke; iu 1895-96, 3,201,059 tons out
of 3,399,894 total tons moved ; in 1894-95, ooal and coke, 2,968,004
tons. The operating expenses are relatively low since the trains carry
exceedingly heavy Toads of freight, the average per trainin 1895-96
being593 tons; iu 1894-95, 575 tons. Average rate per ton_ per mile
0-38c. iu both 1895-96 and 1894-95. See guaranty V. 52, p. 570.

Stock and Bonds.—The bonds are endorsed with the New York
Central's guaranty of principal and interest. See V.52, p. 570. In
June. 1892, stockholders authorized the issue of $1,000,000 new second
mortgage 5 per cent bonds and $1,000,000 new stook, both guaranteed
by the New York Central. These securities will be issued from time to
time to pay for extensions reaching undeveloped coal fields. In
June, 1890, $500,000 of these 5 jier cents and $500,000 of stock
uad been issued to pay for extensions, etc. Equipment trusts (5 per
cents&lJune 30,1897, $111,000, Interest payable at Knickerbocker Trust
Co., N. Y.; also $408,000 of 4L] per cents of 1895. The Clearfield Bitu-
minous Coal Corporation has capital stock, $825,000 and bonds author-
ized, $825,000; retired by sinking fund to June .10, 1896, $21,900.

ANNDAL REPORT .-Fiscal year ends June 30. Statement for 1896-7
was in V. 65, p. 727, showing gross, $1,416,979; net, $755,372; inter-
st rentals, eto., $403,768; dividends, $220,000; balance, surplus for

year, $131,604. Ilu 1895-6 gross, $1,375,939; net, $718,350; charges,
$367,473; dividends, $220,000; bal., surplus, $130,877.—(V. 63, P.
753; V. 65,p. 727).

Be llaire Zanesville Ac Cincinnati By.—Owns Bellaire, O, to
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County
Railroad, Wilhelm to Mill Run, 9 miles; traokage B. & O. RR., Mill Run to
Zanesville, 1 mile; total operated, 112 miles. A consolidation in 1882
and reorganized in L889. Receivership.—In June, 1895, General
Manager J. K. Geddes was made receiver, interest due Jan. 1, 1895,
on the prior lien boDds being in default. Foreclosure suit brought iu

August, 1895, but no further action taken to April, 1897. V. 61, p.
239. Stock is: Common, $832,000; preferred, $795,910; par $50.
In year ending June 30,1897, gross, $98,250; net, $3,096. In 1896,
gross, $98,853; deficit under operating expenses, $3,696. In 1894-5

gross,$94,223; net, $1,000. In 1893-4 gross, $97,044.—(V.61,p. 26, 239.)

Belt Railroad Ac Stock Yard of
miles of belt road, etc., at Indianapolis.
dianapolis Union—which see. Stock is: Common, $1,000,000; pre-
ferred 6 per cent (1Ja per cent Q.—J.), $500,000; par, $50.

Dividends—Since 1894: On preferred in full. Ou common, in 1895,
Jan., 3ii. e; July, 2 p. e; in 1896, Jam, 2 p. c.; July, 213 p. c. In 1892
the company stated that the “ common stock had not xiaid less than
3 p. ¢. semi-annually (J. & J.) and at times more for past fifteen years.”
The $500,000 6s of 1876 due Dec. 1,1896, have beenﬁaid, leaving the

Indianapolis.—Owns 14
Leased for 999 years to In-

—Rutland to Bennington, Vt., and

History.—A reorganization of Union Ry. foreclosed June 17,1895.
Stock is $300,000, o yned by 4la. Great So. Ry.—V. 63, i>. bog.

Earnings.—For year ending June 30, 1896, %ross, $37,978; opera-
repairs—V. 61, p. 112, 610; Y. 63, p. 356, bgg
1 in; total operated, 82 miles. Leased to United Companies, and trans-
guaranteed by the United Companies, and their guaranty assumed by
for a sinking fund of 1 per cent of outstanding bonds if earned. In
Dividends of 6 per cent have been paid. On consolidation in March,

Bennington ACRutland Bg. a

187 0,000. First

6s of 1881 a first lien. President (March, 1897), W. Minsball of
Terre Haute, Ind.—V. 63, p. 153.

Belt Railway (ofChattanooga, Temi.).—Owns 25 miles of
belt railroad in Chattanooga, Tenm, conneoting lines entering that
Leased till July 1,1945, to Alabina Great Southern RR.; rental guar-
anteed to meet interest ou 1st M. bonds, taxes and maintenance.

Bonds.—First mortgage for $300,000, bears interest at 3 p. 0. for 2
years from July 1,1895, 4 p.c. for 2 years more and 5 p. c. thereafter.
ting expenses, $39,272 ; deficit, $1,294, owingebiefly to extraordinary

Belvidere Delaware U R.—Owns from Trenton, N. J., to Ma-
uunka Uhunk, N. J., 67.in.; Fleiuingtou RR..&0., 14 m.; operated cutoff
ferred to Penn. RR. March 7,1876. Netearnings paid as rental. The
first mortgage 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are
the Penn. RR. under its lease. Bonds of 1885,1887 and 1*93 are se-
cured bythe eonsol. mortgage of 1875 for $4,000,000, which provides
1896, gross, $1,000,317 ; net, $203,938 ; interest, etc., $192,325. In
1895, gross, $1,124,214; net, $313,791. Dividends (56 p. c.), $69,000.
1896, the authorized capital stock was increased from $1,150,000 to
$4,000,000; outstanding in June, 1897, $1,253,000.
branch, 59 miles. Organized in 7. Capital stock, $1,08

mortgage 7s for $475,000 due Nov. 1,1897, are to be paid.

Earnings.—Year ending June 30,1896, gross, $241,013; net, $78,-
193; interest, $33,250; taxes, $6,621; dividend (June, '96), $30,000;
bal..surplus, for year, $8,321. lu 1894-5, gross, $224,622; not, $47,717

Berkshire B R.—West Stoekbridge, Mass., to Connecticut State
Liue, 21 miles. Road opened 1842. Leased April 1,1893, for 99 years
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. 011 stock.” Old

lease to Housatoiuo RR. suspended but not canceled. Capital stock
$600,000 (par $100).

Bloomsburg AcSullivan R R .—Owns road from Bioomsburg to
Jamison City. Pa., 30 miles. Road built in 1887 and 1888. Stock is
$600,000; par, $50. Sinking fund for firsts is $5,000 per annum;
bonds can be drawn at par; trustee Fidelity Ins. Trust & S. D. Co .
Philadelphia.

First mortgage interest due July 1, 1896. not paid, and to provide
funds for rebuilding bridges, etc., acommittee of bondholders in De-
cember, 1896, proposed to fund Urst mortgage coupon of July, 1896,
and January and July, 1897.—See V. 64, p. 133.

Earnings.—Year ending June 30,1896, gross, $58,666; net, $28,209,
against $30,263 iu 1804 95; taxes and interest, $37,231.

President, C. R. Buokalew; Vice-Prest. aud Treas., Samuel Wigfall
Bioomsburg, Pa. V. 63,i> 115; V. 64, p. 133.

Boston Ac Albany R R .—Owns from Boston, Mass., to Albany
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles-
total operated, 389 miles. A consolidation of December, 1867

Thisroad owns *100,000 stock (out of $500,000) of the Boston Ter-
minal Co. and, with others, will use the new Union Station in Boston
when.comxileted. (V. 62, x2547; V. 63, p. 308.)

STOOK—In 1889 obtained permission from the Legislature to issue
$10,000,000 additional stock, $7,000,000 being for bonds due iu 1892
the remainder for improvements.
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RAILROADS)!
_ ) mites] Date 'site, or INTEREST OR DIVIDENDS. Bonds—Prrne -
For explanation of column headings, Ac., see notes  of Where Pavable. and b pal,When Dae.
on firstpage of tables. Road. Bonds Value. O ~ L A V\Xiom.’ v SES’S‘.%Z#S“
Bottom * Lowell—Stock..
$100 $6,529,400 8 J. A J i
Eongs not énortgage 1879 820,000 : T AT Bog(t)on, at %f;hce, JJuJ)I/ 119718490/8)
gonas. do 1883 250,000 1> m. &S . do do May 1 1903
Bonds do Boston A Maine gives 1885 3,075,000 4 Various do do 1905-6-7-9
, a rental guarantee 1892 1,000  1,000,000! 4 A & 0. do do Apr. 1, 1932
Eongs, go €Y. for 99 years. 1893 1,000  1.000,000 4 F &A do do Fob. 1 1913
Bonds, 0 ) 1896 1,000 os0000 © 4 WES d i Melt 1. 1912
, . . . do do
Er e 1 IR W AT
Boston 1L Maine—Stock, ¢ d 1880 100.000 m wmm M mEj. Nashua, Co.’s Office.  July I." 1900
oston aine—Stock, common and scrip.. 100 18,739,200 6 In 1897 Q.-J. Boston. at Office y 1
Preferred stock, 6 per cent, non-cumnlativ 100 3/149.800 G M & S do do = Oet.1,'97,11a"
Improves),”: bonds,».  not tnort.or snbj. to 1885 1,000  1.000.000 a E & A dg dg Sept L'97,31
Improvem’tbonds, s. fnot niort. or subj. to call 1887 . 7’500/000 2 EAA 4 a9 | eb. 2, 190,
Improvement bond*, not mortgage... 1887 K - 1.919.000 4 F. A A do do Eeg % %gg;
Bonds mot mortgage) for imp. Sref.. ir 1892 1000Ae 2'500.000 : 4 E & A do do i Ai T 1935
Bonds, not mortgage, gold.............. .. L..c*ro . 1894 1,000 6,000,000 439, 3. A J. do do g T loas
e e o e e T earal M 167 sAE 550280 "o G Wia Blmoat Tond, maringer. 380t 1 1868
Charleston land mortgage Notes..........cccccooo.. ..ooen. 500Ac gggggg 4t J. & D. Boston, at office.  June 11 1937
B%%?\rd?rﬁgg*mosrtmk f0p.e. puar. 99yra. Old COI *68 88*93 1 388 4,000,000 10 Q.-J.. Beaton, Of., Sears Bldg. Octp ‘97, 213%
i ' ) 2.170.000 1 J. A
Bheton Ketere -Beac Ly»w-—Stock 100 850.000 2 1u 1897 3 5 do Boston. do .]Julf)llyl 1;9%91102
New 1st mortgage. $1,000,000. gold tr 1697 1000&e. 561.000 dleg. J. 3. Boston, State St.Tr. Co. " ulyT5s 1927
Boston Wtotfcrop & Shore 1st niort assumed . 8 1886  1.000 i 289.000 M. A july
BI?roolléllyn Baéh IthatBEndh—Slek Rawer KmirA L ’ . g 8- d» Sept 1, 1906
rooklyn a Brighton Beach—Isa mortgage... 7>a 1837 1,000 500.000 5 M. A . )
Income bonds y 1895 39_1-’500 8 . S. Mar.,'90,pd. Mar. 24,'96 Sept. 1, 1927
II;roolf(l n f}sva&ed Seé Sthreelt Rﬁl%vgggo%%pple{wasnﬁ. ................ Sept 1, 1935
rooklyn ockaway Beach.—1«t g.c' 1891 338.000 .
s Trorigage forr %%, (D LS e oreoe ogse ere YA N VTR T N 1A%
1,000 238.000; 6g9. J A J. do do jJan. 1 1941
tbES!)* -Cash dividend* at the rate of 8 per cent yearly have (men I Year Ending June 30 lsn*
pai for many yearn. Mock dividend, 10 p, c. In 1883 »ud 3% p. c. lu 1886. ! Mile* oporatol FAR— 1719 %879157- %82995?;
Bogc#.-N«w fmnds for 4lOOOJ§X) were autbomed Iu Sept, 1893 Passenger department. %! xx* $8,533 278 $9,099,273  $7,754,998
V.5<, p. 547, of which In July, 1895, $3,627,000 bad been tamed. lreight'department.. - 99 10,343,123 8,271.862
Malls, express, etc. 1:0-12,973 1017693 '862.453
AVittVht, kasust —Fweal yearends Jtrae 30. Report for 1896-97 was ’ ’ .
n V.65, - Trtaliiees $19,530.6*7 $20,480,091 $16,892,313
Year outlng June 30— . 1897. 1896, 1805. Oper. expenses, excl. taxes.... 13.609.100 14547693 11794528
Gross earmngs . 9.114,825 $9,350, 632 9,130,866 .
Isett eartmngd ! .$I3\’.I%7. ;388 2 438 ror 2,551.500 Net’\llitcleadmdtnhgesr income . ;ggg;gg; 35012398 $5,097,785
nterest pai , $337,980 $453,150 » includ. ! 1038, $6,597,361  $5,705,539
B ercent)..... 200080 odo®d et .
percen ) ........... , 2,000,000 2,000,000 Rpnt»l 3,208,012 3.140,910 «2.396,210
Taker.-.- 0x8.348 981,854 824.572
Balance, surplus,.........cco... $40,570 $22,787 $20.336 SDlvkldends g 1,236?3,%%% 1,231,002 1,233,997
—<V. 63, p.287, 308, 837; V. 64, p. 286, 951: V. 65, p. 193, 275.) inking fund.. , 72,633 75,749
lloatnn A Lnwell Kit.—R. «ir-Own, Boston to la,well, 27 miles Balnnee, surplus.. $35,294 $71,460 $72,285

bianoliej—Salem and Lowell, 170 Im ; Lowell and Lawrence, 12 mile*
other*, 32 mile*; Middlesex Ceutral.lt tulle*; teaw« - Manchester A
Keene KB., 29 mlle* (owned Jointly with Concord A Moa. KR 1 central
Maaaachnaetta, KM mile*; Connectjcut A PaMumpaIe 147 lullna; total
leased. 280 mile*; total owned and leased, 369 m

tB»*»;*-t.e;,—d lu 1887 for 99 year* to the Boston A Maineat7 mt
eaot per annum «» stock till and including January, 1497Od|V|dend

and H per cent thereafter; dividend* July, I«i7, being 4 P,
*2f Itwo*.—Stodc authorized, $<1,529,100. The debenture*
o i.r0 f re en Sr 1895. . In_ March
W‘% .80%'of m%?U?Jmm l“é i ¥n mx nrlm’LI tar mml mtmte pur*
mehmm mdtatmkn up » $100 000. T&©20-rm” mirrwoev

QUSSR R dt dafte” InlDee’, 1'me waP%ifRorized YHF RRADE

8t ¢
<H>4 per cent 20(@J§ar bon- u to refund $200,000 Lowell A Law
-wnmSm «l«©Out* 1, 18®7?,—(V. m f p,
Boston Sc I*«,-B€>4i>-T be*?m«& Ittetud**:

Lines »icned Miles. m Milee
Bo*ton,M«*8.,*oPortlan<L5fe. 1i»i Total operated July 1,'97, l 717
Boston to N, 'H. State Ud*. 41
Coanay Jutlj\lthMe to North s Double track....loccccoveeeneenns jio

onway,

Sundry branch* *. 140 C?Ot:tdlo;M%CReggh(whlch *ee)gszz

Lines leaned. . St.Johnabury A LakeC
Concord A Montreal........... . tti 1ork Harbor a Reach..

Boston to Sherbrooke, Can,.. 290  yermont V»l. of 1871,,
Other branobe* leaaed............ 643 Sullivan County.......cccoeuneee.

The leased Unes tnelnde: Concord A Montreal, leased Jrroe 29.1805
f' “tjrtdof Ma«a., Nashua A LoweU, Northern of N. It!

Ie**e*»e<,reacr} mm,ng)t]?_? hOller' Connectlcu River. eto.-for tern.* of

PasSra'pltfhS'Zli?S" voasoitdatiou wa* made with the
f In V EUIthTrs% Jstll*-ﬁ'eft {g@gthnﬁxe(a}nfg'n'

1SiVIThl /if, 91 see vf 61, p. 513. From Jan I.

1An *.ment'Suh vv tor99 year*. V. 36. p. 245.
m A w . ivision of territory

v*

hi ITriKooC’ rn n'lI'm 'k, “E5hoH,*Si; $18,754,200; preferred *tock

*toik"dl“ereb at,l,pard fv XV ?
"V mort t t
L.t*torn UK. and$3,0.2(g) by B.* M.Juno30,15¢8 21308, frad&lqlt

on n?:g)nﬁ)r(nt(‘n'vn O-"’Pegarsred ()'nfu” to %3ta *90 93
» ,
since’so, P.C.,1 10 3;% g 7 °9%t§e(;f|ty’, or.

H™*vi,y.-A« to debenture*sec Surrr.Bg* =t of April, 1895.

debt bed all been pahl ntf. B. A M.
Johttsbury A lee Champlaln.
* Rochester and Man-

gua'ran'rdcr's7Vrafwutll«
AUn'infcre,; I* ?,

Chester *T Iw rnni.1?’ ;750 £ ad

274
alne Centra

anises*W -W Porilar® Unlon Br;r é\‘éb{oﬁ” guar-
the ’\TbeleaseoftheCon AMon InJune, 1895, free*
\L.; wi, i) »" "imctiii territor In 1**
189.. Issued $100 000 of It. ne 5* to Bos®
0" . AgH
EVI S vitr X debénture 4,to B. AM. for advances. (V. 61, p.
meetmg second Wednesday in October,
oper~tingf P rtt~ -@ h JdM . p. r>* showed results as follows, the
per~tins "
m%, md £805,147 in * 1222'-%7 W"9>287, in $1,080,*
'ﬁ) p iSSSSh for permanent |raprorm||enta
afe aoTn ei fM»ntre»]) are included ir. 1X96 but

flf}?l .V\f*fumt.bg Qacnltyerallend/ma-yunle QOM‘BQ§ gross earntm

-(V. 64, P. 329, 951; V. 65, p. 325 565.)

Boston itevere Reach A i. th H it.—Owns nnrrow-gauge rond
tram Lynn to East Boston, Mas-*., 9 mil*--, connecting with Boston bv
Wldm2n*i':rru Wmthrop A Shore Div.. East Boston to

1,
1081 0 8081 st S P SR TS, slREGTPARSE iR 1

torest at not C*e.;e.ting 5 per eont: f289,000 reserved for Boston W. A

E* Kltt.->».-Tear ends June 30. Report for 1896-7 In V. 65, p. 568.

,Jfn’ nd ‘Iron* Xet, Int. .! tares. Die.paid. Bat., turn.

tad-*; $-*M.530 $80,892 $44,948 $25,500 $244"
*

1985 Yo 280324 18057 36RIY L2GPC 9°15343

—(V. 83, p. 71«, 837,870, 087i V. 64,p. 1000; V. 65, p. 68, S68 >

Bcauleboro A U Lli. l.all Hit.-Mood from Brattleboro to
a»«t,i Londonderry, \t, 30 mile*. D ared from 1880 to New London
Nurthern tor s» year* m an aiiuoal minimum rental at $9,600; oner-
atcil dime tx$3 by central Vermem. New London Northern own* all
the bonds. Capita! *t*-k 1. $200,000,

R S AN A B rlghton He.sell Kit.—Owns doune-trsok road
i *..rn'W Franklin Ave,, Brooklyn, to - iglitoi. leaoh,
hf* to duly. 180,, train* bélonging to this eomptny were
dlecontmul AL the Kings County Elevated trains onlg being run over
the real. LeurgnnlrnMns after foreclosure t October. 1887. Eleva-
It icVii,sl'¥ "» $rankiln Ave. wa* loured to the. Kings County Eleva-
Eed H &e}l rimry. IgOO Through tra>* * are rim fr* in Fulton Ferry to
Tignton “"Beach, 54. Sto- k.—Common, $500,000; pre-
ferretl.. $500 1)00. 8t00k »** -y ed 3)4 lu 1893.

B*im,s, Etc - On July 1,1898, loans and bills payable wore$49 070.

< <mntr.,1 Trust Cn., N. Y., March 24, 1X96. Sgpt
1896, eonpnus not pald tn O¢t. 20, t*07"

E akvisos.-V etirending June 30. 1896. gross, $67,804; net, $8,590,

ford (elected Sept., 1896). -(V. 63, p. 268, 550,754.10093 '
Vewrvlre >« A H *<Rmv ay Bench Kit'.-Owns road from East

? "0

Whﬂ?hg Igsr dzl)(ub 3 track nar* é‘;?er}%'tre% f]e?rn;/at'gaR%% a:\glv?ymlgeac
Operatlons *nsicmdc<I durlng winter months. Rail*. jO-56 pounds
-t<MH._ ST..CK i- sl.-i0.000; par,$50. Dividknus.—lu 1890 and 1891.
1W'2. f per cenfi isoa, 10 per cent: in 1894. (!) per
| UT,'r ”»‘IItm,r,meHQ 1397. gross, $15,082; def. under oner-

. (]; $h.3».I; other Income. $b,«2«; [nterest arid taxes, $2s,293; hul.
dcth-It tor yenr. 828,000. In 1895-6, gross, $42,407; list, $2, 574; other

income, $0,043; charges 824,272; bal, deficit, $16,055

lillea A 4read,- k k .—Owns from Attlca to Arcade,
rh_.wiles. Successor of Attica A Preeaom . tore«losed
18 If. end made stnadaJd gauge. Connects W|th Blﬁlaloover
the Eric which supplles most or the equipment. Capital stock autlior-
<ar. $1.0(1 Bowvds First Os of
1" five year* ,$20,1100; issued, $10,000: second mortgage,
fI'=;1 03 Tor year 1890-90, gross, $14, 570; dellcft from operating,
S’ OOVM\/ r™.* »Md ta&;s $2,025; deficit for year, $2,777. Fresidenl,

B mllmlo
i e
M.iriut

e

Hull'alo Bradford A Kltisburg KK .—Owns from Carrollton,
N. 4 H oucsvfile, Pa., 26 miles. The Erlo HR. holds for it* new
mortgage all the $530 000 hoods due Jan. I, 1890, amt $2,189,900 of
the capital stock of $2,286,400; pat $100. (V. 02, p, 39.)

Buinilo Creek KK .—Owns 6 miles of terminal road in Buffalo,
f e , InJarmary, 1890, leasoil for term of charter less one day. pi the
hmumi \ftliey w-id ihe Krte RR.<which together own entire eanital

si.oi-k of $230,000. Dividoods in your 1805-00, 7 p. 0
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Subscribers will confer a great favor by giving Immediate notice of any error discovered in These Tables.

INTEREST OR DIVIDENDS. Bonds—Princi-

SMiles | Data Sue.or A 000t pal ~"When Due.
For explanation of column heading, &C,, See notes _ of of Par  5tstanding Rate Per When 'When Pwable, and by Bliocks—L ast
on flrst page of tables. Road.: Bonds! Value. 9" Cent. Payable hom. Dividend.
Buffalos, r. dErie—See Erie Kailkoad.
Buffalo Rochester d Pittsburg—Common stock:. $100 $6,000,000
ft-ef, stock, 6 per cent, NON-COM.......cccceeuee. . 6,000,000 N. Y, 36 Wall Street. Aug.16,97,1%
E. dtP. 1st M .gold, Rochester to Salamanca....<¢ 108 1881 ; 1,000 1.300.000 6* P.&A. N.Y., UnionTrustCo. Feb. 1, 1921
R. & P. consoi mart, $20,000 per uiHe.gold, g.c* 276 1882 1,000 3.920.000 s «w J. * D. do do Dec, 1, 1922
B. K. 4eP. 1st genera! M. ($10,000,000) void ! 276 1887 ! 1,000 4.407.000 M. & 8. do do Sept. 1, 1937
Debentures, $3,000,000, currency,call at 105.C* 1897 , 1,000 1.000,000 I s- & J New York, Jan. 1, 1947
Lincoln Park * Charlotte 1st more,gold,guar.o’ 11889 i 1,000 350.000 & J. do do Jan., 1939
Perry Railroad 1st mortgage, guaranteed....... 1882 1,000 20,000 %*m & D. do do June, 1902
Real estate mortgage.......cccoevvvvrierciceancns 301.300 5 & J. N. Y, Iselln * Co. 1899
B, R. i P. ear trusts, gold, Jtine 30,1891 527.000 5 * D. do Dec,, '97-1905
Buffalo* South-restem—See R*«: Kailkkah.

Buffalo mmBusquehtmnar—Stock. $2,000,000.. . 50 1.518.000 51lu 1397 Jan. ... T Jan. 11,'97,5%
1st m.,$2,000,000 g,, s, t,»nl»). to call at ﬁa r; 500 Ac. 1.161.500 A. & O. N.Y. H.Fisk* Sons. Oet, 1913
Burlington Cedar Rapids <t Northern-Stock—-Jle] 100 5.500.000 41In189 F. * A.N,Y., Corn Exult Hank. Aug. 2,'97, 2%

1st mortgage____ ......---es s eeoeeeees o<ttt 100*0. 6.500.000 5 J. * D.N.Y., Central Trust Co. June 1, 1906
Get Ra;l). U'F.* S W, L-t.M. g.. gu.tr .red, at 105; 1,000 825.000 6g A &O. do do Oct. 1, 1920
Consol.1stM.,gold,guar. (Seetext) $4.000,000 < 1,000 1.905.000 5q9. A. * O. do do Oot. 1, 1921
B.C.R.&N. con. 1st M. Acol. trust, gold........... e*Ar. i.000Ac 6.425.000 5 % A. & O. do . do Apr. 1, 1934
Mtaneapoii* & StLoala.lst inert, gold (assumed! 500 Ac 150.000 7 9. J. * IX N.Y. Continental N.Bk. June 1, 1927
Busk Tunnel Be.—lot inert, gold, red, at 105....0* 1,000 1.280.000 7 9. J. & J. July, 1896, not paid. July 1. 1935
Butte Anaconda <f Fuel tier Stock $1,000,000.------- 100 1,000,000 T i See text.
1st morthage.$3,00«.000 ................. R See text 5 i (D i 1023
Calgary et monton—I1st tnort. 8s, red. at 110----- s.100 £1,121,700 See text.;J. & J. Lon.,Mortou,Rose&Co. July 1, 1910
Califorma raeifle—St.xSk............. . $100 $12,000,000
1st inert., gold (ext'd lu 18S7). . 1,00 2.232.000 «sHe- 1 & j.N.Y.,S.Pac.Co.,23Br’'d. Jan. 1, 1912
2d M., eolign.p.Al., end.by On. Pan., ext. in '91 1,000 1.595.000 * . do do Jan. 1, 1911
3d M.. gold,gnatby Cent. Pac. (S1,000.000arc 3s) 500 2.998.500 agJdel'ij: * J. do do July 1, 1905
Oambria & Clearrictd-Svmk, $2,150,000 uutli.... 50 1,300,550
1st M. ($2,000,000) gold.....c.cocooeorieiiiiiiiniins c* 1,000 1.279.000 5 g. U. & J.iPhila.,Broad St. Stat'n. Jan. 1, 1941
Camden d AUanlie—BKkfl Ware JERSE! & Sea Situ
Camden <t Burlington CountP/S tock, O p.ct. guar, 25 881,925 6 1 * JJPhiIa,, Broad St Stat'u. July.1,'97,8%
1st tcortg»fte,y.50,«>0«, gold, gn.p,<fcU»y P.RR.0' 1.000 350,000 49, F.* AT do do Feb. 1, 1927
H*uHan Koebratrr A F:Iustinrg Railway.—(Bee l/op.>-Oper- Burlington Cedar Rapids sc Northern Ry.—Operates:
ate* from Buffalo and Roehe*t«r, S. Y.. to the bituminous coal regions: Lines aimed in ft Leased—All slock owned-
Lints aimed in fee— Miles, i Leased--Entire sfk men'll— Miles. Burlington. la., to state Use, lowa City * Western RR.,
BuffaloCreek, N.Y ., to Howard JJobasonborg* Bradford RR .- Minn, (less 11 miles Ieased?..zao lowa City toWhat Cheer, fee. 75
Jnnc.,Pa......... e 811 Howard June, to Mt Jewett. 20 Branches owned to Postvllle, Rapids, I. F. A N. W,
©ariosi June., to Walston, Pa 66 Lincoln Park & Charlotte. Riverside, Holland, etc.......... 204 Holland, la,, to WutcrUiwn,
Rochester to Ashford. N. Y— 94 Perry | . 1 Leased— So. I>uk., «\VC,...,, .ocee... 493
Four branches to mines............ 13 Clearfield & Mahonin Manly Jo. to Norwood.............. 11 Ced. Rap. * Clinton RR., Jo. 111
Trackage— Clcartleld to Beech Week RR, 20 1State Line to Alliert Leu, Minn. 12
Erie—Mt Jewett- to Clarion J.. 21 Mahoning Valley KK................. 2j Total operated Jan.1,1897.1,136
Buffalo Creels KR-Into Buffalo. 5

Total tfSee separate statement for this company .338

OmsSBUtttm, Etc.—Successor In March, 1887, to the Rochester * !
Pittsburg, whk-it was foreclosed In October, 1885. Plan of reorgu-ntxik- ’
in V. 41.p. 646, Theentire caﬂ!ta! stock of the BtrikMtar St 1'tttsbitrg j
Coal & Iron Co. s*owned, and through that company in May. 1800, eott-
troi w&*acquired of the Hell, Lewi* <t Yste* prepeftM*. incorporated;
as the. Clearheld * Jefferson Coal Ob. (see Miscellaneous n « > with)
$3,000,000 stock and $3,000,000 bonds.
the coil output from over 30.060 acre#of bituminous eoai iauiis tu
Jeffereon and Clearfield eottntie*. Pa. V.02,j> 90*: Y. 63, p, 115. )

lo May. 1893, the Clearfield A Mahoning
leased, and it* securitiesguaranteed. A line to Pittsburg has been ear- -
veyed, but constraetfon awaits better times. V. S3, p, 29.

OrvinENbs,—On pref., lu 1892,5; in 1893, Feb., Ik p, 0.; in 1827,
Aug.,1(>C V,65 231

BoxiiA—Ueotrad mortgage for $5,593,000 are reecrvod for prior !
honrte, etc. Car trust*for $55,000 fuU doe on Deeemlwr 1, 1«97.

Trie $3,000,000 deuvnittres of 1897 are to be secured by any *ub*e- i
giuuiS mortgage ma>tf exorpt if made for refunding existing prior Bens :
or forextehshin* exelosivefy; debeoture* are subject to cull at 105
any Januaryor July. »»e V.64, p. TOO.

O ksskeal, PtSAsess.—In June $4,000,000 ftebeuSttrca were sold and
floating debt of ftWO.00O0 paid off.

JIMUCMKHh—2 montiMt, 11697.........grb«*, $019,203; net,$214,711
July 1 to Aug. 31, <1890 ink, 610,202; net, 207,218

JyCtffAf- RxroU'r,—Firoalyear end* June 30. The atwm.il meeting Is
hold at New York on the third Monday In November. Th«report for
1890-07 w*» given at length la Y, 65, p, 616, 631. In 1890-97 carried
2,949,582 tons of Mtamlnotts coal toutof 4,373,188 total ton* of freight
moved), against 2,133,105 In 1095-90.

Teartnd. June 30—
Gross earning*....

1897. 1896. 1893. 1894.
$3,311,766 $3,141,889 $3,028,310 $2,780,237

Net earning*. *961,523 *856.970 *750.927 $629,811
Other Income 33.310 37,889 38,226

Total receipt*...., *997,033 *894,865 $705,152 $009,399
Interest on bonds ... $508,777 «603.901 *590.272  $594,368
Int. on floating debt.. 40.705 45.860 31,231 30,126
Rentals.....c.cocennee . 120.663 127.460 124,960 123,932

Balance snr.*230.886 9r.*| 17,614 *r.«42.6«0 def.*79,027
—(Y. 64, p. 233,329, 70S, 842; V. 65, p. 232, 616, 63 1.)

lluiTalo A Siidim-hsnna RH.—Own* from Keating Summit,
on the Weaterti New York A Pennsylvania RR., to Ansonla,
#»., oti the Fall Brook RR.. 62 miles; Galeton to Wellsvllle, on Erie
RR..37 mile*, with branches 13 miles; total. 112 miles; trackage on
Fall Brook Ry.. 43 mile*; total operated. 155 mile*. The road passes
through an ettensive Umber section (upward* of 200,000 stores), to
which It affords an ottUet to Buffalo and to New York and Philadelphia.

CAjrrral Stock u *2.000.000. January. 18SI5, paid dividend of 4 p.o.,
and In January, 1896, paid 5 p. o0.; Jan., 1897, bp. a

BokM— Mortgage, V. 57, p, 630. and application to N. Y. Stock
Exchange. V. 58, p. 1036. Bonds cannot be Issued to exceed $15,000
per mile of road completed and equipped. The mortgage 1*also a Hen
on about 39.394 acres of timber larnls. estimated a* worth $1,700,000.
The sinking fund retires each year m many bonds »» indicated by
dividing total outstanding by the number of years the bonds have yet

to ran,Furchasable la the open market, or subject to call at par In
order o f numbers, beginning with the highest. V. 65, p. 234.
Barsmoth—( Cross. Net. Charges.  JSal.pntr.
2 mo8, July, 1897....$108,799 $55,915  *25.336 $90,579
1 to Aug 31.(1806,. .. 01,227 10,881 23,971 20.857

Asxiut Rerokr —For 1896-7 earning* were: Gross, $579,798; net
(over taxes), -*295.175: Iffj hMitt, $64,984; sinking fund, etc., $87,488;
dividends, $/5.t*00: but, sun*., for year. $60,808. In 1895-98, Gross,
$487,844; net. $217,746.-(V. 63, p. 1154; V. 65. p. 231.1

Busk Tonnea Ry.—< ns rood from Busk to lvnnboe, Cot, 2’9
mile*. Including L7h miles of tunnel, opened Dee., 1*93. Interest has
been In defanit slnee July, 1*96, and t&0Oet . 1497, the terms offered
bond* oy Colorado Midleud reorgnn*1 ition plan -V 64. p. 1224,1 ftnd not
been nr, . pud Busk Tunnel <ommitu- A. E. Hambro. J. A, Bryce,
hhd M leicklah, Yottng ami Rowe. V.65, p. 327, 367.

The It. It. * P, Ry, controls 1

R, eras «*xapteted and 1

Histort.—Successor to the Burlington Cedar Rapids & Minnesota
RR. Co., foreclosed June 22,1876. Leases in perpetuity the lowa City
* Western and CedarRapid* lows, Full- * Northwestern. Cedar Rapids
* Clhitmi and Chicago Deoorah & Minnesota railways.

8T(mK, - Author!red.$30,000,000; outstanding, $6,500,000; par,*100,
The Rock island Co. Is understood to be alarge stockholder.

DmttSM - 11*93. 1894. 1895. 1996. 1897.

Per cent. {3 . 3. 3 4 Feb., 2; Aug., 2.
Bonus.- lava City < U>,(rrn bond* for $584,000 wore paid March

1*90, and consol* of 1884 were is>ucd. V. 62, p. 30. Cedar

ifts 1. P. d .V, If. bonds are guaranteed, principal and interest,

*> endorsed: the Os are subject to cull at 105; of the 5 per
cent «of 188! $*25,000 arc re »rVM to retire the 8s and certain others
are deposited as ooUaternl under the B. C. It. A N, consol, mort. There
are also 5 per cents Issued under a $10,000,000 mortgage of 1884,
Which are nil deposited under It. C. R. & N mortgage of 1934-

Of the B. R. ,f ,v. 5sof 1884 (Central Trust c«.tTrustee!, bonds are
u -erved to retire. Ifdeemd hot. ill prior and divisional bnuds. For
extension* bonds may be Issued at 815.IXK) p»r mile for single and $7,-
500 j«-r mile for second track, the total author, issue not being limited.

Minneapolis ,t SI. Louie bonds duo June, 1927, numbered from 1,101

1,

, to 1,400, for *500 each ($150,000 In all), have been assumed.

Eabn-1-JW—8 months. /1897........ Gross, $2,550,541; net, 8763,496
Jan. | to Aug, 31, <1890 Gross, 2,770,618; net, 745,294
asst.'Al. Report.—Fiscal year end* December 31, Annual meeting
1* held last on Tuesday In May. Report for 1806 was in V. 84. p. 048.

Tear ending Pee, 31— 1890. 1895. 1894. 1893.
Miles operated......... 1,136 1.136 1,134 1,134
Gres* earning* ....*4,450,035 *4,504,332 $3,748,829 $4,224,754

Set eamUigs........ *1,063,303 $1,454,372 $1,020,612 $1,146,319
Other receipts 28,205 49,480 37,197 36,949

Total netincome. .$1,111,508 $1,503,852 $1,003,800 $1,183,268
(ntereslon dobt........ 07,673 011,080 811,280 10,680
Dirldend.s........... . <4)220,000 (3) 160,000 (3) 165,000 (3) 165,000
MlsceUaiU'Ous...... 1,042 1,103

SuGdun... . *92,11)3 *527,772 $86,426 $198,263
Cash assets .yr. 754,812 335.374 333,601 323.281
Improvements, etc. 148,677 133,240 5,895 102,872
Tot.»ur.Jan. 1,97. *690,328 $729,906 $414,132 $416,672

(V. 62.p. 39, 501, 866; V.64, p. 948.)

Butte Ananenda * Bacllio Hy.—Operated in May, 1897, Butte
to Anaconda, 26 miles; branch. Rocker to Butte Hill, about 9 miles.
Bonds authorized at *40.000 per mile. Capital atock, $1,000,000 (par
9100). On June 30.1885, the Great Northern owned $490,000 stock
and $1,000,000 bonds, and June 30, 1897, $700,000 bonds additional
were outstanding a* collateral for $8271620 loans and bills payable;
the Anaconda Copger Mining Co. owned $510,000 stock.

For year ending June 30,1997,gross, $991,958; net, $587,006; taxes,
$3,021; Interest on bonds and loann, $85,327; balance, surplus, for
year. $190,059. In 1895-00. gross, *932,185; net. $559,359. Profit
and !<*q surplus, June 30, 1897, *1,310,831, from which deduct $120,-
000 for dividends at 6 per cent per annum iu respect of two years,
leaving total surplus June 30,1897, $1,100,831.

Calgary Sc KdmoBton Ry.—Owns from Calgary, Canada, to
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles.
Leased at cost of operating July 1,1896, for 5 years to Can. Pacific, V.
62. p. 1088. Tim Government subsidy (of X10,000 per annum for 20
years) anil total net earntngR will bé applicable to payment of in-
terest, the balance of any coupon to receive scrip—redeémable out of
surplus earnings. On January, 1897,coupon 1 p. ¢, was paid; on
July,’97, coupon, 1# p.c. was paid. Tho land grant tvaa 1,888,448
acres, of which 407,-102 acres unsold was held (Oct:., 1890.) by Govern-
ment against subsidy. Stook $1,000,000, par $100.—V. 85, p. 26.

California * Nevada RR .—SecY. 63, p. 29.

California Pad0o Ry,—Owns from Vallejo, Cal., to Sacramento,
Cal. do miles: branches to Calistoga, Sec.. 54 miles: total, 114 miles. In
November. 1880. leased for 50 years to Southern Pacific Company.
In 1896 lessee paid rental of $512,969. In 1895, gross. $1,070,350;
not. $486,467; taxes, *38.685; rentals eto., $17,640: rental. $600,000;
loss to lessee, $219,858. In 189—1.(0;ross, $1,240,735; net, $588,083.
Lessor's account, rental, 1895, $600,000; paid Interest, etc., $353,276;
surplus to lessor, $246,724.
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Canada Atlantic—8toek ($1,000,000 Is pref.).ce. S $3,000,000
1st mortgage, gold (see V. 62, p. 277)........ ...0" 138 1889 1,000 3,450,000 59g. - & j.N.Y.,Bk.Mont, &Mont. Jan. 5, 1909
Canada Mich, it Chic.—let mort. See V. 63, p. 838 456 , 88 \/1\/505%%80 2in1897 F. A A. N.Y. Gr.Cent. Stati
Canada Southern—Stock ) ) in 1 - NoYe., Gr. Cent. station. Aug.2,'97,1%
1st M. $14,000,000 (Can. money). SeeV.63.p.I188. 404 1878 1,000 13,925,107 5 j. & j. N.Y. Union Trust Co. Jang. , 1908
2d M. for $6,000,000. Canad n money. Do.do.o«fcr 404 1883 1,000Ac 5,650,000 5 M. A 8. N.Y., Union Trust Co. Mch. 1, 1913
Learn. &8t. ClalrIstM.,gold, gu., p.&l,(end)— o* 14 1895 1,000 130,000 4 g A. A O. Montreal, Bk. of Mont. Qot. 1, 1945
Ccanadian Pacific—Stock (See text) o 100 65,000,000 2% in’'97 A. & O. N.Y, 59 Wall St, &Lon, QOct. 1, '97,112-
Pref. stock, non-oumulative T 8,005,666 4 A. & 0. London, Co.'s Office. ~ Oct. 1,'97,2%
Can.Cent.RR.1stand 2dmorts.,1stM.s.l.,dr.at105 269 '79-'80 £100&0 1,771,333 5 &6  Various Montreal. 1899 & 1910
Quebec Prov. due on Q. M. O. & 0. and N. S. RR. 370 ’'82-'83 ...... 7,000,000 See text. A. & 0. do Mar.l, 1904 06
Can. Pacific, land mort, gold (redeem at 110)---— 1881 500 Ac. 3,423,00 59. A. & 0. Montreal,N.Y.orLond’'n Qot. 1, 1931
1st mortgage debenture sterlin 3,221 1885 £100&C 34,998,633 59 J. & J. London,BaringB. ACo. July 1, 1915
1st mort. on Algoma Branch, gold... 183 1888 £100&0 3,650,000 509 J. & J. do do July 1, 1937
Land ?rant bonds, Int. gu. by Can. Gov't...e\tr 1888 £100 &c 15,000,000 3Qg. J. A J. do do July 1, 1938
Consolidated perpetual debenture stock— 1889 45,814,717 4 j. & j.London, Comp'ys office. |rredeemable.
Principal Securities of Leased Lines,
Manitoba8. IV. Col.R’y $12,000 p.m.,int.guar.g 218 1884 1,000 2,544,000 59. J. &D.N.Y. 59Wall &London June 1, 1934
Atlantic & Northwest—1st mort. gold, guar..cxkkr 350 1887 £100 Ac £1,330,000 59. J. & J. London,BaringB.ACo. Jan. 1, 1937
North Shore Ry.—1st M. C. P. owns $610,767... 205 1883 £100 $616,120 5 A. & 0. do . [¢] Apr. 20, 1904
Bt. Lawrence & Ottawa—1st mort., gold, see text 58 1876 £50Ac £200,000 (623 4 15J.&D. Can. Pac. office, London. See text.
Ontario & Quebeo stock guaranteed in perpetuity _ $100 $2,000,000 J. A D. Montreal and London. June, '97, 3%.
Ont. & Que. deben., interest guar, in perpetuity.. £4,007,381 5 J. & D. London, Morton, Rose.  |rredeemable.
Toronto Grey &Bruce, 1st M, gold, int. as rental. 191 1883 £100 £719,000 49. J. A J. TorontoandLondon. July 26, 2882
New Brunswick Ry.I18tM.,gold int.fromrental.c* 174 1884 £100 £600,000 5¢9- F. A A London. Aug. 1,1934
Perpetual consol, debent, stook, int. guar.......... £847,872 4 i- & j. do Irredeemable.
Cape Fear d Yadkin Yal.—1stMiseries A,gold.c*kr 150 1886 $1,000 1,500,000 6 g. J. &D. Dec.,’93, coup, purch’d June 1, 1916
1st M., Ser. "B, ' gold (2d on 233 m.)...c........... c*Ar 73 1886 ,000 734,000 6g. J. AD. do do June 1, 1916
1st ., series C,gold (2d mort. on 225 miles.).0*&r 82 1886 1,000 820,000 69 J. &D. do do June 1, 1916
Consol. mort., $15,000 per mile, gold............. c*Ar 329 1889 1,000 1,868,700 69. A. & O. do do Oot. 1, 1919
S. Car.Pao. (leased) IstM.Statelineto Bennettsv. 10kj 1884 100 Ac 104,600 6 A. A O Oct. 1, 1914
Carolina Central— 1st mortgage, 8old (see text)..e* 237 1881 1,000 2,000,000 4 263 g. j. & j. Baltimore. See text. July 1, 1920
Shelby Division. 1st M. ($250,000) g. Me Ba ...c 1894 1,000 152,000 4®6) Q9. J. & j. do do Jan. 1, 1920
Cambria Ac Clearfield R R.—In operation from Cressonto Glen 1893, the last payment having been made in August, 1893. The law
Campbell Junction, 48 miles; branches, 49 miles; total, provides thatthe issue of preferred stock shall never exceed one-half
97 miles. Stook—authorized, $2,150,000 (par $50); paid in the common stock.

$1,300,550 all owned by the Pennsylvania RR. Co., which operates
the pro&erty under an arrangement terminable at option of either
party. Netearnings are paid as rental. A full abstract of the mortgage
was inV. 52, p. 976. In year ending Dec. 31,1896, gross, $326,840;
net, $104,812; int. and taxes, $69,161; balance over int. and (axes,
$35,651. In 1895 gross, $324,960; net, $112,074.

Camden Ac Atiautic R R .—See West Jersey & Sea Shore.

Camden AcBurlington County R R .—Ownsfrom Camden,N. J.,
to Pemberton. N. J., 23 miles; branch, Burlington,N. J., to MountHolly,
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad,
which guarantees 6 per centon stook. In Feb., 1897, authorized $350,-
000 of 4 p. c. gold bonds Smortgage trustee, Girard Life Insurance,

Annuity & Trust Co., Phila.) to replace a like amount of 6s wliioli ma-
tured Feb. 1,1897. Lease rental, $44,415. Stock, $381,925; par $25.
Dividends in Jan. and July, in 1895 gross, $248,783; net, $10,022;

loss to lessee, $34,393. In 1894 gross, $252,070; net, $52,342; profit
to lessee in 1894, $7,927. (V. 64, p. 373.)

Canada Atlantic Ry.—Owns Ottawa, Canada,to Lacolle, Quebec,
138 miles, with bridge over St. Lawrence; trackage to St. Albans, 28
miles. Leases for 99 years the Central Counties Ry., extending from
Glen Robertson to Itawkesbury, 21 miles, and South Indian to Rock-
land, 17 miles. The Ottawa Arnprior & Parry Sound Ry., built in the
interest of this company from Ottawa to Parry Sound, 260 miles, was
completed in December, 1896, but no bonds bad been issued thereon.
Trustee of mortgage of 1889 is Fanners’ Loan & Trust Company.
Stock, $2,000,000 common and $1,000,000 preferred. Earnings in
year ending June 30,1896, gross, $612,963; net, $174,360. In 1894-5,
gross, $583,778 ; net, $178,104. (V. 59, p. 696, zooj\ V. 63, p. 879.)

Canada Michigan AcChicago.—Bonds worthless. V. 63, p. 838.

Canada Southern R R/ .—?See Map New York Central & Sudson R.
Railroad.)—Road—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to
Courtri?ht, Ont., etc., 231 miles; total, 457 miles, of which 98 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont., 15 miles. Double track, 98 miles.

Organization, Contracts, Etc.—The Company was chartered in
Canada February 28,1868, and debt readjusted In 1878. In Nov., 1882,
a close contract was made with the Michigan Central for 21 years
from January 1,1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges. The contract
provided for a re-apportionment every live years, and in December,
1892, it was agreed to give the Canada Southern 40 per cent and the
Mich. Cent. 60 per cent of the first $1,000,000 of netearnings, any
amount over that to be divided on the basis of one-third and two-thirds
as before. But under the original oontract each company wasaccorded
all benefit to accrue from reduction in its fixed charges.” The Michigan
Central to Jan. 1,1896, Ezd re%uced its charges $319,200; the Canada

Southern not at all. V. ,
Dividends.— 1888 '89 '90 '91 '92 93' '94 '95 '96 '97
Since 1887------- 272% 213 3*2 2Q 3 3 3 2Q 2Q below

In 1897, Feb., 1 p. 0.; Aug., 1 p. 0.

Bonds.—lInterest on the 1st mortgage is guaranteed by the New York
Central till 1898 but the principal is not guaranteed. V. 56. p. 696.
8eeV. 03, p. 188, as to ourrency in whioh bonds are payable The
Leamington & 8t. Clair Ry. was purchased in 1896, and its $130 000
bonds glaranteed. m

ANNUAL REPORT.—Figures for 1896 (in V. 64, p. 1086) showed
Canada 80. share of earnings $296,474; other income, $1,381; divi-
dends, $337,500; balance, deficit for year, $39,645. In 1895 Canada
Southern share was $304,715; total surplus Jan. 1. 1897 $19 697
For six months ending June 30,1897 (June estimated) Canada South-
ern proportion was $152,000 (against $141,000 in 1896); dividends
$150,000; surplus for six months, $2,000—see Michigan Central —<y’
64,p. 5, 1086, izoq, 1225.)

Canadian Pacific Ry.-RoAD-Own a trans continental railway
from Montreal to the Pacific Ocean, made up as follows-
Montreal to Vancouver S Operated aoct. of owners 776
Branches and auxiliaries Also controlled but op. sep.—
Leased lines TMinn. 8t. P. & Sault Ste. M.1,175
Used jointly UDulutb South 8. & Atlantic 584

liDulutli Superior & w 112
ffSee each co’s statement.

Crow's Nest Pass. By.-Subsidy of $11,000 per mile granted bv
Dominion Government to Canadian Pacific Ry. for construction of
this line from Leithbridgc, N. W,, to Nelson, B. O., 330 miles.—V. 64,

Total in traffic returns

History, Etc.—Incorporated Fell. 18,1881, under charter from Do-
minion of Canada, receiving $25,000,000 in cash as a subsidv also
25 000,000 acres of land, all to be fit for settlement The Ontario
& Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed. In Juli 1890
leased the New Brunswick Ry. for 990 years. !

Stock.—The company bought of the Dominion Government an annu-
ity of 3 p. 0. per annum on the common stock for the ten years 1884-

Dividends— V83. '84. '85. '86-'89. '90-'93. >94. 95. '96. '97.
CommonJ). c.>2” 5 4 3y'rly 5y'rly 5 2~ Below.
Preferredp.e.) Issued in 1894. 4 p. ct. yearly

% A. &O)).
On common in 1897, April, 1 p. c.; Oct., I"p. c.—see V. 65, p. 277.

Bonds, Debenture Stock, Guaranteed Bonds, Etc. In May,
1888, the company relinquished its exclusive right to operate in Mani-
toba lines to the international Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds These
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000
land grant bonds of 1881, which are redeemable ‘at 110.

For list of securities held against consolidated debenture stock Dec. 31.
1896. see V. 64, p. 521.

The Quebec Province 5 per cent loan, maturing in 1902 and 1904, was
extended in 1894 at 4 *QOfer cent (average rate) payable in two equal
instalments Maioh 1,1904, and March 1,71906.

In June, 1890, company agreed to guarantee the Igrincipal and inter-
estof $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of
the Dul. S. S. & At. consols it owned Jan. 1,1896, $14,976,000.

To the Atlantic & Northwest Railroad, crossing the State of Maine,
the Dominion Government grants a subsidy of $186,000 per year till
1906 and Canadian Pacific guarantees the balance of interest money.

St. Lawrence <€£Ottawa bonds are endorsed with the Canadian Pacific’s
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
interest oa bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demandin% payment of principal during continuance of lease; the ma-
turity of the bonds is June 15,1910.

The New Brunsioick Railway consolidated debenture stock has
Interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is Daid out of rental under 990 year lease of 1890.

Lands.—Lands unsold Deo0.31,1896, were 16,195,440 acres of Can-
adian Pacificgrantand 1,224,842 acres of Manitoba SouthWestern grant
and 188,112 acres of Columbia and Kootenay grant. Total sales in
1896 were 87,878 acres for $308,928; in 1895 were 61,076 acres.

General Fin\nces.—The stockholders at the annual meetingin April
1897, authorized expenditure of $2,336'736 during 1897 for bridges
ballasting, terminals, equipment, etc. The stockholders also author
ized the purchase of the Montreal A Western (70 miles- see V. 64, p
519) and the building of a line from Lethbridge to Nelson, 325 miles
this line will give a connection with the Spokane Falls A Northern

Earnings.—8 months, ) 1897 ..Gross, $14,051,811 ; net, $5,585,959

Jan. 1to Aug. 31. J1896 ..Gross, 12,842,712; net, 4,623,033

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held
at Montreal on the first Wednesday in April. The report for 1896 in
full was in V. 64, p. 512, 519. See also editorial p. 494.

Year ending Dec. 31. 1896. 1895. 1894.
Miles operated December 31.. 6,476 6,444 6,344
Passenger earnings .. $4,820,143 $4,683,138 $4,840,412
Freight .. 13,187,560 11,877,852 11,445,378
Mail;expr'ssand mi us 2,673,894 2,380,047 2,466,377

Total earn*ugs... ..$20,681,597 $18,941,037 $18,752,167
Perct. of oper. exp. . 60-80 60*50 65*75
Net earnings ... $8,107,582  $7,480,952 $6,423,308
Interest received.... . 11,165 ,912 s

. $8,618,747 $8,033,864 $6,757,134
Fixed charges......... 6,708,084 $6,659,478 $6,589,379
Contingent interest 203,890 694,487
Dividends. 1,612,946 1.231,960 1,881,960

Balance. .sur. $93,827 sur.$142,426 df.$2,408,692

—V. 64, p. 329, 424,465,494,512,519, 752, 1180; Y. 65, p. 277, 570.

Cape Fear S Yadkin Valle R%.—In operation from Wilming-
ton, N. C., to Mount Airy, 248 miles; branches to Bennettsville, etc.,
90 in.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel.

Receiver—Mar. 31,1894, Gen. John Gill was appointed reoeiver.
Final decree for sale of property as a whole made in Jline, 1897; upset
plrzizcg $2,000,000. No date of sale set. Litigation pending.-V. 64, p.

Committees.—First Mortgage Baltimore Committee—W. H. Blackford.
W. H. Perot, John A. Tompkins, Frank T. Redwood, Basil B. Gordon
and J. W. Middendorf; depositaries, Mercantile Trust & Deposit Co. of
Baltimore or Farmers’ Loan & Trust Co,, N. Y. V. 58, p. 1034.

First Mortgage “ Series A”—the New York Committee—C. A. Low,
George F. Baker and William E. Strong represent “ Series A” bonds
as distinguished from the separate and conflicting interests of “ Series
B and C,” and in January, 1896, offered to purchase “ Series B ” bonds
,at 50 cents on the dollar’and “ O ' bonds at 40 cents.—Y. 62, p. 39, 277;.
Y. 65, p. 515.

Reorganization Plans.—The plans of the two committees were com-
Rlared in V.61, p. 1153, see also V. Gl,fp. 830 and V. 62, p. 39,232. The

ew York plan provides for arental from the Southern Ry. equal to
interest on at least $1,500,000 bonds; the Baltimore plan suggests aa
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Carolina Central—(Concluded)—

2d A 3d M. ($1,500,000 each), ft., Ine.,non-eum.r 237 1881 $1,000 $3,000,000 I 63. A J. 1910 A 1915

Income scrip issued for reduced interest on 1st*. 215,200 If earned.

Wilmington By. Bridge, two mortgages guar-..... 1893 5 A. A i *9S°99&1943
Car, & Cumbtrl.” Cap: ru>rilen,our.,red atpar.o; 24 1897 500 5 J. A N, Y., Atlantic Tr. Co. Jan. |, 1927
Carolina Midland—B. i . 4 1 1stmortgage......... c .. 1888 500 150.000 6 F. A Feb, 1, 1908

1st mortgage, $720,000.....ccccciviiiiiniirimviiieine e 1891 1,000 570.000 0 A. A Oct. 1, 1931
Carolina £ Sortkvcest.—Chester A L., 1st mortgage 100.000 7 J. A July 1, 1900

1st mortgage, $*60,000 gsee TEXT) . i e 1897 500 265.000 5 M. A 1927
Carton dtColorado—1st M. for #3,500,000,g,,s.f.0*Ar 3<XI 1892 1,000 2,000,000 CJ A In default. July 1, 1941
Carthage <*Adir.—1st M. *1,000,000 g.,gn.p.Ai,o*Ar 43 1892 1,000 1,100,000 1f- J. A New York City. Deo. 1, 1981
Carthage Waler.it Sack.Bar,—l et 51. g.,gu.ti.&Lend. 29 1891 1,000 300.000 . J. A . Y.,Grand CentBtht'rl, 1931
Catasauqua t PogclsbUU—Debs, ext., g 88* A *93. 1878 1,000 135.000 J. A Philadelphia, Pa._ July 1, 1898
Cataufissa—Ptftt. stocks, 3% gu.P. AB, Ry, See text. 98 50  See text, I s- M. A Philadelphia Co.’e office My,19,*97 2k!I*

Mortgage bonds.... : 93 1870 500 Ac. 1.300.000 7 F. A PhUa., Phil. ARead. Sy. Aug. 1, 1900

1st mortga(};e fra R r .a.. 1882 500 230,500 0 JFE.A 0 do Aug. 2, 1902

Imp. 3d M. fids.,den. by P.AR. under Sitbw.agree.! 1891 500.000 7 F. & do do Aug. 1, 1929
Catskitl Mountain—First mortgage.... 16 1885 50,000 5 F. A C'skULN.Y, Tan.NIBk. Aug. 1, 1905

1st Income bonds.........cooveviincnnn 1885 238.000 6 F, A Divid'd pd. Sopt.10,'97. Aug. 1, 1915
Cayuga 1 Susa.—Stock, 9 p. ft. rental B . R 34 30 589,110 9 J. A New York, 52 Wall St. July, 1897, 4J«
Cent Sr. It. F.—1st M. Atoll. A P. P.RR., gold....... e 100 1865 1,000 1.600.000 6 9. M. A Nor., '93, conp. last pd. ee text.

Band int. (mort.) bds. (coup, held in trust) gold.c 100 1679  1.000 630.000 79. M. A Nov., *93, eoup. last.pd,  See text.

2d mortgage (Government subsidy).... 100 *66-7-8 1,000 1,600,000 6 1 0O.8.Trees.,at maturity. 1896-1898
Cent, of Georgia /(>/ —Stock... 5.000. 000

1st mortgage, $7,000,000. gold. c\tr 312 1895 1,00 7.000. 000 2 P, AA. N.Y.GuarantyTrustCo. Nov. 1, 1945

Consol, mortgage, $18,500,000, gold. ..c*ir 1,119 1895 1,000 10,500,000 ~ M. AN. do Nor. I, 1945,

Mobile Division 1st mortgage <#1,000.000)...g.c* 124 1895 1,00 0. 000S < J. AJ do Jim. 1, 1946

Macon A North. Die. 1st mort.,*810,000,gold.cx 106 1895 1,000 810.000 ISJ Al do Jan. 1, 194G

Mid. Ga. A At, Dir. 1st M.,#9,000 p.m..enr.,.t«<: 65 1897 581,000 J. AJ. do Jan. 1, 1947

1st pref.,Incomes Interest op to f>p.c., e* 1895 1.00Q 4.000. OQpto 5 i Oct. I'iQct. 1,'97,p<l. 2*4 p. Nov. |, 1945

2d do do - if earned, c* 1895 1,000 7.000. 0 to5 Oct. i :Ncw York, whenearned Nov. 1, 1945

3d do do non-cnmujatlvc. o' 1695 1,000 4.000.000 Upto5 Oct. do [J Nov. 1, 1945

Collateral trust bonds, gold, redeemable at110 .c 1887 1.000 4,880.000 59g. -M. A N.N.Y, Guaranty Tr, Co. Mar 1. 1937

interest guaranty by the Seaboard Air Line on all the bonds to be lie
-nm
AXSCJU. Rkposer.—Fiscal year ends June 30. For 1895-96 gross,
$653,032; net. $85,023; rental, $6,276; taxes, $18,338; balance tor In
feres* charges (not paid) $60,408. In 1894-95 gross, 8-180,987; net,
$77,123. (V.63, p. 515.)

Carolina Central UIt.—Owns from Wilmington, N. C, to Rusher
fordton. S. 0., 26 7miles, at which 2>* mlteft (the WB. S. Bridges owned
jointly. Sold in foreclosure May 31,1880, ontrolled bv Seaboard A
Roanoke and Raleigh A Gaston. Capital stock, $1,200,000; par, $100.

Bonus.—In August, 1894, the Seaboard .Ur Line guaranteed 4 p, c.
per annum for 5 years on the firsts.giving noo-emn. 3 p. c. Income
scrip for the remaining; 2 p,e, V.S9.p. 331, 900. Wilmington Ry.
Bridge bonds were guaranteed br Carolina Cent., WIl. Col. A Ang and
Wit. A Weldon. Current liabilities June 30, 18»« met), $173,847

Earm sos.- | hyear ending June 30 earnings have been as follow#:

tiros* Met. Charges. Balance.
*5-C,695 *185.138 $117,082 snr. $68,056
504,001 04.733 113,642 def. 14,269
—(V. 38,p. ; V.59, p,28.229,331, 000.)
Carolina A Cumberland Gap Hr.—Aiken to Edgefield, 9. C»
24 toilet. A reorganizaUDii Jan, 1.1807, of the CarolinaCumberland

Gap A Chicago foreclosed. Capital stock, $840,009; par. $100-
Mortgage Is for #210,000 currency bonds wearing $60,000 prior lien
5* and $150,000 Income bond*; bunds are subject to call at par.
Trustee, Atlantic- Truit Co., New York.—tV. 62, p. 1176; V.01, p. 41.1

Carolina Midland Ky,—Owns road In operation from Allen
dale, 8. C-, to Severn, 8. C., wiles, Stock.$540,0001 par, $100.

Road was leased January 17,1896. to tie- (Irw»*r«4 Andcr-.n &
Western Ry., but on March 4, 1897, the lean® was surrendered and
the Mullah 1 turned over to It* officer*. iterating*.—Jan. | to June 30,
0 months, gross, $24,518 la 1497; $22,300 lu IWW .-V. *13. p. 151,387.

Carolina A lortkai-.iern Ry.—Narrow gauge road front
Chentcr,8. Cl, to Lenoir, N.C., 110 mite*. of which 10 ralle* Is trackage.
A renrg&itlration February' 28, 1897, of the Chester A Lenoir, sold in
foreclosure. Capital stock, *350,000; par $.50 For year ending
Jaa, 34, 1.807, gross, $982165: riper, expanse*, taxes and iw-ttersients,
*70,553. net, *28,013. President, G. w. F. Harper. (V.O0-1, p. 1801.

Carthage Ac Adirondack Ity,- 8- Map .V. f. Central,)—Owns
from Carthage to Newton Falls, New York, it) miles. The entire stock,
8500,000, t*owned by the New York Central KR, which In April,
tSi>3. teased the prtgoert tn perpetuity and guaranteed Its $1,600,000
bond*, of which ftfiOO.o! were for extension*, eto. (V. 57, p. 218,

i arlliagi- Watertown A sacKetf* ttarbor lilt.—{See Hap
X.r. Ctntral.i—Owns from Carthage to SackoU’s Harbor. N.Y ,, 29 miles.
Controlled by N. Y, Central, which owns $193300 of tbs stock and
guarantees the bond*. leased to ELW. A O. for 37*3 ? c. of gross
earning- Rental In 1895-06, $37.121; in 1694 95, $36,704. Capital
stock $465,945 common rad $21j&oo preferred.

Catawlaaa HH.—Own* fromTaomnend, Fa, to Williamsport, Fa,,
93 miles, and branches, to mile*. R«-leased Dec. 1,1896, for ffiwyear*
to Philadelphia A Reading Railway. Rsntal,Interest on tin; bonds, ft
p, «. dividends on the preferred stock, ail taxes, and $8,000 for
organisation expense*. See also Y. 63, p. 969.1 116. Of the preferred
stoek* In 1698 #2,200,000 *»:< find preferred and 817000,000 second

referred and common was81.159.500: oar*50. Preferred stoek may i>e
asned for betterments and Improvement*. Reside- bond* as tn table
are deposited under the Reading Co.'s general mortgage: Chattel mort-
gages,*123,050 ; debenture 7* of 1917, $62,000.—V. 03, p. 924, 969.

Catskll) Mountain Hallway.—Owns narrow-gauge_road from
Oatoklll. «p (be OatsSrill Mountai:i. to PatenvtHe. N. Y., 10 miles j (eases
Cairo RR., Cairo Junction to Cairo, N. Y, 4 mile*, tots!, 20 mile*.
Stock, *89,000. There are also teemd incomes for $15,000 6 i. o.
First Income* have one vote fur each #100. KtRsno#.—Year endin

June 80, 1897. gross, $50,010; net, $16,140: Interest, taxes, etc.,
#9,813: Iateroit_})aid on 1st incomes (1*8680. c.) »1.430; balance fun*
collected! 83,0*7. In 1895 96 gree*.868,088; n

et, $16,577; surplus
over charges, #10,591; dividend on 1st Incomes, #1.344.

Cayuga A <iii.«itieltanna H it.—Owns from Buequehaana River
to Ithaca, N. Y, 34 miles, tensed during length of charter and renew-
M* 4hereof to the Delaware Laekawatfus & Weatern at a rental of
854,000a year. Tinder terms.of lease (which expires Jan.. 1900), the
Cayuga & .-diwiitehanna **at least two years prior to the expiration *of
lease *shall and will make application to thelegislature of the State of
li«* York for an extension and renewal of thecharter.”

Cedar Fall* A silun. HH.—Merged in Dubuque A gloux City.

Central HranGi | ninra Farltic Hy.—Own*from Atenison. Kan.
to Watorvilic, K»n., too mile*; lease* AtaUion Coloreds A Pacifto, 255
mile*; Atchison Jewell County A Weatern. S3 miles; total. 389 miles,

0aoAStXATio*.—Lcaaftd to Mlsaonrt PaeWe for 25 rears from Sept.
30. 19*%5 rent*!, net earnings. Aeconnts payable Jan. 1. 1897,
$2,970,676; Intere«t on Government loan accrued and unpaid 'e t i,
1807. #2,163.960; principal Is #1,600.000. of Which #610.000 was due
Jan. i. 1890. #640,000 on Jsti. ). ) hot, and #320,000 on Jin 1,1 “iis

Srucs.—$1,000,000 (PM. *100i, of which Co. Pac. owns $974,200.

BOknfiotDKR.s* COMMITTEK.—.4. t P. P. Firste* and Cent Br. 7s.—
ainton Borg, James M. Ham, Edward ri. L»dd, Jr,, and Gilmer Clag%),
request depoetw of bond* with Union TrustCo., N. Y. In May, 1396,
a majority of the bonds, exotuslve of Government holdings, had been
deposited.—V. 02, p. 588, 908. Foreclosure ponding.

Bakmixo*.—On 100 mile*. (1897 Gross, #386,415; net, $171,710
Jan. 1to Aug. 31—8 mos. (1896 Gross, 270,456; net, 115,773

In year 1896 gross on the, 100 miles Atohison A Pike's Peak were
#145,921; net, $209,688. lu 1895 gross, $344,770; net. #103,400.
Fur earnings of leased lines see AL-b. Col. A PuclHo, (V. 64, p. 1041.)

Centra! of Georgia ltalHvay.—LSe« Map)—System includes:

Lines oiciieU in fee. Miles. [ Lines leased— Miles.
Savannah to Atlanta.. 295 ISouthwestern of Ga. RR.—

Gordon to Covington.. 82 Macon to Kufaula.. 111
Columbus to Blnu'gham. 150 Fort Valley to Perry. 3
Columbus to Americas.......... 62 | Fort Valley to Columbus.. 71
Montgomery to Kufaula, Ala. 79 SmithvUie'to Columbia__ 85
Columbus t0 Greenville, Ga. 50 I Cuthbort to FortGaines... 20
Opelika to Roanoke... . 3% Augusta k Savannah RR,—
EufBOla to Ozark...... 60 | Milieu to Augusta.............
Griffin to Carrollton. 60 Pmpr'y Line pson Co.RR.
Savannah to Tjrbee, 18 s Barnesvllle to Thomaston.. 16
Columbus to Searight. 122 t
Miteoti tv Athens 102 Total operated.................. 1,523
———————— ,Ocean Steamship Company,
Total owned tandopepdi* 1,122 ! estloiated equivalentof— 300

*In addition owns in fee Mehlrim to Lyons, 38 miles, now leased to
Georgia ft Alabama 8 8 , making total mtleago owned, 1,180 miles.

OBOAkivuTiox—Organised Oct. 17.1895,and Nov. | sticcoedod to the
properties of tin) Central ILiUfoad (fc Banking Co, of Geurgia. and
the Savannah A West*ru, etc., sold In form insure Oct, , and (tot, 5 re-
spectively, and reorganized per plan In V. #0, p. 1008 and V. 61, p. 68.

he line from Lyons to Mclilrltn. 58 miles, was leased hi April, 1890, to
Georgia k Alabama. Middle Georgia A Atl
im-vuignui. Ini . =2 | m  lutel L,n.
V.62. p. 450; V. 64, p. 82, | I1SO.

Ituens. —The first mortgage of 1895 (described in V. 63, p. 1160) 1
a first Hen on the main line from Atlanta to (Savannah, ineluding the
MltledgevlUe branch (312 mile* In all), nil equipment and appurten-
ances and the equity in #1,903,000 of the capital stock of Ocean
Steamship Oo. of Savannah, Trustee, Guaranty Trust Co.of New York.

Application for listing Itr»t- and consols, on N. Y. 8toel; Exchange
was given In full In V. 03, p. 1180, .

The consolidated mortgage (son abstract, in V. 61, p. 873, also see
V, 63. ‘5 1160) I« a first lien upon 580 miles {Including former
Mont. EUfBtUA RE., H.iv. A Western and 8av, k At!.); also on
the leases of the Western and Augusta A Savannah roads and
the stock of New England Steamship Oo,, and a second lien upon the
main line, its equipment, etc., and also on the Macon A Northern and
Mobile * Girard. also covers nil leaseholds, securities, etc, H roay
i,, increase.! $2,000,000 from $16,S00.000 to #18,500.000, at the rate
of not more than $500,000 In any one year, for betterments and for
equipment. The consolidated Iwtads arc the only tlxed charge obliga-
tion covering the entire system. Trustee. Mercantile TrustCo. of N. X.

Mobile Mention bonds are direct obligationsof the Central of Georgia
RK/'I’ snenred by afirst lien on Columbus, Ga., to Searight, Ala., 122 to.

acon < Northern Dirtsinn bonds are also direct obligations of the
Central Ry,, with first lien from Macou to Athens, Ga., 105 miles.

Hiddlc, ticorgia A 'Hiantic IHrision bonds are issued at $9,000 per
nltle, of which 8,000 was for purchase of road and $1,000 retained
by Cent, of Ga. for betterments. V. 64, p. 180; V. 65, p, 324

The preference income, bonds, subject to the prior mortgages, cover
the main lino and the former Savannah & Western, Columbus & Rome,

alntig MUIlodge

vjtta to
149 V. 095 i ;

, Ji. 324;

company. They are non-onmttlattve and bear interest not exceeding 5
percent Inanyone fiscal year, lint payable only out of net earnings
«- declared and secured by tbo deed or trust. On 1st pref. Incomes
paid 1H = 0. in Oct., 1890, and 2».t p. c. Get. 1, 1897. V. 65. p. 410.
Collateral trust mortgage abstractwas In V. 45, p. 242.
l.sTfcsr Earmvus.—2 raoe. 11897.,..Gross, #741,508; net, $106,454
July 1to Ang. 31 f1896....Gross, 745,398; net. 196,690
Avnuai. Rbpoht.—Fiscal year ends June 30. See report for 1890-7
In V. 65, p, 321 .and balnnc” sheet sheet V. 65, p, 616. The net acome
$319,964 was placed to the credit of profit and loss, which acconnr was
charged $140,278 baektaxe-. which have been in litigation and #71,164
receiver's obligation-, leaving a balance to the credit of profit and loss
from the year's operations of #38,521.
Years end, June 30—

Average mileage.. 1.480
Gross earnings ... $5,508,405
Total operating expense.... 3,271,MM 3.605,16
Taxes .eveenne 180,008 100,194
Net earning, from operation. $1,828,134 $1,742,744
From steamships, etc,..,.,. . 329,807 412,272
Total..ooeoeeieice #2.157,041 $2,155,017
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Subscriber* will confer a great favor by giving Imme

RAILROADS. . .
Miles Date Size, or
. of of Par
on firstpage of tables. Road. Bonds Value. :
Central of Ha. tty, (Con.j—Guar, tie., securities.

Ocean 88. Co. 1st mortgage, gold, guaranteed...1 1890 $1,000
Augusta & Savannah stock mo bonded debt). 53 100
Southwestern ot Georgia stock (no bonded debt) 332 100
Central Massachuse!ls—Prof, stock (see text). 100
1st mortgage................ 99 1886 1,000
Sew bona*.’$500,000. . 09 1893 1,000
Central S. Y..t Western—1st inert. $1,000,000, g..c ... 1892 1,000
Central Ohio—Stock ($411,350 of this is preferred). ___ ... 50
Con, 1st M. (for$2,850,000! now Istlten, gold..e 137 1880 1,000
Central Pactfie-Stock for $63,000.000,.. 100
1st mort, ser. A, ext. 18»3, cafl.go!d, o0s./ 140 f 1865 1.000
Ser. B, C. D. ext.'96, call, gold, 5s....... See ' {196B 1.000
Series E, gold, extended 1800, call, 5s.") text. i 598 11867 1,000
Series F to I, Inclusive, gold (see text) ( > (1868 1.000
148 1870 1,000

737 1865

do do 737 1866

do do 737 1867

do do 737 1868

do d 737 1809
WestPac.,San g es A,g. 123 1860 1,000
do series B, 1st M., to Oakland, gold 24 1869 1,000

do Government lien, gold............... . 123 1867*9
Cat AO. 1st M.,(mr. A, g. (exte'd) >8. t. yearly, 290 1808 1,000
Do do Mor. B, g. (exte'd) jnot drawn.. 290 1872 1,000
Land grant 1st M., goid, guar., extended in 1800. ... 1870 1,000
Mort. gold 6*, 1930,1dLgr. ». t., not drawn......... --.. 1880 1,000
Mort. gold, 5e, 1939. Id. gr .guar., *. {.,, not dr'll ¢ 1,360 1889 1,000
Cent. Pa. A Westn.—WItko»b. A Week, 1st M.. g.e- 31 1880 1.000
Cent. MS. of J. «<7—Stock ($30.000,000author).. ,.,, 100
Bonds, secured by consolidated mortgagnof 1874 s 1872 1.000
OwMoadatad mortgage (now to* mortica*#).. e* 1874 1.000

OwtSKMA.—I'tcsHteul 11. 51. CiiiBtt, Savannah, 6a.: Vleft-president.
John M. Egan.—(V. 65, p. 150, 151. 324, 327, 110, 616.)

Central U*«cmclibm U« It1t.—Own- North Cambridge to North-
=1 '/’Or Mass . 9» mile*. TtiesUH™* is $7,419,202 (par $1001, of which
$3,949,102 Is preferred and control* the company until
centdividend* shall have been canted thereon la anyoney

i***t« Du settlement of certain .ccwnui- with fee*ton

a dirldeod of 1% (;J tv was declared on preferred tr

1890,1% p.e.; Lul807, May % p.c. Leased to Boston A Lowell
years from October 1,1886, at a rental of 20 percent of gross eat

op til $1,000,000. but with a guarantor at nuSBcier,! rental to pay It

Central New V/»rk & Western ItK,-dtOt»-IM fut, N. Y
to PcrkliMVllle, 41 ml!,-*; branch i/o\HornettortiIe, 11 mile*; Angelica,

K

B AXD BOIsDS. 23

diate uotice of any error discovered In these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi-

Amount pal,When Due.
Stocks—L ast
Dividend.
$1,000,000 59. J. & 3. N.Y, Guaranty Tr, Co. July 1, 1920
1,023,900 1 5" |3 A 3 Savannah, Ga. Julv, 97,2if<
5,191,100 5 J. & J.savannah and Macon. July,'97,24}
3,949,102 1% in '96 My.20,'97.%
2,000,000 A. A 0. Boston Office A Tnt. Tr. Oet. 1, 1906
%221888 A. A O. Boston, 53 State St.  Oct. 1, 1906
2801162 oo L J. New York, 54 Wall St, Jan. 1, 1943
2.500.000 -
67,273,500
2.905.000
%‘88?'888i ) g.jj. A T
. . j g.jj. L
15.508.000 69 J. & J. LEQ: % %%%%
6.080.000 0g. A * O Oct, 1. 1900
2.302.000 J. United States Treasury. Jan. 16,1895
1.600.000 J- do do Jan. 1, 1896
2,112,000 J- <Jo do Jan. 1, 1897
10,01 1.120 Vv do do ; Jan. 1, 1898
9.107.000 J-:, , do do Jan. 1, 1899
1.970.000 J. NY., S.Pac.Co.,23 Br'd. July 1, 1899
765.000 ; - do do July 1, 1899
1.970.000 .Various Umted Slates Treasury. 1897 A 1899
5.932.000 J. A J.N.V.SPac.Co.,23Br'fl. Jan. 1. 1918
4.358.000 J. .WS.P.u-.Co.tLondon Jan. 1, 1918
2.470.000 0.:N.l,80.Pac.ALondon, Oct. 1, 1900
12 222,888 do do Oct. 1, 1936
. . N.Y. A San Francisco.
233.000 i Apr. 1, 1939
p m 2 y.—ji " »Judy .1, 1899

aup.uuo, cover the read and franchise* from the State Line to live miles
west of Ogden, 398 miles, “eric* A.$2,995,000, 6s, extended from
July 1, 189., (see V. 62, p. 1086i iml scries B, C and D ($3,383 000
fl 199««eudcsi rretn July 1, 1896. an,! series E extended from Jan.

mmlw#ﬁt 5 RgEgeDt, art; squect_ to call nt par.lwc

U . avkk "*E" on Juaei, tmm

*S

Etasfxos—For year ending Jane 30, 1897, gross. $73,933tM‘ i i'nd'Scresft'~Y . FttclBe'™* J.rirtolpnl
96.MB; tofetest, $12,710; bat. deli, If fur year, $6,071. in Isy.VH,
grt>*», *70,693; net. f9,837.-tV. 6.3, p. 3011. - orTtN7
.Eoitrwl Obio K it,—Own* fr,mx Retlalro. Ohio, to Columbus, Ohio, V V, . m vVe.. soli! nern
137 tulles, of which_Newark to Columbus ,33 mile* doabl* irack.-di 1* =,u *Vve ‘>l **.788,000 Guatemala Central RR. «r*t
own*.) lotntlr with PHIS. On. Chic. A 9c Louis; operates branch, 7 mil#* ' ** “nd tu ca«h and coupon* due Jam 1, 1897, $160,436,

Mnl,am! no<(standii.kv M mstl.-td A-
i V- '>* w*e« 3®. *496,the fi. AO. owned
«87«,A ,0 Ccut. Ohio eomtnon rLntk. ;
Lsaako to Baltimore A Ohio UU 1926 with option of renewal; rental, ,
35per»ntof gross earnings, with minimum guaraotoed of $160,000.

8cw earnin,t* »PI'll«* *e Interest on bo'nda-

. SfroACKHAND BOSW.—M/iekAotdtrC Commute*.—Basil B. Gordon, J-

it Blemau ao.i W. H. (‘oakling.—V. 64. p. 180.

_ Ctreu]ari*wn*dk> stockholder* by Central Ohio directors was

in v. 64, p. 523, giving the tS O. earning* and report ot stockho
oicniHtee It.y. 1 1897, m V. or,, p, 778. bee v. . p.soo 778,
. “Sf.~cscription of mortgage, etc., on p. o of lyre*run*' 8ititi >ukvi,

April, 1*06. sept, 1807, coupons Were paid when due.—V 65, p. 410
Oivimw from 1882 to Nov. 30,1895, 6 p. c.yearly ; non- since

g*«8W O0#.-In 1890-97 grm*. $1,228,528; Set, f 133.803; rental,
épald onIK is part by J«*e«#), $129,285; taxes, etc,, paid hv leasee
43,284; hat,, lorn to leasee. *38 1.961, In 1*054)0 gross *1,109 lo t-

Lea*** of Columbus A CIndniiurt

Bleer

oet, $152,083. (V. 64, p. 316,523, 366, 812; V.65, K 110,778.) ’ '
Ontrai Paclflc BB,-fA/ Hop or Southern Pan,rtc.)-Ho*n.~
Lines m*nett— itHe*. Mite. -
Ban Francisco, Cal,, to near J’o

872 Brwﬁgg_ban Jose, etc..

148 Northern tty,. Main Line.......
Union Pacino into Og»len....

Ogden. Utah......... ... .
Lat&rap, Cal., to noshes. Cal.
BoaevIBe Junction, Cal., to

Oregon state line

6
5

T,1  tSirtl? 189:..leased to Smithcni Paelfle campanv. In
* T A v *hk g H *
sgggﬂﬁlnhl%rs should recei(\:/gegg(velgeﬁr&%tonwcﬁ‘f%ratlhne .|e ﬁ:\s;.ng%al F%]rm,
r,,n, Mr' nndertmgk on behalf of the b/iuthlrn

5® c¢"*',nr? ! Pacific shareholders shonid receiye a minimum
dividend of 1 pe i 3 %y tﬁe : t?]e ! lymern

rcént, guarantee P»c— irst payment
.- N 1k
B S ARod PR e M0 8P b AR3%, AGifhe second pavieny

mmdaft/'tory legtsiatien has been obtained for the adjustment of the
debt to the"Government, when the dividend will he increased to 2 per
ecu, for a guaranteed period of two years, iV. no.p, 1144.

London StorkAaldert’ Committee.—P. (J, Banbury J B ASrenvd
Alwytie Graiptoo, Daniel Marks. K D. Peebles, Jos, Price’ v uy
i, I 670. Nri- fork Shickhotetre- Oammu'r.r,-Chairman, August
Belm/mt; J. O. Carlisle anil George Coppell.—V. 65, p. 728. The New
York and London committee will act in harmony.

.nrm Markiage Commfiiest—See Speyer A n t 30 Broad#t N y \lI
majority of these bond# rtepo*ited.-»e# V.6 5 . 776 j

I]gt*%erite and TeUeira be Mattes Bros, In Amsterdam.-,8ee v.

mnfnrvV'Z,7 {q7rZt not psf.M/ m, sutoddy loan till the bond*

1;rZIt11> . t jde* fi t ly_to th
glﬁﬁ\l/ng {uné, 9ee t, 60, |i. 2a/06.pr8\el{. el, loarl)?,azmﬁglSay%au%yeo%erﬁ—
5SL"?2J"-1 Int t, $35 49, W
aetne tf>an. principal, $1,070,560; In?e?gga *%.30%?5965. Bohds n U8,
ThrJde .rn'minilol. $437.000; cash uid» w&tcd, $6,907,068.
Sdsd lin™ W *cn """ acaln»t Os*, for transportation on non-
XyribAkW -t 1668903. 1994. 1805. 1906. 1897.
ercent, t2 yearly. None, *a 1p,« Jan.,,fly,)*
Boxt/s, Ot thefirst mortgage 6* of/X j-f, Series S to D, aggregating

Pa;EnW ne'c]at'
| BNl
tornmetee Catit m of 11)39,-Sue; or A Co., New York; Deutsche Itunif |

Lasm Ohvsr - Total land grant was about 12,000.000acres of which
23*0.000 awes had bean sold to December 31, 1894.” Jab*In

180«, 38,6*4 acres;, eanedUaUou*, 17,970 acres. Land oontrioteo"
(PR principal of d,
ferTea $*->3.0b*l- Interest 5w deferred payment#,%109,524.

ExR*r,so*.-7 months, t 1897 Gross, $7,216,049; net, $2,760,083

Jan. 1 to July 31. 11806----- Gross, 6,729,610; net, 2,310,841
. 4NSCALRaroiiT.-Fiscal year &since 1896) ends June 30. Abetraot
of report for j tsarending Doc. 31,1896. was given In V. 64, p. 884, «97
IW ending Dee. 31- 1800, 180sS, 1894
Gross earning*.........c.ccoeeueeeee. £12.527.084 $13,045,657 ¢13 118,245
Operating exp., taxes, rent*,., $8,355,594  $6,700,489 $8.728.,2
Interest <nfunded debt............ 3,294,150 3,333,102 %35%‘9%8
Sinking fund requirements... 235 .00(1 235 000 185000
united State# requirements.., 04457 648,390 599701
Betterment* and addition# 146,492 237,854 111787
To,aleciiiieciee *12,670,810 $18,214,335 $12,973,652
dw-¥168'678 $ 1w '693
Central liy. of New Hrtlllawlck.—SeeT. 63, p. 116.
SSffja***. -ler *em>— See Map)—Itoao-O perates from

sterly to Wflkesbarre and
e coal fields; algo south-
New Jersey, etc::
Lehlgh & Susquehanna, PUtl-
lipshurgto UnionJnno., etc. 1.174
9%vilkesharre A HorauUm U......" 3
Lehigh A Lackawuunall

Linesowned in fee. Miles,
Jersey City to FhllHnaburg,..,
Sundry branebe#

Entire tloek owned.

Long Brfinch A Seashoreh 0 Other linesS....cccccoeeuervvriennnn. g
New York & LongBranch RR., H
Perth Amboy to Bay Head.. 39 AI_II_erg'éﬁ\évnteerm. (oper.Jointly) 8
New Jersey South'll KR, Long Util/m Crnil KB .... . jo
Braio-h to AtaSon, eU* - 78 Fa. Pongh. A Bos 2
Other line* (no debt!......... 139 Tresekow Branelt 5
Neaquehnning Valley .. 17, Total operated Jan. 1,1897.,085

Th,re*,reioS?'n,)?,'v',1806 ‘«|,Kh Coa!* fliv-!» "Misc. Companies.”
? N * e e N

1A ARIQOL i p . O, 2 TSy e ratha O VS LA the
SS1 %h" Srmtliwo-t and New Y&)rk, the B. A- 0. tracks
Phlladelth/ ia, t nd Brook and the ten
ersey city,

HrtTORyv—Chartered In 1949, From May, 1883, to Jan. 1, 1887,
leased to Idilliidelplila A Reading. Receiver, were In possession from
Jan. J, 188/.BB January, 1888, Reorganised in 1987 without fore-

U' -,44« P- 714, 716. Operated from February to

he Beading to Bou

I'r Port Readincf; RH. Co. Dividends were
. eoaf properUs# see LeWgh A
. Uaneoun.
DIVIOKSIM.—( '89 <go. '01. -92. '93, '94. '95. 'DO. 97,
Percent, 't 3 § 03 7 7 7 5l 5 Below.

In 1807, Feb., Id* p, 0.; May, | p, c.; Aug., 1 p. c.; Nov., 1 p. 0.

Bmnm.—New Jersey Southern tie carry the endorsed guaranty of the
Now dork A Long Brandi. Central N.J. general 5s arc reserved to
retire them a, maturit?/. Total iwne $1,500,000, all but $411,000 being
hem turner the Central s general mortgage.
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October, 1887.]

Subaerlbera will confer a ;ri-m favor by giving

STOCKS AND BONDS.

3.V

immediate notice of any error dineovered in these Table*.

IXTEREST OR DIVIDENDS.

KAIL.WMIIf. MUe9 Date Size, or
: " * : Amount i
g..r explanation of column headings. Ac., see note . f of Rate Fer When Wliere Payable, and by Stocks—Last
on firstpage of tables. Road. Bonds Value. Cent. Payable liotn. Dividend,
Central Ttnilruad of yew Jersey—fCcniel'd)—
Convert, debenture*, convert Into stock tail 180? 1883 $'% $465,000 6 M. * X. X. Y., Liberty Nat. Bit. May 1, 1908
Lone Br.* SeaShore 1st m,, Higfcl'dsto L. Br.c 0 1869 ! 197.000 7 J. &D. do do Deo. 1, 1S99
N. J. So. 1st M., L. Br.to Atsion e_tc.éaS_sumed) o* 78 1879 600 411.000 6 J. * J do do July 15, 1899
Cent.KR.of N J.. <.rn.u.orU..r$:V.i.000,i>00,<.,c.t: 1887 ROOfte.i 41.604,000 i do . do July 1, 1987
Real estate bond and mortgages................ 307,100 5 g* Various X. Y., 143 Liberty St, Various dates
Lehigh Coal * Xav., mortgage, gold, assumed---- 1867 500 &o. 2.310.000 6 g. J.&D.15 Phila., Leh.C.ft Xav. Co. Deo. 15, 189T
Guaranteed Bonds—
AJtn.Doekft Imp.Co. 1st XL, gu., redeem, at 110...e 1881 1,000 4.987.000 5 J. ftJ. X. Y., Liberty Xat. Bk. July 1, 1921
S.Y.A %gBr'h 1st M-.red.iu 1898at 110,go!d...e’ 1882 1,000 1.500.000 5 9.J. ftl> do do Deo. 1, 1931
Gen. XT., for $2,500,000, g.,P.Amb.to B.Uead.e* 1891 1,000 142.000 5 g.M. ft8 do do Sept. 1, 1941
Central RR. of Penruytraata-Bonds, S1,200,000..
Central of South Carolina—U | mortgage, gold., c 40 1881 . 300.000 ft J.[X. Y, Cnyier. M. & Co. July 1. 1921
Central Vermont—Consolidated KE. of vt. 1st at. 185 I I I y 7.000.000 5 g* ft J,July,’96,eonp.last paid, June 36,1913
Cent. Vt. 1st consol. M. for $15,000,000. gold.eftr 1,000 ° Bee text. 4 9. ft J. July,'96,coupon unpaid Jan. 1, 1943
Eonipmett bonds, gold, drawn at 100 Jan. 1..... i 1,000 400.000 6 g. ft J. Jan.,'97,coup,pd.atmat $25,000 y'rly.
xkw iMORU I to KBl«fH > CSbER F44S—
1st mqrt%age. *10,000,00>gold  ..ccoccveiiiiiiies 1897 ... 5.950.000 4 $. Quar. Feo. i. W l»
2d (adjust.)™™M !In-...m-.ne:u)AAB.$4,050,p00,9. 1897 4 g. Incomes; 1919 ms
Central Washing .,n BR.—1st mortgage, gold. e*&r 108 18*8 1,000dec  1.750.000 6 g. M. ft 8 Mob.,'93, coup, last pd, Sept. 1, 1938
Centralist * Chester—Uieeivt-r'» ctfs., *200,000...
1st mortgage, $12,000 per ml\He, ggé(b.. . ..«=  *94 1889 1,000 1.028.000 59. J. ft J, Interest in default. Juiy'l,"1*919
Chari. Clentttnnin d'Sal.- 1st M.g». *30,000p.m 1894 1,000  1.000.000 5 9. A.ft 0. FU.WStEndT.ASJD.Co Oct 1, 1944
Charleston ,t Mason By.- 1*t M, $12,000 p. m., it. 1896 & 1936
Charleston <t Northern—1st mortgage (see text... 800.000 4 U Mch. 1, 1916
Charleston d Sattmnah—General mortgage. gotite’ i<>3 1**6  1.000 1.500.000 7 1' ft NX.Y.,12W.23ft Cha'stD Jan. 1, 1936-
1stand 2d prof, toe,, $1,000,000 each, noncum. 103 1880 1,000 2.000,000 7 April. See text. ; Irredeemable.
Chart, eh West, Car.—W M 6 (#8.000p.rn.i C.e'kr 1806 1,000 2,720 000 5 9. A ft O. X.Y., Chase Xat. Bank. Oct, 1. 1940
Income M .g.. non-cuns. (07,000 per ntlo™>G e* 1896 1,000  2.380.000 5~ October! if earned. Oft, 1. 194(5
Ohartitrs—Stuck .............. 50 645,300 10to *87 A. ft O.1 ... Oft, 1,'07. 5°n
1st mortgage, guar. p. ft t. by Penn. UK--- Rl 23 1871 1,000 500,000 7 A. ft O. Philadelphia,Fenu.RR. Oct. 1, 1901
Chaleaugay TtA—StorK..........iocoveiiiiiiiices 1 75,000

V On coupon bonds JftJ; on registered bonds Q.'

Of the general wort, of r*Sy(*ee abstractof more V. 45, p 402) $8,- \ Boxbs,—Of thn eonsoli,toted mortgage four* for $15,000,000 {trustee
396,000 on Jan. t, 1896, were reserved for the prior Cent, X, J. bone* ) American Loan ft Trnat Co. of Boston1*3,000,000 have been Issued, of

0; Lehi

and also for the following; X. J- Southern 6*.1411,00
ft Scathex* 7%

ft Navigation 6* of 1837, *2,310,000; Long Branch
*U>7,0G0.
year*. General mortgage trustee 1* the Central Trust Co.

See New York <t Long Branch bonds In SerrrjEuejrr of Jan.. 1897,

O m w t PtSAXCKA, Ac.—A* to saving by refundir’:/lg 82,310,-
000 Lehigh C. A X. <5 iu 1897, see V. 64.1). '466. In a%/. 1897,
President Maxwell stated regarding the floating debt that "the

bo

Lehigh ft Wtlke»barro Coal Co , excepting $375,000 borrowed money,

All the old bond*. It will be noticed, mature within a few i

h Coal , which *2.896,000 were outstanding (June 30. 1990), »< collateral for

loans and 8101,000 were In the treasury.—V. 03. p. 358.
Bee general balance shoot In V. 64, p. 606.
4XSPR ReroBT.—Flsevl year ends June 30. Expert Little's report
on the progerty for the three year* ending June 30, 1880, was given in
V. 04, p. 006. "For the three years ho charges off a total of #632.870
for "addition* and betterments” and eeimpairment of equipment.”
i Tlie result* are »m follows fur fiscal years 1806 and 1895:

! Excluding Rutland RR. and Ogdenabnrg ft Lake Champlain, whoso

ha* no floating debt other than that due the Central Lit C« of Sew Stease* have been abandoned by the Central Vt. raeelrera:

Jersey. The Centrist RK. Co. of X*—wJerseK ha* 81,100,000 borrowed: vearend Cross Set Mr. Lit'Ws Rentals Balance

money. The two eompaale* have ooftl on hand, coal account#, cash in j 3,ne 30— earnings, earnings deductions, taxes. re sur or def
bank and cash item* tn exoes* of both the above-named amount*,"—1 1695.06.. >\—3’493.490Y *1.006.0lé $177,511 ! $958,‘593. def.*30,890
V. 64, p, 10U. 94-05 . rs2lH.547  047.012 79545  870.851 sur. 28.516

EakNWO*.—8 months,>1897
January 1 to Aug. 31.51896 Or»»™*.
Axju ai. B*r*>Rr-Annual meetin
second Monday In M
Tear ending Dee. 31.

"""" 8,105,144; net, 2,852,583
Is held on Friday next preceding
ay, The.reportfor 189*1 was In V. 64, p. 283.

1 1800 1*95. 1894

18
G Ito, $8.040,736t net, *2.959,604 1-(V

.64.p.41,62,373. 510, 567. 606.952, 1089; V.65, p.515, 806,728

Central Washington UK .—Cheney to Coulee City, Wash., 125m.

Soxo0ilOLbBM* eoMMIiTTBB.—A. M. Hoyt,Chairman, Xo. | Broadway.
C. T, Baraev and Charles 8. Eddé/: depositary, Knickerbocker Trust
o

Passenger and freight.. *6,655.177  *6,766/53* *0,347,239 | CO. TrustOu. receipts line! to Sow tork In July, 1801.
Anthracite coal — 5.381,111 5.727,220 5.273.82.= Rrjjttlve hship.—C. B, Chatnhcrlaln of Spokane Is sole receiver,
Mali,express, etc... 543.162 IU*M t 400.953 Knickerbocker Trust Co.. Mow York. v.». appointed trustee of murt-
_>|_(. Y.kft LB. Division.. 4933%1 4531%: 489821&150‘ gog» Sept. 29. 1805. Sxlk.—Decree signed tn May.—V. 04,1>951.
rackage , , , . . .
9 (‘eeiitrnlla ft Cheater Kit.—Owns KvausviUe, 111, to Salem. 1)1.,
Total *ro*»earntog*. $13,117,330 *13,508,024 *12,6*9,911 and Sparta to Roslmroocb, total 04 miles. On Juno 7, 1897, C. M.
Xrt over expense* and taxes .. 84.798.783 *5272.969 $4.221.037 Foreman Of_Simt.Ol’tl|e. Tetra., was appointed receiver—see V. 64. p.
Income from investment* ) &l 1645 1137. Receivers' eettltteate* lot $'S(M,000 antburlxed in August, 1807,
p f t 1 ko g o 773,158 3 *?<(;! %o to complete lino from Evau-villc (¢, Ch-dcr.—V. 05, p,285. Stock,
Lgﬁm'ﬁ”ﬂ \?\;:tﬁ)tgnca' o 1428 120 1128120 1428 120 *1,028.000. Farmer* LoanftTrust Co. Inideoof tl>«mortgage. For
19 - coup , , +<Y 'year ending June 30, 1805. grass. $59,271; not, $35,010: Interest,
Total netincome. *6.067.312 *6.474 540 *5303.033 I #34r,]800I: bakace, surplus, $219. (V. 04, p. 1137; V. 63, p. 3340.1)
' ' ’ ' ’ ’ ' harlestoti fleadsaulit ft Sutton Kit,—Ovns road, com-
'Srgg;'l'f)sf ogigebt_ - Oi%iggig *21%5951%8? *21%271;5?5 ptoteii lit Deeeiaber. 1895, from Charleston, \V. Va., via Clundeunin to
Divid g s (Sil124'850 1551124'850 (71574790 clay Court House, 31 miles, and under_oonstructiun via Clay Court
IvVidemds... ..o (Sil, 124, 124, (M1, ) House to Sutton, 49 miles additional. Capital stock authorlied, $3,-
Balance snr. *271.115 sur. *703.438 def. *642.702 nOOJXMi; par, #100; outstanding March, 1890, $367,300. First mort-

1 Not paid in cash, bat sotlcctibb* June i, 1800, Bee Lehigh ft Wilke*.
- tV, 62. p. 311, 300; V. 64, p. 283. *06. 706. 1041,1

Central HU. of I**-nn»ylvanl«.—Owns Beliefor.t« (Penn UK .
to Mill Hall, Pa. ton Beech (Teelt BR.) 27 miles: branch 4 mites;
operates Klttaay V*b BR., 7 mites, for tear i89.VO,fpross, #51.970;
net, $307 j char**#, *14,053; deficit, *43.846. stock. *1,200 000.

Central BR. of Sooth Carolina,—Owns from Lane. 9. C..to
Bnujter, 8. C,, 40 mile*. Leased to the SortbesMtern and the Wilmington
Columbia ft Aatw-sta Rltcompanies totally; rental *31,000 yearly.
Sleek #170.000, par *30. In year ending June 30,1890,gross earnings.
*98,601 i net. #35,742. In 1394 95 grass, *»».454.-V. 64. p. 887

Central Vermont It H.—Operates from Rouse** Point at the north
end of Lake Cimmpbkto aero*# Massachuseti* toXew London, Conn.,on
Long Island Sound, with branches. Mystem Includes: See V.04, p. 600.

Entire stork aimed— Miles. | Leased Lines—'Son'd. Miles,
Montpelier * White Kir, RR, , 14 |Ml«a<]Uol Valley 29
Htauateod &tieffofd&<luuilbSy. 43! Moult*- «I Portland ft Boston.. 40

Leased TAnee— .Montreal A Vermont June... 23
Consol. BR. of VL— I Xew Londonft Northern r 159

Windsor to Rouse's Point,» l.e.270j
BaTiington ft Lamoille 261 Total op'd (f See these co-*.).310

Bistort.—A consolidation of Central Yt, with the Consot. RR. of
Vt., «te., was oflirtaity reported in 1992, but apparently never nonsmn
mated. Rutland RR. vr*«snrrenderwl May 8. J8H6, V. 62. p. 969. and
Ogt'em ft Lake Cham. March 22.1897. . Ot, p. .467.

BECiavrjvmtt.—On March 19, 1996, Charles M. Hay* and E. &
Smith were appointed receiver*.—V. 62, p. 588, 034. Intorest dueJan
1. 1997. on toe Consol. RR. of Vt. 5* waa not paid.—V. 64, p. 82.

ft". «The Cheney CoiranSttre, to Sept., 1997, Issued a plan of re
organUattob whicb was given to V. 65, p, 5 1S and provtd*-;- for *10.-
OigMIWknew I.*t totan. 4 p, n. «n*| Imads, 2d (ibijnsimontl ojortgago

>e«RKU #!.'»30.0<*iab4 "*B*f Immla*3,<ttN».0i.io: eapRal stock niide-
elded. Consolidated RR of Vt. 5s receive 83 p. e. In new 1st 4a and
15 p. € tB 221 M. At and for_Interestto Feb,, 1898, 2d M. Bs at par.
The Grand Trunk By., which will be the sole *toeWi«<*J*ter of the m i
company, agrees under a traine contract to make good any deficiency
In earnings to meet Interest on the new firsts and series A bonds, up t«

30 p. CSfS grcand Trunk gross receipts from traffle Interehaugod.—V.

Bosb«v(,rj*Rs' cowwrrrw.—Consol, B* —Beniamin P. Cheney, of
Boston; Samnel E. KUner.Xew York %—iillings estate); E*rn H. Raker,
of Lee. Btagtami ft Co., and Henry D. Day, of R L, Day ft Co,: do-

osltarv,_American L, ft T. Co.. Boston.-V, 62, p. 634; V. 04. p. 516;

L «*,p. 728.

line 30,1896, theGentrai Vermont had outstanding #1,000,*
0O0Ostock sndCoitsol. of Verra«nt*750,000 prof, and #300,000common.

For securities owned June 30, 1890, see V. 61, p. #06.

i

gage *3,000,000. (#30.000 per mile) Is to West End Trust ft Safe
Deposit Co. of Philadelphia, Pa, as trustee.

Litk*t Kusvsv.s —11 mo*.,» 1*96 ....Dross, $19,780; net, $23,028

Jan. 1 to x«v. 3<). «1—15__ «ro*.-. 43,890; net, 21.620

President, John 11, Drake, Philadelpbto; Treasurer, IV. 8. Drake,
1328 Chestnut Street, PblimlelpUlo. V, 01, p. 1012.

Charleston A Vfaeon Ity.—ProleetedfromCharlwitotttoAllen-
litate. «tr., about «o mites, to eonueetlOB with too Oreenwood Ander-
~on ft Western (Carolina Midland). See V. 62, p. 1138.

Charleston ft Northern Itlt.—Operates from Pregnalls, S. C.,
to Olbsott Station, X. O., 132 mile*, and branolMM. 18 miles. A reorgan-
irations*the Charleston Stunt, ft Xo,. sold at foreclosure Fob. 15, 1895.

] After reorganisation a mortgage for #800.000 was Issued. The road

1was thou divided and ptiruhased as follow*: From Darlington to-
North Carolina (toe. about 35 mile*, by Chorew * Darlington; Darling-
;ton to Sumter. 38 mile*, and EutavaIIe to Pregnalls and branches, 40
ulle«. total 78 miles, by Manchester ft Augustat Sumter to Merrlam,
:30 mlio*. by Wilson ft dummortoa. Each division was sold subject to
the mortgitgoon thatdivision. Total of the mortgage is $800,000 and
; NQ the bond* are held by the "‘Atlantic Coast Line Co." The bonds arc
;guaranteed «* follows; $250,000 by the Cherttw ft Darlington ; $420,-
00 by Manchester ft August;); $125,<K)0 by Wilson ft Dummerton.
(V.54, p, 525; V. 60, p. 130. 319.)
Charleston ft Savannah B r.-Owns from opposite Charleston,
8. C.. to Central RR at Savannah. Ok, US miles, and branch 6 mtles,
all steel. Operates from Ashley Junction to Charleston, 8. C.,and Cen-
tral RR of Ofurgia, crossing to 8. F. ft W. Ry. at Southover, 11 miles.
Green Pond Waterboro ft Branchrlllo Ry., 14 miles, Is controlled In
same Interest but operated separately. Belongs to Plant system.
SBCUKIrrns*.—Interest on first Incomes: for 1888, top. ct., for 1889,
2; for 1800,0: for 1891,0; for 1802.5: for 1893, 4: for 1894,1 per
cent (paid in April, 1893). Stock, $500,000; par, $100.
Easxisss—2 months, ) 1807.. Gross, $75,308; net, 84,400
July I to Aug. 31. 11896 ....Gross, 63,176; def, 13

gross,#551,706; net $112.183.-(V. 61, p. 421.)

Charleston ft Western Carolina By.—Port Royal, 8.C,, to
Augusta, Ua., 112 m.,and SpartJMib'g, Greenville and Anderson,230m.

History.—A reorganization and consolidation Got. 3.1896, of tko
Port Koval ft Augusta and Port Royal ft Western Carolina, purchased
at, foreclosure sale by Thomas ft Ryan. Stock.—$1,200,000; par, $160.

EUrviso*.-Inrear 1895 00 companies now consolidated had gross
earning*, #700,280; out. $01,512. In 1891-05. 8852.606. President,
A B. Cleveland, Spartanburg, 8. C.: Secretary, A. C. Joplliig,32 Liberty
8L, Xew York. (V. 63, P.165,407,559; V. 04, p. 753.)
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RAILROADS.

Miles Date Size, or
For explanation of column headings, &o., see notes _ of of ar
on first page of tables. Road. Bonds Value.
Chateaugay R'»—I1st M., guar. p. Ai.D.&n. Canal 39 1887
Chatt. Rome & Southern—Rome & Car'lton IstM.,g 22 1885 $100Ac.
C. R. A'S 1st mortgage, $500,000, gold U........ c* 1897 1,000
Chattanooga Southern—Stock ($750,000 is pref.)... 100
Ist mortgage, gold.......c.... e 89 1895
Income ortga%e, non-oumillative, $750,000— 89 1895
Cheraw J Dari—Stock (At.CoastL. owns $337j700) 50
1st mortgage, $400,000..........- s -.-- *66 1888
Charleston A'No., 1st M., “Div. A,” assumed... 37 1895
‘Cherry Valley Sharon & Albany—1st mortgage— 1869 500 Ac
Ohes.A Nash.—IstM.,$25,000p.m.,g.,8.f.,notd’rn.o* *35 1887 1,000
Chesapeake & Oi0—StOCK......cccooovvrmveesrrirrrrsrneenn. 100
Purcn. money funding, gold.... o' ,428 1878 1,000
Mortgage 6s; gold, series “A*  See text.......c* (503 1878 1,000
1st mort.,of 1911, Penin. Ext., gold. See text.c” 1 75 1881 1,000
Ter’) 1st ra.,1922, covering 8m., to Plioebus.g.c* 8 1882 500 Ac.
let consol, mortgage for $30,000,000, gold .c*<fcr 655 1889 1,000
Rich. AAIl Div. 1stconsol. M., gold. See text.c* 256 1890 1,000
2d cons. M., Richm. via. Lynohb’g to Clifton F. 256 1890 1,000
Craig Valiev branch 1st mortgage, gold.. ¢* 26 1890 1,000
Warm Springs Branch 1st mortgage, gold. * 221890 1,000
General mortgage (for $70,000,000, etc.) g * 1,174 1892 1,000
Eliza. Lex. A Big Sandy 1st m.,g., guar. p.«fei.c* 109 1872 1,000
EqQUIPMeENt NOTES.....cviiiieiicrcec s
Guaranteed Bonds.
Elevator Co. 1st M., old,é). Ai. guar, by C. A O.c* 1888 1,000
2d mortgage, for $500,000, income, non-cum.c* 1888 1,000
New River Bridge Bonds, gold.........cccccee.cveiuerrnnnne. 1888 1,000
Greenbrier A New River RR. 1st mortgage.. 1,000

Manchester city A img. bonds (8s, $45,200).......
Lo.A Jeff. Bdg. istM.,$ ,OO0,000,sm.F.Ai.,end.lF.*c .
TfGuaranteedjointly and severally with Clev. Ci

1895 1,00
n.Chi. A St. L
Cliartiers R{.—Ownsfrom Mansfield, Pa.,to Washington,Pa., 23 m.
Leased till 1971 to the Pittsburg Cincinnati A St. Louis (now Pitts-
burg Cincinnati Chicago A St. Louis); the rental is net earnings.
Capital stock, $645,300 (par $50), of which the Pennsylvania Rail-
road owns $333,850. Dividends since 1886: In 1887, 1888 and 1889,
5 per cent; in 1890, 5*2; in 1891, 7*2; in 1892, 8; in 1893, 10; in
1894, 10; in 1895, 8; in 1896, 9; in 1897,10 p. c.

Earnings—For year ending Dec. 31, 1896, gross, $277,523; net.
$120,906; int. and taxes, $59,320; dividends, $58,077; bal., sur. for
year, $3,509. In 1895, gross, $262,884; net, $65,219.

Chateaugay R U .-Operates narrow-gauge road from Plattsburg,
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondac
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac
Lake, 39 miles, aud the Plattsbur? A Dannemora RR. (so-called),
Plattsburg to Dannemora, 16 m. The latter road is leased from the State
of N.Y. for one dollar and the free transportation of freight to the
State’s Prison at Dannemora. The Chateaugay Railway is leased for
interest on its bonds, which are ?uaranteed principal and interest by
the Delaware A Hudson Canal Co. Built in interest of an iron-
mining company and to carry summer travel to the Adirondacks. In
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17
years jointly with the Chateaugay Ore A Iron Co. Stock, $75,000 (par
$100); loans and bills payable June 30,1896, $67,782.

E arnings.—Inyearending June 30,1896, gross, $96,474; deficitunder

operating expenses, $11,287; rentals and taxes. $13,900; balance,
deficit for year, $25,187. In 1894-95, gross, $96.020; deficit under
operating, $7,636. In 1893-94, gross, $88,563; deficit from operating,

$20,199.—V. 64, p. 182.

Chattanooga Rome & Southern R R .—Owns road Carrollton,
Ga.. via Rome, to Chattanooga, Tenn., 138 miles. Successor SeFt. 12,
1897. to Chattanooga Rome A Columbus, which was sold in foreclosure
Jan. 13,1897, to S. Borg A Co., N.Y., for $500,000, subject to the Rome
A Carrollton mortgage of $150,000 (trustee,Farmers’L.A T. Co., N.Y.)

Stock and Bonds.—Capital stock is $1,600,000 non-cum. 5 p.c. pref.
stock and $1,600,000 common. First mortgage is for $500,000, and it
is provided that bonds be reserved to retire Rome A Carrollton 1st 6s
in case an agreement can be made. V. 64, p. 753.

Earnings.—Year end. June 30,1897, gross, $220,990; net, $30,892.
In 1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 65, p. 666.)

Chattanooga Southern RR.—Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and
spurs, 10 miles; total of all track, 105 miles. Organized in Jan., 1896,
as successor to Chattanooga Southern Rv., sold in foreclosure Feb. 14,
1895, and was to be reorganized per plan in V. 61, p. 830, but hard
times have prevented the issue of the new securities.

Bonds.—The new firsts are $5,000 per mile on present mileage and
$10,000 on extensions. The old bondholders were required to subscribe
for the new bonds at par to tbe amount of 25 percent of their holdings.
In July, 1897, nobonds had been issued—see V. 63, p. 401.

Earnings.—In year ending June 30, 1896, gross, $75,270; deficit
under operating expenses, $1,965. In 1894-95, gross, $66,311; deficit
under operating expenses, $2,582. President, H. A. V. Post, New
York; Secretary, E. C. Osborn, 71 Broadway.—(V. 63, p. 401.)

Cherry Vallez Sharon & Altlany RR.—Owns from Cherry
Valley to Cobleskill, N. Y., 21 miles. ~ In 1876 road was acquired
(through Albany A Susq.) by D. A H. Canal Co., which now operates
it. Stock, $289;100; par, $50.

Chesapeake & Ohio R

News Va., and Washington,
Lines owned infee—

Old Point Comfort and New-
port News via Charlottes-
ville to Ashland, K

Richmond via L&nchburg to
Clifton Forge, Va................. 232
Lines controlled by stock, etc —

Maysville A Big Sandy RR.

%

Ig.—(See Map.)—Operates from Newport
. C.,to Cincinnati, Ohio, with branches
Miles Lines conlr’d by stock, etc. Miles.
Bridge—Covington, Ky., to

Cincinnati, Ohio...................
Elizabethtown Lexington A

Big Sandy RR..
Sundry branches
Trackage to Was
Lease

Ashland, Ky., to Covington,
Second track Total system
Trackage to Louisville

Of thbe above mileage 19mlles is narrow-gauge road. Of tbe “leased”
21 milesison E. L. A'B. S. and 9 miles on Washington line.

History, Ac.—The former Chesapeake A Ohio was sold in fore-
closure April 2,1878, and this' company organized. In 1888, under
the direction of Drexel, Morgan A Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond A Alleghany was consummated in January, 1890. The Elizabeth-
town Lexington Big Sandy and other roads were absorbed in 1892.
In September, 1893, the Chesapeake A Ohio Steamship Co., controlled
by this company, began operations. See below and V. 55,p. 1078.

Capital Stock.—Common stock is $60,493,000; increased from
£45,000,000 to this figure since 1892 through exchange of practically

...1,360

0

ou

8

Bonds—Princl-
pal,When Due.
Stocks—L ast

INTEREST OR DIVIDENDS.

Amount pate per When Where Payable, and bv
m.

Outstanding

Cent. Payable Dividend.
$200,000 6 F. & A Plattsburg. N. Y. Ang. 1. 1907
150.000 c g J. & J. July, '92, coup, last pci. Jan. 1, 1916
- 59. J. A JN.Y, Union Trust Co. July 1, 1947
3.000. 000
? 250 Ji.&1j. New York. 1925
2 1925
400.000 J. & D. T)r10'96 1lg%
366.000 5 A. & 0. Baltimore. Apr. 1, 1938
250.000 5 M. A 8. Mob. 1, 1915
300.000 7 J./j D./j N.Y.Off,21 Cortlandt St. Junel5,1899
875.000 5g9. F. AA. In default. Aug. 15,1937
60,497,500
2.287.000 o A & j.N.Y.J.P.Morgan &Co. July 1, 1898
2,013,479 (])'g, A. A O do do July 1, 1908
2.000. 000 6 g. A. & O. do do Jan. 1, 1911
142.000 6g J. &D. do do June 1, 1922
23.571.000 59. M. &N do do May 1, 1939
6,000,000 49. 3 AJ do do Jan. 1, 1989
1,000,000 ~ng Jo A D do do Jan. 1, 1989
650.000 50 j. & j. do do July 1, 1940
400.000 59. M. & 8 do do Mog. 1, 1941
23.355.000 mDag. M. A S do do Mcb. 1, 1992
3.007.000 5g. M. &S do do Mcb. 1, 1902
111,700 6 Various do do Various.
820.000 4g. A. & O do do Oot. 1, 1938
315.000 4 Oct. 1. Oct. 1, 1988
170.000 f g M. A'N. N.Y., J.P. Morgan A Co. May 1, 1898
370.000 5 P. & A Riohmond. Aug. 1, 1942
81,200 5A8
U3,000,000 4 g. M. A S N.Y.,J.P.Morgan A Co. Mar. 1, 1945

all the $25,000,000 of preferred stocks for common stock and general
mortgage 4”7 per cents in certain proportions. First preferred for
$32,500 and secondpreferred for $28,900 on? was outstanding July
1.1896. Seeterms of exchange in V. 54, p. 642.

Bonds.—The series A bonds of 1878 cover, subject to the purchase
money 6s, the main line from Richmond, Va,, via Charlottesville to
Ashland, Ké 428 miles, and are equally secured with the Peninsular
Extension G by first mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due in 1939 is for $30,000,000 (trustee.
Central Trust Compan_ly), and sufficient bonds are reserved to
provide for prior liens. This mortgage is also secured by deposit in
trust of the $11,000,000 bonds and two-tbirds of the stock of the Mays-
ville A Big Sandy RR., {on road Ashland to Covington, Ky.], and of the
E;gidgijg)cincinnati, all owned by the Ches. A O. RR. (See abstract, V.

, P- .

Richmond <€ Allegheny Division bonds cover the low-grade freight
route from Richmond via Lynchburg to Clifton Forge and branches.
(Mort. abstracts, V. 51, p. 144.

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham
trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be" issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 eon-
solsof 1889, issued or to be issued, ete. The balance unissued may be
sold for new acquisitions, rolling stock, etc., but not more than
$2,000,000 thereof in any one year. The mortgage covers the entire
property of the company, real and personal, at the time the
deed was made, and ‘all additional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgag7e
in V. 54, p. 644; also V.54, p. 642; V. 55, p. 335. In Oct., 1897,
$21,804,000, had been listed on New York Stock Exchange.

The ElizabethVn Lexington <€ Big Sandy first mortgage bonds, interest
on which has been reduced to 5 per cent, bave been endorsed with the
C. A O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity.

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000
are outstanding, are guaranteed jointly and severally by tbe Chesa-
peake A Ohio audCleveland Cincinnati Chicago A St. Louis; any deficit
ou account of the bridge is payable by them in the proportion of one-
third and two-thirds respectively—see V. 60,&. 130; V. 61, p. 327,
559; V. 62, p. 84 and separate statement for L. A J. Bridge Co.

Operations, Finances, Ac.—Since the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees, the property has been greatly enlarged and improved. It is
operated in harmony with the Vanderbilt lines.

June 30,1897, loans payable $500,000 at4p. c. interest, due June
30,1898, and there were 4*28 in treasury sufficient to liquidate all cur-
rent liabilities. C. A O. is also liable as guarantor on the Norfolk
Wharf Warehouse A Terminal properties amounting to $401,232, and
C. A O. Grain Elevator 1st mortgage $830,000.

The interest charges for the fiscal year 1897-98 (includin.?
the 4*2 per cent bonds in the rtreasury on\June yo, tS/,) are esti
mated at $3,133,576, against $3,133,471 in 1896-97. V. 65, p. 369.

The steamship line was formally opened Sept. 7. 1893, and owns
six new steamers, using the railroad wharves at Newport News.
Earnings.—2 months, >1897.........Gross, $1,964,109; net, $682,633

July 1to Aug. 31. 31896........Gross, 1,702,312; net, 594,715

Annual Report—Fiscal year ends June 30. Annual meeting is
field at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1896-97 was given in full in V. 65, p. 363, 369,
and showed the following. See also editorial p. 348.

Traffic.—Of the total tonnage (6,491,297) in the year 1896-97, coal
and coke furnished 3,046,520 tons, or 47 per cent of the whole;
products of agriculture furnished 15 per cent. The average rate re-
ceived on seaboard coal was only 2*97 mills per ton per mile; on all
freight, 4*19 mills. Average tram load, 225 tons in 1890, 325in 1895-6
and 352 in 1896-7.

interest on

Year ending June 30— 1897. 1896. 1895.
Miles operated . 1,360 1,360 1,360
Passenger earnings. $1,857,898 $1,949,790 $1,847,148
Freight . 8,389,374 7,810,598 7,304,816
Express, mail and miscel. 460,911 460.743 444,067

Total earnings............ $10,708,183 $10,221,131 $9,596,031
Oper. expenses and taxes. 7,286,769 6,963,153 6,464,528
er et. expenses to earns.. (68) (68) (67)

Netearnings... $3,421,414 $3,257,978 $3,131,50¢
Other inoome.. 79, , 11,445
Total and net Inoome. _ $3,500,740 $3,281,525 $3,142,948
Interest on bonds............ f $3,126,140 $3,098,118
Rentals of tracks net. $3.198,198 J 935 5,914
Loss on grain elevator... ' ’ 1 7,110 13,077
Discountand exch’ge, Ac. 7,132
Balance, surplus....... $302,542 $147,340 $18,700

—(V. 65, p. 327, 348, 363, 369.)
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Subscribe™ will confer a great favor by giving immediate notice of any error discovered In these Tables.

Bo/ids—Princi-
RAILROADS. Miles Date Size,or Amount INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, <feo, see notes _ of of ar o ltstanding Rate per When Where P\%}/ablev and by  Stocks—L ast
on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
Chesapeake Ohio ck Southwestern—See I11inois Ce NTRAL
$100 $532,800

1st mortgage, gold ($25,000 per mile)................... 1896 500 &c. 660,000 g. F. &A. New York City. Aug. 1, 1945
Chester Co. Vent.—1st M. ,$600,000, g.,s.t, FP. e .... 1897 500 &c. 600,000 e- J. & J. Philadelphia Office. ~ Jan. 1. 1927
Chestnut Ilili RR.—Stock, rental P. & R. Ry.......... 4 .. 50 120,650 Q.-M. Sep. 1'97,1%e%
Chicago & Alton—Common stock . 100 18,751,100 See text. Q.—M. 5N.Y. Cuyler,Morg'n) Sep. 1'97,1%%

Preferred atook (7 percent yearly notcumulative 100 3,479,500 See text. ( &Co &Ohio.Tr.Omce $ Sep. 1'97,1%%

Gen. M., Joliet to E. St. Lords & br,, sterling...c* 322 1873 1,000 4,379,850 6 9. J. & J. Lond'n,J.8.Morgan&Co. July 1, 1903

H.f.bondflIK.C.St.L.&d.IstM.col.),gdld, notdr'n.o* 162 1878 1,000 1,730,000 6g. M &N N.Y., Cuyler,Morg.&Co. May 1. 1903

Kansas City St. L. & C. {J(ref. stook, guaranteed.. 162  .... 100 1,750,000 6 Q.—F. do do N'v.1/97,11-3%

Joliet & CUIo., 7 p.o. stock,perpet.,guar, by C.&A. 37 100 1,500,000 7 4-3J- N Y., U. S TrustCo. Oct.’'97,13i%

8t. L. Jack. & Ch~, 2d M.(iidw lst?, end. by C&A. 150 1868 1,000 230,000 7 J. & J. N.Y.Cuyler,Morg.&Co. July 1, 1898

Louisiana & Mo., guaranteed Fre erred stock— 101 100 329,000 7 F. & A. do do Aug.,'97,3*3%

1st mort. (guar. p. &i. and later assumed)...... 101 1870 1,000 1,785,000 7 F. & A. do do Aug. 1, 1900

2d mort. (guar. p. * 1 and later assumed)........ 101 1877 1,000 00,000 7 M. & N. do do Nov. 1, 1900

Miss. River r.,stook(§7 per ot. guar, by C. & A).. ... _ 100 300,000 7 J. & J. Chio., Treasurer's Office July, '97, 3i»%

_1st M., gold, assumed, sink, fund, dr'nat100. .c* 1877 1,000 521,000 6 g. A. & O. N.Y,Cuyler,Morg.& Co. Oot. 1. 1912
Chicago Burlington dkNorthern—Stock $12,000,000 10 9.853.000

1st mortgage, sink’g fund, redeemable at 105..c 336 1886 500 &c 8.147.000 5 A. & O. N.Y.,, F.L.&T.Co.&Bost. Apr. 1, 1926

2d M. $3,625,000, red. after May 31,1898 .o 342 1888 1,000 3,450,000 6 J. & D. do do June 1, 1918

Equipment mortgage—see text. 1888 1,000 908.000 5 F.'& A. do do Feb. 1, 1903

1894 10,000.&c 230.000 6 A. & O. 4pr. 1, 1926

Chicago Burlington & Quincy—Stock, see text. 100 S2,002,800 4in 1896 Q.-M. N.Y, Boston and Chic. Sep. 15/97,1%
Con.M.cov’'ng Ch. Term,'\ﬁnow 1st lien) seetext.0' 755 1873 1,000 28,924,000 7 J. € J. N.Y.Jlk.of Com.&Bost July 1, 1903
Sink, fund bonds (1st M. as ooll.) not dr'n.o*&r 284 1876 1,000 a2,315.000 5 A. & O. do do Oct. 1, 1901
Ch. Burl. €Q. lowa Div.,s.f.5s,drawn at 105. -} 1879 1,000 b2,818,000 5 A. & O. do do Oct. 1, 1919
Towa Div., s. f. mortgage4s, drawn at 100.o<fer £ ) 1879 1,009 ¢9,071,000 4 A. & 0. do do Oct. 1, 1919
8ink. fund4s (So. W. Div.) drawn at 100. ...c&r* 1881 1,000 d4,300,000 4 M. & S. do do Sept. 1, 1921
Denverexten. (collat. tr.) b'ds, s.f.dr'nat 100.c’ 415 1881 1,000 7,968,000 4 F. & A. do do Feb. 1, 1922
Debentures for Han. & St. Joseph stock......... c* 1883 1 1,000 9,000,000 5 M. & N. do do May 1, 1913

a lIssne $2,500,000; redeemed by sinking fund and ca nceled , $185.0 00; sinking f und asse ts, $1,51 4,307. b, $182,000,and c, $3,224,000
canceled not included, d. $1,020,000, and e, $1,70 9,600, are in sinking fund uncanc eled and are here included.

Chesapeake Ohio Sc Southwestern R R .-(See Map lllinois Yearending Dec.31— 1896. 1895. 1894. 1893.
Central.)—Louisville, Ky.,to Mempais, Tenn., 392 miles, and branch Miles operated 843 84 843 843
Elizabethtown to Cecilian Junction 6 miles, 393 miles: of which is Passengers.... $2,116,243  $2,134,155 $2,043,912 $2,900,820
leased from Louisville & Nashville their Oecilian branch, 46 miles. Freight... 4,338,900 4,289,909 3,881,544 4,273,117
s History.—Pfurcr}ased on IJuIyd25, r11896, by dthe Ilinois C%entral for Mail,"expe ! 385,140 378,421 66,780 92,702

1,500,000 at forclosure sale under the second mortgage; first mort-
gage bonds mostly owned by 111 Cent, were subsequently declared due Total grossearns... $6,840,283  $6,802,485  $6,292,236 $7,566,639
and payable. V. 65, p. 516." Possession was taken Aug. 1, 1896. The Netearnings ..$2,801,737  $2,819,492 $2,663,548 $2,910,750
1llinois Cent, in May, 1897, issued a $20,000,000 mortgage covering Otherreceipts.......... 34,257 241,525 273,019 05,336
the C. O. ¢ S. \V. property—see lllinois Central statement and also V. Prem’son newstock. ... 344,779 131
64, p. 952. Earnings under receiver were in 1895-96, gross, $2,462,- )

436; net, $815,646.—V. 65, p. 516. Total receipts......... $3,035,994 $3,061,017 $3,281,346 $3,216,217
Rentals paid.............. $430,475 $422,772 $632,987 $653,892

Chesapeake A Western HR.-Owns road from Elkton to Construct.,equip.,&o. 52,37 18,785 26,218 217,833
Bridgewater, Ya., 264>miles; trackage, Norfolk & Western to Elkton interest on debt....... 87,959 579,618 527,504 632,037
Junction, 0*33 mile. Road opened in April, 1896. Projected to tide- Dividends...... ... 1,778,448 1,778,448 1,729,424 1,582,386
water on _Chesa?eake Bag. . Miscellaneous 169,401 24,506 68,227 ,342

To April, 1897, $660,000 bonds issued, but held for account of con-
struction company, which is building the road. Mortgage trustee, Balance, surplus ... $17,333 *$236,908 $196,986 $72,727

Continental Trust Co., N. Y. General office, Harrisburg, Va.

Chester County Central K I1l.—Organized in 1896 to construct
a, road in the counties of Philadelphia, Delaware and Chester, Pa.
Sinking fund is $10,000 a year; bonds subject to call at 105.

Chester ScLenoir Narrow Gauge R R .—See Carolina & N. W

Chestnut Hill RR .—Owns from Germantown to Chestnut Hill,
Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental
being reduced from 12 per cent to 6 per cent on stock.

Chicago St Alton R R.—Road—Operates from Chicago to St-
Louis, Kansas Cltwo etc., owning 542 miles and operating in all 843
miles, of which 110 miles double tracked.

Lines Owned— ) Miles.  Lijlies Leased— Miles.
Joliet to East St. Louis............. 244 Joliet & Chicago—
Dwight to Wash, and Lacon... 80  Chicago to Joliet............ccccc..... 37
St. L. Jack. & Chic. Division— Louisiana & Missouri Riv.—
Bloomington to Godfrey....... 150 Louisiana to Cedar City......... 101
Rood house to Quincy Juno___ 37 Kan. City St. L. & Chicago—
Joliet to Coal City, efc. .. 25 Mexico to Kansas City 62
Otherlines 6 Mississippi River Bridge 1*3
Total of all owned and leased(70 Ib. steel). .843
History—Reorganized in October, 1862, after foreclosure. In 1884

consolidated with the St. Louis Jacksonville <€eChicago RR.

Stock.—In 1892-93 sold $4,636,100 new stock to stockholders at
114 to retire $5,312,000 7 per cent bonds.

The Chicago & Alton preferred stock has prior right to a non-eumuia-
tive dividend not exceedinP 7 per cent from net earnings and (after
paymentof 7 on common) also shares with common in any surplus.

Dividends.—Pr. ct. > 1881 1882 1883 1884 '85t0'96 incl. 1897
common and pref— 5 8 8 8 10 8 per an. below

Com. and gref. in 1897, Mar., 2 p. 0. each; June, 1% d.c. each—(see V
64, p. 866, 887); Sept., 1% p. o. each.

Leased Lines.—The Kansas City Sl. Louis <€ Chicago is leased in per-
Fetuity from Nov. 1,1877, at rental of 35 per cent of gross earnings.
ts bonds are held by the U. S. Trust Co. as security for the Chicago
<eAlton bonds of 1878, which have a sinking fund gn 1896) of $135,-
690 |[.:er annum. Common stock, $271,700, or which $157,600 is owned
by the C. & A. Dividends of 7 per cent per annum were paid on K. C.
St. L. & O. common till Nov. 1,1894, and then suspended,

The Joliet &k Chicago is leased from January 1,1864, forthe term of its
charter, and forms part of the main line. Rental, 7 per cent on stock.

RThe Louisiana & Missouri River RR. was leased in perpetuity, AAg
1,1870. Under the agreement of Nov. 13, 1894, the Altou assumed to
nay, in lieu of rentals, all interest on the first and second mortgage
bonds and their principal when due, also 7 p. b. per annum on the guar-
anteed preferredstock, and alsoto(furchase the U & vi.R. unguaranteed
greferred at $29 50 per share and the oominon at $10 per share. V

9, p. 1057. Unguaranteed preferred stock is $1,010,000 and common
$2,312,700, neither of which have ever paid dividends In May.
1897, all but 287 shares of unguaranteed preferred and 467 shares of
common stock had been purchased by Chicago & Alton.

The Mississippi River Bridgeis leased in peg)etuity from Deo; 3,1877.
at 7 p. e. on $300,000 s (all owned by C. & A.) and 6 p.o. on bonds.
V.59, p.423; V.61, p.

General Finances.—The Chicago & Alton Road has been par-
ticularly strong in having alarge local business between Chicago and
8t. Louis. Its leased lines are as completely controlled as if owned,

and_the system_is very conservatively managed, no extensions
having beén built or new lines acquired” of recent years.

Annual Report.—The annual meetinag is held in Chicago the first
Monday in April. Annual report for 1896 was in V. 64, p. 370. See also
meditorial, p. 357. Earnings have been as follows:

*In addition $203,705 was paid for old claims to Wiggins Ferry Co.
—(V.64,p. 357, 370, 866, 887.

Chicago Burlington Sc Northern RR .—(See Map of G.B. &(i.)
Road from Oregon, 111, co 8t. Paul, Minn., 343 miles, including track-
age 25 miles (318 miles owned); other trackage, 5 miles; owns from
Fulton to Savanna, 111, 17 miles; branches, 6 miles; total, 371 miles.
Completed Aug., 1886.

Stock —Jan. 1,1896, C. B. & Q. owned $9,840,000 (Y. 50, p. 390.)

Bonds.—The C. B. & Q. and Chicago & lowa give a traffic ?uarantee
for 20 years from '85 of one-half of their netearnings derived from busi-
ness to and from the Northern (to be not less than $100,000 per year)
for the retirement of Chicago Burlington & Northern firsts at 105; and
after March 31,1896. the whole issue may be retired at 105. The
amount of firsts outstanding has thus been” reduced from $9,000,000
to amount in table. See description of mortgage in October, 1896,
Supplement page 1. Funding notes for $230,000 were issued in 1894.
The debentures of 1896 for $935,000, due Dec. 1,1896, were replaced
by second mortgage 6s.

In year 1896, gross, $1,839,507; net, $363,343; deficitunder interest,
etc., $447,741; in '95, gross, $2,005,907; net, $459,330. (V. 63, p. 879.)

Chicago Burlington ScQuincy RR .—(See Map.)—Road.—Ope-
rates a%reat system of roads extending from Chicago westerly, reach-

ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil-

lings, Mont. The accompanying map shows clearly the system.

Road owned, leased, etc. Miles. Controlled and operated, tMiles’
Chioago to Denver, Col........... 1,046 Chicago Burl. & Northern___371
Branches and leased lines Kan. C. St. J. & Conn. Bluffsff—

practically owned................. ) Kan. C. to Coun. Bluffs,etc. 310
Used jointly with other Co.'s. 207 St.Louis K. & N.W.(aU own'd) 225

Chicago Burl. ¢ Kan. City... 236

Total system proper. ..5,860 Hannibal & St. Joseph........... m297

Second track 297
If Separately described, Total system, stand, gauge..t7,1

tLess 119 m. already included. Narrow-gauge i?g

Organization, &c.—This was a consolidation in July, 1375, of the
Chioago Burlington & Quincy in Illinois and the Burlington & Missouri
River in lowa. In 1880 the Burlington & Missouri in Nebraska was
absorbed. The leased lines are practically owned and there is no charﬁe
for rentals in the income account, except asinterest on bonds. The
ownership in the other roads above-mentioned is in the stocks and
bonds thereof, and their accounts are kept separate.

Lands.—Only 49,700 acres remained unsold Dec. 31,1896; land notes
outstanding, including interest payable, $327,118.

Capital Stock.—The stock has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made. Stock
for $5,595,300 was sold at par to stockholders in February, 1893.

Dividends.— >1881-87 88 '89 '90 '91 '92 '93 '94 '95 '96 '97
Percent 5 4 5 4T 5 5 4% 4 4 Below

In 1897, Mar., 1 p. 0.; June, 1p. c.; Sept., 1p. c.

Sinking Funds.—Included in the bonds outstanding
above are sundry bonds of the company which are fie
drawing interest for aocount of the various sinking funds.

Bonds.—For full description of each loan see the editorial article on
pa%es 3to 6 of Supplement of Oct., 1896, and Chronicle V. 63,p. 775.

Tfie consol, mortgage of 1873 is for $30,000,000, of wfiicfi £1,076.000
reserved to retire a like amount of Ottawa Oswego & Fox River
guaranteed bonds. The consols are a first mortgage or first
collateral lien on 755 miles of road in Illinois and on Chicago terminal
%roperty, and on payment of $1,076,000 Ottawa Oswego & Fox

iver bonds July 1, 1900, will embrace its 68 miles additional.

The lowa Division bonds are a first mortgage on the main line in
[owa from Burlington to East Plattsmouth on the Mo. River, 278 miles,
and on 122 miles of branches; they are also a first collateral lien on 420

in the table
Id alive and
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RAILROADS. . . INTEREST OP DIVIDENDS. Prinol
Miles Date Size,or Amount
For explanation of column headings, Ac., see notes _ of of ar - outstanding Rate per When Where P\?)/able, and by Stocks—Last!
on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
Chicago Burlington it Quincy—(Concluded)—
Nebraska ext.,$20,000 p. m. (s.f., not dr'n).c*fcr 1,475 1887 1,000Ac'f26,411,000 4 M. A N. N.Y.,Bk.of Com.ABost. May 1, 1927
Chicago A lowa Div., eollat trust c* 121 1895 1,000 2,320,000 5 F. A A do do Pel). 1, 1905
Convertible debentures (See remarks)...........c* 1890-2 100 Ac. 15,263,900 5 M. A S do do Sept. 1, 1903
B.AMo.RR.inNeb. (Laud grant, s.f., dr. at100 > 5o, (1878 600 Ac. 9;7,655,800 6 J. A J. Boston, Bk. of Com'rce. July 1, 1918
Con.M$14000000 ( Exempt, not dr’'n till 1908 S 1878 600 Ac 5,000,000 6 J. A J do do July 1, 1918
Burl. A Mo. RR. inNeb., s.f. for At.ANeb.RR.st'k.. 1880 1,000 113,347,000 4 J. A J do do Jan. 1, 1910
Rep.Val., IstM.,gu.,(dr. at100) s. f.,$14,000y’ly.c 90 1879 600 &c. k1,078,400 6 J. A J. Boston, Bk. of Com’rce. July 1, 1919
Ottawa Oswego A Fox River, 1st mortgage-— 0* 70 1870 1,000 1,076,000 8 j. & ji.N.Y.,F.L.AT.Co.ABost. July 1, 1900
Atoil. ANeb., 1stM., At. to Lin., Neb., etc., guar.c* 146 1878 100 Ac 1,125,000 7 M. & S. Boston, Bk. of Com’'rce. Mch. 1, 1908
2d mort. on Atck. A Neb. RR. (1st M. on bridge) 1887 See text. 6 J. AD. Boston. Deo. 1, 1927
LIno'n AN.W.RR.IstM. guar.,s.f.l p.o.,notdr'n.. 72 1880 1,000 600,000 7 J. A J. Boston, Co.’s Office. Jan. 1, 1910
0. B. it Q. System—St. L. Keokuk €N. TE 1st M — 1890 __ See text. 6 F. A A. Boston, C.B. A Q. office Feb. 1, 1930
Chic. <€ East. Illinois—Com. stock ($15,0008. mile). 100 6,197,800
Pf. st'k, $10,000,000,6 p.c.non-cum($10,000 p.m.) 100 4,830,700 6in’'i897 Q .-j. N.Y., Hanover Nat. B’k Oct. i '97,iia%
1st mort. (s. f. $20,000, no drawings)........c..c..... ¢ 107 1877 100 Ac 2,989,000 6 J.” & D. N.Y.4tliNat.Bk.&Bost. Dec. 1, 1907
Danville AGrape Creek RR.—1st M., assumed. .0* 7 1880 1,000 119,000 6 M. A N. Boston, Globe Nat. Bk. May 1, 1920
Extension, 1st mortgage. ... . OF 15 1881 1,000 103,000 6 J. & D. N.Y., Fourth Nat. Bank. Dec. 1, 1931
Consol, mortgage (for $6,000,000),gold s. f .0 127 1884 1,000 2,788,000 6 g A & O N.Y,Central Tr.&Bos. Oct. 1, 1934
Collateral trust bonds, sinking fund.. . 1887 1,000 42,000 6g. F AA NY., Central Trust Co. Feb. 1, 1912
General consol, and first mort. $30,000, .c<fer 286 1887 1,000&o0 9,767,000 5 M. A N. do do Nov. 1, 1937
Chio.A Ind.Coal—1st M. $25,000 p. in., assumed.0* 174 1886 ,000 4,626,000 5 j- & j. N.Y., Met. TrustCo. Jan. 1, 1936
Chicago <t Erie—Stock (all held by Erie)......c............ 100 100,00
1st M., gold, interest uar,tillcg)rincipal ispaid, .c* 249 1890 1,000 12,000,000 5 gl M. A N. New York, Erie RR. May 1, 1982
rncoine bonds for $10,000,000 5 p. 0. non-cum... 249 1890 1,000&c 10,000,000 Mostly owned I>yErie RR. Oct. 1, 1982
Terminal 1st mortgage, gold..........ccccccovvviiiiienen, .... 1888 00,000 59. J. A J. NewYork, Erie RR. July, 1918
Chicago Fori Madison <t Des Moines—1st mort.,gold 1891 1,000 1,313,000 59 J & J. 11
INCOMeE DONAS...cciiiiicicccee e 74,750

The Chicago Burlington & Quincy sinking funds for the several loans
outstanding: Ot g, $4,194,800 July 31, 1897 ; h, $1,696,000; k, $289,

miles of branches and 86 miles of second track. These bonds have a
sinking fund of 1~ per cent ($203,800) yearly, for which the 4s are
subject to call at 100, the 5s at 105. The single main line and branches
covered “shall not exceed in the aggregate 900 miles,” at $16,000
per mile; on second track (of which Jan. 1,1897, there were 88
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.)

Denver Extension bonds can be increased only for second track at
$10,000 per mile. .

The collateral trust Nebraska extension bonds of 1887(New England
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single
and $10,000fper mile for second track on not exceeding 1,500 miles.
Abstract of deed V. 45Hp. 441.

Burlington &Missouri HR. in Nebraska consol, mortgage of 1878 is for
$14,000,000, and is now a 1st M. or 1st collateral lien; all except the
$5,000,000 of exempt bonds are subject to call for the sinking fund at
par, $231,200 having been retired in 1896. The “ exempt” bonds may
be called after 1908.

The 5 vtr cent debentures of 1890 and 1892 are convertible into stock,
at any time prior to December 1, 1902, except when books are closed.
See terms o f conversion on page 5 of the Supplement for Oct., 1896.

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above.

General Finances—The Chicago Burlington & Quincy Railroad
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Corn, however, being one of the principal articles carried
by it. its earnings vary greatly according to the size of the crop.

The company's sinking funds have received to Jan. 1, 1897, over
$16,000,000. With this money about $7,000,000 of the company’s
bonds have been canceled, while the remainder of the cash not so used
has been invested for the benefit of the several sinking fund loans
in bonds that are held alive drawing interest and are therefore
included in the company’s outstanding debt. In 1896 the a gregate
sinking fund income was close to $1,256,000, of which about Sg 78,000
is the amount carried direct to the sinking fund and the balance
appears in the accounts merely as part interest on funded debt.

The outstanding debentures aggregate $31,910,900; of this amount
$9,000,000 was used to purchase tlie Hannibal A St. Joseph, from
which a good income is received, while $7,647,000 was used to buy
other stocks and $15,263,900 for improvements, etc.

As unencumbered assets, on the other hand, the company owns
besides the $14,244,900 Hannibal A St. Joseph stock above men-
tioned, alarge amount of stocks and bonds, a list of the same being
in V. 63 on pages 778 and 877. The road owned unbonded and the
roads whose bonds are all owned were in 1896, as follows: |

Miles.

Northerly Kxtension. Alliance, Neb., to Billings. Mont., and branches......... tPL
St. Loul;syKeoLurL &N W. @j?lts £15,593L800 Bon_'gls owned an unp?edged'
Keo to St. Louis', Mo. (Net earnings in ie»4-95. . . 226

91,020
h.B irl. & K. C,, etc.) se

eokuk, la. l
Other linés of moderate earning capacity (
all or nearly all owned and unpledged

An article covering fully the above points was in V. 63, p. 775.

. Latebt Earnings.—From July 1 to August 31 (2 months) earnings*
including linos controlled, were:

2 months. Gross. Net. Charges. Balance.
1897............$6,897,072 $2,765,160 $1,780,000  sur. $985,160
1896.. 5,867,618 2,293,974 1.752,404 sur. 541,570

Annual Report.—Fiscal year changed in 1897 from Deo. 31 to June
30. Annual meeting is held in November (Nov. 3 in 1897). For the
12 months ending June 30,1897, surplus over charges agglicable to
dividends was $3,807,846; dividends paid (4 p.c.). $3,280,112; bal-
ance, surplus, fgre;ear, $527,734.—See statement for 6 months ending
June 30, 1897, in V. 65, p. 563.

Report for 1896 was in the Chronicle, V. 64, p. 752, 756, showing
operations, including results of the C. B. A N. and all the “controlled”
roads, as follows:

Gross. Net. Other me. Int.,8.1..etc. Bal.for divs.
1896...... $34,176,456 $11,515,984 $390,323 $J,439,837 $2,466,470
1895....... 33,658,271 11,162,609 .o e

Dividends paid (4 p. 0.), $3,280,111; balance, deficit, $813,641.
The operations of the system proper (including the lines controlled
only in “ other income” as interest or dividends received), have been :

Tearend. Dec. 31— 1896. 1895. 1894. 1893.
Miles operated.. 5,860 5,730 5,730 5,596
Gross earn8..$25,553,073 $24,874,192 $24,667,132 $31.042,969
Net earnings...... $8,703,077 $8,163,653 $8,383,066 $9,818,465
F.0.0p. ex. to e.. (65*94) 67*18 (66+02) (68*37)
Int. A'exch'ge..$1,830,797  $1,915,262  $1,938,852  $1,771,092
H.ASE. J. eX.diV.orernnes 490,18
NetB. AM. 1 gr. 25,923 41,373 73,526 108,422
Total income. $10,559,797 $10,610,476 $10,395,444 $11,697,979
Rentals paid $199,995 $229,860 $264,971 $310,260
Interest on debt. 6,726,206 6,572,627 6,492,429 6,538,911
Dividends........(4) 3,280,111 (4) 3,280,108 (4%)3,895,128 (5) 3,960,252
Car. tosink'g f'd. 777,785 760,242 773,387 765,090

Balance def. $424,300 def. $232,362def.$1,030,471 sur.$123,466
—(V. 64, p. 733, 752, 753, 756; V. 65, p. 462, 563.)

respectively held alive January 1,1897, of the bonds given above a&
800. Also canceled bonds not included above, f, $3,030,000, July, '97.

Chicago Eastern
(double track to Danville, 106 miles) from Chicago, 111, to
Ind., and the bituminous coal fields. (ITSee this co.)

Bines owned in fee. Miles. Double track.
Dolton to Altamont, 111. ..224 Side tracks.
Rossville to Sidell, 111. 34 Proprietar .
Momenee to Ind. State Evans. T. H. A Chic. RR.,1T

June. Chic. A Ind. Coal Ry... 11 Ind. Block Coal RR
Cissna June, to Cissna Park... 11 Trackage, etc.
Chio.AIndiana Coal Div.,Brazil Otter Creek Juno, to Terre H ..

to La Crosse, Ind., etc 3

Altamont to Marion and brs.100

Illinois H it.—(See Map.)—Operates road
erre Haute,

6
Dolton to Chicago, Ch.AW.Ind. 17

Total operated June 30,1897.648

History, Leases, Ac.—Reorganized under existin%title September
1, 1877. In Nov., 1887, consolidated with Strawn Indiana 8tate
Line RR. and Chicago Danville & St. Louis RR. (V. 46, p. 135), and on
June 6,1894, with Chicago A Indiana Coal RR. See V. 58, p. 987; see
also Y. 48, p. 334. Also owns control of Evansville Terre Haute A
Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana—
which see, having all the local traffic of the latter road from Dolton
into Chicago. In January, 1890, a ten-year traffic contract was made
with the Evansville A Terre Haute for the operation of a through line
between Chicago and Evansville. (V. 55,p. 995.) In March, 1897, the
Chicago Paducah A Memphis, 100 miles, was purchased, and a connec-
tion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516.)

Capital Stock.—The common stock ($15,000,000 authorized) is en-
titled to all surplus after 6 per cent on the preferred stock. In addition
to the amounts outstanding in the table, $2,158,800 common and $407,-
100 preferred were held in the company’s treasury June 30, 1897.

Dividends— 1888 '89 '90 '91 '92to Oct.’97, inol.
On pref., p. 0. ™ 6 6 stk. 4*2 6 p. c. yearly

Bonds, Guaranties, &.—The Chicago A Eastern lllinois guaran-
tees the interest on Evansville Terre Haute A Chicago issues (see that
company) and interest on $150,000 Indiana Block goal 1st7s.

Tne general consol, and 1si mortgage of 1887 (trustee, Central Trust
Company) provides for the retirement of $6,042,000 prior bonds and
for issue of bondson new road at $18,000 per mile for single track
also for bonds for equipment at $7,000 per mile and for double track at
$8,000 per mile. In 1897 the total issue of gen. consol, bonds was
limited to $30,000,000 and bonds were reserved for Chicago &

Indiana Coal firsts. See V. 64, 1088. These bonds are
a first mortgage on 154 miles of road, including the
line from Rossville via Sidell to Altamont, etc.; also on

equipment valued at $2,355,000, aud upon real estate in Chicago cost-
ing over $1,200,000. They also cover 106 miles of double track from
Danville to Dolton, 111, and rest of property subject to prior liens.

Chicago tIndiana Coal first mortgage of 1886 (jtrustees, Metropolitan
Trust Company and R. B. F. Pierce) is for $1,000,000 on road from
Yeado to Brazil and $25,000 per mile ($7,000 of this for equipment)
for eé(tensions; second track, $8,000. The bonds have been as-
sumed.

General Finances.—This company owns most of the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the ooal of the Grape Creek region. It hasbought within a few years
terminal property in Chicago worth over $1,200,000. In March, 1897,
consols for $2,280,000 were listed, having been issued on account of
purchase of Chic. P. AM. and connection therewith. V. 64, p. 516.
On June 30, 1897, bills payable $170,000; Chicago P. A M. car trust
notes (including interest), $480,169. The charges to construction in
1896-97, outside of new lines, amounted in the aggregate to $61,100.
The principal items were: For substitution of heavy steel for light
steel in track, $26,153: for bridges, $11,300; for side track (1*9 miles),
$12,937; for new telegraph line; $2,497.

Latest Earnings.—January 1 to October 14 (9*2 mouths), gross,
$3,037,193 in 1897; $2,976,571 in 1896.

Annual Report.—Fiscal year ends June 30. Annual meetingis held
in Chicago ou the first Wednesday in June. The annual report for
1896-97 was in V. 65, p. 724. The company receives low rates for its
freight, the rate per ton per mile being 5i-100 of.a cent in 1896-97,
54-100 in 1895-96; 59-100 in 1894-95; 63-100 in 1893-94. Of the traffic
about 64 per centin year 1893-94 was coal.

Year end. June 30. 1897. 1896. 1895. 1894.
Miles operat. June 30 648 522 522 516
Gross earnings.......... $3,927,610 $4,014,624 $3,667,869 $3,860,115
Oper. exp. A taxes... 2,423.915 2,433,888 2.508,371 2,409,710

Netearnings......... $1,503,695 $1,580,736 $1,159,498 $1,450,405
P. c. op. ex. to earns..  (61*72 60*62% (68*38 62*43
Net (iucl.oth.income).$1,661,407 $1,735,380 $1,329,151 $1,576,092
Interest paid. 1, s 995 962,901 912,788
Rentals........... . .. 241,156 , 234,959 238,756
Div. on pref. stock . .(6) 289,842 (6) 289,842 (6) 289,842 (6) 286,914

Balance sr.$127,855 sr.$242,065 df.$158,551 sr.$107,634
(V. 64, p. 422, 516, 1088; V. 65, p. 665, 724.)
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In these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi-

MEes Date Size, or Amount pal,"WTien Dne.

For explanation ot column beading*. Ac., see notes of (o] Par Outstandin Rate per When Where Payable, and by StOCkS—Last

on first page of tables. Road. Bonds Value. 9 Cent Payable WTioiu. Dividend.

Chicago A fir. trunk—Northwest Gr. Tr.. 1st Short.; 66 1880 #500Ae. $546,000 8 A J.i (N.Y.Agency, Itk. of Jan. 1, 1910

t mortgage for $$,000,000, $ (eur.) A £ 327 1880 £100Ac %&ﬁeff) J. A J.if Montreal Al-ondon. Jan. I, 1900
chi mortglage gc%rentcy) 327 1882 1.000&c 5 J. A J.N.Y, Bk.of Montreal. Jan. 1, 1922
1cago tlren estern—
C. StgP A K. C. prior loan, red. at 10-5, assumed. 815 1889 2.823,150 5g9. J. A J. N.V.Is)n. ,t Amsterdan; Jan. 1. 1934
Deb. stock, .-am., ¢g., WS.000.000. div. in cash, g i .
Do. cum. d|V|dends payable In scrip 100 2,217,500 4 scrip. J. & Ji do do July 15,*97,5
I>eb nturc scrip (not interest-bearing) . T 65,839 SO Int'gt ...
Preferred stock A. *15.000,000, 5 per cent gold % 8,03-MO0O
Do. dividends, payable tn scrip 1 3,123,600
Fret, stock B. -t per cent $10,000,000 too 7,444,190
Common stock, $30,000,000... 100 20,880,245
C. St. P. K. C. equip, Ieasevi %mj i 1,127,177 7 s M'tlily. New Vork City. 1897-1901
Sterling loan notes ino mort.1 £ gold.. 1896 tilOO&c 969,697 Sem-an.;Loudon,R.Bensou &Co. 1901
Sterling loan note-, (unsecured) £92,90« 1S9T Various 1&% \é - Semi an Registered below. May-J'ly,1902
t*. G. «. equipment lease warrant.- 1896  ........ M'nthly New York. 1897-1906

Chic. Hammond & U 'esf.-UtM ., $2,500,000. g. CAr 1897 .*500 A« 1.500.000 69 . A J. New York, Jau. 1, 1927

Chicago Indianapolis A Louisville Kg — i i
Common stock, $10,500,000. ]: | 10,500,000
Preferred, 4 per cent, non-com., 000 3,883,750
L.N.A.t»t M Lou.Div.-X.A. to Mich. Clty.o* 1880 1.000 ; 3,000,000 % JAJ.N.Y. Chase Nat Bank July 1, 1910

1st M, Chic. S Ind. IHv., Cldc, to foil., gold..c* 1] 1,000! 2.300.000 g. F.AA. "do do Aug. 1, 1911
I. L. refutdin* mort.. $10,300,000. gold, 5s. 512 1.000 j 2.909.000 % J.AJ. 1stcoup, due Jau, 1’98 July 1, 1947
old ftaued for old consols. 512 1897 1.000 ° 4.700.000 jr. J.AJ. do o July 1, 1947.

Okie. June. Rut. d Vn. 80c. Tard-Ote MwiKtus ton Comps NIKS L

Chic. Kulamuamd Saginaw-Stock ($2.000 OOOan) 45 100 i 450 000
1st M., $225,000, gold, subject to call at 103.. - 1695 1. . 225JXK1 6 J. A D. Detroit, Union Tr. Co. Dec, 1, 1900

Chit. Lake «vor* d Kiwi.-1st M ,,*1,200,000,gold ............ 1897 1,000 ! [0) ?( ........................

Chicago Milwaukee t*St. Paul—Common Mock . 100 46,027,261 5in 1697 A. 1 0. N.Y.Offloe,80 Broad St. Oct."21,'97,3%0
Preferred stock 7 percentyearly, notcumulative.; 100 30,792,900 \’per an. A. A O. do do Oe,2L' 07 3%$6
Milwaukee A St. Paul loans—

Prairie do Cblen t-t M. (MU. to Pr.rtu Chletfi e~ 195 1868 1,000 1,671,000 9 F. A A. do do Feb. 1, 1898
2d mortgage, convertible Into pref. stock ,.c* 195 1668 1,000 513,000 7-3 F. A A. do do Feb. 1. 1898

Chicago A Erie Itlt.— Sc- Map BrieMil.t-O m e from Marlon, 0..
to Hammond, Ind., *48 Kill**, and lease# trackage over_Chicago A >
West. Indiana to Chicago, 20 mile*. Practically merged In Erie HR. Co.

Boxi/*.—The Jfrtt mortgage (trustee* Central Trust Co. and Edward

i

Earnin’))*.—(3 months), >1897......tiros*. #1.395,344: net, $.179,041
July 1to Sept. 30, ) 1896 ......Ore**. 1.187

Ax»tut. Report.—Report for 1896-97 was given at length InV, 65,

- p. 512, 521, showing earning* a* follows;

Daniel*) cover* 249 mile* of road, the contract with the Chicago A : rearending JuneSO, 1*97. 1896. 1895.
Western Indiana, $1,000,000 of that company'* stock and #240,000 : Total gross earning* . $4,680,639 #4,709,820 #3,638,098
stock of Chicago Belt By. See full abstract* of mortgage* In V. 51, p. i Yet. income.......... #1.100.272 $1,255,577 #699.349
911 to 913.—(V. 59, p. 781,905; V. 61, p. 559,750.) Rental* tim-l. equipment > #134,207 #136,602 *148,616
Chicago Fort (Madison S B n Moines Ity.—Road completed !nterest priority loan....... 141.158 141,158 141,158
from Fort Madison to Ottumwa. la.. 71 miles. In December, 1892. i Ido stetrlllng, c., 1 69.594 45,334 26,362
Capital stock June 30, 1890—authorized, $3,000,000; outstanding ‘D!V. In cash on I tt-iu-n
,200; par, #100; the funded debt was ft,387,750. of which; MOCK e 1364,541 321,908 303,354
730 waalncome bonds-, currentliabilities were *29.009. in year
E rw June SO, i896. gross, 03.961; net.#31,759; Interest ($65,6.50, ! Balance. ~M>772  #310,575 )U.#220,141
otwhich 50 per cent wm paid with Income bonds), $32.628; balance,

deficit, $1,066. 1ni994-95, gross, $91,809; net, $32,614.

Chicago tKkmn4 Trank Hjr.—Own* from Port Hurop, Mich., to
Etsiten, 326 miles; lease* Grand Trunk Junction Railway, mile*.and *
trackage Chicago %lwnt Indian*. 5 mile*; total, 335 miles. Stock,
$6,800,000 in share* The Grand Trunk of Canada
give* a traffic guarantee of 30 per cent of it* cross, earning* on later-
changed frame, Third mortgage for #0,000,000 wa« authorised in
April. 1893, bat will not Im Issued to the public. On J»n, 1,1897, bill*
payable were #54,583 ; iut. due Jan. 1. #324,656; sundry outstanding
account* and wagM.91s989.960; reafrweash #209.819j] “ sundry a*m
set.*”, #363,133, nod outstanding truffle balance, #101.049.

KA*St»«ai.-(g ims), } 1897... Groaa. 81,974,701: net,#. 12.192
Jan. 1to Aug.31. (189 .Oram. 2,078.881; act. 1*4,348

Foryearending Dec-31, 1396 gwn# earning* were 83,151,9> act-!
.256: interest on bond*. #660,000; rentals. etc,, #207*395" balance
S t, $594,139, paid by Grand Trunk of Canada uadw* traffic agree-
somt. tn 1895 gross, #4,796,t78; net, #99,371. (V. 60, p. 794.,
Chicago Great Western
"*Avt>S» D eaf route, radiating front fMIWctfi, la.,

1ty .—fSce Map./ .Roatt.—Operates the
easterly to Chicago ami southerly to Kansas City, and embracing

northerly to &t. Raul,

/.ter* Owned — MtST, trackage, etc. Milts
Chic. &. P. A Kan. Pity Ky.- Paul To Minnrupo!)* 1i
Chivagg to Ht. Paul, Mina., Chlcago eermIMtbttT.flft, p. 831) 10

and . Joseph, Mo ... 690 Dubugqttc t» Aiken H

Re*Motne* terminal*

Branchc* to Hayfluid. etc.,,.131 .
Iwavenworth to Kansas City., 10

BeeCreekto .Beverly (nobd*.t. 23

Total OPErated oot e e e e 930
The Leavenworth Terminal By. A Bridge Is Used Into Igtavenworth,

IfWfoRT.—T he Chicago & Paul A Kbd-i* Citr was organised in
May. 1886,and in December, 1887, merged with Minnesota & Sortlt
wester#, chartered In 1854. First mortgage coopons, Jan. 1, 1890,
to July 1, 1*92, Inclusive. wore funded Into priority loan fogéz,szs,-
159. Tn August, 1892, wm mslitd Per plan. Vot, 5ft, p. . Each
#1,000 of Mint). A S. W. and Chi. St. P. A K. C. first luort. bond* »*
given #500 debenture stock and #000 pref. “ A” stock.

On Sept. 7,1893, the Chicago Great Western Co. having thus become
the ownerofover Vtperrentof the 1»t mortgage bonds and over 99 per
cent of the general mortgage bonds, acquired by deed the title of the
Chicago St Paul & Kan*** Cite By. (815-67 mile*), .-nldwt to the
mortgage*, the bonds ich itown* being keptalls- It also acquired
the title tothe Leav. A &-Joxeph Ry. 123 milesl.wUchlatinencumbrred.

PMTIM.—The bolder* of debenture and preferred A stock up ;
t the fln»te @ committee, which egerclse* general sui>erv)*tott of; ©
nee*. Additional seeoritie* of said Issue* can be put out, but only
ith eorixentof amajorityofboth said cla»*e* of stock present atan......
In*. DWatKIW of other Irenes havltiga Hen prior to preferred A can be
eseate)!. hot only withconsent of twirthird* of both classes. Tlieset- !
eral classes in ease of liquidation will have principal paidin gold, ac-
cording to their priority right to divMMtdo. At evtrsiordlnary genera!
tneetffig* of .holdSw of debenture stock and preferred A stock collect
tr«(]yholder* of ont-tenth ot said stoek* outstondtii*, presentor rep-
tvsented, eoostitttte * quorum and by is majority vote have ppvre# to
reaction any tnodMktwHn#of the right* of a#id stock*.

Cm Sew York Stock Kxehangs In October, 1807. #13.300,000 debsn-
W to stock had been listed. Cash dividend* vU Harosnmed on *H the
debeotarb Stock when the .=*333.685 debenterc .Scrip on hand Slept.
i897,;Sh»ifw«v* hem paid otif In interest or dividcudsper arrutigeiueut
ot 185M (Y. 59, p. 47tb. 82.217,-"*** of the ill bentores at present (June
30, 1897,) receiving dividend* only in scrip. Thescripbean no interest.

UrviPKWt)*-The company paid Interest on all debenture stock tn
Cash 1393, 4 p, ==, aod in cash to holders subscribing and In scrip to
non subscribers in 1894, &p.r ; tn 1895. tp.c.; In 1396,4 p.c.; in
1*07. 1p. So dividend on preferred to July, 1897.

0**R*At FntjutesA—The eootpatiy has heettspending» considerable
com for the reduction of grade*, ot);,,#737,600 from gate of sterling
*w and from earnlitg# b#vtog been so applied In 1896 sml 1897,
4 #182,000 for ballasting, etc,, from other sources. Sir per cent
etrust* (issued In 1896),#100.1*00. See other facts In V. til, p. 280.

\Li

'E. Fianel* ffyde, S, Y.);

1Also dividend* nmonutUng to $118,411 were provided for With scrip
intnerUhle inti, debenture stock at par.

A. B. stlekney. President, St. Paul. Minn. Raw York Transfer office,
18 Wall St,—(V. 0i, p.233, 286. 325; V. 65,p. 460,612, 321.)

<lilrajro Batnasnd & Western Hit.—A belt line around
Chicago from iramutond to U Orange. Ill,, 83*20 mile* and eitonsloa
Grange to Franklin Park. 6-87 mile* The Terminal IS from
rh.ippeu to Chiba Stock Yards, 10*12 mllw, is operated by *
W.—see Michigan Central. Total operated lu Jan 1897, 43*32 mlles

Intersect* nearly at! the road* entering the city. From Blue Island
to McCook, 13**8 tulle*, the track* of the Old Calumet Terminal are
need under a long time limv. In rept.. 1897.eontrel wii* reported
purchased by Chicago Janetton Rv*. A Union Stork Yard* Co. with in-
tention of operating the road lu ruiineetSon witlt i&* tenuitiul road*
nniler title of Cllimgo A Indfen* vt,tre Lite) Hy.—V. p. 367, ill.

Capital stock. #1 .fuKt.0o0. First mortgage is for #2.500,000 itrustee,
entire capital stocks of HBmnmud A Blue
I*I*nd UK. (#100.0901 and il. v H. 1 Ry.of Indiana (#80,000) are do-
pe- teda* "ernrltv for the C, IT. A W, tir*t*. Hunt!* for$150,000 are
re-erred topoyoT equipment trust* and #300.000 for extension to
Franklin Park, etc,, and $450,000 for tormina!*, new tracks, etc.—V.

64. p.2*7. Equipment trust* tn 1897, #125,000.

President and Genera! Manager.J. I', T.vmatt, 218 1.» Salle Street,
Chicago, Ill.-(V. 64, p. 138, 28«; V, 05, p. 367, ill.)

Chleaeo A Indiana *tiaie X.lne H ).—Crgnulred in 1897 to

operate the iwStahfatif and tennlufil tauisfi'r nwid* tiwueA or con-
“tndb'd by the Clileago Jum tion Railway- and Stuck Yards Co., in-
cluding the Chli.igii Haimnoinl A W<-.t,-rn RR (wldisli see), eonlrol of
which wa* reported Ituri;ha*e.l in Sept., 1897.—V. 63, p. 307,

<hleago inillanapoll* A Doalavilli' Hy.—Operntea the
“Monon Route" from {thteagp. 111,via Monon, Ind.. to unilafinpolis,
Ind.. and Louisville, Ky, with branches—the ay*tem inclading:

Lints mentd— Miles. iij.rr. under contract—
Indiana Htate Linotolndlannp. 182 Chicago to Ind, State Line
New Albany to Michigan City .289 New Albany to Louisville ..
Bedford to Stritz City.,., _ 41 Connection in Indianapolis___
Oricau* to Fr. Lick Spring*___ 18

Total of all

A tease lor 999 rear* with Chlraeo A Western Indiana (of whose stock
this CO. own* #1,000,000) give* entrance to Chicago on a mileage basis.

rristORT.—B nco- iOr July 1.1897,0f the Louisville New Albany A
Chicago Hr., forr<(lo-ed and nmrgonUotl per plan In V. 03. p. 022.
Htock.- In thereurvanlration,holder- of the #9.000,000 old eommon
haying 2h n. lev preferred at par rocolvort 33% per cent in new
common, and tb* bolder* of the #7,000.000 old preferred buying 7%
. I* of new preferred at par received par In new common stock.

Bosks.—Refunding mortgage hoars Interest from July 1,1897, and is
secured upon ftll the road, equipment and securities owned (mclndmg
#1,000,1)00 stork of till? Chlcago “m Western Indiana anil #210,000
stock of the Belt Rr. of Chicago), subject only to the $5,300,000 exist-
ing divisional bonds; total authorized issue 1*$15,000,000, Of which

;reserved to take up existing divisional bond* at maturity, #5,300,000;
; Issued

in reorganization #6,100,000; sold for ca«li to syndicate,#1,-
500,000: to be Issued on.lv for heriermeuta and equipment, not, to
exceed #300,000 In any one year, #2.091,000. The refunding bond*
(#1,700,000) Issued for old consol, Os bear 0 p. c. interest; allother
refunding bond* hear 5 p. c. Trustees arc Central Trust Co.,, N. Y,
anil James -Murdock, of Lafayette, Bid.

Omvvk u. Fig)»:)».-Thu reorganization in 1898-97 reduced the
annual fixed charges from #1,019.486 to #955.450. Including restate,
but not tin) preferred stock dividend (#153,330). It also provided
#2.100,000 cash, of which#700.000 for new terminals, air-brakes and
other improvement-,, tin* remainder being for floating debt, coupons,
etc See statement to X.Y. Stock ExchangeinJuly. 1807.—\ .68,p. 194.
Listed to Oct. 2,3, 1897; Refunding 5s, #2,717,000; refunding Os,
~3 oy 000

EIRW'OS —2 months), /1897. .Gross, #010,203; net, $210,101

July 1 to Aug. 31. (1800 ..Gross, 499.028; not 149,967

July 1 to March 31,9 months, gross, #2,110,070 lu 1890*7 against
#2,403,156 in 1895-8.

AtmtiAl. Report__Fiscal year end* June 30. Reportof old company
for 1895 90 was given lu V. 03, p. 500, and showed:
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subscriber* will eonfer a areat favor by giving Immediate notice of any error discovered In these Tables.

BA1XROADS, . : INTEREST OR DIVIDENDS. Bonds—Princl-
Mile* Date Size,or Amount
For explanation of column headings, &0.,see notes of of Par Outstanding Rate When Where Payable, and by Stocks-L ast
on first page of tables. Road. Bonds. Value. Per eent. Payable Whom. Dividend.
Chicago Milwaukee dc SI. Pmil—t Concluded)—
Milwaukee A St. Paul loans—
lowa A Dakgta 1st M., conv, into pref.stock.'e 126 1869 $1,(ID $421,000 7 J. & J. N.Y.Office,30 Broad St. July 1, 1S99
River Div. (OLP.AC.) 1st M. con. intopf.stk.g_o* 129 1872 $ A £ 3,736.500 7 9. J. & J. London and New York Jan. 1, 1902
Hastings A Dakota 1st M., conv. nto pref. st| . 89.000 7 J. A J. N.Y.Offlce,30 Broad St. Jan. 1, 1903
CMc. &MU. 1st mort. (conv. into pref, stock).. 83 1873 l(II) 2,391,000 7 J. < J. do do Jan. 1, 1903
Chicago Milwaukee A Si. Paul loans— ~A\
Priorlien consols, convertible into pref 1,435 1874 L 185.000 7 J. < J. do do Jan. 1, 1904
ConsoL mort., conv. into pref. stock .e* 1,435 1875 11,298,000 7 J. A J. do do July 1, 1905
A D. Ext. 1st M., convert, into pref. stock.o' 1878 Ldaas 3,505,000 J. & J. do do July 1, 1908
W. Div. 1st mortgage Western Union RR..C* 1879 4.000,000 é J. & J. do do July 1, 1909
. Minnesota Div, 1st mortgage... .e* 419 1880 7,432,000 J. % J. do do Jan. 1, 1910
Mineral Point Division 1st mortgage. .c* 183 1880 2,840,000 5 J. A J. do do July 1, 1910
Hast- & Dak. Btv., extension, 1st mortg c¢c* 395 1880 5,680,000 7 J. & J. do do Jan’. 1, 1910
do do do e* 395 1880 990,000 5 J & J. do do Jan. 1, 1910
Lacrosse A Dav. Div. 1st mortgage........cce..... o* 185 1879 LUM 2,500,000 5 J A J. do do July 1, 1919
Wlse.VaLRR.Co. IstM.. Tomah toMerrill, Wi*-c 107 1879 1,106,500 1 A J. Boston, Lee Higginson. Jan. 1. 1909
Wis. Val. Div.1st M. of 1880, s. f., notdr'n.c* 161 1880 J]: 2,249,000 J. A J. N.Y. Office, SOBroadSt. July 1, 1920
Dub. Div.ICh.CI.D.AM.) Int.M., s. f.,notdr’'n.c* iﬁ) 1880 1 6,309,000 J. A J do do July 1, 1920
Chic. A Pae, Div. 1st M. (Chic, to Kittredge) .o* 1880 3,000,000 J. € J. do do Jan. 1, 1910
Western Div. 1st mort., (sec text) gold........ e’ 1,117 1881 25.340,000 59. J. A J. do do Jan. 1, 1921
Chic. A Lake Superior Div. 1st mort.,gold...e* 1881 1,360,000 5g9. J A J. do do July 1, 1921
Wis. A Minn. Div, 1st mortgage, gold — 1881 4,755,000 %g, J A J do do July 1, 1921
Fargo A Southern 1st mort.,gold, assumed 119 1883 1.350.000 g. A J. do do Jan. 1, 1924
Ch. Mil. A St, P. Terminal mortgage, gold. 1884 4.748.000 5K J. AJ do do July 1, 1914
Dakota A Great Southern I»t mortgage, gold-- 159 1886 2,856,000 59. J. A g do An ' 19 1
Chicago A Missouri River Div. 1stmortgage...«* 77 1880 3,083,000 5 J. X% ~y 41 i.i.d
Inc. Ml,convert., s. f. $80,000yearly (dr. at 105)«* .525 1886 1.368.000 5 J. Z » .40 Jan. 1, 1916
Gen. mort. (for $150,000,0001, gold Series A.c'Ar 5,722 1889 21,117,000 g. J. A J. do do May 1, 1989
Mllw. A North'n 1st mort., Schwarz.to Or. Bry..e* 126 1880 2.155,000 é J. A D.N.Y., OilL.Mil.A St.P.Ry. June 1, 1910
Con. M.S%N,OOO p.m.),Ist M. northof Gr.Bay.e* 362 188 5.092,000 J. AD. do do June 1, 1913
Chicago A Xorthem Pacific- Sr.i; Chicago Tbrmi SAL T It ER RR.
1895-96. 1894-95. @%94. 1892-93. On Jane 30. 1997, the following amounts of general mortgage bonds
Sroos earnings.. . *3 szjl% *53.097,014 532 03,416,489 had been issued or were reserved for the purpose Indicated, viz
. l 1 . 906,104 1,017,272 1,060,602 Listed on New York stock Exchange......... #20,498,000
Dividend* received... 70,800 78.000 60.000 74,400 Unlisted (issued), and In treasury of the m . {unissued). -1,369,000
Total net Income. $1,182,383 81,074,704 #1.077.272 #1,135,022 1  Total given a* outstanding #24,857,000
Charges of Xcta Compang.- Old dl visions! bond*. #318,000; new re- Reserved for prior lien*................... : ... 103,059,000
fundlnﬁ mortgage S and tw.8427.430: rental', estimated, #210,000i iOriginallyreserved forpriorlien*, which have since bee
total charges.”*055,450; dividend on preferred, 4153.350. converted Intopref. stock. V\&” eventually )become" 10,409,000
* f X . - available for Improvements, ee also below)....
OrrtcKft* —9»mue! Tnomas. President: ff. Il. SfeDoel, Vice-Presi- ayailable tor Improvement*, etc. (sec also below! 9,015,000

dent and General Manager; John A. Hilton. Secretary and Assistant
Treasurer, W. H. Lewis, Treasurer and Assistant Secretary

D:al--too®—Samuel Thoiri..-. John Grconottgii. John G Moore, Ed'
maard It Thomas. Gilbert_It. Shaw. W. H_ MeDo-l. James Murdock
Crawford Fairbanks, V. T. Malott. rajrjn Zq Srlee and K _C. Flel-t-
New York office 90 Broadw*i/.-(l\/. 64, p. 42, 134,234,373.517, 587-
664,1180.1223; V. 65. p. 26, 101

Chicago Kalamazoo A Saginaw H_r.-Projected from Kala
ntazoo, ich., to Saginaw. Mich, 125 miles, of which 45 miles
Kalamazoo to'Woodbdry. In operation.  Its December. 1805, #150.000
stock * as outstanding. ~“The first mortgage I* for #225,000 to Union
Trust Co. at Detroit, as trustee. . In 1905 gross. #40,307; net, 016,769,
Operated by Kalamazoo A Hastings Construction Co. (V, 61, p. 1063.)

Chlrsxi _tat>< Shore A Hasten: Ity.—~Road consists of
about 260 mile* of track, affordmg access to the Important railroads
reaching Chicago Milwaukee and Joliet, and also to steamboat Hues,
stone quarries. >nd»strial t«r*bll»bmcnta. etc

Formed in 1997 hv consolidation of Cainmet & Blue Island Ky. and

. 1 8. A E Railroad. A ) A

Capital stock ta#25«.00« in October, 1897, financial plan not yet
eomnleted. V.62, p. 968; V. 64, p. 422.

Chicago Milwaukee A M. Paul By,—'Ref Map.)—Operates

from Chicago, westerly to Omaha, Neb., *n>f Kansas, City, Mo., will,
Ilne?:é traversing Wisconsin, Ml_?rle%otaand the Dakotas, including:—

oad. . oad. ifiles

blues owned (of which 11 i Trackage, 1st,2d A 3d trank 62 :
miles owned Jomtlyz1 In- i2nd A 3rd tracks.... .. 20
eluding Mllw. « Northern, Contrallod, owe, trp
426 mile*,.,....................8.154 |De. M, No. A Western 150
Bistort, AO—The Milwaukee A St. Paul KK. Co, was organised May
5, 1863. and on Feb. 11, 1874, took It* present name. Thé system ha*
since been g_llgeatl extended by the construction and acquisition of
other line*. “The stock of the Milwaukee A Northern was acquired In
September, 1800, In etehange for common stock, and In Kept, 1803,
the sale of the M A'N. t In Au%ust, 18*14,
0, p, 228

5 . to the St, Paui sra* ratified.
acquired control of the Dos Moines Northern A Western, (V.

Capital BIOOEA—The preferred stock has a prior right over the
eomtnon stock to adi

vidend of notover 7 percent from net earnings In

each rear, tint If not earned It ha* no cumulative right. After payment |

Jf 7 percent on preferredand 7 on common, both classes share pro rala.
Common stock authorized, #*7,062,380. Preferred stock on July 1,
1889, was #21,610,000, and It ha* been Increased to present f:§2u4re;3gy

| net.l In September.

Total aUuthorised....oooiieieee e e #150,000,000

The %24.857.000 outstanding Include #6.000.000 Issued to pay for
178 miles of sundry small branches on which the general mortgage is
-a first lien, and to retire the #2,500,000 first mortgage bonds of
Chicago Evanston A Lake Superior Ity., a Chicago suburban road,
also $3,583,200 burned to replace prior bonds paid and cancelled.

The $0,015,000 "available fur Improvements, etc..." of bonds above
mentioned are applicable fur premium* paid in retiring or refunding
convertible and other prior Hen bonds bearing a higher rato of In-
terest than 4 p.c, for cost of branched, second ami side tracks, real
estate, bridge*, rolling -lock, equipment, ate. On Jhly 1,1897, of the
yprior Ben bond* outstanding, $22,315,500 (maturing 1897-1908) were
convertible into preferred stock: if from time to time so converted

will set tree a like amount of general 4* which, with the $10,469,-
i reserved against bond* already converted, will become available
for Improvements, additions, etc., a* soon a* the balance ($9,015,000)
-of the amount originally reserved for Improvements ha* beou so ex-
"tended. V, 48, p. 830: V. 50, p. 203. N. 5% Stock Exchange to
October. J897, had IDted #21,117,000 general*-—ee “ General Fin-
ances ” and V. 65, p. 462.

gkxehal Fixanck*, Ac.—A considerable amountof the stock Is held
by parti,* also interested in the fhlcago A North Western, so that the
|two roads are operated as a rule In harmony. Dividends on common
stock were resumed In October, 1892. See <*dividends” above. lowa
A Minnesota 7s for $.383,000 matured and were paid July 1. 1897.
The earnings since, July I, 1893, Include the Milwaukee A Northern.
Average freight train load In 1896-7 was 167 tons: rato pet- ton per
tulle, 1-Ooh vents : In 1895-6 train load, 107 tons; ton rate I'OOS cent*.
1 Generals for $2,500,000 were InJuly and September, 1807, authorized
to b- it-icd from time to time, making total $21,510,000; the bonds were
-old for Improvement* .,r,( retirlnr priorbonds. In May, 1897, option
was given to holder* at Prairie du Cnlen 1st maturing Feb. 1, 1898,
to exchange theirbouds lor general 4* at par. By tills exchange and
in- the conversion of Town and Minnesota Division bonds into pre-
. ferred stock the company effect* a total saving of $158,450 Uyear.—V.
04.p. 1000: V. 05, p, 26.
»  Kahxisos.-2 months, J1897 -Gross, 05,494,007;
: July 1to Aug. 31. <1896 .Gross, 5,070,593;

ANNUAL Rki-ort.—Fiscal year ends Jane 30.

not, $2,041,903
net, 1,666,626
Annual meeting Is
Report for 1“96-07 was given in full In V. 65, p.

460, 484 See also editorial, p. 440.

exchange of convertible bond* for stock. On July 1,1996 , 1896-97. 1895-06. 1894-95.

500 prior Hen bonds ontslandtag were exchangeablé for preferred. Miles operated June 30 ... 6,154 6,151 8,169

Dtv». since 1899. >1860. 1801, 1902. 1803. 1994. 1803.1896. 1807. passengerearning* $5.717.496 $6,147.079 $5.852.781
On common, > 0 0 2 4 4 2 | 3 Freight earnings...... 22,104,803 23,987,930 18,978.263
On preferred. > 7 7 7 7 77 I Matl?express e TeRTE 2'604.469 2,646,220  2.504,325
On commas* In 1997, April, Sp a ; October, 3 p. <. of which 1p | .

Wa* extra, V, 65,p 46'l. KTotaI €aArNINGS.cooe e $30,488,768 $32,681,829 $27,335,309
Bosks.—Abstracts of some of the principal mortgage* were pub- j rprners —

Halted 19 the GItBOstLK. Y 45, pp. B P i, DT S v, 96 . B3G, | Maintenance of S — $1,334,955 $4,374,724  $3,703,460
The following bonds are rmrerti&ir Into preferred ttoek at any time ¥a'”t- ea{Stzﬁ"d engine - ate S'g‘gg"ggg 1%%%%22 3'922282

within ten days after a dividend shall have been declared and become j $L2asPortation. gen. exp. &4 o 4898, 1082084 1082700

p%¥ablaog tlhe r%f\erbred: onva,?\ MmResota 7*. d£t199_7. P7ra|r|e dn Remowal aoues 7566000 350 000 Raad

ea L l«r? a /», lowa (0) . ensi a. VCJ, o : ;
g_)glgésmnd éhcblcha oséa]gﬂwauklef% (])-g%-g)ggrﬁastmg I* ga}i%t%?;@oﬂi Miscellaneous 494,862 307,831 421,914
an , MB. . P- consol* o , e consol* o » N

are convertiple Inb%Jreferred within 15 day* after dividend d‘,a " The Total expense .$18,577,530 $19,676,808 $17,043,753

convertible bond* were fullydescribed In Svitibmext for Mar.’93. p. 2. >Netcnndngs........... ~$11,909,229 $13,005,021 $10,291,016
Chicago A Pacific Western IncUicm 1st 5s were Issued at #20,000 Percfcofop. exp.tooarns. 185094) 100%21) L182°35)

er mile for road, with addUlonat amount*
ridge*; im>further bond* can be hotted ( i
following mi e* of ro»d: Parley, la.to Kanes* City, Mo., 341 mile*;
Marion, Ta., to Connell Staff*, I*,, 262 _mile*; Astor, la., to Aberdeen.
North Dak.. 352 mites: branches 162 mile*; total, 1.117 mile*.

Terminal flee, per rent bond* of 1894 cover terminal property
of several hundred seres in Chicago and Milwaukee.

The “ Income” bond* of 1896 are convertible into common stock;
within 60 da%s after ang/

r cent. #80,000 worth of

05 If not obtained for lose

The Beneral mortgage of 1899 (see abstract In V, 48, p. 830) Is for
#150,000,000, to U~ United State* Trust Co., of New York, as trustee,
and covers the entire rail w»v pro_pert?/ and franchise* of the company
(therein deserlbcd) subject: 'i© prior liens_as below mentioned.  The
prior lien bonds cannot be extended, but wit! be paid off at maturity.

them bein

for_equipment 'and i°thorincome
The morigiige covers_the 1

dividend day, and have a sinking fund of4; common..
drawn for payment yearly at | preferred.

i Total not Income ..$12,072,051 $13,069,878 $10,426,263

. Interest on debt.. #7,611,928 $7,629,377
Miscellaneous.. 57,560 .
Balance for dividends....... $4,583,304 #5.400,390 $2,796,886
MVrrilJMis PAID DURING FISCAL YBAR.
%4%851.841,090 $3301,380,817 §3;01.380.818
(7) 1,800,3c3 (7) 1,846,315(7) 1,819,802
; Total dividends $3,737,453 $3,227,132 $3,190,620

—(V. 64, p. 233, 887,1000; V. 65. p. 26,409, 440,460,462,46-1,778.)
Chleasn A Northern m><ctll< It 1t.—R-orgatiized on July I, 1897
a* the Chicago Terminal Transfer HR., which see.
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diate notice of any error discovered In tbese Tables.
INTEREST OR DIVIDENDS. Bonds—Princi-

Daite Slze or ,When Due.
of Rate per Wnen Where Payable, and by * s1ocks—L ast
«rexplanation olfI rcsz)gg%ré geatgbngss Ac., see notes RAd Bonds V: alue Outstanrc]mg Oent)e V\)h Y et
—Common stack....... 4,273 $100 5in 1897 J. A J. NY,,Co.’sOffice, 52Wall J'ly6 97 2%
ealier Stzawg“pewe"ar.g Ty 428 "BEIE TRIRI Ny N gl a7
on M ($12 00000 288 185 1000 7 F 0 I
‘hie. AMI. IstM. Chi 0 Mil. t med 1863 ,000 1,700,000 7 1T&J do do Juy T I
egg}sularl RsRAIQ'/ISitss'\gurl R\\I/eLIIBolr?ds""'Un‘ed ' """ — 080 - do do Sept. 1, 1898
st iuort, 3d Div., Des. M. River to Mo. River %42152) % 8461 500 Ac 2%%%888 ; 5/1 ﬁ\ B do do May 1, 1916
MUU 71 1870 _i6o 1,350,000 8 AAQ do do Oct. 1, 1900
N eﬁ'esﬁs';vist" prste: %%‘%%%(aﬁgk‘dm 159 181 500 Ac. b 2977500 79 AAQ  do do Apr. T 1911
I\/Ienomlnee ext st 20 000, notdrm» 114 1871 500 ¢, 2,546,500 7 8 J. &D. do do June 1, 1911
Nort] t. Union 1st Ito d du- Lae. 62 1872 500 d 3,365,000 76 MA S8 do do June 1, 1917
Chic. & NW n consol. sf notdr nc*@rlO?O ,1872  500Ac. 12,336,000 ;g. J AD. ao ao Dec. 1, 1902
Menomlnee ver 1stM serleB ass med). 31 '76-°80 560,000 " & L do do July 1, 1906
Mil. to Madlso ‘G 82 1880 1,000 1,600,000 6 A do do Sept. 1, 1905
C |cago ATomah st mort., guar, SSumeay.. £ 152 (1880 1,528,000 6 MAN ao do Nov. 1, 1905
0 Milwaukee €N W construe, do 1882 e 601,000 6 M AN do do Nov. 1, 1905
& Mg:azs&mk..en%u peliuien 8 ae | bal & B phil
Qe 0%(% R B I Vag
o ern mile . 1,
'\{‘] %ﬁ 2 at c<fccr 1041 1879 |, OOOAC 13,397,000 5 A6 A ADQ. do do Oct. 1, 1929
IowaDlv IstM for 411 pm Jo* 71 189 1 1411 1000 4is A & 0. do do r. 1, 1902
Sinking fund debentures of 193 (n dr'n). 1 1,000Ac 9,800,000 5 MAN do do ay 1, 1933
38 ear cebertiy for 10,085 060 658 I Lokt paedoy 5 MAS B & Ned i
ension 4s, $20,000 20 OOO'p"n"(':i‘)' c<<fcr 188 b()()&c %I7'48 00 4 FI15AA. do g ﬁBg’. 15,1926
Refund |r§ mortg e, $165,000,000, 1897 See t 329 M &N % %a'f ov. % ]1_88;
e 5 eenser |31 ?a'} S;aq]]?\év Lguar" 1%4 B 1 10% IE 40385 200 1q YRDNY CO Cedr’ 3 Deo. T 1916
In addltlon to b nds H g ve t he sin king f |m 1,'1% g(he Idb., $%7 2,500; ¢ ,$150 500; <L, $135,00 O;e., $149,000;
f., $521,000 (and $110 000 on hand); g., $1 81,00 G;h>,$ 1,143,000; k., $202 ,500.
Ch 6c North W —Operates an |m- —The report for 1 97 showed that the total conS|der-
orta'nctago em &r roads eusnl‘tln Chlcag ) (g?naha atlon ?or he fa n(J1 Fc)j ﬂ) iad) i hat year amount ed) 215,
aul Minn., with the great wheat belts fbakota Nebraska etc and receipts were $396, 890 T e statement of amounts secured

with the mining regions of Michigan and the Black Hills, including—

LRoad ownad—f |I98s5. Controlled by stock, Miles.
INes ownea 1IN 1ee.............. A operated separatel
Milwaukee Lake Shore &W... 757 FremontEIK HornA Mo. Yal. 1,301
Entlre stock owned— Sioux City &Pacific............ 07
WnonaASt Peter.............. 449 Wis. Nor.”(V. 65, p. 235)..... 47
Dakota Central........ 724
Princeton & Western ........... 16 _Totalofall..................... 6,486
d track.......coovveeeeieiiieeeene 443
Total inel. in earns............ 5031 Also has_large interest in Chi-
cago, St Pau Mlnneapolls A
O 1,492 mile

History, Ac—The Chlcag[()) ANorth Western Rai Iway was organized
roads.

In 1859, and has since absorbed man
In December 1882, g controlling 1 erest was acquwed in the stock of
, which see.
excep tafew shares) of the Fre-

o0 St’ Paul Minneapolis
k 1884 the capital "stacks
mont Elkliom A Mo, Valley and the Sioux C| APacific wereac uired
on the terms stated In the Supplement of June, 1885, and pPrior ISSUes.
Thelrsecurltles except those held by Chic. &N W.. are in table above.
In r, 1891, the Milwaukée Lake Sh e&Weste RR
bou ht b}/ an exchange of stock and on ﬁt t was formally
ed nto A its stock cal celed and aII |ts||ab|I|t|es
duties assume 57 Wi

p/ 2. Wisconsin
Northern Ry. 47 mlles opened—see V. 65, p. 235 62, p. 363; V. 63,
p. 311, 313;'V. 65, p. 235.

Capital Sto —Of the common stock $2 333,608 and prcfen red
$3,755 remalned in the co’s treasu

1897, _Pref, K has a
rior rightto 7 p. c.; then common c then Rre erred 3 per cent;
hen common 3 pér cent; then both classes shar
Dividends— '83. '84. 'g85. '86to'P3. '94. '95. '96. '97.

ommon...... 7 N Gyearly 3 4 5 belowr.
Preferred— 8 8 7~ Tyearlyto Oct., 1897, inclusive.

common in 1897—January, 2" per cent; July, 2" per cent.

Bonds.—Refunding Mortgage.—In JU|%/ 1897 the directors_author-
ized amortgage for §165 00?) 060 bonds t0 be 7, and
run 90 years. .~ The bonds are to refuad outstandlng issues eéither at or
before maturity an

rate of interest as shall adyvisable. khold

eel on Sept.
22 confirmed the authorization. _The flrst i1ssue of $2

000, bear-
3n r cent reg. Interest Q—F., on_M.Al been sold
togKuh pe %Og Y—(gee gene al finances” below and V.

Th)e eneral consolldated mortga e of 1872 is a mortgage on all

the pr Pertg/ of the com at the date of the mort%a e; the issue
ased only to et| e allke amount of prior bol

h nking fund bonds Of 1879 are secured by deposit in trust

of $15 000 080 of 1st mort: a e bonds at $15 OO r mile on sub-

was len

d may be issued from t|me to time, bearmg such P

to be d to the compang by ‘outstanding contracts of sale in force at
the e d of the fiscal r Sshowed a total of $924,912. The lands
unsold and uncontracted for May 31,1897, were 693,926 acres.

General Finances.—Thefirstissue of ($20,000,000 refundln bonds
at er cent interest was sold to provide for $18,015 old” honds
matu é;uep to Dec. 1,1902. If the entire issue 0 0 IS re
quired t und these old bonds the saving in interest charges WI|| be
abou [t) %4 * bonds” above and_ V. 65, p. 6
le |ver flrs 7s for 02, 500 fell due July 1 1897
or the elevation of tracks'in Chlca 87 was spent in 1896-7.

V 62, p. 456; V. 63, R 228. In 7 the avera efrelght traln load

72'tons, agaihst 141 tons |n 1895 6 rate pe -99 of
acent In caléndar year 1895 of 16,215,091 total tons or frel ht car-
rled %raln furnished 8-7 p. c., coal "10p. c., ores 29 p. c. and Tumber

Latest Earnin 1 to Sept. 30,9 months, gross, $23,967,990
in 1897; $23, 942 (‘176 in 1896

Annual Report—Fiscal year ends May 31, The annual meeting is

held the first Thursday in June. The regort for 1896 97 was given at
en th In V. 65. 74, 279.  See also e |t0r|a
e following 'statistics are for the Chic Northwestern Pr

the statlstlcso the Freinoni Elkhorn A Valley are given fu her
below and In the Chronicie, V. 63, p. 309.
Yearending May 3L 1897 1896 1895. 1894.
Average miles gper.. 5,031 4841
Passen{;er earnings.. % 963 578 %7 408 827 $7 044, 691 9 276,467

.................... 2236612 24,354,622 194844 1,284,929
Ivall express, Ac.... 1, '777 053 71,725,312 1 579, 268 1,474,786

Total earnings.. $30 977,243 $33,488,761 $28,108,374 $31,986,187

$18 877,089 $20,373.402 $17,503,917 $19,867.628
061,732~ 1,075,569 1,007,811 1,040,302

Total expenses. $l9 938,821 $21,448,971 $18,511,728 $20,907,930

Net earnings........,.. $11, 038 422 $12 039 790 $9 596 646 $11 078 252
. C.exp. 1o earnings % % 2 '7%
Investmeénts, etc...... 9 4 31 71,638 652 74 431 73

Total receipts.... $12,002,732 $12,711.428 $10,248,920 $11,509,925

Il’]teaesté)n debt......... %7 115,701 ]$:73 197 356 %7 071,135 $6.,875,232
ividends.................

Sinking fund............. '196,413 '220:990 '325.830 327150

Total disbursm'ts.$10,830,764 $10,860,403 $10,522,511 $11,108,976
Balance sur.$1,171,968sr.$1,851,025def.$273,591sur.$400,949

are sub ect to caII at 105; Ank hrough its. eratlogn the Amount Y7 -end. May31. 1897. 189. 1695. 1894.
outstanding has been reduced from $15,000,000 tq the present figure, ~ Grossearnings..........$3,051,982 $2,950439 $2,666,642 $3,334,756
€ lowa Division bonds 89 cover road frol Wall Lake to Net earnings.. 692 834 1093 852
Kingsley, lowa, 71 miles. SeeV 3P Total charges...”.".. 1,020,941 1,022469 1,025,029 1,028.308
LA k.'f”‘t’ﬁ; nd deben tures Of 1933 ha"e g asinking fnd of $200.000 atance. ... def.$227,102def $128,799def.$332,195 sur.$65,544
bentures 0 and 1891, will ~e secured biy future mort age —\/.65 p. 69, 111, 235, 257, 274, 279, 571.-
eptin 3/mort age “ for the enlar ement, fmprovement or e>g( % '
snon o t2e g mplamg gprql]oA o 1895 esl_crrlptlson ofragetgeencgabgnﬁorlgts chhicago Paducah G Plonipltis R R .—In 1897 merged in the
u emen = =
eagf 188415 for§60000 0, and bonds outstgndlng have been re- 9
§8 ARG GO g Ll purchases under which S631, Pt H1°10 Spfnaricb - 27 et HEAVARS 16 Skt
The extension bonds + 1886 are secured by deposit. in trust of first 111, 41 m gnd tchfi Id East St. Louis, 48 miles; trackage, 67
mortgage bonds at arate not exceedin r mile. Included in miles; total 233 mlles total |nc|uded in earnings below, 233 milés.
the ceollaétesral Ju§e 161896 yere rﬁlan Cg r?t?gl II:er'?s [tnteElk lorn, Ahl\/b Owns a one-quarter interest in the Peoria A Pekin Union.
i S ses EE TS o BB oroqorpyy chrprpmiaimin a0 f o 5.
wh|c June 3b ggge%\lm 43, U0r9|8 r\]/v_lerﬁ&eé%alrve |n5|nmsqggunds St Lo)L/jls Chicago A St. PauPes g)ntrolled in same inferests.

|e Fremont Elkhorn <£M|ssour| Talley consols have a first lien on

1,170 miles (Fremo Deadwo miles, and
branches to Hastings Alblon Ac 613 mlées} but beS|des the amount
or Issue given as ol tandln in the table 67/5,00Q are heId aspart o
collateral for Chic: hwestern extension bonds o 6, The
Northwestern assu the Fremont Elkhorn A Missouri
Valley bonds and guarantees the rest uarantgr g 650.
Milwaukee Lake Shore_ *£ Western debénture: e COI"IV rtible into

stock at par at any time within ten days after the date fixed for payment

or dividends on com. stock. i The extension and Improvement mort%~| gre
inking fund commences n and wilJ recelve not less

}/early these bonds are not subject to

In addition"to_the comgar%/s bonds, as shown in the table above,

there were May 31,1896, $2,712,500 alive in the sinking fund.

Stocks and Bonds—Common stock authorized $2,500,000; preferred
5 ;I)_ C., Non- cumulatlve 2,500,000,
he new first mortg Oc%e is for 275,000 to the Mercantile Trust Co.
as tru 99,000 firsts given as outstandin |n
table above $2 16 were out as coIIateraI or lo -ns (of $800,0

d) 0.) and cartrusts leaving 24 8000 drawm interest. 63
791.) " First mortga & bonds 6 600 and 50000 incomes are
reserved for additional rallway a Rle

The income mort(l;a%e Central Tru ustee ) is for $2,500,-
000 of non- cumu 4°per cents. The Rallroad Comp/an%/ may at any
time after Jul nd prior to July 1, 1899, con thls issue 0

bonds |nto 3 p T cents constltutln a flxed The |ncome
e was_ori mallg for $4,220 bé/ rg%eement Jul
1896, limited to $2,500,000, and the balanc

bonds cancel d
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.

cor oxplantion of e, €0, soo rotes M5 DBFS ST amount g, b ot DRDIVDEDS | el
or explana |0no column headings, see notes ere able, an

P n first page of tables kS Road. Bonds Valtie. Outstandlng Corte” P Payable whom. y SIDof\'ﬁsdend
Ch & N h W —(Co

I\I/Icl?lghoesotao\r/talleyeﬁ;/"iet morfgage .................. $188 8008 % 'I?‘/L %‘ (% N. Y., Office, 52 Wall St, é%ott % %883

Rocli. &No. Minn. IRt.M.,gu.(aBBumedby.W&St.P. 24 200.000 7 M & 8 do do .

Gt s on oDl o e 18 iéég L B 18

n on So'east Div. (to Hawarden ,000, o o ov. 1,

Frera Elk. &M V. oonsol M $20,0 mg m. seet) 170 $1,000 77 5,8 6 AzQ do do Oct. 1 1933

Sioux City, & Fae, pref. stock (15t 100 169,000 7 A&OQ do do %ct.l,’??,i' Oéo

1st M. Sioux. City to Fremont (ass! d7) ....... 101 500 Ac. 1,82 g% 6 f] & 5 do an. !3%
2d MGovtllen accr. Int Oct 1 97 256 198) 101 1868 500 Ac. 1,628, 6 . & J. U8, Treas., at maturity. Mar. ' 99
Milw. L. 8h. & W, Conso %) 416 1,000 ,000,000 6g M& NNY é)ffCE, 52 Wall 1, 1921
MICh an Diy. st mort r(tor 000 ) g e" 85 1,000 1,281,000 60 J & J do ulg 1, 1924
Ashl d Division 1st mortgage, gold............ ¢ 40 1885 1,000 1,000,000 60 MA S do do . 1, 1925
Conv. debentures secured m rtof 89, g.-OK 697 1887 1,000 436,01 F &A do do Fep. 1, 1887
(p 00 00 s.f. notdrn c* 697 1839 1,000 4,148,000 58 F AA do do Feb. 1, 1929
Incomeb nds not % ..................... 1881 1,000 500,000 M AN o do May 1, 1911
Marsh.EXx.Ist 600 OOO ( 15, OOO% \R/c* 1892 1,000 400,000 5 A AQ 0 do ()ct. 1, 1922
8t.P.E.GrdT. Ist Al 1883 1,000 1,120,000 6 gJ AJ do do Jan. 1, 1913
Chlcago Peorla d St. L. —15t L.C*Ar. 177 189% 1, 4,599,000 40 j.. & { N. Y., Merc Trust Co. July 1, 1925

2d mtge. non-cum. |ncome old s text c*Ar. I77 18% 1,000 2,250,000 4 g._"Jan. . Julé// 1, 1945
ChicagoRock IslanddPae,—S kl(f 000 100 46,156,000 2% tn 97 Q.-F. New York and Chicago. NOV 1, 97 1%

1st_mort Chlc 111 to CouncHBuffsAbranc esc 7 1,000Ac 12,100,000 6 J°&J NY,13 V\ﬁllle(a{n - July, 1917

Chl 9 CRIAP). 268 1869 100 &0. "5000,0 7 MAN do o Nov T, 1899

ext ndcjo I($5O mt) re at 105, .e&r 2,153 1884 40,394,000 5 J AJ do do July T, 1934

Debentur S (redeémable at'105),....... . 1891 1,000Ac  4.500,000 g MA S do do S%p% 1 1921
Chicago St. Paul Minneapolisd Omaha—com stock. 100 18, 559 187 ZFG .'97 N.Y, Offlce 52 \Wall 8t. F 0,'97, %

Preferred stock, non-cumulative fseete t)........ 100 11259912 7in’97. F. & A do do Até%Z 97

8t. Paul Stlllwater&T lors’ Falls 1st mort. 21 500 Ac. '334,800 7 J AJ do do Jan. 1, 1908
Iaud &RlverFaIIs lst desonto River Fal(!se 12 1878 _1.000 125|OOO 8 fvl & I{l do do July 1, 1908
St'P. Alx MM &‘7 00(9’000)3;10 550p. mC 0 177 %8;9 500 AC 0000 2 5 A ﬁ 0 88 go ,'\AASy i 1818

c . 0 r.
In addition to the bgnds outstanding as above, the s inking fund Ju ue 1 1896 (h eld, ,g$ 58,000.

EYarnmgs.—Foryearsendin June_3|_o, 1&97,andDec.31,18£: Chlc St. Paul Mlnnea'p/lolls SCOn'iraOha Ry,— (SeeMgp CETJI
Jur?g OEI_vlgdr $8:3|4:,5157.0 $229.570 55,4'754' L $1|4IDBE'|3E955L Sr.$1z3l,7lcos1' 59% mlles other flrrqe)s 899 mlles total, 1492y mlles of which 1428
Dec. 31, '96. 897,940 272,756 72,703 145,550 SI. 54,503 m:esareowned and 64 miles IledaStEd Julv. 1880, of the Chi St

- was a consolidation Ju of the Chic o
tr(l)ﬂggag}} B%ﬁor%rggscz%ﬁ?@ﬁ;e.a alns;t %?leéegé% 'B,}ﬁ;g“st _R(?? d@%?gl Paul éOMynneapolls the North Wisconsin arfd the St. Paul A Siou

Y. 64, p. 284, 326.

Chicago Rock island  sc_Pacific Ry [;e @A—Bow—
(@] erates from Chlc o ].‘L’L via Omaha, eb to nver Colorado

Springs, Kansas Ci
bi anc €s. Thesystem as will be

%en on ad 0|n|ng map,

Texas, wi

mcludes

les. efc—(HwWhich see.) Miles,
tlo Council Eluffs la. 49‘2) Peoria & Bureau Valley IT 47
Davenp t to Atc 342 Keokuk A Des Moines.. - it 162
Elwood to leera ....... 440 Des Moines & Fort Dod e..it 143
Herln%ton Kan. toTerraI I.T. 349 Trackage to \
Kan., to Roswell,Col. 569  No. Topeka, Denv
Branches...........cccoveeveesonen: 682  Col., Pueblo, Col., etc.......
Total owned. .2.881  Tot.linesoper. Agr 1 1897 3 571
The Chicago Rock Island &Texas from Terra! to F

93 miles, chgs completed inJuly, 1893, 1ti |s owned by the Rock Island
and its bonds are all deposited for the R.|. extension and collateral

mortgage, but the road is operated separately. V. 61, p. 793

History.— The fresent Ch|cag§5Rock Island A Pacific was a con-

solidation, ‘June

0,000,000 stock authorized, and a

stock dividend of 100 gser cent to the holders of Rock Island stocl§

Chlcago Kansas & Nebraska is now owned in fee simple.

since .87 th\G" 3 43’\2

Y.53,p. 2
Dividends _ 51888 ’89 ’90 '91 ’92 '93 _'94 '95

In 1897, Feh,, i Nov 1p. c—(see.
65, p. 571)) FrorrP 1681 (y 188% 7'p.c. %er p-c—
nds.—The extensmn and coIIateraI trust 5 Per cent bonds (trustee

of rmortgage United States Trust Co

issued at the rate of

$15,000 e m||e for smgle track $5, ooo p mile additional for equip
e

500

second " track.. They are secured

men
direct I|en of afl rst mortgage or bé/ dep05|t with'the trustee of an equal

amount of first mort. 6

f branch lines, and (s
1894 ) areredleatios | the order of their numbers.begmi

gllnce July 1,

ng with'thé

lo We On Apr 1, 1897, there were s40.394,000 Of these bonds, out-

stand

91 $318,000 had been canceled for the sinking fund; of
the tota orlglnally 'sold $32,298,000 Were |ssued at $15,000 per mile

on 2,153 milés of track; s1,200,000 for Kansas termlnal property

ands$7,214,000 for qujl ment, _See mortg; a%e ab tract,
The debentures of 1891 (U. S. Trust Co trustee) were i

ued Fto B 08
for termlnals and betterments as needed.. The issue is for

260.

e bonds are redeemable on notice any coupon da at 105.
See descrlptlon of debentures on page 3 supprement Of April, 1895.

General Finances.—ON April 1, 1897, $400,000 first mortglgg

65were in the treasury. Avera eILrellght train load in

r]s {%%eger ton mile; 0*96 cen 95-96,144 tons;

Refundi
$5 OOO Oog%f 7s ma?u d $44,894

rate per ton

ro osed refundlngnof the bonded debt, of which

of 55 are sub-

to call at 105, Is expected to save the compan abou $550 000
The matter was in the hands of the Executive. Committee in
gep egr/glbe 5]7?97 and was expected to be perfected within six months.

$ flaéfdrbq]sl i i%g% to Sept. 30 (9 months), gross, $11,886,445 in 1897,

al port.—Thefiscal year ends March 31. Annual meetin
Is held |n Chl o on the flrst ednesday in June. Report, for 1896-9
Ealen th was 1085, 1090—see also editorial, p. 1069.
s Ac., have b
31— 1897.
Mlles ownedrgnd operated... 3571 %8597% %859751
Passenger earnings.............. $4,072,127 $4, 3 $4,338,053
Freight........c..cccooeoi, 11.229,175 11159100 11,206,686
Mail; express, rentals, etc__ ,845,351 1,754,600 1.876,077
Gross earnings................. $17,146,653
Net earnin s ..... g ................ $5 533 825 %Z—;i%%’,%f—,é $;1"§§2’§;§
c. of 0 .toearns....  (6/-/3 (68-36) 72%0
From land dep rtment, etc.. 12,243 38,439 15,644
Total income.. $5,546,068
Rent leased roads. 681,730 $5$§3 L 498 $4$f7;8f1 58?1
Interest on debt. 3,321,525 3 gg 525 3, 318 ‘525
8UI‘I River br 99217 1196 8
a ANCE. .....ovnens. @ 952230:%30 éZJr $%%% %EL)Z 9&3801 532
M &St L. bonds.... e o 1152079
Surplus, bal. for year......... $520,480 $500,592 $352,547

—(V. 64, p. 1069, 1085, 1090; V. 65, p. 194, 571.)

Chicago St. Paul scKan. City,—See Chicago Great Western.

In November, 1882, a controlling interest in the stock was purchased
for the Chicago A Northwestern Railway by the acquisition 'of 93,200
hares of common and 53,800 $ ares f preferred,  First dividend
?2 p ¢.) on common stock was paid in February, 1897.
k—Authorlzed common 21 403 293; preferred, $12 646.833.
HeId by the com 1, 1896, common’ stock and scrip, $2,844,-
106; preferred sto and scrl $1,386,921. Preferred stock as a'prior
right to non- cumulatlve d|V|dend of gercent but common is never
to receive more than is paid on preferre
Dividends since '87.'88.'89. '90. '91. " '97.
Common, P. ¢ 1std|v in 97 2%
Preferred, P. ct 6 3 4 4 7 per annum (SI\'FAA)
Bonds.—Ihere are $75,000 Mlnne?olls Eastern 1st m. guar. 7s
due Jan. 1,1909; s1,500,000 Superior Short Line Ry. bonds aré owned.
Lands.—Theland sales in 1896 were 22,093 acres, for $68,068, in-
cluding lots; lands undisposed of, 414,952 acres.

atestEar —From Jan. 1to Aug. 31 (8 months), gross, $4,853,-
5361 1857 847764,040 in 1896. 9. 3L ( )9

Annual Report.—Report for 1896 wasinv. 64, p. 514. Average
tr@u load in 1896 was 170-6 tons; IN 1895 was 156 e tons.
‘ear

'93.

Lee 31— 1896

Grossearnings. .......c..c.i..een.. $8,156,192  $7 508 764 $7 297 619
Operating expenses and taxes. 5,137,034  4,836,65 4,946,184

Net earnings.........ccccoceevenne $3, 019 158 $2,672,112 $2,351,435
Net rentals paid...................... 113946 113,048 109,137
Net int. on bt (Iess other inc.) l 405 353 1.422'830 1,412300
RIV. ori pref. Stock ... 3 876 (7)787.976  (7)'787,976
D|v on tom. stoc L(23r0,982" LN Y

lus of RR. Co.... $3 O 901 348,258 2,022

Ne from land sales 1,662 36,389 230,076

-(V. 61, p. 280; V. 62, p. 410; V, 63, p. 1114; Y. 64, p. 231, 233, 514.)

(Ibleago sc Southeastern Ry.—Operates Anderson Ind., to
Brazil. Ind . 109 miles, of which 12 miles, Waveland to Sand Creek, is
trackage. . Receiver was appointedin Sept., 1897. Mldlaud ~of Ind.
January, 1895, interest was not paid when 'due.—V. 61, p. 9

Chlcago Terminal TransferRR —Owns749*47acres OfWhICh
80 acres are In the cﬁ/ and 3,500 feet ‘of docks frontln on the Chi-
ca 0 River between Harrison ‘St and Fifth Aye n operation

uding the old Calumet grope , 76 miles of maln I|ne of which 2
|s doublé track, and 80 miles of spUr and side tracks, and also owns the
Grand Central Passenger Statlon at Harrison and Fifth streets. A
large part of the right of way 1s owned In fee.

History —A reor%anlzatlon in June, 1897, of Chlcago & Northern
Pacific and Chicago & Calumet Term., pian Y. 64, p. >88, 898.

Securities.—Ihe stock and bonds of rbe new compan are shown in
the table above as they will be when iss on_Dec % 597 The
are oW rl%ggnted ¥ Unlted States Trust

000 of which calls_ for $400 in new 0I
rp é) eferre and $400 in common st ck. r|e—
certlflcates ‘for $26,431,000 I|sted on N. Y. Stock Exchanie/ to

The new securities_are heId pendlng negotiations "with
other terminal properties in Ch |cago but will be issued Dec. 31,1897,.
unless otherwi e rdered by holdéers of 70 per cent in amount of the
cedificate holder
—New ¢ bonds for $1,305, OOO are reserved to retire the
%1 ,044,000 underlylng bonds; ,000 (an (S 0 $350,000 preferred),
or uses of new company, and $2 195 000 for future requirerments.

test Earnings—July 1to Aug. 31, 1897, 2 months, gross. $174,-
775 et S8

Estimated Earnings.—The net earnings gafter deductin
taxes of the comblned (pro erties ap licable to the interes]
charge an are tlmated for the yea
comi nclng J Uly 1,1897, @t OVEr..... cevioeieeeriiieisirines s 620,000
Fixed charges (on'$12,742, boo new 4said $1,044,000 old 5s. 561 880
Bal. surplus on estimated earnings for year.....................
The total Tixed chaﬁg}e}s of theold compranles amountedto $1, 794 950
Officers. Executive ard D._Adams; Presi-
dent and Gen. M er, S, R Ainsfie: Vice Prest. T Gates Secre-
tary, George P. Butler” V. o4 . p. 1137, 1224; V. 65

Chicago sc Texas RR —Owns from Glrardeau Mo., via
bondale HI., to Johnson City, etc,, 80 miles, and branc'h to ‘Har-
rison.. 111, 2 milé and 60-1b: steel. In Sep b , 1897, " eased to
III|n0|s Oentral whlch company is understood ave purchased the
C &T. V.6 6. Com nstockauthor zed '$1.500,000; non-
cumulatlve g f)er ce tOpreferred 0000 100; all outstandlnrgl)
|rst5s reserved for exte |ons Year ending June
89 gross $184 689; net. $50,302; interest, taxes, etc 137,
def|c| 16,435, In 1894-95, gross, $149,375.” (V. 65, p. 666.)



YELLOWSTONE
rafi
Ivimston
'SA(.T LAKECITY"
/W k City
I>elil Jc.
Reahist y
oliey Qaiiw?
“\.Farnlu
Slivertoti
llermom|
Dumm

Vtttowr

Colorado

i TtQn
' SKMItE

1&ite

Yooy
Monument’_
MmitmR j

iaihrojl

AU

(€

BtOMWV

mAntonio

Carthegp

Illotlto

Qo

Inkind

lloldr

eye
Orato A

Am-ur

Merijj,
Whuiwv
tiy@Di
CEQSAH
BV
\",U,J. Hijj
giron J
Fi o, "N
tMAME 1Ujrt
u4,1 -r-rfOSoOW*ly
lkativi
Iofirtta
»«palpi
MAP OF THE
e Chicago, Rock Island
A44.ml%*mm
s Pacific Railway System
AND ITS CONNECTIONS.



40 INVESTOR SUPPLEMENT, [VOL,. LXV,

Subiscriber* will confer a ffreat favor by giving immediate notice of any error discovered in these Tables.

IS O S MRS OMERS i
For explanation of column headings, &c., see notes _0 0 en ere able, an Stocks
P onfirst page of tablés Road. Bonds Value. olistan |ng Cont. Payable whom Y Sheaen.
1 Mln ea Omaha—(Gonc
Ko wigi & M ke 8 C ton rSpoo(nerassmedC‘ 80 1880 $ 900000 6§ & i\ Y. Qfiioe52Wall St Jan 1 1980
(&ﬁultSte Marle <ESout Y t'n 1st assiime 37 1890 : % & Nov. T, 1915
St. P.M.<5:0.con.M.,, 000($15, p.Mm C> L412 1880 14,006,327 J. &D. June 1, 1930
Chicago & Southeaste Ind StM gold..c gﬁ 1887 375,000 50 J &J In default Jan. 1, 191/
Consol, mortgage %m per mile, gold.......... 1891 50 Oet. 1. 1921
CIBC f'I'ermlna Trlantsfer i rR.—Com, t $l718t%)6% %g 650" 888
ref., non-cumulative r cen .
Chlca%?ocﬁt Great Weh St 15t M ﬁa ¢ 10 1886 1000 8956888 g g J AD Chlcggo. \,]\Umne % Il%%g
G ForA0 RS mngys ORS0R9E e 181} 12782000 45 4 2 NY,USTrustOo Ju|§ T 1947
Chicago ¥Texas—I1st mort $2 50?(000 OIdt c<fer 60 1893 112251888 s A& 1 % 3A)
Chicago < Western Indlana see text)....... y )
1st rgnort gold sink, fund, subj ec{ caII at 205 c* 48 1879 i 1,062,000 g I\P&JN NY., JP. Morgan&Oo Nov. 1, 1919
General mort., gold, sinking furd, see text...... 48 8292 9,652,606 s Q.-M. 'do Deo. 1, 1932
Vhicag o <£West Mlchlgan—St ck (In t USt $63 600) 7,511,800 See 1 Feb. 15,1893
%ﬁ 'dsNﬁwagg gtLake 1st M.2d 10 1875 5 19,000 7 J &D NY.,Un Tr &Boston June 1, 1905
IC. &W st Mic I\% eral mo %ZOOOBm c* 488 1881 L) 5/75s,000 5 J. &D. See t Deo. 1 T
li.& No MICh| 'au p.&l.en 93 1891 1,667,000 % M &N See text May I, 1931
MICh Equip. u. g& s.f. réd. al IOOr 1892 U 293,000 J. &D. Boston. June 1 1902
Couijion scri Dec 3 1,896, e rcsenseezsnnnees: 18946 %
Choctaw Oklahoma <G UIf RR —Prlorlleng text.cx % 1894° 1,000 g. A < 0. Phil, Q-420Walnut St Qct. "1, 1919
General mortgage, $5,500,000, gold.....-.......... c* 1894 55 j. & j. Oct. 1, 1919
CincUinati Hamilton Dayton mmon StOCk— .
Pref stock A&B, 4pc. Yeum., quar, (call af 000D 4in 1897 ,&r o Oet. 5,97, 1%
agle” 4 p.c. cum., guar, (call at 42, 41n 1897 Q.-M. do Jj)t '97
New preferr 5 per cent non : 6,257,900 5in 1897 Q.-F. do Nov.8' 97 1
Consolidated mort. (now | 3$&& ‘sink, fund.o* B0 1875 996,000 é A& 0. N.Y.,KeB8ler*Co54Wal! Oct. 1905
d ......................... ¢ 60 1875 1,340,000 A & QO "do do 1, 1905
S ® AR R R
cond mortgage, gold. ... ccev..n.. . J.
Genera{no r%lgggeg%7 800,000, gold...... ..C* 82 1%82 3,000,000 5 sg J & D. N.Y.,Blair&Co..33Wall June 1 1942
Cin. Day. &Iron.. 1st M,, dold, g ar (assumed.c* 1 1891 TG00  3)500,000 59 M &N. INY 'Kessler&Co54Wall May 1, 1941

Chicago & Western Indiana HR.—Owns a valuable terminal  Annuail Report.—Year ends Oct. 31. Report for 1895-6 was given
systemo roads affordlng entrance Into Chicago to the roads named in v. 64, p. 132, showing earnings as follows:
beloly)vO Its lines extend rom Dearborn Station, Polk Street, Chicago,
0

7 mil also to_Indiana State Li e, 10 ‘miles Years end. Gross Net Profit Taxes Balance.
Cragin, 16'milés, and to Sotith Chicago. & miles ; total. 48 miles: total 18056 W03 $36555 °§2g Lhne. and Leats. foginterest

track, including'2d, 3d, 4th tracks and sjdings, 214 miles; also 0Wns 71894-57"" 332 318 126,459 64,085 $11 200 $217407

860 acres of real estate, passenger and frél gn gards WarehouSes, ~yoqou iy h bond di $209"““0'

elevators, etc. The Belt RY. of Chicago leases and operates /2 miles of Interest ¢ arge on.bonds nowy qutstanding,

the 214 miles owned by thé Ci. its securltles be|n all held by ,&oal Quitput .1895-6 was 64,110 tons' against 358,655 tons in

the companies Ieasmg){he Chlcago W1 8 1894-5, b the prlce recelved in 1895-6 was much lower thani |n the

This d and t | 1 d und previous year In the calendar year 1894 the outputwas 360,520 tons;
o ompenye o and ol e 6 o (% IS Y 350367 tan, hrescenc Franci' - Ganen, Philadel
tern 11linois, the Chlca 0 & Erie and the Lowswlle New Alba Iy phi p )

Chicago, each of which fivé companies_owns $1,000,00 ey Cincinnati Hamilton & Daytgon Roy —ﬁSee Map.)—Operates a

are also'leased to the Atchison, the Elgin Joliet &Eastern an the t direct line between Cincinnati and Toled io, with’ branches to

Railway.. The annual rentals 'must always exceed by at least 20 per Indianapolis, Ind., and Ironton, on the Norfo’lk & Western, etc.

cent the interest on the bonds at any time outstand 'ng Road owned— (J.lSee this Co.)Miles, Roads caontrolled Miles

ital Stoak, $5 000,000, all owned as above stated. Dividends Cincinnat] to Daa/t Ot 60 Cincinnati Hamilton & Ind..AT 99
189£to 1894, j) ylgﬁrly in 1895 7’\ p c.; In 1896, 6p. c.; in 1897, Cincinnati Dayton & Ironton.. 164 Cincinnati & Dayton...... .
Mar., [ T*p. c.; July, p.'c %rgckg)é%on& Chicago, etc___ 33 Total of all
Bonds—Sinkingfundpa ments mountln in year 1896to $161, 000 ------------------------------- otal of all.........oevvieinnsss
annually retire a ortion of the i mortgage & Borais at 205 and i Roads leased— fil owns] omtly with Big Four Day—
est, and after they are all drawn the eneral mortgage e bonds become Dayton & Michigan............. il42 ton &
sub ecttosames nking fund and wil r|ce |n suc History, Etc.— Chartered in 1846. Maln I|ne opened in 1851,
al amounts as will retir the debt at or before matu

6) Leased lines added at various times since. In_July, 1. the Cin'
1894 $1 152,000 general ad been |ssued of which $2 500 00 Dayton & _Ironton and Cin. D. & Chjcago were formal||_y consolldated
were' reserved to retire firsts aré 3 had been praéd back to withthe C_H. & D. Railroad under name of Cin. Ham. & Dayton
%om any and cance ed In 1897 $172, OOO Ists were redeemed, leaving Rrailway. V. 60, p. 1104; V. 61, Indiana Decatur & Western

00 outstandin stock controlwas acquired in'the'interest of the C. H. &D. In December
gpuat Beeares Flscal year ends Dec. 31._ Report for 1896 was _jn 1895, and that \praperty will be operated in connection with the C

(p 1085, showing gross dncome, $1 012 794; |nterest etc,, $667,- & D). system 1064.

118 V|dends oqo% 45,676 1895 gross . The Cincinnati Hamllton & Dayton Traction Co. was organized in
income, $995,834. In 1894 gross $995) 979. (V. 65 p

X 1o SoPRERa v che T, AR FoRdP S ), g e
Traversaegé):nlg;C é’gf %ﬁ.{é‘s'c';'\ﬁ aéth Pentwast(ferror&lﬁqalcg(s)ssegl Ind Stock —Caipltal stock of C H. & Rallwa is common $8,000,000 ;
Junction to Bi Raplds 52 mileés; otherbranches 37 mlles pro| r| ary prefe 0. non-cumulative, $3,000,0 d railroad common
line, Chicago & North Michigan (o in July,1892), Traverse City to recelved 17100 shares of the new preferred and hares of_new com-
EIk Raplds and Bay V|eW 9% chal of all, 581 miles; sidings, 16f m. mon for eachold share. The neW preferred Is entltled to 5p. c., then

ganization, rganized Jan. 1, 1879, Total tons ¢ |ed |n common to 5p. ¢.; then both share equally.
1896 were 1, 174 727 of ich Tumber furnished 42 p. c., coal C. . Dividends Since consolldatlon— - 1895 1896 to Nov., 1897.
andgrain 4. c '(\I)‘IEdN p‘?é?é?%%d gﬁgrjeg 8% ....... 4 per cent year¥y (qua(rthrl))/)
u%%‘np%?sc%“ June 189ﬁj °88 o%”S?Pu ?”cOm%%s{’gﬁre uggh?)seéj q The $5,630,400 old RR. common stock whlch was exchanged for
Coupons of Chi o&V\Iest |\/||ch| n eneral mort., due Dec. 1 1894, new preferred in consolidation of 1895, g é yearly from 1890
0 June, 1897, Incl slve & North Mlchlgan first mort. to July, 1895, but nothing in 1888-89; pr wousl@ p. c. of more.

duellal_ov 1,1894, to Nov. 1 1897 |nc|us|ve were paid Nincash and ™ B onas,— The general mortgageis for $7, 800,000, of which $4,800,000

year p.C scrlp said scrip to be re deemable gt og)tlon of com- reserved fo retire the prior lie s at maturity; the prior bonds rmust not
pany. V. 65, p Jan. 1, 1897, unpaid coupons, $17 be extended; trustee, Mercantile Trust Company of N. Y. The mortgage
Dividends— | 188 2h p. C.;in 1888, 2; in 1889 2 |n 1890, 3; in covers the a)r Paetual Iease of the Da%ton & Mlchlgan the profits” un-

1891, 3§ In 1892, 3+s; in 1893, Feb., I"d p. c.; gon der which rgﬁ on &D t " W
ates arnings.— uarantees Ce ain securities o e
: mtO"‘thSE S o AUg ?; (rer:?ns'ZS) Balance. Cllrﬁﬁg%gclgégq ICI:tOIr—]| & IBd w?té?es? R”ATEM%‘A reat sif&tﬁ%?n were
1897 wovvverrenn, $1,040072 $190936 '$o75 737 def. $85501 o[ 1 otithar Ry, Contral o am N g A oA et L
1896.....cccvvveeeee 1,052,880 187,320 270,335 def. 83,015 &D. and South/em Rallway jomtly v 62 p. 1139: Y. 83, . 223(
was i v, 84° 5. "oa Re or‘t\ofv(\)"rn earr(esndln %%CETPQV 3L ?3 Annual Report —Fiscal year ends June 30.
141 ;. other |ncome r es ba ANCe. Yr.toJune3o. vid
1895-96 ....... $5 147 562 $1, 607 717 $846 907 $482 800 $278 010
Setidtte Jon Ye35 555 %o, 5%86 ain 64 2 0,50, f°r&88% shoed 183785 - 2430982 STRITAL Taroll 800 ~330/886

Choctaw oflahoma A Gl H%‘] _tWE'errt Incian, Teritony” 1805:04.7 DOOABLS 1704404 840198 445603 420608
via South McAlester an o Fort Reno miles;

ooal mine branches. 4 mlles total, iles. The extension, South _ wYote. —Includes $180,788 D. & M., dividends paid in each ear.
McAlester to Oklahoma City, 120 miles, completedln Septemper, 1806 —(V- 62, p. 182, 232,1038,1139; V. 63, p. T53, 2850 V) 6v4

Ci ti_Hamilton <t Ind Ry.-free m OH
Extension (X %30?1"??,;;“0” Oflilt;sgug%t&vsl; ulf is Erlgallwgy Co., sold <€ DI ;]f IOwnn ¢ &s I'—|am|Iton Ohio, Wegt tb"‘r%%%%aﬁonsyl nd., 99 miles.

|n'}orec|osure Sept 189 Holds valuable coal leases. stoc k. —Common stock ($2,500,000) is all owned by the Cincinnati
e 1896, iss e 000 000 of 5per cen t Hamilton & Dayton, which' operates tI%e road 57, p. 144. Pre-

preferred“stoc ) o re tWraS f ferred non- cum ative 7 per cent stock, $281, 679
neral mortgage onds and all the $. o es an to rais e Bonds.—The first mortgbge bonds are guaranteed by the C. H. &D.
Ers]o 000 m cas which art usts, o _bujld \&authorlzed $2,500 OOO) ut $7000 0, under au_agreement of 1880
nsion o V\6 miles to ttﬁé) %%n |gtts[)ur g?'& % bet— ued. eneral_mortgage, of which Continental Trust
terme és etc. eob||gato char es Were thus re% rom$3 5.- York and the nion Trust Co. of Cincinnati are trustees, is
000 to $210,000 yearly. . 588, 778, 821 800 of which sufficient reserved to retire first mort. bopids

_ Comnron stock, $3,750, 000 ar, $50: all held by votin trust at maturl ,333,000 generals have been issued, but are held In
il July 1 1859" referre(ﬁ,tock R tant (cumulatlveyafter the treasu

1897), $4,000,000; par, 50—see VS()%erCSSB 821, V.64, p. 134 ear ending June 30, 1896, 9”@5 698 350; net,

$1 5404 otherl come. $72 interest, taxes, efc balance,
gBongs- —Ifgg np.?.or 'ien 62szarlesgaqeeggabn@grea L 1q5 2fter five vears. deficit, for year, $49,755." in 1894-95, gross, $658| A A

reserved to retire prior lien bopds and in July, 1896, $1,500,000 g "Cincinnati Jackson & mackinaw R 1894Mess C.S
%t%ssl ad)(% ,000 surrendered under plan of March, 1896) were held Brice and others acqwred control of stock ,—Y B. D agpomted
e Inccing . s P St e o ol e ey
E arnings.— Including mining operations—
and the Detr0|t ‘Toledo & ML R Wi ch Hol
NOVlOlrEJorAtth 31 ) %88% 86 """"""" Géoggs $94%%6732 net, $273,227 000 old 4 bonds dep05|ted tnder the p plan of Bec. 1 %45
Q. 5L $ 1699-90.....0.rnve net, 155042 modified 1, p. 1106 V. 64, p. 41,) were entltled Se t 30 1897 %
Charges for the 10 months 1896-97 were $190,000. the securities mentloned iNchronicie of Oct. 2,1897, p
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RAILROADS.

INTEREST OR DIVIDENDS.

F lanation of col headings, &o., Bee not M(g%es of Par  oATOUNL  Rate per When Where Pa abIe and by "o IV\IhenLDue
O A I first page oF tablés notes O%d. Bonds Valte, Outstanding “EgPe Payable Wwhom Y SRena
Oin. Hamilton &Indjatiap.—dst M., guar. p. &i..- 99 1873 $1, $1,800,000 7 J & J NY.Kessler&Co54Wall Jan. 1, 1903
ICnseneal"trclnllrr‘(r))rr]t fonr$:i3a>é8 000, gold }(o é)e &)uar 99 1893 id% See text. 59 J. &D June, 1943

Ci cmnatl Lebanon A Northern—StOC 0008 %%
|rng BOE. . oo s s s o %g 1886 1 5 j_L_ & 5 Cinn., Cen. Tr.& DCo J irie
peC|a ortgage (to redeem certificates)......". 1804 10} . 168,640 2t05 W & c& Jul y, 1914
Cincinnati kMuskingum Valley— 1St mortga eO 142 1870 4 1,500,000 7 J € J JuIy, pd Nov. 10 '96 J 1901
Oiyicinnali New Orleans k Texas Pacific—Stock...... 33 1896 310881888 9 1891
nyt—1st M., $4,500,000, gold seetext 205 1897 ~ ' New York. 1947
c('_))Ilnlcrl\‘nonral|yPortsmouth ok Virgin, g St&f(l 107 ia 1158251000 - 5,9—
referred stock, non- cumu(IJatlve (see text) ........ 107 :1 994,000 4in’97 J. & J. C|nC|nnat| Ohlo JuIy]l '97 2%
1st mortgage, $500,000, gold, red at 105— l% 1895 300,001 5g. J. & D. Inyest Tr ,Phila. 192
oin. Richmemd &kFt. TF- 1! g (%old int. 1871 1,800,000 79 J. &13 N Y., Wins ) :]une . %8%&
Oin. Sagiyiaw A Mack. —Ist M., $2, d %)l 53 1890 1,710,000 5 J & New YOFk and LOﬂdOI"I. y
OlearfleldA Mahoning— 1atM.g. ,gup&l (eni )o**r 26 1893 5 4088,000 59 J & J N, Guaranty Tr. Co. ‘3)%? % 1043
General mort. (now 1st, f0r$1 800 000 gold— o 177 1887 50 . 1,800,000 M & S Hamilton Tr., BKlyn. Meb. 1 1927
TR SR T 1 1 THgf oo B B AR osal Y i 1 1)
Cleveland Belt d(CermlnaI— ,000.000..... 6’\ 1891 902.000 %&b J & D Boston, Co.’s Office. Jan. l: 1941
Oleve. Canton kSouth'n— Recelvers certlfcates . )
CIeveIand& Canton 1st m 9 med— ¢ 161 1887 , % 5 J & J y, 1895, not paid. = July 1, 1917
Equip. Tr. *elmprove. 2dM ?f dOO 000)go|dc* 161l 1381 , g g A &O A 93 eoup.las Spald. July 1, 1917
Coshocton & Southern ‘1st mort., gold, assimed 30 %885 600,000 JA g (J] ’93 coup, last pd. AJ y,119118794
a r. 1,
Cleveland Chagrin Falls & Mo., 1st mortgage— ... 1.388 JE OOl g ﬁ/l «g I(\% @Er. }- %g%%
ay 1,
Waynesburgb & Canton 1st M., oId assumed...c 6 I 88 0 gg J. & D. June,'93, coup, last pd. June 1, 1928
Gel eral 1s mortlgaae on %anes ille real estate., ... 1 z J & J Jan. 1, 1941
CL Can p. m., gold-.c* 1892 L 76,000 *» M&N May 1, 1942
Equment trusts June 30, 189 ........................ 559,183 3 M N
Massillon RR. (leased) 1st mortgage 1882 5 Me& S Boston. Mch. 1, i912

Anneal Report.— Reportfor 1895 |n V. 62, p. 1137.

12 months— Gross Rent.Alaxes. Bal.,surp

1896 $707 087 $101 4 3 e e

6 1bo 48711 41,389

.................. 637,008 112 209 45571 66,638
(v 63, p. 838,1062; V. 64, p. 41, 82, 706, 842; \. 65, p. 70, 620.

.—Cincinnati, O.,, to
miles. . Purchased in
"The “ special mortgave”

Cincinnati Lebanon sc Northern R
Dodds ., 36 m||es branches, 2 m||es total
May, g/ Pennsylvanla f
bears interest_until July 1,1899, at 2 p. 0.,

and thereafter at 5p. c

—(V. 62, p. 502, 548. 988)
Cmcmnatl Sc Muskingum Valle See map_of Pittsburg
Ccincinnati Chicago A St. Louis.)— orrow i0, to Trinway, O,

148 mllesrs Reorganlzed as now January,

1870. Leased in 1873 to Pitts.
t.r99 years—see V. 0

62, $p 9 Amount due Pitts, Cin.

0 & St Louls’ Dec, 1896, '$1,081,013, and on unpaid cou-
pons é‘ldudl% Jan,, 1897 93935, F’ ofit and loss deficlt Jan. 1,
tal stock, $3,997,320—par, $50—of which Penn!
Dec 31,1895, owned $2,430,900

B onds.— Pennsylvania Railroad owns $754 000 of the bonds. V. 55,

. 1078. First rmort. coupon due Jul \y 1887 was paid on April 1,
895, at Wnslow Lanier , New York Januae/ 1888, coupon
paid’'April 1, 1896; July, '&3’ coupon pa|d Nov. 10, 1896

Earnings.— ' Fiscal year ends Dec 31. Report 1896 in V. 64 p. 997.

Yr.end. Dec.3Ll. Gross. Interest,Ac. Ba ance
$68 254 $108,238 def.
34,851 110,729 def. 75 878
. 548, 906; V. 63, p. 879; V. 64, p."997.)

Cincinnati New Orleans Sc Texas t’ aellle RYy.—Road.—Ope-
rates C|nC|nnat| Southern Ry., Cincinnati to Chattanooga Tenn., 336m

¢.—Organized in 1881 under laws_of Ohio tQ lease the

Clnc nnatl Southern Railroad, owned_by the City of Cincinpati. In
October, 1895 ma or|ty of th% capital stock ncludln% 00 100
urchased b 1,000,000 belon Great
uthernRy. Co) was held under agreément for join beneflt of the
So "ler . and the Cincin. Hamilton & Daytan, 5)26
tal City of Cmcmnatl 1,012.000° till 896;

$1 102 000 6l O 262 000 t||| 1906, Betterments

901,
halve averaged (to June 30, 1897 Sg_}er annum smce beginning
of lease and revert to city of C|nC|nnat| —

Receivership.—S M Felton was on March 19, 1893 ap ointed re-
celver On a ud&ment for about $400 ?_.OO obtalned agag the com-
d il early Sale of t

y) /. It 1S expec e %road
WI|| e brou it gtz)out P Car trugts June 30,1897, bp. ¢
due Sept., I 47,312, bil payable $
Latest Earnln mos., 51897..... , $944,458; net, $30a
JuIy 1to Sept 30 {1896 gross 823 795 net, 185, 522
An Rort for 1896-7 was i 5, p. 565,  Average
frelght traln 6ad 331 to 8% |7n 1896-7, against 277 tons In 1895-6.

Year end. June 1 0, 1895,
Gross earnings 440,506 $3,685,865 $3.487,942 $3,5/6,979
Net earnln 1,097,325 $1,039,992 $976,767 $912,013
1,076,339 $1,061,110 $1,044.878 $1,084,306
14.803 2,056 2,489

[

Rental
Miscell neous

B%I:? rg:e ...... 153 22 %70 .600def.$172,293
—(V ub,

Cincinnati_Northern I-Ownsf anklln O V|aAdd|
son June., to_Jackson, M|d| 205 miles; trackag% C, &St

%5683 def.*23, 174 df
361, 649, 684;

Franklln to Clnmnnatl 42'm " Owns terminal er(ty in Clnmnnatl
anlze in une 1897, and took over tile ivision of Cincin-

natl ackson & Mackinaw'and then built 19 miles of road_from Addi-

son June, to Jackson and acquired valuable terminals in Cincinnati.

Authorized, common $5,000,000; preferred 5 p. ¢. nou- cume A
susbject to reldemptzlon %3 $ P P

—This %las thorlzed $4,500,000 new bonds, bein
at the rate of $2 50> n the railroad and eqéu(pment and $2 dOO 00
on the Cincinnati terminal, and oreferred and common stock to an
amonutsutflucnt toenalde it to carry out the provisions of the reorgan-
1zation plan and alsoto complete the Cincinnati termlna The
‘mTerminal” may be included as part of its name—V. , p. 6.

(f ncinnati.Portsmouth .sc Vi rgl( ()wnsfr Idle-
wild, O, to Sciotoville, 107 miles; trackage C|n Lebanon & Nor.
to Cincinnati, 4 miles: total. 111 miles. Ohio & Northwestern was sold
In foreclosure March 13,1890, and reorganized a- above June 24,1891
Preferred stock Is entltled to 5 per cent non-eumulattye dividends, th

common to 5, then botl Epro ral Preferred in Jan 1896. paid 3'p.

JuIy 1896, 2p e.; in 1897, Jan., 2p.c.; duly, 2p. e

onds—In June, 1395, issued a mortgnegre for $500 000 of.5 per
cen t bo for_ Im) rovements and (%qo nds are subject to

nds

oall at 105 on ninety days notice in der of thelr numbers. ~ Trus-
tee, Investment Trusté/o r}o Fﬁlade

Gross, $141,540; net, $21.804

fiot Deo ik 3 Gross, 158,327; net, 30,284

Earnin,

July
E UiNiNOs.—Fiscal year ends June 30. Report for 1893-96 was in
. 63, p. 791, showing gross, $239,164; net, $43,881; taxes, $6,300;

ord George P.

interest, $1,646; dividends, $11,380; balance, suré))lus $24 055 In
1894-95' gross 256,693: net,$45,600—(V 63, p. 7 1180.

Cmcmnathlchmond rt Wayne R —Ownsfrom RICh
mond, Ind., to Adams, Ind mlles leases 5, m|Ies of PFW &
Now 0 erated Janua 73 3/ rand Rapids & India na Ry.
net eat nings as rental. Intere ] guaranteed B

and Pittsburg Cin, Chic: ointl
taklng the pI ce fthe cin, Harnl ton & ayto
Penn.

900, Due guarant’ors Dee. 31 1896, g]J. 276, 650

E arnmgs.—Jan lt0 OCt ,gave$304452 |n '97; $311, 218 in '96.
Yearend. Dec. est,Ac. lance.
896.......ccen 94 883 $126 300 del $31,417
03 449 126 560 def. 23,111
Clearfield SCMahon ing R See Map Bui. Both. uts)—ewns
oad completed in 1893 from Du Bo|s June, Penn on, Buff.’R. €€P..
to Clearfieldon Beech RR. Iu?fs Leased urlnchorJ%orate
existence and renewas t ereof. to B alo Rocl est
which see—atarenta P ayable in d and equal to rper cent on
$650,000 stock, par $5 d 5 per C nt on bond thelatte elng guar
AL byl ndorsement on e June 30. 1896, due
uff. R. & P. for advancements for Improvements see V 61 p 710

Cleveland Akron sc Columbns Rai s from Hud-
son, O,, to Columbus, O., 144 miles; Dresden braneh Kllbucb to Tr|n-
Way 33 mlles coal Spurs, 14 miles; total owned, 191 miles; trackage

on_to %Jeveland 26 miles, and Trinway to' Zanesville, 16 miles;
al operated, 233 miles
— Reor nlzed undertbis title in Janua
ber 1895 CaIV|n Brice purchased control and

Dividends 1886 and 1887, each Ha er CH for 1888, 1p. O
for 1890 1 p. . |n 18911 p. O'in'Nov.; 892, none since.

— The equipm ent bonds are redeemable at 100 and Interest on
August 1,1900, and a and Interest on any August 1 thereafter
r|or to 1930. Bonds In excess of $730,000 been canceled and

for

the Penns van a Cl%

the
I(| 1888) Stock, $1,-
6, owned $1,256,.

, 1886. In Septem-
S elected president.

rc]ngt now be. i ne 30, 1896 one oft e firs consol 5s
een sold were outstandi z? as collateral. gmp—
nt trus outstandln Dec mber 1,1896,$324,438, payable monthly;
s payable June 30,1896, $233,241.
Readjustment.— The report for 1895 96 says: “ The general results
of the year’s business are |scoura ,and d monstrat the necess|
fora radical readjustment of the fi a ces. of

¥our company and for |
creased facilities Tor procuring and handling traffic

Annual Report.— Fiscal year ends June 3o. Report for 1895 96
wasinv. 63, p. 1112, showing gross, $874 920; Net, $243,958; Interest
and rental, $181,393; balance, $62,585; rges a a|nst th|s balance
amounted’ t0 $123,760 (See re ortg IeaV|n eficit of $61,195.
Equipment Pa ments (additional to charges al ove) amounted to $95,-
779 durin year. In 1s94-95 Qross, $357,930; net, $283,300. In
1893-94, 0SS, $896,090; net $219, 906 —(V 63, p 1112 )

Cleveland Helt sc Terminal —Owns BL3miles termlnal
road, or 13 mlles |nc|ud|n side tracks “at_Cleveland, Ohio
common, ,000; _preferred, 178 000; $100.
-trustee "International Trust Co.. Boston.

Ie in preferred stock. Loans and

% Og 700. dFor ye%r endmg I 30, |
S0 A P 2 Delance, srpls

Cleveland Canton scSouthern RR —Own_sCIeveIandto Zanes-
V|IIe O,, 145 miles; Canton to.Sherr |l2Je 43_{TII|ES' other branches,
., leases Massillon RR., 6m.; total, 210 miles. (V. 54, p. 844).

Receiversh ip—J. W. Wardwell Is receiver.
omm ittees. —Cleveland A Cantonfirst mortgage commlttee Charles

ross $28,659 : net,
,133.7 I 1894-95;

bodchJr . L. Thornell andH. K. Pomro posnarey Mercan-
|Ie Trus .. This commlttees rus reoeipts for
2,000,000 firsts have been listed on N. Y. Stock Excha

Cleveland A Canton eq

trustand im rovement bon holders com—
mittee.—Mor an Rotch, E Di

uil
B Ealine. moek, C, T. Bir
. George N Smalley, Charles H French depOSI a
ries nternet' nal rust Co., Boston, and U. S, age Co., NY, V.
59 P. 920, 0. Consolldated Mortgage—RObe
Ledyard and Wlllam Rotch. coshocton A _Southern
W. Plummer and O. Prescott; depositary is Internatlonal Trust Co,
Boston; more than two-thirds have been deposited.

Foreclosure.— Internatlonal Tryst (Co., Boston, trustee oL CIeve-
land & Canton first mortgage, filed its foreclosure suit in Marc
Suit for foreclosure of Coshocton & Southern mort a e was |nst|tuted
|n 1895. Knickerbocker Trust Co., trustee of mort age of

tiled notice of foreclosure proceed

92 and
ant (%u?tr Stl%g?_(}egsa cr%%s?hlll attacking the valldlty of the Clere. A

tion.—l uIy, 1897, no agreement between various

interests Hadbean reac

Coupon Payments,— ns due Juy 1 1894 on Clev. & Canton
firsts were paid Dec. 31, 18 L Jan., "95, ald,J ne29 1895 July, 1895,
and subsequent, ooupous were not’ pald V. 62,

acla" Loujs C.
\/\}I Smith_C.
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diate notice of any error discovered in these Tables.
Bonds—Print e

F lanati fRAII LROﬁD(Sj Ac t Milfes Do Slze or Amou Rate ”\erI\E/\iiﬁT allljel:r)el\l/DI DEL?IIE Sand b pal When Dre-
or explanat |on of column headings, see notes Stocks—
P on firstpage of tablés Road. Bonds Valde. Outstand|ng Cont. Payable Whom Y S Biidend:
Cleveland Cincinnati Chicago Louis—
mmon stock ($28,700,000 Sithorized _ $100 $27,987,835 F. A A N.Y.J, P. Mor anACo Aug.,'93.
Preferred stock(% er cent non- cumula)tlve ........ 100 10,000,000 See text. l\;@ -J "do 9 Af{}[gl ?7% 2/
ClstL 05,51, 1p. 880 1000 710000 - 6 &N do B 920
Gen, IstM 10 000, OOO old sf notdr n- 1886 1,000Ac 7,685,000 49 Q-F do do Auj] T 1936
Bel. & Ind. 13tmort al rtdue ear 1864 ~'1,000 52,000 7 J°& J. do do '99
Sley. tal cin A qg Pst Sl 1869 T000 3000000 . 7 MaN  do ao y 1.
Oo at 1 |funst’|n 1874 1000 4138000 7or6g. J. AD. do do June 1, 1814
Gen. consol mort R 1884 1,000  3,205,00 §g. J A J do do Jan. 1, 1934
Indan gt r} se f 667 OOO.c. 1869 18* 2,000,000 Various do do July 1, 1919
| M éq 0000 %o d, | anap to TerreH'c, 72 1882 500, 6g MAN do do Nov. 1, 1912
aerVa v, 1st.g...c* 62 1890 658. 4 8 J A J do do Jul){ 1, 1940
umbus r|n i€ C|ncmnat lst Mort 45 1871 1000 18, 77 M&§ do do Sept. 1, 1901
C%nngb Ist M, ge* 45 1890 500 1,103,730 ﬁ . MA S do do Sept. 1, 1940
iro Division lst 000 Id.-.c' 267 1890 5:000:000 8 jM& j. do do Jan. 1, 1939
St Louis DIVISIOI"I collateral trust o d— c 194 1890 |, 000 Ae 10,000,000 40 M& N do do Nov. 1, 1880
ain Mich. Div. %% old— 203 1891 '1,0000 “4.000.000 4¢ J &J do do July 17 1991
Gen. mort. 100 year for OOO 0g...... (r 1808 1893 1000 7,574,000 49 J. &D. do do June 1, 1993
Obligations for Proprietary Lines.
Cincinnati Lafayette & Chicago,1st mort,, %old . 56 1871 1,000 792,000 g g MAS do do Sept. 1. 1901
Cincinnati San us A Ieve nd—P . 50 428, 880 M AN o do Nov. 1/97, 3%
cCoet NSO i e e e 1000 2SHEEN Seuipy B 8 15
in |nna| r st In. e o)
d epBlngFour owng$52§800 more © 48 1872. 1,000 125,000 7 J AJ do do Jan. T, 1902
Lomsv A ersonv. Bridge st M— at
Cleveland Loraln <& Wheel. ref. sto 000 000 100 5,000,000 N. Y Bla|r36 Wall St. OCt., '96,1%
Cleveland TusearawasValley ee % 1§7§ 1,000 ,000 7 A AQ do Oct.’ 1, 1898
Clev. M 00 000, gc* 189 1,000 4,300,000 59 A Ao do Oct. 1, 1933
General mort OOO .................. 192 189% 1,000 400,000 g g J &D. do do June 1 I1936
O thly Dec 31, 1896.. 335,000 J. A J. y
Olev <£Mah Val n. M (n $3 000,000,g.c &r rs 1%88 1,000Ac 2,935,000 5 g Seetext N.Y./Winslow.Lan.ACo. Jan 1 938
Clev. diMar.—1st M., s. f.,not drw., gold, guar...c*x 97 1895 1,000 1,250,000 47~ MA'N N Y, ,Farm. L AT. Co. May 1, 1935
e 30, 1805 capltal stock outstand|n was $15,748,000 can now |nceJuly rnewconstruct|on*
?12 799 459 Gf Wl||cI| ?4151 aScommon $8,64 pre— etc. atthe rate of year. ere so issued In
erred; funded ebt 132,183; |nclud|ng eqmpment trust obl 1895-6, an 1000 OO |n 896 7 $574 000 were also 1ssued in 1897
tions, $559,18 not including real eState mortg for r|or bon S. V. Union Trust Co. of Indianapolis is
floatin debt 1855 778 Tl|e ou tandln bonds are I en above as tru ee, vice Theodore P. Haugl|e
re orted to the Ohio 'Sta 95, though In _ The Cincinnati Sandu Cleveland consols of 1888 are now a first

I
1893 the | oans marked Were out merel as col ateral as were also

%900 ,000_ (the balance of the authorlzed iSsue of $2,000,000 of Cleve-
iton equipment and gggrovement bonds and $584,000 C. C.
A So. lst consols for aloan of
Earnings—2 rmnths >1897. ..Gross, $90,432; net, $13.880
July ?to Aug. 31. $1S96 ..Gross, 127,957' net, 26,728
Anpual Report—Fiscal ear ends June 30. For 1896-97, ross
£68 7,959; net (over taxes 868; |nterest rentals, etc.

119 balance,” deficit for %ear 1895-96
net, $138,496.—(V. 63, p 1156! V 64 p 516;

gross $70()5 8 L4
Cleveland Cincinnati Chicago X—Ss I)
Operates an extensive system of roads radlatln fr n| d|anapo s
d westerl to Chlc o Peoria, Cairo, 111,
Ly kg leveland, Columbus ' and C|ncmnat| OhIO and
southerl to Lou vhle with branches. As shown on map the system
comprises: 4 See t

IS company.
Owned directl Mil
Cleveland, 0 to Columbus O.. 138
Gabon, O., to Indiana olls ...203
Delaware to Springfield.
Cincinnati to Lafayette..
Indianapolis to Jérre H
Harrison Branch -
Leased—entire stock ojvned—

Leased ami controlled

Cmcmnatl r|n [y
Lud.G've %to )
50 Colum Ho eAGreens
Trackagemto C|nC|nnat| Ac 32
Total included in earns... 1,838

perated; earns, ke tseparate—
35

Cincin. Lafayette A Chic. Ry.— 57 Peorla A Eastn
Cairg Vincennes A Chic. Kankakee A Seneta 42
%{o 11, oT|ItonAbr%{1c|h %gsz M. Gilead Short Line.......... 2
Colurrbus Sprln field A Cin— Total of 8 temJune 30,97.2,234
lumbus, O, 10 S rln(lgflgld 45 Trackage Ib. Cent, info Chic..
|te Water—Harn on On percentage basis..........
Ha eggg%m '”d'h'g ............. 2 Trgcléage into Jeffersonville. >
Benton Harb. to Rushv. A Br.249 Operags |nd'e'”en'd'e'n't'ly:'
Other fiNes («J.......ooicvvvereeriunns Da) Rp ............. 47
Cincin, San us ACleve. Ry.— Dol bl tr ck ......................... 60
Sand'sky, O., t6 Dayt'n, O.etc. 170 ~ a No debt, or bonds all owned.
The company is also one-fourth owner of the Pegria A Pekin Uni,

Ry one seventh_owner In the Terminal Railroad Association of
and two-fifths owner of the Indianapobs Union Rallway
part|al owner of Dayton A Union, which is operated independently.

History, Etc.—A consobdat|on of the Cincinnati_ Indianapohs St
Louis &dhlca o Railwa Rfana)h the Cleveland Columbus’ Cincin-
nati &Indlan ol|s Rall ayCo P and the Indlana 0bs ASt. Loul
R ma e In u s one of the so-calle
iton & Terre Haute main line and
10, 000 0Q0 of 4 per cent bonds.

In 1889 ac U|red the entire stock of e Calro V|n ennes & Ch|
and in ased the Peoria & Eas In 1 also
ract|cally absorbed the Colurrbus S r|n fleld &C|n0|nnat| and the
incinnati Sgndu ky Clev lan ecommon stock of the la E)Ottg
IS owne e a le runnln t 1969 |nterest 5 pa|d on S
and d|V|dends on preferred stock
|o statutes com an pnwl%%e
ara er June 27,1892,

pital Stock.— CCO
of retl ring preferre sto i d t
n |ncrease 0 pres-
?mes absorbeldase P

the common stock was $

ent figure to acquire stocks of
Dividends— 1890 '91. ’92 '93. ’94 ‘95, '96. '97,
Common.......... 3 3 none none
Preferred ......... "1890 to Agrll 1897, |ucl 5% (11* quar.);
y and Octo er 1897, non , p. 1181

Bonds—The sinking fund provision of the Cleveland Columbus Cin

cinnati <€Indianapolis consol, bonds O canceled at option
f be led at opti
of holders, and the bonds so stamped. The r| cipal of these bonds Is
pa\x?blleln old, but the interest |srpa%able atop %n of holder e} her in
y at 7/ per cent per an or In Brit sterllng at

Of&flje |nd,anmi30|, MEA SgLouls flrsEm'o\ht%aRe bonds sertes “ A” are

J.
The $10 000,000 sI. Louis Division bonds Of 1890 issued to the St.
Louis Alton A Terre Haute In pa ment for_its line from Terre Haute

Ind., to East St. Loul and uch, 193 miles, and now formin
the 'St L Div. of the St are how a first collateral lieu o
that line; $323,000 bonds are held'in the sinking fund. ds ar

n
Th%y are direct bonds of the Clev. Cin. Ch & St L
and are secured by depdsit In trust of a purchase money mortgage for
$%0 ,000,000 execyted. by the Cairg V|Hg%gnefs & Ch|cag/ 0, which 2pur—
the St. Louis Div.in 1890, For trust see 52 4
AS othe Cincinnati Wabasn ¥\ich. 4 per cents seeV
ear mortgage OF 1893, IS “fimited to $50,00i 000 of whlch
6/0 were reserved to retire at maturl bonds outstanding on
e vanous r}es &xclus;ve of Cairo dIVISIP Péoria division, Michigan
ivision an Louis division west of Terre Haute).

not subject to call

€ bo

lien ; of the $3,000, OOOSauthonzed $42
tirement of like'amdunts of the preferre
e Cincinnatj & Springfield firsts are

g gtE(.)O l((:an only be issued on re-
uaranteed one-half of them

by C C.C & Ind. (now consolidated with™Cl. Cin. Ch. &St. L.) and one-
half by the Lake ore & M|ch So.
inances. y 1897, bills payable only ?3 425
ere. Were $375 980 eq UI men notes |nsta ments

%h pay ble |n ear
41 680, becoming due 897-98" also” $200,0 Ip
ances. Guarantees |nterest on Louisville A JeffersonV| e br|dge
bonds Jointly with the Ches. &
Traffic.—ln calendar year 1895 carried 8,848,275 tons, of which
bituminous coal furnished 20 p.c., grain 12 p. c. and lumber 11 p. O.

Latest Earnings.—From July 1 to Aug 31 (2 months )—

Bal
$2 349 666 50 035 78 799 $71,236
2189114 538,047 §44 718 73,329

1 Report.—Fiscal year ends June_30. Annual meetin Iast
Wednesday |n October. Report for 1896-97, with balance sheet,
in'V. 65, p. 45 467. See also ed|tor|a p. 443.

Year end gJ 1897, 96 1895. 1894,

Passen er earn|ngs $3 «65,193 $4,035,326 $3,785,410 $4,104,760
Freigh 8254873 '8576,/00 8,783.929  7.866.967

sur.

Mailand expre 12,449 '847.982 ‘815,317 '803.078
Total earnings.. $12 832,515 $13,460,008 $13,384,656 $12,774,814
Oper exg Ataxes. 9.864)665 10.293.703 10.254.068 ~ 9.7/50.503
DR fo earme.  TekEr T ioRay oL 74780
Net earnings.... $2,967,850 $3,166,305 $3,130,588 $3,024,311
Rentals, interest,Ac. 284,596 '252.319 '263,744 '259,235
Total net income. %3 ,252,446 %3 418,624 $3,394,332 $3,283,546
Interest on bonds... 2 687 049 2 639 863 2, 642 159 $2/554.235
Rentals, etc............. 547 221,341
Dividends........ 375 000 500 000 500 000 500000
Balance............. df.$46,694 sur. $74,114 sur.$49,626 sur. $7,970

-(V. 64, p. 233, 1181,1224; V. 65, p. 443, 459, 467.)

Clev eland Lorain A Wheeling R}; ee MV\))V
I a.

Lorain, to Bridgeport, O opposite m|les
N o h to gBella|re o.

Lester’ to Cleveland, 28 miiles, and branc miles;

158
total, 192 miles, and has trackage into Wheeli
History.— ThiS railioay is aconsolidation Nov. 23 1893 of the C L.
& W, rallroad and the Cleve A Southwestern.  (See V. 57, p. 979.)

msro $8,000,000, and referred on- cumulat|ve 5p
$5 000, 000 par $100. After dividends of 5 have been 8a|d on ‘the
préferred and common both stocks share alike.—V. 60, p. 1

Dividends.—ONpreferred in 1896, March, 1 p.-c. June, 1p. c.; Oct.,

1p. c.; none since.
Bonds—Ihe cqnsolidated _mortgage . for $5,000,000 (I':’IJ S. Mt%
Co.. N Y., trustee) covers 192 miles ma|n line, ihcluding the extension

n
of 28 miles to Cleveland, completed in Dec., 1894; al.s0 7%m|les sidings,
equiDinent, terminals, etc,, how owned or hereafter acquired. e
mortg atge provides the retlrement of the Cleve. Tusc. Val.'A Wheeling
firsts-at maturity, rp eneral mort% e was issuedfor
improvements. The cart usts were |ss ed for payable 1n 80
monthly instalments o ?5 ,000 each: they cover engines and 1,000
coal cars. Bills payable une 30,1896, $5
Earnings.—11 months, >1896-7 Gross $1 075 532; net, $330,431
July %.to May 31. \1895-6..Gross, 1, 438 163 net, 1,236-
Rep re. —Fors\é ar endln(% June 30, 1696, was p. 39, show-
Gross, $1, 2 752; |nterest on bonds $281,045 ;
‘on car trusts, $16 228; d|V|dends $§ bal. surplus gél
479 Inl094-95,