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The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Oc*.. 10, 
have been $1,330,233,043, against $1,314,3)3,4X) last week and

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to prats Friday night.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday noon. October 9, and the results for the corres­
ponding week in 189ft, 1395 and 1394 are also given. Con­
trasted with the preceding week, there is a decrease m the 
aggregate exchangee of fc'out eighteen million dollars, and at 
New York alone the loss is forty and one-half millions. In 
comparison with the week of 189# the total for the whole 
country shows an increase of 83.*6 per cent. Compared with 
the week of 1895 the current returns record a gaio of 15*0 
per Cent, and the excess over 1894 is 43*8 per cent. Outside 
of New York the excess over 1890 is 28*1 per cent. The 
increase over 1885 reaches 7*7 per cent, and making com­
parison with 1891 the gain ii seen to be 34*8 per cent.

Week m.tm j October 0.

$1,033,?£O.401 th e  c o rr e s p o n d in g  w e e k  o f  la st y ea r .

CXJtABtNOi. Whtk Ending rteiafyer 16,
Hetueru by Telegraph. 1897. imts. Per Cent.

New YoTk........................... MOA-.y7.7-u 3470,538.975 -H2T
Bouton----- -------- - --------- . . . 87.5ffii.7oa 78,024.450 +15-1
PbiuMlalpbl* ........................ 58,870,732 51.lla.lS8 4-H-8
Baltimore......... . . . . . . . . . . u .m .s a a 12,023,459 7-19-8
Chicago .................. ............ S5 sa 1.030 75.895.932 +  12-9
tH itociSe ..  . . . . . . . . . . . . . . . . . *23,900,000 2040] 4  IS +144
New Orleso, ................. . . . 0.«el.8»8 A872,387 —20*0

Seven ffittM, 5 toy* *944,21^883 *714,417.388 +aa*a
other eitiee. 5 toy*--------- — 190.017.217 141.479,288 + 131

Total all el tie*, $ day# ... fl,10L2«3,d<>8 *855.898.854 +29*0
4U eiUe*. 1 day. . . . . . . . . . . . . . . . 215.968,430 177,8*3,748 ♦ 214

Total all- cities* tmr wmU *1.033.7‘>0.4<I2 +27-7

ensuring* t

New ¥or*.. . .—  
Philadelphia.....
PttUbttrK.. . . . . . . .
Baltimore.... ....
Buffalo.......
WavtLtsjcfeoa,*.* Roches ter..... . . . .
Syracuse...... .....
Scranton......... .
Wilmington.......
Binghamton ... 

Total Midale...
Boston..... . . . . .  
Providence, . . . .
Hartford... ......
New Haven 
Springfield. . . . .
Worcester. ..... ...
Portland,..*.......
Fall River...........
Lowell. . . . . . . . . . . . .
New Bedford......

Total New Sag.,
Chicago....,*....,..
Cincinnati............
Detroit.. . . . . . . . . . .
Cleveland*..... ...Milwaukee........ .
Columbus.... .....
Indianapolis ..... .
Peoria...... . . . . . . .
Toledo... . . . . . . . . . .
Grand Rapids . . 
Dayton..,,...... .
Lexington.. . ... . . . .Saginaw............
Kalaniaxoo.. . . . . . .
Akron... . . . . . . . . . . .Bay C ity ...........
Rockford,,.... . . . .
Springfield, Ohio.. 
Canton... ... 
Youngstown*

Tot. Mid. WoetT,
San, Franclico.... 
Salt L ite cu y .....
I'.irtliina..........
Urn Arwele*........Tacoma.... .......
Seattle.....*...,
Spokane.
Fargo....
Sioux fall*.

Total Pacific....
Kansas City. 
MtnueapoUa,*..... 
Omaha....,
St. Paul.......
Denver............
Davenport..,,......
St. Joseph ..... . . .
Tim Molne*.,.. . . . .
Bums City.. . . . . . . .
Lincoln,,.,. .......
Wichita...............
Topeka... . . . . . . . . . .
Fremont...,. . . . . . . .
Hasting*...,,......

Tot. other West
St. Lott!**.
New Or lean 
Lon)svt]ie,........ ..
Galveston...........
Houston.............
Savannah..., ..... .
Richmond.,.. .......
Memphis... . . . . . . . .
Atlanta....... . ....
Dal3its.t....... .Nashville...............
Norfolk.... . . .... .W aco.........  ....Fort Worth-,,..,, 
Aognata. . ... . . .
Binuto^hano*....Knoxville...,,....,,
Little Rock.........Jacksonville..,. .. 
Chattanooga..,.,.. 

Total Southern..
Total a ll.,.,..... 
Outside N, York

Montreal.,... ... 
Toronto. . . . . . . . . . .
Ftallfrii ..... ....Wtantiec ..... ....
Hamilton.........
St.John....... . ......

Total Canada..

1«87.

086,730,522 '%m*)
+29 2V? «
t i l l  
4 4 1  8 
4-17 p 
+ 1 7  V +IW8 +2 0 t- l'i 6 +SJ5T4

7|JHO,|04,n. wu is**5 Sd 1.017
*G7d,5i4»,2l*..pho LM55 451|*«09.** V« M M  n Bj&.V-m 

«l2,ite 2?fl VUl V&JUm?ti o *i3,00u 222,741ISO 785
tss&

+37 8 ■v-26 5 
+ 2 7  9

•Plfi'5+3 3
+2JT&-* J«w +2S4 T‘22-7 4-11*8

1 8 4 6 ,

638. tfi 0.744 73,712 818 15.502,2*0

Ml MS*

+n-fit*
-4-50 +20 6 
T 5 4  +8*58 

+22 5•t-27’8
+1P7♦ir*4-12-3*
+14 I

154.015,00! ii3.P2d.04J +dY* 128,417,561
UMH> 075 11,077.210 13.269 083

2 ,0 1 8  P i-  9,37,4*46 + 10 7 -U  l*8 3 d ,3 S 01,468,065 
M05.3-3 066.7*7 

560.868
*47.400 
200.000 
108.326

*3,777.511

10*. 136.484
f e
1.8*7 084 1,759.5.38 I.6IV201 X.r 16,404 mi.975 

* 4 V 02 ' 1,5,r 9.5*11,£
122,494,371
01.262 378 12.0-80,060 
7 . HU 003 
6 817/.U8 5,109.077 4.42s 7 0 
*,561.468 2 OaP.8 i 2 1687.686 &M.UU

300 1«2 
*25,473 284,353

17,913+12
10,848 m  
10.53 7,577 
3,636 562 
4 0-4 H70 
1.063.8 3

139*8810
638.071
368,507 
388, MS 3 927 88.K

*4,81v,l«< +2S *8

±01 
+81*1 + 1V6 -f-25‘3
+ l i '5T&1 4
-12*5+-d'9
+81 8

+711 —8 *' 
4-14-5 +10 I -0*7 +11*6 
+10'i

20,547,84 2 
Sf7IO.«l$■
8G 49.460 3.71S.3HJ 3 665.835 
2.274 172 
2.700.818
1,680,509

ijmiiiri
1,079.017 

879,132i 
i . 180,4 63. 

4 09J 84 
309.087] 
373,344 
218.789 
252,678

10.151.301
11,762.9] 7 
ILHi 1.872 4.218,12a 
-4.321.905 
2.843.090 
1.&03.050 
1,323,000 

058,140 
039.819
StfK420 171
54 ( 94

___87,326
40,700.470

1894.

970,4 05 
642 494 
7 i 8.142 34H.0i)0

674.757,210
B3.075.S80 

&.271 000 
2.207.701 
L670 7n9 
l,3&(Vh»4 
I 225.000* 
1.251.001 

742,891 
049 715 
£82 987 

9 4.734,788
92.013.958 
13,119,550 
5,88x74 4 
6 630.677 
4,871*220 
3 208 400 
lD 06,808 
1,823,435

870.02&
339.225 
309 615 
235 503 
245,013 
280.459 
205.188 
216.615 
170,719

Jl!

1,3 U .308,-100 j 
642.944.292i
14,801,837 
9,2 i»,0S0 1,450,0008,110.8m?81942" 627.2'6

asr
3 1442,590139

"50® 5.695

22̂ 294̂ 008

130,834,092’
13.837,209 
1,237,580 s i.39t.81l 861446 

£85.110 
408.978 
272198 
139.043

_____J86.425
18400,996
30.2-9,746
8,5464914.m*ri.607
4.227,515
2,811,721
1401,2471488,881
a i l369,00b 
350.485 
0d,85fl 
82 66fr

35.299,517
28*797,870' 
8,858.564 6426,230 
8 691,707 
8,741,1 IS 8.001,814 
24W-.3&7 
1.868,84 
1481,040
1,612,607 

033,465 
085,613 
809.000 
803,289 
371,757

» ?
"69,317,052
913,814,235

731,999,472
1 1 ,9 5 7 4 5 7  

6 ,21 4 ,692  
1 ,27 6 .010  
1 .5 5 8 4  52 

760 .8 6 0

21,767,171
•Not nclttded otala, + Publication dlscenUnned for he present.
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THE STATE AND CITY SUPPLEMENT—A 
NEW NUMBER.

We present our subscribers to-day with another 
semi-annual number of our S t a t e  a x d  C it y  S i e i ’ LE- 
m e x t . We think we are justified in saying that in 
fullness and freshness it surpasses any previous num­
ber. After having added 289 new places last April, we 
have now made a further addition of 94 places. Of the 
statements already contained in the S u p p l e m e n t  fully 
two-thirds have been revised in whole or in part, and 
the information as to debt, taxation, assessed values, 
iScc., brought down to the latest date possible.

The S t a t e  a n d  C i t y  S u p p l e m e n t  covers an exceed­
ingly wide field of usefulness, and we are not exagger­
ating when we say that nowhere else can such a mass 
of information and statistics relating to State and 
municipal finances and affairs be found.

THE FINANCIAL SITUATION.
Foreign exchange rates have been easier and lower 

this week; the downward movement was merely an 
ffort towards an adjustment of rates to the higher 

price for gold and higher interest which the 
cable announced had been adopted at the European 
monetary centers. As a result more gold shipments 
to the United States are likely to be made the coming 
week. We gave the facts three weeks ago (September 
25, page 540,) which showed the certainty and need­
fulness of this gold movement, and there can be no 
doubt of the continuance of the conditions which 
make it necessary until a very considerable amount 
of the metal has been brought in. Of course 
large shipments like those of last week would 
inevitably have the effect to temporarily harden 
exchange rates while the bills drawn against them 
were being absorbed. That would for the time being 
check the flow of gold to New Y ork; then too the 
raising of the price of bars and eagles in London and 
the higher official interest at Berlin and London 
would necessarily derange the gold import point here 
and have a further influence in the same direction. 
But the existing trend in affairs and its decided char­
acter is distinctly shown in the speedy decline and 
adjustment of rates to the new conditions in Europe, 
which, as already stated, has been taking place 
during the week, and has made fresh imports probable 
within a few days.

The idea is now urged by some of our foreign bank­
ers that the higher rates for interest in London and 
Berlin will put an end to this gold movement, because 
we will thereby be induced to lend to Europe the large 
balance of debt accumulating weekly in our favor. The 
insufficiency of this suggestion consists in the fact that 
the amount of the trade balance is gettingto be too large 
to be handled in that way, and moreover as business is 
improving here we can employ the money to better 

' advantage by bringing it home. No doubt 5 per 
cent at Berlin will lead to the transfer of some 
bankers’ and merchants’ balances and to the tern 
porary investment of other funds at that cen 
tre. But all that will prove comparatively insig­
nificant so long as such a condition of trade 
as now prevails exists. Cotton is moving out very 
freely, and it makes exchange fast; the export of 
wheat also and of corn and other food products is 
large, while imports remain and must continue to be 
small. Even in August our net favorable merchan­

dise balance was *40,958,000 : for September the fig­
ures will be known within a day or two, and will not 
unlikely show a net of $00,000,000) against $34,098,000 
last, year ; the October result will prove to be materi­
ally larger than September, as the cotton shipments 
have further increased and will increase again in 
November, and probably December will be the month 
of largest cotton exports and largest net favorable 
balance.

Other than the movements above referred to, relat­
ing to foreign exchange and gold imports, the chief 
new incident has been the improved situation in the 
Western and Middle States because of the rain which 
has fallen. This rain was very much needed, and very 
timely. All through the winter-wheat sections the 
prolonged dry weather was preventing plowing and 
preventing the germination of the seed already in the 
around. In some of the cattle-producing States there 
was also great suffering—not only of the cattle but of 
men as well. Springs and streams dried up to such 
an extent that to get water the cattle had to be driven 
many miles. Indeed, there was hardly a Northwestern, 
a Western or a Middle State where the people were 
not in real distress and where farm work had not been 
to an important extent delayed. The rain appears to 
have been quite general, and in many sections very 
abundant, though in parts of Kansas and the Missis­
sippi Valley the precipitation was rather light and 
more rain will be needed.

The Agricultural Bureau at Washington has this 
week published its October statement on the condition 
of the country’s crops, and it confirms the anticipa­
tions entertained all through the summer that the 
season’s harvests would be abundant. In the case of 
wheat it is customary at this period to furnish esti­
mates of the yield per acre, from which one can get a 
pretty accurate idea of the size of the crop, but this 
time the Bureau announces that the promulgation of 
the usual figures will be deferred “  pending the result 
of a special investigation of acreage and production now 
approaching completion.” This is a wise step. The 
indications of production put forth by the Bureau in 
previous months have been so utterly at variance with 
the estimates of private authorities that a complete 
revision of its reports, with the view to seeing if they 
do not need important modification, is certainly desir­
able, As regards corn, a further decline in condition 
is reported as compared with a month ago, making 
the average ouly 77T, against 90'5 at the same 
date in 1890. But even after this reduction 
the indications point to a yield of between 
1,800 and 1,900 million bushels, and as large 
supplies are left over from the enormous crops of 1896 
and 1895 (when respectively 2,283 million and 2,151 
million bushels were raised), the production will be 
ample for all needs. In the case of oats, the estimates 
of yield per acre point to a production of 722 million 
bushels as against only 707 million bushels last year. 
The Bureau’s cotton figures no longer attract any at­
tention, but as a matter of record we may note that a 
further decline of 8*3 points is reported, making the 
general average only 70-0, which compares, however, 
with but 60-7 for October 1896.

The revival in trade is being l’eflected in a very 
marked way in the iron trade/ According to the 
statements prepared by the “ Iron Age”  of this city, 
the production of pig iron is now in excess of 200,000 
tons per week, thus closely approaching the very 
highest totals ever reached. In exact figures the ca-
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parity of the active furnaces on October 1 was 200,128 
tons, against 186,506 cons on September 1, 105,378 
tons on August 1 and 161,004 tons on July 1. Thus in 
three months the output has increased at the rate 
of, roughly, two million tons iter year, ami is now 
in excess ot 10,Ow ».'»<»<) tons per annum. Moreover, 
since the beginning of the month additional plants 
have started up, and according to the “  Age”  more 
are preparing to do so. The most significant fact, 
however, is that notwithstanding the great increase in 
the output there is a sharp and continuous reduction 
in stocks. The records of these stocks are only par­
tial, but as far as they go they show a total of only 
691,827 tons October 1, against 864,110 tons Septem­
ber 1, 1,000.612 tons July 1 and 1,067,252 tons Juno 1. 
The •• Age”  points out that these figures do not in­
clude at any time the quantities of iron held by the 
largo steel companies, ■which, it says, have been drawing 
quite heavily on their reserves for some time, so that 
statistically the pig-iron industry is on a very sound 
basis.

Another railroad has re-entered the dividend ranks.
We refer to the Norfolk & Western, which has just 
announced a dividend on its preferred stock. Until 
latterly this company has had a very hard time of it 
We reviewed its report in our issue two weeks ago and 
showed that the reorganization bad placed the 
property on a sound and conservative basis. 
Up to the close of the late fiscal year, 
however, conditions were very unfavorable. Hut
even under such conditions the new company was 
able to report a surplus above charges for the nine 
months to June 30 1897 of $459,84*. .Since the o!»-e 
of the fiscal year results have reflected very murked 
improvement, the net for July showing a gain of 
$53,835 and for August a gain of $153,803; the total 
net for the two months was $613,846. For September 
there should be equally striking improvement, as the 
gross, for that month shows a gain of $135,256. The 
dividend just declared is one per cent, and is paid out 
of the surplus of the nine months of the fiscal year 
referred to above, and amounting, as we have seen, 
to $450,848. The dividend calls for only $230,- 
0 0 0 .

In our issue of August 7th we referred to the excel­
lent showing made by the Mobile & Ohio in its pre­
liminary report for the fiscal year ending June 30 
1807, the company having been able to meet all its 
fixed eharges and apply $204,450 in payment of the 
principal of car trusts and the purchase of new equip­
ment and yet carry forward a small surplus bal­
ance. The complete annual report is now at hand 
and it discloses some other noteworthy features in the 
management of the property. Gross earnings are 
found to be in excess of those of any previous year, 
and in a period of eleven years the total has nearly 
doubled, rising from $2,079*189 in 1885-6 to $3,867,- 
858 in 1896-7. What is particularly significant, 
however, is that the company has been able to 
achieve, this result on very low average rates. On 
the Mobile & Ohio proper the decline in the average 
n the late year alone was over 10 per cent, bringing 
t down to only 726 thousandths of a cent. In the 

Middle Western States such a small average would 
not be surprising, but for a Southern road like the 
Mobile & Ohio, having no great amount of mineral 
tonnage, the average is low indeed. On the St. Louis & 
Cairo division the average is even smaller, being bnt612 
thousandths of a cent per ton per mile. The man

- 11'" Uij-— . . . a::- —  r.  --rrr~ r — jg
agement, as is known, have been undertaking the de­
velopment of some new sources of traffic through the 
port of Mobile, and these low averages show that 
needed encouragement to this traffic is being given by 
low freight charges. Moreover, the favorable income 
results indicate that the arrangement is proving profit­
able. too, to the company. The report contains air 
interesting reference to the building of the Montgom­
ery extension, which marks an important de­
parture in the policy of the company and will 
tend to strengthen the road’s position for command­
ing traffic.

La.-t week’s bank return showed that there was a 
farther gain of $1,583,400 in specie, reflecting the ar­
rivals of gold from Europe during the previous 
week, and a decrease of $4,303,800 in the holdings 
of legal tender notes, which changes made the 
specie $20,227,260 greater than the legal tenders. 
The only arrivals of gold from Europe, which will 
be fully reflected in this week’s statement were 
$200,600 to the City Bank, which came on Monday, 
and $500,000 to the Bank of British North America 

jon Thursday. In addition $500,000 was yesterday re­
ceived by Heidelbach, Iekelheimer & Co. and $500,- 
000 by Kuhn, Loeb & Co., but these amounts will not 
count in this week’s statement. The specie in the 
banks reported last week was at the highest, while the 
legal tenders and the surplus reserve were at 
the lowest of the year. In 1896 specie was 
at the lowest point, 816,264,700, August 1, 
while legal lenders were then at the highest. $92,- 
727,400.

Money on call, representing bankers' balances, has 
loaned this w c o k  at 21 and at 3 per cent, averaging 
a b o u t  2;. and the -apply seems to be abundant. Banks 
and trust companies quote 3 per cent as the minimum. 
The offerings of time money arc liberal, chiefly from 
institutions other than lunik-, though the latter are 

I making some contracts for comparatively long periods. 
Rates arc 34 per cent for sixty to ninety days and 4 for 
four to eight months on good Stock Exchange collateral. 
There have been large purchases of paper this week 
in this market by one of the principal banks in Chi- 

i cage, and there is a good demand for paper not only 
from the interior but from many of the city banks. 
The supply is inadequate to the inquiry, and the 
opinion is expressed that rates must soon decline. 
Quotations to-duyare 4J<v< 41 per cent for 60 to 90 day 
endorsed bills receivable. 44fe 4J for prime and 5@6 
for good four to six months’ single names. The 
movement of currency is reported to have been 
light to the interior tliis week. The Sub-Treasury 
has transferred only moderate amounts, and banks 
having the largest correspondence say that the demand 
from the South has been quite small, while very little 
money has gone either to the West or to the North­
west.

The only feature of importance in the European 
financial situation this week has been a movement of 
gold from London to Berlin, which, together with ex­
pected further withdrawals of the metal from London 
for New York, contributed to advance the open market 
discount rate early in the week, and on Thursday the 
Bankof England minimum rate of discount was marked 
up to 3 from 2j per cent, at which it had stood since 
September 22, The Bank of Germany on Mon­
day advanced its rate to 5 per cent. The 
ottble reports discounts of sixty to ninety day bank 
bills in London, 2f@2£ per cent. The open market
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rate at Paris is 2 aud at Berlin and Frankfort it is 4) 
per cent. According to our special cable from Lon­
don the Bank of England lost £1,199,080 bullion dur­
ing the week and held £31,997,028 at the close of the 
week, the lowest since May 3 1894. Our correspond­
ent further advises us that the loss was due to ex­
ports of £943,000 (£417,000 being to the United 
States, £210,000 to Egypt, £200,000 to the Continent, 
£10,000 to South America and £100,000 sold in the 
open market), to shipments of £281,000 to the interior 
of Great Britain and imports of £25,000 from Aus­
tralia.

The foreign exchange market, as stated above, has 
been easy this week. Dearer discounts in London have 
had some influence and the demand for remittance has 
not been large, while there has been a good supply of 
commercial bills, chiefly those drawn against cotton. 
The inquiry for gold in Loudon has caused an advance 
in the price of bars to 77 shillings I l f  pence per ounce 
and in American Eagles to 70 shillings 7) pence, and 
this checked further engagements of gold for ship­
ment to New York for the time being. It is stated, 
however, that intending importers of gold have se­
cured options upon sight exchange, deliverable within 
the next thirty days, at prices which will permit 
the importation of gold at a fair profit notwith­
standing the advance in the price of bars and of 
Eagles. The arrivals of gold have been §200,000 
on Wednesday and $500,000 on Thursday, and $1,000,- 
000 yesterday. The gold for the City Bank received 
on Wednesday was not included in the amount re­
ported last Friday as in transit, its engagement not 
having been announced at the time of shipment. De­
ducting the arrivals this week it is estimated that 
$4,350,000 gold is still in transit for the United States. 
There was no change on Monday either in nominal 
rates for exchange dr in those for actual business, 
though during the day transactions were made at con­
cessions from the quoted rates, which were .4 82)@4 82) 
for long, 4 84)@4 84) for short and 4 84f@4 85 for 
cable transfers. The range for posted rates was from 
4 83 to 4 831) for sixty day and 4 85 i for sight. On 
the following day Brown Bros, and the Mer­
chants’ Bank of Canada reduced both sixty day 
and sight half a cent, while the Bank of British North 
America lowered the sixty-day rate half a cent, and 
these changes made the range for nominal rates 4 82) 
to 4 83) for long and from 4 85 to 4 85) for short. 
There was no change in rates for actual business but 
the tone was a little irregular, sixty-day bills being 
easy in consequence of dearer discounts in London, 
while sight rates were firm. There was no change, 
either in nominal rates or in those for actual business 
on Wednesday. The market was weak during the 
day, but it closed at a recovery with some demand for 
sight bills, supposed to be against prospective gold 
engagements. On Thursday there was a still easier 
tone for long sterling in consequence of the change in 
the Bank of England rate, while short sterling was 
■barely steady. There was no change in nominal i ates, 
but those for actual business in long and short were 
reduced one quarter of a cent, to 4 82@4 82) for the 
former and 4 84)@4 84) for the latter, while cable 
transfers were unaltered. Yesterday the tone was 
steady, with rates for actual business unchanged 
for long and cables, but one-quarter of a cent 
higher for sight. The following shows the daily 
posted rates for exchange by some of the leading 
drawers.

DAILY POSTED RATES FOR FOREKJN EXCHANGE.

Fri..
(Jet. 8

Mon.. 
Oct. 11. TOW., 

Oct. 12.
WSU, 
Oct. 13.

T hub.. 
Oct. 14.

FRI.. 
Oct. 15.

Brown Bros....... 60 days. 
Sight..

ea
*■5* 85* 8* 82*

85
82*
65 21685.*

Baring,
Magoun & Co .

60 days 
Sight..

5*3* ~3*Sft*
83*
*5*

K3*
►6*

S3*
86*

S3*
’ 5*

Bank British 
No. America..

60 days 
Sight.. 86*

88*86* 1*3
8r.* 83

86*
83
85*

8H
8f *

Bank of 
Montreal.......

60 days. 
I Sight.... liSS f s * 83*

85*
•f3*
* f*

83*
86*

63*
86*

Canadian Bank 
of Commerce..

60 days 
Sight...

83*85* 8i.*
83*
86* P3*

85*
83*
85*

*3
65

Heidelbaeh, Ick- 
elheimer & Co.

60 days 
Sight..

S3* 83*
86* fT»» a*85*

83«
65*

S3
85*

hazard Freres... 60 days 
Sight..

83*
8f-*

83
85

83
65

83
85

83
85

88
£5

Merchants’ Bk. 
of Canada..

• 60 days 
’ Sight 83*

85»*>
83*
86*.

83
85 1*3

«5 S 83
*5

The market closed steady on Friday with the range 
for nominal rates 4 82)@4 83) for sixty day and 4 85 
to 4 85) for sight. Rates for actual business were 4 82 
@4 82) for long, 4 84)@4 84f for short and 4 84f@4 85 
for cable transfers. Prime commercial bills were 4 81) 
@4 81f and documentary 4 81@4 81).

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banKs.

Week. Ending October 15, 1897. Received by 
V, Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$4,589,000
1.822,000

$4,650,000
432,000

Loss. $61,000 
Gain. 1,390,000

Total gold and legal tenders. . . . $6.411.000 $5,082,000 Galn.Sl,329.000

With the Sub-Treasury operations and gold imports 
the result is as follows.

Week Ending October 15, 1897. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movement,as above 
Sub-Treas. oper. and gold Imports..

Total gold and legal tenders......

$6,411,000
17,300,000

$5,082,000
15,300,000

Gain.* 1,329 0 >0 
Gain. 2,000,000

$23,711,000 $20,382,000 Gain $3,329,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Bank of
October 14, 1897. October 15 1890.

Gold. Silver. Total. Gold. Silver. Total.
£ 1 £ 1 £ 

31.997 0,8 31,197,028 
78,476,089 48,249.096 126,725 185
24.690.000 12,719.COO 37,409,000
38.398.000 12,452,000 50.85C.C00 
9,02S,C00 10,440.000 19,468 000 
2,629.000 0,72C.OOO| 9,349.000 
2,800.00) 1,400,000 4,200.000

£
37,596,543
77,944,252
27.204.000
30.736.000 
8.528.1 00 
2.635 000 
2,644,U00

a k
37.590,543 

12 ,̂278 695
40.964.000
43.463.000 
18,038 000
9.305.000
3.906.000

France.... 
Germany... 
Au8t.-Hung’y
Spain. -----
Netherlands. 
.Vat. Belgium.
Fot.this week 
Tot. prev.w’k

49,334.443
13.760.000
12.717.000 
10,110 000
6.730,000
1.322,0C0

188,018,117 91,930,096'279,998,213 
189 965,000 92,530,418̂ 28*2,490.018

187,287.795
l«7,6tfl,827

93,973,443
94.379,710

281.261,238
282,026.643

THE C IT Y  ELECTION  
Social and economic philosophers have been point­

ing out during the last half-dozen years one very en­
couraging sign in popular government. This is the 
tendency of cities to free themselves from the rule of 
mere politicians and place their municipal affairs in 
the hands of experienced administrators. It is not 
very many years since city government in Europe and 
in America was a synonym for political mismanage­
ment aud plunder. During the last quarter-century, 
however, the city voter has little by little grasped the 
conception that his municipality is nothing more or 
less than a great corporation in which as resident and 
tax-payer he is a personally interested party. One 
or two cities undertook the experiment of electing a 
government distinctly on this basis, waiving meantime 
all questions of national party politics’. The experi­
ment was so remarkable a success that it instantly 
found imitators. At the present day perhaps the 
majority of the largest cities of the world are governed 
by administrators chosen on this basis. Throughout 
Europe especially the people elect their Mayor and 
Councilmen on platforms of city policy, and as a rule
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manage to choose a candid ate suited to carry out such 
policies.

lu view of this world-wide movement, the present 
situation in New York City politics can scarcely he a 
matter of pride to self-respecting Americans. It is 
universally agreed that the choice of a municipal 
government next month will influence profoundly the 
future welfare of the city. New York is on the threshold 
of a momentous experiment in government. Old 
forms and traditions will be swept away next January, 
and new machinery of administration substituted, to 
an extent that no city or State on this continent has 
ever attempted. The power conferred in connection 
with this new regime is very great; it will be exercised 
over a community so large that its total popula-1 
tion is exceeded by the population of only four States ! 
in the Union. The interests of three million people; 
will he affected, for good or ill, by the operation of 
this new form of government. A complicated system 
of finance is to he adjusted and equitably applied, 
this process involving the administration of an annual 
budget of sixty million dollars. N'o question, surely, 
of more immediate aud vital importance could be sub­
mitted to the intelligent voter.

The canvass preparatory to this election is opened by j 
one of the m et astonishing events in the history o f ! 
popular government; an incident so grotesque and ir­
rational that it seams to belong not to the Nineteenth 
bat to the Fourteenth Century: not to America, but to J 
Turkestan or Persia. A pditieal adventurer, who had 
for a long time h ad • 1 the m imigemeot of one o f the i 
two large parties in this city, and while holding that 
position amassed wsiUh, left the United States two 
years ago and took up his residence in England, where ! 
he devoted himself chiefly to the interests of the race j 
track. So absorbing did he Hoi this new vocation 
that not oven last year's momentous political struggle j 
attracted him back to the United States. On the eve 
of the Greater Now York election, however, this man 
returns to New York City, establishes his own political i 
headquarters. nam?s his own municipal ticket in the 
face of protests not only from public-spirited citizens j 
but from his close political associates, forces this ticket 
into the field under the name of a powerful national 
party, and coolly professes to expect that a majority of 
New York’s citizens will endorse his action at the 
polls.

As against this performance a body of well-known 
citizens, personally and financially identified with the
interests of New York City, select a ticket of candi­
dates entirely with a view to competent performance
of the duties of city government. Not even the poli­
tical opponents of these candidates have a word to 
3*y against their fitness and capacity for office; the 
head of the ticket, indeed, being a gentleman whose 
term in a similar office fourteen years ago won for 
him national distinction. Hardly has this movement 
for the rescue of the city been set in operation, when 
a party organization, professing exactly the same pur­
poses, appealing to exactly the same constituents, and 
declaring exactly the same opposition to the above- 
described political leader and his practices, enters the 
field with a nomination whose certain result must be 
division of the city's reputable vote.

The grounds on which Gen. Tracy was put into 
the field, with the certainty of dividing the vote of a 
large body of those who would naturally be for decent 
city government, arc familiar enough. The nomina­
tion i t made in ii gialf <>f the national party organiza­

tion whose name the ticket boars. In itself, and con­
sidered apart from the peculiar circumstances of the 
canvass, such a nomination is neither a novelty uor an 
anomaly. There has been some reason why the sys­
tem of nominations by national party organizations 
and under national party names should have found 
its way into our municipal elections. Some organiza­
tion is needed to conduct a canvass, and the city 
branch of the national organizations is already at 
hand. That this is not peculiar to the large munici­
palities will be evident to any one who has had occasion 
to observe what may be called American town and 
village politics. Not infrequently j the voters of the 
smallest hamlet will fight out their local canvass on 
the platform and under the watchwords of the parties 
which divided them at the last Presidential vote.

The practice, as we have said, developed almost 
automatically. But the fact that it has grown into a 
precedent need not obscure two vory essential truths : 
first, that as a matter of public policy it was both 
needless and exceedin ly dangerous in this year’s New 
York City canvass, and, second, that it has been a 
source of endless mischief in the past. We are quite 
within the facts in saying that to the system of city 
elections conducted under the names and on the 
issues of national parties most of our past municipal 
misgovernment is directly trateable. Under this 
system, to begin with, the real issue is utterly obscured. 
City convention platforms, instead of pledging their 
candidates to orovide clean streets, properly man­
aged police, adoquate schools, competent criminal 
courts, and economical municipal finance, ad­
dress the voter on the currency, the diplomatic 
situation, and the national revenue system, not one of 
which problem-i can in the remotest degree be in­
fluenced hv the successful candidate. Even if this 
were all. there would still remain the possibility that 
personal character and record would determine the 
result. But that result, as experience proves, is 
equally prevented by the system. With nominations 
made under a national party name and on a national 
party platform, the majority at the polls will be both 
claimed and conceded as a reflection of popular feel­
ing on national issues. In brief, the voter, of what­
ever party, is told that, he must discard his wishes or 

i preferences regarding city politics, and merely "  vote 
,straight" to “ save the party.”  We leave to our 
readers the question whether this has or has not been 
New York’s actual experience during a generation.

The 'outcome of such a practice has been exactly 
what intelligent observers would have predicted. 
There undoubtedly exists in every city a strong ma- 

| joritv of voters which could be counted on nine times 
out of ten to support the best candidate and the beat 
platform, provided only that prejudices of national pol­
itics could he laid aside. To suppose anything else 
would he to imagine our voters, high and low, as ut- 

j fcerly bereft of common sense. It is inconceivable 
that the city’s electorate, asked to choose between, a 

j proper candidate and a candidate entirely unfit, 
neither being identified with any issues other 
than municipal, could make but one choice. 
Instead of this, what is our actual experi- 

i once? The history of nearly every city in the United 
1 States gives the answer. The property owners 
the intelligent thinkers, and the public-spirited work­
ers, are divided in their vote exactly as are the in­
habitants of leas intelligence and no property interest.

■ Indeed, they arc much more radically and seriously
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divided than the ignorant voters: for that constituency 
is apt to be controlled and moved in a compact mass, 
which of itself indeed could never1 poll a majority for 
misrule, but whose success is usually certain when a 
crafty demagogue can add the suffrages of intelligent 
citizens decoyed by the plea of party loyalty. As a mat- 
ter of experience, nothing short of the most outrageous | 
abuse of municipal trust by a dominant party or a j 
dominant faction will drive its nominal supporters to 
the other ticket. Even such provocation will usually 
exist without greatly impairing popular support of the 
offenders, until there is added, as in 1874 and 1894, 
the further influence of unrest and discontent result­
ing from hard times.

It' what we have said is true—and we hardly think 
any New York citizen of mature years will deny it, 
then one conclusion follows positively and inevitably: 
good government can never be permanently assured 
in New York City, human nature remaining what 
it is. under an unchanged system of nominations by 
national parties. Let it be granted that city candi­
dates nominated and elected on a platform of tariff, 
currency and diplomatic policy are in a given case 
model administrators; that their municipal record can 
triumphantly meet the severest criticism. What assur­
ance is there that such a situation can continue? The 
very postulate laid down in this theory of partisan nom­
in a t io n s  forbids future support .of such a candidate by 
people who disagree with him on national issues. In 
other words, the city government must remain for­
ever at the mercy of political vicissitudes in Albany 
or Washington. An era of trade depression, an un­
popular move by a Congressional majority, a hundred 
influences totally foreign to the city’s interests, may 
at any moment turn the scales and unseat the best of 
municipal administrators in favor of obscure and de­
signing politicians.

The reader will observe that we have stated general 
principles, not incidents or tendencies of the moment. 
These principles, however, appear to ns to be of uni­
versal application, and to lead to only one legitimate 
conclusion. If the problem is insoluble under partisan 
eitv elections, it can obviously have but one solution : 
the regular and habitual nomination of candidates by 
organizations not identified with national politics on 
platforms devoted to municipal issues only. This is 
not a Utopian dream ; it has been realized in the very 
foreign cities to which the makers of our present 
charter appealed as models. It was Birmingham, 
England, which in very large degree provided the 
ideal in view of which our Greater New York commit­
tee constructed its provisions. In that city, especially 
since the choice of its municipal reform administration 
of 1873, there has been hardly such a thing as choice of 
candidates on a struggle of Conservatives versus Lib­
erals; the people nominate without regard to outside 
issues, and testimony is unanimous that in the vast 
majority of cases the best man wins. “  The time has 
arrived,”  G-on. Tracy declared last February in dis 
cussing this very question, “ when we may try this 
experiment of entrusting the people, through their 
direct representatives, with a larger share in the man­
agement of their municipality.”  To what kind of 
nomination and canvass does such a statement point? 
In fact,.the principal at stake has been plainly and 
publicly conceded by our own Constitutional Conven­
tion and our own State Legislature, in their decision 
to separate the dates for national and municipal elec 
tions. There was only one conceivable reason for

70+
such a change—the propriety of leaving city issues fo r 
a settlement without the pressure and confusion, of 
judgment arising from, national differences.

It is onr own conviction that the battle for honest 
and competent government in New York City will 
never be won until this system of citizens’ nominations 
is imbedded beyond contest in our electoral machinery. 
If the experiment were to fail this year, public neces­
sities will force its renewal at the next occasion. But 
the citizen who contributes by his wasted vote to such 
a failure now incurs, in our judgment, a heavy moral 
responsibility. _____________________

THE RIO GRANDE W ESTERN AN D  THE  
D ECLIN E I N  SILVER.

The report of the Bio Grande Western Railway for 
the year ending last June, submitted'this week, shows 
that the -earnings of the company were well main­
tained in face of adverse conditions. And since the 
.close of the fiscal year the results have been sur­
prisingly good, gross earnings for the three months 
ending September 30 having recorded an improve­
ment of 1255,939, while in the net for July and August 
(the net for September not yet having been ascer­
tained) there has been a gain of §104,276.

Such satisfactory exhibits not only afford proof 
that the confidence of the management in the 
earning capacity of the property has been justi­
fied, but they serve to show that in considering 
the outlook for an enterprise of this character it is 
never safe to predicate too strongly on the effects of 
some one adverse factor or condition, even if it is of 
considerable importance. The lines of the Bio Grande 
Western lie in Utah, and silver-mining is the princi­
pal industry of that State. The price of silver, as 
every one knows, has greatly declined in recent years, 
and as a consequence the silver-mining industry has 
been in a state of great depression. If any one outside 
of the management had been asked for an opinion as 
to the future of the property under this situation he 
would no doubt have declared that the outlook was 
poor. General Palmer and the management did not 
share this view. They were much more sanguine. 
While admitting the importance of the decline in sil­
ver they felt that it would be offset in other ways, and 
that therefore the net effects would be slight.

Events are proving the correctness of this view. In 
his report for the previous year General Palmer showed 
that the tonnage in mineral products had not declined 
at all, but had actually increased. Taking fuel, ore 
and bullion together, it was found that the shipments 
in 1895-6 had been 422,110 tons, yielding $787,475 
revenue, while in 1892-3, the largest previous year, 
they had been 417,957 tons, yielding $777,939 revenue. 
In ores alone, the shipments had been 153,482 tons in 
1895-6, yielding $292,289 revenue, against 128,550 
tons, with $210,543 revenue, in 1892-3. In the late 
year the ore shipments declined from 153,482 tons to 
133,647 tons, but fuel, ore and bullion shipments com­
bined further increased slightly, the total rising from 
422,110 tons to 422,317 tons.

How is the favorable result, to .be accounted for. 
Gen. Palmer a year ago attributed the recuperation, 
in face of the continued low price of silver, to econ­
omies introduced since the depression in 1893-—to 
closer management, cheaper labor and supplies, lower 
smelting charges, and, above all, to the working of 
low-grade ores by cheaper methods. Besides this, 
vigorous prospecting has led to the discovery of many
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new silver deposits, very rich, and the yield from these 
has served largely to offset any diminution in the out­
put of the old mines. Furthermore, the developments 
regarding gold mining have also furnished some com­
pensatory advantages.

Nor ha- the situation, from present appearances, 
altered for the worse since the current fiscal year 
began. There has been a further decline in the 
price of silver, which is of course an adverse feature, 
but those who base their prognostications on this 
single circumstance are apt to reach mistaken conclu­
sions. A largo portion of the ores mined in Utah are 
silver-lead ores. This means that there are two main 
component parts, namely silver and lead The fall­
ing off in the ore shipments in the late year, noted 
above, was entirely in the output of the silver-lead 
districts, the others having shown an increase. 
General Palmer in the report before us ex­
presses the opinion that in the current fiscal year 
the story is likely to be reversed, the silver-lead out­
put again expanding. Why? Because though the 
price of silver has declined the price of lead, the other 
chief component material of silver-lead ores, has 
very materially increased. A reference to our -*( <>m- 
mereial Epitome'’ on another pag<- will show that pig 
lead to-day is quoted at 4*00 cents. Turning 
back to last year, wo find that the price Oct, 17 189(5 
was only 2*7<%2*?5 cents. Thus there has been an 
advance of 11 cents per pound, or #25 00 a ton. Ad­
verting to the altered conditions in these respects, 
Gen. Palmer gays that after three months' experience 
since the summer’s drop in silver began, there appears 
to he no evidence that its effect on the road's traffic 
and earnings has not been largely offset by the rise in 
lead, which is always particularly sensitive to pros­
perous or adverse conditions in the country gen­
erally

Of coarse the road must also profit directly from 
the revival in trade, in the enlarged tonnage in mer­
chandise and miscellaneous freight it will get as the 
result of such rerival, and also itt an increased pas­
senger movement where there has been a considerable 
loss since 185)2-5. Besides this the road is having an j 
important special advantage. We are referring to the 1 
increase in through traffic resulting from the throw­
ing open of the Oregon Short Line to connecting 
lines. Formerly the Oregon Short Line was merely a I 
vassal of the Union Pacific, and had exclusive pro j 
rata arrangements with that road, thus shutting out | 
competing roads. But now the Short Line is an inde-1 
pendent property, and since the first of last June its : 
eastern terminus at Ogden, where connection is ' 
made with the Rio Grande Western, has been 
open to all lines. We made mention of this change ‘ 
in speaking of the affairs of the Denver & Rio Grande 
last August, and it is of equal, if not greater, import­
ance, to the Rio Grande Western. The new arrange­
ment gives such roads as the Rock Island, the Mis­
souri Pacific, the Burlington & .Quincy and the Atchi­
son access to North Pacific Coast territory, and all 
traffic that these roads may send over the Short Line 
must go via the Rio Grande Western, which forms the 
connecting link through tin- State of Utah. It will he 
remembered that as the result of this departure the 
Union Pacific severed intercourse wit h the Short Line. 
This week amicable relations have again been restored, 
hut we understand that the policy of keeping the 
Short Line open to all connections is not altered under 
the terms of the agreement, thus allowing the Rio

Grande Western and the other roads to continue in 
the enjoyment of the advantages which the new 
through route has given them.

General Palmer, in speaking with regard to the mat­
ter, says that the traffic of a vast empire in Montana, 
Idaho, Oregon and the Northwest generally has since 
the 1st of June been opened to an equal chance of 
participation by the Rio Grande Western and five im­
portant Eastern connections heretofore shut out. The 
opening of the Provo and Ogden “ gateways” , while 
too late in diverting business from former channels to 
produce ranch effect on the earnings of the fiscal year 
under review, has in the three months since the close 
of the year given an amount of business quite up to 
expectations. He adds that should this be supple­
mented by the long delayed resumption of general 
business activity—building, planting of new settle­
ments. &t\,—and should hut a small fraction of the 
recent gold discoveries in Utah come to be actively 
worked, the management's hopeful anticipations will 
be entirely justified.

These remarks bear more particularly on the future. 
As to the immediate past, we have already indicated 
that the report for the late year makes a very satis- 
faotory showing. Gross earnings for the twelve 
months were a little larger (in amount $11,140) than 
in the year preceding, while the net fell off #04,002 as 
the result of an increase of 8105,148 in expenses. 
This increase in expenses was due entirely to washouts 
produced hv an extraordinary storm in September 
1890, and to the exceptionally large number of cross- 
ties placed in the track. The depression in trade af­
fected particularly the passenger traffic, and passenger 
revenues fell off #30,000. The report says that had 
the through passenger earnings, the volume of which 
depend- upon general conditions outside of: 
Utah, equaled those of the best year (1892), the 
revenues of the company would have beeu $175,- 
000 larger, with no material addition to the ex­
penses.

The company earned during the year $131,370 in 
excess of its fixed charges. Adding the surplus re­
maining from previous years the company had a total 
surplus of 8423,708; out of this, it will he remembered 
a 4 per cent stock dividend on the preferred stock 
was declared a short time ago, and in addition $100,000 
has been charged off for amounts expended for equip­
ment, chiefly acquired in June, and 825,000 been set 
aside to moot possible adverse decisions m suits for 
personal injury pending against the company, leaving 
a surplus of $ is ,7 0 s to carry forward. There was ex­
pended during the fiscal year for additions to the 
property 81 ]s ,325, and of this amount only $20,071 
has been charged to "'cost of road and equipment.’ 
The company ha- no floating debt, and no securities 
were issued during or on account of the fiscal year 
except the $250,000 preferred stock needed for the 
stock dividend paid in August.

COTTON CONSUMPTION OF EUROPE AJ\D 
'FITE WORLD.

The. cable brings us to-day the principal statistics 
contained in Mr. Ellison's Annual Review of the Cot­
ton Trade, which has just been issued in Liverpool. 
First we give the takings by European spinners 
in actual bales and pounds for the past season 
in comparison with the figures for 1895-96 and 
1894-05,
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1896-97. 1895-96.

62,000
84,000

63.000
80.000

October 1 to October 1. Great Britain. Continent. Total.

F o r  1 8 9 6 -9 7 . 
Taking* by spinner*...bale* 
Average weight of balee.lbs 
Taking* In pound*------ --------

3,251,000
497

1,615,623,000

4,517.000
478

2,173,626,000

7,798.0i>o
486-1

3,789,249,000

F o r  1 8 9 5 -9 6 .
Taking* by spinner*., .bale* 
Average weight of balea.lbs. 
Takings In pound*.................

3,265,000
495

1,616,541,000

4,160,000
469

1,950,866,000

7,425,»*
: 80 5

3,567,407,ow

F o r  1 8 9 4 -9 5 . 
Takings by spinner* ...bale* 
Average weight of bale* .lbs 
Takings In pounds . . . .

3,311,OOC
499

1,651,154,000

4,502,001
476

2,143,066,0"

7,813 000 
485 8 

3,795,220,000

The foregoing shows that the takings by spinners in 
Great Britain have been almost the same as in the 
preceding season—only 918,000 pounds less—but they 
fall 35,531,000 pounds below 1894-95. On the Conti­
nent the 1896-97 figures are much greater than last 
year and exceed those for 1894-95 by 30,560,000 
pounds. For the whole of Europe the aggregate 
takings have therefore increased appreciably this sea­
son, the gain over a year ago being 221,842,000 pounds, 
but are 5,971,000 pounds less than in 1894-95. The 
weights given in the above table are ordinary weights, 
covering all varieties of cotton. The average weights of 
the various growths for 1896-97, as cabled to us, are 
as follows: American, 479 lbs.; Egyptian, 735 lbs.; 
East Indian, 400 lbs.; Brazilian, 230 lbs.; Smyrna, 
385 lbs., and West Indian, &c., 18.2 lbs. In 1895-96 
the weights were: American, 478 lbs.; Egyptian, 727 
lbs.; East Indian, 400 lbs.; Brazilian, 203 lbs.; Smyrna, 
385 lbs., and West Indian, &c., 171 lbs.

These figures of takings for the present season serve 
to give one a fair idea of the results for the year, but 
the relation which one season bears to another is bet­
ter indicated by presenting in tabular form not only 
the takings but the consumption and stocks, all re- 
duced to bales of uniform size. This has been done 
in the subjoined statement, which covers the items 
referred to expressed in bales of 500 lbs. This enables 
the reader to see at a glance the changes in each item 
for the last three years, both in Great Britain and on 
the Continent.

Bales o f  500 lbs. each. 1896-97. | 1895-96. 1894-95.

G reat Britain—
Stock Oet. 1 (beginning of year) 
Deliveries during year............

Total supply for year..........
Total consumption for year.

Stock Oet. 1 (end of year)......

Continent—
Stock Oct. 1 (beginning of year) 
Deliveries during year...........

Total supply for year..........
Consumption during year...

Stock Oct. 1 (end of year)........

24,000 , 67,000 
3,231,000 3,233,000

13,000 
3 304,000

3.255.000 3,300,000
3.224.000 i 3,276,000

3.317.000
3.250.000

81,000

277,000
4,347,000

24,000

585,000
3,902,000

67.000

279,000
4,286,000

4.624.000
4.368.000

4,437,000 
4,i 60,000

4.565.000
4.030.000

256,000 277,000 535,00q

The totals for the whole of Europe for the three 
years are as follows (in bales of 500 lbs.) :

01. Britain and Continent. 1896-97. 1895-98. | 1894-95.
Stuck Oct. 1.............................
Deliveries during year...........

Total supply........................
Total consumption...............

Stock Oct. 1 (end of year)......

301,000
7,578,000

602,000
7,135,GoO

292,000
7,590,000

7.879.000 i 7,737,000
7.592.000 7,436,000

7.882.000
7.280.000

287,000 | 301,000 602,000

Our cable also gives the average weekly consump­
tion, in bales of 500 lbs., as follows:

Consumption per Week.

Great Britain. 
Continent.......

Total., 146,' 00 143,000

18e4-95.

62.500
77.500

lto.OUi

This last table indicates clearly that the rate of con­
sumption has increased to a fair extent. It is of 
course understood that these figures of takings and 
consumption of cotton relate only to Great Britain and 
the Continent. To obtain an idea of the world's con­
sumption the corresponding statistics for the United 
States and India must be added. For the United 
States the results were fully set forth in our annual 
crop report issued in September, and it was then 
shown that consumption of cotton in this country had 
increased during the season of 1896-97. The returns 
for India indicate a decrease in consumption. Bring­
ing together the results for Europe and India, and 
adding the figures of the United States, we substan 
tially cover the world. Below we give these returns 
combined for ten consecutive years, all bales being re­
duced to the uniform weight of 500 lbs.

World's
Consumption.

1887- 88...............
1888- 8 9 ... .
1889- 90 . . . .
1890- 91____
1891- 92 . . . .
1892- 9 3 .......
1893- 94 . . . .
1894- 93.......
1895- 96 . .  .
1896- 97 .......

Great
Britain.

3.073.000
3.016.000
3.227.000
3.384.000
3.181.000
2.866.000
3.233.000
3.250.000
3.276.000
3.224.000

Continent United
States.

b id ix . Total.

3.037.000 2,024.0 )0
3.256.0002.148.000 
3,432,000| 2,185,000 
3,631,000; 2,367,000
3.619.000 2,576,000 
3,661,000|2,551,000
3.827.000 2,264,000
4.030.000
4.160.000
4.368.000

2.743.00
2.572.00
2.733.000

617.0 >0 8,751,' 00
697.0001 9,117, 'OO
791.000 9,635.000
92 4,000 10,306,0)0 
914,010 10,290,000 
918,00' 9,996,001
959.000 10,233,000

1.052.0 0 11,075,- 00
1.105.0 >0 11,113.000
1.004.00 11,334,000
•OHO I C>>HSU llrt.l 1 a*Note.—'The above does not tuclule A.'aeriean 

Canada, in Mexico, and burnt.

From the above we see that the increase in consump­
tion in 1896-97 reached 221,000 bales of 500 ibs. each. 
Comparing the first year (1887-88) with the last (1896- 
97) we find there is a gain in the aggregate of nearly 
30 per cent.

Our cable also states that Mr. Ellison estimates that 
Europe and the United States will in 1896-97 require 
for consumption 11,070,000 bales of 485-l  lbs. average 
weight, making 10,740,000 bales of 500 lbs. each, 
against 10,877,000 bales of 483-2 lbs. average weight, 
equaling 10,512,000 bales of 500 lbs. each, in 1896-97. 
His calculations are based on an American crop of 
9,410,000 bales. The estimate of requirements in de­
tail is as follows:

Esiim aled. Actual. Actual.
1897-98. 1896-97. 1895-96.

Bales, Bales. Bales.
Am erican............................... 8,915,000 8,681,000
E i st Indian........................... 964,000 1.033,000
Egyptian................................ 748,000 670,000
Sundries................................ 2 3 0 ,0 0 220,000 237,000

Total ordinary ba les... .. 11,070,000 10,877,000 10,621,000
Average weight.................... 4 8 1 *2 479*4
Bales, 500 lbs...................... .. 10,740,000 10,512,000 10,184,000

We have also received by cable Mr. Ellison’s esti­
mate of the number of spindles in Europe, Amer­
ica and India during 1896, and give it below, adding, 
for purposes of comparison, the figures for previous 
years:

Spi7idles. 1897. 1896.
Great Britain .........
Continent ..............
United States.........
East In d ies............

44.900.000
30.320.000 
17,.356,000
4,000,000

44.900.000
29.350.000
16.811.000 

3,933,0e0
T ota l................... 96,576,000 94,994,001

1895.
45.400.000
28.250.000
10.133.000 

3,810,000
93,593,000

1894.
45.190.000
27.350.000
15.841.000 
3,650,000

92.031.000

This shows an increase in the spinning power of the 
world of 1,582,000 spindles, in which excess all the 
countries except Great Britain share.



. Octobsb 16,1897.] THE CHRONICLE. 707

LO U ISVILLE & N A SH V IL LE  AND THE 
A COO UNTA NTS’ CEE TIFICA TES.

We hare received the following letter from Mr. W. 
J. Caesar, of Messrs.-Jones, Caesar & Co., Chartered 
Accountants (and agents for Price, Waterhouse & Co., 
London), with reference to our comments last week 
on the report of the Louisville & Nashville and the 
certificate of Messrs. Price, Waterhouse & Co. ap­
pended to the same.

J o s e s , caesab  <fe Co., Agents for
Chartered Accountants. P r ic e , W a t e r h o u se  & Co..

L o n d o n ,
54 W all Street, !

N ew  Y ork, October 14, 1897. t
To the Editor o f  the Chronicle:

Sir : Referring to yotir otherwise excellent article in hist 
week’s issue on Louisville & Nashville, I should like to  point 
out that you have Incidentally done an unintentional Injustice 
to Messrs. Price, Waterhouse A  Co. in your remarks regarding 
their certificate, and I have no doubt that on this being 
brought to your notice, you will have no objection to publish 
this letter.

I shall categorically refer to, without recapitulating, the 
various remarks in your article which appear to call for this
letter and for its publication.

1. It is not the duty or privilege o f professional auditors 
to ‘.‘criticise the policy* o f directors. Such criticism is as a 
rule, and was on this occasion, most carefully avoided.

Ii directors choose to charge revenue with the cost o f real 
estate and with other capital expenditure, it is not the duty of 
auditors to take exception to  the policy o f  so doing, although 
it is their duty to see that such charges are clearly disclosed 
in the accounts or in their certificate* so as to be understood 
by stockholders and others interested.

2. No matter what explanations there may be in a separate : 
report by directors or in some subeidiarv schedule, it is the 
duty of auditors not to certify accounts where capital expend- j 
Mure is charged under operating expenses ana not clearly 
disclosed, uril-ss they state in their certificate that such cap­
ital charges are Included under what would otherwise be 
considered as the ordinary cost of actual operation.

8. Whether such capital charges are to remain at the debit 
of operating expenses is a matter for stockholders to decide, j 
The duty o f the auditors is ended wbeu they disclose the 
facts.

4. What you describe as “  the English v ew that every dol­
lar earned should go to the stock ”  would, l  suppose, be very 
popular amongst all stockholders irrespective o f nationality. I 
la not this rather a question o f interest than o f nationality? |

5. I will not attempt to follow  the argument by which you 
appear to prove that it is to the advantage o f stockholders 
that dividends should not be paid, but every on** must agree 
with your conclusion that the non payment of dividends “  is 
entirely in the line o f safety and conservative action.”

This, however, is a matter o f policy which the directors ; 
and stockholders o f  each company mast decide for them- ■ 
selves and with which auditors have no concern.

6. I may summarize the foregoing remarks, as follows : I
Messrs. Price. Waterhouse & Co have not- criticised the

policy o f the director*. They, however, disclos'd in their ' 
certificate certain very material facts not otherwise disclosed 
in the account*. Whatever policy directors or stockholders 
may decide to adopt as to charging capital expenditure to 
revenue, or vice verm, the matter is one which does not con­
cern auditors so long as all material facts are cle irly dis­
closed in the accounts, or in their certificate.

Apologizing for the length o f the above remarks. I am, 
Your obedient servant, W. J. Caesar.

We do not know that we dissent from the views ex­
pressed in the foregoing, and will only say therefore 
that in our remarks last week it was not the intention 
to criticise in any way Messrs. Price, Waterhouse & 
Co. or their New York agents, for whose ability and 
fairness we have a high respect, but simply to explain 
to the reader the reason for, and the meaning of, the 
qualifying statements contained in their certifi­
cate. It seems proper to add that the inference
which possibly some may be inclined to draw 
from Mr. Caesar’s letter, namely that the policy of 
charging improvement and construction outlays 
to operating expenses has not been known or disclosed 
to the security holders, is not correct. EverBince this 
policy has been in force mention of it has been made 
with great regularity in the annual reports— in fact, 
pains have been taken to emphasize the departure. 
In the report for 1894-5 the full itemized accouut of

the expenditures appears on page 9 and further refer­
ence to the matter is made on page 16. In the report 
for 1895-6 the figures will be found on the same page 
numbers, and in the report for the late year on pages 
10 and 17.

RAILROAD GROSS E A R N IN G S  FOR  
SEPTEMBER.

Our compilation of railroad gross earnings for the 
month of September furnishes striking evidence of the 
great improvement which is taking place in the rev­
enues of the railway transportation systems of the 
United States. Our statement covers 133 roads, opera­
ting, roughly, 100,000 miles. These roads earned 
851,538,569 in September 1897, against 845,159,746 in 
September 1896, the gain being 10,385,823, or 14-14 
per cent,. In amount this is the largest increase ever 
shown in any preliminary monthly statement as far 
back as our records go. It is larger even than for any 
month of 1880 or 1881, when railroad business was in­
creasing in such a marvelous fashion. It is proper to 
state, however, that iu these earlier years the returns 
covered a smaller number of roads and a smaller mile­
age, and that in ratio the improvement for September 
1897 has been exceeded many times in the past.

The favorable showing is due to the revival of trade 
and to the extraordinarily large grain movement, 
which latter has been of advantage not only to the 
roads tributary to the primary, markets, but also to 
those running to the seaboard. On the other hand, 
there have been a number of adverse factors, and the 
great improvement in earnings reported is the more 
noteworthy on that account. Iu the first place, the 
yellow fever has proved a serious drawback in the 
South, particularly to the lines running to the 
Gulf coast, the quarantine restrictions against New 
Orleans and other infected places being very 
strict and very severe. In the second place 
there was a falling off in the cotton movement. 
This was in part due to the fever but in part also to 
the fact that the crop was late, and marketing did not 
begin as early as last year. In the third place, the 
bituminous coal strike was not settled until towards 
the close of the month, ami therefore this counted 
as an adverse influence for practically the whole 
month. The gain of $6,385,823 now shown in earn­
ings follows only a very small loss last year, as will he 
seen from the following, giving the totals for several 
years back.

Mileage. Earning*. Increase
Year

Given.
Year

PreceAKn-j
Year

Qiven.
Ymt

Preceding
or

Diana <«.
September. Mile*. Mile* f 1 !

1833(131 roads)___ Mfl.OTSI 04,249 46.872.87fj 50,844.381 Dec. 4,971,502
1*34 (129 roads).... 99,701 98,842 43.395,384 40.273.561 Dec. 2,878,167
J895 si 2d roads).. 99.025 98,795 45,727.82-5 43,724,52' Inc. 1.997,302
189(5 >122 roads)..... 91.014 93,864 4 3.260.138 43,450,S*>L Dec 18-1,510
1897 (133 roads).. . 100,110 48,581 61,538,560 46,152,740 Inc. 8.385*823

Jan. 1 to Sept. 30.
J833(12B roads).. 96,309 93,019 387,067,095 389,397,333 Dec 2.830.238
1604 122 roads).. 97,715 90.932 313,210,294 3?4,0 8.688 Dec.50S09.SU
1895 124 roads).,. 97,901 07,731 351.976.410 887,116,200 in. .H,8 0,150
MW» l ift roads).. 92.384 01.822 842.322366 327,422,140 Inc .14,900.726
18̂ 7 129 roads).. 09 MH 07,960 875.537,9121358.998.60* Inc .16.641.2J4

The grain movement was of really phenomenal ex­
tent. Taking the movement at the Western primary 
markets, the receipts of wheat for the five weeks end­
ing October 2 1897 were 38£ million bushels against 
32 million bushels in the corresponding period of 1896, 
and of corn 35 million bushels against only 154 million 
bushels. Combining wheat and corn with oats, barley 
and rye, aggregate graiu receipts for the five weeks iu 
1897 are found to have been 103,176,142 bushels,
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against ouly 73,010,453 bushels last year. Here, then, 
there is au increase of nearly 30 million bushels, equal 
to, roughly, 750,000 tons of freight. And this is after 
a considerable increase the previous year, too. Here 
are the details of the grain receipts.
RBOEIFT8 OF FLOUR AND GRAIN FOR FIVE W EEKS ENDING OCTOBER 2 

AND SINCE JANUARY 1.

against 901,613 bales in 1896. The falling off is par­
ticularly marked at New Orleans, where yellow fever 
has put such an embargo on traffic. The shipments 
overland were 43,324 bales, against 69,488 bales.
RE0EIPT8 OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND FRO 1C 

JANUARY I  TO SEPTEMBER 3 0 . IN 1 8 0 7 ,  1 8 9 6  AND 1 8 9 5 .

Flour Wheat Corn, Oats, Bariev, 721/4,
(bMs.) (bush.) (bush.) (bush. (bush.) (bush

CMcaoo -
300.22 0,702,80- 25.6 9,240 14,532,4 H 2.6052 534.363

ft wks Sept . ISP' H0>*,35> 4,180.03 ll 205.S2 13,074.031 1,200,8 9 408.073
Sine© Jaii.1, iS»7 1,901,140 13,193.217 90,832.079 83,108,77:’ 0,017,516 1,900,570
Since Jan. 1.I80f 1.824, Ilf 13,101,090 65,440,971* 74, 93,57) 9,030,759 1,362.305

Milwaukee—
ft wkB.Seot , 181*7 201.609 1,203.180 1,083.50 993,OO" 1,590,200 209.0ft 5

1.009,350 112.70 2,024,00" 1.107.200 281,000
SliiotTJan.l, 1N8 1,682 45i> 5,584.331 2.19 ft.53 7,011.0 " 0 377.71ft 1.111,075
Slue© Jan. 1,189- 2,133,990 0270,731 1,545,0:5 10,076,000 0,020.395 1,004,660

St. Louis—
ft wks Sept., 1891 167,69ft 2,173 0*0 3.697,180 1,620,743 174.960 170,584
ft wks.Sept., 189" 169,83' 2,072.373 t.711,8ft 1,500.72 28,509 10.8 It

983.-U0 7.704,820 19,391.042 9,298.5m- 859.940 472,334
Slue© Jan.1,189© 988,479 9.940,83- 14,015,936 7,570,379 840.993 137,428

Toledo—
5 wks.Sept., 1897 0,170 1,993,244 921.00* 236.277 255.737
ft wlea.Sept.. IS'*** 0 9*' 1,3*7.700 132.800 115,8u0 75.500
Since Jan. 1, 189 38.21 7,823.772 9,757.843 1,4 23,504 700 679.064
Since Jan. 1,189 47,371 4,9*3,00 2,285,800 280,99' 24,3 JO 190,30"

Detroit—
6 wks.Sept.. 1897 61.37 1,030,001 233.008 300,330 ........ 318,858
5 wks.Sept., 189© 21.00 559.067 117.851 210.3'4 10.40"
Since Jan.L. 189’ 213.776 2.732.0SI 1.330,170 1.120.22' 309,900 579,942
Since Jau.l, 1890 137,001 1,946,961 1,218.921 1,196,901 009.26ft

Cleveland-
5 wks Seat.. 1897 *,874 362,143 351.02 ft 548,38v
ft wks Sept., lS9d S.OSO 341,203 50,781 120,104
Since Jau.l. 1897 42 438 1,531,590 1,1"7,0 7 2,100 812 10,972
Since Jan.l, 1890 40,741 1,030,921 407,903 914,919 10,8)8

Peoria—
ft wks.Sept.. 1897 25.360 50.000 1.7H.250 1.321.70' 95.990 3,000
5 wks.Sept., 1890 40,200 235.20̂ 1,193,5)00 2.108.25'-. 44,000 10.800
Since Jan.l. 1897 239.60 *42.2"0 1ft. 103.0 :«■ 9,4**5,101) 612.100 60.300
Since Jan.l, 1890 208,50' 1,397,95') 18,G78,050 12,640,20" l,P5rf,300 120.C50

Duluth-
6 wks.Sept., 1897 716.7*5 11,8‘,9,<170 308.98* 89.37-* 682.573 241.987
5 wks.Sept., lS5*r 170.091 10,0*4.100 52.211 503,9. 0 779.955 259,177
Slrfce Jan.l. 1897 2,931.70ft 29.707,3-0 710.178 5.763,491 3,252,832 1,341.539Since Jan.l, 1890 2,947,874 38,964,157 283,485 3,667.731 2,909,110 987,200

Minnea Dolis—
6 wks.Sept.. 1897 15.641 7.925.290 ±77.2*0 2,612.9805 wks.Sept., 1890 13.000 10 803.2*0 5«,k70 H2*\890Since Jan.l, 1897 82,8' >• 30.4*'4.9ftO 1,005,520 11,800,47 85,100 40,95"Since Jan. 1.1890 85,37 13,761,200 l,240,c94 5,771,370 10.100 11,560

Kaunas City—
5.219.500 727.000 480.20 >5 wk9.Sept., 1890 1.304.400 500.500 773.000Since Jan.l, 1897 ........ 13,400.89" 9/50.950 2.83-5,70"

Since Jan.l. 1890 2.9.5.o53 2,550,182 1,231,259
Total of all—

5 wks Sept.. 1897 i ,490.3°? 38,005,320 85.148 650 22.540.433 5,145.153 1,730,574ft wks Sept., 189* 1,438.00- 32.090.328 15.5*0.69 2!,S"3,014 3,318 4ft3 1/51.302Since Jan.l, 189 8 075,981 118,771,153 15 V  90,003 13fly?9296 21,156,823 0.20 .380Since Jan.l. 1890 8.473.78* 1*5 07 L,480 La'S 081.33.- 117649203 20,519.030 3803.0)3
From the movement at Chicago (where we have the 

figures for the even month) we get perhaps the best 
idea of the extent of the increase, not only as com­
pared with last year but as compared with the years 
preceding. Briefly, Chicago received 43,448,731 bush­
els in 1897, against only 26,540,102 bushels in 1896, 
20,643,412 bushels in 1895 and 19,274,270 bushels in 
1894. The provisions movement at the same point as 
a whole was a little smaller than in 1896, and the re­
ceipts of live hogs a’so fell off, being only 601,127 
head, against 664,095 head in 1896. The live-stock 
movement as a whole did not differ much in the two 
years, the deliveries comprising 24,767 car loads in 
1897 and 24,873 car loads in 1896. On the other hand 
over the separate roads the comparisons vary a good 
deal, the St. Paul and the Northwest for instance 
having brought in increased amounts, while the Bur­
lington & Quincy delivered only 6,392 car loads, 
against 7,414 car loads, and the Rock Island 1,912, 
against 2,527 car loads.

RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1.

September. Since January 1.
1897. 1890. 1896. 1897. 1890. 1895.

Wheat.bush. 0.101,340 3,093,204 1.7C3.373 12.037.4S1 13.214,271 6.588,926Com. ..bush. 22,171,160 0,754,890 7.229 261 00,875,930 65,928 193 40,961,189Oats., bush. 12.378.188 ll,735,e00 9,341,681 86,084,852 75,6̂ 9,588 51,291,008Eye., .bush. 472,814 346.773 73,900 1,881,500 1,359,020 1,004.883Barley.bush. 2,321,970 1,010,036 2,205,231 9,479.025 8,808.935 6,007,202
Total {train 48,448.731 26,640,102 20/43,412 200,768,294 104.840,013 100,513,828Flour., bbis. 284.472 205,020 259,200 1,963,194 1,909.289 2.048,221Pork.._bbli. 682 258 462 1,729 4,089 7.503Out m'ts.lbs. 14.160.509 13.408.801 9,099,054 121,408,050 100,468,016 124.U3.610Lard-----lbs. 2,308.737 3,3-0.306 1,803/70 39.892,265 51/88.632 36.194,194LIt« hrxrsN" 601.127 604.055 448,284 5,913,583 5,502.199 5.3C 0,838
Reference was made above to the falling off in the 

cotton movement. At the Southern outports the re­
ceipts were only 781,475 bales in September 1897,

Ports. September. Since January 1.
1897. 1893. 1895. 1897. 1896. 1895.

Galveston.............bales. 237.510 232,887 101,679 507,076 549,451 54r,99l
Texas City, &c............. 4,759 13,020 1,021 4^70 67,874 31,419

New Orleans................... 159,112 249,122 95,768 802,675 889/8 1,024,561
Mobile.............................. 29,087 82,231 15,340 119,318 100,03 ft 89,595
tflorlda........................... 125 ■12,912 14.5L1 9,055
•J-ivannah..............  ........ 149,293 130,221 85,698 375,316 395,494 344.085

Brunswick, &c.............. 1-1,124 10,373 3.0 1 04,2*4 47,940 50,002
Jbarleston...................... 67,446 80,423 43,440 153.877 160,809 158,314

Port Royal, &c............. 9,140 283 81 35,420 42,232 82,687
Viimington.................... 62.028 50,852 19,120 92,182 91,3 0 53,035
Washington, A c .......... 232 130 33 401 255 159

Norfolk............................ 42,833 88,790 10.379 220,' 70 240,270 160,282
Newport News, &c.......... 1,109 1,272 1.888 9,811 34,772 99,487

Potai ........................ 7-U.475 90t,013 378,00* 2,532,033 2,640,813 2,0*9,272'

A particularly marked feature in the exhibits o f 
earnings this time is the extraordinarily large amounts 
of gain shown by many individual roads. Thus in 
the Northwest we have the Northern Pacific with 
8634,555 increase and the Canadian Pacific with $452,- 
320; in the Southwest the Missouri Pacific reports 
$605,566 gain; among the trunk lines the New York 
Central has added $515,427 to its revenues; then there 
are a whole host of others in various parts of the country 
with striking increases: The Illinois Central $389,346 
(in part on a larger mileage), the Rock Island $344,023, 
the Milwaukee & St. Paul $332,741, the Great North­
ern $318,555, the Oregon Railroad & Navigation 
$245,202, the Kansas City Pittsburg & Gulf $171,687, 
the Grand Trunk $143,382, the Wabash $142,476, 
the Louisville & Nashville $138,459, the Norfolk & 
Western $135,256, the Big Four $115,116, the Wisconsin 
Central $112,532, &c., &c. The following is a full list 
of all changes above $30,000 in amount, whether gains 
or losses. It is significant of the generally favorable 
character of the exhibits that only one road is found 
whose loss exceeds $30,000, namely the Toledo & 
Ohio Central, and that of course suffered from the 
coal strike. It is proper to say that there are 31 roads 
altogether which have fallen behind in any amount, 
most of these being either in the South or Southwest, 
where the quarantine restrictions reduced business, or 
in the Middle Western States, where the coal strike 
continued to be a disturbing feature.

PRINCIPAL CHANGES IN G R O S S
In crea ses .

Northern Pacific............  $634,555
Missouri P a c ific ..........  605,563
New York Central____  515,427
Canadiau Pacific..........  452,320
Illinois Central..............  389,346
Chic. R. I. & Pacific. . . .  3 44.02 i
Chic. Miiw. St. Paul. 332,711
Great N orthern.............  318,555
Oregon RR. & N av....... 245,202
Kan. City Pittsb. & G .. 171,687
Graud Truuk System... 143,382
Wabash............................  142,476
Louisville & Nashville. 138,159
Norfolk & W estern.......  135,256
Cleve. Cin. Chic. & St. L. 115,116
Wisconsin Central........  112,532
Denver & Rio Grande.. 99,300
Southern Railway......... 94.902
Rio Grande W estern ... 88,800
Chic. Great Western .. 83,561

EARNINGS i n  S E P T E M B E R .
In crea ses .

Balt. & Ohio Southw ... $79,783
K. C. Ft. S cott «fe Mem.. 7 ft,014
Pittsburg & W estern... 68,938
U. Pac. D env. & G ......... 55,940
Chic. Ind. & Louisville. 55,097
Nash. Chat. & St. L....... 51,630
Chesapeake & Ohio.......  50,214
Long Is lan d ..................... 47,138
Burl. Cedar R. & North. 46,753
Flint & Pere Marquette 43,362
Cin. N. O. & Texas Pac. 41,685
Mo. Kansas & T exas... 39,763
Lake Erie & W estern... 38,712
Kan. City Suburb. Belt. 30,349-
Gr. Rapids & Indiana.. 30,171

Total (representing
41 roads)................$5,917,755

D ecrea ses .
Toledo & Ohio Central. $32,428-

In no group has the improvement been more pro­
nounced than in that comprising the Northwestern 
roads, though some of the roads sustained a loss in 
passenger revenues by reason of the fact that the Grand 
Army Encampment at St. Paul swelled the passenger 
traffic last year, while this year that advantage was 
missing in that group, thef Encampment being held at 
Buffalo. Below we furnish a six-year comparison for 
a number of well-known systems. .
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BARNINGS OF NORTH WESTS BN LINES.

September. 1897. 1890, 1895. 1894. M93. 1892.

f * $ ? 1 f
Bnrl.Ced.R-A No, 485,495 118 852 491,88k 304.604 450.097 417,400
Chic. a t. W est.... 521,712 438,181 425,849 384,029 452,*»83 50 i,60S
Chta.Mii.JS St.P. > 

M1IWM.ANO..S
3,210,921 2,878,190 3,032,291 2 .m 375 3,023,550 * 8,10 ‘,375 

{ 14,710
Chic. R. 1. A P»c L807,«01 1,(08.068 1,531.080 1.522,181 2 2,170,799
©ninth S.S.A Ath 154,754 154.010 151,417 170,438 171.303 220,2 SI
-Qrmt Northern.. : 2,4*0.755 2 170,200 8,00*839 1,610,602 1.613,533 1.650,735
Iowa Central..... iioatn 14+*7t 119,420 139,153 177,72’ 189,708
Mian.A Si. Louie. 215,402' 207,5t8 191,27rt 184,135; 102.672

182/501
176,304

St,Paul A Buluth 177, m\ 109.041 170.70* 147,825 220, Jl4*
T o t a l . . . . . . . . . . 9.2‘ 0,124' 8J 4S M r 8JM.T33 7.381.112 8 3*2 3806 "78

is less favorable only because the coal strike was such, 
a prominent adverse influence in that section*

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS,

September.

Among the Paeifi • roads on the north, more par­
ticularly the Northern Paeificand the Canadian Pacif­
ic, where the conditions were much the same as with 
the Northwestern roads, the gains we have already 
seen are equally striking.

EAH.XrXOS o r  PACIFIC ROAOS.

Southern and Southwestern roads did better last 
year than any others’, and in view of that fact and 
the unfavorable influence- prevailing with such roads 
the present year, the gains in those groups are not so 
large or so uniform as in the case of the roads in other 
groups. I lure is a six-year comparison for some of 
the Southern roads.

AARXTKM OP AOCTUBK* (SBOOP.

<* Ftsraf»;* Stores far MSf? and W  Aft sim plf the total* o f  earnings for the
to m  we#** o f tit# month m  la i!*« weekly return*; the month's
aaraiB## osoallr #*e**#d the w««kfy estimates unit# eoasMerahfy.

St mmaatamBoiato Valley Bn*laxut and Shenandoah Valley for  all theyears.
In the Southwest the heavy gain on the Missouri 

Pacific tends to make the final result very satisfactory,
KIBSJSOS OP MOTIIFtRt *«  OBOCT.

September. \mn. ISM. mm. 1804. v m 1802.
» 1 • » | f

D m .*  RleOr, 710,900 u i j m sat,om m%mm mhmwo 825.740
tot.AGt. ,Nu,, ■f 173,317 f 381131 381,043 Si* t!B3 464.074
K .a r .8 ,a m . n if % ;m am, m m i.tm 40 MB'] 448,015
Mo. E. A Tex, t,216,408 1,26 \S03 mtfrw 7;
Me.P-Afr.v4t 2.583,00 > ! ,077,431 0.6I8J3M 1,03^-13 1,99* ,679 2,763,120
« .  JOtUMI.L, 00.266 m t* U 62,211 8-i.r*2;
St.!,, aeatliw im a m 4 s 0,406 410.093 419,107 *70,21* 432,720
I « n  A Pm , 005,702 668,064 «23.30o 60tf».28i| 615,305

TotaJ.,. 8,719.16* S.4S9.701 6.404 J686 4| ...........
a  Pita rm  sere for im i and Iliad are *i randy the totals o f  the earnioir* for the 

roar wmk$ o f  the month m  reported In the weekly returns: the raoutb’i 
warnings usaaljr » t m  id the weekly a a: He eon«iderabi v.

fUrnttmi®a Houston A !:I«ader*oa not ffteial®* for these years.
With the trunk lines the improvement has been 

general and large, the New York Cmtral breaking all 
previous records for September.

*A*jrnro» or Taints Lures,

September. 1*97, 169*5 1895 1904. 1803. 1802.

Canad a  Pacific. 
N o r t h P a c t  Sc. 
RIO dr. Weat’o-

$ •
2,27o,0o*>: 1 
2 407.737: 1,833,177; 

207,000’ 200.100]

$

2.812-415
23d,4 26

»
1,776,0*3 
2,203 m

tm frm

f
1,018,324 
M  11,903 

181,925

*
1,875,031
2.6dP,2I9

254,000
ft 04* « 8*44 05? 1 4 om ♦-JS7 7*8 4 m 6*156 4,798.938

Septembe r, ' 1*97. 1 v m . 1 isos. 1894. 1803. [ 1892.
« * » » .  1 *

B. A O . 8.W 
Ob. A

l SgNM&f .713.4*9 019,971 ( 567,610 S 228,1641 
* 361,796;

249,276
410.328

-O C tO A ^ L 1,239.52^1' 1,215 677' 1.2 <7,70 ' 1,307.817
• O .T .of Can. 1 { ; ! ijsa v .r 1,072,782 j WU.HSI 1,793,570

C n.A 'i T , %%wsn\ j 233,597: 225.333 67<),7o0 302,552
J j 1 WJ.rTS io-’j m 109,0*41 119,102

N.Y.C.A 71 * i 48B.9I9| 6,978,203 > 3,7^,351 *t221t70» 1 4,212,115
Wah#»h 1,06 »,03tl 1,175,561] 107S.6I2 1,207,1721 1 406,143

T ota l, 0.873 8Ti; & M ijw  t ■»M\# Hi 8 6«i7rtt8 9 870,43 t <i.r6 nM t

Abu Arbor....... ...
Buff. Roch. A Pitt 
Chicago & Bast. HI. 
Chic. Ind. & L 
Chic. & W©st Mich. 
Col. H. V. A To!. 
Det. Gr. Rap. AW os - 
Kvansy.ATerra H.

Gr. R ap .A Ind ......
Illinois Central*...

Long Island...........
Lon.ETaus.Afe St,L„ 
N. Y. Oat. A West 
Pfttsb'g A W est’n . 
Tol. A Ohio Cant.. 
ToL Peo. A West. 
Tol. St. h. A K. C. 
West. N. Y. A Pa . 
Wheel. A L. Brie..

T otal....

1897 1898. 1SS5. | 189*. 1893. 1892.
1 * * 1 * i * ■

107,64^ 03,294 97,531 9S,P0i 88,39s 98.270
80 l,3th 2S4.113 287,-485 280,099 290,982 390,811
317,25 315.146 335,183 3 1 817 428,393 403.186
SOa.no 252,971 30-1.518 281,683 302,514 328,277

a i 83.308 U186.773 380.379 155,643 174,586 204,302
333,180 228 217 267,024 277,819 307,997 322,581

al 18,603 a l 12.380 105,448 107,807 1 6,015 122,287
114,207 88.147 94,134 10 >,572 129 339 118,797
2S1.7S- 2 )6,3 *6 208,414 201,013 210,613 237,704
231.88? 201.491 215.S71 230,979 212.808 298,174

+2,299,400 1,910,054 1,845,801 1,709,965 2,218.507 1,908,07
313 914 275,202 292.3'39 318,730 310,853 348,219
437,991 390,853 400,023 400,17 409.401 434.07
140,687 143,042 183.903 134,60S 1S7.P2* 171,5
347,085 338,976 308,587 j 308,518 34%230 308,201
280.692 211,75* 2S7.482! 259,100 248,810 207,485
118.505 160.933 179,187 207,580 191,-26 200,520
80,46^ 84.512 89.503 j 87,701 99,086 100,902

207,5-81 is s .m 178,0 4 j 152.859 153.3 *4 227,911
3 33 " 291,302 292.3281 319,042 287,500 331,20
111.972 101,831 128.815: 1.10,701 132,468 135,491

0.841 0,037.1*« 8.201.897} 8,082.092 6,9 2.842 6.797,898
t  Include* the «c*erath*t*.4 o f  the St. Louis Alton & Terre Haute for al 

the year* hm. the Chesapeake Ohio A Southwestern and Ohio Valley for 1897
only,

<* Future* hare for 1897 and are simply the totals o f  the earnings for th 
four week* o f the month m  reported In the weekly returns; the month’ 
earnings usuatlyexceed the weekly estimates quite considerably.

GROSS E A R N IN G S A N D  M IL E A G E  IN SE P T E M B E R .

frame o f  Road

September. i m . 1me.. ( v m .  : \m%. | mm.. 1802.
f * * i » t

Che*. A Ohio.. . . . & wjm 7 -t .a»>*} m a jm 939,796
<J«*»rjtl«................ ULSNH id 107.12 130.581
K»n.'-.Jr<OT.AMir a,94,7§*l m M  3> W fru 84.671 99,771
Losier. A Nnste-r, :,S9i m w w s : j l.*S* u m j m 1,907425
M »raBbuACiwr„ iMMiis tl7*»!£] i n , m loi.tse 8.4,979 131.850
Mobile A  Ob 310,169 9 u j m m t jm s*a,«o- 225,39-1 27«,9*0

s c f . 4M,m% 4.14,1 S Ij 429, SW. W fM ti 353,511 I4“M27
Kurf.jikA Weet.ft 977.2I0 1#*! m t fUMSS 918,184
South’n Ilailwlty. u m , m i xM&jffiv u m M i 1,671,165

T otal.............. «kW4frm 0 . 0.523.961

tlncrode* Hona# W«?6«town •% CMdAosbnrg for all the year*.
With the other roads (apart from the trunk lines) in 

the Middb and Middle Western State* the comparison

Alabama G t.B onth 'o. 
A ti.v .O .T i-s .& fiu .v - 

N, Orl. *  V... East*.
Ala A  Vm ___
Vtokeb Shr.& P.H .*

Ann A rbor...................
Atlaattn & OanvSIifi 
Salt.* Ohio Soutbw. 
Slrro'hani ,v Atlantti’ 
Burr Roch. A Plttsli . 
Burl Oed. P. .V S o .. .  
Canadian Pacltlo. . . .  
Carolina Mid-Bud ... 
Central o f Georein 
OUesaoeaKe A  Ohio.. 
Ohio. 4t Bast liiiuols 
Ohio. Groat Western. 
Chic, Ind, A  l.ou'sv . 
Ohio MU A  st Paul 
Ohio. Ppo.A Bt-l-outa 
Ohio. K. 1*1. A Par 
Ohio. At WfWtt Midi 
Ctn.Jf.O.&Tcx. P»e. 
Clev, Canton dr So... 
dev. O o.O h.A 8t. L 

Olcr. Eoraln AWbeeL 
Colorado Midland ... 
Col. H ock. Val. A To! 
Coin,a A- f, tkf. .
Oenv. A  R ioG ra n d e .. 
O Molnea .Vo it Want, 
D. Mo*m-*A Kan O ... 
D «t .G r  Kap. <fc W «st. 
Onl. Bo. Shore A  Atl,. 
Klein Joliet A E ast.. 
S v a o a v .«  Inrtlanap 
E vaosr. & T . H aute, 
runt A  Per.. Mara.. 
PI*. Cent, & Penln .. 
Ft. Worth *  D City. 
Ft. W orth A  R io Hr. 
Oadmien ,t  Atl t i n . .
Seorm a ............. . ,,
Georirla A  Alabama. 
Ha. South. A  Florida 
Sr.Raptda *  Indiana 

Gin. R leh.& P’ t. W .. 
Trarar.fi C ity .. 
Musk. Gr.lt.S-, Ind. . 

9 r . Trunk o f  C an .., > 
Ohio. A  Or. T r'k  . ;• 
n ot.O r.H a v .& M . S 
C'n. H»«. A  Mack.*. 
Tol. Bast, *  Music.* 

©t. S o,—S. P. M. A  M 
Eastern o f  M in n ... 
M ontana C entra l.. 

G ulf Beaum 't & k . C 
H alf A  C hicago .. .. 
H oosae Tun. A  Wlltn
Illinois C entral!.........
Internal*! A. O t  No : 
la terocean lc i.Mt-.s.i«
towa C entra!............. .
Iron R ailw ay.'.............
Kanawha A  M id i . , 
Kan.C. Ft. 8 . A  Mem . 
Kan. C. Mem. A  Blr_. 
Kan. City A N . W. . . .  
Kan. ttr & O nuh i, 
Kau.C.Pittsh. A G u lf. 
Kan. City Sub Belt 
Kfioktik A  W estern. 
Cake Erie A ll. A-.80 . 
Cake Brie .v Western. 
Gohtkh & Hud. R lrer.
IsOOK is la n d ., ........... .
t,os Anspdes TernTl 1 
Goutev. Evans.
E ou lty .HjjDd & Bt.L .. 
Uontay, AsSAsUvUle-.l

Orott Earm ngi.

1897.
!

* iH I ,221;
Bl.OOO
27.000
20.000 

107,848
4U.2.0 

595,127 
2.509 

3 0 1.319 
465,105 

2.279,000 
7,644 

494.082 
920,009 
337.256 
521,747 
304.068 

3,2'0,921 
65.898 

1.807.69)
183,208! 
326,236! 

55.260 
1,234.372 

123.048! 
162.114 
233.139 

3,100: 
710,900 

42.007 
13,407 

116,603 
152,756 97,724 
28,276 

114. 07 
251,758 173,040 
115.275 

43,67- 
647 

157,443 
102,723 

77.098 
184.3 44 

35,037 
3,332 

11,932

1896.

* i136.621
63.000
31.000 
28,000- 
98,294 
48.959

515,330 
2.583 

2 9 t.U 3  
418,452 

1,826.980 
7,096 

4*8,8131 
869,855 
315,148 
434.181 
252.971 

2,878,180, 
04.141 l.i.i *,.)«-

106,778
284,551 

62.406 
1,123 256 

98.U92 
154,304 
22-.217 

2.5001 
611, On, 

44,187 
11.454 

112.380; 
154,040 

90,9301 
26,758 
88.147 

208,396) 
150.660 

85.940 
33.909 

852 
107.899 
92.006; 
70,494 

159,290 
30,8 >3 

3.376 
10,020

Increase or 
Decrease.

Mileage

S
+  4 600

-44,000 
—3,003 

+  11,3541 
-3 ,7 3 9  

+ 79,743;
—74 

+20,2351 
+  46,753; 

+452,320 —3'2 
+9,46 ‘ 

+50,214 
+  22,108 
+.83,5611 
+55,097. 

+332,7 11 
-  2,213 

+3*4,023) 
+  16,435) 
+41,6*5 

—7,236 + 115,110 
+24.056 

+7,810 
+ 1,922 

+800 
+99.300 .2,12.. + 2,008 
+4,223 
-1 ,8 8 4  -20 +1,518 

+ 28,120 
+- 43,362 
+23,320 
+29,335 
+  9.70 

—205 
—10.056 
+  10,717 

+  0,604 
+  25,085 

+4,144 
—14 

+  1,006
2,353,954 ; 2,210,572 +143,382

7.826; 
6,5001 

2,045,0*0 
253.759 
180,911 

8,421 
3,033 
5.193 

2,299,10. 
373,347 10 ,100 170,28 r, 

4,131 
39,633 

413,248 
83,551 
30,919 21,10  '  

243.495 
08,796 
30,040

313/JH  
30,750 

437,991 
8.047 

140.047 
. 57,279
1,894,155

6,500
6.1081,782,3131 

22 »,550: 
158.33' 

9,532 
4,357 
3.737!

1,910,0511 
380,33+ 
187,210 
141,474! 

2,517; 
31,362 

334,234; 
94,781 
22.5331 
12,403
72,20*:
38,447
34,634

4,405
275.2.12 

30,913
390,443

0,147!
143.012 

38.441
1,755,09 !l

1897.

310
195 
142 
189 
307 
278 
921 

22 
340 

1.136 
6,547 

55 
1,523 
1.3H0 

54.4 
928 
53- 

6,151 22C 
3 .571 

581 
3+6 210 

1,83* 
192 
350 
346 

22
1,666

15' 112 
3 3 1 
548 
189 
156 
167 
648 
940 
489 
140 11 
307 
458 
285 436 

92 
26 
37

1896,

310
195
142
189
307
278
921

22
340

1.136
6,444

55
1,459
1.360

545
928
537

6,151
222

3,571
581
336
210

1,838
192
350
346

22
1,666

150
112
334
588
189
156
167
635
940
409
146

11
307
362
2S5
436

92
26
37

4,036 4,036
+1,320 

+  341 
+262,767 

+24,2«9 
+31,579 

- 1,111 
—1,321 
+  1,456 

+  389,3t‘i 
—12,984 + 8,*90 
+25,393 

+  t ,0 i  ’ 
+  *,271 

+75.014 —6.2.10 
+8,356' 
+  8,6.15 

+171,687 
■ +30,3 u  

+  1.418 
—55.1 

, +38,712 
+  5,837 

+ 47,138 
+  1.900 
—2,94 5 

+  18,829 
•+133,459

53
117

3,720
72

25t
05
62

188
3,72

775
53
509

20
173 
961 
276
174 
191 
770
33

148
61

72-5
90

37*
50

372100
2,985

53
117

3,720
72

256
65
62

188
3,180

775
531
497

20
173
961
276
153
194
488

35
148
61

725
90

378
50

372
166

2,975
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Gross Earning! .
Ifame o f  Road.

1897. 1896.
Increase ot 
Decrease.. 1897.

Macon &Birinlng’m..
$
5.879 *6,004

$
—126 149

11.261 11,363 —102
Meiup. A Charlest’n. 132,210 117,015 +15,195 330

862,932 814.-250 +18,682 1,956
Mexican National.. 437,926 458,717 —20,791 1,219
Mexican Railway.a 295,415 290,019 +5,396
Mexican Southern*.. 25,413 39.352 — 13,909 227
Minn. A St. Louis---- 215,46*. 207,588 +7,874 38b
Minn. 8t.P.&8,Ste,M. 393,575 365,990 +27,595 1,168
Mo. K iu is .T ex .a ys . 1,246,568 1,206,805 +  39,763 2,197
Mo. Pac. A Iron Mt.. 2,453.000 1,908,915 +544,08* 4,936

Central Branch — 130.000 68,519 +  61.481 388
Mobile & Birin'ghftnj. 25,408 43,684 —18,276 149

340.169 315,999 +24.270 687
486,652 435,022 +  51,630 905

n . Y .Cen. A Hud. Ri v. 4,483,919 3,968.49 a +515,427 2,395
N. Y.Ont. A W est.... 347,605 338,976 +8,689 481
Norfolk *  W estern.. 977,210 841,954 +  135,256 1,570
Northern Pacific.. .. 2,167,732 1,833,177 +634,555 4,367
Ohio River.................. 103,572 90,383 +  13.189 224
Ohio River A Char... 16,018 15,175 +  843 207
Ohio Southern........... 68,033 59,07^ +8.954 226

75,796 48,568 +  27,228 314
Oregon HR. A N av... 696.266 451,064 +245,202 1,059
Peo. Dec. A Evansv. 79,048 75.166 +  3,88 V 331
Pittsb. Bess. & L. E. 51.381 48.203 +3,178 183
Pittsb. Lisb. A West. 3,797 4.073 —276 25
Pittsb. & Western— 160,074 129,338 +30.736 227

Pittsb. Clev. A Tol. 84,734 50,7(»8 +34,026 77
Pittsb. Pa. A F air.. 35,884 31,709 +  4,176 61

Rio Grande South’n. 31,070 38.867 —7,797
+88.800

180
Rio Grande Western. 297,900 209,100 520
St. Jos. A Gr. Island.. 98,200 69,44 +28,755 251
St. L. Olio. & St. Paul 21,833 26.419 —4,586 119
St. L. Kennett A So. 6,782 6.294 +488 20
8t. Louis Southwes’n. 499.200 460,400 +28.800 1,223
St. Paul A Duluth___ 177.125 169,641 +7,484 248
8an Fran. A N o.Pac.. 85,05 69,827 +  15,226 165
8ber. Shrev.A South.. 34,788 34,111 +677 155
Silverton..................... 5,000 6,803 -1 .8 0 3 20
So. Haven. A East’n. 3,578 3.763 —185 3:
Southern R ailw ay... 1,787,136 1,692,231 +94,90 4 4,827
Texas Central........... 34,88 34.484 + 401 176
Texas A Pacific......... 665.702 668,904 —3,202 1,-199
Tex. Sab. Val. & N’w. 4,569 3,597 + 972 3b
Tol. ,k Ohio Central.. 118,505 150,933 —32.428 371
Tol. Peoria A Westin. 
Tol. St. L. A K. City

89,465 84,512 +3.953 248
207,581 183,194 +  24,387 451

Un.Pac. Den. A Gulf. 313,881 257,941
1,060,031

+  5*\940 974
Wabash....................... 1,20 j,507 +  142,476 1,936
West. N. Y. A Penn.. 303,800 291,302 +  12,498 651
Wheel. A Lake E rie .. 111,972 101,831 +  10,141 247
Wisconsin Central... 486,523 373,991 +  112,532 894

Total (133 roads). . 51,538.569 45.152,746 +6,385,823 100,119

Mileao•

149
44

330 
1,861 
1,219

321
227
370

1,168
2,060
4,930

388
149
687
905

2,395
477

1,570
4,367

224
207
226
280

1,059
331 
183

25
227

77
61

180
520
251
119

20
1,223

248
165
155

20
37 

4,777
176

1,499
38 

367 
248 
451 
974

1,936
651
247
894

* For tnree weeks only.
t rneludes Chesapeake Ohio A Southwestern and Ohio Valley for 

1897 only.
| Earm ugsof Galv. Hons. A Henderson, are excluded for both years. 
a For four weeks ended September 25.

GROSS EA RNING8 FROM JANUARY 1 TO SEPTEMBER 30.

Name o f Road. 1897. 1896. Increase. Decrease.

$ s $ $
Alabama Gt. Southern., 
Ala. N. 0 . A Tex. Pac.—

1,155,377 1,065,169 90,208
N. O. A Nortbeast’n*.. 882.9P9 878,098 4,891
Alabama A Vieksb’g*. 389,380 362.596 26,781
Vicksburg Shr. A Pac* 358,504 362,952 4,448

Ann A r b o r ..... .......... 942,462 864,481 77,981
Atlantic A Danville....... 390,867 398,585 7,718
Balt. A O. Southwest... 4,689.750 4,555,022 134.728
Birmlngnam A Atlantic 16,501 16,538

2,437,156
37

Bud. Roch, A Pittsburg. 2,475,793 38,637
Burl. Ced. Rap. A N o... 3,015.946 3,195,270 179,324

16.330.811 14,669.392 l,66i,4t'9
Carolina Midland........... 41,579 42.871 1,292

37,0973,620,026
8,233.829

3.657,123
7,588.830Chesapeake A Ohio....... 641.99*

Chic. A East’n Illinois.. 2,820,802 2.797,946 22.956
Chio. Great Western .. 3,679,853 3.479,646 200,207
Chie. Milw. & St. P aul.. 22,453,411 22,562,877 109,466
Chle. Peo. A St. Louis.. 582.800 663,726 80,920
Chic. Rock IbI. A P ac... 11,886,445 11,310,971 575,474
Chic. A West Michigan. 1,214,455 1.201.796 12,659
Cln.N.O. A Texas Pac. 2,602,781 2,479,178 183,603
Cleveland Canton A 80.. 456,993 517,881 60,888Clev. Cin. Cbio. A-. Ht. L. 10,015,726 9,634.409 381.316
Cleve. Lorain A W heel.. 917,383 1,013,594 96,21 £
Colorado Midland.......... 1.274,172 1.378,407 104.235Col. Hock. Val. Ji Tol... 1,651,697 1,852,052 200,955
Colusa & Lake............... 16,455 13,191 3,264
Denv A Rio Grande___ 5.269.667 5,327.410 57.743Des Moines No. A W est.. 310,681 326,693 16,012Des Moines A Kan.City. 112.34 85,765 26,575
Det. Gr. Rap. A W est... 937,570 883.571 53,999
Dill. So. Shore A A tl___ 1,184,880 1,544,014 359,134Elgin Joliet, A Eastern. 853,812 969,133 115,32L
Evansv. Ac Indianapolis. 207,517 223.742 16,225Evansv- A Terre Hahte. 803,034 803,426 392
FUut A Pere Marquette. 2,020,855 1,955.297 65.558
Fla. Cent. A Peninsular 1,784.272 1,596,240 138,032
Ft. Worth A Denv. City. 826,825 652,557 174,268
Ft. Worth A: Rio Gr’de.. 226.173 217,725 8,448
Gaasden A Atalla Un... 6,377 8.061 1,884Georgia............................. 1,099,426 1,068.735

589.539
30,691

173,896Georgia A Alabama...... 763,435
Ga. Bouth’ n A Florida.. 633,077 050.402 17,325Gr. Ranida A Indiana... 1,441,030 1,478.389 37,359Cin. Rich.A Ft.Wayne. 296,236

28,812
85,532

304,296
36,379
94,506

8.060
7,567
8,974Mas. Gr. R. 4: Ind.......

Gr. Trunk o f Canada. )
Chio. & Gr. Trunk... > 
Det. Gr. H. A Milw.. ) 16,749.467 16,470.012 279,455
Cin. Sag. & Mack." . 81,306 91,716 10,410Toledo Sair A M usk.’ 75,877 56.393 19.484Great Nor. 8t. P. M.& M. 11.071,723 10,790,659 281,064Eastern o f Minnesota. 1.213.633 1,321,768 78,135Montana C entra l...... 1,489.139 1,443,756 45,383Golf Beaumont 4  K. C 91,214 66.938 24,276

Name of Road. 1897. 1896. Increase. Decn ase

* $ $ St
30,379 28,808

39.509
1.571

Uoosac Tun. A W ilm ... 40,647 1,138
Illinois Central!............. 17,118,105 15,573,589 1,544.516
Int. A Great Northern.. 2,429,815 2.297,902 1 3 ,9 1 3
Interoceanic (M ex .'l... l t900,9«3 1,669,317 231,146

84.4891,217,472
27,773

386,172
1,301.961

33,755 5.983
Kanawha A Michigan. . 335,141 51,031
Kansas C. Ft. 3. A Mem.. 3,489,890 3,220,210 269,674
Kan. City Mem. A B ir.. 831,6u0 799,201 32,399
Kansas City AN. W____ 251,796 196,441 55,355
Kansas City A Omaha . 164,056 75,632 88,424 . . . . . . . .
Kan. City Pitts. A GuLf. 1,589,336 586,465 1,002,871 ............
Kausas City Sub. Belt . 378.872 265.677 113,195
Keokuk A Western....... 299,024 294,141 4.883 . . . . . . . .
L. Erie Alliance A So... 45,404 42,402 3.002 . . .  . . . .
Lake Erie A W estern... 2.547.140 2,523,758 23,382 . . . . . . . .
Lehigh A Hudson River 271,660 292,720 _______ 21,060

3,132,655
72,523

3,079.366
68,781

53,289
3,742Los Angeles Terminal..

Loulsv. Evansv. A St. L 1,070,701 1.147,033 76,332
Louisv. Hend. A St. L .. 362,754 346,871 15,883
Louisville A Nashville.. 15,247.104 14,704.714 542,390
Macon A Birmingham.. 43,314 42,799 515

7,32397,519 104,842
Memphis A Charleston. 995.850 899,687 96.163
Mexican Central............ 9.389.317 7.377,274 2,012,043
Me xican N ational.......... 4,426,613 3,717,907 708,706 __ ..... .
Mexican Railw av;......... 2,767,907 

507,303 
1,498,<09

2,282,093 485,814
389,239

1,432,619
117,964

65.390Minneapolis A St. Louis __. . . . .
Minn. 8t .P .& 8. Ste. M.. 2,631,367 2,646,637 15,270
Missouri K. A Tex. sys.. 7,971,549 8,194,623 223,074
Mo. Pacific A Iron M t.. 17,307,000 15,874.733 1.432,267

823,000
218,514

541,382
218,^83

281,618
Mobile A Birmingham.. 369
Mobile A Ohio................. 2,828,449 2.588 527 239,922
Nash. Chatt. A St. L .. . 4,007,748 3,693,60/ 314,141 . . . . . . . .
N. Y. Cent. A Hnd. Riv.. 33.602,235 32,406,464 1,195,77 i . . . . . . . .
N.Y. Ontario A West’n . . 2,910,175

8,001.291
2,867.334 42,841

267,708Norfolk A Western......... 8,268,999
13,761,523

637.136
13,28l,17o

729,684
500,353

32,548
Ohio Riv. A Charleston. 131,761 130,963 798
Ohio Southern ._______ 471,932 550,590

33,016
78,658

Omaha Kan. C. A East. 278,351 245,335 ............
Oregon Rv. A Xav’n ---- 3,671.959 3,102,887 569,092
Peoria Dec. A Evansv.. 669.487 636,480 33.007

49,099Pittsb. Bees. A L. Erie.. 437.375 486,474
31,747

1,228,868
31.968' ______ 221

Pittsburg A Western__ 1,293.536 64,668
Pittsb. Cleve. A Tol.... 634,536 577,683 56,853 . . . . . . . .
Pittsb. Paines, a  F ’pt. 256,712 284,893 28,181

Rio Grande Southern... 270,569 339,724 69,155
Rio Grande Western — 2,063,630 1,742,031 321,599 . . . . . . . .
St. Jos. A Grand Island. 807.149 480.302 326,847

7,243St. Louis Chic. A St. Paul 211,000 218,243
St. Loans Southwestern. 3,248,306

1,076,440
590,684

3,324,917
1,066,767

561,80:

76,611
9,673

28,8813an Fran. A No. Pacific.
Sherman Shreve. A So.. 198,184 189,808 8,376 ............
South Haven A East’n 20,531 20,569 ______ 38
8omhern Railway......... 14,116,171 13,386,297 72.*,874

4,239175,157
4,729,797

179,396
4,386,089Texas A Pacific............ . 343,708

153,421Toledo & Ohio Central - - 1,168,165 1,321,586 .......
Toledo Peoria A West’n. 666,49 • 710,575 ____ -. 44,076
Toi. St. L. A Kan. City.. 1.652,073 1,544,395 107,678 . . . . . . . .
Union Pac. Deu. A Gulf 2,447,352 2,170,807 276,545

213,9328,734,051
2,180,136

752,301
8,997,903
2,245,636

994,08V
65,500

Wheeling A Lake Erie -. 241,778
Wisconsin Central......... 3,284,630 3,234,917 49,713

Total (129 roads)----
Net increase..................

375,537,912 358,996,698 19,939,127
16,541,214

3,447,913

* For three weeks only In September.
t Includes Chesapeake Ohio A Southwestern from July and Ohio 

Valley ffora August, b jth  roads for this year only.
+ September 25.

M IN N EAPO LIS & ST. LOUIS.
The third annual report of this reorganized com­

pany is now to hand, and confirms the favorable 
impression made by the reports for the previous years. 
Both the preferred and the common stock of the old 
company, it will be remembered, were assessed $25 00 
a share. This appeared very onerous at the time, but 
the benefits are now clearly manifest in the improved 
position of the property and its strong financial con­
dition.

The new company has three classes of stock— 
$2,500,000 of first preferred stock, cumulative, $4,000,- 
000 of second preferred stock, non-curnulative, and 
$6,000,000 of common stock. The first preferred 
stock has had its full 5 per cent dividend from the 
start, and the second preferred stock has had 3 per 
cent in each of the last two years. Moreover, after 
the payment of these dividends the income account 
for the late year shows a surplus on the operations of 
the twelve months in the sum of $78,787. The sur­
plus before the payment of dividends was $323,787. 
Stated in another form, the company had a net in-



October 16, 1897, j THE CSKONICLF 711
come (including trackage rentals) oi *1 .030,023, while 
its fixed charges were only 1706,236.

This was the result in a year of many unfavorable 
conditions. The agricultural tonnage, to be sure, 
showed a considerable increase (though by no means 
as large as had been looked for in view of the excel­
lent harvests of 1896), but the gain from this source 
fell short of equaling the loss arising out of j  the 
depression in commercial affairs. There was a 
large falling off in the tonnage in lumber and 
manufactures, and there was also a shrinkage 
in the average rate received. That the road 
has a strong hold on business by reason of its location 
and the skilful way in which it is managed is evident 
from the fact that the earnings from the passenger 
traffic are reported the largest in the history of the 
property. This is a unique record for a year of de 
pression—in striking contrast with the experience of I 
other roads, which almost uniformly have suffered a 
considerable shrinkage in their passenger revenues in I

I NT HUBS r- B1 :a  lu x e  MUST SEPTEMBER SO, 1897. 
Interest

Title of Loan— payable. Amount 
issued,

t ^ . F u a d .  io a u . lS O l,  l  Q . _ i£ .  2 5 0 ,0 0 0 ,0 0 0

----------Amount outstanding.-
R e g is te re d . C o u p o n . l o t a L

$
25.364,500

• J.
- J.

740,902,550 490,467,900
4 0 ,0 1 2 ,7 5 0  .............

100.000,000 61.587,450
102,315,400 101,875.850

69,173,300 559,641,200 
44,440

38.342.550 100.000,000
57.439.550 162,315,400

Continued at 2 p.d J 250,000,000 25,364,500
is. Funded loan, 1907.
4s, Refund's certific's.
5a. L o a n  o f  1 9 0 4 .............Q  -  F .
Is. Loan o f  1925.........Q — B\

Total, excluding Pact ~  “ ----------------
UR B on d s.......................  1,293.230,700 682.365,700 164,955.400 847,365,5-10

N O T E  - T h e  d e n o m in a t io n s  o f  b o n d s  a r e  a s  f o l l o w s , T w o  p e r  c e n t s  ( r e g is t e r e d  
o n ly ) ,  **.->, $1»i0, f '* o o  f i.O o t) ,  $5 ,000 . $ lu , 0 0 0 . -520,000, $ 5 0 .0 0 0 ; 4 s  o f  1907 . r e s t s  
t e r e d . - m  $ lO O .? 5 vO , *1 .0 0 0 , $ 5 .0 0 o , $ 1 0 ,0 0 0 , § 2 0 ,0 . 0 , $ 5 0 ,0 0 0 , c o u p o n ,  $ 5 0 , $ 1 0 0

‘ ' ‘  1904, registered, $50. $100
registered, $50, $100, |500 ,

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
August 31. September 30.

ruled Loan o f 1891. matured September 2,1891.. $151,750 00 $150,750 00
Old debt mat w ed  poor and subsequent; to Jan. 1, *61. 1,184,530 26 1,183.820 26

Debt on which interest has ceased................... ..$1,386,280 26 $1334,570 26
DEBT BEARING NO INTEREST.

r;oited stated notes. ........ ...................... ............................... .$346,681,016 00
(>14 demand note.**. ........ ........ .................... . 54.347 50
National Bank note* — Redemption account........... ................... . 24,962,324 50
Fmetiotfa I tmrmmy.  --------- -- — . . . . . . . . . . . .  . . . . . . .115,283,836 14

• ‘ ‘ ‘ | a,375,934 00
— -------------  6,887,702 14

Less amount estimated as lost or destroyed..

consequence or
business which 

President E< 
valuable terrnin

the

Aggregate o f  debt beann no infcrest  ..............  . . .   ..........$378,615,390 14
RECAPITULATION.

Stpittnirr 30. A uggjjtt 31.
ClmstfimUm «§f Debt i $
srest-beariuj:d e b t..., ,, 847,385,540 08 847,366.540 00

, . j! interestceased . . . . . .  1831570 26 1336.280 28
general prostration of mercantile D‘,bt,!e" tnan" it*u’rvM' ■'■'■’".•J it7H-l!'t-'B7 1,1

, , I ToUl gross dew ..............10 i _ s a ,(W ,s » »
UtlCU. | C»»& balance m Treasury., SI\U 2.787 47 SJ8.sei.S08 76

Total net debt................ i .o t t .m .- t t  ,i3Hi
prop-

direct,s 
rhicli tin

ittention to the 
company owns

Increase or 
Decrease,

$
Dee.1,710 GO 

I in \ * 2 0 , 8 8 2  50

I n c .  419 ,1 7 2  So 
D e c .3 ,3 t8 .4 l9  28

In c .3 ,7 8 7 ,5 9 1 78

In Minn*apoltSf. ©o ig % IKires of groundin  the j
Insatt of the city . Tht report , which is unusually i
cl f # 1 ntains [esc:■iption of th s p rop­

ty. Tl10 Nofilll?rn Pa c ai .1 several oti ier lines
n*o these ieTBlilialr for th©if freij ht traffic intt M inne-
it] rtlig riioy arc ynr0© o ooimderabk annual

0omef i ts from teicvka ge {itul other rentals
in the fat© year ha ring b< ' 1 ho ]iroperty
m estimai ed to-be worth 1wt*reeii four and five million
-7f„p„liars, and it is aiZI coA*©red by t he company ’s mort-
ga ££0,.

The co riipany hns incut 110 floating debt of any
kllid, and no ad«Si lions were inade t<> the capital
m count during the yen r. Ti e sum of 4 18

1008,385.121 15
The foregoing (Inures show a gross debt on Sep ember 80 

1H97 (interest-bearing and non interest-bearing) o f $1,387,- 
313,500 4’> and a nw rlftbt ( gross debt less net cash in the 
Treasury) o f £1,012.128,7 2 S3.

Pacific Railroad bonds are never included in the official

ftcial record unintelligible to  most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject.

B O N D S  IS S U E D  I N  A I D  O S’ P A C I F I C  - U A H ,  R O A D S .
Ronds Umed amP-

was expended for additions and improvements, 
but the entire amount was charged to operating 
€Ap0DS08.

Mr. Hawley says that the prospects for the current 
fiscal year are very encouraging. The coni crop par­
ticularly promises to yield a heavy tonnage, there being 
a large surplus remaining unmarketed to be added to 
the ungathered crop. The wheat crop, he thinks, is 
not likely fo equal the yield of last year in the 
territory traversed by the road, but the advance in the 
price of this and other grains affords t he assurance 
of an increased traffic in manufactured commodities 
and merchandise. The lumber traffic, which is next 
in importance to the agricultural tonnage, is also, it 
is thought, likely to exceed that of the late year, as 
the supplies usually carried by the lumbering interest 
have become, owing to the unfavorable business condi­
tions of last year, reduced to very small proportions. 
With the revival in trade which is now being felt 
throughout the country, Mr. Hawley thinks there 
should certainly be a marked improvement in these 
classes of tonnage.

D EBT STATEM ENT SEPTEMBER 30, 1897.
The following statement of the public debt of the 

United States on September 30 1897 is made np from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold­
ings, all of the same date.

accumulated int. Already *
Principal. Intermt. paid.

of .Rail u?ny. $ f- $Cant:r»i Pitcffle. .. .25,^85,120 35,9. ®,,840 6,07i.<KK)
Amusms Pacific. ... iimrAjmi fl.5s.tM,273 4,860,000Fnitin Paelhc... H 180,000
Coni. Br. If. P-. ... tMeMm 9ttw, LSauKHJ
Wmt«P*l Pa rt be ... 6/i‘* 320,606
s»onx City A Paa.. Ijm jlM  2,567,

’otal... .... . .M M 2.512 6l,|f*4,‘IS* £0,714,000

>ue Jan. 
I. 183)9. 

$
,197,000

1, 1898 
10.8U.120M2S.OOO .........16.Blfl.6tt 3467,000320.000 .........

......... 1,660.5001.928.320 .........
M55L9SS 11.004,6(0

The cash holdings o f the Government as the items stood 
Septemb-r 80 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de­
ducted above in reaching the net debt.

CASH IN THE TKKASCBV.
Gold-Coin.....................................................SI6I.838.380 SOBar......... ............................................  SO.223.8W Mi-H84.661.fM 39Silver—Dollar*...............................................  384.fll8.0i2 10-Subsidiary com...___............__ ............ 13.465j 75 35Bar* ............................ ............................... 105.978.549 75- 513,481,747 10Pa pur—United States notes.  .................. 9*,* 83,472 00Trom&atf. notes of L 8 S » o . „ , .....,,,.... ...... 21,51.8,21? 00Gold c e r t i f i c a t e * , . , . , . . , . , ..... . 1.535,010 00p w  certlflmf im.... ...  .......... 16,532*205 00Certldcote* of ctaposit (Act June 8. 1872).......  1.325)000 00ViUtecml bank note**...... ............... ..............  8.814886 M— 133,011,339 34Other—Bond*. Interest and coupons paid, awalt->DK reimbursement..... ....................... . I -,047 04Minor coin and fractional cWrcncy... ..........  1,230,121 04Deposits in null bank depur itarie*—gen4 acct... 13,4V 1,789 92wbowfaif officers* balances,........... ............. 4,016,922 93— 18.713,880 93

Aj«rrej?»te..

Gold certfttcate*.., 
Sllvur eertl Beaten.

DEMAND LIABILITIES.
m,m....85,152,60* 00

$850,368,6,11 76

•88,484,169 Oil
Silver certificates......................... ................ . $85,162,60* 00

, 1872.............. ,
Treasury note* of 1890......... .............................. 111.361.280 O0-»5h9,070,953 00
Fund for red era p. o f  un current nat'l hank notes 8.93 k 676 45
Outstanding checks and draft*........................ 6,488,037 40
Disbursingofficers’ balances...... ........ . 28.149,319 <‘4
Agency accounts. &c.............. - ............ ...................  5,638,859 4 0 - 46,104.891 29
Gold reserve ............. .....................1100,000,000 00
Net cash balance,.................... . Ii5.i92.7c7 47....................... 215,192,787 47

Aggregate., .$850,368,631 78
Net cash balance In the Treasury August 31,1897......................... $218,501,206 75
Net cash balance in the Treasury September 30,1897........... . 215,192,787 <7

Decrease during the m o n th ...................... ........... ........ . $3,368,419 28

Fa il u r e s  f o r  T h ir d  Q u a r t e r  a n d  S in c e  J a n u a r y  1 .—  
The following figures, prepared by Messrs. R. G. Dun & Go., 
show the number of failures in the United States and Canada 
daring the quarter ending Sept. 30,1897, and the nine months. 
For purpose, of comparison like figures for the corresponding 
periods of the preceding year are given :

-1-------- 1807.----------
Ifo. o f  Am ount o f  Wo. o f

-1890,-
T/ut-d Quarter. Failures.

New England S ta te s ...... . .  405
Middle State*.........................  772
Southern States....................  453
Booth western State*............  195
Central States........................  478
Western States...................   279
PaeifloStatesBodTerrttor’s. 290
Atsgregatc United States...2,981
Dominion o f Canada............ 661

Liabilities. Failures.
$3,894,004 422

8,905,657 976
3,217,811 518
1,176,718 313
4,903.784 831
1,590,171 362
1,852,353 335

Amount o f  
Liabilities. 
90,635,184 
24,122,042 

7,059,950 
4,438,619 

25,164,496

* * K 8
$25,601,188 8,757 

*9,446.824 2,174

1,926,5 
$73,234.649 

$12,882,128
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A’ inr Month a.
No. oj 

Failures.

-1897.---------- . ----------- 1896.-----7 7
Amount of No. o f  Amount oj 
Liabilities. Failures. Liabilitiesr.

NcwEuirlaud States.............1,244
Middle States......................... 2,MU
Southern States ................... 7.755
Southwestern States............  J43
Central 8tate»........................ 1.575
Western States......................  905
Pacific States and Terri tor’ s. 916
Aggregate United States.. .9,702
Dominion o f Canada............ 2,086

$21,707,015 
38,104,571 
16,724,081 

6,395,434 
21,632,794 

7,121,875 
5,608,169

1,222 
2,851 
1,693 

946 
2,046 
1.008 
1 017

$17,044,533
56,704.340
24,063,470
12,526,591
44,430,493

9,283,690
7,041,314

$117,293,975 10,783 
$55,261,802 7,403

$171,094,431

$54,109,371

FAILURES B Y  BRANCHES OF TRADE.
We take from Dun’s Review the following statement 

showing the failures in the United States by branches of 
trade for the month of September in each of the last three 
years.

FAILURES BY BRANCHES OF BUSINESS.

Manufact urert.

Iron, foundries and nails.. 
Machinery and tools.........Wool’nB.c’rp’ts&knit jroods
Cottons, lace and hosiery.. Lumb’r,carp,ntTs& coop’rs 
Clothing and millinery. 
Hats, Kloves and furs. Chemicals, drugs & paints. 
Printing and engraving....
Milling and bakers. .......
Leather, shoes <& harness 
Liquors and tobacco.......

Month oj September.
1896.

All other — ...........
Total manufacturing... 

Traders.
General stores................Groceries, meat s and fish 
Hotels and restaurants... 
Liquors and tobacco......
Dry goods and carpi 
Shoes, rubbers and t 
Furniture and crocl Hardware, stoves & tools.
Drugs and paints.......
Jewelry and clocks—
Books and papers.....
Hats, furs and gloves.
AH other....................

Total trading.............
Brokers and transporters

Total commercial.

No. Liabilities. No. Liabilities. No. Uabilitie
t * 5 „

17 378.259 10 351,560 20 92,112
22 406,201 19 577.758 7 117,034
2 14,000 10 589,800 2 88,381
2 43,500 6 720,000 4 41, o05

32 511,328 50 1,313,970 22 719,156
18 145,867 25 383,478 25 1,118,09*
3 28,00" 5 48,300 8 86,000
6 57,£00 13 169,700 8 7z,loO

17 207.'-36 11 8 <,200 16 702,027
17 72,216 12 227.7S4 5 43,200
26 457,455 25, 8-3,717 8 148.208
9 177,801 17j 1,598 385 17 293,928
4 110,224 6 21,017 u 81,20n

53 675,727 152 4,888,898 48 1,548,325
231 3,315,917 864 11,810,007 198 5,207,110

98 576,363 150 1,106,757 84 615,502
163 524,245 213 919,570 150 511.943
36 J8M75 43 483,544 19 274,458
73 269,155 97 816.652 65 173.681
5- 510.458 0(1 932,100 48 493.375
•12 4 03,41£ 62 2,631.960 35 272,041

527,306 67 485,̂ 16 34 154,561
2i 16l.HU 31 S"P,59ri 1C 98.*00
37 276.856 73 717,209 4C 248.500
17 185.30C 72 393,057 39 952,661
11 68,121 30 46*<.3'3 19 216,573
1-1 62,884 15 271.776 14 7r,679
2 9,’ 7» 3 16,503 1 5,000

114 812,83: 173 2,652,61>' 111 1,364.695
760 4,514,804 1,119 12.775.874 659 5,458,767
21 2,478,222 31 6,189,0:- 6 9 289,776

1,012 10,309,033 1,511 29,774,917 866 10,955,652

Note.—Iron, woolens and cottons include all the branches or muse manu­
factures; machinery includes implements and tools; lumber includes saw, 
planing, sash and door mills, carpenters and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili­
zers, paints and oils; printing and hooks include engraving and maps; milling 
Includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in­
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotel* include restaurants; drygoods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and cools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not tbe handling of actual products, 
with mortgage and other loan concerns, and transporters include all except in­
corporated railway companies.

^ l p a je t a r g l © 0 n im c u c t a l ^ t i g I t s T t B .c « 3 s
(From oar own correspondent.]

L o n d o n , S a t u r d a y , Oct, 2, 1897.
Business on the Stock Exchange continues very quiet, 

although the feeling is decidedly better and prices are well 
maintained. The state of trade is good in spite of the engi­
neering dispute, which, unfortunately, is likely to be pro­
tracted; in spite also of the injury done to certain industries 
by the Dingley Tariff, and the famine and plague in India.

The home trade is especially good. Employment is full 
and wages are well maintained outside the cotton industry in 
Lancashire, where a movement is just now on foot for a five 
per cent reduction in wages. The cotton industry has snf 
fered much from the misfortunes that have fallen upon India 
during the past twelve months, and manufacturers declare 
that they cannot afford the present wages. Unhappily, too 
the potato crop is a complete failure in the West oflrelandand 
great distress, it is feared, will be suffered by the peasantry 
dnring the coming winter. For weeks together there has 
been an unbroken downpour of rain, and the damage done to 
all the crops is very serious.

The political outlook is clearer than for a long time past 
There continues to he much speculation as to the condition 
of the alliance between France and Russia, and also as to 
the true relations between Germany, Austria-Hungary, Italy 
and Ronmania. But every one is convinced that, for the 
time being at all events, there will be no new grouping of the 
Powers, and that at any cost peace will be maintained.

Although Russia is being so eagerly courted by Germany 
and Austria Hungary, as well as by France, the condition of 
that great Empire is very bad at present. The crops are 
exceedingly short, and in some of the most productive prov­
inces of Southern Russia they have failed to such an extent

that actual famine is feared. There is evidently a recru­
descence of Nihihsm. Probably the sensational story of a 
plot to blow up the Czar during his visit to Warsaw is greatly 
exaggerated, if not entirely unfounded: but there appears to 
be no doubt that the Nihilists are recovering courage, and 
that they are again becoming very active. Moreover, the 
Siberian railway is far from being completed, while the re­
organization of the army has not yet been brought to an end. 
For all these reasons it seems certain that Russia is unpre­
pared for war, and therefore the impression is universal 
that peace will be maint ined for another year at all events.

No doubt is entertained that Greece will accept the terms 
agreed to by the Powers on her behalf, but there is a doubt 
as to whether she will be able to raise the war indemnity, 
which, it will be recollected, is fixed at 4 millions of Turkish 
pounds; and she requires about as much more to make good 
the terrible losses and extravagant expenditure on the war 
and the preparations for it. Bat though it is certain that 
she cannot raise anything like 8 millions of pounds the im­
pression is general among the high financial houses that the 
International Control will easily he able to borrow a million 
sterling to get the Turks oat of Thessaly and that gradually 
all the Powers, or some of them, will be convinced that a 
guaranty is absolutely necessary.

President Kruger has made a couple of reassuring speeches 
promising considerable concessions to the mining industry, 
but nothing has yet been done. With regard to Cuba the 
feeling here is that the overthrow of the Spanish Cabinet 
makes a settlement much mo e easy. Senor Sagasta, if he 
succeeds in forming a Cabinet, knows how ill prepared 
Spain is to carry on the struggle longer. He will do every­
thing possible to come to terms with the United States and 
to satisfy the insurgents.

From India the news is favorable. The risings on the 
frontier are expected to be quickly suppressed. The famine 
is practically at an end, the preparations for sowing the 
wheat crop are going on actively, and everything would look 
well were it not that unfortunately the plague is once more 
spreading in the neighborhood of Bombay.

From Australia likewise the intelligence is favorable. 
From Argentina it is more doubtful. The general belief, 
according to the telegrams, appears to be that the whea 
crop is now safe, that the straw is so strong that it can with­
stand the attacks of the locusts, but great fears are enter­
tained respecting maize and grass.

Meanwhile, business is not by any means active upon the 
Stock Exchange. The holiday season is just drawing to a 
close, and the attendance in the city is much larger this week 
than during the past couple of months; hut still investors are 
not acting to any extent. In the American department there 
is a certain amount of speculation, but it is confined to mem­
bers of the Stock Exchange and professional operators. The 
great public is holding altogether aloof. But there is this 
favorable sign, that the heavy selling that has been going on 
for so long has almost come to an end.

The best estimate h re is that the European sales of Amer­
ican securities this year have amounted to about 31 millions 
sterling. Probably this is somewhat of an exaggeration, but 
there appears to be no doubt that the sales have been on an 
enormous scale. They have fallen off very much dnring the 
past couple of weeks, and apparently are now drawing to a 
close. But as yet there is no sign of real investment buying. 
There is no demand, for example, for good bonds. The buy­
ing, such as it is, is almost altogether of shares and to a very 
large extent of shares that pay no dividend.

The international market is a little livelier, hut nothing 
more. There has, however, dnring the past couple of days 
been more investment in consols, British railway stocks and 
the like. The deplorable condition of Spanish finances is 
weighing upon the Paris market, and until some kind of a 
settlement is arrived at in Cuba, it does not seem likely that 
there will be much activity in Paris.

The Bank of England lias made no change in its rate of dis­
count this week, and indeed the belief is beginning to gain 
ground that the money market will continue easier than had 
been apprehended. Just for the two or three last days of 
September there was a demand for loans at the Bank of 
England, but generally speaking the outside market has 
been fairly well supplied, and is working considerably under 
the two and a-half per cent rate. The demand for gold in 
the open market has fallen off. Both Russia and Austria-
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H angary have now stopped their purchases, and as yet, at 
all events, Japan shows no inclination to take g  Id. W ith 
regard 10 shipments to New York, which were so much feared 
a little while ago, the best opinion seems to be that the most 
critical season is o m ,  and that not very much gold, there­
fore, will be required.

The silver market is dull and declining. The speculation 
in India has completely collapsed, and the price of the metal 
is once more falling.

The “ Railway News" o f L ndon reports the traffic receipts 
for the week ending Sept 26 o f 55 railways o f the United 
Kingdom which make weekly returns at £l,888,S"6, against 
£1,782,0 2 in th»- corresp nding week of last year, an increase 
of id ' 8,9H. For the thirteen weeks of the current half-year 
receipts were £24,360,641, an increase o f £716,161,

The follow ing return shows the position o f  the Bank of 
England, the Bank rate o f  discount, the price of consols, 

compared w ith the last three years;
1897. ism 1806. 1804.

Sept. 29. Sept m. Oef. 2. Oct, 3.
£ £ £ £

Ctrcala'.ion .. ...........*........... 2*r14#,445 28.033,613 27.U3.023 26,363 260
Public deposits............... . *70 ?,747 213 *344,135
Othardepo.it* .. ................... 33J5I.753 48,03-5,116 80,413,376
dovernment MearttlM....... . W m ,7M 14*0 MJKM J -4.1̂ 25.088 12,237,018
Others«*?arm«M» .. '29, *19,843 30,094*782 25,316,778 10.012.210
a«**rte of note* and coin----- - 32,437,290 27.894,709
Cota & baiikm. both dep&ftm’U 1 M W « 40^36.442 43,772 315 37,455,029
Prop, reserve tolUbiUtiee ..p. a. 4Wi o&U ■OH
Bank rate ................. per cent. 3% S t 2
Cooaoi*, 2% per cent.... ........ M U no 107 U-id io m
Stiver ...................................... 30 U.fiNL m i.*
Ctaariag Hoaxe ret am *..........

The rates for money have been as fo llow s:
I
1 9. OjhW* Market HM4*. Internet jiltnotA 

tor iepotit* tip
Sauk BUI*. j Trad, BttU. Ouc't tt >*

C
2 Thr** S Four j Six Three Four Siz Stock At | /tel.

Month*i Month*" Month*) Month* Month* ! 1 

l! Banks, 0*0 1 Dow
«ept. a;a 2% S H «-V  •-'% *% m H I j  1%

*■* im •i 1% 4s»*ZH: 2% T4 % I.% H
-  ITS % ft* ! \ P4 -•% mm* % l I 1%
** m t% 2-2 t 16 ftKHMft ZH’ i-m  V4 3 1 t t *

Oct. ItfH • n i  m  1 m I l I IK
* 1 ts-us#*.

The Bank rate o f discount and open market rates at the 
chief C on tin en ta l mUtes h a v e  hean a« fo l lo w s '

Bat., « /
Oct. Sept, .24. Sept-17. Sept 10.

Bank Owe Bank j  fjtpen Bank Open Bank OpenIntere*t at
Bate. Market Rate, Market Bute Market Bate. Market

Part,-.- % m «  t% 8 m 2 i%
Berur... ... . \ -H * ! m * m 4 •H
Bamoarv 4 m * , m * m 4
fresh  fort * %u 4 : m 4 PSt i 3%
Anuta roam..., $ " % -i 1 *% 8 3% s 1%
8re»Mii*..., . « % 3 j S 3 t 3 1 %
Vienna ... 4 4 4 i 4 * * 4 4
St. Peters beta. 6 5 0 I 5 ft 5 6 6
Madrid ... 5 4 5 1 1 5 * 5 4
Oops »*“* •<r*v* h iH 5 m 5 1 * «

The quotations for bullion are reported as follows;

GOLD.
London Standard.

Sept.
■SO*

Sept, j 
23. !

Bit, vcR, 1 Sept. 
London Standard. | 30. X

Bar goto, floe___oz-
Bar gold, parting.or.
Spanish, old .........ox

New..................ox,
0 ,8 ,  gold coin. ..ox. 
Cierm'n gold oola.oz. 
French gold coin.or.

i. A
77 10% 
71 11%
78 0% 
18 1% 
16 5% 
76 3% 
7 «  NX

*. d.
77 11%
78 0 
76 0% 
78 1 % 
76 5% 
76 3% 
? «  3%

Bar silver, fine...ox. 
Bar silver, contain'* 

do 5 gr*. gold.ox. 
do 4 gr*. gold. ox. 
do 3 gra. gold.ox, 

Cake silver.. ....ox . 
Megieae dollar* cwe.

A.
25%
25%
25».„
25%
27%
24%

A.
26%
27%
28%
28%
25%

Messrs. Pixley & Abell write as follows under date o f 
Sept. 30;

f loW—Tbo demand lift* completely fallen off, but uluoe the decline no 
arrivals have cocoe to band to test the market. The Bank has received 
*123.000, all In sovereigns. while £324,000 lias been withdrawn, of 
w hich £ 2 7s ,000 has gone to E g y p t A rriva ls ; A ustralia , £04,000; 
Capetown, £272,000; West Indies. £34,000; total, £390,000. Ship­
ment*. Bombay, £115,000; Calcutta, £50,000; total, £165,000.

Stiver-A s the end o f the month approached, free selling took place, 
forcing the spot price down to 23d. Some covering orders then caused 
steadiness. resulting in a rise to-day to 25 %d. The Indian price Is now 
uuot-d at R*. 06 per 100 tolahs. Arrivals; Sew York. £176,000; West 
ladles. £19.000; total, *105,000, Shipments: Bombay, £109,250; 
Hon* Kong, £22.434: Calcutta. £20,000; total, £151,084.

Mexican Dollars—These coins an- nominally VI, under the silver 
quotation. Arrivals from New York, £3,000. Shipments to Penang, 
£ 11,000.

The follow ing shows the imports of cereal produce into 
the United Kingdom during the first four weeks o f the new 
•eason compared with previous seasons:

IMPORTS.
1897.

ln»jX)rtsofwheat,owt. 3,771,100
B arley.......................... 1,645.035
Oats .............................  1,384.1.40Peas..................... 210,1(0
Beans............................ 313,590
Indian corn................  4,278,600
F lou r ...........................  1,122,000

3 896.
4, 90,090 
1,584,120 
1,271,750222.455

161.850 
5.615.600 
1,723,580

1895. 1894.
7.160,400 6,603.802
2,220,040 2.4 4,9 <7
1,2X2,880 1,280,048

214.200 107,910
307,570 409,07 /

3,496.900 1,814.960
1,399,300 1,082,078

Supplies available for consumption (exclusive o f stocks on 
September 11;

713
1897.

Wheat Imported, owt- 3,571,100
Imports o f flour........  1.122,000
Sales o f home-grown. 2,841,903

1896.
4,690.090 
1,723,540 
2,355,978

Total......................  7,738,003 8,769,518 9,795,571
1897. 1896. 1895

Aver.price wheat, week.SSe, l i d .  24s. Id . 23s. Od.
Average price, season..33s. 7d, 23s. 9d 22s. lOd.

The following shows the quantities o f  wheat, 
maize afloat to the United Kingdom:

This week. Last week. 1896.
Wheat...............q rs ...l,220 ,000  1,010,000 1.495,000
Floor, equal to qrs. . 250.000 240,000 2 43,000
Maize ..............ora ... 835.000 780 000 1,140,000

1895, 1894.
7,160.400 6,6O3’.802
1,399,300 1,582,678
1.235,871 1,294,799

9,481,279 
1894. 

193. 8d, 
21s. Id . 

flour and

1895.
1,828,000

269.000
620.0 00

E n g l is h  F in a n c ia l  M a r k e t* —P e r  C a b le .
The daily closing quotations for securities, etc., at London, 

are reported by caole as follows for the week ending Oct. 15:

L ondon. Sat. Mon. Tue*.

Stiver, per ou n ce .....d . 26% 26%
lonsole., new, 2% p.ets. 1 1 1 UW 1 1 1 %

For accou n t............... U l l% «  111%
Fr'ohreut68(inParls)fr, 03 02% 102-90 
Atoh. Top, A Santa Fe 15 % 14%

0 o  do pref. 32~a 31%
Canadian Paolltc..........  83% 82%
Chesapeake A Ohio....... 24% I 23%
Ohio. MUw. A at. Paul. 9<% 98%
Denv. A Rio Or., p re f.. 49% 48%
■Srte, oornm on...............  17% 167a

let preferred.............. 42 41 %
BUboIs Central......... 106% ,106%
Lake Shore.......... ..........18» 180
LouifivU’e A  Nashville. 61% «0%
Mexican Central, 4s 67% 67
Mo. Kan. A Tex., com.. 15/a 15%
S. Y. Cent’) A Hudson 113% 112%
V. Y. Ontario A WesFn to 17%
Norfolk A Weat'n, pref. 45% 44%
No. Pao. pref., tr. recta. 65% 54%
Peanxilvanla................ i 59% 59%
PhUa. A Read., per ah., 13% 13%
South’n Railway, com .. 1 1 % n

Preferred.....................  34% 31
Onion Paclflo.......... ......  2 ;%  23%
Wabash, preferred____1 21% 20%

1 26% 
111% 
lilT % f 
102-85 

15 
; 32 

84%
( 23 
. 98% 

49%
' I6"s 

41% 
106% 
179 60% 
67 
15% 

113 
17% 
40 
54% 

j 59% 
13 11 
31

I 23%
i 20%

Wed. , Thurs. Fri.

26% 111“18 1111% 
OS 07% 

14% 30% j 
83% : 
22% 
95% 
4816% 1 
40% i 105% 

177 
58% 
6t>% 14% 111 
17 
45% 
52%
59
12%10% 
32% 
22% 
19%

26%llUSe111'%,
103-10

14%
30%
83%
21%
96%
43
16%
40

105%
176
58
67
14%110%
17%
45%
53%
59%
12%
10%
31
22
19

27% 9 
111% 
i l i l l j g  
03-02% 

14 
29% 
83% 
21% 
95% 
47% 
16 
38% 
05%
57
67
14%

110%
17%
45%
52%
58%
12%
10%
31%21%
19%

© o u i m c u c i a h u u l  B X t s c c l L m c o u s

I m por ts  a n d  Ex p o r t s  f o b  t h e  W e e k .— The follow ing are 
the imports at New York for the week ending for dry goods 
October 7 and for the week ending for general mer­
chandise October 8; aJao totals since the beginning o f the 
first week in January.

VDMUOK IMPORT* AT NEW CORK.

For week. 1897. j 1890. 1895. 1891.
Dry good*.......
Gen’l mer'dlse

T o ta l.........
Since Jan, 1.

$1,100.1771 $1,531,792 
l 136,166 6.398.166

$2,528,702
7,735,299

$1,739,407
5,825,999

$5,556,913 $7,930,278
$102,091,796 $83,128,77*

284,403,026. 260,369,257

$10,284,001
$115,554,114

285,911,608

$7,565,106
$67,948,356
205,619,3099e'n’I mer’dlse 

Tota! to  weeks $386,497,822 $343,198,031 $*01,465,722 $333,562,665
The imports o f dry goods for one week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive o f  

specie) from the port of New York to foreign porta for the 
week ending October 11 and from January 1 to date : 

bjcwjbt* from  s e w  rem it t o r  t u b  w b s ii .

1897. 1896. 1895. 1894.

For the week., 
rrev, reported
Total 40 weeks

$0,174.588 $7,591.225 
310,351,831 285,136,374

$5,883,033
252,373,021

$6,508,617
274,803,778

$310,826,419 $292,727,599 $258,256,154 $281,312,395

The following table shows the exports and imports o f 
specie at the port of New York for the week ending Octo­
ber 9 and since January 1, 1897, and for the corresponding 
periods in 1*96 and 1895.

KXIUlflTB AND IMPORT* OF SPECIE AT NEW YORK._____________

Bold.

(Treat Britain..........
France........ ............
Germ any.................
West In d ies............
Mexico ....................
South America.......
All other countries.

Total 1897........
Total 1806........
Total 1895........

Export*.

Week. Since Jan. 1.

11,365

$979,660
15,477,473
11,730,000

534,382
2,030

185,937
750,440

$11,365 $29,709,922 
3.040 50,956.282 

126,710 60,908,093

Imports.

Week. Since Jim. 1.

$1,000,000
117,799

8,162
17.987

302,067
$1,446,015

2,213,296
143,648

$112,6941,000,000
973,010

3,232,675
132,035
747,586
491,894

$6,089,894
62,348,657
23,580,596

Silver.

Great, B ritain..........
France,.....................
G erm any.................
West f ridles.............
Mexico ..... .............
South America.......
All other countries.

Total 1897. 
Total 1896 
Total 1895.

Export*. Import8.

Week. Since Jan. 1. Week. Since Jan. 1*

$852,417 $34,910,02#
638,000

5,750
323,155

5,125
159,551

3,325

$52,100
1,443
2,321

312,033
1,101,825

742,498
41,707

$2,552
56,737

2.120
3,201

2,490

$851,937
890,200
624.895

$30,074,935
*1,0-4,269
29,433.113

$64,610
58,38 ‘ 
19.341,

$2,253,927 
2,337,125 
1,4#4,867
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Of the above imports for the week in 1897, §1,041,134 were 
American gold coin ^nd §1,261 American silver coin. Of the 
exports during the same time, §11.365 were American gold 
coin.

—At a meeting of the Colonial Trust Company held to day 
the resignation of ex Governor Roswell P. Flower as Presi­
dent was received, and it was resolved to accept the same 
npon the appointment of his successor.

—Mr. F. J. Lisman announces in another column that he 
is prepared to trade in all kinds of car trust and equipment 
bonds.

—Reports of the condition at close of bnsiness October 5 of 
the following national banks will be found in our advertising 
columns: Fourth, Second, Chase and Market & Fulton.

—An issue of street railway bonds is offered by Messrs. 
Farson, Leach & Co. See their advertisement on page viii.

Breadatalls Figures Brought From  Page 74'i.—The
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Oct. 9, and since Aug- 
1, for each of the last three years, have been as follows :

Receipts at— Flour. Wheat. Com. Oat 8. Barley. Rye.
Bbls.196 lbs Bush.OOlbs Bush.b6lbs Bush.82U)8 Bush A8lb s Bu 56 lbs.

Chicago ...... 57,01*2 1,111,900 2,243,050 2,810,050 720,500 102,897
Milwaukee 45,30 382,850 04,250 283,000 292,000 35,600
Duluth....... 120,500 2,814,055 84,300 19,143 350,202 49,219
Minneapolis- 3/91 2,711,000 134,680 003,101

155,91)8
120,822
100,060

07,109 27,630 
60,775 

191,323

17,500
41,383Detroit.......

Cleveland...
8,300

152534
24,802
95/40

0,800

8t. Louis . .. 36,270 313,417 034,355 405,000 78,000 6,300
Peoria........
Kansas City.

5.850 1(‘,8C0
809,500

328,060
199.6C0

255,050
163,000

59,500
..........

3,200

Tot.wk.’97. 298,010 8,637,052 3.905,196 4,910,178 1,507,002 266,189
Same wk/90. 270,7H1 7,633,359 3,855.244 5,822,357 1,847.715 298,796
Same wk/95. 
Since A ug. 1.

801/05 7,797,043 | 2,070,530 0,111,726 1,047,348 140,214

1897 .......... 2,818,732 05,280,950 61,393,816 40,888,905 7,849,876 3,491/00
1896............. 2,8-9,953 56,108.264 35,750,105 42,405,349 6,165,437 1,969,129
1895............. 2,854,756 53.459,970 25,534,814 30,521,721 8,432,701 847,645

The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 9, 1897, follows :

Wheat« Corn, Oats Rye. Barley,
In store at— bush. hush bush bush, bushNew York....... . 8,792,000 3,478,000 309.000 54/00

Do afloat. 24,000 21/00 90/00Albany............. 10> *.000 75.000
Buffalo............. 830,000 763,000 04,000 508.000

Do afloat
Chioatio.......... ......  3,301,666 18,958/00 3182,000 815.000 855/00
VI waokee...... 391,000 48,000 51,000 193 000

Do afloat
d lim b------ - .. .......  2,574,000 423,000 107/00 008/00 707/00
T ledo............. .......  431,000 5C8.000 419,000 02/00

Do afloat.
Oeiroit .......... io.ooo 19/00 40.000 13.000
•;wego........... .......  20,000 12 1,000 00/00

8 U nit.......... ......  1 /79/0 ' 983,000 590.000 268,000 1 000Do afloat. 130.000
Cincinnati......... ........ 450,001

4,000 
901.OOf 15.00016.000

3.000
6,000 22/OC

P-uonto............ .... 38.000 13,000Montreal ....... 25,000 2«0,000 59,000 27/00
Piiiladel phia... 1,353.000 108/00
Peoria. __ 72 000 80.000
Indianapolis .. ...... 145,000 110,000 19/00 1,000
Kansas City. .. ......  1,520,000 243,000 77,000 32.001
Baltimore......... 758,000 379.000 98,O0(
Minneapolis__ .......  2,779,000 377.000 1.897,000 71.000 8/00
On Mississippi River............... 1/00 1,000
On Lakes.......... .......  3.293,000 1,744.000 1,637/00 185,000 521/00
On canal and river... 319.000 989,000 100.000 108,000 140/00

Total Oct. 9. 1897.22,794/00 37.704.000 13,3'3,000 2,948.'»00 2,772 000
1897.21.104,000 37,043.000 10.719.000 2.809/00 2,279/00

Total Oct. 1* 1890 52 4 34.000 14,408,000 9,533,000 2.03 £ .000 2,920,000
Total Oct,. 12. 1895 44.480,000 5.375,000 4,0^9.000 760/00 3 /2 ’ .OCO
Total Oct. 13, 1894 •75,074,000 3,359.000 9.0S 0. 000 385 000 3,117/00

City Railroad Securities.—Brokers' Quotations.

Bid. Ask. Bid. Ask.
Atlan. Ave., B’klyn— 

Con.5s, g., 1931 ..A&O §100 103
D. D. E. B. & Bat’y—Stk. 

1st, gold, 58,1932.. J & J 114 116
Impt. 5s, g., 1934.J&J 

Bl’eck. St.& Fal F.—Stk.
77 80 Scrip.............................

Eightli Avenue—Stock..
2100*2 102*a

31 33 320 335
lstmori., 7s, 1900.J&J 

B’way&7th Ave.—Stock
2100
202

108 Scrip, 6s, 1914.............. 100 105
205 42d & Gr. St. F e '.—Stock 320 340

lstmort.,5s, 1904. J&D 106 110 42d St. Man. & St. N. A v. 39 40
2d mort., 5s, 1914. J&J §111 112 1st mort. 0s, 1910.M&S 2116 117
B’way lst,5s.guar.l924 2117 118 2d mort. income 6s .J & J 70 75
2d 5s. int. asrent’1.1905 2104 108 Kings Co. Trac.—Stock.. 44 45
Consol. 5s, 1943...J&J 119 120 Lex. Ave.& Pav.Ferry 5s 117*4 118
Met. St.Ry.,gen. 5s, ’97 110*4 111*2 Metropolitan St. By.-Stk 98 101

Brooklyn City—Stock... 192 195 Nassau Elec, 5s, 1944... 98 100
Consol. 5s, 1941.. J&J 114 116 N.Y.&Queen’s Co.5s, 1946
Bklyn.Crosst’n 58.1908 
Bkl’nQ’nsCo.&Sub.lst

100 108 Steinwaylst 6s.’22 J & J 114 116
102 103*s Ninth Avenue—Stock... 180 200

Bkl’n C.& Newt’wn—Stk 160 Second Avenne—8tock.. 120 130
5s, 1939..................... . 113 116 1st mort.,5s,1909.M&N 108 109

Brooklyn Rapid Transit. 
5s, 1945...............A&O

31** 32 Debenture's,1909. J & J 102 105
89 90 Sixth Avenue—Stock__ 190 200

Central Crosstown—Stk. 198 Third Avenne—Stock ... 147 147*2
1st M., 6b, 1922..M&N 

Cen. Pk.N.& E.Riv.—Stk
2118 122 l8tmort..5s, 1937..J&J 121 123
173 178 Twenty-Third St.—Stock

Deh. 58,1903.................
Union R y—Stock.........

300
Consol. 7s, 1902...J&D 

Columbns & 9th Ave. 5s.
113
118

117
118*2

103
115

Christ’p’r& 10th St.—Stk 155 160 1st 5s, 1942.............. 2107
1st mort., 1898...A&O 102 104 Westchest’r, 1st, gu.,5s 2100
$ And accrued interest.

Receipts at—
New York...........
Boston................
Montreal ... .....
Philadelphia......
Baltimore..........
Richmond..........
New Orleans*—

Flour,
bbls.

... 18* ,864 

... 84/33... 108,780 
9,110... 22/00

Whea*t
bush.1,297,525
849,2*5
042.406
253,191
374.491
10,310

201.400

Galveston.......... 256/00
Total week... 3,090.008Week 1890.......... 3,140/93

Corn, Oats, Barley.
bush. bush. bush.1,100,775 I,?56.5il0 260,725 173.550164/73 130,074
233,042 192/99 2,200 21,903243.379 06,709 4/00300,116 205/^2 25,907 53,95836,526 10,532 1,204ll.SPO 49.725274,000 60/00
122,751

2,492,022 2,530,771 292,832 250,7402,148,207 1,934,423 210,677 311,480
•Receipts do not include grain passing through New Orleans for foreign ports on through bills of lading.

Gas Securities.—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask.

B’klyn Union Gas—Stock. 121*2
113*4
205

123

Consumers’ (Jersey Cit?). 70
101*4
185
105

78
102*3
195Jersey City & Hoboken... 

Metropolitan —Bonds.......
Mutual (N. Y.) ............. 310 340
N. V. & Fast Riv. 1st 5s.. 111 113Preferred..................... .. 109 111

80 84
106*4Consol. 5-*................. 105

GAS COMPANIES. L d , Ask
People’s (Jersey City; — 100 170
Williamsburg 1st 6s........ 103
Fulton Municipal 6s ...... 105 .
Equitable ......  .............. 280 295

JB-vnds. 68, 1899 ........... 103 105
St, Paul............................. 52 54

Bonds, 5s. .............. 79 82
Standard pref.................... 140 150

Common........................ 133 137
Western Gas.. ...... 84 85

Bonds, 5s........................ 100 i 02

Total receipts at ports from Jan. 1 to Oct. 9 compare a- 
follows for four years :

Receipts of— Flour................. 1897. 1896.
7,930,584 1895.

12,/22,929 1894.
15,470,352

Wheat..............
Corn...................
Oats .............
Barley................
Bye....................

..bush. 60.602,977 
.. " 151,811/30 
. ** 05,733,319 
. “  7,900/8(1 

7,172,406

50,385,527 
09,290,463 
63,116/29 
5,670,807 
3,911,350

30,127/88
37,358,550
31,704,450

1,745,107
876,400

44/13,778 
34.98n.35" 
S 1,835,503 
2,500,189 

320,000
Total grain... . "  299,330,017 182,310,712 101.306.201 116,835,518

The exports from the several seaboard ports for the week
ending Oct. 9,1897, are shown in the annexed statement:

_  Wheat,
Exports from— bush

N-w York___ 852,136B *ton...........  823/33
Portland.......... .........
Pniladelphla.. 120.984

Corn,
bush
403,911
134,931

Flour,
*bls.
72,49713,209

Oats
bust,
012,530
93,854

Rye,
b<mh.
07/80

Peas,
bush.

9,344
Barley'
bush.
43,405

10,000 5.603Baltimore. .. 199.977 
New Orleans.. 300,000Norfolk.......................
Newp’rt News ..........
Montreal ...... 579.932
Galveston.... 266,000

024.220
167,813

50.804
9,801 ib/20

140 08,572

274,000
104,507

22/00
5,801

*00.000
131,771 * 24.501 9,940 '*1,004

Total Wk.. .2,fl»8,K«2 
Same time'98.2,171,234

1,908,139
3,261,383

185,736
294,210 908,316

713,449 100,153
181,291 19,284

131.558 44,409

The destination of these exports for the week and since 
September 1, 1896, is as below.

Exports for 
week and sines 

Sept. 1 to— 
United Kingdom
C mtlnont..........
S. % G. America. 
West Indies.. 
Brit. N. A. Col’s. 
Other o mntrles..

Total
Total 1*»96....

-------- Hour.-------- . -------- Wheat.------- ,
Week Since Sept. Week Since Sept. 
Oct. 9. 1,1897. Oct. 9. 1. 1897.
bbls. hbls. bush. bush.

111,964 817,617 2,103.818 9,482.01310,801 200,791 511,036 11,087.871
34.370 159,005 23,084 469,46218.924 107.388 ...................... ..

1,110 23.650 ............................
200 20,443 ........... 41,076

186.786 1.397.702 2,098,802 21,070.811
294,210 1.618.266 2.171,281 10.912,112

——--- U'rn.---
Week Since St Oct. 9. 1. 180
bush. bush.

1.261,424 11,890, 
690,704 8,58144,637 
66,070 
9,404 249

1,908.139 20,80* 
3.261,383 16,344

The visible supply o f grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
•eaboard ports, Oct. 9,1897, was as follows:

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction,

By Messrs. Adrian H. Muller & Sou :
Shares.

18 First Nat.Bank o f B ’klyn.400
10 Union Trust C o .. .___..1007
10 Nat 1 Park Bank............. 266
45 Consol. Rolling Stock Co.

of Conn........ 1.................. 20
50 Union Traction Co. of

Philadelphia................... 21
25 Title Guar. & Trust C o ..268^
75 PhenixN at’l Bank......... 100*4
20 Farragut Fire Ins. C o ... 93
80 Oriental Bank................ lT ltg
30 Mechanics’ & Traders’

B ank............................... I l l
50 Staten Isl. Ry. Co. (Guar­

anteed).. $75 each,.$52 p. sh.

Bonds.
$3,000 Raleigh & Aug. A ir L.

RR, 1st 6s, 1926. j'& J.......106
$1,000 Consol. Gas Co. Balt.,

5s, 1939. J& J...................... 1093a

Bo>-ds.
$1,000 Cheshire RR. 6s,1898.

J&J........................................... 100
$2,000 Balt. Traction Co. 

(North Balt. Div.). 1st 5s,
1942. J& D ............................ 114

$2,000 Balt. Tract. Co. Ex. &
Imp. 6s, 1901. M & S.........103*4

$5,000 Balt. Tract. Co. Conv.
5s, 1906, M&N.............102-103 5g

$3,000 The Bolkenhavn 6%
Bonds, 1908........................$30 lot

$2,000 Silver Springs Ocala 
& Gulf RR. 1st 4s, L. G.,
1918. J&J.............................  7414

$6,000 Sav. & West. Ry. Co.
1st Cons. (Trust Co. Certs.
of Deposit..............................  41ia

$2,000 N. Y. County Cons.
6% Stock. 1901. J&J. 1095s & in t . 

$2,375 Interior Conduit & In- 
sul. Co. Conv. Stook Scrip 
o f 1894....................................  42

j ia u k ii t g  a n d  i f i a a u c t a l

S p e n c e r  T r a s k  &  C o . ,
BANKERS

21 Sc 29 PINE STREET, - NEW Y O R K .
65 State Street, Albany.

__________INVESTM ENT SECURITIES.__________
Georqe Barclay Moffat. A lexan der  M. White , J b .

M o f f a t  & W h i t e , 
BANKERS,

No. 1 NASSAU STREET, . . .  NEW TURK.
IN VESTM EN T SECURITIES.
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J B a u k c r s ^  ( G a z e t t e .

B i f l D E S D S ,

X am e o f  C om pany,

It  n i l r o a i l * ( S t e a m .1
Cia. Hara. & Day. new pref. (qr.p
Cm, Sand. & Cleve. pref___
Great -Northern pref. (quar. 
Norfolk ,fc Western pret. ..
Borne W at & Oird, guar. «juar.>. 
st. P. Mi nit. A* Man. guar, (qiiar.)i 

stre e t R a i lw a y s ,
N. Eng. S t, Sew  Haven (quar.i. 
New OH. <5c Carrollton.(quar.). . .  

T r u s t  G o m p a o le i .
-V, Y. Security >v Trust ................

V T lK cellaneoui.
Columbus (O.l Gas............ ..........
Pullman's Palace Car (•(Oar.i —  
Railway Equipment o f Mina

W A L L  S T R E E T . F R ID A  Y, HOT. 13. 1S(I7 -3  P. 31.
The Money M arket ami Financial Situation.—Several 

factors have contribute i to hold in check aggressive buying 
ami to further weaken the market for securities during the
week now closing. Business at the Stock Exchange has 
been in fair volume, but it has been so at the expense of 
prices, which iu most cases have heavily declined. The 
continuance o f yellow fever is beginning to show its restric­
tion upon trade at the South in  the reports o f  m ilw ay earn­
ings which have com e to  hand within a  few  days.

The possibility, however remote, o f  unsettled diplomatic 
relations with Spain and uncertainty as to the result of the 
local political campaign both have a tendency to stimulate 
caution on the part o f capitalist* and investors.

The simple question o f  w ho is to be the next Mayor of New 
tere-rt: but the trend of public 
hw represented by the different 
wider interest and far greater 

Atonal issues are involved, 
let* are firm and the Bank of

Posted rates of leading bankers fo llo w :

j Per 
1 Cent.

When Books closed. 
Payable. (Days inclusive.)

1% '■Soy. 8 Oet. 29 to Xov. 8
3 So Y. 1 Oet. 22 to Nov. 2
1% Soy. 1 Oct. 21 to Nov. 2
l Soy. 15 Xov, 7 to Nov. 15 1
1*4 ■Soy. 15 Nov. 1 to Nov. 15 1
1% .Soy. ljOot. 16 to Nov. 2

1% j Oct. 201 Oct. 10 to Oat. 20 1
5 Nov.

1 3 Soy. 20:Nov. 10 to Soy, 22 [
2 Nov. l.YSTov. 2 to Nov. 15 l
3 Nov. i — .» ; - ' -

October 15. Sixty days. Demand.

Prime bankers* sterling bills on London- 4 S2%*4 83% 
4 81%®4 81%
4 81 ®4 81*4
5 2113,. -5 21%

39%® 3915, a94%'®94,e

4 85®4 85%

Paris bankers’ (francs)...........................
Amsterdam (guilders) bankers................
Frankfort or Bremen (reiclmiarks) b’kers

5 20®519hs40*s'»403l8
95%®9531S

The follow ing were the rates o f domestic exchange on 
New York at tiie under-mentioned cities to-day: Savannah,, 
buying % discount, selling par; Charleston, buying %  
discount, selling par; New Orleans, bank, par, commercial, 
SI 23 discount; Chicago. 50c. per $1,000 discount; St. Louis, 
35c, per $1,000 premium.

United States Bonds.—Government bonds dull but firm , 
the new 4s having sold for the first time above 137. Sales at 
the Board include $38,000 4s. coup., 1925, at 128^ to 127J4 ; 
$24,000 5s. coup., at 115?$: $500 is, coup.. 1907, at 118%, 
and $1,000 4s. reg., 1907, at 112%. The following are the 
closing quotations :

i Interest Oct. Oct.' Period*.! * . 9. 11.
2s,......................rev. i
4s. 19 0 7 ............
Is , 1 9 0 7 .......... coup.:
4s, 10 2 5 ............rev.
-Is, 1925..........coup.
5s, 1904............rev.:
5s, 1904.......... coup.
0s, onr’ey, *98...reg. 
tia, o »r ’c y ,’90 .. .rev. J 
4a, (Cber.ll899.rev. March. 
48. (Cher.11999 rev. March.

'  98% 
*112%
*113*4,
*128®'T-2fi7s
*1153®
’ 115%
*102*.|
*105%,
*102%,
*102%

Oct.
12.

Oct.
13.

98%
112%
113%,
12«%l
126%'
315%,
115%
102%
108%
102%
102%

Oct.
14.

98% * 98% 112%! 112% 
113%:*113%, 
126%,"126%, 
127 ,*127 
115% '115 
11,5% *115: 102% *102*4 
105% ior.% 102%, *102% 102% *102%

98% 
*112% 
' 11>.% 
126% 

*127 
*115% 
115% 

*102*4 
*105% 
*102% 
‘ 102%

Oct.
15.
98%

112%
T 13%
*425%
127xl4%
115%

* 102*4
*105%
102%
102%

* This la the price bid at the morning board; no sale was made.

United States Kub-Trer.sury.—The following table shows 
the daily receip'3 and payments at the Suo Treasury :

York is chi*•fly of local
sentiment as to the prim
candidates 1If considered
importance although no

The forefii:n money m
England ye*tterday adva
cent. A pi 
but the co 
shipments 
received t 
bilk  in U 
still lower 
an abundfi

tly -cirr 
m i im v.
ttlern oci 
» k .  Tl: 
irtaet cot
, The I

• i

A

sad
rate to

it ti
did 1 
ton

>ld

hrc<‘ per 
abroad, 

re I gold 
las been 
linen tal 
sy k to 

is steady under 
of funds aiul a limited demand, 
rates for cal! loans on the Stock Ex- 
•ek on stock and bond collate rail have 
4 per cent. To-day’s rates on call yvere 

Prime commercial paper is quoted at

Hate, Meceipt*. Payments.
Balances

Coin. '•«»/. Uc, t’s Currency.

Out y 
“ u “  12 
'* 13 ** 14 ** 15

2,9?2 .»30; 4,060,812 
4.173(900 3 ,971.974 
2 ,033,490 2,091,982 
3,174,450 3 ,922,773 
2 ,383.68(1 3,<*76,101 
8.007.302 8,778.030

$
119,023,836 
149,1071869 
119,053,274
143,728,158
148,838.661
118,942,520

•S
305,997
518,087566,601
592,931
558,893
544.940

tg
55,048,683
54,954,586
54,301,481
53,852,094
53,085,243
52,882,010

Total.. 23,343,338 26.801,772 ....................................i..................

The open market 
change during the «  
ranged from 2% t»:
‘i%  to 3 per cent.
4*4 to  4S% per cent.

Tin* Bank o f England weekly statement on Thursday 
showed a decrease in bullion o f I’ l ,199,0.90 and the percentage 
o f  reserve to liabilities was 4:4*71 against 43‘5® last week; the 
discount rate was changed from 2 }{  to 3 per cent. The Bank 
o f France shows a decrease Of 33,100,000 francs in gold and 
8,850,000 francs in silver.

The New York City Clearing-House banks in t heir state­
ment o f  Oct, 9 showed a decrease in the reserve held of 
$’•2,718,900 and a surplus over the required reserve o f $13,- 
485,300, against $13,550,400 the previous week.

Col ns.— Folio w a g  
co in s ;
Sovereigns__ __ .84 S lN»nol.-.iu«.__ ... 3 93
x  x  Kelcbniarks. 4 7 i
25 Pesetas._____ -1 78
.Span. Doubloons, 15 50 
M et. D ou b loon -, 15 80  
Kim; void  b a rs ... par 3 %  prom.

arc the current quotations iu gold for

a $ l  94 
a  3 88 
9  4 78 
ft 4 81 
«1 3  70 
*15 70

| Fins Silver bars.. — 58%® — 60
fiv e  fra n o -.......... — 93 a  — 96

.. — 44 % »  — 46
I Peruvian sola___— 41 ft — 44
I KnvlUU s ilv er .... 4 8 0  9  4 85 
I 0 . 8. trade dollars — 60 ® 70

1997. Ditfcrcn'sfr'm, 1996. ! 1895.
Oct, 9. Fret, trecl:, Oct. 10. ; Oct. 12,

Capital................
Surplus.... . . . . . . .
Lrmni & lilac’lltfl 
CSrcmlatlon.. . . . . .
Net depoaUs., . .
Bpeete...................
Legal tenders___
Reserve- held.......
Legal reserve ....

59.022.700
74.291.300 

571.731.100
15.820.200

616,737,200
93,949,500
73.721.300 

167.669.800 
154,184.300

Dee. 262,000 
inn . 29.800:
De«.2,616.000 
Toe. 1.593,400. 
Deo. 4,302,300 
l>ee,2,718,900! 
Dee, 654,000

Surplus reserve 13,133.500 Dec.2,O64.0OO

60,622.
73,015,

453,30:!
20,295

459,484,
59,450,
71,770,

,700: 62.622,700 
,600 72,665,700 ,300 506,006.000 
,800! 14,307,300 
,800 533,491,200 
,400 00.861,900 
,0001 80,687,800 
100 147,549,700 

133,372,800
14,173,900

Foreign Exchange,—The market for foreign exchange 
has been dull and weak on a gradually increasing supply of 
commercial bills. Gold importing houses are moderate 
buyers. The tendency o f rates is lower.

T oday's actual rates o f exchange were as follows: Bank­
ers' sixty days’ sterling, 4 82(81 ; demand, 4 84*^@
t 84 cables, t $1 |(84 8">; prime commercial, sixty days, 
4 81!£(St$i j'; documentary commercial, sixty days, 4 81® 
4 W£.

State and Railroad Bonds.—Stiles o f State bonds at the
Board include «$4fjptw) Tennessee settlement 3s at 8~>J% to 80, 
$3,300 ditto small bonds at SI, $10,100 Alabama Class A  at 
107:i4 and $10,000 Virginia fund, debt 3-38, 1991, at 07.

The market for railway bonds has been moderately active 
and generally weak en a volume o f business ranging from 
$1,480,000 to $2,850,(W0, and averaging about $3,000,000 per 
day. par value. The decline has been less pronounced than 
in the market for stocks, amounting to 2 points in only a 
few  cases and averaging about t point for the active list. 
Oregon Short Line 1st 3s, Oregon Improvement con, 5s and 
Missouri Kansas & Texas lsfcs have been relatively strong, 
and Atchison general 4s, Chesapeake & Oiiio general 4J4s, 
Northern Pacific general 3s, Reading 4s, San Antonio & A r­
ansas Pass 4s and Wisconsin Central trust receipts show only 
fractional declines.

Railroad and M iscellaneous Stocks.—The general ten­
dency of tiie stock market has been towards lower prices 
during the week. There is an absence o f such aggressive 
buying on the part o f  the public as was so strongly in evi­
dence a month ago, and investors and the representatives of 
strong financial interests are not acquiring stocks in suffic­
ient amount to impart any permanent strength to the mar­
ket. There was some recovery on Wednesday, but the 
firmer tone was not maintained, and the active list shows a 
net decline averaging over 3 points. Losses are heaviest in 
American Sugar, American Tobacco, Consolidated Gas, 
Missouri Pacific, Burlington & Quincy, Louisville & Nash­
ville and Manhattan Elevated, each o f which is 4 points 
or more lower than at the close last week. Chicago Gas has 
been by far the most active stock on the list, the transac­
tions in it averaging nearly one-sixth o f the whole for the 
week. It sold at 8?M on Tuesday, a decline o f 13Jf points 
within a week and points within a month, but lias 
recovered over six points of the loss. Consolidated Gas has 
also been erratic, fluctuating over a range o f nearly 12 points 
on limited transactions. American Tobacco was weak on 
reports o f a decreasing demand for the products of the com ­
pany, and the decline of American ,Sugar was accompanied 
with rumor* that some of the Brooklyn refineries are to be 
closed down.
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NEW TORE STOCK EXCHANGE—ACTIVE STOCKS for week ending 0 0  V. 15, and tinee JAN. 1, 1897,
HIGHEST AND LOWEST PBIOE8.

Saturday, Monday, Tuesday, Wednesday, Thursday,
Oot. 9 Oot. I I  Oct,. 12. Oot. 13. Oot. 11.

I l l *  14=8 14*4 14% 13% 14% 13% 11 13% 13%
31 31% 30% 31%| 29% 30%' 27% 29% 28% 29%
16 16 | 15% 16% 15 16% 15 15% 15 15%
32% 33% 32% 33%j 30 33 29% 31%| 30% 31%

179 79 I 80% 80% *81% 82% *81 82*4 81% 81%
55% 50% 51% 55% 54% 55% 54% 55% *55
94% 95 | 93% 95 

*16%- 17% 615% 15% 
23 23%| 21% 22%

■163*161 .........
94% 96%

*55 59
*99 103
16% 17%

9% 10*2
33*4 33*2

963i95 *4
1403t 1493* 
124^ 125*4

§163 163
88 8934
78% 81%

*142 146
36% 37

115Hj 1163* 
15634 157
-1234 13%
47is 47 kj
16*4 16*8
4030 40%

*22*s
*137 140
103is 103*s

*914 10
*34 36
-18% 1934
§753j

*171
7 6 *

174
*40 45
58% 59 *2

103 10514
1211s 12Us 

§104>s 105
25*s 21%

*86 88
*57 58%
15 153?
36% 37%
30% 33*4

*27 28%
103 109%'

14% 14%
78% 78%'

*35 38 |
-182 186 |

17 17*2
19 19
37*4 37m

*15% 16^2
43^ 4414
19*4 19%
52% 53%

*20 2 lis
28*4 29 I
66 66 1
25*8 25%
52 53 |

*32 3234
*22 24 |
§55 55 1

*7Ie 7 %'
646 46 I

16 16%
-60 61 |

6% 6%
52 52 |
19% 193*

5 a 1*10*4 103t
*20 23 \* 87%'*

*55 59
*99 103

56
92% 95 I 92 93%j 92% 94%

*16 17 ‘ 15% 16%' *15% 16%
20% 22% 20% 21%' 20% 21%

163 ------  ------
93 

■55 
99

96
59
99

163 163

35% 36 
685 85

34 36

47% 46 47%
16% 15% 16%
40% 39 39%
22  % | 22  22

140 |*137 140
■9
32

*40

86

9%
32%

. 174 
45

25
88

28

*75 80
*34 36%
182 180

9 9
32% 32% 
17% 18 
75 76

170 170
*40 45
56% 59 

100 103?
*.........120
103 103
*25 261
*85 87
54 55
14*4 14? 
35 37
28% 311 

*26 28 
107 109

14 14
*75 80
*34% 361 
182 182 
16% 1TH 
19 19

18% 19% 18% 19%
51% 52% 50% 53*4
34 34
65 65
20 20 
28% 28%' 28 

......... 67 I *60

34
61
19

*22

34
61
20
281
66

52 I 49% 52 
31%' 29% 31* 
24 | *22 24

7*4 7%
....... 49% •

IS
. . .  49 
. . .  18

*60 61 
66*4 6%

*60 61
*6% 7
50% 51%’ 50*4 50% 

*19% 22 I 19 19%
5 5 *4% 5%

10% 10%' 10 10
*20 22 I *20 23
........  87%' 687 87

, 122 125 j*122 125
19 20% 19 19%: 19 19%
10%  10% 10% 10% ' 10% 10%

_ *160 ” ____
92*4 9414

*55 59
*98 100

4 14% 16*2
4 9% 9 %
■» 31% 31%
4 92% 94

139% 140
12Us 12314

8 85% 87»8
8 76% 78*2

*142 146
33% 35

2 112*2 115
4' 155 155
4 *12 13*2
4 46 463*
8 615% 15%
2 38*4 39

*136 140
101 *2 10238

69% 9 %
8 *31 32

§18% 1834
74*2 76*s

171 171is
*40 46
55% 57%

4 100 102
119 119
102 104

9 *24% 26
*84 86%
54 54%
14*4 14%
33*2 353*

3 28% SOH
26 26

10614 10778
14 141s

*70 80
*34 36is

§182*2 182*2
16% 17
18 18
34% 35
153g 1538
44*s 45
18% 18%
50% 52%

*33 37
§63% 63%
§18% 18%
27% 28%

*62 67
23% 241s
49 50%

1 29% 303a
A22 24

! 50 52%
7 7*4

*46% 49* 16

5% 6
50 50
19 19
4% 5

*9*2 10
*20 23 *

*......... 87 *

114 114
153*4 154 
§13 13
46 46
15% 16% 
33 38%
2 1 % 2 1% 

137 140
101% 102 

59 9
33 33

*18 18% 
75% 76*4 

5171 171
*40 46
55% 57% 
99% 101% 

117 120
102% 102% 
§24 24
*83% 85% 
655% 55% 
14*4 14% 
33% 35 
28% 30% 

•25*4 27 
106% 107% 

14 14
*70 80
*34 36%

Friday,
O ct 15.

STOCKS.
Sales o f Range for  year 1897.

A c t iv e  I t K .  s t o c k s .
13% 13% Atchison Topeka & Santa Fe. 
28% 28%' , Do pref.

*14% 15% Baltimore <fe Ohio............
30% 31% Brooklyn Rapid Transit

*80% 81% i Canadian Paoilic............
51 54 Canada Southern__. . . . .

x91% 9‘2%;Centralof New Jersey...
16% 16% Central Paolflo.................
20% 21 *4 Chesapeake & Ohio.......

6165 165 |Chloago& A lton ......................
91% 93 Chioago Burlington AQuinoy

....................I Chioago & Eastern Illinois...
........ * 98% Do pref.

15 15% Chioago Great W estern.........
9% 9% Chlo. Indianapolis & Louisv.

32 32% Do pref.
91% 93 Chioago Milwaukee & St. Paul 

6139*4 138% „  Do pref.
121% 122% Chioago <fe Northwestern___
...................._  . Do pref.
84% 86% Chioago Rook Island APaoltlo 
76*4 77% Chicago St. Paul Minn. dtOm. 

*142 146 Do pref.

the
Week,

Shares.
[On bati* o f  too-thare lota.'

Lowest.

33*4 34*4
112% 113 
154 154%
*12 13
45 45%
15*4 15% 
37% 38 
20 20*4

135 140
101*4 101% 

69 9
*31% 33 
*16% 18% 
75% 75%!

33 33%' 32% 33
11% 1 2 V  11% 12
22% 23%’ 22*4 23

8% 9%
7% 7%

20%  21 
*2*4 2%

*14 15%

8% 8%
7% 7%'

31% 33 
10% 11%
20% 22% 
7% 8 %
7% 7%

24% 24% 
T~

19% 20%' 18 20
2*4 2%' §1% 2

‘ 14 15 %j 14 14
23 23%' 22% 23

*75 77 | |76 76

6123*4 123*4 
19 19%
10 10% 
30 31%
10% 11% 
2 0 %  2 2 %  

7% 8%
7*4 7%

18*4 19% 
2*4 2 % 

*11% 15%
22
76

16% 16%
17% 17%
34% 35 
15 15
44 44%
18% 18%
50% 52%

*35 40
*65 70
*18 20 
28% 29%
65 65
23% 24%
49%. 50%
29% 30%

*22 24 | ___
54% 54%' 55 

6% 7
*46 49

170 171%
42 42
54% 55% 
99 100%
....... 119

102% 102% 
*24 26
*84 86
54 54
13% 14*4 
33 34
27% 29 

*25 28
106% 108% 
*13% 14 
*70 80
*33 36%
180 180 

16% 16% 
*17 18
32% 33% 

*14% 16 
42% 43% 
18% 18% 
50% 51% 

*33 38
§64 64
*18*4.........
28% 29 
65% 65% 
23*4 24 
49% 50% 

§29% 29%

Cleve. Clnoin. Ohio. & St. L ... 
Do pref.

Delaware & Hudson................
Delaware LaokawannaAWest
Denver & Rio Grande_______

Do pref.
E r ie_______ __________ ______

Do 1st pref.
_  Do 2d pref.
GreatNorthem, pref
illinolsOentral_____
Iowa Central
„  Do pref.
Lake Erie & Western

D o pref

46
55

6
46

14% 14%' §14% 14%
*60 61 

6% 6% 
50 51

*19*4 20 
*4% 5%
9% 10

......... 23

........  85
122 124

19*4 19% 
10 10
30 31%
10% 11% 
20%  21% 

8 8*4
7% 7%

18*4 19% 
62 2

*1 1 % ........
22%' 22 22%

60 61 
6% 6% 

*49% 52 
*18% 20 

4% 4%
9 9%

*20 23
........  84

T21 124
19% 19% 
9% 10%

Lake Shore & Mloh.Sonthern.
Long Island........................... .
Louisville A Nashville............
Manhattan Elevated,oonsol..
Metropolitan Traction...........
Mlohigan Central....... ........... .
Minneapolis A  St.Louis. . . . .  

Do lo t  pref.
Do 2d pref.

Mlssourl Kansas A Texas.......
Do pref.

Missouri Paolflo.. . . __ . . .
Mobile A Ohio..........................
New York Central A Hudson 
New York Chioago A St. Louis 

Do 1st pref.
Do 2d pref.

N ewYorkNewH avenA Hart. 
New YorkOntario A Western, 
New YorkSusq. A West., new, 

Do pref.
Norfolk A W estern.

Do pref.
Nor. PaollleRy.voting tr.otfs.

Do pref.
Or. RR. A Nav.Co.vot. tr.otfs. 

Do pref., vot. trust.otfs.
Oregon Short L in e .........
PlttstrargOinn. Ohio. A St. L.

Do pref.
Reading, voting tr. oertlts... 

1st pref., voting tr. oertifs. 
2d pref., voting tr. oertifs. 

Rio Grande W estern ..... . . . . .
Do prer.

St. Jos. & Gd. Isl., vot.tr.otfs. 
Do ‘

15,580 9% Apr. 19
67,282 17 Apr. 19 

5.197, 9 J uly 10
19,395 18% Jan. 7 

4oO, 46% Mar. 29 
4.044’ 44% Jan. 13 

15,072 68 *4 May 24 
7% Apr. 20 

40,540 15% Mar. 29 
1 §147 July 22 

167,912 69% Jam 5 
-- - - - -  37*4 June 7

Jam 8 
57.430 3 % June 23

4.842 913 Oct. 13
1.559 26% July 30 

214,209 69*4 Apr. 19 
. „  ST2 130% May 6 18,840 101% Apr. 19 
„ „  153 Jan. 12
93,372 60*4 Apr. 19 
22,000 47 Jan. 2 
„  ,22  133% Jan. 18 
9,420 21% June 1 
,  10 63 June 16 
5,471 99% Apr. 1 
3,910 146% May 20

Highest.

„  10 9*4 Apr. 20
3,425 36 Apr. 20 
6,371 11% Apr. 19 
4,166 27 Apr. 19 
1,220 15% May 24 

----- 120 Jan. 16 
6,335 91% Apr. 19 

421) 6 Apr. 15
425 23 June 8 

l,09 o  13 May 11 
1,321 5S% Apr. 1 
1,025 152 Jan. 2 

200 40 June 10 
74,303 40% Apr. 19 
31,185 81% May 6 

4h5 99% May 3 
l,2 o0  90 Jan. 28 

400 16 May 14 
100 77% Mar. 18 

1,005 46 Feb. 26 
6,820 i o  Apr. 19 

26,650 24% Apr. 19 
64,889 i o  May 6 

300 i s  June 3 
36,513 92% Feb. 18 

800 i i  Feb. 11 
100 67% Apr. 15

......... 24 Feb. 10
203 160 Feb. 2 

11,093 12% Apr. 19 
2,058 6% May 28
5,500 18*4 May 20 

435 9 Apr. 19
12,974 22% May 5 
29,122 i i  Apr. 19 

111,551 32% Jan. 5 
409 16 June 8 
753 37% Jan. 8 
13'* 17% July 9 

4, ,50 11% Mar. 29 
500| 44% June 25 

49.996 116% Apr. 19 
34,632 t 38% Apr. 19 

8,468 | 22% Apr. 19
.........I 14% June 26
_ 850 525 May 26 
1,611 3% June 14
1,497 37% June 10 

793 10% July 28
1st pref.

Do 2d pref. .   ___  „
St. Louis Alt. A  T. H.,tr.reots ..........  59 Aug. 16
St. L. & Sau Fr., vot. tr. otfs.l 1,395 4 Apr. 19

D o 1st pref. ’  —  * —
Do 2d pref.

St. Louie Southwestern...........1
Do pref,

St, Paul & Duluth.. . . . ______
Do pref.

St. Paul Minn. & M anitoba...
Southern Paolflo C o ...............
Southern,voting trust, oertlf.

29% 30%' Do pref.,votlngtrast. oert.
11% 11% I Texas & Paolflo___ . . . . . . . ___
20% 21%'Un. Pao. tr. reo., 1st inst. pd.

7 % 8 | Union Paolflo Denver & G ulf.
7% 7 % Wabash. . . . . . . . .  . . . . . . . . . . . . . .

18% 18% Do pref.
2*8 2%' Wheeling A Lake E r ie . . . . . . . .

.................. I Do pref.
I M iscellan eou s Stocks.

21 21 % American Cotton Oil C o....... .

1,995; 37 Jan. 29 
633 12 Apr. 15 
730 1 Apr. 1

2,212 3% Apr. 1
......... 20 Jan. 4

31 6 72% July 16 
50114  Jan. 28 

2,800 13% Jam 13 
7,470 7 Apr. 19

24,542 22% Apr 19 
9,2 85 j 8 Apr. 1

17 Sept. 18 
35% Sept. 8 
21% Sept. 20 
37 Sept. 13 
81% Oct. 14 
62% Sept. 16

103*4 Jam 19
18 Sept. 28 
27% Aug. 30

1170 Mar. 1 
102*4 Sept. 20 

61 Sept. 8 
103 Sept. 14 
20% Aug. 12 
13 Aug. 31 
38*4 Sept. 1 

102 Sept. 15 
146 Sept. 4 
132% Sept. 15 
165% Sept. 22 

97*4 Sept. 20 
89% Sept. 16 

148 July 26 
41% Sept. 15 
8 6 % Sept. 8 

123 Sept, 18 
164 Aug. 12 

14% Aug. 14 
50% Aug. 16
19 Sept. 16 
46% Sept-16 
25% Aug. 12

141 Sept. 4 
110% Aug. 7 

13% Sept. 4 
41% Sept. 4 
22% Sept. 18 
79% Sept. 20 

181 Sept. 16 
55 Jam 8 
63% Sept. 3 

1 13 Sept. 10 
125 Sept. 3 
111% Sept. 16 

31% Sept. 16 
90 Sept. 16 
62% Sept. 16 
16% Sept. 16 
42 Sept. 15 
40% Sept. 7 
82 Aug. 19 

115% Sept. 16 
17% Sept. 3 
81% Sept. 4 
43% Sept. 20 

§186 Sept.20 
20% Sept. 16
20 Sept. 16 
45 Sept. 17 
17*4 Sept. 10 
45% Sept. 4 
21% Sent. 16 
57 Sept. 16 
41 Sept. 10 
73% Sept. 11 
23% Aug. 16 
30 Oct. 4 
69 Sept. 28 
29*4 Sept. 18 
57% Sept. 20 
35% Sept. 20 
25% Sept. 10 
59% Sept. 10
9% Sept. 2 

52 Sept. 1 
20*4 Sept. 2 
62 May 20 

9 Aug. 12 
57*4 Aug. 12 
22% Aug. 12 

7 Aug. 16 
14% Sept. 3 
30 Sept. 10 
87% Oet. 4 

125 Aug. 6 
23% Sept. 8 
12% Sept. 10 
38% Sept. 10 
15 Aug. 30

j f  , 3 l J  629% \ l \  2 8 14 m *  2 l \  1 1 1  1 1 1  I s l  I I I  10% American Spirits Mfg. C m ...

v ' J j l l p  n p u t £  111 115*4 1?3>4 11138! 113% { f t *  * m6I, j T  8Ugar R6flUln|re0f
113 m »  115*1 11V* 112J6111% 1!®% 6113 i i !  V i 7o 1 M % l Am6rD T  T0ba00°  00 "p re f :

206^215%! 205^* 209^*' 203% 209 ̂  20S  2 o S  2g?I« e g f  8§S 9! & K ™ G a s of  dep.
™  W 8 S  i 5  I M  \ W S  |?8T a3°t |go°Zferefl?eae8CCo°mPaUy"

8 8 I 7% 8
61% 65% 61% 65

7 - o , 7- 4 ,1  2J>% 27% 26% 27 (Tennessee Coal Iron A  R r " !
62% 65*41 l i t  o i l  62% 63% 61% States Leather Co.......
16% 17 ! 16% 16 V  SIRS. 1R.1T ?i,T ■ 1 90
63 63 I §64M f  i i '  w \ & I f ' i  I Fw i , , , ,  8Wi >m  u  1 si i  .1,, g

90,896 14% Apr. 19 24% S ep l 23 
14,160 1 Apr. 24 11% Sept. 23

4,865 4% Mar. 29 9% Sept. 7
25,505 11% Apr. 19 24% Sept. 0 

645 % June l 1 6 % Jam 2 
120^ 2% Apr. 151 29 Jan. 5

2,777 9% May 28 26% Sept. 2 
880 52*4 Feb. 16 80% Sept. 1 

10,845 9*4 Apr. 23 15% Aug. 6
1,671 26 Jan. 5 36 Aug. 5 

242.778 109% Mar. 29 159% Sept. 3 
3,050 100*4 Jau. 7 121% Sept. 4 

82,254 67% Feb. 15 96% Aug. 9 
716 100 Feb. 11 115 Aug. 6 

51,41* 5% Oot. 13 16% Aug. 7
410,859 73% Jan. 5 108% S ept.l8  

9 ,701136%  Jan. 2 241% Sept. 16 
15 30 June 16 4 l% J u ly l9

......... 80 June 16 90% July 29
19,266; 28% May 17 41% Sept. 15 
15,396, 21% Feb. 16 44 Sept. 10 

998 88% Feb. 13 109% Sept. 10 
17,445 24 Jau. 9 39% Sept. 2 

9,000 51% Aug. 27 65*4 Jan. 27 
1,957 3% June 29' 11% Jan. 19

21.634 17 May 20, 35% Sept. 9 
3,318' 6*4 May 22, 10*4 Aug. 23
9,805' 50 Apr. 22 11 Sept. 1 
1,677, 10 June 3 25% Jan. 19 

202, 50 July 20 76% Jau. 5 
30,146 75% May 7 96% Sept. 1 1

f y ’p o  V  I clTt I* “  *sto e r e n  o  w  Dig' ̂ 0° °  9l*4r9 ’  * Ban?a 'latea trom  '■PpU8* Befopa payment o f any instalment.
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NK V votiii Sl’UCK EXOUiVWE PftlOES (Coati aaed)—f-V4C?77P"B STOCKS, (% Indicates pencil sales.)

IKAOTIYB STOCKS.
1 1ndicate* unlisted.
R a i l r o a d  S to c k * .

Albany & Susquehanna--------—10©
Ann Arbor.................................... 100

P referred......................  ..100
Baflalo qoobester A Pittsburg 100

Preferred ...........................   .100
Burl Jed%r Raolds Jk N or... ,100 
Chicago Great West. prof. A ...100

Preferred B .............   100
Clevn > A P ittsburg.. .  . .  50
Col. Hock Valley A T ol....... ...1 0 0

Preferred____   ...1 0 0
De» Sfolna* A Ft. D odge.......... 100

Preferred ............................ .. .lO o
Duluth 4o. Shore A A tla n tic f l -100

Pref-u-red 11 -------     100
.Evansville A Terre Haute......... 50

Preferred................... . . . . . . . . .  50
Flint k Pere Marquette.............100

Preferred....... ........  100
Port Wor h A Slo Grande..........100
Green Bay A W estern............1 0 o

Deb. certfs. A..........................1000
Deb. o  rtfs B ..........  ........... 1000

Kansas City Pitt*. A G olf .......lo o
Keokuk a  be* Mullins................ 100

Preferred.......... .. ............... . . l o o
Mexican Central.......................-.100
Mexican National tr. e t fs .........100
Morris A     50
Nash. Chi.tt. A 8t. Louis.......... 100
N. V, A Harlem ____    50
N. Y. L*o«. «  Western...............100
Penusslranla — ------   50
Peoria Gecatttr A  E vansville..100
Peoria A  oastern -------  . .  . - loo :
Pitta. Ft- W. A Chic, guar.........HK>
Betmselaer A S aratoga............ 100
Borne Watertown A Ogden*. .100! 
Wisconsin Cent. vet. tr. o tf* .-.10  i

Oct. 15.

175
US'*
130 
SUM 
60% 
70 
40 

:2 s 
105 

<3 
18 
9% 

70 
3
6%

23
10

!«5
U

(2*% 
3 

13 
5 A 
1

il6?%
310

22
63
41 M

7
26
11

28
15

13

4
16

7
1 *

113% :
!2%
4

167 
132 
U 9t*

2 i 3%

Range (sales) in  1897.
! Lowest. Highest.

170 Feb. 177% Apr.
9 Jan. 1514 Ang.

22% Apr. 40 Aug.
16% May 25% Sept.,
55 Feb. 66% Sept.
68 Apr. 76 Aasr.
31% Ang. -13 Sept.
19 Ang. 33% Sept.

161 Apr. 168% Sept.
1% Apr. IS Jan.

i4 Aug. 46 Jan.
7 Apr. 14% Julv

60 Ju y «f> June
3 Apr. 4% Ang.
6«s May 10% Ang.

20 June 34 Sept.
30 June 40 Sept.

7 Jane 14% Aug.
30 Mar. 49 out.
15 Oct 20H Sept.
27 h  Apr. 40 Aug.

4 Apr. 9 ~ Aug.
23 Sept. 29% Sept.

2 Feb. 1% Aug.
12 Mar. 2S % Jan.
V Aug. 9% July
1% Mar. 2% AUg.

162% June 170 Aug.
1 70 Jau, *5 Sept.
295 Feb. 324 M »y
119 Jan, 122 Mar.

,183% Jan. 119 Sept*
% June 3% Ang.

: 3% Feb. 8% Aug.
1150 May 172% Aug,
177 May 185 Jan.
116 Mar. m % Sept.

1 Jane 4% Aug.

Isactivis Stocks. 
_f Indloates unlisted.

Miscellaneous Stock*.
Adams Express............................100
American Bank Note Co f ..............
American Coal...................     25
American Express............. . . . . .1 0 0
Amer. Telegraph A Cable_____100
Brooklyn Union Gas................... 100
Ohio. Juno. By. A Stock Y ards.100
Colorado Fuel A Iron ................100

P referred ............................... . . lu o
Col. A Hook. 0oaltr.rcts.allpd.100

t lo o ’s

Consol. Coal o f Maryland.........100
Detroit Gas..................................  50
Edison Elec. HI. ot-N. Y ............100
Edison Elec. B l. of Brooklvn..lOO 
Erie Telegraph A Telephone ..100
Illinois Steel..................................100
Laclede Gae..........................   100

Preferred___________ 100
Maryland Coal, p ref............. 100
.Michigan-Peninsular Car C o ...  100

Preferred...................................100
Minnesota Iron .......... .................100
National Linseed Oil Co.............100
National Starch Mfg. Co____..100
New Central Coal.........................100
N. Y. A East Elver Gas T .........100

Preferred c ............................ ...1 0 0
North American C o................... 1*0
Ontario Silver M ining................ 100
Pennsylvania Coal..................... 50
Pullmtn Pa ace Car C o......... ..ICO
Qoloksllver M ining..................  100

Preferred............................... ..1 00
Standard Oaa, p re f.1 i_________100
Tennessee Coal A Iron, p re f... 100

Oct. 15.
Bid. Ask

0 .8 .  Express................... ...........100
Well*. Fargo E x p ress....... ....... 100

119 140
116 118
191 __rr
121 123
122 22%
ISO ---rtrrr-
163 . _Ti_
38

148 43%
122 125

110
43 46

(41% 42%
88 92
40 55

60
16 18

5 8
5 7

J4%
5 7

340 370
(171% 174

1 3
7 11

_ . ____
41 15

108 n o

Range (sales) in  1897.
Lowest.

147% Feb.
42% July 

113 Apr. 
109% Jan, 

85% Jan. 
85 Jan. 

102% May 
15% June 
73 Sept. 

3% Juue 
162% May 

35 Feb. 
20 Jan. 

101% Jan.
97 Feb. 
63% Apr. 
29% Apr. 
22 May 
70% Mar. 
40 July 
10 July 
42 May 
38 Apr, 
10 May
3 May
4 % May 

60% Jone
98 May 

3 Sg Apr. 
3%) Aug.

340 Mar. 
152 Jan. 

1 % June 
8 Apr. 

102 Jan. 
65 Apr. 

6 Apr. 
37 Feb. 
97 Jan.

Sighest.

160% Oct.
43% July- 

125 Jan 
119 Sept.

94 June 
137 Sept. 
105% Apr. 
27% Sept. 
85 May 

7% Aug. 
162% May 
37% Jan. 
51 Sept. 

132% Sept. 
115% Aug. 
76 Sept. 
50 Aug. 
49% Aug 
96 Aug. 
50 May 
14 Sept. 
6 1 Sept. 
60 Aug. 
23% Aug. 
13 Aug.
S% Aug. 

97% Sept. 
120% Sept. 

6% Aug. 
10% Jan. 

340 Mar. 
185 Sept. 

4% Aug. 
13 Ang. 

151 Sept. 
| 80 July 
! 9 Aug.

48 July 
112 Aug.

■ No price Friday latest price thi* week. 1 Actual sales

NEW VORE STOCK EXCHANGE P R IC E S.- STATE BONDS OCTOBER 15.

' Bid. ’ A»k. i
i 1U7 ' 
? 1 (MS 
: 08 
f 98

j — ; ........ j:

| !>6

SECURITIES. SECURITIES.
Alabama—Claas A. 4 to 5 ...,1 0 0 6

d a m  B, 5*i,..................  1906
Clan* C, 4*............................... 1906
Currency funding 4*............1920

Bid. Ask SECURITIES.

Funding act...........................1900:
New bond*, .TAJ........1892-18981

7*. A.rkauMt* Central R R ,.
I/>nl»t»n»- 7*. e c u s ________ 1914

Stamped 4 ...... .
New consol*. 4*................... .1914

Consolidated is.
Os...........................

South Carolina—»V 
6*. non-fond ..

.............. 1910
..............1919
20-40 .1033 

lw«o

: : : : : : :
102%
121
103%

Tennessee—6e, old.........1892-1898
6a, w bonds.........1892-8-1900

Do New series___1911
Compromise, 3-4-5-6a...........1012
New settlement 3s--............. 1913
Redemption is .......................1907

Do 4%s...........   1913
Penitentiary 4 % * ................ 1913

Virginia funded debt, 2-36....1991 
6-. deferred t'ot reo’ t*. stamped.

Bid. Ask.

85%

66 67

New York E lly  l ia u k  S ta te m e n t  fo r  th e  w eek  e n d in g  
Oct. 9, 1891. f Ve omit two ciphers (0 0 ) tn all cases,

B a sk*.
<00* omitted.)

Bank o f New York. |r*000,ti 81,800. S' 01S.710,u * i. nu.i' 
Manhattan Ce......... f 2,060,0: 'l.vstt.1 16.536.0! 3,«4« 0!
Merchant*’................ 2.000.0 1.008,0 12.000,41 2 .530.1
Mechanics' ---------- ---- -- "  ~ " * ------
America..
Fhenix___
Cl
Oh*TnlC&l 
MerefaaaW  Hxcfc'ge 
GAllatin.,. . . . . . . . . . . .B a icho r* ’ A DroVr*’ 
1C*-; b*nlm’ A Trad’* 
©rwe a wieb.. . . . . . . . . . .
Leather ManafiwYm 
Seventh... . . . . . . . . . . .State of N«w York, ▲nancan Exchange 
O o m m e r c e — . Broadway.......
Mercantile.......-Pacific-----... ..Republic*........
Chatham.........
Peopiea'..........
North America. Hanover..........*...Irvin*.-.....— ....
CHisaTj**.................
Na*aaa......... . . . . . . .
Market A  Fat too... 
Shoo A Leather....
Com. E.x change-----
ttoottnentai...... .Oriental. ............Importer*’ A Trad’ r*
&a«t m TvfZlZlZlllFourth...............Central..-----........
^nth f.7rrrrr™ "n iFS,mt..*.. . . . . . . . . . . . . .
N. Y.NaVl Bxeh’ge.
SSTSfe O m nijZ
#ariaan American..
C haee ....... . . . . . . . . .Fifth Ayenaa....__
German Exchange..Q armaniA............
United Btataa.. . . . . .
Lincoln. . . . . . . . . . . . . .0anB aid..............
Fifth
Bank of the M strop. 
Waat 814a.....-.,,..,
BeahoarC... . . . . . . . . .
Sixth.. . . . . . . . . . . . . . . .
W wtem ... . . . . . . . . . . .
Fires Nat B klyn... 
Nat. Union Bank... 
Liberty Na» Bank-. 
N Y.Frod. Fosch'ge 
Bk. of N, Amsterdam

2,(100.0 2,021.1 
1,500,0 2 > ‘3,0 
1,000,0 2*5,0:

0*581,0} UOOJ 
20.312.4 2.7»m,6.............. 220.01

00,0 3.701,71 42453.3:10,130,0! 
00,0 09,4 2,762,71 tlU.H7.407,0' 23.073,0 5,000.0 

------- 5,054.2
7.350.5 
U18.6
2.107.0
1.055.7 
3,22e.2 
1,753.9 
3,50 b,5

24.707.0 
25,227,7 
U.05M 9,010,“
2,423,

13,272..
5,920.:
2.003.8 
8.723,3

23.683.3
2.084.0
2.483.1
2.569.5
5.910.5

600,0!
1,000,0

300.0;
400.0
m

i.SSS:§
M
1,000,0 !
1,000.0

422,7
1,500.0

450.0

500.0 
. 900,0
I 'o o fo1,000,0

300.0
1.500.0
2 ,000,0

I w ’o
750*0
500.0
!S$:8
200.0
750.0
f^ i o
200.0
200,0
500.0
i § !
200.0
300.0
200.0
500.0
200.0

2.100.0
300.0 

1,200,0
500.0 

1,000,0
250.0

176.0
1.670.1

165.2 
220/2
171.2
492.3 
97,2

518.9 
2,510,6
8.472.4

'1111
820.0
978.6
251.9

151:1
I 003 4

l 1 f t o
898.7 

6,519.9
3.189.4

141.8

I I
7.105.1 

62,1
©06,4

t f l i
565.7
710.4

i l l

520.0
932.3
730.8
271.1
351.3
262.2

1,800,0
25,6^8.028,546,1

1.234.0 
24.341,8
Uxko

a l:* o io
1.327.1 
28H3.0

2 ? ;w l'o
7*547,9
2,253,9

8.45.3
074.0
166.0 
anl.o105,9
3WJ,f>
278,5
17i.il

2.817.0
1,»27,7

735.3 
7*M 7 
*34,

2.133.4
711.4
174.3

w
863,7
424.0
192.0
087.4
623.4 

1,492.7
741.0
153.0

ti l  5,0 
570.1 
143,1 

4.483,7
l®

482.2

i i i i
27A* 

6,138,7 
1.268,0 

244,4
ItU

1,040.6
810,8
262,3
900,1*
211.0
903.0
210.0

1,335,2
a,!Ip315.8

685,7
365,1

Deposits,
> i i z J m o
M 17,954.0 
! 14,257,3 
* 8,245,0
5! 23.820.1 

4,000,0
51.469.0
2.030.0

24.825.0 
5,937,4 
0,180.4
1.239.0
2.201.0 
1,137,7 
3, i .53.0 
2,108.1

1,586,7
342,0

18,792, v
18.378.6
5.413.5 
0,832, l
2.823.8

15.084.7
6.903.8

28.693.8
2.872.0
2.853.5
3.122.8
5.807.9 
4,142,8

10.519.6 
0.991.7
1.840.0 

28,433,0
84.472.7 

1,122,7
25,818.6

8.587.0
8.587.0

Votsl................... 59,022,7 74,291,3 571,731,1 S*3.048.5, 78,721,3 618.737,2

Now Vurk t i l ) ,  isoslon null PtiUailettitiia Banks:

Bs sk s  I Surpitu Loans. kixrts. tsoots.
N. V.-

Sept, 18.
•’ 25..

Oct. 2. 
9 .

B os.’
Sept.25..: 
Oct, 2 

•• 9..
Pit Its.- * Sep'..25.. 
Oct. 3.. 

9 .

133,888.81579.318.7.91.804,3 1183.314,0'378,585.4 01.870,0
133.314.0 871.093.4 92,888.1133.314.0 3 71.731,1 93,948,5

i68.393.8:182,955,(>; 10,988.0 8.397.083.393,8 132,847.0 10.809,0 8,273,0
63,3988 181,419,0(10,707.0) 9,282,0
35,388.0! 117,258,0; 38.188,035.388.0 117,432,0 i 37,2 73,035,888,0.118.409.01 38,760,0

87,080,
fkttl:

* WeomU ttw€iph#rt in alt these Mur 
11 Deluding tot Boston and Philadel

M iscellaneous and Unlisted Bonds:

Lrpo.ifl. CircTn Clearings.

085/?S8,5
025.350,0
019.353.2
010.737.2

14,802,2
15.409.1 
15,790,4
15.820.2

*
887.040,4 
844 880,4 
811,824,9 
771.304,1

179.718.0
179.310.0
170.497.0

7,4 98.0
7.697.0
7.302.0

105.081,0
115.041.3
113.033.4

120.097.0
125.477.0
125.397.0

0.046,0
0,920,0
0,951,0

86.788.0
60.172.2
73.968.2

’ phla the Item “ due to other bauke"

M iscellaneous Bonds.
On, Jan. AS. V8».—C«l.t,*.,5« ......
l.'oionuloC. A I. 1-Icons. 6* g, *100
Colorado Fael A I,—Gen. 5<............
Columbae (lus-1 nt, g., 5»__
Commercial Cable—1st g. t*. *105%b. 
Conn-Gaa Co.,Chlo,—letga.6» 100 ».
De Banleletseu C. A I.—g. 6«............
Dec Gae oou. let 5.................  89 b.
Edison Elec, I1LCo.—let 5e.. 109%b. 
„  Do of Bklyn., letSe..Emit.G.-I. N. y.,con».s.5s. 
Equitable O, A F .-le t  de.... *107 a. 
Ene Teleg, A Teiep. 5s. g .... 90 b.
Galveston Wharf Co.—let 5». 100 a.

U 0^ '
Noa-esoar. deb. 5a..

nilaceUttiieous Honda, 
Jaff. & Clear. C. & 1 .1st g. 6b'Jdg. 5a ................ .Manliat. Beach H. & L, g. 4a. 
Metropol. TeL <fc Tel. 1st 5a.. 
Mieh.-Benin. Car 1st 5a .—  
ifntual Union Teleg.—0s, g..
Nat. Starch Mfg. lat 6 s ......
N. Y. & N. J. Teiep. gen. 5».. 
Northwestern Telegraph—7s 
people’s Gas & 0. t 1st g. 0a.

Co., Chicago...... J 2d g. 0a.
lat coos. g. 6a ....................Sonth Yuba Water—Con, 0a. 

Standard Rope & T.—Ino, 5s. 
Bnnday Creek Coal lat g. 6a. 
Western Union Teleg.—78... Weatern Gas coil, tr, 5a........

108

108 a.
112 *ab.

♦T P ih .

102*“h.
Notb.—M6»nndloatea prioe bid; “ a”  prloe asked. * Latest price this
Bank Stock List—Latest prices. *Not Listed.

week

BANKS.
America.....
Am. Exch... 
Aator Place*
Bowery*.Broadway... . 
Butch.dtBr.. 
Central.......
Chase...........
Chatham.....
Chemical__
C ity ..........
Citizen*’ . . . . .
Columbia....
Commerce... 
Continental. 
Corn Exch... 
Km t River., 
llth  W ard- 
Filth Ave,...
Fifth*.........
First...,.*.,, 
FlretN., 8 .1. 
14th Street- 
Fourth— .. 
CalJafeln .. . .  
i4answ*Toort*

180
500
295

Bid. Aak.

175

237 
182 **

500
125
208
130
200
135

I g °
2000
120
IBi
310

140
170
140
310
145

160
185
I 2

BANKS. Bid Ask-
Garfield*.--- 550 ........
German Am. 
German Ex,* 
Germania....

n°o
300
106
350

........

. . . . .
Greenwich... 
Hanover......
H de & L.* -. 85 . . . . .
Hnd. River,. 150 _____
Im.&Trad’ra 535 550
Leather Mfe’ 
Liberty*.....

145
100
130 800*’

Manhattan... 220 240
Market A Ful 215 240
Mechanica’ . 192

125M’oha’ <feTr»’ 110
Mercantile..- 162 . . . . . .
Merchant.'.. 
Merch’t. Ex.

145 155
124

Metropol'a... 
Mt, Morris.*

440
1 3N u i t l .......

N. Ama'rtam. 225
245"New York... 238

M Y. Co’nty 700

BANKS. Bid.
N.Y.Nat.Ex 80
Ninth...... . 97
19th Ward.. 100
N. America. 135
Oriental......
Pacific...... .
Park...........

180
202

People’s...... 200
Phenix........ . . . . .
Plaza*.......... 180
Prod. Ex.*... 114
Repnblio__
Seaboard..., 
Second ........

150
172

Seventh. .
Shoe <& Le’th a 2
Stateof N.Y. 112
T hird ........ 20
Tradesm’n’g. 
12th Ward*.

102
U nion........ 201
Union Sq.*„* 
Un'd States.

176
Yorkville*... 170
Western...... 120
Weeti Side... 275

185
205
280
102̂

100

’ Yd"'
130“
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

A ctiv e  Stocks, 
f  Indicates unlisted.

AUs
Half
Ball
Bait
Bait
Boat
Bo
Bo

«  J. Fe,(Boston). 100 
A Pao. “  100
s & Ohio ! B olt). 100
, p&ss’ger "  25
e Consol. "  25
eConsol.lKPAii.). 35

t Cowell 
i  Maine.

Central or Mass.. 
P referred......

ChlaBur.* Quin 
Ohio. M il.* St. P. ( 
Cho‘,'.0*Q .vot,t.o.
Clt.' 8t.Ky.of Intll? “  100
Fitehb&rg prtii. .(Boston)-IOC 
Lehigh Valley.. (PhilaJ. 50 
M etropoi'n Tree.'' ”  100
Mexloan Oent’ l (Boston). 100
New England___ j”  100

P referred. . . . . .  “  100.
Northern Centra! ( B a l.) .  50 
Northern Paciflo (PhilaJ 100 

Preferred “  100
Old Colony. ...(B oston) 100 
Pennsylvania...(P h ila J . 50 
Pliiiadelph. Trao. “  50
Reading Co-------  “  50
Union Paoinci. .(B oston).100 
Union Traction . .(  Phila.) 51
O T lscellaneom s S to c k s . 

Am .Sug'rRettn.U f Boston.)—
Preferred........

Bell Telephone..
Best, A Montana 
Butte & B oston !
Calumet A Heola
Canton C o ....... . (B a it). 100
Consolidated Gas “  100
Eleo.Stor. Bat’y f  (Phila.). 100 

Preferred jl “  100
Erie Telephone. (Bosion). 100 
General Eleetrio. “  100

Preferred_____ 100
Illinois Steel —  "  lo o
LamsonStoreSer. “  50
Lehl’hCoal&Nav. (FkUa. > 50 
N. E, Telephone. (Boston). 100
Pa. Heat.L. APo wf Phila.) .......
Unit’d Gan Emp.ll “  50
Welsbaoh Light Tl “  5
West End L and ..(Boston) - 

* Bid and asked priees; no

-:gT Skare Prices — not Per Centum Prices.
Saturday, 
Oet. 9.
14% 14%

"is" 16
e l 's  

22% 22% 
■ 2 2 % 22%

100 *216
100 *216
100 * . . . . . 166
UK *........ 12
100 * 61
100 95 96%
lo o 95% 96*3

50 9 9

100
25
25
25

94% 94% 
29% 30 

120 120 
6 6

........  85
77 77
19% 19% 
52% 53% 

*185 . . .
57% 57% 
72 72%

12U,g 12% 
22% 23% 
11% 11%

145% 146 
118% 116% 
. . . . . .  266
143 144

26 26% 
*460 465

65 65
60 60 
30 30

*70 72
*35% 36 
*83 86
46% 46% 

*19% .
44% 44%

*.........130
16% 16%
85 85%
47% 48 
*1% 1% sale was made.

Monday, 
Oot. 11.

Tugs
Oot, \al ’

Wednesday > 
Dec.. 13. Oet. 14

H'rsday 
O et 15

We»k,
Shares. Lowest.

14% 14% 13^ 14% 13% 14 13% 13% 13% 13% 4,575 9% Apr. 20
____ . . . . . . . . . . . . . . . . . *% % . . . . . . 15o. Eeb. XV

*15 16 15 15 '15 16 *15% ...___ *15 15% 200 9 Aug. 2* 67% * 67% 67% 67% *66% 67% __,rTT 59% Jau. 13
22^ 23% 23 23 ‘-4 23 23 23 23 22% 22% 4,143 17 Jan 1 (
22 Sg 23 23 23 . . . . . . . . . . 665 21% Aug. 6

*216 216 217% 2l6 is 216^ ' 217 217% 217% 21.7% 98 209 Jan 4
*216 *216 *216 - » *216 *215 ‘416 ____ _ 205 Jan. 2

165 165 *165 ___ 162 163% 163% 163% 165 1"3 119 157 June 2
13 •t 12 A 12 n 11 * n 12 20 9 Apr. 22A- 61 4 61 * 61 61 *59 61 56 Mar. 26

94% 955ft 93 95% 92^ . 94 92% 93% 91% 93 80,04-: 69% Jan. 5
95 95% 92% 95% 92% 93% 92% 93% 92 92% 17,485 69% Apr. IS

8% 9 8% 8% 7% 8% 8 8 8 8 2,472 6 May 7
19 16 Apr. 12

94is 94% 94 94 94% 95 95 95 95 9 5 , 342 83% July 17
29% 29% 29 29 28% 29 28% 28% 27% 28% 2,324 20% Feb. 18

*100 101 50
*37e 6 5% 578 *5% 6 *5% 6 6 6 525 5 Aug, 11

*30 40 18 Apr. (■
80 80 85 *___ 8t> 82 *80 85 8 57 Feb. 15
78 78 78 78 *78 78% 124 67% Jan, 27
18% 19% 18% 19Sft 18% 18% 18% 18% 18% 18s 12,808 10% Apr. 30
52% 53 50% 53% 50% 52 50% 52 50% 51% 15,284 33% Jan. 15

185 185 185 185 185 185 185 185 185 185 42 176% May 26
57% 57% 57 57% 57 573s 57 57% 56!% 57% 5,392 51% May 3
71% 7IHi 71M 71% 71% 71*s 71% 71% 71% 71% 3,281 66% Jan. 5

11% 12»is l l t o ,  e 12% 12 12% 8 12 41,301 89, f, Apr, 19
2 2M 23 20% 22% 20^- 22 20% 2 m- 20% 21 22,901 5 Apr. 12
11H n % 11% 11% 10% 11% 10% 10% 10% i i 9,183 8% Apr. 29

144- 145% 142%146 139% 143% 139% 141% 137% 139% 43,714 109% Mar. 29
115 116 115 115 113is 115 114 114 113% 113% 371 100% Jan. 0
260 263 251 259 254 2do 253 260 255 256 3,116 205% .Jan. 4
14 2% 1»4 140% 142% 1413s 142^ 142% 143 139% 143 8,920 94% Jan. 2

24 25% 23% 25 22% 24^ 23% 24 22% 23% 32,517 6 Jan. 11
460 460 455 455 450 455 450 450 450 450 48 326 Jan, 2

*64 70 *64 _ _ „ m‘ * <•*««=■» . . . . . . "65 70 100 60 Jan. 8
59% 59% 59-V» 59% 58% 59 * ___ 59% *58 59 111 55 June 2
29H 29% 23 29% 28 28 23 28 *27% 23% 1,870 15% Apr. 22

30 30 *29% 30 100 17% Apr. 30
7 0 4 70% 70 70 69M 70 68% 6 3% 68 69 1,032 63% Apr. 1
35% 35^j 33 36 32% 34 32% 33% 32% 34 3,703 28% May 17
85 85 *82 85 83 83 *82 85 82 82 236 66 May 18

‘ 45% 46^ 42 45% 43 48 44% 44% *42 44 460 29% Apr. 21
19 19 *19 *19 ____ 19% 19% *19 19% 24 15% June 21

*4434 . 45 44% 44% 44% 44% 44 44 j *44% 45 191 37% May 26
130 * 129 * 130 * 130 *128 130

16% 16% 16% 16% 16%' 16% 16% 1,636 13 Apr. 30
84 85% 84 85 84% 84% 83% 84% 82 84 8,290 7G7s May 3
47 47 45"% 46*2 45 45 45% 45% 45 45% 785 38ifl Apr. 6
*x% r-% *1^ i% *i% 1% *1% i% ‘ 1% 1% 1% July 7

ade. 1 1st instal ment paid, 1 Trust ree.,all instal.

Sales

Bigbv
18% Sept. 18 
1 0 0  Aug 12 
21 Sept. 20 
67% Sept 15 
2,3% Oet. 12
23

220
216
170

13

Oet. 11 
Aug. 27 
Sept. 3 
Sept, 28 
Aug. 30 

62% Aug. 30 
102% Sept. 20 
102 Sept. 15 

10% Sept. 20 
25% Jan, 20 
95% Sept. 20, 
32% July 22 

124% Sept. 3 
9 % Jail. 30

40 Sent. 1 
90 Sept. 1 
78 Sept. 15 
■21% Sept. 15 
57 Sent. 16

185% Aug. 23 
59% Sept. 18 
74% Aug. 6 
14% Sept. 18 
24% Sept. 28 
13% Mar, 3

159% Sept. 3 
121% Sept. 14 
285 Sept, 14 
151% Sept. 20 

31% Sept, 20 
495 Sept. 20 

67% Feb. 6 
62% Jan. 15 
33% Sept. 7 
36% Sept. 7 
77 Sept. 15
41 Sept. 15 
90 Sept. 15 
50% Aug. 30
23% Feb. 
45% Sept. 

135 Sept. 
17% Sept. 
88% Sept. 
50% Sept. 

2% FeD. 
paid.

Bid,

125%
105

98
100
116% __
106%
132%
122
100 102
118 118%
104%
108

84 84%
107-4

119% 120%
80 81

114%'115%
113% 114
103% 104%
114% 114%
102

75 .... OCE
65 70

102 _,nc
100

101% 10l%
97% 99
50 ___
95

113%
U S 118%
108%
114 115
101 101%

83% 84%
118% 119%

97% 98
108 108%
112 ___
115 _„„„„
107
103 103%
91% 92%

m
117 _TO>
114 ....a*

97
103
108% 109%
116% 118
122
lO g" 105%
77 ' 77%

nactlve Stocks. m e.

Pt-ices o f October 15. 
Atlanta *  Charlotte (Sail.).100 
Boston & Providence (Boston). 100
Catawissa.................... (Phila.). 50

1st preferred_____  “  50
Central Ohio......... ......  (Balt.) 50
Chicago & West Mieh.(J3osto»). 100 
Connecticut & Pass.. “  100
Connecticut Elver—  “  100
Consol. Tract.of N.J.H (PAtto.).100 
Delaware&BonndBr. “  100
Flint & Pore M arcp..(Boston).100

P referred .........  "  100
Hestonville Faaaens. (Phila.). 50

Preferred f .......... .. “  50
Hunt. & Broad T op... “  50

Preferred............ ** 50
Kan. C’yFt.8, & Mem.(Bosion). 100

Preferred....................  "  100'
Little Schuylkill.........(Phila.). 50
Maine Central.(B o sto n ). 100
Mine Hfll &S.Haven.CFAiia.J. 50 
Nesquehoning V a l. . .  “  50
North American C o.. "  100
North Penneylvania. “  50
Or.Bh. Line all aaeLpdf-Bostott)  .100 
Pennsylvania & N, W. (Phila.). 50
Phlladel. & E rie........ . “  50
Rutland................. .(Soslan) .100

Preferred.,_______ ** 100
Southern.............  (Balt.) .100

Preferred...................   “  100
West End_______ ....(B oston ). 50

Preferred__ ___ —  ”
United Cos. .of

96
265

51%
23
10

155
250

35%
' l l "
44
47%
62

268
52
32
12

160
255

13
46

46%
15
50
52

125
55
53%
4

89
19%

17
47
20
55
52%

127

20

23 25

Bonds.
Boston United Gas, 2a m, 5s.,1989 
Bnrl,*M o. River Exempt 6s 

Non-exempt 6s.......1 0 1 8 ,
Plain 4.U..... . . . . . . . __191C

. .T.. (Phila .

W«
Wi

Be
Bo
Oe
Fo

Jersey & Sea 8h. *’ 50
ernN.Y, A; Penn *■ 100
nr,-, in Central. . . (Boston).X 00 
ife rred . . . . . .  . . . .  “  100
■Vt NfWli.AHoch. “  IOC

MISOEM.ANH0BB. 
tezAfln’g.asstpdfRoston), 25
r.R y.E l.L ight.. (Phila.)____
Stic Mining....... . (Boston). 25

50| 100 
100, 248

92%| 93 
An 101

ton
ia1 M ining... 6
yne Elect. H.. *’

FratiJCIJO Mtninv.. . . .  ”
Freuehin’n's Bay L’<1. “
Keatearge M ining,... ”Morrden 0,,__ ...... (Phila.) .,
O • :60ia Mining . . . . .(B o s to n ). 
Pullman Palace Car. •• 100
Pennsylvania Steel.. (PhtiaJAOQ 

Preferred JT........... “  100
Quincy M ining,........ (Bosion). 25
TamaraokM lnlng.... "  25
Water Power.................  “  100
Weetingh, Elec. & M ,. “  50

Pref., cumulative, “  50
. Bonds—Boston.At, Top. *  B.F. general g, 4s, 1095

Adjustment g. 4s. 1995_______ _
Boston United G aelst 5 s ...__ . . . .

49
. . . . . .

5
115

1
5%

23
2%
5

15
1

20
%

19
17%
37

172
14%
28

112
130

%
21
s $
86
57%

685

Debenture 6s.............1886, J&D
Ohio. Quincy 4s.,1922

Iowa Division 4 s .,...1919 ,
Chio.&W.Mioh. gen. 5s, 1921,____
Consol, o f  Vermont, 58.1913, J&J 
Current Elver, 1st, os.,1927, A&O 
Det,Gr.Rap.&W.,lst 4s,1946. A AO 
Eastern 1st m olt 6 g,1906,M &8.. 
Bxee.Elk. AM,V.,1st, 68.1933, end. 

Unstamped, 1st, 6s, 1 9 3 3 ... . . . . .
K.G.C.&Spring., 1st, 5g.,1825, A&O 
K G. F .8 .A M . oon, 6s, 1928, M&N 
K.C. Mem. & Bir.,lst,2s,1927, M&8
L. Book 4sFt S., 1st, 7S.. 1905, J&J 
Lo tils.,Ev.&St.L.,1st,6g,1926, A&O

2m., 5—6 g . . . . . . ...... 1936, A&O
Mar. H. & O u t.,6 s . . . . .1925, A&O 
Mexican Central,i s ; . . .  1911,J&J 

1st oonsoUneomes, 3 g, non-onsn. 
| 28consoi.incom e8.3s,non-enm. 
N, Y. & N.Eng,, 1st, 7s,1905, J&JJ 
i 1st mort, '6s.. .1905, J & j
I Ogden. &L.C., Con.8a.. .1920, A&O 

Ino. 6b. . . . . . .  .................1920
!Su tlnud, 1st,6a ______ 1902,M&N
' S d ,8*------ . . . . . .  1898,FAA

B on d s,—P hiladaloh ia  
A Ban tic Olty-lst os, g „  1919, MAN 

’ ' * 1931
F&A 
6s *

General 5s.. . . . . .  1 *.'.".'.1819,- J& J
Citizens’ 8t.Ky.of Xhd.,oon.5a.l933 
Columb, St. R y „ 1st, oon. 5s.. 1932 
Columb. O. Crosstown, 1s6,5b.1933 

5S» iOonsoL -t ract, o f S. J „  1st,5s. 1933

15%, | Elmir, & wilm ., 1st, Ss.1910, j | j .  
1% Hostouvilie M, & F,, oon. Ss.,1924

38
173

15
30

114
132

1
23
52%
86%
57%
85%

2d 6a, gold....... .
General rnort. 4"

Q .-J
....1897 , J&D 

, _ , g .1924,0—F 
Lehigh Val.Cua! lstS*,*.1938,J&J 
Lehigh falloy, 1st 6s,..1898, J&D

2d 7b- , - . ..... ..........,..1 910 , M&8
Consol, 6  .............1923, J&D

Newark Passenger, oon. 5s...1930 
North i'cnr-. 1st, 4S....1936, M&N

Gen. M. 7 s . . . ...............1908, J&J
Pennsylvania g en . 6a, r ..l910 , Var
1 Consol. 6s, o ........... l905 ,V ar

O onaoiSe.r . ------- 1919, Vat
Oollat.Tr. 4% .......... < ■>! H. t * D

-'Ii Price infsludes overdue coupons.' m l  V nlisted. 5 And accrued interest.

Bid. Ask
i  65 70
§119 119%
fl0 7% 108
§ 97 100
§105 105%
§100%
§_____

101
§ 97 98
§ 38 100
4 60 62
§ 70 72
§ 70 80
§ 73 74
4121 122
5133
5133 __ r
i  70 80
§ 97% 99
i  74 75
§120 121
§ 92 93
5101 103
1 85 87
m o 111
§ 03% 65

ifi% 17
5 7

§119 119%
§112 112%
§ 93 94
I BOB..34 15

r|l05 106
§ 99 100
105
107“ : : : : : :
106% .... .

87 . . . . . .
73 76

*96% 9?
121%
107%

70% 70% |
121% J
115% . . . . .

107
78- 79

114
102
. . . . . .
95%

103%
134 134%
118
109 109%
112
119
130
118 .........
121

—  1

Bonds,
Pa, & N. V, C a n a l,v s ... I > ,i& B  

Con. 5 s ... . . . . . . . . . . . . . 19<« * o
People’s Trae. trust certs. 4S..1943 
Psrkiomsn, 1st ser., 58.1918, Q—J 
PhEa.&Eriegen. M, 5g.,1920, A&O 

Gen. x n o r t . ,4 g .„ .„ .1 9 2 0 , A&O 
Pnila & Bead. 2d, 5s. ..1933, A&O 

Consol, mort, 7 s ...,,..1911 , J&D 
Consol, mort, 6 g ....» ,1 9 1 1 , J&D
linprovementM. 6 g., 1897, A&O 
Con. M ,of 1882, 4 s ,...1937 , J&J 
Terminal 5s, g . 1941, Q,—F. 

Phil, Wilna. & Balt., 48.1917, A&O 
Pitts. C. & St. L ., 7 s ...,1 9 0 0 . F&A 
Beading Co. gen, 4s.. ...1 9 9 7 , J&J 
Rochester Railway, oon. os ..1930 
SchuyI.R.Ji,Side,let 5 g.1935, J&D 
Union Terminal 1 s t5 s . .„ » „ F & A
AtllnOt l f 6 S f l iti S ? rB8l9 0 7 >J&J
Baltimore Belt, 1st, 5 s .1990. M&N 
Bait. C, Pass. 1st 5 s . ... 1911, M&N 
Balt. Traction, le t  5b. . 1929, M&N 

Exten. & Impt. 6S ....1901, M&8 
No. Balt. Dlv., 5 s . . . ..1942. J&D 

Baltimore & Ohio 4 g,, 1935, A&O
Pitta. & Oonn., 5 g___1925, F&A
Staten Island, 2d. 5 g.1926, J &J 
Receivers’ eerttfloates, 6s..J& D 
Do. Maryland Construe., 5 s . . . . . .
Do. Pitt8b. & Connells., 5s..J& J
Do. Main Line 5s.................. .......

Bal.&Ohio S.W .,lst,4% s.l990, J&J 
OapeF.&Yad.,8sr A .,« g .l9 i6 , J&D 
Cent. Ohio, 4% g . . . „ . „ 1 9 3 0 ,  M&S
Cent, Pass., 1st 5e___ ,1932, M&N
City & Bub., 1st 5s.........1922, J&D

6 s . . . ......... .
Series A , 5 s ...., 
4 % s. . . . . . . . . . . . .

. . . . . .1 9 0 0 , J&J

... . . .1 9 0 4 , J& l
______1926, J&J
...,.1 9 2 5 , A&C

25 Series, 6 s . . 1911 
SA Berios, 6 s . . . . . . . . ..1916, M&8
4th Series, 3-4-58.....1921, M&S
5th Series,,5a.. . . . . . . .1 9 2 6 ,  M&8

7 . :-7CT7.
Salttmore Water 5 s . ..  1816, M&N 
Funding 5 3 ..« « , . . . . .T 9 1 6 , M&S
Exchange 3 % s . . . . . . .,1980, J&J

nrglnia (State) 8s,no-if.1932, J&i 
Funded debt, 2 .3 s . . . . .1991, J&J

a 6 sa p ea k eG a s.6 s ..„.1 9 0 0 , .T&r 
kmsol. Gas, 6 s . ...1 910 . J&D
fis_____ ____  ___HSBO. TA.i

66% 67
105 j.........
117% 118 
109% 109%
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MaXL&GAD AMD 
&II&OSLLAMKOC8 BOMDfi*

! t O ilin g  Range {m le»j in  1897; MUSlj jt‘£lce
Period o c t .io -  Lowest. Highest.

hm et. Cotton Gil,deb.,Sg.l9<W Q—F I08%b. 106 Fob. 110 Sept.: 
Mfg.. l .U  6g.l!H 5 *  & « T7. b. 70 Apr. » A « ? .

At mATbor . — |L%
. s ? 5

RAn.RO A T) AND
Mhceiaanboob  Bonds.

Int’st I
Period o fC x i .

Lange (sales) in  1897
Lowest. Highest,

A sn  Arbor.—Let, As, g .......189-' V . .
At. T .(A F . -N6W te.1995 A A  O 

Aa)u*tuient * a ...............1995 Nov.

71% Jan. 
78% Apr. 
41 it Apr.

81 % Allsr, 
90 Sept. 
tU Sept

Bklyo Rap. Trans., 5 g — 1945jA A O
B klya.lTn.(ht«.lit,voH ."'g .l9 lr> J & J
B"MynWhrMjW.H—lst,59,sr. 15 . A A

«7«# 70 May ' 90 ‘a Sept.
119 b. 105% Jau, ,115 Aur,

______________ _ ____ . 100%b. 91% Mar. ,101% Sept.
Batf. R. A P .—Gen. c.N ilf\)37  M A -  100 b, 95% Mar. *102 Aug. 
CWoala Southern—lot,5e,1903 J A J 110 108 Jan. 113% June I

2 d ,5a..................................1913:31 .t S 10. A  104% Mar. 109 Aug.
Oeot. o f a a .—1st. g., 5 a -..19-15 F *  A; ir i% b . 112% Feb. U -e 8 Get

Forts., 5.. g ..................l u t  M A .5 . 92 b. 80% June 91 Sept.
O ew raiof N. J . ~ O O n » . . 7 A l 8 W : ! i 0 ‘  >>• \01h> Out ,103% Mar.

Consol., 7 s .......................1«02 31A 2*| ------. . .  113% June 115 Mar.
Geaeral mortgage, 5 k. . . 1937 J A J 11 3 %a. 100 May 118 Feb. 
Leti..v W.H.,.WD..7Aas>.t.l-./ M Q -M  100 90 Apr.

m ortgages. 19It M ,*v N . 84 SI ,-> % May 
Am. Dock A Imp;, 5a. . . .  192 . J & J 118 %t*. 113 Aur 

CentralfM itto.—6 o b l .6 i . lS 9 vJ A J 102% UW Jan.
E lton  * >> . . .  . im p-, J & J 1 lu r-’jb . 9»%  Jau.

C&ee. * O b io . -S er .A , 0g.,130* A a  g  ll«% b .;U S % O u A
Mortgage, 6 g ..................1911 A A O 1 10%b. 118% Jau, i 122% July
le teon eoL .S g ..................1939 M A X  113 % 107% Jan. 1 1 1 Sept,
General 4%*, g ....... ....... lour M A s
K.A A.Giv lateen.. ttf.194:* i a  J 

,  “  3-t . ig . 1 *-.' J A J
0610. Burl. *  Q.-Cori. 7H.10O1 j  & j

debenture,he. . . . . .........1913 M a  X
Oourertibte 5 * ............... 19Cm  M a 8
Denver Glvteion 4s.........1922: F A  A
Nebraefca S tm n iM , 1A.1987.M A X 
Han. A  S t  Jo*. -C oos.8*. 1911 M A S 

OMe, *  K, 11L—let,*. f .U e . lW J  A l> - -
OoiuuL « (< ............... ...... 1931’A A G 123 lt.U'24 Apr.
General consoL. Ut As. ,193 " M A X -.02% ; 08% Feb.

CbtcavoA E H e .-l« t , 5g..lflS2|M A X 112 408%  May
Oltlfetiaai,. AO, — 18.17 J A  J 105 A ' 83 J m.

J A J*  85 a. sij July

104% Feb.
! 90 Feb. 
iU «%  Feb. 
101% June 

,103% June 
121% June

Eattl*. N. A  ACh,—1st,6a. 1910 J & J
Manhattan oonsol. 48....... 1990 A  & O
Metro. Elevated.- 1st, eg . 1908 J A J 11s %b.

2(1.68 ............ ................... 1899 M *  X  106%;t.
Mex. iutornat-’ t -1st, 4. g . 1942 M & S ............
Mloh.Oent.—1st,eons., 7 s .1902 M A N  116 b.

Consol., 5 s ........................1902,51 A >T 107 b.
MlnmAStE.—l3teon.5s,g,1934,M A X, 106% 
Mo.K, A B .—1st 5a,g„gtt-.lu12 A A- u 95 a. 
H .K .&  Texas.—1st, 4 » ,g .i9 9 0  J A D 86%

2d.4s.ir....... ................. . . i  - 0  I ,v A 01%
Aug. Mo. Fae— lBt,oon.,6g...... 1920 K  & N 92%b.
'  3d, 7s.................. . . . . ........1906 M A N  109%

P a c.o f M o.-lsc,ox .,4B .U )S 8  F A  A  *100 b.
2d ext os...................... 1938,J *  J,

St. JUAIr.Mt.Ark. B..5S.1933 J A l>
1st e x t ,  s.. 1 %s.......... 1947 F  & A 1
Gen. R’y A lan.'tgr.,5g.l931 A. & 0 ,. . . .  . .... '027 .1  A l l

__138 M & S
S t ,? e .. l9 !3  j  * ’

112 b. I l l  Jan.
94%a. / 9i%  Apr.

_ Jan,
104% June 
69 Mar. 

116 May 
105% June 
100 Jan, 

88% May 
82 Jan. 
54% May 
63 May

115% June 
97% Aug. 

121 June 
107% Apr.

73 Jan. 
119 Apr. 
108 Mar. 
106% O ct 
100 Sept- 

87 % Sept 
65% Sept.

98 
100

106 b |100 
lOo b. 103
107 b .1 0 4  

85% | 67% May
U -  b., 116% Juno 
,£0*8 ! 65 Apr. 
129% 127% Jan.

98% June

51 ar. 
Apr. 
Apr. 
Apr, 
June

79 72
10.)%b, 97 
91 b. 86 

l l»V > . U 3 
10 4% »J 
lOb'ab. 90% Mar. 

* 97 %U. 93 Feb. 
94% ■ 87% Jaa. 

110 b.119 -M.r.
U 5  b. I l l  Apr.

Consol., 5g ............ " 7 . . " l ir a s  A A O 101% „uui
W.T.Oencral— Debiett.4s.1905, M A K, 104%b. 101% Jan.

1st,coupon, 7 »............... .1903 J A J ]17%b. 117% Jan.
Deben.,5s,ooup., 1894..UK>liM A 8 - ..............
N. Y. A Harts'll. /*, WW..1900 M *  >b 
It. W. A  Ogd., oon8ols.5s.1922: A  & O

Mar. 3 • ! A u g .. W estSbore,gnar.. 4 »___2361 J & J,
Jau. 104% Mar. > S. Y. Ohio. & 8 t  L .-4  g .,.1 9 3 7  A *  ( l|
J an. 91 June; N. Y, lu to fc*  W.—l«t , l a . .  1921 J & Ji
Jan. 120% June : Oonstnwtton, 5a . . . . ___ 1923 F & A
Feb. 10 > i -%pt. tf.Y. Jf, H. A H .—Con deb. otf- A A O  

l i b  -  A -1 - N.Y.Ont. A W .-R e f.4 s , g.19.12 M A 8

110
103
106
107
107

Sept.
July
Sept,
Aug.
Sept

90%i Sept 
122% O ct 
77% Aug. 

133% June 
103 Aug. 
105 July 
121% Apr. 
112 Aug. 
I l l  Mar. 
121% July 
110% June 

Sept 
Aug.

99 2r.pt. 
8 5% Sent 

123% July 
115 Apr, 
126% Aug, 1 
103 Oi)t. I 
112 Jau. 
la s  Juius 
88% 9epw

112 Sept 
.130% June j 

115% Jam ! 120% Juno 
112 Jau. ,’ 117% June 

I I I  J it no j 
115 J lino, 
US Juno 
103% June 
120 Sopn. 
147 July 
121% May 
120 Aug.

*o
130 b. 128 Jan. 
U7% b. 115% Jan. 
113 ** "
115%

«!»- fad. *  L7—ftef.i g „ I a 19 f. -
Ome.5lU.<(i8t. p. -C ou.7*. 1905.J *  J 

1st, Southwest Die., 6* . ,1909 J -v J 
1st, So Mian. 0 «v .,Bb. . I » I u J *  J 
l « t ,C j . * P a o .W .U t v .1931 J *  J 
OttlAdtM o,Rl¥.O|y.,5a„1023:J A J: 112 «.|tOe%J*A 
WI*o. k X la a .,0 !y ,5 *  . 1921 ■> A J U 3% b. 110% Jan.
Terminal, -,g ................... 1914 J A J 112 v>. 110% Jan.
0e«L * « ., series A . . . .  1989 :J *  J MW b. 96 Jan,
Mil. *  Nor.—4»t,«7A .6«.i0 l3 'J  A t>: 130 b. H i  Jau.

Oslo. Jt X. W .-C on*ot,7* . 1915 t - t  1 >6 140 Jut,
Coupon, gula, 7» ............. 1902 J A G  113 b. 118 Jan.
musing fond. O s ............1929 A a  0  1H%1». 114 Jan,
ainklng and. 5 * ............. 1920 A  A o  *110 b. lo t  % Apr. 113 % bent.
Staking land,d«li«o..5*.19»3  M a  X H 8%!» 110% Jus. 117% July 
95-y*ar4ob*ataro, 5*. ..1900 M *  N to* jb. .08 Jftn. 1' m
Sxtecstou. -4*........... ....1 9 2 0  F .V A 101 a.! 101 Jus.
Mil. L. sb. A W „ 1st, «g . 1921 M A X *136 131 M ly

Hxvm. .* Imp., 5g____1929 I *  A *117, b. 112 Mar.
Omo. R .i,A P «o.-0 »,.-«n p -1917 !J A J *US b. 128% Juu. 

E «en *lo»«u ,.io „i.. 5m . . . 1«34 J A J- 1 0 ;.,b .. l o t ’ s Jan.
8)>yo«r debenture, 3 « ...1 9 2 l'M  *  S 102 03 Jam

ObuxHE. V. M. A 0 . - 8 * , . .  1930 J A O  U J% b. 128 Jan.
Cbm. Ter. Tran*., etls. o f m op. . . . .  44 ; 43 v  July
01»r. Lor. A Wnnel.—5 a ...l9 3 J  A .s O .'lO l b. 06 May 
H « .  C. A l .—O»n*ol.7g ...1 914  J A W  132 b. 130 Jmib 134% May

General, consol,. 6 g . . .  lu .il J A J 120 b. 123% Jan. 127% May
aU G *8 t.i» -S A U fn v .,4 * . 199JiM A S-* 9*4 «. 90 bept. .........

Pswrta «  Caxtern, 4«. . IBl«i a  a  g  78 a. 68 Juno 
C ot *  Ota A vs. gu. 5s, C..1993' >< A -  120 a. i 1,5 % Mar. 
O0*.H,YAL*Tbl.—0OA,»*.l#31iM  A  41 73 »8  Fult.

General, 6g .......................1901 J A O  52 b. -19% Fob.
G en s.*  t u o u r .- ls t ,  78,8-1900 M A X ’ 111 400%  May

l-tfloroo i.. l » .  ..............193b:J A j  83 b.f 37% July

Consol., l s t ,5 s ,g . ; . . . ’..il93 n iJ  A D 103% 103% Feb. I l l  
X .Y .SU A A w .latrst,»a , *.1937.J A J 10b%o. 100 Jan. 107

Gen. 5 2 ........ ...................1910, F A A
Midland of K. J., 0«, * ...1910. A A 0  

S or.A  W. Ry.—l*t, uon*., lg.'96 A A  G 
S o . Faolllo— 1st. coup. Og.1921 J A  J 

Prior l ien, ry. A Lg. i , g.1997! Q —J
General lien 3 g ..............2017 <1—F

S o Paulflo Ter. Ce-~8g___1938 -1 A J
Olilo *  Miss. —Con.at.. 7». 1898 J A J
Oltlo Southern— lut, 6 * ...1921  •! A G  —  

General mortgage, 4 g . . 1921 M A S .18

1110% 'ept.
106 July

1139
117
131
108
105

Sept. ■
July i
Ju no j 
J tine |
9«pt. j

133% May 
: 47% Sept 
103 Aug.

Oregonloipr. Co.— lst0 g ..H U  J A D I100
Consol. 5 g .....................1939 A A O I 43

Ore, R. A Nay. Co.—1st, Og.1909 3 A J, 112 1 
KB. *  S ar. ooatoL, 4 g . 19 16 J *  I>J ,91  

Orog.Sb. U u  -1 st,0 s ,g ,. 1922!F A At l l s %
1st. con. g........  ....... 1910 3 A J 91%
Nou-ou.attL mo. A , ,3 s ...l9 ifl Sept, * 37 b.

Penn. CO.—4%g,ouap.......19213 A J 113 b.
Feo. Geo. A ilvansv.—8 g . 1920 J & J 101 %b.

Evans. D lrislon.a g .......1920 M A B: l o i  b.
2d mortage, 5 g ............ . 1920 ' U K I  12 b.

Pitta Six A I,. H , 1st, 5 g. 1940 A A 0  103% 
Pittsburg A Weatoro— 4 g .1917 J A .1 * 74 b. 
Ren tingUO.—Geu.. g. 4s .191)7 j  At J 34% 
R loG r. Western—l*t4 g ..U )3 9  J A J 81 %»• 
8t. Jo. A Gr. l»L-2 -3-4* '.. 1947 J A J 67% 
SL La A 8an F r .-S g , Cl. 8 .1906 M A K 115%b. 

General mortgage, 8 g .. 1931 J A J 114%b.
General, 5 g , . . . .........  193i J 1  J
KsJlroad, 4 g ................... lOiloM A J

St. La A So. W .-ls t , 4s, g.UHO'M -2 X 
2d, 4a, Inoome . . . . . . .  1989 J A J

SCP.M.AM.—D »k .E x.,«g . 1910 M A  -N
latooaaol.,8 g ................ 1933 J A J

reduced to 4% g .. J A J 
Montanaoxtansloa, 4 g . 1937 J A G 

San,Ant.A A .F— lat,4g.,gu '43 J A ■>
8o, Oar. A Ga.—1st, 5 g . . . l9 1 9  M A K

109 b. %06 _ Mar.
110 %b. n o  Jlay 
119 b.)U 7%  Jan, 
lbs%  105 Jan. :
103% ! 103% Apr. 108 
13^ b. 136 Mar. 139 
I I I ,  b - iu a  Sopt 118% Aug, 
139%b. 132% Fob. 142 Sept 

90 88% Jau. 99 Aug.
' May

Sept.
68 June 90% Sopt, 

116% Apr. 1X21 Sept. 
07% Apr, ; 80% Sept. 

113 Jan. :122% 8ept. 
85% Jan. ; 92% Sept 
51% Apr. 61% SOpt. 
97% May n o  Mar. 

102 Aug. 106 June 
83% Fob. 90 Jau. 

i 8% Apr. IS Sept, 
184% June 108 Sept- 

15 Fob. 149 Sept- 
110 Jan. 114 Apr. 
80 Jan. ! 91% Sept. 

t l l l% J a n  121 July 
80 July 93% Aug. 
44 July ; 61% Aug. 

109% Jau. 113% May

66 
117 b. 

76% 
120% 
90% 
59** 

105 b. 
102 1).

D ot A t o m  Kgu -U t.6s .1987  A *  O 102% 07% Jttoo ;103% Sept
Dal. Bo. Sh. A A tt .-* r ,„ .1 9 J 7 U  A J *103 b . ...............................Adiooafia.In.-iit,voa.g,5A'95lJ a j ** ‘
E.'io g, prior bond*. . . . I ’ ins .1 A 'J,

Sonorm, 3-4. g . ..............1998 .1 *  J
Eri* K y .-U t , eon-, 7g. .1920 M A .8 

I/ff Dome, oonsol., 8 g. 193.1 A A G 
F t  W. A D a .  City,—4-0 g.1921J A O!
0 .  H tSan.A!. Al.iP.G.lBt,.'., H *  X 
Sou. JElectne.dob, 5*,.,'...1922 J A G 
Bou*. A X. O u t. goo. 4«, g. 1021 ' A a  O'

112 
Mil
70 

142 
131
67
93

100%b.
74%a

So. Paolflo, A:rir— 8g , . .  1909-10 J A .1 
So.FaolBo,OaL-6 g . . . l o 0 5 1  A A O

. . .  1st oonsol,. gold, 5 g........UM7 M V- N
99% Jau. 104 Jnna " 80. Paelllo, N. M,— 8 g . . . . , l ( n i  J A J 

b.:t04% Jaa. 114% June Southern—1st ooa*. g. 5s. 1991 J A 
E. Toon, reurg. Uea 4-5*. 1933 *M A 
E .T .V .A O ,—l« t ,7 * .„ .1 9 0 0 J  ACon. 5 g ....... ................ 1936 M A

r*o ‘  "

llllnol*(Central.—4*.g.......1953 M A N "101% A
Ww*ten,ru.ne*,l*t, i i ,  g -lu b l-F  A A ’ * '

; ■ • • f- ■■■ ■ u  ̂ •; 1 , . -I S
........................19991M *  S

Iow a Geotrol— l « t .5g . . . . t 938.J A G
E 'ti.C.V .*• • -1  o  A eoi.g 54'23'A A O'
King*) <.'•>. Uov. -l»>..r>g . i't.. J A J
taetedo o « « .— lut, 9*,* ; ...loisx o —F :
*•*«• W t  *  W«*fe—5 g ..19717: J ■ A  J 
L. (tncre. -t>>n.t.p,, 1 « .7 « . t >v • I A  ,»

Wtmnh wns&^M, 7«-..„1.909>J *  0  
GoW, 8%tt___ __________1097 J A G ! 103%

i m t>7:
t m t»* .

m
97 Si,
77i-4 1

101%
u « h,\\
i l l H*:'i

hJ'

8S'* May- 
62 May 

b. 139 % Mar. 
b. 133% Jau.

53 Jau. 
88 May 
90% Jau 
85% Apr. 
99% Jan. 

100% Feb. 
117 May- 

73 Jan. 
$-! Apr. 
77 % Oct. 
44 Feb. 
93% Jan. 

b. 113% Jau.
' 109 % An#, 
119 Jau- 
102% Sep!

Deh.Val.Tor.—l«c , gn.. 5*. 104i < A A O *!04%b. 106 Atir. 
Le*. A V. A F ar.F .go, 5* g 191(3,M A s  117%b. 115% liar. 
toog l«)»n i1 .~ l*4  0on .,0g .l93 l J —J l i e  113 Jan.

0*O «?*1 mortgage. 4 * .. .  1938 J A D *  ’.*1 *». 78% Jaa. 
DonlA A S *a ii.-C «n * .f» ..1 8 * ,- a  A  O 101 ‘jb . 101 % Oct. 

gA K A M M tm , iat,0K-.;l93<)% A J 110 » . 116 Jan.
** 3d. 80.  1980 J  A J  ‘ 107 b. 98% Jan.

General, <Sg ..........  1030J A G  117% 115% Jau.
Pataod.ag— ..................... 1940,1 A J S i » 7s % Jim.

95% Feb.
I 73%S»pt. 
1144.% Aug. 
1136 Mar.
| 78 Sept, 

9 J % Sept. 
: lo o  % Aug.
; 76% Sept-
103 Jan, 
105% May

: 12 i Sept 
j 00% Sept. 
1100 Sopt. 
i 82% Sept. 
I 60 Sept, 
103% Gig. 
l i e  June 
114 June 
121 % Mar.
104 June 

.113 Aug. 
120 July 
119 May
91 Sept, 

106% Mar,

93 May 
91 June 

1 10 May 
95 Jan. 
68 June 
80% Apr. 
70 % Mar. 
62% June 

112 Jan. 
108% Jan. 
94% Jau. 
62% Jan. 
59% Apr. 
15 Apr. 

116% Jau, 
123 Jau.
102% Jan. 
87 % J an, 
54% Jau, 
87% Fob. 
90 Feb.

b, 106 May
90 b. 85 Feb,

„ 106 b. 102 Jau.
J 91% 87% Mur.
S* tn%a.; 86 May
.1 108 b. 107% Jau.

100. b. 
70 
72%

• 27 b. 
120%b, 
127 b. 
100% 
9a a. 
59% 
91%

i T -

Georgia Tae. l» t  .5-8*, g . , 1923j J & 
Knoxv. A Ohio l* t8* ,g .. 1025 .1 A 
JRleh. AGaov.oou, 6* ,g ..l9 ) J A 
VVe*t.No.Carl»teou.6*,g 1911 J *

Standard Bt(»BAT.,l»t,«g.l (to  K & A 
TentuO. 1 .4  Ky—Ten. D .l» t ,«g  A A O 

tiinclxigmnu Utv.,6 g . . . l o i , I A J 
T e x a s*  Paoffle—l« ,5 g . .2 0 3 0 !  I & X> 

2 d ,laeom e,3 * . . . ,^ . . . .2 0 3 0  March 
TotefloA OMoOeut, 5g ..l9Jf» ;.i & J

Kj 111
J 117%b.
J! 114%b,

107 Jau. 
107% Jan. 
112 Jan.

61
80 b.
87 %b.
93% 
26%

. . .  ____  _____■  ... .  102 b.
iol.St.JL. AAaa.O .—6 g ..,1 9 ii ;  J A  U I »5  a. 
Union Ibvilti.i—Og. . . . . . .1 8 .1 -  .1 A- .1 103

E it. snvklng tund, 8....... 18.>o Jt «  *3113%
Collateral vruat, 4%.___101- M A X
C ollat tt. 8 « ,g . note*,., t o o l  F A A 
K au .r-ao .-D e£D lv .,6g .l89 .t If & N

latoonMJL, 0 g ........ -,.1019  M A  X 1100
O.P.DotLAGulf,oon.,5 g. 1933 J A I» i.y>

U. 8. LeatUer-S F.deb.6g.l913 M ,fc X "  
Virginia Mld.*-Gett.M„ 5a,1030 -U A  N
Wabash—lat, 5 « . . _ ........ 1930 M A N

24 mortgage, 5 .-1 9 3 9  F & A

J 123%b. 117% Jan. 
■I 110 b. 111% Jau.

00 J line 
70 June 
79 Apr.
85% Jau.
IS Apr.

102 Mar.
* 66% May 
*01% Sept.
S3 Jau. 

!5 0 %a  t 49% Jau.
‘ 70 li.iOO UUI.
120 b,‘113% Jau.

167 Jan.
% l 33 Apr.

116 b.;110 May 
101 100 Jan.
101 ti.jlOl% June iioa 
77%b. 63% Apr. ! 81 

107 .............123 June WertK. Y. *  ? * r - l s t ,  5 g .l9 3 7  J A J  107 101% Jau. 109%June
lo r  Aug. oen , 2-3-4«, gold 1013 A & O 45 b. 43 May , 50 Feb.
11* Get. WeatOn-Teu—OoLtr. 5* ..1938 J A J *108%b. 106% Jan. 109 June
65% Sept. Wtao. Cent, Co. 1*« he, « . . .  1937'J & J I  36

104 Feb
106 Feb. 
27% Jau,

109 Aug. 
78 Sept. 
86*9 Sopt, 
83% Sept. 
69 Sept. 

115% Feb.
116 % J une 
101% Aug. 
73 Aug. 
76%.S.-pl. 
31% Aug. 

122% July 
129 June 
107% June
95 Aug. 
63 Aug.
96 Sept 

100% Aug. 
109 Sept.

92% Aug.
107 Sept. 
95 Sept. 
92 Sept.

111 J une
112 Aug. 
110% Aug. 
116% June 
121% Juno 
116% June
79% Jau. 
80% Sept. 
91 Sept. . 
96% Sept 
33 % Aug. 

103 Feb.
19 1 8ept. -
105 Fob.
1121 Sept 
153 Aug. 
103 July 
120% Oct, 
1103 Sept

53% Sept 
110% Oct. 
104% S ep t. 
'  ' Out.

Sept.

Mar.
Mohs,—" b" indicate* price bu tt “ a”  prloeiuked-, the range 1* made up from kales. ’ Latest price this week.

N r *  V >KK HTOTK EXCHANGE PRICES—{Coatlnoed),—IltMOTIVE BONDS-OOT. IS

^  128 May )t 40 B p  
t Trust reoelpte. ! 35%priu. pd

m m jt m v z im o . Bia sjsoO H crifib . Bid. Aak. :

R ati r o a d  B on d s , 
tStaeM  H r r K n n g e  P r i s e s . J  

A  •;>»(!!* Mid,—let, g , guar.. 1928 
Atefc XOpoka *  San'Fran.— 

O M sm ga  *  St. ( » n .~  1 St, 6*..1915 
Allan. A  G a n v .-le t , g „  5e ...l950

Bait, A Ohio - le t ,  6s, Park 8.1019 
*">#% SCO.Id -**««• *- * »
Coo a, m ore, gold, 5s....... ...1088
W V 4. A P l t t s . - s t ,* . ,  5s.. 1990 
B * 0 , 8 .  W., let, g .,4% 9... 1990 
Monon. River, l* t ,g .,g . 5S..1919 
CentTOKlo Kao .-le t ,4% 8 .19 3J  
A b , AOh.J unc. -  i et.g.Se.gu .1930 

Brnnklyn Eleva ed—2H, 5S...1916 
8ea«Me A B.B .—letor.Se.gn.l (42

*107%
*77%
‘ 97%
*97*‘
"97%......... o l%

: : : : : :

W m tern Dtviafion %

SHOOK tTlEH.

ywlok *  W’ n -lB t, g ,,4 a .1938 
BulT.R.A PItte.—R .*  P .lst,6s.l921 

Boob, & Pitts.—Oons.lat,68.1922 
Clear.A Slab.—1st,g u ,,g ,58.1943 

Buff. & Sueqneb.—1st, 5a, *..1913 
Burl. Ced. Rnp, A Mo.- 1st, Sa.IDOG 

Consol. A  oollat. trust, 5s.. 1934 
Minn. & St. L .- l e t ,  7a, gu .. 1927 
Ced. Bap. 1. F. *  N „ 1st, 6b. 1020 

le t , 5a...................................1921

Bid. Ask

>125
122

107%
*107
i o r
105

100%
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NEW f  OBK STOCK. EXCHANGE PBICES.—IN IOTIVE BONDS—{OonUnuedJ -OUT. 15.

SEC U RITIE S.

0 .0  alo— co). A t  ln .M .ls t,* k s .l936 
O a t .  RS. A B ank.— Col. g .5«.1937 
Cent. Ry. of Ga.—

1st, pref. Income, g., 5s ....1 9 4 5  
2d, pref. lm i roe, g., 5b .....1 9 1 5  
Sd, pref. inconje.g., 5b. .....1 9 4 5  
Mac. A Nor. D iv., 1st, g.,5 s 1946
Mobile D iv., 1st, g.. 5s-------  1946

Osol. of h . J .— Co l v . d e l., 68. 190b 
O n t .  Pacific—

EXt. g. 5b, series A  B  C D  ..1898
Gold 5s, Berles E .......  . . . . .  1898
San Joaquin B r., 6b. . .. . . .. .1 9 1 0
Mort. gold 5e.........................1939
Land grant, 5b, g. . . . . . . . . . . .1 9 0 0
O il. A  O. D iv ., ext., g. 58...1918
Weet. Pacific— Bonds, 6e------1899
*>. Railway (Ca'.l— le t, 6s. 1907
450-yesr 5p..................   1938

O n t .  Washington— 1st, g., 6b.19?8
Chan. A  Sav.— 1st, g., 7s.........1936
CJhes. A O.— Pur. M . fund, 68.1898 

Oralg Valley— 1st, g., 5B....194 0 
Warm 8pr. Val., 1st, g. 5s. .1941 
Ellz. L .A  Big Bandy— G. 58.1902 

Ches. O. A  So. W e s t - ls t  6s, g . )  911
* 0, 6b........................................ 1911

Obicago A Alton— 8. F ., 6b------1903
I iOu Ib. A  Mo. R iver— 1st, 78.1900

Sd, 7b.......  ................. 1900
St. L . Jacks. A C h ic — 2d, 7S.1898 
Mlse.R. Bridge— lB t.s .f., 68.1912 

Ohio B url. A  Nor.— 1st, 5s. . . . 1926 
Ohio. Burling. A  Q.— 5s, 8. f ..1901 

Iowa E lv .— S in k .fu n d ,5a. . 1919
S n lfc g fn n d ,4p............. 1919

Plain, 4b. . . ...................... 1921
Chicago A Iowa D iv .— 5s. ..1905 

O de. A  Indiana Coal— 1st 58.1936 
Obi. Mil. A  8t .P . - l s t ,8e,P.D. 1898

2d, 7 3-108, P. D ........ ...........1898
1st, 7b, » g . , B . D ....................1902
l i t ,  1. A £>., 7s....................... 1899
1st .0 . A M .,  7s....................... 1903
1st, I .  A D . Extension, 7e .. .1908
1st, La  C. A  Day., 5s........... 1919
1st, H  .A D . ,7b..................... 1910
1st, H . A  D . , 5s..................... 1910
Chicago A Paoltto D iv., 6b. .1910
M'neral Point D iv. 5b.......... 1910
O. A L . 8np. D iv ., 5s . . . ........1921
Fargo A  South., 6b, A bbu.,.1924 
luo. conv. sink, fund, 5s___1916

Bid. Ask

90
40 43

17
10

101%
101%

102
102

100

102
*87

101k

99k

1131s 
1C 9

104
1 0 4
TO 3
*991$
* 9 3

ioi1021$
1 3 9
1 3 9

139
139

118

il3k
107
i c e k

1021s

8 E C U R IT IE 8. Bid. Ask,

Erie—< Con.)—
1st, oon., g., Td, 7b ..............1920 *
B. N. Y. A E.—1st, 7b.......... 1916
Bufl. A 8. W.—Mortg. 6s___1908
Jefteraor—let, gu. g 5s ....1 9 0 9
Goal A B R .-6B...................... 1922
D'*»'l* 4 TrT,nt..1 °r 6s “ nr’nv 1 01 g 
N .Y .4  G i’nw’d L .-G u .g .5s.l946  

Evans. A T .B .— 1st, cone., 68.1921
1 at, general, g., 5b ................1942
MtYernon 1st 6f . . ................ 1923
Bui. Co. Br. 1st, g., 58...........1930

Evans. A Indian.—1st, con s ..1926 
Flint A P. Mara.—Mort., 6 s ...1920

let, oon. gold, 5s................... 1939
Pt. Huron Div.—1st, 5 b ....1 938  

F a. Cen A Pen.—1st g. 5b. . ..1918
let, L g.. ext. g., 5s................1930
1st oon. g., 5 s ....................... 1943

Ft, W. & Rio Gr.—1st,g., 3-4S.1928 
Gal. Bar. A San Ant.—le t ,68.1910

2d noort., 7b......... .............-.1905
Ga. A Ala., let, pref., g. 5s. ..1945 
Ga. Car. ANor.—1st, gu. 5 s,g .l929
Boneatonlc—Cons, gold 5s___1937

N. Haven ADerhy, Cons.58..1918 
Hons. A Tex. C — W acoAN.7s.l903

134
1041$

iio*

le t  g., 5e (int. gtdj............... 1937 HO
n ,™ . ~ , m \ l a m  * 1 0 4

112

SECURITIES.

*561$
1051$

T23
114
125

140ia
140k
1401$
140's
14 1

is‘6‘
109

Dakota A Gt. South., 5 s ....l9 1 6 l I l l ' s
M l. A  Nor. main line— 6s. ..1910 

Ohlo.Af o r w . -30-yeardeb.5s.1921 
r|Stestaba A I .  S. 1st, 6S....1901

D s s M .A  M ln r.— 1st,7s 1907
Iowa Midland— 1st, 8s.........1900
Ohio. A Milwaukee— 1st, 78.1898
Win. A St. P.— 2d, 7s............ 1907
Mil. A Mad.— 1st. 6b............ 1906
Ott. 0 . F . A  St. P.— le t, 5b. 1909
Northern 111.— let, 5s......... 1910
Mil. L . 8. AW .— Con.deb.,5s. 1907

Mloh. D iv ., let, 6b_______ 1924
Ashland Division— 1st, 6s 1926 

Oh.R.1. A F — D.M . A F .D .ls t  4e.l 905
1st, 2»$8............................... 1905
Extension,* 4s.....................1905

Keoknk A  Dee M .— 1st, 5s. .1923 
hlo.St.P . A M in n .— le t,6a.. 1918
St. Fanl A S . C.— lBt, 6b....... 1919

Iio , A  W. Tnd.— 1st, B. f., 68.1919
Gen. g., 6s.............................. 1932

Ohio. A  WeBt. Mloh.— 5b.........1921
(Xu Ham . A D .— Con. s.f., 76.1905

Id , gold. 4i$8..........................1937
Can. D . A  Ir*n— let.gn. 5s ,g .l941 

City A  Snh. (Balt.)— let, g., 58,1922 
Olev.Ak. A  Col — Eq. A  2d 68.1930 
Olev.ACan.— Tr.etf8.forlst58.1917 
O.C. C. A  St. L .— Gen., g. 4b. .1993

Cairo division, 4s.................. 1939
S p rin g ^  Col.Dlv.— let,g. 4b. 1940 
WhiteW.Val.Div.— ls t,g .4s. 1940

3 Uln.Wah.AM.Dlv.— Iet,g.4s .l991 
Jin. I .  St. L . A  C.— lat,g.,48.1936

, ,Oonsol, 6e................    1920
/ntn.Ban.ACL— Con.lst,g.5B, 1928 

jla d la n a  B. A  W.— 1st pf.7s.190C 
Ohio Ind. AW .— let pref. 5e.. 1938 
Peor. A  E a s t— Income 4s ..1990 

O, Col. Cln. <S Ind.— 1st, 7s,s.f.l899
Oonsol. sink. fund. 7s...........1914
Oin-ASpr.— lst,C .C .C .A I.7e .l901 

Cleve. Lorain A  Wh.— let. 5s . l 9S3 
CHeve A  Mab. V .— Gold. 5s . 93r
Ool. Mid. 1st, g., 6s, asstd__1936

T r . otfs., eon., 4s i.................1940
Del. Lack. A W  —

Mort. 7s..................................1907
Byra. Bing. A  N. Y .— 1st, 7s .l90f
Morris A  Essex— 1st, 7s__ 1914

Bonds, 7...............................1900
Taof 1871...........................1901
1st, oon., guar., 7s........... 1915

barren— 2d, 7s ....................190(
D. AH.Can.— Pa.Dlv..oon p.7e. 1917 

Albany A  Susq — 1st,gu.,78.1906
1st, oons., guar., 6s..........1906

Repp. A  Bar-wlst, Joup., 7s .l92J 
Deny. Tram w ay— Cons. 6s, g . l 91< 

Metropol. R y  — l 6t,gu. g.6a,191i 
Deny. A  R. G . -  up g„ 5e. . . 19J 8 
Det.M. A  M.— L. g. $s,ser.A.1911 
Det. A Maok.— 1st lien, 4e ,g ..l99f 

4s, gold.................................... 1998

120k
1 1 3

*1 0 3

*108 k  
*108i*

6661k
i'0’2 '

*130

110

1 2 0 3 i
1 1 4

129

1st, e x t  g. 4 8 ........................ 1947
2d, extended, 5e ................... 191<
3d, extended, 4k  s................. 1923
4th, extended, 5 e . . . „ ........... 1921
5th, extended, 4p.___  ____

T18

109

6 7

89
1003,

110

10.3
132
120

112

71
8 4
90

102k

*105

20
*107
132 ........
•ioT 105*
*•■■■■a 66

....... .......
i ’09 .........

•111
*143 145
108 k

* 14 2 k
*120
*114k
*146 .....
....... ......

87%
..... 18k

.......

113
* l !9 k L21
112%’
118%,120%
104% .. .. .  ’

* No prioe Friday; these aw the latest quotations made this

111 Cons. g. 6s (int. g t d ). . . ....... 1912
Illinois Central­

ist, g., 4e....... ................... ..1951
1st. gold, 3 k s ........................1951
Gold 4b........................ ...........1952
2-10 g., 4s....... ....................... 1904
Cairo Bridge— 4b....................1950
Bpringf. D iv .— Coup., 6s___1898
Middle D iv.— Reg., 5e.......... 1921
O. St. L . A N . O . -T e n  l . , 7s . l 897

101k  1st, consol., 7e..................... 1897
Gold, 5s. coupon................ 1951
Memp, D iv., 1st g. 4b....... 1951

Ind. Dec. A  W.— 1st, g., 5s. . . .1935 
Ind. His. A  Iowa.— 1st, g, 4s. .1939

1st, ext., g. 5s.............. ........ 1943
Int, A  G. N ’n.— 34, 4s, g ....... 1921
K ingB C o.-F,E l.,lst,5,g.,gu.A.1929 
Lake Erie A West.— 2d g., 58.1941 

North’n Ohio— 1st, gu. g. 5s.1945 
L . S. A M.Sou.— B .A E .— New 7s.’S8

Det. M. A T .— 1st. 7s............ 1906
Lake Shore— D iv. bonds, 7s. 1899 
Kal. A ll. A  G. R .— 1st gu. 58.1938 
Mabon’g Coal B B . - ls t ,  58.1934 

LehighV.,N.Y.— 1st gn.g.4k s . l940 
Lehigh V ’y Coal— I s t 5s,gu.g.l933 
Lehigh A N .Y .— 1st, gu. g. 4s. 1945 

Elm iraC.AN.,1 st.g.letpf.6s .l914
Guar., gold, 5s.................. .1914

Lltchf. Car. A W est— 1st 6s. g .1916 
Little Rock A  M . - ls t ,  5s, g . . l 937 
Long Island—

1st, 7s ...................................... 1898
Ferry, 1st, g., 4k  e.................1922
Gold 4p.............. ......................1932
N. Y . A R ’way B .~ ls t ,g . 5s. 1927

2d mortg., ino...... ...............1927
N .Y.B .A M .B.— lstoon. 5s ,g .l935 
BrookTnAMontauk— let,6s .l911

1st, 5b .................................. 1911
No. Shore Br.— lstcon.58,g .l932 

Lonis.Evane.ASt.L.— Con.5e.1939 
Louis.ANaeh.— Cecil.Br. 7e ..l907 

E . H . A  Nash.— 1st 6s, g . . . . l 919
Pensaooia Division, 6s.........1920
8t. Louis Division, 1st, 6a. . .1921

2d, 3b................................... 1980
Naahv. A  Deoatur— 1st, 7a. .1900
8. f.,6s . - 8. A N. A la .............1910
50-year 5s, g...........................1937
Pens. A  A t . -  let, 6b, gold. . .1921
CoUat. trust, 5s, g ................1931
L .A N . A  M.AM.— Ist,g.,4 k 8l 945
Nash Flor.A8. - l s t ,  gu„ 5 s . l937
So.A No.Ala., oon. gu. g., 58.1936 
Kentucky Central— 4s, g ..1987 
L . A N .— L 011.C .& L.— g, 4k s .l931 

Lou.AJefl.BdgeCo.— Gu.g,48.1945 
Louisville Ry— let, oon.,g.,5s .l930 
Memphis A Chari.— 6s, gold. 1924 
Mexioan Cent. Consol.— 4s, g.1911

1st, oons. Income 3s, g.........1939
Mexioan National— 1st,g., 6S.1927

2d ,income, 6e, “ A ” ...............1917
2d, income, 6s, <‘ B ” ............. 19 17

Michigan Central­
es.............................................. 1909
Coupon, 5s...............................1931
“ ojtgageds........................... 1940
Bat.C.AStrgifl-ist.SB.g.gu.igag

M lnn.A E t.L .— let, g. 7s.........1927
Iowa I  xtension, 1st, 7s.......1909
Southwest Ext.— 1st, 7e.......1910

„ P ^ ' ? 0„,E l t -~ ls t’ 68 ............. 1921
M m K M tT e x .-ls t , ext., 5s, g .1944 

M o.K .AT.ofTex.lst,gu.5s.g,1942
Kansas City A  P „ ls f ,4s,g?.199C
Dal. A  Waoo— ls t .58,g u ..,.19 4 0  

MissouriPaeifio— iTu s t 5s. . .1 9 1 7  
lBtOOll.,58. loona i., .' ■••..iXOAV

Mobile A  Ohio— lste xt., 68...1927
St. L . A  Cairo— 4s, guar....... 1931

Morgan’eLa. A T . - l s t ,  6S....1920

: a ^ ^ a t . A s t : L : - 2d ; 6s : : l l ^
Central- FT - L - g -’ 6e' - 1911

Deb. g. 4s ..............................1905
N. J .  June— Guar. 1 st, 4s.".’l 98fc 
Beech Creek— 1 st,gold, 4s. .1936

x, K f!n! 2'1. >>8, g.,gu,1915 
Utdoa A  Bl. R i y . - 4s, g., gu.1922

1 V  i . \ r '  is t.re e ,4s. 1903
Y- A Northern— 1st. g. 5a. 1927

4 3
41k

102 103%
101

k 106
120
120

*101
*96%
90 93

Bid.

109k

128 
107 
123 125
116k -

8 4
102

120

105

46

*22 k  
104

103

*36
104k
113
102

107

100%

*87k

93

106

58

115
100

142
137k
117

113
81

........ 89

......... ........
*27

....... ........

........ .........

120
106
140 ... ...

* i i 8 %*
78

*67
*81

.........
85
80
74
83
72
70

117
i0 9 "

104k

*60
"8 3 "
116
126

104
104
107
io«5 i

108%
109“

i ’17% 123“

j.ar. Y. Susq. A West.—2d, 4 k s .1 937
143 Terminal, 1st, e. 5b ..............1943
.........I Wilk.A East..—1st,gtd.,g.5s.l942
. . . . . .  I Northern Pacific—

St.Paul A N . P.—Gen., 6a..1923 
Norfolk A South’n—1st, 5s .g .l9 4 l 

118 N orfolkA West.—General, 6s.1931
105k New River 1st 6s . . . . .............1932
113 Imp, A Ext., 6s_____. . . . ___IBS'1

Col Conn.ATer..lst.gu.g.5B.1922 
Scioto V. AN.E.—1st,gu.g<4s. 1989

Ohio A Mibb.—Consol. 7a....... 1898
2d oonsol. 7 s______________ 1911

113 Bpring.Div.—Ist7s.................1905 *102k
90 General 5b...... ...............  1932
86 Ohio River BR,—lBt, 5 s...........1936 102

I Gen, g.,5b .................................193*
Omaha A 8t. Louie.—1st, 4 s ..1937 
Oregon A Oalifor.—1st, 5s, g.1927 
Oregon Short Line—

Utah A North.—lot,7 e .........1908
105k Gold. 5s . . .  ................ ....1 9 2 6

Non-cunt. 1dc. B. and col. trust. 
Penu-P.O.C.A8t.L.Cn.g.4keA19s 

Do do Series B 1942
D o do Series 0 1 9 4 2
Do do Series D, 4s, 1945

P.C.AS.L.-lst,0.,78 .............. 190(
Pitts. Ft. W. A a —1st, 7 s ...1912

2d, 7 s ....... ...........................1912
3d, 7s............................... ...1912

101 Ch.8t.L.AP.—let,oon.5s,g... 1932
102k Clev. A P.—Cons., s. fd ., 7S.190C

Gen. 4 k s ,g . ,  “ A” ............1942
Do do Series B 1942

Bt. L.V. A T. H.—1st,6s., 7s. 189" *102
2d, guar., 7s...... .................1898 *102

Gd.R.AI.Ext.—1st,4k8,G.g. 1941 
Alleg.Val.—Gen., gu., 4s, g.1942 
N .AC!n.Bdg.,gen.gu.4ks.g.l945 

Penn.RR.—1 st real, est. g. 4s.l923 
Cle.A Mar’ ta—1st,gu.g.4ks. 1935 
D.hlv.RR.ABdg—lst,gu.g.4s.’36 

Peoria A Pek. Union—lBt, 6s .1921
2d mortg., 4 k s .....................1921

Pitts. Cleve. A Tol.—1st, 6s... 1922 
Pitts. A L. Er.—2d g. 5 s ,“ A ” . 1928
I Pitts. Mo. K. A Y.—1st 6s.......1932
|Pltts. Painsv. A F.—1st, 5e ...l91£
Pitts. Shen. AL.E.—lstcon.5s.1943 
Pitts. A West.—M. 5s, g.1891-1943 
Pitts. Y ’gst’nAA.—1st, 5s,eon.l927 
Rio Grande So.—1st, g., 3-4s.l94(
St. L. A. A T. H .—Term. 5 s ..1914 105

Bellev. A Car.—1st, 6s......... 192E
Chi.St.L.APad.—lst.g d .g .S s ig il 
St. Louis So.—1st, gd. g. 4 s .1931 

do 2d income ,5s.1931
Car. A Shawt.—1st g. 4s___1931

St. L. A S. F.—2d 6s,g ., ol. A .190f 115k
2d, 6s, g., olass C ................. 1906 115k
1st, trust, gold 5s.......... . 198*.
Ft. S. A V .D .B g .- ls t ,  6S ...19D  *105 
Kansas Midland—1st, g.,4s.l937 

81. Paul City By, oon. 5s, g ...l9 3 7
Gold 5s, guar ..................... ,.la 3 7

St. Paul A Duluth—1st,5 e . . . .1933 111
2d mortgage 5s...................... 1917 103

Bt. Paul Minn A M.—2d M ,6s.l90f
Minneap. Union—1st 6s___1912*121
Mont. Cen.—1st, guar., 6 s ..1931

I0 6 k  1st guar. g. 5s.....................1931 106k
East. Minn., 1st div. 1st 5 s .1906 
Wi’ u arASiouxF.—1st, g,5s.193- *1C8 

San Fran. A N. P.—1st, g., 58.1919 
Sav.Fl.AWest.—1st, con. g .6s .l934 
8 aboard A Roanoke—1st, 58.1926 
Seat.L.S.AEast.,l8t6s,asat.pdl931 
Southern—Ala. Cent., 1st 68.1918 

At], A Char.—Income, 6 s ...1900 
Colnm. A Green.—1st, 5-6S.1916 

106k E. Tenn.V. A Ga.—Dlvls.5s 1930 
Hi oh. A Dan.—Eq. e. f. g. 5 s .1909 

Deben. 5s, stamped ..... .1 9 2 7
Vir'a Mid.—Serial ser.A, 6s. 1906

Series B , 6s . . . . .................... 1911
Series 0 , 6s.......................... 1916
Series D, 4 -5 s ..................... 1921
Series E, 5 s ............ 1926
Series F, 5s................  1931
Gen., 5s, guar., stamped .1936 

Wash.O.AW.—1st our.gu.4s.1924 
Suubury A Lewis.—1st, g .,4s .l936 
Ter. Ae’n o f St. L.—1st, 4ke.l936

1st, con. g. 5s...............1894-1944
St.L.Mer.Br.Term.,g.5s,gu..l930 

Texas ANew Orleans—lst.7e.1905
SaDine Division, 1st, 6s ....... 1912
Oonsol. 5s, g . . . . . _____   1943

Tex. A Pac., E. D.—1st, g. 68.1905 
Third Avenue (N.Y).—1st 5e, 1937 
T. AO.O.—Kan. A M., Mort. 4S.1990 
Tol.Peo. A West.—let, g., 4S.1917 
Ulster A Del.—1st,con.,6.,5e.1928
Union Pacific—1st, 6s .............1896

1st, 6s.......................................1897
1st, 6s ......................................1899
Collateral Trust, 6s...............1908
Collateral Trust, 5e...............1907
Kansas Pacific—1st 6s, g .,.18 95  

1st, 6s, g . . . . . . . . . . . . . . . . . . .  1896
0 . Br. U P .-F .  o .,7 s ........... 1895
Atoh. Col. A Pao.—1st, 6 s ...1905 
U .P. Lin. A Col.—1st,g., 5s. 1918 

Wabash—Debenture, Ser. A . .1939
Debenture, Series B .............1939
Det. A Cblo. Ext. 1st, 5e, g .1941 
Bt L.K.C.AN.—St.C.Bdgeus.1906 

Weet N.Y. A Pa.—Income 5 s . .1943 
W est Ya. 0. A  Pitts.—1st, 68.1911 
Wbeei.AL.E.—1st. 5s, go ld ...1926 

Wheeling Div., 1st, 5s, g . . .  1928
Extcnfdon A Im p, g., 5s___ 1930

WIb. Cent.incom e 5 s . . . .  ....1 9 3 7

Ask.

96%

85

38

140

114k

io'o'

liek-lieie
iio”

104
120

40

no

108 n o
*106k —  —

*105
*96 ___
105

*12Lk 123
*72 78
71 73

103
*101k
101k
102
100 .........

*111
*115

*50 ......
33 42
30 ..........
2 8 k 29%

9 9 k
*108

13
* 93

75
.........-I 7

week. P a r  >n* e l la a e o u s  H o a d s — 8ee 3d page preceding.
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i m r j e s l m e t i t
AJTD

g a i l r o a d  I n t e l l i g e n c e ,

R A I L R O A D  E A R N I N G S .
The following table shows the gross earnings of every 

STEAM railroad from which regular weekly or monthly returns 
c a n  be obtained. The first tw o columns o f figures give the 
gross earnings for the latest week or month, a n d  the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month.

The returns o f the street railways are brought together sep 
a - * y on a subsequent page.

Roads.
Latest Grose Earnings.

Weekor Ko: 1897. 1896.

Adirondack.......
Ala. Gt. South. 
Ala. Midland . .. 
Ala. St. O.Tex. A 

N. O ri.A N . E. 
Ala. St Vlckab. 
Vicks. Sh. 4 P  

Allegheny Val..
Ana A rbor.........
Ark. M idland... 
Atoh.T. A S.Pe.e 
Atlanta A Char 
Atlanta A W. P 
Attain A I)an v .. 
Aaatln A fP  west 
Balt. A O h io ,... 
B al.A O . Sou'w. 
Bath A H am'ud* 
Bir. A Atlantic. 
Bruns w’kAWest 
Buff. Ittich.A Pm 
Buffalo A S0*o. 
Bnr.O. Hap. A N 
Canadian Padilo 
Oar. M idland... 
Oent. of Georgia 
Central o f N, J, 
Central Pacific. 
Charles PhASav. 
Char. A W. Car.
Che*. A  Ohio___
Ohio. B ur.A O .d  
Chic. A East. 111.; 
Ohio. Gt. Weet’D 
Ohio. Ind. A L . 
Ohio. Mil. A 8t. P 
Ohio. A N'thw'n. 
ChiC.Peo.AbtE 
Chlo.K-» I. AP  
Chlo.St P. M. AO. 
Chlc.TerTr.BR. 
Ohio. A W, Mich. 
Choo. Ok.A Gull 
Oin. If.O. A T .P . 
O ev.C an .A So,. 
CLCIn.Oh.A8t l  

Peo. A E ast's. 
OL Lor. <* Wheel 
Ool. M idland....; 
Col. H. V. A To!. 
C o l A Red Mount 
CoLSaad’y A H. 
Coins* A Lake..'
f f i ’ JVailVy
Deny. A Klo G r. 
Dee M. A Kan.C ; 
Dee. M.N.AWL, 
DetG .R ap.A W  
D e t  A Lima No. 
D e tA  Mackinac 
Dttttith A Ir. R 
DalathSM.AAt;. 
Elgin Jol. AEaat
B rie ....................
Bareka Springs. 
Svatui.*fnd’pl)s 
Brans. A  Rich,. 
Bvansr. A T , H.
Fitchburg,.........
F lin t  SsF.Uiiq.'i 
Fl*. Cent. *  Pen.; 
F t  W ill A lien.!', 
Ft. W. A Rio fir 
Gad*. A  At*. U .
Georgia R K -----
Georgia itt A la.. 
Ua. Car", a A So. 
Geo. So, A Fla.,: 
Or. Rap. A Ind.. 

C ln.lt A. F t W. 
Traverse City . j 
Mns. O. R. A 1 

T o t  all lines 
8 r Tr n*

Chic. A Or. Tr I 
D etO f.H .A M . 
Cl.n,8ttg,AM(se 
TM.8. A Mask. 

Great ’ N ortb'n— 
8t  P. M. A M 
Eas t o f Minn., 
MontanaCent. 

Tot, system . 
G irB ’ mntAK.t. 
Gulf A  Chicago 
Hoos.T nr,.A w it  
Hu as. A Tel.Oei 
DU nuts Centfaii 
lad . .Dm . A  Wme. 
Ind. DU. A I*w „ 
fa. A **t„ Borth'n 
tlnferoe (M<vx.;

tan. 1 to Latest Date.
1897. 1898.

s i s  s i s
August . . .  19.887 20,865: 135,240 128,745
1st wkOct. 28,272 36.652 1,183,849 1.101,821
Ju ly ..........  5s ,829 46,772 394,067 350,907
Pao. June.

3dwk Sept. 17,000 22,000 882,980 878,098
3d wk Sept 2.000 11,000 389,330 362,596
lidwkSept 10,000 11,000 353.50-1 362,952
August—  217,674 212,830 1,587,490 1,568,734
1st wkOct. 27,105 22,909 969.567 887,390
July........... 7,909 7,060 52,436 49,008
A u gu st.... 8,314,181 2,678,461:20,242,*72 18,633,131 
Ju ly ........... 127,936; 130,711 «a i am  « >r n-,r
August.
I At wk Oc 
Ju ly .* .... 
August.

44,000!
12,324
8.885

40,990
14,200
20,984

931,875 827,051
348,654 320,429
403,191 412.785

93,185 141,502
; l i t  W|t 0 tit. 143,027 121,41
AUjftlAt. . 3,337! 2,356
Septemb*’r. 2,509! 2,5*3
July. 50,938; 52,594
I«tw'kO<it* 77,665 77,529
A»i£U*t . 58,240 49,654
tUiwkSmd 152,108 146.118
> at wk u» * 008.0*1* 377,00**
Se’ptcrisb r, 7,644' 7,906!
1st wk O 141,514 128,552’
4ago*l. ***( 1*274*708 j 1,103,I95 \
J UL 
J u ly .. . . . . .
May.........-
Ittw kO cf*
August
t i t  wk Get. 
1st wk Oct. 
Irt wk Oct. 
l i t  wleOet. 
A o p it . . . .  
Bepteoifr'f, 
Septemb'r. 
Angtbit »»., 
Septeaib'r.! 
i«t wk O ct 
JLUgOVl.aaai
4thwk8«-pt 
l i t  wk Oct. 
24 wk Sept, 
t it  wk Oct. 
Scptcoib’ r.

M r . . . . , , ,
3 wksJune
AiiartLst.. . .
August___
1st wkOcf. 
4tbwkSept 
Scpteoi.bfr. 
lm  wk O et 
Xnt wk Oct- 
August..*, 
A ugu st.... 
Istwk O ct 
Septerab’ r. 
August 
July..., 
Istw k O ct  
34wk Aug, 
1st wk Oct. 
August.. . .  
1st wk Oct: 
•OhwkScpt 
4tliwkScpt: 
1st wk Oct,' 
Scptcmb’r. 
1 st wk O ct 
l i t  wk O ctj 
August.
Scptcfi) l>*r. J

15,687 11,704
1«,5«U 10,538

324.7 l i 353,310 
8,553,4581 2,511,685 

3 6,803; 321,734
3,015,946 3.195,270 

16,998,31! 15,046,392 
41,579 43,871

3,764,640; 3,785,675 
8,040,730 8,105,144

1,400. 78 1,103.648 7,216.048; 6,728,610 
39380  32,875 389,497 356,829
50,291 38.935 ............  ............

198,889 205,425 8,432,718 7,794,2*5
3,854.013 3,114.267 23,838,919 21,459,735 

110,306 95,571 2,931,108 2,893,517
121.683 105,530 3,901,536 3,585,176
70,914 54,949; .................................

802.101 733,565 23,255,815 23,296,142
3,126.123 2.750,718 20 ,4« 6.9*5 21,099,112 

05,898 69,141 582,800 663,726
1,807,61*1 1,4*13.6 8 11,886,445; 11^10,971 

749,>551 679,631 4,953,536 4,704,940
99,9 *<2 
34,213; 

107,740! 
320.23*5 

22.403 
280,006 

40,082 
36,073! 

162,114 
233,189; 

6,841; 
46,964 

3,100
W U i84,374; 

195,-500; 
3,362 

42,067! 
27,795 

8,494 
33,818
36,399)
99,728

32,419 1,248,663; 
68.3781 402.238

284,651; 2,862,781 
10,73* 458,993

266,022 10,302,631

1,231,215 
627,030 

2,479,178 
51 .,881 

9,90i*,431
34,961 1, 79,634 1,218,896
18,940 

154,304 
228,217

49.826 
2,500 

782 
80,604 leO, 100 

3,935 
44,187' 
22,561
25.080
'31,504
99,930;

955.456; 
1,274,172 
1,651, lji.7, 

71,836 
348,874 

10,455; 
8.421 

506.584 
5,455,167 

112,310: 
310.681 
985,365!
336,733 

1,970,311 
1,221,2791 
. 853,812

1,032.534
1,378,407
1,852,052

342,909
13,191

8,235
543,720

5,507,810
85,765

326,003
906.132
318,0*18

1,618,490
1,578,518

909.133
. 3^81,79} 2,687,666 20,92s,794; >0,051,202

wk <
1st wfcOetJ 
1st wk Oct J 
1st wk Oct. 
1st wk Oct. 
tat w k O ct 
3d wk Sept 
3dw kS«pt 
'Idwk Sept :■ 
3d wk Se.pL.

rtegaAlte.

toPtSiO

7,1U  
5,732; 
1,39*1 

24,203: 
685,181 

65.798! 
41,750 
26,756! 
13,912 

647' 
41.078 
23,691 
67.889 
77,09s 
42,240 8,2161 

761 
2.463 

53,683 
54 *,680 

63,143 
18,908 

■
2,020

2.04S.0S0 
253,750 
189,018 

2*488*755 
8,421 
3*033 
5,193 

208,922 
122 994«J0 

33*280 
50,368 
88,733! 
45,500

5,869
5.684
2,451

19,227
623,993

50,175

11.407
852

42,55b 
21,264 
75,862 
70,494 
33,524 

0,922 
031 

2,204 
43,281

35,819! 35,882
213.249 229,426

61,713 73,551
827,237 822,653

4.633.953 1,756,461 
*tv,* * *>; 2,080,631 2,003,472 
42,117 1,784,272 1,596,240 
21,870 820,829! 652,557

’ ' —  210,085;
6,377 

1,110,501 
787,129 
562,6 )0 
633,677 

1,483,270 
301,452 

29,570 
87,993 

1,005,293
534,996 17,291,153

57,53 1 2,172,146 2,258,1681)1 1 JO r*Ad ill l GDI21,118
2,180
2,018

1,782,313 
229,850 
159.3 IT  

2,170,200 
9,532 
4,8 .7  
3,737: 

202,036 
1 191005 i 

26,620 
55,428 

101,743 
43.200

702,811 
81,306 
75,8 7 7

229,132 
8,081 

1,111,293 
610,803 
502,497 
650,402 1,511,913 
311.218 

37,010 
98,710 

1,956,851 
17,005,008

671,291
91,710
56,393

11,071,723 10,790,«59 
1,243,633 1,321,768 
1,480,139 1,4*3,758 

13,804,490 13.550,183 
1*1,214 68,938
30,379 28.808
40,6*7! 89,509

1,533,791 1.511.800
117118105|» 15573589

Roads.
Latest Gross Earnings.

Week or Mo

Iowa C entral... is tw k  Oct. 
Iron R ailw ay... Septemb’r. 
Jaok, T. A K. IV. August 
Eanawha&Mlch 1st wkOet. 
K.C.F.Soott AM. 1st wk Oct. 
K.O.Mem. A B ir.! let wk Oct,
Ran. O.N. W -----Seuteinb'r.
Kan. City A Om. 1 sf wk Oct.
K . C. Pitts. A G ., is tw k  Oct.
Kan.C. Sub. Belt 1 st w kO ct.1 
Keokuk & West. tth wkSept:
L. Erie A ll & 80. Septemb’r. i 
L. Erie & W est.list wkOct,! 
Lehigh & H ud.Jseptem b'r.

1897.

39.211
4,131

19,602
10,980
93,184
21,765
30,919
7,322

56,014
10,232
11,195
3,852

70,141
36,750

1896.
Jan. 1 to Latest Data.

1897.

Lehigh VaL RR. August.. . 72,01 R174
Leh. V. Coal Co, Angusl
Lex’gton&Eaat. July......... 1
Long Island ....ISeptemb'rJ 
Los Ang. Term. ’Septemb’r. 
Louis.Kv.&SLL ithwkSent 
Lou. H. A St. L . 1st WkOct. I 
Louisv.&Nashv. istwk let. 
Macon &Blrm.. Septemb'r.
Mauls tiqne...... Septemb’r.
MemphisAChas IthwkSent 
IMexIoanOent.. 1st wkOct 
Mexican Inter'l. August, . 
tMex. National.! 1st wkOct.

.: 1,581,035 1,166,004

498.375 511,708
2.518,54b 2,31*9,615 
■

Mex. Northern. August 
[Mexican R'way i Wk -ept 25
Mexioan So.......3dwk Sent.
Minneap.ASfcI,, lot wkOct. 
M.StP.*S.St.M. 1st wkOct. 
Mo. Kan. A Tex.: 1 at wk Oct. 
Mo. Pao.AIronM; 1»* wk Oct. 

Central Br'ok.; 1st wk Oct.
Total............11st WkOct.

M obile* Blrm.. UtwkO* t. 
Mobile & O hio.. jSeptetfibT,
M ont.AMex.Gli Ju ly..........
Naah-Ch. A  St. L.'Septemb'r. 
Nel. A Ft. Sh’p 'o J uly
Nevada Central. 
N .Y .C .A  E. R. 
N. Y. Out. A w, 
N.T.Suaa.A W 
N orfo lk *  West 
NortheshKGa.). 
Northes'n (S. C.) 
North'n Central 
North'u Pacific 
Oconee A  West.
Ohio River.........
Ohio 81 v. A  Chas 
Ohio Southern 
Oiu. Kan. G. A E. 
Oregon Imp. Oo. 
Oreg.KR.ANav. 
Oreg. 8I1. L iao..
Paofflo Mail.......
Pennsylvania.^
PeonaDectAEv.
Petersburg........
Phila. A Erie___
Phlla. A R eaA ., 

Coal A lr .O o .. 
Tot. both Co’s 

Pti. Read. A N.K 
Phil. Wlltn. A B 
Pitte.C.C.A8t.I, 
Pttts.Usb.AWn 
Pitta. Bee. A L E . 
Plttsb. A Wes'n 

Pitts. Cl.ATol 
Pitts. Pa. A F 
Total system. 

PltLYoung. A A, 
Rloh-Fr'ksb AP 
Rich. A Petersb 
Rio Gr. South’n, 
Bio GPde West 
S t Jos. A Gr. I... 
St-L. Ch.A St. P. 
St-LKen'etASo. 
St-L.ASan Fran. 
SAL Southwest. 
S t Paul A Dul.. 
San A n t A A  P. 
San Frau. &N.P 
8.Fe Pres. A Ph
Sav. Fla-AW 'est J u ly

Ju ne. 
Septemb'r. 
istw k  Oct.
AUiUSt;
1st WkOi’t
July..........
M ay..........
August.___
1st wkOct.
J u n e .........
1st wkOct. 
Septemb'r. 
Septemb'r. 
Septemb’ r. 
August . . .  
Septemb'r. 
A ugust...,
August___
August___
1st w k Oct.
August___
August ...
August___
August___
August___
August-----
August . . .
August___
septem b’r. 
Septemb'r. 
(st wkOct. 
1st wkOct. 
1st wk Oct. 
tat wkOct. 
August___
August___
August___
1 st wk Oct. 
Istwk Oct, 
1st wk Oct, 
Septemb'r. 
Septemb'r. 
Istwk Oct. 
1st wkOct. 
Septemb’r.
August___
Sontenib'r. 
July..........

Seab'd A R 'n ke. Ju ly.......
Sher.Shrev.&so. ithwkSept
Sll. Sprs. O. A G July..........
S llverton.......... Septemb’r.
So.HavenAEaai Septemb'r. 
Ho. P ad  tie Co.— 

GaLHar.AS.A July. 
Louis’a, West. July. 
Morgan’sLAT. July. 
N .Y .T. A Mex. July.
Tex. A N .O rl.. Inly. .
Atl. Prop'tes.f* J u ly ... 
Pacific system Ju ly ...

Total o f all./ uigust 
So. Pao. of Oaf. Ju ly...
So.Pao.ofAriz. Ju ly.......
So.Pao.ofN.M.. July 
N orthernRy.. July

Southern R y___ Ut wit Oct.
Spok.F'ls ANor. July 
StoujrOL A C.Mt A ugust. - ..
Samiult Branch. May..........

Lyk. Val. Coal. May..........
Tot’l both Co's August ... 

Texas Cent ral 4thwkSe.pt 
Texas & Paciflo, 1s t wit Ool. 
Tex. 8.v.A- ,v w . Heptomb'r, 
ToLAOhloCcnl 1st wkOct, 
Tol,P , A West., JthwkSept 
ToS.at. L- A K.C Istwk Out, 
Union Putulio—

Onion P. B R ,. August—  
Ceht-BranoU a 1 st wk Oct. 
Aoh.Co l a  P. t . ,Afh.J.O.,v W < August.. . .

34,777, 
2,517 

20,402! 
7,456 

83,504 
30.421 
22,501 

4,195 
20,747 

5,880 
11,546
59,’395 
30,913 

1,827,840
16,715 

437,991 
8,<H7 

45,326 
14,285 

433,130 
5.878 

11,261 
46,669 

226,312 
234,748 
108,450 

12,518
71.000

8,112
5 1,224 

105,285 
314,18 l 
564,000

25.00 
589,00f

0,307
340,169
114.732 
486,652

14,944 
3,987 

4,483,919 
67 408 

195.*32 
239,179 

4,3 * 2 
45,870 

035,098
011.732 

2.834
27,008 
16.018 
68.013 
75,796 

491,183 
698,206 
501,114 
331.117 

5,858,961 
17,130 
36,654 

430.230 
1,888,538 
2.128 096 
4 016,634 

59 141 
783,827 

l 3*2,484 
3.797 

61 381
33.782 
18,280

6,100 
58,102 

173,321 
50 128 
24,562 

8.057 
61,100
30.000 
21,833

6,78-
139,520
130,100
177,125
203,756

85,053
01,161

255,161
05,271
13.782 
14,908

5,000
3,578

17,388
390,853

6,147
42,444

9,561
438,125

6,00t
11,363
45,461

192,185
204,152
107,590

53,331
74.000 
13,823 
50,889 
98,377

308,175
480,00e

18.000 
478.000

10,607
315,899

90,961
435,022

S
1,256,633

27,773
205,092
397,152

3,583,074
853,365
251,796
171,378

1,615,380
389,154
299,024

45,404
2,617,284

271,660

1896.

1,336,738
33,755

212,958
342.597

3,303,720
829,622
196,441

79,827
607.212
271,557
294,141
42,402

2,583,1*’3
292,720

340,701 
76,587 

409,860 
24.344 

126.674 
983.70 f 

3,299,567 
4,881,015 

903 000 
170,034

91.385 
220,496 
438,78i

53,410
9,607

66,319
67,04!/

141,707
12,102

138,145
4,569

41,415
21,918
51.386

1,625,877
25,000
62,700

2,687 
3,908,492 

74,275 
180,12!) 
220,106 

3,699 
42,71 

516,390 
495,780 

2,805 
22,979 
15,175 
59,079 
48,508 

304.883 
451,06-1 
477,848 
328,546 

5,320.701 
17,124 
35,570 

426,117 
1.787 019 
1.593 222 
3,380.241 

59,407 
930,527 

1,199,935 
4,n7J 

48,203 
32,289 
14,941 

8,813 
50,043 

132,125 
46,076 
25,629 

9,857 
50,706 
23,000 
26,419 

6,294 
122,446 
129 000 
109 641 
226,632 

69,827 
49,304 

234,521 
59,064 
13,241 
13,594 

6,803 
3,703

354,570
59,453

329,757
15.005 

107.018 
872,056

2,703,401
4,155.525

833,551
147,651
74,427

203,269
424.440

40,800
10.006 
79,282 
06,881

117,958
9,137

181,586
3,597

32,462
21,382
50,711

1,316,698
13,000
31,323

121,527
3,132,655

73,523
1,070,701

377,039
15.680.234 

43,314 
97.519

995.850
9,615:629
2,017,559
4,535,083

37S.826
2,767,907

507,303
1.552,333
2,736.852
8,285,732

17,871,000
848,000

18,719,(XkJ 
224,821 

2.828,449 
797,534 

4,0u7,748 
87,251 
17.030

33.602.235 
2,977,583 
1,102,51!) 
8,240,470

32,190
4,2d9,180

14.393.235 
1,,133

724 1 1 1 
131,761 
471,932 
278,351 

2,480,162 
3,671,939 
3,706,761 
2.950,207 

40,928 031 
086.623 
391.724 

2,705,676 
13.232.S90 
13,269,505 
20,501.893 

403,162
9,349,727 

31.747 
437,373 

1,262,650 
652,816 
262,812 

2,178,278 
909 505 
480.45* 
229,924 
278,620 

2,124,730 
837,149 
211,00u 

43,160
3,378,406 
1,076,440 
1,246,7.9

690,684
1,996)169

19*184
115,497

124,554
3,079,366

68,781
1,147,033

355,432
15,142,839

42,799
104,842
899,687

7,569,459
1,895,168
3,825,497

531,838
2,282,093

389,339
1,483,508
2.745,014
8,502,798

10,334,733
559,382

16,894,115
229,400

2,588,527
669,389

3,693,607
14,996 

32,406,404 
2,941,009 
1,410,862 
8,489,105 

32,620
3,965,188

13,776,950
10,767

752.063
130.063 
550,590 
245,335

2,182,319 
3,102,867 
3,525,618 
2.610.959 

40 884,631 
653,604 
380,924 

2,709.068 
13 356.637 
13.997,420 
27,354,057 

447,998
9,698,833

31,968
486,474

1,325,825
692,624
293,706

2,212,155
987.784
488,585
235,651
349.581

1,792,731
503,302
218,243

20,531
2,491,554 

559.633 
2,905,137 

161,048 
879,1-33 

7,055,202 
18,140,376 
31,830,451 

5,493.161 
1,429 840 

782,171 
1,184,416 

14,552,955 
369,454 

26.918 
333.864 
330.649 

l,038,Sin 
1 .fi,157| 

4,868,243
1,266*580 

660 499 
1,763,459
9,746,307

848,000
317,397

3,453,917 
1 066,767 
1,103,302 

561,803
1,899,981

189*808
124,006

20,5 9
2,737,525 

493,683 
2,030,612 

110 520 
740,042 

6,784,418 
17,489,467 
30,170,089 

5,041 339 
1,315,794 

663,250 
1,163.185 

13,-810,737 
228,600 

30,871 
404,815 
370,627 

1,182,008 
179,396 

4,567,075
1,3*84,4*48

710,575
1,595,106
8,720,042

558,863
202,407
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! Latest *Gross Earnings. Jan. 1 to Latest Date.

WeekorMo 1897. : 1896. 1897. 1896.BO AI>8,

Un.Pac.—(Con.) 
Cen.Br.&L’d t  

Gr'd tota l.D  
T7n..P.Den.&G-
W abash.............
W aeo& N orthw 
W.Jersoy&Seah' August. 
W.V.Ceu APItt- "  
W estV a.*  Pitts,
Western of A. I a
West, N.Y.&Pa.
Wheel. & L. Erie 
Wil, Col. & Aug 
Wisconsin Cent. 
Wrightsv.i&Ten.
York Southern

! f
August___i 133,315
August___1,965,698
-ninvkSept: 81,941
1st wk Oct. j 
August___!

May 
J u ly .... 
August. 
1st wk Oct 
1st wit Oct 
May.
1st wk Oct 
August.. .  
August. -.

290,200
17,576

44.1,641
98,247
33.502
4-1,640
72,500
31,083
40,677

100.442
6,093
6,659

$ &
72,604 703,812 472,863

1,507,851 11,609.002 10,065,952
70,352

248.(155
1*,807

425,314
98,155
31,371
43,766
67,900
20,605
40,513
87,412

6,503
6,964

2,447,352
9,074,251

128,803
1,805,943

455,772
218,855
387,431

2,252,636
783,387

3,391,072
51,790
42,203

2,170,807
9,246,638

137,047
1,874.335

472,875
223,208
341,813

2,313,536
1,020,687
3,322,329

58,023
42.911

* Figures given do not include Oregon By. & Nav.,TIn. Pac. Denver <fe 
Bull, Denver Leadvllle & Gunnison, Montana Union and Leavenworth 
Toneka A Southwestern, a These figures include results on leased lines.

b Includes earnlnga from ferries, etc., not given separately, t Mexi­
can currency, c Includes only hall o f lines in which Union Pacific has 
a haUluteresL, „  . . , „

d Includes operatlonsiof the Chic. Burlington & Northern m  both 
years.
(  Covers results o l lines directly operated east ot Pittsburg.
V * Iif-alto Ohm A- So'western included, beginning with July, and
Ohio Valley, beginning with August, but both roads for this year only.

t  Figures from July 1 include results on A . T. & 8. Be, Gulf Col. & 
S. J?e, S. Fe Pacific (old Atlantic & Pacific! and So. Cal. By. Sennits 
on Sonora By. and New M exico & Arizona By., formerly included, are 

excluded after July 1 • ... 31188
'  Lateat'iiross Ear dings by Weeks—The latest weekly earn­
ings in the foregoing are separately summed up as fo llow s: 

For the first week of October our preliminary statement 
covers 69 roads, and shows 12'49 per cent increase in the 
aggregate over the same week last year.

ls l wfeJc o f  October.

Ann A rb or ............. . . .
Atlantio A Danville... 
Balt, & Ohio Boivthwed 
Buflaio Booh. dsPlttsh’g
Canadian P acific ...------
Central of Georgia.........
Chesapeake & Ohio.......
Ohi cave & East. Illinois
Chic. Great Western.......
Chic. Indisnsp.* Lonisv. 
Chicago Milw. & St. Paul 
Chicago A West Michigan

Det. Gd. Rapids & West 
Diintli So. Shore & Atl. 
Hvansv. *  Indianapolis. 
Kvimsv, & Terre Haute. 
Flint & Pete Marouette. 
Ft. Worth & Kio Giande.
Georgia..............................
Georgia A Alabama........
Grand Rapids & Indiana.

Tiaverse City...............
Musk. Gr. Kap. & Ind.

Grand Trunk.................1
Chic. A Grand Ti linkJ
Dot. Gd. H. A M ........ 3

International & Gt. No..
Iowa Central..........
Kanawha & Michigan___
Kan. City Ft. S. & Mem.. 
Kan. City Mem. A Birin. 
Kansas City & Omaha.. .  
Kan. City Httsb. & Gulf 
Kau. City Sub. B e lt .....  
Lake Erie & IVestei n ... 
Loniaville IIend.A St. L.. 
Louisville & Nashville--.
Mexican Central..............
Mexican National...........
Minneapolis & St. Louis. 
Minn. St, P. & Ste. S. M..
Mo. Kansas & Texas___
Mo. Pacific & Ir- iH t . . .

Central Branoh.............
Mobile A Birmingham... 
N. T. Ontario & Western
Norfolk & Western..........
Northern Pacific,..........
Ohio R iv e r . . . . . . . ............
Peoria Dee. A Evanev...
Pittsburg & Western......
R :o Grande Southern—
Bio Grande Western.......
Bt. Joseph <fc Gd. Island..
St, Louis & San Fran.......
Bt. Louie Southwestern., 
Southern Railw ay.. . . . . .
Texas <fc Paoillc, . - A .. . .
Toledo A Ohio Central.. 
Toledo St. L. & Kan.City.
W abash..............................
Western N. Y. A Penn... 
Wheeling & Lake E rie... 
Wisconsin Central..........

Total (69 roads)..........
Net increase (12 49 p.e.).

1897. 1 1896. j Increase.

* $ $
2- ,272 36,652
27,105 22,901 4,196
12,324 14,200

143,027 121,412 21,615
77,665 77,521 136

668,001 377,Q0C 291,000
144,514 128,552 15,96
198,889 205,425
110,30* 95,571 i  4,7 35
121,683 105,53u 16,153

70,914 54,949 15,965
802,404 733,585 68,839

34,213 32,419 1,794
286.908 266,0-2'- 20,884
38,073 18,940 19,133

165,500 180,; 00 5,100
27,795 22,56 5,233
36.399 34,504 1,895

5,732 5,684 18
24,203 19,287 4,976
65,79> 50,175 15,62:-;
13,912 11,407 2,505
41,078 42,558
23.694 21,26i 2.430
42,24* 33,524 8,716

8,216 6,922 1,294
764 631 133

2,463 2,204 259
544,686 534,990 9,690

88,73? 101,74'
39,211 34,777 4,434
10,980 7,4501 3,524
93,184 83,504 9,680

30,421
7,322 4,195 3,127

56,044 20,747 35,297
10,282 5,880 4.402
70,141 59,395 10,746
14,285 8,561 5,724

433,130 438,125
226,312 192,185 34,127
108,450 107,591 860

54,224 50,889 3,335
105,286 98,377 6,908
314,183 308,175 6.008
564,000 460*000 104,000

25,000 18.000 7,000
0,307 10,607

67,40^ 74,275 D . „ ;
239,179 220,106 19,073
611,73*2 495,780 115,95?

27.008 22,979 4,029
17,136 17.124 12
58,162 56,043 2,119

8,057 9,857
61,100 * 50,700 10,40'
30,001 23,000 7,000

139,520 122,446 17,074
130.100 129,tOO l,tO :
436,784 424,440 . 12,344
138,445 181,586 - - S
41,415 ' 32,862 8,553
51,386 50,711 675

290,200 248,655 41,545
72,500 67,90t 4,60
31,083 26,605 4,478

106,442 87,412 19,03u
8,593,270 7,638,840 1,055,471

-.....- 954,430

8,380

T,876

536

1,430

13,010

8,656

4,995

4,300
6,867

1,800

43,141

.101,041

For the fourth week o f Stpsember our final statement 
covers tS roads, and shows 16'67 per cent increase in the 
aggregate over the same week last year.

4fft week o f September. 1897. 1896. Increase. Decrease,

reviously rep*<l(66 r’ds) 
lev.Canton ASoutli'a .. 

t leve. Cin. CMo.&St. L ..

*
10,109,810

22,463
404,191

$
8,751,500

20,735
345,617

$
1,433,280

1,728
58,574

$
74,970

447t week o f  September. 1897. 1896, Increase. Decrease.

lies Moines & Kan. City.
$
3,362 3,935

$ $
573

Fla. Cent. <fe Peninsular 41,750 42,117 367
Ft. Worth A Denver City. 26,75-1 21,870 4,886
Interooeanio (M ex.)........ 45,500 43,200 2,300 _____
Keokuk <fc Western.......... 11,195 1 1,546 351
Memphis & Charleston.- 46,669 45,4bl 1,208
Mexican Ball w a y ......... .
Mobile & BirmiuKham...

71,000
8,775

74,000
15,495

3,000
6,720

Northern Pacific...,____
Rio Grande Western. . .

848*432
112.100

623,788
65,200

2 '4 ,644  
46,900

Sherman Shreve. & So... 13,782 13,241 541
Texas Central................. . 12,102 9,437 2,665
Toledo Peoria & West’n . 21,918 21*382 536
Un. Pae. Den. <fe Gulf___ 81,94} 70.352 11.589
West. N. Y. & Peunsylv 95,000 86,500 8,500

Total (83 roads) _____ 11,976,746 10,265,376 1,797,351 85,981
Net inorease (16-67 d. e.» 1,711,370

Net Earnings Monthly to Latest Dates.—The table fo llow ­
ing shows the gross and net earnings o f  St e a m  railroads 
reported this week. A  full detailed statement, including all 
roads from  which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle o f September 18, 
1897, The next will appear in the issue o f October 23, 1897.

— Gross Earnings,-
1897.

$
40,978

345,647
85,403

590,662
4,094,628
1,126,654

33,813
336,733

72,444
235,293

1,769,097
267,676

Roads. @  IfflSS 
Atlantio & Danv’e.a.Aug.

Jan. 1 to Aug. 31___
July 1 to Aug. 31___

Balt. & Ohio South w. Aug.
Jan. 1 to Aug. 31___
July 1 to Aug. 3 1 .. . .

Detroit & Maek’o.a.Aug.
Jan. 1 to Aug. 31___
July 1 to Aug. 31___

Flint & Pure M arq.a Aug,
Jan. 1 to Aug. 3 1 ... .

Kan. City Pitts. & G.Aug.
Jan. 1 to Aug. 31___ 1,345,411

Laclede Gas-L. Oo...Sept.
Jan. 1 to Sept. 30 ..........................

Lake Erie & West. b . Aug.
Jau. 1 to Aug. 31___

Memphis & Chas'n...Aug,
■lan. l  to Aug. 31___
July 1 to Aug. 31___

Mexican National. . .  Aug.
Jan, 1 to Aug. 31___

Mexican Northern...Aug.
Jan. 1 to Aug. 31___
July 1 to Aug. 31___

Nash.Ch, & St.L .b .Sept.
Jan. 1 to Sept. 30___
July 1 to Sept. 30_._.

Ohio River, b ............ Aug.
Jan. 1 to Aug. 3 1 ... .

1896.
4L.901 

349,626 
81,373 

540,952 
4,039,683 
1,032,090 

25,080 
318,048 

59,646 
204,754 

1,746,901 
79,695 

514,257

Oregon Short Line. a. Aug. 
Jan. 1 to Aug. 31.

326,938 
2,233,226 

124,554 
863,640 
232,349 
500,137 

3,988,687 
42,518 

378,826 
_ 71,612 
486,652 

4,007,748 
1,457,647 

89,719 
593,564 
501,414 

3,766,761
July 1 to Aug. 1,060,756

Peoria Dec, A I ? . .  .Juue 65,904
Jan. 1 to June 30----- 425,128

Phila. & E rie. . . . . .  b. Aug. 450,230
Jan. 1 to Aug. 31— . 2,705,676 

ToLPeoria & West. b.Sept, 88,465 
Jan, 1 to Sept. 3 0 ... .  666.499
July 1 to Sept. 3 0 .. . .  245,810

Onion Pacific—
Union Pac. Ry.fe..Aug. 1,625,877 

Jan. 1 to Aug. 31 .. 9,746,397

272,268 
2,248,556 

95,705 
782,672 
186,583 
438,790 

3,259,190 
53,331 

531,838 
113,965 
435,022 

3,693,607 
1,254 ,710 

85,301 
639,301 
477,848 

3,525.618 
966,336 

65,2-12 
409,470 
426,417 

2,709,068 
84,512 

710,575 
231,564

<■-----Net E a r n i n g s %
1897. 1896.

9  $  -
8,448 10,755

85,923 75,392
20,599 16,305

200,091 178,462
1,200.079 1,221,373 

342,783 306,758
5,522 6,406

37,005 113,352
15,593 19,144
64,432 55,370

435,121 429,980
121,161 16,760

. 480,876 106,877
68,111 63,345

577,039 518,261
150,378 115,433
896,052 949,401

28,302 14,221
159,226 102,-23
46,149 26,304

*258,283 *210,933
1,944,284 *1,459,129

.Aug.
. 31 ..

70,615
386,415

1,316,698
8,726,042

41,281
270,456

Gent. Branch, to..
Jan. 1 to An

A t f e w . a l w : ^ - ^ '  62’700
Jan. 1 to Aug. 3 1 .. 317,397

Grand total.b ...A ng. 1,965,696
J a n  1 to Aug. 31..11,609,602 10,065,952 

Western Gas Co.—
Milwaukee Gas-L. Co.Sept. . . . . . . . .

Jan. 1 to Sept. 30._„„ ............  ........... .
W.Virginia & Pitt sb., July 

Jan. 1 to July 31.......
33,502

218,855

31,323
202,407

1,507,851

31,371
223,208

25,418 
214,096 

41,919 
180,748 

1,442,668 
541,617 
36,833 

2 .-2,453 
175,536 

1,785,466 
4*0,160 

6,830 
80,311 

150.698 
732,612 

27,323 
181,616 

67,569

631,862
3,321,340

39,932
171,740

22,977

27.051 
283.355 

58,799 
183,361 

1,319,077 
492,669 
33,093 

19*,173 
103,858 

1,492,628 
242,500

12.978
93.978 

154,389 
698,512

26,032
181,882

58,396

509,127
3,070,540

22,577
115,773

2,271 
47,708 def.28,179

782,975
3,890,839

38,562
330,756

13,009
92,991

539,630
3,278,801

34,690
289,871

17,094
110,521

a  Net earnings liere given are after deducting taxes. 
t> Net earnings iiere given are before deducting taxes.
* Deducting other expenditures for repairs, replacements and general 

expenses, net income applicable to interest on bonds in August was 
$119,343, against $122,830 last year, and from January 1 to August 31, 
$994,144, against $818,721. This is the result in Mexican dollars 
treated (according to- the company’s method o f keeping its accounts) 
as equivalent to 80 cents in  United States money—that is, all depreci­
ation beyond 20 per cent has already been allowed for.

Interest Charges and Surplus.—The follow ing roads, in 
addition to their gross and net earnings given in the fo re ­
going, also report charge's for interest, &o., with the surplus 
or deficit above or below those charges.

b i t ,  rentals, etc.------ r—Bal. of Net Barn’s
1897. 1896, 1897. 1896.

Roads. S 8 $ $
Flint & Pere Marq.,.Aug. 53,883 51,237 10,549 4,133

Jan. 1 to Aug. 31 — 426,315 409,813 8,806 20,167
L. Eric & West’n ...... Aug. 60,403 57,871 89,972 57,562

Jan. 1 to Aug. 3 1 ... . 479,857 462*864 416,195 486,537
Nashv.Ohat. & St.L..Sept. 130,566 124,981 50,182 58,380

July 1 to Sept. 3 0___ 383,169 374,943 158,448 117,726
Tol, Peoria & WesL.Sepfc. 22,373 21,973 4,950 4,059

July 1 to Sept. 30___ 67,118 65,918 451 def.7,522

STREET RAILWAYS AND TRACTION COMPANIES.
The follow ing table shows the gross earnings for the latest 

period o f  all s t r e e t  railways from  which we (are able to ob-
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ta in  w eek ly  o r  m o n th ly  retu rn s. T he a rra n g em en t o f  th e  
ta b le  is th e  sam e as th a t  fo r  th e  steam  r o a d s —th a t  is , th e  
first tw o  co lu m n s  o f  figures g iv e  tb e  g ross  ea rn in g s  fo r  th e  
la t *>t w eek  or  m on th , an d  the last t w o  co lu m n s  th e  e a rn in g s  
fo r  th e  ca len d a r  year fr o m  J a n u a ry  1 t o  a n d  In c lu d in g  s u ch  
la te s t  w eek  o r  m on th .

STREET RAILWAYS AN'D TRACT TON' COMPANIES.
Jan. 1 to Latest Date.

G r o s s
E.VRXiSOS.

Lnle»t Qrom Earning*.

W eekorllo 1897. i 1896. ' 
!-----------

1807. 1896.

Akron Bedfii A Ctev August ... 
Amsterdam 8t. R. , August . . .
Anderson Et. St. Ry May...........
Atlanta R»Uw»y —  August... 
Baltimore Con. B y /

.*
12,592 

4,741 
4 ,3 8 .1 
9,046!

*
11.89' 

5,025 ■
SiS-9

S
67.469
32.276
21,189
59.104

Septemb’ r. 219.448; 197,864 1,761,5.81
1.920
9.60*

13,440
28,419
33,629

15,599

*
64,837
33,538
59' 460 

1,726 229 
16,107Batti 8t. ky. f.Maioei Septembr. 1,98?

Bay CiUes coturnl .. August . . .  7,656
B in/ham too St. By...iSeptem b’ r.i 13,799 
Bridgeport I r * M m  Seotemb’ r. 29,507 
Brockton Con. St. Ky A u gu st.... 37,455 
Br'klyu R a p .fr . Co.—

Brooklyn Heights.. September. 110,516:396.430 3,482,293 3,139,151 
Br'klyu Qa'iisA Sail. Soptemb'r. 68,314 65,073 561,444

Total for system . Soptealb'r. 478,830.451,503 4,043,737 
Buffalo Railway........J u n e .. . . . .  . . .  ... . . . . . . . .  638,254

240.82:
222,030:

248,059
208,351

< en.Rr.A EUN'ewB., Ju ly..........  20.500
Cln AMla.-utVal.Tne August.. . .  9.47)
Cltr Elec. (Rome.Ga I August----  2.295
Cleveland Electric. August— 5140,815
Cleve. Painsv A E August . . .  9,*v,<:
OoKumtius St Ry. tO.1 Septemb'r. 66,35-
Coney Island & B'lyn ’August-----  42,70
Coattoll’ d r n c . (S. J.) August—  274,191 
Daov.Uim EL L ight*

Street Ky.................Ju ly............ , 8,102
Bay-ton Traction.. —  August.. . .  **.3l
Denver Con. Trvnvt.. August-----  62,567
Detroit Cill’ t » ’ 8 l S f .  Stiptomb’r. 95.438
Detroit Klee, By........ Septemb't. 29.85i
llu lu h  8t, R y ,. . . . . . .  August ... 17.047
Erie Elec Motor Co . Septorah'r. 12,482
(IoIt. icoo CM? R y ... Ju ly.......... ' 23,62 •
H*rri«hurc Traction August—  24.004 
Herkimer Mohawk II

lo o *  F'kfnrtBLKy. August . . .  2,907
Ht u-.ck Hv ....... ........-iepteut j’r. 64
Monacon Elen.tH. By, June : 17,3471 
Ii>ters'.,t*. COS soL of

North A ttleboro.... Heptemb r 
Kingston City B y .... pternb'r.
Lehigh rrsofio i . . . . .  -• pi* uo'r.
Loudon4r. By. r ',n  , A ugust....
Dowell Law,. A H v

15,73s

1,871 15,319
5153.962 1,062,710

544,896
3,681,447

880,509

5,397.
56,883
42,059

51.9W
454,095
237,890

13,76*
1,103,940

13 L 385 
241,370

5,911
63,36’.
34,70"
18.801
11.526
26.406

3.562
04'

17,33-

59.833
468R25 
817,253 
294,961! 
124,050! 
106,841 
121.902

477,971 
779.377 
321,709 
143.760 
118.094 
119,766

5,922
93,393

August 
ddwk Sept.

j Augttst.. ..
ifiii'r.

12,M S 
5.183 

11.1451 
9,3311 

51,«4i

10,85 : 07,868
4.9181 41,29's!

10,353; 82, SO-.
10,17.- . 0 1,073:
49.6 42 295,03

37,0871 33,210 1,308,46
81,071! ...........

5,170 5,12. 48,521

.damli'r 
»t ...

9,637
u,2<-:9-

43,184
AiisfUst . . .  131.432 120.72 1 899,759 441,938

n'Uuob'r. 196,034 147,496 1,4 1.65! 1.093.355 
•' 1 ■ fffim  85,35 ; 60.302

9,810 37,36 4- 38.803
97 80! 954.574 1,003,277
21,*’9 l 7,139,13111,133,993 

5 ! !  1 4,304! 13,303
31 ,2t7 2 2 5 ,» '5 ! 219.348

•47,579
1,298 
9,32*2 
8.8SI 

67,im* 
8,487

Mfctrop tKan/um City 
Mmtii. W. Bid# lOWs?- 
Mtmfes6ft»i**ry 8t, rty.
M0ttVrwa S'rmt Et -.
^mmxi ES.e«j, {B’kifu  
Newbttfith B ttetiie ,.
New L*mdoa Bt. Ilf.
.He w O r leads% Tpa&%m t J,¥«• p%**mt 
Hoi’tii 8l»op0. Traction I *Hwk Out.

4 Bt. K y .., :Staptemt»’r .'
H f___ - ... A «*§?.«*£.....

Bt. S r  -Jana 
M Wtkpp. F lO ly . - - . . . . .

Ri e ftmo a <t Trane tt a a . - .5* ? |»tamlT r,
B&ekmtttr f ly .. *1 nm
Hrrx 1 h l i  k Nor*tt 
Sets ay to l l  Tpiii-f? t ) tm .. Srjfimtszt/r.
SehciflkiM irto, J n m  . . . . . . .
8cv:»Bk»n <% Cartw»a<|> - Atutfm t.. . .
ie r a a to a  A  A u y n » t .. ..
Ser. r̂, to a B jilW /if.,.. 8«|»i«nab’ r.
8yr»»«a*4fi h k Hf, A ,
B fm m m  Ha p . Tr, Uy,
'term  ifawte K*c, B> ,.iu ae 
Tftlrd Ar©on« . . . . . .
Toronto E f , . . . . 'Septemb’r .*. t l 3,672 108,020 783,834
Twin City fta R T m o. July. . . . . . .  182,017^177,839 1 , 1 0  3 , 2 1 6Ooiou ii. i>fca.r»>r-i) \\tmm___ 10,254; 23,624 141,202
t*ailed Tr^at ( P i t 'SeptemilT. 122M -4! ............  - ....... ..!
Unite*! Tract. fP ror./ AUK'^t - . .  164,743 109,HO 1,136,896 
Unit. Tra*.*-. {ftettdtngyAlirfiMt.... 25,U.5 22,162 134,299
Wafccflet4 A- 8^>ne.... :-8cpt«mb'r., 0,2343 4,9 - 8
Waterbary TcaCtioc.. 23,928* 20,-26
WftRt Ch»caseo 8t. Ry • .Saplkmb'r, '332,28 i .331,6*15 
Wlccilapt EaKway...'AEMptSk..O 14,78 ii 16,149 
WUfceab 4c W t,V M h ? i Aiurittit___  43.4091 47,431

2a,7 0 
6,4 33 

95,408
04,413
40.890
92,128
58,994

285,250
1,283,352

30,728]
;i3,336 

3,212i 
*,807j

14,231
62,890
10.1651 
H 523 
5,353'
3,802;
0,407: . . . .

32,534! 31,588 
2,027! 3,717

14,35 4 7 l7 ,5 U

S88.192
68,067

3 M 8 8

8,»52
48,709

— Gross Earnings,——, ------Net Earning*.------ ,
Enacts.

1897.
$

1896.
$

1897.
$ 18| 6’

Inter-State Cousol. Street 
Ry. (No. Attleb ! 8opt. 12.993 10,852 3,017 2,835

Jan. 1 to Sept. 30___ 97.868 94,413 22,250 20,980
Lehigh Traction.......?ept. 11,145 10,353 7,562 5,547

Jan. 1 to Sepr. 3 0 ___ 82,408 92,128 37,430 13,857
July 1 to Sept. 3 0 ... . 33,473 34,695 20,370 19,566

Montgomery St. Ry.Sapt. 5,170 5,125 2,936 2,798
Jan. 1 to Sept. 30___ 43,521 43,184 22,176 22,136

JTewburg Elec.St-RySept. 8,037 9,669 4,153 4.965
Jan. 1 to Sept. 30___ 65,254 69,302 2U077 30,983
July l  to Sept. 30 .. . 30,893 32,917 16.676 18,285

Roxb'gUChest irilkfcN.Sept. 
Jan. 1 to Sept. 30—

10,185 8,457 4,179 3,513
68,067 62,083 24,650 21,905

Schuylkill Traction.Sepr. 3^523 8,480 4.061 3,861
Waterbary Tract'a,. Sept 23,9*3 8 20,126 10,624 9,102

Jan. 1 to Sept. 30 . . . 189,490 17S.343 80,803 82,927
Wast Chicago 8t.Ry.8epr. 352,281 331,685 188,798 169,737

Interest CUitrges a n d  S a r p in s .— T h e fo l lo w in g  S t r e e t  
ra ilw a y s , in  a id it io n  to  th e ir  gross  a n d  net ea rn in g s  g iv e n  in  
th e  fo r e g o in g , a lso  rep ort  ch a rg e s  fo r  in terest, & o ., w ith  th e  
su rp lu s or  d e fic it  a b o v e  o r  b e low  th o se  ch a rg es .

— Ini. Rentals, die.— , 
XS97. 1896.

Sal. o f  Net Marn’q*.-^ 
1S97, 1896.

Ronri* $ $ $
Bridgeport Traot'n..8ept. 

July l to Sepr. 30 . . .
7,012 7,042 8,374 3,623

21,127 20,505 28,502 21,470
Schuylkill Traction.Sept. 2,083 2,083 1,978 1,778
•Vaterbury Tract Co. Sept. 3,110 5.2 to 7,514 3,862

Jau. 1 to Sept. 3 0 . . . . 27 ,831 35.048 52,976 47,279

A N N U A L  R E P O R T S .
A n n u a l U e p o r ts .— T h e  fo l lo w in g  is an in d e x  to  all an im al 

reports  o f  s t e m  ratlr m is , s treet ra ilw a y s  an d  m isce lla n eou s  
com p a n ies  w h ich  h ave been p u b lish ed  s in ce  the last ed ition s
o f  the I n v e st o r s ’  an d  S t r e e t  B u d w a y  S o t p l e s ie n t s .

This in lex does not include reports in to-day’s Chronicle.
RULROUm 4SO MiSCKt.. Co.'S. R mlroaus AND MWCEL.CO'SfOon.) 
Vot’t/nr 05 — l*aae. Volume 65— Page.

AOitrwii.t A ! :< s -L'urw*—  ........ ... til7 : N',?wimnr Dutches, ACunn. .. . . . . .  (MIS
American Grocery .. . . . . . . . .  New ocean , A North Eastern. ... 6)7
AnaconJ*Copper Minin* On... : N. V .: oit a  ) iu:1. RWer. ,-AwJ, 511. fiUlf

Too. X »V........... t'Jl, 519, fill X. V. s-o, II IV.'II * u ...... 511, Ml, «S5
Atlaotle Court fjitu Co. --------------UH [ N*. V. Ontario iW r 't . . .  f'.to, 5 ii 630
B ' : S A: .. ............ . .. 275 : S .Y .k  EooSuwnv Beach—  ........ IBS
Burton A M tlno .......................... . < NA V. Susqueltamta A Weftturu . 511
ft. ot'.n Kl,>:tru: W it; .............. AT a : Norfolk *  Wo-t«rn  .......... i»2,"R2Sit.,.: -a Hover.- A f.tnn 5--S i N irtlo'rn i’acSttc ... ...........050, 6Bi>
Bnttuo ffcutb. *■ PllLi., ............Alii. <Wt out): Palls Car Af fK. Co.................. 7M
...............B i ............. •—  ...........Calumet k ) icola Mmia*... KB j 01*1 Colony.

Cetttml of n.->rui» R y................ 'll. 616 : Or-voii Hit. A Savlgatloii. .Am , toil
* ... . .AI-, :.A A Am * : !'hi;.-*■ i tof:i:t U.colinv V V. E li*.., 3'’5

5ill
«855*1
161

283,780 
* ,513 

a7e,e i ‘ 
72.77S 

1,256,* *3

46,548
189,480
107,347
315,003

414,678
02,083

258,339 
25.658 

288,004 
“ S.464 

1,292 9 1« 
741,58 * 

1.137,003 
140,152

1,165,739 
133,075 

45,810 
178,3 13
112/1*37
831.663

; N'ittl.inal i onvuntlon o f Traveling .Men held m  June 1896 accounts
for latae earttloifa then.

5 OeoreaM on «•*• * int of com mrmitt with unusually heavy receipts 
In 1896 caused hv clerelaatl Centennial.

* Includes Baltimore Traction and City *  Suburban for both years.

Street Bali way Net. KaraingA—The following table gives 
the returns of Street railway gross and netearnings received 
this week. In reporting these net earnings for the street rail­
w a y s . we adopt the urns p ’an as that for the steam roads— 
that te, we print each week all the returns received that 
week, but once a m *nth (on the t hird or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement o f this kind will be f iund in the Chronicle 
of riep-.wn’m r W, 1897. The next will appear in the issue of 
October 33, 1997.

Komi*.
Bath St. Ry. iMatrelSept.

Jan. i  to  SepL JO—  
Binghamton St. Ry. Sept. 
Bridgeport Traot'n..8epL 

Jan * ‘  ‘

------Oral, gam in g*.—
1897. 1396.

8
1,9-95 

15,509 
13,788 
28,507 

210,922 
92.882

—Net SarmiiKi.—  
1897. 1890.

A 1 to Sept. .10 . . .
July I to Sep*. 3 0 .. . ,

Dativ.Otpt Bl,-L.A3t.Ry.Jilly 8.102 
Jan. .1 to July 31 . . .  58,933

Herkimer MYdmwlr Illon 
A Frank. E l.tty ....A u g . 2.905

Jan, 1 to i u t ,  3 1 . . , .  26,506

1,920 721 871
10,107 5,464 5,238
13.110 7,409 5,995
28.418 15,416 10.668

218,0.59 101,107 109,320
98,715 49,719 14,975

3,307
26,300

3,552 1.015 1,707
28,770 12,223 14,593

ChesAiHSfcke #  Clirto 0tale, liurl, tjaine? i'0 montti
ChldMfo k  Kan. lQInols la-lmncfi
(!hl«Mfo Western  .......
Chic. Mil. A Si, Fa<il........m* Wh
(lile»8'0 A H*'»rth 
mminntiii N. o. A T « ,  P m , m*  
Cler, CiiL OUlct 4  SL L F-'», 10?

Fm*l 4  I r o w . .... *W> 
CotiMiiitlat#*! >c© Oa.. * «... , ..... 4«l 
0»«TSV*»*r 4  Rl«:» Of’imia... . .3S0V 3fH, -‘I?I 
Kiutii Joliet 4 K & a t e r i i . .. . . . . .  <0i
Sri©Ita . . . _____  ...615„65U<305, 090
Wvm%r. 4  Tedre llaut© (AdTtuaeei 055 
Fall Brook....................................  51H
Fttclibttri® ... . .......
Ctofgla & Floflda’ ------  017UtiiioU Central. .............335,*&», *H
lamm Ceaimt .............. ...............
Kanawfea4MiehtKan ................  514
Kanmad City Ft. Soott 4  Mt.miphS.fi. 
t&mm  CityMmsmkte4  Blr...... . 354
KaixmfiCity PUtyhar*?& tltilf. ... 47§
f**?hSgti 4 Hwilstin Biver..,........ WM
Loiitfl*Santl....- ..    512
Ijoaifiv’ilJt* 4  S'EiNhville 004, (S70

Portland 4 Kumford Falls. . ..... 507
P w p ect  Park & Coooy Island......  010
By. P<i at a. *» f Mi imeaota-.. . . . . .  . ISO
Blit *ir«ind*? S*:»at-hera............233, 384
Bio Q rand« Wt*st<?rn . . . . . . . . . . . . . . .  010
st. IvuuJa A nan FraucSsoo ©17
St. Louis Southwostci-Fii,. . . . . . .  . 504
.Stin FraiM-isco 4  North Faoifid.193, §?5 
itoiiaerset Bail way— ..................  588

....... uo,
Staten tslarjii itapld Transit. . . . . .  515
Street Ry. 4  LHttia. Prof>©rtifia. ... 689
Symouse Blmthitmton & N. Y .... - §08
Toledo x Ohio Cimiml,. .......... 604
Tolwlo Peoria & Western................  514
Trow Directory Printing 4 B......  085
Ulster & Delaware ................. 5<3S
V’ iekshiirg Shreyeporfc 4  Pae.........  813
Wabash . .....................111,480, 171
Western N. V. & Penn, (advaaoe). 278
West Va. Centml 4 Pittsburg...... 586
Wtscsonsria Central Co........ B07

Street Rail w a ts .
D o.

t & S S S ' & Z t i  IManhattan touratwl (S .T .) .......... 3 «  , Dry Dock B, II. A Battory (X, _
•xivan b>U-ra»tlonal............ HU. 1M j Kins*. Cimnty Blayatad. B klyn,... jW

....- V ...I -----  Metropolitan St, Ry. IH .Y .)..........  616
Rochester R y ... . ............................... 018
Union Traatum, Philadelphia.......  6L>
Utlea Belt Dine,..........................   80S
V onkera  R E — .....................    514

M exican . — p -   — _____ _______ ___
Mealean Northern.... . . . . . . . .  ... 87mMlnuciipoH* k St. Limb........... 401
Minneapolis St. Paul & 9. S. M...... 017
Mobile* X Ohio (advance)............. 231
Nashville Cnatt. & St. L ... ...004, 078

Bio Grande Western Railway.
( Report fo r  the y e ir  ending ,June 30,1897.)

W e  p u b lish  on  su h se iu e n t  pages the- P res dent’ s rem a rk s  
fro m  the annual r e p o t 'f o r  1895 97. B s lo w  is  a  com p a ra tiv e  
statem ent fo r  fo u r  y ears  o f  op era tion s , earn in gs, ch a rg es , etc.

KOAD AND EdUlPMeNT.
If  ilex June. 30— 1800-97.

Own. <tacl. tramways),.. 543
L ea sed .............................  18

Total............................  501
Equipment—

Locomotives.....................  75
Paa«,, raatl A exp, cars.. 55
Freight oars...................... 867
Other oars.......................   13

OPBRATtON'8 AND FISCAL RESULTS,

1895-90. 1891-95. 1893-94.
518 513 513

11 18 18

529 531 531

74 74 74
55 56 56

697 609 701
18 10 14

Operations— 1396-97.
Barns, per to. o f r’d . $4,517
Pass, carried, No___ 262,114
Passenger m ileage.. 24,831,737
F r -S it  d o n s i m W e e .1 2 3 ,3 6 0 ,0 4 3  1 2 4 ,8 0 9 ,5 3 5  1 1 6 ,6 3 3 ,9 4 3
A v.ratep .tonp , in -  1-436o f«. l 't l o t o .  1'383 ots.

190 194
$2 '7« $2*69

1895-96. 
84,743 

261,814 
27,542.389 

2*02 ots.

1894-95. 
$4,214 

21!>,813 
21,747,214 

2 0 1  o t s .

rate n. ton p,
Av. tons la tralu —  
PFt.e»riir.p.trtUti ra. 
Cost of inalnt. p. in. 

o f road—Roadway 
Bridges A  Isulld’gs.
Rolling stock.........

Total tons carried... 
Of which— 

Bituminous coal,. .
Ores.........................
Charcoal and coke. 
Lumber and wood.

$363
149
315

737,611
232,535 
133,647 
30.2 47 
28,458

$451
169
370

736,621
217,912
153,482

33.388
30,610

174 
$2*40
$410

121
408

078,530
259,151

84,065
30,069
19,373

1893-94. 
$4,048 

213,430 
30,275,934 

3*72 ots. 
103,998,521 

1*40 ots. 
160 

$2*25
$348 

110 
863 

635,561
223,927 
100,435 

27.833 
13,115



THE CHRONICLE. fVoi.. LXV.724
EARNINGS AND EXPENSES.

1 8 9 6 -9 7 .
Earnings-

P a sse n g e r ........................................ 5 2 5 ,4 1 0
F r e ig h t ................. - .........................1,795,924s
H a ll ,  e x p r e ss , e t c ..................... 1 4 7 ,1 /0

T o ta l g ro ss e a r n i n g s .. .2 ,4 6 8 ,5 0 4  
Oprr. expenses—

M a in te n a n c e  o f  w a y , e t c . .  3 8 9 ,2 8 6
M a in t. o f  eq u ip m e n t.............. 1 7 2 ,1 4 7
T ra n sp o rta tio n  e x p e n s e s . . 8 5 7 ,7 0 4
C o n t in g e n t .. ................................ 6 9 ,6 0 7
G e n e ra l ta x e s  a n d  in s u r .. .  2 2 1 ,1 4 5

. T o t a l ..........................................1 ,7 0 9 .8 8 9
N e t  e a rn in g s ................................ 7 5 8 ,6 1 5
P e r  c e n t  o p . e x p . to  ea rn s. (69 *27 )
N e t  o f  T in tie  R y .,  e t c .........  1 0 2 ,2 7 7

T o ta l in c o m e ....................... 8 6 0 ,8 9 2
Disbursements—

R e n t a ls  p aid  .............................. 1 1 5 ,8 5 9
In te r e s t  on  b o n d s ....................  6 0 8 ,0 0 0
M is c e lla n e o u s ...........................  5 ,6 6 2

T o t a l ........................................  7 2 9 ,5 2 1
S u r p lu s ...........................................  1 3 1 ,3 7 1

CONDENSED BALANCE SHEET JUNE 3 0 .
1 8 9 7 ,  1 8 9 6 . 1 8 9 5 .

Assets— $ $ $
R o a d  an d  e a u ip m e n t ...............................2 8 ,6 3 0 ,5 8 6  2 8 ,6 5 4 ,0 9 6  2 8 ,5 0 2 ,4 0 5
S to c k s  a n d  bou d s o w n e d ..................... 3 ,3 9 6 ,7 2 8  2 ,8 9 3 .4 9 5  2 ,8 9 3 ,2 8 9
C o m p a n y ’s  b o n d s  A  sto ck  in tre a s . * 1 ,0 5 0 ,0 0 0  8 0 0 ,0 0 0  8 0 0 ,0 0 0
T iu tic  R a n g e  R y . b e t te r m e n ts ....................................  1 7 3 ,4 4 0  1 7 3 .0 4 2
C a s h ........... 7 ....................................................... 3 5 8 ,4 1 1  3 5 7 ,4 5 4  3 1 8 ,9 9 7
D u e  fro m  a g e n ts , in d iv id u a ls , & c. 1 2 2 ,5 9 0  2 7 0 ,2 9 0  1 2 2 ,1 5 4
M a te r ia ls , & e ................................................  1 5 4 ,7 7 8  1 6 8 ,8 1 6  2 8 5 ,3 6 6

1895-96.
$

555,191
1,760,829

1-11,336

1894-95.
¥

443,047
1,612,932

133,712

1893-94.
$521,992

1,461,510
117,816

2,457,359 2,189,691 2,101,318

321,283
194,609
856.527

12,044
203,237

278,080
211,891
831,243

14,772
186,611

237,993
188,595
814,732

24,213
188,703

1,587,700 
869,659 

.  (64-61) 
87,530

1,522,597
667,094
(69-53)
48,654

1,454,236
647,082
(69-206)

23,608

957,189 715,748 670,690

101,080
608.0O0

6,671

63.054
603.000

4,431

38,009
586,088

37,243

715,751
241,438

675,485
40,263

661,340
9,350

Total.................................. 33,713,096
Liabilities —

Common stock........................ 10,000,000
Preferred stock......................  6,500,000
Bonds (see S u p p l e m e n t ) .... 16,000,000
Dividend (payable in prof, stock ). 250,000
Touchers, pay-rolls, etc.................- 346,551
Due other roads ana individuals.. . 21,049
Interest due a id accrued.... 312,434
Taxes .................................................  51,000
Equipment destroyed ....................... 45,814
Depreciation of equipment...........  60,156
Miscellaneous........................ 77,383
Protit and loss, balance..................  48,708

33,317,591 33,095,255
10, 000,000 10, 000,000 

6,250,000 6,250,000
16,000,000 16,000,000

255,620
37.512

314,693
45,000
39,439
60,15(5
19,603

295,518

286,555
56,709

312,693
35,000
23,103
60,156

7,092
63,948

T ota l.............................................33,713,096 33,317,591 33,095,255
"  * includes $250,000 preferred stock for dividend.—V. 65, p. 616.

Minneapolis & St. Louis Railroad.
('For the year ending June SO, 1897.J 

On subsequent pages of to-day’s C h r o n ic l e  are published 
in full from the annual report President Hawley’s remarks, 
and in ad-ii ion the principal tables—traffic, income, balance 
sheet, etc.

The comparative statements of earnings, etc., compiled 
for the C h r o n ic l e  are as follows:

EARNINGS AND EXPENSES.
1890-97. 1895-95.

Earnings f r  im — $  8
Passengers........................... 412,085 405,605
Freight..................................1,469,070 1,500,379
Mail, express and m isceil. 125,350 122,316

1894-95.
$

338,520
1,378,784

106,694

1893-94.
$

355,188
1,243,538

110,144
Total............................... 2,006,505

Expenses—
Maintenance o f way, etc.. 270,819 

“  “  cquipm’ t. 169,273
Conduct’g .transportation 540,013
General..'............................. 151,610
Taxes....................................  07,411

Tot. oper. exp. & taxes.1,199,128
Net earnings................. 807,377

Other iLCome...................... 155,235
Tot »1..........   962,612

Deduct -
Rentals ..... . ....................  55,354
Int. paid during the year.. 580,540 
Miscellaneous...................... 2,930

Total...............................  638,824
Bal. over int.,rents, A c ... 323,788 
Dividends............................  245,000

2,028,300 1,823,998 1,708,870
275,12211 . f 246,952
188,597 j i 157,831
515,995 !)■ 1.092,280 1 466,264
157,099 | 1 124,57166,737 J [ 56,841

1,203,552 1,092,280 1,052,452
824,748 731,718 656,411
144,048 106,482 157,202
908,796 838,200 813,613

56,476 60,205 63,657
580,540 396,826 896,070

...
637,016 457,031 959,727
331,780 sr.381,169 dl'. 146,114 
245,000 .................. .

Balance.........................s u r .7 8 ,7 8 8  s u r .8 0 .7 8 0  sr.381,169 df.146,114
BALANCE SHEET JUNE 3 0 .

Road and equipment....................
Investnents_______  ______ ____
R. B. Hartshorne. Treasurer___
Jos. Gaskell, Assistant. Treasurer 
RK. companies <fc various persons
Ageuts and conductors...........
U. 8. P. O. Department...........
For 1894 t a x e s ........................
Past:-due interest.....................
1st consol, bonds in treasury.
Materials and supplies...........
Cash.............................................
Misc

1897.
$21,983,704 $' 

346,500
1896.

22,005,860 ! 
78,500

i 11,222
51,250
17,713

210,56*2 
50,728 
17,669

282,000 282,000
150,818 182,491

99,348 100,947
40,796 28,968

1895,
21,776,9

93.0 
185,4'

90.8
54.2
45.2 
16,6
47.0
74.8 

282,0

Total................................... .‘ . . a.$22,983,350 $22,963,726 $22,767,861
8 t o c k  (S ee  I n v e s t o r s ’ S u p p ’ t . ) . . $12,500,000 $12,500,900 $12 500 000 
Bonds (See I n v e s t o r s * Surr’ r .) .. 10,000,000 10,000,000 l o ’ooo’ooo

5*170Advances to ageut
Audited vouchers..............
Accrued interest on bonds
Accrued taxes....................
P a y -r o l ls ........................ ......... ..
Miscellaneous accounts... 
Incom e account ...............

56,365
83,186
11,873
71,755
51,101

173,069

75,876
86,890
44,321
73,519
77,282

105,832

43,349
86,896
35,698
65,991
4,219

26,538
~VT65 fp  ‘ i e i ................................ *22,983,350 $22,063,720 $22,707,861

Mobile & Ohio Railroad.
( Report fo r  the year ending Jane SO, 1897. J 

The remarks in the annual report of Mr. W. Butler Dnncan, 
Chairman of the Board, will be found at length on a subse­
quent page. A statement of the results for four years has 
oeen compiled for the C h r o n ic l e  as follows :

OPERATIONS, EARNINGS AND CHARGES.
1896-97. 1895-96. 1894-95. 1893-94.

Total miles operated 688 688 688 688
Operations—

Passengers carried.. 660,439 705,605 598,194 624,826
Passenger m ileage.. 24,324,571 25,505,301 20,416,878 20,148,588
Toils m oved.............. 2,096,006 1,829,588 1,608,632 1,546,398
Tons m oved one m ..409,608,065 340,217,936 286,271,309 286,347,179
Av. rate p. ton p. m. 0*688 0-766 e. 0*84 c. 0-83 e.

Earnings— $ $ $ $
Passengers................ 526,579 542,242 441,9-'9 442,853
Freight...................... 2,838,923 2,623,276 2,417,733 2,387,402
Mail, express, e t c ... 204,312 192,344 17 *,947 175,866
M iscellaneous.......... 298,043 261,209 232,350 247,171

Gross earnings.. 3,867,857 3,619,071 3,269,989 3,253,692
Expenses—

Maint. o f way, etc.. 474,673 428,898 438,870
Maint. o f equipm’t. 428,353 406,319 338,875
Conduct, transpo’n. 1,413,531 1,234,104 1,121.299
General..................... 157,443 156,558 153,*85
Taxes......................... 109,962 99,323 101,559 114,494

Total....... ........... 2,583,962 2,325,202 2,154,487 2,044,654
Net earnings............ 1,283,895 1,293,869 1,115,502 1,209,037
P. ct. op.ex.to earns. (66-81) (64-25) 65-89) 62*80)

Disbur semen's —
Int. on 1st m ort....... 420,000 420,000 420,000 420,000
Int. on 1st morf., ex. 60,000 60,000 60,000 60,000
Int. on gen. rnort___ 361,983 364,037 320,767 317,587
int. on car trust, &c. 8,974 18.846 55,600 63,573
Rental o f St. L. & C. 209,169 196,750 177,987 176,163

Total disbursem’ts 1,060,126 1,059,633 1,034,354 1,037,323
Surplus*.................... 223,769 234,236 81,148 171,714

* There was also expended on account o f equipment and construc­
tion (additional to operating expenses) $164,397 in 1893-94, $186,558 
in 1894-95, $143,645 in 1895-96 and $204,449 in 1896-97.

GENERAL BALANCE SHEET JUNE 30.
1897.

Asset 8— $
Cost o f road and equipm ent.22,669,054
Stocks and bonds..................... 2,979,050
Lands, etc.................................  335.065
Cash (incl. on dep. for coupons)... 289,585 
Bonds on deposit in New York ... 2,685
Due from agents, railroads, etc___ 292,321
Materials, fuel, e tc .................  131,511

1896.
$

22,746,699
2,980,025

351,795
364.249

2,745
276.248
123,985

22,552,848
2,980,025

347,322
213,740

2,770
258,906
138,177

Total........ ..................................... 26,699,271 26,845,747 26,493,789
Liabilities—

Stock issued......................................  5,320,600 5,320,600 5,320,600
Stock in treasury................................ 2,359,400 2,359,400 2,359,400
Bonds (see S u pple m e n t ) .................17,646,300 17,691,300 17,752,300
Car trusts............................................ 147,823 225,468 369,113
Pay-rolls, accounts, etc., e tc...........  321,078 328,071 280,091
Interest due aud unpaid..................  46,330 49.295 51,760
Interest accrued, not due................  155,433 156,000 156,813
Profit and loss...................................  645,395 625,021 203,712
Income account................................. 56,911 9J,592 ...............

Total..............................................26,699,27 1 26,845,747 26,493,789
—V. 65, p. 232.

Chicago & Eastern Illinois Railroad.
( Report for the year ending June 30, 1897.J 

President J. M. Carpenter says in substance :
General Results.—The gross earnings as compared with the 

previous year have decreased 2-17 p9r cent, and the net earn­
ings 4 18 per c nt, or $73,7-<4.

There was a decrease in freight earnings of $39,535; equal 
to 1-25 per cent, although the tons carried one mile increased 
4-89 percent, the average rate received per ton per mile having 
been only 0-51 cents, against 0'54 cents last year. The earn­
ings per freight train mile were $1 84, against $1 98 last year.

The continued demoralization of coal and other business 
has reduced all prices, including transportation, to a degree 
injurious to every interest and beneficial to none, making as 
compared with last year a reducti >n in our rate per ton per 
mile of Per cent, and hence slightly increasing the per­
centage of operating expenses.

In passenger earnings there was a decrease of $50,153, equal 
6-89 per cent. The average rate received per passenger per 
mile was 1-53 cents, compared with 1-54cents last year. The 
average distance traveled by each passenger was 14-7 miles, 
as against 13 1 miles last year. The low average rate, revenue 
and distance per passeng jr is due to Chicago suburban busi­
ness. The loss in passenger business comes from two sources, 
i. e., suburban ousiness to electric lines, and reduced local 
travel brought about by the stagnation of business:

New Line —During the fiscal year there has been added 
126-7 miles of new line, 4- :6 miles of which are spurs to coal 
mines, and the balance, 122-54 miles, is main line from Shel- 
byville, 111., to Marion, 111 This additional mileage mate­
rially- strengthens the position of your property. The earn­
ings therefrom have been included since Dec 19,11896.

Physical C o n d it io n 1The physcal condition of the prop­
erty and equipment is first class, and no outlays will be 
necessary for repairs except those that are incidental to cur­
rent business. Thirty two and one-half miles of 80-lb. steel 
was laid, replacing lighter steel. A total of 1,565 feet of 
vooden bridges has been replaced by permanent structures 
of masonry and steel

The charges to construction outside of new lines amounted 
in the aggregate to $61,tO). The principal items were: For 
substitution of heavy steel for light steel in track, $26,153;
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for bridges, $11,380: for side tract (1-9 miles), $t3,9ts7; for 
new telegrapa Hoe, §3,491.

Statistic#.—Opera ions, earnings and charges are shown 
below lo r  four years ;

OPERATION S AND FISCAL X1B8ULT3.
1898-97. 1895-96. 1391-95. 1893-94.

MQea operated. . . . . . 648 522 522 518
Operations—

Pass, carried, No— 3,005,456 3,605.421 3,495,694 4,267,087
Pass. car. one n iiie . 44,2*0,693 47,361,510 43.281,604 70.039,978
Kate per pas. per ra. 1*53 els. 1*51 cts. 1*39 Cts. 1*53 cts.
Fr'gbt (tons) c.irr’ d. 4,58*2,668 (.437.290 3,732.896 3,223,579
Fr'ght < tons, car.l m .612.368.3l5 583.806,792 48S.538.083 420,184,239
Bate per too per in .. 0*51 cts. 0*54 cts. 0*59 cts. 0*62 cts.

Earnings— s *8 . $ $
Passengers............. 677,262 727.414 6(17,209 1,069,133
Freight .................... 3,115,116 8,154,642 2,876.234 2,h63,731
Mail, express, Ac— 135,232 132,568 194,426 127,248

Total.................. . 3.927,610 4,014,624 3.667,369 3,860,115
Expenses—

Main o f way At -true. 326,352 313,918 303.089 *'1
Main, o f equipment. 430.576 446.440 487,3 82 1 . .Goad, traasport'ton, 1,345,877 1.357,573 1,4*26,1495 ‘- 2,409,710
General ox pens A . .. 132,226 128.332 117,910 |
T a x es .......................... 188,-84 185,627 173.566 !

Total expenses,. 2,423.915 2,433,888 2,508,371 2,409,710
Net earnings....... . 1,503,095 1,590,736 1,150,498 1,430,405
Per ct. exp. to earn. 61-71 60*62 68*38 62*43

DtCOME ACCOUNT.
1896-97. 1895-96. 1894-05. 1893-94.

Receipt*— $ $ $
K el etram k'ij... . . . . . . .1,501,695 1,580.73 6 1,159.498 1,450,405
Other In com e......... . 157,712 154.614 169,653 123,687

Total..................... 1,061,407 1/735,380 1,329,151 1,576,092
Bed act—

Interest on bond- 1,002,553 968,905 962,901 94*2,788
Rentals...................... 241,150 234,478 234,959 238, 36
0 p. & o s  pr «f. flock.- 2 m s  12 299,842 288,842 286,914

Total..................... 1,533,551 1,490,315 1,487.703 1,409,454
Balance .......... „...<ar.tS7,03* imr.UI3.Ott9 dot. 138,951 imr. 107,634

iiAt.ASi t; - h r» r  jl s r  30.
1897. 1890. 1S95.

-f $ $
Road usd mmipmmit. . .  - ............
Bonds* aloe** and other invest ̂

...30,548,504 20,02* ,931 *7,950.620
.... 2 ,753364 2,824/ 14 2,810,493

Slaking fund C. A K. 1. KK....... 290,460 265,638 241,509
Sinking fund C. <& vy, j j j f ___ 274,243 241,733 211,115
B»U* »nd account* receivable... 300,933 310,264 298.611
Materials and supplies.. . . .__ _ 133,144 150.959

150,000
118.613

. . . . ____. . . . . . . . . . . . . 120,725 1*21,863
Total . . . . . . . . . . . .___. . .

LiabtU
...34,619,117 32,092,166 31,752,914

Common stock: outstanding__ . 0,197,800 6,197,800 6,197,800
Preferred stork outMtaudiug . 4.830,700 4,830,700 4,630,700
B’d* & car t-r, notes hwsse SiripT,) . 20.01 1,169 18,154,000 18,060,000
Int.,d iv ., r fs ta K  taxes, A c .... 430,595 395,895 395.702
Far-foils, voaoiiers, dso.. . . . . . . . 366,367 304,785 313,213
Loan («dfsiars mi property).... 150,000
Equipment replace meat fund - 
Other liftteflitte*

51,740 222,157 234,860
170/296 307,255 394,119

tmmrm  aeccmni,.. . . . . . . . 1,657,449 1,520,594 1,326,211
Total liabilities.......................

-V .  05, p. 603.
S t. P o o l  &

, 31,010,117 32,092,106 

D u lu th  R a i lr o a d .

31,752,914

('Statement for year ended June SO, 1897.)
The report wili be published in this column next week. 

Meantime the resalts for the year show:
1907. 1906. 1895. 1894.

Team ending dune 30— S §  $  $
Gross earuliiK*.................  I ; *64,104 1.587,963 1.423,307 1,913,393
Opr. exp. and tax*. - ........  1,203,051 1,280,521 1,060,915 1,104,351

Set earnings................  301.053 807,339 302,302 109,042
Total net Incom e... ....... 420,046 885,430 402,650 452,536
Rentals paid....................... 134,558 130,810 110,044 140,790
Interest on bonds.............. 150,000 150,000 150,000 150,000
D iv id en d s....... ................. (5)239,505 (5)230,505 (5)230,479 (6)293,406
Miscellaneous...................   11,604 53,523 68,003 16,766

Bal, RR. operations..lit 117,721 df.l88.40S 41.174,778 df.148,433 
Beets, stumpago tt lands. 119,693 242,183 110,852 114,856

After adding receipts from stumpage and lands it will be 
seen there is a surplus oyer the 5 per cent dividend in 1880-97 
of $1,973.—V . 63, p. 715,

St, Louis Southwestern Railway.
( Report fo r  the year ending June SO, 1807 )

In addition to the facts furnished in the advance statement 
(Chronicle. Sept. 25, p. 504), the pamphlet report says: 

General Remits.—Notwithstanding the increas- of 2 53 per 
cent in total tonnage, and of 2*16 per cent in train mileage, 
there is a decrease of 6*69 per cent in operating expenses, in­
cluding betterments and extraordinary expenses, and a de­
crease of 3-90 per cent in operating expenses, exclusive of 
betterments and extraordinary expenses. This decrease in 
operating expenses has not been accomplished by a redaction 
of the expenditure for work on the road-bed and track, as 
practically the same amount of money has been expended in 
maintaining and improving the track daring the fiscal year 
ended June 3 *, 18*7, as during the preceding" fiscal year.

Lease to Louisiana <& N orthw estern R R .—Your Magnolia, 
Arkansas, branch of 61 miles has been leased for twenty

Sirs to the Louisiana A- Northwestern RR. at a rental ol 
96u p<w year, the lease to be effective as soon as the 
oiafana & Northwestern shall have completed its track from 

Magnolia to a point on ibe Louisiana and Arkansas State 
Line. In addition a traffic agreement has been made with 
the Louisiana &  Northwestern that w ill open up to your

comp m y about »u miles of new and undeveloped territory, 
ricii in timber and cotton products, which w ill add both to 
the tonnage and revenue of your property.

Grays Point Terminal My.—-On account o f the expensive 
and difficult river transfer between Bird's Point. Mo,, and 
Cairo, III., your company has annually suffered heavy losses. 
To obviate this tn: ub'e it has teen deemed wise to establish 
a crossing at a point some 17 miles in a northeasterly direc­
tion from Delta, M o., known as Grays Point. The Chicago 
& Texas RR. will extend its line from East Cape Girardeau 
to a point in Illinois opposite Grays Point, thus enabling 
your company to exchange business with that line, and 
through that line with the Mobile & Ohio R R ., the Chicago 
& Eastern Illinois R R . and the Illinois Central RR. The 
Grays Point Terminal Railway Co. has contracted to con­
struct for ns a road from  Delta, M o,, to Grays Point, with 
suitable yards, etc., and take in payment therefor its own 5 
per cent fifty-year bonds at ninety cents on the dollar, both 
principal and interest to be guaranteed by your company ; 
the total amount o f capital stuck of the terminal company to 
be assigned io y'onr company. The total bonds issued will 
not exceed |300,‘ 00, which will only increase yonr annual 
interest charge not to exceed §15,0t)0, contrasting with the 
average of §50,Ot 0 per annum in extraordinary expenses at 
Birds Point,

Pumgould Southeastern Ry .—An extension of the Para- 
gould Southeastern Railway is being constructed from Card- 
well, Mo., eastward to Hornersviile on Little River, a dis­
tance of about 10-5 miles, the cost of which is estimated to 
be lees than §1,0 <0 per mile. Yonr company will furnish 
second hand 85 pound rails and fastenings and some second­
hand equipment, in return for which it will receive in pay­
ment bonds and stocks covering the extension. This exten­
sion, which should be completed by Oct, 1, 1897, will render 
that line a more valuable feeder for your company.

Truckage into Dallas.—It has been determined to make a  
trackage arrangement with some line for the purpose o f  
securing an entrance into the city of Dallas, Texas. Nego­
tiations for this proposed entrance are now pending, and it Is 
believed that a satisfactory agreement can soon be reached. 
To reach Dallas your company would only have Jto use from
1-1 to 21 miles o f  leased track.

Prospect a. —The general business of the cornu try, especially 
in the Southwest, is fast improving. It is therefore confi­
dently believed that the fiscal year ending June 80, 1898, w ill 
show a good increase both in the gross and net earnings.

Physical Condition .—Tables in the report- show that of the 
1,223 miles o f  track, 24 miles are laid with 75-pomd steel, 
U  62 miles with 56-pound steel, the remainder with 35-pound' 
steel; 187 miles are ballasted and 736 miles unballasted. The 
report saj s : lu*8 miles of standard 75-pound rail were laid 
during the fiscal year ended June 3*>, l ”97, making a total of 
31 miles of 75 pound rail in the track at the close o f the fiscal 
year. Just before the close o f  the fiscal year ended June 30, 
1897, orders were placed for 2 /  06 tons more o f this 75-pound 
rail to re-lay about 17 miles of track. During the year algo 
20 miles o f  track was balla-ted.

On June 30 ,1897, t here were 6,196 feet o f permanent bridge 
spans and 48 miles of trestle bridging on the system, “  The 
work of maintenance o f trestles has (seen well kept np dur­
ing the current fiscal year. The p ilicy of filling np unneces­
sary trestles and substituting culverts for them has been con­
tinued, which will account for the decrease o f 2,400 linear 
feet of trestle bridging during the current fiscal year.”

Statistics o f Oj.strut ions.—Following are the leading facts 
regarding traffic movement for four years:
„  1806-97. 1805-96. 1894-95. 1893-94,
Passengers Ctterlcd, 803,644 935,555 83*.084 810,801

Do car. one tulle 33,214,295 40,150,807 36,744,040 37,0-10.490
Aver, haul m iles , 41*33 42*03 43*80 45*68

A v.pass,[(.train,X u.. 23 27 27 28
Bate per pass. n.m ... 2*30 eta. 2*85 eta. 2*42 cts. 2*38 ots.
Iiev.p.pasi.train m , $0*5374 $0*0463 $0*6452 $0*6688
Tons freight moved. 1,524,709 1,487,070 1,470,257 1,328,377

Do one mil.* 325,472,192 312,993,714 309,245,000 282,162,773 
Aver, haul, m i le s , ,  213*47 210*4.8 210*33 212*41
Kate per ton, p. tn , 1*13 eta. 1*18 ots. 1*32 ots. 1*24 cts.
Rev.p.fr'httrain m. $1*8181 $1*8733 $2*1203 $1*0044
Average load, tons. 150*73 157*49 150*38 151*79
Lumber............tons. 709,664 757,873 608,179 663,729*
Cotton..............tons. 112,983 07,621 163,022 101,994
Cot.sced pr*d, .tons. 08,054 71,336 106,456 74,968
Grain................... ton. 142,278 81,367 61,378 73,564*
Live s t o c k , , . t o n - .  54,988 58,147 51,204 36,160
Coal.........  ....... tons. 36.052 52,066 47,240 89,601

Operations, earnings, charges, etc,, were as follows:
O PERATION S AND FISCAL RESULTS.

Miles oper. June 30, 
Earnings—

P a ssen g er.............
Freight....................
Mall, «xp. and mfse.

1896-97,
1,223

*
785,018

3,668,482
290,048

1895-96.
1,223
i

044,147
3,685,639

274,704

1894-95.
1,223

$
889,305

4,072,164
255,706

1893-94
1,223

883,409
3,498,159

233,577
Total...................

Expensefit—
Tran sjiortation. . . . .
Motive p ow er.. . . . . .
Mainton'ce o f cars.. 
Malnten'ee o f w a y .. 
General......................

4,743,546
1,342,237 

025,062 
312,717 

1,117,472 
158,409

4,904,490
1,442,404

991,591
344,518

1,133,999
210,804

5,217,175
1,442,008

973,390
293,441

1,078,975
189,341

4,615,145
1,320,52®

940,702
331,603

1,035,035
245,912

T ota l................... 3,855,888 4,132,376 3,977,221 3,873,778
Net earnings............ 887,658 772,114 1,239,954 741,367
P. c. o f exp. to earn. 81*29 84*20 76*23 83*94

i In the operating expenses are included for betterments in 1893-4, 
$113,548; in 1894-5, $197,086; In 1895-0, $210,895*
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INOojis aOQOHnt,

4  ssels
Cost o f road & eqnip, 
CuiisU-iu'tion acu’ ts..
Real estate.............
luv. iji st’ks & b o it# . 
Advancesto agents..
Casli...........................
Sundry arc! collect. 
Supplies Asm Mortals 
Miscellaneous..........

S U B X S E li BALANCE SHEET (ENTIRE SYSTEM) JC N I
1895.

65, 4 » 9  
21,531 
37,3-28 

633,115 
10.086 

156,*209 
124,032 
251,413

E 30.

T o t a l . . . . . , , .........
L iab ilities—

Preferred stock.........
Common stock. . ..
Bonds (sec S c r ’M’T}- 
Eqtxi pn i't trust notes
Interest........................
Notes & sundry net’s. 
Miscellaneous act’ s.. 
Credit o f Income act.

1807. 1896.
$ $

65,457,515 0 5 ,4 4 ®  11
21,531 21.531
27.828 27,3.28

275,250 4X6,750
3,576 6,334

150,718 150,345
1.11,989 171.209
247,877 289,274

4,050 2.207

00,306.434 66,532,009

. 1894.
05,3*35,375 

' 21,531 
27,328 

520,500 
18,742 

122,322 
151,520 
221.855 

1,049

06,652,983 66,427,022

20,000.000 
16,500,000 
28,000,000 

294,558 
1 65,933 

1,089,863 
90,376 

1.05,703

20,000,000 
16,500,000 
28,000,000 

359,093 
171,893 

1,149,897 
62,502 

288,623

20 , 000,000
16.500,000
28,000,000

470,500
173,793
894,800

82,500
531,300

20,000,000
16,500.000
28,000,000

609,639
179,413

1,111,021
27,519

Total ........... 66,306,434 66,532,009 66,652,983 66,427,622
—T. 65, p. 564.

New England Railroad.
{R e p o r t  f o r  the y e a r  e n d in g  J a n e  SO, 1897. J  • 

President Charles P. Clark says in p a rt:
G eneral Results— -T h e  results of the operations of the roads 

owned and controlled by the New England RR. Co. for the 
year ending June 30, 18.17, is a deficit o f #142,095. This result 
Is not onconragiug, but with the increased local business of 
the road since June 30, and with the abundant evidence of 
general prosperity throughout the country, better results 
may be expected in. the year to come.

E le c tric  Service.— During the year your company has laid a 
third rail on one of its tracks and prepared the track between 
Hartford and New Britain for operation by electricity. It 
has been so operated since May 24,1897, and its efficiency has 
been such that the company may extend the third rail to­
wards Bristol the coming year. Frequent and rapid com­
munication certainly develops suburban travel, and elec­
tricity seems to be the best power for this purpose.

E lim in a t io n  o f  G ra d e  G ro ssings.—The elimination of the 
grade crossing of Congress Street with the freight grounds 
of this company in South Boston has been ord ered and will 
cost about $-2,090,000, which sum has been apportioned 39 
per cent to the New England RR. Co., 31 per cent to the 
Commonwealth of Massachusetts, and 30 per cent to the city 
of Boston. Plans for the elimination of the grade crossing at 
Milton. Street, Readville, have been perfected. The work at 
Norwood, Mass., and in Bristol, Conn., is still in progress. 
Toe city of Springfield, Maas., has petitioned the Superior 
Court for the elimination of several grade crossings on the 
Springfield Branch, The scheme involves the expenditure 
of about $300,000, and to avoid such an expenditure it would 
seem clearly for the interest of the public and of this com­
pany that a portion of the railroad should be abandoned.

Providence  S ta tio n . -The union station at Providence 
being now completed, an increased charge upon both freight 
and passenger traffic must be met in the’coming year.

E x p re s s  Business.— The United States Express Co. assigned 
its rights to the Adams Express Company, and a contract 
has been made with the Adams Express Co. for five years 
from July].. 1897, on the basis of 40 percent of the gross 
earnings from express business and providing for a minimum 
yearly revenue of $144,000 to the railroad company.

A p p lic a tio n  o f  $1,923,500 f r o m  Sale o f  B o sto n  Te rm in a ls  
Too $1,983,30®flue the New England R R . for the land on the 
westerly side of Fort Point Channel in Boston, taken by The 
Boston Terminal Co., lias been paid and applied, as follow s: 
Extinguishment o f Hens on said lands (Richardson's 

wharf, 8300,000; Piper’ s whatf, $200,000; Curtis’s &
Drake's wharf, $214,000; trustees first, mortgage N. Y . &
S. E ....... .................................................  $914,000

Permanent Improvements (laud for freight terminals in 
Providence under contract of 1893, $200,000; do. under 
lute - contract, $34,971: new freight houses and terminals 
at kimUi Boston, ra part, $112334; elimination of grade 
crossings, $70,035; riorum- construction Hartford to New 
Britain,'9 miles, #28,359; signal towel-, $4,018; part pay­
ment real estate mortgages at Hartford and Spring-
field, $16,800.................. ...........................-................................- 468,217

Baltmce applicable to grade crossings, new freight houses 
and similar improvements.................................................. . 541,283

T ota l....... ......... -.;...................................................................... $1(923,500
. Changes in Balance Sheet.—The general balance sheet of 
June 34, 1897, shows material changes. The cost of the road 

iced $2,236,828, ms follows :
Assets ipeeivoir (roiii rfSM'giuitxatkm committee and re­

ceivers (including $750,000 Providence & Springfield RK.
bonds, $337,000 Now (England equipment bonds, etc.)...... $2,162,253

Sole o f terminal lauds in Boston ($541,282) and materials 
removed therefrom......................................................................  561,234

Total gross deduction..............................................................$2,723,487
Additions for land improvements, &c................................... . 486,659

1896-97.
$

887,058
3.584

1895-96,
772,114

10,077

1894-95,
$

1,239,951
24,319

1893-94.
$

741,367
31,031

T „t!ll.................. 89.1.242 782,191 1,264,373 772,398

121,485 128,552 117 729 113,826
800.000 800,000 800,000 800,000

Ottoer items.----- ------ 32,945 31,490 40,334 56,340

Total.*.-.1 .......... 954.430 960,042 953,083 970,166
Balance.— .. . ------- tlef,63,188 def.177,831 sur.300,190 def.197,763

Total net reduction June 30 .1897............. , ........................ $2,236,828

Norwich & Worcester Lease and Bonds.—The lease (o f , the 
Norwich & Worcester RR . has been amended by both com ­
panies, and tiie bonded and floating debt o f the Norwich 
& Worcester R R ., §089,409, and the floating indebtedness 
of the Norwich & New York Transportation Co., $385,000, 
have, in accordance therewith, been funded by the issue 
of #955,000 of bonds o f the Norwich' & Worcester R R , The 
cost of a proposed extension from  Allyn’s Point to Groton, 
to a connection with the New Y ork New Haven & Hartford 
R R ., for which a survey has already been made will also be 
provided by sale of Norwich & Worcester RR) bonds.

The General Manager’s report says in substance : 
Maintenance.—The percentage (76-34) of operating ex­

penses to earnings-represents expenses upon the property and 
equipment which will not continue indefinitely. In the 
charges for maintenance care has been taken to avoid both 
excessive expenditures and false economy.

Iron girders have been substituted for several short 
wooden bridges Hop Brook trestle has been filled, and all 
bridge work considered necessary has been done; 3,400 tons of 
79 pound steel rails have been placed in the trank, replacing 
some 60-pound rails which have been in service since 1880. 
About 300,000 cross ties have been used and about 50 miles 
of track have been re-ballasted.

Of the 199 locomotives, 145 have been repaired at an 
average cost of $1,513 ; the 267 passenger cars have been 
maintained at an average cost of $390, and the 8,800 freight 
and work cars of $55; also 449 freight cars have been, 
equipped with air-brakes and 548 with automatic couplers. 
A ll of the preceding items (although more or less in the nature 
of improvements) have been charged to operating expenses.

Of the equipment received from  the New York & New 
England R R ., 16 locomotives, being found fit only for scrap, 
were sold, and the remains of 768 freight cars were burned. 
There are at present in the equipment many cars of such 
age and light construction that they will not justify  the ex ­
pense of airbrake and automatic coupler.

Traffic.—Freight revenue has decreased 12-9 p, e. while 
freight traiu mileage has decreased 18 p. c, This results from 
the fact that the average weight of revenue freight in trains 
has been increased from  181 to 210 tons, or 10-28 per cent, 
owing to the modern method of loading engines by weight 
rather than with a stated number o f cars.

S t a t i s t i c s , —The operations, earnings, expenses, charges 
and balance sheet were as below given:

OPERATIONS.

1896-97.
Miles operated.............. 528
Passengers carried ..... 7,078,092 
Passeng'sear’e d l  mile. 84,749,918 
Bate perpass. per mile. 1-973 ets.

1896-97.
Tons freight carried.. 3,077,243 
Tons freight car’d 1 m.294,339,760 
Bate per ton per m ile. 1-074 ets.

EARNINGS, EXPENSES AND CHARGES-

Earnings—
Passenger (including mail, express, & e.)..
Freight (including docks, wharves, & e.)...
Bents, privileges, &e.............................

Expenses—
Maintenance o f way, e tc .,... 
Maintenance of equipment. 
Conducting transportation.. 
General.....................................

Per cent of operating exp. to earnings. 
Add income from  other souroes............ .

Deduct—
Interest on "bonds, etc.............
Interest on current liabilities.
Bentals.........................................
Taxes............................................ .

1896-97.
$

1,910,619 
. 3,318,740 

7,832

1895-96.
$

2,150,162
3,787,1-25

6,792
- 5,237,191 5,944,081

759,269 
601,025 

. 2,441,816 
"195,764

641,901
649,441

2,806,876
199,750

. 3,997,874 

. 1,239,317 
(76-34)

89/846

4,297,968
1,646.113
(72-31)

25,045

. 1,329,163 1,671,15S

971,616
27,560

308,865
263,217

980,398
28,237

336,447
211,000

. 1,571,258 

.def. 242,095
1-,556,082 

sur, 115,076
CONDENSED G EN ERAL BALAN CE SH EET JUNE SO.

Assets— ' 1897.
Cost o f road and equipment.........................$27,763,172
Underlying liens N. Y, & is. Eng. B li....... 11,500,000
Due from agents and conductors..............,  218,258
Due from  u impanies and individuals.......  108,356
Met traffic balances due from other eo’s ... 64,147
Materials and supplies................................   369,840
Stocks and bonds of other companies.......  1,333,000
Expenditures undistributed.......... .............  129,o94
Profit and loss, deficit.,................................. 234,996

T o ta l.. . . .....................................................$42,631,179
Liabilities—

Capital stock (see Sto p ’t . ) ....... ..................... $25,000,000
Consolidated mortgage bonds........................ 5,000,000
Mort, d e b ts . Y. &N. Eng. R E ..................... 11,500,000
Loans and bills payable............... ; ................. 100,000
Audited vouchers and accounts...................  327,376
Wages and salaries..................   32,419
Bet traffic balances due to other companies 257,714
Interest due July 1 ........    385,520
Coupons not yet presented.................................................  .
Interest on real estate mortgages, e t c ..............................
Interest accrued................................................ 16,125
Other interest and rentals.............................  12,025
Credit balances........................................................................
Profit and loss, surplus..........................................................

T ota l;............ ............................................. $42,631,179
-Y . 65, p 328.

1S96.
$30,005,000

481,208
296:389
127,635

97,244
379,946

$31,387,472

$25,000,000
5,005,000
'io o 'o o o
318,373 

28,340 
278,249 
330,000 

3,300 
- 6,134 
15,000 
12,894 

282,856 
7,326

$31,387,473
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Ohio Southern..Railroad. I This decrease-was in a great measure due. to the continued

fStnt-raeni fo r  year ending June SO, 1897,J depression of general business, although part of it is to be
The Chronicle has been furnished with a statement of i a ’ tnbuted to the business, transmitted over leased wires the 

earnings for the late fiscal year, which we compare with
previous years, as follows :

Other incom e..

1896-97. 
. . . . $ «  9ft 523 
. . . .  472,504
...$16-1,019

209

1885-86.
$813,780

518,419
$295,361

436

1394-95.
$781,730

426,129
$353,601

....$101,228 $295,817 $358,601
...$350,460 #333,120 $324,425
. . .  115.990 70.301. 45,803
----8106,850 $408,421 $370,228
....$303,028 3112,001 $11,627

-V, MS, p. 152.

Beech Creek Railroad.
( Statement f o r  year ending June 1897.J

The Chronicle has been furnished with a statement of 
operations for the late fiscal year, whici compares with pre­
vious years as follows

1896-7. 1395-3.
$ *

Gross earning*............... ........................ 1,11(5,979 1,375.930
Operating expenses and taxes............  (561,007 657,933

Set earnings......................................... 753,372
first charge*........................................  403,763
Dividends............................   220,000

713,331
367,173
220,000
587,473
130,878

1878-3.
*

1, *73,725 
091.7;n
578,934
327,090
220,000

547,000

ITiia o f
Winr.

1867,. *5,291 2.545 
1*72 ,137,190 5.217 
1*77 .191.323 7,5<>0

Total charge*...................................... 623.764
Balance, surplus for rear ....................  131,604
- V .  03, p. 753.

Peoples' Has Light & Coke Co, of Chicago.
,'Statement o f  Aug. S, 1897.;

The People’s Q s» Light & Coke Company at Chicago) .... , , 4
formed by consolidation of the Chicago (las Trust properties i«$aCi37L3«8 i-llit.- 
(V . (15, p. Miih has made a statement to the N ew  York Stock t**7.,524,eii is,658 
Exchange giviug tiie history of the merger and showing : .........

Property.—la  service July 31. 1897: Street mains. 1,303 
miles, 4.017 feet; meters, 138,844; public lamps. 30,703.

Earning*,—The safes of gas, etc., were as follow s;
Bntire Year. j 
Staling July i 

31. 1897. I 
5,102,478,909 1

$3,031,740

returns from which are not accounted for on a message basis, 
The total revenues fo r  tha year show  an increase o f $-38,128 

I as compared with the previous year.
The expenses for the year show an increase of $101,890 

as compared with the previous year, due to the settlement o f 
j loug standing disputed tax accounts with several States, 

which were finally a 1 judged by the Supreme Court o f the 
! United States.

Stock. —The proceeds of the sale of 2),')0) shares capital 
stock o f the company have been applied to construction as- 

j count, the expenditures on that account for the fiscal years 
' 1833. 1894. 1-895 and 1895 h-tving exceeded the amount of the 
surplus by about $4.;ii*,>,000,

Aihiitlong.—During the year we have ad led to our system 
(596 m ileso| poles, 14 71 miles of wire and 41 ofibes ' The 

i cost of construction o f new property was $449,747.
The condition, o f the e m p lo y ’ - property is bung continu­

ally improved by the nse of the best on fetia l and m ist mod- 
j ern appliances In .-ill construction and reconstruction.

Pr *.), its,—-The cu a p ra r  has shared in the revival of bnsi- 
, ness since the dose o e th 4 (U .*:U ye »r. O ir test office weekly 

statements continue to show a substantial increase in .our 
; receipts. If th- same percentage o f increase is kept up 

throughout the current ye*r. a* m ly re i-oaubly bs expect­
ed, the next attain state u m : will show a larger blUime 
after the prytn-nt o f Interest and d iv ile u i charges.

Statistic*. —Toe following table exhibits the mileage of 
lines operated a-un>>r o f offisrs. number of massages sent, 
receipts, average tolls and cost per message for every fifth

31.J-M v,ear sjnce jgaa f0r 0f  the last- six'years:

5 H aitth*.
A tig, 1 to See.

31. 1896.
Man. ga* sold, cubic ft. 2JWl.93tt.irJ9 
GroM receipt* mamifor-

tu r -« i«a d  !>*t«rnl gaa. $2,788 ,945  
Operst'K Axpenee* (bond

1st sre-t ?!<>t Incloard)-. 1,419,0*9

7 3lo n t h t .  
Jan. 1 in July 

31.1897. 
2,9W .53»,870

1*92, .739,103 21,70.) 
1893 .769,201 21,07* 
1991..700,792 21,100
1 8 9 5  .8 0 2 ,6 5 1  2 1 ,3 0 0
1896 *26,929 . .
1 8 9 7  . 8 1 1 .0 0 2  2 1 ,7 0 9

5.879,282
12.141.1 «  
21.1,5 8,9 11
38.812.2 47 
(7,391.530 
(12,387,298 
6 i.3 9 l.85 8  
58.(412,217 
58.307,313 58,70.1,11 1 
58,151,08 1

7ml, 101 7-2 
21,978, I 12 96 
31.852.055 09 
•22,31 8.019 18 
22,812,734 28 
32,038,8 40 16

Earning*, e tc .—To ; rem its far three years were as fo l­
lows, compiled for the CaitoSiCLB:

KBOKirrs *89  OISBU8SBVBXT*.

Average Average 
Tolls per Oosl to Go. 

i ’ '-'/*■ }liss,t>e. o f  Message, 
*11,588.925 36 . . . .  ’ . . .

6fl 2 
WO 
39-2
30- 1 
316
31- 2 
39 S 
30-7 
30-9 
30-5

8.157,0 >5 77 
9,81-2,352 01 

1 7 .llt .M 5  92 
17,1 11.you 95 
•2 1,704

43-82;t-8
25-8
2 3 0
22-3
22- 7
23- 3 
2 43 
21-0 
2 1-3

2,067,357
Het receipt*...... .........  $1,369,886 61.587,383

B d  tnce Sheet.—The balance sheet is aa follower
ctntOKssm r«r*i. inwistcf: too, s, ts&7.

<7r

$6,448,685 j 
3,48(5,111; 1 

$2,957,269 -

Revenue* for tlie year............
_ Expense*—
Rentals o f leased Hikm...................
Maintenance and recoin  traction. 
Taxes.......... ................................

18)6 07.
$

...23.634.859
1495-96,

*
22,812,738

1894-95.
$

22,214,019

Itr.
Real estate, fttM U M , 

tunnels, main*, et«. .956,610,373
M aterial*...............  454,772
Seettftfe*....................  3,919.978
Account* receivable.. 28.737
6 m  MID receivable... 349,491
City o f GMaago............ 42,8«i> |
Caah............................... 357.400 i

Capital «tock ............  #25,000,000 i
MartgUK’ bond.*..........% 29.04(1,000 I
Bill * payable............... 1105,ooo

. .  , , , Acootint* payable.......  4(6,47-* ’
•28,737 j Bend I nt<r,*t *( ernist 251.800 :

Total expen ses...................
7-ofit- ....................................

Disbursement*—

Prvtu and l o « .............. 5,891,749

T ota l.......................$00,914 ,026  I T otal.......................$60,941,026
Total dlalmrdoanont* 

Balance of proUts . ____
• The*.-arc the old underlying bond* d**crlb«d In V. 65, p. 572, be-|

fore iM ueSf new loan. -  Li-.
Securities Owned.—-The securities on hand are : Chicago : 

Economic Fuel Gas Co, first mortgage bonds. $2,000.000; 
Consumers Gas Co, first mortgage bonds, ffiO.Oth ; m issel-1 
laneons bond*, #30,730 : Green street property ( held in name 
of J. F. Meagher, treated, $30,227 ; Hyde Park stock (bold 
in trust), ##S»r(00. Total, #3,0I»,W7.

Oijr.rii, etc. - 0 .  K. G-. Billings, President; L. A . Wiley, 
■'-«> L icy and Treasurer; H. W. Ote»tf. Assistant irV;
J, S. Zlmm-ifmaa, Assistant Treasurer; F. A. Crane. Second 
Assistant Secretary .and Treasurer.

Mrectort, C K, G. Billings, Anthony N, Brady. Roswell 
P. Flower, Wilton Fergus >o and Frederick S. Winston,

Th- company’s office for the transfer o f the stock 1- on 
th<* third floor o f 51 Wall Street, Xew York, and the registrar 
o f the sto k is the Central Tru*t Co.—V, 65, p. 62X

Pullman Palace Car.

.12,091,161 12,011,054 11,687,41 l
. 1,575,494 

2,315,370
1,570,720 
2,440,000

1,574,585
2,202.370

.. 003,205 422,191 429,362

.. 203.423 270,190 198,889

..18,806,658 10,71 1.73 ! 10,070,029

.. 3,732,203 5,897,980 0,141,390

.. 4,703,855 4.707,805 4.707,734
898,907 803.822

39,991 30.931
. 5,728,350 5,701,703 5,701,547

3,817 193,217 439,843
, 7,043.(194 7.117,170 7,007,03*
. 7,647.541 7,643,893 7,417,477

iialvsce sn eer  jl-.ne 30.
4897.

Asset* -  $
Telegraph line*: »«iak» o w « -d o f leased tel­

egraph vompaeiiis lu Western Union Co.'s
syAledli tri-n-il-.--. [: Ao ....... ....101,761,310

Btnoks ami non Ls o f --4  rrL. eafc reeelv.
In exeM glib for-coliar „ra l trnat boud. .. 3,498.000 

Block* of not i-'a s -I f .-i r i and !-|rt.‘-,'ae
.......and othtu- .<m:uril»m . ............. ............... 8,103,071

Real estate ....... ...................................... .......... 1,977.033
Biippll.is anil mat,.-rial- ..................................  123,497
Blindly oesdiint* recBlv.ible. .vi ..........i-iush...................................................
Blaftlnif funds............... ..............................

2,812.821
1,047,291

191,209
Total..............................................................12*. 110,194

Liabilities-

1896*
$

101,308,374
8,101,000
7,53 8,230 
4,070,533 

3 *26,203 
2,593,572 
1,838,081 

•Mil,093
426,723,230

Gold a* (Stock feiesr. Co, for siockoof other oompanloH hold tlirough lease ofpSintmm nl f o r  yea r en ling J u ly  ■?/, 1897.

t » u ! ^ ai w ,nt i t a » WtTth “  reL ’r t1?, K  P » P « »  hJ  { flttn'h '^SwintVitnelnling'.ilVl«i.Vn'd p iy :telegraph a* below. The report will bejpnbiished next week. 1 ~k’
t f « r $  e n d in g  J o l g t l .  1897.

Earoluifs fr-.o, ea r* ........... .................87 .743 344
Fateut »vj-aitte*,«tt(UKll,pr,<tM*,&<.-. 1.231. >41

1.890, 139-5.
$4,162,160 $7,452,853 

1,041.9.3 1,094,772

■: !* '*i **- •* n ,i > ( v . i . -M l, p-
propriated tor tel. line* aud pro port y (lu
•isees-s o f tii.1 $15,526,599 stock dtst-rib-

T-.6»r-rr*iii«.......... . ......... .84,974,88 4 $9,244,388
Oiwmtmx erpooso*------------------$3.311,864 $3,750,079
lend othernbmptmc oar asaoondow* 412,180 817.898
Othgrexpenses ... ....... ........................ . 13H.394
J.ilvi<l(».n-fe 09capital Rtr«k .........  2.989,003 2,9- 0,6(10

.7 ■ 17,025 
$3,511,036 

74(1,201

2,9Wh6b0
Her snrpisis for year,,. 
— V . 6 1 . p. 7 9 * .

.$1,770,351 $1,017,408 $1,410,391

Western Litton Telegraph. 
f  R eport fo r  the yea r ending June 30, 1897. J 

President Ttiomas T. Eckert says in substance:
Iln.sinmx. —Tie- nurnber of messages transmitted shows a 
crease o f 094,780 from  the number transmitted last year.

Snip, ariueom e subso^uont m OoLlVlSSi", 
($, .017,7811 phis the portion of ,-urplti* 
« f  Income prior lo  Oct. i, 1831 ($620,- 
'•’9 91), that was not approprlito? I as a b o v e .................................. ...... ......

-V .  65, p. 404.

, 97,370,000 
. 15,352,002

05,370,000
15,275,208

i  :
2,039,200 2,039,200

4,403,571 4,790,064

1,59 §,184 1,808,184

«
1

7,017,511 7,043,693
128,410,498 130,723,250

G E N E R A L  IN V E S T M E N T  N E W S .
Reorganizations, Etc,—Latest Data as to Difaults, Reor­

ganization Plans. Payment o f  Overdue. Coupons, Etc,—All 
facts of this nature appearing since the publication o f the last
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iganes of the In v e st o r s ’ and the St r e e t  R a i l w a y  Su p p l e ­
ments may be readily found by means of the following index. 
This index does not include matter in to-day’s C h r o n ic l e .

R a il r o a d s  &  M is c e l . C o ’s  (C o n .)  
T ot:me 69— Past-

N. Y.& East R iv. Gns.plon o f  consnl.405J,

Railroads and Miscel. Co.’s.
Volume 65. Page. j

American Pub. Corpo...... rrcvr.SSa, 380
Do do commi f f « .  233

Atcb. Top. *  S. F .int.n» adjuxtm 'ts. 462 
Balt- A O b io ... L/xm < f  18S5./1*M94. 234 I 

Do c up . paym ts.Jc •»r/.326, 410, t'lO j 
Do Pitta. A Con. con soli*., com. 2*1
Do 1)0 ....... . su it. 515
Do Cent. O hio ..............coup. 410

Brunswick C o.. plan 326; ansrss. 410
Do .........<lm« f o r  d tp .570, 619

Central o f  Ga. Ry. int.on >nc. 327, 410 
Central Pacific, .ex ten s io n  o f  3 i. 410 }

Do ...........opposition  com . 462
Do ....... stockholders1 com . fc.70
D o . . . . c o n ,  sold  5b, 1939 605 ■

Central V erm ont............rcory. 515, 6 66
Chicago A A tch  Bridge.......... plan. 366
Chicago Mil. <V St. Paul ex tra  div. 462
Cincinnaii Jack. A Mack........ rcora. 620
Cincinnati N. O. A T ex . P -----  sale. 505
Col. Mid. sale. 194.235; sol .402,516, 620 j 

D o Buak Tun> el com . 327
D o ins n l .o fa s s .s sM 7 ,  620

Columbus & Cin. M idland coup. 619 
Columb. a  II C. A i.n o  change recvr. 277
C olam .U . V. A T o l.......deposft#.151, 2^7

Do Do part pay. c o u p s■ 411 
Cnmberl'd A O. Nort’ n D lv ..fo rec l. 327 I
Cuvier A W oodburn..................sold. 5 7 1
Delaware Riv. A Lancaster. . ..s o la .  516 
Edison Ilium, o f  St. L ..suld—reorg. 571
Emtulttsburg R R ....................sold. 516
Equitable Gas (N. Y.). . .  .deposits. 4*2 

Do plan  o f  consol.462, 621
International D eveloping— rtorg . 367
fansas Central .......................rtorg . 571

. C. Memp A Bir. .in f. on inconu s. 36/
K. C. Pitts. A G u l f .......1 st. M . coup . 367
K. r .  Watkins A G ulf R R .. { com . 327 
J B.Wai kins Land Mt# C o .) n o r g .  57] 
Kentucky A Ind. Bridge . . .  coup . 620 
Lancaster A H am oen . . .  sold . 412 
Lo.A Nash.Cu .-b A U .N o.D iv. forecl. 327 
Madison 8 q. Carden.roortf.. 195; dep. 6*0 
Memphis A Charleston . . .  . . .c o u p .  6*0 
M ex. Nl. Ry. L td ., p en a lty  o n  d tp s . 5lu

N ortb ’n P acific.. . .  Term inal sta tu s. 4 / 2
0#aen« A Lake Champ........coupon . 162
Ohio Southern............... foreclosure. 158
Oregon lm provem ’t ..  sale .von. 6 , t>ot> 

Do Do forecl decrees. 323
D o deposits; 2d in ta lJ 2 8 ,  463
Do »wn#.4 l 2 ; m odified plan . 4£4

Oregon R R . A N avig ..div. o n p r e f .  462 
Ore. Short L ine..m t. on  a  inc. 6 *, 413
Penn. M idland.....................•• Com. lo3
Peoria D. A Ev. Evan&.D ’v J o n .  195, 413

Do Do .......deposits. 328, 411
Do Do U t M .com . p la n .621. 6 * 6  

Pbila. Newtown A N. Y . . . .d e fa u lt .  685 
Rich. N. 1. A B.upset pi ice.236; sale. 622
Summit Branch R R ............s le. 112, 158

Do p a ym en t o f  asse s. 361
Tacom a Gas& TSltoe.recvr.appVdfor. 468 
Terre H. A Logans, .sale. 152; coups. 366
Traverse C i t y . . . .............. coupon , 232
U nion Pacific..........sale N ov. l to 7 . 625

D o ......... ..................  coupons. 194
Do ................. forecl. 195; sta tu s. 106
D o coll. tr. Q s.v a r t  v a y 'to f  p rin .

232, 516, 685 
Do 1st inxtdL und.vlnn.21h ; 2d in . 623 

Union Pac. D enver A Gulf com. 5 7 3  
U. P . L incoln A Colorado deposits. 413 
United States Car Co . . .n e v rs .  419 
W heel. A L .k e  Erie.L .E .DivJjnnds 419 

D o Do stock , corn. 516, 573 
Do D o stockholders1 pVtn. 022
Do Do Lake E rie  D iv . coup . 622 

WisooXL Cent...im p bw-ds coin.516, 622 
St r e e t  R a il w a y s .

Volume 65— Pape.
Columbia & Md. (Balto ) .......reoro. 620
Consol. St Ry., Gr Rapids., coup . 367 
Knglew’d A Ohio Elec.(Chgo.).Hale. 571
Indianan. Anderson A M.......recv r. 412
Lincoin St. Rv. <Neb.).p lan  a cc tp t. 412 
L ock H aven Tract ion .reever. 620, 685 
Saginaw Con. St. Ry ...tim e f  r  dep. 572 
M cKeesp. Duqu. A W il.S t.R y .sold. 328M llIen A Southern' ....... sale. 368

Bay State (las Co. of Delaware.—Ee temption o f Income 
Bonds at Par .—The company notifies all holders of the in­
come bonds to deposit their bonds on or before Jan. 1, 1898, 
with tbe Security Trust & Safe Deposit Co. of Wilmington, 
Del., for redemption at par (81,000 each), tbe redemption to 
take place provided 1,950 out of the total issue of 2, 0( 0 
bonds are deposited on or before the date named. The com­
pany does not bind itself to redeem any bonds unless a total 
of 1,950 bonds is deposited, but it reserves the right to accept 
such smaller number as may be deposited.

Stock Outstanding.—The report that the New York Stock 
Exchange has been notified of another increase in the stock 
raising the amount outstanding from $35,0U0,(K 0 to $50,0 0,- 
000 is denied by the officials of the Exchange.—V. 65, p. 570.

Brunswick Company.— Certificates o f  Deposit Listed.— 
The Nev York Siock Exchange has listed $8,607,200 Conti­
nental Trust Co. engraved certificates of deposit representing 
capital stock, first instalment paid.—V. 65, p. 619.

Buffalo Gas Co. -  New Securit ies.—Subscription Agreement 
— The new securities are offered for subscription at the rate of 
one $1,000 bond and 3\£ shares of stock for $1,000 cash, pay­
able in instalments of 20 per cent Oct. 14, 1897 ; 40 per cent 
Oct. 25, ls97; 40 per cent Nov. 5,-1897, at the New York 
Security & Trust Co., 46 Wall Street.

The facts regarding the new securities stated officially are:
1st. A  company to be known as the Buffalo Gas Company (or such 

other appropriate name as may hereafter be selected) to be organized 
under the laws o f New York.

2d. Said company to have a capital stock o f $7,000,000, divided 
into 70,000 shares o f $100 each, and to authorize an issue of $7,000,000 
first mortgage 5 per cent fifty-year gold bonds, to tie dated Oct. 1, 
1897, secured by mortgage on tbe property and stock mentioned in 
paragraph a hereof.

3d. 8aid company to acquire, so far as it may lawfully do so, all the 
property, real and personal, and the franchises, rights and privileges 
of the Citizens’ Gas Co. o f Buffalo, and not less than 80 per cent of 
the capital stock of tbe Buffalo Mutual Gas Light Co., and not less than 
80 per cent o f the capital stock of the Buffalo Gas Light Co. The 
properties, franchises and stock above enumerated to be acquired free 
and clear of all liens and encumbrances.

4th. In acquiring tbe above, $5,250,000 o f the $7,000,000 authorized 
bonds will be issued. This will also provide approximately $250,000 
cash for the treasury of the company. The remaining $1,750,000 
bonds will be retained for tbepurpose of acquiring additional property 
and making extensions and Improvements.—V. 6o, p. 570.

Central Pacific RK.—Stockholders’ Committee—At the 
request of the holders of a large number of shares of the 
company in the United States and also of the committee in 
London of which F. G. Banbury, Esq., M. P., is Chairman, 
August Belmont, J. G. Carlisle and George Coppell announce 
that they have consented to act as a committee for the pro­
tection of the interests of the stockholders in full co-opera­
tion with the London committee. Full information as to the 
purpose of this committee, of which August Belmont is 
Chairman, will be published at an early date.

Londom Meeting Abandoned.—A  press dispatch from Lon­
don, Oct. 11, says that Director C. E. Bretherton has issued 
acircular announcing that the meetingof shareholders called 
for next Monday for a full discussion of the situation must 
be abandoned owing to the fact that most of the English 
shareholders in the Central Pacific do not have votes. He 
invites proxies for the San Francisco meeting next April at 
which he undertakes to vote for “ men independent of the 
Southern Pacific Railway Company.”—V. t5, p. 865,

Central Vermont RR.—Consolidated kR, of Vermont— 
Plan Adop’ed.—At Boston, Oct. 12, the first mortgage bond 
holders of the Consolidated RR. of Vermont, by a vote oi 
$2,771,490 binds against $670,80 >, adopted the plan of reor 
ganization (in V. 65, p. 515) under which the (Land Trunk

Railway Co. will own the entire capital stock of the reorgan­
ized company and give to the bonds to be issued a traffic 
guaranty.—V. 65, p. 666.

Chicago Universal Gas.— Basis o f  Sale.— With reference to 
the proposed consolidation of the Mutual Fuel Gas and the 
Universal Gas Co., which was mentioned last week (page 
666) the “ Chicago Economist” says:

The basis o f tbe sale is that for tbe $3,000,000 stock o f the Universal 
and Mutual Fuel Gas companies there shall be paid $3,0 0,000 in cash, 
75 per cent, or $2,250,000, In bonds o f tbe new company, 25 per eent, 
or s7.50.000, in preferred stock o f tbe new company, and 25 per cent, 
or $750,000, in common stock o f tbe new company. Holders can take 
the proportions o f cash and securities named above, or they can take 
par in stock and an equal amount o f bonds, or twice tbe amount of 
their old stock in new bonds and 50 per cent in preferred stock and 25 
per cent in common stock.

According to this the old stockholders get 225 per cent in 
cash and securities for their holdings.

The new securities were offered by Emerson, McMillin &  
Co. for subscription last week, the price being $1,1 0 in cash 
for $ ,000 in bonds and $ 00 in preferred stock, with a bonus 
of $250 in preferred.

The proposed new securities are as follows:
For above 
purchase.

Common s to ck ...............................not over $2,250,000
Pref. 6 p. c. cum. stock ............... n >t over 2,250,000
F ir 't  mortgage 40 year gold 5s..not over 5,250,000

Authorized
issue.

$ 6,000,000 
4,000,000 

10, >00,000
Tbe balance of the preferred stock and first mortgage bonds 

is to be retained for future extensions and improvements.—- 
V. 65, p. 666.

Colorado Midland Railroad.—Incorporation o f  Reorgan­
ized Company.— At Denver Oct. 12 this company tiled a cer­
tificate of incorpora ion as successor of the Colorado Mid­
land Railway recently foreclosed. The securities to beis3ued 
by the new company are stated in the I n v e s t o r s ’ S u p p l e ­
m e n t . Possession will be taken of the property at midnight, 
Oct. 31.- V .  65, p. 620

Consolidated Elevator of St. Louis.—United Elevator.—
Reorganization—$950,000 Bonds Authorized .—The Consoli­
dated Elevator Company has authorized an issue of 
$950,030 of first mortgage 5 per cent twenty-year bonds. 
It was the intention to issue $l,o00,f 00 of b mds, but th- Ad­
vance Elevator failed to join in the United Elevator reorgani­
zation, thereby doing away with the necessity for $50,000 
bonds. The new bonds, it is stated, will cover the Mer­
chants’, St, Louis, Union Depot, Central A  and B and the 
Union elevators on the Missouri side of the river aud the 
Venice, East St. Louis and Valley elevators in Illinois. The 
fixed interest charges of the new company will be $47,500 a 
year, as against the $102,100 of the old United Elevator Co.— 
V. 63, p, 604; V. 64, p. 843.

Duluth Gas & Water.—Foreclosure Decree.—A  press dis­
patch from Duluth, Oct. 14, says Judge Lochren has issued a 
decree of foreclosure in the case of the Central Trust Co. of 
New York against the Duluth Gas & Water Co. The total 
indebtedness of the Gas & Water Co. is stated as $1,586,029. 
A bondholders’ committee in London (E. F. Lamb, Secretary, 
194 Gresham House, London, E. C.) represented last January 
a majority of the first consols.—V. 64, p. 423.

Englewood & Chicago Electric R y.—Reorganization 
Plan .—The plan provides that the successor company shall 
authorize: Capital stock (to be held by three voting trustees 
for five years) $2,060,000; first mortgage 36-year gold os, sub­
ject to call at 105, $500,000; consolidated mortgage 30-year 
5s. interest for five years payable only in case earned and de­
clared, $2,060,000. The holders of each of the old first mort­
gage bonds ($306,000) recognized as valid will then receive in 
exchange per SI,000 bond, if subscribing $300 in cash: First 
mortgage bonds $300; consolidated mortgage Sl.nOO; stock 
$2,000. Both mortgages, it will be provided, may be increased 
to any amount desired for new property and equipment, but 
not in excess of the cost thereof.

Sold Under Foreclosure.—The property was purchased at 
foreclosure sale on Oct. 12 by Jules S. Bache of New York, 
representing the Reorganization Committee, who secured the 
road for $260,000, the upset price being $250,000.—V. 65 p, 571.

Franklin & Megantic RR.—Foreclosure Suit.—Leslie C. 
Cornish, of Augusta, Me., has filed a bill to foreclose this com­
pany’s mortgage. The road is t wo-foot gauge and extends 
from Strong, Me., to Kingfield, 15 miles, with branches 12 
miles. Its gross earnings for the year 1895-96 were $12,679 
and net applicable to interest only $1,943. First mortgage 
6s for $50.0(0 were outstanding July 1,1896, and second mort­
gage bonds for $30,000 were either outstanding oi pledged to 
secure floating debt.

Galveston City RR.—Receiver Appointed .—Judge Bryant 
of the Federal Court at Galveston, Tex., has appointed R. B. 
Baere of Houston Receiver of this company on request of 
the Guaranty Trust Company, trustee under the mortgage 
of 1893—V. 61, p. 662.

Grand Trunk Ry .-S em i-A nnual Meeting.—Press dis­
patches from London Oct. 14 say that at the semi-annual 
meeting of the stockholders Sir Charles Rivers Wilson, Pres­
ident of the road, congratulated the stockholders on the sur­
plus of $13,540. The prospects of the -road, he said, are 
brighter than for four years past. While the passenger traf­
fic decreased greatly during the year, owing to commercial 
depression, the revenue therefrom decreased but little be­
cause of the greater care taken in collecting tickets. The 
increased revenue the President attributed to the decrease in



Octobeb 16 1897.] THE CHRONICLE. 729
w o rk in g  exp }as33 , to  im p ro v e d  m v n a g im e n t an d  to  e s ta b ­
lish m en t o f  perm anen t e con om ies  in  th e o p era tion  o f  th e roa d . 
T h e  sam e ra iio  o f  im p rov em en t, h e  sa id , is n ot e x p e c te d  fo r  
th e  c o m in g  s ix  m on th s, b n t  C anada  and  th e U n ite d  States 
are  b e lie v e d  to  be u n d o u b te d ly  en ter in g  u p on  a p e r io d  o f  i n ­
crea s in g  p r o sp e r ity .— V . 64. p . 952.

I l l in o i s  C e n tr a l R R .— -Veu> S.iriujfUJd Division —Mort­
gage Filed.—T n e C h ica g o  &  SpringSe'.d  and  th-» I llin o is  C en ­
tra l R  k ilroa i C om oan ies  h av e  filed  to  th e  U n ite d  States 
T r u s t  C  >. o f  N ew  Y o rk  an d  J o h n  H . S tew art, as tru stees , a 
n ew  $ ! ,000 050 m o r tg a g e  to  secu re  th e  3 l £ per c -n t  bon d s 
w h ich  w ere  sold  last M ay to  K ih n ,  L o e b  &  C o. an d  V er- 
m ily e  &  G o., am i w h ich  w ill be used  to  re fu n d .a  lik e  a m ou n t 
o f  S p rin g fie ld  D iv is ion  6 par cen ts  d u e  Jan . 1. 189■*. T h e  
m o r tg a g e  cov ers  th e  b ra n ch  e x ten d in g  fr o m  S p riu g fie ld  to  
O ilm a n , a d ista n ce  o f  111 m ile s .— V . 6>, p. 666.

I m p e r ia l  G lu co se  A S u g a r  R e f in in g —New Glucose Com­
pany.— D isp atch es fr o m  C n ica g o  a n n o  on ce  th e  o rg a n iza tion  
toy C h ica g o  an d  N ew  Y o r k  ca p ita lists  o f  th e Im p eria l G lu - 
c o r e  &  S u gar R e fin in g  C o ., w ith  a  ca p ita l o f  $3,000,0 0, A  
g lu co se  p lan t, it  is sa id , w ill  b e  ere cted  a-. S ou th  C h ica g o  
w ith  a ca p a c ity  o f  30,000 bush els  a  day .

K a n sa s C ity , M is s o u r i , G as C o .—Bondi Listed.— This c o m ­
p a n y 's  $3 75H.000 first m ortg a g e  bon u s h ave been  lis ted  on  the 
N e w  Y o r k  S to ck  E x ch a n g e  A n  o ffic ia l s ta tem en t reg a rd in g  
th e  p r op erty  w as in  th e  Chronicle  o f  A u g . 14, 1897. p 277. 
F o r  th e three m on th s  o f  M a y , Ju n e  an d  J u ly , 1897. th e  net 
p ro fits  o f  the co m p a n y  a re  rep orted  as $89,943. T h e  ann ual 
in terest ch a rg e  u pon  th e b on d s  ou ts ta n d in g  is  187,500. T h e 
officers a re : P resid en t, M J . P a y n e ; S -cre ta ry , R  M a cm il­
la n ; A ss ista n t S ec ., G e o rg e  B. G o o d y ;  T reasu rer, L ew is  
L il l ie ; A ssistan t T reasu rer. W . A . M cE w e n ; G en era l S u p er­
in ten den t. W a lto n  C la rk ; C om p tro lle r , L “ w is  L illie . D irec­
to r s — M. J . P ayn e , j .  C ra w fo rd  Jam es. H u g h  J . M cG ow a n , 
T h om a s D olan , G  R  T o r n b a ll ,  J . T . H olm es. R . M . S n yder, 
R a n d a l M org a n , J osep h  B u ih n e ll.— V . 63, p . 277.

K a n sa s  City Watkins 'A G u l f  Ry. — Reorg'nization 
Committee—Deposits to be Receive I till Dec. J.—A  c o m ­
m ittee  has been  fo r m e d  con s is t in g  o f  W illia m  H . M ale, C uair- 
rnan; D. O. E -h b a n g b . P resid en t N ew  E n g la n d  L oa n  &  T ru st 
C o .: T h eron  G . S .r o n g . o f  S tron g . H ir m o n  &  M atn ew ao >, 
w ith  H e n ry  R . W ilso n , 41 W a ll S treet, as S ecre ta ry , to  rep ­
resent th e b on d s  and n otes  o f  the K ansas C ity  W atk in s 
&  G u l f  R y . A n  a lv e r t ise m e n t in a n otn er co lu m n  ca lls  fo r  
dep osits  o f  b o th  bon d s and notes in  e x ch a n g e  fo r  n ego 
t ia b le  rece ip ts  at tits M etrop o lita n  T ru st C o ., 39 W a lt  S treet, 
w ith ou t pen a lty , u n til D ec. 1. B on ds m a y  be w ith d ra w n  by 
an y  d ep os itor  to  w h om  th e  final p lan  to  be h erea fte r  su b m it­
ted  shall be u n a cce p ta b le .— V . 65, p. 571.

L in c o ln  ( I I I . )  W a te r  L ig h t  A  P o w e r .— Receiver— Bond­
holders' Committee.— Sam uel P . W h e e le r , o f  S p riu g fie ld , 111., 
has been  m ad e re ce iv er  o f  th is co m p a n y , w h ich  d e fa u lted  
last yea r on  its  cou p on s. C has. E K im b a ll, E D  Sh epard  
an d  G . C . S h erm an , 27 P in e Street. N ew  Y o r k , th e b o n d h o ld ­
ers ' com m itte e , ask  d ep os its  o f  b on d s  w ith  the A t la n t ic  T ru st 
C o ., N e w  Y o rk .

Madison City ( Wls.) Ry.—foreclosure Sale Dec. 1.—The 
foreclosure sale has l*een set for Dec. 1, 1897, the amount due 
on the mortgage for principal and interest being $174,413.— 
V. 62, p. 414.

Mar»ilen Company.—Official Statement.— P resid en t G ib b s  
has issu ed  th e  fo llo w in g :

The statem ent having appeared in som e ot the papera that the new 
A m erican G lucose Sugar R edoin g Co. w ou ld  m anuf m ture cellulose 
and other product* from  the corn  stalk and would thus becom e a com  
p etllor o f  the M arsdrn Co , I desire to  state that the Ware leo Com
Sa oy  has broad fundam ental patent# ooverluic the f.»od product re tr ­

aced f om  the nutritious portion  o f  the corn  stalk. The cellu lose of 
the corn  sialk Is not a  food  product, being Innutritions, absorbent anti 
deleterious and in the corn  stalks heretofore has p ra .llo a lly  rendered 
the stalk " f  little value a* a fo o d  for  live stook. the H arsdeu Co. has 
patents ooveriug the cellu lose product, a* well as the food  product o f 
the corn  stalk, and patents upon Cue speoldo app lica tions o f  cellu lose 
t‘ * the various purposes for  whloh It has bee i found to be o f  value, and 
doe* not fear any com petition .—V. 65, p. *63.

M e r g e n th a le r  Linotype.— Stock Listed in Boston.—T h e 
$10,00 ,' OJ, s to ck  o f  tnia co m p a n y  has been listed  on the 
B oston  S tock  E xoh ange. T n e  tran sfer  o ffice  is  at 154 N -vesau 
Street, N e w  Y o rk , and the p la ce  o f  reg istra tion  is the M e tro ­
politan T ru st C om p a n y , N e w  Y o r k .— V. 63, p . 1157.

M ille n  A S o u th e rn  R R . — 8 M . — T h is  roa d  w as so ld  at 
fo re c lo su re  sale O ct . 6 fo r  $3 ',0 )0 —th e u pset p r ic e —to  C . D, 
Bal lw in .— V . 65, p. 368.

Monterey A Mexican Gulf RR.—St h j  in Mexican Courts.— 
A dispatch from the Gty of Mexico, Oct. 10, says: Judge 
Chapital of the Federal District Court has granted a stay of 
proceedings in the case of the Monterey & Mexican Gulf 
Railway Co., which was ordered to deposit $4 0 0,00) as a 
guaranty to creditors, among whom are Americans. The 
Belgian capitalists who came into possession of the property 
agreed to make the deposit for the benefit of creditors, and 
then took the ground that as they are creditors there was no 
need of doing so. The American creditors believe the de 
posit to be obligatory, but the B-dg ans have now succeeded 
in delaying action —V. 82, p. 85.

Newfoundland T rani Insular By,—Track Laying Com- 
pteterl. -A  letter in the New York “ Evening Post" on 
October 5, from St. J 'tin s. Newfoundland, announces thj 
completion of track laying era this great colonial under­
taking. Tn» line is narrow gauge (3 feet 6 inches) and ex­
tends from St. John's, the capital, on the eastern coast to

P ort-au  B asques, at th e  sou th w estern  ex tre m ity  o f  th e 
is lan d  [fifty  m iles fr o m  C ape B reton ], a d ista n ce  o f  547 m iles, 
w ith  a b o u t 67 m iles  o f  b ran ch es. T h e  to ta l m ilea g e  is  th ere ­
fo re  a b o u t 6 La, and  th e  co s t  is  sta ted  as $15,601 per m ile , a 
to ta l o f  $9 '9 4  000. S ta tion s, term in a ls  and  d ock s  w ill  in ­
crease th e o u tla y  to  a b o u t $10,010,00), o r  ra th er m ore th an  
h a lf  th e  co lo n y 's  en tire  p u b lic  debt. T h e  trav e ler  fr o m  
L iv e rp o o l la u d in g  at St. J o h n ’s w ill  w h en  th e  lin e  
is op en ed , b e  a b le  to  g o  b y  tra in  to  P ort-au -B a sq u es , 
th en ce  b y  steam er, s ix  h ou rs  sa il, to  S y d n ey , fr o m  
w h ic h  p la ce  th e In te rco lo n ia l a n d  C anad ian  P a c if ic  rail-' 
w ays, and th e ir  co n n e ct io n s , w ill ta k e  h im  to  an y  p a rt o f  th e  
A m erica n  C on tin en t.

N o r fo lk  A  W e s te r n  R y .—  First Dividend, 1 Per Cent, on Pre­
ferred.— T h e co m p a n y  on  T h u rsd a y  at R ich m o n d , V a ., re ­
e lected  th e o ld  d ir e c to rs  and  o ffi :e rs  and d ec id ed  t > d ec lare  
a d iv id en d  o f  $1 per sh are on  p re fe rre d  stock , p a y a b le  o u t o f  
the n et surp lus in co m e  fo r  th e n ine m on th s  en ded  J u n e  30, 
1897. T h e  rep ort fo r  th is  p o r io l  was in  th e C h r o n ic l e  o f  
O ct. 2, oage 639, s h o w in g  a surp lus ov e r  ch a rg es  o f  $451,848. 
T h e  d iv id en d  ca lls  fo r  $226,910, d e d u ct in g  w h ich  leaves a 
b a la n ce  fo r  th e n in e m on th s  o f  $232,933.— V . 65, p. 623.

N o rth e rn  P a c i f ic  R \.—Si,080 800 Prior Lien Bonds Listed. 
— P r io r  lien bon d s to  th e a m ou n t o f  | l 086,300, issued  in  e x ­
ch a n g e  fo r  $-138,000 g en era l first m ortg a g e  o f  1831, h av e  been 
listed  on  th e N ew  Y o r k  S tock  E x ch a n g e , m a k in g  th e to ta l 
p r io r  lien  b on d s  lis ted  to  date $76,795,5 0. T n e  $336.00 > p ar 
v a lu e  o f  gen era l first m o r tg a g e  b on d s  a cq u ired  h a v e  been  
dep osited  w ith  th e M -r c a n t ile  T ru st C o ., tru stee  o f  th e p r io r  
lien  m ortg a g e , as ad d ition a l se cu r ity  f o r  th e  b on d s  issued  
th ereu nd er. T h ere  are  $13,866,00) o f  g en era l first m ortg a g e  
bon d s n o w  h eld  b y  th e  p u b lic .

Change of Of/lcen.—  \s th e co m p a n y  desires to  c o n c e n ­
trate its  offi ’ea in  s t . P au l C h arles  F . C oa n ey  has res ign ed  as 
S ecre ta ry  and G e o rg e  H . E a rl as T reasu rer. C . A . C la rk , 
fo r m e r ly  A ss is ta n t T rea su rer , has been  e lected  T rea su rer , w ith  
h ead quarters at S t. P au l, am i M r. E sr l, S ecre ta ry  and A ss is ­
tant T reasu rer in  N e w  Y o r k . T h e  boa rd  o f  d ire cto rs  passed a 
reso lu tion  exp ressin g  “  its  a ck n o w le d g e m e n t o f  th e  fa ith fu l, 
e fficient and zea lou s d is ch a rg e  o f  d u ty  "  b v  M r. C oa n ey .—  
V . 65, p. 630, 635.

P a sa d en a  A  M t. W ils o n  E le c t r ic  B y .— Foreclosure.— A  
press d isp atch  fro m  L os  A n g e le s , C a l., O c t  13, says th a t a  
su it has been b eg a n  b y  th e  L  os A n g e les  S a fe  D ep os it & T r u s t  
C om p a n y  aga in st th is e le c t r ic  ra ilw a y  com p a n y  to  fo r e c lo s e  
a m o r tg a g e  f o r  $600,000.

P e o p le 's  G as L ig h t  A C ok e  C o . f o f  C h ic a g o )— ttock Lis'ed. 
— T n e com p a n y 's  ca p ita l s to ck  to  th e a m o u n t o f  $3,0 0,u00 
has been listed on  the N e w  Y o rk  S tock  E x ch a n g e , w ith  r ig h t 
to  in crease th e to ta l lis ted  to  $25,000,0 »0 as th e cert ifica tes  
th ere fo r  shall b e  issued . T h e  co m p a n y ’s s ta tem en t to  the 
E x ch a n g e  is g iv e n  u n der the h ea d in g  “ A n nu al R e p o r ts " .

Notice as to issue of Certifl-ites.— T h e s to ck  h av in g  b3en 
listed  on  th e  N e w  Y o r k  S tock  E x ch a n g e , n o tice  is  g iv en  that 
th e certifica tes  issued  b y  the C en tra l T r n s t  C o. o f  N e w  Y o r k  
fo r  th e certifica tes  o f  the F id e lity  In su ra n ce  T ru st & Sa fe  
D eposit C o  [issu ed  u p on  the su rren d er o f  certifica tes  o f  th e 
C h ica g o  G as C o .]  are e x ch a n g ea b le  fo r  th e n ew  sto ck  at the 
office  o f  the C en tra l T r n s t  C o ., 54 W a ll S treet — Y . 65, p. 620.

P e o r ia  D e ca tn r  A  E v a n s v il le  R R .— Plan Adopted.— A t 
the m eetin g  o f  first m o r tg a g e  A t la n t ic  T ru st C o . certifica te  
h olders  O ct. 11, th e p la n  o f  reorg a n iza tion  sn b m itt  d  tw o  
w eeks a g o  b y  th e  first m o r tg a g e  b o n d h o ld ers ’ c o m m itte e  w as 
u n a n im ou sly  adop ted .

Assessment Called.— T h e  B ro w n  C om m ittee  g iv e s  n o tice  
th at u n d er its p lan  o f  reo rg a n iza tion  dated  O cto b e r  1 the 
secu rities  o f  the com p a n y  sh ou ld  be dep osited  w ith  th e  C e n ­
tral T rn st C o. on  o r  b e fo r e  N ov . 1 and  th at th e  first in s ta l­
m en t o f  5 per cen t on  th e se con d  m ortg a g e  bon d s and $1 per 
sh are on th e sto ck  is p a y a b le  on  d ep osit o f  se cu r itie s . On 
d ep osit o f  first m o r tg a g e  b on d s , h o ld ers  w ill re ce iv e  b a ck  in ­
terest in  cash  a t 6 per ce n t  to  Oct. 7 last. I t  is ex p ected  th at 
a ll in terests w ill u n ite  u n d er  th e B row n  p lan , w h  eh  has been  
u n d erw r itten .— V . 65, p. 685.

R o a n o k e  N a v ig a t io n  A W a t e r  P o w e r  Co. (W e ld o n ,  N. C .)  
—Foreclosure Safe Nov 10 . —T h is p rop erty  is advertised  to  be 
sold  at W e ld o n , N . C., N ov . 10, under fo re c lo s u re  o f  a 
m ortg a g e  o f  1890 fo r  $10),009. Henry C. Hardy, 50 B roa d - 
w a y , N e w  Y o r k , is a  m ortg a g e  trustee .

R ic h m o n d  N ic h o la s r i l l e  I r v in e  A B e a t t y v i l le  R R .—Sold 
Un ler Foreclosure.— This property was sold under fo r e ­
c losu re  at V ersa illes, Ky., Oct. 11, by Sp cial Commissioner 
G eorg e  D u R e lle , an d  purchased for $301.0 0 by Messrs. 
Shanahan. H an g er  and W  ilker, representing mechanics 
liens, o f  w h ich  there are in all about $46 ',000. The figure 
rea lized  w as a surprise, as the upset price was only recently 
reduced fr o m  $25'),00 ' to $150,000. An Eastern syndicate, 
represented by Adolph Sigal of Philadelphia, were bidders, 
and ran the price np, but the result was as mentioned. The 
sale would seem to shut out the $2,375,090 first mortgage 
bonds f r o m -all interest in the property, unless, as possibly 
m ay be done, a plan of reorganization be formulated under 
w h ich  the bondholders shall be given an opportunity to par­
ticipate. The plan of Sopt. 23, P-96, was abandoned, and 
re cen tly  Col. Brunet H. Young, attorney, of Louisville' 
took the matt r in hand. D. Shanahan & Co., of Louisville, 
were the principal contractors, and held, it is said, about 
half the liens. In ad lition to the mechinios’ liens there are 
$138,000 of receiver’s certificates outstanding.—V. 61, p. 621.
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St. Louis Chicago & St. Paul Ry.—Meeting to Authorize 
Ponds.—The stockholders meet at Springfield, 111., Oct. 30, to 
authorize a first mortgage for $1,500,000 and second mort­
g a g e  for $1,285,000, as proposed by the reorganization plan 
in the Chronicle  o f  April 10, 1897, p. 708.— V. 64, p. 1002.

St. Louis Terminal Capples Station & Property.—Rmuis 
Listed.—This company has listed this week on the New York 
Stock Exchange $2,000,000 of its bonds. The application 
gives the following facts :
• “  Ths bonds of the company are dated June 1, 1897, and 
mature June 1,1917. They are redeemable after June 1, 
1902. at 103 and accrued interest. Principal and interest 
payable in New York or London in gold coin of the United 
States of America, of the present standard of weight and 
fineness, without auy deduction for any taxes that the com­
pany may be required to retain therefrom. The bonds are 
coupon bonds, in denomination of $1,000 and $500, and may 
be registered as to principal.

“  The company owns the Cupples Station wholesale build­
ings of St. Louis, consisting of several blocks of high class, 
modern, slow combustion buildings, situated on both 
sides of the mouth of the Terminal Railroad Association's 
tunnel in that city, and containing a union freight station, 
which is a part of the property. The station is practically 
operated, directly or indirectly, through the St. Louis Ter­
minal Association, in the interest of all the railroads entering 
St. Louis and East St. Louis, and is so connected with the 
different buildings of the group as to permit the tenants to 
receive and ship freight without the delay and expense inci­
dent to the usual system of carting to and from depots. This 
company owns a steam plant for operating the elevators and 
heating and lighting the buildings. The bnildings are 
leased to more than twenty of the largest wholesale houses 
in St. Louis. The Terminal Railroad Association of St. 
Louis is under perpetual contract with the company to 
maintain a freight station on the premises.

“  This company also connects, without the aid of the St. 
Louis Terminal Association, directly with the Missouri 
Pacific Railway and the St. Louis Iron Mountain & South­
ern Railways, and, indirectly through the Missouri Pacific, 
with the St. Louis & San Francisco RR., and, practically, all 
the other railroads entering the city of St. Louis.

“  The trustee of the mortgage is the Union Trust Co. of 
St. Louis. The mortgage is an absolute lien on all the lands 
and other property of the company' of whatsoever nature. 
The mortgaged property has been valued by Anderson-Wade 
Realty Company of St. Louis at $4,584,638 32.'’

‘The income account for the year ending Dec. 31, 1896, of 
the Samuel Cupples Real Estate Company' of St. Louis, on 
all the improved property which was transferred to this 
company, was examined by Messrs. Price, Waterhouse & 
Co., accountants, and they have given the following certifi­
cate :

“ We have examined the books of the Samuel Cupples Real 
Estate Company of St. Louis, U. S. A., for the year ending 
Dec. 31, 1896.
W< flint that the gross revenue for the year amounted i to . .$ 2 6 7 ,8 6 6  0 3  
And that the expenses, after making certain necessary 

adjustments, and before charging interest on b o rro w ed  
money, depreciation (if any) liud the costs of rep a irs  o f  
damages owing to the cyclone in May ($ 1 0 ,7 2 0  8 2 ) were. 5 2 ,9 2 7  8 0

Net re v e n u e ........................................ . ........................... $ 2 1 4 ,9 3 8  23
PRICE, WATERHOUSE d CO."

The balance sheet of the company as of Sept. 1, 1897, is as 
follows :
Property acquired bv 

deed March 22, 1897.$0,000,OOO
Cash on hand.................  50,883
Insurance........................ 11,146
Rebuilding......................  1,509
Accounts receivable.... 8,078

Capital stock...................$3,000,000
B onds..............................  3,000,000
Balance...........................  71,616

Total......................... $6,071,616 Total......................... $6,071,616
Memorandum—$33,750 accrued interest on bonds does not appear 

above, as accrued interest is charged against income account semi­
annually, Jane and December.

“  In addition to the property covered by the certificate of 
Messrs. Price Waterhouse & Co., this company' acquires two 
new buildings which are in course of construction, and 
which the Samuel Cupples Real Estate Company covenanted 
to complete at their expense, and to insure such completion 
deposited the necessary funds with the Union Trust Com­
pany of St. Louis, as trustee.

“ The present annual revenue of the company is prac­
tically the same as shown by Messrs. Price, Waterhouse & 
Co.’s certificate for 1896. The revenue being almost entirely 
fixed by leases andi the expenses varying but little, the net 
revenue of the company is very uniform. It is estimated 
that on the occupation of the new bnildings, the net revenue 
exclusive of interest will be about $240,010 per annum,”

Frcm the above it will be seen that this company owns a 
•group of buildings surrounding a Union Freight Station in 
S t. Louis, Mo., thus offering to its tenants unique advan­
tages for the handling of their merchandise and effecting 
large savings in the conduct of their business. These econ£ 
mies consist, in part, in the direct loading and unloading of 
freight into and out of railroad cars, and this saving to ten 
ants in drayage and labor alone is estimated at about 50 
cents per ton.

The company reports the freight handled at its station 
dnring the seven months ended July 31, 1897, as compared 
with the samo period of 1896 and 1895 :

1897. 1896. 1895.
Tons incoming freight........................  75,442 60,011 55,940
Tons outgoing freight.......................... 74,837 64,162 55,627

Total for seven m onths............... 150,279 124,173 111,567
Increase 1897 over 1896 o f 21 per cent ana over 1895 o f 35 per 

cent.—V. 64, p. 954.
St. Louis & San Francisco RR.—St. Lon s Kansas & 

Southwestern RR.—$793,800 Stick Listed.—On the New 
York Stock Exchange has been listed $793,800 St. Louis & 
San Francisco common stock trust certificates, issued at the 
rate of $1,800 thereof for each $1,0 0 St. Louis Kansas & 
Southwestern RR. first mortgage bond. The total amount 
of St. Louis Kansas & Southwestern bonds outstanding, not 
controlled by the reorganiz ition committee, araonnts to 
$632,000, of which $410,000 have been deposited with the 
American Loan & Trust Co. of Boston To retire the entire 
$632,000 bonds will require $1,137,600 stock trust certificates, 
all of which will be added to the list as issued. The St. Louis 
Kansas <fc Southwestern extends from Arkansas City to An­
thony, Kan., 59 miles, and was originally omitted from the 
reorganization—V. 65, p. 617; Y. 63, p. 1011.

Salt Lake & Ogden (las & Electric Light Co. (of Utah).— 
Consolidation.—The Ga», Water & General Investment Trust, 
Limited, and Messrs. Sullivan & Cromwell gave notice June 
30th, 1897, of the proposed consolidation of this company 
with certaiji other light and power companies carrying on 
business in Utah, and requested the holders of the first mort­
gage 6s to deposit the same with coupon of July 1st, 1897, 
with the Farmers’ Loan & Trust Co. Notice is now given 
that more than 90 per cent of said bonds have been deposited, 
and that the remaining outstanding bonds, unless deposited 
promply (see advertisement) will be subject to penalty.

Sprague Electric Company.—New Company.—This com­
pany, with authorized capital stock of $5,000,000, of which 
$2,5' 6,000 is 6 per cent preferred, filed a certificate of incor­
poration at Trenton, N. J., on Wednesday. The company's 
business will be the manufacture of electrical appliances, em­
bracing, it is said, not only the new Sprague system of using 
electricity for motive power on elevated and suburban sur­
face roads, bat the Sprague electric elevator, to manufacture 
which there is a plant at, Watsessing, N J. The President 
and General Manager will be Albeit B. Chandler.

Springfield (111.) Consolidated Ry .—Proposition to Scale 
Interest.— The holders of consol. 5s are asked to waive the 
interest due Dec. 1, 1897, and to reduce the rate for the years 
P98 and 1899 to 3 per cent and for 1900 and 1901 to 4 per 
cent. After Dec. 1, 1901, the regular rate of 5 per cent is 
to be paid. With the money thus saved the floating debt of 
$63,000 |is to be reduced, the company’s franchise is to be 
extended and various improvements made. The Columbia 
Finance & Trust Co. is receiving signatures to the agreement, 
more than a majority of the bonds having already assented.

Swift & Company.—Lease.—The plant of the Minnesota 
Packing Co. at St. Paul, which originally cost $800,000, his 
been taken over by this Chicago company on a 999-year lease. 
By the same deal Swift & Company get control of the Union 
Stock Yards of St. Paul. — “  Chicago Economist.”

Union Pacifie’ Ry.—Official statement o f  Attorney-General 
— Guaranteed Bid $50,000,000.—At Washington, Oct. 9, the 
Attorney-General issued substantially the following siatement 
regarding the sale of the property:

There seems to he a misapprehension o f the action o f the previous 
Administration in regard i o the Pacific Railroads. There was no agree­
ment to sell the roads or the sinking fund o f the Union Pacific.

In consideration of the appearance o f the United States in the fore­
closure proceedings, and the prosecution of its own mortgage, the 
Government was guaranteed a hid o f $45,754,059 99 at the sale, 
which should he ordered hy the Court, over and above the amount of 
the first mortgage. This amount included the sinking fund and was 
based on an estimate o f par for the sinking fund and $28,500,000 in 
addition. There was no formal agreement. I t  consisted of letters be­
tween the Reorganization Committee and special counsel of the G ov­
ernment and Attorney-General Harmon, aU o f which were published 
in Senate Document No. 83, Fifty-fourth Congress, second session. The 
agreement gops no further than to provide for the appearance o f the 
Government in suits brought for the foreclosure o f the first mortgage 
bonds, and bringing suit for the foreclosure o f its own lien. The action 
of the Government has enabled all interests to be sold^at public auc­
tion to the Reorganization Committee, or to any committee or associa­
tion which may bid the highest.

Now, as to the relation o f the Government to the decrees. They, as 
rendered, were in many respects gratifying—exceedingly so, but in 
other respects were not so. For instance, the Omaha bridge mort­
gages, amounting to about $1,200,000, were adjudged to be superior to 
the lien of the Government on that part o f the road between Omaha 
and Council bluffs, and in addition the money and assets in the hands 
o f the receivers accruing from the operation o f the roads were or­
dered to be sold instead of being reserved to meet a deficiency judg­
ment expected to be obtained by the Government. This amounted to 
more than $2,000,000. This, of course, would become important if the 
price hid at the sale should not equal the Government’ s lien.

Dissatisfied with the decrees, therefore, the Government prepared 
the papers for an appeal. The Reorganization Committee, learning 
this, came forward with an increased bid o f over $4,000,000—making 
the total o f their guaranteed bid $50,000,000 instead o f $45,754,  ̂
059 99—an increase of $1,245,941. This increase removed the objec­
tions to the decrees so far as the money contentions were concerned. 
In all else the decrees were just and satisfactory. Under these cir­
cumstances an appeal did not seem justified.

Regarding a! higher bid, the prospect o f it seems as great now as it 
would-be later. These considerations determined the Government. 
It must be remembered that the Government’s lien is a second one, 
subject to a first m ortgage o f $33,000,000. The advantage it lias se­
cured, therefore, is that at the sale under the decrees o f foreclosure 
there will be a bid for the roads o f $50,000,000 over and above the 
first mortgage and besides the benefit o f absolute freedom of competi­
tion at the sale.

The Government may therefore secure its whole claim through a 
higher bid. It is sure of $50,000,000 and this amount in connection 
with the payments already made will pay the principal of the debt
twice over.—V. 65, p. 685.____________________________________ .
fiO T * o r  oth er Investm ent Item s see pane 7 3 4 .
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R e p o r t s  a n d  d o c u m e n t s .

M IN N E A P O L I S  & ST. LOU IS  R A I L R O A D  
C O M P A N Y .

ANNUAL REPORT FOR THE Y EAR ENDING 
JUNE 30. 1897.

N e w  Y o r k , September 30th, 1897.
The President and Board o f Directors submit herewith ' 

their annual repjrt of the financial condition o f the com ­
pany and the physical condition o f its property for the year 
ending June 30th, 1897 :

MIKES OF ROAD OWNED AND LEASED.
Ovnfd— Milts. I

Minneapolis, Minn., to Alien*. Iow a................................................ 261-64
“  *• “  Hopkins, second track .......... 7-89 miles

Hopkins. Minn., to Morton. Minn......................................................  92 S7
Manitou Junction, MVun.. to Tonka Bay, Minn..............................  1-45 j
Kate Junction, Iowa, to Kalo, Iowa..................................................  2 80 j----------1

353-76 ■
O p era ted  U n d er  T ra ck a g e  R ig h ts—

Minneapolis, Minn., to Sr, Paul, Jliun.............................................. 1115
Some, second track..........................................................10 81 tulles

Total single track-,............................................... — ...................360-91
Second track.......................................................—  .....................  18-70 :
Total tingle track operated........................................................... 388-01

Siding*........................... ........................ ......................................  73-38 |
Total tulles o f single track and sidings.,............................... 462*20

W ith the exception o f 59-97 miles iron rails in sidings, the j 
entire road is laid with steel rails.

The above mileage does not include 13-09 miles, from East I 
ilinneafiolw to W hite Bear Lake. Minn., owned by the 
company, but leased to the St. Paul & Duluth Railroad 
Company.

The company continues to operate, for account of the 
owners, the Wisconsin Minnesota & Pacific Railroad (216-16 
miles), o f which mention was made in the report of last 
year. Separate accounts are kept of its earning* and expenses, 
and they are not included in any statements of this company.

INCOME FOR THE Y E A R
The transportation earnings and expenses for the year 

have been as follows

Mamin 09— This Tear. 
*412.044 80 

53,243 33 
33.150 00

______Due
Increase. 

$6,470 84 
77 24

Hng the r tar
Deere me. Per CL 

1*00
Mali........................... *15
Fnshcb*.. . . . . . . . . . . . . . . . 1,460.069 99 *31,300 07 2 09

38,958 89 2,956 46 8*21
T ota l. . . . . . . . . . . . . . .

Opera dag: (sxpmimtB. .
$2,006,505 07 

1,131,716 47 ............ *01,796 53 
5,00* 30

iOT
•45

Earn’Mi over ©per. e*p. $874,788 SO . . . . . . . . *16,697 23 1-87
Earning* over operating expense*, a* above.0871.73* 60
I .................  _* t.as.'i no
Trackage and other rent.,a*per table No. 3 .. 130,851 38

Total receipts............ ........................ ........... 81,030,023 18
Deduel fur—

Taxes.......................................... ...........................  *67 .41153
Inter* »t on nonded debt.................... ...............  580,340 00
Dividend. on stock.......... ........................ .......... 245,000 00
Trackage nail otherrvnL.aa portable X o .3 ..  55, <54 71
Interest and exchange....................................... 2,930 16 951,236 40

Surplus.......... ............................. ........................................  *78,786 78
In the early part o f the fiscal year just ended, indications 

were in favor o f  a more prosperous rear than that which 
had just closed. A large amount of the preceding year’s 
crops, o f which mention was made in the last annual re­
port, remain unmarketed, and the outlook for the crops of 
the current year was exceptionally encouraging, particu­
larly the corn crop. As the Presidential canvass progressed, 
however, a lack o f  confidence in trade and industrial condi­
tions became more manifest , which was mitigated but little 
tinring the period covered by  this report. Owing to this de­
pression the movement of grain was, for a great part o f the 
year, very inactive; especially the com  tonnage. It should 
be added that While the agricultural tonnage increased 
about i41 j per cent over last year, this increase was not as 
large as was expected. At the same time it was not quite 
sufficient to me<-t the loss in earnings from other com m odi­
fies. due principally to a large falling off in lumber and 
manufactures, and. to some extent, to  a reduction in the 
rate received per ton per mile on all classes of commodities. 
W hile, as shown by the foregoing table, the net- results have 
fallen slightly behind those o f  last year, it is again gratify­
ing to the Board to be able to state that after meeting fixed 
and all other charges for the year, there remained a balance 
sufficient to declare dividends at the rate of 3 per cent on 
the second preferred stock as well as the usual dividend of 
-5 per cent on the first preferred stock, and still have an 
available surplus of $78,786 78 leftover from the year's opera­
tions.

Compared with the year ending June 30th, 1890, there 
was a decrease in gross receipts o f $31,795 53, or 1 '07 per

cent, and in operating expenses of §5,098 30, or -45 per cent, 
reducing the earnings over operating expenses by $16,697 23, 
or 1-87 per cent.

For detailed information showing the earnings and 
operating expenses by- months, you are referred th Table 
No. 4 in pamphlet report.

The earnings from passenger traffic were the largest in 
the history o f the company. They increased $6,479 84, or
1- 60 per cent, due partly to an increase in the average dis­
tance traveled by- each passenger, and partly to  the greater 
number o f passengers carried. There was an increase of 
23,551, or 4-30 per cent, in the aggregate number of passen­
gers carried, and the total movement o f passengers one mile 
was 20,334,397 miles, an increase o f  1,117,379 miles, or 5-81 
per cent.

The average distance traveled by each passenger was 
35-57 miles, an increase o f -51 miles, or 1-45 per c e n t ; and 
the average rate realized per mile from each passenger was
2- 022 cents, a decrease of -089 cents, or 4-33 per centT due to 
the low excursion rates which prevailed during the summer 
months o f 1896.

The earnings from freight traffic decreased $31,309 07, or 
2-t 9 per cent, and is due principally- to the diminished 
average rate realized per ton per mile.

There was a shrinkage in the lumber tonnage o f 43,558 
tons, and in manufactures, merchandise and other articles, 
o f 87,345 tons: but there was an increase o f  73,277 tons in 
grain and milling products, and 32,766 tons in coal and other 
mineral tonnage, leaving a comparative increase of 14.150 
tons, or 1-18 per cent, in the total number o f tons carried. 
The number o f tons carried one mile was 114,523,012 tons, 
an increase of 1.518,914 ton miles, or 1*34 percent. The 
average rate realized per ton per mile was 1*283 cents, as 
against 1-328 cents last year, a decrease o f  -045 cents.

For more complete details as to the character of the ton­
nage carried, its volume and changes, as compared with the 
preceding year, reference is made to table No. 7.

The number of miles run by freight trains earning revenue 
was 619,304 miles, a decrease* o f 32,183 miles, or 4*94 per cent. 
The average receipts earned per freight train mile were 
$*3-8731, an increase of -0691 cents, or *4 per ce n t ; and the 
average number of tons carried per train per mile run was 
184*82 tons, an increase of 11-46 tons, or 6-01 per cent.

OPERATING EXPENSES.
The operating expenses were 56*40 per cent of the gross 

earnings, as against 56*05 per cent last year. They amounted 
to $5,098 30, or -45 per cent less than in 1896. The classifica­
tion o f these expenses is shown in table No. 8.

---------During the Tear.--------- .
For— This Tear. Increase. Decrease. PerOt.

Matnt. o f way and struct. $270.819 71 $608 08 ............  -22
Malm, o f equipm ent........  169,273 21   24,234 53 12-85
Conducting transport a l’n 540.013 31 24,017 87 ............  4-66
General expenses......... 151,610 24   5,489 72 3-49

T ota l...............................$1,131.716 47   $5,098 30 45

Maintenance  of  W a y  and  Stru ctu res .—There was e x ­
pended during the year, for betterments and renewals to 
the roadway and track, $90,018 97, all o f which was charged 
to these expenses. In labor, ballasting and im proving the 
track, repairs to bridges and other improvements in road­
bed, there was an increase o f $18,082 70, and in renewal of 
ties o f §10,931 44; but renewal o f rails decreased $16,418 16, 
resulting from a credit to rail account for the value o f 23-30 
miles o f  old rail taken up. There was also a decrease of 
$12,587 90 in renewal o f  buildings which required only ordi­
nary reyairs, as they received thorough renewal last year.

Reference to Table No. 13 {pamphlet report) will show the 
condition o f the roadway, track and bridges.

There were laid during the year 23-30 miles o f new steel 
rail, weighing 70 pounds to 'th e  yard, to replace rail of 
lighter weight, and 117,985 new cross-ties were put in the 
track, equal to 10*23 per cent o f the total ties in track.

Maintenance op Equipment.—There has been a decrease 
in these expenses o f  $34,234 53, due principally to less mileage 
made by the freight equipment. It is to some extent due 
also to the excellent condition of the passenger cars. These 
cars were in 1896 put in most- thorough order and conse­
quently required but slight repairs during the year.

Included in these expenses is the cost, o f building tw o new 
60-foot baggage cars and equipping 95 box cars with auto­
m atic couplers.

The equipment consists of 73 locomotives, 49 passenger 
cars of all kinds and 2,286 freight and road service cars For 
details of work done upon the equipment and its condition, 
reference is made to Tables Nos. 10, 11 and 12 in pam­
phlet report.

Conducting  T ransportation .—The increase in items per­
taining to these expenses is principally in train and locom o­
tive service, and is due to the following causes. In order to 
accommodate the travel on the newly opened New Ulm Line, 
a double daily train service was inaugurated in August last 
between Minneapolis and New Ulm. Extra train service 
was also necessary to handle the additional passenger traffic 
incident to the Encampment of the Grand Army of the 
Republic, held at St. Paul in September, 1896, and the large 
excursion travel to Lake Minnetonka. In April there was a 
strike of the miners in the coal mines located along the com ­
pany’s lines, which caused a suspension of the mines, com ­
pelling the management to use Eastern coal for fuel during 
the last three months of the year. The price of this coal



732  ̂HE OHKON1CLE. VOL, LXV.

was higher than that which the company had been able to 
obtain frem the mines on its immediate line, and added 
largely to the cost of locomotive fuel. , , , . ,

For statements of train statistics, you are referred to tables 
Nos. 3 and 6 in pamphlet report. . !

G e n e r a l  E x p e n s e s .—The decrease in these expenses is 
mainly in salaries of officers, legal services and traffic ex­
penses.

3ENERAL.
The year closes without the company having incurred any 

floating debt of any kind. No additions were made to its ] 
capital account during the year. There were expended, 
however, §99.418 £3 for additions and improvements ; but : 
this entire sum was charged to the operating expenses. The 
character of these improvements and additions is shown m 
Table No. 9 in pamphlet report.

For statements showing the company’s financial con­
dition and the receipts and disbursements made during the 
period covered by this report reference is made to Tables 
Nos. 1 and 3.

The prospective business for the next fiscal year is very 
promising. This is especially true of the corn tonnage, 
there being a large surplus remaining unmarketed to be 
added to the ungathered crop. While the wheat crop in the 
territory traversed by your road is not likely to equal the j 
yield of last year, the aclvance in the price of wheat and | 
other grains gives promise of increased traffic in manufac­
tured commodities and merchandise. The lumber traffic, 
which is next in importance to the agricultural tonnage, is 
also likely to exceed the movement of last year, as the sup­
plies usually carried by the lumbering interests has become, 
owing to the unfavorable business conditions of last year, 
reduced to very small proportions. With the revival in 
trade which is now being felt throughout the country, there 
should certainly be a marked improvement in this character 
of tonnage.

As stated in the last annual report, this company acquired 
in July. 1896, all of the capital stock, with the exception of 
five shares, and the entire issue of 5 per cent forty-year 
bonds, of the Minneapolis New Ulm & Southwestern Rail­
way Company. While the operations of the road during 
the late year were not sufficient to meet its requirements, 
it proved to be valuable as a feeder to the main line of this 
company. The earnings of the road for the first two 
months of the present year, however, show a marked im­
provement over the corresponding period of the preceding j 
year.

The policy of bringing the existing roadway up to modern J 
standards has been consistently followed. Work is now in 
progress, re-laying the double track in the city of Minne­
apolis, from 20th Avenue to 1st Street North, with new steel 
rail weighing 80 pounds to the yard, and the Fort Dodge 
division with new steel rail weighing 70 pounds to the yard. 
This work includes the change of grades to proper standard 
and the re ballasting of the track. The present wooden j

bridges over Sand Creek and the highway crossing near 
Waterville, known as bridges Nos. 42, 44 and 67, will be re­
placed during the current year by new steel girder bridges 
resting on permanent stone abutments.

The policy of maintaining the efficiency of the rolling 
stock has also been adhered to. The passenger equipment 
is in excellent condition ; but much of the freight equip­
ment, owing to continued service, will require general re­
pairs during the ensuing year.

In view of the fact that no description has been given in 
any of the reports published by the company since its re­
organization of the valuable freight terminals owned in the 
city of Minneapolis, your board deem it proper to submit to 
you an outline of these terminals. They extend from 
Twentieth Avenue South to West Lake Street, and embrace 
about 75 acres of land admirably located for freight pur­
poses, and have about 6 miles of double main track and 
something over 26 miles of side and transfer tracks. For 
convenience to the management these terminals are desig­
nated as follows : Lower yard, extending from Twentieth 
Avenue South to First Street South, in which are more than 
a mile of main track and over eight miles of side and other 
tracks; Middle yard, extending from Third Street North to 
Holden Street, in which are located two brick freight ware­
houses 40x328 ft. and 40x338 ft., respectively, with about two 
miles of ma'in track and four miles of side track for standing 
freight cars and transferring freight; Western Avenue 
yard, extending from Holden Street to Lyndall Avenue, 
with over 2 miies of side and other tracks and about half a 
mile of main track ; Lyndall Avenue yard, extending from 
Lyndall Avenue to Superior Avenue, with over two miles of 
side and other tracks and about a mile of main track ; Cedar 
Lake yard, extending from Superior Avenue to West 
Twenty-first Street, in which are located machine shops and 
roundhouse, and over 7 miles of storage and other tracks, 
and about a mile of main line ; Kenwood yard, extending 
from West Twenty-first Street to West Lake, with 3 
miles of storage and other tracks and about a mile of main 
line.

The yard known as the lower yard is leased to the Minne­
apolis Railway Transfer Company, which is a terminal com­
pany performing switching service to and from the milling 
plants and other industrial enterprises for the various trans­
portation lines centering at Minneapolis.

Since the date of the last annual meeting, Mr. A. L. Moh- 
ler. General Manager, resigned to a cept service elsewhere, 
and Mr. L. F. Day, formerly chairman of the Southwestern 
Freight Bureau, was appointed to succeed him.

The road has been operated with comparative freedom 
from accidents of a serious nature; and the Board desires to 
express its thanks to the officers and employes for their 
fidelity to the interests of the Company in the discharge of 
their respective duties.

By order of the Board.
E. HAWLEY, President,

TABLE NO. 1.—COST OF ROAD, ASSETS AND LIABILITIES JUNE 3 0 TH, 1897.

Cost of road and equipment....................$21,917,211 72
Real estate 

Securities—
First Omsol. Bonds o f Co. in treasury. 
M. N. U. & 8. W. RR. Co. bonds, face

value $200,000........................................
M. N. U. & S W. RR. Co., stock, par

value, $99,500.........................................
Minnesota Transfer lty. Co. lids. & stk. 
City of New Ulm, Minn., bonds, face

value, $9,000............................................
Stanfuld, Wis., town M s.,face val. $1,000

Current Assets—
Cash..............................................................
Agents and conductors.........................
U. 8. Post Oltice Department...................
Individuals and companies.....................
Minnesota Transfer Railway C o............
Material, fuel and other supplies..........

Deferred Assets—
Lake Park Hotel.........................................
Other property............................................
Unadjusted accounts................................

60,492 72 $21,983,704 44

$282,000 00
160,000 00

99,500 00 
77,000 00

1,000 00

$99,348 13 
51,249 72 
17,712 56 
7,849 27 
3,372 33 

150,817 70

$17,859 56 
3,720 90 

19,215 61

628,500 00

330,349 71

40,796 07 
$22,983,350 22

LIABILITIES.
Common stock (a).................................................................. $6,000,000 00
Preferred S t o c k -

First, cumulative (b)..............................  $2,500,000 00
Second, non-cumulative (c)...................  4,000,000 00 6,500,000 00

Bonded debt, as per table No. 2
O>-rrent Liabilities—

Audited vouchers.......................................  $56,364 54
Audited pay rolls.......................................  71,755 28
Accrued interest on bonds to date, but

not due......................................................  83.185 83
Unpaid taxes...............................................  44,873 73
Unadjusted accounts................................  18,784 04
Wisconsin Minnesota & Pacific RR. Co. 13,929 91
Minneapolis New Ulm & South-Western 

RR. Co......................................................  21,387 51

10,000,000 00

310,280 84

Balance from  table No. 3 173,069 38

$22,983,350 22
——

(«) $278,700 held in treasury o f the company.
(b) $79,500 held in treasury of the company.
(c) $39,600 held in treasury o f the company.

TABLE NO. 2.—DETAILED STATEMENT OF FUNDED DEBT.

Date o f  Issue. When Due. Name and Character. Authorized
Issue.

Amount
Outstanding.

Rate. Interest
Payable.

A nnual 
In lerest.

Jan'y 1st, 1877. Jan’y 1st, 1907. Minneapolis & Duluth...Jan'y 1st, 1877. 
Feb’y 1st, 1877. 
June 2nd, 1879. 
Dec. let, 1880. 
April let, 1881. 
Nov. 2nd, 1894.

Jan’y 1st, 1907. Minneapolis A Merriam Junction 455^000 00 
1,100,000 00

455.000 00
950.000 00

J. & J. 
J. & D.

31,850 00 
66.500 00Juno 1st, 1927. Morriam Junction & Albert, l.pa

June 1st. 1909. Iowa Extension............
Dee. 1st, 1910. South-Western Extension 636,000 00 J. & D.April 1st, 1921. Pacific Extension........
Nov. 1st, 1934. First Consolidated*.......

Total.................... $19,571,000 00 $10,000,000 00 $580,540 Oq
$282,000 o f this issue remain in Company's treasury.
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TABLE NO. 3.—INCOME ACCOUNT,

Jteeeipts—
Balance June 30th, 1396 ........................................................  $105,332 39
Earning* over oper. expenses, as per No. 4  (pam phlet).. 874,783 GO
Interest frurn investm ents............................................ .......... 24,383 00
Truesa;;v and other rentals from -  

St. p. A U. UK., truckage, Minneapolis to
White Bear Junction.............. - ..................... $26,639 12

St. P. & 1). RR., trackage, Minneapolis to M.
& D. Jtmctmn. ................................................. 12,127 48

C. St. P. M. *  o .  B y., trackage, Minneapolis 
to Merriam Junction......................... ............  14,926 68

B. V. C. & By. Co., trackage, Fraser June-
tion to Ogden, la ........................................ 3,060 00

Mlnoeap--Its By. Transfer Co., terminal fa­
cilities, Minneapolis........................................ 49.736.02

N. P. Rv., terminal facilities, M inneapolis,. 7,365 51 
M. St. Is. A  S. S t .. M. By., terminal facilities,

Minneapolis ......     3,273 60
C. G. W. By., terminal facilities. Minneapolis 800 00

Rental o f equipment.............................................. 11,715 94
Miseellaneou- rentals................................   1,405 23

130,851 58
T o ta l .. . . . . ..........................................................   $1,135,855 57

Disbursement* -
T a x e s ............................................................................................ $67,411 53
Interest ou bonded debt, aa per No. 2 .........    580,510 00
Interest and exchange....................   2,930 16
Dividends on S to c k -

First preferred .......... .................................... $ 125,000 00
Second preferred.............................................  120,000 00

Trackage and other rentals paid to—
N.P. By., trackage, U in nea pollsto8t. Paul 32,208 86 
N. P. By., trackage, Minneapolis to M. A

I). J u n ction ........................................ .. 9,39'* 77
N. P. By., terminal fnciUUea. St. Paul......  12,016 12
C .B . l. A  P- By., term tacit. Ft. Doff*.-. 1,000 00 
G. N R.V., terminal facilities, Minneapolis 729 96

L m t  in operation o f .Lake Park H ote l............... ................
Balance to general account, No. 1 ...... ........... ........ ............

245.000 00

55,354 71 
11,349 79 

ITS,069 38

« s ,W  IMAM 4 90MUMMJWr l»,2i:,..i- r>*81
liSUO ------- -----------

m u m  
M jxn t 

M il w oe i'.-H ViS

Total................... .................................................... ...............$1,135,888 57
TABLE NO. 5— STATEMENT OF PASSENGERS CARRIED, 

PASSENGER m i l e s , t r a i n  AND c a r  MILES.
t«G, f  ml, Inr.trr Per

Urcat Skmuah. I tat, MM. ter  rente. Pear. 
FaSMOcen earrtot.... m .m > ‘ VMH
Pam. owrPd <n># mile ISAWWWd------------A rw 'm hm$$h utkm&\. t©’18
" S f f i a B K 'V V  ....................... o t u o  m o t - t u n  t u t s

.............................  3,03.007 *,410,U» t.tiS M H  8H2
Avutase oatoher ot

ear* tn train .........................................  At® P»1 T) 'DO S t*
Average cumber of _

passenger, ta train.. , ........................ . S97* 31*97 D.Vtb i hO
TABLE NO. f,-ST A T E M E N T  OF COMMERCIAL FREIGHT 

TONNAGE, TON MILES. TRAIN AND CAR MILEAGE
— Ik»7.-----

Urn! Tk-trunk, fatal,
’Tom carried .......  m » Z  oii.wT t.*w .-•*£>
TesflCUl ©*ifTt€Kl on#

mf)«........ . _ _  w m tjp v «r.TAMss r + jo u it*  im jm jm . t i A W u

TutcH*
imm,
1.1W.8I#

J m or 
BmrmM*. 

1,14.150

A t. \mm%h of haul. 
Mmvmum f  t « * sr h t 

train cos!»•«*£»• .... 
Total cm

ftefebt ttr

m m urn.®

I of 
ear mstems® .......A to rage taut pm 
IcMti&t m t .c , . Aterfoo? mrtm»|yain

Arerm#  empty mr*
gm tm m *...... . .

Ante* too* swr train

Pi *78 
♦MP.fot 

UMSOaiid 
fiUttMMt 

flho*

•4*30 1.15
*M *T  D. 32,183 

11,745,220 D. 285,107 
•,7l>fcS* 8 I. tt.MS

77*07 
il*53 
15*0 i

f. 1*05 
I. *13 
f. *82

sri-is
1*34
*18

4*04

2*24
*23

3*53

1*13
5*45

R.................. r a  t is t>. -t7
............. t t r w  « § * *  i. n «

TABLE SO. 7,—CLASSIFICATION OF FREIGHT CARRIED.
-P e e  cent of—

I s  T oss  o r  9,000 LB*. '  1897. 1896. Die. Pee,
Prod nets o f  A grieultum —

Grain ......................................
Other rolltp odtiet#.. 
H a y ............. ...............

Total

Peotiueit of Animals—
L ire  stock ...................................
Dnased moats........................ .
Other packing-house product*
w. .oi ....... ........ ..............
Hide* and leather.......................

Total
P rodw t o f  Mines—

A nthracite  . o;»l............................
B lton ilnm i, coal ......................
Stone, sand And like article*.
Cohe .............. .......... ..................
O re* .............................................

T otal..
Pr.nturt rtf F orest— 

Losnho? ...................

M re n u fn rh tte p —
on.* . ..................................
Iran nrtdsteel rail. .......... ........
Other vest!uses and machinery
Bur and -ho. | metal...............
Cetno iu, brick and lim e______,
Agrleui tiiral implements .........
Wd&dtv*. earringee, tool A c ,,. .

' WiiH-*, Uquurs and Sleets,. . . . .  
Household rtoo-i» and furniture

Merehnndise.

361,476 291.664 23-94
153,867 139.767 10-09 . . . . . .
24,906 23,412 0-3*

39-659,583 18,878
21,790 28,628 23-87

571.621 499.344 14-47 ... .. .

30,650 28,638 1500
3,020 4,914 38-54
2,851 4,882 3911
1,660 613 172-27 . . . . . .
1,134 1,065 6-48

39,324 39,912 1*47

20.698 23.802 13-37
93,702 57,702 62-54
1 17,435 • 14*62

675 1,255 46*22
4,955 11.9-.8 58-56

135,006 112,240 20-23

247.814 291.372 14-95

8,504 11.270 24-01
271 3.203 91*45

I 0,1* i 13.283 21-10
3.1*3 5.340 40*49

62,709 77,9*5 19 09
A563 8,477 1*61
1,94! 2.608 25-40
6,561 7.005 7 53
8,106 n .m z 14-51

105.337 j  32,306. 20-71

67.557 75,483 10 51

. i 13.552 2-97

1,194.319 ] - s 8 .— -v

TABLE No. 8—DETAILED STATEMENT OF OPERATING 
EXPENSES.

M ain ten a n ce  o f  W a t  a n d  Stb o o t o r e s—
Repair* o f Roadway................................................................. $148,297 75
Bridges and Culverts ..................................................................  20,993 62
Cross-Ties. Renewal o f ........................................   51,401 45
K a ils .................................................................................................... 23,500 20
Buildings and F ixtures.........................................................   16.551 11
Fences, Crossings, Signs and Cattle Guards............................  8,030 59
Repairs, Telegraph.......................................................................... 2,044 99

T ota l...........................................................................................$270~ii.971
M ain ten an ce  o f  Eq u ifm en t—

Locomotives. Repairs and Renewals o f..............................  $61,676 05
Passenger cars. Repairs and Renewals o f .........................  26,928 49
Freight- Oars s And Renewals o f ............................... 67,667 00
Work Cars, Repairs and Renewals o f . ................................  1,674 78
Shop Tools and Machinery, Repairs and Renewals o f____ 3,724 74
Superintendence .................................................................. 5,788 92

:   1.813 23
Total..............     $169,273 21

Conducting T raxsfoktatiox—
Locom otive Service—

Engine and Roundhouse Men...............................................$122,876 86
Fuel for Lo em otive*.............................................   147,635 99
Water Supply for Locom otives................................................. 7,583 24
Lubricants for Locom otives.....................................................  4,684 25
Other Supplies for Locom otives................................   1,305 49

Total....... ..............................................................................$284,035 S3
Train Service—

Conductors, firemen and Brakem en.................... . $77,609 98
Train Supplies and Expense*................................ ............  19,386 53

T ota l................................................................................... $96,995 51
Casualties,—

W recking.......... ................................................................  ,$698 95
Los* and Dam age.................................................. ............... 4 .24032
Injuries to Persons.........................   10,109 85

T o ta l...................................................... .............. .......... $15,049 12
Station Service—

Switchmen, Flagmen and Watchmen..............................  $-10,145 96
Telegraph E xpenses-O perating.......................................  25,162 26
Station Supplies ...................................................................  6,064 93
Station Agent*, Clerks and L aborers...................... .......  58,517 68
Terminal E xpen ses-Sw itch ing................. ............ ......... 9,879 96

Total.......... ......................................................................$139,770 69
AUother Expenses—

Car Mileage.............................................................................  $1,154 20
Superintendence....................................................................  2,057 96

T ota l.......... ......................................... .............................  $4,112 16

Total Conducting Transportation.....................................$540,013 31

General Expenses,—
Salaries o f Ofllcor*...........................................................  $47,761 03
Salaries o f Clerk* and Attendant*........................................  38,01241

• piles ...............................  7,515 40
Foreign A gencies.....................................................................  18,896 76
AdrrrL-. Hie............................   3,215 05
Trwflie Expense*......................  4,298 46
Legal Services and Expenses.................................................  12,713 45
Stationery »n<l P rin tin g ..........................................................  10,886 58
Insurance ............................................................................... - 5 ,02213
Incidentals—General. .............................................................  16,288 97

Total General Expenses................................................ $ 151,610  24

RIO  G R A N D E  W E S T E R N  R A IL W A Y  CO.

ANNUAL REPORT FOR THE FISCAL Y EAR ENDING 
JUNE 30th, 1897.

Co l o r a d o  S p r in g s . C o l o ., Oct. 3 , 1897, 
To the Stockholders o f  the

Rio G r a n d e  W este r n  R a i l w a y  C o m p a n y :
The GroM Earning.! were...................................... $2,468,804
Net Earnings.......................................................- ........

Deduct Taxes, Insurance, Ac......................... —  110,190

Fixed Charge*.
$753,770

022,100

Surplus Earning* lor the year....................................
Arid the Surplus o f June 30th. 1896........................
Leas Amount Charged off against the same during 

the year............... .......................................................

$295,518
3,180

$131,370

292,338

Surplus.........................................................................................  $423,70S
In deriding how to treat the*e Surplus Earnings, after 

carefully reviewing all the conditions affecting property, 
the Board o f Directors decided:

To charge off to Profit and Loss tlio ______
sum o f .......................................... - .......... $100,000

Expended for Equipment, chiefly 
actpiired in June, to provide for 
the enlarged traffic;

To adij to the “  Personal injury Fund,”
10 meet possibly adverse decisions of 
suit* ponding against the Com pany.. 26,000

And to make a division to the Preferred Stock­
holder* o f four per cent iu Preferred Stock, o r . .

$125,000
250,000

Total................................................. .....................-........375,000

These trammefions arn embraced in the account* for  the 
fiscal year, and alter their entry, the balance remaining,
v i/ ,.,..:.......................................................................................  $48,708
is the surplus as o f date June 30,1897,
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A.s compared with the previous year:
The Gross Earnings increased....... $11,146 or 45*100 o.f
Operating Expenses increased —  105,148 or 
Net Earnings fell o f f . ......................  91.002 or

1 per cen j 
7 per cenj 
9sio per een"

The increase in Operating Expenses, as shown by the re- 
port of tlie General Manager, is due entirely to “ washouts” 
produced by an extraordinary storm in September, 1896, and 
by an increased number of cross-ties placed in the track.

In all, as compared with the previous year, §74,343 more 
was spent on the Maintenance of Roadway and Structures, 
the condition of which, and of the Rolling Stock, has been 
kept up to our usual standard.

The political and other conditions affecting business in 
the United States continued, of course, to be most unfavor­
able, so that it is encouraging that we practically held our 
own. both in Freight and Passenger Traffic and in Gross 
Earnings, and would have done so in Net results, but for the 
additional outlay on track and the storm damage referred 
to.

The carriage of Fuel, Ores and Bullion, considered in 
block, varied but little from the previous,—the tonnage be­
ing of one per cent smaller and the revenue 3 per cent 
greater.

As regards Ores alone, the
Shipments in 1897 were 133,(547 tons, and the Revenue........ $272,159
A - unalnst. (nr 1896, 153,482 tons, and the Revenue...............  292,289
A falling off ot 13 per cent in Tonnage and o£ 7 per cent in

Revenue.
The decline is entirely in the output of silver-lead dis­

tricts, the others having shown an increase.
Since the close of the fiscal year the fall in silver and 

equally significant rise in the price of lead threaten to re­
verse this story. At all events, after three months’ exper­
ience since the summer’s drop in silver began, there ap­
pears to be no evidence that its effect on our traffic and 
earnings has not been largely offset by tlie rise in lead, 
which is always particularly sensitive to prosperous or ad­
verse conditions in the country generally.

Cool (including all fuel) again constituted our chief traffic, 
showing a small improvement both in Tonnage and Revenue 
over last year.

From all freight traffic as compared with the previous year:
The Revenue increased ........ §35.000, or 3 per cent.
And the Tonnage fell off .. 9,000 tons, or 114 per cent.
Live stock showed the gratifying gain of 837,000, or nearly 

40 per cent, and of .70 per cent in tonnage.
brain and Wool were more than doubled in tonnage.
From Preventers:
The Revenue declined.................§30,000, or per cent.
And the number carried increased 300.
The Passenger Traffic still lags. Had the through Passen­

ger Earnings, the volume of which depends, of course, upon 
general conditions outside of Utah, equaled those of our 
best year (1893), the Earnings of the line would have been 
$175,000 larger, with no material addition to the expenses.

From the General Superintendent’s yearly letter it appears 
especial attention was given during the year to improving 
and increasing the water facilities'; about one and three- 
quarter miles of new sidings and -spurs were laid, and four 
and one-half miles additional on the San Pete Division were 
relaid with 56 and 57-lb. steel in substitution for lighter 
rails: 288,751 cross-ties were put in the track as against 
109,134 tlie previous year ; the average number of passenger 
cars in a train was five, and of freight cars twenty—of 
which fifteen were loaded ; the freight trains averaged 190 
tons of load, and the passenger trains 66 passengers; and 
that no passenger was killed during the year.

At the Beet Sugar Works at Lehi, under the able man­
agement of Bishop Cutler, the output during the season ex­
ceeded nine million i ounds of granulated sugar, an increase 
of 34 per cent on the previous season; 43,200 tons of beets 
were harvested from 3,200 acres, an average yield of 
tons per acre. The average cost of the beets at the factory 
was about §4 50 per ton. The progress of this industry in 
Utah, where one of the sever! beet sugar factories of the 
United States has been since 1892 in successful operation, 
continues to be watched with keen interest by our com­
pany.

The Sevier Railway, all of whose securities are'owned by 
the Rio Grande Western Railway Company, was fully com­
pleted to Belknap, 36 miles south of its former terminus at 
Salina, in October last, and has since been operated by this 
company. The securities purchased, viz.:

§893.000 1st Mtge. 5 per cent Bonds of the Sevier Ry. Co.
359.600 Preferred Stock “  “  “  “  “
539,400 Common Stock “  “  “  “  “

have gone to increase the
RESERVE,

which now stands as follows:
An authorization for a further issue o f Preferred Stock

amounting t o ............................................................................. [ $1,000,000
And in the Treasury of the Company:
First Mortgage Bonds of the Rio Grande Western Ry. Co 

making up the total authorized issue, which Is limited to 
*1 *’ .000.000 (against which the required mileage o f rail­
way line has already been completed)............ onn non

First Mort. Bonds o f other R 'y Co.’s (their entire Issues)'."' 2 850 OOO 
Also Preferred Stock o f other Railway Com- "

ponies (their entire Issues)..................................$1 140 ooo
Common Stock o f other Railway Companies ’

(their entire issues)............................................ i 710 ooo
And 10,000 Bhares of the Western Express"  Company’ s 

Stock (the entire Issue)..............t.............P.........1>0oo,000

The Company has derived an income for the year, equiv­
alent to an average of four per cent on §3,350,000 of the 

, securities of other companies embraced in the above 
reserve.

There was expended during the fiscal year, as shown by 
the General Manager’s report, for additions, to the property, 
§118.325, of which §84,710 was for new equipment placed on 

I the road this summer, and the remainder was for new build- 
! ings, tracks and other betterments. Out of the total 
§118,325. only §26,071 has been charged to the “ Cost 
of Road and Equipment.” The remainder has been writ­
ten off.

A detailed list of these outlays will be found in the Audi­
tor’s Report in the pamphlet.

No securities have been issued during or on account of 
the fiscal year, except §250,000 Preferred Stock in payment of 
the twelfth dividend, which was paid August 16, J 897.

The Company has no floating debt.
It is proper to call attention to the fact that the Balance 

Sheet shows credits to Insurance and other funds aggregating 
§183,353 24, which in the main are Sinking Funds applicable 
to new oars, engines, or other additions to the property and 
to provision against contingencies.

The estimated net return to the system from the opera­
tion of the Tintic Range and the Sevier Railway Branches (all 
of whose securities belong to this Company) is, as shown by 
the Auditor in the pamphlet report, for the year ending June 
30, 1897, §263,917. This is 85 per cent more than enough to 
cover the (5 per cent) intei’est on the §2,850,000 First Mort­
gage Bonds of these Branches, and is a gain for the Tintic 
Range of 49 per cent, and a falling off for the Sevier of £% 
per cent as compared with last year, which had already 
shown gains of 42 per cent and 29 per cent respectively, over 
the year 1895.

I 11 the case of each Branch this was the equivalent of 
7 8-10 per cent on the cost of its acquisition, to wit:

$2,500,000 Rio Grande Western Common Stock, 
and $200,142 “  “  “  Preferred Stook,

cost to this Company o f the “ Tintic Range,”
I and on $396,100 Rio Grande Western Preferred Stock, 

and $280,424, cash,
cost o f the “ Sevier.”

Such satisfactory results, continuing as they do year after, 
year, fully justify the action of the Company in acquiring 
those feeders.

The Utah Central Railroad, a narrow-gauge line, thirty- 
seven miles in length, from Salt Lake City eastward across 
the Wasatch Range to Park City (one of the most important 
mining districts in Utah), which has been in the hands of 
Receivers for nearly four years, was sold under foreclosure 
in May last, and bought in by its bondholders. At sev­
eral but irregular times during this Receivership it has 
been a feeder of ores to the Rio Grande Western Railway. 
An agreement was arrived at by the officers of this Com­
pany with the purchasers of the “ Utah Central” , providing 
that upon tlieir title being made good, in consideration of 
our receiving the entire capital stock of the new corpora­
tion to be formed. The Rio Grande Western Railway 1 om- 
pany would guarantee four per cent interest on §550,000 of 
a total issue by the new corporation of $650,000 Bonds; the 
remaining §100,000 Bonds to go into the Treasury for future 
improvements and betterments to the purchased property. 
The purchasers expect to perfect the title before the close 
of the present calendar year.

The rate difficulties and business friction which had more 
or less prevailed for fourteen years between our line and 
the other Utah lines during the operation of the latter by 
the Union Pacific were ended in May and June last by an 
arrangement with its successor, “ The Oregon Short Line” , 
for a free interchange of business both south and north of 
Ogden. The arrangement has worked satisfactorily, and 
entire harmony has since prevailed in Utah, to the great 
advantage of both roads, between whom, since the indepen­
dence of the Oregon Short Line, there is in fact no cause 
whatever for hostility.

North of Ogden, since June 1st, the traffic of a vast em­
pire in Montana, Idaho, Oregon and the North West gener­
ally, has been opened to an equal chance of participation by 
the Rio Grande Western Railway and five important east­
ern connections heretofore shut out. This opening of the 
Provo and Ogden “  Gateways.” while too late in diverting 
business from former channels to produce much effect on 
the earnings of the fiscal year under review, has in the 
three months since its close thrown an amount of new busi­
ness over our line quite up to our expectations.

Should this be supplemented by the long-delayed resump­
tion of general business activity—building, planting of new 
settlements, etc.,—and should but a small fraction of 
the recent gold discoveries in Utah come to be actively 
worked, our hopeful anticipations will be still further 
justified.

The Board of Directors wish to acknowledge their especial 
appreciation of the services of Col. Dodge, the General Man­
ager, during the past year, and to express the thanks of the 
Company to him and his staff for their continued fidelity 
and skill.

By order of the Board of Directors,
WM. J. PALMER,

jPresident.



October 16 lay*.] THE CHROJNT LE.
M OB ILE  &  OH IO  R A I L R O A D  CO.

FORTY-NINTH ANNUAL REPORT, FOR THE YEAR 
ENDING JUNE 80, 1897.

The Board of Directors of Die Mobile &  Ohio Railroad 
Company respectfully submits to the stockholders the fol 
lowing report for the year ending June 30, 1897:

SCAB OPERATED,
Outntd. . Milei.

it . it o . r . >1., :■> ■ ■ a ; . -   472
K, a  T. K, K.. Coluinims. K r„ to Eitn'Cairo, K r .........................  21
M, A- O. R. R„ Aberdeen B ranch .......... ............................    9
M. A O, ft. it., (’olamlms Bnineii.......................................................  I t
M. & O. R. ft .  StarkvIUe Branch ..................................................... 11

Operated under
rt. L. & C. R. R., Cairo, H I. to East St. Louis, 10.........................  1510
St. L. -v C. R. R „ Mills tad t Branch.,.................................................  9

Total................................................................................................ 6-7-0 |

B b v b m ’ B a n d  R e c e ip t s : 1800-97. 1895-96.
From IreiKUt............. .................................92,638.923 3u f2.t533.27811

" pi-.--H irer-.......................................  526,579 40 542.242 11
•* » u 1! ,  ................................................- *4.069 37 70.174 07
“  OX-pret-s..............................................  98.359 29 85,64175
"  other sources.................................... 31,004 95 30,328 43

Total...... ................................................... $3,309,415 30 $3,357,463 47
MlM'MU.xxmBS Receipts....................... 298.042 93 261.208 87

T otal................   $3,867.859 32 $3,019,071 34

Or-ER.iI*Vf-; Exi-KXSM ....... ........  ...$2,450,049 90 $2,200.036 49
T aXM and   127,312 91 115,565 65

Surplus.....................................   $1,293.-95 til fl.293 .S69 20
»x n  R extai, CKAKtit-t:

lutere-r ott Flr-i Mm! >': ; ,-e Btmtl*. $ !20 .0 ihi 00 $420.000 00
H i- . i . - t o e  R r - ' Mort. Ext. ilo je l. . . . .  60,000 IMI 00,000 00
Rental St. L. *  O. It. K ................ ... 2n-i.uv- -7  100,749 7S

- : .■■ > 1 ’ !"• 7.-, .■ . 3*;; :«u .tw , 67
Inter>-H ott Car t n w ,  <-h-........   8.974 22 18,845 57

Tot*! ill#l»ur«Hiei»t.*........................... $1,080,126 42 $1,019,031 99
#223.769 19

EoH-mfJSjrrt
Principal o f Car Tru*t paid___________  $77,645 44
12 Now tordlDAtlTM ............#111,1-0
25 » w  Lefrlv-erat.ir Car- . . .  1.7.•*2 '.

L t . - :
2  Ot*l Loenniotjvr- ,oi,t

f 129,803
3,000 126,805 00

$234,237 £1 : 

$143,645 44 |

SOBf-LC* os EK XUi., $192418 75 $00,591 77 j

The Company ha- no floa tin g  Debt beyond the amount 
represented in Gar Trust indebtedness, which, on June 80,
1597. amounted to the principal sum of $147,822 72, and of 
w h ic h  $3.8.822 72 m a tu res  d u r in g  th e  y e a r  1897-5)8.

There has been no change during the year in the Funded I 
Debt o f the Company, which, on June 80, 181)7, amounted to ! 
}17^ IM W . except the further exchange o f $2,500 Second, 
Third and Fourth Debentures for General Mortgage Bonds, 
the transfer of $48,50-1 First Debentures to the T ru stee  of the 
Sinking Fund, and the ancellatioa o f alike amount o f  Gen­
era! Mortgage Bonds, making the total amount o f these ■ 
bond- th is  cancelled by operation o f the Sinking Fund, j 
$866,000.

Of the Funded Debt $001,500 General Mortgage Bonds are 
held in the Treasury o f the Com pa nr and $7,416 are on de­
posit with the Farmers' Loan & Trust Company to ex- j 
change for Debentures.

On June 30. 1897. the Debentures purchased for account o f j 
the Sinking Fund amounted to $1,597,000 First Debentures 
(an increase o f  $43,500) by the investment therein o f the
froceeds o f land, etc,, received from the Land Department, 

he Debentures transferred to  and held by the Farmers’ 
Loan & Trust Company, in trust for the benefit and security 
o f  the General Mort gage Bonds, amounted to  $7,040,700; 
the authority to represent these and to rote the Assented ! 
Stock of the Company at all meetings o f  the Stockholders of 
said Company, which, by virtue o f  the Debenture Deed o f 
Trust is vested in the Trustee o f  the Debentures, is subject 
to the control o f the holders of the General Mortgage Bonds, 
for whose benefit and security the Debentures transferred 
as above are held.

The Capital Stock of the Company remains unchanged 
(authorized issue under charter, 100,000 shares of $100 each, 
$10 ,000,000;. Issued and outstanding June 30, 1897. 53,206 
shares, the holders of record of 49,538 shares of which have un­
der the "agreement for the readjustment, etc,, of the securi­
ties of the Mobile &  Ohio Railroad Company, dated October 1, 
1876, granted and given power and authority to the Farm­
ers' Loan & Trust Company, in trust for the benefit and 
security of the Preferred Income and Sinking Fund Deben­
tures, to vote in person or by proxy upon said shares of 
stock at any and alt meetings of the stock of the Company.” 

The gross revenue and receipts of a il kinds and from all 
source- of the Mobile dt Ohio Railroad proper, including the 
extension to Bast Cairo and of its branches, and of the 
Leased Line and of it- branch, for the year ending June 30, 
1-97, subject to the lease agreement w ith the St. Louis & 
Cairo Railroad Company, amounted to $3,569,815 39. Other 
revenue and receipts, not subject to said lease agreement, 
amounted to $298,042 93.

735
The tonnage movement for the year lias been as follows : 

41. & O. RE.
1896-97............................................... 1,091,416
1895-96..............................................  951.250

St. L. &. C. RK.
1896-97.................................................1.004,590

Increase....................................... 126.252

Tons.
.1,091,416 
- 951,250

Ton miles. 
288.635.325 
230,214,460

A rev. 
haul. 
264-5 
218-3

. 140,166 52,420,865 16*2

.1.004,590 
. STS,338

120,972,740 120-4
104,001,476 118*4

. 126,252 16,971,264 2*0

The average rate per ton per mile for the entire line shows 
a decrease o f  78-lOOths o f  a m ill per ton per mile.

The following statement shows the locomotive and car 
equipment o f  the Mobile & Ohio Railroad Company on June 
30, 1897, and the comparison with the previous year :

1897.
Enidnes.........................................
Pa-sensrer Car-......... ......................................  io
Passenger and Ba*E«£e Cars....................... 9
Baegave find Mall Cars.................................  10
Express Cars................   i t
Business Cars. .....................    o

Total Passenger Equipment...........
Freight Cara:

B o x ... .......................................................... 1,158
F r u i t . . . .................................   609
R efrigerator,............................................ 299
Stock ...................  121
Gondola,..............................   786
Coal.............................................................  274
Flat. ........   226
C a b oose ................................   44
W ay................   49

Total Freight Car Equipment............
Con-lruotioa:

Ballast, etc...............    105
Wrecking Oar*.......................................  2
Steam Shovt-l . . .    3
Pile D r iv r - .......... ........................   3

116

76

1896.
40
9

10
11

6

1,449
710
299
121
579
493
226

45
37

106

76

3,560

113

3,959

117

125Total Const ruction Equipm ent........
The following statement show# the condition o f the lo­

comotive equipment nt the close o f the year ending June 30, 
1897, as compared with the previous year:

1897. 1896.
Com! order................................ ....................... 96  eugines.
Fair order.............................................

In.‘ivv 
light'

The following is a eo 
ment for five years:

1892 03.
Empties.........; ..........  107
Passenger .................  77
Freight....................... 3,505
Construction..........  . 143

1893-94.
105
77

3,855
168

. 1 0  *• 17, 5 «* 0

. 0  fi 2

. 5 0
116 106

- statement o f  the

1894-95. 1895-96. 1
105 100
76 76

3,006 3,959
127 125

1896-97. 
116 
76 

3,566 
113

Since June 30, 189(1. twelve ten-wheel Freight Locom o­
tives have been purchased and two Locomotives of small 
power and o f antiquated pattern have been disposed of and 
dropped from the list.

Tin- decrease o f 393 in Freight equipment results from 
the withdrawal o f  the 464 inferior cars referred to in the 
last Annual Report, o f w hich 63 have been already replaced 
by ears o f modern construction and capacity,

Tin? increase in operating expenses, as compared with the 
previous year, while somewhat due to the damage and cost 
o f  operation resulting from serious floods over almost the 
entire line during the months o f March, April and May, was 
mainly caused by the increased volume o f  tonnage. Full 
and comparative'rlet-aibi o f gross expenses will be found in 
the tables attached hereto. The increase in repairs to road­
way, bridges and culverts was directly due to the floods. 
The increased number o f ties (358,469 having been put in 
track in 1896-97 against 282,012 during the year 1895-96 re­
sulted from the inability to get the required number of ties 
during the latter part o f  the previous year. The increase in 
the cost o f maintenance o f equipment has resulted from the 
largely increased number o f cars moved, and also from a 
larger amount o f new cars having been constructed to 
secure full maintenance, replacing condemned or destroyed 
cars. The increase in the cost o f conducting transportation 
is in train service, wages, fuel, and in car mileage paid, all 
resulting from a large increase in tonnage; which increase 
was mainly southbound, causing an increased excess in one 
direction and in the lowest class of freight.

The road and its equipment have been fu lly  maintained 
and improved, and all expenses of every kind, except the 
cost of new and additional equipment, taxes and insurance, 
have been included in the expenses of operation, which are 
equal to slightly over per cent of the gross earnings.

The Company, prior to June 30, 1897, entered into a con­
tract to purchase a first-class lately constructed elevator of 
250,000 bushels capacity, situated upon the property of and 
adjacent to and connected with the Beauregard Street 
Wharves and Slips of the Company; and also contracted to 
purchase property upon Commerce Street, adjacent to and 
connected with the Conti Street W harf property of the 
Company. Both of these properties are regarded as essen­
tial and requisite to meet the increased activity and devel­
opment of Mobile as a port, and, by affording facilities, to 
further attract sea tonnage to it.
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The construction of the Montgomery Division of the Mo­
bile & Ohio Railroad, from Columbus, Miss., to Montgom­
ery, Ala., with two branches'to the Alabama coal fields, is 
being vigorously carried out under the contract of February 
1 1897. This Division, when completed, will add to the 
property of the Mobile & Ohio Railroad Company about 
168 miles of main line and about 80 miles of branches. To 
provide for its construction four millions of bonds, bearing 
five per cent interest, have been issued and disposed of. 
This will entail an annual burden of about $I,0o0 per mile. 
The entire proceeds of this issue are held in trust to be ap­
plied specifically, under the immediate direction and con­
trol of the officers of the Railroad Company, the proceeds 
of $3,3<<0,000 to the construction of the road by the con­
tractor: of $200,000 to be expended upon the division by the 
Railroad Company itself; and of $500,000 to the purchase of 
equipment; on this latter account fifteen engines, four hun­
dred freight cars, ten coaches, five mail and baggage and 
five express cars were contracted for in June last on very 
favorable terms, and are being delivered.

The contract obligates the Contractor to pay all interest 
charges upon the bonds up to the time of the final com­
pletion, delivery and acceptance of the Extension by the 
Railroad Company.

The bonds, issued for the purpose of constructing and 
equipping this Exte sion, constitute a first lien upon the 
division itself, including the two branches, and upon the 
equipment acquired as above.

The Directors renew their thanks to the officers and em­
ployes for their zeal and faithful performance of duty dur­
ing the year.

By order of the Board.
W. BUTLER DUNCAN, 

Chairman.
N e w  Y o r k , Oct. 1, 1897.

Union Pacific HR.-Oregon Short Line RR .—Traffic Re­
lations Restored.—A new agreement has been reached between 
these companies for an interchange of business. The new 
arrangement does not close, as did the former, what is known 
as the ‘Ogden gateway” , and through which the various 
trunk lines west of Chicago can reach the Pacific Coast via 
the Denver & Rio Grande, the Colorado Midland and the Rio 
Grande Western.

Second Instalment Du* Od. 20.—The reorganization com ­
mittee, Loui3 Fitzgerald. Cuairmm, reminds holders of reor­
ganization certificates for shares deposited that the second 
instalment of 5 per cent is due on October 20 and must be 
paid on or before that date.—V. 65, p. 685, 572.

United Traction Co., Pittsburg.—Second Avenue Traction 
Bonds Listed in Philadelphia —The $2,5' 0,000 five per cent 
bonds of the Second Avenue Traction Company, an obliga­
tion of the United Traction Co., have been listed on the Phil­
adelphia Stock Exchange.—V. 65, p 112.

Union Pacific Denver & Gulf liy.—Reorganization Cer 
tificates o f Deposit L ’sted.— The reorganization committee, 
Grenville M. D dge, Chairman, representing a majority of the 
$15,891,009 consolidated first mortgage 5 per cent bonds and 
of the $29,380,182 capital st ck of the company has re­
ceived permission from the New Yoik Stock Exchange to 
have the Central Trust Company' engraved certificates of de­
posit representing the same listed on the Exchange as they 
are from time to time issued; $9 245,0 0 certificates of deposit 
for consols and $16 291,70 • certificates of deposit for capital 
stock having this week been put on the list.—Y. 65, o. 573.

United States Car.—Illinois Car & Equipment Co.— 
Reorganized Company.—In accordance with the reorganiza­
tion plan the Illinois Car & Equipment Co. has been organ 
ized to succeed the United States Car Co.—V. 65, p. 464.

Wisconsin Central Co.—Majority o f Improvement B nds 
Deposited The Boston papers report that over a majority of 
the $3,642,122 improvement bonds h . ve been deposited with 
the Coolidge Committee.—V. 65, p. 622.

Wyoming Valley Coal Co.—Bonds Call d.— Nine bonds 
drawn for the sinking fund will be paid Nov. 1 at the Farm­
ers’ Loan & Trust Co.

—On Monday the Colonial Trust Company, recently organ­
ized, began business in its handsome offices on the ground 
floor of the St. Paul Building, Broadway and Ann Street. 
The company has a capital and surplus of $1,5 10,000 and 
will transact a general truBt and banking business.

Under its charter it has power to act as executor, adminis­
trator, guardian; trustee, receiver, assignee, registrar, and as 
trustee for railroad and other mortgages. The company will 
pay interest on daily balances and on certificates of deposit, 
subject to check payable at sight through the New York 
Clearing House. It will take en ire charge of real estate and 
will loan money on bond and mortgage.

The officers are ex Governor Roswell P. Flower, President; 
John E. Borne, Charles C. Dickinson, Vice Presidents; James 
W. Tappin, Secretary; Arpad S Grossmann, Treasurer; Ed­
mund L Judson, Assistant Secretary.

The trustees are Henry O. Havemeyer, Roswell P. Flower 
Lowell M. Palmer, John E. Borne, Richard Delafield, Perci’ 
val Kuhne, Frank Curtiss, Vernon H. Brown. Gardiner G 
Hubbard, Cord Meyer. William T. Wardwell, Charles C 
Dickinson, Henry N Whitnev, Theo. W. Myers. L C Des- 
sar, George Warren Smith, John S Dickerson, George W 
Q dntard, W. Seward Webb.

3 ? l x c  ( K o m m j c c c m l  g i w e s .

C O M M E R C I A L  E P I T O M E .
Fr id a y  N ig h t , October 15, 1897.

A fairly satisfactory condition of business li is been noted 
locally in most lines of trade, although the keen interest 
shown in the municipal poliiical situation is having a ten­
dency to detract from business as the approach of Election 
Day draws nearer. In the Southwest the rigid exercise 
of the quarantine measures is interrupting trade materially. 
Wednesday marked the closing of the first series of wool 
auction sales to be held in this market, and the managers of 
this innovation expressed themselves as well satisfied with 
the results. Advices received from the West at the opening 
of the week reported a general fall of rain, thus breaking the 
drought, which had begun to take on aspects of a serious 
nature, and the prices for grain have weakened under the 
improvement in conditions for the new soon crops resulting 
from the fall of needed moisture.

Lard on the spot has weakened in price, but at the lower 
prices a fair volume of business has been transacted and the 
close was steadier at 4 65c. for prime Western, 4-3 @4'35c. 
for prime City and 5c. for refined for the Continent. No 
business has been transacted in the local market for lard 
futures, but at the West there has been a moderately active 
speculation, and at the close prices sho ved an advance on 
more active outside buying, stimulated by the more satisfac­
tory cash trade.

DAILY CLOSING PRICES OF  LARD FUTURES.
Sat. Mon. Tues. Wed. Thiers. Fri.

Oct.............................0. 4*50 4*55 4*50 4'50 4*57 4*65
Pork has had only a very moderate sale, but prices have 

held steady at $■< 5 ’@9 00 for old mess. $9 25@9 50 for new 
do., $11 50@12 50 for family and $9 75@13 00 for short clear. 
Cut meats have sold rather slowly, but values have ruled 
about steady at 6%®7c. for pickled bellies, 12@1" l'is. aver­
age., 5^@5%e. f >r pickled shoulders and 7%@81̂ e. for 
pickled bams. Beef has been quiet but steady at
$7 50@8 09 for m»ss, $8 5 >@9 50 for packet, $9 50@19 50 
for family and $14 00® 16 00 for extra India mess in 
tcs. Beef hams have declined, closing at $25 50@26. 
Tallow has had a limited sale at a decline of l-16c. in prices, 
closing at 3 7 16c 0:eo stearins has been q liet, closing at 

City lard stearine has been nominal at 5J^c Cot­
ton seed oil has declined, but the close was steady at 23@ 
23f£c. for prime yellow. Butter has been fairly active and 
firm for choice, closing at 14@22c. for creamery. Cheese has 
had a fair sale at firm prices, closing at 7 % - f o r  State 
factory, full cream. Fresh eggs have been steady at 17c. for 
choice Western.

Brazil grades of coffee have had only a limited demand, 
having been quiet, and prices have declined slightly, closing 
at 7c. for Rio No. 1 Mild grades have had only a limited 
sale, the trading having been of a hand-to-mouth character; 
prices have ruled steady at ll@ li^ "c. for fair Cucnta and 
24J^c. for standard Java. Speculation in the market for con­
tracts has been quiet and prices have weakened, closing 
easier under selling for European account.

Following were final asking prices:
Oct.................. 5'75o. I Jan ................ 6’40c. 1 April............... 6'65o.
Nov................ 5’80o. I Pel).......- .........6*nOo. M ay...............6'70c.Deo......... ........ 6-35c. I Marcii...........  6'6Jc. I July...............  6 80c.

Raw sugars have been dull and unchanged at 3Jgc. for cen­
trifugal, 96-deg. test, and 3 5-16e. for muscovado, 89-deg. te3t. 
R fined sugar has been dull but stea ly at 5Ĵ  e. for grann - 
lated. Molasses and syrups have been quiet. Spices have 
been firm on speculative buying. Teas have been quiet.

Kentucky tobacco has been in fairly active demand for ex­
port and firm. Sales 300 hhds. Seed leaf tobacco has had a 
fair sale at steady values. Sales for the week were 1,975 cases 
as follows : 3 0 case3 1896 crop, New Enuland Havana seed, 
18J^@40c.; 175 cas°s 1896 crop, New England seed leaf, 2t@ 
25c.; 30 1 cases 1896 crop, New York State Havana seed, 13@ 
@ 15^c.; 300 cases 1896 crop. Wisconsin Havana, 11@ 3c.; 
350 cases 1894 crop, Pennsylvania seed leaf, Tl@12J^c.; 100 
cases 1893 crop, Pennsylvania seed leaf,' ; 1 0 cases 1895 
crop, Pennsylvania Havana seed, 12@13c.; 1"0 cases 1892 
crop, New York State Havana seed, 14c., and 200 cases 1895 
crop, Zimmers, I5@i7e.; also 1,010 bales Havana at 70e.@ 
$1 25 in bind and 15 ' bales Sumatra at 80a.iS$2 in bond.

Business in the market for Straits tin has been fairly ac­
tive and prices have advanced in sympathy with stronger 
foreign advices closing at 13'85@ 13*90 c. Ingot copper has 
had a fair sale at fair prices, closing at llj^c. for Lake. 
Lead has been dull and prices have further declined, closing 
easy at 4c. for domestic.. Spelter has been quiet and easier 
at 4'20@4'25c. for domestic. Pig iron has been steady at 
$10@12 25 for domestic,

Refined petroleum has been steady, closing at 5'80c in 
bhls., 3'3 'c. inbulkand6T5c, incases; naphtha quiet at 5 50c. 
Crude certificates have been neglected; credit balances have 
been unchanged at 7 c. Spirits turpentine has declined, but 
the close was.steadier at 32J^@33c. Rosins have been dull 
and unchanged at $1 40@$1 45 for common and good strained. 
Busioe s in wool has,been checked by high prices asked by 
sellers. Hops have been quiet but steady.
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C O T T O N .
F r i d a y  N ig h t , October 15, 1897.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams: 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached '194,888 bales, 
against 25)3,<-04 bales last week and 283,476 bales the previous 
week, making the total receipts since the 1st o f  Sept., 1897, 
1,416/3* bales, against 3,675,731 bales for the same period of 
1896, showing a decrease since Sept. 1,1897, o f 263,177 bales.

Receipts at— Sat. Aram. Tms. | Wed* Thurs. Fri. 1 ucal.

Galveston........ 14,166' 17,293 3,853; 4,092 10,328 6,093! 56,115
Tex, City, do. . . . . . J  . . . . . . 1,363 1,563

New Orleans... 6,156, 9,759 17,719 11,051 8.360 11,337 65,212
M obile.............. 3,326 3,162 3,418 601 3,010 958! 11,808
Florida.............. _______ j .. . . . [ . . . . . . 1,593 1,593
Savannah......... 6,281 9,932 13,901 11,696 7,254 10,011 58,075

Branew’k.At*. . . . . . . . . . . . . i . . . . . . 10,462 10,462
Charleston....... 5,051 9,251 1,691 5,212 3,636 3,026! 27,870

Ft. Roy&^&e. . . . . . . . . . . . . 162 462
Wilmington___ 3,096 4,900 3,131 3,106 4,132 2,0-14 21,019

Warfi’ ton. Ac. ....... ......... . . . . . . . . . . . . 76 76
N orfolk ............ 3,621. 1,903 5,422! 4,037 1,835 3,111 26,082 |
N’p’t News, Ac. .........j . . . . . . 1.123 1,123 ;
New York....... •.......j ........
Boston______ _ 855' 240 390! 733 536 517' 3,121
B altim ore....... . . . . . . j . . . . . . 1,599; 1,599
Fblladel'a, A c - 38; 285 761*; 179 809 602 j 2,676
Tot. this week 12,991 60,02.5 49.317 SONG) 43 OPOi 58,740 291.896

In addition to above exports, our telegrams to-night also 
give us the following amounts o f cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Oct. 15 ai

ON SHIPBOARD, NOT CLEARED FOR—
Leaving

stock.Great
Britain. France. Other

Foreign
Coast­
wise. Total.

New Orleans... 
Galveston—
Savannah.......
Charleston. . . . .  
Mobile . . . . .  . . . .

12.845
41.542

4.000
10,000

5,500
1-2,000

500
21,000

18,247
18,147
None.
None.
None.
None.

500
None.

20,588
9,176

30.000
19.000 
2.500 
5.000 
2,575

17.000

109
7,196
2,000

700
None.
o.OCO
None.
None.

51,789
76,361
36.000 
28,700

8,000
22.000 

3,575
38,000

58,071 
59,783 
84,397 
15,405 

8,612 
11,442 
46.641 
4 6,831

N o r fo lk ........
New Y ork........
Other ports___

Total 1897... 107,387 36.894 105,139 15,005 264,425 331,182
Total 1896... 
Total 1895...

201,028 
60,516

24,143
28 ,5 :5

104,339
87,982

2 3 .8 '0  i 353,360 
27,291 i 204,344

680,036
584,610

The following shows the week » total receipts,the total since 
Sept. 1,1897, and the stock to-night, compared with last year.

1897. 1896. Stock.

9 *  15 j week. : 1,1897.
This Since Sep. 
week, 1,1896. 1997. 1890.

Galveston. . 56,115 391,811 72.885! 395,371)! 136,114; 209,102
T e i.C .A r . 1,563 7,60*1 6.792 25,99 lj 6,292

NewOrleaa- 65,212 276,106 111,404 602,262; 109.860 306,358
M obile........  11,90-!; 55,123 16,46* 6\,m 4 10,612 47,743
Florida........ 1,593; 8.325 3,id s
Savao nah . 5*.07 V 286,490 3-L391 224,451j 120,397 119.462
Br’wick.Ac. 10,162 43,232 7,59*4 29,817 16.825 10,835

.. * 27,870 f 121,089 21,027, 131,026 44,105' 77,248
F. Royal, Ac. 462 9 .8 2 1 60 4.373 ***■*..!

WiliafBgtoa. i 2 1,049: 108,147 17,029 84.731: 42.652 36,877 :
W&sii’n , 4m A 76; 427 44 22 - i
N orfolk . . . . .  26.082 100.414 43,164 180,359 33,412 70,003 i
N’ port N..&« • 1,123 3.189 275 2,520 1,408 i 657 f
New Y ork ... . . . . 391 1,782- 5.685 60,216. 122,198
B oston........  3.13: 5*837} 2,791 13,335 12,OOu 14,000
B altim ore. 1,599; 3,840 904 5.270! 0, - 09; 8,089
TlitWIlll t r  1 2 ,« «! 7,358 1,073! 4,172; 5,137. 4,732

Total*.......291.KS6 1,110.584 337,577 1,675,7311 595,60 1.033,396 I
In  o r d e r  th a t  co m p a r iso n m a y  be m a d e  w ith  o th e r  y e a rs  !

w e  g iv e  M o w  th e  to ta ls  a t  le a d in g  p arts  fo r  s ix  season s.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892. ;
Galvee’ n.Ac. 57,878 79,677 19,128 , 95,290 00,530 62,228
New Orleans 85.212 111,101 92.813 121.806! S2.56-; 68,840
M obile .........  14.808 16,489 ! 12,648 1 12.770! 9,8S8| 8,757
Savannah. . .  i 58,075 3-1,391 19,191 56.723 56,725: 56.047
Chws'ton, Ac. 21.332 21,077 25.302 ! 34,918; 29,195. 20,161
Wilm’too. Ac 21,125 17,073 15,293 14,336 12 ,30 ' 12,935
N o r fo lk ... . .  26,082 43,164 13,249 21,40V 20,550' 16,26.:
N. News, Ae. 1,123 275 9,261 9,014 9,213 16,583
All others... 22,451 14,14 s j 13,459 17.849 8,306 10.920
Tot. tills wk. j 294,886 337,677 230,659; 384,131 280.789, 270,733
Since Sept. 1 1410.531 I 075.731 1071.383 1431,1 11 n i t , o o i ! 1127.953

Speculation in cotton for future delivery has been only 
moderately active and the improvement in prices noted last 
week has' been more than lost. The monthly report by the 
Government Agricultural Bureau places the average condi­
tion o f the crop fn ily  as low  as had been generally ex­
pected, but inasmuch as it had been previously discounted, it 
had no strengthening influence upon the market, as it failed 
to attract outside buying, and under liquidation by last 
week’s buyers price- weakened. The advices from the Eng­
lish markets have also been o f an unfavorable nature. The 
tendency of prices in Liverpool has been towardsa lower basis, 
the result of continued large offerings o f cotton from 
the South at lower prices ; and the belief that the quarantine 
in the Southwest is holding back a considerable supply o f 
cotton,which wilt come on the market so soon as the quaran­
tine is raised, has been reported as having a weakening 
influence abroad. Manchester advices have reported 
trade conditions for cotton goods as poor, and the 
fact that the outlook for the labor situation has been 
considered precarious has had an unfavorable influence. 
To day there was an irregular market. During early 
'Change prices weakened undtr selling for Liverpool ac­
count, then advanced on buying by New Orleans, but towards 
the close again weakened under moderate offerings, final 
prices being 4 to 5 points lower for the day, Cotton on the 
spot has been quiet and prices declined l-16c. on Monday and 
Tuesday. To day the market w«s quiet and l-18c. lower, at 
6 5 10c. for middling uplands.

The total sales for forward delivery for the week are 
679.21)0 bales. For immediate delivery the total sales foot 
up this week 3,073 bales, including —  for export, 1,273 for
consumption, ------ for speculation and 1.800 on contract.
The follow ing are the official quotations for each day o f the 
past week—October 9 to O-tober 15.

Rates on and off middling, as revised Sept. 8,1897, by the 
Revision Committee, at which grades other than middling 
m aybe delivered on contract, applies to quotations begin­
ning with the 9th.

The exports for t he week ending this evening reach a total 
o f  182,363 bales, o f  which 114,833 were to Great Britain, 22 388
to France and 43,284 to the rest of the Continent, 
are the exports for the week and since Sept. 1, 1897.

Below

t Week BruUna Oct. 14.1687. 
Export'd t

from  Sept. 1.1897, to Oct. 15,1897. 
F.cvritA  to—

from— Gnat
BHVn., fram e Conti­

nent.
Total

Week.
Gnat

Britain. ‘Wrmu* Conti­
nent.

Total.

Oalvest's-. ..... 19 A2* 11**65 8.810 36,747 96,103 *2,«W 41,83s 180,128
T m .CHjl . . . . . J 4m IM 2,398
New Or lean*.. 34,4 m 7.8*9 30,765 90,4*1 27,™ 33,210 151,620
Mobile. . . . . . . . MMQ r jlO 0,7(9 ....... 0,706
Pensacola..,.. 45*9 8,150 8,150
BmvwMMtk*...... u .m o 18,735 80,60* 11,879 62,324 74,203
B m m  wtek... 
Charleston ■ ■*. .. ...

I
I 9,615

21,07*1
10,552- 20,197 
31,414 52,11?

Port Royal.... .. 7.t*l . . . . . . . . 7,98.1
Wilmington.., . . . . . . 39,751 ........ 20,7 Ml 60,510
Norfells.......... . . . . . . 1,799 1,799
Wp®*% N.* Me., 409 400
New t m * __ 1.1,7s 4' 2.1*4 9,007 S0**96 48,599 §0,085 86,868
Brnt o n ........... 13/66 & 13,115 38,937 198 29,136
Baltimore ... 3,07# j 8,974 10,117 900 7,200 18,217
PbikidQj'ph ia . 1791 550 779 999 ***■*« m 1.540
8i® Wmn., Me ...... 2.850 4,450 4,450

Total......... 114#- 31 m .m o .181*781 m,utQ 709,628
Total, liM l...! 8L9I6 m & n i! 1.1 1*0,877

i 710,490

Fair...................................
Middling Fair, ..............
Strict Good M iddling...
Good M idd lin g ..............
Strict Low M iddling.,

Hid on. 
% on. 
<4 on. 

js*i off-Low Middling....................  7I(S tiff.
Strict Good Ordinary....... 1S,„ off.

Good Ordinary..............o. 1*9 o f f .
Good Middling Tinged .. Even. 
Strict Middling Stained.. 7:v, off.
Middling Stained..............  ’ in off.
Strict Low Mid. Stained. qjoff- 
Low Middling Stained... l% o ff.

On this basis the prices for a few o f  the grades would be 
as follows.

UPLANDS. Nat. M o n T u c « W e d T U . F r l ,
Good, Ordinary..........................
Low M idd ling ...........................
Middling............... ......................
Good Middling............................
Middling Fair......... . . . . . . .

5%
0lp.
6*9
6%
7ho

5aie
«
87,s

fits,,
0*8
«=8
71,,

5*4
5 ‘|l8 
6 % 
«(% 
7* «

1%8

| »‘l67
GULF. S u l. i l l o n T u e s W e d T i l . F r l .

Good Ordinary...........................
Low Middling.............................
M id d lin g .......... ........................
Good M iddling................. ........
Middling F air.............................

5%
18

7
V w

5»18 5 hi 
6>4 0’ i6
6 u i6 G3*
0ls,e 6vs 
7% 1 7s, b

5>S
6V e
6 %
0t8
7»t«

5k! 
63 8 
6«8 
67e
7s16

SheBin 
69 8
& u7M

STAINED. Sat* i l l o a T n c s5 W e d T i l . F r l .

Low Middling..............................
Middling___7...............................
Strict Middling...........................
Good Middling Tinged..............

5%
f i e
6)9

She
0
673207„

5
5ns„
8®*a
8%

5
0«16
6%

5
B «l.
6, , ,
6%

415,8
578
fjaa6&i6

MARKET AND SALES.
The total sales o f cotton  on the spot and for future delivery 

each day during the week are indicated in the follow ing 
statement. For the convenience of the reader we also add 
a column which shows at a glance bow  the market closed 
on same days.

Bat’day,.
Monday.
Tuesday
Wcd’day
Th’day
Friday

Total..

SPOT M ARK ET 
CLOSED.

Steady..............
Easy at >,b dee. 
Easy at its dec.
G u lf .. . .............
Kasy

. Steady al de.

SALES OF SPOT AND CONTRACT,

Ex­
port,

CJ011-
sump.

Spec- 
uVCn

Con­
tract. Total.

410 410
95 - IT* T 800 895
50 51)
14 . . . . 1,000 1.014

113 • 113
. . . . 593 . . . . 593

. . . . 1,275 -- 1,800 3,075

Sales o f  
Futures

58,300
137,400
130,700
113,200
140,800

97,100
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Tow ns .

Movement to October 15. 1897
Rec

Tkxt
week..

eipts.
8\ncf 

Sept. 1 /97.

Stupin'ts 
Thu 
week

titOf-1x
Oct. 15.

Eutauia, ALABAMA... 1,525 8,840 1,091 1,408
Montgomery <« 12,160 53,407 7 853 14,712
Selma, it 4,700 29,040 3.610 7,047
Helena, ARKANSAS.. 5,384 14,786 2,246 8,845
Little Rook, ** 7,491 30,642 3,457 15/275
Albany, Georgia .... 3,002 19,^93 2.167 3,999
Athens, “ 3,278 17,713 3 916 2,Oo3
Atlanta, “ 13,432 51,331 11,266 12,428
Augusta, U 18,897 101,344 9,028 29,879
Columbus, “ 3,8(10 21,970 3,671 5,944
Macon, »• 6,014 32,913 3,754 6,939
Rome, « 4,545 12,066 3,219 3,640
Louisville,ne( K entucky . 482 1,390 458 26
Shreveport, Louisiana . 6,699 32,162 4,990 9,4< 3
Columbus, Mississippi. 3,597 5,630 1,191 1,746
Greenville, •* 2,684 11,273 1.G61 4,077
Meridian, it 960 5,035 1,000 1.451
Natchez, •* 2,975 12,887 1,979 5,688
Vicksburg, ti 9 2,116 305 2,854
Yazoo Oitv. It 3,399 11,333 1,848 4,503
St. Louis, M issouri.. 34,875 86,286 33,096 17,911
Charlotte, N.Carolina 1,055 4,227 1.055
Raleigh, ** 1,607 0f« 57 1,600 541
Cincinnati, Ohio ........... 5,932 12,651 5,064 6,111
Columbia, 8. Carolina 1,062 7,751 1.062
Greenwood, “ 668 3,737 668
Memphis, Tennessee.. 27,275 89,704 17,172 38,869
Nashville, It 1,159 2,310 919 4 49
Brenham. Te xa s .......... 907 14,934 1,334 4,583
Dallas, it 9,422 29,692 8,302 5,727
Houston, It 61,382 467,179 57,050 75,882

Total, 31 tow ns_____ 248,437 1,204,099 196,222 291,976

Movement to October 10, 1896.
Receipts. Shwm’lt

This
week.

Stork 
Oct. 16.This

week.
Sine-

Sept. 1 /96.

1,115 8,003 467 3,367
8,304 50,958 5,414 25,117
5,199 30,666 4,172 10,036
3,595 18,320 2,219 9,616
5,849 24,231 5 300 7,220
2,670 19,905 1,305 7,542
3,943 20,811 1,640 9,873

11,087 45,171 8,095 14,509
15,985 106,355 12,736 38,963

2,107 18,490 1,716 10,532
4,074 34,631 4,058 11,158
4,385 18,582 3,121 2,659

515 1,002 540 50
5.P95 31,920 4,185 14,701
1,841 9,492 1,878 3,291
4,028 20,384 2,809 9,887
2,508 11,948 3,488 560
4,697 25,119 4,285 9,422
5,806 25,295 2,725 17,746
3,794 16,889 2,083 9,580

25,782 83,786 22,110 23,542
875 7,206 1,075 300

1.322 10.806 1.174 1,173
9,483 31,984 9,205 3,828
1,915 11.378 1,915 ...

809 5,632 809 210
35.784 155,842 24,868 91.374

2,108 3,788 1,000 1,131
1,266 23,753 2,535 8,679
1,744 16,974 1,833 2,354

76,162 429,385 73,677 67,269

254,547 1,324,706 212,527 415,989
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Market, Prices and 
Sales o f 

FUTURES.

Saturday, Oct. 9 -
Sales, total........
Prices paid (range) 
Closing...............

Monday, Oct. 1 1 -
Sales, total.............
Prices paid (range) 
Closing...............

Tuesday, Oct. 1 2 -
Sales, total.............
Prices paid (range) 
Closing...............

Wedn’d’y, Oct. 1 3 -
Sales, total.............
Prices paid (range) 
Closing...............

Q O
y. s

S ©
j  -m
* aCO "

( Thursday, Oct. 1 4 -
Sales, total.............

i Prices paid (range) 
I Closing...............

Market, 
Range and 
Total Sales.

B  |
E-> P

Firmer. A v’ge.. 6*37 
58.500 700

6*34«> 6 65 6*34® 0*40 
Steady. 6 ‘39— 641
Lower. A y ’ge.. 6 37 
127,400 1,900

6-28<T 6 69 6*30® 6 41 
Easy. 6’29— 6 3 0
Easier. A v ’ge.. 6*28 
130,700 4,000

6-23 3» 6*59 6’23® 6*3? 
Easy. 6*23 -  6'24

8teadter Av’ge.. 6-21
119.200 2.500 

6-l7<r 6*52 0*17® 6*24
Steady. 6 ‘23— 0*25
Easier. A v’ge.. 0*20 
146,300 4,000

6*16 6-47 0 17® 0-23
Steady. 6 ’ 19— b'20

Friday, Oct. 15— Easier. A v’ge.. 617
Sales, tota l............. 97,100 1,700
Prices paid (range) 6*14® 0 ’44 6*15® 0*20 
Closing....................B'rly steady. 6*15— 0*10

079.200 14,800 
0*27

D A IL Y  PRICES AND SALES OF FUTURES FOR EACH MONTH.

October.

Total sales this week 
Average price, week

43 I Sales since Sep. 1/97.1 3,792,800

November. December. January. February.

Av’ge.. 6*39
4.400

6*36® 6 ‘41 
6*40- 6-41

A v’ge.. 6-35
4.400

0-28® 6-41 
6*28- 6-29

Av’ge.. 6*27 
7,700

0*23® 6-31 
6 -2 3 - 6 24

A v’ge.. 6'22 
7,100

6*17® 6-25 
6-24— 6-25

A v’ge. 6*20
6.400

6*10® 6*23 
6*19- 6*20

A v ’ge.. 6*17 
5,600

6 14® (J 20 
6 1 4 — 6*15

353,100

35,600
0*27

275.500

A v’ge . 6*43 
7,300

6*39® 6*46 
6*45® —

A v’ge.. 6*38 
28,300 

6*32® 6*45 
6*32— 6*33

Av’ge . 6*31 
23,000 

6*28® 6*35 
6*2 8- -

Av’ge.. 6*25 
20,700 

6*22® 6*30 
6*28- 6*29

A v ’ge.. 6*23 
17,400 

0*21® 6*26 
6 2 3 -  -

Av’ge.. 6*21 
14,100 

6T 9®  6*24 
6*18— 6*19

110.800
6*30

784,300

A y ’ge.. 6*46 
28,200 

6*41® 6*49 
6*48— 6*49

A y’ge.. 6*42 
65,800 

6*35® 6*49 
6 3 5 -  6*36

A v’ge.. 6*33 
69,900 

6*30® 6*39 
6*30- 6*31

A v ’ge.- 6*28 
56.100 

6*25® 6*32 
6*30— 6*31

Av’ge.. 6*25 
63,400 

6*21® 6*27 
6*2 4- 6*25

A v ’ge.. 0*23 
48,300 

6*20® 6*26 
0*20- 6*21

331.700
6*33

1,610,400

February. March. April. May.

A v’ge.. 6*51 A v'ge.. 6*52 A v’ge.. 6*55 A v ’ge.. 6*60
500 9,100 400 7, .00

6*50® 6*52 6*49® 6 57 6*53® 0*57 6*58® 0*6b
6*52— 6*53 6*55— 6*57 6*6 0- 6*61 6*64- 6*65

A v ’ge.. 6*51 A v’g e .. 6*49 A v ’ge.. 6*48 Av’ge .. 6-57
400 16,200 200 8,000

6*51® 6*52 6*42® 6-55 — ® 6*48 6*50® 6*63
6 -3 8 - 6*40 6*43- — 6 -4 6 - 6-48 6 -5 0 - 6*51

Av’ge .. 6-36 A v ’ce.. 6*41 Av’ge.. 6*44 Av’ge .. 6-49
800 14.700 100 7,800

6-35® 6-38 6*37® 6*46 — ® 6*44 6*45® 6-52
6*32- 6*35 6*38- — 6*41- 6 43 6 -4 5 - 6-46

A v’ge.. ____ A v ’ge.. 6-35 A v’ge.. 6-38 A v ’ge .. 6*43
22,000 300 9,800

— ® — 6 32® 6*40 6-38® — 6*39 ® 6*49
6*34- 6*35 6*39- 0*39 6*42- 6-43 6*46- 6*47

A v’ge .. 6-27 A v’g e .. 6-32 A v’ge.. 6*36 A v’g e .. 6 39
4, 800 34.000 300 9/200

6*25® 6*31 6-28 3 6*34 — ® 6 3K 6*37® 6*41
6*28— — 6*31- 6*32 6 3 5 - 0*36 6-39— 8*40

A v’ge .. 6*24 Av’g e .. 6-29 A v ’ge.. ____ A v ’ge.. 6*37
1, too 1 4,800 10,100

6*23® 6*26 6*27® 6*32 — ® — 6*35 a 6*40
6 2 3 - 6 2 4 6-27— 6*28 8*31- 6*32 6 -3 5 - 6* 36

7.900 110,800 1, 300 52,000
6*38 6*40 6*44 6 4 7

40, 300 394,900 13,400 181,800

June.
Ay’ge.. 6*61 

700
6*61® -  
6*67- 6*69

I v ’ge.. 6T 
300

— ® 6*64 
6*53- 6*55

A v’ge.. 6 52
500

6*50® 6*54 
6*49- 6\r 1

A v’ge.. 6*47 
300

6*45® 6*48 
6*50- 6*51

Lv’ge.. 6*41 
4,900

6*39® 6*43 
6*42 -  6*44

A v’ge.. 6*42 
800

— ® 6*42 
6*38- 6*40

7,500
6*51

35,400

July.

A v ’ge.. 6*65 
100

6*65® -  
6*70- 6 72

A v ’ge.. 6*6
1.900

6*67® 6*69 
6*56— 6*58

A v'ge.. 6*56
2,200

6*53® 6*59 
6*52- 6*54

Av’ge.. 6*51 
400

e-d*’® 6*52 
6*53- 6*55

A v’ge.. 6*46
1.900

6*43® 6*47 
6*46- 6*47

6*43 
300 

6*42® 6*44 
6*41- 6*43

Av’ge.

6,800
6*55

18,500

August.

A v 'g e ..- 
— ® ’

A v’ge ..

September.

A v ’g e ..-  
— ® ‘

A v 'g e ..

A v’ge..-  
— ®*

A v’g e ..-  
— ®*

A v’g e ..-

Av’g e ..-

©4J- Cflad *-*1
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Q u o t a t io n s  f o b  Mid d l in g  C o t t o n  a t  O t h e b  M a b k e t s .— 
below  are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week :

I m u s t * !*  t|0 (TA T IO SS F O B MIDDLING O O T IO X  O N -

Oct. 15. ; Samr. Mon. rue*. Wednes. Thurt. t r i

Galveston. . 6% 6% 6 6 6 6
New Orleans] 6*8 6 4 01,8 6 6 0
M obile ........ 6 0 6 5*8 5*8 5%
Savannah. , 5*8 5 7b 53i 511,6 5 h®
Charleston., I 5 vs 5*8 5*8 5-\ o* 4 b 511,6
Wilmington. 1 6% 6 4 5*8 5% o7b 5*8
N orfolk___ 6 ! ,e 63,8 6*16 6 , 6 6
Boston......... 8% 6 : ,a 6% 8% 6%
Baltim ore... 6% 6»s 6 4 8 4 8 4
Philadelphia 04* 611,8 6=8 §*18Augusta. . . . 643 0 4 6 f j f j?7f
Memphis— 6 6 6 6 SIS,, g is ,a
St. Lonia...... 0% 6 4 Ob a 64a 6 6
H ouston___1 0 4 8 4 8 Bl618 oS6,a
Cincinnati. 0 4 6 4 6 4 6 4 6 4 6*4
Louis v in e ... i 6 4 0 4 6 4 6*8 0 4 68,*

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

r>*« I Colnrabus.MlM
5'1 • Eufanla.........
0 ' | litt le  R ock ....
5% 1 M ontgom ery...

Athena............
A tlanta ............
Caarlotte......
Colurobaa. Ga.

5>a
? !l«
s ^ 9

NaahviUe.......  5%
Natcnes..........  5i3!9
R aleigh............
Shreveport____ 5 'a

Re c e ip t s  f r o m  t h e  P l a n t a t io n s ,— The following table 
indicates the actual movement each week from the plantation*. 
The figures do not Include overland receipts nor Souther* 
consumption; they are simply a statement o f  the weekly 
movement from the plantations of that part of the crop whici 
finally reaches the market through the outports.

:’iu
1885.

u ,m t  
m rMi
17-2,88?

234.488 
!■ 16.019

The above statement shows; 1.—That the total receipts 
from the plantations since Sept. 1,1897, are 1,657,494 bales; in 
1896 were 1,971,125 bales; in 1895 were t,KM),871 bales.

2.—That although the receipts at tbeoutports the past week 
Were 894,8*8 bales, the actual movement from plantations was 
847,191 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 179,697 bales and for 1895 they were 
348,099 bales.

O v e s l a n d  Mo v e m e n t  f o b  t h e  W e e k  a n d  S in c e  S e p t , 3.— 
We give below a statement showing the overland movement 
fot in i week and since September 1. Aa the returns reach uf 
by telegranh late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but all 
the principal matters of Interest are given. This weekly 
publication is o f  course su p p lem en ta ry  to the more extended 
monthly statements. The results for the week ending Oct. 15 
and since Sept. 1 in the last tw o years are aa follows.

Week
M-nMng—

Receipt. at !iu Part*. St A at Interior Town*. Rit’vU fnm Pl
1 8 # .  j a m , | im . im . i*m. im k im . IBM. \

8®pi
1 7 . . . . ,

“  2 1 .........
Oct. L.*..

“  8......
“  15......

*?*&«■ w m  
n/m \im jm  

2 4 V 17 0 3 7 ,0 8 8  1 *9 .123] 171 .31* 
s » A » 7 e  x & . f t w  2 n » r506
-m jm  m x m 't n jm  » , 7 « n  
3 M ^ N I> W 7 j3 7 7  -

m m *
tu y m
*7  $*227

*78*880
411

MM3*

141.7.1* 
208.75# 
288.191

425^8 
tm,*m
8 8 M 4 1  
M i M l 
i80,23>d 
347.161

im xz\
m;zm\

tm.7 ts| 
278.24$! 
37 0 ,8 9 7 !

October 15.
1807. 1896.

Week. ! Since 
Beil. 1. Week. Since 

Sept. 1.
SAimwd-

Vla 8t. Loot*................................. 33,08«i 78,034 22.110 79,572
Via Cairo....................................... 0.148! 88,584 13,-72 43 665
Via Parker................. .............. 878 2,185 4 17 3,035
Via Rock taland........................... 951| 1.751 1,100 4,500
Via L ouisville......... .................... *,*241 7.129 0,65 i 26.514
Via Cincinnati......................... .. 1,217 4.927 4.243 12,981
Via other routes. Ac................. . 2,3 47 ■ 6,878 1.9*2 7,375

Total gross overland.......... . 50,9491 135,907 49.668 170,702
DtdutttKipm tnlt—

Overland to it. Y ., Boston, Ac. 7,39S| 17,469 6,550 28.401
Between interior town*.......... . 387! 061 13 309
Inland, A c,, from South_______ 601| 5,058 1,181 0,860

Total to be deducted............ 8,381; 24,388 7,744 35,631
Leaving total net overland*.. 42.465! 111.121 •11,924 141.071

• fnelmlUw movement by rail to Cana'daT
The foregoing shows that the week's net overland movement 

this year has been 12,455 bales, against 41,924 bales for the 
week In 1896, and that for the season to date the aggregate n* t 
overland exhibits a decrease from a year ago o f 29.6)0 bales,

in  Bight unci ftpinner*’ 
Taking*.

1897. 1896.

Week. Since 
Sept. 1. Week. Since 

Sept. 1

p o m  1© (M . IS 291,880
42.4*15
21,000

1,410,354
111,421
141,000

337.077
■41,924
18,000

1,675,731
141.071
122,000toathern consumption to Oct. 15

359,351
52,215

1,682,975
246,900

397,601
42,020

1,938,802
295,395

Came Into sfarht tfttrltig week. 110,566
1,909,875

439,621
2,234*197

North’o spinners tak*srs to Oet. 15 67,687 286,055 69,579 287,856
It will be seen by the above that there has come into sight 

during the week 410,566 bales, against 189,821 bales for the 
same week o f 1896, and that the decrease In amount in sight 
to-night as compared with last year is 321,322 bales.

W e a t h e r  R e p o r t s  By  T e l e g r a p h .—  Our telegraphic ad-, 
vices this evening indicate that on the whole the weather 
has been quite satisfactory at the South the past week. 
Although rain has fallen in most localities, the precipitation 
has been light as a rule, and as a result the work of gathering 
the crop has suffered little or no interruption. Marketing, 
however, has been interfered with by the yellow fever quar­
antines. This is particularly noticeable 'in the movement 
through Vicksburg.

Galveston, 'Texas.— We have had rain on two days during 
the week, the rainfall reaching fourteen hundredths o f an 
inch. The thermometer ranged from 73 to 97, averaging 80.

Palestine, Texas.— W e have had rain on one day of the 
past week, to the extent o f  sixty-four hundredths of an inch. 
Average thermometer 72, highest 90 and lowest 54.

Huntsville. Texas.—W e have had rain on two days during 
the week, the precipitation reaching one inch and twenty- 
four hundredths. The thermometer has averaged 73, the 
highest being >7 and the lowest 59.

Dallas, I eras.—Picking is prog easing rapidly. It has 
rained on two days of the week, the precipitation reaching 
ninety-eight hundredths of an inch. The therm omster has 
averaged 69, ranging from 56 to 88.

San Antonio, Texas.—Three-fourths of the crop has been 
picked and marketed. There has been rain on two days o f 
the week, the rainfall being twenty-four hundredths of an 
inch. The thermometer ranged from 62 to 88, averaging 75.

Luting, Texas —There has been rain on two days during 
the week, the precipitation reaching fourteen hundredths of 
an inch. Average thermometer 74, highest 91 and lo .vest 57.

Columbia, Texas.— W e have had beneficial rain on two 
days of the week, to tbe extent of one inch and nine hun­
dredths. Tne thermometer h ,a averaged 73, the highest 
being 88 and the lowest 58.

Cuero, Tesms.—:The top crop is a failure. There has been 
light rain on four days o f  the week, the rainfall reaching 
eighty-three hundredths of an inch. The thefmometer has 
averaged 73, ranging from 61 to 85.

Brenham, Texas,—Colton is about all gathered in this 
vicinity. W e have had rain on three days during the week, 
to the extent of one inch and forty-nine hundredths. The 
thermometer has ranged from 60 to 90, averaging 75.

Fort Worth, Texas.—There has been rain on two days dur­
ing the week, to the extent of seventy hundredths o f an inch. 
The thermometer has averaged 70, the highest being 88 and 
the lowest 52,

Weatherford Texas.—W e  have had rain on two days of the 
past week, the rainfall being six hundredths o f an inch. Tne 
thermometer has averaged 70 and ranged from 58 to 88.

New Orleans, Louisiana.—It has rawed on three days of 
the week, the rainfall reaching one inch and forty-one hun­
dredths. Average thermometer 70.

Shreveport, Louisiana.—W e  have had rain on three days 
the past week, tbe rainfall reaching sixty-nine hundredths of 
an inch. Average thermometer 74, highest 89, lowest 56.

< itlumhns, Mississippi.— We have had rain on two days 
during the week to the extent of OEe inch and fifty two hun­
dredths. The thermometer has averaged 74, the highest 
being 9J and the lowest 51.

Green nib:, Mississippi,—The weather has been clear and 
warm most of the week, there having been but a light rain.

Vicksburg, Mississippi.—It has rained on two days of the 
week, the rainfall being forty-four hundredths o f  an inch. 
The thermometer has ranged from 83 to 90, averaging 75.

Little Rock, Arkansas.—W e have had rain on two days of 
the past week, the rainfall reaching fifty two hundredths of 
an iuch. Average thermometer 7 t, highest 99 and lowest 51,

Helena, Arkansas.—Cotton is opening rapidly and picking 
is being rushed. We have had showers on two days 
during the week, bat not euough to do much good. The 
rainfall reached forty-nine hundredths of an inch. The ther­
mometer has averaged 08*5, the highest being 85 and the 
lowest 51.

Memphis. Tennessee.—The long drought was broken by 
rain on Sunday last, but it came too late to be of any mater­
ial benefit to cotton. The rainfall reached thirty-one hun­
dredths of an inch. The thermometer has averaged 73 7, 
ranging from 59 to 88*4.

Mobile, Alabama.—Cotton  picking is progressing rapidly. 
We have had light r ud on four days of the week to the ex­
tent of fifty-four hundredths of an Such, Average thermom­
eter 75, highest 84 and lowest 59,

Montgomery, Alabama,—There has been rain on one. day 
during the week,the precipitation reaching fourteen-hun­
dredths of an inch. Dry and hot since. The thermometer 
has averaged 75, the highest being 85 and the lowest 64.

Selma, Alabama.-C o tto n  continues to open rapidly and 
picking u ill he finished earlier than usual. Crop reports are 
somewhat more favorable, owing to no loss by oad weather. 
W e have had rain on two days o f the past week, tne rainfall 
being thirty hundredths of an inch. The thermometer has 
averaged 73 and ranged from 50 to 88.

Madison Florida —W e have had rain on one day during 
the week to the extent of forty hundredths of an iuch. The 
thermometer has ranged from 53 to S10, averaging 73.

Savannah, Georgia.—"We have had rain on two days of e 
week, the precipitation being fifteen hundredths of ati inch. 
The thermometer has averaged 75, the highest being 88 and 
the lowest 63.

Augusta, Georgia.—There has been rain on three days 
during the week, the rainfall reaching one inch and twenty-
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eight hundredths. The thermometer has averaged 70, rang­
ing from 54 to 84.

Charleston. South Carolina.—There lias been rain on two 
days of the week, the precipitation being fifteen hundredths 
of an inch. Average thermometer 74, highest 84 and low­
est 67.

Stateburg, South Carolina.—We have had rain on three 
days during the week, to the extent of two inches and twenty- 
nine hundredths. Heavy rain, high wind and some hail on 
Sunday, but with only slight damage to cotton. The ther­
mometer has averaged 70• 4, the highest being 80 and the low­
est 58.

'Greenwood, South Carolina.—It has rained on two days of 
the week, the precipitation reac ling ninety-three hundredths 
of an inch. The thermometer has averaged 69, ranging from 
61 to 78. . ,

Wilson, North Carolina.—It has rained on one day of the 
week, the precipitation reaching fourteen hundredths of an 
inch. The thermometer has ranged from 54 to 83, averag­
ing 71.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Octob°r 14. 1897, and October 15, 1896. ______

O ct. 14, ’97. O ct. 15, ’96.
F e e t . F ee t.

N e w  Orleans....... 3*4 3 5
M emphis.............. .......Above zero o f gauge. 0 7 7*8
Sastiville.............. 0 2 1*5
Shreveport........... 0 9 3 3
Vloksburg............ .........Above zero o f gauge. 1*2 4 3

A l e x a n d r ia  R ec e ipts  a n d  S h ip m e n t s .—
A l e x a n d r i a ,  E g y p t ,

O c to b e r  13. 1897. 1896.

Receipts (oantare*)___
This week..................
Since Sept. 1 ..............

230.000
531.000

250.000
642.000

T h is  1 S in c e  1 
w e e k . ! S ep t.  1. ]

T h is
w e e k .

S in c e  
S ep t.  1.

Exports (bales)—
To Liverpool ..........
To Continent!. . . . . . .

Total Europe____

5,000 14,000 
6,000, 28.000

11,000 
I 8,000

27.000
20.000

11,000, 42,000 19,000 47,000

1895.

250.000
7 3 5 .0  O

T h is
w e e k .

12,000
5,000

17,000

S in c e  
S ep t. 1.

29 000 
17,000
46,000

* A oantarls 98 pounds.
t Of wMob to America In 1897, 916 baleB; In 1896, 2,173 bales: in 

1895, 2,384 bales.
M a n c h e s t e r  M a r k e t .—Our report received by cable 

to-night from Manchester states cliat the market coitinues 
firm for both yarns and shirtings. The demand for both 
home trade and foreign markets is good. We give the prices 
for to-day below and leave tho e for previous weeks of this 
and last year for comparison.

1897. 1896.

32 , O o p . 
T w ist.

8*4 lbs. S h ir t- O otV n 32s O o p . 
T w ist.

8*4 lb s . S h ir t- (JOU 7
i n g s , c o m m o n  

to  f i n e s t .
M id .
U p ld s

i n g s, c o m m o n  
to  f in e s t .

M icl
U p la

a. d. 8 . d 8. d d. d. d. 8 . d. s d. 6
Sp. 10 6S.« ®7<4 4 1 ^ 9 6 7k, 4is 71i« ^ 8ii6 4 9 ®7 3 413,e

“  17 6*4 »7*b !4 i*2®6 7 k) t l l« 6*®i> ®778 4 8 <97  2 421 .
1 24 63,a ®7<e 4 1 a 6 7 k, 331^2 678 #713,6 4 7*237 2 4Hl8

Oot. 1 6i, s ®7<e 4 1 96 7k, 32730 6l*ia97\ 4 7 ®7 ±ks 4.1i10
“  8 6% - ®73,a 4 1*2®6 8 327,2 611,„a75e 4 6 ®7 0 4*2
“  15 6k! ®73,« 4 1 ^ 9 6 9 32 <32 9 1 *2 4 5*236 11 47,«

T h e  A g r ic u l t u r a l  D e p a r t m e n t ’s R e p o r t  f o r  O c to b e r .—  
The Agricultural Department’s report on cotton for October 1 
is given below:

The cotton returns to tlie Department of Agriculture indicates an 
average condition on October 1 o f 70'0, as compared w itb78 '3 on 
September 1, a decrease o f 8'3 points. The average condition October 
1,1896. was 60-7. and the average condition on October 1 for the last 

ten years is 74-5. There has been a further decline, more or less 
marked, in every ootton-prodneiug State, tho decline in North Caro­
lina being 17 points, in Tennessee 12 points, iu South Carolina, Geor­
gia, Florida and Arkansas 10, in the Indian Territory 8, iu Alabama, 
Mississippi and Missouri 7, in Louisiana and Texas 6, and in Okla­
homa 5 points.

Florida is the only "State In which the decline is not attributed 
wholly or in a large part to the long continued drought. Tue complaints 
o f “ No top crop”  or o f au exceptionally small one are almost universal 
and the reports o f small bolls and short staple are very numerous. 
The only favorable reports are those which relate to the conditions 
for picking, which arc iu the main everything that could he desired. 
Tlic averages by States are as follows: Virginia, 70; No. Carolina, 76; 
So. Carolina, 71: Georgia, 70; Florida, 70; Alabama, 73: Mississippi, 7 It; 
Louisiana, 72; Texas, 04; Arkansas, 67; Tennessee*, 65; Missouri 74- 
Oklahoma, 90; Indiau Territory, 85.

E l l is o n ’ s A n n u a l  C o t t o n  R e v i e w  f o r  t h e  S e a s o n  o f  
1896-97.—In our editorial columns will be found an article in 
which we give the figures from Mr. Ellison’s annual review 
of the European cotton trade for the season of 1898-97, as 
received by us to-day by cable.

J u t e  B u t t s , B a g g in g , & c .—There has been a very quiet 
market for jute bagging the pa*t week, bun there has been 
no change in quotations. The close to-night is at 5V£c. for 
1% lb3 , 5Jgc for 2 lb3. and 6%c. for 2\4 lbs. Car load lots 
of standard brands are quoted at 5}£c. for lbs , 5Jgc. for 2 
lbs. and 6%c. for lb3. f. o. o. at New York. The market 
for jute butts has been lifeless. Quotations are 87J£@ 99c. 
for paper quality, l^ c . for mixing and for spinning cut­
tings, all to arrive. Spinning cuttings on the spot are quoted 
at 1%q. and paper quality at lc.

s h ip p i n g  N e w s .— The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
144,657 bales.

T o ta l  b a l e #.
N ew  Y o r k — T o Liverpool, per steamers Cevic, 8,934 upland

and 50 Sea Island ...Cuflo, 1.275 upland.................... .......  10,259
To Hull, per steamer Hindoo, 8 9 5 . . . . . . ............... ...................  895
To London, per steamer Oambiian, 6 o O .................................. 600
To Havre, per steamers Ceylon, 1 ,659___La L’ouraiae, 475. 2,134
To Bremen, per steam-»rs BarOarossa, 2,310 .. Trave. <5«j 2,460
To Hamburg, per steamers Asturia. .0 0 ___Palatla, 1«j0 ___  300
To Amsterdam, per steamer Amsterdam, l .000 ..................... 1,000
To Copenhagen, per steamer Georgia, 1,050 ....... ..................  1,050
To Barcelona, per steamer Patna, 200...................................... 200
To Geuoa. per steamers Kaiser Wilhelm I t , 1 ,450....K ara-

mania (additional), 2 4 7 . ...............................................  ..........  1,597
New  Orleans—To Liverpool, per «u.eaaims Barbadian. 5,57O

_ Cervantes, 5,572___Cuban, 4 ,0 5 0 ... Gallego, 3 ,850...
Loango, 5,00u........................................   24,042

To Havre, per steamer Tartar Prince, 2,400 .......................... 2,400
io  Antwerp, per steamer Tartar Prince. 250. ........................  250

Galveston—To Liverpool, per steam-rs Dalmatia, 6,841 . . .  
DiiDstau, 4.823 ...Hemisphere}, 8,479 ...lia ra , 5,499 . . .
Jamaican, 6,340.......................................................  31,782

To Hull, per steam°r Z no 800 ................................................... 800
To Havre, per seamer Mad dine, 6,448 ..... ..............................  6,498
To Bremen, per steamer Rudkin. 5,916...................  ............  5,916

PensaCOL\-To Liverpool, per steamer «'ranoi*ci, 3 ,607.......... 3,607
Savannah—To Barcelona, per steamer CoDingsby, 400 . . .  . 400
Charleston— To Liverpool, per si earner Cliatrteid, 7,4 L6..........  7,416
Wilmington—To Liverpool, per steamer Sahara. 13,700............  13,700

To Bremen, per steamer Amaranth, S , i3 6 .............................  8,136
N v  f o l k —To Antwerp, per steamer St Regulus, 1,799 ..........  1,799
New port New s- 1To Liverpool, per steamer Rappahannock,

400...................................................................................... .. . .  400
Boston—To Liverpool, per steamers Cestria i, 6 ,5 i4 ....C orin -

thla, 1,513___Kansas, 2,823___ Scythia. 654....................... 11,504
Baltimore—To Liverpool, per steamer Ulstermore, 3,222_____ 3,222

To Bremen, per steamer Dresden, l.ouO...................................  1,000
Philadelphia— To Liverpool, per steamer Rhynland. 820 ___ 820
8an Francisco—To Japan, per steamer City of Peking, 500 . . .  500

T ota l........« . . . ...... ............................. ........................................ 144,687
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
Ga l v e s t o n —To Liverpool—Oot. 8 —Steamer Springwell, 4,857.......

Oet. 15-8team er Guido, 7,780.
To Manchester -O ct  8 -S to  imer Dowgate, 6,839.
I o  H avre-O ct. 8 —Steamer Stanley Hall, 11.405.
To Bremen—Oct. 9—Steamer Feliciana, 4,54 2.
To Hamburg—Oct. 8—Steamer Eiffel Tower, 954.
io  Antwerp—Oct. 9—Steamer Cnrityba, 3,320.

N e w  O r l e a n s  To L iv e r p  ml—Oor. 8 -Steamers Legislator. 4,600; 
Texan, 3 ,8 1 1 ....Oct. 9—Steamer Mira. 5 ,300....O et..13—3teaoier 
Hogarth. 2.495---- Oct. 14—Steamer Musician, 8,200.

To Havre—Oot. 8—steamer Blenheim, 6,024.
To Dunkirk—Oct 9 —Steamer Helen, 1,725.
To Rouen—Oct. 9 —Steamer Garton, 200.
To Bremen—Oct. 13—Steamer Velleda, 6,900.
To Hamburg—Oct. 8 -Steam er Parthia, 500.

M o b il e —T o LivH rpim l— O ct. 12— ste a m e r  M o n tg o m e ry , 6  310 . 
P e n s a c o l a —T o  L iv e rp o o l—O ct. 1 2 - s t e a m e r  A lic ia , 4 ,5 4 3 .
S a v a n n a h  —«o Liverpool—Oct. 9 —Steamer P o c k iia g to n ,  3 ,too u p la n d  

and 292 ^ea Island— Oct. 11—Steamer Strathisla, 8,279 u p la n d  
a n d  208 S a rsland.

To Brem en-Oot. 9 —Steamer North Gwalia, 5 ,9 5 0 .... Oct. 1 4 -  
Steamer Wastwater, 6.575.

To R-wal—Oct. 14—Steamer Sutherland. 6,200.
B r u n s w ic k — To L iverpool-O ot. 9 -steam er S Irene, 7 ,5 0 0 . 
jm tKLe s t o n — Fo Liverpool—Oot. 8 —Steamer B mollff, 5,624 ...O ot. 9— 

Steamer Glen moor, 8,033.
B o s t o n  —to Liverpool—Oct. 7—Steamer Roman. 2,314 ....O ct . 8— 

Steamer Cepnalonia. 86 t ...O et. 11—Steamer Michigan. 1,543 
—  Oot. 12—Steamer Philadelphian, 2,083 . . .O o c .  1 3 —Steamer 
Canada, 3,395.

ro Hull—Oot. 8— Steamer Aleoto. 1.86 3.
To Halifax - Oct. 12—summer Halifax. 50.

B a l t im o r e  - i ’o Liverpool—Oct. 13 -St-)am*,r Vedamore, 3,074.
to H a v re -O ct  13—St *a n^r Oarm rtue lshDe. 9 0.

P h il a d e l p h ia  to  L iv e r p o o l—O ct. s —S tea m er In d ia  la . 1 7 9 .
To Antwerp—Ooc. 11—Steamer Pen ispivaaU, 5)0 

San Francisco—To. Japau-O ot 1 2 -Steamer Doric, 2,650.
That the reader may have for comparison the condition, 

according to the Agricultural Department, for October 1 of 
previous years, we give the following, collated from i s reports:

S ta les .

[ 1
89

7.

18
96

.

18
95

.

05x*rH

COO | 0500 ! 00 iH rH

1—»
05
COrH

O
05COH

05
COCOrH 18

88
.

18
87

.

18
86

.

Virginia. 70 58 78 89 93 71 72 92 5 s 80i 79 72S o . C arolina 7H 64 6^ 81 76 59 70 91 72 811 78 75
8 0 . CaroLlna 74 67 64 79 62 73 72 83 81 75 70 74G eorg ia  . . . . 70 67 72 7 6  7 5 78 82 87 79 77 81Florida....... 76 66 84 72 84 63 74 91 83 88 79 85Alabama. .. 73 61 70 84 76 69 76 HO 87 82, 76 80M ississ ip p i.. .74 60 67 B!l 73 1 72 74 75 79 81 77 79L ou is ia n a .... 72 01 64 89 71! 71 79 83 83 70 78 79l e x a s ............. 64 57 58 88 65] 77 78 77 78 75 75 74Arkansas... 67 53 72 79 71! 74 76 80 83 82 75 86Tennessee. . 65 69 70 79 59  ̂ 75 70 83 82 911 74 96Missouri...... 74 79 85 90 7 5 . . . . 80 91 . . . . 80Indiau Ter.. 85 . . .
Oklahoma . 90 ... . — *1 . . . . . . . . . . . . . . . .

Average... 70*0 607 65-1 82*7 70-7 73-3 75-7 80-0 81-4 78-9|76-5 7 9 3

Jetton freights at New York the past week have been 
as follows.

S a tu r . Jfora. T u e s . W e d n e s . T h u r s . F rx .

Uverpool.asked.ci. 311 311 301 30t 301 30t
Havre.......................c . y a k s ' l l 3 ^ 3 7  <*< 3&M371s i ly 6 14?7 ,9 i y6<4y7<sl
aremen............... cl. 35t 351 351 351 35t 351
Hamburg.............. d . 301 301 301 301 301 30t
Amsterdam .......... c . 351 35t 35t 351 351 351
Seval, v. Hamb..rf. 501 501 501 50t 501 50t

Do v. Hull...rf. 481 481 4 8 t 481 481 481
R otterdam ....... .d . 351 351 351 351 35t 35t
G enoa .....................d . 40t 401 401 40t 401 401
Trieste................. d . 782 732 732 7  32 732 732
Antwerp..............d . 1164® S16 1184® s16 11G4'®316 1 1 64® 316 U 64 ® 3 1 0

Ghent, v.Antw ’p.d. 1304® 732 13«i 32 18S4'®732|1364® 7 s2 1364® 732 1S84 ® 732
t Cents net per 100 lbs.
L iv e r p o o l .—By cable from Liverpool we have the follow - 

ing statement of the week’s sales, stocks, &c., at that port.



OCTOBER IB, 1897. J THE CHKUiMULE. 741
- Sept. 2 i. on. l. OoL 8. Oet. 15, |
Sales o f the week.......... hales. 51,000 48,000 67,000! 6 - ,o o o  I

Of which * x porters took .. 2.001) 3,000 4/. 00. ] ,900 !
Of whieh speculators took. 400 ■too. 900 1. OOi

47,000 41,0001 €0,000’ 00,000
A ctual export........................... 11,000' %  000 4,000 3.000
Forwarded................................. ft 1,000 oc.000 ft 5,000. 6 1,000 1
Total atook—Estimated... — MO,000, 2.47.000' 281,000 201,000 !

Of which American Esttu'd 216,000 207.000 202,000 182,000
Total import o f the weak. - 13,000 11,000 2*1,000 4 1.000

Of which American— . — 12,000 7,000 15.000 3 7,000
Amount afloat........................... 39,000 ». ,000 171,000 2811,000

Of which A m ericas. . . . . . . . . 3 “ ,000 H 2,000 1 '0 .000 285.00$ 1
The tone o f the Liverpool market for spots 

each day o f  t i c  w c-k c ruling O c t  •» and the 
prices of spot oott jn, no v - - *.*a ;u  follows.

a n d  fu tu re s
daily closing

Sat Man. Tnes. m t . Thurs. FH.
..0 . 31*4: 30% 30*8
.. ,c. 33% 32 32 30% 30%
— c. 34% 33% s 2% 32% 51% 31%

37% 37% 30 8) 3<j*fi 35% 35%

Spot. , Satdmj. ■Monday. Tuesday. Wed'dmy. Th urtd'y Friday, j

.Market, ).
1:45 P. M .; f ; "1 \ Hart!cm's?- Emlm. ‘ iiem&Q'l. ;

In buyer?favor. .In buyers5 \ 
lavur. 1

M td.Rpl’ds. 3 n  a 3**» 3 % s 3% 32% 32* a
Sales............  7,000
2*pee. tfe frxp.- • 00

illQ
pj |

frt 
j

12,000
1.000

15,000
1000

10,Of!O 
500 |

Future#. 
Market. * 

1:45 v. V.S
‘Szmfif ni Sffswsiy atl |t rt i #4^0:
1 a*it***®e. : haelten

$imMr fit■!Steady a? •1 parti all?
[ i-04 adv.

Steady. J
Market, t at 
4 .? .  M. f> ; ,0 S d y ; ‘ :

Oiatet ?>Mt\ m » j Steady j

T h e  p r im s  o f  f .R u r j*  a t  L iv e r p o o l fo r  e a c h  day 
below*. P rions a r e  o n  t h »  b u s s  o f  (Jp lan d s, L or  
c la u s e , ua lesa  oftiai^wfee sta te  1.

(re r iv e n  j 
M id d lin g  j

the West has been a favorable development for the crop and 
the monthly report by the Government was more favorable 
thatt expected; and these two developments have naturally 
had a depressing influence upon values. To-day there was a 
quiet but steady market. Business in the spot market has 
been active as exporters have been Layers, although the 
clo«e was qniet. The sales included bio. a mixed at to  
38JgC. f. o. o. afloat, spot to February delivery.

D A ILY CLOSING 1'RU-TS OF S O . 2  .MIXED C O B S

October delivery.. ,
N ovemlxM' deli vers*
D*wintier (tellvery
May delivery.................. e.

Oats for fir  are delivery have been quiet and prices have 
weakened slight ly uu.it r I airly free offerings from the West- at 
lower prices. The fact, however, that there have been, large 
purchases for export has served to check the decline to an ex­
tent. To-day there was a steadier tone to the market as a 
result of the recent large export purchases and prices ad­
vanced slightly. In the spot market exporters have been 
active buyers, and at the close a fairly large business was 
transacted. The sales included No. 2 ’mixed at 22?4'c. in 
elevator and 3444 c. f. o .b . afloat: No. 2 clipped at 24> jc .  I. o .b . 
afloat and No. 2 white at 28;. in elevator.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Sat. Mon. Tuts, ITfrf. Thurs. Fri.

October delivery........... e. 23>* 23% 23 23 22% 23
November tUdtvcry.... <■......................... 23 23 ___ ___
Ite.vmiwr d e livery .... c. 21 % 24% 23% 28% 23! 1 23%

Rve and barley have had a moderate sale, largely for ex­
port, and prices have held about steady.

The following »r- - o-tuv quotations:

on. ii in 
on- is .

Or’ - —r. . .  
Oct.-Nov . . .  
S ov .-D es... 
D ve.-Jon... 
Jan Feb .. 
Feb.-Mob... 
Mt-h.April. 
ip r ilM a y .. 
M ay  * J  tin* . . 
June-4 uiy.. 
July-Aug .. 
Ang.-Sept.,

' I o n ,  T i i i 'i ,  t V o l ,  T h o r * .  P r l .
i2%  t .t:-W  4 1:4V i 1:45 -t 1.451 4
l-.M. 1C M..P. M. i‘. M. I*. At. V. M. P.M. P.M.iP.n

1 d* 4, d. I d. d , - 4. d. i, " d, ! d. d tf.
i l  '• 41 3 4'■»'-? 42 3 40 t 40 3 Sk 3 37 3 2m t 3 V.3 35 3 38

. * ;ti 3 :i:> l 34S; 3 35 3 33 3 33 3 31 3 30 3 29 3 2 -*'4 28 3 2:i

.13 82 ;* 32 3 m  3 .13 3 30 3 30 3 m 3 27'3 20[3 28,3 28 3 Y8
. 3 31 3 32 3 31 3 33 3 20 3 2H 3 27 3 2 i  3 2013 2 5 *4 2*5 3 25
.3 3 1 3  32 3 32 3 32 3 2** 3 29 3 27 3 20 1 20 3 2 % 3 25 3 2r»
. 3  32-3 32 0 Mi 3  33 3 30 >3 SO 3 2h 3 27 3 27^3 2 6 3 20 3 20
. 3 32 3 :m * M  ’4 Mi 3 30 3 30 3 28 3 27:3 27|3 z j 3 28 3 27
.,3 33 3 M 331  334 3 31 3 32 i SO 3 2H 3 20^3 2 7 3 27 3 27
73 34 :3 35 3 3#? 3 :v. 3 32 3 32 3 $0 3 29 3 29!3 2 H 3 28 3 •_•*

3 35 3 m 3 3rt 3 36 3 33 3 33 3 .11 H :m 3 30 3 29 3 29 3 2ft
3 30 3 37 3 37 3 37 3 M  3 24 i 32 3 3 1 3  31 3 3 ) 3 30 3 31

pin® .......................*2 25
9«i'«rB n 6 ......... ........ 2 # *
E xt-ii, N'.. 2 ...........  3 20
Extra. NO. 1 _____ 3 40
Cleat r ..................... 4 25
A ra lg h t* ..................  4 5 0
Pa;out, Spring....... 4 85

[Wheat Hour in  suck.

« 2 80 
0-3 15 
* 3  80 
» 4  00 
ft 4 50 
* 5  15 
« 5 35

FLOP It.
Patent, W inter----- $4 90 ®5 25
c ity  tutfla, extras 5 50 ®5 SO 
Rye flour, supertlue 3 00 » 3  60 
Bn •KWlif at flour... 10 5  « 1 73 
Corn meal—

Western, etc........  t 70 » 2  05
Brandywine . . . .  2 10

sells at prices below those for barrels,]

Wheat—
Spring, per blush.. 
Red Winter, So. 2.
Red W inter.............
SC.rimrn, «o. 1 ... 

Oats—Mix'd,per bsh.
W h ite .......... .........
No. 2 m ixed ._____
So. 2 c  i.'ite...........

GRAIN.
0, 0.

02 ® lilt
9714(1 0 " M 
l>2 it 100
Wl%-» 

0
22%®

97*4 
23 >a 
31 % 
23%

e, 0. 
.. .3 0  ®83 
. .  30kia31%  
...3 2  8*34 
. 32 »3 4

B R E A D S T U F F S .
F r i d a y , October 18, ISsn

Corn, per bush—
Western nil ed.
No. 2 mixed 
W -tern Yellow  
w . -Tern W hite 

R ye—
Western. tier hush 40*«953%
Slate and J e r s e y ......40 3)53%

Barley—Western.........50 »55
l-'eedtng .......................35*4 930

Af •iticvv tc kal D epartment R epost.—The Agricultural 
Department's report on tlw cereal crops was issued on Octo­
ber II, and is given below :

Only a very moderate voltttn- of business has been trim  
sauted in the market for wheat floor as the demand from the 
home trails his beer quiet, and for s ntll hand-to-mouth 
orders, and the export sales have been limtted. There have 
been fairly free offerings of supplies particularly o f [ 
spring whe it flour and price* a*ve weakened. City mills 
have had a moderate sale but at slightly lower values. Rye 
floor has sold slowly bnt prices have held to a fairly steady 
basis. The demand for buckwheat flour has been quiet and 
the tone o f the market has been easy. Corn-meal has been 
quiet and quotations have open low ered  slightly.

Speculation in wheat fo r  future deliver* has been mod­
erately active, but the CO >rse o f prices has been somewhat 
irregular, showing, however, a slight decline for the week. 
Immediately following nnr Last report prices advanced 1 (* 
t?-*c. on buying, largely by shorts to cover contracts, stiinn 
kited by unfavorable weather conditions at the West. Monday 
the market turned weaker, prices showing a net decline for the 
day o f if-’ i tic under moderate selling, prompted by advises 
from the W est reporting a general fall o f rain breaking the 
drouth. At the lower prices, however, there was active 
buying for export account, which checked to some extent the 
decline in price*. Tuesday there was a farther decline 
tn values of 1 «  1 '-4c, under liquidation by longs, prompted by 
disappointing foreign advices and the improved weather con­
ditions at. the West. Wednesday the market was easier early 
in the day. Subsequently large purchases for export stimu­
lated a demand from shorts to cover contracts and prices ad­
vanced, closing *4 * %c. np for the day. Thursday the mar­
ket was firmer during ea r ly ’Change, as there was moderate 
buying boned on less favorable Russian crop news and 
stronger foreign advices. Towards the close, however, there 
was increased prepare to sell, prompted by the heavy move­
ment of the crop and for the day prices were %a. lower. 
To day the market was quiet and easier during early ’Change 
reflecting slightly weaker foreign markets. Towards the close, 
however, short* bought to o v e r  contracts, and the close 
showed prices \  </ up for the day. An active export 
business has been transacted in the spot market, although at 
the close tbe demand was quieter. To-day the sales included 
No. t hard Manitoba at 04J£c, c ,i.f, Buffalo and No. 1 
Northern Duluth at 97 L c. f.o.o. afloat.

DAILY CLOSING FRICKS OF NO. 2  RED WINTER W HEAT.
Sat. Mnn. Tue-s. Wed. Thurs. Fri.

October delivery........ 05% 94 s 95% 94% 95 %
^December delivery . . . ..0. 955* 94% 93-* 94% 93 % 94%
May delivery. . . . . . . . . . 94% 93% 92 >8 93% 92% 92%

Indian corn futures have been quiet, as the speculative in­
terest shown ha* been small. The tendency of prices has 
been towards a lower basis, as the breaking o f the drouth in

The October report of the Statistician o f the Department o f Agri­
culture -Slow* the average condition of com  ou October 1 to have been 
77 'i a*com pared with 79-3 on September l ,  with 90*5 on October 1, 
1890, and 82-5 the average for the last ten years. There has been an 
improvement (luring tie- month o f 0 point.* lu Maryland and 4 tn Iowa.
On the other hand there let- ........ a decline o f 3 points in Kansas, (5 in
Nebraska. 3 in Ohio, 3 In Illinois, 4 In Missouri and a general decline 
in the Southern States.

The condition o f corn on October 1 in each of the last seven 
years is shown in the following :

CONDITION OF CORN.

St aim. 1097. l-DO. 1895. 1894. 1893. 1992. 1891.
Illinois............... »t 192 99 74 60 71 92
Iow a.. . . . . . . . . . . 74 102 96 a 7 93 7w 95
MlmnottSe.. .  . . . . 70 85 111 70 89 82 86
K anw 8..e„*.. . . 58 81 80 45 64 70 83
Indianu_______ 76 106 93 78 in 77 94

08 101 50 14 65 78 93
O h io ................ 81 106 87 71 70 80 97

85 L02 89 56 64 70 85
Wisconsin. . . . . . 90 98 87 54 86 80 74
Minnesota........ 08 97 94 59 W5 85 84
T exas................ 73 41 104 82 "6 93 91
Tennessee.. . ,  .. 75 80 99 y0 75 89 97
Kentookv_____ 73 97 9 * 77 74 81 98
Pennsylv-.aihi.,, 82 Dto 81 *5 6L 82 98
A.T’ sre tJ. itole*.. 77 ‘ t 9*«*5 On *3 H -l 2 75 T 70-4 92-5

The preliminary estimate o f the yield per acre o f oats is 28T bush­
els, an iucroase o f 3— bushel* per acre over the October estimate of 
last year. The principal increase Is west o f the Mississippi River, 
Missouri, Nebraska and Kansas showing an increase o f 0 , 12 and 15 
bushels per aero over last year. The average for quality Is 87'0.

The preliminary estimate o f tbe yield per acre of rye is 1GT bushels, 
or 2-8 bushels per store groitor then the October estimate o f the crop 
of 1*98. The principal ryo producing States at! show increases as fo l­
lows: New York, 1: Pennsylvania, 8: Michigan. 6: Wisconsin, 1: K an­
sas, 7 bushels per aero over last year. Tbe average for quality ts 
92 7, as compared with 89’9 in October o f last year.

The condition o f buckwheat has declined since September 1 4*3 
points, the condition ou October I being 90*8. A ll the States o f prin­
cipal production show a decliue o f several points except Wisconsin, 
where It i* only I point.

The condition of barley shows an improvement o f 1-2 points during 
the month, standing on October l at 87'6 points. In New York, Wis­
consin, Minnesota and South Dakota there has been a decline, but in 
Michigan, North Dakota and California the month has witnessed a 
marked improvement, the averages iu California being 9 points higher 
than on September 1. , „  , ,

The average vield o f wheat, per acre will not be published pending 
the result ot a‘ special investigation o f acreage and production now 
approaching completion. , ,, ,  ,  „  . . , ,

The condition c l  tobacco shows a decline o f 5'2 points during 
September. The tobacco report s vary greatly a* between the different 
states, Pennsylvania and Maryland showing an improvement of 3 and 
II point* respectively, while Virginia shows a decline o f 2 points, 
North Carolina 4, Tennessee I I , Kentucky 10, Ohio 2, Indiana 8, Mis­
souri 6.

The condition o f Irish potatoes has declined 5 -1, point*. In t.lm New 
England states the decliue ranges from 3 point* in Sfas-aohusetts and
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Connecticut to is in New Hampshire and 21 in Maine. In New York 
and Pen nay Want a It Is 9 and 5 points respectively, and in Illinois 
Iowa and Nebraska it is 6, 2 ami <1 points respectively.

The average indie ated yield per aero o f the various crops for a num­
ber o f years is as follow s;

AV. RAGE YIELD PER ACRE—BUSHELS.
1897. 1896. 16 »*. 1893 1892. 1891. 1990-

l f * lWheat . . . 11*9 12*5 1 M 1 L*3 U*4 15 3
Rre....... ...16*1 13*3 1 1*4 13-7 13*3 12*7 14*4 11*8
Oats........ 2L*3 2 >*6 2 4*5 23*5 24*3 28-9 19-8
Bader__ .24 5 23 6 ' 26 l l »*3 21*7 23*7 2V8 21*0

The average condition of corn, cotton, 
shown in the following :

• CONDITIO* OF CHOPS.

&c., on October 1 is

1397. 1896. 189 s. 1894. 1893. 1892. 1891. 1890-
Corn........ ..77-1 90-5 95*5 64 2 7 5 1 79*6 92*5 7C 8
Buckwheat. 90*8 36-0 84 8 72*0 73-5 8V6 92-7 90*7
Potatoes. ..61*6 81*7 87*4 64*3 71*2 66*7 91*3 61*7
Tobacco.. . 70 3 76*9 80 3 84*5 74*1 83*0 93*3 85*4
C otton.. . . .7 0 0 60*7 05*1 92*7 70*7 73*3 75*7 80*0

The indicated yield of oats for the whole coun ry for 1897 
makes the following comparison with the results for the four 
preceding years :

OATS CROP FOR FIVE YEARS.

Oats.
In Heated 
Prod ict'n. 

1897,

Pro­
duction,

1S96.

Pro­
duction,

1895.

Pro­
duction,
1894.

Pro­
duction,

1893.
Bushels. Bushels Bushels. Bushels. Bushels

Illinois ........... .......... 88,450.000 84.581,952 73,707,130 109,050,30 > 83,842,178
Iowa............... ..........J 100.282.000 105,641,855 182,967,338 96,556,672 95,418,231
Minnesota...... ..........  49.073,000 56,766,336 77.995.084 50,869,078 •11,562,196
Wisconsin....... ..........  82,152,000 65,257,67o 63.020,269 57,870.014 46,680,260
Kansas........... ...........  42.692,000 23.803,759 30,075,99 2 25,705,975 29,195,202
Ohio................ ............ 23,020,0 0 30,079,260 31,404,993 29,143.237 27,235,790
Missouri.......... ..........  21,598,000 19,850,490 30,547,699 25,410,914 29,034,229
Pennsylvania.. ...........  81,838,005 33,086,821 30,536,311 20,224,74* 30,601,098
New York.. ...........  45,»73,00' 49,916,064 45,664,354 30,320,75*' 30,208,728
Michigan......... ...........  21.280.000 30,079, i60 23,265,193 24,429,574 23,177,128
Nebraska......... ...........  51,739.000 34,092,631 39,911.690 19,747.400 23,983,595
Indiana.......... 31,433.23: 25,895,595 35,809,010 32,092,170
North Dakota.. ...........  12,152.000 11.238.788 19,067,914 14,114,697 10,752.090
South Dakota.. .......... 18.640.090 17.957,445 18,154,774 5,992,97* 16,401,013
Texas............. ......... 24,124,000 12,658,8 J" 14.569.179 20,013 119 14,770,923

Total........ ........... 629.716, OOo'el 2,459,433 712.785,520 571.281.517 535,048.817
All others...... ..........  32,t-88,000 94,886,971 111.658,017 90,805.411 1O3,°O0,O33
Total U. 8...... .......... 722.704.0001707. H40.4 04 824.443.5S7 662.086.9 4*| 0:48,854.850

Of other crops the indicated aggregate yield is as follows :
In&ic’d ProS’n Production. Production. Production. Production.1807. 1890. 1895. 1894. 1893.

Bushels. Bushels. Bushels. Bushels. Bushels.
Corn*..........1.900.000,000 2,283,875,»65 2,151,138,580 1.212.770,"52 1,6'9,4oh,131
Rye............  27,418,000 24,7109.047 27, 10,070 26,727,615 2S.555.446
Barley......  66,650,000 69.6y5.223 87,072,744 61,400,465 69,8:19,495

The value of the New York exports for the year to date 
has been $8,305,516 in 1897 against $8,670,463 in 1896.

The market for brown cottons has ruled dull throughout. 
Few transactions of any moment have been reported in 
either sheetings or drills, the purchases of jobbers, convert­
ers and exporters having been almost entirely confined to 
small quantities. The tone is easy and prices distinctly in 
favor of buyers. Bleached cottons continue to sell slowly. 
Leading makes are unchanged in price, but outside of 
these there is considerable irregularity, particularly 
in low grades. Wide sheetings an 1 cotton flannels 
and blankets are dull bat steady. All coarse, colored 
cottons ha^e been in light request only and sailers have met 
the demand readily at previous prices. Kid-finished cam­
brics are easy to buy. White goods have sold well for 
spring, chiefly in the more staple lines. Fancy calicoes have 
been in slack request and more staple varieties slow, with a 
tendency towards buyers in prices. Staple ginghams are 
slow but prices unchanged. Fine fabrics for spring in both 
printed and woven patterned varieties have sold well. Print 
cloths have declined to 2 7 16c. for spot and early deliveries 
of extras. Odds also lower. Sales of fair extent.

Stock o f  P rin t O totht—
At Providence, 64 squares.

1897.
Oct. 8 

330,000
At E'all K iv er ,64 squares) ,  n , „  nnn j 
At F all R iver, odd sizes.. 5 LU iu.ouuj

Total stook (P ieces)___1,390.000

1896. 1895. 1894.
Oct. 10. Oct. 12 Oct. 13.
380,000 103,000 4l,Oi 0
940,000 29,000 16,0« 0
853,000 58,000 103,000

,173,000 190,000 160,000
W oolen  G o o d s .—The attendance of buyers in the woolen 

goods division this week has been very limited, and the at­
tention given t > men’s-wear light-weight woolen and worsted 
fabrics has been slight and confined mtinly to efforts to in­
crease early orders without paying fall advances now held 
for. There is a very restricted number of sellers op9n to take 
more orders for spring goods, and consequently heavy-weights 
for next year's fall trade are being given consideration. The 
business done in these so far is mostly of a private character, 
no goods yet being formally opened and no prices named. 
Sellers are unanimous in predicting still higher prices for the 
coming heavy-weight season. The demand for overcoatings 
and cloakings has ruled quite moderate, but the market con­
tinues very firm. Business in flannels and blankets is quiet 
bat the market is very firm throughout. Spring dress goods 
have been in excellent request, particularly in low and 
medium-priced varieties of both plain and fancy lines.

F o r e ig n  D r y  G o o d s . -  The market for foreigamerchandise 
shows a good demand for silks and ribbons, but still only a 
moderate business in cotton or woolen or worsted dress goods. 
Linens are in better demand for spring. Hosiery and under­
wear quiet. Men’s-wear fabrics strong in tone but business 
light.

’ Estimate for 1897 based on acreage and condition percentages.
WT F or  oth er  ta b les  u su a lly  g iv en  here  see page 7 1 4 .

THE DRY GOODS TRADE.
N e w  Y o r k , F r i d a y , P. M ., Oct. 15, 1897.

There has been no improvement in the general demand for 
dry goods ar either first or second hands during the past week. 
Business with the South is still kept in check by the yellow 
fever, and from markets in other parts of the country come 
complaints of fall trade being interfered with by too mild 
weather for the time of year, retailers particularly being 
affected. There are, however, certain lines of merchandise 
opened in the primary market for next spring, and for 
these a good demand comes along, betokening confi­
dence in next year’s bnsiness in spite of prevailing 
dull conditions now. The cotton goods market discloses a 
very dull tone and a generally weaker attitude on the part of 
sellers, who find it difficult to resist the combination of slow 
current buying with renewed weakness in the market for raw 
mat* rial. There is nothing in the shape of open breaks in 
prices, but quite a good deal in the way of quiet, concessions 
to buyers in both staple and fancy lines. In the woolen 
goods division all advances hitherto made are firmly adhered 
to, even though they are not always supported by new busi­
ness thereat, and the general demand for men’s-wear fabrics 
is decidedly light at the moment. Collections continue 
good.

D om estic  C otto n  G o o d s .— The exports of cotton goods 
from this port for the week ending Oct. 11 were 2,384 
packages, valued at $91,120, their destination being to the 
points specified in the tables below :

1897.
New  York  to Oct. 11.

Week. Since Jon. 1.
Breat Britain........................ 2 3,760
Other European.................... 27 2.654C hina.......................................

9,559
Arabia...................................... 18,254
A frica...................................... 1 14 607
West rndies................. „ 191 11,430
M exico........................... . ft 5 2,672
Central America.................... 101 0.752
South A m erica .................... 1,910 38,612
Otner Countries.................... 97 3,986

Total.................................. 2,284 212,339
China, via V ancouver*.... 200 16,166

. . . . . . __ 2,184 228,505
•* - ngland m ill points direct.

1896.
Week. Since Jan. 1

52 3,004
2,093

83,718
. . . . . 4,548
. . . . 25,410

23 14,616560 10,23097 2,295412 7,060
998 39,09560 3,245

2,202 195,914
0,863 34,845
9.070 230,759

Im p ortation s a n d  W a re h o u se  W ith d r a w a ls  o f  D ry  f lo o d s '
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Oot. 14, 1897,and since 
January 1, 1817, and for the corresponding periods of last 
year are as follows :
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S tate and Cur
T E R M S  O F  S U B S C R I P T I O N .

The Investors’ S upplement w ill be fam ished without 
■extra charge to every annual subscriber of the Commercial 
and Financial C hronicle.

The State and City  Supplemen r will also be furnished 
tottki a ‘ extra charge to every subscriber o f the Chronicle.

The Street Ra il w a y  Supplement w ill likewise be fur­
nished without extra charge to  every subscriber of the 
Chronicle.

The Quotation Supplement, issued monthly, will also be 
furnished without extra ctiirge to every subscriber of the 
Chronicle.

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and s 
Twelve Dollars in Europe, which in both cases includes j 
,postage.

Terms o f Advertising—(P e t  Inch spare.)
'Ona tnue.................................. S3 SO I Three Months (13 times) .$25 00 <
One Month (ta m e s ).. 1 1 00 Six luonMist (28 tim es).. LI 00
Two .Months i3 times).. IS 00 | Twelve Months (52 times). 5 8 0 0 !

The *oove terms for one month and Howards are for stancilmc cards, j

THE STATE AND CITY S UP P L EM EXT—A 
NEW XI MB FR

Wo present our subscribers to-day with another 
semi-annual number of out State and City' St pe l e ­
m e n t . We think we are justified in saying that in 
ItlHness and freshness it surpasses any previous num­
ber. After having added 2H'( new places last April, we 
have now made a farther addition of 1U places. Of the i 
statements already contained in the Supplement fully | 
two-thirds have been revised in whole or in part, and 
the information as to debt, taxation, assessed values, 
&c,, brought down to the latest date possible.

The State a s # t ity S u p p l e m ext covers an exceed-: 
inglv wide field of usefulness, and we are not exagger- • 
Ming when we sav that nowhere else can such a mass ; 
of information and statistics relating to -State and 
municipal finances and affairs he found.

( Union t V illage) N. V.— Village to he Re-ineorpirated .— 
On October 5,1897, by a vote o f 134 to 37. the village decided 
to be re incorporated under the general village law.

Duluth, Minn.— Delinquent Improvement A**’ laments.— 
Under a law passed at the last Legislature all property on 
which assessments for public improvements are doe will be 
seized by the city and leased, rented or sold. It is stated 
that there is due the city $l,10i*,90*) in assessments, o f which 
*6 0 .||( 0 >.s on improved property. Owners will be given an 
opportunity to pay up, after which the property on which 
taxes aie in arrears will be appropriated by the city and 
eventually sold.

Grand Forks, A". I).—Cannot Issue Bonds.—On October 7, 
1897. the • Dispatch" . f  Sr. Paul contained the following 
ruling o f the State Supreme Court in reference to the pro 
posed refunding o f outstanding bonds: “ The State Supreme 
Court biv* decided that the issue o f bonds arranged for to 
take up * I ■«.».)»•'» o f old Grand Forks city bonds which have 
matured is illegal. The indebtedness of the city is now in 
excess of the limit prescribed in the new law, but it was 
thonght that refunding bonds might be issued for the pur- 
pise of retiring old bonds without conflicting with the pro­
visions o f thi-* law. In order to settle the matter a test case 
was taken to the courts, and Judge Fisk o f the District 
Court decided against the city. This decision h -s been re­
affirmed by the Supreme Court, and the city will be ar able 
to  issue the bonds, The city has a sinking fund o f *21 ,'00 
which will l>e used to redeem a portion of the bonds, and the 
others will be extended."

Jefferson County ( I*. 0 . Port Townsend) Wash.—Interest 
on Bond* A d j u s t e d —The “ Post-Intelligencer" of Seattle, 
on October 7. 1897, contained the following despatch from 
Port Townsend : “ The Board of Commissioners o f Jefferson 
County has effected a settlement of the bond interest matter 
with tin- bondholders, after postponement-of action for sev­
eral months. About two years ago the Commissioners, on 
the advice o f the then prosecuting attorney, began an action 
looking to repudiation of the bond interest, but the present 
board realized that the move was ill advised and promptly 
rescinded the action. Meanwhile several thousand dollar* 
interest had defaulted, and the levy made by the old board 
had not provided sufficient revenue to take care o f  the inter­

est. To-day a compromise was effected whereby the bond­
holders reduce the bond interest from  6 to 4 per cent for a 
period of five years, and provision is made for prompt pay­
ment of the interest account in the future."

Offuavrka (V illage), 111.— Bonds Illegal.— The • Inter- 
Ocean" of Chicago, on October 8, 1897, contained the fo llow ­
ing regarding the decision of the United States Supreme 
Court of Appeals in the village of Oqnawka bond case: “ Tae 
United States Circuit Court- o f Appeals yesrerday reversed 
the decision o f Judge Grosscup in the village of Oquawka 
bond case and decided that the village was not liable for the 
bonds issued in 1871

The case is a peculiar one and has been in the courts for 
several years. The town is situated on the Mississippi River, 
and at one time attained to the dignity o f a population of 
about 1,30). The vicissitudes of the river trade caused a 
decline in the population of the town to half o f its former 
numbers. In l--7u the village was incorporated into a city. 
There had been a bonded indebtedness of 0 », which the 
new corporation agreed to refund at 5 > per cent.

The bonds were properly issued under the refunding agree­
ment and interest paid np to 1891. Then the city ceased to 
exist. Suit was brought for the payment of the bonds and 
Judge Grosseup gave a judgment against the town for *25,- 
884, the amount- sued for by Lather R. Graves. The Court 
of Appeals says there was no provision in the laws of Illinois 
for  the refunding of the old indebtedness, and that the 
statute relied upon, that of Feb. 18, 1865. specifically re­
ferred to indebtedness prior to that period, and the city of 
Oqnawka not then beiag in existence could not availitself of 
the provisions of that act.

The fact that it was the successor of the old village, the 
Court holds, does not change the situation. The point made 
by the town that it was not legally incorporated as a city 
was not taken up by the Court.

W ashington— Mortgage Lam Sot Retroactive.—The “  Post- 
Inteltigencer” o f Seattle, contained the following dispatch 
from Olympia, d ited September 21, 1897: The law  passed 
by the last Legislature granting one year s stay of execution 
and sale under foreclosure o f  mortgages, and allowing a 
minimum value to be placed on mortgaged property, which 
is not to he sold under foreclosure unless it brings 80 per 
cent o f such valuation, was to day declared by the Supreme 
C jure not to apply to mortgages existing at the time o f its 
passage. The ground of this decision, which was unanimous. 
is that the law could not be made retroactive without con­
flict with the Federal Constitution.

The decision took the form o f an affirmation o f judgment 
in the cas- o f Nathaniel R. Swinburne, respondent, vs. the 

I Sheriff o f Fierce County, appellant. The case was appealed 
! from the Superior Court of Pierce County, where a pereinp- 
i tory writ o f mandamus was granted against the Sheriff,
! commanding him to proceed with the sale under special exe­
cution and order issued on June 24, 1897, in Swinburne vs.

1 Delano, and to advertise certain mortgaged property for sale 
to satisfy the judgment in said cause, without- appraisement 

I or without requiring either the judgment creditor or debtor 
to fix a value upon the mortgaged property as a minimum 

' price for sale, and to proceed at once under the old law re­
garding such sales without regard to the recent act.

The respondent contended: (l j That neither the title nor the 
body of the act sustained the contention that the law applies 

i to foreclosure of mortgages; (2) that it was not the intent of 
the Legislature to make the law retroactive; and (8) that, if 
the law does apply to mortgages, and it was intended to 

| be retroactive, that portion relating to a year’s stay of sale 
and the provision for fixing a valuation are unconstitutional 

I because obnoxious to section HI, Article I. Constitution of 
I the United States, regarding impairment o f  contracts.

Regarding the first, contention, the Supreme Court holds 
j that it was evidently the intent to include mortgage, as well 
I as mortgages sold m.der exe ution; also that it was the in­
tention of "the Legislature to make the provisions of this act 
retroactive.

In holding the act unconstitutional in its application to 
contracts made prior to the passage o f the act-, the Court de­
votes some attention to the principle of the inviolability of 
contracts, which is founded upon honesty and good faith, 
supported in ethics as well as law. If the value of a contract 
is deteriorated or lessened by the passage of an act, the obli­
gation of the act is m ost. certainly impaired. It is a princi­
ple of law that the law wr ich is m existence at the time a 
contract is made becomes a part of the contract. In this 
case it was expressly stipulated in the mortgage that the law 
in force at the time tne contract was made should become a 
part of the contract, but in the absence of such stipulation 
the effect would be the same. Under the law when the con­
tract was made, the mortgagee had a right to the sale of this 
land at once upon the issuance of his execution, subject only 
to redemption. This was a valuable right, and was no doubt 
taken into consideration by the judgment creditor, or, in this 
case, the mortgagee. The law now compels him to wait more 
than a year after judgment before he can have the sale m ade, 
aud, says the Court, it seems beyond controversy that, as t 
antecedent contracts, this provision of the law is void. ■ 

Again, under the old law. the mortgagee-had a right to 
have the property sold and to have the proceeds subjected bo 
the payment of Ms judgment. Now a condition is imposed 
that might defeat the recovery Of the debt altogether, inas­
much as the land must be appraise), and if it does not bring 
within 80 per cent of the appraised value the sale will be set
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a9i>le. and may be set aside indefinitely. Under the present 
law the more security in value the mortgagee takes the worse 
positi m be is placed in. These provisions plainly lessen the 
value of his contract, because burdens are imposed upon him 
which did not exist when it was made. After citing and dis­
co-.si g some authorities bearing upon the question involved, 
the opinion concludes :

" The law. theu. so far as the provisions in relation to the 
postpone.ment of the sale and appraisement of the land are 
concerned being void, and section 630 of 2 Hills Code not 
having been repealed, the minor provisions of the act are not 
materia! in this case and the judgment will be affirmed ”
' The opinion is by Justice Dunbar, concurred in by all the 
Court.

Bond a T )p o  als and Megot iat ions  this 
week have been as follows.
t Abilene. Kan.—Bonds Proposed.—The town is arranging

o refund $12,0 0 of its debt to the Sate Scnool Fund Com­
mission at lower interest.

Akron (City). Ohio.—Temporary Loan.—The city has bor­
rowed $ 5.00 ' fo- 3 months at 5% per cent from A. M. C >le 
& Co., bankers, to provide funds for wages, &c., of the Street 
and Police Departments.

Bond O ffering. Proposals will be received nntil 10 a . m . 
November 1, '897. bv the Board of Educatio • (Samuel Find­
ley, Clerk,) for $10,00 ■ 5 7 refunding school bonds. Securi­
ties will be for $500 each dated November 1, 1897 Th“y are 
issued by re'-olntinn of Board of E lucation passed September 
21, 1897. and are to refund 6 % school construction bonds 
numbered 1 to l 1-, dated November 18, t$84. and payable 
November 1 1897 Interest on the new bonds will be par­
able seu-i annually. Principal will mature November 18, 
1902. payable at the First National Bink. New York City.

Allegheny, Pa.—Bonds / > on- ssed. -  The Committee on Fi 
nance has prepared an ordinance, providing for submitting 
to a vote of the peo[le the jjroposition to issite §10,010 road 
improvement bonds.

Belleville, III.— Temporary L oth. This city has arranged 
with local banks to cash its monthly’ warrants to the amount 
of $20,000 at 5'< interest until they can be redeemed by the 
taxesm January, '98.

Belleville ( N. J.) School District.—Bond Sale. Postponed. 
—F. E. Ramsen, District Clerk, advises us that the sale of 
the £20.00 i bouds. bids for which w- re ro be received ().:t her [ 
14. 1897, lias again been postponed, rhis rime until October 
21. 1897. They will now he gold bonds, with interest at not 
more than 4%% payable semi-annually. Principal will j 
mature one b rid of £ .000 annually, beginning eleven years 
from date of issue.

Berkshire County (P. O. Pittsfield), Mass —Tempo-ary 
Loan.—The Treasurer has negotiated a $t ,000 loan m an 
ticipation of th-collection of taxes. The loan will mature 
in less than a month.

B lo o m in g t o n , III . -B o n d  S ale.—We are informed that the 
price paid by the First National Bank of Chicago for the 
$20,00-1 of 47 impr ivement bonds was 10 '-5675. Tins sale was 
reported in the C h r o n ic l e  last week. p. 693.

Bloomington (111.) School District.—Bond Sale -  On 
October 7, 1897, the $35,000 of 47 bonds were awarded to 
Farson, Leach & Co,, Chicago, at l"t"40. Securities will 
mature §1 ,000 annually, beginning 1909. For further par­
ticulars see C h r o n ic l e  October 2, P97, p. 639.

B o sto n , Mass.—Band (jfTming. — Pioposals will be received 
until 12 m . October 22. 1897, by Alfred T. Turner, City Treas­
urer, for $1,558,000 of 3%7 bonds as follows:
I8&S.0C0 registered certificates fur various municipal purposes. Denominations 

$1 .'•» Oor multiple, and will mature$«3\0uuon July 1, 19i>7, and$125 HK) 
JuJyl.lUT. Interest payuble January ana .July at the office of the City Treasurer, or i t desired by check through the mails Certiflcai es are dated July 1. 1897.

500.000 registered school-house certificates. Denominations $1000 or multi­
ple. dated July 1. 1897. and maturing July 1. 19.7. Interest payable 
January and July at the City Treasurer’s office, or if desired by check through the mails.

100.000 registered certificates for school-house improvements. Denominations
?l,0ou or multiple, dated October l, 1897, and maturing October 1 
1917. Interest payable April and October at the office of the City 1 reaaurer. or if desired by check through the mails.

The successful bidder will be required to deposit within 24 
hours 17 of the amount awarded eitr er in cash or by certified 
check, payable to Alfred T Turner, Treasuier.

Buffalo. N. Y.— Bond Offering.—Proposals will be received 
until 12 M. October 23, 1897, bv Erastus C. Knight, Comd- 
troller, for $584,745 24 3% 7 bonds as follows':
$571.94011 of 3*4 i  registered tax lonn bonds, authorized by Section 113 Tit] 

IV., Chapter 105 of the Laws of New York, pa-sed March 27’ 189 
and by a resolutior passed by Common Council and approved o© 
<? >e2 iir  18?7* BSr,daare dated October 1. 1897: interest navabl April] and • ctober 1 at the office of the City Comptroller or th 
Gallatin National Bank New York City, as the purchaser roa elect Principal will mature October 1, 1902. 

fo.852 45 and 15,94(H B registeredgrade crossing bonds as authorized bv Se< 
tb<n J6, Chapter 34«> Laws of 1888 and its amendtnsnis and b 
resolutions of the Common Council, approved October 11 189' 
Bond a are dated October i. 1897, interest payable April 1 anil Oci 
ober L at the office of the Comptroller, or at the Gallatin Ni 
o ffiber the purchaBer raay el0, t- Principal will matur

A certified ciuck for 2% of the amount bid for, payable to 
the Comptroller, must accompany each proposal.

Bond Sale.—On October 8, 1897, the $60,581 12 of 3U* 
grade-crossing bunds were awarded to the Bn k of Buffalo at 
103'51. Following are the bids:

'! (l- ..........  mvr.i | street. W ykcs & Cto., New York 1 0 2 1Joseph t-.. Lav in. Bun iJo - to fit... [ Krie County -avii.ru Bank. Bun lo2-(
W. .1. Baves ,t Sons, Cleveland. ID ‘i>7 | It. I,. Diiy&Co.New Ymk lu-2- 
OeoraeM. Hal)n. New York. . .103-0:1 ! Karson, Leai-h&Co New York 10?-; 
Buff-ilo Savings Bank, Buffalo. 1W95 I Blodget, Merritt & Co.. Boston..l«2-t

Bonds will mature October 1, 1917. For further particu­
lars see Chronicle last week, p 694.

Burlington (Iow a) School District.—Bond Sale—Re­
garding the $35,006 of 4s refunding bonds, the sale of which 
was reported last week, we are informed that the interest 
will be payable May 1 and November l at the Importers’ & 
Traders’ National Bank, New York City. Following is a 
comp ete list of bidr:
First N ati’n alB ank, Burlington.$35,525 Farson. Leach <fe Co., C h icago ...$35,017 
First National Bank, Chicago .. 95,1*8 ; Dietz, Denison x  Prior. Clevel’d 34,900 
N. W. Harris & Co., Chicago. . . .  35,140 I Duke M. Farson, Chicago............  34,700

Burnside (Conn.) School District.—Bond Issue—The 
district hasissued six $l,"i 0 notes ($6.0- 0) for the building of 
a new school house and improving old ones. Interest at 4%%, 
payable January and July at. the Farmers’ & Mechanics 
National Bank of Hartford. Notes mature $1,000 annually 
from January 1, 1899.

Calvert, Texas.—Bonds Registered. On October 4. 1897, 
the Comptroller registered $15,' 00 city and firemen's hall 
bonds.

Cambridge, Ohio.—Bonds Defeated —On October 2, 1897, 
the proposition to i-sun $10,060 of ctmetery bonds was de­
feated. The vote was 361 for to 19.4 against the proposition, 
which is 12% less than toe necessaiy two thirds vote.

Canton, Ohio.—B wt Offering Withdrawn.—We are in­
formed by Louis N. Ley, City Clerk, that the proposed sale 
of $2 5 0 of o% street improvement bonds has been with­
drawn, as th- improvem-tits cannot be made this winter. 
Bids were to be recei ved Nov 1, t>97

Carnegie, I’ a.— Houd Sale.—On Oct 7. 1897, 12,000 of 4%^ 
street and sewer bonds were awarded to E. H. Gay & Co. o f 
Philadelphia, at 106 06.

Cartilage, Jasper County, Mo.—Bond E lection—An elec­
tion wi'l b- held O.t. 19, 1897, tt vole upon the proposition 
to issue $28,000 of electric-lL ht plant bonds. If issued, 
bonds will bear interest at not more than 57, payable semi­
annually, and will mature in 20 y> ars from date of issue, 
subject to call after 10 years.

Catskill, N. Y.— Bonds Defeated.—At an election held in 
this »illa-ge on October 4, 897, the proposi ion to issue $13 ',000= 
b >nds for a gravity system of water-works resulted in defeat

Charleston. Miss.—B nds trap sed.—This town proposes 
to issue flo.OuO improvement bonds.

CUillieothe, Ohio.—Bond S U. -  On October 4, 1897, the 
$8,000 of 5% b -nds of Sewer District No. 1 were awarded to 
the First National Bank of Chillicothe at 1 7 907. Following 
are the bids:
First Nat. Ba>-k. Chillicothe.. .$a,6'52 57
>. Kuhn & Son, Cincinnati...... 8,580 0-'
Rudolph Kleybolte & Co., Cin. 8,5^7 50 
The Lamprecbt Bros.Co., Clov. '',5(56 5t> 
Dietz, Denison & Prior, Clev.. 8,H** 65 
W. J. Hayes &Sons, Cleveland 8 537 uo 
Mason, Lewis A Co., Chicago.. 8.526 67

The New First National Bank,
Columbus. . ................$h.52» 00

Geo. Fastis & Co.. Cincinnati.. 8,454 40 
Central Nat. Bunk, Chillicothe 8,430 40 
Farson, Leach & Co.. Chicago. 8.3t7 00 
Stuart it Paddock, New York. 8,845 60 
The Croghan Bank, Fremont. 8,300 00

Cleveland. Ohio.—Bon 1 Sale —Tne $220,000 of 4% sewer 
district bonds were awarded on Oct-ob-r 12, 1897, to Blake 
BroL & Co. of New York at 1 4 9-1. Following are the bids:
Blake Bros & Co., N ew Y ork — 104*93 I Rudolph K leybolte & Co., Cin___104*09
Parson, Leach A Co., New Y ork .I1 4*"1 | Mason, Lewis & Co., C h icago___104*07
Estabro«ik X  Co.. Boston. . .104*30 I T h e uam precht Bros. Co., Cleve. 104*06
Society for  Savings, C leveland. 104* 7 I Seasongood X  Mayer, Cin ........ 103*08
Dietz. D enison A Prior, Cleve . 104*2i A tlas National Bank, Cincinnatil03*01 
WVJ H ayes A Sons, Cleveland. 104*219 | M ansfield Savings B ank ..............102*96

Bonds mature October 1, 1907. For further particulars see 
C hronicle  September 18 1897. p. 533.

Horn Offering— We are informed by H. L. Rossiter, City 
Auditor, tnat the date for t >e sale of the$199,00-' of 47bridge 
bonds is October 25, 1897, and not October t, 1897, as was 
printed in some of the advertisements A  description of the 
bo ds will be found in the Chronicle  October 2, 1897. p. 639.

Bonds authorized. -O n  October 11, 1897, the City Council 
authorized the issuance of $30,000 of 4% bonds of sewer dis­
trict No. 14. Bonds will be issued under authority of Sec­
tion 38 of an Act of the General Assembly, passed April 16, 
1897. They will be in denominations of $l,l0o, dated Octo­
ber 1. 897, and will mature October 1, 1917.

Colfax County, N. M.—Bond Sale.— We are informed by 
C. N Blackwell, Casliier of the First National Bank of 
Raton, that the countv has sold $8,000 of the $16,000 
6,7 bouds to the Moffett Lumber Co., of Madison, at lu2, but 
as yet- the bonds have not been delivered owing to legal 
complications, which were mentioned in the Chronicle on 
October 2, 1897.

Columbus (City) Kan.—Bond Sale.—The city has sold 
$32,0' 0 of 67 water-works bonds to Green & Co. at private 
sale

Columbus (Kan.) School District.—Bond Sale.—The 
State Normal School Fund has taken Si ,090 of bonds, issued 
for the purpose of establishing a plant for lighting and heat­
ing the schools of this district with natural gas.

Columbus, Ohio.—Bond Sal\—The Sinking Fund Com­
mission has taken $ 2,000 4% Front Street and $6,000 47 
Hamilton Avenue improvement bonds.

Bonus Authorized —On October 11, 1897, the City Council 
authorized the issua ce of bouds for paving Oak Street and 
Highland Avenue. Bonds will be issued as th work pro­
gresses and will Oear interest at not more than 67, payable 
March 1 and September 1, and will extend over a period of 
10 j ears. Principal will be payable after one y ar.

Corunna (City) Mich.—Bonds Defeated.—At, the election 
held October 11, '897, the proposition to issue $ 0,000 of 
electric-light bonds was defeated.

Cowley County (P . 0 . Winfield), Kan. —Bias Rejected.— 
Oa Octooer 4. 1*97, the County Commissioners rejected the 
bids received for $100,000 of refunding bonds. A bid was re-
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ceived from W . O. Robinson for a 5< 80-year bond, subject to 
call after ten years at the rate of $5,000 annually, and Spit- 
zer & Co. entered a bid slightly higher.

Cranford (X . J .) School D istr ict—Band* Voted .— On 
October 17, 1897, the district authorized by a vote o f 229 to 
22' the issuance o f $3 U> 0 of school-house bonds.

D anville (C ity), T a .—Bond Offering. - Proposals will be 
received until 12 m, October 25, 1*97, for  .$55,010 o f 5;J re­
funding bonds. Securities are in denominations of $500 and 
$l,i yi), interest payable May 1 and November 1, at the City 
Treasurer's office. Principal will tnatnre November 1, 1927. 
Rands art- issued to retire $54,900 o f « t bonds, issned by the 
town of Neapolis prior to annexation to the city of Danville

D eckertown. X. J .—BondSa'e.—The town has soldB enj. 
W. Decker * , 00 I t  water bond at K'S-SO, Interest will be 
pavable semi-annually in gold at the Fanners' National Bant 
o f  Decker o-vn. an 1 the pnnrioal will mature in 1026,

Delta County ( Escanaba P. ( ) . , ) M kk.—Bond Election — 
A  proposition to issue 8175,000 roaf* improvement bonds will 
aoon be voted on by the people o f this comity.

Pari H artford, Conn.— Loan Authorized.—On October It, 
1897, at the annual town meeting the Selectmen were in­
structed to borrow in anticipation of taxes $15,000 on town 
notes to mature May 1, frits, Ike Selectmen and Treasurer 
were also authorized to  issue notes not exceeding $24,wu to 
p8v the floating indebtedness. The details of the issue will 
be decided la-er by the Selectmen , except that $4,009 of the 
loan shall matnre each year.

Eden. Me.—Bunds Vole < —The town has voted to borrow 
$5,0 <) for improvements.

g ills  County, Kan.— B>oel Eire lion — The county wiil vote 
this f ill  u jo a ’ ths proposed issuance of $6,000 bonds to re­
build court house and other county buildings.

I! I si uo r (City), Cal.—Bonds X ,t  Sol t. —Tim  $30,COO o f <>:; 
gold water bonds have not yet brea « iid, bat w - are a i vise 1 
by J. T. Kuhns. Triaonrer. that they are now negotiating 
w ith parries with good prospect o f  a sale. Binds mature 
$V)0 a an nil iv. For further description se« CHfttmcLts .Sep­
tember D , 1807- p. t'2-

Findlay, Ohio.—Bond S o t o -G o  Get tor -L 1897, the$v5> 0 
o f  6* strect-improveweu. bonds were awarded to the Ohio 
National Bank at IW ’09. Following are the bids:

Bond <3«e i f  14. People’s National.Bank.  .............. ............................... 209 30
Bond doe 19to, People’s National Bank........... ................... ...............  209 20
Bond due 1010, People’s National Bank.......................... ......... . 20910

Bonds are in denominations o f $200.
Harrison ( Town ) N. J .—Loan Authorized .—The Treasurer 

was recently authorized to borrow $15,000 in anticipation of 
the collection of taxes.

Hazleton, P a .—Bonds Authorized.—The Common Council 
of Hazleton has authorized the issuance o f $35,000 of paving 
bonds.

H untsville, Teun .—Bonds A uthorized—The Council has 
authorized the issuance of $10,( 00 o f bonds for  the purchase 
of a rock crusher and roller.

Hutchinson, Kan .—Bond Sale.—On October 2,1897, we 
re orted the sale of §33.0 0 of bonds to the State Permanent 
School Fund. W e are now advised that this sale took place 
September 24,1897, securities bearing 6jf, interest payable Feb­
ruary and August, and maturing August 1, 1917. 'Bonds are 
issned to fund the floating debt and both principal and inter­
est will be payable at the Kansas Fiscal Agency In New 
York City.

Independence, Kan.— Bonds Proposed.—The city proposes 
to issue $85,000 o f 5: 20-year refunding bonds, interest pay­
able January 15 and July to. The date o f sale has not yet 
been fixed. The proceeds of the sale of these bonds, as re­
ported in the Chkqxicle October 2, 1897, will be used to 
retire a like amount of 7, bonds.

Indianapolis j Did.) School D istrict.—Temporary Loan .— 
The School Board lias negotiated a 4Lj loan o f §20,000 with 

; the C. VV, Bridges Investment Co. Two other bids were re­
ceived. The loan was negotiated in anticipation of the co l­
lection of taxes and will mature Jnne 80, 1898. W ith the 
8240,000 loons previously negotiated, the Board, it is stated 
has reached the lim it of its borrowing capacity—$960)000,

.1 acltsou, llis-. -Hand Election.—An election will be held 
in this city mi November 17. 1897, to determine the question 
of issuing $23,004 g*wer bonds.

Jamestown (C ity) X. V. Bond Snle -O n  October 11,1897, 
the Common Council awarded the $6,0 ’0 paving bonds to 
W. J, Haves & Sons, Cleveland, who bid 100116 for 3',{ per 
cents, an 1 the *1(1,0 O paving certificates to the Union Trust 
Co. o f Jamestown, who bid 101 ’76 for 5 per cents. Following 
are the bids received October 9, 1897.

Ohio N'*T Bank. C olom bo*.. Lewi# A <&., CtitaKfco
Ammm i fHeti, Denison St Prior, Chrr,.f- 

I t W  ia*mpr»eht Bra*. C
,i mount, |

. Clev
IMaaonimirt A Muy®?, ciw. * $*.****2 <x* 1 st (S
CU liro*’  ?*•». Bank. AUit*fl#l4. S.NM «*»' fin tt National Bank, t'lndlar
W. J. H»ftfa *  Son*. 
Am&n&m Nat. Bank, Ptndlujr.

, aef mt>».*) ,, A. Kean, Cbleaxo 
\ Kodoiph 0 A Oc*

” .701 85 1 
.7,075 01) f 
5.7»52 35 t 
MO# 90 f On. 5.2WCW i

Bonds wUl mature $70» annually, beginning Oct. 1, 1*98. • 
For further particulars see CHRORICUE Sept. 11, 1897, p. 182.

Flushing (T ow n), X. V.—Correction.— Messrs. Leland. 
Towle & Vo. write us s tying that the report published in 
last Saturday's CHROtvi i.E, that they had declined to take j 
the $3 >,000 o f 1 i gold road bonds awarded to them last j 
August, is erroneous. They advise us tiiat they paid for the 
bonds on October 3. [

PittiftiBf Softool District No* 7f Point, N, i
Bond Election, It is reported that an election will to  held in j 
this district ou November 15, 1897, to vote on issuing an ad- j 
dttional $20,000 bonds for the new public school building.

Fort Bragg, Cal,— Bond E ret ion.—On November 8, 1897, 
a proposition to issue bonds to pay the cost of water-works 
w iil be submitted to a vote of the people o f this town.

Fox (Tow n). Kendall County, 111.— Bond Offering— P ro­
posals wilt be received November 1,1897, by Geo. W. Nichols, 
Millbrook, Kendall County, for $4,<M0 o f "ft bridge bonds. 
Principal will matnre one bond of f t , 000 annually beginning j 
February 1809.

Gallatin, Mo.—Bond Election,—An election will soon be 
held to vote on the propewi ion to issue water-works and
electric-light bond*.

Gallon, O hio.—.Vo Sew Bonds.—W e  are advised by Hon, 
C. F. Briggs, Mayor, that the report recently published in 
some o f She papers that the city proposes to i«eu» $6,000 of 
funding bonds is incorrect; that no such issue is contem­
plated.

Galveston, Te x ,— Bond Sale.—The $250,000 of 5 3 '-40-year 
funding bonds have been awarded to N. W . Harris & Co , of 
Chicago. A description of the bonds will be found in the
C hrontci.e September 18, 1897. p. 533.

Garrard County. Ky.—Bowl Election.—At the regular No­
vember election the proposition to issue $95,000 turnpike 
bonds will he submitted to the people. Three-fourths of the 
vote cast will be necessary to authorize the issue.

Gonzales. Texas.—Bond* Approved.—The Attorney-Gen­
eral ou October 4, 1897, approved for registration $5,000 
school bonds and $0,004 refunding bonds o f this city.

Grand Island, Neb.— Bond Election.—A t the fall election 
the electors will vote on the proposed issuance o f $15,000 park
bonds.

Hagerstown. M<E—Botul Stole.—The following is the com ­
plete award and the price paid for $3,200 bonds sold Septem­
ber 21. 1897:
Br.n-1Beaus
Hood
Bom
BowlBorrifi
BondBnnds
tkm.1
Bond.
Bond

n
dtxm
4m4,mfin i? «1ae 4«n

<109du«an©

i mu. i "■■■

ansi
imm.
iPti@ 
it  *# if n

......................  *06 40

, P«opl**‘s National Bank............. ..... ..
, E. J, McKee...... . ........... ..

.............. . ... 2OS50

8518

$0,000
Foe 4*4 iter cm**, Papina Bonds.

W J. Hayes Sc Sons. ClevolftixJ......  . . . ................... 100*110
Far 4 p*r emit*.W J. Haym k Sons, ri -vclni . ................ ....

Waller % Co N«w Vork...........................  103*775Gen, M Hahn. New York ... .............................. . 103*05
J<»s. K Gavin, Btirtal.. .....................  ............... n l r ,
Edw. C. J»»nm Co . N>w Tork . ....................... -. 103 51
Sifv*«it. Wytes ACo., New York....... ............. . 103*20
Union Trust Oofuoaair, Jamestown.. . . . . . . .  . . . . . . .  101*75
X. W. Hams .v Co„ Saw Vork ......................... 101-00For 5 wremt*.,-
UnionTfottCoiupanjp. lamo^town*................ . ....
N. W. Harris k Cm.. Nhw York.......... .........................................
Jm. &  tlfiTin. B n f f a i r . ....... ...................

$10,000
P a v in g  ( krtijk*&

102*18
100*24

100*25
100*40

101*70
101*50
101*035

The binds will mature in ten years from  date of
issue and the $10,000 certificates in from one to five years. 
For further particulars <e« Chboniclf. October 2,1897, p. 641,

Kentucky.— TOirranf Call.—The State Treasurer, it is 
stated, will call for payment November 5, 1897, warrants 
Nos. 4.573 to 5,889, inclusive, which includes all unpaid war­
rants to February 9, 1898.

Lancaster (City), 0 .—Bond Offering.—Proposals w ill be 
received until 13 u, November l, 1*97, by H. T. Mechling, 
Clerk, for $23,000 of 8$ water works extension bonds. Se­
curities are issued pursuant with Sections 2835, 2836, 2S37 
and 2837a o f the Revised Statutes and authorized by ordi­
nance passed September 18, 1897. Bonds are in denomina­
tions of $1,000, dated November 1, 1*97, with interest paya­
ble semi annually. Principal will mature one bond each 
May 1 and November 1. beginning 1899. A  draft on New 
York for $200 is required to accompany each proposal.

Lebanon (City) Pa. - -Bonds Authorized.—The Common 
Council has authorized the issuance of $20,000 of 4;; City 
Hall bonds. Securities are to be in denominations o f  $500, 
interest payable January 1 and July 1, at the Treasurer’s 
office, principal to mature Jtm. 1,1928, subject to call after 
January J, 1903.

Lexington, Mass.—Bond Sale.— The “ Boston News 
Bureau "  reports that §10,0 0 o f 4 20-year registered gold 
refunding water bonds were awarded to Estahrook & Co. of 
Boston at 10-M87. Bids were as follows:
Estabrook & € < > . ,  tk .n ion ... . . . . . .  10*'1£71 Third National Bank, Boston...l(NVf>5
Adam* A Co.. B-.-d-.n...................108*171 C. B. Wiibar, Boston.................... 106*01
Bioiteet. Merritt & Co., Il-ron. .107*S&3 !

Libby (Mont.)  School District No. 21.—Bond Sale.—On 
October 4 *897. this district awarded $3,(500 fi'i school bonds 
to the Commercial National Bank, of Bozeman. Mont., at a 
premium of §40. The loan will mature in twenty years from 
date of issue, optional after ten years, and interest is payable^- 
annually.

Lincoln, May*.—Bonds Proposed.—W e  are advised that 
the town will shortly issue $10,000 of water bonds.

Liiieuin. Neb.—Bond Sole.—On October 11, 1897, the city 
sold $28,000 of 5? 10-20-year refunding bonds to Spitzer & Co. 
of Toledo at par and" accrued interest, to August 15, 1897.
A bid was received from Mason, Lewis & Go. o f • hicago of 
par and accrued interest to  August 1. 1897. Bonds are dated 
May 1, 1896 On the same day the city sold $44,015 of 0% 5-8- 
year special refunding paving bonds at par, Securities are 
dated November ], 18(17.

Lincoln (N eb .) School D istrict.— Bond .Safe. —The district 
has sold at private sale to Mason, Lewis & Co, of Chicago
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^25,000 of 5;,' 10-20 year bonds at 101'20. Bonds are dated
Ma’v 1, 1897. . . . .

Little Falls, N. Y.—Bond Sa'e.—The city recently sold to 
the State Comptroller at par $50,"00 of 3\0  additional water 
bonds, issued to furnish an increased supply of water. Inter­
est will be payable January and July at Albany.

Little Rock (City) Ark.—Temporary Loan—We are ad­
vised that the loan of $2,500 noticed in the Chronicle Octo­
ber 2, 1897, will bear interest at 8/, payable in advance. The 
loan was taken by local banks and will mature in April, 1891

Los Angeles County. Cal.—Bonds P/oposed.— According 
to the San Francisco “ Elevator” , the county has received a 
proposition from Trowbridge & Co., of Chicago, to refund 
the mtire issue of outstanding bonds amounting to $681,500, 
bearing interest at 4%, 5 and 6 per cent, with a like amount 
of per cents. , .

Lumberton. N. C.—Bond Offering.—Proposals will be re­
ceived until Nov.mber 1, 1897, by E. K. Proctor, Jr., Mayor, 
for $11,009 5% thirty-year (optional) improvement bonds. 
Interest will be payable semi annually.

Marathon Village, N. Y.—Bond Sale.—On Oct. 9, 1897, the 
$28,000 of 4: water bonds were sold at auction to Bertron & 
Storrs at 103 5125. Other bidders were the Lockport Savings 
Bank, Isaac W. Sherrill, of Poughkeepsie, and Whann & 
Schlesinger, Leland, Towle & Co., Stuart & Paddock, L. 
W. Morrison, Walter Stanton & Co., Edw. C. Jones Co. and 
C. H White & Co., all of Mew York. Bonds are in denom­
inations of $1,0  JO and mature one bond annually, beginning 
Oct. 1, 1899.

Marion County (P. 0. Marion) Ohio.—Bond Offering — 
Proposals will be received until 12 M. October 30, 1897, by U. 
K. Ourthery, Auditor, for $6,026 of 6% ditch bonds. Securi­
ties are issued pursuant with Sections 4,481 and 4,482 of the Re­
vised Statutes of Ohio. They are in denominations of $600 
(except the first, which is for $626), dated September 1, 1897, 
interest payable March 1 and September 1, at the County 
Treasurer’s office. Principal will mature one bond each 
March 1 and September 1, beginning with No. 1, whicfi falls 
due March 1, 1818. A  certified check for $500 on some bank 
in Marion, payable to the Commissioners, (or a like amount 
deposited with the Commissioners) must accompany each 
bid.

Marshall, Mich.— Bond Offering.—Proposals will be re­
ceived until 6 p. m. October 18, 1897, for $5 V00 20 year 
water bonds, issued for the purchase and improvement of a 
water-works plant. Interest will be at not more than 4%, 
payable semi-annually in New York City. Bonds were re­
cently authorized at a special election by a majority of 428.

Milan, Mo.—Bonds Voted ant Authorized.—The election 
held October 5, 1897, resulted in favor of issuing $18/0 ' of 
electric light and water-works bonds by a vote of 314 to 9. 
The bonds were previously an horized by the Board of 
Aldermen subject to the approval of the voters of the city, 
and when issued will be in denominations of $1,000, with in 
terest at not more than payable annually. Principal will 
mature 20 \ ears from date of issue, subject to call after five 
years. Principal and in erest payable at the Continental 
National Bank, St. Louis.

Milledgeville (Carroll County),- 111.—Bonds Voted.— 
On October 4, 1897, by a vote of i 01 to 35, the issuance of 
$4,000 of bonds was authorized to establish a system of 
water-works.

M onnt. Gilead, Ohio.—Bond Election.—The question of 
issuing bonds for water-works, estimated to cost $48,009, will 
be put to a vote cf the citizens of Mount Gilead in a few 
weeks.

Newark, N. J. —Bond Sale.—The Comptroller has sold the 
$10 ',000 of temporary school construction bonds recently 
authorized by Common Council.

New Brighton (S. 1., N. Y.) Union Free School District 
No. 3.—Bond S le.—On October 11, 1897, the $15,000 of 5% 
1-15 year bonds were awarded to Bertron & Storrs, of New 
York, at 110-06 and the $8,009 of 5# 1-8 year bonds to the 
Richmond County Savings Bank, West New Brighton, at 
106-64. Following are the bids:

$15,000 tKmO».\ $8,000 Rom!*.Bertron & Storrs, New York............................................... 110*06
Richmond County Savings B an k ...................................................
Whann & Schlesinger, New York................. ...................  110*03
George M. Hahn, New York...............................................  109*67
Farson, Leach & Co., New York.........................................  109*37
Walter Stanton <fc Co.. New York.....................................  100*35
Seymour Bros. & Co., New York................................. .. 109*11

,v ('«>.. New York......................................... 100*07
J. & W. Seligman & Co., New York...................................  100*05
Roberta & Co.. New York ...........................................  109*01
Daniel A. Moran & Co.. New York......... ........................... 108’2'i
Leland, Towle & Co.. New York .....................................  107*50
Stuart & Paddock, New York (withdrawn)....................  110*01

105*58
100*64
106*07
105*30
105*385
105*575
105*03
104*72
105*01
105*30
104*10
106*02

Bonds will be dated November 1,1897, and interest will 
be payable in May and November.

New Buffalo, M idi.—Bond Election.—An election will 
m  °on be held in New Buffalo to vote on issuing water-works 

onds.
New York City.—Bonds Authorized.—The Board of Esti­

mate and Apportionment has authorized the issuance of the 
following bonds.

$34,238 55 for purchase o f a school house site.
81,600 00 for erection of a school house.

IOO.wkxm) for the redemption of Park A ve. assessment bonds maturing Nov. 1 
47,00o 00 for the purchase o f site for fire-engine house.
A resolution was passed calling upon the heads of depart­

ments to submit before December 1, 1897, all requisitions re­
quiring the issuance of bonds. This was done that they may 
be passed upon prior to January 1, 1898, when the change of 
government might cause trouble in floating bonds authorized 
by the present administration.

Northampton, Mass.—Notes Voted.—The Citv Council has 
voted to issue three notes for $5,090 each for Vernon Stree: 
school, to bear not more than 1% interest and mature in ten 
years from date of issue.

North Hempstead Union Free School District No. 3, 
Roslvn, N. Y.—Bond Sale.—On October 13, 1897, tbe $ 3.1 On 
4% gold registered coupon bonds offered by this district were 
awarded to the Edw. C. Jones Co., New Yoik, at 101'23. 
Other bids were:
Roslyn Savings Bank................. 101-000 I Stuart* Paddock, New York.. .100-155
Whann & Schlesinger, N. Y ___ 100*WX> Walter Stanton Co.. N. Y ....... 100*155
Isaac W. Sherrill.Poughkeepsie.100*770 I J,. \Y. Morrison. New York .. ..100*133 
Leland. Towle & Co.. New York.l00*250 I Th e Lamprecht Bros. Co.,Cleve.l00T02 
C. H. White & Co.. New York.. .100*210 |

Securities will mature $1,000 annually on January 1 from 
1899 to 1911, inclusive, and $100 on January 1, 1912. The 
above will constitute the only bonded debt of the district, 
and its assessed valuation for 1897 is estimated at nearly 
$600,000. Population is estimated at 1,300.

Northport, Suffolk County, N. Y.— Bonds Defeated.—On 
October 13, 1897, the people of this village voted against the 
proposition to issue the $5,000 grading and paving bonds.

North Tonawnnda, Niagara County, N. Y.—Bond Auction. 
—At 2 p. m. October 23, 1897, the city will sell at public 
auction, in the City Hall, $10,0n0 of 5/ market bonds. Secu­
rities are issued pursuant with Sections 1 and 2 of Chapter 361 
of the Laws of 1897, and authorized by ordinance and voted 
at a special election held August 21, 1897. They are in de­
nominations of $1,000, dated October 23, 1897, interest will be 
payable April 23 and October 23, and principal will mature 
October 23, 1912. Principal and interest payable at the Cbase 
National Bank, New York City. All bidders are required to 
deposit $1,000 with the City Treasurer prior to the sale.

Norwood (Village), Ohio.—Bond Offe-ina —Proposals will 
be received until 12 o’clock noon, November 1. 1897, by W. 
E. Bundy, Room 2 0, Lincoln Inn Court, Cincinnati, for the 
purchase of $5,000 of 5/ water-works bonds. The securities 
will be dated Sept. 1, 1897, and will mature in twenty years 
from date of issue. The bonds will be in denominations of 
$5f0, interest payable semi annually, and are issued by- 
authority of a vote of the electors, and authorized by an ordi­
nance passed August 2, 1897.

A certified check for $350, payable to the order of the Vil- 
age Clerk, must accompany each prooosal.

Ogdensburg, N. Y.—Bond Sal-.—On October 9. 1897. the 
$41,750 of 4% coupo i water bonds were awarded to Joseph E. 
Gavin of Buffalo at 104-955. Following are the bid-:
Jos. B. Gavin. Buffalo—  1<H*P55 I R. L. Dav & Co., B o s to n ........... 103*? ,9
Farson, Leach & Co.. New York.t0l*825 Walter Stanton & Co.. N. V. . .103'78 
Benwell <fe Everitt, New York . .1“4’77 ! The Lamprecht Bros. Co.. Clev. .103*615 
Street, Wykes & Co.. New York.104'35 | Bertron & Storrs, New York ...103*52
N. W. Hairis & Co.. New York .104*31 1 Ogdensburg Bank .............. 1'3*10
Geo. M. Hahn, New York .. 104*13 I C. H. White & Co.. New York 102*75 
Stuart & Paddock New York. 104*10 Seymour Bros &Cc.., New York 102V3
W. J. Hayes & Sons, New York. i04*05 | S. A. Kean, Chicago........... .........102*125
Edw. C. Jones Co., New York. ..103*79 |

Principal will mature—$3,751 on July 1, 1893, and $2,900 
annually thereafter. For further description see Chronicle 
Oct -her 2. 1897, p. 642.

Ortonville, Minn.—Bond Offering.—Proposals will be re­
ceived until 8 P. M., October 30, 1897. by S. A. Thomas, City 
Recorder, for $15,000 of water works and electric-light bonds, 
to bear interest at not more than 5%. Bonds are in denomi- 
na'ions of $1,009, interest payable semi-annually in New 
York, and principal will mature 2 1 years from date oF issue.

Ottawa County (P. 0. Pt. Clinton), Ohio.—Permanent In 
junction.—On October 2, 1897, Judge Hull decided that the 
County Commissioners had no authority to issue the $100,000 
of 5/ courthouse bonds, and the temporary injunction re­
cently granted was made permanent. The Judge held that 
the proposed renovation of the old court-house was practi­
cally an erection of a new building, which, according to the 
law, cannot be built without a vote of the people. The de­
cision of the Court enjoins the Commissioners from expend­
ing more than $19,000 in repairs with mt first submitting the 
matter to the people. The $100,"90 bonds enjoined were 
awarded to N. W. Harris & Co. of Chicago on September 11, 
1897.

Peebles, Ohio.—Bonds Proposed.— A  petition has been pre­
sented to Council asking for the issu ince of bonds to estab­
lish a water- works system.

Philadelphia. Pa .—Loan Not Neiotiated.—Regarding the
loan of $1,075,000 which it was proposed to float October 

11, 1897, the Times of Philadelphia on October 12, 1897,_ con­
tained the following: “ The temporary loan of 8 ,075,00J, 
authorized by the Councils in July last, which was awarded 
to the Sinking Fund Commissioners several weeks ago, was 
not negotiated yesterday as was intended. City Treasurer 
Oellers and City Comptroller Walton decided, after a confer­
ence, to postpone the negotiation and thereby save the city 
upwards of $19,090 in tbe payment of interest.

“ At the present time there is a cash balance of general 
funds in the hands of the Citv Treumrer of over $9 680,oi 0, 
and in the Sinking Fund of $2,211,000, an i the two officials 
decided to place to the credit of the various departments 
mentioned in the loan the money appropriated, the same as 
was done in the creation of a temporary loan two years ago 
under a decision of the City Solicitor, tiie loan being held as 
an available asset. When the money is required to be paid, 
which may not be until December next, the City Treasurer 
will negotiate the loan from tbe sinking fund and in this way 
avoid the payment of 4% interest called for by the loan.”

Pleasant Ridge (T illage) Ohio.—Bond Sale— On October 
7, 1897, the $2,COO of 5 / bonds were awarded to the German
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X* i m-.l B-.iite • f Csucinaa'i at 103*35. Fallowing are the 
bids:
G»nuan .S'BOnruil Batik, Cm.. *2,071 00 A. M, Tliurnauer, Cincinnati..IS,<U0 00 
Geo. Kn.-tls x  Co,, iiaeianati.. 2 IMS SO l

Bonds will mature $t"0 annually on September 1. For 
further particulars see Chronicle September IS, 1897, p, 535.

Pom eroy. Ohio.— Bond Offering. — Proposals will be re­
ceived until 1 V. m. October 29. 1-97, by  Abe A. Mass-r, City 
Clerk, for $1*2,000 or less o f coupon street-paring bonds. Se­
curities ere issued in accordance with Section 2704 o f  the 
Revised Statutes o f Ohio and an ordinance o f the city passed 
September £0. 897. They will be in denominations of one ! 
twentieth of the amount issued, dated Sept. 1, 1897. Interest 
at not exceeding 6>‘ will be payable semi annually at the 
Pomeroy National Bank, Pomeroy, Ohio. Principal will 
mature 'one bond every six months from 0 to 120 months '■ 
from date < f  issue.

Bids will also be received by the City Clerk until 1 p m. 
November 3. 1897, for 24 bonds for 81.' 03 each These bonds 
are to refund outstanding in iebtedness and are issued under 
authority o f  an ordinance passed by the City Council Octo- j 
tier 4, 1897- and a'so of Section 2701 o f the Revised Statutes 
of Ohio. They will bear not exceeding 5i  interest, payable 
March 1 and r-eptetnber 1, and will mature in twenty years 
from September I. 1897. their date o f issue. Principal and 
interest will be payable at the National Park Bank, New 
Y ork  City. !

P ort Chester, N. V.—Temporary Loan.—This city ha* 
placed a loan of $5,< 0", at 47 interest, issued in anticipation 
o f the collection of taxes,

Portland. Ore.— Bond* Authorized.—The Common Coun­
cil on October 6.1*97, passed an ordinance authorizing the 
issuance, under the Bancroft act, o f $7,203 74 bonds.

Queens County ( P. O. Long Island City) N. V.—Bond Sale. 
—On October 13. 1897, the $34 0)0 > o f 4% gold road bonds. 
Series ‘ ‘X ” , were awarded as follows:
1200.900 to J. H. at 10T44 | fliO.OCO to Betxoo A Stores at 109%fc !

Following are the bids;
4. t*. BoootossfcM*, Brooklyn. . ; Str**et» Wjfce* k  Co., Ktm  Vork.l06‘«  '
iitctroo *  Stoir*. >«««r f o r t ......lOfYAi I Wh.«nti & S. V. lOfvf#
0*t>. $L H*tm Sew  T ori. ... t tmrmn. fjm eh k  00 . Sew TmkJm'WTB
Walter wtmitm  A C«.„ 2f. T ..* ..19* M  ! K«l«r. Cl J&m* Co,. Sew  York.. .197 55 
R. "L. iM f A€o.. l!o«EOfi. E„ II, • € &, H i t j

Bond* will mature October 15, 1897. For further particu 
tars see CfUtoxtCLE last week, page 693,

Reno. NVv. —Bond* Vi ted.—At an election held October 7,
1897. by a vote o f 409 to 130 the issuance of $13 ,0 0 bonds 
was authorized for the purpose o f procuring water and erect­
ing water works. By a vote of 194 to 178 it was decided that 
the bonds should bear 6; interest and mature in front fi to 20 
year*. At the asms election, by a vote o f  390 to 184, the 
issuance of $ 0,i <W bonds was authorized for the purpose of 
establishing an electric-Iiaht plant, and it wag decided by a 
vote of 8*1 to 127 that the bonds should be IK. running from 
6 to  20 years. Into eat will be payable annually at the office 
o f  the City Treasurer, W e are infouned that the city antici­
pates litiv *tmo.

Rockville  Centre ( V illage), Queens County, N. Y.—Bond ; 
Aw hrm .—The vil'age will sell a t Hucticu at H a. m October 
1 - Js97, tl fti e o f  the ViShtg- Trccm -s. •?! .' n ,i bonds.
Securities are in denominations of $1.0) .w ith  interest at 
not more than 4?, nayable semi annually Principal will 
matnre $!.»* n annually, beginning 90’,

Romeo. Mich.—Bond Sa c.—On O oob tr  7,1897. the flSJOO 
of .y; electric light bonds were awarded to the Romeo Savings 
Bank. Binds are dated October 1. 1897. and wilt mature 
$2.* 0<> annually from 907 to 19 3 and $ ,909 in 1914.

Sea ( ii IT I V illage) N. Y.—Bond Offering.—The Brooklyn 
“ Eagle" reports that proposal* will be received until s:8i) p, 
st. October 2<. 1897. by the Trustees for $1,000 of 3? bonds 
for the purpose o f purchasing a hose carriage and equip­
ment. Bonds are in denomination* of $700, interest payable 
semi annually, principal maturing one bond November 1,
1898, and one November X, 1899.

Slater. Mo.—Bond* Voted —On October 4. 1897. the citi­
zens o f  Slater authorized the is-nar ce of $15,00') water-works 
bond*.

Som ervell County, (lien Rose School District, Texas.
—,Bm d* lierfisle cd —On October 7, 1897, the Comptroller 
registered $2 009 o f school district bonds.

Spartanburg. S. t".—B on d  Qffern f/. -Proposals will be re- 
ceivrd for $3,300 o f 8S 80 year refunding bonds, with interest 
payable at Spartanburg

Howl.- Authorized.— The Council has authorized the issu­
ance o f the $3 >,0 0 o f sewer bonds recently v ted at a i-pecial 
election. W e are advised that they w ill probably be «? 2 '-year 
bonds, and that nothing further will likely be done towards 
their issuance until after the coming November election.

Springyille , N. S'.—Bond* Von / . -T h is  village has voted 
to issue $ 3 .50b bonds for the put pose of building a dam.

S ta te s  it I o. V. c .—Bond Offering —Regarding the offering 
in last we -It's Chbosici.k for $32 009 o f 0 : water works and 
sewer bonds, lads for which will be received until 12 M. O ct­
ober 29,1397. w ■ a™ informed that the principal wili mature 
October 10,1927. Interes wili be pays’ le at any bank in 
New York, Bwtimbre or Chicagr. as the purchaser may 
eleit.

Stonewall Comity. Texas.— Bond* Approved.—On October 
1, M:>7, (h-* A ’ torn-w O-mer ii approved for registration 
$7.30 'county  court-h o refunding bonds,

Sturgis. St. Joseph County, Mich,—Bond* Voted.—•On 
Ocu/r,. r «. ! -97, ov ft vote of Rift to 23, the proposition to issue

$30,009 bonds, to erect new county and city buildings, was 
authorized. The Board of Supervisors will be asked to call-a 
special election to vote on the proposed removal of the 
county seat from Centerville to Sturgis,

Switzerland County, lu ll.— Gravel (toad Bonds not part 
o f a lou-nship’.i Debt.—The Supreme Court on October 8, 
1-97, refused to grant a rehearing in the case of the Board of 
Commissioners of this county against Francis M. Reeves, 
The Com t bad decided that gravel road bonds could be is­
sued, even though the township’s indebtedness should be 
greater than 2 of the valuation o f property, holding that 
such bonds are the individual debt o f the owners of laud in 
the road district, and not of the township.

Tarrytown. X. X,— Bonds Defeated.—The question of 
appropriating $34.' 00 for st-eet improvements and the issu­
ance of bonds for that purpose was recently defeated at a 
sped 1 election.

Terre Haute. I rid.— Bond S <le—On October 12, 1897, the 
$70.0 0 of 4’. hewer bonds were awarded to N. W . Harris & 
Co., of Chicago, at 1 8*03. Binds mature 1917: interest pay­
able semi annually at the Central Trust Co.. New York.

T h ief R iver Falls (C ity) M i n.— Bond Site. —On October 
4. 897, $8,c<i" of 6*; 10-year bonds were awarded to Jefferson 
& Karson of St. Paul at 1< O-025, the purchaser to furnish the 
blank bonds. Following are the bids:
.letters"!) v Karson. St. Paul..Iff,1 1«"  ' Cliff W. tins., Oinnon Falls...*S&88 f5 
K. w . Feet k Son, si- Paul , . .MHt Co { Duke M. Farson. Chicago. ....*9,000 00 
— —  I 9. A. Kean, C h ica g o ..............+8,000 00

* Le»s eorambjton. $150. - 1,em  commission, %$.

Tottonvillr. N. X.— B-md Sale.—On October 13, 1897, $20,- 
900 of sewer bonds and $12,'<0 road bonds were awarded as 
314 per cents to B*rtron <fc Storrs o f New York at 100'24. 
Following are the bids :

*20,000 $12,009
Ff>r'A% Ptr tfv.u, S*wer Bonds. Road Bonds.

.............. 190*59 3 00*59
j . & W , Sellar ra»o, N~ ©w V or it , 
W. J. Hurt** k  Bom. New York.............. .

..............  100*58 109*58
. . . .  . . . .  100*37 J 09*87 
.................. 100*16 100*10

Street Wjries fct'o. Jfew Y ork ...,...........
Tti«* E in y in e li Bros* Co,. Cleveland . . . . . . .

F- r i. P r f'mtp.
Wftanit k  SeSl»3*IjMer. H#w York ........  . . . .
C. H - Whit® k  CO., Sew  York............
Beil well A Kverttt. .Yew York . - ................
llaolel A. Moran A Co., New York.......... .

. . . . . . . .  109*08 100*007
...... . 100*03 100 03
........... 106*37 100*23

Bonds are dated October 1, 1897, interest payable semt- 
annualiy. Principal will mature ns fo llow s: Sewer bepps, 
one bond o f  $a0(* annually, beginning () -tober 1, 10 ‘7, aud 
ihe road bonds one bond of $300 ammally. beginning October 
1, 1907.

Victoria, Tex.— Bonds Pr/tpc*eL—This town has under 
: consideration a proposition to i-wne water works bonds

Watertown, N. X.—Bor>d Offering.—Prop «»1* wili be re­
ceived until 12 M O fober 27. 1897. for $13,00 ' o f 4 bonds. 
They ate in denominations o f $1,000 and mature one bond 
annually, beginning February l. '907.

W estport, XIo. - Bond* authorized  The Council on O co - 
ber 4, 1897. authorized the issuance of the $! 1,900 bonds re­
cently vo id  »,i pay a judgment held by th*» Pennsylvania 
Trns* Co of Reading. Pa. They will bear 3: interest, pay­
able semi-annually, and will m tture 20 years from date of 
issue.

West Hartford, ' anil.— T> >!>)inrarn Loan.—The temporary 
loan not exceeding $16,000 which this town has beeu author­
ized to negotiate will be issued in notes as the money is 
n-*ded. P.-.rt o f  the loan has already been placed.

West Springfield. Mass.—term A'vhorized .— At a town 
meeting held October 9, 1897. the Treasurer was authorized 

j to borrow in anticipation of the collection of tax’ s in 1898 
. $i,fi t) for the hivhway department and $1,003 for the fire 

department. There is some question as to the legality of the 
vote, as it is claimed that tin* statute only allows thy issne of 
bonds in anticipation of taxes o f the municipal year in which 
mch debts are incurred, whereas the present loan will an­
ticipate'lie taxes of r. !•■».*i year. The matter is now under 
advisement by the town’s counsel.

West F rtion, W. Xa.— Bonds Proposed.- This town pro- 
pis -s to issue bonds for the construction o f water-works.

Wharf on, Tex.— Proposed Bond Issue Irregular-—It is re­
ported that a letter from the Attorney-General’s Depart­
ment states'hat the proceedings leuling np to the proposed 
issue of High School bonds have been somewhat irregular 
and that another election will be necessary to give the trus­
tees autlioritv to issue the bonds

Wheeling, W. Ya.—Bowl C a l l - The Commissioners have 
called for payment Nov. 1,1897, at'the Bank of the Ohio Valley, 
Wheeling, the following bonds of the loan of 188j: Nos. 8, 
?A. 37. 41 57. 72, 78. St, 85. 91. 93. 105, 110, 112, 114, 124, 137,
143. 177, 1*9, 2(9, 251. 290, 294, 830, 331, 837, 350, 356, 406,
113, 4 8, 149. -190. 496, 523, 535, 586, 544, 547, 553, 550, 561,
507, 583. 587. 593, 0 5. 0 7. B>8, 026. 634, 652, 098, 722 and
75", all of 8 fri each; Nos. 803 and 810 of $500 each, and No, 
836 of $l,0p0.

W ichita { Kan.) School D istrict.-B on d  Sale.—W e have 
received the following additional information concerning the 
sale of $11,010 bonds to the State Permanent School Fund, 
reported in the Chhonicuf. October 2, 1897. They are 5% 20- 
year school bonds, with interest payable at Topeka, and are 
to refund a like amount of 6 per cents. The total amount 
which it was proposed to refund was $17,0 )0 but the holders 
of 83,000 declined to accept payment prior to maturity?
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Wooster, Oliio.—Bond Sale.—On Octobers, 1897, the $5,000 
of 5, coupon bonds were awarded to Citizens’ Savings & 
Loan Company of Mat sfield at 111. Following are the bids:
Cttuens' Savings Is Loan Co., I 8. Kuhn & Son Cincinnati........ 10S;00

Mnnsfloia ........... ,111-00 I 8. A. Kean, Chicago ........... ;• •••JSSlKL
Ot''rgo liu it lii Co.,Cincinnati.IOS'20 ' A. M. Thurnnuor. Cincinnati .102 ,61

Bonds will mature 15 years from date of issue. For further 
particulars see C h r o n ic l e  September 18, 1897, p. 537.

Wnrtsboro, N. Y.—Bond Sale.—On October 1, 1897, the 
*7 000 of 4'i 5-18-year water bonds were awarded to Joseph 
£. Gavin of Buffalo’ at 103-095. Principal will mature in 
from 5 to i s  years. For further particulars see C h r o n ic l e  
September 25, 1897, p. 586.

S T A T E  AMD C IT y  D EBT CHANGES
New York City.—William L. Strong, Mayor; Ashbel P. 

Fitch, Comptroller.
The following is the financial statement of New York City 

corrected to Sept. 1, 1897, by means of a special report to the 
C h r o n ic l e . This i * the statement as it appears in the St a t e  
a n d  C it y  Su p p l e m e n t  to-day:

LOANS-  '— Interest.— s /------------ Principal.
N AM E AND PURPOSE- Rate. Payable. When Due.
Armory bonds.................U 3 M & N  Aug. 15,1904

LOANS— '— Interest.— , ,----------- Principal,-----------.
N AM E AND PURPOSE. 7late Payable. When Due. Oulstand’g.
Consolidated Stock—City—( Con.)

do No. 2, gold .................  5 g  M & N N or. 1, 1928 1>$6,900,000
Subject to call on and after Nov. 1.1908.

do “ L an d M ” ................. 4 & 5  M & N
do No. 2 ......................... If 4 M & N
do 1890-97......................  3 ^ g M  & N

County, gold .....................  6 g
Depression RR. tracks.. 3 

do do
do do

Inapt. Castle Garden.......  3
do do ........  3
do do 1895

New parks, etc., -1T-

J & J 
M & N 

31-2 M & N 
3*2 M & N 

M & N 
31 & N 

3 g M & N 
"  M & N

Nov. 1, 1899 c  s.f.689,735 
Nov. 1, 1910 b2,800,000 

1922 7,000,000
July 1, 1901 8,885,500
Nov. 1, 1907 *.1.389,425

1900 
1911

Nov. 1, 1912 
Nov. 1, 1912 

1912

85,000 
c.g.300,000 

142,000 
s.f.88 ,000 

g. 70,000
Nov. 1. 1929 e$9,823,100

do
do
do
do
do
do

3 M & N
do ...................  3 M & N Nov. 1, 1907

Of this $91,500 is in the sinking fund

Outstand'g.
C$200,000

c341,700

do ................$ 3 M & N
do ................1T212&3 M & N

Nov. 1,' 1909 e442,000 
Nov. 1, 1907 c s .f .2 6 4 ,531 
Nov. 1, 1910 c* .f .7 2 9 ,767 
Nov. 1, 1910 s . f .403,200 
Nov. 1, 1914 g . 270,500 
Nov. 1 , ’ 97-99 s.f.573,000 

Nov. 1. 1899 250,000
Nov. 1, ’99-’01s.f5,‘21S,000 
On or after ’93 s.f.750,000 

do do ’88 s.f.75,000
do do ’90 30,000

Nov. 1, 1899 2,450,000
Of this $2,200,000 is in the sinking fund. 

1895&1896 3 g M & N 1899 g.250,000
1895..........  3 g M & N  1901 g.200,000
1895.......... 3 M & N  On or a fter ’95 s.f.742,000
1895..........  3 M & N  do do ’97 s.f.66,366
1895..........  3 M & N  1897-1899 350,000

Of this $100,000 is in the sinking fund. 
Assessment fund stock ... 7 M & N  Nov. 1, 1903 336,600

do do ......................  6 M & N Nov. 1, 1903 s.f.156,100
do do ......................  6 M & N  Nov. 1, 1910 900,450

Of this $364,850 is in the sinking fund.

do ................. IT 3 M & N
do ..............  3 M & N
do 1895.......... 3 g M & N

Assessment bonds.............. 2*3 M & N
3is M & N
3 M & N
3 M & N
3 M & N
3 M & N
3 M & N

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do do .............. 5 M & N
Bridge Bonds and Consolidated Stock:— 
E astR iver Bridge 1895.. 3 M & N  

do do 1896.. 3 ^ g M  & N 
do do 1896..

HarlemR.Br. (consol, st.)
do do(c.s.) 1887..

3iogM  & N 
3 M & N  
3 M & N

Nov. 1, 1903
1920
1917 g
1918 g 

Nov. 1, 1906 
Nov. 1, 1907

s .f .  500
s.f.64,069
g. 100.000

300,000 
c  s.f.50,000 
c  1,250,001

$350,000 is in the s’k’g Pd and $900,000 is tax free. do do 3 31 & N 1921
do do (con. st.). 3 M & N Nov. 1, 1908 cl,150,00G Parks and park way s..^. 3 M & N Nov. 1, 1919

$800,000 is in the s’k’g f ’d and $850,000 is tax free. do do 3 31 & N Nov. 1, 1912
do do (consol, st.) 3 M & N 1910-’11-’12 c  s.f.166,236 do do 3 31 & N Nov. 1, 1913
do d o ................... 3 M & N 1913 c  s .f .  17,175 do do 3 31 & N Nov. 1, 1912
do d o .................. 3 M & N 1914 c  s f .30,000 do do 1895 3 V 31 & N 1914 & 1925
do do (155tli st.). 3 31 & N Nov. 1,1916 c  s .f . 170,000 do do 1896 2*0 M & N 1929
do do (Wash.Br.) 3 M & N Nov. 1,1914 s. f.45,590 do do 1896 312KM & N 1917
do do (Wash.Br.) 3 M & N Nov. 1,1915 s.f.18,500 do do 3 M & N 1921
do do (155 st.br.) 8 31 & N Nov .1,1916 s.f.370,000 do do 3 31 & N 1920
ao do (7thav.hr.) 3 M & N Nov. 1,1916 s .f .  1,218 do do — 3 M & N 1923
do
do
do
do
do
do
do
do
do
do
do
do

do (3d av. br.) 
do (3d av. br.) 
do 1896..
do 1896..
do (lstav .br.) 
do (con. st.) IT. 
do (consol, st.) 
do (consol, st.) 
do (for land)., 
(ship canal)., 
do

M & N  
M & N  
M & N

3 1a g M & N
3
‘2%
2*2
2^2
3

do .

M & N  
M & N  
M & N  
M & N 
M & N  
M & N 
M & N 
M & N

Nov. 1, 1914 
Nov. 1, 1915

1915
1916 
1920

Nov. 1, 1910

s . f .70,000 
s.f.71,038 
s .f . 15,000 
g .650,000 
s.f.30,000 
c  178,300

Nov. 1, 1909 c  s.f.385,100
1910 
1916 
1914 

Nov. 1, 1914 
Nov. 1, 1915

c  s .f ,  14,500 
c  s .f . 183,509 
c  s . f .396,642 

s . f .267,000 
s.f.27,000 
*.f.56,884 
s.f.77,388 
g.S54,181 

s.f. 518,480 
s.f. 1,500 

g.400,000 
s.f.5,000 
s.f. 1,000 
s.f.5,000 

11,500,000 
Of this $1,252,000 is in the sinking fund, 

do do 5 Q—F May 1, 1926 500,000
Subject to call on or after Nov. 1,1900 

do cousol. stk. 5 Q—F May 1, 1926 c921,900
Subject to call on or after Nov. 1,1900

$421,900 being in the sinking fund.

do do 1895....... 3 M & N 1915
do do 1895.......  3 M & N 1916
do do 1895.......  3 g M & N 1920
do do 1895-97  3 31 & N 1920
do do (145th st.) 3 M & N 1918
do d o .................  3*2g.3I & N 1918
do do (Over brook) 3 M & N 1919

Pclhnrn Bay Bridge....... 3 M & .N 1911
N.Y. & 11. RR.(Brook av.) 3 M & N 1921
N Y. and Brook. Bridge. 6 M& N Nov. 1, 1905

do
do
do
do
do
do
do

(cons, stk.)

1896..

M & "N
M & N
M & N
M & N
M & N
M & N
M & N  

Q -F
Of this $41,500 is in sinking’ fund, 

City improvement stock
do (allin sink. fund). 5 &6 M & N
do do 1895. 3 g M & N

City Parks Improvement Fund Stock—
Ibsuc of 1 8 7 2 .................. 7 M & N

Central Park fund stock, 
do - do

1903-1928 c  s.f.300,000 
1903-1928 c  s . f .450,000 
1905-1928 c  s.f.416,666 

Nov. 1. 1922 c  s .1.330,000 
1923 c  s .f . 100,000 
1925 s .f .  120,000
1926 

July 1, 1898 
July 1, 1898

-  1900
1916

30,000
a275,000
n399,300

s .f .  13.616 
g.778,772

Deo. 23, 1901 
Sept. 3, 1902 
July 1, 1903 
Dec. 23, 1901

200,000
465.000
446.000 

1,638,000

do 1872-73............. 7 M & N
do 1873..................  7 M & N
do 1871-72.............  0 M & N  _________ _____

Of this $1,371,500 is in tile sinking fund, 
(consol, stock).. Gg J & J Jan. 1, 1902 862,000

6 M & N  Sept. 3, 1902 s.f.685,000
♦•••• 6 M & N  July 1, 1903 804,000

,  r,-* Of tWs $704,000 is in the sinking fund.
187o-/6 ......, ....... 6 M & N  July 1, 1904 225,000
, ™  <-)f this $125,000 is in the sinking fund.

O.B8olirtateasmok-dltf 5 M & N July 11 1901 » -f-33C,000
do gold................... 6 g  J  & J July 1, 1901 4,252,500

5 M & N  Nov. 1, 1897 200,000
Of this $169,000 is in the sinking fund.

do
do
do
do
do

do “  G.”

Re;epavm g.
do
do
do __
do
do
do ___
do
do
do
do __
do 
do 
do

Subject to call on or after Nov. 1, 1909. 
$465,100 being in the sinking fund.

M & N.1895 
..1895 3 g M & N  
..1895 3 M & N 
.1896 3 ^ g M  & N 
.1896 3*ag M & N 
..1896 3 M & N  
..1897 3 ^ g  M c\c N 

2*3 M & N

M & N Nov. 1, 1909 cs.f.105,000
M & N Nov. 1, 1910 c l , 000,000
M & N Nov. 1, 19 L lc  s.f.1000000
M & N Nov. 1, 1913 c  s.f. 1500000
M & N  Nov. 1 ,1 9 1 3  c 500 000 
M & N Nov. 1, 1916 500,000
M & N Nov. 1,1905 t o ’23 s.f.162 ,308

1912 
1920 
1920 
1915 
1917

1920 & 1921 
1920

s .f.45,000 
g.935,000 
s.f.5,000 

g.475,000 
g .700,000 
s .f .  58,000 

500,000

Am.MuseumNat. Hist’ y^ ^& S  M & N
3 M & N  
3 M & N  
3 M & N  

do 1895 3 g M & N 
3iugM  & N

do 
do 
do ’95-6

do 
do 
do 
do
do do

Corlears Hook Park. 1894 & N
do do 1895 3 g M & N
do do 1895 .............
do do 1896

College o f N.Y.City, 1895 
do do
do do

Nov. 1, 1909 c.s.f.895 ,000 
Nov. 1, 1915 c.s.f.$800,000

East River Park.............. 3

3 M & N  
3 M & N  
3 g M & N  

1896 3i2gM  & N 
3*2gM & N

M & N
M & N

2*3 M & N 
.1895 3 g M & N

do 
do

Fire Department 
do do ...1895  3 g  M & N  
do Hydrant.’95 to ’97 3 g M & N

Gansevoort Market.......  3 M & N
Kingsbridge road, 1896 3 M & N 
Metropolitan M useum ...213&3 M & N 

do do . . .  3 M & N
do do . . .  3 M & N
do do 1896 3i3gM  & N

Morningside park.......... 2!3&3 M & N
Mosliolu Parkway..........  3 M & N
Mulberry Bend Pk., 1895 3 g  M & N  

do do 1895 3 g M & N  
Public Park 12th Ward. 3 M & N

1920
Nov. 1, 1920 

1920 
1920

Nov. 1, 1917 
1914 
1914
1912
1913
1914
1914
1915

Nov. 1, 1907 
Nov. 1, 1911 s .f .6 3 7 ;il8 - 
Nov. 1, 1907 s.f.3 ,500

1914-1915 
1914-1915 

1925
1907 to 1909 c  s.f. 503,715 

1919 s.f. 2,000
1905 to 1913 c  s.f.862,000 
Nov. 1, 1912 s.f.40,000
Nov. 1, 1913 s.f.100,000

1916 g.200,000 
Nov. 1, 1907 c  s.f.441,000

c s  f . 65,000 
s.f.255,103 

s.i.49,000 
g.475,000 

250,000 
1,370,421 
g . 124,500 

s.f. 2,000 
s.f.45,500 
s .f.47,000 

g .45,650 
g. 158,600 
s .f.7 ,000

g.108,015 
s. 1.150,000 

g.125,000

Nov., 1912 
1920 
1924 
1917

Fort Washington Park___ 3*3gM & N
Street & P’k Opening F ’d. 3 ^  M & N
Paving bonds......................  3 31 & N
Expense b’ds,Health Dept. 3 31 & N
Pub. Park St. Nicholas Av. 3 31 & N

do do 1896 3 31 & N
do do 1896 3*2 g 31 & N

Police Department, 1895 3 g  M & N
do do

Public building 
do do

’96 & ’97 3L}g3I & N
.1895 M & N

1918
1918 
1922
1919

Nov. 1. 1911 
1914 & 1921 
1916 to 1918 

1925
1916 & 1918 

1914 
1914

do do .......1895 3 31 & N 1912
do do .......1895 3 31 & N 1916
do do .......1895 3 a M & N 1920

New Build’g, Dept. Corr’n 3 M & N 1921
do do •31 & N 1918
do Dept.Pnb.Cliar. 3 M & N 1921
do do 312s  M & N 1918
do H ospital............ 3 31 & N 1916
do Hall of Records. 3 M & N 1923
do Court House___ 3 31 & N 1919
do do 3*2 31 & N 1P18
do Ambul'ee Stat’u. 3 31 & N 1921

Public driveway.............. 3 31 & N Nov. 1, 1918
do do — 1895 3 s M & N 1920
do do ___1896 3*2g3I & N 1916

Riker’s Island.................. 3 31 & N Nov. 1, 1913
Riverside Park & Drive. 3 31 & N Nov. 1, 1907

do do ............... 3 M & N Nov. 1, 1912
do do .......1895 3 S 31 & N 1914
do do ............... 3 31 & N 1914
do do ........1896 3 ^ g M  & N

Rutgers Slip park. 1893 . 3 M & N  
Sedgwick & Ogden Aves. 3 31 & N

do do . . . .  3g. 31 & N
State Insane ta x ...1896 31sg31 & N

1-12

s .f.4 ,00 0
g. 100,000

g.1,584,371 
s. f.79,848 
».f.57,947 

s.f.690,000 
s.f. 1,000 

1,370,421 
5,000 

g.570,700 
s.f.12,000 
g.123,000 

s.f.525 
s.f.9,633 
s.f.1,271 

g.867,310 
g.949,037 
s.f.25,000 
s.f.28,310 
s.f.43,074 
s.f.19,000 
g .849,565 

g. 60,549
g.120,000

s.f.5,000
g. 60,000
s.f.3,300 

s.f. 15,000 
g.199,000 
s .f.50,000 
g. 250,000 

s.f. 150,000 
g .350,000 
s.f. 10,000 

s.f.5,000 
s.f.5,000 

g.389,432 
s.f.45,000 

s .f.790,000 
g.800,900 
g .250,000 
s.f.28,425 
s.f.78,000 
s.f. 8,500 

g.380,000 
s.f. 133, *00
g.200,000

Nov. 1, 1911 c  s . f . 20,000

Street Cleaning Dep.,’95- 
do do
do do
do do

Van Cortlandt Park

3 M & N 
’95 3 g 31 & N 
’96 3*sgM  & N 
.. . .  3 g 31 & N

Wash. Bridge-Park. 1895 3
' 31 & N 

M & N

Nov. 1, 1916 
1920
1915
1913
1914 
1912
1916

s.f.69,388 
g .73,000 

g.1,377,000 
s.f. 130,115 

g .50,000 
g.83,000 
150,000

Nov. 1, 1909 s.f.250,000
do do .1895 3 g 31 & N
do do -1896 3 31 & N

Ward’s Island (purchase) 3 31 & N
do do (buildings) 3 31 & N
do do . 3 31 & N
do do . 3 M & N
do do . 3 31 & N

Other small loans............2 1q&3 31 & N
Court House Bonds and StocK :

Criminal Court House.T[ 3 
do do ......... 3

1915
1920
1915
1913
1902

s.f. 16,778 
g .640,000 
s . f  20,000 

c672,409 
c  s . f .  160,000

Nov. 1, 1902 s.f.262,500
Nov. 1, 1913 s.f. 147,359 

1902 s.f.74,300
1896 to 1923 c  s.f.413.775

do do 
N.Y.C’nty Court H ’se st’k

31 & N 
31 & N

1 9 0 0 -1 9 0 8 C  s . f .1 ,1 4 6 ,0 0 0  
1 9 0 4 -1 9 0 8  s . f .6 7 4 ,0 0 0

2*2 M & N 19 0 0 .1 9 0 S  c  s . f .3 5 , 0 0 0  
31 & N Nov. 1 , 1 8 9 8  3 8 4 ,5 0 0

Of this $234,500 is in the sinking fund.
' do do 4 M & N 1896 & 1898 . s .f.9 ,50 0

Court H ’se,Sup’m eC’ t’96 3 31 & N 1919 s.f.7,000
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£ AMD Pim p o s e . Rule. PayaMe,
Im  And l>ist. eourta .. 3 M *  X
a© m 3 M W X
do 3 M -t X
do do 3 M A X
do do 3h»gM  *  X'

Bee3ibo»il+ ........................* 3  M >V X'

Dock bouiU.
do
do
do
do
do ___
do .........................
do ............ £

Fire depart m o o t ..- .........
do eons, stock.

Museum Art, etc.............
do ..1893T

School h*e. bond* 
do beads
do bonds 
do bonds 
do bonds

Whan l " " ’ . i-fuiKiiimUnn. 
1911 -v U»1 2 e  s.fi$150.0&9 

1913 i-st.f8fl.138
1816 c

Nov. 1 .1916 *.£,19.088
IM ti 1 9,000

...........  mi<S-Jfll$ *62.000,000
Of ffli- $500,000 is lu the -hiking fund.

. . .  • 3 M a X 1818 1921 c 33,730,000
• • , 3 mini.

.. • 3 M & X 1022 23-Hi <-*.£2788000
3  M A N 1022 23-2i c l . 610.000

. . . . .  3 M A- X X-.v, 1, 1924 1,000,000
O f taw 3060,000 is la the ■‘ inking fund.1995

1S8S.

do
do
d o
do
(Jo
do

do
an
do

bonds
bonds
bonds
bends
bonds
bonds

aanit. tail*.

?7

3g. M A 1925 St. 1.160.1)00
3 M & X 1925 *.£300,000
3 % s .........  1987 sr.-1,1100.000
•Ji-S M & X 1919 & 1920 c s .  £459,000
«  M A X Nov. 1. 1899 s.f.r.21,952
3 M A* N Nov. 1, 1918 * .1.300.000

Var. M A  X Mur 1. 1303 *.£958.000
3 . . . . . .  1913 10,000
3%  M A X Nov*. I, 1912 512,553

73 M A X  Nov. 1, 1897 c!l5s,000
Of tuts .$8,000 Is in the sinking fund.

73 M A X Nnv. 1, 1908 tS. 151,162 
Of this 62,358 ts In the sinking fund.

3 M A X '  Xov. 1. 1908 c l  19,600 
O f tilts $22,767 is In the sinking fund.

M A X 5m-. 1, 1911 *2,231,078
x  , O f this $1,336,872 U in the sinking fund,
2 f 3 M A X Kov. 1. 19X3 751,580Zi ' «« tr 4-. v  t i o t a ,  n  -12a

L  . : 73 
I zx  . (I

3 M A X 
2bj M A X 
3 K M A X 
3<4k M A X 
3*a< M A X 
3«s«M  A X

Nov. I, 19 Hi 
1897-1908 

1914
1911-1915

1918 
1910

f. 1.576,288
- -.1 .

a-.S09.0M  
2 ,2 .693 ,961 

941,107 
*,'677,022

Of this $12,000 w tax exempt.
3 U  A X Nov. 1, 1914 12.000
3 M A X 19 U  27.000
3s. M A X 19U  s  S -.s .ll

1995
. 1895. ------------- PH

Of this <1*60 is tu tit® ninkiuc fandu
d< ......................1996. 3\g  M A X  1911 s  102,919
do ......................1690. Us M A X  1914 a.s.r.9.207

Dock bonds........................... 7 M A X  1901-1904 1,598,000
do consol s f i i i .. tig. ,i a  J July 1, 1901 1,000,000
do .......................  «  M A X  War. 1. 1905 1,065,200

Of this $321.200 i* in tin- sinking fund.
do ..........................  6 M A X  1903 to U«:>0 « . f .  1,378.000
do .........................  S M A X  Nov. 1, 1909 <-$500,000

Of tliM <300,000 is in the sinking fund
do   5 M A X X-.v, 1, lo o s  541,200

O f this <3 72 .00 0  t« in -.Inking fu n d  n od  * 2 23 .00 0  payable  front "  r . "

LOAN'S— -— riiti-fm,— . — —— Principal.--------- —,
NAME AMO PURPOSE, Sate. Payable. When Due. Oatetmuling.
Buck Bends—(CM it.).......... 5 M A X  1900 to 19X1 * .6*1 ,449,800

Of till?. $711,000 is payable from “  c .”
do ........................... 4 M A X  1911 to 1914 *.£2,747,000
do ........................7 3«s M A X Nov. 1, 1915 c  1,150,000
do ..........................  3*s 31 A X Nov. 1. 1924 30,000
do ..........................  5- . t . 1926 1,000,000
do .................  3 M A S  N or. 1. 1914 C625.000

Of tiiis $370,000 is in the si tiki ng fund and $35.5,000 tax exempt. 
Soldiers' .Bounty Fund:—

No. 3 o f 1865.................  7 M A N  Nov. 1, 1897 193,200
Water Stock and Bonds—

Add’ ICrotoit Water Stock 4  M A  X 1899 e s .f . 2,230,000
do do ?  3 M A X' Nov. 1 , 1899 eSOO.OOO
do do . . 3  M A X Nov. 1, 1899 c.s.f.259,000
uo do . . 3  M & X  Nov. 1. 190id s .('.2395000
do do .. 3 M A X  Nov. J, 1904 s .£200,000
do do . . 3  M A X Nov. 1, 1905 s . £37,000
do do .. 3 M A X  1905 s.i'245,000
do do 1895. 3g. M A X  1914 g.200,000
do do 1896. 3% gM  A X  1911 g.400,000
do -In   2*2 M A N  Nov. 1. 1904d SX300.000

Additional new croton
availed not «t«ok............  7 M A X  Aug. 1, 1900 a l ,004,500

do do ...................  6 M A X Aug. 1, 1900 a2t»<),800
do do ...................  5 M A X Aug, 1, 1900 a57,000

Add io d iv.tu-j- stock.' A A () Oct, 1, 1933 300,000
Subject to call on and after Out. 1 , 1913.

do do .................■ 3% A  & O O ct 1, 1904 d l , 500,000
do. do .................. • 3 A A O Oct. 1, 1933 * 145,000

Subject to call on and after Oct. 1,1913.
$15,000 being in the sinking fund.

do do .................. * :: A A O Oct. !. 1904 Afi.000,000
Of this $1,009,000 is In the sinking fund.

4“  do ....*  3 A A >> Oot. I, 1905 dS,000,000
do do 3 A A O  Oct.. 1. 1907 412,550,000

Of this <84,350,000 is ill the sinking fund, 
do do 8 A A O Oct l , 1912 <11,250,000

Of this $1,000,000 ts In the sinking mini, 
do do , . . . ‘ 3 M A X  1912 d *.£05,000
do do ____ 3 A A O Oct, 1, 1912 m. £1,000.000
do do ....... 3 M A N  Nov. 1 ,1 9 1 2  *.£480,000
do do 1900 8 M A- S  1912 *.£1.009,500
do do '90-7 3 M A X 1912 *.£425,000
do do 1 .81-6 3 'eg M A N 1915 «.H,030,500
fit) do 1997 3'.. g M A X 1916 *.1,750.000
(lu do 1-97 3g M A X Nov 1. 1912*. £1,393,500
do do 1897 3<-.-K M A N 1912 A to i l 500.500
do 111) 2~i A A O Oft, 1, 1907 d  *.£950,000

C rolooRem -rvcdr............... <; o - K  Aug 1, 1907 * 2 0 ,0 00
Crotou water imiin Block 7 M A N  Nov, 1. 1900 2,228,000

Of this $ £1,000 Is In the sinking fund.

I N V E S T M E N T S
9 2 3 0 ,0 0 0  New Y ork C t l f .......................3 >♦

103,0110 Syaek. X. V .......... .. . . . .  U
1 1 .0 0 0  Colft-se Point. X. V » .
1 3 .0 0 0  X ear to w n , X . V 3*

0 ,0 0 0  i'lnrm aut, X, Y .................... 3«
4 0 .0 0 0  la s t  l - r « M r x b  K . I ... I»

3 .0 0 0  tj»ln<-T. . « « ■  I*
9 .0 0 0  t -la m b s* . O b i* ... I*

1 0 .0 0 0  llarriaan  CaentT, O bi* .. .... 3*
3 .0 0 0  **-<ndti*ks. O bi* ...................3*
3 .0 0 0  alUliJorfl*, O hio.. .......... . ..... 5*

1 0 .0 0 0  O b l« ............. ............ 3*
4 ,9 0 0  PortmuiNtlb. O hio 4S*
4 .3 0 0  t'o«irri>>, Ohio • I <•
0 ,0 0 0  F ranklin  County, H r ......... 0*
5 .0 0 0  Owen C ount?, K y ............... 0»
7 .0 0 0  H ioutulieid . l a d .....................   .-» «*

19 .0 0 0  M eridian, M l* .........................  f>.
‘2 3 ,700  B radford, Pa ............................ 4«

F O B  M i .K  BY-

R u d o l p h  K i e y b o l t e  & C c . ,
3+5 a n d  3 7  X b o u iu  S t , ,  K e n t  T o r k ,  

CINCINNATI, O,

NEW YORK,

NEW JERSEY,  

C O N N E C T IC U T ,  

SAVIN G S BANK AND TRU STEES

In ve stm ents  a Specialty

W I L S O N  So S T E P H E N S ,
4-1 Wall Street, New York.

$150,000

CITY OF NEWARK, N. J„
3'3.» per cent Registered School Ronds 

And Other Desirable Securities.

Edward C. Jones Co,
J Nassau street, New i ,rk.

« »  < Besnrot Street. PhUsdolphia.

I N V E S T M E N T S .
W E O F F E R

»Ib,0OO

H E R E F O R D  R A IL W A Y
41, BOB 1930.

fi**ru n t r r j  by M aine C entral H R . 
I’ rlee 9 s< . nod interest,

» 5 0  0 0 0

D E T R O IT  R A IL W A Y
1*01,0 31*

lin e  192 1. O f O atrolt. M ichigan, 
P rice 9HW -lid  (nt.

Wn have on han«i for unmedlat* deltverr, bond* 
least for New York and Connecticut laving- Bonks.

I.iH- mailed on spidleatloa.

C, H. W H I T E  Sc CO.,
BANKERS,

31 SAMOAI> S T „  NEW Y O R K .

Investm ent Bonds
mu

New York Savings Banks  
and Trustees.

L IS T S  SE N T  UPON A P P L IC A T IO N
MKMIIKH8 OP BOSTON AND NI5W ” O K , 

STOCK BXCHANOK8.

R . L .  D A Y  So C O  ,
Id  W ater *treet* Hu+iun.

7 M a«*a« s tree t. S ew  Vork

Blodget, Merritt & Co.,
B A N K E R S

16 Congress S tree t . Boston,
STATE, CITY & RAILROAD RONDS.

F.dward I. Rosenfeld,
M t m C I P A I i  S E C U R IT IE S .

f l l * h - f » r a d e  W i l l ’n i t ! , *  a  H ix + c fn itr
Write or Wat.

No. OB Rrondway, New York.

I N V E S T M E N T S .
G overnm ent a n d

M un ic ipa l B ond s
B O U G H T  A N D  S O L D .

1 a p p k a (s i :m k n t> m a t ib  o r  q u o t a t i o n s
I FURNISUKO UOR T H «  PURCHASE, SALE. OR 
| EXCHANGE OF ABOVE SECURITIES.

L IS T S  ON A P P L IC A T IO N .

N. W .  H A R R IS  Sc CO.,
I* A. N K  E It S,

t i l  M+%8S10 S T . (B a n k o t  C o »«mere© Bldar.)

A D A M S  & C O M P A N Y ,
BANKERS
DEALERS IN

INVESTM ENT BONDS,
Morabors o f  Boston Stock Exchange.

No. 7 Congress and 31 State Streets, 

B O S T O N .

WHANN & SOHLESINGEB). 

M U N I C I P A L  

B O N D S ,

4 W A L L  ST R E E T , NEW  Y O R K ,

8 1 7 8 ,5 0 0  City o f  Ned&Ha, M o....... .*4«»
‘i o ,0 0 0  Coanty ot Lake, Itid .......... ..5s
18*000 County ot M issoula , M on t....6*

8 ,5 0 0  Cook County, III., P a rk .........5»
0 ,0 0 0  L ittle F alls, Minn (S ch ool)..4 Hs

3 7 ,0 0 0  C harleston, 111 . ......... <5s 4)4*
2 0 0 ,0 0 0  South Side Elevated ........,..4 )4*

(Chlcaaro F irst Mttte.)

M A S O N , LEWIS Sc C O „
» tA'KKHS,

BOSTON t W orth  I ntt ton B LIir., 31 State St.
CH ICAGO* 171 3La Sail© S t .



750 THE  C H H O N U ’I.K. i V m . i,x \ .

1 fiANft— '— Interest.— » --------- Principal.------- ------
UAMC PURPOSE. Pale. Pauable. When Dae. Outstanding.
CTot o ,i wfttoruLn Ktk. oom 6 m 4  N Nov. 1 1 9 0 0  $1,256,090

Of tills *972,000 is in the sinking fund, 
do do .. 5 M & N Nov. 1, 1900 s.f.248,000
do do . . 5  M & N Nov. 1, 1906 1,449,000

Of this $1,276,000 is in the sinkinK fund, 
do do - . 4  M & N Nov. 1, 1906 s .f .lo .0 0 0

Water nmin stork............ 3 M A N  1912 "■f'250,000
d „ do   3g. M & N 1914 g.250,000
So do : : : : : : :  3 m  & n  191s *.f.25o,ooo
do do 1897 3>sg.M *  N 1918 (£.400,000

Water stock o f 1870......... 7 M & N Nov. 1, 1902 a412,000
do do . . . .  6 M & N Nov. 1. 1902 a63,000
do do   3 M & N  1912 d s .f.3 5 ,0 0 0

ASNKXKtl TKliRITOKV BONDS.
Town of Morrisania—

Central Av. construction 7 Ann’ly j $i,oo<) yearly. ( 18,500
Central Av. construction 7 semi-an  ̂$i,00o"ye!irly. ( 64,000

St. Ann's Av. construct’n 7 M & S  ̂$ 1,000 yca'rly. j 13,000
Town o f West Farms—

Central Av. construction 7 j shninm $1,000 yearly. ( 249,000
These bonds mature $1,000 yearly, except in the years 1916 and 

1917 when in each year $1,500 mature; in 1949 and 1975, none; in 
1950. $2,000; in 1959 and 2147, each $500. Interest on about one- 
half the bonds is paid annually, on the remainder semi-annually.
Town of West Farms—

So. Boulevard eoustr’t’n. 7 M &  s |  $ io 9000°yearly | 118,500
Village of Williamshridge—  {  f ; "  »}|g;888

--------- —  $285,000
i Refunding...............  $5,000

Town of Westchester............  ; Improvement..........  245,000
( School district........  82,000

-------------  $332,000
Village of Wakefield, highway improvements.........................  $81,800
Town o f Eastehester, school district bonds.............................. $16,000

a  These bonds are a first lieu on “ sinking fund redemption No. I.”  
b  These bonds are a second lien on "sinking fund redemption No. I.”  
e These bonds and stocks are secured by special fund derived from 

taxation and from “  sinking fund redemption No. I."
«l These water bonds are payable from “ sinking fundredemptionNo. II. 
e Payable from sink. f. red. No. I under law authorizing their issue.
PAR VALUE OF BONDS.—The denominations of the bonds and 

stock o f the city o f New York are not fixed. Certificates are issued for 
any amount in even hundreds, with $500 as the minimum.

INTEREST—WHERE PAYABLE.—Coupon interest is payable at 
State Trust Company; registered interest at office o f City Chamber­

lain; interest on the gold coupon bonds o f 1901 and 1902 is payabl ei 
also at Messrs. Rothschilds in London.

TOTAL DEBT, SINKING FUNDS, E t c . — The subjoined statoment  
shows New York’s total municipal debt and the sinking fund held by 
the oity against the same on the dates indicated.

Sept. 1, 1897. Jan. 1,1897. Jan. 1,1896. 
Total funded d ebt...$210,537,799 $195,907,690 $185,588,597
Sinking fund............  81,874,897 77,630,491 75,703,087

Net funded d ebt..$128,662,902 $118,277,198 $109,885,510
Revenue bonds____ *26,226,578 2,433,326 2,564,510

Total net debt___$154,889,480 $120,710,525 $112,450,020
* The revenue bonds reach the maximum figure at this time o f the 

year, and during the next few months will be reduced to their normal 
amount out o f the tax collections now being made.

The annexed table shows the city ’s net debt as it was on the first d ay 
o f January o f each o f the following years;
1897____ $120,710,525
1896.......  112,450,020
1895.......  105,777,854
1894.......  101,428,481
1893.......  98,995,651
1892.......  97.550,036

1891.......  $98,064,418
1890.......  98,663,072
1889.......  91,313,135
1888.......  93,300,581
1887.......  90,395,634
1886.......  93,031,951

1 8 8 5 .. ..
1 8 8 1 .. ..
1 8 7 6 .. ..
1 8 7 1 .. ..
1 8 6 6 .. .. 
1 8 62 ....

$93,648,100
106,066,240
116,773,721

73,373,552
35,973,597
20.087,310

SINKING FUNDS.—The total sinking fund assets on September 1 . 
1897, were $81,874,897. Of this amount $11,949,435 was held in a 
special sinking fund (sinking fund redemption No. II.) for account of 
certain water bonds and $69,925,462 (sinking fund redemption No. I.) 
was held for certain other sinking fund issues. The character o f the 
assets o f the two sinkiug funds here referred to is evident from  the 
fo llow in g :

Sinking Fund Sinking Fund 
Redemption I. Redemption II. Total.

N . Y. City bonds (par value).$69,925,462 $11,949,435 $81,874,897
Cash........................................  2,225,979 156,940 2,382,919

Total...................... $67,699,483 $11,792,495 $79,401,978
The totals of the various issues having a lien on these sinking funds, 

and the order of their lien, are shown in the follow ing; the letter pre­
fixed in each case being the same as that used in the table o f bonds 
above to designate the issues having such lien.
a  Total issues having a first lien on sink. f. redemp. No. I . .. $2,500,600 
b  Total Issues having a second lien on sinking fund

redemption No. I ....................................................................  9,700,000
c  Consolidated stock, etc., having a lien on special fund

derived from  taxation and from  sink. f. redemp. No. T . 100.658.03' 
d  Total issues payable from siuking fund redem ptionNo.il. 41,227,000 
e Consolidated stock (new parks) payable from sinking 

fund redemption No. I in accordance with act o f au­
thorization........................................................................... 9,823,100

For further information touching the sinking funds, the reader is 
referred to the above detailed statement o f the citvs’ debt, in which 
are indicated both the principal holdings o f the siuking fuud and the 
several issues held by the public to which the sinking fund applies.

IN VESTM EN TS.  

Investment Bonds.
C olurabuH , O h io ............................................................. 4 s
I n d ia n a p o li s ,  In d  ........................................................4 s
P o r t la n d , M a i n e . . . . ....................................................4 s
M id d le s e x  C o u n ty , M a s s .......................................4 s
P o r tla n d  &  R u m fo r d  F a l l s  R R .  (S old  —  4*» 
B o s to n  R e v e r e  B e a c h  &  L y n n  1 s t  M .  G  4 H s

PRICES ON APPLICATION.

E. H. R O L L I N S  &  SO N S ,
1 9  M i lk  S t r e e t ,  B o s to n , M a s s .

SAFE INVESTMENTS.
S E N D  F O I t  L I S T

City and County Bonds.
D IE TZ, DENISON & PRIOR,

3 5  C O N G R E S S  S T R E E T ,  -  B O S T O N .  
1 0 9  S u p e r io r  S t r e e t .  C le v e la n d  O.

BONDS and I N V E S T M E N T  
S E C U R I T I E S .

F E A R O N  & C O . ,
Bankers and Brokers,

104 SOUTH F IF T H  ST R E E T ,

____  PHILADELPHIA.__________

M U N I C I P A L  B O N D S .
E. C. S T A N W O O D  & Co.

B A N K E R S ,

121 Devonshire Street. 
B O S T O N

L I S T S  S E N T  U P O N  A P P L I C A T I O N ,

CHRONICLE VOLUMES.

F O R  S A L E

S IN C E  1806.

APPLY TO

W I L L I A M  B . D A N A  C O M P A N Y , 
TOH Pine S treet, New Y ork .

IN V E ST M E N T S .

W. J. Hayes & Sons,
B A N K E l i S ,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade In 

vestments.
BOSTON. MASS., C l e v e la n d ,  O h io .

7 Exchange Place. 3 1 1 - 3 1 3  S u p e r io r  S t .
Cable, Address. "KENNETH .”

I8 6 0 . 189/.

The United States Life 
Insurance Co.

IN  T H E  C I T Y  O F  N E W  Y O R K .
A l l  p o lic ie s  n o w  is s u e d  b y  t h is  C o m p a m  

c o n ta in  t h e  fo llo w in g : c la u s e s  i 
“ A f t e r  o n e  y e a r  fr o m  t h e  d a t e  of I ssu e , 

t h e  l i a b i l i t y  of t h e  C o m p a n y  u n d e r  t h is  
p o lic y  s h a ll  n o t  be  d is p u t e d .”

“ T h i s  p o lic y  c o n t a iu s  n o r e s t r ic t io n  
w h a t e v e r  u pon  t h e  in s u r e d , in  r e sp e c t  
e i t h e r  o f t r a v e l ,  r e s id e n c e  o r  o c c u p a t io n .”  

A l l  D e a t h  C la im s  p a id  W I T H O U T  I M S .  
C O U N T  a s  so o n  a s  s a t i s f a c t o r y  p r o o fs  l»av« 
b ee n  r e c e iv e d .

A c tiv e  a n d  S u ccess fu l A g en ts , w is h in g  te> 
r e p r e s en t  th is  C o m p a n y , m a y  c o m m u n i­

ca te w ith  the P res id en t, a t th e H o m e  
Office, 2 0 1  B ro a d w a y , N ew  Y o rk .

B A N K S .
FIR ST N A T IO N A L  BANK

O F  M I L W A U K E E .
C A P I T A L ...............................................8 1 , 0 0 0 . 0 0 0
S U R P L U S , -  8 2 5 0 .0 0 0
Transacts a General Banking and Foreign Exchange  

Business. Collections receive Special A ttention. 
O FFICER S:

F. G. B i g e l o w , Pres’t. F. J. K i p p , Cashier.
Wm. B iG ELO W -V.-Pres’t . T. E. Ca m p , A ss ’t Cashier. 

F. E. KRUEGER. 2d A ss ’t Cashier.

San Francisco.
The First National Bank

OF SAN FRANCISCO, CAI..
U N IT E D  S T A T E S  D E P O SIT A R Y  

c a p i t a l ,  8 1 , 5 0 0 , 0 0 0  I S u r p iu a ,  8 9 5 0 . 0 0 0
I. O. Mu r p h y , President, Ja s . K. Lynch , Omht.r 
IAH 1 8  M o,, i t t , V.-Pre»„ J. K .  M o f p i t t , A lt . Calk  

General Banking Business. Acoounts 9oMolt.d

Canal Bank,
N E W  O R L E A N S , L A .

(Successor of N. O. Canal & Banking Co.) 
C A PIT A L ,, $ 1 ,0 0 0 ,0 0 0 .

J. C. MORRIS. President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier 

Correspondents—National City Bank, Nations Bank of Commerce, New York; Boatmen’s Bank 
St Louis; N. W. National Bank, Chicago; M er­er, ants’ National Bank Boston

o f f i c e r s :

GEORGE H. II UR F O R I)................P w ia e i i l0. P. FRALEIGH....... ...................... .. Secretary
A. WHEELWRIGHT................Assistant Secretary
WILLIAM T. STANDEN........  .......... ..Actuary
ARTHUR C. PERRY.................... - Cashier
JOHN P MUNN....  .......... Medical Director

F I N A N C E  C O M M I T T E E

GEO. G. W IL L IA M S ..............Pres. Chem. Nat. Bank
JOHN .I. TU C K E R ....... ...................... Builder
E. U. PERKINS, J r ., Pres. Imp. & Traders’ Nat. Bk 
JAMES It PLUM ......................  ........................ Leather

R A N G E  O F P R IC E S .
1 8 7  8 — 1 8 9  6 .

OUR A N N U A L

S E C U R E  B A N K  V A U L T S

GENUINE
W E L D E D  C H R O M E  S T E E L  A N D  IR O N

Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c.

Cannot he Sawed, Cut or Drilled, und positively 
Burglar Proof.

C H R O M E  S T E E l ,  W O R K S .
Kent Ave., Reap & Hooper Sts.

^ole Man’f ’ers in the U. S. O O K  I .V N .  N .  V

THE FINANCIAL REVIEW
Gives a monthly range of Stock and Bond Prices 

for five years.
1883 Issue gives.......................1878-1682
1888 issue gives.......................1883-1987
1893 issue gives....... -............. 1888-1892
1897 issue gives......................  1*92-1896

PRICE, $2 PER COPY.
WILLIAM B. DANA COMPANY, 76^ Pine St.. N.Y.

A. Strassburger,
STOCKS &  BONDS B R O K E K .

SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.
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