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CLEARING HOUSE RETURNS,

For the month of September the exhibit is a very favorable

one.

All bnt eleven of the cities included to oar”statement
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THE FINANCIAL SITUATION.

As gold imports have begun again, an interesting
feature of tho bank situation is that even now the
banks are holding more gold than currency, 'this
situation isthe result of the movement of currency to
Mie interior and first appeared in the return of Sep-
tember 18, when the specie holdings wore reported at
*91,804,200 and legal tenders at *87,080,000. On
September 25 the specie was *91,870,600 and legal ten-
ders *80,405,900. October 2 the specie was *92,365,100
and legal tenders *78,023,000. The detailed state-
ment of the banks last week showed that twenty-four
held more specie than legal tenders, and the largest
holdings of the former were by the City, the Chemi-
‘cal, the Hanover, the Fourth National, the Park and
4he First National.

This relative situation of currency and gold will be
further apparent by the return to be made public to-
day. That is evident because the Sub-Treasury is not
now exchanging legal tenders for gold except for tel-
egraphic transfers of currency to Sub-Treasury points,
and also from the fact that the latter part of last week
*1,000,000 of gold was received by the City Bank and
this week the same bank has received the further sum
of *300,000 from Genoa, while the Hanover has re-
ceived *1,000,000 from London. Besides these amounts
there have been some arrivals from San Francisco of
imports from Australia at that port. On the other
hand, the currency outflow to the interior appears
to have been fairly free the past week. Hence
not only the gold should show an increase, but the
currency should also show a decrease in to-day’s Clear-
ing House statement. Further withdrawals of gold for
this port are likewise announced by cable. These are
for Kuhn, Loeb & Co., *1,300,000; for Heidelbach,
Ickelheimer & Co., 1500,000; for the Bank of British
North America, *500,000; for Ladenburg, Thalmann &
Co., *1,000,000; for Hazard Freres, *2,250,000; for
Knauth, Nachod & Kuhne, *300,000, making the
amount reported afloat to-day *5.850,000. These en-
gagements, and the fact that this movement of gold
Irom Europe and the outflow of currency to tho in-
terior are likely to continue, raise the presumption
that not only will the banks be soon making their
exchanges in gold, but the payments of Customs duties
will also be in that metal.

The records of trade movements are being watched at
present with unusual interest as affording a meas-
ure of the extent of the improvement in business
affairs.  We have this week the reports of bank
clearlogs, of railroad earnings and of mercantile
failures for the month [of September, and they
all reveal a very encouraging situation anil reflect
a period of uncommon activity. As far as the fail-
ures are concerned, “ Dun’s Review ” reports the num-
ber for September 1897 only 1,012 with liabilities of
*10,309,033, against 1,514 in the same month last year,
with liabilities of *29,774,917. As to railroad earn-
ings, we publish a preliminary statement for the month
on another page covering 84 roads, and it shows
an improvement over the same month last year in
amount of 5J million dollars, or 13-57 per cent. We
expect to publish our full statement next week, with
the usual monthly article reviewing the month’s re-
sults.

But the most striking record of improvement is fur-
nished in the case of the bank clearings. Here the
.ratio of increase has been a progressive one in recent
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months. From January to May inclusive there were,
losses every month with one exception. In June there
was 3‘8 per cent increase, in July the increase was 9-9
per cent, in August the ratio of gain rose to 36 per
cent and now for September it is over fifty j>er cent
50-1 per cent. Out of 83 places having clearing
houses only 11 report losses, and of these 8 are
in the South where the cotton movement has been
backward and the yellow fever has proved a retarding
influence. No doubt it will be said that we are com-
paring with a small total last year, but even as
contrasted with 1895 the increase is over 33 per cent.
The total at 5,572 millions is better even than in 1891
and 1892, when the amounts were respectively 5,300
and 4,814 millions. In truth the present aggregate is
the largest for September in any year as far back as
our records go.

In connection with the affairs of the Louisville &
Nashville, whose report we review in an article on a
subsequent page, it is interesting to note that the
Nashville Chattanooga & St. Louis report has also
been issued this week and makes a satisfactory showing.
The road is controlled by the Louisville & Nashville
through ownership of a majority of the stock, but the
property has always been operated separately. President
J. W. Thomas has been the executive head of the road
for a long term of years, and under his experienced
and energetic management the property continues to
prosper. The report shows no great change in results
as compared with the year preceding, and the com-
pany earned a small surplus above the $400,000 paid
out in dividends during the twelve months. The
amount of bills payable outstanding was slightly re-
duced, and now is *1,233,240. This floating debt,
it will be remembered, was incurred in previous years
in the acquisition of a number of small lines now
forming branches of the system.

Money on call, representing bankers’ balances,
was moderately active early in the week, in conse-
quence of the October settlements, and loans were
made on Monday at 24 per cent and at 34 per cent.
On the following day the market was easier at 24 to 3
per cent, and the bulk of the business thereafter was
at 24 to 2f per cent until yesterday, when the range
was 24@3 per cent. The average for the week was
about 3 per cent. Banks and trust companies quote
3 per cent as the minimum. Time contracts were
more freely offered after Wednesday and rates were
34 per cent for sixty to ninety days and 4 per cent for
four to six months on good Stock Exchange collateral.
Yesterday the rates were 3@34 per cent for sixty to
ninety days and 4@44 per cent for four to eight months.
There is a better supply of commercial paper, and at
the same time the demand is increasing, many of the
city banks being in the market as buyers, and rates
are 44@44 per cent for sixty to ninety day endorsed
bills receivable, 44@5 per cent for first-class and 5@6.
per cent for good four to six months’ single names.

The political situation in Spain has had no per-
ceptible effect upon the European financial mar-
kets this week. The Bank of England minimum
rate of discount remains unchanged at 24 per cent.
The cable reports discounts of sixty to ninety day
bank bills in London 2@2£ per cent. The open mar-
ket rate at Paris is |2 per cent and at Berlin and
Frankfort it is 3] per cent. According to our special
cable from London the Bank of England lost £1,-
170,633 bullion during the week and held £33,196,108
at the close of the week, the smallest since January 3
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1895, when it was £33,091,079. Our correspondent
further advises us that the loss was due to shipments
to the interior of Great Britain of £871,000 net, and
to exports of £300,000, of which £150,000 were to
Egypt, £100,000 to New York and £50,000 to South
America.

The foreign exchange market has been dull and easy
this week, with a reduction in nominal rates and in
those for actual business to the lowest points of the
year, and the latter to the gold-importing point. The
demand does not appear to have been large while the
supply has been good, chiefly commercial bills against
cotton. On Wednesday the cable announced the sale
of £100,000 Eagles at 76 shillings 6% pence per ounce,
and it was later reported that this gold had been
shipped on the Lahn for the Bank of British North
America. Bankers said that at the rate for sight bills
ruling on that day the importation would be made
without much profit. On the following day the price
of Eagles was repo-ted in London Un()hﬂngEd at 70
shillings 0 pence, but yesterday it was reported 70
shillings 7 pence. The cable on Thursday announced
the engagement of **500,000 gold for Kuhn, Loeb &
Co. and 500,000 for Heidelbach, Ickelheimer & Co.
Yesterday there wore further announcements of
«800*000 for Kuhn, Loeb & Co. 11,000,000 for La-
deubnrg, Thalmarm & Co., 1300*000 for Knauth,
Naehod & Kuhne. and *2,250,000 for Lazard Freres,
making altogether *5 850,000 afloat. The *1,000,000
gold shipped last week to the Hanover Bank arrived
this week, as also did the *300,000 gold sent to the
City Bank from Genoa.

The range for nominal rates for exchange on
Monday was from 1 83 to 4 84 for sixty day and from
1 85$ to 4 8b for sight, arid Heidelbach, Ickelheimer &
Co., Hazard Freres and the .Merchants' Bank of
Canada reduced their rates half a cent. Rates for
actual business were n t fjuotably lower, though the
market was easy, and some bankers during the day
did business at a decline of one-quarter of a cent.
The offerings of cotton bills were fairly large, while
the inquiry was light. There was no change either

in nominal rates or in those for actual business
on Tuesday, but the market continued easy. On
Wednesday Brown Bros, reduced both long and

short half a cent, while Heidelbach, Ickelheimer &
Co. and the Bank of Montreal made a similar redue-
tion, making the range from 4 82$% to 4 84 for sixty
day and from 485 to 4 80 for sight. Rates for ac-
tual business were reduced one-quarter of a cent for
long and short, compared with the close of Friday of
last week, to 4 82%@,i 82% for the former and 4 84%®
4 84% for the latter, while rates for cable transfers
were reduced half a cent to 4 84$®4 84% and the
market closed weak. On Thursday Baring, Magoun
& Co. reduced their posted rates half a cent., making
tim range from 4 82% to 4 83% for sixty day and from
4 85 to 4 85% for sight. Rates for actual husinesss in
long and short sterling were unchanged, but cable
transfers were advanced one-quarter of a cent, to 4 84$%
((tel 85. The market was quiet and steady and with-
out special feature. Yesterday the market was firm,
and rates for actual business in short sterling were ad-
Tanced one-quarter of a cent, but those for long ster-
ling and cable transfers remained the same. In the
posted rates there was an advance of half a cent to
4 83 for sixty days and 4 85$ for sight by Brown Bros.,
and an advance of half acent to 4 83% and 4 85$ for
long and short respec ively by Heidelbach, Ickelheimer
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& Co. The following shows daily posted rates for ex-
change by some of the leading drawers.

oXmr posted bates fob foreign exchange.

FBI., MON.,
oct. i Octd Owg %lﬁ’ -@ﬂ%’ &I a
$60 days. 83 83
Brown Bros...... ISiRht).,.. 858 85H ggH 1S | * ~ti%8
Baring, f60 da%/s. 170
Magoun X C o0.) Sighfts.. % % % 133
Bank British (60 days. * 83~ 1Y)
No. America.. \Sight!.. % Sg 8dr* |||
GUT r
ontreal — ight... 86 80 i
Carf\egjian Bank }(630 dﬁaty . liH 833 14
of Commerce..}Sight.... m £33 i
Heidelbach, Ick- ) eo days 84 :3:? IH
elheimer fc Co. \Sight.... 86 % ’@ 85
r.azard Freres... j SE&m>" ; gé 0
Merchants* Bk. i60 %ays &4 Sat 8% 833 833 ns
of Canada.. Isikht' . 86 SS 83 83 883 333
OO
The quotations for nominal rates ,, Friday
were 483@4 83} for sixty day and 489g for

sight. Rates for actual business were 4 82$@4 82$ for
long, 4 .S4]|@4 84f for short and 4 84f@4 85 for cable
transfers. Prime commercial bills were 4 81f@4 82
and documentary 4 SJ$@4 814.

The following statement gives the week's movements
of money to and from the interior by the New York
ballKs.

! Received by  Shipped bp  Net Interior
'N. F. Bank*. N. F. Banks Movement.

§2,447.000 $0,475,000 Lohs.$4,028,000
423.0001 081,000 Lom. 209,000

Wt«k Ending October 8, 1897.
Jnrreocy..

-V - -Mm >Coi’ .r.

U'ith the Sub-Treasury operations and gold imports
the result is as follows.
into Outof : Net Change 4»
Binkt. Bunk.. ; Bank mining..

intArior movement.** »boTe  £3H09.000 *7,108,000 Li**.,4,237,1)00
sob-Tre**. oper. and gold Import*.. 100000011 15,800,000 Solo. 1.300,000

Toolgola*nd legal tender* 1 «gg 000)*82,40e.000'N07 r*2,937,00i»

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

W «* Ending (ktoher 8. 1807.

tk-Mxr 7, Um. October 8, 1899.

Bank of

am. j SUwr. - Total Gold. Silver. fatal.

) * f * & & £
SnirlanO,..... 83,190,1* AUt8105 39.613,443 39.5%3.448
Prune®..,. 79,4'0.49.'45.40M1S mHCS.0IO 73,5%4,051 49,503.019 128027 300
Germany. 24,9(9.000 J2.H51.MXI *7,707,000 26.017.000 13,603.000 40.209.000

) 37,I*& M* 12.187,000 50,473.000 20.095.000 12,*59.000 41.854.000
Spain. ... #,0»,000 Ift«!0.00< 10,848,000 a m 000 10.120,010 18048.000
Netherland*.  2,030.000 0,77»0<H #409.000 2(83LW' 6,783,00 9417000
Nat.Belgium.  25MMXW 1,390,000 4.170 000  8.706*383 1352,007 41Q5a’COO

Tot.thls wopk 199 996,900 92,530,418 28,499,018 187.019,82 04 870,716 282,020,648
Tot. prav.w'k 191,758,541 94,,174.332 259.180.573 1*0.11 4.208 04.975.9U 2H4.800.14

the set-back in wall street

It seems unaccountable to many that while earnings,
clearings, dividends and general business are all on
the increase, stocks should decline and the market
show but little recuperative power. The explanation
probably lies in the fact that there is no place like
Uall Street for scenting and discounting hopes,
doubts and fears. Note, however, that in this case a
conspicuous feature of the decline is that there has
attended it not a bit of despondency. Indeed
we can scarcely say that there is any loss of hope.
Jhe situation wears more the appearance of hope de-
ferred; that is, that a little longer rope had been given
to the expectation of realizing all that was anticipated.
Something in the air has touched the nervous centre
of conservative classes, causing a feeling that possibly
Wall Street affairs would be safer if the advance in
prices were arrested for the time being.

A similar action occurred in the wheat market not
very long ago. What a wide acclaim attended the
record when wheat touched the dollar mark. Price

even rose a few points above that figure, and a dollar
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fifty was said by the enthusiastic crowd to be a cer-
tainty in the immediate future. But the dollar price
was soon found to be too high for the conditions.
There was no mistake made in respect to the short-
ness of the crops in Europe. There was a need for all
our surplus product. The only point those enthusi-
asts overlooked was the drawing power of dollar
wheat. It really created (that is, opened a market
for) a supply which had been outside of the reach of
European consumers at the lower rates that had pre-
vailed only a few months previous. Now it is found
that Bus ia, for instance, has quite a considerable sur-
plus to spare, and in a word that the world’s visible
supply is on the increase.

Of course the check in Wall Street is a very differ-
ent affair. The wheat movement merely illustrates
how speculation at times gets so far ahead of the
developments as to need and receive a wholesome set-
back without its being in the least disturbing except
to the incautious speculators. Somewhat of that
nature was the condition in which securities stood.
Prices had no doubt discounted future prospects, but
were not unsafe if the hopes based on the industrial
progress under way were realized within a time not
greater than the endurance of the buyers could bridge.
That grew to look a little doubtful. Certain recent
events made it appear that troublesome matters
would necessarily be brought before Congress as soon
as it meets, the determination of which might retard
industiial revival. Past years have taught the public
the capacity of that body for just such work. The
better condition of business and the higher prices
ruling for most agricultural products led to the belief
that nothing of a disturbing character would be done
or find much favor anywhere. Suddenly the very
guestions that have disturbed the country most were
made prominent again.

First this restful state of the public mind was a
good deal unsettled by reports indicating a changed
attitude of Great Britain and France with relation to
the free coinage of silver. Rumor stated that France
would adopt free coinage at the old ratio if Great
Britain would undertake to have the. mints of India
opened andhave the Bank of England hold a fifth of
its note reserve in silver and raise the legal tender of
that metal from two dollars to five dollars. Confirma-
tory of this arrangement was the announcement made
by the Governor of the Bank of England of theassent of
the Bank to keep one-fifth of its note reserve in silver,
adding certain limitations about the price which made
the assent substantially meaningless. We have re-
marked upon these matters on previous occasions,
and need not enlarge upon them hero. It is.suftic-
ient to say that financial circles in Great Britain
and also in the United States consider the proposals
as intended to serve a political purpose and not to
have been put forth with any idea that they will ever
be carried out

The postponement made this week in giving Great
Britain's answer to the bimetallic proposals was expect-
ed. No doubt -the astonishment felt and expressed
and the strenuous opposition shown by almost all
classes in London would naturally arrest action for a
time at least. Besides we notice a Loudon cable in
Thursday's New York *“ Herald” which states that “ it
is informed from a trustworthy source that the Indian
Government, in reply to a further pressing invitation
by the English Cabinet to consider Senator Wolcott's
proposals, has answered that it cannot re-open the
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question of the Indian currency, and it will not be a
party to the reopening of the mints for the free coin-
age of silver.” We presume this information is cor-
rect, and yet the advance of one penny yesterday in
silver bullion, to 27d. per ounce (though it afterwards
declined to 2fHd.), looks as though our Commissioners
were not without hope. At all events the encourage-
ment the authorities of the two governments of
France and Great Britain are extending to the free
coinage movement tends to keep alive the agitation
of the question in this country and to invest the
meeting of Congress with more gravity than had pre-
viously been felt.

This uneasiness has likewise been added to latterly,
and for many weeks, by the growing delicacy of our
relations with Spain  Affairs took a very serious turn
the third week of September, actual war seeming to
be imminent. The change of Ministry in that coun-
try and the latest developments with regard to the
policy to be pursued by it in Cuba have materially
modified the situation. But it is critical still and the
negotiations will call for careful management. In the
meantime the public will exercise caution in view of
the early meeting of Congress, for it knows how much
harm can be done by the speeches of injudicious Sen-
ators and how disturbing the discussion of interna-
tional questions can be made. Industrial and financial
interests are in no state for a war or even for rumors
of war.

Another influence unfavorable to Stock Exchange
operations is the election agitation now in progress in
this city. The importance of the Henry George
movement has been exaggerated. As Mayor, even if
he were chosen, there is nothing of a populistic char-
acter he could do. Nor would he and his ideas rep-
resent the real opinions of the body of those who
voted for him. His election would show largely the
absolute demoralization of the Democratic Party, pro-
duced by disavowing its principles and consequently
being without coherency. But the Henry George
issue is hardly worthy of consideration for there is no
prospect of his election.  The contest will and should
be an an earnest one. Judging, though, from what
we hear and see, we cannot think the result is very
doubtful. However that may be, while the canvass
lasts it will be in good measure absorbing and to some
extent must continue to exert an influence adverse to
stock operations.

Me do not mention these matters because we think
they will actually prove a serious impediment to busi-
ness development. The conditions have ,so strongly
set in the right direction that the movement will not
easily be arrested. At the same time the influences
mentioned are, for the moment, we believe, contribut-
ing to the less confident and quieter condition in Wall
Street

LOUISVILLE & NASHVILLE REPORT.

A very obvious thought suggests itself as the reports
of our larger railroad companies come to hand one
after another and show on the whole very gratifying
and very satisfactory results. It is this, that United
States railroads have passed very creditably through
trying times. That fact, whilereflecting credit on their
management, must at the same time serve to raise their
securities to a higher plane of estimation in the
public mind.

The Louisville & Nashville Railroad, whose report
for the fiscal year ending June 30 1S97 was submit-
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ted at the annual meeting this week, is no exception
to the rule—either in the conditions the property has
had to meet or in the character of the showing made
under those conditions. The lines of the system lie
in the South, and last season's cotton crop was larger
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la yearly charge proportioned so as to liquidate the dis-
count at the time of the maturity of the bonds. All
these deductions are made in pursuance of the con-
servative method of bookkeeping and financiering in-
augurated a few years ago, aud to which we have re-

«4y

than that- of the year preceding, thus affording to the ]ferred on previous occasions.

railroads an increased tonnage in that class of freight, j

Hut the cotton traffic while important is, after all,
only one item of freight. In asystem of the size of

the Louisville & Nashville, and running through some jconsiderable loss in net earnings.

of the largest manufacturing districts of .the South.
general business prosperity or adversity is of very much
more consequence than the extent of the cotton yield,
even though in that section of the country the staple
referred to is the chief agricultural product.

The company has a widely diversified traffic, and
many different items of tonnage are affected favorably
or unfavorably by the trade conditions prevailing.
Every one knows that during the twelve months end-
ing hot June the conditions were very unsatisfactory.
From July to November, when the silver campaign
was in progress, intense depression ruled: after that,
improvement occurred, but uutil towards the very
close iff the fiscal year the recovery was only slow. The
iron trade, particularly, suffered, and this was of espec-
ial moment to the Louisville & Nashville, since its
lines rnn through the principal iron districts of the]
Smith, and it derives much business from that source.

Now of course the situation has changed and
the outlook is very bright. The yellow fever is prov-
ing somewhat of a drawback at the moment, but

that mUM necessarily be temporary. With the
first pbDaranee of frost that disturbing in-
fluentje  %iil be reusloved. Even a* it is, earn-

inj$$ a # showing large gains notwithstanding the

he 1vc . F<r September the early returns
indig;ite irgain in gross over the -im emonth last year
of £138.45%9, and tihlt Is after an improvement of
oC1,2%IN 11 Septendler 1896.  Except for the inter-
ruptifill Ofcasiotied py the fever, the increase would
have Bemi very much heavier. For August the re-
turns Skoiv £127.315 gaill in groa« and £133,749 gain in
net, a | ftir Jnlv £Hit, SIS gain in gross and £127,717
gain sn net. though itis proper to state that in these

emits gains foilow IofSGS lllist year, albeit much
small in amount.
Thi hare the eertainty of greatly improved re-

suits til the current or new fiscal year. This makes

the sildi  :g for the Itseal year ending last June, s
discio T in the a mi repo-rt. particularly note-
worthy.  1n that yellir bf unfavora6lc conditions the

QONIfjjan;  -arued d sinrplus of retprlv a million dollars
in esc HOf all its ellarg coot amount £979.180.
The a Lilliat is abovi 400,000 less than the similar
ill.ipii  for the vear prcceiiitig (due to a falling off
in net irrilnus to whicli we shutl present!v refer), but
isjet  \ml to near!; 0 per ceint on the amount of

ifijputij s stock Outstanding. This is the showing,
too, On « cry con&eirvative basis.,, For instance, it is
after <haurging ftci Ojwrating expenses £546,571
for improvements and betterments which prior
to Jttlv | 1894, when the company closed its
construction account, it was the custom to charge
against capital. Again, it is after allowing for sinking
fund payments to amount of $117,900 (this comprising
merely the contributions to sinking funds not offsetj
by the receipt of bonds) and after charging up
876,76 i discount for bonds received and ?h’' '-ll
more for discount on past bond sales, the lattr: being

It should not escape notice either that the opera-
tions of the twelve months netted this surplus of a
million dollars (£979,180) notwithstanding a further
Gross earnings as
Icompared with 1895-6 differed but slightly, but net
earnings fell off £362,416. Since 1892-3 the net has
steadily declined, dropping first from £8,020,997 to
£7,110 552, then to £6,998.221 in 1894-5, then to

£6,885,505 in 1895-6, and now to £6,523,089
in 1896-7. The drop in 1893-4 was the re-
sult of a heavy contraction in gross receipts,

the decline in the subsequent years (except the
last) was made in face of a considerable recovery in
gross revenues. An analysis of the reasons for this
steady falling off in the net income will furnish an
interesting insight into*the changed circumstances
and conditions controlling the result. In the first
place, in comparing with 1892-3 we are comparing
with a year of maximum figures. Gross revenues
are still, roughly, two million dollars smaller than for
that year, notwithstanding the recovery which has
taken place from the specially low total readied in
1893-4. With the gross that much behind, the loss of
one and one-half million dollars in the net, as com-
pared with the same year of maximum results, is not
so difficult to understand. But in the second place,
as already noted, the methods of bookkeeping are now
different, and in the late year, as we have seen. £546,-
571 was charged to operating expenses winch, under
the old method, would not have been included in ex-
penses at all. It follows that on the same basis of
reckoning, the net for 1896-7 would have been £540,-
571 better than it is actually reported.

.Most important of all, there lias been a great decline
in rate—-. The further loss in net in the late year we
should say might he ascribed largely to that circum-
stance. In actual tons moved the tonnage of 1896-7
was not equal to that of 1895-0 (being only
11.391,942 tons, against 11.856,552 tons) hub in
the tonnage movement one mile, which measures
the amount of transportation work done, there
was a considerable increase, yet the net revenue
from this increased tonnage fell off, roughly, £217.000
because of a decline of 11 thousandths of a cent in the
rate per ton per mile, bringing the average down now
to only u little over eight-tenths of a cent per ton per
mile. For a system of the 'size of the L. & N. this
must be considered avery low average. In 1892-3 the
average still was 93 hundredths of acent. And the
passenger rate: show the same tendency. In 1892-3
the average per passenger per mile was 2-42 cents ; lit
1896-7, aliter a small recovery from 1895-6, we find it
2*25 cents.

It has become quite the fashion among the rail-
roads, especially those whose securities are largely
owned abroad, to have their accounts examined Q/
independent auditors, and the Louisville & Nashville
has this time fallen in line with the others. The
practice is » commendable one. But in matters of
policy the criticisms of the auditors are apt to vary in
accordance with the sentiment and views prevailing in
the sections from which they draw their inspiration.
[The Louisville & Nashville selected an English firm
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of auditors, and it is not surprising to find them
taking exception to tho charge made to ex-
penses for improvements and betterments. They
certify to the accuracy of the accounts “subject to
the remarks which follow." The remarks are: *“ Be-
fore arriving at the balance of profit and loss, operat-
ing expenses have been charged with improvements
and betterments amounting to $540,570 87. On the
other hand a further charge of about $80,000 would
be necessary to make full provision for maintenance
of equipment for the year.” The $540,570 includes
some items spent for equipment, and in brief the
criticism of Messrs. Price, Waterhouse & Co. may be
taken to mean that in their estimation income has
been burdened with a charge of $400,570 ($540,570
less $80,000) not belonging there.

Here then we have the English view that every dol-
lar earned should go to the stock. We have shown
on previous occasions why such a policy is not feasible
in this country, and will only say now that the policy
pursued by the L. & N. and so many other American
roads is the outgrowth of Experience, and that it is
entirely in the line of safety and conservative action.
To spend money in this way instead of distributing it in
cash to the shareholders tends to the ultimate advan-
tage of the property and all those interested in it,
whether as stockholders or bondholders. It operates
for one thing to keep charges down. This in turn
strengthens the credit of the company, and as credit
improves the value of the company’s securities in its
treasury isnecessarily enhanced. The auditors have one
other criticism, namely that no provision has been made
for any possible loss on the outstanding accounts and
bills included under the head of * other assets.” We
understand that the reason for this is that no provision
was hecessary, as the accounts are perfectly good. Itis
worth noting, too, that the company charged off
agairst profit and loss in the previous year $47,739 of
non-collectible accounts, covering presumably all that
have accumulated and were not considered good.

A word of explanation is necessary with reference
to the increase indicated in the bonded debt of the
company. The total of the bonds outstanding (after
deducting bonds held in the treasury) is given as
$80,503,660 June 30 1897, against $74,423,660 June
30 1896. The increase is apparent only and is due
to the fact that $6,310,000 of bonds (of roads con-
trolled, &c.,) are now entered on the balance sheet
which previously were kept distinct. With these ex-
cluded, the debt would show a decrease of $230,000,
instead of the apparent increase of $6,080,000.

The company, as already stated, has had no con-
struction account since July 1, 1894. A number of
new lines, however, were purchased in the late year,
increasing the charge to capital account in amount
of $3,879,275. The most important of these were
the Paducah Tennessee & Alabama and the Ten-
nessee Midland, consolidated under the name of
the Paducah & Memphis Division, and leased to
the Nashville Chattanooga & St. Louis. The out-
lays on that account in the late year were $3,344,-
447. It is this purchase which explains the item
of bills payable for amount of $3,031,628 which ap-
pears in the balance sheet. The company has is-
sued a supplementary report, which we print on page
652, explaining how it is intended to finance the op-
erations connected with this purchase and discharge
the item of bills payable. The report says that the
company was entitled to receive altogether $4,083,785
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sion, that since the close of the fiscal year a mort-
gage has been executed on this division and bonds to
that amount paid over to the L. & N., and that the
bonds are now held in the latter’'s treasury.

The bonds referred to represent an asset which more
than covers the bills payable, “ leaving the entire
treasury holdings over and above these bonds, as given
in the report, free and clear.” Moreover the current
liabilities (the total of these liabilities on June 30 1897,
aside from the bills payable, was only $4,003,792) have
been reduced $600,000 since the close of the year. Itwill
be the company’s policy, the report declares, to make
provision for the extinguishment of the floating debt
and the funding of the consolidated mortgage bonds
due April-1 1898, amounting to $7,070,000, by an issue
of some form of security not now decided upon. The
4 per cent bonds of the company at present command
only 84 in the market, and the management there-
fore are unwilling to sell any of those bonds until
a more satisfactory price can be obtained for them.
It does seem as if in view of the company’s position
and prospects and its conservative management better
prices should rule in the near future.

THE NORTHERN PACIFIC PROPERTY.

When a company has been reorganized nothing is
more desirable and important than to have a clear
and exact statement of the affairs of the reorganized
system. It is a chief merit of the present report of
the Northern Pacific Railway Company that it meets
this requirement so completely. The report is signed
by Mr. Edward D. Adams as Chairman of the Board of
Directors, and shows the same care and skill in its
preparation that have been noticeable in the reports of
so many other properties with which Mr. Adams has
been identified. The balance sheet is a model of its
kind. In it the accounts are summarized with great
briefness and yet with singular clearness, the various:
classes of assets being plainly differentiated and each
placed in proper juxtaposition with the corresponding
class of liabilities on the other side of the account.

'I'ne reorganization of the property having been:
completed Mr. Adams has declined re-election as
Chairman of the Board of Directors, and the offi.ee
which he so ably filled has been abolished. The Board,
in acceding to Mr. Adams’s wishes, paid a well-merited
tribute to his services in connection with the reorgan-
ization. It will be remembered that Mr. Adams was:
in 1893 elected Chairman of the original Reorganiza-
tion Committee, and thus for four years he has guided
the affairs of the property through the pirocess of re-
organization. Mr. Adams possessed in an eminent
degree the qualifications necessary for such a difficult
and onerous task. He has been prominently identi-
fied with many other reorganizations, and to all of
them his services have been of inestimable value.
The Northern Pacific Board, therefore, in congratu-
lating him upon the outcome of his work, and saying
that this work must always be recognized as having
been largely instrumental in bringing about the
strength and prosperity of the Northern Pacific
Railway Company, makes a declaration which is
plainly in accord with the facts.

The clear statement of the affairs of the new com-
pany which the report presents serves to reveal the
strength of the reorganized property, and to show
that the reorganization was radical and thorough.
Consider first the provisions made for the company’s
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casli wants, present and future. The balance sheet
shows that on June 30, 1897 the current, assets
amounted to $8,514,819, including 11,317,736 of fuel,
materials and stores on hand; current and contingent
liabilities at the same date amounted to only $4,483,-
985, leaving an excess of current assets in amount of
$4,030,834. Besides this there is the Betterment and
Enlargement Fund, holding $2,023,760 in cash and
$1,325,087 in securities, or $3,948,847 together. Add-
ing this to the other amount, it is seen that the corn-
pany has a surplus in cash and convertible assets of
nearly eight million dollars—$7,979,681. In this the
Treasury securities are valued at only $3,701,567
whereas their market value now is $5,348,186.

The Betterment and Enlargement Fund amounted
originally to $5,000,000, this being a provision made by
the reorganization for early use in the betterment and
enlargement of the property, but *1,051,153 out of
the sum was appropriated for the purposes named,
leaving the balance of $3,948,847 already mentioned
still available. In addition to this fund, $25,000,000
of the new Prior Lien bonds may be issued after the
present year at the rate of $1,500,000 per annum, and
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future of the property its large land grant (should
not be overlooked. The total of unsold lands on June
30 amounted to almost 31 million acres—30,901,987
acres.

lu his closing summary Mr. Adams takes a very
hopeful view of the property, which seems fully war-
ranted considering all the circumstances and condi-
tions. He says: “With our new organization practic-
ally accomplished, our system unified and danger of
dismemberment removed, the land grant now largely
;brought under (tovemmecent patent, traffic connections
improved, abundant reserves made for betterments
and growth, and with reviving business conditions, we
enter with confidence upon a new and auspicious epoch
in the history of the Northern Pacific system.”

THE HEORGAA IZEI) ERIE.

It is evident from a study of the report of the new
Erie Company (the second annual report actually
issued, but the first which covers a full year's opera-
|cions) that both physically and financially this prop-
lerty is in excellent shape, with the outlook better
,than for a long time past. Perhaps the best evidence

the General Lien mortgage reserves $1,000,000 bondslof the advanced state to which it has been brought is

for the same purposes.
provide for the creation of a (cash fund for similar
uses, to the extent of one-half of the net receipts

from lands, and further for all such cash in excess of jthe train load to 276T9 tons.

$1,000,000 per annum.

Out of the money provided for these purposes thus
far appropriated, large expenditures have been made
for steel rails, reduction of grades, improvement of
alignment, renewal or filling of bridges, and for ad-
ditional motive power and terminal facilities. The

result of these improvements is seen in the increase] future.

in the train load from 173*2 tons in 1893-4 to 230-33
tons in 1896-7. The increase is almost 33 per cent, all
the more satisfactory (as the report says) in view of
the fact that nore* than 46 per cent of the operated
mileage is composed of branches. The reader may
recall that it is the large average train loads that

Moreover, both mortgages: furnished by the road’s showing as to its train load,

During the late year there was an increase of, roughly,
25 tons in the average lading of the trains, raising
That this is a high
average will be evident when we say that it is actually
a little better than the record of the New York Cen-
Itral, whose average for the same year was 270 tons,
Much money has been spent in the improvement of
the property, and the reorganization has provided
ample funds for continuing the work in the immediate
President E. B. Thomas states that the bal-
ranee of cash and securities turned over to the new
company by the Reorganization Committee far
lexceeded expectations, reaching $8,469,163, Of
this amount $4,313,850 was in cash. If to
esthe latter be added the proceeds of $383,000
of New York & Greenwood Lake Prior Lien

account for the favorable results obtained on the Great 5 per cent bonds received from the Committee, namely
Northern system. The report points out that of the $363,850, the total cash realized is found to have been
total operating expenses of the Northern Pacific for 84,707,700, of which $3,437,036 has been expended fox
the past fiscal year 14*1 per cent was for the maintc- iconstruction and equipment and old car trusts, leav-
nanee of equipment and 29*6 per cent for the main-1ing still available in cash $1,240 664. At the same
tenanee of roadway and structures, the cost of the :time the report informs us that none of the $5,000,000
latter being at the rate of $715 per mile of road per j Prior Lien nor the $17,000,000 General Lien bonds re-

annum.

served under the reorganization plan for construction

The new company took possession on the 1st of Sep- j requirements have been used,

temt.er 1896, and therefore the. report covers only ten j

months’ operations—to June 30 1897. For this period
tiu* net revenue.- applicable to the fixed interest

charges were *5.600,077, while the charges were- but jfurther economies
This was jit is obvious that- still greater exertions must be made

$5,110,24%. leaving a surplus of $489,829.
with themconditions quite unfavorable all around, gen-
oral business being depressed and other drawbacks
having existed. For the current year all the
indications point to greatly improved earnings.
Mr, Adams says there are many gratifying
evidences of a permanent improvement of busi-
ness conditions in all of the seven States and
in the Province of Manitoba reached by the Northern
Pacific system. And this is borne out by the heavy
gains in earnings which have been shown in the
weekly returns of earnings since tho beginning of
September, the gain for the first week of that month
having been $94,399, for the second week $126,755,
ani for the third week $188,757. In considering the

It is evident, too, that the management- are alive to
: the necessity, under prevailing conditions, of continu-
ing the work of improvement, so as to permit of
in operation. Mr. Thomas says

in the direction of reducing tho cost of conducting
transportation. So large a volume of cheap traffic
concentrated upon such a limited mileage, he points
out, can only be successfully and profitably handled
by the use of tho most improved methods.

The income account shows net revenue for the
twelve months of $8,478,302 and charges for inter-
est and rentals of $8,126,283, leaving a balance on the
right side of the account in the sum of $352,019 on the
operations of -the twelve months. This covers the
whole system from Jersey City to Chicago, including
the results on the Union Steamboat Line, so that there
are no losses on outside lines to alter the favor-
able result. In view of this showing, Mr.
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Thomas seems fully justified in his remarks when, in
commenting on the oxhibit, he says that the fact that
the company onftia oottforUblj earn its fixed charges
during a year when business of all kinds, and especially
the iron industry, from which it derives a large
revenue, was suffering from great depression and un-
certainty, is evidence of the inherent strength of the
property, and should be particularly gratifying
& its owners. We may add that the newr year
has opened very auspiciously, the month of July
recording $215,361 gain in gross and $15,730
gain in net, and August $494,125 gain in gross and
$100,977 gain in net. Mr. Thomas again calls atten-
tion to the heavy taxes imposed on the road (the Erie
having been obliged to pay $174,404 more in taxes
than in the year preceding, notwithstanding that it
owns no additional property), and he also makes some
interesting observations on the perils of unrestricted
and unrestrained competition apropos of the recent
decision of the United States Supreme Court in the
Trans-Missouri freight cases.

LOUISVILLE £ NASHVILLE
SUPPILE.VENTARY REPORT.

In addition to the annual report (which we publish
to-dav on pages 070 to 078) the Board of Directors of the

Louisville & Nashville, through Mr. August Belmont,
the Chairman, have issued the following Supplemen
tary Report, explaining matters of importance which
have occurred since the close of the fiscal year. We
make reference to these matters in an article on a pre-
ceding page reviewing the company'’s finances and op-
erations.
SUPPLEMENTARY REPORT.

Louisville. Kentucky, [

October 6, 1897. f
To the Stockholders of the Louisville & Nashville Railroad
Company:

After the annual meeting last year, somo unfavorable
critcism was indulged in on the part of friends of the com-
pany both in England and in the United States, that no
mention had been made in the annual report of the acquisi-
tion of certain properties which had passed info the posses-
sion of the Louisville & Nashville Railroad Company after
the close of the books on the 8(Hh of .Tune, and prior to the
holding of the annual meeting. It was suggested, and the
suggestion lias been deemed a wise one, that, at the annual
meeting of the stockholders, a short supplementary [report
should be made to touch upon any questions of moment that
had arisen in the interim, and which would be of material
interest to the stockholders. | therefore submit the follow-
ing —

In connection with the Paducah and Memphis Division,
while the title of this property was vested in the Louisville
& Nnshville Railroad Company, prior to .June 30, 1897, the
mortgage had not as yet been executed, and therefore the
bonds which are now in the possession of the company did
not appear in the annual report as among the treasury hold-
ings. The Louisville & Nashville Railroad Company was
entitled, under the conditions of the mortgage, to receive
bonds amounting to $3,8009 00 upon the value of the prop-
erty at the time of its acquisition: and for improvements and
betterments to June 30, 1897, the Louisville & Nashville
Railroad Company was entitled to have issued and delivered
to it bonds to the amonnt of $251,348.36 ; for improvements
and betterments up to August 81, 1897. it was entitled to
bonds amounting to $82,436 84; total, $4,085785 20. The
mortgage has now been executed and these bonds placed
in the treasury, and they really represent an asset
which more than covers the bills payable, secured,
mentioned in the annual report as amounting on Jane
3oth. 1897, to $3,031,628 35, referred to on page 23, in the
item under “ Current Liabilities" which liabilities have been
reduced to date by some $6 0,00 > leaviDg the entire treasury
holdings, over and above those bonds, as given in the Report
clear and free. No effort will be made to sell the Paducah
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and Memphis Division bonds, inasmuch a9 a minority of the
Nashville Chattanooga & St. Lonis Railway stockholders
have been endeavoring to have the lease set aside, in which
effort they, however, have not been successful, nor do we be-
lieve they will be in the courts of last resort. It, there lore*
will be the policy of the com! any to make provision for the
extinguishment of the floating debt and the funding of the
consolidated mortgage bonds due April 1, 89" amounting to
$7,(70,foo. by an issue of some form of security not now de-
cided upon, the purpose being to deier the sale of any four
jer cent bonds of the company until its credit shall warrant
their being sold upon a more satisfactory basis than the cur-

rent prices of the market.
It has been the custom among, and is now being adopted

by, a number of leading railroads to have their annual state-
ments audited by the public accountants. This is a very
prevalent custom in England, and as the Enrlish public is
largely interested both in the bonds and stock of the Com-
pany, it was deemed for the best interests of the Corporation
to have its accounts audited annually. The auditing this
vear has been done by Messrs. Price, Waterhouse & Com-
pany, and the custom will be continued in the future of
having, the accounts audited by them or some equally respon-

sible accountants.
Respectfully submitted,

August Belmont, Chairman.

New Yokk Clearing House Meeting -Nm-viembers to
Make Reports—The annual meeting of the Clearing House
Association was held on Tuesday of this week. Mr. Henry
W. Cannon made the important announcement that the

ports should he published of the condition of the banks
which are not members of the Associatim but which clear

through members. There are altogether 77 non-members, con-
sisting of banks and trust companies, but the rule is not to
apply to the trust companies. The returns are to be made
public by means of printed sheets similar in form to those
now used for reporting the condition of the regular Clearing
House banks every Saturday. The statements will be issued
on Mondays beginning with the first Monday in November.
At the annual meeting Mr. J. Edward Simmons, of the
Fourth National Bank, was re-elected President of the Asso-
ciation, and Mr. Stuart Q. Nelson, the Vice-President of the
Seaboard National Bank, was re-elected Secretary. The an-
nual report showed that the transactions of the Association
for the year ending September 30,1897. reached the enormous
total of $33,246,662,845 65. While this is by no means the
largest yearly aggregate in the history of the Association, the
total has been steadily rising since 1894, when the amount
was $25,815,387,001 22. Of the total of $33,246,602,745 65,
$31,337,760,947 98 was adjusted through exchanges, $1,90S,-
901,897 67 was paid in balances. The average daily transac-
tions for the twelve months were $109,724,S'59 88, of which
only $6,30 ',006 26 was settled through the payment of bal-
ances. while $103,424,953 63 was settled through the clearing
facilities furnished by the Association. In other words, only
about 6 per cent of the whole had to be settled by an actual
transfer of money. The total transactions for the forty four
years since the organization of the Clearing House reach the
imposing sum of $1,187,417,618 499 32.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
Stock Exchange Clearing-House Transactions.—The sub-
joined statement, covering the clearings for the current week,
usually appears on the first page of “the chronicie, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will he observed that as compared with
the corresponding week of 1896 there is an increase in the
aggregate of 32-8 per cent. So far as the individual cities are
concerned New York exhibits an excess of 39 2 per cent, and
the gains at other points are : Boston 29 6 Dor cent, Philadsl-
pnia 34 4 per cent, Chicago 64 4 per cent, Baltimore 33 7 per
cent and St, Louis 3.V2 per cent. New Orleans records a loss
of 24-8 per cent.

Clearings. Week Ending October 9
Returns by lelegraph.

1897. 1896 Per Uent.
New YOrk. s o $647,756,252 $405,220,926 +39 2
62,219,585 46,297,482 +34 4
14.007,266
92,700,408 164-4
6t LOUIS .o 22,852,016 16,908.095 +35*2
New Orleans......... . 5,573,198 7,410,939 -24 3
Seven cities, 5 days ... $941,144,500 $676,805,065 ~ 139-1
Other cities, 5 days......... ... 149,298.970 134,916,408 +10*7
Total all cities, 5 days $1,090,443,476 $811,721,473 +84*3
All cities, 1 day. ..o 218,014,316 173,246,941 t25*8
Total all cities for wook $1,308,457,792 $984,968,117 +32-
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Another table, our usual monthly detailed statement £ Eny:lisli Flitrn«lal ITlarkets—Per Cable,
era: actions on the various New York Exchanges, has also The daily closing quotations for securities, etc., at London,
bm crowded ofl of the first page. The results for the nine are reported by cable as follows for the week ending Oct. 8:
ebooths of the cutrent year, are, however, given below and
f_>r purposes of opmovrisoa the Attires for the correspond- London. Sat. Mon. Txies. Wed. Thurs. FYi.
ing i*ri>Ki of told ire also presented. T

Sltiver,I peroauee....... d. 26M ﬁgi/% o 255IS  2W8 26 27
f vine Mirths onsols., new, 2% p.ots. H | >"[fi IIt Kie 1111% in% 1 J
Xiru Hontlu. 1507. Vine vm Fohr aeeoa?lt o Moo 11U 112 I 1015, 119
Dettrlttton. Far Valut ACtiMI evoh reutes(In Parts)fr. 03 m2% 03-22% 103*15 03*1713 OS 02*s
m Quantity  Vaim, Price, j or ansL 1+ « AteII Top. & Santa v 15% 16 15% 16*4 15% L5%
. = G Do do pref. 33% 3 % 3% 33% 327 32%
041" W o meat700+ eys © Xz 57 j Oanaiiian Paottie...~—-- 81 81% B2% 8% S35 g3
EE. frond* ) ) 1 »181.43 712 Obestt"aake;& Ohio..... 21%] 25D 154(1)0;1 24% 24% 24%
SOv't « jH.'10i* fr|o7*37”6 12i,445.951)  fr&egdfr,052-115.5 t|h|° Milw * St. Paul. 9 % 100% 6 911% 99 99%
B&e boa3- tl _?% ‘AS¥ 2 5-@3 Denv. * Rto Or., pref . ml8% 49% 49 H 49% 49 % 49%
Smutm&iir St r|IW fr7u»»U0 1661 Erlle comfm ond . 1;060 17% )7 « 17% 17%
st preferre i 9
Tvtml.. 867&mim> 13 a*&=$«*$ 06*3 ;*4.'Ht~n4<* # .0537.47010! rS7 Lllinnls Centra!.. 10 % 16%0/: 132%/‘33 131230//% 13%%
Cotton ..feb smA-ii 1 ell it '« «l,3t>4?SS7: ft7*01 Lake Snore .. . 180 1SO 1SO 1SO
3 m + «. »,S-! «- C. * 0, 0 0, 0, *r
OraSh,btt*h M” 787N ®»s-WIWS]j #5¢-,7SA5U 04 Lo iteVHIe * Naeltville 60% ™20 61% <29 61%  g1*2
Vef.l »*la* 1 ~trxiear Central, 4s . 66% <57% 7 67 67 67%4
: Mo. Kan. Tex., ((:jom 1%32/@ 13% 1%4513//0 15M 1{279 10
: : e X. Y. Ont’) A Hudson 119 * 9
The course of bank clearings at leading cities of tixt country "y’ Oolat)‘lo A S\Iesfn t—O/; 18% 180/2 l%‘éo)? 18 lﬁof;

for September >.nd since January 1 in each of the last four Norfolk 4 Wwtfn, pref 43*3  44% 44% 454 45% -16
years ia shown in the subjoined statement. No. Pao. prof , tr.recta. n>H  57%  56%  55%  55%  55%

PaaQMivftnia.............. 59 59%  59% 59ia  6«% 597a
BASS C(.BARINGS AT LEADING CITIES, Plhllsb A R- nIOI (irr sh. 13% 14 13% ta>2 133 13*3
. P =lotitb’ ii Railway, com.. 11% 1'% 11% 11% 11% 9
-S'l-ttniber.-— -JauMatrf 1 to Sept. SO.— Prefemst... 54 34% 81% 34% 34*5 é%o//oo
<000,000* 1897 x»ya 1885. 1894, 1897 11198. l—l 5. 1884, Oolon PaclU 21% 25% 23% «23% 24 24 *a
omit'td.) Wabash, profaned..... 21% 22% 22% 22 22 21%

$ #
New York... 3452 3, 003 2,373 1,865 23, 371 20. 91 i21, 40' 17.529

Bosion. 4t« 322 3(54 308 3,704 3.2%9 3.453 3-02

Owhhjo 2300

';f?ﬂ?gin'_“_ 2182% 2%% 27917 2%% 047 2%6512 2%31321 2,%93 Camnicvciitlautl U X tscellaacaus ll-eurs
Pinrhurv... es .53 59 SO  6*3 5K7 539 4s0

Baltf[*moéﬁ--- ;g gg g:;’- 5\52 g;? ig% 510 499 1tOVkhn'ment Rkyevde and Expendititres.—Through the
AT LSO, 50 20 27 27 258 438 323 482 i rtesy of the Secretary of tile Treasury, we are enabled to
K»o*a» « tt 50 40 40 39 301 364 376 319 Pplace before our readers to-day the details of Government
?ew Orle'ans 88 33 29 25 277 329 3<3 295 receipt* and disbursements for the month of September. From
h/?t;g:aa\lglfH if %2 ég %(2) %gf 529 223?"1 %gg previous returns wa obtain the figures for previous months,
Otav«i»ad... 0 3 26 19 20 *22 214 174 and in that manner complete the statement for the nine
lIge'rcl)(tjt %ﬁ % 25 %13 %&f g'il' *129377 210 months of the calendar years 1897 and 1890.

rovidenee.. 19 171 .

Mhwatifcne.- 22 18 21 in 173 172 177 162 aBCKHTS (000* omitted).
Omahla s 21% Ji% 16 17 Ji74]é iat 131 151

Booalo 18 it 163 159 141 1807. tar«.

BTSN S - VA S '

»' p- ui ... | 127 .m.

Hartford 10 g 8 7 03 91 86 75 om-  (nur- m&m totAL  Otter M tr’ tted'p Wil Total
Denver___ 9 g8 Il It in. 92 102 102 torn*. = und fce rets'ia Fund. Stcee

‘. P | 1 « 1 t ] * 1 » % *
....... . . . . *, L« >
otneroitiss;, **3%2 308 2984 PIOHCTONS N6 00 %M et 10 way s 24 was gy, 430 23 31075
<> ... nzm I0"S nmt 2’50 mjm 1300 1080? 002 1,3*0 27.051

Total all.,, 5,572 3.713 4,175 8,5*1 40,.07 37 333 3*.23t32.89 ' tfargh. m m* tut O t.tir STO9m_ 13311 JIEM 3U 1161 26,382

Onteiile y.Y. 2,120 1,0.0 1.808 1,660 It,<'28 16.474 10,h28 15 363  ABrtL., mMi - t$/ZJ Itit 19» mirAfrj U.2t0 u.vm 178 a,0-3 24,729
Kay-.. 149r *0»m »> 271S 3.rM 10050 11550 as* 211J 24,879

The following compilation covers the clearings by ni nth* o4z = UM - 7 tim $m fr7.00] njm 1,31i 3.000 29108
since January 1, »#»7 10XS  fitt gjilt) =, 1U& umm 3.0 2 ~e.309
. : 40«... n.i»*  1IMir 2°0ts! 12x * 11 .93 33 12 1 35585
Mo«Tiir, T (is uusae. . > g
« ( taab... 7.9im It7VI 13-€ 23f»j 1U7* 1107 m 1531 21650
fr— Qumrivrg: 1tUI, Alt. Ct**rtnj4 OUUU* New Forit. 9 mm. tio.ani lit 1f 17144 3B\O|p ¥ mtint sun » 053 16,170 241,748
owBCRAgMKjrr* (000, omitted.)
m?K p.«. vm. M |
4 1997. 1896.
Jmamet f* «, 4,987.1*3.«N "' -r * —73 iy, N.Bk-
Psbtmir 4,114 ,«* *» enr» i, 7rSATROM™*  -4% CINE* : P Tom.i OnH- Fen | In  Redp forat.
Mmeft toa.wtiw +* * +4r» ftarjf. ; \P aa nory  tkm». derest. Fund,
Vit UM MM J'iONt s$aCM%8E»t 1 . 1 1 F . 1 *
~ oo lan...,. 12,004 1I»frd2 4700: 885 M.IM 15424 9,907j 0,985 1,119 33,404
fv‘lg;'l*"" A7S4n5Y IMDjmUry :fff‘ f};-;g“f” Mt fab.. ifem[ 18200 295H 1,10. 200%4] 12,4 12317 2208 1103 27.852
Joni ST ] ey Imm i’\A*Wu'W*' Marsh.. ujm i 12.107 *s;,uT7i 14.894 11,710 072 92 28,180
""" . : ] \pril... 1X70. 10701 ftO«m 9>4 8AOH' 13.18" 10,07 5111  04* 29,683
m quAT.. VE3*7Jit,rw> —40) '3#42 123 4 4074 Mfr# 3'jg43j 1S.** 129 | 2,82 1115 29.542
0 month$ LLOtliSuTs «x. Jane.. 10030 U 132 13,07 11,3>  *15 111  20.60*
ft 4*r  fmsirH 0ifS  JOd» 27,277 18161 tITU 783 *2871
+#* f>7*dSU 4 LY iCgfrwf 13.7~° %*mi  mi <H5%0j iwfe T 4*2 30 18*
' *3MMP6,9 ft - M»M% M* e :+«»  taut.... 14,989 20,201} 14671 ii.no. 424  45% « 27,*30
Wi +re_ 9 a,-.. »¢*.? ®y««754 M- o0 ->wi 1ffr1145 lot rfl N lil 7 ;r 281 403
M gomr... tKzsrM%0 mu,~t,m2an]| fejsi>7fc& >$i»

Imports and Exports for the Week.— The following are
the imports at New York for the week ending for dry goods
The volume of transactions in share properties on th-* N ew September 80 and for the week ending for general mer-

9 month* Ttsw 2w E+xx

Y *k Stock Exchange each (ninth since Jixuiry I mu veer chandise October |; also totals since the beginning of the
a id last year » indieite! in the following: first week in January.
saws Or stock™ at tub saw thus »n « rv 1mo*. euBKioM imposts at new tore.
1597 for week, 1897, 1896. 1895, 1894.
. . . fry Km»n....... $1,903,067 $1,383,199 $3,113,087 $2,061,317
Memth. ‘,V;TJ” POIMM. )?WT&W Fitittiw, »'i iucriti*e  6,877.119 0,721,001  7,756,7 7 6,740,587
# ®» p . 1)f Shmm,
ar. aciu .4 Far. Attt Total ... $8,781,086 $*.101,260 $10,869,674  $8,804,904
« ~r ~  *~ Rirtrr Jan. 1.
Iy ..« M*Mv* f li/m.nv  tn;W],&* ; 25044TYFO try eiMKIn, ... $100,934,319 $88,808,992 $113,025,412 $06,203,949
Feb i*awM<n m.n«i mm ftjwsM**1 . m wisi lenT Iner’' dlSO 279,940 5(10 283,070,771 278,176,300 259,793,310
Marfits 4m§wm 3MOWI-® IBMIN < Tota) at) wwim $380,940,870 $340,807,753 $391,201,721 $325,097,259
AY il H N
. L L L47IH ST 4L3A § 8720047 Tae impirt* of dry g>c>ds for one week later will be found
April.. m\7ig$jzmj . Jl“* . . . inour report of the dry goods trade.
Mat*' - o fe 3TTO titmjm* im.i *j>n\ xmsm~m The following is a statement of the export® (exclusive of
Jim*. . &r3H4IRN B AUT37LEV 2566714 gpecio from the port of New York to foreign ports for the
mw.mm Udtijm j* i *m jicevl week ending October 4 and from January 1 to date :
9mm 7 m#H#I 2 W ), n 'L 1 EXnmrs rKo« SEW rollK Full Tins WBBIt.
jwr-,. j S27,W?:v* j 1898 1895
. s 4s<i7oi | tiadndtdf7 | amjinm* J 1897. ] ' ! 1894.
«pt. 43143 .2 tafrti 4SUmMSYV - 2742453M  enrthn wiwk.,  $8,928,982  $8,423,530 $8,380,039 $7,158,881
M Sir. 31473433 > 1 1 iX@ZbshiT?7 HW7E5rIr  rrev. reported 101,422,849 270.712,814 245,094,982 267,644.897

Total 39 weeks *310,351,881 $235,136 374 $232,373,021. $274,803,778
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The following table shown the exports and imports of
specie at the port of Mew York for the week ending Octo-
ber 2 and since January t, IM>7, and for the corresponding
periods in U96 and 1£B5.

axronrs a*d import* op si-ecie at sbw tors.

Export*. Import*.
Ovid. R

Week. Since Jan. 1. Week. SinceJan. 1.
Great Britain $979,660 $112,094

fnxnee.. 15.477,473
Germany miini 11,780,000 $973,000 973,010
5,000 523,017 21,115 3,114,870
M exico 2,030 2,572 123,873
South Amettoa__ - ” 5,700 185.937 14,514 729,599
All other countries 240 750*440 9,033 189,827
Total 1897 #10,9tojm etoi.857 $1,020,234 $5,243,879
Total 1896 11,5000 90,953,242  7,102.727 60.135,361
Total 1695 320.009 69,781,393 26,530 23,436.948

Exports, Import*.
Silver,

‘ Week. SinceJan. 1. Week. SinceJan. 1.
6871,300 $34,087,552 $52,100
638.000 1,443
5,750 2,321
West Indies. ... 960 323,155 $61,892 309,481
5,125 18.534 1,045,083
South America...... 968 157.001 2,997 740,378
All other countries. 967 3,325 4,537 38,500
Total 1897 $874,195 $35,219,998 $88,060 $2,189,317
Total 1896 1,036.930 40,204,00m 12,260 2,278.738
Total 1895.......... 681,909 28,808,279 17.618 1,475,526

Messrs, Redmond, Kerr & Co. offer at 1*6 and accrued
interest a limited amcnnt of first mortgage 5 per tent gold
bonds of the Niw York Brooklyn & Manhattan Beach Rail-
way Company, principa land interest guaranteed by the LoDg
Island Railroad Co. by indorsement on each bond. Their
advertisement on page viii. gives the facts bearing on the
investment value of the bonds.

—Reports of the condition at close of business October 5 of
the following national banks will be found in our advertising
columns: Continental, City. American Exchange, Gallatin and
Mercantile of Mew York, and Fourth Street of Philadelphia.

UrendMtult'w Figure* Brought From Page 638.—The
statements below are prepared by us from the figures of the
New York Produce Exchange. The receipts at Western lake
and river ports for the week ending Oct. 2, and since Aug.
1, for each of the last three rears, have been as follows :

Receipts at—  Flour. IFTirat. Com. Oats. Barley. Rye.
Bbls 196 Ibs BushMOlbs Bush.i,Gibs Bush.!i2lbs Bush iBlbs Hu'50 Ibs.
Chicago ....... 6F,753  1,295,34b 2.538.1C0 3,355,752 960.550 117,214
Milwaukee 51.K0 271.330 141.C5. 236,000 446,200 34,615
Dulutb..... 151,800 3,616,007 71,522 21.267 290,880 34,765
Minneapolis- 5371 2.254,880 125,680 743.360
Toledo. 1,188 163,725 91.741 14,000 28,041
Detroit 8.060 119,103 20,160 26,723 40.504
1.576 09.0 9 110,160
St. Loul* . .. 39,925 318,211 084,255 353.1t0 96,(00 10,800
4.650 108 0 321,600 43,400
Kansas City. 890,000 162.0CO 101,000
Tot wk.'97. 331,203 8,094,464 4.105.727 5,212,952  1,>*87,030 308/ 79
Same wk.IHJ. 290,083 0,017.28*1 31*50.144 5,090,097 1,309,780 240,510
Same wk.'95. 302.70 6,728,785 2.197.709 5,440,757 1,537,50C 98,237
Since Aup. 1. -
1897. . 2,516,122 69.749,898 00,(8«*520 44,972,817, 6.342,814 3,284.611
2,003.1°2 31.940.921 36,582,992 4.307.722 1,670.333
2.493,751 45.602.927 22,564,281 30,409.090 0,785,353 717,48%

The receipts of flour and grain at the seaboard ports for the
week ended Oct. 2, 1897, follows

. Flour,  When*, Corn, Oats, Barley. Rye,
Receipts at— bbls. bush, bush. bush. bush. bush.
New Yor 172.848 1.70-376 1,691.376 1.494.0 0 131,075 7S.050
Boston.... %067 y . 130,107 1.060
Montrea D9 . 203,700 167.000 36,203

Philadelphi 106,480 202,0.9  {it9,299 124,888
Baltimore 1 % . 368,606 1705 0 92.678
Richmond. 17901 40.080 %XI%% 1,770
New Orlea 9192 870.660  184.1 § ’
Newport New 16,000 48,00%)
Norfolk 7.-,2U
Galveato 703.692

Total week 518,194 4,SSI 151 3.517,720 2,13*,607 131875 211,731
Week 1896. 435.121 2,528.8X0 1,936,978 1,781.177 146,948 242,156

« Recei ?t* do not Include grain pawing thr own New Orleans for foreign

ports on through bills of lading.

Total receipts at ports from Jin. 1to S>pt. 25 ¢
follows for four years :

Receipts of— 1890. 1895. 1894.
Flour. . 7.491.087 12.3v.8,087 14.069,994
Wheat. ..bash- 1W,ft'2.3"0 47.V1fi.4H4 29.fi92.181
Corn. . M 1ll««IW.0* 8 07.118.26rt <5.I8 0.412 %%%?\}%%
flat* - 114,402,54m 518,100 30.rt20.fi30 3* 055 915
Barle M Lol-.H.M RjIrt0.mQ 1.670,400 2119,014
Rye 7,6%1,*50» 3.029,870 341,2x5 371,587

Total gram..... “290,0:2,444 171.565,802 97,419,884 113,94% 342

The exports from the several seaboard ports for the wief
ending Oct. 2, 1897, are shown in the annexed statement:
of. Oom, Pinu*,

Wt oats R
Exportsfrom—b;Js?72 1k71él\(l)22 ‘oM. *vh bodhy Bb?JrS?,y
- url -7.." 7a0%3 757,043 24\S54 ;
BE*#* o 30.966 108,330 26,86.8 61,071 2359 100482
Portland ... ... .
Philadelphia.. 8M570 324.fi-0  *2.000
Halrltiii.ro. . MIVI'V*  863.020 #7.1*77  380.009 111,427
New <rlean» 881.368 437.317 8,370 ,5.000 26,51.0
Norfolk........ccooveiniinnns 273.214
’\l>|lewp rtINews 198 17 48 000 10.0-0
ontrea 4'8.216 -=4.304 134,003 .
Galveston 763.89* 17.250 40.0:0
Totalt | .3.261.133 2.931.689 2*8 107 1.361.780
8ametiroe D0'2.170.196 «rQ.HiI4 216.2)6 .9%25%0 s6ib1s gos1g 100483
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The destination of these exports for the week and since
September X, 1896, is as below.

-Wheat.---------, - V\; ----I;--Cosrn. 3 -1
Bxports for Week Slnce Sept, W99k Slnce Sept ee ince Sept.
week aiul smce ot £ , Isy?. Oct. 9% Oct. 2. Ib 1E9
Rl i BBl 2. ?%st 208 7b5115£? 770 1355003 10,505,976
f%lfgemngdom IMar8 708 323 894113 111170836 1,585,924  7.980.710-
H.AO. Amerioa.. 30.G7» 121320 64413 135208 8‘55;%% 129348
West Indies........ 18.018 SS.8d-2 10,657 51, 565
tirlt. N. A. COl'«. 6.137 22 110 1302 79, 444‘
Ollier countries.. 113 28.213 41,075
Total .3. 1.8,971.949 2,933,689 38.775,100
Total 1896. b,740.878 2.640,884 13,083,03

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports* Oct. 3, 1897, was as follows:

Wheat, é:ov;]n, Oafs Bébf'e
- us us
RS 1880 7861000 257Booo 103.008
33,000 34.000
— 100.000
840,000 1,3x1,000 560.000
204,000
128.000
............... 614’000
' 14,000
8,000
1100
Toronto.. h 6,000
Montreal. 23,000
Philadelphia.
Peoria.
Indianapolis
galnsas Cit
altimore.
Minneapoli 20.000
r
3,317.000 272,000
On can**l and river. 1:*3,000 >18/000
Total Oct.. 2, 1897 21,104.000 2.279.CO0
Total Sc t.25, 1897.20.0)5,000 1.644.000
Total Oct. 3, 1890 60.116,000 2.205.000
Total Oct. 5, 1895 41,833.000 2.060.000
Total Oct. 6, 1894 73.024.00 2.820,000
City Railroad Securities.—Brokers’' Quotations.
Bid. ABk. Bid. Ask*
Atlan. Ave., B'klyn— D. D. E. B. & Bat'y—Stk.
Con 58,9., 1931 .A&O s100 103 1st,gold, 59,1932..J&J 114 116
mpt. 5s. g t1934.J&J 77 80 Scrip §100~ 102v*
BI eck. St.& Ful F.—Stk. 31 ,33 Eighth Avenue—Stock.. 320 335
Istmor'. _75 1900.J&J §106 108 Scrip, 6s, 1914 105
B'way &7tli Ave.—Stock 202 205 42d & Gr. St. Fe . 340
I<*tmort.,5a, 1904.J&D 106 NO 42d St. Man. & St. N. Av. 39 40
2d mort., 5s, 1914.J&J §111 112 1st mort. 6s, 1910.M &S §116 117
B'way I8t.5-.gnar. 1924 §117 118 2d mort.income 6s.J&J 70 75
2d 58 int.asrent’l. 1905 §104 108 Kings Co. Trac.—Stock.. 44 45
Consol. 5s, 1943...J&J 119 120 Lex.Ave.& Par.Ferry 5e 1173 118
Met. 8t.Ry. gen.5s,'97 11034 111*2 Metropolitan Traction... 122 123<
Brooklyn City—Stock... 194 197 Nassau Elec, 5s, 1944... 98 100
Consol. 58. 1941.. J&J 114 116 N.Y.&Queens C0.55.1946
Bklyn.C rosst'n 58.1908 106 108 Steinway 1st6s.'22 J&J 114 116
BkI'nQ'ns Co.&Sub.Ist 1'2 103~ Ninth Avenue—Stock... 180 200
BklI'n C.& Newt'wn—S:k 160 Second Avenue—Stock.. 120 130
58,1939. 113 6 1st mort.,55,1909.M&N 108 1G9
Brooklyn Rapld Transit. 32i* 32V. Debenture5s,1909.J&J 102 105
5s, 19 ~A&O 89 90  Sixth Avenue—Stock___ 190 2CO
Central Crosstown—Stk 198 Third Avenue—Stock ... 146 147is
1st M..6s. 1922..MAN §118 122 I8tmort..5s, 1937..J&J 121 123
Cen. Pk.N.A E.Blv.—stk 173 178 Twenty-Third St.—Stock 300
Consol. 7s, 1902...J&D 113 117 Deb.58,1903.. 103
Columbns & 91h Ave. 5s. 118 118V, ynion Ry—Stock 115
Clirist*p'r& 10th St.—Stk 155 160 1st 5s, »942 §107
1st mort., 1898...A&0 102 104 Westchest’ r, 1st, gu., Se §100
$ And accrued Interest,
Gas Securities.—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Rd
B'klyn Union Gas—Stock. 121 125  people’s (Jersey City; 100
c BUt”d? 11334 William.'ba»g Ist 6s.......
entra 205 Fulton Munlmpal 6s. 105
Consumers’ (Jersey Cltv) 74 85 ~ Equitable ... 280 285,
Bonds 101 102Vj " B.rnds. 6s, 1899 103 105
Jersey City A 185 195 St. Paul.....e.. 52 54
Metropolltan—BondS 105 Bonds, 5s. 79 82
Mutual (N. 300 370 standard pre 140 155
N. Y. A Kaat Riv. 1st 5s.. 111 113 Common.. 140 1.
ggemf?;g‘;d 109 113 western Gas 86*a
86
Consol. 5s 108 Bonds, 5s 103 103V
Auction Sales.— Among other securities the folloni not
regularly dealt in at the Board, were recently sold at
By Messrs. Adrian H. Muller & Son :
Shares, | &Xfives
39 People’s Bank........coccceeveene 219 I' 5 Bowerv Bank SI0j

°§ V*tlllgfr[( 0 Gonumreeé.0 H% 126 TEOW Dére& ¥CPrinting &
11 Title Guar. & Trust Co.270-271 , 60 Nat. Butoinlrs’ TvI)roVers Bk 91

gatikittO

Sptencer

27 A 29 PINE STREET,
'65 State Street, Albany.
INVESTMENT SECURITIES.

and jfj nitciaX

Trask & C o.,

NEW YORK,

George Barclay Moffat. Alexander M. White, Jr

Mo ffat & W hi
Bal\IG:{S,

No. 1 NASSAC STREET, - NEW YORK,
INVESTMENT SECURITIES.

t e
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DIVIDENDS.

Per When !  Books closed.
Name of Company. Cent. Payable. (Days inclusive.)
Railroad* (Steam.)
1 Oct, 15 Aug. 25 to Sent. 23
1 Not. 1 Oct 16 to Oct. 21
2 Got. i {0 e
Georgia RR. & Isaakdig iquar.) 2% Oot. is:oot 2 to Oct It
Lake Erie & West. pref. (quar.). . ;x Nov. 15Nov. 1 to Nov. 15
North * West Branch................ ' .
i1 Nov. if— -— to -———--——-
Street Railway*.
. i% Oot I'sept. 17 to Sent 21
Cleveland Elec, (gnar.j....... % Oct. 50ct  @to Oct. 5
InterstateOoce'a Street, No. At
. i% Oct. 1Bent 30 to Oct. 3
K.ittk*.
13 Oct 15 Oct 8 to Oot 15
Fir* Inunranee.
. . 3% Oct. 11'Oct. 3 to Oct 10
nine llsneoai,
H. B. Claflin com. (naar.)..... 1% Oct 13 Oct 8 to Oct. 15
“ " 1stprer. {((osr.) Nov

*:

< 2d pref. (quar.)
1%

N Y. A Penn. Tel. ATele*. (gnar.)

(Oct.

WALL STREET, FRIDAY, OCT. *, 1897-3 P. M.

The Money Market and Financial Situation.—Consider-
able irregularity has characterized the movement of secur-
ity values this week. The markets opened strong and buoy-

ant, but

gradual!,

tions

reached a point where the offerings are limited, which

would indicate that the liquidation may bs* about over.
There appears to be no change of importance in the gen-

eral situation. Local politics are beginning to attract atten-

fi.i's

ronicle.

Posted rates of leading bankers follow :

October 8. Sixty days. Demand.

4 83 ®4 83%

4 81%/»4 82

4 81%®4 81%

I e i arS % ..53511;/0%5(5%- 5 20S5195,*
msterdam (guilders) hankers... . ®.(0 40%®4031B

Frankfortor Bremen (reletunarks) h’kers  94%®94 Poijoe-aOOhj

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying }g discount, selling par; Charleston, buying 1-16
discount, selling 1-10 premium; New Orleans, bank, par, com-
mercial, $150 discount; Chicago, 50c. per $1,000 discount;
St. Louis, 20c.% 5()c. per $1,000 premium.

United States Bonds.—Government bonds strong. The
new 4s have advanced to the hl(%gast quotations of the year.
Sales at t'ie Board include $13, 4s. coup.. 1925, at 126 to
12634'5 $10,300 4s, reg., 1907, at 112 to TtS« ; $500 4s, coup.,
1907, at 113%. and $65,000 5s, coup., at 115 to U5}<. The
following are the closing quotations :

Prime bankers’ sterling bills on London 4 85is

Prime commercial . .
Documentary commercial

Paris hankers* (francs)..........

Oct. Oct. Oct.
6. 7. 8.
Meh. *98 -98  * 98% * 98% * 98% 98%
Jau 'Ill's 112% *112 i 112 112% *112%
-Jan *113 (w113  ‘113% *113% ‘1H% -113%
- Feh. *125% -125% *126 1*126%*%26% *120%
Peh. 120 1*126 ‘126% *120% 126% 126%
. Feh. *114 %*3 14% *115 1*115 ‘115% 115%
p. ,-Feb. *114% 115 115% 115 115% «115%
6*. eur*cy\'98...r<?K. & J. *102% *102% *102% *102% ‘102% *102%
105% *105% *105% 105%
102% *102% *105% *102%
108%i*102% * 102% * 102-lj

*This la the price bid at the morning board; no sale was

United Htatea Sab-Treasnr/ —The fdljviag table shows
the daily receipts and pavmrnu at the Sab-Treasu-y ;

tion in Wall Street, as elsewhere, and comment ismade upon Bal .
the enthusiasm with which the Populistic nominee for Mayor o Receinl*.  payments alance
has been received. It is generally believed, however, that 1 ‘ P Y ' Coin,  Com Cert's , Currency.
this noisy ethLrJ]siasm“Will soon burn itselflout andfthat the j 8 s s
supremacy of the intelligent conservative element of Greater ; 5ot 2 2428630
New York will manifest itself on November 2d. Yellow : “ 4 3,959,079 ﬁ,'}foé,?i% %‘3‘8;338122‘7‘ ;17945‘5855 23’%%‘%2
fever continues to restrict trade to some extent at several g f{%éé'ézg 3,204,236 130.072,081 623,634 55,514,919
aints in the South. ~Notwithstanding this hindrance, the 1 « 7 2730038 2805001 139000 095 55867 57,788,792
linois Centra! Railroad, with its heavy Southern traffic, | « 8, 2479352 3/108429 119/079/583  438'825 56008001
makes a highly favorable report of September earnings, 1 ' B
showing that the effects of the epidemic are to a large ex- ' Total.. 18,897,718 22,647,090 | . . ....ccoooomivionnnns | SR
N !' > H i -
hwfr |a,U|wm Iﬁaturaltlyr %each |L_Jm Gulf befo%o\\/[én lBoSatua(}ear%nﬂnﬁ{l%élJo%od $Iz? ’on SVFa%Ir?n%e? fCI%tsastg bgtn %%7a\} éﬂg
jtim e s , 1 $400 No. Carolina con. 4s at 100.
s Wi . . ik .
NelvoffSm, d 7<:STr "foHrI'Wty T t\t{at tff:ler fe;tburgllé'srs‘felwﬂh the number ofmtsre{)r?segctri%lr?sm{ﬁ%i%lig ?HS
SHEever tid®* ™ b nrH In' T. “er®.-what Hvrcby- li,lv bv . High-grade bonds continue to be in demand;
5 , .t'J ., n 11~ ir :ill,re In the for- but th.- offering-,” nr- limited. A large percentage of the
«Ej AVAN of ?° ‘E“ nllt_ business has be,n in low-priced issues. Net changes in
quotations are in almost every ease confined to small frao-

TMI_ N N e * H &3 .
S nd $1,85({]080 ig afl-(l;a¥ olr rén éy é;[j t d? \éﬁel)-%len%l‘ﬁ%(r)h
the other side. The receipts of gold have helpedpto keep the
money market easy, and rates for both cal] and time loans
are fractionally lower.

The open market rates for call loans on the Stock Ex-

o)
re

ys rate-.on .-all h
at

ranged from ...t .
paper is quote

0
H4~to 3 per cent,
4% to 3 per cent.

The Bank of England Weeklil statement on Thurs lav
show.-d a decrease in bullion of £1,170,883and the percentage
of reserve to liabilities was 48*56 against 48 37 last week; the
discount rate remains unchanged at 2;~ per cent. Tb.- Bank
of France shows a decrease of 8.07 >000 francs in gold and
2,8(K»,0i» francs in silver.

The New York City Clearing-!!j.us? banks in their state-
ment of Oct. 2 showed a decrease in the reserve held of
$1,947,800 and a surplus over the required reserve of $15,-
2,80',000, against $13,997,500 the previous week.

4> per rent. Tod
Prn%e commermaé]

1997, Different'>fr'm  1896. 1895.

Oct. firm, week-. Oct. 3. Oct. 5.
Capital.................. 59,022,700 00.622,700 62,622.700
8ojrpIn#.., 74.201.300 73,015.800 71.542,100
Ltmm A 571.99 1.400 De0.4,592.000 463,160.080:510,202,200
------- 15,790.4007nc. 321,000 19.960,4(0: 15.234.600
Mmn 019,353.200 Doc.O.0i) >,800 454,733.100 540,090.7*00

. 92,3i>5, too Inc. 494,500 358+*11, too! 00,937,800
I>g*i tenders__ 78,013,600 i..c 2,41 71,404,200 9*1.558.500

Bescrrc held 170,344,700 Dec 1,947,400 130.209.300' 151.490,400
Legal rseerve___ 154,8 19.30 mDec,1,500 7%)0 113.69 >,275 135,024,875

Burpin#remrvQ 15550,400 Dee 447, MX 16,-524.025 13,471,545

Foreign Exchange,—The market for foreign exchange
his been weak and dull on alimited demand and an increas-
ing supply of co.-nm -rcial bills. Rates have continued to
decline. "The market is firmer to-day on the heavy gold
imports.

To-day's actual rates of exchanfe were as follows: Bank-
ers' sirty days' sterling, 482" 41 32%; demand, 48t'f<§
$94x); cables. 461-,(*185; prime commercial, sixty days,
igll% '44 83; documentary commercial, sixty days, 491%%

tions and nre about equally” divided between higher and
lower figures. Among the exceptions ate Brooklyn Rapid
Transit *s which have declined 2 points, and Oregon Short
Line mcom _As, which have advanced about the same
amount. Wabash 2ds are also nearly 2 jjoints higher.

Ve 6b| Burlington & Quincy, ChicageoAiIgrhr{]Sl(r)\ré]ﬂ,Slj—_jr?g%Ir]?s%

Pacific, Milwaukee & St. Paul, Missouri Ka saa & Texas,
Northern Pacific, Oregon Improvement, Oregon Short Line,
Reading, s mthern Railway, Standard Rope & Twine, Texas
& Pacific, Union Pacific and Wabash bonds.

Railroad and Miscellaneous Stocks.—The strength and
buoyancy of the stock market at the beginning of the week
was of short duration. Before the close of business on Mon-
day the bear element was again in control, and has_so con-
tinued a Iar?e gart of the time through the week. The bulls
made some feeble and spasmodic efforts, but in most cases
they proved futile, a d for the most part the tendency of
prices has been downward. Net changes, however, are with
few except'on* fractional and there are more gains than
losses iu the active list, Manhattan Elevated was most
erratic of the railway list, advancing nearly 11 points and
losing a large part of "the gain. Chicago Gas has been ex-
ceptionally active. It advanced to 103and lost 9% points,
closing at Are, an advance of 3 points from the lowest.
Consolidated Gas has fluctuated over a r_an?e of 12 points.
American Sugar has been dull and relatively steady.

The following table shows the closing prices last week,
the thi hels(t on Monday and the closing to-day of afew promi-
nent stocks.

OH, 1. OH. 4, Oct. 8.
97 99% 00%
90% 90%
12'% 125%
92% 80%
00% 59%
90% 110% 105
35% 33%
11.1% 109%
... 05 984 95%
. 53% 0*3% 53%
. 24% 23%
American sugar....... ... 145 A 150% 140%,
. 98% 102 95%
220 231
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NEIf VOKK STOCK EXCHA4NBE-4t;r/lFE STOCKS for week ending 00 T. 8, and since JAN.

THE CHRONICLE,

HIGHEST AND LOWEST PRICES.
Saturday, Monday Tuesday, Wednesday, Tnureday, Friday, 8TOCKS.
Oct, 2° j Oot- 4. Oct. 5. Oct. 6., Oct. 7 Oct. 8.
Active KK . Stock*.

15 ISN8 154 16 15 1541 144 15 14% 144 14% 14% Atchison Topeka <kSanta Fe.
32*2 33% 324 33% 324 33 314 324 31% 324 31% 32%l Do prel.
16% 10% 164 174 16% 17 164 1*14 154 164 16 164 Baltimore & Ohio............
3<% 3»% 334 35 i 33 33% 324 33% 31% 824 324 32%(Brooklyn Rapid Transit

*794 79*4 794 794 794 794 80 80 | «80% 814 804 8«'4 Canadian Paoifto.

57 57% 574 584 574 574 564 574 56% 56% 574 57 jCanada Southern .

954 9rt*4 9*% 984 954 974 914 95% 944 954 954 96 JCentralof New Jersey...........

*17 %‘712 17 17 .21‘(?% 16% 17 18 1 17 17 %;0/ %;0/ Ce]ntral PIEOIR()é"H"

234 214 244 244 23% 0 1IChesapeake io
«162 163 162 §1%E’4 1%4‘114 *1%5’4 }161 164 JChlcagpo <cAlton .
974 984 98 994| 974 984 95% 974 w4 974
57 60 «57 60 | *57 60 57 60 %50 60 *55 59  Chical o<feEastern Ilinois...
<98 103 | *99 103 99 103 j =99 103 *99 103 prel
174 18 i 174 184 174 184 17 174" 17 174 17*8 17*%2 Chlca?o Great Western........
94 11 104 104 104 10% 104 104! 104 10% 10 10 Chic ndlanapolls&Lomsv
324 334 324 334 32 33 324 32% 33 33% 33*2 33% pre
964 974 974 984 96% 974 96 964 96 96% 96% 9 Chlca oMIIwaukeeéSt Paul
61414 1114 1114U2 81414 1414*141 142 141 142 =140% 142 pref.
125 127 1264ilf27'« 1264 1264 1244 1254 1244 1254 121=8 125% Chlcago&Northwestern
.................... I 15163 163 §162% 162% §1644 1644 164 164 o]
894 91 904 924 904 914 88% 904 884 90 88% 89% Chicago Rook Island <cPacific
80% 824 824 82% 81 8% 79% 80% 804 814 80% 81% Chica OSt Paul Minn. &uiu.
=140 145 *4< 145 i*140 145 <140 145 |1404 140*4 *141 147 pref.

37 38 37% 39 374 37% 36 3741 364 36% "36%4 CIeveDCmom Ohio. &StpL ;
§1164 1184 117% 1184 1174117% 115% 117 115% 115% i*!6 116*4 Delaware €€Hudson...............
-157 159 §1584 1584 §1584 1584 158 1584 1594 1584 X158*4150% DeiawarelLackawanna&Weat

*13 114 §134 134 oo, 134 134 §13 13 *12% 13% Denver csRio Grande............
47 47% 47%48 | 48 43% 47% 484 47% 484 48 pref
17 174 174174 17 17 16% 16%' 16% 16% 16% 16% ETi€ .
41% 424 424 424 41% 41% *41 42 40% 41 40% 41 o 1st pref.

J22 22 | 23 234 23 234 §224 224 *224 234 *22%4 23*2 Do 2d pref.

-138 140 1139% 139% *138 140 *138 140 *138 141 137 140 jGreatNorthern, pref
103 1034 103% 104% 104 1044 1034 104 103 1034 1034 103% lllinoisCentral..
9% 9% 9% 9% % 10% *94 10 9% 9% 810 10 lowaCentral
354 354 354 30 *374 36 *35 38 *34 35 -34 36 | Do pref.
20 2» I 19% 19% *194 20 19 194 19 19 *184 19% Lake Erle & Western
77 77 77% 774 774 774 77 77 76 764 16 77 .1 pref.

174% 174% 178 177 1764 1764 §172 172 '171 1764 81744 1744 Lake Shore&Mlch Southern.

*40 48 <40 45 *42 46 42 42 *40 46 i'40 40 ,Long Island.................

594 60 60 00%' 59% 614 594 60% 56 59% 59% 60 iLouisvilUxfc Nashville. ...

1004 102% 1044 1104 104 106% 1024 1044 1 104 §1034 1034 Manhattan Elevated,c:

120% 123 11234 124 224 1244 121 121  234-122i 1214 121%]|Metropolitan Traction

=104 106  106% 106% 105% 106 1044 1044 1034 1044 1044 105% MichiganCentral

*25 264 26 204 26 26 25 25 *244 254 *25 264 Minneapolis o St.Louis.

86 87 87 874 *87 89 §80 87 86 86 §86% 86% Do 1st pref
58 59 58 59 | *574 59 *57 59 57 57 *57 58 Do 2d pref.
15% 15% 1 % 16 154 15% *15 154 154 154 154 15% MissourlKansas A Texas.......
39 9 39 404 38% 394 37% 334 37% 384 37% 384 Do pref.
314 334 33% 354 334 34% 32% 33% 324 33% 32% 33% Missouri Pacific

*274 274 284 28 294 27 27 *264 284 *27 28 Mobile dMJiiio

109% 110% 1104 Ul% 1104 111 1094 110% 1094 110% 1094 HO New YorkCentral A Hudson.

<15 16 154 154 *15 16 *15 16 14% 15 144 16 New YorkChicago A St. Louis
784 794 *794 8l |1*784 81 *784 80 *784 80 *78 81 Do 1st pref.
37 33 *38 39% §384 38 *38 39 34% 34% *35 38 Do 2d pref.

*181 185 §183 183 §183 183 '182 184 182 185 <182 185 New YorkNew HavenA Hart.
17% 184 184 18% 17% 18 ~ *174 17% 17% 174 17% 17% New YorkOntario A Western.
194 20 18194 20 |819% 19% =*194 20 *19 20 19 20 New York Susg.A West., new.
304 4l 40 414" 39 394 384 404 384 384 38% 384 Do prel

144 16 15% 15% "15% 164 164 16% 16*8 104 15% 164 Norfolk AWestern.................

§424 424 43  43% 434 444 434 444 444 44% 4383 44 Do pref.
20% 20% 204 21 204 204 19% 204 194 204 19% 20 ;Nor. PacificRy.voting tr.ctrs.
544 554  54% 55% 53% 54% 534 54 534 544 534 544 Do pref.

*34 39 *35 40 §34% 34% =*35 40 35 35 *35 39 Or.RH. A Nav.Co.vot.tr.ctf8.

*65 70 J§664 67% 8§61% 64% *65 70 j*05 70 *65 70 j ref., vot. truat.otfs.
20% 2'% 21 214; 20% 214 21 21% 20% 2L 204 204 Oregon hort Line..............
27 294 29 30 284 294 284 294 28% 30 29% 294 PittsourgUInn. Ohio. ASt. L.
67 69 8674 674 <66 684 67 674 664 67 674 674 Do pref.
26% 26%° 26% 274 264 264 254 264 25% 26  25% 264 Reading, voting tr. certirs..

53% 544: 53% 554 534 544 52% 54 52% 534 534 53% 1st pref., voting cr. certifs.
33 334 33% *32% 32% 8§32 32 32 324 2d prel, voliug tr. certirs.
*22 25 *22 24 *22 24 *22 24 "22 24 *22 21 RioGrande Western..............
*55% 59 1*55 69 *55 59 *55 59 *50 59 554 Do pret.
7% 7% <% HH 7% 8% 7 74 74 7% *74 74 St Jos. & Gd. Isi,, vot.tr.ctfs.
48 48 * 847% 47% 48 48 847 48% 8§46 46 *464 484i Do 1st pref.
18 18§10%4 16*4 *16  17% §154 o4 164 164 *16 18 Do 2d pref.

-60 61 1*00 61  *60 61 60 60 *60 61 *c0 61 St LouisAlt. A T. H.tr.ieots

7 Z% 7% 7% 7 7% *64 7 6% 6% *6% 74 St L. A San Fr,, vot. tr. otfs.
51 5 52% 53% 51% 52*2 8§52 52 51 514 50% 5141 Do 1st pref.
*194 204 21 0 [ Do 2d pref.
*15(’)“11 a4 P4 54 St. Louis Southwestern......... 3
: 104 Do re
w224 24 jo7L 23 straul ADuluth...... Pre
M 874 ref
*}20 . 120 1 125 St Paul Minn. A Manit og
19 19 4 204 Southern Padtic Co .

5 3 %%’,4 10% Southern vodug tru

282/@ 244 22% 23% Un. Pac. tr. reo., ist lust. pd.
o 132‘ gf{’ 94 Unlt())n I;acmo Denver A Gulf.

84 .88 L84 o pref

L24 2% 2% 3 WheelmgA Lake Erie__
1aa ara T 1541’”“? Naii ft St E*et
224 22% 23 25 244 24% 3% 24 23 % Aneriean i ek
B om WU TR omom e e

o o o o b o 12 12 12 9

§314 314 304 32  '304 32 §30 30 530 301 314 aaa merpsan SeiritsMfg. Co_

1454 48  147% 1504 1464 1484 144% 140% i

"854 soul 89" 0341 aew Bow 87 8 pref.

) ) © 87 88% 0 i
1104 1934 6133 11540 51124 114 uny e B7% 894 884 004 {\merjsan Tobacoo Co, -
= B% 84 5 S, 108 5% TAL jpoi 7x4 g 74 Bay State Ga* pret.

99 101 j 100*4 192 994 100% 960 99% 92% PG 534 964 ChicagoGas Co., oerts. of dej

212 215*2 214 - 220 2087 2102 — 201 2084 2144 Consolidated Gas Company.
3 34 3 e 36 3 3 a1 "3 1836 40 Consolidated Ice Con o]
*86 89, A, 90 *86 88 <86 87 86 86 >... 88 Do f

v. Fin A S8% 3% 36 30% 39w 364 Eid 374 conera) Eleetriooo PO
37% 37% 384 40 30 39% 37 37% 374 37% 37% 38 National Lead Co
-1034 108  1*3% 1054 1044 104% 104 105 104  1044%102 4 105 0 ;

?é‘é% 35% 35 364 354 374 35 3.% 35 35% 354 35% pacific Mall pret
*64 57 64 64 '5.%4 52% 55 56%2 r '580/ 574 Silver Bullion Certificates__
3 ara af' o35 0K ol som s ofy' o o4 SEndard RopeATwing.

84 84 84 8 84 84 *0 8% 8 8 *%6

654 68 67 66 : 84 United States Leather Cobi

174 174 1% T 5174 994 0 9 0 99 54 9 Do pref
0 - - :
61 86 506% 60% §64% 54% 04 04 ,0114 544 §é§ 18  United States rubber Co. ...
90 91  90% 91% 90% 91% ggy 90%2  83% : 54 Do . pref.
89% © 904 90% 90% Western Union Teleirraph ...
*Th« ur. hid. 0,1 ».le myle. *Low tn.o 100 aa.rej. tR.>ugedata, from April i
F" For Inactive stock* nee followmg page.

| %3654 gg%

[Vor. LXV

1, 1897,
Sales of
the
Week,
Shares.

Range for year 1897

Lowest. Highest.

9,612
37,371
3.990

17 Sept.
35% Sept.
21% Sept
37 Sept.

62% Sept.
103% Jan.

9% Apr. 19
17 Apr. 19
9 July 10
18% Jan. 7
46% Mar. 29
44% Jan. 13
6* 4 May 24
719 Apr. 20 18 Sept.
1552 Mar. 29 27% Aug.
$117 July 22 >170 Mar.
103,115 69% Jan. 5 102% Sept.
37% June 7 61 Sept.
§95 Jan. 8 103 Sept.
3% June 23 20% Aug.
Dk>Oct. 1 13  Aug.
2,414 26% July 30 38% Sept.
147,318 69% Apr. 19 102  Sept.
93e 130% May 6 146 Sept.
12,641 101% Apr. 19 132% Sept.
195 153 Jan. 12 165% Sept.
87,558 "60% Apr. 19 97 m Sept.
21585 47 Jan. 2 89% Sept.
153 133% Jan. 18 148 July
6,160 21% June 1 41% Sept.
June 16 86% Sept.

1

1,742 126% NFay 20
175 9% Apr. 20
5595 36 Apr. 20
7,793 119 Aor 19 pt.
l,ggg 27 A 19 46% Sept.
15% a 24 25% Au

100 120 Jany %

16 141  Sept.
6,317 91% Apr. 19 110% Aug.
6 Apr. 15 13*2 Sept.
23 June 8 41% Sept.
22*2 Sept.
797e Sept.
181 Sept.
55 Jan.
6378 Sept.
6113 Sept.
125 Sept.
1117 Sept.
31*2 Sept.
90 Sept.
62% Sept

40 June 10;
40% Apr. 19
81% I\/F

99% May 3
90 Jan. 28
16 May 14

pt.
40*4 Sept.
32  Aug.
115*2 Sept.
17% Sept.
81*2 Sept.

67% Apr. 15
43*2 Sept.

24 Feb. 10
160 Feb. 2
12% Apr. 19
6% May 28
18% May 20
9 Apr. 19

20*2 Sept.
20 Sept.
45  Sept.
17*4 Sept.
45% Sept.
2 L7 Sept.
57 Sept.
41 Sept.
73*2 Sept.
23% Aug.
30 Oct.
69 Sept.
29% Sept.
57 % Sept.
357 Sept.
25*2 Sept.
59% Sept.

I8 Sept.
52 Sept.
20% Sept.
62 May

9 Aug.
57% Aug.
22% Aug.

Au

1 R 28
6 Mar

2.252] 2406 June 25
31,257 tleu Apr. 19
18,617 138% Apr. 19
4,743,122% Apr. 19
1i% June 6

ay 26

3*2 Juue 14
37% June 10
10*2 July 23
59 Aug. 16
4  Apr. 19
37 Jan. 29!
12 Apr. 15
1 Apr. 1!
3*2Apr 1

20 Ja 4 30
100 §72*2 July
Jan.” 28 125
13*« Jan. 13,
7 Apr. 19'

15  Aug.
J4*2Apr 19
1 Apr. 24
45s Mar. 29
11*2 Apr. 19

*2June 1
2% Apr. 15,

9*2 May 28
13EN 520% Feb. le
2,791 9% Apr. 23
245 26 Jau. ft
135717 109*8 Mar. 29
1.771100% Jan. 7
54,604 07*2 Feb. 15
233 100 Feb. 11
74,020 5% Oct.
208837 73*4 Jan.
9,0U 136*2 Jan.

11*.

6*2 Jan.
29 Jan.
5,245 26% Sept.

157% Aug.

36  Aug.
159% Sept.
121*2 Sept.

96% Aug.
115 Aug.
6 16*2 Aug.
5 108% Sept.
2211 % Se

720 30 Junel6 419 Ju?y'

June 16  90*2 July

100 80
13,949 20% May 17 219 Sept.
131443 217 Feb. 16 44  Sept.

959. 88% Feb. 13 109% Sept.

Q 39% Sept.

17,103j 24
....... 51% Aug 27
502 ~ 3*2June 29
21.275 17 ~May 20
1,690 6% May 22
5605 50 Apr. 22
1,612 10 Juue 3
3611 50 July 20
24.701 75% May 7

05% Jau.
11% Jan

10 Aug.

25'4 Jau
767c .Tan

§186 Sept.

7 g.
14% Sept.
Sept.

12% Sept.
383s Sept.
2478 Sept.
Sept.

9% Sept.
24% Sept.

80*2 Sept.

35*8 Sept.
71 Sept.

96% Sept.
t Before payment of any instalment.

[On basis of /oo-share |O|SJ

18

20
13'

16
19
28
30
20-

12

20

20-

1

NOORWUIORN  gin
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uomal sales.)

Ikactivh Stocks. Off. 8, Range (tales) m 1887, | IIFACTIVE STOCKS. COcf. 8, Range (sales) in 1897.
f Indicates enlisted. Bid. &£k. Lowest. , Highest. j| f Indicates tmllsted. Bid. Ask, Lowest, Highest.
Railroad Stocks. 1 Miscellaneous Stocks.

Albany * Susqueh 170 Feb. .1771* Apr. AdamsEXPresS......n 100 160 165 147% Feb. 160% Oct.
Ann or- 13 9 Jan. 15% Aug. American Bank Mote Cof .... 42% July  43% July
Preferred.. 100 35  22% Ipr. 40 Aug. American Coal 5 120 146' 113 Apr. 125 Jan
BulU!" Chester &Plttabnrg 100 21 2/i* 16% May 25% Sept. American Express.. 1118% 109% Jan. 119 Sept.

Preferred -100 61 63 55 Feb. 66% Sept. Amer. Telegraph & Cable. 0 ' 85% Jan. 94 June
Bari t»- Bitpidi &Sot... .100 ;to 68 Apr. 76 Amt. Brooklyn Union Gaa Jiar 85 Jan. 137 Sept.
Chicago Great Wes. pret. A..100 *i2u 43 31% Aug. 43 #ept. Chlo. Juno. By. & Stock Yards.100 102% May 105% Apr.

Preferred ft .o, 29% 32i* 19 Aug. . 33% Sept. Colorado Fue & lron.. 100 *23% 25 15% June 27% Sept.
Oeve *0*1 A Pittshurg- 169 161  Apr. 168% S*- pt. Preferred 100 75 90 73 Sept, 85 .May
Ool. Hock Valley ATol.. ;6= 1% Apr. |13 Jau. CoL A Hook. Coaltr.rcts.alipd.100 16 6% 3% June 7% Aug.

Preferred.............. 16>* 25 Aug. I'46 Jan. Commercial Cable.........cccc......... 100 175 162% May 162% May
D*« a Ft. Dodge. 10 12 7 Apr. : 14% JulT 35 Feb. 37% Jan.

Preferred 70 60 Juy 68 June Detroit Gas.. 50 16 50 20 Jan. 51 Sept.
Duluth to. Shore A Atlantic 11 100 3% Att 3 Apr. 4% Aug 100 . 101% Jan. 132% Sept,

Pref «mred % ......... 7% 10% Aug. Edison Elec. HI. of Brooklyn. 100 lio 97 Feb 115% Aug.
Evau»rville & Terre Haute 25 30 20 June 34 Srpt. Erie Telegraph A Telephone ., 100 .. ... Apr, 76 Sept

Prelerrnl . 45 50 30 June 4* Sept, |lllinois Steel.. . 100 *17% 47°5 29% Mp 50 Aug.
Flint s rtue u% 7 June 11% Aor M3 ay 49% Aug.

Preferred..... 43 30  Mur. 44* Sept, 90 96 70% Star. 96 Aug.
Port Wor b & BloQr: rande.. 18 18 17% Sept. 20% Sept, 40 SEI_ 10 July 50 .May
Ureen Bay* Western. 30 27% Apr. 40 Aug. 100 ..... _ Ll 10 July 14 Sept.

Deb. cerrfs. A..... . Preferred......... . 10C 42 May 61 Sept.

Deb. e-rtf#. B. 4 "Apr. 9 Aog. Minnesota Iron........ 100 57u 60 38 Apr. 60 Aug,
KLn.as City Pin#. :24* 25>* 23  Sept, 29% Sept Ji7-s 10 May 23% Aug,
Keokuk A D-i> Moines 3 41+ a Feb. 4% Aug. .100 G 9 3 May 13 ug.

Preferred It 16 12 Mar. 28% Jan. 7 9 4% Ma S% Aug.
Mexican Central-— 5 6>* 6 Aug. 9% July S,V 100 6-'% J'-ne 97% Sept.
Mexican Saslonai tr, Otf»... li* 19 1% Mur. S% Aug. 10< ... _ 98 May 120% Sept.
Morris * -"**@r--meeeeeee- IBS 17u  162% June 170 Aug. 100 11 4% 3% Apr. 6% Aug.
Hash. Obntt. A St. Louis.......... 100 7 J»0. *5 Sept. 4% 3% Aug. 10% Jan
S. V. A Harlem .......... 50 310 320 2*5 Feb. 324 Mas pennsylvania Coal............ ftp 310 370 340 Mar. 340 Mar.
H V. B»<* s Western............ 100 . 119 Jan. 122 Mar. Pu Im™o Pu»ac« Car Co . ,100 170 179 152 Jau. 185 Sept.
PcnnssK uala------------- 50 iU ? 11S™ 103* Jan. 119 Sept. Quicksilver Mining . 100 1 2% 1% June 4% Aug.
P-ops Decatur A Evansville.. 100 2'*%  3*8 % June 3% Aug Preferred 100 ...... 11 8 Apr. 13 Aug.
PerjfInA ~astern ------- .. 100 4 7 3% Fob. 8% A uk. 100 02 Jan. 151 Sept.
Pitt*. Ft. W. A Chlo. truar.......100 16* ISO May 172% Aug. 100 65 Apr. 80 Ju|y
Beu*eeta«r % Harauica. ---------lool 13/ 166 177 Mai- 185 Jan. 100 -,1G, 6 Apr. 9 F
Borne Wutertown A Ogden* 100 1191* ..... ne Mar. 121% sept. 0 8. EXPress............. 100 43 16 37 Feb. 48 uly
Wisconsin Out. vet 'r. tuf*.. a>*l 1 June 4% Aug. Wells Parvo 100 108 111 112 Aug.

mSo price Friday latestprice this week. 5Actual sales
HIW YORK STOCK EXCHANGE PRICES.STATE BONDS OCTOBER §
SECURITIES, I Bid, JA'KA\\ securities. Bid. Agk.] SEOUKITIES. Bid. Ask,
Alabama—CUmv A, 4 t0 5....1906 107 i Missouri—Ftinl ....... 1804-1805! —Z7T] Teonersee—6¢«, old.........1892-1898

aimn B, ft* . ; North tArollna—6s,o0ld........ .. J&Jj m 6%, w bonds 1802-8-1900

Chum Q, 4*............. I3 Ponding act,.,......... ____mool 1>0 New series.... 1914

Otirri‘oey faadtog 4*, ......1981 U " Now bonds, 14J.

Cliatliaiu BR.. 85
Nwo HaSord............, .... Spec1*1 taut* Cle
79* Arkansas Central BE ., i Crneoli*tatcd 4*.................. Bo 4i$«...........1913
€eoa .......... x40 X e

Stains**4 4a..ww.... Sot*til Carolina—4%*, 20-40..i933 103 virglniafunded debt, 2 3»....1991  wht 67%

Rf*W$t>o0aola* 4n .... “<1% ft*. teew-fond ,, *10! ... | ~deferred t'at «tdinnved. 4 7

Now V«rk City Haul NtoUiUicol for the week endUl4 Now torJfe City, RoBlon nml PlilladOlphU Banks:

Oct. 2, 1807, We omit Um cipher* (00) in all cam*.
Has ha. i . L i
coo* OftpUM~BurpCi, Zectn*. jBpetie,j Legal8. {Deposit*, f
.1133. 388 8" 570/H3 8'92,153 092 611.0

Baokof New ¥*rfc |Savmit0;fL8«0J * %M u\*2 |mho tl.amTrf 13 740.0
MahmUmm Co [§] [tA2P0? IT.tHI.O

Mec&asica*
America............
Foe-nix,.

Trad netnl ...

G*U*«a
Batcher*' A Dwr*r»":

Me haodea’ 4<Trad*#

B re*ftwicU.*
Leather U tszote

9rnv«mh .
State of New Torit

ican Exchange

ere ™. *x*x

Brawl war.
I\éleroeatlk ...........

Ke?MfMito........ .
Chath”ai..
Feaplee'.. .
North America-..
Haoaqrer..
Irrinif ...
CoU*«o«*.

Marked A Vn Itwo
«&<** | eather...
Corn Kichaojce
i“ottaeatai..........
CBtaoial.

ark
rnmtmVe£]7.27S,.

Onotral..
S«oocO .

iff. V' Sffatn Bxch'«e
Rlew erk 'Ooanl”.,
©.

Ciarmae chfeaolfe..
tlartnanla

tInIfleA
Maoota
«arfl*id..___

Wa« 410*

Bveft

estern .......
Wen* mot. B'ki%/
Met fTnlow Rank ..

tebettr Nai Reok .
BIL a? N.Amaterflam

TarAL.™

;I')Ea4,:r*|

a,ow,0

Fasar

TIM

8,20%>.0:

=

1.
L3
2
1,

I 2747,
24474 1 % Uis
1490,01
1IM42IN 2515*0 374811 m 972
214507  747.01
42,722 H7.7.
8593 | 22741 4*3) 2730
23.093.4 4,040.91 *5%937.1
10401 SA3| | #89,4
B %L Mg
1 .35 . C
et B Y
314410: 3324 3,1503%
782 2752 8154  2.225.
354951 1574, 533041 20590
245320 3*170.01 3*883*0! m 1450
204354; 2021*P 2,454.7 19.885.8
#004*9 ' 7H.S 01*75 5.358*0
0t%7«2 74201 2*13501 9.921.3
45S8 59041 285188
134053 2,lisH  1,991.2; 15*001,5
0.0322 T'4S1i5 TeNBS 59573
20037 | ifteti 4114 2*874.0
n P4R* X.SSt. 848,3 @.ria2
22640,i 6 %4 2.174.0 418.0
284401 i 540.2 ~2073.0
24900 sSaoi  365.0 2.701.8
25507 16, S 88l.o. 3.251.2
59144  ML*/ 1455.8 8466.0
3534-4 4772 61%01 3.712.0
94454 1.191.0 10.343.7
9098 "0.201'3
t:m:f 1520 _4004! 1.702.0
2350 M) 32280 3.042.0 25.0350
2a392,0 98404 1,309,1; 334338
19340 14581 18 1441.7
Biks 1R Tl Bean
.835.0 1.5530; 1*1980! 9.855.
5.442.0 goa,o E i 0,388.0
342-4 la'0L 548*%} 38 60
25311,5 34839 2414%8! 24 739.1
14018 1618 /2555
*QJE, 4230 3.360.0
54829 54551 5on SBi7s
29518 27471 _427.3 27093
21.478.9 45.]941_4 3.024.0 27A09H
72832 126581
22463 24281 5145 20804
34874 52 0945 46738
7,520.7  900/3 8.390,"
6421,3; 7.870%6
5,024.3. 464,7. 5.805.2
17275% 2014} asin 24027
48273 90541 17497, 6.465.3
22830 240,0; 4/0.0° 2.440.0
74870 4
207.0 16050
il;i«p> m 18425/3
51*1.11: _ 6u6,5! .587.
1911 237 291”3%)
ml.91, . . .
476491 5%0,p 348 38185
aAWsWI  m .9 3644 25281

[59.022,7174,291,3: sri>®3,--| 5«?385,1 78,023.8 619*353,2

1:13.380.%# 570.313.7 Hi, 804/
1133,314,0 570,585,4 P1*70|

1333140 571.903,4 @2.3654 78,023,01019.363,2
83.398.8 i82*288,0 10.751,0: o
03.393.8 182.847,0 10,809.01 8/2 310 179310.0

87,080.6 035/»58,6
80,405.

7, 855 0!1189.748,0
7,04 79,718.0

640,4
9 025,350.0 5,469. 4}84 '880.4
15,790,4°811,824,9

7,012*0 112008 0
7.498.0 105,081.0
7.597.0 115,641*3

8,873,0 72.0807

Sept/ia. 35,8880 117,358 0- 39,578,0 427.408,0
23 353880 117,258.0 3%460,0 126.097,0 6,040.0 06,768.0
35,38*0 1174350 87,2 %80 123,477.0:

» »V _umU iwaciuhtrt in oil tk**t Aju

6,929,0 00,172,2

t Inciadinsrtwr kon*>n and PhUaéanIlIA the tfceia“ da®© to other haaka'L
MlsctﬂlaueouH and Uali8t«il Bonds:

1ace J.’Lan *xatt Bond©
Ch. »*n, &3, Vd*,—C<ii.i.e,b«-
ColoradoC. A 1.1stcone. 0%*. -1G0 a.
Colorado Faol <k| —tion, 5«
«oimnbu* "jul nt, g, .. no(T' =
Cotn‘ermaJ Crhio—i«t *. 4s. *t05 b.

Om»,0 m Co, hla—l«t go 5* 100 a
Do BalrteletMaC A 1.—g. 6« m a
Dot. On_con, ut5........ b.
K.tleon Elec. lJJ,Co——lst 5*.. 109 «b.
Do of BKirn-, let 5*
il- T., oon»bg 5«

».. m¥ &
ErI©TeIeg % b

ﬁ&lr@«foo Wharf »: o —le 5% j
ndeivwon Bndge—let g. 6». IIUN|b

11iBoiRStMi de
ou-oout. deh.

Mmmmmmmmmmmmmmmmm

Micceiiatieoas Honda.

Jetr. |Clear. C. & I. lat g. 5a
24|g 58 e
Manlint. Bench H. & .'g. 4s.
Metropel- Tel- &Tel Ist5a -
Mieh.-Pema. Car let 6e
Matual tMoa Teieg.—8a,g..
Nat, Starch Mfg. 15t 6s 108%5.
Iff. Y & N. J. rélep. gen. 5»
Northwestern Telegra h—7»
People’s <TacA C. Ie g. Oa-
Co, Chicago. 4 §. 6a. 100 b.
bfe coa». d. S . *114 a
Hemth Tuba W
Standard Hone & T.—nc. 5» 14 b.
Bandar creek Coal latg. 6s. . _ |
Western Uui "nTej io7*' b.

gft?7 ».

Western Des* roll

Bid. Ask.

etoe H*Kvt. *Latestprice this week
Bank Stock Hat-Latestprices. *Not Listod,
BAMKS. BANKS. Bid. Ajsk, | BANKS.
America., GarfleM.. 550 N.Y.Nafc.Ex 80
m, Bxeb's, German Am. no Ninth. 97
A*tor Place* German Ex.* 300 ... ;19th
Bowery*,-.,, Germama-.-- 300 N. America.
Broadwa Greenwich... 105 Oriental.___
Butch.«feDT- Hanover..... 350 Pacific ..~
Central.. HdeA L.*. 85 Park
Chare, «------ Had. River,, 150
Ch-ithara----- Ira_ffe TradTM 535 580
Chemical.. Inring.. 140
City..cooonee. Leather ‘Mfs' 100 Prod. EX;*...
Oom®*n Liberty*..... 130 Republic ...
CointoWa___ Lincoln...... 800 Seaboard___
Commerce... Maiihamn... *20 240 second .77
Continental. Markets Fnl 215 240  Seventh. 1
Corn Exeh... Mechanic-'. 104 106 Shoe & Le'th
East- Hirer.. Moha' ATtb' 120  rtwteof M.T.
IUh Ward . l'\\/IAerCﬁntll;a... %918 155 %r'rhadedaﬁi'ﬁé 20
. STNE'Ex 100 124 12th Warde 125
MetropoPs... 440 Onion . ... 201
ﬂ{‘ﬁtNt ,8. tI '\l\/llt' orris rl15% Union 8q.*.. ll7_5'>>
ree assau | ..
% — N Atna'dam. *25 YoruviUe*... 170
Gallatm New York... 239 245 \Wester . H‘Sj
yaoeeroapt*. m VjCo'nty 700 West Side”
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Active Stock*. Vfenrr »»r-toa. aoi Per Centum Prices cl;a{%se Range or sties in 1“«7
1 fndloatM anllated. Saturdzay. Morulas, Touesdgy. W%:Intes%ay Thursday Fridav S\|/1Veek, L Htgbo-i
Oot 2. Oot 4. ot. 0 Oct 7 Oet. 8 ares. owest. gb»-1
Ateh. T. A8. Fe. (Boston) 100 15 15% 15* 16 15% 15% 14% 15 14% 15 Ik 14% 1,192 9% Apr. 20 16% Sept. 18
Atlantic A P»o. loo. Feb. 17 100 Aug 12
Baltimore A Ohio (lfall) 100 *10* | *17” *L6% eesse  eennn _ 16 16 *16 10>s 50 9 Au 2 21 Sept. 20
Belt, City Pass'ger " 25 © 67% 67% e........ 67 67% OUs 67i« 59% Jan. 13 67% Sept. 15
Baltimore Corsol. * 25 22% 22% 22% 22* 22% 22% ...... 22% 22% 22% 22% 3,586 17 Jan. It 22% Oct. 7
BaltlmoreCoosoLITfPAti.). 25 22% 22*% L oeseg 104 21%Ang. 6 22% Oct. 4
BOStonAAIban?/(BostonB.lCO 217 217 217 217 217 217 *216 218 216 216 218” 216" 108 209 Jan. 41220 Aug. 27
Boston A Lowell “ 100 *215 =216 15 ... *215 *216 *215  2ir 205 Jan. 2 216 Sept. 3
Boston A Maine. “ 100 167* 164 167 168 ,166 167 161 166 1(7 ‘139 157 June 21170 Sept. 28
O%ntrefll of l\gass - 100 2 élf 12 _ éf * élf f 12 *11 2 9 Apr. 22 13 Aug. 30
" Bl e *| 9
om;eBteurrrAeQn n. 100 97% 98 o8 9o+ TG7h o8% 96 97 96% 96% 6% 99% 18,616 850 Ja{g.' 2% 1050 éeupgt. 50
Ohio.Mil.A Bt. P. (PAII) IOO 96 97* 97* 98% 96% 97% 96 96% 96* 96% 96% 96% 11,010 69% Apr. 19 102 8ept. 15
Chtooa?éG Vfolt d? - 100 =9*  oRs 9% y* *9% 9% 9% 9% 9% 9% 9 9 200 6 May 7 10% Sept.20
a of Indli * 100 = e T 19 16 Apr. 12 25% Jan. 20
Fitchbur ’ Fref .(.Boston).100 94* 94*  94% 95 95 95* 95 95% 95 95 91% 95 191 89% JLFJ)Iy 17 95"/?) Sept. 20
Le.high Vall Phila.). 50 30a& 30% 30%3 %g: 30% 30% 30 30 29% 30 29% 30 1,351 20% Feb. 18 32% July 22
Metropol’ nTraof 100 121 123* 123* 1 123% 123% 800 99% May 3 124% Sept. 3
Mexmég IOentﬂ (Boston) 100 *5% 6 6 6 *5* 6 5% 5% *5% 6 *Sg% 48% 355 lg ﬁug lé 9% Jan. 30
\ gland___ * * * pr 40 Sent. 1
Preferred 85 . 85 85 *89 85 57 Feb. 15 90 X
Northern Central (Bat .). 50 « 78 = 78 . 78 77 77 77 77 *77 77% 17 67% Jan. 27 78 g’gﬁ: 1é
Northern Paolflo (Phila)100 20% 20% 20* 21* 20* 20* 19% 20* 19% 20* 19% 19% 8,695 10% Aor. 30 21% Sept. 15
Preferred - 100 54% 56%* 5I% 55y 53% 541% 53% 54  53% 54* 53% 54 16,793 33% Jan. 15 57 Sept. 16
Old Colony. ...(Bottom) 100 *184 185 185 185 185 185 185 185 185 185 107 176% May 26 185% Aug. 23
Pennsylvama .(PAila). 50 57 57% 57% 58% 57% 58* 57% 58% 57% 58% 57% 58% 11,070 51% Ma 3 59% Sept. 18
* * 0, * y p
Phlladelph Trao. - 50 72 72 2% T2% T2% 7279 72 2% T2% 72% 72% 72% 2,225 66% Jan. 5 74% Aug. 6
Beading Co......... 50 133, 13% 13% 13% 13* 135p 12® 13* 12% 131,. L2i3ia 13% 20,932 89m Apr. 19 14% Sept. 18
Union aCIflc (Bostong 100 24 24% 219 24% 23* 24* 23* 23* 23* 2joy 23% 23% 16,075 5 Apr. 12 24% Sept. 28
OSE?”CE?C“O” (Pgltlo k50 n% 11% 11% 11* 11* 11* 11% u% 11% I11% 11% 11% 2,673 8% Apr. 29 13% Mar. 3
s aneons Stocks ’
Am.Sug'r Ketin* (Ponton) ' 145% 14778 147% 150* 146* 148* 145 146* 145% 147% 146 147 26,496 109% M 9
Preferred......... " 115* 115* 116* 116* 115% 116% 115* 116* 115% 115% 116 116 '361 ZI.OO‘%;7 Jaanr.. 22 %g?‘ﬁ 22;%% 12
Bell Telephone.. > 100 257 259 259 N 269 266 268 266 266 266 267 265 235 758 205% Jan. 4 285 Sept. 14
Boat. A Montana 25 145 [46 147* 147* 146 147 143 146 143* 144 144% 145 2,697 94% Jan. 2 151% Sept. 20
Butte A Boston.l - 25 28 28% 28% 293p 27* 28* 26 27*  26% 27* 26% 27% 29,177, 6 Jan. 11 31% Sept. 20
Calumet A Heola = 25 475 175 « ... 475 469 469 465 469 463 465 435 470 25326 J 2
Oanton Co (Balt.). 100 70 A 70 * 70 an 425, Bopt- 20
Consolidated Gas = 100 60 60 *59 59% 60 60 60* 60 60* *59% 60 142 gg jﬁ?]e 2 g;ﬁf .'J:,:n 1?)
Eleo.8tor. Bat'yfl(PAi(a.). 100 30 30* 30% 30% 30* 30% 30 30% 29% 30  29% 39 2,325 159 .
Preferred 1 31% 32  32% 33 33 33* 3 32 300 32% o4s 1790 Abr 30 So% Sept 7
Erie Telephone.rBiMion; 1oo 70 70 72 73 e;2 73 72 72* 72 72 711 71 5T 63% Apr. 1 77 Sept 15
General Eleotrio. 7100 3«<% 36% 379% 37% 36* 36% *36  36* 36% 36% >3  37% 550 28% N&y 17 41 SeBt 15
IHlinois Steel . © 100 47% afe 3% 39w oo oo a3 oo. A9 8 85 &6 130 66 May 18 90 = Sept 15
Lameon BloreSer = 50 *10% 21 19% 100 i%f ﬁ%é 8 a9 19+ igo/ :‘115 1% 325 220 0br 21 30% Aug. 30
Lehl'hCoalANav, (Phila) 50 *A4* 44% 44* 44* 24% 44~ 44 44% *42  14% *44 e % ﬂ/lu;f 5 au Eé’,?t '
N. ETeIephone (Boltong 100 *....... 13270/ ..... " 31 . 130* 130* r L31 130 130 p28 130 65101 Apr. 5135 Sept
Fa.H gat LIAPOW(PAlla ....... 17 % lrx 17x 17* 17 16% 16%  16% 16% 16% 16% 5231 13 Apr. 30 17% Sept.
\lij\/nlltb Gf?SL f" - 84% 85 86 87* 86% 87 86* 86% 86% 88 83% 85% 11,984 70% May 3 88% Sept.
elsbac ight 5 0 48 48 48 48% 48 48 47% 48% 53 38% Apr. 6 50% Sept.
Wes*t End Land..(Bottom) I k 1% *1% las 1%  1%| *1% 1%  *1% 1%  *1% 1% 620 1%J uply 2% ,:eB
Bid and asked prioes; no sale was m ade. t 1stinstal ment paid. 1 Trust reo. all mstal paid
naetive 8tocks, 1Bid. !'Ask. Bonds. Bid. Ask Bonds. Bid' -r
Prices of October 8. 1 1 i
Atlanta A Charlotte  (Bait).100 95* 96% pocioh\initedGaa2dm. 51939 5,65 Pa. AN.Y.Cana),>... 1 . Al
Boston A Providenoe %Boston) 100 265 267 Son-exempt 6s....... '1&J Pe((:)orlmeSSsT trustce rlt9 4s..1943 19 0
Celltalwlssfa q Phitla) 50, “~@ _Plain 4s 1910, J&J Per Iomenrafstrs%sr CSes Isglg Q—J 188 8%
Ceﬁir‘;{%ﬂo Balt) 50 33 25 Ofio.Burl ANor.IBt5, 1926, f}§8 Phila.AEriegen. M. 5g.,1920, AAO 116
mort. 6s....... N , g2 '
Chicago A West Mioh.( oston).100 10 12 Debenture 65.........1896. JAD Prﬁ?gArTl]?%gd 42355 11%)23% AA&%
Sommectioutg fess. T A0 455 458 omioBurloningyds. 1922 FaA Consol mort. 75’ 1511 4D
. owa Division 4s AO - ’
Qonsol. Tractof NN.JD(PMIa.).100 84 36  onic.AW.Mioh. gen. 53,1921 JAD P,gg?‘gv’g‘n‘igngh 5 1007 ARD
Pl Q’VA"S 0&” Br B 12 13" Consol, of Vermont, 5s.1913, JAJ Con. M.of 1882 ;
int A Pere Marq...(Boston). 100 12 Current River, 1st, 5S..1927, AAO Terminal 5s, g. 117% 118%
Hestonville Paceeng. (Phila.). 50 4§ DSLOrRapAW.Ist451940 ABO Phil. Wilm. A Ba B
Vg Haeeeng. (Phila). 20 48, Eastern st mort 6 91506 MA8 Pitts. O. A 8t. L., 75....1900. FAA 109
Hunt. A Broad Top. « 50 e o, Ere« Elk. AM.V.,1st,69. 1933 end. Reading Co. gen. 4s 1997, JAJ o
Preferred P 50[ o 1% Unstamped 1st, 65, 1933 . . Roches!t:'ler Ra%lwa oon. 5s ..1930 840@ 8
Kan C F ................. .CCASprlng ISt 59 1926 AAO y 95/0
'yFt.8. A Mem. (Bottom) 100; 15 20 | F.8AM. con. Gs 1928 MAN 6ohuyl .R.E.8ide,Ist5 g.1935, JAD 106
kﬂll?tqgfggai%k;“ 'Phl|a3 E?(()) g(ZJ g%* ﬁc Mem. AéBSI: ‘ij)t £%1%277|\S/|A15907 A3 Anllon Terr:mn.jlI 1{st Ss.f. ....... FAA
aine Central.......... ottom) 100 128 1SO tla’ta&6li?rf.lt{st7sf1907, JAJ 119 120
Mine Hill A U.Haven (PAIfa). 50 55 56 L ROOKAFL Sylst 7s..1908, JAJ Baltimore Belt, 1st, 55.1990, MAN ~80%
NesquehoningVal.. 50 53% Lauis., E‘gAS“- 15t,69.1926 AAO Balt. C. Pass. 1st 55....1911, MAN 114% __n
North American Col. ;00 4" P an A it b5 190, MAS 103 0
9% X i s 103
Or.8b.Une aIYaset\;\)/deoston) 1001 20% 21 ’ o0 No. Balt. Div., 5s....... 1942, JAD 114% 114%
Pennsylvania4N.W. (Phila.i. 601 20 . 18%] 17  Baltimore A Ohio 4 ft, 1935, A&O 101
Phlladél. A Erie 113611130/}] Pitts. A Conn., 5g...,1925, FAA
112 1120/0 Staten Island, 2d 5 g 1926, JAJ 66 70
) - °  Receivers’ oertltloates 6s..JAD 102
mH i (Bﬂt,l iofit* iffil:c::o: 90 J95 Do. Maryland Construe., 5s....... 100
Preferred P 100 "/ V1902 MAN 15 Do.Plttsh. A Connells. 55, JAJ "
West End.. om). 94% 95 ' 1898 FAA Do. Main Line 5s i0i% 161*
eferred 100 L — , Bal.AOhi0 8, P
United Oos. o (P(‘Ila,) 1 N f lo8,W., IStf}Ajg |990 JAJ 2 98
WestJersey A Sea Sh. AtlaftPo~rizif™'~1f MAN Eeﬁo%h%aﬁﬂ/BSrA 6% l\;l%g 8(5)
Western N.Y. A Penn 100 20, 3% E;Ifailv?s}:g m)n725t551900 JI-:9A3/§ 107 Cent. Pass., IBt 55 1932, MAN 113
Wisconsin Cen tral...w.loO 2% 3 Choc. OKla. A Gulf, prior lien 6s.. 107 CltyASub Ist5s......... 1922, JAD 113 114
Preferred.............. L 005 6 “General 5S..........coo.... 19,j&; g7 Chari. Col. AAag.ext.58.1910, JAJ 1081
Wore St-Nl\a/lIISBh(.:éEL%éI)(hK-(I)S 100 115 120 Citizens' 8t. Ry.of Ind.,con.5s,1933 76 Col. A Greeny., 1st 5-68. 1917, JAJ 114
A Jones MIn'g, asstpdfRgston). 25 1 9 Colamb. 8t Ry, 1st, can. 5s.. 1932 (Gseoaglaﬁﬁ\\,a 12epE 551959, AAO 19 192
Amer Ry g9 3csep TEN) 8 1% Colurnb, O. Crosstown, Ist,5s.1933 a. oar. or. 1st5 g.,1929, JAJ 84  84*
amer. Ry in‘ingg ( 35 o8 0% Consol, Tract, of N. J,, Ist.55.1933 97 97% Georgia Pao., 1st 5-6s...1&22, JAJ 117 119
A Maning - — o 24, 25, 1Del ABdBrk Ist 751905 FAA 1210 Qeor. 80, A Fla, 1st55..1945,JA) "gg gg8*
B Sston Land —— = 'lo 2% 3% EastonAAm IStM.5s.1920 MAN 107 ANE 6S oo, 1889 383 108 109
Centennial an‘g"' M 25 19 190/0 Lleo. A People s Trao. stook.tr. otfs ~71% 72 5 1 110
VNI 22 % UI lEJImtlr A'Wlm ,%ﬁtz 6s. 19150&35]4 117 Series A, SS"'.'."' ..1926,JAJ 116
Tranklin' M i n i o estonville oon. 5s lioA 109
F_r:nnoh;'nlséany IUnd 9" 82 20% flunt A BrvI Top,Con. 5s,'95 AAQ 1 E(l)gttahaﬁCanells 1st7a ]1%%58 6%9 103 103*
Koarsarge Mining. v, o o+ 20 Sub. Belt 1st 6s... 1920, JAD 1107 ern, 1st5a........... 92% 93*
A la. 29% _Zlgo/" Kau Cpitta. Ao latSs. 1923 AAO 78 VirgUla kid.’ 1st 65...1906, MAS 111 1112
O»oeola Mining.. h 39 39% Lehigh Nav 4%s -1914,Q 33133 us ?6r'e8-i8................. 1911 MAS 116%"' —
P 6lman Palace Car. lOO 176 177 2d 6s, gold 112115
P nnsylvanla Bteel.. H‘Ia) 100 25 28 General mort. 4%s.g. 1924 Q F 1024 ... 97
Preferred V.. 29 {°£'"V Q*1IBt5s,9.193£jAJ 96* 103
9:Inov Mining.. thm) 25 ifii* 115 L onetvale5-18t6s...1898, YJAD 103% " twumAA 108* 109~
;*aaTearr%Cokw'\eArmmg' ST s 13 138 ‘Onnan . 1910,M@8 , 134% WUm-~ o f c 6 910'JAD 116
................. 0
whrinel "Elea AW 50 23" 4 Passenger oon. 55..1030 109 109+1 BalUmore Water 5S...1816. MAS 124
Pref., cumulative.. 6c 53 53% North Penn. Ist; 45... o M«N 112 ohag o S [ .
Bonds Boston © T Gen. M. T« e, 1903,JAdg , Exchange 3%s.. x,930 ja.)
ALTon A BF general g.is, 1995 gov gey, Pennsylvaniagsn 6s.r, 1910, Var 130 T
Adjustment § 4s. 1995.. 69 59% GERSEF B8 A e 118 Ohesapeake Gas. 6s__ -1900.JAJ
Boston United Gas 1st 6s. (85 86 | gﬁﬁ%@fﬁ‘ﬁu% %@g@ r@f 120 OOQSO .Gaa,6s-—--—-1910, j&j
, Piloe Includes overdue ooupong.  (J ITullsled.  « s oo T —-1090. T»
pong U ITullsled.  § And accrued Interest.
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hit'st1 Closmg Range (sales) in 1897.
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(JH'BONJL LE.
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d)—ACTIVE BONDS OCT. 8 AND FOR YEAR 1897.

Infst C'|305|n9 Range (sales) in 1897

Railroad and

ICnastMjnoo* bo*m . Jtriad' Oct 8 Lowest, Highest, Mmoellansoos Bonds. Period oct'8 | owest. Highest.
Amer. Cotton Oil,deb.,89.1700' Q—F 103is 106 Feb. 110 Sept. Douis.N, A.&Oh.—1st,68.1910J <& J 111 Jan. 115% June
Amer- Spirit Mfg., 1st, 6g.1915pi ¢ s 83%b. 70 Apr. 86% Aug. Manhattan consol. 4a 1990 A & O 94%  91% Apr. i 97% Aug.
Ann Arbor.—1st,4a, g. 80%b. 74%Jan. 84% Aug. Metro. Elevated.- 1st;69.1908 J & J 118 b. 116% Jan. 121 June
At.T. A3.F. —Xew gem . 86% 78% Apr. 90 Sept. 2d.65S ., e 1899 MA X 105%b. 104% June 107% Apr.

Aajostmentda....... L= 1995 Xov 59 41% Apr. 61 Sept. Sfex Internafl—lst 4,9.1942 M & S 69 Mar. 73 Jan.
120 116% Jan. 120% Atig. Mloh. Cent, —lsLaons., 75.1902 M & X 110 b. 116 May 119 Apr.

Brooklyn Elay. 1st, 0g....1924 A & Oj 81 b. 70 Feb. 12%6% Sept i Oonsoi., 5s.. .1902 StA X 107 Ix 105% June 108 Mar.
Union Elevated—6g 1937 X dr 5. e 63 Feb. >83% Sept. Minn.ASIL.—Ist 1934 M A v 106 100 Jan, 106% Sept
Bklva Bap. Trans.Sit.... 1945 A & O 89, 70 May 96% Sept- Ho.K.A£.Ist5s,9.,ga..1942 A & 0 105%b. “8go, May 100. Sept
BklmeB Ga».19V.eou. 59.I9451 & J 113%b. '106% Jam 115 Aug. M. K.*Texas. -Ist 4a g I990 J AD 86% 82 Jan. 87%Sept
B'WynW W H—Ist,58,g. 15 1 A A lol 91% Mar. 102% Sept. 2d,%*a,0 e s 910iF'A A 63 34% May 6e%Sept
Bai.R. $3.193/1U » SOU b, 95% Mar, 102 Aug. j 1920 MA ST 94% 68 May 98% Sept
Canada Southern —I8t,5s, I908 W& ) 109% 408 Jan. 113% June . I906}51 A R 108%b. 98 Mar. 110 Sent

,5 913 MA 3 107 104%-Mar. 10J Aug. i Pao.of Mo.—let, ex. 4g 1938 F St A 100%b. 100 Apr. ,103 July

Cent oron. 1945 FAA Feb. 115% Oct ! 2d ext Ba...cccocoeceinias 19333 A J 106 b. 100 Apr. TOO Sept
©194-s M * A 92%y.i 86% Junej 95 Sept. St. D.A Ir.Mt.Ark. B..5S.1935J 4B 105 103 Apr. 107

C&nttaaof*N F' AN T al1899! Q-J '] 194%b 106% Apr 008% Mar. 1stexty, g., 4%s........ , 1917rF A A" 107 b. 104 June|107 £3S
....... 1902 M & N ..........UIJ** June, Gen.R yAlatlAgr Sg 19 1AAO 1225 87 ay | 90% Sept

moLtCMTR™*, *1987:/ St J, % 6 Mobile AOhlO—New 6 27 J AD 0 116% June ,122% Oct,

%@#«E{al« @M @ég{ 190 3 q’% &gb %#y Jiﬁ%ﬂz%‘% General mortgadg q* 1088pt & S 70%b. 65 Apr. 77% Aug
rasngage5e.1012 MA 5 75% . Nasb.Ch.AStU-det7 133 A J 128 > 127%jau. 433% June

Am. BockA Imp.,5*....1021') & J 113% Ctill Aug 4 10% Feb Consol.,50 oo 74 A A O 100%b. 98% June 1055 Au
Central Pamdc old, 6a.139%,J A J 102 6.400 Jan. 101% June N.Y.Oenfa3~- Debtexu4e I905,M A X 104%b wivBdan. [M5% Ju?y
Extern 5 i; ...................... 9-A A i lot%». 99%Jan. 103% June. |*t,eonpon,7 .190: J A J, U b.417% Jan. 121\Apr
Ohes. StOli oI—|eJrVAIeg l >- A A o T 16%tfc 116% Oct. 121% June Deben.,5e,00ap.,1884..19ti MA § 109° b.'to6 Mar. 11 Aug,
Mortgage, 6 9~ ............ J AAO 117 b. 118% Jan. 122% July Rl\/\\; ﬁga&lem 7s, Ieg 182 'I\A/IAN &119%% _n_c%o/ Ma ﬁ%o/ ‘l;llalr
tc o m*S O 18'* ”54%4 %4pm_ gd., oonsoi*. 5s. i a u . 1i17% jaru o July
eneral *%*, «g? ﬁ(\‘i g % "m %5%%&19 Weetghore,guar.. 4s__ 236. = <& J] 10.Ab.405 Jan. i10% June
R.AA.IH*., letcon., 4g.19S89;J * J 102% 197 JaA 104% Mar. N, r. Ohio. A8t L.-4 8 ,,1937 A a O 103 h. u»3% Apr 108 Sopt

“ '2deon. 4g 19873 A J 92 A 86 Jan. 91 June: N.Y, Lack.AW.—let, 6s5..192! J A J *150 a-|130 Ma 130 Aug;
CMe.Borl. A a-CoB.7i.1903 J & J il*%b 115 Jan. 120% June! Construction, 53 ........ 192 t A A Ht%b. 118 Se pt 118 Aug
Debenture, 5*,.... 1913 V A '« 103%!, 93 Feb, 105% %.pt. N.Y.S. H.4 H,-Con, deb.otto A'A O 140 b. 132% For.. 142 Sept
Convertible 5% 1L MA s 107%b.: 99% Minr. T10%, A)'v N.Y.Ont A W-—Ref.4« ,0.1992 MA ¢ U« b. 88%Jau. 99 Aug.
Denver Division 4 19921 StA 91 t 93 Feb. - 99 ept' Consol., 1*1.58, «. ..1939J AD 109 408% Feb. 1U May
Nebraska Extension. 48.1927 M* N 94%  87% Jau. 9.1% -. X.Y.Sua.AW.isErot,5s, g. 10 7J A J 105 b.:soo Jan. 107 Sept.
Ban.A8tJoe.-Cons.6e.t9n MA s 120 118 Mar, 122% July GeEN. 5 g 1949, F A A 8b a. ,jg um* 90% Sopt
CShte. * K. m .-lat.s. f. 6e. I907 J * Dl UI'A. U4 Apr. :115 Apr. Midland of X. J.. 6s,(...1910 A A O! U6%Db."il0% Apr. 121 Sept.
Consol. 69...., e 1934 A A O 12* h.42 Apr. 428% AUJ.  Xor.A W. Ry.—Ist,00u*,1g."MV'A * O 70% ; 07% Apr. : 80%Sept
General eonsoi.. 1st 5*.. 1937 '1 & X 102% [ 98% Feb, 103 0.4 Xo.Paoitto—1st, coup Gg 213 A J 131 113 Jan. 123%s,.n,t
oniearu A E rle—let 59..19-. MA X I!!'.b. 10- 4May 112 Jsn. Prior Leu, rv. Alg 4.9.1997 %-J 1% 85% Jan. = 92% Sept
Oble-da*t. AO.—1*1.59.,1937 J A 102% m  jin. I»5 Jane General I|en3g . 20i7 # P 9% i 51%Apr. i <4 pi.
Ch.iol. A U-ltef.. g., S¥1»17 J A 85 a. *0 July 83% Xo.PaolfleTer.0o—6«__1089 1 AJ loft > 97% May no Jlar.
Oble.MII.AHt F.-Cou.7s. 1907 J A 140% 128 Jan. U2 s*d>t Oblo A MI* —ObHAf.. 7s.Igtto-1 Aj. 102 b. DIO Aug. 108 June

1st, BOdtbweatDtv., He.Amy) i A Its b. 115% Jan. 120%June Okie Southern—1st, 6 g. 19 1J AD 83% Feb.” J90 Jau.
1st, SO Minn. Dtv., 6*. 1910IJ A 118 b.TI15%JdU. 1120% June < tural icrtgage, i g..10-.I,M A X] 14 b.f 8% Apr. 116 Sept,
I»t.Ca A Fan.W.Dtv.Ss.. IMI'J A 115 1, 112 Jan. 117% Jim. Oregonlntpr Co.-1*t6«. 101« w* 1J*0i% (84% Jum 10.8 Sept
Ohio. AMo.KlIv.DIv.Jte.. 19253 A J U0%1> 106%Jaa 113 June Congol.,.5g.ccccoeiene. 1931.A 4 0,1 il 1. 15 Feb. IlO Sept
Wise. AMinn.,Dtv ,5ft..1931 J .1 Ji 113 6.110% Jan. 115 June OrmH. ASav 00.~U*,0*.100B!J A .1 U2%b.410 Jam 114 Apr.
TtemlInatbg.. J A J: 113 1.,410% Jan. 115 June RR, A Xav. conooto 49.10it:J AD 01% 60 Jam  91% Sept.
Sen. M., 4g.,seriesA,...198i) J .t ! 101 a. 96 Jan.103% Jun = Oreg.Sh. Une -let,is,*.. 1032 P A A 117% _ (Ill1AJam 121 July
MIL' AV . .r.ti»i,yoii.f. I.t1 J A D 118%b. ill Jam 180 Sept,!l 1it,eon.5* g....... Ijtv JAJ 01 j go JUMy, 93%Aug.
Oblc.A H. W..Cmmal.Te. 1915 % V 112 0, 140 J»n. 147 July Xon-cumat, too, A. 5».. Ui-li; SepL 58 44 4uly 61% Aug.
Coupon, gold, 7 . Altiit% sia Jan. *121% May : Pooc.Co.—t%g,coup.....1921-1 A J U3 b409% Jau. 113% May
81n»ng land, 2! AO!'117 114 Jam [|JO  Aug. Poo. Dec. A Kvausv.—6 K 192 J A J loi b. 0j May 104 Feb
Sinking and, 5* *0 nob.409% Apr  1t13% Sept Evans.Division,6 g....... 19 TA » It'l%b Juih- 108 Feb.
Stoking fund,deben..5* 193. Ma n It«%b. no%J.»n. 1117% July 2d mortage,5 g....cocoevenene 192) IMA X *t 17 a. 10 May _27% Jau
35- yeardebenture 55.. 1009 M * N 109%b.406 Jan 110%sent, Fitts. 8» A L. E.,1st,5 ¢.I0OIO;A A Mi 103% 95 Jam 100 Aug.
Extenabra. 4*................... 1926'F  AA'101 n.iol Jan. loo July Pittsburg A Weatern—4g 191 | A * 78 60 June 78 W t

Mil. L, six A W, tot.Bg.lubl M AX135%!. 131 May !13ti 8§, ttcaillngco.—(Jen., g. 4% Isn>: J a J1 34Ta 86% Sept.

Extern 4. Imp.. 5g9..,,.t92y 1 *A 115 u,112 Mar. 117 July RIf.Gr. Western—lst4g 1930iJ A J 81% 83% Sept.
Oblc.K.i.,% p»c.-a« coap 1917 J *J*130 b.128%Jan. 134 June St Jo. A Or. Isl—2-3-4* 1947 J A 4 07% 62% June | 69 Sept.

Extensmnandeol ..1934J A J 105V 401%Jan. (108 June St. JUASan Fr.~6g,C). B 190" M A X- 115 b. 112 Jam 115% Feb
30-jaar dehe»t. are, 5* .192i M sts *103 a. 93  Jan. 10.. Mipt.! Qenerai mortgage, 6 g.. 1931 J & J 114%b. 108% Jau. 410%June
Ode.8t. F. M. * 0.-»...0>30 J *DIT * 12* Jam (33% SI,- Getiural, 5g 193, * AJ 1004b, 94% Jau. 4017% Aug.
Ohle. Ter.Tran*., rtf*, of prop, ...... iri V2:- 1) 1 *7% Sopt.! Ra||road 1 AJ1 0%b. 02% Jam ug.
Clev. tor. A Wh«eL-fl*...1«3.,'/A A loo%b. mi May (103 Aug. 84 i, Aso. AX 73%b. 50% Apr. 76 %Sept
0.<X0O.At.—Consol.7g . Lis>H .1 A D ..132...h..130Q...Jon* 434% May 2d, 4*. g,. Income.. J 29% ; 15 Apr. 31% Au
General, consol.,« g.... 11*34J * J 125 b. 423% Jan. 4 27% May , Bt- P.M.AM.—D ak X 120 b. 110% Jam 422% Juiy
aaCAGtt.-HUa.il'V.1- IOVu MA S 05% t 90 sopt. 96%Apr. 1stoonsoi.,6 g.... J 126 It 123 Jan. 129 June
Peoria A Kaatnro. 4*. .I1Bav'A A O; 8 a. 6» JutM- St Aug, 106% 102% Jam 107% June
Oo0UASth Are. gu. 5*. I9U4_ MA H 116 b. 115% Mar P.o July! Montana 6XtonM(m*(4<gA&T J A D til a 87% Jam 05 Aug.
00iJJ.Vai.AToL—Con., g IK',i ‘W& - 474 be 03 Feb. ! 88% Jam SamAntA A.P.—I*t,4g.,gu.'43:J A J 01 54% Jan. 63 Aug.
General, 6g....ccccccevvrreunne 1904 J A U 53 b. 40% Feb. 87 Jam Qo. Car. A Gm—let, 5 g...191.< MA X 93%b. 87% Feb 90 Sept.
Denv.A Riour M@ X 110 b.409% May 113% Apr. 80.Paetne, Aria-6 g- JiPott-1uJ v J 02 b. 90 Feb. 10i'% Aug.
I»t consol,, i 6J A J 88%BH 87%July 90 June So.Pacino, CaL—6 * 1905-1 IAA O 105 b,;106 May ,109 Sept.
' u 103 07%4une;105%8*pC | _lit oonsolxgold 5g ....... 19:2l MA > 014 185 Fell. , 92% Aug.
Dnl.80.8b A AtL— 1937:4 A J 103 b 99%Jan. lot June " So. Pactlie, A’M.- 0g....... 19111 A J 107 b 102 Jam 407  st-pf.
Edison KI.UD—Iletoon.gtM.Db J A J *11*2 b. 104% Jan. 414% Ju«. Southern—I*t oon* g 55.108. J A J 02% 187% Mar i 95 Sept
Brt»-4,* prlor bond*_.. 1000 J A j 01 %b." 38% May- 95% Feb. 1 E.Tean. re«rg; llea4-5%.103- M AS 91%ft. 8U May- | 92 Sept.
General, 3-4 o T 199*J A1 71 62 May 73%8ept. E.T.V.AU.~i»t,7 X...100* J A 1 108%b 107% Jan. !111 June
Erie Ry. —Iet com, 79..192i MA 8 142 b.130% Mar. 144% Aug. CON.5 Qoo e 195 MA X 110%b.:107 Jau. 112 Aug.
Dock,txntsol, eg.i.xs.- a * o' 131 b, 133% Jam 136 Mar, Georgia Pac.1*t5-6a.9.,192 J A J 118 a. 107% Jam_1119% Aug.
Ft. W. A I'e0.City.—4*69,1023'4 A D; 71*%a. 53 Jam 76 Sept., Knoxv.A Ohio IM0»g-.192 ® A J 119> 112 Jau.110% June
aal.B.*Han.Ao-M.AP.D,I»>t.5g.M A X 92% ' 83 May 02% Sept. Bleb. AWanv.eon. Oe ,g..191 J A 1 122 117% Jam 121% June
Gen. Electric.del>, ft*,g...1&21 J AD 100% 0y% Jan. 100% Aug. Weet-Xo. CarlatOOmO*ng 1.1 A J 111 a 111% Jam 416% Jnua
Hons.*T. Cent.gen.4« g I92I AAO 77 - 65%Apr., 70% Sept. standardRopeAT.I*t.0g.19id F & A 62 b. U0 June; 79% Jan.
JUlnol*Central.—4*,g..... 9531.H A X 100%  99% Jan. 403 Jan. Tenn.0 I.ARy—Ten.IIlateg A AD 80 a 70 June 89% Sept.
WesternUnes,lsl. Y.S' FA A 102 b,400% Feb. 105% May- Blrmingbam Div, 0g...lui7J &J 88 79 Apr. 91 Sept-
Int.AOreatXor.. 1st,6s g I Is MA X 120 117 May 124 Sept. TexaeA aolno—l*%og 20(:|u J AD 05% 05%Jau. : 96% Sept.
2d,4%-5%...cccvieiie e, W MA S st fc 73 Jam 80%9"pC 2d,income,5 g .., - *.Mareb 28% 18 Apr ! 33% Aug.
foW» Oentral . —i«t. 59 lO3H J AU 97% 88 Apr. 400 Sept. | Toledo*ObloOent.” 5g. I933 JA 1101 b 102 ar. 408  Feb.
KaD.C.P.AG -I(t Ai<)S.g7*.-4A A O 7- j77%O0ut. m.2%3-pt, ToLSt.D. AKamO.—8g...I9Hi;:J A D | 80 a <00% May 191 Sept.
Etog* Co. Kiev.—I*t. Sg .UtosJ A J 60 a 44 Feb. 6 Sept. Union Paelllo—6g....... ... 1808 4 A J 101%b. .J1%3e.pt. 105 Feb.
Iftcfoda Ga*.—1st, 5s5,%...1910 Q-F 102% 93% Jam 103% Aug. : Ext. sluklng fund, 8 1899 M A 3 1116% 80 Jum ,1121 Septn
UUte Erie A WesA—5g.,.19374 A J 110 b. 113% Jam 118 June! Collateral traet, 4% 191- MA X 152 a 149% Jan. '153
D.snore.-0;.n, <I£) l*l 7*%4000J * J 110 b. 100% Aug, 114 June!  CollaL tt. Os, g. notes.,. 1902;F A A : 70 bh. ;70 Get, 1030 Julty
Consol. oonp,, d. 7S..... 1903 J* D 130 b.U9 Jan. 124% Mar. j Kaa.Pac. -D«n.Olv. Og 189 .M A X 'UO b. 113% Jam 120% Ge
00id. 3%*...c...roereririns 907 J A D 10-20 lOS%Sept 104 J.m IgtooneoL, 89............. 101u MA N 1100 b. .07 Jam 1103 Sept.
leh.\al.Ter. -|*| gu5b.1941 A A O *109%h. 106 MJ 111 Aug. | u Den.AGnlf.com,59,1038J A D 31% 33 Apr. 133@58pt
Vex. At.a Pav.F.gn. 5* « 1993 MA S US b. 115% Mar. 120 July . O, 8. Leather—a Fdeu. 0g.1013 M A X liu%b. 110 ay 115 Sept.
Dong Island.-1stcon.,59. |9 31 Q-J_ 116 a. 113 119 May |V|r iniaMIA—GemM.. 51930 M * X 104 'b. 100 Jam .04% Sept.
General mortgage,4g...193-, J’A°' D 91 a 76% .]an 91 Sept, Wabash—1st, 5g. 1939 M AX 107% 101% June 108 Oeti
Deals. AXa*a -CoD™*.7*. 18»- A A O*101 b. 102% Apr. 100% Mar. 2d mortgage, Gg ------- 19801F A"A 79% ! @8 Apr. 81D Sept,
». u. AMobile, I*:, eg. 493, ) A j 120 I lie  Jam 123 June WeatN, YvAFa.—I*t,6 JA93H:M A J 407 b. 104%Jan 109 9%J Um4
“ *d. 6g. 1930.1 A J 107 t: 98% Jam 107 An Gen. 2-3-4%, gold..,.J1.1943;A A O* 4s .| 43 May Feb.
General Og.. .1930 3 AD 117 b. 115% Jam 118% May West.Un.Tel.-Col.tr. 6a..193HJ A J 108%b. 106% Jan. 109 June
Unified 4g AM(II A J 0 8.'%b. 78% Jam 08% Sept, WIBO. Cent. tlo. tot 8*.V 1047J A J! 36%b. t88 May 1 Mar.

Rom,*—bd Indicate, price ttids “a" price asked; the range Is made up from Hales.

*Latest price this week. | Trustreootpta. 135% prim nil

M&W YORK STOCK EXCHANGE PRICES—(Contliinod),—/AWCX/CU BONDS- OCT. 8.

88UUBI1TXIS6 Bid Ask. SEGURITIKbD. Bid Ask. 1 SECURITIES, Bid. Ask.
ilroad d Bl fomaro st 0s Park B 30 0 "igon R A AR L6t T3 123 1o
Railroad Ronds gold.es nff.R. s.-R. st
Stock Exch Price Oon*. mart., gold, 5s. 90 e*--i o 121123
(Stock Exchange Prices.) W Va. * Pitta—*st,*.. 5»..1990 dear.A Malt—I»t,gu.,g.,5a21943 '123
Alabama MM. — guar..1928 B A0.8 W. ist, g, 1% »...1990 "55% z n r Buff. A" SURiiueb.—15t, 5a,'K..1B13 100%
Ateb. Topeka A s«» Pram— Monon. River, I*tg ,0.58..191S Burl. Ced.Rap. AR0.—1st, 0s.1906 10774
Chlcago a St Lon,—1st, 85.1915 Oenfl Ohio Reo st, 4%».193 07 io<r Oonsoi. * collat, trnat, 5s..1934 1067
Allan.* IDttv.—tot g »3»...1950 98% Ak.*0b.Jun0.—1*t,g, SMftt IOJ Minn. A St. ...—1st, 7s,gu.. 1927
AtL A P*«.- ) Brooklyn Kieva ed—2d, 91, s | Oed Rap L'F.AX., 1st,60.1920 ior
We*tera_DIvl*ir,n income., 1910 6«a*lde* B.B.—lIst.it. Ss gt) 4 <12 Tl Ut Beeee e tool 105 ":r

. B



660 THE (HRONILE. [Vor. LXV
NEW KOKH STOCK EXCHANGE PHIOBfi.-AVilCm'S BOXD3-{Oonlimied) -OUT. 8
SECURITIES, Bid. Ask BECTTRITCEB. Bid. Ask. BECDRITIES. Bid. Ask
0.0UI0—Ool ACIn.M.let,4%e,1939 . Erie—<Con.)— N. Y. Bnag. AWcat.—2d,4%s.193v  *P4
Cent. KK. *f Bunk.—Col. g.5€,1937 *90* "ei* :IL3<1;Nnc\);1 g., rdI 7a ......... 1199218 136 mrlrlllxwaEla;tat Sy gt&..é..s....l%ﬁ?é 108 96K
O«au Ry. of Ga.— . A E—lat, . — «

lat, p¥ef Income, g., 52 ....1940 42 44 Bid. A8. W. Mortg 6a...1908 Northern Pacific—

20, pref. Income, g., 5a..... 1945 17 (elleraon—lat go.g 5a__ 1909 103k St.PaulA N. P.—Gen., 6s..1923 128

30, prof. Inoomeg 5e_ ...1945 9 final 8Bit.-6a......ccccccceeiinne . 1922 Norfolk A South'n—lat, 5a.g.194  H»7

Mae. A Nor. Dlv., Iet g- 58 194(1 A Inlptl it 6b. OUPOV. 191 3 118 Norfolk A West—General, 68.1931 123

Mobile Dlv., let, g,, ....... *94% 97 N.Y. AGr'nw'd L.—Gu.g.5a,1946 105R NeW River 1st 6s.. ..1932 115
o'nt of B J.—Con*.<leb. 6» 1908 S*ana A I'H.—tat, oons.,68.1921 112 P A EXt., 6S.....ccccveiennne 193
Cent. Pac'tlo - o " at. general, g.. 5a... CO Conn.AT«risi.gu.g 5r.1922

Kit. ft 5e, Merle ABCD ..1898 ioik Wt Vernon lat 6b... 8clotoV AN.E.—lIst, gu g.4s.1989 84k 84k

Gold 5e, aeriesK ...... .... —1898 101k Sul. Co. Br. let, % Ohio A Miss.—Consol. 7s....... 1898 102 102k

San Joaquin Br. 100 Evana. A Indian.—le 1926 2d consol. 7a.. 1911

More gold 5».. Flint A P. Maro.—Mort., 6a...1920 111 Spring. Div.—lat7a.............. 1905 102k

Land grant, 5a, g.. let. oon. gold, 5a.........c...... 1939 89*2 General 5a.. 1935

OaL A O. Dlv., ext., g. . Pt. Huron l)lv.—let, 5a 1939 86 JOhloRiver BR.

West Paolflo—Bondu,0a....1899 102 Fla. Cen A Pen. —Iatg 581918 Gen.g.,5s 87

«fo Rallway (Ca'. I—lit, 6*.1907 lat, 1 g.. ext. g, 5a____ 1930 Omaha A'8t. Loulb—1ist, 45.. 60

ear 5€........ cooiiiieinns 1938 *84% lat con. g., 5a 3 Oregon A Callfor.—1st, 5s, g.192"
Oant aehlngton—lat g 68.1938 Ft. W. A Rio Or.—lat, gl 3-4a 1928 56k Oregon Short Line—
Cha«. A 8av.—let, g, 7a......... 1936 Gal. Har. A Ban Ant.—lat, 6a.1910 105k Utah A North.—1st, 7s........ 190° 117

Oboe. A O.—Pur. fund Be.1898 <102 2d MOrt., 7@....cccueeens wuernae 1905 102k Gold. 5s .. 192° 100

OTCg Valle)</ Iet 5a 1940 93 97k Ga. A Ala,, 1st, pref, g. 5a...1945 Non-rum. ino. B. and ool. trust.

Ware- 8nr. Val. g 5a..1941 Ga. Car. A Nor.—1st, %u 5s,9.1929 Penn-P.C.C.A8t.L.Cn.g.4*ssa 19 107 110

Kile 1..A Big Sand 2. 5e.1902 102k Houaatonlo—Cons, gold 5a.... 1937 123 Do do B 1942 107 110
0 ea O AB8i West—let 6e,9.1911 N. Haven A Derby, Cona.5a..1918 114 Do do 8eries C 1942

»d, Ba..os. e 1911 Houa. ATex. C—Wa00AN.7s,1903 125 Do do Series D, 4s, 1945
OsmagoAAI on—8.F., 6a__ 1903 =li3k lat g., 5a (Int. gtd).._.......... 1937 *110 P.C.A8.L.-Ist,0.,7s ................ 19

Lo tie. A Mo. River—lat, 7a.1900 109 Cone. g. 6a(Int. gtdT.........1912 *103 106 .

ot 3 S RERISTS T Iagg =106k mln{)la entral- 2d.7 140

acks 0.—. a ist, , 7s.. .

Mia .R. Bridge—let, a f.,6a.1912 =99 let. g 103ij  Oh.8t.L.AP.—lst,00n.5s,g...1935 114@8
Ohio Burl. A Nor.—let. 5a.... 1926 104k Gold 4s..... 103 Olev. A P. Cons a fd.. 75.1900 il
Ohio. Burling. A Q—5a, a f..1901 *103 2-10 g., 4s.. 1904 99k Gen. 4%s, g., “A” . 194’

lowa Dlv.—8link fund, 5a..1919 Cairo Bridge—4s. 1950 _ . Do do Se 1942

SInt--g fund, 4a. 1919 *99% ,\frmgf Div.—Coup., 6a__ 1898 =idlk< St. L.V.AT.H.—1st,6b,, 7b.189 *102k

EL&:)I’]a ‘})aA %ggl 93 lio M ngeLDAIvN—gegT L—':a.i...i..ll%zgl7 2d, guar., 7S......cccceceviicinnne 189" 10-k

t —Ten e - 9 *

Ohio A%ndlana Coal—lat5a.1936 I1CO 101k | I, Gd R AL, E_Xt Ist 4%s,G.g 194
at, oonaol., 7a.................... 1897 102k Alleg.vVal.—Gen., gu., 4s, g.1942
Chi. Mil. A 8t. P .-Ist,8e,P.D.1898 103 Gold, 5a, coupon 1951 122 N.AC n.Bdg.,gen.gu.4%s.g.1945

2d, 7 3-10e, P. D... 1 Memp, Div., Istg. 4e.......1951 Penn.RR —1st real, est g. 4s.1«23

lat, 7e, ,R.D Ind. Deo. A (\/—Iat g., 5a..-.1935 106 | Cle.A Mar'ta—I?t.qu.g.4%s. 1935

lat, L A D, 7a.. Ind. llia. A lowa.—lat, g, 4a.. 1939 90 D.RIv. RRABdg—ist,gu.g.4s.’36

lat , 0. AM,, 7b lat, ext., . 5S............... .1943 Peoria A Pek. Union—1st, 6s.1921 112

let, I A D. Kxtene*o Int.t AG. N’ n.—3d, 4a, g 44 45 2d onortg., 4%S.........ccccvrvennne. 1921 80

lat,La "™\ * Dav., 5a... KingsCo.-F.ELl, Iat,5,g ON.A1929 41k Pitts. Cleve. A Tol.—1st, 65s...1922

lat, H .A D.,7a.. Lake Erie A West.—2d g, 5a. 1941 100 103% Pitts. A L. Er—2d g.5s, “A”.1928

let, H A D. 5a.. ., 109 “North’n Ohio—lat, gu. g. 55.1945 100  Pitts. Mo, K. A Y.—ist 6s.......1932

Onoago A Pacific DIv., 6a..1910 118% L- 8. AM.Sou—B.AE —New7a.'98 Pitts. Painsv. A F.—1st. 55...1916

Mineral Point DIv. 5a.......... 1910  10*~ 110 Det. M. AT.—lat, 7a............ 1906 Pitts. Shen AL.E.—lstoon.5s. 1943

O. AL.Sup.Dlv, 5a 113 Lake Shore—Div. bonds, 7a.1899 Pitts. A West—M. 5s,9.1891.1941

Fargo A South., Be, Aasu.,.1924 105 Kal. All. AG. R—Ilat gu. 5e.1938 120 Pitts.Y’'gst NAA—1st, 5s,00n, 1927

Ino. oonv. elnk. fund, 5a__ 1916 106% 110 Mahon'g Coal RR.—1st, 58.1934 120 Rio Grande 80.-J.5t, g., 3-45.1940

Dakota A Gt. South., 5a___1916 113 | ehighV.XY—let %ug4%s 1940 101 St LA AT H—Term. 5s. 1914

MU, A Nor. main line—6a. 1910 118k 121 enigh vy Coal—Ist5s gug1933 Bellev. A Car.—Ist. 6....... 1023
Ohio.ANorw.—30-year deb.5a.1921 115 117k Lehlgli AN.Y.—1st, gu. g. 48.1945 90 93 Chi.St.L.APad.—Ist. 0s 1917 103

Saocaoaba A L. 8. let, 6a___ 1901 dg.

Dea M. A Minn_lat, 7a__1907 ElmiraC.AN.,Istg.Istpf.65.1914 8t. Lonis 80.—1st, gcl_ g. 45.1931 *30

fowa Midland-lat, 8a.. 1900 Guar., gold, 53.. 1944 do 2d income, 5s.1931

-------- . ... ldtohf. Car.A West. .1916 Car. hawt—lstg 4s’ 1932 90

%NO ﬁBMIIWi‘kdeeflet 7e. |89575 103 Little Rock A M.—lat, 5s, g..1937 22 st L. Ag -2d fs,g., ol A 1906 115

MillA Mad-1at. 6a 1508 Lolng Island— 2d, 6s, g., Fiidesd® ..1906 115

Ott. 0. F. A 8t. P.—lat, 5a. 1909 iosss Fserry lst 9., 4%s.. 104 93 '1:stt 8trxs\t/ gé)l%vszet 65 11327A 83

northern 11L—1st, 5a...... 1910 108 .. Gold - Kansas Midland—1st, g.,4s.1P37 105k 110

ML, L BAW.-Can deb,5a 1907 Nov. AR wayB 15t 5 56 1827 8t__Paul City By, oon. s, 9. _ 1937

Mtoh. DIv., lat, 6a. ..1924 24 mortd. ino 1657 ty By, 9

Aahland DIvIeIon al925 N.Y.B. AMgB _Istoon. ! 55.0.1935 Gold 5s, guar.. 937

R LAP—D.M.AF.D. Iat4S 1905 | stoon. os.g. 105 106% Bt Paul ADulnth—ist,5s....1931 110

lat. 2tea 21005 *61% L B'ig?kl nAMontank—Ist, 6s 1911 2d MOrtgage 0S...................... 1917 103 103k
Kxtenalon, 4a.. 1 No. Shore Br.—1st oon.os. g 1932 StMTr?r?éa;;TJnnﬁ)rqﬂ—lsg 243 6s. Il%%% 120 121

r'fe'kUkADea M ,104 Louie. Evana. A8t.L.—Con.5s.193P 36 Mont. Cen—1st, guar., 65..1937
Onio. St. B & Minn.—lat, ga.. 1918 '131 . Louis. ANash.—CecU. Br. 7s. 1007 104R 106% 1St guar. g 5S........... 1937 108
oﬁc’t PAa\l;V AI\SdaI—tet Gfeell%ll% 129 132 E. H. A Nash.—let6s, g__1918 113 East. Minn., 1stdlv. 1st5s 1908 106

g o O 1 PerscomDion S 120 102 won aragidusk 1 0.5 1952

1921 20>3s 1980 BaV.FI AWest 1t ostgng(j 65.1934 -weooem
O":*Tj l_é%rth]j ﬁtp —Con.at. 7a, 13997 g‘afShg’ ABDegﬁltu'&TISt 7s.. |9{)( 1071s 8 aboard A Roanoke—lst, 55 1926
......................... S i
CIn. D.a Irn—let.gu. 5a,g. I941 110 112 50-year 5s, g.,.......c..... 1937 w105 103 gs>at he?npfﬂ%D ggtr?ts asst( Sdllgfal‘ ------ *40*
S au E;Ba't_)R_'eﬁ d 22 1825 (P:e?lstAtAtt %St 6s, gold 1921 100 Atl. A Char.—Inoome, %a 1900
ollat. trust, 5s, g .. 100 . G
glgvécfgt_[r—cggnm”aﬁe 1955 2 LAN AMAM-_stg.4%siods tows £ A Sroen st 2684048 114Kk 116
Cairo dlvlelon, 4a N 1939 90 Nash.Flor.A8.—lat, gu., 5a 1937 *g78 Rich.A Dan.—Eq. s. f. g. 55.19u9
1.DI Tatg Ze. 1940 Bn.ANo.Ala., oon. gu. g/, 5a.1936 938 Debrn. 5s, stamped ‘1927 105

et i Iar S 4% 1940 ngge  Kentuoky Central—ia, g 198 g5 69  viraMid._Serial ter.A 65 1906

01|n .Wab.AM.DIv.—lat,g.4s. ||99; 89 LmA 15 Be&- =4S 193 ggg:g:g gs

golgaé.l 81éaL A C.—lat,g. 4e. 930 101 i03 k/lou'svl,:"eA - —1st, %on 9., Iga i_ggg Series D 4.55

............ B emphis ari-—6a, go ,

(I)lg 8an. éc'la\—vsonlé%t gf57a %ggg Sy Mexican Cent. Consol.—4s, g.1911 gg'['itgg E 55,;

Ohio thd AW.—latpref 5a 1938 105 Ist, oona income 3a, g. . 1931 Gen,, 5s, guar., stamped .1936 *1039

Peolrt‘) Ar:' East—_lr?cgnqg 4ea 990 21 M%lci%gol\r%aetl%galilat g., 6s %8%; v.ash.O.Aw —iatour.gu.4s. 192* 103%

0. Col CIn. A Ind.—lat. 7a,a.f. 1899 '107 2d. income, 6a, “ B” ... 1917 Sunbury A LeW|s —1st, 9..4s5,1936

Ognacl, alnkc und, 18- 1914 Michigan Central— Ter, Asin of 8t L—ist s 193 n103 109k
Clave. I*_orain A Wh.—lat, 5a.193? |ook 80upon 55 120 8t..L.Mer.Br. TermgSs u..193u 0
Clave * Wah. V.—Gold. 58...193P Mortgage 4a. 106 Texas ANew Orleans—Ist.7s.1905 )

001. Mid. let. g., 6a aaatd___1936 65k | I Sanine Division, 1st, 6s....... 1915 jggr et
DTr (lagfa con, da.. .. 1940 MinnA B tlfglls b Sgt 35,0.9U. 8L 140" Consol. 5s,g... . I194f

ei oe. — o e e L e S D Tex. A Pao., E. D—lst g ‘65190f )

MOIL. 78 1ot 705007 lowa 1 xtenaion, 15t 75, 180 Third Avenue (N.Y).-Ist 5s, LN 105% o3k

“*ra. Bin —lat, 7a, - T.AO.C.—Kan.A M., Mort. 45.199

Mnrrtap g;ssex—let 7a__igla PAOIHCIEXE—ISt, 6S -...ocooe 1921 q180p o o Peo At Mgt A 1836 8

Taoc:} 1a87i1 ” 1 lﬁ Mo.K.AT.of Tex. M¥tlg P82 1843 g7 BLS'?J éa?)?llc_llssi on. 6.,58 %ggz Iook 100%
let,oon., guar.. 74a. 1915 145 145 Kansas City A P.,Ist,4s,9;.199P 67 75 ! ” ific—1st, bs. : 01k

Warllen 2'd 7a 1900 |10 Dal. AWaco—Iat 5s,9u....1940 g1 83 ?[Sg Tee 189L 101 &5
D.AH.Oan.—Pa.DiV..00np. 721917 143 Missouri Paoi flo—Trust 5s... 1917 71 % Collateral Trust, 6s 190 18%k 105

AIIba}ny A Bnag —lat, gu., 7ei1906 121 k . Ohloiéé't'é'ié't""éé""llggo s 72 Collateral frost.5s " *190" 10

Ra?e %Oggr g?:{ 'loop., ta. 1%02[)1 ﬂg H He L. Cairo—4b,guar....193T g3 K"ilgts":lt?sP(&%vcmnmlﬁc_lSt oh 1
Denv. Tramway-Cone 63, g. 1910 ox] nat* Br'6e_ 1920 *116 117  CBr.T P —P.o.7a..  18QC LS
plietropol. Ry lat.gu. f_i_ii'%é g7 Neah Chat Aat. L—2<i'65"1901 ~126% Atob. Col. & Pac.—lst, 6s" 190c <
Bt A Matk —iat lien. 40 - 1955 I n7:& »t~ Privg s 1915 Wabash Debenture, Ser A 103 e ao

i * * " 0,
o 48 gold 1995 IPE0 G 4 v 1995 104 Lok Det. A Ohid Ext ist, 559" 104 30 3o
- _ N t gebs i
let,ext g. 4e.. 112 %ChaC§%%¢S& 'E%Id 4eu {ng‘ 108 —  westN.Y.A Pa— tnoome ps 1943 . n 14
2d, axieoded, 5 9-9 —
5 119k 121 SHY\NAA Rir-7i8'~ :i9 2 2 o , West Va. O A Pitts.—1st, 6s 191
. whb»«i.*r,.F._Ist.. 5s, voi
2d. extended. 4% 112K H 6k Ir-71i i 106% 09 b»«i.*r,.F. | 5 id  192. 90%
4th. extended, 5a.,. 120 Ilzok! « YW IHE *" 4* gU-1993 Wheeling Div., 1st,5s.g = 1928 .7g
04 VvV v V*K? retr 4a*1903 93" Extonslm A Tnmp. g,, 5s.. ’I.ll93r _
=No pno« Friday; those ne the 1..__ : f , Qr
<e»*quotatioua made this woes, eur |, « “IHUOGU, icee jti yraccaiai?.
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R Latest Gross Warnings. Jan. 1 to Latest Pat*.
oads.
Investment WeekorMo 1897. 1896 1897. 1896.
AND s 8
:owaBCePtral LthwkSept Sg,ggizzl 42,775 1,217,472 1.301,961
- : ronBailway ugust___ . ! 3,197 23,642 31,238
Railroad Intelligence. Jack. T.A K. It. July .. 27179 227320 185490 192556
Kanawha&Mieh tthWkSept 12,060 9.173 386,172, 335.145
K.C.F.8aottAM. itbwlsSept 123,395 101,221 3,489,890 3,220,216
RA“_ROAD EARN |NGS K.C.Mein. A Btr. IthwkSept 24,075 35.055 831,300 9.2
' PR T e O o L
i ows the gross earnings of ever an. 'Y m. W , . 164,05 “5,632
STEZ:/I fo'lllowzjnfg tableh 'SE lar weekl ontnly returns K. Cipitts. AG . 4tiwkBpgl7 23,770 1,600,120 533,013
railroad from which regular weekly or m yr Kan.C. Sub. Belt ithwfcSapt 14,560 8,073 78,872 265677
can be obtained. The first- two columns of figures give the Keokuk’;IWeSt SdwtSept. 8.171 7,697 *287.829  282.595
gross earnings for the latest week or month, and the last two L. Erie All* So. August., 3,536 3,716 41.552 37,997
: : L. Erie & West.;ithWk. 6ept 96,005 77,609 2,545,073 2,523.7 8
§olumqs the earnings for the period from January 1to and Lehigh & Hud, ‘sepkemb'r. 750 30'913 2711660 '362'720
including such latest week or month. Lehlg\?Yal RR. August. 174 1,8277840
The returns of the street railways are brought together sep- II__elu v Cge'lala(ia? g\u iist___ 15%%2 1, 1%139 ggg 121,527
ex'gton uly.—— , , 124,554
araruy on a subsequent page. tongAlslaqd iepton][b’r. 4%,%% 390,858 3,132,655 3,079,366
. . . os Aug. Term. Augus , 9,42 64,477 62,635
BOADS Lattii Orois Earnings. Jon, 1 to Latest Date, |I_0u'9H thSt L 'Itﬂwtgem 115)%*22; i%‘lgi 1, ggg ;g}l 1, %Z‘g g%\f
’ ou . eithwkSept ,-
WeekorMo  1897. ] 1896. 1897, 1896 | oujsv.ANaabv. Tthwksept 595,050 551126 15347104 14,304 714
ll\\jllacofr}t: Birus.. August___ 4823 4'815 37,436 86,7%)
ck- uly....... 15,092-  17.851! 115,353- 107.880 Mauiflttque....... August— 10. 13,8*1 86,258 93,4
Adirondacke... tth\)//kaep 22476 47000 1155377 1065389 MeraphisAChas 3dwk8ept. 28.001  26.183 951502 858642
Ala. Midland. ...idtuy i 5-829 48772 304,007 350,907 tMexioanCent. IthwkSept 269,438 244913 93891317 7,377,274
Ala. ft. O.Tt-i. A Pas. Jane. o ’ ’ : :\/’\I/lexma'\T I;ter|l_ Al\tuhguksé : iié ;421? %gé ég% 2,017,559 1,895,168
H.Orl.A S. E. 2dwkSept.!  23.000 21,000 865,989 850,098 ex. Nadoua wkSep , 4,393,856 3,675,833
Ala. A Vioksb, 2d Wlthpt 14,000  10,000°  387.380 354590 Mex. Sorthem. July.......... 303*91 60,634 330.31%8  478.307
Yieto*.8 t* P 2dwit Sept. 8.000 10.Mlo  348.504, 351.952 IMexican R'way Wk-ejit 18 ~ 69,000 75,500 2,696,907 2,2**8,093
Allegheny Vet-. August___ 217,674- 212,830' 1,597,400 1,508.734 Mexican So....... 3dwA Sept. 8,112 13,823 507,303 389,339
Add Arbor......... ttbwkSept 37,321 30,031 912.402 804,484 Mluueap.&St.L. IthwkSept 69,801 61,959 1.498,009 1,432,619
Ark. Midland... July........ .96 7.000 52.136; 49609 M.StP.&S.flt-M ubwkSept 130,249 118.721 2,631,367 2,640,«37
Atrh-T. AS.Fer Atutu,t_ 3,214. 81 2,676,40i 20,242,.72 18,633,131 ~ Mo. Kan. A Tex ithwkSept 41404 404,701 7,971,549 8.104,623
Atlanta A Char July... 127,936 = 130,711 = 931,673 827,051 Mo.Pae.&lronM IUiwk.-ept 912, 702.00 17.307.000 15,874,733
Atlanta* W. P July.. 40,825 38413 304.55- 279,430 Central Br'eh.-uiiwkSept ~ 50. ) 28.000 823,00*. '541.382
AHad. A D*nv. °IthWkSept* 14 230 11,710 390,779 397359 Total.. Ithwii.-ep! 062,00 730.00 18.130.000 16,416,115
Austin A IPwest July......... 8.5&5 20.984 93!185 141,502 Mobile* BInn..i8tlw*8e t I E:5 9,808  20>t5S8  203.389
Balt. A Ohio— August.... 2.295.903-2,298,330 10°347,129 18,909,275  Mohlle * Ohio. iSepteajb'r.! 340,109 315899 2.823.449 2583.427
BamAO.Bouiw |thwkSept 485553  157.725 4,074.703 4,539,229 Mont*Mer-Glt;July ; 114722 "90,961 797,534  665.3
Beth A Ham'nt!, Augus 3,337 2.350 16,087 11,704 Kach,Ch*St.U August 430718 401,020 3,521,096 3,258,585
Sir. A Atlantic. August J 3,079 2.116 1a3gv1> 13955 Net AFt Sh Pu July.... .o 14041 87,231
Bronxw'kAW eat July.......... 50,036 52,504, 324744 352.310 NevadaCentral,jJune J* 3,987 2,687 17,630 14,996
guftRoch-APtti :4thwkeepti  105.090: 85,2:« 2,175.793 2,137.156 S.Y.C.& U. SwtetniJ'r.*4,483,919 3,868,492 33.602,235 32,406.464
Buffalo A 8a*q. August 58,240 49,054 3-8,808 321,734 ». if-OnU* W _ Athwx-ept 11 1530 104,608 2,910,175 2, 867 334
Bur.C. Rap. AN tthwkSep! 102'408 140,4(8' 3,015.046 3,195.270 NY.Snsn.& W~™:August__; 195832 180,129 1,402,519 1,410.862
Canadian Pacific ttbwk&pt; 704,00 : 509,0*8 16.330.811 14,000.3 -2 Norfolk * West. IthwkSept 228,8el 207,365 8,001,291 8,268,999
Car. Midland... August.. 3998; sae2 330035 34875 vorthesn<Gai 4.3 3,699 32,190 32,820
Cent, of aeorgta.ttfawkSept 107.536 153700 3,620,020 3077123 Nonhesu (8.C* May....... 45,870  42.717
Central of S.J August.... 1,274,708 1,163;it*5 8.040,730 81* 5 1( North'll Central August . 635.098 516,396 4.209,186 3,965,1.88
Oootrml Pacific. July... 1,400, 78 1,108,64- 7,210,049 0723,010 North'n Paclilo 3dwk Sept 600,178 411,421 12,957,450 12.657,382
Charle4t'n*8ay. July . 39,900 32,75 3ggy4g7 ’350 g2g Oconee & West. June........ 2.831 2.605 7,133 16.767
Char. A W. Car. May 50,20 3-,935 OhioRlvor........ IthwkSept  24.520 21,089 692.025 729,644
Ohea.A Ghjo.,., 4thwk 209,080 200,610! 8*233,829: 7,588330 OhioRivV.A Cha. August . 13,28.- 13,-128  115,7*3 115,788
Chic. Bur. AO « Aligu.t = 3,854.013 3,114.267 23,838,910 31,4.79,735 OhioSouthern, se*plemh r 68.0*3 59,079 471,932 550,590
mio. AiAat. IIf, ithwkSept ~ 93,505:  79,038! 2.820,802! 2,71*7.940 om.Kiiu.O.A K. 3d*kSept. 161%46 12,445 249,609 226,948
Cbh:. Gt. tVeat'u tthwk.-cpt 104,09- 135,313 3.,679,*53' 3,479,040 Oregon Imp. Cu. August .. 4%1 163 304,683 2,480,162 2,182,319
Chlo. In-l. AL (thwksept OS!Ufft 71.994 Oreg.RR.ANay. Sepwmh'r.  6i*¢26* 451,061 3,671,959 3,102,867
Ohle.MU. AStP. erwms,cm 1]0R 4001 ;22,(53,411 22,502,872 Oreg, 8n* Lino.. Jijy....... 559, 489,138 3,205,347 3,047.770
August,... 3,120.12% 2,780,713 20 (+ (*+45.21,0:49,112 i‘ai-ilto Mall-— August__ 331.117 328546 21*60,297 2.610,959
Cliit~. ' ftptetutFr 06.99- 03141 32,600 06 <726 Penneyivatu*$ August...5,858,901 5320.761 40,028 931 40.884.631
Ohio, it*isSLAP, " Sepu- mb r, 1*807,091:1,463. 0 811,880,445 11,310,971 PeonaDofl,Al3v UbwkSept 23,405 21.065 660,487  636.480
e.Bt. I\M AO ;August 749,%>54 679,031 4.-5J. 53* 4,704,940 Petersburg ........ August... 36.654 35.576 391.724 380,924
81I|C Tcr. Tr. lilt,'BepD-mtfr. | 80,3; 2 Phlla A Erie... July....... 391.338 g - 2,255.445 2.282.651
Chic. A V% Mich, ithwkSept; 50.3'9, 49.5.7 1,211,175 1,20 ,790 Phlla A Read.. August.... 1,888.538 1787 010 13,232,890 13.356.637
Choc. Ok.A Guli |August 107,740 48,278 092,2.18 627, 03*1 Coal A Ir.Co.. August__ 2 128 11% 1’593 222 13,269,505 13.007,420
CIn.Oa. A Port* M,n h 41fn 4721, 12.048; 13.5%0 Tot. both Co’s August.. . 4010.634 3,360 :1! 26.501.893 27,364,057
Ota.N.O, AT. P -ept**oih*r 320,236 284,551 2,062.781 2,479,178 Ph.Bead. AN.K August.. 5a HI 59,407 ~ 403102 = '447.998
Cter.Can. A80..-tacrkSeat. 11494, ~13.309 ~'457 - 9 '141 PML Wilm.4 B August ... 783.827 930,627
CLO01n.Ch.A8U JthSEf 284, 7351 859,2131 9,611,531 9,298.792 PIKS.C.C.ASt.]. August--1,3.2.494 1,199,935 9,349.727 9,698,833
P»*0. A Knst'n ,2ilwkt*»*pl - 40,082 24861 1, 797 1, 2|rt 99h Pilts.LIsh.AW'n August___ 2.464 3.845 27.940 27.895
Ol.Lor.« Wheel. tbwkS*|>tl 49.5-4 - 33,978; '917383! 1013591 Pitta.Bee.A L.K August hu. gsg 66,946 385,994 438.271
Ooi. Midland,., August... 107.892 130049 1,110.36: 1224180 fftteh, A Wee'u  HltwkBept 53,564 49796 1,228,868 1,293,536
oL H,V.ATo, Septftmtir.\ 233,130 229217 1051071 1,852,652  Pitts.Cl-ATol ~ Hhwk-«pt 30.673 15,603 634536 577.683
ol Ait*.; Monus fJ uly 0.-41 71836 Pitts. Pa. AF Ithwks.; F 12,073 9,756  266.712  281.893
Ool. Band' y A % i*ve-_lun. 40.9*1 - 49,82f-j 348974 3433*09 Total system. thksept 96,:* 10 65 155 2,120.110 2.156,112
Onluaa A Lake. August... 2,4044 8,000 1321's’ 10,091 IbttYoung.AA August. 173,321 132,125 909.505 987.784
yisca 1.215 1054 5.658 42a Rloh.Frksb AP July........ - 57177 55.826 4303 4  4-12.509
tjuiy 61,985! 78618 422.210 403.116 itlob.A Petenb August_ ' 24,562 25/i29 229,921 235631
Deny, A Rio Ot wkScpt 310,700 184.»* 15,209,607 5,327,110 BioOt, South'll ithwkSept 9 069 9.707 270.569 389,724
Dee M, A Kan.i* 31wk Sept, ; 2,944; 2,506; 108.977: -1,829 KIO UPile West 3<twk «rpL 68.600 «10.300 1,951,530 1,670.-31
Po*. M. N. AW _ August... 40,12 32138°  2¢82»2. 283510 8t.Joe.AGr, 1. ithwkSept 22500  16.900  807.1 19 ' '480,302
Dot-G,Rap.A77 ««hWkScj ti 83,159 29/907! 937370: 883571 St.L.UhA St. i*. Sepheusb r.j  21.S33- 20.410 211,000 218,243
Dot. ALima So  iniwkSrt.i 14,4091 ! ’ ’ 3t-L.Ken'etA80. August ...s 5,-, O* 3,483 36,378
Dot.* -Maoktsa. July ....... 38.03*1  3-A50C; aoi'svif  292.008 St.L a-San Frau, (thwksept 2*%20277: 173118
DuiufhS.B. AAC|4thWkSeptj 45.4n 48,2091 1, 181 990 1, 544 014 3t-l. Southwest. ithwkSept 175. H 0, 161800 3,248,300 3.324 917
EglaJouﬁe&?at Wt 9728~ 99931  YaZAdm 8t. PﬁultA*l?Amp |aepte|uth r. 177 128 5%% eg% %‘212'%48 %61%%%%;
ne. ... * M= X nan An ugus 1 203,7. O: - , s , ,
Eureka gk August... 3181715 2,697,t 201?37%h 0. °§'5%‘3§ SanFran. A N.I'" augu.t.. 83'31 “76.576 605631 401.976
Evans.Af'f da{b tlthwli\SeQrf ' g*2ght 207517 223,742 -j.Fe Pres. A Ph.July....... 61.16(1 40,864 L
Kvasia, * R 2451 517131 _ Za». Fla.aWent* JUTy——> 255461 234’521 l.osio'i'so 1,990,981
luuvur.* T. 1 |t| wk.-ept 20.505 803.034 803,426 --Jib'd & R'nke, July. .. 65.271 50,061
Eitchburg....... August . 3,993 4,638,933 4,750.461 -ther.Hhrev.Aso, SdwkSept. 7.818 6,0i'0 14402 176567
Eliot, A i". Mar«| I' 1"Sll—=1t 03,703’ 2.019/825 1,955,298 3U.»pr*.0. Ao. July ... 49*1- 13 .« 115497  124.006
F:a.Cent.* Pen 3dwk—=]* 34,88 1’ 742,522 1,354,123 Sllverton........ August 6,000 8.30 .
P Wtl.Al>eu.q.ithtwkSep#.: 23003*i nmmn- 630087 80.HavenA-Last August,.,. 3,272 4,181 10.953 "16,80j
L W. A Rio <ifitii Wis" pt! 9,316] 226,173 217.723 So. Paullie Co.
Oahu. * Act. 0. A 847 573 7.209 OnlHur.de8.A July 340.70 354,570 2,491,554 2.737,525
GeorgiaR..R...... itovkHCpt* 52,221' 1,099,126 1,068,735 Louis'a. West. July 70.587 59,453 550,433  493.083
Georgia * Ala..litb«rk”«ni; 20,790  783*485 589,539 Morgran SLAT. July... 409.860 320,75m 2,90*137 2,630,612
Uatsr'in A So, <Ju|y, . 57 ,«3i! 494731 426,635 A Mex. July. 24.814 35,008 161,1,48 1*0 520
Geo. So, A Fla,. A 74,104! 555979 579,908  Tex.AN.Orl. July 126 674 107018 _ 879.*-33  740.012
Ur Sap' Alni.. ltfveCSEJdl 46,049j 1,441,030 1,478.339  itl. Prop'tes.O0 July 8370 872.056 7.055292 6,784,418,
SHEPLW o jtbw | **i*t  11,1/39! 9,028 296286, '804*206  Paolllc system July........ *50 2,703,401 18.140,37." 17,400 -167
rav .- Clty litkwiim'pu 1,1201 9741 2-81121 36,379 Total of all./ August___ | '155'525 31,830,451 30,179,089
Mu*. G, H A 35.1m 3,1.55! 85,3325 94506  So.Pae.bfOaX July ... 833,65) 5,403 161 5.641 339
Tot, all ine- 77,409:  «60,t001 1,351,610 1,013.570  So.Pao.ofArlx. July 147651 1,420 840 1,315,704
GrTr nit 705,905 607,077;16,749 i 7 10,470,012  80.Pao.ofN M. July. 74,127 782171  663.250
CMe. &Or, Tr .34wXmr.pL\  03*143 ~57.53%¥ 2,172*146 2,258,107 _ Northern Kv July... 20’ 203.260 1,184.416 1,163 185
Bet,Or. U AM, M wkSent 1 18904- 21,148, '702*811 671%291 Southern By..., IthwkSept 505.740 553 691 14,116,171 13,380.-97
OlIn'.»K #Mac 34w r 21801 51,3000 91,710 Spok.F'I-ANor. m{uly. 53,410 40.800 369,454  228.600
Tolstt, A '34wkS«|»1 2,0291 2)016 75,817 56.393 stonyCL.AC.Mt July. 7,49s 9,326 17,311 20,785.
Qrtmi N«n b*»- Summit Branch May. 66,319 79,262  333.eC 404.615
»t, P.M. A a &$pfoRufifo [2 045.090 1,782*313'11,071,723:10,7909 59 Lyk. Val.coai. May...... 67,049 66881 3*0,649  370.627
Ximiof MIJJ" 253,700 239,550 1,243,040 1,321,708 _ Tut'l both tin's August., 141'707 11705 1,088,84*- 1,182,008
Mq1%raitCJeij.t, 189,916 158,337 1.489,139 1,443,756 Texas Central.. -tlwk Sept 10,822 8.445 163,055 169,059
Tist-*fmmn. Septemb r 2%488%75> 2,170.200 13,804,195 13.556,183 TexaeA Paeiilo HhWkSept 223-169 244,265 4,729,71*7 4,286,080
Auguar... 1 12,150 8,845 82,793 57,407 Tex.S.V.A NW May......... 2,0-5 2,56 13,100 620
O«!l S fiMitmgt} August.. 3,797 3,447 27.340 24,451 Tol.AOhiuCent 4tt>>Wka’"|>t 48859  42.683 1,168,165 1,321,586
H-we«Tiio.tfe wij AulgluK . 5,8*8" 4.800 35,454 85,772 Tol. P. A West.. JtiwkSept. 22159 21,135 044 487  688.913
Hous.a Tea.Gep July . . 208 922 202,036 1.533.79i 1.511:800 Tol.St.L.& K.f: ithwkSept 62,000 57,903 1,052,073 1,544,395
PliMd* Central | Se tetnb r.; *230.731 1 19153*0 «17128i.'UIti5578»20 Onion Paottlo—
I»4.D«c.A Wmn. _ 3wk.,.Aug.i 33.2<4  2«.«S0 Onion P.RR.. July....... 1,397.264 1,248.2*4 8,120.519 7,409,344
lud 1L A lowa July........ 51.935 64.316  448. oof7 45002*§% Gem, Brunch), |thwksept 50,000 28,000 823,000 540,803
In.AGt.Sorth*II'chwk3«pt! 112,302: 129,193; 2.42st,8Ifti 2,297 Aoh.Col.AP. 1
Untaros. iMex-i - WkSepvia 51700 SiLIOO 1BS5.163 1626617  AshJ.C AW< July.... 44.807 25442 254,696  171.084
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Latest Oross Earnings. |Jan. 1 to Latest Date.

WeekorMo  1897. 1896. 1807. 1896.
Do.Pao.—(Con.) 8 it * *
Ou.Br.ALdL Jduly......... 91.804 60.934 570,194 400,258
Gr-d total ‘f minly......... 1,642,418 1,427,51' 0,643.905 8,558,101
Un.P.D«*n.AO., 3dwk Sept. 84,777 69,113 2,365,41 | 2,1t'0,455
Wabash............. IthwkSept 379390 322.986 8,78'051 8,«97.983
Waco A Northw, 1uly.......... 1<,708 13,944 111,227 118,240
W.JerseyAScaV AllicU't 444611 47531t 1.805,943 1,874.315
W.V.CVm APitt. May... 98,247 98,155 455,77 472,875
W*«tVa.A Pitta. June.. 33.557 35,087 185,353 191,837
Western of Ala July... 42,138 40,00 342,791 _ 298,047
Weat-N.Y.APa. JdwkHept. 71,100 69,700 2,0-5,136 2,159,134
Wheel. A L. Erie IthwkSept 50,902 33.697 752.304 91,032
WII. Col. A Aug 0,07 40.51
Wisconsin Cent. IthwkSept 145.936 105.290 3,*84.630 3,231,917
W right*v.ATen. June.. ,826 5,04’ 38.935 44,768
Yora Southern July... 5.187 5,572 36,244 35,947

= figures irlven do not Include Oregon Ry. A Nav., Bn. Pao. Denver 3;
Gulf, Denver l.eadviUc A Gunnison, Montana Union and Leavenworth
Toépeka A Southwestern. a These figures Include resultson leased lines.

Include* earnings from ferries, etc., not given separately, t Mexi-
can currency, e Includes only half of lines til which Union Pacliio has
a half Interest.

d Includes operations of the Chlo. Burlington & Northern in both
years.

6 Covers results of lines directly operated east ot Pittsburg,

t Chesapeake Ohio & So’western included, btginning with July, and
Ohio Valley, beginning with August, but both roads for this year only.

e Figures from JuI?/ 1 include results on A. T. & 8. Fe, Gulf Col. A
8. Fe, 8. Fc Pacific (Old Atlantic A Pacific) and 8o. Cal. Ry. Results
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are
excluded after July 1.

Latest dross Earnings by Weeks —The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the fourth week of Septemberour preliminary statement
covers 68 roads, and shows t5'53 per cent increase in the
aggregate over the same week last year.

4th week of September. 1897. 1896. Increase. Decrease.
* 9 9 9
Alabama Gt. Southern... 42,476. 47,000 4,524
Ann Arbor.. . 37,321 30,081 7,240
Atlantic A Danville...... 11 *239 11.710 471
Balt. A Ohio Southwest.. 185,553 157,725 27,8/8
Buffalo Roch. A Plttab'g 105.696 85,234 20,462
Burl. Oed. Ran. ANorth. 1 2,308  146.443 5,860
Canadian Pacific.. 764,000 509,000 25,000
Central of Georgi 167.536 153.766 13,770
Chesapeake A Ohio........ 299,686 266.610 33,076
Chieairo a East. lllinois. 93,505 9.086 14,419
Cbte Great Western....... 164,09* 135,313 28,785
Cble. Indianap A Louisv. 95,093 71,994 23,099
Chii-aito Milw. A St. Paul 1,029,40C 898,62-1 130,776
Chloagn A West Mlohlgai) 50,821 49.587 1,24
Olev. Lorain A Wheel™*.. 49.542 33,9'8 15.564
Denver A Rio Grande... 216,700 181,000 32,700
Det. Gd. Rapids A West. 33,158 99 7 3,252
©w'’'nth 80. Shore A At).. 45,414 48,109 2,795
JEransv. A Indianapolis.. 10.278 8,286 1,993 '
JEvansv. A Terre Haute.. 34.75S 26,565 8.194
Flint A Pere Marquette.. 81.203 63.70 17,500
Ft. Worth A Rio Grande. 15,851 9,316 6,535
Georgia.........o.ccocvuenne. . 49.460 52,221 2,755
Georgia A Alabama......... 33.332 26.796 6.536
Grand Rapid, & Indiana 61,218 46,949 14,26 &
Cin Rich. A Ft. Wayne 11,639 9,028 2,611
T'averse City.. . 1,1*26 974 152
Musk. Gr. Rap. 3,516 3,155 361
Grand Trunk .............
Cbic. A Grand Trunk” 705,965 667,677 38,283  ........
Det. Gd. H AM......... >
International A Gt. No.. 112,302 - 129.19? 16,891
1 wa Central................... 53,342 42,775 10,567 '
Kanawha A Michigan___ 12,060 9,173 2,«87
Kan. City Ft. 8. A Mem.. 123,395 101,221 221174
Kan. City Mem. A Birin. 24.075 35,055 10,980
Kansas City AOmaha... 5,427 3,189 2238 ’
Kan. CltyPltteb. A Gulf 70,217 21,770 46,447
Kan. City Bub Belt....... . 14,560 8,073 6.487
Lake Erie A Western....... 96.005 77.609 18.396
Loulsr. Evansv. A St. L 45,326 42,4U 2,882
Louisville Hend.A St. L.. 18,822 10,834 7,988
Louisville A Nashville... 595,050 551,126 43,924
Mexican Central . 269,438 244,913 24,525
Mexican National ......... 146,821 166,941 20,120
Minneapolis A 8t. Louis. 69,801 61,959 7,842 ’
Minn. Bt. P. A Ste. S. M.. 110,249 118,724 11,525
M t Kansas A Texas....... 414.091 404,704 9'390
Mo. Pacific A Ir." i Mt 912,000 702,000 210,000
Central Branch. .00 50.000 28.00 22,000
N. Y. Ontario A Western 114,539 104,604 9,931
Norfolk A Western.......... 228,881 202,365 26.516
Ohio_ River . 4,52 21,089 431
Peoria Dec. A Evansv... 22,405 21.665 740
Pittsburg A Western...... 96,310 65,155 31.155
R.o Grande Southern 9.069 9,707 ! 638
Bt. Joseph A Gd. Island.. 22,500 16,900 5,600
Bt. Lmis A Ban Fran....... 220,277 173,148 47,'29
St. Louis Southwestern.. 175.100 161,800 13,300
Southern Railway.......... 565,74n  553.694 12,046
Texas A Pacliio ... . 228,469 244,265 15796
Toledo A Ohio Central.. 48.859 42,583 6.27- ’
Toledo Bt. L. A Kan.City. 62,090 -57,903 418
Wabash.........ccccccoeeee L 379,320 322,986 56,334
Whaling A Lake Erie... 50,902 33.697 17,205
W scousln Central.......... 145,936 105,290 40,046
Total '63 *oada)........ 10,109,810 8,751,500 1,133.280 74,970
Net Increase (15*52 p.c.). ... 1,348,710 '

For the third week of Stp'emb r our final Statement
covers £C roads, and shows 14-35 per cent increase in the

aggregate over the same week last year. ]
3d week of September. 1897. 1896. increase. D crease.
Previousl d<70 r'ds) 819%659 Y 9 y
reviously rep'd<70 r'ds s . 7,144,323
Des Moinds A Kan. City, 2,944 2506 10033 48197

Ft. Worth A Rio Grande. 30,806 23036 7,770

RO NICLE [Vorl.LXW
3d week of September. 1897. 1896. Increase.  Decrease
9
Interooeanio (Mex.)........ 51,700; 5%,100 f600 %
8,17 7,697 474
Memphis A Charleston.. 28.9 3 28,183 2,720
Mexican Railway....... . 69,00i 75500  ........ 6,500
8,1121 13,823 5,711
Mobile A Birmingham .. 5,18 > 9,808 4,627
Texas Central 10, 8,415 2,37*
Un. Pao. Deu. A Gulf.... 84.777i 09,113 15661
Total 18 » roads| .......... 8,497,075! 7,430,534 1,131,576 65,035
1,086,541

Net increase (14*35 p. 0.)

For the month of September our preliminary statement
covers 84 roads, and shows $5,309,363 or 13'57 per cent in-
crease over the same month last year. Our final statement

with editorial article will be given next week in the usual
form.

September. 1997. 1896. Increase. Deereas-.
9 1
Alabama Gf. South ra.. 141,221 136,621 4,600
. 10",94* 96,294 11,344
Atlantic & Danville....... 45,220 4*,959 ” 3,733
Bal * Ohio Southwest. 595,122 515,339 79,783
Buff Roeh. & Pittsburg. 304,34«! 284,113 20,235
Burl. Ctd. Rap. & No... 465.405 418.652 46,753
Canadian Pacific . 2,279,90 1,826,630 452.320
Central of Georgia. 498,082 88,613 9,469
Chesapeake A O 920,06"™ 869,855 50.214
Chio. A Eastern Il x 337,256 315,148 22,108
Chic. Great Western ... 521,742 43*,181 83,561
Chic Ind & Louisville.. 303,068 252,971 55,097
Chic. Mil. A st. Paul .. 3,210,921 2,878,180 332,741
Chic. Peoria_ 8t. Louis. 65.8 68,141 2,243
Chio. Rock TslI'd & Pao . 807,691 1,163,663 341,023
Chic A West_Mich ....... 183,20 106,773 6,43
Ciu. N O. A Tex. Pac... 326,236 284,551 41,685
?lev. Lorain & Wheel... 123,648 98,99z 24,6-6
ol. Hock Val. & Tol... 233,139 228,217 4,922
Denver & Rio Grandw... 730,900 611,600 99,300
Det. Gr. Rap. A West... 116,603 112,380 4,223
Dul. So. 8hore & AtL... 152,756 151,640 1,884
Elgin Joliet A East. 99,728 99,930 202
Evansville A Indianap.. 28,276 26,758 1,518
Evansville A T. Haute.. 114,267 86,147 28,120
Fdnt A Pere Marg-------- 250.750 208,396 42,351
Ft. Worth A Rio Grande 43,670 33,909 9,761
Georgia .....ccceeeviinnns 157,843 167,899 10,056
Georgia & Alabama___ 102,723 92,006 10,717
Grand Rapids A Ind 1843 4 159,299 25,065
Cio.Rioh. A Ft. W...... 35,037 30,893 4,141
Traverse City.............. 3,332 3,376 44
Mus. Gr. Rap. A Ind . 11,932 10,926 "i'.00e
Grand Trunk of Can..)
Chic A Gr. Trunk... > 2,353,954 2210,572 143,382
Det Gr. Hav. A M.. j
Gt. North—S. P. MMAM.  2.045.030 1,782,313 262,737
Eastern of Minnesota. 253,759 23,550 24,219
Montana Central ...... 189,916 158.337 31,57*
Il inois Ceotral.............. 2,304,731 1,915,3-5 389,346
Internat’l A Gt. North'll 373.347 386,331 12,984
lowa Central................. 170,26' 144,874 25,393 ’
Kanawha Michigan. .. 39,633 31,362 8,271
Kan. C. Ft 8. A Mem.. 413,24- 833,214 75,014
Kan. C. Mem A Birm... 8S.551 94.781 '6.230
Kansas. City A Omaha. 21,108 12,503 8,605 !
Kan. C. Pitts. A Gulf. .. 243,895 72208 171.087
Kan. City Suburb. Belt 68,796 33,447 30,349
Lake Erie & Western... 313,914 275,202 3 .712
Lehigh A Hud. River. 36.750 30,913 5,837
Long Island.... 437,991 390,«53 47,133
Louisv. Evans. . L,. 140,687 143.64 2 ' 2 955
Loujsv. Hend. ASt. L ... 57,279 38,4511 18,828 '
Louisville A Nashville.. 1,994,155 1755698 138459
Mexican Central....... 62,932 844,250 18682
Mexican Navional___ 437,926 458717 ' 2779
Minn. A 8t. Louis 215,462 207,583 7,874 ’
Minn. St. P. & S. 8 M .. 393,575 365,980 27,595
Mo Kansas € Tex. sys.. 1,246,568 1,208,805 39,763
Mo. Pacific A lron Mt...  2.453.000 1,905,915 511.085
Central Branch.......... 130,000 68,51 61,481
Mobil© A Ohio 340,169 315,839 24270
N:Y. Cen. A Hud. Rlv.. 4,483,919 3,068,492 515427
NCY. Ont. & Western... 47,665 '338'976 '68
Norfolk A Western........ 977,210 841,954 135256
Ohio River....... 103,572 90,383 13,189
Ohio Southern................. 68,03 59.079 8'054
Oregon RR. €& Navigat'n 696,266 451,064 245202
Peo. Dec. A Evansv....... 79,048 75,166 3’882
Pittsburg* Western,... 160,074 129'338 30736
Pitts. Clev. A Toledo . 84,734 50.708  34.026
Pitts. Paines A Fairp. 35,884 31.708 4'1-6
Rio Grande Southern... 31,070 38867 ’ 7797
Bt. Jos. A Gr. Islaud__ 98,200 694451 28755 !
St. L. Chio. & St. P. . ... 21,8 *3 264191 ’ ‘i" 586
8i . Louis south'west'll... 489,200 460.400 28700 "
St. Paul A Duluth......... 177,125 1691,611 7.484
Southern Railway 1,787.136 1,692,234 94,90
Texas & Pacific............ 665,702 38'904 '
Toledo A Ohio Central 119,50i 150933 3,202
Tol. St. Louis & K. City. 207,581 183'191 24387 32,428
Wabash ........ 1,202,507 1060031 142'476
Wheeling & Like Erie.. 11,972 101,831! 11
Wisconsin Central........ 486,523 373.9911 112532
Total (94 roads).......... 41,44 555 39,137,192'5,418{ 504 109 141

Net increase (13-57 p c)) 5309 363

onthl " ° 1UdC8 Chesapeal£e- 0)lio Southwestern and Ohio Valley for 1897

biith'jcarsv8 °f GalTestou Il m5ton & Henderson are excluded for

Net Earnings Monthly to Latest Dates.-The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is <*iven
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of Sep ember 18,
1897. Th° next will appear in the issue of October 23, 1897'.



October 9, 1397, TH E
— Gross Earnings.— . —Wet Earnings.—
1897. 1896. 1897. 1898.
Roads. $ 8 $ $
Ann Amor........... -..Ang. 105,391 93,681 38,557
Jan, 1 to Aug. 31....... 8j4,814 708.187 852.614
Burl,Ced.8, A No.a. Aug. 387,518 347,748 118,728 17,229
Jan. | to Aug. 31...... 2,550,541 2,776.618 76V49S 745.291
Chootaw Okia. A G .lug, 107,740 68,278 39.186 13,915
Jan. 1M Aug 31 692.236 627,030 18'.250 111,729
Nor. 1 to Aug, 31 949,963 839,972 273,227 155,042
Ctov.OIn.C.ASt L..a. ADg. 1,250,007 1,120,959 296,970 290,234
Jan. 1to Aug. 31..... 8277.353 8,511,153 2,124,345 1.941.587
July 1 to Aug. 31 2,349,866 2,139,114 550,035 538,047
Peoria A Eaet'n .a. Aug. 175,327 140,605 49,424 31,153
Jan. | to Aug. 31 1,103,226 1,147,171 232,026 256,761
July 1 to Aug. 31 305,501 277,007 69,053 59,783
Duat. A1LV. A Pitts.—
Aor. 1toJnneeO..,. 80,083 50,929 def.12.115 del 6,766
Jan. 1 to June 30___ 90,805 92,846 def.20,885 def.23,037

1,650,883 569,970 419.013

Illinois Central,at. .Aug. 2,180,679
13.663,535 4,001.436 3,579,650

Jan, 1to Aug 3114,823,703

July | to Aug. 31 4.164,754 3,289,437 1,046.090 745,329
lowa Central.b. .. .Aug. 161,129 129,724 58,933 37,936
Jau. 1to Aug 31. ... 1,047,205 1,157,037 3181488 397,212
July | to Aug. 31.......... 294.948 251.442 103,089 75,654
Kan.C. Ft. 8. AM.a..Aug. 438,120 379,011 136.439 121,061
Jan, 1to All'". 31....... 3,076.642 2,881,982 937,738 891,837
July 1SO Aug. 31..... 808,343 715,396 252.426 237,092
Met, International Aug, 234,748 204.152 77,862 68,683
Jan. 1to Aug, 31..... 2.017,559 1,895,le8 760,747 685,256
MInn.St.P.AB.Sto.M. Aug. 315,073 285,778 121,729 102,452
Jan. 1to Aug. 31....... 2,237,792 2,230.656 837.988 883.403
N.Y.Ont A Weat a. Aug.  336.327 394,923 121,774 142,327
Jan. 1 to Aug. 31....... 2,532,510 3,523,353 638.733 7t3.371
July 1 to Aug. 31....... 794,313 96,230 269.341  290.139
Norfolk A Weat'n-a..Aug. 1,011,571 880.077 348.036 194,734
Jan. 1 to Aug, 31....... 7,024,081 7,>27,045 1,982,781 1.523.030
July 1to Aug. 31....... 1,903,930 1,762,802 613,846 406,709
Northeastern of Oa..Jnty 4.3t2 3.699 1.143 1,233
Jan. | to July 31...... 32,199 32,620 7,625 9,252
Oregon Imp. Co.a...Ang. 491,133 304,383 163,711 60.757
Jan. 1to Aug. 31....... 2,480,162 2,182,319 497,732  197.991
Dee. 1 to Aug.31.___ 2,737.108 2.422,647 538,479 193,83
Phlla. Wim. A BtH.. Aug.  733,»27 930,527 277,723 400,326
Not. 1 to Aug.31, ... 7,182,759 7,535,653 1,891,220 1,913,220
BioGr'nile Sputft..b.Vug. 32,181 42,515 10,227 19,726
Jan. 1 to Aug, 31..... 239,.09 300.857 83,039 116,772
July 1 to Aug, 31....... 63,961 81.193 20,559 34,854
Rio Grande Wert. b .Aug. 284,938 118.823 104.025 72,272
Jan. 1 to Aug. 31....... 1,765,730 1,532,931 684,621 520,177
July 1 to AUg. 31. ... 591.735 42t,596 241.100 138,424
St PaulGas Lt Co... Aug. 17,550 13,656
Jan. 1to Aug. 31. ... [P 151,355 150,9.9
San Ant. A Aran, P..Aug. 203,756 226,632 <9.561 115224
Jan. 1to Aug. 31,,...  1.246.779 1,163.302 225.810 27 .9<9
July 1 to Aug. 31....... 343,631 3*7,4t7 97,278  127.942
Southern Pacino b .Aug. 4.893.815 4.155,525 2,106,873 1,8*M 31

Jao. 1 to Aug. el. ...31,930.45130,179.049 10.664.077 9,183,819

July 1to Aug. 31....... 9,410,257 7,973,053 3,939,381 2,984,924
ToledoAOtoo Cent.b.Aug.  109.107 130.511 33,856 26,207
Jan. 1to Aug. 31....... 1.019.160 1,170.653 281,683 325.105
July 1to Aug. 31....... 223,981 307,912 50,356 . 66,412
Dn. P. D.A Gulf b .Ang. 264,222 215,509 21,967 17,382
Jaa. 1to Aug. 31....... 2,133,471 1,912,306 462,973 3tl,7t0
Walklll Valleg—
Apr. t to June 30..., 43.71t 41.869 4,219 S,1H
Jan. 1 to June 30.... 77,855 81,183 10,364 13.227
WwitN. Y.APena.b Aug. 31t,47I 312.842 143,517 130.151
Jan. 1to Aug.31....... 1,976,336 1,964.331 Mt.3«4 864.9U
July 1 to Aug. 31....... 592,700 589.821 341,742 235,632

a Setearnings her* glreo are after deducting uses,
b Set earning* here gtveu are before dedusting tatea.
f Includes Chesapeake Ohio A Southwestern from July 1,1897, only,

NORTHERN PACIFIC.
Aisg., 1897, July 1 laAuy.31,'97

..S5t,328,560 $3,668,921

1,088,347 2,138,613
$740,213 *1,530.308
85300
Net operating Income................. . S697.313 11,444,506
Mlecel. Income, not Including land sales 2,800 5,535
Total net Income... #700,113 * 1,450,013

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore*
going, also report charges for interest, &o., with the surpiue
or deficit above or below those charges.

- I'll,, rentals, sir----—- .r-Eal. of Met Sum's.—

1897. 1896. 1897. 1896.

Roads. i * f $
Choc, Okla. A Oulf... Aog. 19,000 20.188

Nov. 1 to Aug. 31....... 190,000 . . 83,227 .
Clsv.CIn.Ch. A8t I. Aug. 240,273 233,157 56.697 57.077
July 110 Aug. 31....... 478,799 4S4.718 71,236 73,329
PeonaA Eastern .Ang. 36,802 36,802 12,622 daf.5,649

July 1to Aug, 31...... 73,603 73,603def.4.515 def.13,820
Kan. 0. Ft. 8. A ML..Ang. 114,593 114,819 21,846 8,245
July 1to Aug. 31..,.. 227,198 228,208 23.229 8,686
Rio Grand* Booth.. Vug. 11,185  14.107 def,3,938 5.819
July 1to Aug, 31....... 28,330 28.299 def.7,771 6,55.4
Toledo A 0. Cent....Aug. 37,9*5 23.520 ‘'df.13.762-ii.f.3.105
July 1to log. 31....... 79,3*9 70,033 '11.21,486 *d«f.8,789

* After allowing for other Income reeel red.

STREET RAILWITS AMD TRACTIOV COMPANIES.

The following table ghows the grots earnings for the latest
period of ail strf.pt railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
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first two columns of figures give the gross earnings for the-
latest week or month, and the last two columns the earnings;
for the calendar year from January 1to and including such,.
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings, Jan.1 toLatestDate.

Gross
Earrings. Weekor Mo 1897. 1896. 1897. 1896.
8 $ $
Akron Bedfd A Clev August___ 12,592 11,897 67.468 64,637
Amsterdam St Rv. August— 4,741 5,025 32,276 33,538-
Anderson El St. Ry.. Slay........... 4,361 21,189 '
Atlanta Railway . August ... 9,046 ''8.69 59,104 59,460
Baltimore Con. Ry,*  Bepterab'r. 219.448 197,664 1,761,381 1,728,229
BtlhSt. Ry. (Maine!l. August 2,355 2,599 13,614 14,187
Bay Cities'Consol— August— 7,656  9,66. !
Blnohamton 8s. Rv... August— 16,957 16,854
Brid?(eport Traction. 3dwkSept. 6,086 6.403 232."39 239,721
Brockton Con. St. Ry. August— 37,453 33,628 222,030 208,351
Br'kiyn Rap.Tr. Co.—
BrookKn Heizht#.. Septemb'r. 410.516 386.430 3,432,293 3,139,451
Br'kiyntfu'nsASnb.Oeptemb'r. 68,314 65,073 561,444 544,896
Total for system . Septcmu'r. 478,830 451,503 4,013,737 3,984,347
Buffalo Railway........ June.... 638,254 630,509
Cen.Ry.A EMNYwB.. -July 20.500 15,738
Cin AMiamiVal.True August— ! 9,471
City Klee. (R'umMla.) August------ 12295 "EQ971 15,319 13,762
Cleveland Electric... August1140.815 5159.902 1,062,710 1,103,940
Cleve. Palnay 4E. August 9,597 5,397 54,949
Columl.us St. Ry. (O.l:Seot«ub'r. 66,358 50,883 454,095 431,065.
Coney blandA B'lyti August----- 42,701 42,059 237,860 244,370-
Connoll'd Trae. (S.J.) August---—-- 2-4,191
Dauv.Gas El. Light
Street_Ry.......... ..Juno......... 8,206 7,736 50,831 13,795
Dayton Traction.......jJAugust 6.34i> 5,914 ’
Denver Con. Trstnw. August— 62,567 63.285 469,425 4777971
Detroit CUl'as'StRy. Septemb'r. 95.438 89,906 817,253 778,377
Detroit Else. By Soptotub’r. 29,854 31,707 294,861 321769
Duluth 8t. Ry........... August___ 17.047 19.801 125,150 145:760
Erie Elec Motor Co , August__  1542-1 17.323 94,362 106,568
Galveston City Ry... July....00 23,620! 24,014 121962 113766
Harrisburg Traction, August ... 24,008 25,400 '
Herkimer Mohawk 11
loo » P'ltfort EI.Ry. July........... 3.204 8,564 23,601 25218
Hooslck Kv......... ...August____ 604 1,007 5,282 5,903
Houston tiled, St. Ry. June........ 17,347 17,838 92,59 95,408
Interstate Consol, ol '
5orth Attleboro___August.... 13,590 13,85* 84,375 83,561
Kingston City Ky-——- August ... 5,769 5.552 36.110 35,977
Lehigh Traction August ... 11,470 12,731 71,263  81.775
London St, Ry. g(_,;an.j. August ... 9,33? 10,l7« 64,078 58,994
Lowell Law,’A Hav' August... 51644 48,642 29503» 285.250
Metrop iKaomb Clty) 3dwkSept. 37,087 38,210 1,308,467 1,283,353
Metro \V.Side (Cble.l August___ 61,071 ..........
Mnotgotnery St. Ky.. August.__  5,081; 5,769 38,351; 38.05»
Montreal threat Ry... August__ 131,432 120,724 899,755 841,333
Nassau Elec. (B'kiyol August ... 228,500-199,98a 1,288,617' 94'..85»
Newburgh Elt-cUie, August----- 11,658 11,934 56,619 59,633
Sew London St. By.. August___ 9,269 9,810 37,304 38,803
SewOrleanaTractlou August ... 106,959;107,839 865.189! 905,670
North Shore Traction Septemb'r. 142,160 126,333 |,|07,391;1,111,914
Ogd. nsbargSL Ky... August___ 2.419 2,011 . 12,82
Paterson Ky............. August....” 38%380 31,217 225,5-5 218,840
I'lUsb. Pr.Sub. EI. Ry June. . 3,21V 1,298 16,8 12 8.052
Po'ke pole A Wapp.K July.......8,067 9,824 47,579 48,769
Richmond Traction.. Septemb'r. 14,231 881 . -
Rochester Ry— ....."J 62,895- 67.192 388,192 w114,67
Itos-i'hi ha A No 12.714 12,095 5710 53,626
Schuylkill Traction.. Mnv 71to 8,856 34,744 38,525
Schuylkill Vval. Trae. June 5.353 25,588 '
9c.ant mA l'arbond'e August___ 3,86
Scranton A i'lttstou August__ 6,401
Sorantno Railway.. . SeptembT. 32,53 « 31,588 263,790 259 339
SyracuseE*»t-SlileBy, August___ 2,027 3,717 21,513 25,058
Syracuse Rap. Tr. Ry.,August__ 89,68 36,225 279,840 286,004
Terre Haute KiV. By,(Juno. 143151 117,513 72,778 78,464
Third Avenue (N.Y.).guno.... ............. JP..J 1,256,493 | 292,91®
Toronto Ry----- —-- eptemb'r, 113,672 105,020 783,934 741,584
Twin City Rap. Tran July.......... 182,6171177,839 1,103,216 1,138,003
Union <N. Bedford).. August...... 19,254 23,52 141,262 149,152
United Tract (Prov.j August ... 184,743.100,180 1,136,896 1,165,739
Units Tree. (Readlng;,August— 25.115 22,462 134,290 133,075
Wakefleld A Stone__ August___ 7,988 8,049 40,315 40,832
Waterbary Traction.. Auguat. 23,392, 21,716 105,562 158,217
Wheeling Hillwa%/... May. 13,610) 16.180 62,641 66.9-41
Wlkeeb.'A Wy.valley August___ *3,4091 47,431 315,603 331,66 3

I National Convention of Traveling Men hold In June 1896 acoounta
for large earning# then.

i Decrease on account of comparison with unusually heavy reoeipta
In 1896 caused by Cleveland Centennial.

= Include* Baltimore Traction and City A Suburban for both years.

Street Railway Net Earning'S.—The following table gives
the returns of Street railway gross and netearnings received
this week. In reporting these net earnings for the streetrail -
ways, we adopt the same plan aa that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chroniolb
of Sep'.emb r 18, 1807. The next will appear in the issue of

October 23, 1897.
- Gross Earnings.----- Jymm—— Net Earn:
1897. 1890. 1897.
* *

Roarls. $
Central & Ry. Elec. (New

Britain).. July 20,500 15,738 9,118 6,810
June... 15,190 11,320 6,339 3,558
Columbn* (O.) at. Ky.Sept. 60.358 =50,883 40,058 31,728
Jan. 1 to Sept. 30..., 454,093 481,565 240,037 246,961

, 95,438 89,906 46.31G =37,636

817,288 778.377 396,597 319,853

Newburg EIeo.8t.R§.,Vug. 11,658 11,934 6,804 6,983
Jan. 1to Aug. 31...... 56,019 59,633 24,919 26,023
July | to Aug.31....... 22,250 23,248 12,518 13,320
Scranton Railway...Sept 32,534 31,088 16,622 13,430
Jan. 1 to Sept 30.... 263,799 208.339 129,170 121,397
Julyl to Sept. 30..., 100,951 96,561 52,133 42,674
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Annual Hopnrtti—The following is an index to all annual
report* of steam railroads, street railways and miscellaneous
co npanies which have been published since the last editions
of the Investors' and Street Railway Supplements.

This index does not incinde
HUUOIM »»u Misoki. CO'a.

Yoinine l'uitr

Alibftnia A Vtek«buru.... . fli?

reports in to-day’'s Chronicle.

i Railroads and Mt»CEL.Co's(Onn.(
Volume 05— Page.
N. Y. New Haven A Hartford. .511, 664

Am»Tic«n Grmniry - 1L N.V.Ontario A Weft... 495.611 520
AnaosmilA Confer Minlinj . _Vil{ N. V. A Hookaway Beach... . .. 618
Atetf. Ton AS. F«*.' 510, fit7 T N. V. Susquehanna A Wester 611
Atlantic Cooul Line Co ... WH Norfolk A Western 028

Hu*ton a Albany.... ,- 275 Ohio_Falla Car Mfg 274
BoftInit - Old®\tony............ 66
|lo*ton Klectrlc Lielit ... 270 Oregon Kit.* Navigation. . 459, 46U
Boston llerero Htuich A Lynn. 6vs  Phliifbdlohia Reading it N. Eng... 3+6
Hiflai" Koch. A put*.............. 016. an  Portland x Rumford™ Falls.... 567
CikjuiU'>t at HecU_Miliiktiic. 2 Prospect Park A Conor Island.

Central of G«tor*ia B
ChfMmnofkki* A Ohio
Chic. Burl. A Quliic
Chlcaeo Grout Western
Clue. Mil. &/ Paul

Chlearo A North Wc*torn.*67. 2i 4. 87b
Cincinnati N. O. .t Tex. Par
44, 172VP,

CJct.cm. Chic. A St. L
Colorado Pnel A Iron
Con**'lichtt*| IccCo..
Dourer A lllo Grand

565
26*
30ft

Klein Joliet A Kaatern.

1 Syracuse Bmchamton

Ity. sgnto. tif Minnesot
Ku> Grande .Southern
Rio Grande Western
St. Louis ik *«n Francisc
Si. Louis Southwestern
San Francisco* North Paolllo.193,
Somerset Railway

Southern Railwax_

Standard Rope*Twine .
State i Island Kantd Transit.
Street Rv. A IlIfam. Pro ?\‘rti\?

Erie HR. (l?dvance).. Toledo * Ohio Cenlral..... 564
Fall Bt\>o0k .. 613 Toledo Peoria A Western 511
Fitchburg ... 513 Trow Directory. Printing & B 366
Georgia Southern A Florida ... 617 Ulster it Delaware............... 56S
IUinol* Central 395,409, 414  Vicksburg Shreveport A Pac. . CIS
lowa Comml.... 5i Wabash .o, 441.460, 471
Kanawba A Mi Western N. Y. * Penn, (advance). 27«

Kansas City Ft. Scott ]
kansa.s City Meinphls A Bir

Pltt>bnrg A Gulf.
udson River

Kansas Cit
|>high A

West Va. Central A Pittsbur
Wisconsin Central Co

8treet Railways.

Long Island— ...

Manhattan Elevated (N.Y.). Brooklyn Rapid Transit System.. 326
Mexican International.... Dry Dock K. B.  Batter? (N. Y. . 508
Minneapolis £ St. Loult Kings County Elevated, Bklyu___ 5*7
Minneapolis St. Paul A 8 Metropolitan St. Ry. (N.Y.)... .. 6'8

Mobile A Ohio (advance
Newburg Dutchess it Conn
New O-leans + North Eastern. ... 017
N. Y. Cent. A Hud. River .4*2.511. 523

Rochester Ry .. .

Union Tract on, Philadelphia
Utica Belt Line
Yonkers RR

Northern Pacific Railway.
{Reportfor ten months ending June SO, 1897.)

The reportof Mr. Edward D. Adams, Chairman of the Board,
covering the operations of the company for the first ten
months of its corporate existence, ending Jnne 3 > 1897, will
be found in fnll on subsequent pages of 10-day’s Chronicle.
together wilh the income account for the same period and the
balance sheet of June 30,—V. 65, p. 463.

Louisville & Nashville Railroad.
(Report for the year ending June SO, 1897.J

The annual report of the Board of Directors (Mr. August
Belmont, Chairman, and Mr. M. H. Smith. President) will
be found in fall on subsequent pages of the Chronicle, with
many valuable tables.

The statistics for four years have been fully compiled for
the Chronicle as below :

ROAD AND OPERATIONS.

1896-7. 1895-6. 1891-5. 1893-4.

Av. miles oper.. 2,981 2.965 2,956 2,956
Equipment—

Locomotives___ 549 514 540 563

Pass, cars........ 139 438 435 450

Fr(')g't, ac.,can. 19,126 20,313 19,669 20,133
perations—

Pass, carried... 5,115,190 5,455,719 5,095,574 5,152,410

Pass. car. 1in. 186,851,997 209,967,678 185,619,061 192/098,210
Rate per pass..

normile.;.... 2*25eta. 2*18 cts. 2*31 cts. 2*40 cts.
FrijrMtona) car* 11,391,942 11,856,552 10,630,749 9,433,698
Freight (tons T

ear.onemile*.] 737,230,703 1674,638,419 1528,712,676 1393.679.019
Rate per ton s

per mile........ 0*805 cts. 0-819 cts. 0*846 cts. 0*889 cts.
*Not including company's freight.
EARNINOB AND EXPENSES.
1896-97. 1895-96. 1894-95. 1893-94.
11,611,263 14,371,006 13,537,099 12,901,114
4,291,735 4,666.751 4,370,154 4,600,961
. 699,261 651,591 639,139 '630,031
EXPress; ... 126,002 -12M1*86 409'874 415748
Miscellaneous.. 314,043 31fii£80 310,727 425,583
Tot. gfossearns 20,372,307 20,390,711 19,275,904 18974387
Oprrexpen.— ’ '
Transportation 7,005.746 6,319,224 5.9G8.$32 6,077,215
Main, of equip. ~ 2.304.141  2.270.-47 2,069,827 1936916
Main.of way,dec 3,354,767 2,510,055 2.117.809 2044 412
General............. 1,104,560 2,396,179 2,121.905 1,805,211
13.819,217 13,505,200 12,277,773 11.863,785
Net earnings... 6,523,090 6,885,505 6,998,221
Per cent ofgexp. T 7,110,552
toearns........ 67*98 66*23 63-69 62*53
INCOME ACCOUNT
1896-7. 1893-6. -5. N
Receipts— ¥ 18%4 ° 18?;3 4
Netearnings... 6,523,090 0,885,505 6,998,221 7.110,552
Inc. from invs., ' ’
&o 427,004 434,373 363,273 272,288
Total inc... 6,950,151 7,319,877
Disbursements— e 7,361,494 7,382,840
Taxes. ... 589,516 579.961 569,326 600.359
lot. Strentals.. 4,981.993 4,98 .096 5,013,738 5,065,277
Georg. RR.loss. 25.440 37.870 0",264 24764
Oth. roads, loss 49,975 89,989 90.025 139,930
Miuk. fund X‘et) 194,663 186.5 47 175,000 '
ToS. A N A... 108.*40 50,183 697,609
Miscellaneous.. 20.947 14.727 6,887
T »tal disbars. 5,9 0.974 5,942,373 6,660,909 5.830,350
Bid., surplus... 979,180  1.377.504 '700,585 1552490
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1897. 1896. 1895. 1894.
Asset*— $ $ $ $

Road, equip., etc.... 110,483,393 106,601.118 106,344,038 106,325,491
Tttuber,quar.rds,&o 1,185,235 1.180,600 912,430 876.468
Stocks owned.......... 1.639,312 1,613,187 1.521,412 1,243,012
Bonds owned. . 13.705,176 13.762,S72 4,5*8,251 4.551,009
SUkH&Db'ds intrusts 21.035.501 17,085,534 21,837,166 21,837,166
Bills & acots. re.-eiv 5,373.597 3,20*%<.8SS 2,472,043 2,193,530
Material, fuel. Ac.. 1,635.835 1,408,058 1,444.116 1,233,897
Cash on hand.......... 537.356 70,528 399,643 598,220
S0. & NO A.accts . cccicceie v eeeaan, 697,669
Nash. A D advances 1,053.268 1,041,266 1,017 9(6 1,006,060
Otlierr'ds.advauces 139. *61 64, 49 313,934 296,922
Sinking fund, Ac 1,053,654 1,010.000 896,918 793,219
Unlisted cap. stock. * e 2,200.000 2 20-».000 2,2<>0,000
Unfunded disct.acct 804,750 662.797 320,585 293,478
Total assets....... 158,646,141 150,673,191 144,2*%8,473 144,146,741
£55.000.000 55,000,000 55,000,000 55,000,000
93,520,660 86,724.600 84,1**060 81,131,660
3,041,628 467,331 825,000 2,133,215
Interest H1,583,407 1,869,%12 904,499 894,116
Dividends... ,665 47,86 41,054 4<,197
Individuals & 00’s... 202,558 199,011 499,658 418,534
Pa{-rolls,vouch.,&c. 1,594,546 1,389,632 14 6.048 1,171,428
DeLrcn’lof equip.&o 575,425 80,352 638,347 349,089
Mo". & Mon. RR......cceviririennine, 2,896,239 ... PR
Profitand loss........ 2,690,251 1,498,658 716,218 *

Total liabilities. 158,646,141 150,673,191 144,248,473 144,146,741

* Included in the $55,000,000 stock under liabilities,

t Includes $2,200,000 uulisted in company’s treasury. r

t The bwnds deposited in trust have been deducted here.

§ Le-s >onrts pledged, and less bonds and stocks of those roads whose
cost has been added to “c >st of road.”

Fincludes “interest accrued, not due” ($814,136) not charged in
1895 and 1894.
—V. 65, p. 327.

Nashville Chattanooga & St. Louis Railway.
(Reportfor the year ending June 30. 1897.)

The remarks of President 3. W. Thomas will be found on
a subsequent page.

The statistics for four years, compiled for the Chronicle
in the usual form, are as follows :

OPERATIONS.
1896-97. 1895-96. 1894-95. 1893-94.
Miles operated....... 904 906 902 834
Equipment—
Locomotives ....... 169 * 165 163 161
Passenger oars. 155 150 150 151
Freiglit cars 4,506 4,500 4,466 4,471
Other cars... 1 11 8 8
Operations—
Passengers carried 1,089,921  1.092,383 916,691 934.065

Pass, carried 1 mile 45,105,931 56,842,666 36,595,756 40,285,531

Rate per pass.perin. ~ 2-34 r.ts. 212 cts. 2'5H cts. 2'50scts.
Fieight {t)onsg car'd. 2,879,048 3,120,897 2,746,340 2,380.043
Freight (tons) | m..385,037.662 381,944,743 354,158,904 296,0h3,513
Rate per tonpermile  0-9G cts. 0-91 eta. 0-93 cts. 1-05 cts..
EARNINGS AND EXPENSES.
. 1896-7. 1895-6. 1894-5. 1893 4.

Earnings— $ $ $
Passengers. s 1,229,653 965,435 1,02%,327
Freight........ ..3,666,740 3,461,387 3,279,7(19 3,126,725
Mail, express, rents, &e... 371,956 363,5*<5 363,358 3b7 610

Total gross earnings..5,116,119 5,074,625 4,608,502 4,521,662

Expenses—

Maint- unuce of way......... 619,550 620,083 449,639 462.211

Maintenance of equipm’'t. 359,984 359,445 313,336 297.060

Conducting transportat’u 2,064,023 2 026,327 1,804,094 1,417,980

General........cooeevenncnnn. 161,114 58,490 159,241 493,928
3,164,350 2,726,360 2,671,179

Netearnings........c.ccccceeenne 1,911,448 1,910,275 1,8-2,142 1,850,483

P. o. of expenses to earns.. 62-63 62*35 59-16 59*09

CCOUNT.
. 1896-7. 1895 6. 1894-5. 1893-4.

Receipts— $ $ $
Net earnings.. 1,882,142 1,850.483
Investments.. 18,424 33,432

Total income................ 1,911,448 1,951,277 1,900,566 1,833,914

Disbursements—

_:_r;teerest. %6225%2% ?l?.%%%% 952,645 902.890

AXES rvvorrreesrressresesrrs s . | 124,780 119,681
Dividends.... 400,000 400,000 400, (<00 250,000
Improvements 21.859 25,537
Rental W. & Atl. RR... 420,012 420.012 420,012 420:012

1,898,482 1,919,296 1,718,120
Balance, surplus................. 3,016 52,795 def.18,730 165,794
GENERAL BALANCE SHEET JUNE 30.
1897.

Assets_ % 1896. 1825.
Road and equipment ....25,772 683 25200821
Materials and supplies . 2831375 25283252‘ 101’473
8 oeks anil Imnds 1,168,425 1662047 1,6->0,637
Bills receivable. 99,21 4T "7 54573
Real -state.. 133,019 127543 55,447
Due from ag 585,838 53 -,862 521,595
Cash on hand. 535756 565,856 498732
Advances to W. . ! !

T | 28,578,308

Lia%ltﬁtles— 28,495,717 28,203,279
Onpitid stock.... ....10,000,000
Bonded dent.. .15,397,000 %288(7)888 12822888
||3l|t|8 pa%/able- - 1,260,480 1,029.250
Dn' qges e 397,8 93,386

lvidends, -118,650 119.001
Pay foils, Ao. , 250,419 217,241
Miscellaneous . 74,015 | 45-86 38,976
Profitandloss....,.,,,.. 1,039,075 1'505:451 11472:424

28,203,27%

....................... 28'578’308



The annual report has been isauetl and will be published in
this column next week. In the meantime the results for the
year are given btitfly as follows;

Tear'»s<!. Tune 20.  1697. 1896. je#S. 1*94.
Miles Jane 30. AIN 522 22 516
Ores* e» Bing* ... *3.927.610 *4.01 1.<124 #3,6* 7.6(19 93.800,115
Op*4. exp. < takes . 2,423 915 2,433,883 2,50',371 2,409.7.*0

Tut earnings........ *1.503.695 91.SM0.736 #1.159,498 91,450,405

op. *X [»>W M« _ tal*7«» (60-62* i'8 3*> 162*43)

. »tt "dttei-oth ttjeome*.91,¢>1,406 #1.73 80 #1,576,092
In crest paid.......... i, 002 -" 068 995 ‘94 "7*3
Rentals = .. '241 31.473 234,959 238,7 6
Dtv on prof. stock... tB) 289, 3*2 (6) 289 842 m 288.843 (6) 296.014
Balance... veee. #1.27)555 sr.f242.005 dt#159,551 ar-t107.634
B0/2052;5 1000,

Mew fork Mew Haven & Hartford Raiirood.
( Rejxrrtfor the year ending June SO, 1S97 J
Tito remark* of Pr-«<i4**nt Clark were in the Chronicle of

Sept. 25. I'tfi?. on page 564. The pamphlet report permits us
to make the following comparison:
1*96 97, 1905 96. 1891-95.
Earnings # $ :Fvl
EtM—o—overde artment 13.067.864 16,27 UOO 18.2'>M,038
department 13310,213 13.772,071 12,30 \WaI
Stlscelhlnc0|ts . .. 318256 29*1.459 293,726
Total oo, 29,023.333 30,345,030 27,401,736
Expense#—
Maintenance of way. etc....... 3.5'6.971 3.969.241 3.197,591
M*nten»nm of agafpinent........ 3,324.106 3,796,906 3 77,123
Transport#*‘## ..12,414*496  12,720,.0*5 12, *11,274
Genetat.......... . . 777,691 744,698 977,797
Total 30,043.737 21.137,227 10,064,00*
Set earnings... 3.580.076 9,204,403 8,837,708
Per eonl of exlwaso >t* eumdoga.. '(67-Gtii 160*051 69 33
Other incomMe......cooev e e At4,071 853,085 34,9
Total not inromr..... «...10.19*.1*9 10,064,088 9,072,533
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Erie Railroad Company. Ded uct - 189%97. 1895 96. 1894-95.
("Reportfor the year ending Jane SO, 1897.J Interest on bonds. 883,999 826,091 694,548
[P . 333.988
Oon subsequ_ent tages of t_o—day s issue are pr.mted the re- Rentals 3,450,172 4?16138 102 3%%%23?
marks of President Thomas in full. The earnings and ex- Taxes 1,647,744 1492 %ZV 1,464,605
penses and the income account were in last week's Chroni- 3,803,516 3,79-1,290
cle,page 6 5 and supplementary thereto we give below >be TOAl oo 10,119,419 10,005,741 9,387,833
operations two years and balance sheets Jane 80,1896 and 1897: Balance for the vear sur. 74.729 sur. 58.348 del. 315.300
OrKKATCOSS AND Ei}CI!'F«KSI. YEAT s o T ’ !
1S9G-97. 1395-96- GF.NEItAT, DALAVCR SHEET JUNE 30.
Miles 0perated.......coowerverveerresnsresneenn: 2,124 2,098 1897. 1896. 1895.
Op*ratious— Asset)— B $
EMseawer* carried ... 14,763.843 13,333,569 Coat of road and equipment.......... 51,167,011 51,200,366 47,990,770
Pa--i-U.rt.-r- **rrited one m ile. 370.026.976 385.074,051 Oth rpermanent Investments ... ... 940,838 0,839
Rate tier oasseuaeir penaile 1-552 ou. I-r»71 ets.  Stock- of Iru-ed lines ree.in axeh. 8,21 ,500 8,825,000 8,707,900
FrefstUt, ton*, earned.. .20 12:088 21781922 storksand tnmd*of other oomp’s.13,781.792 15,704,075 4,234,453
Frvich:, tut). carried one mile, ..3,939.079 i75 4,009.102'138 Supplies on hand.........cccooeeeerieinnee 1.631.870 01, m10 1,892,662
Ear.- i»-r ton p- r mile....ccco.. . 0-596 cw - 0*58-1cts.  Hue by a.-ent- .m acct. of tratlio.. 549,693 661.936 $33,345
Mtjaip Duebyeo’san ilnillv. oponaoe 'ta. 1,270,683 1,746,273  1,1*3,126
Locomotive* — 997 998 Ca-ii ou hand 32,080 423,308 330,073
Ca.-M uir equipment. 9m 900 51 3,271 202,874 04,341
Fret, lit equipment ... 41,954 41534 Real estate. South Street. V. V.. .. 9(1,00 90,000 90,000
Comp y arerv leeears, snowplow®, etc. 58 540 ?onttlnginttg)sseti...........a...t.).........t... 7,095,660 1,375,727 1,1(33,0r0
- rustees* sttbwr. to eon. deb.certs.  .......... 71,8-05
YOSHHJIHRO OSS;E]’:‘E*B‘ LANCE: SHEET. Artvatire* Dartmouth St. station.. 555,168
. 1897 1896 Prepaid nnurauce......c.ccccevenenennn. 15,404
Total .. 85,368,134 82,951,913 67,517,314
285,100,310 286,355,106 1JitbiVnie
Celsstruction Kinds on deposit with Capital stock coramon.........c.c.c....... 47.612,200 47.475,700 37,942,900
aaenta 1,092,577 1,823.129  Couvertlbl* debeo. certificates 16,397,200  10.HI7200 13,122*800
| luei t, special a- .-mint.. . 540,363 090,065 | I SO . 050 4.300.000  4.300.000
Seearlut* In truanury held lor coostruo- Loans amt htB» payable. 5,320,000  6.650.00! 4.650.000
£i00 PAFPOWV...cooo el i - 2,315. 955 Interest acerm-a not due 231,829 184,649 ) 60,736
Socnnile* held for general purjmse*... 749..;j*H 3.127 |jtt.on fund, debt due and accrued, 1,260 1.,20( u's«o
mOhio, A Western Indiana sinkingland... . . 433, 96 382.H9P [iivi.lends unpald ........................... 4,778 4,708 #\V68
Material* and snpfbrr 995,871 1,021,461  watms and audited vouchers, ,U.. 1,500,837 1,997,487 -
Union StamthM* Company 209,010 Due cos. A Holiv. (on open ncet-s.t 506,635 895,978
Special Loini-li tax ... ... 100.000 Rent -Is unpald tu »due 281,771 357,728
Line truth!- HHAot"0. ana tureboyfand*.. 31,40¢ 11,510 Rental- .In- July 1 -18,039 -17,085 W47
Instirance paid not accrued.................. 10,127 Ortitle .tes of iinlebtedn&ss
Cé}ctl Olnf rtVJp f$r§flf{f<p haé ffCSDeCItatl 198.057 Rolling stuck certiorate-.. 200,000 200,000 * 200’0v,
ow| for Jr. weaw ona’ . Profit and lot* (surplus).... 6,673,493 4,549,458 '4,511,529
gaslg |In treasur)é and on dgpo?jlt ..... e 21%79%1 %(l)ggg;l% (surplus)
ash In transit from agent*and cond’r ) . , . Total.....c...... ... 85,368.13-4 82,951,913~ (17,517,314
Dae from ae«-m*and conductors......... 3*8.161 J97.973 .v . 03, p.572. ¢
Due Efuas U aiM Staur* Govermm-at,. 111.522 103.655 i i
Doe front cornpattiies anti individuals. 730.568 2%63,734; Mexican Northern Railway. J *
Beorg. cootmittee, anrreni account....... ' On page 679 will he fotjnd a statement: of the35.nd'» results
Total. 296,558,205 295,470,320 for the year ending Jane 80, 1897.
LiaMliliet. S *
Stock 2lgt prv]f,, no# eumulL : 30.000.000 312888888 f
ref.. uuo-eajnuiatfve.......... .000,
w Common, oo nute 105000000 ~ GENERAL INVESTMENT NEWS.
Banded de*bt Itrlo dHR go(“??EYn Tr)) 1(2)399%8288 189,1?53#100
= leased tine v -960. 1,4Bomm Reorganizations, Etc,—hates' Data as to Defaults, Reor-
< = CbAE, RK Cw.inw-scrr.i  122W0.000 17,300,000 gaunagi mIZRialns payment of Overdue OtnipunsuD/e—AU
Redeemed bonds itcld for ewjS**mee.. ft20,000 ] ' Y . . . S :
Construe, note* N. V. U K. & di-RB-Cb. 109.000 120.000 facts of this nature appearing sinm the publication of the last
l\éloruraetl—**otrl rgal r%uteﬁ.ﬁ.. rw it 1‘3%688 ltzrgo%%% ikM«* of the Invi -Mits' mid the Street Railway SrppLK-
uip. trea ew Erie rw .. .170, .260. i inai
quip NV LK AW RR trust 5405090 2193178 h srs may be readily found by means of the followm_g index.
ok « NY.P &O.RR. trust = % m X«m 1.780,506 This index does nut taeltide matter in to-day’s Chronicle,
Equipment rontno-t ... s s 307.230 RutnoAwt a» o Miwk1. Co . It AILKOAH fy MISCKL. Co’0{CJon.
.lot treatanti, gent |I: acc not(? ®.... ;nn/‘m 13?1187588 Tolumt0 age, Tnt mem — pagei
T»X.-« accrued out oe estimated) — mo.wm ) Milton 4 Sootliorg -------..... m
Cot.t aaent ¢ ) . loo.ooo bnancan PUb Corpo P r;]]r%;ti#f';\:}( l\gé X.Y.4 n%ltnp <*m ptanofwnm1
Duo to subsidiar -otn ank, 74,834 2«.528
Reserve fund*. maintenance 331978 75315 i OhIO-- Ut sl tm> orPim N K‘}”to n ol shamninabdatut
S. Y, A Green0*4. Lafcaeon*.'account* 148,087 Ik> b exAl - ™Mo iLmthem. P imoabar
jBiejwstaMd rents!* duealei l.upsld. (Ib— d o Pstt>. &Con. e i ' A n |mproruﬁﬁ"t"'/ﬁr#et decree*. 3tS
*toiling amounts due July 1).. %%g%g?g %ng;zlt [0 Coot. Ohio £l ep 1y rr%%ltntr%a;l;%ﬁ MVI
Jtra* pay-roll* . ..o . . ,62a  Brufwtwicfc Go-,. * |rn| SMi B |
Audited ranchers and account* 1,339,735 1,106,266 thme Jar e TO 01 Omfu"p R4 Navitr it on prejnf 4
Dae cotanm-Un* line* - 79.635 203963 C~otfdl of (1«. Hy..ini,on o ro’ Short yne. tnL m — toe. <06 412
. ||o - nij
front and loss S0J.7SS 151,709 1o smsa, pp*thm eam M o IL A BT. Mvntu, vafltg >, 4|1|8
o) 0SI 1
TOtal oot e 296,338,205 2954707320 opped ¢ - - - cem Ll RicCs, 1% gk pmirf &1
—V. 65, p, 615. .
e . L . B Siimmit Branch S S a IeAI2 us
Chicago k Eastern lllinois Railroad. g"o'c?f?q”,a,\h\,”;“%“ ig,,“"' extra dir. W2 TkorlT:I)aG N rtcnrto Id;or o
. W.
(RntnU* for year ending June SO, 1897.J melrmact X Oiimex 3 f‘g) A <m
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Amorlean Malting* Co.-Office -T he officers and direc-
tors of tfce new corporation are aa follows:
OFHCERS

m
1W]
m:

am/. 577
112
Wi
0 *

President ...............o..o... t. SL Curtm So-relury ... n J. Treacy*

1-r VI*'- i : nE: Nortoh*

<t Tice- Presldant . rul .

ibrn [ sapiiriineiulent.’ -n-rmo ir Seutt-1Asst. Troosurir...... cde «
tIOABfJ OF OntKCTOB”

A st. Curt'm A.a Zlmi. Hnnsen, Purcell,

* Jf. svilrtur. t. > «ntier. Ohs* Sohngln* B O Wrsichier,

Heyuimtr rujott, E. R. Chapman.—V. 65, p. 619.

Central Pneifle illi.—Com m itteeif0- U 5s0f1939,—Abond-
holdet'* HKr*-*ni#nt. da'ed Oct 1, has been prepared confer-
ring upon Speyer & <*o.,, of New York, the right to represent
the above bonds, snbj-ct to the final approval of depositing
*iondh6éldern, without any charge to them Amounts col-
leet.;(I'up>u the coupons appertaining to deposited bonds will
be paid to holders of eertifioatea. Bonds will he received on
deposit up to Dec. 1 next, and after that date only on such
terms as the committee may hereafter determine. The

Ti. Kutuuimiicltor,
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Deutsche Bink iu Berlin and Teixeirs De Mattos. Bros., in
Amsterdam, will also receive deposits. There are $12,2'8,0 )0
of these bonds outstanding. See advertisement in another
column.—V. 05, p. 570.

Central & South American Telegraph.—Dividend Re-
duced.—The company has reduced its dividend rate from 7 to
0 per cent ner annum, the quarterly dividend payable Oct.
0 beingonly 1 per cent. The net earnings for the quarter

ending Sept. 80" were $113,161; othor income, $3,t39; divi- [

dends declared, $U5,8a4.—V. 62, p. 682.
Central Vermont RR.—Meeting as to re mrganizntion Pl in

Adjourned till Oct. IS—At the meeting of holders of Con- j
solidated RR. of Vermont bonds in Boston, Oct. 5, to act on j

the reorganization plan (CHRONICLE, Sept. 18, p. 515), Charles
W. Cotting and Richard M. Olney, a majority of the trustees

of the B. P. Cheney estate, filed a protest against the adop- j

tion of the plan. The objection was raised that the plan is
apparently inspired by the Grand Trunk, which will be the
sole stockholder in the new Central Vermont Co., and which
nevertheless agrees to guarantee the interest on the bonds
only in so far as 3) per cent of its gross receipts from traffic
interchanged will provide for the same. The guaranty,
therefore, depends on the traffic earnings, which, it was
claimed, thtGrand Trunk would be able to make greater or
smaller at its pleasure. The committee holds that the Grand
Trunk is the natural ally of the Central Vermont, and would
protect the interests of the bondholders.

The meeting was adjourned one week without taking final
action.—V. 65, p. 515.

Chicago Fuel Gas Co.—Control Changes Hands.—It was
announced on Thursday that control of the Universal Gas
Co. and the Mutual Fuel Gas Co., for which properties the
People’s Gas Light & Coke Co. was recently reported to he
negotiating, had been sold to a syndicate of Eastern capital-

ists, headed by Emerson McMillin & Co. Yesterday a
prospectus was issued by said firm offering for sub
scriptiou the securities of a proposed new com-

pany, the Chicago Universal Gas Co., to be formed to
acquire the two properties aforesaid free and clear of all
liens and encumbrances. The new company will be author-
ized to issne, in addition to common stock, $4,00 ',900 6 per
cent cumulative preferred stock and $10,00",000 first rnort-

ge 5 per cent 40-year gold bonds, to be .dated December 1
*897. Of these amounts not exceeding $2,250,000 preferred
stock and $5,250.010 first mortgage may be used along with

[Vor. LXV.

ftepcrrts and JJacumjeuts.

HRE RAILROAD GOVPANY.

SECOND ANNUAL REPORT-FOR THE FISCAL YEAR
ENDING JUNE 30, 1897.

New York, September 20, 1897.
To the Bond and Share Holders of Erie Railroad Company :
The following report of the operations of your property
for the twelve months ending June 30, 1897, is respectfully

submitted :
MILEAGE.

The mileage operated was practically the same as the
previous year and is shown in detail in Table No. 1, here-
with, [pamphlet] from which you will note that the Com

pany -
Owns in fee or controls by ownership of entire stock.............. 1,606 5
Controls by ownership of oyer a majority of stook .. 200-42
leases. ... N .. 275-98-
Operates under agreements 26-05
Has trackage rights over 53-86
A total mileage operated Of.........ccoce. coeviiiiinicniiiseee e 2,162-81

—of which 614-82 miles, about 30 per cent, are double tracked.
EARNINGS AND EXPENSES.

The gross earnings, expenses and net earnings from oper-
ations for the year, as shown below, cover the entire system
(excepting the New Jersey & New York Railroad and the
coal companies), including the Union Steamboat Line, Union
Dry Dock, dining cars and restaurants.

For the purpose of comparison, similar figures are given
for the twelve months ending June 30, 1896: this period
consists of seven months’ operation by this Company, as
shown in its first Annual Report and five months’ operation
by the Receivers of the New York Lake Erie & Western
Railroad Company.

EARNINGS.

$2.250,0< 0 common stock in making the above purchase. From— 1896. 1897. Inc. or Dec.

Mr. McMillin is quoted as saying: Freight $16,706,498 65 $16,609,449 14 D.$157,04951

8o far os Chicago Gas (People's Gas Light & Coke) is concerned, oal......... .. 6.660.446 87 6,867,134 68 7.206,68781
the mere change of ownership of the other companies ought not to Passengers. 6,049,754 37 5,742,807 35 D.306,94702
affect it in the least. The companies were there before, and were ail........ 397,058 91 464,980 11 J.67,92123
operated in harmony with the Chicago Gas Company, and there will EXxpress 572,244 39 574,189 20 71,93581
be no change In this respect whatever. There is no intention or Rents..... 211,990 76 132,477 39 D.79,513 37
Ehoﬁght of In;/ading its territory or of making auy sweeping reduction Miscellaneous... 987,493 07 1,106,002 02 7118,50895
n the price of gas. i

Chattanooga Rome & Columbus RR.—Chattanooga Rome Total Earnings. ...$31,645,487 02 $31,497,030 92 D.$148,456 10
& Southern RR.—Reorganized Company.—The Chattanooga EXPENSES.
Rome & Columbus RR. was sold under foreclosure Jan. 13,
1897, and bought in for the benefit of the first mortgage bond- M',;ﬂ'{Enance of Way 1896. 1897. fne. or Dec.
holders. The company has since been reorganized as the MandtStfrEctqres.....t... $3,£1447,82121§1%9 $i,gg$,ggg ié?lgzazg,%l? %

i i aint. of Equipment.. , , , , .88,
%‘?;;igogfgg,gggg%‘%irss‘z%g?{naRs'scz;wcg'ﬁp fr:?ts f‘fgf”ﬁg Conduot'g transportn. — 14.633:307 26 14.294'818 40  D.338,48886
: ! gage > p y-year g General Expenses....... 585,362 00 676,326 46 7.90.96446

bonds. The company is capitalized at $1,60 >,(00 preferred Taxes............. . 709,692 06 884,096 72 7174,40466

and $1,600,000 common stocks. The new first mortgage
bonds are to be applied, as far as necessary, to paying off all
the present obligations of the company, while the holders of
old Chattanooga Rome & Columbus first mortgage bonds
will receive 70 per cent of their holdings in now preferred
and 70 per Cent in new common stocks of the Chattanooga
Rome & Southern RR. Co. The earnings of the C. R. & C.
for the year ending June 30, 1897, were as follows: Gross
earnings, $220,990; operating expenses, $190,098; i et, $30,892.
—V. 65, p. 111.

Chicago & Texas RR.—lllinois Central RR.—Ro d
Leased.—President Fish of the Illinois Central RR. Co. an-
nonnci s that his company has leased the Chicago & Texas
RR., acoal road extending from Johnston City. 111, to Cape
Girardeau, Mo., 73 miles connection with the Central being
had at Carbondale, 111—V. 57, p. 885; V. 65, p. 571

Cincinnati Inclined Plane Railway.—Purchase of Second
Mortgage Bonds.—The $355,' 00 consolidated mortgage bonds
held in the Louisville pool have been sold to unknown par-
ties represented by Col. Atilla Cox for $510 per $1,(00 bond,
payment being made at the office of the Fidelity Trust Com-
pany in Louisville. The officers of the Cincinnati Railway
Company are on record as denying that the transaction was
in the interest of their company, and it is thought possible
the purchase wag made for the Dayton Traction Co. Judge
J. C. Harper has held hearings recently as referee in the con-
troversy between the first mortgage and the consolidated
mortgage bondholders as to the relative liens of the two loans
upon the properly. When this matter is settled Judge Taft
is expected to order foreclosure sale.—V, 65, p. 277.

Columbia A Maryland Ry.—Present Status.—We are in-
formed that the receivers will be discharged very shorty in
accordance with the order of Judge Dennis. Meantime there
is nothing to sav as to the status of the property or any plan
of reorganization; in fact, owing to the differences existing
between the parties in interest and the receivers the formula-
tion of a plan of reorganization at present is thought to be
quite impracticable.—V. 65, p. 620,

OT ¥or other lov«*tmem Item* see 685.

Total Expenses------- $23,719,403 49 $23,332,242 58 7).$387,160 91
Net Earns, from Oper. $7,926,083 53  $8,164,788 34 7$238,704 81
Ratio of Exp. to Earns. 74-95% 74 08% D.-87%

The remarks made in the Annual Report for 1896 relative
to the classification of expenses and the effect thereof upon
a comparison of the several items apply this year to the
five months of the Receivers’ workings, but the grand totals
are not materially affected and are substantially correct as
given.

As shown by the above statement, the gross earnings for
the year amounted to $31,497,030 92, a decrease, as compared
with the previous twelve months, of $148,456 10, or -47 per
cent; the expenses were $23,232,242 58, or $387,160 91 less
than last year, being 1-63 per cent, leaving net earnings of
.$8,164,788 34, an increase of $288,704 81, or 3-01 per cent.
The expenses were 74-08 per cent of the gross earnings, be-
ing a decrease of -87 per cent as compared with 1896.

MERCHANDISE FREIGHT.

The revenue received from the transportation of this class
of traffic during the year amounted to $16,609,449 14, being
less than received in 1896 by $157,049 51, or -94 per cent.

The tonnage handled equaled 10,566,780 tons, 9-23 per
cent, or 1,074,348 tons less than last year.

The tons carried one mile were 2,658,587,494, a decrease of
24,598,801 ton miles, or -92 per cent.

The average rate perton per mile received from this traffio
was 6-25 mills, identically the same rate as prevailed in 1896,
but the average haul increased 21-108 miles, 9-16 per cent
being 251-099 in 1897, as against 230-491 miles in 1896.

The items transported are shown in detail in Table No, 13 1
herewith [pamphlet], and consisted principally of:

Grain, flour and mill products,

Live stock,

General merchandise,

Petroleum and other oils,

Iron and iron products,

Lumber and other products of the forest,
Stone, sand, etc.
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The decrease in the merchandise freight traffic was caused
by the general depression in trade which existed during the
greater part of the year, and consisted principally in iron
and other manufactured articles, with the raw" material
used by manufactories.

COAL.

There ware 9,5)5,803 tons of coal transported during the
year, making 1,331,091,581 ton miles, and producing $6,867,-
134 68 revenue.

As compared with the preceding year the volume of coal
tonnage decreased 589,488 tons, or 581 per cent The tons
carried one mile decreased 44,884,162 ton miles, or 3-38 per
cent, while the earnings increased $206,687 81, or 3TO per
cent.

The average rate per ton par mile on coal increased from
5 02 mills to 5-36 mills, being *34 mills, or 6*77 per cent, and
the average haul was increased from 130*70 miles to 134*07
miles, being 3*58 per cent.

Of the tonnage handled 4,868,414 tons were anthracite
mcoal, 3,854,8*33 tons bituminous coal and 834,249 tons coke.

Anthracite coat decreased 398,864 tons, or 7*58 per cent:
bituminous coal increased 301,365 tons, or 549 per cent, and
coke decreased 391,889 tons, or 32*3*2 per cent.

The decrease in the anthracite tonnage was due entirely
to the depressed condition of the coal trade, and the general
stagnation that existed in the iron industries fully accounts
for the falling off In the coke traffic.

general raEiotrr traffic.

The Company's general freight traffic, con3|st|ng of the
me ge, amounted_to 2
a decrease, as compared with the previous rear of 1,603, 838
tons, or 704 per cent.

The ton miles also decreased from 4,009,182,188 to 3,939,-
670,175, equaling 1*73 per cent, or 09,482,963 ton miles.

The gross revenue increased $49,638 30, or ‘31 per cent, and
amounted to $23,476,583 82, The average rate per ton per
mile increased from 5*84 mills to 5 96 mills, being 2*05 per
cent, and the average haul was 195-789 miles as compared
with 184*035 miles last year, being an increase of 11'764
miles, or 6*39 per cent.

In transporting this volume of tonnage, 14,264,396 freight
train miles were run, making the average revenue per
freight train mile $1 64 as compared with $1 47 for the year
1898, an increase of 13 par cent. The average train load was
276*19 tons, an increase of 34*71 tons, or 9*83 per cent over
Iaslt year, which accounts for the increased revenue per train
mile.

In addition to the above tonnage, 2,351,884 tons of Com-
pany's freight were transported.

Considering the depressed condition of trade generally
during the year, the Company's freight traffic has been in
the mlin satisfactory, ari | the statistics show it has been
able to secure a fair snare of the tonnage moving.

riMtsti* Taarnc.

average per passen
ger was 38"9 cents, making the average rate per passenger
Per mile 1*552 cents, the averge haul beinc 25*1 miles.

$306
917 02, or 507 per cant, and the average perepassenger per
mile decreased *019 cents, or 1*21 par cent, There was no
change in the average haul.
Toe average numb <g of passengers transported in each

tram was 4.r8fl and in each car 9*67, being a decrease in Hpe 1

of I'U.o* *-3» P?r cent, and in the latter of
rifrt.h.. n"1 ~ , , ,
51! 376 w r, ihrdii.h earned, 14,146.984 were local and

U

a dee‘reise s . rdJm'"'L*™4 tran «“PMe<were ran.
in<! ihn e-xm- = tL < " b™«mg an average revenue,

by
or 1*84 per coat.

The number of pwinger* fcramsporfcei over the Pavonia

tS?68 ' ur*n# V*® f ear 12,77,75). i
The decrease in the Company's passenger traffic was gen-

th' r. Sa”r*kutable to thj dull tim <* prevailing during
. MIRre.
The express earning show an increase of $1,935 81.
MAIL
Th- earningy fro n th 1 tran psrtafiori mof the mails

am-Hinted t<>#184,980 U,
$7.1ri] 23

an in raase over L-st year of

it

These two *
sldered togetlw
They show a

Nil Mis 3U.1. AXEOCI* BABXIXrls,

of r- reau* m iy is*vary onerly con-

mof m ,995 88.

EXPENSES.
UAIVTBXASCE OF wax tXD WEUCTilKf.S.

cb’to-fatble to this account amounted to
Three Million Eighty-nin

Dollar, an1

51f, betog a'do-
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crease of Two Hundred and Twenty-five Thousand Three
Hundrel and Thirteen Dollars and Ninety-seven Cents
($235,313 97), or 6*80 per cent, as compared with the pre*
vious year.

Excellent progress was made with the usual work incident
to the maintenance of track and roadbed.

The principal work in this Department consisted in com-
pleting the rebuilding of all bridges and viaducts on the
Buffalo & Southwestern Road, including the reconstruction
of all the old masonry, which was never of a first-class
character. The heavier class of locomotives can now run
with safety over any part of the Buffalo & Southwestern
Road and the cost of transportation has thereby been greatly
reduced. A portion of the cost, representing distinctly new
work, was charged to Construction, but the remainder, over
$47,000, was charged to Operating Expenses. In addition to
the above, the following bridges have been replaced by iron
or steel structures and charged to Expenses: Bridge 4, New-
burgh Branch: Bridges 9 and 11, on the Rochester Division-
Gill Creek Bridge, on the Niagara Falls Branch; all wooden
bridges on the Allegheny Division with the exception
of Nos. 9 and 10; Bridge 33, on the Mahoning Division;
Bridge 3. Scranton Avenue, Cleveland; overhead bridge’
at Main Street. Cleveland, and Bridge 94, on the Chlcago
Division.

The stations at Middletown and Callicoon, mention of
which was male in last year's report, have been completed.
New stations have been built during the year at Johnson-
burgh, Passaic, Corning, Caledonia and Pine Bush, the cost
of which has been charged to expenses. A new passenger
station is in the course of construction at Jamestown, and

! the station at Rutherford is still under way.

Water improvements have been made, such as new tanks,

ipimping stations, cranes, etc., at many points along the

During the year there were laid 2,876*8 tons of ninety-
pound and 7,001*2 tons of eightv-pouud steel rails, a total of
0,970 tons; 61*80 miles of track have been ballasted to the
standard, while 154*06 miles of track were partially bal-
lasted. Cross ties to the number of 1,097 355 have been put
in the track.

There were pat in 124,876 feet (23*6 miles) of Company's
side tracks and 22,489 feet (4*2 miles) of private side tracks
costing $17,555 63.

61*71 miles of drain tile have been laid during the year,
giving the Company a total of nearly 150 miles of tile drain-

% ,e expenditure for the rebuilding of old fences and the
construction of new amounted to $34,750 79.

Notwithstanding th-> amount of new work the average
number of trackmen including extra gangs, and the
average number of sectionmm per mile of main track,
ShO\é\IS a decrease equal to one man for every ten miles of
rood.

A new telegraph wire was added between Kent and
Gabon, 0., 93 miles, for the better accommodation of the
telegraph service on that Division, and has proven a great
advantage in the handling of trains and of Bivision work
generally.

MAINTENANCE OF EQUIPMENT.

The expjrisss chargeable to this account amounted to
Four Million Three Hundred and Eighty-seven Thousand
Three Hundred and Ninety-two Dollars" and Forty-nine
Cents ($4,387,392 49), being a decrease of Eighty-eight
Thousand Seven Hundred and Twenty-seven Dollars and
Twenty Cents ($88.72? 30), or 1*98 per cent, as compared
with the year previous.

» While much less money was spent this year the locorno-
itive and other equipment is in very much batter condition.

During the year, sixteen light eight-wheel---engines were
; remodeled into eight-wheel, fonr-eyfinder compounds, with
Wootten ho lers, and one light engine was remodeled into
m etght-whael simple engine! Five new 4,500-gallon iend-
ers were purchased. There were built at the shops five new
ten-wheel engines, and high-pressure bituminous boilers

were applied to eight consolidation engines. One eight-
wheel wa 1the above,

7, rect to Operating
1Expenses.

Eleven hundred and fifty new thirty-ton box cars were
purchased during the year anl added to the equipment
a largo portien-oflwhich have b n paid for and charged tb

ﬁeratmg Expenses, to which the balance will be charged

en paid for.

General re <airs Were inrlo during th year upoa 435 loco-
motives. Ten iers ;h>! freighs cars wore equipped with
4477 M. 3. B. couplers and *'(3air brakes, all of which was
charged to Operating Expenses.

The total freight equipn-nt on hand June 30,1897, em-
bracing ail <du;.- shows 42,536 cars, of which 34,139 are
owned and 18,397 are subject to Car Trusts,

At the clow- of the li-cul year, out of a total of 997 en-
gincs, 08-20 pi*r cent wer- in good condition, 13*14 per cent
fair, 3 12j r.c.-nt bad and 13*24 per cent were in shop or held
for repair.-, the larger portion of which consisted of light
engines turned over by the Receiver*

The average mileage mode by engines was 45,3 <3in pas-
senger and 80,889 in freight service. The greatest mileage
was !I2,!lio in passenger and 79,670 in freight servioe made

~leDivLrionf and © on the Mead'
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The cost per mile run, including cost of repairing and
cleaning, increased from 2103 to 2PS2 cents, ora difference
of «T9, which Is due to the item of repairs and cost of remod-
eling the eight-wheel engines previously referred to.

While the results obtained from the heavy expenditure on
the locomotive equipment are not apparent throughout the
entire fiscal year, it is certain that a very marked effect
will be seen during the coining year.

COSDCCTISG THANMPOKTATION

Tlio expenses cliargeable to Conducting Transportation
amounted to Fourteen Million Two Hundred and Ninety-
four Thousand Eight Hundred and Eighteen Dollars and
Forty Cents ($11,204,818 40), being a decrease, compared
with'the corresponding year, of Three Hundred and Thirty-
right Thousand Four Hundred and Eighty-eight Dollarsand
Eighty-six Cents i$838,4S8 88), or 2-81 per cent.

Large decreases are shown, principally in the items En-
gineers and Firemen, Conductors and Brakemen—Freight,
Yardmen and Switchmen, Roundhousemen, Fuel for Loco
motives, etc.

The increases in the items of Superintendence, Conduc-
tors and Brakemen, and Train Supplies—Passenger, Station
Agents and Clerks, and Labor at Stations, are wholly ac-
counted for by the different method of accounting and
changes in distribution, by the increase in the through
business, and the increased tonnage handled at our New
York and Jersey City termini, which amounted to 370,132
tons.

Many of the improvements which were begun since the
reorganization have been completed and have resulted in
decreasing the cost of operation.

Engine runs are now made without change on through
passenger trains between Hornellsvilie and Meadville, Mead-
vilie and Gabon, and also between Marion Junction and
Chicago, while fast freight engines are now running be-
tween Gabon and t hicago.

A system of rating engines by tonnage instead of by the
number of cars has been established, and the result has"been
eminently satisfactory in that the same amount of tonnage
has been handled by a less number of trains and the train
loads were more uniform, which has produced a gratifying
reduction in the detentions of traffic.

The amount of grain handled through the Buffalo Elevator
for the year was 17,145,108 bushels, an increase of 3,516,234
bushels, or 25-80 per cent over the previous year.

The total tonnage handled over the Buffalo coal dock
during the year was 342,617 tons coal and 60,399 tons salt,
an increase of 23,700 tons of coal and 22,545 tons salt.

The Dodge coal storage plant at Buffalo was completed
and put in operation in February last, since which time
we have unloaded 36,744 tons and reloaded 9,188 tons, or
a total of 45,962 tons, at an average cost of 6'84 cents
per ton.

The operation of the dining cars, heretofore conducted by
tlie Pullman Company, was assumed by this Company in
Match last, in connection with its restaurants, and the
change lias been satisfactory.

A brief analysis of the tonnage statistics shows that while
the tonnage decreased 1,663,836 tons, or 7-64 per cent, the
freight train mileage decreased 1,678,098 miles, or 10-53 per
cent. The tons hauled one mile decreased 69,482,963, or 1-73
per cent, accounted for by the longer haul, or through busi-
ness. lhe average haul increased 11'764 miles, or 0 39 per
cent. The loaded car mileage, that is, the mileage of cars
earning revenue, decreased 17,560,944 miles, or 6'03 per cent,
while the empty car mileage increased 14,821,612, or 12-01
per cent. It will also be noted that there is not only an
increase in the average cars per train, that is, both loaded
and empty, of 2-86 cars, or 10'74 per cent, but the average
number of loaded freight cars per train increased by 5 O
per cent and the empty freight cars per train increased
23 21 per cent, making the percentage of loaded cars in
each train less by 3'54 per cent than last year.

The lading per car, on the basis of loaded and empty,
shows an increase over the year previous of -63 tons, or 4-73
per cenr, resulting from an improved system of loading.
The train load has increased very materially, the average
number of tons per train for 1897 being 276Q9 tons an
increase of 24-7 > tons per traiii, or 9-83 per cent, as com-
pared with the year previous.

The passenger tram mileage was 1-59 per cent less than
the year previous, and the car mileage shows a decrease of
=41 per cent, while the average number of passengers car-

ried decreased 872 per ggAt. The éVéFﬁlglé AUmBer ef 6@F§ !

in each train increased |-07 per cent e average number
of passenger cars in each train decreased 217 per cent,
while the average number of baggage, mail and express
cars increased 8-22 per cent.

CKSKHAI, EXI'liNSIiS.

This account shows an increase of $00,964 46. being in
salaries of General Officers, General Office Expenses und
Supplies, Rent of General Offices, Legal Expenses and Sta-
tioner)' and Printing. A large portion of this increase is
due to' the different methods of keeping the accounts here-
tofore referred to.

The annual taxes of tlie Company amounted to $884,-
096 72, an increase of $174,404 66 over the preceding twelve
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months. This increase is due entirely to increased assess-
ments, which were not justified by any increase in the
actual value of the property.

FLOATING EQUIPMENT.

Md ¢ ganys floating equipment in the New York har-
bor conS|st

8 ferryboats,

11 tugs,

2 steam barges,

3 steam hoists,

18 open barges,

13 covered barges,

22 car floats,

The ferryboat Susquehanna has been rebuilt.

A new tug-boat replacing an old one was built and put in
service during the year, reference to which was made in
last year’s report.

One steam barge and two car floats were condemned.

A new car float replacing a vacant number was built and
put in service during the year and another is in the course
of construction.

The cost per ton of lightering freight as compared with
the preceding year shows a decrease of 2’4 per cent,

CONSTRUCTION.

The net sum of $686,713 49 has been expended and charged
to Capital Account for additions and betterments during
the fiscal year, consisting chiefly as follows:

Continuation of work on third and fourth tracks,
Buffalo grade crossings,

Completion of coal docks at Buffalo,

Jersey City track elevation—purchase of property,
Completion of work on terminal facilities at Cleveland
Completion of revision of Pine Valley curves,

New stations and other buildings.

In addition to which $236,187 54 has been expended for
second track on Greenwood Lake Division, which amount
was charged to the Special Construction Fund of that Com-
pany, realized from the sale of bonds in its treasury at the
time of the lease to this Company.

EQUIPMENT.

During the year the following new equipment has been
purchased and charged to Capital Account, amounting to
$452,773 47:

20 ten-wheel locomotives,

4 combined passenger and baggage cars,
Tug “ Marion,”

Steamer “eKamapo,”

Steamer “ Starrucca.”

The above twenty ten-wheel engines were purchased in
order to replace all light eight-wheel engines engaged in
double-header service on the Ohio Division, with the ulti-
mate object of dispensing with that class of equipment, the
latter being in such condition that a further expenditure of
money on them for repairs was not warranted.

The four combination passenger and baggage cars were
purchased for the improvement of the equipment on the
Greenwood Lake Division.

UNION STEAMBOAT LINE AND UNION DRY DOCK.

The fleet of the Union Steamboat Line consists of the fol-
lowing steamers:

Tons carry- | “Tons carry-

“New 5 nrk, wood.. ! Tioga,” steel.....cccccoeernnn.

“ Rochester.” wood H. J. Jewett,” steel

“ Chemung,’ steel. Rainapo,” steel ...
Owego,” steel......... Starrucca,” steel..

The large lake business justified an addition to the Com-
pany s fleet and a new steel steamer, the “ Starrucca,” of
3.500 tons carrying capacity, was constructed at the
Union Dry Dock at a cost of about $170,000. This
steamer was placed m service during the month of
August, 1891, furnishing much-needed carrying capacity
and enabling the Company to take better care than ever of
its lake tonnage.

fl.e Union Dry Dock has done considerable work during
the year, both on the Company’s steamers and outside ves-
sels. It is self-sustaining and enables the Company to have
its repairs made at a minimum cost.

COAL COMPANIES.
The opeiation of the Coal Companies for the seven months
ending June 30, Lg%, mesulkiasl ivp earnings of $134,812 17,
'vccoun"10M11* ~ mduded inyour Company’s Income

The business for the twelve months ending June 30. 1897,
was fairly profitable, but as the accounts have not as yet

been %osed .the hnal results are not included in the state-
ment herewitl

equipment trusts. -

u °\Ttlle STuiP™fInt trusts iassumed %y Your Company from
the New York Lake Erie & Western Railroad Company,

Th?re was a balance on June 30,1896
or. $2,983,178 24

578 088 24
~2 405 090 00

Upon which payments have been made
to June 3u, 1897, of

Leaving a balance on tbat date, of.......

Of the trusts assumed from the

New York Pennsylvania &
Ohio Railroad Company,
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Broughtforward ... i s . ifs. toj,cgo 0o flill, above and adjacent to the present two tracks in the
There wan a balance on June SO. 1596, tunnel, also lying within the boundaries of Jersey City.

$1,789,505 51
93.640 82
e . $1,695,864 89

Oragrandtotal of $1,100,954 89

Upon equipment trusts created by this Company,

Amounting to $1,260,000 00
There has been paid daring the year 90,000 00

Leavinga balance on thatdate of.........cccccceeenee

Leaving a balance, 1,170,000 00

Making total equipment trusts as of June 30,1897.. $5,270,951 89

which amount will be paid off as it matures.
CAPITAL STOCK AMD FUNDED DEBT.

There has been no change in the Company’'s Capital

Stock, which consists o f:
Non-eumiillative four I»T rent First Preferred....

....$30,00",000 00

Common.... .ioo.o0u.000 Oo !

nor has there been any change in the status of the Com-
pany’s First Consolidated Mortgage bonds, with the excep-
tion that the $31,032,000 General Lien bonds bore interest
from July 1, 1398, and one year’s interest thereon at three
per cent per annum is included in the accounts.

The accompanying statements show in detail as of June
30, 1897, the Company’s funded debt, rentals of leased lines
and other fixed obligations.

INCOME ACCOUNT

As will lie seen from the detailed statement herewith, the
Company’s Income Account for the year shows as follows:
....$31,197,030 92

.. 23,332,047 58

$$464,75$ 34 1

Grim revenue fretn operation....
Operettas expense- and t»xe«

M et fttermift (mm oneration... B L

Income from.mantle* onn<**, ete. 313,513 30
Total Income....... 8,478,301 04

blunt atul rental $8,’1281282 77

Balano—Credit to profit sad la*. $352,01$87

The Company has therefore earned its fixed charges and
a surpluso f the above amount,

FINANCIAL.

The Company's financial condition at the clone of the year
is clearly shown by the general balance sheet herewith.

The Company has no floating debt.

Non® of the €,090 Prior Lien nor Use $17,006,000 Gen-
era! Li*-n bon is reserved under the reorganisation plan for
construction requirement-- have b-f-n u»*d. Of the fund ,

which was added the proceeds of $$3,000 of New York &
Greenwood Lake Prior Lien 5 per cent bonds, received from
the Committee, $363,850. making total cash received $4.70?,-
700 13, there has been expended for construction and eq dp-
ment and old car trusts $3,467,086 39, leaving still available
$1,240,033 74 in ca*h.

The Reorganization Committee submitted their final ac-
count to the Board, which, after examination, wa ved
and accepted. The balance turned over to the Company by
the Commi tee far exceeded the expectation of the Bard,
and amounted to $8,489,163 33, const-ting a* follows:

17 ek 237EM/ <32t

Swaartlie* fotGOnfimsibll
%or d\% «x x> 00
the FIm

BmmiM m Jtni«i to tie'_imimti m r
Mortgage U, oo x
Total.,. oo $8,489.16335
On Novumb-T I, IMG. the $125,000 Tioga Railroad Third
Rail bonds, bearing 7 per-cent int . st, matured .. id were
purchased by the < HJipany. The bonds, togeil with
the $896,606 Buffalo Bra if®rd A Pittsburg pond-, hereto-
fore referred to, ate in tbs Company's tr? asury, and for
Wl_"liCh it is en_ti_ﬂed to Genrua Lien bonds in accordance
‘évég& the provisions of tin First Onnoiiu »ted Mortgage
Tin- $2,468,000 First Mortgage 7 per cent bonds of the New
xork Ac Erie Railroad matured on May 1, 1897, and were ex-
tended for fifty years at 4 per cent per annum, makings
saving in the annual interest charge of $74,460.
following toe practice inaugurated last year the Board
tea had the Company's accounts for the year examined by
Messrs. Patterson & Corwin, expert accountants. The result
of this examination is shown by the accountants’' certificate, i
published herewith.

GENERAL REMARKS.

Negotiations with, the officials of Jersey City for the sepa-
n*tion of the grades of the streets of that city and the
tracks of the Company, so as to avoid ail crossings at grade,
wwrii concluded last winter, and a contract was executed by
the two parties on April 28, 1897, This contract embraces,
beetles the elimination of all grade crossings between the
east end of the tunnel and the Hudson River, a distance of
one and one-quarter miles, provisions for the construction
of two or more additional tracks over or through Bergen

00

 ET DI et

Under the contract this Company is obliged to begin the
work on or before the 1st day of November, 1897. and to
finish the same, as far as the streets east of the tunnel are
concerned, on or before January 1, 1900. A company called
the Penhorn Creek Railroad Company was organized to ex-
ecute that part of the agreement relating to the work to be
done between the east end of the tunnel and Penhorn
Creek, which latter is the western boundary of Jersey City.
Work in the field on this important improvement has not
as yet been started, but nearly all the plans have been pre-
pared. and steps are now being taken to make the necessary
changes in Jersey City yards preliminary to the elevation of
the tracks and the depression of the streets.

The third and fourth tracks between Secaucus and Ruth-
erford Junction on the main line were not used for through
service during the year : neither were they permanently
connected with the two present tracks, although the grading
was finished for some time and the tracks laid. The cause
of the delay was due partly to the great amount of intricate

okkneegessafyfforthlae nrew biddorkssjgasdsaandihnterbcking,
mﬁﬁ#&ﬁf b\(?i/ﬁ(':ip' i to the embarnidments - resfing upon

the unstable soil of the Hackensack meadows not having
settled to a permanent bearing, and this trouble has
been augmented by the constant heavy rains during the
Summer. At the date of this report these tracks are
in use.

The New York & Greenwood Lake Railway passed to this
Company, by lease, on May 1, '896. The location of this
railroad, through Morris and Essex counties in New Jersey,
over the Orange Mountains and through the Valley of the
Passat.-. River and its numerous tributaries, to Greenwood
Lake, has made it for years past u favorite resort for subur-
ban residents, and the more rapid growth of its traffic has
0,,!/ b,”'n retarded by the financial distress of the Company
This embarrassment "having been removed, it was decided
at once to improve the propertyso as to give a more fre-
quent and rapid train service to the patrons of the Company
and so as to make it attractive in everyway to new settlers.
Contracts for the reconstruction and double-tracking of the
drawbridge and its approaches over the Passaic River were
made last fall, it being necessary to do the work during the
winter white >avig&tibn was closed. In the early spring of
this year contracts were made for the construction of a
second track of that part of the road from Meadow Junc-
tion to Caldwell Junction, a distance of thirteen miles,
running through the territory most thickly populated and
embracing such rapid!v growing towns and cities as Arling-
rk, \g\ﬁt Oﬁngi, Bloomfield, Montclair,
sex  Fells. e temporary suburban tar-

kittle Falls and Pompton Junction, have been disoon-
thunsi as such and a =eemuort terminal at Midvale, thirteen

QUghly interlocked and signaled, have been constructed
between this terminus and the end of the double track at
Caldwell Junction, thereby virtually making this part of
the single track as safe as a double track and almost- equiv-
alent to tin* same for th purpose of rapid movement of
trains.
All the work now under way will be completed this fall,
an™ fhv double track wilt be in operation during October.
The work of abolishing th * grade crossings of certain
streets, with the. track- of tin- Erie Railroad at Buffalo,
under the contract with the Commissioners representing
that city, was begun last May at Chicago and Clinton
streets. At Clinton Street it was necessary to raise the
twelve trucks* of our East Buffalo yard in order to gat
the grade of the subway for the new street above high
water.
The reduction of grade and revision of the alignment of
the Ohio Division in the Piu® Creek Valley, near Saar L_Ie_\lll<|%
--.In
change of the Hoe has greatly facilitated the movement of
freight Mat from Headville. Four more cars per train be-
tween Meadyville and Salamanca can now he hauled, obvi-
ating serious delays caused by engines stalling on the sharp
curves anil heavy grades in the old line. This improvement
has also demonstrated that the cost of transportation can be
reduced on the Ohio Division by a judicious expenditure
money in revision of grades and alignment at other
oints without deviating radically from the present loca-

|tion.

The extensive enlargements of the terminal yards at Lit-
erary Street and Wilson Avenue, Cleveland, and at the coal
transfer machine, which were begun last year, have been
completed, and additions and improvements have been
oBade to the Randall yard, which is really the storage yard
for Cleveland, and belongs to that terminus. The great
benefits to be reaped from these improvements in the quick
and economical movement of freight, and especially coal
and ore. will be more fully realized as the traffic grows. For
the three months of this year ending June 30 since the
opening of'navigation, it has cost to handle, through the
Cleveland yard, on the average, fifty-two cents per loaded
car; during the season of 1895, from April to October, before
any of these improvements were started, it cost sixty-seven
cents per car, thus showing already a saving of fifteen cents
per car, besides saving much time and confusion and discom-
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fort to our shippers. Excellent results have been obtained
from the coal unloader during the past year. The total
coal unloaded amounted to 596,669 tons, an increase over the
)72, Ti)l tons.

The construction of the new yard immediately east of
Kent was completed lust fall, and the advantages antici-
pated from these long-needed facilities are now fully real-
issed.

The peculiar condition of the. grain traffic at Chicago has
forced the railroad company to provide itself with elevator
facilities at that point.

Since the close, of the year a controlling interest in the
Northern Railroad Company of New Jersey has been pur-
chased. thus placing under the direct control of your Com-
pany all roads using its Jersey City terminal,

The accompanying tables give the details of the Com-
pany's operations for the year.

It is very evident from the results of the past year that
still greater exertions must be made in the direction of re-
ducing the cost of conducting transportation. So large a
volume of cheap traffic concentrated upon such a limited
mileage can only be successfully and profitably handled by
the use of the most improved methods. To this end the
expenditures for betterments must continue to be quite
heavy and directed largely to reducing grades, the increas-
ing of running tracks, better yard facilities and such appli-
ances as tend to secure regularity and promptness in train
movements.

That the Company could comfortably earnits fixed charges
during a year when business of all kinds, and especially the
iron industry, from which it derives a large revenue, was
suffering from a depression and an uncertainty as to the
future as great as is likely to exist, shows the inherent
strength of the property arid should be particularly grati
fyiog to its owners.

The Board again feels compelled to call your attention to
the matter of taxation. As is shown elsewhere, the taxes
paid this year were $174,401 60 more than for the previous
twelve months, an increase of 94*57 par cent. The Company
owns no additional property, and your officers are unable to
find any just reason for such an increase. When so large a
percentage of your gross earnings is handed over t >the tax
collector, it makes a serious inroad upon the already small
and rapidly diminishing margin between profit and loss. It
seems impossible to make any successful appeal to the tax
law makers or to the tax assessors. Apparently, corpora-
tions are regarded as their legitimate prey.

In round numbers, the earnings of this property during
the year just closed amounted to $39,000,000. Of this large
sum there has been expended for taxes nearly $900,000. The
balance of the expenses, amounting to over $32,000,000, has
been expended for labor and supplies required in operating.
So large an industry as this, employing over thirty thousand
men, and expending such a sum along its line, must neces-
sarily be a material factor in the prosperity or otherwise of
the communities it serves. Any legislation which touches
the prosperity of a corporation of this character cannot fail
ultimately to have an adverse influence, not only upon the
owners of the property, but upon the communities as well.
Legislative demands for improvements in excess of the abil-
ities of the roads to furnish have been forced upon them
irrespective of the fact that the steady demand for reduced
rates has, together with depressed times, drained their re
sources to the utmost limit.

While the present outlook is not without hope, yet the re-
cent decision of the Supreme Court, if finally sustained, de-
claring attempts at uniform action as illegal,’is fraught with
great danger. The continued legislative attacks, the unre-
stricted and unrestrained competition, producing discrimi
nation of the most dangerous character, is having its dis-
turbing result ill a continued reduction of the rate per ton
mile. Heretofore reductions in rates have been fairly met
by.reductions in operating expenses, but the time is near at
hand when such reductions can no longer continue unless
they are applied to the rate of wages paid. This would be
little short of a calamity to the employes of all railroads
and to the communities along their lines, and yet so long as
the railroads are prohibited from making legal contracts
among themselves, tending not to arbitrary rates, butto a
maintenance of fair and reasonable ones, there would seem
to be tittle that conservative managers can do to check the
downward tendency. It Is gratifying, however, to know
that Shere are some signs of reaction, and that the public is
gradually coming to understand that the great transporta-
tion ind ustry of this country cannot be unremunerative in
its results without serious disturbance to commerce, to
investments and to the prosperity of the people at
large.

The results of the year just closed were not obtained with-
out extra exertion upon the part of your officers and am-
ple,'ss. who have worked under dinkmlt conditions heartily
an 1Iny illy during the year to promote ! ho Company's inter-
ests and increase its revenues. It giv's the Board much
pleasure publicly to acknowledge this obligation a&d to ex
pros- it- Ippreciutiott of the. faithful discharge of their duties
by the Cornu my's officers and employes.

By order of the Board,

Respectfully submitted,
E. B. THOMAS,
President,
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LOUISVILLE & NASHV LLE RAILROAD CO.

FORTY-SIXTH ANNUAL REPORT—FOR THE FISCAL
YEAR ENDED JUNE 30, 1807.

Jo the Stockholders of the Louisville & NaehvilleRailroad Oo.:
The Board of Directors of the Louisville & Nashville
Railroad Company respectfully submit their report for the
fiscal year ended June 30, 1897, as follows:
UENGTH OF ROADS.

The length of roads operated by this Compmy, and of
those in which it is interested, at the close of the fical year,
June 30, 1897, is as follows:

I._Owned absolutely or Through the Ownership of
the Entire Capital StocK....ccooviiieeeciiiiieee s veeeeeens 2,637*84
Il. —Lines over which this Company Runs its Trains,
the Earnings of which Accrue to this Company:
Birmingham Mineral Railroad—Blocton to Blocton

Junction......... U R USSP PP e 7*91
Birmingham Mineral Railroad—Gurnee Junction to
BIOCTON .. 14*41  22*32

I1l. —Operated under Lease, Earnings in Excess of
Fixed Charges Accruing to this Company
Nashville & Decatur Railroad—Nashville to Decatur .119*24

Shelby Railroad—Anchorage to Shelbyville.................. 19*10 138*34

mlV.—Operated for Account of the South & North Ala-
bama Rah,road Company

South & North Alabama Rallroad—New Decatur to
Montgomer

Wetumpka, Branch—EImore to Wetumpka.........c.cccce.....

182*67
6*30 188*97

V. —Operated Under Lease for Account oe the
Following Companies:
Southern Division Cumberland & Ohio Railroad—Cum-

berland & Ohio Junction to Greensburg.. 30*90
Glasgow Railroad—Glasgow Junction to G . 10*50
Elkton & Guthrie Railroad—Elkton Junotion to El n 10*92 52*32
VI. —Operated, as Agent, for J. A. Middleton,Rs

CBrVER.
Northern Division Cumberland & Ohio Railroad—

Shelbyville to Bloomfield........ coocoiiiininiiciccccee 26*72

VIl. —Linesin which this Company is | nterested as
Owner of a Majority of the Capital Stock in
the Company that Operates the Road.
Nashville Chattanooga & St. Louis Railway........c.......... 904*10
Nashville Florence & Sheffield Railway—
Columbia to Sheffield........ccoccconieciiieiiiis 82*13
West Point Branch—ron City to Pinkney__ 11*78
Napier Branch—Suramertown to Napier.......... 10*92
Sheffield & Tuscumbia RR.—Sheffield to Tus-
eumbia (leased from L. & N. RR. Co 2*63 107*46
10061,021 62

Henderson Bridge and Connecting Track.......c.ccoccceveunnne

VIIl. —Lines in which this Company is Interested
as Joint Lessee.

Georgia Railroad and Dependencies.. 615*00
1X. —Lines Owned but not Operated by thls Co.
Paducali & Memphis Division Ceased to Nashville
Chattanooga & St. Louis Railway......cccocecvvicncnene 254 23
Cecilia Branch, Louisville to Cecilia Junction (leased
to Chesapeake Ohio & Southwestern Railroad Com-
any at $60,000 per annum)........cccocevererrerreennenreneneeens 46*00
Clarksville & Princeton Branch, from Gracey to
Princeton (7eased to Ohio Valley Railroad Company
at $1.2,039 70 per annum).....ccccioveeenenrenennennene 20*70
New and Old Decatur Belt & Terminal Company (from
which N0 earnings accrue)......cccoeomeneneicnreieneneeenen . g-62 324*52
Total MIlEAGE....iiieiieiee s e 5,027*65

The earnings and expenses in this report are based on an
average of 2,980*93 miles. Attention is called to the tables
submitted here-with for details of the year’'s business :

I. Income Account, Fixed Charges, etc.

Il. Profit and Loss Account.

I11l. Balance Sheet, condensed from General Balance Sheet.

lv. General Balance Sheet.
V. Bonded Debt, in Detail.
V1. Securities Owned by the Company.
v n *Cross Earnings, Operating Expenses and Net, by
months.
\ Ill. Gross Earnings. Operating Expenses and Net, sum-

marized
CAPITAL STOCK.
There has been no change in the Capital Stock this year:
Sffjlw.000 Included in this amount is
|-'aac’S lieH \u *16 treasury. The additional Increase of
$>,000,000, wmch was authorized November 8, 1893, has not
been issued:
BONDED DEBT JUNE 30, 1897.
Tim bonded debt usper Table No. V. last year's
S 3 S e s $86,7*24,660
8'528°°0

(tom Bonds......ccoceeunee

Bonos of Other Roads Heretofore Not
Included in* Louisville & Nashville

t'put Interest included in <

Interest. Ceh

Louisville & Nashville Railroad Company -
bix per cent Sinking Fund Bonds-
in settlement with the So. & Nor. Ala RR. Co.
June 30. 1880, tor advances, the Louis. &
Nash, KB. Oo. received $*3,000,000 So &
Nor. Ala. Pat. Co. Second Mori. Six per cent,
Bonds As these bonds could not be dlsposed
of to advantage, the 1ou. & Nash. RR ‘A, w
mod $2 000,000 Six per cent Smkmg Fund
Boads, degosntmgthe $2,000,000 So. I Nor
Ala. RR. Co.Second Mort. Bonds as collateral
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Broughtforward ... §90385,660

with the Union Trust Co., trustee. The So.
A Nor. Ala. kR. has always ‘earned interest on
said Second Mort. Bonds, and heretofore the
Lou. A Nash. Kit Co. Sinicins Fund Bonds
have not been Included in the baianee sheet,
although this issue of bonds has always been
mentioned In the Annual Reports.
Original ISSU€...ccccvves o $2,000,000
Less Bonds Redeemed under opera-
tion of Sinking Fund 40,000%$ 1,960,000

BdtnSTIIAS & XASHvNn.tE and Mobile &
Montuouesy By. Co. 4*s R » Cent gold
Bonds—

These bonds were issued September 2d, 1895.
The Mob. & Mont. R'y Co. is a separate or-
ganisation—the Lou. & Sash. RR. Co. owning
the entire capital stock. Heretofore this lia-
bility has not been reported in the Loo. &
Nash. RR. Co. Bonded Debt, and, being a
joint liability, it Is deemed advisable to in-
clude these bonds in the Bonded Debt ,.$1,000,000 $*.900,000

Bonds Depositkd with tub Farmers' Loan
& Trust Comwant, Heretofore DedciTed
FROM THE Bonded Debt, now included as
PART THEREOF —

Pensacoa A Selma Division, First Mortgage

Six percent Bonds.....ccocooevreniniiicncecesennes 350,000
Totai Bonds iBsned and assumed.,................ $90,695,660
DEDcer Bonds Redeemed and Canceled—
Genera' Mortgage Bonds canceled for the Sink-
q FUNG .o $225,000
CeC| |a Branch Bonds canceled for the Slakmg
- 40.000
Evansvn ville Di
Bonds canceled for the Sinking Fund,. 37.000
Pensacola <Atlantic RR. 1st Mart. Bonds
ceded for the Sinking Fund.............ccoocooonenn. 30.000
Lou. Cin. & Lest. R'y First Mort. Bonds, 7 per
cent,redeemed i s >*34,000 3,175,000
Bonded Debt June 30.1897 $03,520,660
Showing an Increase over last year of... $6. 96,000
The increase ia accounted for as follows;
Unified Fiftva kah Four per ikjtt Gold
om- fur the following iurpi. --
For Ten-forty Bonds canceled......... $86,000
For LouUvdfe Cincinnati A Lovin
ton id Mort. Road- redeemed. 2,033,000
For Bond* redeemed for Sinking
Fund* o e e 330,000
For Additional Property acoaired.
TIx: Middle*oorough Railroad.... 260,000 03,528,000
Bt. Lout* Property Twenty-year
Five percent Gobi Mortgag_|e ....... 133,000
BOIRI'dI Bf Other Hoads eretofore Jfor
1*50. & Na-h. RR. C». SI* per cent
Sinking Food Bond*... ...#1,960,000
Loa, A Nash. Mob, & Mo pot
cent Gold Mortgage Robd............ {,000,000
Pensacola A Selma Ulfl-don First
Mortgage $1* per cent Build* .... 350,000 6,310,000 9,971,000
rom wire h OKttttoT—
Bond* redeemed during the year...... c.ccccovnviencnne . 3,175,000
Increase In Bonded Debt........ooiinins veveirieeneseeecens $6,796,000
Theo«f*fuu*din3 Bonded Debt June 30. 1090, was ............ #74.423,660

The Bonded 1ndebtednea* June 30,1097, aanhown above I*-$93.520,600
From which Dkbirer to* Foi.i. ovin-i Bom# in ni*

TRtusrur:
Lebanon & Knoxville Branch Bond*, bp «... #1,5004)00
Pensacola X 8elu»a Division Bond*, l)p 0.... 398,000
Pensacola S Atlantic RR, Co, Bond*. 9 j».e .. 920.009
Unified Fifty-fear Four per cent Gold ou t. 9,208,000
St. Loni* Property 20-year 5 p. c. Gold Bond* 135,000

$12,t«7,CO0
Dkfositrd with Farmers*Loan A TrentCo
a* Collateral for Georgia RR. Lease:
Louisville A KuluiUe PensacolaStSelma Di-

vision First Mortgage Bonds, six per cent.. 1050, fO 13.017.0f0

Leaving the ou ttandlng Bonde<| Debt June 30,1897.. #80,503.060
GENERAL RESULTS.

The general remits from the operations for the year were

Gross arning™ ...t cueeveoveenineneneeeeeeeene #20,373,307 65
Operating Expenses, 97-98 per cent....... 13,949,218 04

Set Earning* from Traffic, 3202 p. Cooeoevevvvccvceecnne
To which Add—Income Lorn Renta ...
Income from Investment*...........cc.cc...

#8,523,089 61
427,063 82

Total INCOME oot m e e $6,950,153 43
From which Dcotrct Char es a am*' income-

interest and rent
509 513 92 #5,571,508 95

TaXES it e
$25,439 62
49,974 60

Los* on Georgia Railroad,.
Loss on othPr roads..
Discount »n

Bonds recelvd

for Sink'g F'm

payments ,., $76 762 30
Staking  Fund

payments for

which noWila

are receive*!,

charged to this

aee». and cred-

ited to proilt

and lose acet..117,900 00

194,662 50

Unfunded Discount.. 20,048 70
South A North Ala. RR, Co-

net earnings for year

included in above.. B 108.440 97 399,404 39 5,970,973 3*

Net Income for the year.........cccooeviiieiieiniicne e $979,180 09

N 1CLE. 671

The average length of roads operated was 3,980'93 miles.

) . 1896-7. 1895-6.

Gross Earnings, per mile $6,834 22 $6,87714

Operating Expenses, per mile. 4,645 95 4,55488
Net Earnings permile........ccccee........$2,188 27 $2,32226

The growth of traffic is shown by the following table:
(Cents have been omitted in the columns #GrossEarnings*” “ Operating
Expenses* and “ Net Earnings.”)

J
L er- Ewrntml Egerne@, Earnings

| atexL

IssO8L 1,7 -
ll 011,430 7, 371 Olll 4;
015,737, 5.

, 03 7,li
uw"21 InSi-JiH 810173) g j
1 »i3\V> 13, 076 705 8 l" 50 . 4,950"88
1,043-52 14,070,092' 8,97
n27Cd 16. 360 31110 267 535 6,01706
2/161-6* 10,500,398 10,320,085 6,273,310
,1H216,003 11,419,002 7,%26,911
3 10 220725 120)(5[%4(%i 7 223[33)19
W ’?'/m KO/234 3, 20y 3
1&)293 2542 3 22/405.039 14,382.642 S,020,00i
1893-04. 2.953*98 15074.336- 11.863.75] = 7,110,552
15006, 2 10.275,09:612,277,773 6,998, 2<
1896-97. 2,0-31882',372307 1\m02 & 6/23080

IMPROVEMENT ACCOUNT.

The follow in—- expenditures, made during the year for
equipment, improvements and additions to the several
properties, which heretofore were charged to Construction
Account, have been charged to Operating Expenses, and
are as follows:

®oT D%

nghtéd Way $7-10 98
Real Estate... 7,06415
Side Track™.. 79,332 77
Tunnels.. 18,389 83
Bridge* 8,494 62
Trestles .. 118 03
Filling Trestles. 31,518 38
Kmis-V alue of the ailiVrenee In weight of new Steel

Rails, replacing rails oflighter weight..................... 71,107 84
Ballast 154,840 97
Bidding* .. 76, 74

Fencing <t Hon of Bond.........

Extending Wharf, Pensacola, Fla. 18,07849
Locomotives ... 31 735 60
Air Brake Equi 2:896 IS
Air Brake* and Automatic Coupler* applied
tor car* 14,10350
Fire protection on Line of Road.. 2,740 79
Otheritem™......ccccoovivieeiiieceeeeeee . 1,669 80
Total..oovee $546,570 87

Constriction accocnt.—Nashviu.r sc Decatur Division.
Side track*—

South Nashville, Team vyard tracks ext2ended $1,345 28

Lynuville, Twin.—Extending ... 02
Le*s Amount expended In 1885-96.. 18 53 244 49-
Etknout, Tean.—Baatnesa track — ,...#855 65
Lbs* Amountexpended to 1895-96... 790 30 85 29
Pulaski, Tenn.-“ Alliance" sc,Pur extended 23082
Stock pen siding extended— 278 00
$2,158 88
Le** «Y " track M. A 0, Junction—Material
TAKEN UP it 92 82 $2,066 06
Bridges—
No.17, Dank River
No, 24, Richland Creek... "1S 1717
Ball**! -
Kottd-be*t Improvement........ocooeiiieeicie e 5,573 33
Rails—Value <sttho difference In weight of 70-Ib. new steel,
used to replace rails of lighter weight. 3,229 38
Su« dries—Retracing curve* . $34187
Fire protection. South Nashville, Tenn..$418 86
Less Amount expended in 1895- 96__ 346 77 72 09
Fencing for sundry personaon Line of Road... 792 41 1,206 37
$12,092 3L
Credit.
Building—
Section house, Brentwood, Tenn.—Lumber transferred to
Improvement Account. Main Stem, Second Division
Section house, at Gallatin, Tenn. 100 00

Nashville A Deoatur Division—Netdebit.................... $11,992 310

COST OF ROAD AND EQUIPMENT.

The Cost of Road to Jnue
30, 1 ,waa...

To which Ann t

Southeast A St. Louis Rv.—
Purchase of real estate,

81. Louis, for frmght
LErMinalS.... oo, ... $162,609 58

New coal yard track*, E
Louis . 3,918 70

Paving Bogy St., E, st. [ 3,470 70

$170,067 98’
CCMBKRLAND VU.LET BRANCH—

Purchase of double track
railroad and terminal
property from {pedal
master. South All, &

hiO HR ..o

Property purchased from
the Knox, Cmnb, Ga
Lou, RR. Co., inclu ing
CIHttb. Gap Tunnel..........

Cost of lining Cumberland
GnpTimn =l. .

SHEIWJ PATPSCCMBIA Rib—

Settlement for damage* to
property durin
<rtruction of Roa

Right-of-way *uit*.......

$106,604,117 64

owing :

$32,117 90

150,000 00

76,05870
258,176 06

con-
#750 00
218 72
068 72
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Th-onyfa fanmrtl,. ?106,604,117 64

BIIDDJ.KSBO HOUGH RR. CO.-
O w | of Middlestiore’ HE..
PaiH/CAH de Ms?>i**nt« Dtv
Ctmi of road axtending
frmn ibis eitv or Pa-
dueiih, n tin of
Keutneky to whe' town of
in#toil, Pajin... 11SdiO
asiiim» and ali» ©oat of
Tullid ex tondir  from ilu*
city 0! Mern{dng Toon.,
to " Perryvil Term*
135dlo  inUi -tO0laJd.
254 <20 infie*..
Impnovemennsand better-
iucut%

$100,630 02

251.348 36
-3,344,447 36

= Shelby Out-off—
Biuhr of wuv, Graduation,

Balia and laying......... 4.984 96

3.879.275 70

Total cost to June 30,
1897. as per Tabic
No. 11L in pamphlet.
8 FEEL ANi> IRON RAILS.
At the close of the fiscal year ended June 3), 1896, there
were in track:

Steel rails.
Iron rails...

$110,483,393 34

....2,850-00
. 96*52
-2,952-52 miles

There have been added during the
year to main tracks:
ninu'TieliiilU! Mineral Railroad, steel..
Cumberland Valley Division, Steel

And there lias been acquired
taken into the System the
Middlesborougli Railroad, Steel...............cememeemmenessesensenanns

TOTAL .ot s e e 2,900-15 miles

During the year there were 107-87 miles of track relaid
with new steel*rails, replacing old steel rails, at a cost of
$312,993 76, all of which amount was charged to Operating
Expenses except $2,083 75, which was charged to “ Construc-
tion Account, Nashville & Decatur Railroad,” that being the
value of the excess m weight of the new rails laid on that
road to replace lighter rails. There was also charged to
Construction Account. Nashville & Decatur Railroad, for
deferred renewals, the sum of $1,146 63.for excess in weight
of rails, which will bs put in track in succeeding years. The
value of the excess in weight Of rails laid on other divisions
of the System was $43,011 66. There was also charged to
Improvement Account, for deferred renewals, the sum of
§29,096 18 for excess in weight of rails, which will be put in
track in succeeding years.

30*98 miles of old steel from main
jila.ee old iron on branches.

There are in track, therefore, on June 30, 1897 :

— 1-68
-99

2-67 miles

9-96 mile's

lines was used to re-

Steel rails.. .2,889-61
Iron rai 75:54
TOtAL i — et e = 2,965-15 miles

Of the new rails laid, 30*13 miles is of the 63-Ib. pattern,
0-96 mile of the 68-Ib. pattern and 86-79 miles of the 70-lb.
pattern.

INTEREST CHARGES FOR 1897-98.

The interest charges against Income Account are esti-
mated as follows:
Bonded Amountof
Indubcetbrnss. Interest.
Consolidated Mortgage Bonds, 7% $7,070,000 $494,900
City or_Louisville, Le® Br. Ext. Bonds, 6%,
due out, 15, 1893 1,
General Mortvim* Bonds, fi?5................. 10,387,0i>0 617,285
.Memphis A Olllo RR. aterl Mort. Bonds. 7%. 00, 248’784
Memph. lark. dr Louis, r r, sterl. M. B'ds,0% 1,996,680 120'650
Cecilia Branch first .dorr.. Bents, 7% ............ 601,000 38.790
Evan. Ht-nd & Nash. Pv. Fir-t M. Konds, 6% 2,07 ,000 122.800
. Pensacola Div. First Mort Bonds, 6% . . 380,000 34.800
Lebanon Knoxville Branch Bonds. 6% .. 1,509,000 90000
Southeast & tit, L. Div. First Mort. Bonds, 6% 3,500.000 210.000
Southeast >vSt. L. Div; Second .Mort B’ ds 3% 3,000.000 90.000
Louisv. A Naeliv, RR. 0% Sinning Fund Bonds  1,980. 00 117.-'00
New Or. A Mobile Div First Mort. Bonds, 0% 5,000,000 300.000
New Or. & Mobile Div. -room! Mort. B'ds,6% 1,000,000 60.000
Louis. Cin. & Lex. Ry, First Mort Bonds, 7%,
due Jail. 1, 1897, 16,000
Louis. Cin & Lex. Ry, Second Mart. Bds., 7%. 892,000 62.440
Louis. Cin & Lex Ry. Gen. Mort. B'ds, 413%. 8,258,000 146,610
Pensacola StSelma Div. Bun is, 6%........... 3,248.000 74880
Pens. & Atl. RR. First Mort. Bonds. 0% . 2,794,000 166.615
Five-per-cent First Mort. Trust Hold Bonds.. 5,129,000 256.450
First Mort. h% Fifty-year Gold Bonds... 1,764,00 88,200
Fnilled Fifty year 1% Gold Bonds. 24,202,000 9Bs.080
Kent. Central Ry. First Mort. 4"0 Gold Bonds 6,742,00 269,680
May & Lex. RR,, Norttnirn Div., 7% Bonds.. 400,000 28'000
Louisville Ry Transfer First Mort Bonds, 8% 286,000 22'880
8t, Louis Froii'y *20 year 556 Gold First M R*ds 617,000 30’850
L. & N. and Mob, A" Mont, Ry. Co. 4<s% Gold !
Li.ret Mort, Bonds......ccoooevvrooreemerorrree HES 4,000,000 180,000
Total Louisville & Nashville RR. Co.. $93,520,660 $1,1110*294
Nashville A Duo. RR. First Mort. Bonds, 7%.. $2,100,000 47*000
lgltlsxvll\er ﬁIPeI?iR”rtt stoc'\lz gu:t'rauteed 8%.. 2.352 %32 t Il |gn
0. o . steri on. Honda 5
805 No. Ala, Kii. & eoud Mort, Bunds, 0%.. >o0e /20 32‘0’-8%?
So, A.No. Alti, RR. Obis _Mort, Bonds. 5% ... 4222000 ' 1100
Owens. A VaslivtUe Ry. FlrstMort. Bonds, 6% 1"200"0,0 200!

Shelby Railroati Rent ..o 15,000

$15,536,753 $927,140

Louisv. A Nushy. RR. mort. debt and intflrest.$:13,520.660 $4 RAtTaqi
Mortgage tie .t, interest and rout of other
15,536.752 927,140

coaipimies in the system.......cccccevvvicinencneenne
$100,057~4li $577G7dm
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Brought forward . ... $5,/67,434
From which Deiuxct—
Interest ou Louisville A Nasbv, RR. Bonds
INTIN: Treasury.....oee coveveeeeeeeeeenas = === $590,510
Int rest, mi Owensboro & Nashville By. First
Mortgage Bonds in tuo Trust........ccoocennenne. <2,000
Int. on So. A No. Ala. 2nd Mort%age Bonds
dejio-ited with Union Trust"0. to secure
$1,900,000 L. & N. Sinkin Fund 6% o0 2 oy
Bonds, $2,000,000, at 6%.. 9.nelr 170,666 787510
Total estimated interest charges for 1807-98 $4,979,924

PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1897-98.
Mem. Clarks, & Louis, RR. Sterling— Aug, l 1897...$37,133

Mein, Clarks. A i.ouis, RR, Sterling. ..Feb, 1,1898..". 12,833
Lou. & Nash, and South & North Ala.

«KR. Trust Deed .Oct. 1,1897.... 20,000
Evan. Hen. A Nash. Division Deo.-1,1897.... 44.000
Pensacola A Atlantic Railroa .Feb. 1, 1898..., 45,800
Cecilia Branch.... .March 1, 1898.. 55,000

June 1, 1898..,276,367

General Mortgage..
' -$191,13 3

South A North Ala. RR. SterlingNov. 1,1897.. .$50,168

South & North Ala. RR. Sterling..----- Dec. 1, 1897.. .,, 53,460

South A North Ala, RR, Sterling ..May 1 1898 ... 50,168
Nashville & Decatur Railroad CApril 1, 1898.. 13,750 167,546

........................................................ $658,67 9
GUARANTIES FOR OUTSIDE COMPANIES, ETC., 1897-98.
Joint lea=e of the Georgia Railroad-
Total yearly rent tinder 1€asSe .......coooveeeiieieeceiiiiiieece e $600,000
Louisville A Nashville RR. Company'’s liability for half rent. 300,000

Results statement it will be
lease for the past year of

By reference to the General
seen that there was a loss on this
§25,439 62.

Southern Div. Cumberland & Ohio RR.. guaranteed interest...$21,000
Nashville Florence & Sheffield. Rallway $-2,096,000 of Five
per c«nt Bonds, guaranteed interest..........c.cooeveens vevveneene e 104,800

BONDS IN THE SINKING FUNDS.

The trustees of the Memphis Clarksville & Louisville Rail-
road Company First Mortgage hold the following bonds for
the Sinking Fund, and cash uninvested 8470 701

117 Louis. & Nash. RR. 5% Trust Bonds, $1,000 each $117,000.
17 Louis. & Nash. KR. Gan. Mt% Bonds. 6%, $1,000 each... 17.000
14 Pens. & Atl. RR. First Mt.g, Bonds, 6%, $1,000 each ....... 14,000

14 Nash. Chart. <t St. L. Railway First Mortgage Tracy
01 y Branch Bon Is, 6%, $1,000 each
30 Nash. Chart. & St. Ry Bon Air Branc
$1,000 CACKH ..o e i
93 Nash. Plot-. & Slief. Ry. 1st Mtg. Bds,, 5%, $1,000 each..
58 So. & No. Ala. RR. oVo Consolidated M. Bonds, $1,000 each
370 Lo. ||h & Nash. RR. Unified 50 yr. i% Gold Bonds, $1,000
64 Nash Chart. & St L. Ry. First Consolidated Mortgage
B inds. 5%, $1,000 each 64,000
36 Pensa. Dtv. First Mtg. Bonds, 6%, $1,000 each... 36,000

TOtal oo i s $813,000

The trustee of the South & North Alabama Railroad Com-
pany Sterling Mortgage holds the following bonds for the
Sinking Fund, and cash uninvested §13,304-17 :

235 Louts. & Nash. RR. 58. c. Trust Bonds, $1,000 each..$235,000 00
5 Louis. A. X-sh. RR, Pensacola Division, First Mort-

370,000

gage Boms 6 p, c, $1,000 each...cccce coovevveinieerene 5,000 00
41 Louis. & Nash, KR, General Mortgage Bonds, 6 O.e.,

$1,000 each.. 41,000 00
191 Pena. & Atl. RR. ,$1,000 each 191,000 00

6p.
Ala. RR. 5 p. “e. Consolldated Mortgage

117 So. ¢ Nor.
Bonds, $1,000 each......ccccovviviivncnnne 117,000 00
Total..coooee $589,000 00

The trustees of the Nashville & Decatur Railroad .Com-
pany First Mortgage-hold the following bonds for the Sink-
ing Fund:

709 Nashville <& Decatur RR. First Mortgage Bonds, 7
p. €., $1,000 €aCh ... $709,00000

The trustee of the Louisville & Nashville and South &
North Alabama Railroad Trust Deed holds the following
bonds for the Sinking Fund, and cash uninvested §423-22 :

66 Lou, A:Nash. RR. 5p. 0. Trust Bonds, $1,000 each.... $66,000 00
30 Lou. & Nash. RR. and Son & Nor. Ala. HR, Trust
. D<iefl BoridS 6 9- ¢-' $1,000 each.....cccccoveeceirivenrieannna, 30,000 00
1/8 Lou. & Nash. RR.”Guided 50-year 4 p "e."Gold Bonds,
$1 000 €A CH covverooeoeeoeoee oo oo s e eenre 178,00000
22 So. < Nor. Ala, RR. 5 p. c¢. Consolidated Mortgage
Bonds, $1,000 €ach....cccoceiriiiieiieceeieieeees 22,000 00
2 Peas. A Ati. RR. First Mort. Bonds, 6p. C, $1,000 each 2,000 00
Total....... L $298,00000

EQUIPMENT

The equipment at the close of the year ended June 30,
'897, consisted of twenty thousand five hundred and sixty-
five cars and five hundred and forty-nine locomotives, as
will be seen by the following statement -

There has been charged to Operating Expenses for the
year ended June 3', 1897, the sum of §2,4*38,586 60 for
account of building and maintenance of equipment, which
is an increase of §74.533 30 over the amount charged for
the year ended June 30, 1896. There is unexpended to the
credit of deferred renewals, which has been charged to
repairs of equipment, the sum of §185,964 50.

1 here were built in the Company'’s shops twenty-five cars,
consisting of four standard coaches, six baggage, two express,
twelve caboose and one stock car; and there were bought
three hundred drop-bottom gondolas and one directors’ car,
die cost of which has been charged to Deferred Renewals.

This makes the equipment July 1, 187, as follows *

Cars : At the close of the fiscal year ended June 30, 1896,
USRI QUM © )
Bought and bunt durmg the year.. .o 353
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Brought forward 21,tog
Fkom which Deduct:
Car* destroyed ilurm” tins year,
Fii'tffli'et sar,. 14
Freight ears... 528
Soil 2
——— 544
- Onhand July 1,1897..........coiiiiiiiiiiiiieeeeeees 20,563

Locomotives: At the close of the yearended June 30,1898.

The Company owned 544
To widen ADD:
Bought during tins year and charged to opeFg expense*
Ac-.iiired by p,iroh.i-e of tins aUddlesborottgli Railroad

FRoM which Deduct :
Coadeinn. 4 daring the year...... .o coecevveicneicicenns . 12
Oa hand July 1, 1S97......cccccciirnns s 549
For comparison, your attention is called to the following
tables, abowing the number of locomotives, passenger and
freight cars on hand at theclose of each of the past ten fiscal
years :
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LOUISVILLE & NASHVILLE RAILROAD COM!AST.

. WISTS 18 318330180 -11801-2 1845
Locomotives-... 413 By F 1 50
Passenger cars. 319 3 1%7 S _X*! 433
Frqugm rare .,.11,081 1221518914 14.163 16100 17,298 18117 17.0/2 18,040 184/)1

BIKMINCIIIX MINERAL RAILROAD COMPANY.

*

7

bocorr‘otiv% ... 5 5 7 15 5 It 14 It 14 14

ASSEUQEICArS. ...  oieieresieeeeeas: s e

Freightetrs ... MI 1280 127 1377 1S0 12232 1241 1283 1,210 1,10
NASHVILLE FLORENCE A SHEFEIELD RAILWAY COMPANY.

Locoiadtivas ... 2 2

Passenger cars.. 3~ 2 2= s 3 2 3 2

Freight'ears ... 2« 12 48 45 4 48 455 471 463 457

Your attention is called to the table below, showing the
fttft's- mileage paid and received on foreign cars during the
last eleven years:

Excess naid. Excess paid.

$172,000001892- 93. $90.766 01
169,5-1504 1893 94..Exess rec'v'd 22,243 30

1836-87
18*7-88.

PASSENGER AND FREIGHT STATISTICS.
TOTALS AND AVERAGES FOR THE YEAR 1896-97 COMPARED WITH THE PREVIOUS YEAR.

z
°

Passenger Traffic.

.. Humber#! mile*ran by train*
.. Number <f tulle- run by cat*
. Number of car* iu each tram
Namberof pammgeticarried. ...
Number of miles,each p.i iger was carried-
Vamber of pHAwageni eacrie'a due tulle-
Number of pw**eng«r» earrind laeM ktni*
V(Huber of 'imr-u-uger* cui rie.S lu oisftlicar
Kiirntmr* from [>.i**engt*r train*...
-.)B*pMni«w ..f ps*»eft*er tmfiKC......
Set earning* train va>*muter trains.
jier»ite«f road.— ..
Expoo***’i"-r roll* of road...
Net earning® per mile ot road.
EmmbwT-t iH.-rtrain ratio
Expeu-i- (Mr frAtn mile
Net truing* per train mile ..
Earning* per car mite .
Expeo*-* per ear mile.

— e

NN RN b
wpg—‘_O}opo_\n':i WP OO N JOUTAWN

BarnIlmf* i*-r j*t»**«is:er per mOe .
. :Porcvat e==0f expenses to pawonngSKfearning*

Freight Taarria

24.. Number of mll-» rim by train*

2.3.. Number of mile* run by car*, loaded.

2-s  Number of mile* run by earn,empty....

27.. Number of mth*. run by car*, ioa.bid and un’)>ly ,

28 . Narabw »f t#r< loaded in egeb (rata. ...

29.. Number of car* empty in each train

30.. Number of ram loaded and empty Ineach train —
RI-JPenseutageof loaded ear mBeat# to tot-*! ear mileage
32.. Percentage of empty car mileage to total ear mileage .
33.. Number of mile* run p-r car per day

3i.. Number >ton*c**rlcd. ..........

3c. Number of too* carried one mile ... .

36.. Samlwrnf mile* eseb ton wn* carried .

37.. Number »f too* ra eaeb loaded ear.........

38 . Number of ton. in loaded and empty ca

39.. Number of ton* in each train ............

40.. Earning* from freight train* .. .
41.. Kxpcu-o-. of freight train.

42 . Net -taming* from freight tram

43.. Earning* per mile of road.....

44 .. Expen*** per mile of road

45.. Net earning* per mile of road..

46.. Earning* per train wit*.....

47.. Ezpettaaa partrain tulle

49.. Net earning* per train mile.

49 . Earning- p-r -or mile ..

50 . Expeine* percartnUe..

91.. Metearning* per ear mile

52.. Kirtilng* per too.

93 . Kxjmo-e* per ton.

54 Net -aruing* per ton. .

55 . Earning* r»-r too per mile..

56 .(Expeii*** per ton per mile .

97.. :Net earning* per ton per mile.
5* p.-r-b-ot >@* or exroo,*.. to freight - -ruin

Exclude* (w"rrlehbon r-ompany"* (btndle*.

(cl _
GENERAL REMARKS.
conwmbtitton iccot nt

This ac-ramt wag C|O¥]*1 July 1, I'M. since which date
the items heretofore charged to this account have been
charged to Operating Expenses under the sub-account—
Improvement Account, referred to in Messrs. Price. Water-
house A 1)9., Auditor's certificate, at the foot of General
B llano-* Sheet, page 876. The details of this account for the
year ended June 3). 1497, amounting 10 $118,570 87, appear
at length in this report,

Tho improvements and betterments upon the Nashville &
Decatur Railroad, to ba settled for at the expiration of the
leas*, and which hav?b -tincharged to Construction Account
Nashville & Decatur Railroad during the year, amount to
fU.999 81.

TORCH,*SB OF N8W LINKS,

During the past year tho following newlines have been

pnr -hastd :

Mi-: SirD L U< d o s 9-06 miles

Garni* Hand f* ip Thiiii-| . - mijle*

I'b-Fb "h a M.-mpbi* 1dvibiij ... T .. 254"20rflib*
Tefal...,.... ...205-15 mil.:*

fa/ In/htl* Mad, Bgprr**, 8 *Mm* Baggage and Train Privilege*;

1888-39.. 116,107 26 1894-95. 5,206 52
1839 90.. ... 134.480001893-96. 38,096 66
1690-91.. 165,636 08 1896-97 e | 11g!497 71
1691-92 138,046 41
Percentage of
No.
Increase.
5,463,843 5,442,726 -3S80 1
27,946,012 27,900,428 <1655 .2
5-11 5-12 . <1953 . 3
5,115,190 5,455,749 6-2422 . 4
36-50 38-50 5*1948 . 5
186,851,997 209,967,678 11-0092 . G
.. 34-20 38-58 11-3530 . 7
o 9-48 10-68 11-2359 . S
..(a) *5.430,035 72 85.766,354 36 5- . 882
$35fi7,2*J1> 15 $4,011.192 78 3-5881 .10
$1,582,766 37 $1,735,161 7* 10- .BB17
$1,817 60 $1,938 37 6- .1230!
$1,294 40 $1,348 37 3-9959 .13
$523 11 $590 OO 11- .BB73
cent*! 1*9-381 105-946 6-1965 .15
wilt-] 70-779 73-698 3-9008 .16
cent* 28-602 32-21* 11*3063 .17
«»0! 19-430 20-068 5-9499 .18
13-836 14 377 e 3*7-190 .19
5-592 6-291 11-1111 20
82*10 83-00 2-0286 .21
3-25 2-18 3-2110 .22
71-23 69-56 2-3864 .23
9,708,572 9,133,333 0-2982 24
132,015,307 128,069,054 s-osoe, 25
60,325,2*2 54,828.0 to 20-7853 26
108,240,5*9 182,898,873 8-38*1 27
13- 1402 2- 995"
..... 6-92 6-00 13-6067 .
20-12 20-02 1-9980 30
66-50 70 02 4-8986 -.31
33-41 20-98 ii-4410 .32
26-10 25-00 4-4000 .33
11,391.942 11.856,552 3-9180 -34
1,737,230,703 1,674,658,419 3-7364 .
. 77 75 2-6007 b8
13-10 13-08 -6116 37
*e76 9-16 4-3668 ..38
178-01 183-36 2-4106
..... (e) $13,082,665 09 $13,711,829 39 19752
$9,081,940 99 $9,494,013 44 5-1394
————— - $1,000,717 (M $4,217,815 95 51472
f 1.080 44 *4,609 27 1 5441 -43
$3.31127 $3,191 14 4-6947 ...
..... $1,339 17 $1,417 83 6 5479
cent* 144-024 150-130 - 0071
com* 102-916 103-919 1-0900 ..47
cent* 41-208 46-181 10-7685 ..4a
cent* 7 053 7-497 5- 922/
cent* 5-0<5 5-19L 3- 0052 ,.50
2-01 2*30*1 12-4892..QY
..... $1-22*712 $1-15-648 0-1341 a
80-074  0-4275
35-574 1-2790
<819 1-7094 ..55
<567 1-4109 5
................................. . * ! 8-7302 ..5:
0021 3-1054

fb} Bxjliule* Mill, Etpress, Train Privileges and Bxceg* Baggage,

MTDDI.ESHOKOITGH RAILROAD.

This roari. extending from. Middleshorough to coal mines
in Kentucky and Tenne*-- <> a distance of 9D6 miles, wm
purchased during the year at a cost of $100,630 02.

PADPCAN * HKHPIIIS WTISION,

This Division is a consolidation of tha Paluoah Teunesaep
>t Alabi-ui Rlitre 11 extending fro a tha City of Pi.iuoah,
in the State of Kentucky, to Dixiagton. in tha State of
Tennessac, 118-6 miles, an | the Tennessee Midlan-i Railroad,
extending from the City of Mdjophis fco Perryville, Tennas-
see, a distance of 1358 miles—making the total mileage
254-2 miles. It i« proposed to issue on this Division $5, K)0,
First-Mortgage Got 1 Fifty-Year 4 par cent Bonis, $1,830,000
of which are to ba delivered to the Louisville & Nashville
Railroad Company on the execution of the mortgage, and
$1,209.001) to be held by tha Trustee to meet future bet-
terments and improvements. The line has been leased to
the Nashville Jfhatta noogi &Sfc. Louis Railway at an annual
rental of 3 per cent upon its cost and 5 par cent additional
on the cost of ail improvements and betterments to the

property.



674 THE '

IMPROVEMENT* AT EAST ST. LOUIS.

Property has boon purchased In East St. Louis to tbs
VaAIUE OF. s $135,789 83
And Improvements placed upon tbe same amounting to... 31,278 15

Making total amount expended for land and Improvements
at East St. Louis to June 30, 1897.....cccccovvnirnrrinerenens $170,067 98

All of which luu been charged to the cost of the St. Louis
Division, as there is no provision in the Unified Mortgage
under which the Louisville & Nashville Railroad Company
could reimburse itself for this outlay.

It is estimated that it will require an additional expendi-
ture of about $38,295 to complete the contemplated improve-
ments.

COST Or BOAO. CUMBERLAND VALLET BRANCH.
There bos been added to tbe cost of tills Branch the tunnel
and property purchased from the South Atlantic and

Ohio KR-, amMouNting £0 ........ cuviiriiiieieiieeeseees e
Tunnel and track purchased from the Knoxville Cumber-

$32,117 96

land (lap A Louisville R(%/. CoO.ovvcie 150,000 00
Cost of lining Cumberland Gnp Tunnel.... 76,058 70
Making totul addition to cost of Cumberland Valley

Brunch to June 30, 1897 ... $258,176 66

It is estimated that it will cost $5,989 30 additional to
complete the lining of the Cumberland Gap Tunnel.

LOUISVILLE CINCINNATI .t LEXINGTON DIVISION BONDS.

On January 1, 1897, the Louisville & Frankfort and Lex-
ington & Frankfort railroads seven per cent bonds, amount-
ing to $2,850,000, matured ; all of which bonds have been
presented for payment and redeemed, except sixteen, which
are outstanding on June 80, 1897. Unified four per cent
Mortgage Bonds have been received and taken into the com-
pany's treasury for the foregoing bonds, which have been
redeemed.

The Louisville Cincinnati & Lexington General Mortgage
six per cent Bonds, amounting to $3,258,000, which have
been carried in the Company'streasury, in accordance with
an agreement with the trustee were reduced to four and
one-half per cent interest, and were sold at a satisfactory
price, and a part of the proceeds used for the redemption of
the Louisville & Frankfort and Lexington and Frankfort
Bonds.

OUTSTANDING BONDED DEBT.
By reference to page 671 It will be seen thattbe bonded
debt, less bonds of the various Issues held Intbe treasury,

amounted on June 30.1897, to... ...$80,503,660
On the 30tb of June, 1896, It was.. ... 74,423,660

Showing an Increase of.......cccococeuenne b et are s $6,080,000

This increase is accounted for by taking upon the books,
as a liability of the Company, $1,960,000 Louisville & Nash-
ville Sinking Fund six per cent bonds ; §4,000,000 Louis-
ville & Nashv. and Mobile & Mont, four and a half per cent
Gold Bonds; and $350,000 Pensacola & Selma Division
Bonds as fully explained in Bonded Debt, pages 670 and 671.

If these Bonds had not been entered in the liabilities in
this year’s balance sheet, the outstanding bonded indebted-
ness of June 30, 1897, would have shown a decrease of
$220,000, instead of an increase of $6,08' ,000, as shown above.

INTEREST ACCOUNT.
By reference to General Results Statement it will be

seen that the Interest and Rent Account for 1895-96

1 $4,983,095 76
4,981,993 03

$1,102 73

Heretofore Interest Account has been credited with ren-
tal from the Cecilian Branch, $60,000. During the current
year, 1896-1897, this amount ($60,000) has been credited to
Income from Rents. Had Interest Account been credited
with this amount during the current year just ended, the
interest account would have shown a reduction of $61,102 73.

INCOME AND PROFIT AND LOSS ACCOUNTS.

Income Account has been charged with the discount on
bonds received for the Sinking Fund Payments and for
Sinking Fund Payments for which no bonds"were received,
amounting to $194,662 50; also, the annual pro-rata discount
on bonds sold amounting to $20,946 70; and the loss on other
roads amounting to $75414 22, leaving a balance to the
credit of Income Account of $079,180 09, which has been
transferred to the credit of Profit and Loss Account.

The Directors have re valued the Assets of the Company,
and have charged all losses, accounts and advances con-
sidered uncollectible, to the amount of $42,707 88, to Profit
and Loss Account. The balance to the credit of Profit and
Loss Account, June 30, 1H97, is $2,690,251 12.

Since your last annual meeting your Board has had to
record, by appropriate resolution, the death of Mr. J. A.
Horsey, which occurred at Chelmsford, Essex, England, on
February 25, 1897. Mr. Horsev was elected a Director in
October, 1885, and was a member of the New York Finance
Committee.

His services to the Company, freely rendered at all times,
were of the greatest valuej and, prompted as he was by a
desire to minister to what he conceived to be the welfare of
the Company, his advice and suggestions were continually
directed to a prudent and careful administration of the
business of the Company.

By order of tbe Board of Directors.

M. H. SMITH, . AUGUST BELMONT.
=] ] Pietidetit. Chainman.

A reduction of.

HRON1CLK.

[Vol, LAV.

REPORT OF THE COMPTROLLER,

Accounting Department Louisville & Nashv.RR. Co., m
Louisville, September 10, 1897: )
Mr. M. H. SMITH, President.
| submit herewith statements showing the financial con-
dition of the company, and the results from operation, for
the year ended June” 30, 1897, as shown in the following
tables:

No. I.—Income Account.

No. Il.—Profit and Loss.

No. Ill.—Balance Sheet, Condensed from General Bal-
ance Sheet.

No. 1V;—General Balance Sheet.

No. V.—Bonded Debt.

No. VI.—Securities owned by the Company,

No. VII1.- Gross Earnings, Operating Expenses, and Net,
by Months.

No. VIII.—Total Earnings, Operating Expenses, and Net.

Very respectfully,
" CUSHMAN QUARRIER, Comptroller.

TABLE No. I.

INCOME ACCOUNT JUNE 30, 1897.

Gross Earnings—

From freight..."....... $14,641,763 40

From passenger 4,291,735 23
From mail........ 699,263 55
From express 426,002 31
From miscellaneous. 314,043 16

Total earnings......c.cocevevevvecvcinnnnnns .
Deduct Operating Expenses—
Conducting transportation.............c........

$20,372,307 65
$7,005,746 05

Maintenance of way and structures___ 3,354,767 20
Maintenance of equipment.. .. 2,384,144 73
General expenses 1,104,560 06

Total operating expenses, 67'98 per

cent 13,849,218 04

$6,523,089 61

Net earnings from traffic, 32 02 per cent............... .

To whicu Add:
Income from rents
Income from investments..

$73,933 48
353,130 34

427,063 82

Net earnings from traffic and otherincome___ ..... $6,950,153 43.
Frgmavhich Deduct:

Fixed Charges—
Interest and rents..

.$4,981,993 03

589,515 92
. ) $5,571,508 95
Loss on Georgia Rail-
road lease......ccceeueune 25,439 62
Loss on other roads which
is a claim against them.. 49.974 60
Discount on
bonds re-
ceived for
sinking fund
payments....... $76,762 50
Sinking  fund
pa%/ments for
which no
bonds _are re-
reccived,
charged totlils
account and
credited to
profitand loss
account..._ 117,900 00
. 194,662 50
Unfunded discount............ 20,916 70
South & North Alabam
RR. Co. net earnings for
year, included In above
and transferred to profit
and loss account, to
which account the loss in
previous years has been
charged......coovorvciiinne. 108,440 97
399,464 39
---------------------- 5,970,973 34
Net income for the year transferred to the credit of
profit and 10SS aCCOUNt......cooiviiriiiiiceeceec e . $979,180 09
TABLE NO. I1I.
PROFIT AND LOSS ACCOUNT JUNE 30, 1897.
CREDITS.

Balance to credit of this accpug; qune 30,1896 $1—49§) 657 64

Interest received on Bonds in Sinking Fund ? inn no
Profit on securities sold... .. . {'21933
Sinking Fund paymen hi C ’
ceived, charged to Income account, viz.:
Louisville & Nashville, South & North Alabama
Trust Deed Mortgage Sinking Fund............. $20,000 00
Pensacola & Atlantic Mortgago Sink'g Fund. 42,900 00
Cecilia Branch Mortgago Sinking Fund.......... 55,000 00
Amounts realized from various sources ~ 0'fA0 30
For net. earnings of the South & North Alabama RR'f'or =’
the year ended June 30, 1897......ccccccvvenne. ins 440 97
Net Income for the year onded June 30, 1897 (See Table ’
1.), transferred to this account........c.ccocccvviiinininicncnee. 979,180 09
Total i s e EIN $2,763,188 33
DEBITS, -
Tc n per cent premium on bonds redeemed for Sink. Fund  $30 100 00
Non collectible accounts charged off.. 42 707 88

Amounts paid on sundry accounts w 129 33
Balance to credit of Profit and Loss, dune 30, 1897..V..V 2,690,25112

Total.....ccoeeeee e et saeae st e $2,763,188 33
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TABLE NO. HI,
BALANCE SHEET. CONDENSED FROM GENERAL BALANCE SHEET.

Capital Assets.
Co*t of Eoad and Equipment $110,463,393 34

sSai Eat., Quarry and Timber Lands.. 1,185,234 59%U 1,868,627 93
Securities Depos. in Trust for Unified and Other Bonds 18,835,5*4 04

Seculziti?s and Cash Helﬁj by ‘I;:ustees of S}nking Fundls( 1352746359?21 g?
stocks of roads ow throughom s entire Stoc ,
MoN. * Mong.B’y.rE?g. Yiabifity ‘P w'?&t
Bond Xssaefinol.In Boad.Debft,peroou.}$1.000,000 00
ten proceeds retained by this company. 2,900,032 56 1,099,967 44

Total.... .$L32,865.177 93

CCRKENT A*»KTA

J XVLSTMKST-:

Capital Liabilities.

Capital Stock...

$55,000,000 00
Bonded Debt...

93,520,660 00

...$148,520,660 00

Corhent Liabilities.

Bills Payable (secured). $3,031,628 35

f : Accounts Payable.... 1,797,295 45
Company's Bonds and Stock in Treaa.$14,094.9®6 72 ' !
Sundry Stocks and Bonds in Treasury 3,232,106 82 quﬁa%%dguﬁgggiﬁgd ng?égz %g
Securitiesin Tr. under leaseof Gk RR. 1,100,00000 $18,117,093 54 Eund tor Deferred Renewal Py 575'425 20
Advane-s to Subsidiary Companies 1,192,330 48 ! !
Accounts Receivable
Material_and Supplies .............. I |
Cash in Bank and'on Han 537,356 39

Gnu:it Acsets. Other Liabilities.

. . Outstanding Accounts, Ac.... 399,808 58
Qutstanding Accounts and Bills................... 860,405 61 i * ’ !
Discount on Securities chargeable against future years 801,750 10 Profit and &» 2,690,251 12

Total..ns 8159,846,140 52 Total..co.... $158,646,140 52
TABLE No. IV.
Dr.

ASSE

Cost or Road akd EOBii'MEt

Bead, fixture* and equipment ...
Real estate, quarry and timber binds
Material and supplies In shops and on oa |

Material to private riding* the property of the Company

GENERAL BALANCE SHEET JUNE 30, 1897.

TS.

I tieretue over Decrease from

last )éear. las! year.
$110,183,393 34 $3,879,27570
1,185.234 59 4,634 57
1,525,357 54 215,887 58
110,477 44 11,888 47

ISVESTHBSTS.
$9,021,015 17

Bond* Owned--
Unified Fifty year Four per cent Gold Mortgage Bonds

$3,460,977 50

Lout-viitv A Nashville Let)soon A Knoxville Branch Bonds, six per cent. 1,500,000 00
.Louisville Cincinnati A Lexington Rot!way General Mortgage Bond*,
six per cent, changed to four and one-half per cent.............ccccooees . *3,258,000 00
Louisville Cincinnati A- Lexington Ry. First Mort. Bonds, seven p. <St........cccocoeccvveunnne . 5,025 00
9lo«.s Iron A steel Co. Kirat Mortgage Beads, six p«r cent 34,400 00
Eureka Company First Mortgage Bonds, seven per cent.. 29,000 00
Blktea A Guthrie RIt First Mortgage Bonds, seven perc 25,000 00
Pensacola A Atlantic RR. Land Grant Bond*, six per cent 923,000 00
Louisville A Nashville and Pensacola A Selma Dlv. Bonds, «U p. 398,000 00 500,000 00
South A North Alabama RR. Five per rent Con. Mort. Roads.. 500,268 57 90,089 57
Pensacola A Atlantic RR. First Mortgage Bonds, »tx per cent. 816,320 00 42,900 00
Log Mountain On U Coke A Timber Co. Bonds, six percent .. 128,250 00
Bird Eye Jellies) Second Mortgage Gold Bonds sit per cent ... 36,100 00
Louisville Henderson A -St-1, First Mortgage Bonds, five percent 52.300 00
Kentucky Central lull way First Mortgage Bonds, four per cent.. 9,983 70 9,983 70
Louisville A Nashville Five per cent Trust Gold Bond*. ......... 12,651 55 12,651 55
St Lento Property rive per cent Gold First Mortgage Bond*.. 135.000 00 135,000 00
Nor. Division Cumberland A Ohio HR. Hoods, six per cent 46,115 00 46,115 00
Sundry Railroads and other Bonds 33.772 11 6,267 16
------------------------- 13,705,176 10
Stockt Owned—
Nashville A Doaunr Railroad BtoeV $949.476 01 14,450 00
OvwsHwu A XasbvlUc Railway Stock 57,60177
Nashville Florence A Shelfetd Uniway Sto 1.736 00
Birmingham Mineral Railroad StoCK.......ccociiiiiiiiiis s e 158,250 00
Elkton A Guthrie Railroad Sunk ... 15,175 00
Mobile A Montgomery Ratiway Stock.. 10,5*3 20
Booth A North Alabama Railroad Stock 17,875 05 181 37
Birmingham Holing Mill Company Stock..... 34,800 00
South Carolina Terminal Company Stock. 241,000 00
Golf Transit Company Stock ........... 2,300 00
Sundry Railroads ami other Stock* .. 09,753 38 11,493 59
------------------------- 1,639,312 41
TecST Accounts.
Beads and .Stocks Arid in Trull fry Se Central True! Company of X. T.,
Trustee,for Unified Fifty sear Pour per cent Ootd Mart, Bonds, els..'
Alabama Mineral Railroad Bond*, four p*rcent $1,650,010 00
Stock In Lent*rillii Cincinnati A Lexington Railway Co 3/152,57* 81
Stock in South A North Alabama B iUroa-1 Company... 1,123,500 69
Stock in Mobile A Montgomery Railway Company-.. 3,272.906 12
Stock la South-East A- St- Lotus Railway Company......ccce. ceveveeirencrnenne 294.000 00
Stock ill Nashville Obattonwga A St Lonl* Railway Company 3,855,588 75
Stock to Owensboro A Nashville Railway Company ... 230,728
Stock In Henderson Bridge Company.... 501.000 00
Stock in Pensaeot* Railroad Company... ,8MI
Stock In t/miavilln Railway Transfer Company,.. 47,062 51
Stock in Birmingham Mineral Railroad Company. 690,41000
Stock in Alabama Mineral Railroad Company ......... 225,010 00
Stock In Nashville Florence A 9JietBei4 Railway Company. 60,600 00
stock to Henderson Belt Railroad Company.. 19,750 00
Stock in Shelby Railroad Company 153,000 00
$16,700,941 39
From which fwdurt—
The coat of the following securities, which, having been added to the
Cost of Road, i* deducted from thin account, vU.:
Loul.svtUe OIBctnoat: A Lextoktofi Ry Stock .....$3,052,574 81
Alabama Mineral iattrond Bonds and Stock. 1,876,020 00
Hen-tors-in Belt Railroad stack......... 10.75000 .
Louisville Railway Transfer Stock . 47,06254 4,094,407 35 706 33404
Peu<aeola A M at DIlv. First Mortgage 81s per _cent
Bonl*. Included In Bonded Debt, deposited wttti the
Farmers' Loan A Trust Co. of Sew York, Trustor, a*
art collateral for Georgia RR Lease, which, having
een deducted from the Labilities (R eeled Debt June 350.000 00
30, 18901.1* therefore deducts*! from this account ........ '
Bondi Held in Truer fry farmer*' Loan & Trull Company of Aetr
York. Tr t»>ee. for fire per rent Trust Bonds—
Birmingham M n -V tici ,ad FirC Mortgage Bonds, 8ve per cent------ $3.929,u000"
- LY/ - pereellt 1,20(1,000(1) .
e —— HEE 5,121JjWv Uv
Bond., Held hi Truel fry Pit,-men’ lwyn 4 True' Company of Sew Turk,
Trailer for Oeorgn Railrutd Lease—
South -V Sorth Alabama Railroad Fin per centConsolidated Bonds $250,000 00 500.000 00
Lonl*vine A Nasbvlb tool» A 6eltu »Division Boods.-Ixpercbut... 850.00000 3,1U0,0W :
Mon U Held in Ten*' fry (futon Tr id Oompanyof Yew Turk, Trustee, for
Lonistdle 4 Sail,rMe. UaHmnd SI* Bpr rent Sinking Fund Bondi— 2.000.000 00
South A North Alabama RR. Second Mortgaa.) Six per cent Bonds...... 2.000,000 00 ' ’
M" . Munf. Rv Co., liability forjolnt bontIssue percent.* 1.000,000 00
* 2 i
Lc*s p2......... T retained ... a2900032*56 1.099.967 44 1,099,067 44

3,099,087 44
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FEMUQGN" EOFU-NI .ooovoeoieoeesesesessse s S fjr go 04 $3,8/2,092 16
Bands and Cash £J td bP/ trustees of Sinking Funds— $50,000 00
Truster mLouisville Clueluustl * Lrxiug'ou By. Sinking Fund...... ’

Unl»n Trout tomjMHiy, New Vork. Trilsi**> Lonlsvliie & Nashville
,ind South .4 North Alabama RK Trust Deed Bond* (]nvesteﬂ?. . $261,101 77 $32,770 00
I'm>u Tru-t 1'....*3lv. N*w York. Truotiw, Louisville & Nashville

iUid South A North Alabama Railroad Trust Deed Bonds (uninvested). 2 370 00
Union Trust Co.. N. Y.. to redeem rilled Bonds of CVc lla Branch....... 56,000 00 15,000 00
Trustees '=0ajphls Clarksvllle & Louisville Hotlroad (invested)... 765,0H0 63 86,153 75 892 02
(T:rust*'.ﬁ_ Sir 8his Clarks;/ill\}e &\I(_oukis%_ille Railroad (unindvested).. é;g ;g
. t . t t
ru.rnlTrust Company of New Yor rustee (uninvested) $1.053.653 55
l.eu <fNash. and So. it No. Ala. Eli. Trust Deal Sinking Fund Bonds Xted'd. 40,0000
Advances to sotsidsiXby companies.
Nashville A Decatur Railroad Company... $1,053,268 63 12,002 31
gharnjmoéh.lc:avg Féailroad Company 5&’489 gg 3,139 74
e ailroad Compan )
Souti A North Alabafa 55,455 08 55,455 08 .
Hi*ii v:im in. Kr, " 530 71 530 71
Chic.ivo A South Atlautir Railroad or Kentucky 758 75 758 75
Mobile &Ilgllolut'goi_iln—r%%ailway Company........... 1%%\2/3(7) g’;z 1%553 6‘52
orence Belt Railroad Company— .......... . ) 1,192,330 48 )
Available Assets.
Cite from Station Agents . $538,819 09 $8,662 51
Net Trutile balance* due from other companies 88,240 68 35,893 20
Due from Adams and southern Express Companies.. 54,02* 29 928 66
Due from United stares Government Post Cilice Department-- 1S0,-1*9 53 13,789 15
Louisville * Nashville Terminal Company.. 424,360 09 314 90
Individuals and Cotnpan es__, 880,646 57 163,685 02
Bills Removable .................. 1.46,671 24 229,764 45
Cnllsted Capital Stock in the Treasury.... 2,200,0.00 00
4,513,191 49
Cash.
In hands of Treasurer, Ass't Treasurer, Cashier. Paymasters, etc.... $520,381 14 161,734 23
lu hands of Agents and others 16,975 25 71,437 79
537,356 39
Other Assets.
Due from Individuals and Companies... $630,640 16 123,190 27
Bills Receivable - Land Notes ... ' 146,582 37 33,311 54
Bills Receivable—Other Notes 83,183 08 2,905 21
8P0,405 61
Unfunded Discount Account 804,750 10 141,953 30
Total..ooooiiiiiies $158,616,140 52 $12,466,567 94 $4,493,619 32
Cr. LIABILITIES.
Capital SrooK. Increase over Decrease from
lastyear. last year.
STOCK ISSUBO ...t i $52,709,920 00
Stock Liability—
Original s rick and subsequent dividends unissued 83,861 80
Scrip issued in stock dividends 6,218 20
Unlisted capital stock in tlie Treasury... 2,200,000 00
Total capital stock anil Stock lability ... — e e $55,000,000 00
Bonded Debt;
General Mortgage Bonds, six per cent $1.0,387,000 00 $225,000 00
Cotnsoliriared Tluring' Knuds, seven per cent... 7-070,00 100 -
Unified Fifty-year Four per cent Gold Mortgage Bonds .......... 24,202,000 00 $3,528,000 00
Memphis larksville *. Louisville RK. First Mortgage Bonds, 6p. e.. 1,996,600 00
Memphis & Ohio Kit First Mortgage Bonds, seven percent........... 3,500,000 QO
New Otleans Mobile & Texas Division First Mortgage Ben s, 6 p. c. 5,000,000 00
New Orleans Mobile & Texas Div, Second Mortgage Bonds, 6 p, 0.. 1,000,000 00
Pensacola * Atlanta) RK. First Mortgage Bonds, six per cent.. 2,794,000 00 39,000 00
Pensacola ivtsinn First. .............. Bonds, six per cent . 580,000 00
<cdlie Branch First. Mortgage Bunds, seven per cent 40.000 00
Evansville Ueud* rsnn A Nashville Div. First Mortgage Bonds. 6 p. ¢ s 37.000 00
South-East A St. Louis Division First. Mortgage Bonds, six per cent........ 3,500 000 00
South-East & St. Louis Dh iron Second Mortgage Bonds, three per cent. 3,000.000 00
Lebanon Knoxville Branch Mortgage Bonds, six per cent... 1,500,000 <0
Pensacola & Selma Division First Mortgage Bonds, six per . 1,248,000 00
Lon, Cm. A Lex. Ky. First Mort-. Bond4,seven "ercent’,,due ran. 1. ' 16 000 00 2.834.000 00
Louisville.Cm. .V Lux. Ky. Second Mortgage Bonds, seven per cent,. . 892.00000 ’ !
Lou.Cm. A Lex. Ry.Gt n.Moi t. Bonds, six per cent, changed 10-1%per cent 3,258,000 00
City nf Louisville, Lebanon Br. Kxten. Bonds, six p. c., due Oct. 15, 1893. 1,00000
First Mortgage Five per cent Fift?/-year Gold Bonds....... . 1,764.000 00
FS*p per cent Coll-teral Tru-t Hold Bonds [T . 5,129,000 00
Kentucky Central By. First Mort. Four per sent Gold Bonds.........c..ccoceverennee. 6,742,000 00
May*vIIl" €1rxington RR. Northern Division Seven percent Bonds 400,000 00
Louisville Rn lwuy Transfer First Mort. Bonds, e::?ht percent........... 286,000 00
St. Louis Prolele-ty Twenty-year Five per cent Gold Mortgage. Bands. 617,000 00 133.000 00
Louisville A Nashville RR. (in. six per cent Sinking Fund Bonds ... =1,960,000 00 1.960.000 00
Louisville A Nashville and Mobile & Montgomery Ry, Co. Four and ! !
on-half per cent Gold First Mortgage Bonds (per contra)...........c.cocouuu 4,000,00000 4.000.000 00
Front tell eh deduct— ___a 93.520.660 00 ! !
Pensiie la A Selma Division First Mortgage Six per cent Bonds, ’ ’
deposit* d with tlic Farmers’ Loan A TrustCompany of New York,-
Trustee, as part collateral for Georgia Railroad lease...........c.c..o....... - 350,000 00
Cdrebnt Liabilities.
Pay R Unaudited in .lime, 1897, payable in July, 1897.. $849,730,34 8,031,628 35 252322333 gg '
Voucher* audited m June, 1897, payable in July. 1897...... 492,401 88 162496 46
Unelrthot'0 <n Pay Roll - (from July 1, i860, to June SO. 1897). 210,560 07 11865 35
Unclaimed on Vouchers . 41,81445 !
' 32,670 93
M ‘rest Due.and Accrued— ! _ 1594 546 24
Coupons not_eresented- $67 051 00 ! !
intere-i on Bon*Is payable July't, 1397 .. 7u2 220-00 g‘g"?% 88
Interest -.nicrnod to June 30, laOT.Imt. notdue 814,134 19 21,598 32 '
Dividends uncial med.............c........... l‘5§§’746%1 (13%
Due to Individuals aud Companies 202,740 21 20020
Other Liabilities.
3P9 gpg 53 2,896,239 04
Deferred Herniaala of I1Sitmpinent, Rails, Etc.. * 575725 20 200,796 73
4,927 25,
Profitand Loss 205,233 78
......................................................................................................... 2,69051 12 1’191’593 48
TOTAL it e s $188,646,14052  $14,186,871 18 $6,213,922 56
it,;,ssp-a; oo —
Before II'TIvmg at the balance ot From, aud Lo-si, Op ratine Rxp-n-es have been cuareed with inuirammmb n,++, ,
V.'nvpn , oillhbOtim bma’'a larttor etar80 0° *>*<£ *80,900 would be necessary to make full provslon S F S B fta S "~ -
No provision has been made for any possible loss on the outstanding accounts and bills included under the head of “ Other Assets.”
September 23,1897. PRICE, WATERHOUSE & CO., Auditors.

London, New York and Chicago
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Description.

£3t|JUOl Louiswffle. as--,—rx urjjj.".ii_Branch Extension Bonds
~"; iU Clut-innal* -v Lexmgton Ry first Mortgage Bonds..
CouMtlfahrte i Mortgage, Main stem and Branches Komis..
Louisville Bad way Transfer Company Bonds..
M mpWs A Ohio itli. sterling M-.ru-u-'f. Bcuuls..
Muntpul* Clarksv. A Louiav. RR 31 U m. c.v Bonds.
MaysviUc X L-'-ximuou HEB Ngrthern Division 7% Bonds
o'ids

Louisville clsrIKiB:

ugo BONAS. ..
ortgage Bonds

St Louis Property 20 1 5 Gobi First Sur't\?

SsByanarille Henderson & Na.-UvUISDiv. First
Pensacola Division First Mortgage Bonds
South East and St. I-emis Division First Mortgaee'BoniR
Pensacola Jt Atlantic RR. First Mortgage Bond* . .

’ 1 nJ' -
Mc'is
Lebanon Knoxville Branch Mortgage Bonds .
-2ePensacola A Selma Division First Mortgage Bonds .

Louisrdk* Cincinnati dr Leilngton By General Mortgage Bonds..
First Mortgage f»'.. Trust Bond*

First Mcrtccve ft . ,r Gold Bonds .
Unilied SOyeur 1 Gold Mart'.'ago Bond*.
South-East’ A St. i.'uiis Division Second Mor
Kentucky Control Hr First Mortgage-1". Bonds.
3-Lom*ville * NasllvlUe aud Mobile & Montgomery Ry.
Gold First Mortgage Bonds

V] 1UVI-i. -

-iuhli
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TABLE NO. V.—BONDED DEBT JUNE 30, 1897.
. | Rateof Amount of
Amount. Maturity. Interest. Coupons Dne. interest.
....... S1,000 October 1ft. 1SS3,
J6 000 January 1, 1897.
7.070.000 April 1, 1898. 7 Apr|l J, October.!

280.000 May 1 '1901. 8 May 1, sovember 1. 22,880
3.000. 000 June 1 1901. 7 June 1, December 1. 248,784
1,900. 880 Angus: 1.1 02, 6 February 1, August 1. 120.050

'400.000 January J.1006. 7 ‘January’l, July'1 28,000

001 <Of Mar .1 hIT. 7 [March i, Septemberl 38,790

892.000 October 1, 1 >07. 7 April 1, ‘Orlubor 62,440
1.900.000 April 1, 1910. 6 April 1, October l 117,600

tilT j’O0 March 1 1»16. 5 M4roil 1, September 3. 30,850
2.077.000 December 1,1919. 6 June 1, December 1. 122.800

=.80,000 March 1.1920. 6 March 1, September 1. 34,800
3.300.000 March 1,1921. 6 March 1, September 3. 210,000
2.794.000 August 1. 1021. 6 February 1, August 1. 166,615
3.000. 000 January 1,1930. 6 January 1. July"| 300.000
1.000. 000 January 1,1930. 6 January 1, July 1 00,000

10.387.000 June 1, 0 jdune 1, Do.-eSober 1. 017,235
1.300.000 March X, 1931. n [March i.September 1. 90.000
1.248.000 M:ueh |, 1931. 0 iMarch 1, September 1. 74.880
3.238.000 November 1.1931. -1% May 1, November 1. 146,-10
5.120.000 November 1.1931. 5 iMay i, November I. 256,450
1.704.000 .May 1. 1037. 5 May J, November 1. 88.200

24.202.000 July 1, 1940, -l January 1, July 1 908,080
3.000. 000 March 1. 1980. 3 ;March |, tember 1. 90.000
0,742,000 July 1. 1987. 4 ‘January 1, uly 1 269,650
4,000,000 September 1,1915.; 4% March 1, September 1. 180.000

898.520.fi60 t ,«1.840,294
t not pr-e-cnt.-il for redemption. Interestceased on Sept, |, 1806.

-KM .1 the-
t§55 000at the- - wunla |In»«7o fur S
81J»M ia" m«il drawn for Binktas Fun lire June |
1890. $77,000 th..
#2.000 ooo "V 1, A North Alai, sma RR 8¢ md Murtg.m
§850,000 of ru-  ft.-ti-ft
-i A Nash', iUe and - --ft-".

AMe' =ctimr; .lime

i-i.-
iukiog Fund I|ne Man h 1, 1897

1896, but «»t presented for redemption.
twjBil* -Iran n for sinking Fund dm June 1. 1897.
Bond*, held ny the limoa Trust -
isit. 'l a ith Farmers’ Loan v Trust ©||npany a* securlty

i

but
Interest wiil ci-aae Sept. 1, 1897.
Interest ceased on Dee. 1,1890.
Interest ceased on Juhe 1,
Interest ceased mi June 1, 1“97.
Trustee, as unilateral for these bonds.
for lease of Georgia Railroa

fer whuh tic* Me 'lie A Montgomery Railway propertyls mortgaged.

TABLE NO. VI.-SECURITIES JUNE 30, 1897.

The following i* a statement of the S -nintic* owned by
the Company, and included in the General Balance Sheet:

BoXps. Bar Value.
0,208 Dnlfli-d -M year | , Gold M. Bond*, 1d ,900 each #9,208,000
tdtOIel)) illtF Noah*. Lebatt. Knot. Hr, % Bund*
1.000c¢ b*h 1,500,000
398 L it N. Pen* * A SelmaD:v..ii .Bund*.. $1,1* 10 .I»S 000
02« p. ML s,i i ML Bit UrM6 il 0,000
SWA Pen- 1 A A?L.RR. L, Gran! « ft B m i- #,<* nirvih. 925.000
527 8-i. A No. Ala. till ftﬂ;C n.M HmI* *1t*»t uh 527,000
21.2 Loa,.tti>adar.ASf. L. 1st M SX Baud*.$- >00each . 100.000
135 St. Ixuu -i Property 20-year 55, Gold 1-t M. Bond-,
FlLUOOCSCA  .ovvvrviese e e s e pp e 135.000
135 Lug NNBaICofci’ A Firm A H-+*T 00141 > 19,% i
41 Nn. Dtv. Omn. A O. Bit. 0 B-nU.ft# 1lcsM . 1.000
43 Stnss Iron ,t Steel C i, In M tlft tt<>ft<ts$| Ol)O*aotl i 1.0»
29 Kilr.-1,-, C | Bt I R 211.000
50 Kigi.ua A Grlt ire* UR 7 | |Stn|» *lift. .. 2«4.QH
25 Bird eye J*lIm«C,.iai -h,2<t\t -ft., Bonds,$1,0 hi : 2ft.'Kill
22 Bird-bye JcilteaCual Co. 2d. M g. Hift f$>rit-. 8 <000a 11,000
111 rd J-llicufftt*i 0»_2 I M &6 a«.nd. §400. iM
Il. Ky. Centra! R.-, 1st M i ,, 8ef.it-. sl.ooo tmb . 11,000
13 Lou. A Nit-itv, i-t M. V'i fruit Bunds $1,00-1- 1 h 13,000
fandiry laiiruud and.otfiur Bean* Leihjer value. 33.772
Total Bonds i s $14,091.872
Sharex. STOCK*.
-38.579 Nashville* li,. t*tr BB. 811— i *33 r -h .............. $961,240
- "M H OwnHW a A Naogbettlr Hr.Mark. JUM 1 3.100
1,144 Nasiiv. Flen ncc A .Hbrfh*i 1 Ky. Stock #100 each 114.41)0
4,550 fiirmliighani Mtot-rol itit Ofot'lt. #100 fitch_____ 458,000

09. feUKtnn A Guthrie RK. Btu-st, 82V i.-i
1U M--i t- A M-uttgom- ry Ky. OtucK, HOUcaub
340 Souto A North Alabama RR. Stor It #100 each..
346 Btriuiufimm Rolling Mil! Stuck. $1-10each
*69, %%g Kentm-ity CentraLRy Stuck, .#100 .!<mh

Lem Harm I'eOr k AW. -tn t HH. Sta-'k ,#T00 T, 6 *.000

I\/l 5% it. li. ItT-r. ARR. St«MS* SI00*-: |Oh -J.300

*7pt»4 Puntehar ralB RR. Si.iels* ttO0 u.arh ... . 748.400

103 .iatn-Eart A St. Luut* Ky. Stuck. #100 .-j- (TR 10.200
2,0*8 Ti-rtniuil tK B -'n of 8t L mu Stuck, $100.... h 204,60

150 Pensacola HR, Stock. $100 each ......c.cccee. 15,000

150 Lou. On. A Is- Ry. fommon Stm-k. $10*) 1 h .. 15.000

72* is'-' Mi. CoaL Cuke A Timber Stuck, *109 >a. It .,. 72,50 *

2.410 Snath t'am luu Tunniaat Stuck, #100 «-. u... 241.000

SitBONIf Trnu-s.t Stui-k. $400 Ciu-h ................... . -2,300

m-urrlry Ratir.md uii'l other 8u--k.s, ledge- vai 66,-303

Bills Receivable* Land Notes, etc ledger vain-...., 376,130

Total Stock-.. ..$IT>,(it 1,005

Total Bonds, Stocks and Bills Recelvable .$24,735,037

*Them Stocky, having been ibclndcd in cost of mad. do notappear
on Trial Balance under the caption »f "stock# Owned.”

Is addition to the foregoing securities th - Company also
owns the following bond- and stock-, which are -1 posited
with the Central Trust Company of New York, Trustee, to

TABLE

s .uire the Louisville & Nashville Unified Fifty-year Four-
per-cent Gold Mortgage Bonds, viz.:
Boxna.,
31 Alabama Mineral RR, 1 .Bund-,$100,000 each...

Pur Value.
$3,100,000
50.000

50 Alabama Mineral RR. | Bunds, $1,000 often........
Tidal Bond-....ccoooiiiiiiccecieneeeee e $3,150,000
Shores. STOCK-.
I1ft.000 Luu. On. ft L-t. Ry. Pr«f. Stoat, $100 eaoh... ... $l,500,000
ft - 0lou. I'iu. a- (j-: Ry. Common Stuck, $100 each’, 0-1,000
20,0-*0 $m'. A N.-r, A "1, lit: ift-.-fsrr.--l stork, $100 each.. 2,000,000
11,2718 A X -r. Via. RR. C.-mmon Stuck. $lftft each___ 1.127.400
2M:t>7 M-ii.df v M-mtgum-r., My. Stock, $100 each . 2J139.700
3->».0 V.<ui_Mob. a T-ft «B. m«ri- |rg Si k. *101)each 3.045,000
I'M".*" South-E i-t v 8t. Railway Sinc.It. $100 each. iisp. 003
ftftj.: feft.-.ft-" 1 i,r v Si. i,.ui” juilivav8ffi k, Sill!)each. 5501 50
ft.-ji il*- N.burn v v.t-iiv. Bailway $toek.$1 00 each.. d,400
5,010 IL-nd.-i'-m - ft'C -tnpany stock, $1OO each.___ 501,000
2,- ,0 i*.uis,eebi It ulmu-1 Slnok, $100 cabh .... 2,85,000
1" 10L .in-.. Unl-vac Transfer stuck, $100 oftiiii....... 100,000
19.728 B'rndnguant Min--r »1 Rii*lruu-1 8PU-b. $100 each . 1,072,000
19,61)0 Alnimm.-i Miner.i! Uailrna.l Sinek, $HK> --iiu-t,........ 1,1)61),000
0. I - Nasiir. F lie A sii-Itl-.Ki Ity. stunk, $100 .-ach 015,00
Hf;u.h r..in It it R.tllr-ul Stnuk. $i0 each.. 10,7*0
10, 001 ft Shell) Radr-utd S uck. #50 -ach 518,185
Total Stock-.. - . $25,992,535
Total Bond, and Stuck— $20,141,535

The C ttninuy also owns "i,00:),00i) South & North Alabama
Railroad Cimpany > --im.! Mortgrge Bonds, which have
been deposit*] with the Union Trust Company of New
Turk City. Trusty.?, t-- < -ljr.mth-? [.tmisvilla & Nashville
Railroa i Companv'H $2,030,000 «per cent Sinking Fund loan
of April 1. Iss i; a.puo of the) «bonds, through the opera-
tion -if th- hid Ljuisviln* & Nashville Railroad Sinking
Fund loan, have been r teemed and canceled, thus reducing
the amount to $1,980,000.

The Cotnptny als - owns $1,200,000 Owensboro & Nashville
RaUwav Company First Mortgage 0 per cent Bonds and
$1,929,00!) Birmingh i-n Mineral Riilroil Company First
Mortgage 5 percent Bonds, which have been deposited with
the Farmers'l,-an & Trust Company, of New York, Trustee,
to secure the issue of $>12901)0 Louisville & Nashville Rail-
road 5 par cent Trust Bonds.

The Company alio owns $230,000 South & North Alabama
Railroad Company 3 per cent Consolidated Mortgag:e Bonds
and_$8li).o-i:i Louisville & Nashville, Pensacol Selma
Divi-i-m, Bonds, which are deposﬁed with the Farmers’
l,iin & Trust Company. Trustee, as collateral for the
Georgia Railroad lease.

NO, VII.

GR038 KARMINGS. OPERATING EXPENSES, AND NET, BY MONTHS. -RECAPITULATION.

(L. At N. SVIi-TEM) *

[Average for year, 2,980-83 miles,]

j Miteeltan- Total Operating \ Set Pr. 0".of Exp.
Month. Preitil, * Passenger. .Unit. ] Express. eons. Earnings. Expenses. Earnings. to Earnings.
July, 1 #1.122.1):-. 3 #))*, I(f. If: - _ftftiO f>7.<30,0 02 #21.678 04. #1.027,600 61'$1,127,001 fl] $-191),1)98 82 09-28
Anyust, " M 52.746 -7 303,71 MI 51. 180 37 28,5520!) 21.185 21 1.1150,787 31 1,1110,270 52 440, 17 32 72*10
cf-nsI>,  — 126 i:iu8rc jn-.r-ii o or.,i-neil 31,349 <n 20.751 in 1,755,00309 1.21i.0or, 73 541.59903 60-15
O'-tObOt, - 1,484.507 80' 351.80.1 10 581013522 36,904 01 2-1710 ift 1.042,041) H7 1,215.057 27 746.002 10 011)7
Nuvuriber. * _ 1.20.12 -207 3 (A.133 00 58,724 02 36,54404 17.870 11 1.744.8X1 78] 1.130.72103 611.087 70 04 02
Dci-cmr-cr,  * ... 1.3.K07) 20 ft.:.-.-: fe>57.580 30 13.415.97 2i.lo.T2:i 1.851.071 41 1.183.014 7B 071,036 63 03-78
January. 1807 1,131,080 19! 335.1id « m56.724 02 33,-15030 21,5)1 51 1.002,516 25' 1.108.7321)7- 403,783 28 69-
February, "o 11 10.11ift 25 30-,703 76 56.887 00 31.477 in 22,50302 1,567.827 73 1,042,282-2 525.54536 00-48
March, s 1223A 10 -1l 250.006 1. 56.337 13- 35,714-57 28,08 4no 1.094.053 46 1.17-5.30* 02 510,040 54 60-74
Aprii, " 11 7,35042 31ii.81778 59.21235 10.040 ftc 22 35101 1.*60.407 #2 1.144,581 79 424,82(103 72-03
1>iv, ol 1.193.37007 356.581 82 54,72862 43,00fi9< 31.447 20 1.681,03564 1.112.-07 19 531,168 IS 68-46
une, - 1.113.1-10 0l  40H.98997:58,174 09} 33,30014 51,53564 1,060,050 78 1,163,783 33 400,8 7 45 70-
Total........... 1 4641,263 204-201,73* 23 000.203 5*'426,00/31314.043 ¥520,372,307 (613840,21.8 04'6.523,089 till 678
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TABLE NO. VIII.

EARNING'S, OPERATING EXPENSES AND NET.

KEO-UirCtATION.

total
Percentage
ROURCE®. of Qross
Earnings.
J— 21-067
3-432
Express 2;%%%
Train privileges..
Freight. ... 71-868
Bent of piwscng<r oars =077
Renton n ight cars.. '%gg
Ron! of locomotives.. <
Car deiiniion, storage, etc :%74
ent#.....
Telegraph.. =018
Wimrldoa mui storage. w017
Bridge tolls . =002
Storage—St. Loafs Storage Warehouse. | -009
Total.... ! 100-000
NASHVILLE CHATTANOOGA & ST LOUIS

RAILWAY.

ANNUAL REPORT TOR YEAR ENDING JUNE 30, 1897.

Nashville, Tknn., July 1.1897.
To the Stoekhclders:

The Forty-sixth Annual Report of the President and Li
rectors of the Nashville Chattanooga & St. Louis Railway

for the fiscal year ending June 30, 1897, is herewith sub-

mitted.
LENGTH OF ROAD. i
Mies.
Alain Lino 300*1
MeUtumtIto 68*0

Fayetteville A
Huntsville A <filled*

Tracy City.....
Sequatchie YaRey..
Ceiitrevillo..
Shelbywlle.
West Nashville..
Rome Railroad...
Western & Atlantic Railroad (Leased) 136-82

904-10
There have been some slight changes in the mileage of the
Sequatchie Valley, Cetttrevule and West Nashville branches,
reducing the total mileage 1'53 miles.
FINANCIAL.
The bonded debt as per last report was....
There have been redeemed—
Tracy City Branch Six Per Cent. Bonds

...$14,917,000 00

20,000 00
$14,897,000 00

First Consolidated Mortgage
Five Per Cent Bonds have been
issued as follows:
Romo Railroad $360,000 OO
Swan Creek Extension.. 86,000 00
WestNashville Branch..... 54,000 00— , 500,000 00

Leaving the Bonded Debt, this date
An increase of $480,000 00.

$15,397,000 00

GENERAL RESULTS.

GROSS K,Ut>UXGS.

...$1,077,422 82
3,066,739 80
169,429 58
65,894 16
136,042 08— $5,116,118 44

Passenger...
Freight..

OPERATING EXPENSES.

Maintenance of Way $619,550 39
Maintenance of Equipment 359,983 52
Conducting Transportation 2,064.023 37
General Expense* 161,114 27— 3,204.67155

Net Earnings....ccoeeeeienieneenneenenns $1,911,446 89

Deducting charges against income—

Interest. $902,780 00
Taxes..... 125,039 75
Rental Western & Atlantic Railroad 420,012 00— 1,508,431 75
BUrphtg..coccccccee | I . $403,01514
From which the usual quarterly dividends, $-100,000, have
been paid.
Attention is called to Table No. 1, Resources and

Liabilities" [in pamphlet], which shows the financial con-
dition of the company.

In the previous annual report the cost of the Rome Rail-
road was included in tin- item of “ Bonds and Stocks,” us at
that time, your company owned all the stock of the Rome
Railroad Company; but in December last this road was

.purchased by your company and the stock canceled, and in
tin- present report its cost is charged to " Purchase and Ex-
tension of Branch Roads."

The decrease in “ Profit and Loss " is occasioned by eharg
ing off all bonds, stocks and. accountswhich have become o
no value, and have accumulated for the past twenty-fiv:
years.

Net

Operating Earnings

Gross Earnings. Expenses.

$4,291,735 23

699,203 55 1,562,766 57
4%2’8%421 %% $5,430,035 73 $3,867,269 15 $

’ 14,641.263 40 9,981,948 89 4,659,3.14 51

18,749 64 16.749 64

38,106 16 gg,égg %g

1%’88% Zg 15,692 12

14134106 141.341 66

3,659 08 3,659 08

9,475 02 9,475 02

460 05 460 05

1,921 02 1,0.1 02

$20,372,307 65 $13,819,218 04 $6,523,089 61.

COMPARISON.

The following statement shows the operations of the road
for the year ending June 80, 1897, as compared with the pre-
vious year:

—For twelve monthsending-. —For twelve monthsending—
June 80, 1897. June 30, 1896.
Gross earigs $5,116,118 44 $5,074,625-15

0> exiKUTs  3,20-1,07135 3.164,350 36
Netear'gs ~$1,911,416 80 $1,910,275 09 >
Interest___ $962.780 00 $959,295 00
Taxes........ 125,639 75 119,174 76
Runtid W. &
Atl Kit.. .120,01-200 1,508,43175 420,012 00 1/198,48176
Surplus. $103,015 14 $411,793 33

The earnings and expenses per mile for the past four
years have been :

1893-04 1891-95. 1805-96 1896-97.
Grossearnmgs__$ ,109 22 $5,109 -0 $5,625-97 $5,65877
Open expenses... 3,018 28 3,022 57 8,508 15 3.54460

Net. earnings'.. $2,090 91 $>,08: 63. $2,117 82 $2,11417

The gross earnings per mile for the past ten years have
been:

1887-S8 $1,756391892-93--.. .$6,3353
1S88-89.. 5,077 17 1393-94.. ..5,109 22
1880-90. 5,445 49 1804-95.. 5,109 20
1890-91 6,048 01 1895- 5.625 97

6,609001896-97 5,658 77

The proportion of expenses to receipts for the same period
was;

Per Ol
1887-88.... 57-25
188 -c9: 50-13
1859-90. 60-27
1890- . .*8-93
1891- 6.-09
The train mileage for the year was :
Passenger 1,323,074
Freight.. 2.460,307
IV EXE O s 331,021
Construction. 118,907
Switching........ 816,654
Total..coeeeee. ...5,074,963
The earnings per train mile were :
Freight $135
Passenger... 93-
- EQUIPMENT.
ENGINES.

Five new locomotives were purchased, and one sold, mak-
ing the total number 169, ninety-three of which were thor-
oughly overhauled during the year.

The engine mileage was 5,074,963, against 5,080,634 for the
year preceding.

The cost per train mile has been:

Cents,

For lepairs......ccccooe... 2-26
For engine and roundhouse men 6-71
For water suppl y " -70
For stores.. ! 72
For fuel 6-96
Total i, 17-35

The passenger equipment consists of:

Passenger coaches..............
Baggage oars.;

Postal cars
Freight equipment:
Boxcars.. 2 287
Coal ours.. i'id4
Flatcars.. '513
STOCK arS. .o 104
Coke ears. 200
O CATS... i 50
Gravel ears. 05
Cabooses 177—4,506
Other cars:
Pay car 1
Wivelihig cars.: 3
Pile driver..... 1
Cook cars.. )
Derrick cars.. 3
TOOL CAIS ittt e ettt ettt 5
Air-brake car... 1— 16 m

Grand total.. 4,677
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Two coaches and one baggage car were purchased, and
two baggage cars and one air-brake instruction car were
built in the company’s shops. Ninety-five coaches and bag-
gage cars received general repairs. Fif(tjy freight cars were
built during the year, in lien of others destroyed, and 3,565
were thoroughly repaired.

ROAD DEPARTMENT.

The total mileage, main and side tracks of the company, is
Rs follows:

Main Line. Side line.

MHeage owned... oo 76T-2* 158-85
Mn«aC- leased.... ... 136-82 55-17
Total 904-10 214-32

There have been laid on the Chattanogga Division, 6-58
miles: North-western Division, “39 miles, and Western &
Atlantic Railroad 887 miles of new 68-pound steel rails.
The old steel taken up has been laid on branches and side
lines.

The following tables show the mileage in steel and iron;

MLEACE Is STEEL

DttUian— mb* «om* mm, mm, mm. *0«*. m m. Total*
hattanooga .. ISPS s ]5@
<oT£hwe*teni mm 8A
W ARR Mt , 153?82
s&mm R m,, i 9?]
h’\_ilj_urr]jj* . . Y vm 16
v ei |tr%r||_|6 c *7 mm am 64“L|J_|
myetteries
; é, é‘ntweA ‘Gadsden.. P a7 §<Tm
rCity ... ... e
AT e m 1 312m «1!
Oeairesr'Hle .. .. 1 811 49%1
\Azlest lurflle _ 4*.8
HR LT e mu
Tota?......a...* 69 smm Wrte [*e« 137 HU
M SO
mm. m it*. . vbrm.
o5 "M g
45
-m m
vm 10*
S 7= S
) i
B ook ok 45 177
1
wm 761 sam 123!
HOUIWIT.

There were 329,998 cross-ties and 308 sets of switch ties
renewed; 11-3? miles of new side track constructed, and
48111 cubic yards of ballast put in the track.

A large amount of work has been done in lining the
shafts o f Cumberland Mountain tunnel, and widening it for
larger cars. The tunnel under Broad Street in Nashville
has been enlarged, and a second track constructed.

mUULtOE* AND TREATL.W\S

A new plate girder over Norman's Creek has been com-
pleted. The floor system of the bridge over North Stones
River has been strengthened, an1 a new plats girder over
Norris Creek, on th Columbia Division, has been built.
Contracts have been let for the construction of tw > 30-ft.
ﬂlate girders over Crow Creek, near Stevenson. Contract

as also been, let for turning the draw at Bridgeport bridge
by steam. The piling in treaties between Dunlap and Pike-
ville has bean replaced by cedar piles.

BCii-ontos.

At Chattanooga the remolelin? of the-waiting rooms at
the Union Depot has been completed and a e nnnoiious
dining room provided. The Seaboard Air Lin *Freight Ter-
minal Bniiding in Atlanta has been completed: and, under
an agreement, this company will use two-thirds of the
freight house and one-half of the o'lice buildings in consid-
eration of the delivery at the depot over our line of the Sea-
board Air Line cars. ~ The old freight sheds formerly occu-
pied by this company in Atlanta have been abandoned and
will be torn down. A depot has been built at Ponds Switch;
set of section houses at Box Station; pump house at Resaea,
and section houses at No. 150n the w. & A. R. R.

© matt water or 1897.

On Saturday, March 13th, a general rain fell on the water-
sheds of Cumberland and lennvs-ee River.. The latter rose
rapidly, getting about ten inches over th- rail at several
points on the Sequatchie Valley Branch, causin% the highest
rise at Johnsonvttie heretofore recorded. The highest point
was reached March 24th, the gauge at johnsonvilie readin
forty-eight feet, which is ten inches higher than the rise o
1882. Five miles of the track between Johnaonville and
Chunden were submerged, at some points as much as eight
feet. Trains were abandoned on March 20th and did not
resume running until March 31st. No damage was done ex-
cept the interruption of traffic.

Hii-Ki.vi.Mi nt» At sxmicm i

In anticipation of the increased traffic on account of the
Tennessee Centennial, extensive improvement-- have been
made at Nashville. The tracks between Broad and Cedar
streets have been re-located and renew? i. The depot has been
remodeled and a train shed erected adjoining it. Asystem of
block signals between the Union Depot and the New Shops,
operat'd by compressed air. has been installed, and addi-
tional interlocking towers built at Bostick. Park, Clinton
and Cedar streets. All switches between the Union Depot
and the New Hhops are now controlled from these towers,
and a double-track system with cross-overs is in operation.

THE CHROMI
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WESTERN & ATLANTIC RAILROAD.

The operations of the above railroad for the fiscal year
ending June 30, 1897, were :

RECEIPTS.
Freight $1,203,158 62
PasSage......cceiiiiiiiieee s 244,310 88
Mail..... 56,047 97
Express......... 20,443 44

Other sources 50,332 31—$1,574,323 22

OPERATrsG EXPENSES.

Maintenance of Way $118,585 15
Maintenance of Equipment 101,27164
Conducting Transportation 741,434 98
General EXpenses. ... 28,623 38— 989,915 15
Net Earnings... $584,408 07
Rental........ $-120,012 00
..... 36,000 00
9,036 14— 405,048 14
SUIPIUS ..t e $119,359 93
STATISTICS
Total number of passenger* carried... 274,575
Amount received from eaeh passenger.. «87742
Total number of pas*, carried one mile.. 10,939,490
Average receipts per passenger per mile. «02202
Total tons of freight carried ................... 1,262,247
Aver, atn't received on each ton carried. =95319
Total tons of freight carried one mile___ 143,003,871
Average receipts per ton per mile.......... m00841

-MEMPHIS S PADUCAH DIVISION.
The roads formerly known a? the Paducah Tennessee &
Alabama Railroad and the Tennessee Midland Railway, ex-
tending from Memphis to Paducah. 239-59 miles, with a
branch from PerryvjRe to Lexington, 34-15 miles, making a
total of 253*74 miles, have been operated by this company
sinCPi January 1, 1896, eigh*teen months, with the following
results:

Gros* earnings
Total expense*
Less improvement- paid by Lessor

$774,135 02
$793,420 62
... 251,20063— 542,219 99

Netearning*...
Taxes ...
Rental

$231,915 03
$31,603 27
236,088 04— 263,291 31

Deficit $36,370 28

The accounts of this division are not included in the Gen-
eral Results and Statements. The deficit was occasioned b
:oss of business and damage to track by high watersin MarcK
ast.

During this period, eighteen months, the revenue derived
by the Main Line from business received from and delivered
to these roads amounted to $348,937 78.

STATEMENTS.

The following statements, showing the business of the
road in detail, are respectfully submitted herewith. (They
will be found in the pamphlet report,]

No. 1—Resource* and Liabilities.

No, 2— Amount and Maturity of Mortgage Debt.
So. 3—Statement of Operation*,

No. i—Earning*. Expense* and Net, by Month*.

No. 5—Revenue Earned by each Division.

No. 6 Revenue Originating on each Division.

No. 7— Passenger Earning*.

No. 8—Passe yer Statistics.

Na. 0—Freight Earning* by Months.

No. 10 and No. 11— ocal and Through Freight Earning*.

No. 12—Freight Forwarded.

No. is—Tonnago Statistic*. i i

No. U and No. 15-C;.,- ideation of Freight Forwarded and Re-
ceived.

No. 1«<—Freight Statistic*.

No. 17—Mileage of Cars and Cost of Repairs.

The Board of Directors desire to acknowledge their in-
debtedness for the faithful and intelligent services rendered

by officers and employes.
J. W. THOMAS,
President.

[On page 604 will be found statistics of operation, earnings
and expenses, and comparisons of income accounts and bal-
ance sheet.]

Mexican Northern Railway.
{Statement for the year e Iding Jane SO, 1897.J

The earnings and expenses for the late fiscal year have been
furnished the Chronicle, and are given below in comparison
with the corresponding figures for the two previous years;

1890 7. 1895-0. 18945.
$ $ $
Gross earnings ..— 003¥A,071 703,871 600,644
Operating exgense* 273,680 342,645 317,025
Not earning*. .......... 329,991 421,226 343,019
MisecUaneous receipt*...... ........ 19,941 13,873 7,526
Total oo 34.9,932 435,099 351,145
- ( 33,032
i}/gé'n T Sonds PRZTBLY 137793 2 99,600
chansﬂverexch == l:[zz:ﬁbl | 877
Betterments .... .. 3,908 4.287 2,275
Dividend* 1x0,000 120,000
Total payment* .. ..255,439 262,081 255,284
Balance, surplus... .. 94,493 173,018 95,861
- V. 61. p. 019.
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NORTHERN PACIFIC RAILWAY CO.

FIRST ANNUAL REPORT—FOR THE FISCAL YEAR
(TEN MONTHS) ENDING JUNE 80, 1897.

Office of the
Northern Pacific Railway Company,
35 Wall Street, New York,
October 4, 1897.
To the Stockholders of the
Northern Pacific Railway Company.

. For convenience of reference by you, the following infor-
mation in regard to the organization of the Northern Pa-
cific Railway Company is given as a natural preface to the
first Annual Report of its earnings during its past fiscal
vear, and of its assets and liabilities at the close thereof,
June 80, 1897.

franchises.

The Northern Pacific Railway Company is a corpora-
tion chartered by the State of Wisconsin, by Special Act,
approved March 15, 1870, and specially amended January
2c, 1871, March 0, 1871, and April 15. 1895. Pursuant to reso-
lutions of the Stockholders and of the Directors in July,
1896, the foirner title, Superior & St. Croix Railroad Com-
pany, was changed to the present name, Northern Pacific
Railway Company.

The charter fixes no limitation upon the term of corporate
life, does not reserve to the State or confer upon others any
special right to resume or appropriate the franchises or
property of the Corporation, and, indeed, imposes upon the
Company no peculiarly onerous conditions.

The Annual Meeting of the Stockholders of the Company,
for the election of Directors,, takes place on the first Tues-
day of October in each year.

Upon July 25, 1896, and several subsequent days, the ju-
dicial sales occurred under the mortgages of the Northern
Pacific Railroad Company, and then and subsequently the
Northern Pacific Railway Company became and now is the
owner of the franchises, properties, lands and other assets
of the Northern Pacific Railroad Company, hereinafter re-
ferred to, subject, however, to specific obligations of the
Railroad Company which are hereinafter stated among the
liabilities of the Northern Pacific Railway Company.

CAPITAL STOCK.

The Capital Stock of the Company issued as fully paid on
account of its purchase of its property (except* 04,300 of
Common Stock previously outstanding) is as follows:
Preferred Stock. ....$75,000,000
Common Stock ... 80,000,000
The Preferred and Common Stock is divided into shares of
$100 each, registered as to name, and transferable, at the
option of the holder, either in New York or at the Deutsche
Bank, Berlin.

The Share Certificates are signed by the President or a
Vice-President and the Secretary or Assistant Secretary,
and are registered in New York by the central Trust Com-
pany and in Berlin by the Deutsche Treuhand Gesellschaft,
Registrars of Transfers.

The certificates of the Voting Trustees are now held by the
proprietors of the Company, in lieu of its Share Certificates,
which have been deposited with the Voting Trustees under
the terms of the Voting Trust referred to herein.

Preferred Stock.

The present amount of the Preferred Stock cannot be in-
creasea, except in each instance after obtaining the consent
of the holders of a majority of the whole amount of the out-
standing Preferred Stock, given at a meeting of the Stock-
holders called for that purpose, and also the consent of a
majority of such part of the Common Stock as shall be rep
resented at such meeting, the holders of each class of stock
voting separately. During the continuance of the Voting
Trust, as therein stated, the consent of holders of like
amounts of the respective classes of Stock Trust Certificates
is also necessary for the purposes indicated.

The Company may retire the Preferred Stock in whole or
in part, at par, i. e , one hundred dollars per share, from
time to time upon any first day of January, hut not later
than January 1, 1917.

The Share Certificates provide that the Preferred Stock
shall have the right to electa majority of the Board of Di
rectors of this Company whenever for two successive quar-
terly periods. after July 1, 1897, the full and regular quar-
terly dividends upon the Preferred Stock at the rate of 4 per
cent per annum are not paid in cash.

DIVIDENDS.

Each share of the Preferred Stock is entitled to non-
cumulative dividends to the extent of 4 per cent per annum
payable quarterly out of surplus net earnings in each fiscal
year, before any dividends for such year shall be paid on
the Common Stock. In any fiscal year in which 4 per cent
dividends shall h°ve been declared on both Preferred and
Common Stock, all shares, whether Preferred or Common
participate equally in any further dividends for such year. ’

Checks for the dividends declared are to be mailed to the
Stockholders of record when payable.
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Dividends declared on the Preferred Stock are payable
without deduction for any tax or taxes imposed by the
United States or by any State or municipality thereof that
the Railway Company may at any time be required to pay
or to retain therefrom, and may be collected in beriin upon
Preferred Stock registered there, at the fixed rate of ex-
change of M. 4-20 per dollar.

VOTING TRUST.

In furtherance of the independent reorganization and ad-
ministration of the Northern Pacific property and to pro-
mote and protect the value of the securities of the new Com-
pany, both classes of its stock, except 2,000 shares of Com-
mon Stock, have been deposited with Messrs. J. P Morgan
& Co., New York, and the voting power thereon has been
vested in the following five Voting Trustees:

J. Pierpont Morgan. New York.
Georg Siemens, Berlin, Germany.
August Belmont, New York.
Johnston Livingston, New York.
Charles Lanier, New York.

The stock is held by these Voting Trustees and their suc-
cessors jointly (under an agreement prescribing the powers
and duties to be exercised by them, or by amajority of them,
and the method of filling vacancies) until November 1. 1901,
although the Voting Trustees in their discretion may deliver
and distribute the stock at any earlier date. Until delivery
of the stock is made by the Voting Trustees, the Stock Trust
Certificates issued entitle the registered holder to receive
payments equal to the dividends collected by the Voting
Trustees upon a like number of shares.

The Stock Trust Certificates are registered as to name,
and are transferable in New York and in Berlin; in New
York they are signed by J. P. Morgan & Co., as agents for
the Voting Trustees, and registered by Central Trust Com-
pany of New York, as Registrar of Transfers, and in Berlin
they are signed by two officers of the Deutsche Bank, as
agent for the Voting Trustees, and are registered by the
Deutsche Treuliand Gesellschaft as Registrar of Transfers.

New York Certificates may be discharged to Berlin upon
their surrender to the agents of the Voting Trustees in New
York, and in like manner Berlin Certificates may be dis-
charged to New York. In all cases of such discharge a suit-
able voucher will be given entitling the holder to obtain a
new Certificate to be issued at the place to which the old
Certificate lias been discharged.

MORTGAGE DEBT.
Bonds Assumed.

The Northern Pacific Railway Company has assumed to
pay the principal and interest of the following mortgage
liens existing upon portions of the Northern Pacific"Estate
when purchased:

Amounts outstanding in the handsof the public June 30,1S97:

NORTHERN PACIFIC RAILROAD.

Missonri Division......... $1,755,000. .Called for payment Nov. 1,1897
General Firsts............... 15,392,000%......cceeeiureennnn Dae January 1, 1921
ST. PAUL fc NORTHERN PACIFIC.

Western of Minnesota.. $420.000 Due May 1,1907
General Mortgage......... 8,003,000 ...Due Febuary 1,1923

The Northern Pacific Railway Company has covenanted
that no additional amount of bonds shall be issued u der
the mortgages securing the above-described bonds, and that
the principal of the same shall be paid without extension at
their present dates of maturity, for which provision has
been made under the Prior Lien Mortgage of this Company.

Since the close of the last fiscal year all the Missouri Di-
vision Bonds have been called for payment at par on No-
vember first next, and a large amount of General First
Mortgage Bonds have been converted into Prior Lien Bonds,
(ijder the privilege therefor, which will expire on the same

ate.

Bonds Issued.

The Northern Pacific Railway Company has executed two
mortgages, both covering the same property in the order of
tkf]eir respective and successive liens, as security for its issue
o

PRIOR LIEN FOUR PER CENT BONDS,
Mercantile Trust Company, of New York, Trustee.

GENERAL LIEN THREE PER CENT BONDS,

The Farmers’ Loan and Trust Company, of New York,
Trustee.

Restrictions Against Additional Mortgages.

No additional mortgage, although inferior to the lien of
the Frior Lien and General Lien Bonds, can be placed upon
the existing property now mortgaged to secure these Bo ds
without the consent of the holders of a majority of the
whole amount of the outstanding Preferred Stock, to be
given at a meeting of the Stockholders called for that pur-
pose, and the consent of the holders of a majority of such
pai t of the outstanding Common Stock as shall be repre-
sented at such meeting, the holders of each class of stock
voting separately. During the existence of the Voting
Trust, the consent of holders of like amounts of the respec-
ti\ e classes of Stock Trust Certificates Is also necessary for
the purposes above indicated.

* uuu P70V Jiioltyu dIl'l 11611 10
of the Prior Lien and General Lien Mortgages.
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Terms of Bonds.

The Prior Lien Bonds and the General Lien Bonds are
issued in the following denominations:

Coupon Bonds of 83,0 and $t,000, with privilege of con-
version into

Registered Bonds of $100. 8500, $1,000, $10,000, $50,000 and
such other multiples of $100 asthe Board of Directors may
determine. Registered Bonds of large denomination may
be converted into Registered Bonds of smaller denomina-
tion, and vice versa.

The bonds bear the signature of the President or of one o
the Vice-Presidents, and of that of the Secretary or one O
the Assistant Secretaries .of the Company, as well as the cer-
tificate of the respective Trustees authaaticating their issue.
Registered Bonds maybe signed by the Chairman of the

of Directors.

Both principal and interest are.payable in NewYork City,
in United States gold coin of the present standard of weight
and fineness, free from any present or future taxation which
the Railway Company may be required to pay or deduct
therefrom under the laws of the United States or of any
State or municipality thereof.

The principal of the Prior Lieu Bonds is payable without
Gvious notice on January 1, 1997, and that of the General

n Bonds in like manner on January 1, $WT.

The Company is not authorized to redeem Prior Lien and
General Lien Bonds before such dates, except by purchase
from those willing to sell.

Both coupon and registered interest are payable quarter

yearly.
Interest on Registered Bonds will be paid bK check,
f the books

mailed to the owner of record at the closing o

for the transfer of Registered Bonds.

, Coupons, also checks for interest on Registered Bonds,
may lie collected at the Deutsche Bank in Berlin and at its
branches in Frankfort-on-Muin, Bremen, Hamburg and
Munich, at the fixed rate of exchange of M. 4-2t) per dollar.
The Deutsche Bank (Berlin) London Agency will be pre-

pared to purchase the coupons and registered interest
checks at the current rate of exchange on New York.

PKloK 1.18*
uawur AM» U »» OBAST OSE IIira/bBRO TEARS JOCK | EU CENT
OOLO 80X0*.

Limited in amount to $130,000,000. Principal due Janu-
uary I, 1097. Interest payable quarter-yearly on the first
tlavs of January, April. July and October.

Tin* Prior Lien Bonds are tenured by a mortgage upon the
main line, bra dies, terminate, lands and rights to lands,
equipments and other property of the Northern Paei«*r Rail-
way Company, and also upon all Broperty subsequently ac-
quired by means of any of the bonds to be issued under
either the Prior Lieu or the General Lien Mortgages.

This mortgage, dated November 10, 1890, is made to The
Mercantile Trust Company of New York as Trustee for the
Bondholders.

The mortgage provides for the issue of bonds a- follows:

Issued In payment for the Northern Pacific tht»P  $74,812,500
Reserved to retire a lit™ Amount of tiouils now outstand-
Ingon *b« UDsourl River DWI-lon........................ S 1,755,00(1
tn -=rAf -t fur .-, as tup-. So determined, to -retire $15.-
30C.000t.rii.r.} Ftrt M a n d Land‘traat Mgllla
now outstanding on the uld tnuln Hue aud on the land
grant of the SurMiem P»H8r Railroad OontpsltT, aa
set forth in the Prior Idea XTertraev...........
ResrrvBti io retire a like amountof bund*of
Railroad of Minnesota......
Reserved to retire a like lun
e »ertn,*rn l'e-tfb B.tiway coinpany
Reserved for new ronstroetlon, hettovaieot*. equipment
and otIn-r purpose-, under muwefuliy guarded rasitM
turn-, a, -m( forth in tins mortgage, issusMe a'l.-r Jan-
uary |, I1SOS, to tits extent of net exceeding$1,500,000
per’annum

20,000,500
120,000
$.003,000

*

25,000,000
....... .9130,000,000

It will be notice*! that Prior Lien Bonds are reserved
to retire the present Divisional Bonds (including Northern
Pacific Railroad Company General First Mortgage Bonds)
now outstandingon partsof tie* linesowned by the Northern
Pacific Railway Cor_npank;l. When these shall have been re-
tired the Prior Lien ortgage, by direct mortgage, or
through ownership of securities, will be the First Mortgage
on about 4,57$% miles of railroad.

Even now (through the ownership of substantially all the
securities) they are practically a first lien on 2,987 miles of
main track inbranches.

Furthermore, as the Prior Lien Bonds are already secured
by $34.9%* 000 out of the $1I0SMVIXWof tin* Northern Pacific
Railroad General First Mortgage Bonds, they now represent
about Pve-eighths of the first lien on the mam line to the ex-
tent of 3,160 miles additional, and on the mortgaged Land
Grant, otherwise subject only to $1,756,000 Mi-sonri Division
Bonds that have been mailed for payment November 1, 1897.
The linking Fund ogerations are rapidly retiring the out-
standing $17,892,000 General First Mortgage Bonds.

The proceeds of the tend* applicable to the Prior Lien and
the General Lien Mortgage Bonds are to be applied one half
(but not inanyo e ge.lr exceeding $500,000) to the purchase
and emmetlatjon ,f Prior Lien t per cent Bonds if same can
be purchased at UO per cent or less, and the other half of
the proceeds are to be applied, under carefully guarded re-
strictions as set forth in the mortgages, for construction,
additions and betterments to the property pledged.

Total authorized t»*ne...............
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Whenever Prior Lien Bonds cannot be purchased at 11
per cent, the unapplied land proceeds for that year are to be
used for the purchase and cancellation of General Lien 3 per
cent Bonds at not exceeding 100 per cent.

General i.ibn.

KAU.HOAD AND LAND CFRANT ONE HUNDRED AND FIETX TEARS THREE
PER CENT SOLD BONDS.

Limited in amount to 860,000,000, in addition to a reserve
of $130,000,000 for the ultimate retirement of the 4 per cent
Prior Lien Bonds. Principal due January 1, 3047. Interest
payable quarter yearly on the first days of February, May,
August and November.

The General Lien Bonds are secured by a mortgage second
and subordinate in lien to the Prior Lien Mortgage, and

.covering the same property.

J This mortgage, dated November 10, 1896, is made to The
Farmers' Loan & Tnxst Company of New York, as Trustee

. for the Bondholders.

] The mortgage provides for the issue of bonds as follows:

Issued in part payment, for the Northern Paolflo Estate... $56,000,000
Reserved, as provided in the mortgage, for new construc- 4.000.000

tion, betterments, equipment, ere
Total present issue $80,000,000

In addition $130,000,000 are reserved to provide for the
Prior Lien Bonds on or before their maturity iuone hundred
,years, thus fixing 3190,000,000 as the total authorized amount
of both the Prior and General Lien Mortgage Debt of this
ICompany. ) i
. Wheneéver the proceeds of lands applicable to the pur-
Jchase of Prior Lien Bonds cannot be invested therein at not
; exceeding 110 per cent, then the unapplied amount for that
year is to be used for the purchase and cancellation of
General Lien Bonds at not exceeding 100 per cent.

UNITY OF SYSTEM.

The main line, branches, equipment, lands (excepting
those east of the Missouri River, still in Receivers' hands),
terminals, express, coal and other properties comprising the
component parts of the complete transportation system nave
now been united under a single ownershiﬂ, and mortgages
having the security of all this property, thus consolidating
and securing the system against future dismemberment,

J

STOCK EXCHANGES.

In order to give the proprietors of this Company the ad-
vantages of an international market for its securities, the
neee sary action has been taken whereby they tire now
officially quoted as follows:

United States.
New York st''Ck Exchange,

All the Bonds and Cmnmon and Preferred Stocks (Vot-
ing Trust Certificates) issued and all the old Bonds-
assumed.

Phi'adtltih a Stuck Exchange

All the Bonds and Common and Preferred Stocks
(Voting Trust Certificates) issued and the General
First Mortgage Bonds of the Northern Pacific Rail-
road Company,

Europe:
London Stock Exchange.

Common Stock, Preferred Stock (Voting Trust Certifi-
cates), Prior Lieu and General Lien Bonds, and the
General First Mortgage Bonds of the Northern Pacific
Railroad Company.

Berlin Stock Exchange,

Preferred Stock (Voting Trust Certi;cates), Prior Lien
and General Lien Bunds aud the General First M ort-
gage Bondsof the Northern Pacific Railroad Comp any.

Fra dcfort-on-Main stork Exchange.

Preferred Stock 'Voting-Trust Certiicafces). Prior Lien
and General Lien Bonds and the General First Mort-
gage Bonds of the Northern Paci ic Railroad Company.

Hamburg Sto k Fx-hangr,

Preferred Stock (Voting Trust Certificates), Prio r Lien

and General Lien Bonds.
Amsterdam Slock Exchange.
Prior Lien Bonds.

COST OF ESTATE.

Upon September 1, 1896, the Northern Pacific Railway
Company entered into possession of the Railroads, Lands
and appurtenant property tliat had been purchased at fore-
closure sales.

In exchange for the property thus acquired, and unified in
tiie present Northern Pacific system, the Railway Company
issued

$155,000,000 of Capital Stool.- aud
129,816.500 at Mortgage Debt,

$284,810,500 total Issue ns of September 1,1896,
and since has received from Messrs. J. P. Morgan & Co., as
Reorganization Managers,

$3,074,913 20 in Cssli and . '
1,325,088 80 In $B 210.000 General Men Bonds at
about, 00%,

Constituting the $5,000,000 00 Betterment and Enlargement Fund.

10,500 00 Prior Elen Bonds,
440,000 00 (tenoral Uen Bonds,
4,086,300 00 Preferred stock, and

2,500,000 00 Common Stook,
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of which securities all are now held as a part o the treasury
assets of this Company, and upon September 1,1897 (includ-
ing the cash received), had a cash market value of 91,107,-
728 20.

Although the lands of the Northern Pacific Railroad Com-
pany east of the Missouri River are still in the hands of Re-
ceivers, awaiting the adjudication of the claims thereon, the
reorganization of that Company's Estate may now be con-
sidered complete.

PROPERTY AND CAPITALIZATION.

The property- of the Northern Pacific Railway Company
and its capitalization, as shown in its General Balance Sheet
of June 80. 1897, may be stated briefly as follows:

Property.

P roperty (covered successively by
the Prior Lien and the General
Lien mortgages), including fran-
chises. lands, laud coulracts and
rights to lauds, railroad system
nnd telegraph, sundry bonds and
stocks representing Interests In
railroad, laud, terminal, express,
coal an-: other companies.. .$203,947,706 35
Betterments and enlargem't
819,12432

e
September 1, 1890.....ccccceeervereunnne.
$-294,766,830 67

Equipment (covered successively by
the Prior Lien and the General
Lien mortgages), purchased at
foreclosure  and re valued June
30, 189", Atu.eeeiciieiiee e

N w Equipment purchased since
September 1,1896..........ccevveeeneeee.

$12,692,180 00

232,029 01
12,924,209 01

Binking Fond Cash in hands of
Trustees, fo retirement of mort-

gage debt 195,103 15
L and Department.... 624,005 80
N et Cash and Convertible Assets. 7,979,680 27

$316,489,828 90

Capitalization.

Share Capital Issued....c...cccueennenn. $135,000,000 00
Common. . $80,000,000
Preterrel .. 75,000,000

Mortgaoe Debt, including $25,570,-
000 Bonds of other companies as-
sumed and $4,617,500 Prior Lien
Boads reserved for issue in con-
version of General First Mort-
gage Bonds....... coeciiiinincnciien 161,000,000 00

316,000,000 00

Balance, being Surplus Revenue,
from September 1,1896, to July

RAILROAD AND EQUIPMENT.

On June 30, 1897, the railroad system of the Northern Pa-
cific Railway Company was composed as follows:

$-189,828 90

Operated Mileage.

Main line
Branch lines ..

.2,346 78
...2,023 27

Lengths)! railroad operated.......ccccoecvvineninnennn. 4,375 05

The details of the mileage and of the terminal and water
lines of the railroad, and water equipment, will be found in
the pamphlet report.

LAND GRANT.

A revised estimate of the lands granted to the Northern
Pacific Railroad Company, covered by its mortgages and ac-
quired by this Company by purchases at foreclosure sales,
including surveyed and unsurveyed lands, shows the fol-
lowing areas remaining unsold June 30, 1897:

Acres.
In Nor UDakota, west of Missouri River . 4,434,468 92
..15,668,953 50
Idaho ..... 1,826,532 22
Washington.. 8,683,21193
Oregon 147,644 83

Total acres west of Missouri RiVer......c.cccoevvvnenne

In Minnesota (48,310 acres unpatented), acquired from
the 81. Paul & Northern PuriHr Railway Company.......

TOtAl ACTES i et et 30,901,987 02

The net sales of lands (mainly upon long credit with small
cash payments), after deducting canceled contracts, from
September 1, 1896, to June 30, 1897, have been as follows:

Land* west of Missouri River covered by the Mortgages of

Northern Pacillc Railroad Company ns First Liens $115 105 17
Lands covered by the Mortgages of "the Si. Paul A North- ’

ern Paoiflc Railway Company as First'Liens 0359 u

30,760,811 40

141,075 62

.................................................................. J ... $418,024 73
CONTRACTS FOR THE SALE OF LAND.

After adjusting contracts defaulted and abandoned by the
purchasers the following amounts of contracts for the' sale
of land remained on hand June 30, 1897, representing‘ad-
ditional acreage, sold but not yet discharged from the lien
of the several mortgages securing the same:

On lands west of ttie Missouri River covered by the lien
of the Missouri Division and General First Mortgages
of the Northern Pacific Railroad Company . $1 10719, 01

On lands in Minnesota covered bv the lien of the First ' " °’
Mortgage of the Western Railroad of Minnesota............

Total.

1-~L
76,459 98

$1,203,584 19
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TREASURY RESOURCES.

By reference to the General Balance Sheet of June 30,
1897, it will be seen that this Company has been liberally
provided with cash for working capital and for the better-
ment and enlargement of its property.

In addition to such working capital laige Treasury and
Mortgage resources have also been provided for present and
future uses, under carefully guarded restrictions, for the
protection and development of the property.

Net Cash and Convertible Assets.
June 30,1897.
Current Assets : . e .
Cash on hand and In banks

Accounts and bills receivable..
Material, fuel and stores.

Treasury Securities....

7,
1.31-,(35 Hi
..$8,514,818 81

t
603,753 03 ~ 995 ~

Net current assets...
Betterment and E
Casl

8eeurities

4,030,833 60

..$2,623,759 87
1,325,086 80 3 948,846 67

Net cash and convertible assets............... $7,979,680 27
Treasury Securities
EXCLUSIVE OP THE

$2,210,0(10 GENERAL LIEN BONDS VALUED AT 60 PER CENT, AND
HELD TO REPRESENT $1,325,086 80 OF THE $5,000,000
BETTERMENT AND ENLARGEMENT FUND.

market

BOOK VALUE, VALUE,
PAR TITLE OF June 30, 1897. Sent. 1, 1897.
VALVE. SECURITIES.
jjo SO
Amount. T . Amount.
SA [
$4,086,300 Nor. Pac. Ry. Pref. Stk.... 30 $1,225 890 50 $2,043,150
2,500,000 Nor. Pac. Ry. Com. Stk... 10 250,000 18 450.000
520,100 Nor.Pac. Ry. Pr. L'n B'ds. H> 422,40 92 4*5,852
440,003 Nor.Pae. Ry Gen.L'n B'ds. 60 * 261.V1320 60 264,000
Oregon RR. & Nav. Co..
2,391,050 45-3 1,082,923 50 69 1,649.824 50
103,000 Minn. Trans. Co. Bonds... 103,000 100 103,000
St. Paul Eastern Grand
10,000 ..Trunk Railway Bonds.. 100 10,000 100 10,000
Cash market vaL $1,040,-
61980 in excess of book
$10,058,150 $3,359,206 70 $5,005,826 50
Puget Sound & Alaska
600,000 ...Steamship Co. Stock... 10 60,000 1
425,000 Mont. Union Ry. Stock... 10 42,500
Yellowstone Park Asso-
42°,000 . .ciation Stock.... 20-h 86,800
315,450 Rocky Fork Coal Co. Stk. 10 31,545 )
Superior Consol. Land Co. B
629,100 oo, TOCK oo, 10,000
Superior Consol. Land Co.
31,000 50 15.500 342,300 00
500,060 Tacoma Land Co. Stock... 10,
Cent. Wasn'aton RR. Co.:
400,000 Reorganisation Rec'pts. 20 80,000 s
30,000 BONGS oo %0 6000 19
$13,418,050
Sundry Stocks, valued at
2,889,226 12 . .$1°00 for each lot........ s 15

$16,307,276 12 Totat....ceciciice, 43.701,560 70 $5,348,186 50

SPECIAL PROVISIONS FOR ADDITIONAL PROPERTY.

As already stated, ample provision has been made for fu-
ture improvements and additions to the Northern Pacific
property.

$5,000,000 BETTERMENT AND ENLARGEMENT FUND.

The Plan of Reorganization of March 16, 1896, contem-
plated the provision of a fund of $5,000,000 for early use in
the betterment and enlargement of the property of the New
Company.

This fund was realized and was received in cash and bonds
as follows:

$2 2i0 000 Northern Pacific Railway General Lien
Bonds ® 60?».. ...$1,325,08680
oasll 3,674,91320
Total FUNd ..o e $5,000,000 00
n 1“4u™50)rs of the Executive Officers, approved by

the Directors, expenditures from this fund have been made
during the past fiscal year for

Real estate and buildings for terminal facili-

Other betterments and enlargements"of ~#°59,009 67
railroad and structures 260,114 65

Equipment. $819,124 32
_ _ Totaluew, veenn. $1,051,153 33

The §2,033,159 87 of cash remaining is depositedin a special
and separate bank account. The $2,210,000 General Lien
Bonds are not included in the Treasury Securities available
for the general purposes of the Companv, but are kept

Fund*’- as " Betterment and Enlargement

MORTGAGE PROVISION OF CASH AND BONDS.

In addition to the above fund, as hereinbefore stated, the
tior Lien and the General Lien Mortgages appropriate cash
and bonds for similar purposes, but limited in the amount
available per annum, and restricted as to the methods and
purposes of application.
= Unfer the Prior Lien Mortgage $25,000,000 bonds may be

issued after the present year at the rate of $1,500,000 per
annum. r

............................................................................................. 232,02901
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The General Lien Mortgage reserves $1,000,000 bonds for
the same purposes.

Both mortgages provide for the creation of a cash fund
for similar uses to the extent of one-half of the net receipts
from lands, and further, for all such cash in excess of
$1,000,000 per annum.

NET REVENUES.
The report of the Comptroller shows that during

the ten months from September 1, 1890, to

June 00,1897, the net revenuesof the Company

applicable to the fixed interest charges for

that period were $5,600.076 90

Leas interest charges 5,110,248 00

$489,828 00

Surplus revenue for ten months...................
CUERENT EARNINGS.

About the middle of July last, when the condition of the
crops in the Northwest justified confident expectation of an
abundant harvest, the earnings of this Company began to
show a comparative increase that has continued, with im-

ortant gains, since the wheat movement began, about Sep-

ember ).

The estimated gross earnings from the beginning of the
current fiscal year to the present date shove an increase of
over twelve per cent in excess of the earnings for the ame
period last year.

FIXED CHARGES.

The fixed interest charges for the past fiscal year
(ten months) were at the rate per annum'of $9,132,297

By various conversions of securities during that
period these annual charges were reduced July 1,

1897, to
as shown by the following table :
FIXED INTEREST CHARGES JULY 1. 1867.

. twounf* held In’,.,, for
Totalt lined. by the Pubic. 1CMonlAc.

6,110,276

Title ef Bond*.

Prigr n,. Bowls—
égﬁ ucHUur ) .. ..#74.812,500
m I8 naj Securities.. 638*106
--------------- - *2.971,370
General LMa $% Bonds—
OHtM@<tIBX ......coovvveiniiinns .. *'>8,000,<810
IM.I a* Tre.unity ScourftU* 2,660,000
53,350,000 1.800,500
Bonds issued by other pnminnle-.
N eurr: nn IP!>}'II\Slo.|;/ac.CK*. Co.
orthern PsclSe Btt. Co.—
issouriDivision C» Rond* $l7$,(ID
|Uplljll’t’(\:1/| fi"(/:tl) Blorgl*cliﬂetéoe
and pledged under
4the Prior Lien Murtsr.it..). . 133923500
1,028.*20
St. Paul A Nor. P*c. Rf.Co Gen M. tt .Bt«. *S‘003«*Sh*
Wottera RR, of Minnesota lo it. 7\ Uoml*. 420.000 20,100

#163.204.too  $ti.U 0.276

" Entire amount coiled for raymciit November 1,1897.

By the retirement of all the Missouri Division Bonds and
Sth# convention of General First Mortgage Bonds under

offer therefore now pending, tb* fixed interest charges
on bonds held by the public will he still further reduced
November 1 1897.

The General First Mortgage. Sinking Fund amounts to
$876,700 QO for the next twelve months and annually in-
crease to the extent of the interest on additional bonds
drawn for that fund.

This Sinking Fund is not a drain upon the current reve-
nues of this Company, as all redemptions of bonds through
it» operations are either provided for by land sale* or from
the Prior Lien Bonds reserved therefor.’

INDEPENDENT AUDIT.

in pursuance of the policy adopted by this Ownpanv, its
account™* for the past fiscal year (tea month*, have recently
been audited by Messrs. Price. Waterhouse & O k. whose
certificates as to the accuracy of the General Balance Sheet
and the income Account are ajgxmdH thereto.

This independent audit included an examination of tlie
accounts at both the New York and St. Paul offices and a
verification of all items of cash and securities.

The g_ropriety of ail charges to Capital Account was also
the subject of ‘examination and approval by these auditors,
as well as by John H. MeCferaenfc, a certified public account-
ant of the State of New York.

PHYSICAL CONDITION OF PROPERTY.

Soon after the appointment of Receivers in August, 1898,
a careful expert examination was made of the physical eon-
n °5 the Northern Pacific proiicrty. Tin- rgmrt pub-
lished at that time stated in effect that in order to place the
propert?/ on an equal footing with its competitors for eco-
nomical operation, large ex penditures should be made durin
the subsequent three years for steel rails, reduction o
grades, improvement of alignment, renewal or tilling of
bridges, and additional motive power and terminal facilities.

These extensive improvements, commenced under the Re-
ceivership, have been continued by this Company,

The beneficial effect, of these improvement* is shown in
the record of average train tonnage, which has risen from
1/2-2 ton* per train in the year '.893-M to 330-83 tons during
i he past year, an increase of SMSper cent, ail the more sat-
isfactory in view of the fact that more than 16 per cent of
the operated mil'-age is conrt]>osed of branches.

During the same period the standard of condition of road-
\{\é?r\]/égtructure* and equipment has been raised and main-
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of total operating expenses of this Company for the
past nscal year, 141 per cent was for the maintenance of
equipment and 39-0 per cent for the maintenance of road-
way and structures, the cost of the latter being at the rate
of $145 per mile of road per annum.

These expenditures are liberal and compare favorably
with those ot all other railway systems of the Northwest.

* BUSINESS PROSPECTS.

There are many gratifying evidences of a permanent, im-
provement of business conditions in all of the seven States
and in the Province of Manitoba reached by the Northern
Pacific System.

The communities tributary to the business of this Com-
pany are prospering, and the spirit of enterprise again pre-
vails. The interests of this Company are those of the people

it serves.
SUMMARY.

With our new organization dpractically accomplished, our
system unified and danger of dismemberment removed, the
land grant now largely brought under Government patent,
traffic connections improved, abundant reserves made for
betterruents anil growth, and with reviving business con-
ditions, we enter with confidence upon a new and auspicious
epoch in the history of the Northern Pacific System.

By order of the Board of Directors.
EDWARD D. ADAMS,
Chairman if he Board.

At the annual meeting of the stockholders of the North-
ern Pacific Railway Company, held at its offices in this city
on the 5th inst., the following directors were elected to serve
for the ensuing year:
Edward D. Adams,
Dumont Clarke,
Charles H. Coster,
Robert M. GaHawav.
Brayton lves,

D. wiltis James,
Daniel H Lament,
Charles 8. Mullen,

John G. Moore,
Waiter G. Oakraan,
Oliver M. Payne,
Samuel Spencer.
Francis Lynda Stetson,
James Stillman,
| Ebon B, Thomas.

The Director* nﬁt for organization on the seventh instant
afil Bidcted the following officers:
President. Treasurer.

Charlas X. Mellen, fit. Paul,

. Vice-President,
Daniel S. Limoni, St. Paul.

George Il. Karl, New York.
General Counsel in N. Y
Frances Lynde Stetson.

Comptrolhr. Win. Nelson Cromwell,
Henry A, Gray, St. Paul. Associate.
Secreta General Counsel InSt. Paul.

ry.
Chas. F. Chaney, I\Yew York. Charles W. Bunn.
The following communication was presented.

To the Board >f DirectorS of the Northern Pacific Railway

Compi ny;

Gentkmm:

When this Company , in Sept, stiff, took over the pri oipal
part of the estate formerly belonging to the Northern Pacific
Railroad Company, there still remained so many unsettled
questions concerning that estate that it was found conve-
nient that, as one having especial familiarity with those
questions. | should e made Chairman of the Board of Di-
rectors of the new Company.

With the presentation of the Annual Report, which | bad
the honor to lay before you on the 4th instant, the dispo-
sition of these question* was substantially consummated,
and i feel that the special duties placed upon me in 1893
éwh(_en the original Reorganization Committee elected me its

hairman) have now been successfully discharged.

As, therefore, the purposes for which the office of Chair-
man of the Board was created have now been fulfilled and
it seem* unnecessary to continue the same, i beg leave to
express the desire that my name be not further considered
in this connection.

Respectfully yours, *
Edward D. Adams,

Upon motion the following preamble and resolution were
adopted:

Whereas. Mr. Edward D. Adams, in his letter this day
read, ha* expressed his desire that he Shall not be re-elected
to the Chairmanship of this Board;

Now. therefore. In- it resolved. That in relieving Mr.
Adam* of duties which have heretofore devolved upon him
by reason of his long association with the property, and
which he alone wn* competent, to perform, this Board de-
sire* to spread upon it* records its grateful appreciation of
the services rendered bv him- services arduous and difficult
to a degree of which oiilv his associates in the affairs of this
Company can form art adequate idea.

And be it r=solved, furthermore, that this Board desires
to congratulate Mr. Adams on the outcome of his work,
which must always be recognized as having been largely
instrumental in bringing about the strength and prosperity
of the Northern Pacific Railway Company.

Upon motion it was

Resolved, That in view of the foregoing communication
from Mr. Adams, the office of Chairman of the Board he
abolished, and upon motion it was further

Resolved, That a copy of the foregoing be printed with
the Annual Report.

Charles F. Coaney, Secretary.



NORTHERN PACIFIC RAILWAY COMPANY.

GENERAL BALANCE SHEET JUNE 30,

«A1*1 1AL ASSETS.
...$293,94,7,700 35
. 819,12

NORTHERN PACIFIC ESTATE:
ProEerty purchased at foreclosure
Betterment and Enlargement since Sept. 1, 1890..

433
$294,786,850 67

EQUIPMENT;
vu re mown at foreclosure and valued at.. R

$12 692 180 00

»«*» Equipment |gurchased since Sept. 1, Cout o
Bltteralentand nlargement Fund)......cccoceevvvnenennn. - 232,029 01
12,924,209 01
TRUSTEES OF SrNKrNG FUNDS;
Cash In handsbof Trustees, applicable to retirement of
Mortgage Debt...........c 195,103 15
Total $307,886,142 83
«1lilRFA T ASSETS.

CASH ASSETS:
Cash on hand and In banks..
Accounts Receivable.
Bills Receivable

$2,000,681 88
$1,322,107 92
72,026 40

1,494,884 32
1,317,735 91

$4,813,252 11

Material on hand as per inventory of June 30,1897 ------

TREASURY SECT)RTTIE3 *
Noi then* Pacific Railway Bonds and Stocks.........c...... . -
Market value Sept. 1, 1897 ....$3.,243,002 00
Sundry other Bonds ami Stool®

$2,163,283 20
1,538,283 50

Value Sept. 1,189 7partly (estimated)..: 2,105,184 50------------mmmmee 3,701,500 70
Total valuation..$5,348,180 50
BETTERMENT AND ENLARGEMENT FUND:
Cash,in DANK.....c..cveieeeceeee e $2,623,759 87
$2,210,000 Genera) Lien Bonds at 1,325,086 80
3,948,846 67
Total $12,468,665 48
LAUD DEPARTMENT.
CURRENT OPERATIONS:
Balance of Current Assets $466,155 22
Advance Account...... 157,850 58

624,605 80

$320,078,814 11

We ceitify the above BaL nee Sheet to be correct.
PRICE, WATERHOUSE & CO , Auditors,

%%d September, 1897. London, New York and Chicago.

1897.

C *PI
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LIABILITIES.

$75,000.000 00
80,000,0t0 00

CAPITAL STOCK;
Preferred...
Common

MORTGAGE 1).
Prior Hon Bo
General Lien

$74 812,500 00

130,812,500 00

Capital Liabilities Issued $785,812,50000

Bonds Issued nr otiiuu Compames assumed by the
Northern Pacific R iiway Co.:
Northern Pacific Railroad Co.
Missouri Division (called lor payment
NoOV; i, 1897) .o e *1.755,000
General Firsts (notyetacquired for de-
posit under the Prior Lien Mcirtgage).15,392,000

— s $17,117,000 00
St. Paul & Northern Pacific Ry. Co.

General Mortgage...........ccccooeeeiicinnies 8,003,000 00
Western Railroad of Minnesota.
First Mortgage. 420.000 00

Capital Liabilities assumed 25,570,000 00
.$311,382,500 00
GENEI?\‘AbL FIRST MORTGAGE CONVERSION

Prior Lien Bonds reserved, as provided in the Prior
Lien Mortgage, for issue in conversion of General

First Mortgage Bonds........cccoccvieil e, 4,617,500 00

/ Total

CURRENT LIABILITIES.

PAY ROLLS, MATERIAL AND MISCELLANEOUS

BILLS FOR JUNE $1,769,789 06

TAXES ACCRUED ON RAILROAD (estimated) 299,789 79
INTEREST ON MORTGAGE DEBT:
ACCIUEd. .ot s $147,505 00
Matured (including interest due July 1, 1897)... 1,258,478 00
1,705,988 00
RESERVE FUNDS:
For replacement of equipment and other property destroyed by acci-
dents and DY (1€ oo s 104,720 33
Total

CONTINGENT LIABILITIES.

LIQUIDATION FUND:
Reserve-for indemnification against, possible llabilities on account of the North. Pan. Estate

SURPLUS HiYfTOT.

PROFIT AND LOSS:

Excess of earnings and. miscellaneous income over operatmg expenses, taxes and interest
on mortgage de tfrom September 1,1896, to June 30, 18

$616,000,000 00

$3,880,232 18

603,758 03

489,828 90

$320,973,7'11 11

tb9

«trtK) TMOUII3 StHJ.

"iga]

*a X
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NORTHERN" PACIFIC INCOME ACCOUNT—FOR THE FISCAL

o NEAR (TEN MONTHS (ENDING JUNE 30, 1897.
r.
TO

Oi-eeatisg Expenses:

Mai ntenance <dWay and | Struc-
turi *2,711.218 11

Mamtenance of Eqmpment 1,287,917 01
Conduetio.s; Transportation t,920.010 21
General EXpPenses..........cce.. 529,827 34

$9,1? 5,872 67
428,980 71

*9,584,853 38

Taxes.

Istkhest on Mortgage Debt----- $5,110,248 00

SCNDBV Losses and Account-

written off. ... 12,228 79
— - 5,122,476 79
Balance.....ccoees 489,828 90
- $15,197,159 17
Or.

y
6 nods Earsisos;

Freight
Passmeer ...

$11,085,882 85
2,850,308 -»

1,005,536 40
...................... $14,041.818 22

255,310 85
$15,197,139 07

Mt-eeUa*

anti

lot n<E>>- and Interest
Seciridc-t owned

By Balance tarried to credit of Profit and Lintsns

-l.i'vn by flit; balance -beet of thi-date.......... $489,828 0
IFe certify the abate Income Account to be correct.
I'HtVE, WATSUBOmMtE <f 00.. Auditors,

224 September, 1097. London, Sett Vock and Chicago.

(‘on->lidat«d Traction of PittsIMtrg,-—Dividend P ncii.-
TMt cotnpauy. wbirh paid its first dividend (3 per cent on
preferred stock) in May, 1837, has decided to wait, m It did
last year, till the close of the year before making a distribu-
tion to the shareholders. .Prwidettt Magee gaid:

the wntk *>f U «tlll Wi gitf_ not_deelan* a
LM—bttd WoOrfolo*t oo Mint. tit- *oii'Htlon” <E affair*, ami I\I\ll
allfttl notllrflurk' U VR Or.Uthrt,  ftfsurovur, il 4 MVIrruts ‘ot

femn<4 S gn* ritiarilstli =Xt x> f# J&T |84$utt|s

WCApI’Il *<-ﬂu°h‘r*4» vt VeI of 1 « fit #%« th

IStit, jfth torn ti rm ftton ot oiir roail-, wes

got>i. W wH follow ettARit* pol rf m\* year ami nmkr »<s *Itvmr mt

until Ib*- r*dalt of ear'-s ywork own. Roccipt* la-*t moutti

sjbow a smutting tauru*4&wt Ih» evvm |OttdIO| tiionJUof U* yoar,
» Wl bc at»V ttido t*lins** a- »Mbn a* «mr now [hyw«t

baiijo. wMi ii i- bow tw u completed. Th** tr»« * construc-

tion slnmiii bx<*c00|p|ebd befon* tb»- new year.—V. U3, p. 6>1.

Detroit Mackinac A Marquette Kit.—filterfM Payment,—
One per cent will be paid to tue registered li Iders of the land
grant bonds on the tilth instant, being interest for six months
ending Ott. t, 183?—Vul. 61. p. 701

Evansville A Terre Haute RR,—Statement {nr Mir.—

Eirtings for the late fiscal year have reported as

follows:

‘ftrnr ending fifw# Xwi Qikvr htittrmL  Xktkine*f \
$n¥%m30, Mtrvt@=$,  m-Fwmm.  imtom*.

\W7— frifM03.A3u  #447/7- wAATI *S7tl/239

tSIML...c.co.. . L,r™»777  m ti'd 384,«»3- J7o,703
The annual report will be given in a subsequent. issue of

the Curoniclb.—V. 63, p. it!.

Olw im Sugar Refining in.—Competition,—Toe Caarles
Pope Company p evtously reported as abs orbed his declinei
to take p*rt in the consolidation, but inasmich as the total
capacity of its factories. which are at Venice, Ill., and i
Geneva, lll., inonly abont 5,001bushel* dally, the friends of ,
the (Unease Sugar Refining Co., which is eappo-ed to have;
a daily capacity of toward 190,000 bosh-Is, do not fear seri-
ous competition. The only other manufacturer of glucose in
this country is s*fd to be the National Starch Co. Glucose
is handled most extensively by jobbers of bakers’ .supplies,
manufacturer* of candy and brewers, and there has been some
disposition among them to resent the terras offered them by
the new ronsoHduted corp'irgtioa in the sale <r its product.—
Sf. 05, t 317

l.oek film Traction,—Kfceiecmhip.—The reesivership
nmcrad to hti pwi was created by Juigs Slayer, of the
Clinton 0 .maty OOurt, in the fornclosttro sai" o ths W. <
End Trnst Co. of Philadsiphsa. the mortgage trustee. Inter-
est on the loan, it ia stated, bag lieen in default for a year
and n-hatf. Tne receiver is William B. Given of Columbia,
Pa,—V. Ho. p, 620.

.New England (Ins ,fc Coke Co.—Massachusetts Pipe Line
Cn.—.War ftps'on Gomininy» f'arrtifiee —The N**w Eogland?
Oxs & Coke Co, tas been organized with Henry M. Whitne,
as President to toko over the charter of the Massachusetts
Pipe Line Co, and has pnrehased a controlling interest in the
Jamaica Plain On Light Co,, the only ga- lighting company
in the city of Boston outside of the my State combination.
The Jamaica Company, if. is stated, has outstanding $280,0 0
Of 10 per cent capital B ok with no bonds, and in tue terri
t-wy lying trjtwecn Boston, BrookHjne and Dirr.hester sells
abont 80,090,000 cubic foot of gas per annum at a net price
of $1 4% per thousand.

President Whitney is quoted as saying;

. *Tifee report Bi»? ths- SdeICftte which tﬁ' tsotnpwed CbleBQ/ of N<W

mri<i
Brr-f W'are Caere to makr coier itiul Wl have a Iarge plant

at Lv, refll m V. tf - w,” inu-T make re, ,nnd
prop,-* u, , 11 if. \. pIPrj i JOVJV nt, r cao than s||O L

nrrwgetlls— That Is all t* r< is to h*a Li now. -V (Cl. p. 116.
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Northern Pacific By.—Edward D. Adams Resigns.—The
directors at their meeting Thursday received a letter from
Edward D, Adams, in which he asked to be relieved of the
office of Chairman of the Board, since the work of adjusting
unsettled matters handed down from the old company had
been successfully completed. Mr. Adams’s resignation was
accepted and the office was abolished, Mr. Adams’s letter
of resignation and the resolution adopted thanking Mr,
Adams for his services are included in the annual report
which is published on subsequent pages of to day's Chroni-
cle.—V. 65, p. 4?3,

Oregon Improvement.—Foreclosure Sa’e Mjv 6.—The
foreclosure sale is advertised to he held at Seattle. Wash..
Nov. 6. Bidders are requited to deposit $10 ,0 0 in cash or
certified check, but no upset price is named." Eben Smith,
of Seattle, is Master Commissioner —V. 65, p. 462.

Peoria Decatur A Evansville Railway.—First Mortgage
Bomihold?rtf i/. airm Oct. 11.—A meeting of the holders of
certificates of deposit of the Atlantic Trust Company for
first mortgage bonds of the Peoria and Evansville Divisions,
deposited under the agreements dated April 3, 1894, will he
held at the offices of Walston H. Brown & Bros., No, 40
Wail Street, New York City, at two p. m., oa Monday, Oct-
ooer 11, 1897.

PI>n of Rr-irg niitMitm —The Brown plan of reorganiza-
tion was published last week (page 021).

The new bonds will draw interest from Oct, 1, 1897. and
the cash payment of coupons on the old bonds at the old rate
of 6 per cent per annum will therefore continue only till
that date.—V. 63, p.

Philadelphia Newtown A New York RR.—Default.—The
O.-tober coupons on the first mortgage have gone to default,
owing.it is stated, to the effect o' trolley competition on
earnings. The guaranty of the Philadelohii & Reading RR,
Co. was extinguished by the sale of the Reading under fore-
closure, The new company therefore is under no obligation
to pvy the in crest. Of the loan of $1,409.00 > $819,100 bonds
are owned by the Reading Company and deposited as pirfc
security for it* general mortgage of 1897. After three
months' default holders of one tenth in amount of the out-
standing bonds can require the trustee (the G-avanty
Truet & Safe Deposit Co. of Philadelphia) to take the neces-
sary measures to have the property sold,—V. 01, p, 881,

Portland A Romford Falls By.—Bonds Called.—The
$100,000 bonds dated Jane 1, 1891, and due Jane I, 1901. hav-
ing been called for redemption, will be paid at the office of
Kidder, Peabody & Co., Benton, Mass, or at the Portland
1 1817. This pay-
ment will retire the last of the old bonds, leaving the $1,000,-
<N consols of 1 now a first lien) and the $850,000
debentures authorized last August the company’s only in-
debtedness.—V. 65, p. 507.

Rapid Transit in New York City.—Plans Approved.—The
Pari; Board on Monday rescinded its former action and ap-
proved the original plans with the provis>that the Rapid

Eshurfjr, dtt mtrpius., t Transit Commissioners submit to the bmrd the details or

working plans of the proposed construction tinder parks and
-trem* uad-r the jurisdiction of the pirk department. The
preliminary work on the underground road can now be pro-
ceeded with,—V. 85, p, 418,

Seaboard A Roanoke RR.—Conte tat ffleetion.—Otd Offi-
cers Re-clectel. At the annual meeting in Norfolk, Va , Oot.
5th an injunction from State Circuit Judge Prantis was
served upon Thomas Ryan aril his associates restraining
them from voting on the ground that their stock had been
transferred in violation of the by-laws of the company.
Liter a similar Injunction from Untied States Circuit Jadge
Simonton was served upon President Hiffman, T. R Wats
The Hoffman interests, however, voted about
9,W0 shares of stock not affected by the injunction and re-
electud R. Ctirxojt Hoffman President and the old board of
directors, with the exception of Charles Chauncey, and W.
S. Tucker chosen to succeed Moncure Robinson, deceased,
and W. W, Fuller.

As to the position of tb»: stock the following is gives!

The Htwik H (Uvl'i- « into 18,881 shares, ot which Mr. Ryan claims to
hold M.7U0. leaving.! 1 I~; ha.. ~eutM uilinir. Of there mi:irlisthc- Jimxy
rmuimttoe rgt'r . 1i,si *.hue-- h hoicm-tio frion U of the *II upany
mecuiomi‘d.” leaviluv I r < to vote 9.321 -hares, out of whirl *ir. Ho If

in*mr* mmamlby th tefi*i - return the votes of 9,139 -hae* The
bunco! tli« -boro-, ii 4 tby ith*iti n> 'sot tin; MwL eau pool had ro—
affiraied their ecnuldene** In Mr. IToffiaaii_by new proxies which ri
(lorodit Unii'.i— ary for the mltlwrnont to rely upon the poo'ITsr
ayro- fuvnio for vote-.—V. 05. p. 30S

Union Pacific Rallway,—Plynent of 21f4 Per Cent on
Principal of Sir p,r Cent Gold Coll feral Trust A ties of 1893
Deposit'd —J. P. Mors >n & Co. in New York, and Jacob C,
Rosters at i f State ntr-wt. Boston, will make payment Oct, 22,
1897, of 27*, per cent on account of the principal of the cer-
tificates of interest representing these gold notes Gs (Morgan
notes), This i« the third payment on the principal of the
deposited notes (see list previous payment v. 05, p._510) and
reduces the total amount due thereon from. $8. 151,000 to
$8,058,250 and the face value of each note from $1,001 to $375.

The present payment is made with funds derived from the
sale to the Union Pacific Reorganization Committee of a
block of s- liriti s held as collateral for the notes (see list in
V. fil, p. 844), ti** securities sold including $8,480,000 stock
of the Oregon Short Line RR., and $2,4 0,000 Pacific Ex
press Stock, etc.—V, 65, p, 822.
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COMMERCIAL EPITOME.
Friday Night, October 8, 1897,

Few changes have occurred in the general business situa-
tion. Trade in practically all lines of seasonable merchan-
dise has been on a satisfactory scale, with values as a rule on
a fairly remunerative basis. There has been increased activ-
ity in the speculative markets, as the trading has broadened
somewhat, increased outside interest having been shown.
The stimulating feature in the grain market has been the
prolonged drouth in the winter-wheat belt, which has been
detrimental for the sowing of the new crop. Advices re-
ceived from London have reported important purchases of
gold for shipment to New York. Business in the Southwest

has continued to be interrupted by the quarantine against
yellow fever.

Following is a statement of stocks of merchandise :
October 1, Sept. 1, October 1,
1897. 1897. 1896

9,139 12,667 6,298
go 13,883 17,558
13,885 15.967 13,610
4,9t>2 1,872 14,903
353,372 404,746 188,147
117,985 144,181 37,886
8.37 81,482 59.147

4,1 2,04 8.03
X 99.L.319 1,055,224 2,314,523
bds. None None None.
...No. 43,200 52,600 60,200
. 61,710 39,714 96,079
Boeln bbls. 34,401 35,850 24,403
Splrlts turpentlne .bbls. 1,460 2,149 393
.bbls. 356 1,040 1,572
Rloe, E. 1 bags. 600 5,100 3,400
Rloe, domesti .. bbls. 750 510 5,'50
Unseed.. ..bags. one. None. None.
Saltpetre bags 21,000 21,300 17,000
Jute butts... bales. 1,000 1,000 None.
Maullahemp.... bales 26,794 27,494 29,648
Sisal hemp...........cooie. bales. None 5,096 16,177

Lard on the spot has had only a limited sale and under
fairly free offerings prices have declined, closing at 4'70c. for
prime Western, 4-50@4'65c. for prime City and o’'lOc. for re-
fined for the Continent. The local market for lard futures
has been neglected, but at the West prices have declined
under ligquidation by longs prompted by unsatisfactory trade

conditions. The close was quiet.
DAILY CLOSING PRICES OF LARD FUTURES.
Sal. Mon. Tuts. Wed. Thun. Fri.
[0 ] SR 0. 475 475 475 4'60 4-50 4'50

Pork has sold slowly and prices have weakened slightly
closing at $8 50@$9 00 for old mess, and $9 25@$9 75 for new
do. Tallow has been quiet and unchanged at :ij4c. Cotton
seed oil has further declined to 24c. for prime yellow. But-
ter has been quiet but steady. Cheese has held steady.
Fresh eggs have been unchanged

Coffee of Brazil growth has had only a limited sale, but
values have held fairly steady, closing at 73"c. for Rio No. 7.
Mild grades have been less active, but prices have been un-
changed and steady at llj~c. for fair Cueuta, East India

frowths have been steady at 24(324J"c. for standard Java.
pecnla ion in the market for contracts has been quiet and
no radical changes have occurred
easier under selling by local bears.
Following were final asking prlces

in values. The close was

. lApriI.....6*850
. May... . 6S0c
~0'800. 1July 7 000!

Raw sugars have been quiet and the close was easier at
3%c. for centrifugal, 96-deg. test, and 35-16¢ for muscovado,
89-deg. test. Refined sugar has been dull and unchanged at
5%c. for granulated. Molasses and syrups have been quiet.
Glucose declined to$1 45 for 41deg. Teasquiet. Spices firm.

There has been a moderately active market for Straits tin
and prices have held steady at 18'70@13'80c. Ingot copper
has been in fairly good demand and prices have been un-
changed and firm at Ilj~c. for Lake. Lead has been quiet
and prices have declined to 4-20@4'25c. for domestic. Spelter
has been steady at 4'25@4'30c. for domestic. Pig iron has
been fairly active and firm at $10@$13 25 for domestic.

Kentucky tobacco has had a moderate call, and as offerings
have been limited, prices have held firm. Sales, 200 hhds. Seed
leaf tobacco has had a slightly better sale at steady values.
Sales for the week were 1,950 cases, as follows: 400 cases 1895
crop, New England Havana, 18”@40c.; 200 cases 1890 crop
New England seed leaf, 21@25c.; 400 cases 189 crop, flats,
12~® 15¢.: 250 cases 1895 crop, Pennsylvanla Havana,
13}£c.; 200 cases 1894 crop, Pennsylvania seed leaf, nu@
12VEc.; 250 cases 1896 crop. Wisconsin Havana, 10"3(312'7¢c <
100 cases 1893 crop, Wisconsin Havana, |Otfc., and 15u cases
1895 crop, Gebharts, l1}£c.; also 500 bales Havana at 80c. to
$1 10in bond, and 120 bales Sumatra at 85c. to $2 10in bond

Refined petroleum has been unchanged, closing at 5-S0j. ui
bbls.. 8 3Hc. in bulk and 0'15c. in cases: naphtha quiet' at
5'50c. Crude certificates have been neglected; credit balances
have been steady at 70c. Spirits turpentine has been moder-
ately active and higher, closed at 34!<@35c. Rosins have
been firm, closing at #1 40®$l 45 for common and good

strained. Wool has had a fair sale at firm prices. Hops have
been firm but quie
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COTTON
Friday Night, October 8, 1897.

The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 293,004 bales,
against 283,476 bales last week and 313,717 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
1,115,668 bales, against 1,338,054 bales for the same period of
1896, showing a decrease since Sept. 1,1897. of 222,386 bales.

Receipts at—  Sat. Mon. Tues. Wed. Thurs. Fri. loial.
Galveston........ 7,344 19,834 19,953 18,436 15,950 11,445 92,962
Tex. City, Ac. ... e e 1,147 1,147
New Orleans... 4,087 5,374 13,243 9,655 10,470 8,545 51,374
Mobile.............. 1,200 1,803 1,797 1,406 893 759 7,858
Florida.............. . ... e 3,607 3,607
Savannah . 9,433 8,100 8,186 8,204 8,430 9,066 51,419
Brunsw’ kAc. ..................... ___ 11,658 11,658
Charleston....... 2,177 4,394 2,910 3,381 4,545 4,244 21,651
Pt. Royal,AC. ...... er 216 216
Wilmington___ 3,648 3,547 3,104 1,544 2,289 4,504 18,636
Wash'ton, &0.  ...... e s e e 87 87
Norfolk... 5,295 4,866 5,368 3,570 3,132 5,697 27,928
N’p’t News, &c. ................................ 697 697
New York..... ... ... e
Boston.............. 122 100 306 259 276 420 1,483
Baltimore...... i e e 919 919
Pliiladel’a, &c.. 124 116 444 332 346 1,362
Tot. this week 33,430 48,018 54,983 46,899 46.317 63,357 293,004

The following shows the week stotal receipts, the total since
Sept. 1,1897, and the stock to-night, compared with lastyear,

i 1897. 1896. Stock.
Reg;pt; to This SinceSep. This Since Sep. 1897 1896
n week. 1,1897. week. 1, 1896. ) :

Galveston... 92,962 335,696 66,868 322,494 130,045 183,688

Tex.C.,.&c. 1,147 6,043 5,759 19,199 5,145
New Orleans 51,374 213,894 118,153 390,858 87,347 238,655
Mobile.. 7,858 40,317 12,628 48,061 14,927 33,371
Florida. 3,607 3,732 1,004
Savannah... 51,419 208,415 41,408 190,060 110,955 103,449
Brwiok<fec. 11,658 32,770 5,104 22,219 15 657 7,837
Charleston.. 21,651 93,219 22,609 110,599 35,829 73,714
P.Royal,Ac. 216 9,362 229 4,323
Wilmington. 18,636 85,098 13,487 67,702 21,889 18,242
Wasli'n, Ac. 87 351 38 183
Norfolk....... 27,928 74,332 37,106 137,195 21,93: 53,833
N’portN.,&c 697 2,366 973 2,245 542 887
New York... 394 3,678 3,903 57,903 109,670
Boston........ 1,483 2,716 3,237 10,544 10,000 9,000
Baltimore.. 919 2,241 2,504 4,368 3,466 5,844
PMladel.&e. 1,362 4,722 449 3,099 2,134 3,807

Totals....... 293.00111,115,66-i 334,230 1,338,054 512,631 847,142

In order that comparison may be made with other years
we give below the totals at leading ports for six seasons.

Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.
Galves'n&c. 94,109 72,806 60,616 82596 51,739 66,649
New Orleans 51,374 118,153 90,404 104,547 70,548 60,080
Mobile.......... 7,858 12,628 10,903 11,195 8,759 11,660
Savannah... 51,419 41,408 49,587 48,056 62,777 49,654
Chaa'ton, &. 21,867 22,659 21,313 18,143 29,724 20,204
Wilm'ton, & 18,723 13,525 12469 13,800 11,386 9,895
Norfolk........ 27,928 37,106 13,141 17,229 17,813 12,668
N. News, &c. 697 973 8,535 6,613 8,638 15,238
All others... 19,029 14,972 7517 16,637 3,214 13,080
Tot. this wk. 293,004 334,230 274,485 318,816 264,598 259,128
Since Sept. 1 1115,668 1338,054 793.724 1047,480 830,21 857,220
V)" lur me weeK ending tnis evening reach a tota 1
of 144 '34 bales, of which 107,859 were to Great Britain, 9.558
to France and 26,917 to the rest of the Continent. Below

are the exports for the week and since Sept. 1, 1897.

Week Ending Oct. 8,1897.  Erom sept. 1,1897, to Oct. 8,1S97.

Exports Exported to— Exported to—
from— Great Conti- Total G i
; Erance reat Conti-
Brim. nent. Week. Britain. ©'2n% Total.

GaIVES‘tOn AAAAAAA 82,582 0,498 5916 44,996 76,577 31,281 32,523 140,381
Tex. City, Ac.. 639 639 1,912 1,912
New Orleans.. 24,042 2,400 250 26,692 65,203 20,063 25,289 110,855
Mobile.............. 3,396 . e 3,396
Pensacola....... 3,607 3,607 3,607 3'607
savannah a0 400 43599 43,509
Brunswick,... 2,145 10,552 12,697
Charleston — 7,416 7,416 7,416 31,444 38,860

Port Royal___ 7,981 Y Y
Wilm ington ... 13.7Co 8,136 21,836 39,751 20,759 60,510
Norfolk.. 1799 1,709 1799 1799
N'port N, etc.. 400 400 400 Y 1400
3 66C 8,277 19.303 34,845 7,250 24.078 66,173
. s 11,504 10,872 148 17,020
Baltimore.... 3,222 1,000 4,222 7,043 7,200 14'243
Philadelphia.. 820 82c 820 ’ 820
San Fran., Ac. 500 500 1,100 1 1,100
Total........ 107,659 9,558 26,917 144.1Sl 266,056 68,594 200,703 625,353
Total, I8na.... 95418 1652 45.334[142.361 342487 555(10 185445 583438
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In addition to above exports, oar telegrams to-night also
give ns the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

OS SHIPBOARD, NOT CLEARED FOR—

Leacing
Oet. 8 at Great Other ; Coasts stock.
Britain. France Foreign' wise.  rTotal.

New Orleans... 12,710 12,102 10,350 3,147 30,515 50,832
Galveston......... «27.303 1t;,366 14.597 4,188 62,514 61,531
Savannah... 7.00 None- 25.000 2,000 34,000 76,955
Charleston. 10.000 None. 10.000 1,800 27,800 8,029
Mobile ..... 7,flo0  None. 500 None. 7,500 7,427
Norfolk. 5.000 None. 4.000 7,500 16,500 5,437
New York........ 5,100 1.000 1.-50 i Nemo, : 7,950 49,953
Other ports.... 15.000 None. 11.000 | None, i 26*000 27,683
Total 1897... 95,179 29,408 77,497 |16,635 318,779 293,852
Total 1890... 119,820 28,38» 74,585 114,437 :237,027 610,115
Total 1895...1 73,296 10,795 ;79,-01 :21,351 |185,133 519.124

Speculation in cotton for future delivery hai been more
active, as the trading has broideae | somewhat, increased in
terest having been show a by outsiders; and prices have ad-
vanced. The improvement hts been based almost exclusively
on the anticipation of an unfavorable monthly report by the
Government Agricultural Bureau, which the trade believes
will show a material deterioration in the average condition,
if itis at all consistent with the weekly statements made by
the Government Wea'her Bureau daring the past month.
There has been moderately active having for foreign
account, largely by the Continent to cover short sales
in anticipation of this unfavorable statement, and it has
also induced some investment buying for outside ac-
count. English advices have been of a more encour-
aging nature, Manchester having reported an improve-
ment in the cotton goods trade and also stating that the
ontlook for the labor situation was more hopeful. The Liv-
erpool spot cotton market has been more active, indicating
that spinners have been better buyers. Advires from the
South have reported < more active demand for cotton, and
advices received on Wednesday stated that some compe-
tition was experienced between home spinrers and ex-
porters for no plies. While the quarantine in the
Southwest baa had an effect upon the movement
of the crop, the overland movement has been large and Liv-
erpool has been a moderate sellr in this market throughout
the week against acceptances of cotton offered from the
South. There has also been some selling by the South against
the actnal cotton. To-day the market wuseagelel under unex-
pectedly-weaker” advice* from Liverpool, accompanied by
selling orders, and also under willing by the South against the
actnal cotton. The close was quoted steady, with prices lit
to 13 points lower >0? the day. Cotton on the spot haa
received slightly increased attention and on Tuesday prices
were advanced >fc. Today the market was *je. lower, at
6*«c. for middling uplands.

The total sale* for forward delivery for the week are
729.100 bales. For immediate delivery the total sales foot
up this week 2,0is bales, including — forexport, 6l« for
consumption, for speculation and 1.450 on contract.
The following are the official quotations for each day of the
past week—October 3to O toiler H

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. sat. 7lonToe*! Wed Til. Frl
Good Ordinary , s% 5H 54 50s
Low Middling 6it. ¢ < Sigu ' 6b «»*
Middling ... . 6% 0% glN. , 60" Gt

0% 0% "> 6% 6H 6%
The i 7%« ; 7«1 2%, 7%gx | 73»
8ot, 7lon Tile* Wed Til. Frl.
5", 50g 54, 5% 15% : S»s
g*l« ! e\*\l,
a* &= o7 t
Good Middling.. 7 7 7% 7>*  Ths . 7
Middling Fair 7, fT?2*  T«t 7-, 7>, 171,

STAINED. Sat. Mon Tor, Wed Th. |Frl
Low Middling.. 5% 5>* 51, 5M 5> |5
Middling...... Sis ) *la. B)

Strict Middling.... 13,5 &'* 0LT jg ¢
Pood Middling Tinged.. 6H Bk flo, 6» 8%''9

MARKET AND MALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed
on same days-

=ALBS or SPOT AND CONTRACT.

SPOT MARKET Balcdt of
CLOSED. Mx~ | Con- Bpee- Con- Futuret
port. Jsump. ul'Vn tract. Total.

Bat'day., Easy. 1 15 15 62,600
Monday. q.itet. T 250 100 350 114,< 00
Tues’day ball at 133 1,100 1.233 iew.ioo
Wed'day “Till ... 107 200 30" 140,600
Th'day.. Ba*y .......... 80 80 115°0°
Friday , Easy at % dec.. 25 25 127,300
Total, A 516 1,400 7.01B 799,ICO
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The Sales and Prices op Futures at New York, are
shown in the following comprehensive table,

mInelone, na'eu in Beptoinber, for September, 84,900.

Thf following exchanges have been me> e during the weekt

08 pd. to Rich. 1,700 Nov. for Jan. <07 pd, to exoh. loo Nov. for Jan.
'03pd.toeieh 1,900Nov.for Dec, * 8 p Ltoexoil, 1 000 Deo, for July,
08 pd. loeinh, 1,000 Oot. for Jan. *12 pd. to exoh. 100 Deo, for Moh,
=Otpd.teexch. 12,000 Dec. for Jan. *z2 pd. to exoh. 200 Jan for July*
'07 pri. to exeh. oo Nov for Jan. <€« pd. to exch. 3>0 Oot, for M*y.
Oy pd. to exoh. 2,500 Oot, for Jao. *07 pd. to exch. 2,000 Jan for MctL

Thb Visible Supply of Cotton to-night, as made up by
cable and telegraph is as follows. The Continental stocks,
well as as those for Great Britain and the afloat are this
week’s returns and consequently all the European figures
are brought down to Thursday evening. But to make the
totals the complete figures for to-night (Oct.. 8), we add tha
item of exports from the United States, including In it the
exports of Fnday only,
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1H97. 1896. 1895 1891.
»t Liverpool___bales. 231,000 382.000 931.000 74-2,000
Stack at London a,000 6,000 9,000 9,000
Total tirciu Britain stools. 257,000 346,000 917,000 751,000

8toaltat Hamburg-........... 11,000 25,000 3.,000 ,00
mom Bremen 32,000 41,000 99,000 49,000
Btacit »t AuHlordtan..... .... ,00 4,000 L1,000 8,000
Burnt  Rotterdam .......... 20 200 200 100
mStock lit Antwerp....... 2.000 9,000 10,000 20,000
Stack ni Havre....... . 47,000 91,000 241,000 26d,0<>0
8took at MametllOB........... 4,000 5,00 4,000 5,000
Stock at Barcelona_ 40.000 48,000 39,000 41,000

Stock ttt Uwtim.. . 0,000 12.000 27.000 ,00
stuck ta. Trieste.. 10,000 27,000 25,000 31.000
Total Ooutluoutal stocks 265,200 524.200 451,100
Total Euro ean stocks— 152.200 053.200 1,475.200 1,202 100
Indiacotton a1 } r Europe 10.000 48,000 30,000 0,000
Amor. coumltl t for Europe 4:0.000 428.000 191,000 339.000
Egypt,Brazil..vc. atIthor E'pe is.000 21.000 33,000 24 000
8 lack In United States ports .  512.03 | 847,142 704.257 59 4.782
Stock in U. 8. Interior towns,. 230,701 373901 203.752 190.402
United States exports to- day 37,073 11.801 24-305 50.747

Total visible anuuly..........1,689,665 2,393.202 2,061,574 2,426,031
Of tneaaove, totals of American and other descriptions are as follows:
American—

Live swok___..... bales 202.000 276,000 832.000 598,000
Oouunentai SWOofCs........c.c........ 1t6.000 168,000 450.000 29- /000
Amarluan atloat for Europe 420.000 428,000 191.000 319,000
United States stooK... 512,631 847,112 704,2>7 594,782
United States Interior 2311,701 3 3,969 203,753 190,402
United States exports to- day 37,073 1t,891 24.365 50,747

Total American............... 1,527,465 2,105,002 2,405,374 2,068,931

Aact Indian, Brazil, die.—

Liverpool stock . 92,000 10:1,000 103,000 146,000
London Btoek..... 3,000 8,000 9,000 9,000
Continental stocks. 4 >200 97,200 78,200 153,100
ladle aitoat for Eiu-ODe. 10,000 43,000 30,000 20,000
Egypt, Brazil, «fce, afloat.. H.000 21,000 33,000 39,000

Total East India, <. 162,200 273,200 256,200 357,100

" 1,527,165 2,105.00 22, 405,374 2,069,931
..1,689,665 2,383, 202 2,661.574 2,126.031

Total American......
Total visible supply

Middling Upland, L|verpool 3 «;t2il. 4>s B 0.
Middling Upland, New York. 6—aC, 715,e0 9>io, fiijl
Egypt Goo Brown, Liverpool 4 7ad, 6d, on,sd, 4ISIH%
Pernv. Hough Good, Liverpool 6><1. 61,,d. 6iad.

Broach 11ns, leerpool ......... 378d, 411,01 4%d- 37 ed
Tmnevelly Good, Liverpooi.. 415lcd. 41 d. 45gd. 33led.

£3f The imports into Continental ports the past week hate
been 38,000 bales.

The above figures indicate a decrease, in the cotton in sight
to-night of 601,537 bales as compared with the same date’
of 1808, a falling off of 071,90) bales from the corresponding
date of 1805 and a decrease of 786,388 bales from 1894.

At the Interior Towns the movement—that Is the receipts
for toe week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corr- spending period of 1896—is set out in detail below.

Cityabovetotals show that themterior stocks have increased

i rmg the week 87,255 bales and are now 131,208 bales less

at name period last year. The receipts at all the towns

have been 6,141 hale- less than same week last year and since
=Sepht they are 114,597 bales less than for same time in 189G.
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Quotations fob Middling Cotton at Other Markets,—
below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week:

) mmMoHiso quotations foe ttiooum COTTON os -
Week ending
Oct. 8.

tSatur. Mon, Tues, Wednes. Thuni. Fri.
Galveston.. 6'Eg fi's 6*8 i 63,0
New Orleans  « 6 fi'lB 618 6% GN
Mobile........ S7e 5 3% S'hs @3 6
Savannah.. 5% b . 5% 57a glols 5
Charleston,. 5 5Ui16 57 5»le 6
Warningtoa. 6 6 578 fi Orie G
Norfolk 6 ¥ 6*8 fibs 64 64 6%
Boston.. 08? 68 6*3 6% 6n 6§A7
Baltimo 0% 6% 6% 6% 63a 6%
Philadelphia 6% 6% 679 6's 6%
Augusta....... . 6:lis Oha 6%
Memphis__ 6 6 6i,, fi'm *418
St, Louis__  Q1le 813 fihe 1« 67
Houston 6 6 is 68
CLuoinnati., 6*4 6>4 0Oh 6h 6h
LouisviHe... 612 6*3 6" Oh 6h 61*

rue closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.,_ |CoiumIma.MlIss 5% Nashville 6
Aniauta ... 5>>p 1fiulaula 57% Natchez... 51016
Quartette 64’ |Little Rook.. Oha Raleigh.... 6%
Columbus, Ga. 5-h ! Montgomery 5% Shreveport....... 5»16

Receipts prom the Plantations.— The foIIowing table
iindicates the actual movement each week from the plantations.
I'ne figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
dually reaches the market through the outports.

WeeH Receipt,8at the Port*. St'h at Interior Towns. Bec'vU from Plant'ns.
SndinQ— 1897. 189. 1895. 1897. 1896. 1895, 1897. 1890. 1805.
Sepfc. 3.,... 51,271 116*90 15093 4989) 125.827 35,892 64,220 132,530 16,203
“ 10...., DOSLS154.785 47,593 7S.338 170,014 43.275 125290 198,972 54,922
“1T. 178,113 245,183 91,080 129,694 223,091 60,73229,469 298,260 114,544
Y 24..,.. 243717 257,663 149,139 171,318 275227 90,587 285,341 309,799 172,987
Oct. 1..,,, 283476 283.980 217,679 202,500 329,054 141,73~ 314,064 338,713 268,880

“ S ... 293.004 334.239 274,485 239,701 373,969 203.752 380 259 378,245 380,489

The above statement shows; 1.—That the total receipts
from the plantations since Sept, 1,1897. are 1,310,853 bales; in
1896 were 1,591,42) bales; in 1895 were 964,776 bales,

2.—That although the receipts at the outports the past week
were 898,004 bales, the actual movement from plantations was
830,289 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the week were 373,241 bales and for 1893 they were
386,499 bales.

Overland Movement for the Week and Since Sept, 1
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
tne principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct. 8
and since Sept, 1lin the last two years are as follows.

1897. 1896.
October 8. : ;
Since Since
Week. gep 1 Week. gept. 1.
Shipped— .
ViaSt.L ou is. 21,348 42.968 19,786 56,462
Via Cairo. .o 11,120 27i 136 11,889 29,793
Via Parker. 498 L279 924 2,524
Via Rock Island. 100 800 1,000 3,160
Via i.oalaville - 2,883 4,200 7,745 20,460
Via (‘ineiunati 1,711 3,710 2,848 8,738
Viaother routes, I . 1,692 4,561 2,774 5,597
Total gross overland....... . 33,155 34,958 46,966 127,034
Deductshipments—
Overland to N, Y., Boston, 3,764 10,073 9,368 21,912
Between interior towns......... 351 574 145 296
Inland, &e.,from South.___ 1,579 5,355 488 5,679
Total to be deduoted.............. . 5,694 16,002 10,501 27,887
L8avluE:total netoverland*.. 33,461 68,956 36,465 99,147

*Ineluding movement by rail to Canada.

The foregoing shows that the week’s net overland movemen t
this year has been 33,461 bales, against 36,463 bales for the
week in 1896, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 31,191 bales.

In Sight aknd Spinners’ 1897. 1896.
Takings. Since Since
Week.  sept. 1. Week.  gept.” 1.
Receipts at ports to Oct. 8......... 293,004 1,115,668 334,230 1,338,054
Setoverland to Oct, 8___ ...... 33,461 68956 36.465 50 147
=tontb”rn consumption to 1 to Oct. 8. 21,000 120000 18,000 104'000

Total marketed............ 347,465 1,304.624 388,695 1,541,201

Qaterior stocks inexcess..... __ 37,255 104,685 44.015 253,375
Cameinto eight durmg week. 384,720 432,710
Total in sight Got. 8............. 1,499,309 1,794,576
Nortli'n spinnerstalc’gs to Get. 8., 62,105 218,368 72,560 218,277

It will be seen by the above that there has come into sigh
during the week 384,720 bales, against 432,710 bales for th
same week of 1896, and that the decrease in amount in sigh
to-night as compared with last year is 395,267 bales.
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W eather Reports By Telegraph.—Reports to ns by
teleg-aph from th*> Smth this evening indicate that the
weafher the past week um been uniformly favorable for
gatherin'..* rbe crop aod that m consequence picking has made
yen' rapid progress. The movement of cotton to market,
however, whi e quite free, has been checked in some sections
by the quarantines against yellow fever.

Ga'v..,toit, /-j-os.—Dry all the week. The thermometer
has averaged SO ranging from 70 to 91.

Palestine, 1>xn8.—We have had no rain during the week,
The thermometer has ranged from 54 to 94, averaging "4.

Hunt?™=die. Tex It has been dry ail the week. Average
thermometer 74. highest 91, lowest 57.

Dallas, lexax.—We have had dry weather all the week.
The thermometer has averaged 71, the highest being 90 and
the lowest 52.

.Sait Antonio, Texas.—There has been no rain the past week.
The thermometer has averaged .76 ranging from 62 to 91.

Luting, Texas —It has been dry all the week. The ther-
mometer has ranged from 53 to 92, averaging 75,

Columbia. Texas.—¥m weather has been dry all the week.
Average thermometer 75, highest 93 and lowest 57.

Cuem, lexa*.—We have had no tain the past week. The
thermometer has averaged 72, the highest being WDand the
lowest 86.

Brenham, Texas.—There has been no rain during the week.
The thermometer has averaged 77, ranging from 60 to 94.

Fort Worth, Texas—We have had dry weather the past
week. Average thermometer 71, highest 90 and lowest 52.

Weatherford. Texas.—We have hal no rain during the
week. The thermometer has averaged 70, the highest being
99 and the lowest 52.

Sen- Orleans, fMUisiana.—We have had no rain the past
week. Tbe thermometer has averaged 77.

mShreveport, Louisiana.—We have had no rain the past
week. The thermometer has ranged from 57 to 93, aver-
aging 76.

Columbus, Mississippi—Dry weather ha* prevailed all the
week. Low prices check receipts. Average thermometer
72* highest 97 and lowest 49.

Lelarvl, Mississippi—We have bad no rain during the
week. The thermometer has averaged 7S'9, the highest
being 9>and the lowest 49.

Inekstmrg, MississUffA.—Then* has been no rain during the
week, Tbe thermometer has averaged 7i, ranging from 53
to 93.

Ore*nettle, Mississippi.—Warm and clear weather has pre-
vailed the jmit week.

Little R Rlg Arkansas.—We have had no rain during the
week. The thermometer baa ranged ft m52 to 93, averaging
735.

Helena, Arkar ms.—Dty* mr | .railed all the week,
and has previiili*4 sloe# tin hof Aagost. Tbe tmnntry is
drying »|> C-dSOBis optslog Yapitllv 1 picking ilsactive.
Average sherinfnnet#r 07'4 best m nmil lowest 48

Memph is. Tenmmmt — (g wealii#t ptmailed all tbe week.
in fact tljto last rain fell Atigniit 80, alaMiig th# 1lirem-ut
the lonaest dry “I#lon tr:©fit fctrt. Pielkmg nml miirkeiiog
are activ*  Th(j thennomc*ler hm mremigtd n f thei highest
ihriug 91 jand tins lowest 56=A

Mooile, Alainmin.—Tbe wmihsr hm be#& mx&illent for
gathering' the i-rop, bat tlie nx loot c4 cotton luis been;
checked bv rigid quaraniso@i. we hav& had no ruin the
pmt wmk. Tot3thermometer ttag ranged from Si to 90, aver-
aging 73.

J/ovtffomery, Alabama.—The dro TmttGues. Picking
is progreirming nipidly and indications are‘ that it wili bo fin-
sstred sooner than usual. Average thermometer 72, highest!
“Hand lowest 58.

Selma, Alabama.—Picking is progressing rapidly and will !

1

be finished earlier than usual, owing to the very dry and |

Uvi 4 weather. We hiwe hadlno rain thei past week.
Tbesltieftm?iaeter has aver#.g«a "74 th# hi.ghufft beiusi 93 aod
owetat
tvUtiMghf Omr§b&*—The W1 2 hagi been dry all the
wmk. Ay*erage thmncH&eter 09, highest 88 mid loweiit 53.
Augru. (Jeorgia.—«W# hiM@hai no raiin duriiig thbweek.
TimttinWMemeter te S AWTiage<! 05, the Hdgliest being: 9§ and

41hurl

,t" South Carotifo ri? haye hod>cirain during
the wm

The them ICEQStem hiis raiaged JFrom 5li to ft3, aver-

~stotftburff. South t\tfoli*a.—We had a tracel of rain on
Saturday last Average thermometer 06*9, highest *5 and
lowest 53. -

<?roen-rooi. South Carolina.—*We have had no rain the
past week. The thermometer hue averaged 83. the highest
being 71 and the lowest 56.

Wilson. Worth Carolina.—There has been no raiu the past
W»8k9. The thermometer has averaged 69, ranging from 52
to 89,

The following statement we have also received bytelegraph,
showing the height of the riven* at the points named at
8 o’clock October 7, 1897, and October 8, 1896.

Oct. 7, '97.  Oct. 8, '96,
Feet, Feet.
3*2 2*9
Metupta™*. i-i 2-7
S».<hvUic........ ... 6*2 1*8
Sbrevep-nrt....... 0*2 30
VtrkMhnrw......... 1*0 2*9

j (wpt sotoif tat*™*
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India Cotton Movement From all Ports,—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Oct. 7,

UIMBAV , —miPTM , Nt> ®HTOVENTH FOR FOUR TEa

Shipments this week.  Shipments since Sept* 1. Receipts.
Fear Great Conti- Great Conti- This Since
Brim- nent, Total. Britain nent.  Total.  week. Sept. 1.
189? 1,000 3.000 3.000 3,000 1,000 7,000
1898 6,000 6.000 1.000 36.000 37.000 3.000 40.000
1895 2,000 2,000 22.000 22.000 10,000 53 000
1884 ... 5.000 8.000 13,000 1.000 17.000
Shipmentsfor the week. Shipments since Sept. 1.
Great Conti- Great -
Britain. nent,  Total.  Brjtajn. Continent.  Total.
Calcutta—
.. 1,000 1,000 4,000 4,000
1,000 1,000 2,000 1,000 4.000 5.000
1,000 1.000 2.000
3,000 1,000 3,000 6,000 3,000 11,000
1,000 1,000 2,000 4.000 7,000 11,000
1896...... F— 3,000 3,000 1 000 9,000 12,000
Total all—
1897........ 1.000 2,000 3,000 0,000 12,000 17,000
1896...... 3,000 5,060 8,000 10,000 18.000 28,000
EXPORTS TO BOSOPS FBOM ALP INDIA.
Shipments 1897. 1896 1895.
toall Europe  Thjs  since  TAi, 1 Sink This . Since
from— week. Sept. 1.  week.  Sept, week, j Sept. 1.
Bombay......... 1,000 3,000 6,000; 37.000 2,0001 22.000
Allotherpone  3,000! 17,000 8,000 28.000 5,0001 28,000
Total 4.0001 20,000 14,000! 65,000 7,000l 50,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Kovpi.
by 62VP i 1897 1890. 1895.
JRece.ipt*(oantanY)...
' Phisw «v ......... 145.000 185,000 240.000
Hince Sept. 1............ 301.000 j 336,000 435.000
j Thi$ 1 Since  TM$ ! Since  This ] Since
i week. Sept.1. week. Sept.X. week. Sept. 1.
mEXxports fbftlea?—
To Uverpool.. 2,000 9,000 oo 10,000( J7,000

ToContinenti....-- : 8,000 22,000

110,000 31,000
iHioiU
merica In 1897, 7 H hales:

=0 | 4,000; 12,000

Total Europe. 9,000 2.1,000 14,000 29,000

' A aaobvr U <18
fOf trblah to
2895, 1.736 bales

Manchester Mara ".r—Our report received by cable,
tr- nght tram Manchester states eu-it the is firm for
loth yarns aod atlirtingf. fhe demand for India is poor,
tep give the prices f<r to-day below and leave thorn for
previous weeks of this and last year for oumptrison.

In 1996, 811 bales; In

‘ 1886.
' [8<_Uff. Shirtjaolyuiin, '8i* Ibs. Min- Ootfn
$2* Cop. [in)s, commonj; o 5 ) ?ngs. common Mid.
Twist. tojitmsi, *Vplrt,  Twin. | “toflnesl. ftpld?
a, ft. A * d. fd. d. ét W2 lA a.
Sep.3 8% »7 4 1% *6 7*3 41 6*<-i« . 1;%2
P o 0 I 14%8 7l A& 70 <ot S i 3 ’
- 17 6M 4 i *6 74 I'm Bbi«®7% a % W7 2  431%2
24 Bo*q 4 1 *6 Tnl3LL at, »7Le(i 4 7*2%7 2 4*iic
Oct. 1Bl« »7% 4 1 9G 73 3«aa 6i*is®7% 4 7 <t7 x% j-ho
4 H™ 327, HU**75% 14 6 »7 0 4%

State Weekly Cotton Reports —W < nve below »um-
mAries of <iim r-poris for it« ww<k ending O :{. 4 ism-1 by
the v-tr>us Sst s and r the nU*piC *s of to,- vVeatner Bureau
of the United States DepAttfaent of Agriculture so far as
they apply to cotton,

gkokcia- —lirv wi ierhttr been the i ft»r»i'teri*tic, feaMre in the
northern ami fni.l.iie divisions, while showers have fallen In most
voiintles to South Wi-orcl/i. Cotton pickin% bus linen pushed vigor-
on,iv_u* ncorlj Hi- outlie crop i- np»n iMM SllohW bepioteil boforn if
1* (laiiDtgoil hr'mia The vuM of cotton is short, but the ouillty Is
-mencrilC. good, c_ though! shat nearly till Will have been saved by
the last week in this month. .

Puintn*__Too milch ruiu and cloudy weather over a large section
retAnicotton pc Irioc. and lo some In-tatices damagefl lint. .

AlaRa Cotton mvery nearly alt open: picking has been vigor-
ously pu-tied during the week uud i- well advanced in most backward
portion-of the snYtc: It I- practically finished In several southern
counties, and the entire crop will he gathered during the eiirrcut
month; them Is no Improvement in the prospective yield, which is less
than antleiiiatod in some localities where on average crop was ex-
ported; the yield: for the State will undoubtedly fall decidedly shortof
an_venue one.

fjOOistvNt.-Reports tcry meagre from central ami northern par-
ishes, but from uC that din be 10nrood notion is nearly all open, «x-

la aomc sections flo-lds have n picked over
the. third Utile, wtnV H others Hie crop Is not more than half pl.-itud.
WarniK an* reported a* \n\nt\rw. the crop In a faw lcoalitioB in tlic*
mMoalhnrm pari m:.-.  Corr** paudvot* v nttnm* uruiiiniioir- rpgaramg
bat little top crop. The data, of i» obabli* completion of pickrang varies
irreatly, rmiclrn: from the middle of Octoberto well him Peocomher,
uUlpmVb Um- bulk of North »ouitda*ia’Mcrop will be picited out by
November I; oxcepttn” some of the late plant on overflowed lands and
on.new isroiiod, . .

Mismssifpe—During tin*-week the temperature wan above mno.Aal
amt the prm ipitation waa deflelont, there being no_rainfall over the
entire s*tan*, fhe prolonged drought lias seriously ing’)ure tall crops,
and late crops have been ruined ami .short rut thereby in many sec-
tions. Cottonin opening rapidly and being picked, ginned and mar-

kelt%qsg;fg*Dt_ as\B@élS("\)/gr!y favorable for cotton pick ng, which is pro*
greasing rapidly; greater portion upland cotton picked “and half (Top
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on low land «iivi<l and generally poor yield: no top crop of consequence
unl'-'H front vrr\ late; worm* lontlu.e duiiiiurlijg plant wheregrowiug.

Aiikcs*..,—Ansolutely no rain ha* fallen.” The long-contlnueti
drought ha* resulted In" Irreparable Injury to all vegetation. There
will uow he eba dulely no top epop on cotton except In apoialuiow.
rich, heavy land-, Cotton l«about all open and pleking Ua»i)rogrejiaea
a*-rapidly an high temperature during the day would “penult. “All the
crop will” be gathered by Nov. 15. The quality of cotton lagood, out
the Quantity will not come up to expectation*.

'Laet bulletin for 181*7.

Liverpool Stock— A re-eiunt of tbs stock of cotton at
Liverpool was made on Saturday lust, October 2, and it
disclosed an excess compirei with the estimated figures of
26,408 bales, the actual stock being '321,408 bales. The total
of American was 238,598 bales, or 81/>93 bales more than the
running count; and of all others the aggregate was 84,815
.bales, or 5,185 ba'es less than the we kly estimate.

Cotton Movement and Fluctuations, 1891-96.—New
York: Latham, Alexander & Co.—(Twenty-fourth Animal
Edition.)—We are indebted to Messrs Latham, Alexander &
Co. for a very attractively bound copy of the twenty-fourth
annual issue of their very useful publication “Cotton Move-
ment and Fluctuations.” In present issup, all the features
of interest In former editions are retained, and in addition
there are a number of specially prepared articles, including
a general review of the New York cotton market of 1896-97
by the publishers, and a letter from Messrs. Ellison & Co. on
the cotton industry in Europe, in which the past season is
reviewed, and remarks upon the prospects of 1897-98 are
made. A brief history of the New York Stock Exchange and
b'ogTaphical sketches of Messrs. F. L. Eames and Geo. W.
Ely, respectively, President and Secretary of that body are
features of the present issue. The explanatory remarks on
contracts for future delivery which appeared in previous
editions are retained, as well as the form of contract in use
on the New York Cotton Exchange. Tne statistical matter
includes fluctuations of cotton for future delivery in New
York and Liverpool for five years, and extensive tables of
receipts, exports, total crop, etc., brought down to the close
of the cotton year of 1896 97. To those interested in cotton
the publication will no doubt prove very useful and inter-
esting.

Jute Butts, Bagging. &c.—During the week under re-
view the market for jute bagging has continued quiet but
steady during the week under review, the close to-night
being at 5!£c. for I3 lbs., 5JgC. for 2 Ibs. and »%o. for 2%
Ibs. Car-load lots of standard brands are quoted at 5J£c. for

Ibs., 5%c. for 2 Ibs. and 6%c. for 234 Ibs f. 0. b. at New
York. The market for jute butts has been very quiet.
Quotations are -87H@ 90c. for paper quality, I™"c. for mix-
ing and 1?gC. for spinning cuttings, all to arrive. Spinning
cuttings on the spot are quoted at 159C. and paper quality at
lc. From Messrs. Ira A. Kip & Co.'s circular we learn that
the deliveries of jute butts and rejections at New York and
Boston during September were 9,392 against 19,026 for the
same month last year, and for the nine months the deliveries
reached 298,782 bales against 298,233 bales in 18%. The ag-
gregate stock in the bands of importers and speculators at
New York and Boston on September 3* was 1,000 hales
against m| at the corresponding date in 1896, and the amount
afloat for the United States reaches 55111 bales against
12,903 bales last. year.

Shipping News.—The exports of cotton from the Uniti d
States the past week, as per latest mail returns, have reach* d
237.781 bales.

) . Total bale..
New York—To Liverpool, per steamers Aurania. 2,214
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Total bales,
Boston—To Liverpool, per steamers Sachem, 491 ...Victorian

L < e . 5205

To Yarmouth persfamer Yarmouth. 147. . 147
Baltimore—To Liverpool, per steamers lIkbal, 1,734....seuge-

more, 1,767 .cccceeveveeeennn, e e ———————— 3,521

To Bren en, per steamer Willebad 1,587 .. 1,587

To Antwerp, per steamer Cyprus, 30 y 300

Ban Francisco—T 0 Japan, per steamer Gaelic, 610. 600

Total  ....... ... — .. — e meee— — — - 237.781

Below we afld the clearances this week of vessels carrying
cotton from United States ports, bringing oar data down to
the latest dates:

Galveston—To_Liverpool—O it. 1—Steamers Dunstan, 4,623; Hemis-
phere, 8,479; llara. 5,499 - Oct. 4—dteamer Jamaican, 6,340-----
Oet. 6 -8t -atner Dalmatia, 6,84 1.
To Hull—Oct |—Steam*? Z*110 800.
To Havre—0 t. |—Steamer Mad line, 6,498.
To Bremen—Oct. 1—Steamer Ruekln. 5,916. - .
New Orleans-To Liverpool—Oc . 2 steamer Caban, 4,000..«. Oot. 5
—Steamers Barbadian. 5,570; Gallego, 3,850 Oct. 7 Steamer
Loango, 5,00u.... Oct. 8- Steamer Cervantes, 5,572.
To Havre—Ooc. 5—Steamer carter Prince. 2,400.
10 Antwerp -Oct. 5—Steamer tartar Prince, 250.
Pensacola—To Liverpool—Oft 5—Steamer Franeisca, 3,607.
Savannah —T0---------- Oct. 4-Stea-uer------—--—-- , 400
haklehton—ro Liverpool—Cct*. 5—steamer Chatiield, 7,4 6.
Wilmington—To Liverpool—Oot. 6—Steamer Sahara, 13,700.
To Bremen—Oct. 6—Steamer Amaranth, 8,136.
Norfolk—To Antwerp—Oct. 2—Steamer Sc. Kegulus, 1,799.
Newport News—To Liverpool—Oot, S-Steamer ------- 4i0.

Boston—To Liverpool—Oet. 1—Steamer Scythia. 6__’\'4 .
Cestrian, 6,514; Cor-
inthla, 1,513,

steamer Kansas, 2,823... Oct. 5-Steameis
3
Baltimore—I 0 Liverpool—Oot. 6 -Steam jr ULteruior j, 3,222.
To Bremen-Oot. 6 -Ste uuer Dresden. 85>.
To Hamburg—Oct. 5—Scenner Chri'tiaoa. 159.

Philadelphia jo Liverpool—O-t. ~~Steamer Rnynland, 8 20.
S”n t kaNcisco—To Japan- Oot 2-Steamer City of Peking, 500.

jotton freights at New York the past week have been
as follows.

1uB wednes. Thun.

Satur. Mon. Fri.
Uverpool.asked .d. 9«4®532 632 632 E33
Havre... . %\ﬁ]%ﬁ‘hj
Bremen. .d. 35t 351 351 35i 351 35t
Hamburg ..d. 301 30i 301 301 30! 30t
Amsterdam .8 351 351 351 351 35t 35t
Seval,y. Hamb..d, 50! 50i 50) 50+ 50) 501
Do v. Hull..<Z. 481 48t 481 48t 48t 48t
Rotterdam ........d. 351 351 35t 35t 351 351
Genoa.. 3¢ 313 318 316 401 401
Trieste... ..d. 783 733 733 H 732 732
Antwerp......... d. u,4«316Ut4®3It 1164®316 1164'®316 1164®316 u e4®si*

Ghent,v.Antw'p.d. 1304 ®732 136" * 732 13fl,|'®732 *3{14'®7"2 1'64'®732 1364 ® 7Sfir
t Cents net per 100 Ibs.
Liverpool.— By cable from Liverpool we have the follow -
ing statement of the week’s sales, stocks, &c., at that port.

Sept. 17. Sept. 24, QOct. 1. Oct. 8.
Sales of the week.......... bales. 55.000 51.000 48.000 67.000
Of which exporters took... 3,100 2,600 3.000 4,200
Of which speculators took. 700 400 200 900
Sales American.... 49.000 47.000 41.000 60.000
Aotual export. 8,000 11.000 3.000 4,000
Forwarded....... 54.000 51.000 50.000 55.000
Total stook—Estimated.......... 387.000 340.000 297.000 284.000
Of which American—Estm’d  285.000 246.000 207.000 202.000
Total import of the week____ 11.000 15.000 11.000 20.000
Of which American. 8,000 12.000 7.000 15,000
Amount afloat.......... 24.000 39,000 85.000 171,000
Of which American 22.000 3",000 82.000 170,000

The tone of the Liverpool market for spots and future
each day of the week ending Oct. 8 and the daily closing

Plcqua, 1,4.*0 .. Queensland. 2,224 eauric, 2.117....... 8,005 N
70 Hull, per steaioe Ohio. 1,973 upland and 100 Sea Island 2,073 prices of spot cotton, have been as follows.
Too ll\_|/|anchester. ?6t steaLmeCthasse 1, 28260 62688
o0 Havre, per steamer La Champagne. . : . . .
T° Bremen, per steamers Bremen (additionU), 3,776.... Spot Savday. Monday. Tuesday. Wed'day. Thursdy Friday.
SaHaIe.goz.. Stn rgart, AEOd SR & L 4?;_/)8 Market, ) Moderat Fair Inb
amburg, per steamers Andalusia, 500....California . > A Dull oderate p  <iness irm. g, N buyers’
*o Antwerp, per steamer Noordland. 100.. io>i 145 P.m. demand. P45ing. Firm Harden's: Teavor.
To rd.pei)h»gen, per steamer Atubrla. 10 . 1(0 . s
To Oporto, per steamers Oevenum. 550 .. i,750 2,300 Mid.Upl'ds. 3136 313,6 3272 3B 378 307sa
To Lisbon, per steamer Oe-I\I/enum, 200 e, 200 6.000 10.000 10.000 10000 10.000
To Genoa, per steamers Aller, |00....Karamauja, 299........ 390 ’ ’ ’ ) y
To Naples,%er steamer Aller, 100.. .. .. J ............... 100 Ppec.&exp. 300 1,000 1,000 i'ooo 1.000 1,000
New Orlkans—To Liverpool, per steamers Costa Blown, 4,292 Eut
....CraftamaD, 10,269... Montpelier, 5,650 ... . 20,211 utures.
To Hav e, per steamer Samoa. 13,662.. Market, \ Barely Stg'?tdig“at 559323’ gL Steady at | Stlegg)é at
To Bremen, per steamer Akaba 9.’ 00.. .. 9,i00 1:45P. M\ steady. RNy 2042d- 164 de-  Quiet i
¥0 Eamblurg, per stteam* rs ghef)léSkizab(S)O .. Galicia, Lu71. 1121 ‘ : cline.
o Barcelona, per steamer Pio 02,90 v o
T%%enoa, per steamers Biitish Ptiaoe,” 4,1»9. e16 '\A{I.a}';l_(i/tl' é SBtg‘;g'yy_ Steady.  Steady.  Firm. Quiet. ‘SE\A%‘/.'\B/QI
Ga'Vbé‘)folgre-'r-f’3'_‘l'xgrp°%sgae: ﬁteal"}irf‘ European, 19'288“_“ 23625  The prices of futures at Liverpool for each day are given
To Manchester per steamer Saturnina, 5,90 J 5906 below. Prices are on the basis of Uplands, Low Middling
To Hub per strainer Horsa, 145............cc....... 145 clause, unless otherwise stated.
To Havre, p>*r steams. Port Hunter. 8.609 8.609
To Bremen, pe steamer Aldersgaie. 5,917 59 7 .
To Qenoa, per steamer Holgate. 7,194 ...... 7,104 Sat. fliui. Xues Wed. Tknrt Erl
Mobile To Liverpool, per steanae* Venus 3.396 ... 3,39¢ Oct. 2 to
eatannah—To Bremen, per steameis Ayraest'y, 5,550 Oct. 8 12%2 1 1145 4 1145 4 145 4 145 4 145 4
ConisoMfle (additional), 1.752 ...Muroia, 4,650.. 11,952 PM. P.M PM. PM PM PM. P.M. PM P.M. P.M. PM. P.M
To Hamburg, per steamer Murcia. 400 400
lo_Batoeii na.p r steamers Couingsby, 5,580....Miguel M. d d d d d d d d d d d d
Pinillos, 8,475 - 14,085 OQotober.... 339 A37 338339341 342343344 345245342 3(\
To Genoa,cf)er st . . Oot.-Nov___ 330 <31 33233433 13033833833s 336335
Luigi (additional), 542.. .....cc.coomoiiiiece 8,442Noy.-Deo___ 329 328 329 33033233333333-A36 A3 3 s3 333
B runswick—To Bremen, per steamers Albion, 7.002___Inoh- Deo.-Jan__ 32932 m3 103303313333 3335335335333 332
AUNE, 3,550 ... oo Jan.-Feb 10589 327 329330331 333 33 335 435 A35 3333 32
*Charleston—T0 Bremen, per steamers Juno, 7,250....May- Feb.-Moh_— 329328329 331332333333335336 23235 333332
field, 6,944....0swestry, 6.900 Mel21@p4iT.. 330 32« 30331 331 334 33i 336 A36 *36 3 34 3 33
To Barcelona, p*r steamer Arininstar, 3,200 3vorr  Aprll-May... 3A03 <0331 332331335 3533 33 A37 3353234
To G*nna, per steamer Axminster, 1.700. . 1,700 May-June .. 332 33i 332333 33* 336 336338339 A38 A36 3 35
Port Royal ToLiverpool, per steamer Brerkfleld, 7.981 7981 lune-July... 33 33233333433633 337 3-9339 339 337 336
Wilmington—To Liverpool, per steamers Roxby, 9.328 July-Ang ... 3333 3233433633733 138340340 A40 3 38 3 37
Vera, 9,112 .. Aug.-Sept.18,410
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Friday, October 8, 1897.

A decided improvement in business has been experienced
in the market for wheat flour. The trading has been con-
fined largely to spring patents, in which an exceptionally
large business was transacted late Tuesday at prices ranging
from 453b to to 50, an upward turn to values for the
grain having been a stimulating feature. Included in the
purchases was a fairlv large line for export. Other grades
have had only a moderate sale, but values have been well
maintained. Rye flour has had a better sale and prices have
improved slightly. Buckwheat flour has been moderately
active and steady. Corn meal has been in fair demand and
firm.

The speculative dealings in the market for wheat futures
have been more active and the tendency of prices has been
towards a higher basis on fair baying for investment ac-
count. stimulated by the unfavorable ontlook for the next
winter-wheat crop, the continued drouth in the winter-wheat
belt being still unbroken with the outlook reported
as becoming somewhat serious. Saturday there was a quiet
market and prices eased off a fraction under the heavy move-
ment of the crop in the Northwest. Monday the market
was easier during early 'Change on predictions of rains at
the West. Subsequently on large purchases for export there
was an advance and the close was 1c. higher for the day.
Tuesdavthere wasjan active and higher market. The drought
at the'West was still unbroken, and this, with stronger
foreign advices and large cable acceptances, resulted in an
advance in prices for the day of Ifg@©2iiC. Wednesday the
upward movement of prices continued. Early in the day
there was selling by longs to realize profits. Towards the
close, however, reports of a large bnsiness transacted for ex-
port stimulated the market, and final prices for the
day were higher. Thursday there was renewed
selling by longs to realize profits, as showers were reported in
sections of the winter-wheat belt, and predicttons of relief
from the drought prompted selling and prices showed a loss
for the day of I#13£c. To-day the market was slightly
higher during early 'Change on continued dry weather at the
West. Subsequently there was a reaction and the close
showed prices t$c. off for the day. The spot market has
been active on buying by shippers. At the close, however,
the market was quiet, the sales included No. 1 hard Duluth

at 94c., c. i. f. Buffalo and No. 1 Northern Duluth at U1V-,,
c, i, f. Buff lo.
DAILT CLOSIXO CRICKS Of WO. 2 REI> WLVTKK WHS IT.
Sat, Mon..  Tuts. Wrd. Th**rg, Fri,
Octoberd~Uvery 93%  93% 95% 96% 95%  95%
Decemberdeliver . 91% 92% 91% 91% 94% 94%
May delivery .C. 90- .91% 93% 95% 93%  93%

Speculation in the market for Indian corn futures hssbeen
quiet bnt prices steadily advanced during the greater partof
the week in sympathy with the rise in wheat values and also
on reports of damage"to late-sown corn, reduced crop esti-
mates and the drought experienced throughout the West.
Thursday, however, the market turned weaker under realist
ing sales by long*, prompted by easier advices from the West
on predictions of an increased crop movement, and all of the
previous advance was lost. To-day the market was easier
under the pressure of the large visible supply The spot
market has been quiet and the close was slow. The sales in-
cluded No. 2 mixed at 34c. f.0.b. afloat.

DAILY CLOSING FRICKS OF WO. 2 MIXED CORW,

Mitt. Mon, Tun. Wed, Thun. Fru
-October delivery...... 32% 33 334 324 314
November 4fdiverry 33% 344 34% 33% 33
December delivery.....c. 344 344 m 35% 34% 334
May delivery............ ..6. 374 37% 384 33% 3-4 374

Oats for future delivery have been quiet, and despite the
advance in prices for other grains and large purchases for
export, together with heavy seaboard clearances latterly,
values have shown only a small fractional improvement, and
Thursday what little improvement had occurred earlier in
the week was lost when the market turned easier with other
grains. To-day the market was steady. In the spot market
a large business for export has been transacted and the close
was active. The sales included No. 2 mixed at 23$£c. in ele-
vator and No. 2 white at 2«,}c."2g;,1c. in elevator.

DAILY OLOStWO FRICKS OF *0, 2 MIXED OATS.

Sat.  itOH Bum. Wed. Than. Fri.
October delivery 23 234 23% 334 234
December delivery 24% 24% 2*4 24%

Rye and barley have had a moderate sale for export at
about steady prices.
The following are closing quotations:

FLOOR.

Pine........ $s 23 *2 90 Patent, Winter....... $500 *5 40
Superfine... . 2953 20 City mills, extras 560 *5 70
Extra, No. 2 . . 32093 SO Bye Hoar, superfme 325 *370
Extra. No. | 340 34 00 Buokwhoat dour,.. 175 *2 00
Clears....ccoee cuveene 425 al TO Com meal—
S'ratghts. 15 Western, ate......... 190 *2 10
Patent., S g_. 500 *575 Brigind) VM

'Wheat flour In'sacks sella at prloca below tiio-w tor barrels]

ORAL*.
Wheat - beh 101 Com, per bush—d
n er bne Western m ixe

B%CI Wikt ter, No 2, @%4* #4  No. 2 mixed.....

Red Winter.......... 92 -ajIOO Western Yellow. .

Northern, No. 074* 074 Western White.............

Oats—MUM. perbsh 33 # 244
White 26 * 32
No. 2 mlxed .. 234* 24%
No. 2 white........... 204* 27%

Eastern, per bash— 484*534
State and Jersey........ 48 *53
Barley—Western___ ..
Feeding....cccooee oo 364*37

Par ether table* aeeallv given bere *e# nave 634.
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THE DRY GOODS TRADE.
New York, Friday,P. M., Oct. 8, 1897.

There has been quite a dull market again this week in
nearly all departments; the attendance of buyers has been
poor,"the observance of Jewish holidays contributing to this
result, and as there is but an indifferent representation of
salesmen on the road just now, mail orders have been mod-
erate only: There is no improvement in the demand from
the South, and it is evident that much of this season’s busi-
ness with markets there will be lost owing to the
fears engendered by the presence of yellow fever in
a few places. The check during the past month to
Southern buying has materially affected the general condi-
tion and done much to disappoint the expectations indulged
in some time ago of a well-sustained bnsiness during a
usually dull period. The cotton goods division of the market
has ruled quite easy in tone and prices have in a number of
directions a distinct downward tendency; not so much for
spot goods as for forward deliveries. The decline in print
cloths reported last week has accentuated that tendency
despite the firmer market this week for raw cotton. There
h»8 been no change from previous strength in the woolen
goods division, sellers holding the advantage in both men’s-
wear fabrics and dress goods.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Oct. 4 were 2,480
packages, valued at $100,111, their destination being to the
points specified in the tables below :

1897. 1896.
New York to Oct. 4.

TTeefc Since Jan. 1. Week, BtnccJan. 1,

Sreat Britain........cc.. coceeeee 26 3,758 180 2,952

Otter European. . 48 2,027 43 2,093

China.......——— 240 100,053 1,841 83,718

1,1*38 9.559 250 4,548

3b0 18,254 249 25,410

3! 14 000 244 14,593

22 11,239 304 9,670

55 2,017 119 2,198

Central America... 81 0.051 320 7,248

Sooth America... 308 36,802 589 38,097

Otner Countries.... 40 3,88 123 3,185

Total....cooooiviiiiecce 2,480 210,055 4,268 193,712

China, rift Vancouver*.. 15,900 27,977

Total 2,480 226,021 34,208 221,689

*“rum New England mtlIDOintedtreot.

The value of the New York exports for the year to date
has been $8,211,396 in 1897 against $8,5)9.817 in 1896.

The jobbing and converting demand for brown sheetings
and twills anu for irregular grey goods has been indifferent
again this week, although sellers have been quite easy to deal
with and prices tend downwards. The export business con-
tinues on a limited scale in a general way. One or two fair-
sized transactions, however, show prices somewhat easier.
The demand for bleached cottons has not improved in any
grade. All are easy to buy and occasionally lower prices
are noted on outside makes. For wide sheetings there
is only a limited new demand, but they are well
sold. Cotton flannels and blankets are steady. For
coarse colored cottons of all descriptions the home
demand has been dull and the market is tending in favor of
buyers. Fair sales of denims have been made for export.
Kid-finished cambrics inactive and easy. Fancy prints in
limited request, without change in price. More staple lines
dull and in some gnarters easier in tendercy. Percales and
fine specialties in fair request for spring. Printed and woven
patterned napped goods in steady demand. Staple ginghams
are dull and unchanged. Fine dress ginghams coming into
request for spring. There has been an improved demand for
print cloths this week at 2,14c. for extras, deliveries up to
next April being sold thereat.

1897. 1890. 1895. 1894.

Stockof Print OtotAi— Oct. 2. Oct. 3. Oct. 5. Oct. 6.
at Providence, 04 squares, 370.000 394.000 98.000 39,00
it Pall River, 64 squares) gq7 0001 242:000 26.000 13,000
it Fall River,odd sizes.. S 778.000 70.000 115,000
Total stock (Dleces)— .1.287,000 2,084,000 194,000 107,000

W ooden G oods.— There has been a very restricted attend-
ance of buyers this week and the market on several days has
presented quite an inanimate appearance. The demand has
come forward for limited quantities with hardly an excep-
tion, hat small as it is buyers do not find it easy to place
their orders for men’s-wear woolens and worsteds, so few
agents are at liberty to sell their manufacturers farther
ahead even where they can secure some farther advance
in prices. The tendency is thus still upwards on ac-
tual business in both plain and fancy lines without
regard to the grades. The overcoating and cloaking demand
is quiet, but both plain and rough-faced goods are strong.
Flannels and blankets in gniet. reorder request at firm
prices. Agents who have opened woolen and worsted dress
goods for spring report an excellent early business with
buyers paying the various advances asked on both plain
staples and fancies.

Foreign Dkv Goods.—The business m dress goods for
spring has been moderate and again disappointing, buyers
confining their attention chiefly to novelties. Silks are very
firm with fair sales. Rdbbons strong. Hosiery and under-
wear firm, hut sales only moderate. Linens quiet; prices
firm.
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
extra oh'irge to every annual subscriber of the Commercial
and Financial Chronicle.

fhe State and City Supplement will also be furnished
with, u extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The (Quotation Supplement, issued monthly, will also be
famished without extra chirge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising'—{Per inch space.)

One time.......c.cce.... 50 IThree Months (13 times) . $25 00
One Month times).. 11 00 Six months 26 times).. 43 00
Two Months 8 times).. 18 00 |Twelve Months (52 times). 58 00

rii¢miove terms tor one ‘mouth and upwards are for standlng oards.

MUNICIPAL BOND SALES IN SEPTEMBER.

During September the municipal bond market was
fairly active. According to our records the securities
marketed during that mouth amounted to $9,229,591,
excluding $2,925,924 of temporary loans reported.
This is to be compared with $0,449,536 for the month
of August of the present year, $3,693,457 for Sep-
tember of last year and $11,292,56 4 for September,
1895, in which latter month, however, there were
floated a $5,000,000 Massachusetts loan and one of
New York amounting to $3,345,589, a total for these
two alone of over 8 millions.

There has been a marked increase in the number of
municipalities issuing bonds over both that of last
month and the month of July, when the sales
amounted to $17,389,859. According to our records
171 municipalities, emitting 222 separate issues,
placed bonds during September, as compared with
159 (covering 188 issues) in August and 136 (cover-
ing 167 issues) in July. Prices continue firm and
strong, and in most cases the securities command
high returns. A feature of the market is that sav-
ings hanks and other institutions are in many in-
stances eager bidders at much- higher prices than the
bond houses are willing to pay.

The principal sale during September was that of the
Brooklyn loans, amounting to $1,040,719 76, awarded
to Blake Bros. & Co. and Harvey Fisk & Sons, of
New York City, at 104-84. Other sales of $250,000
and over were the New York City loan of $350,000 at
par, the Baltimore, Md., $295,000 at par, both of
which were taken for sinking funds; the Richmond
County, N. Y., $260,000 at 111 58, and the Cleve-
land, Ohio, $250,000 at 113-10.

In the following table we give the prices which were
paid for September loans to the amount of $8,577,205,
is-mA by |>} municipalities. The aggregate of sales
for which no price has been reported is $052,386, and
the total bond sales for Jthe month $9,229,591. In
the case of each loan reference, is made to the page of
the Chronicle where a full account of the sale is

given.
8KPTKMBEK BOND SALES.

Page, Location. Rate.  Maturity. Amount.  Award.
«>82. Adnir County, Mo.. 1902 $50,000 101*052
32. .Altrnn,Ohio (10 issue*) 5 1898-1901 '
32.. Alexﬁndl%a (an; 63,000 103*571
school District w 1912 14,000 100
31. Allentown, P» 4 1902-1927 28,000 *
g5392 .Baltlrgo;gbmd i 5 ( I.71940 295,000 %8(2) =
. ». 1898 1907
693.. oi tBartberton (Ohlo)SgII 6,000 102*43
istric 41901 6,000 104*61
532.. 4 1927 !
582 .BH Fllalt(s ISeIl NDI\I\(/I 78,000 10750
0. iriline 1898-1905
693.. " Bioomficld (ind) Sell. 8,000 101-22
4*a Sept. 1, 1907 7,000 101*50
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Page. Location. Rate.
693..Bloomington, 111....... 4
693.. Bralnerd. Minn.......... 5
582..Bristol County Maes. 4
582..Bristol County, Mass. 4
482.. Broadwater Co., Moil. 6

694.

639..

639.
582
582.

584.

584 .
482 .
640 .
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584..
534..
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695
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535
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484
484

.-Camden, N. J..
. .Canton, Ohi

. Chardou Oh
. .Cincinnati (Ohio) Sell.

..Clark Count
. .Cleveland,

..Cleveland, Ohio..
..Columbus, Ohio.

. Grafton, W. Va

3..
.Hartford.
3

. :New Rochelle, N.
- .Now Rochelle, N. Y
. ‘Newton, Mass.. .
. .Newton, Mass
. .Newton, N. C
-.New YorkC|ly
- .New YorkCity, N. Y.
..New Yrork City, N. Y

-.North Vernon, Ind___
. Norwood, Mass.... .. 4
. Ogdensbnr

. .Omaha, Ne

. .Oxford, N.Y

.Brooklyn, N. Y. (13

issues) 3la
Buffalo, N. Y .... 3*9
.Buffalo, N. Y .... 3is
.Cadiz, Ohio. ... 5
Cambrldge Mass____

District

..Concord, N. 11 3is
. .Coraopolis, Pa. 413
..Coshocton, Ohio. 6

..Darke County Ohio.. 6
..Defiance, Ohio. i
. .Delaware, Ohio..
. .East. leerpool (OhIO)

School Dlstrlct ..... 4
Elllcott(N Y.) School

District........c.ccceee.
Far Rockaway, N3{ﬂ
Flushing, N.
Flushing (N. Y) Un

Free Sell. Dis. No. 2. 5
Folsom, N. M.... 6
Gloucester, Mass.4....

5

Grafton, W. Va.. 5
Hamllton Ohio. 4*2
Hamilton, Ohio. 4
Hannibal, Mo.... 4is

INti..............

Hempstead (N.Y.)Un.

FrceSch.Dis.No0.23.

..Hempstead, Flushing

and Jamaica (V. Y.)
Union Free School
District No. 27........

.Hoboken, N. J.

.Hoboken, N. J.
‘Huntsvilie, Tex...
Jamaict (N Y)Unlon
Free Sch. Dist. No. 5.
Jamaica (N. Y\)Union
Free Sch. Dist. No. 7.
.Jamaica (N. Y.)Union
FreeScli. Dist. No. 8.
.Jamaica (N.Y.) Union
Free Sch. Dis.No.10.
Lac-que Parle County
(Minn.) School Dis-
trict No. 86
.Lamar County, Tex..
.Lamar. Mo

Rock  Creek
Irrigation

. 4%
Long fsland City, NY. 112
.Long Island City, N.Y. 413
.Long IslandCity,N.Y. 4%
.Long Island City, N.Y. 473
.Long lsiand City, N.Y- 4*
.Macomb, 111 I
Mahonlng Co. 4%2
..Marietta, Ohio.. 5
Marietta, Ohio.. 6
.Marion County, 6
.Marion County, Ohio. ..
.Middlesex Co., Mass.. 4
.Middlesex Co., Mass.. 4
.Minnesota............cccccen. 4

.Mt. Healthy, Ohio___ 6
IMt. Vernon, N. Y
Neosho(Mo)Pch Dist.
.Newar K

.New Brltaln Conn

.Niagara Falls (N. Y)
%ool District.......

IN

..Norristown (Pa.) Sch.

District.

- .Ottawa Co., Ohio..... .5
(Pa)

.Otto Townshl
School Dlstrlct
.Oxford, Ala...

.Oyster Bay (N.Y.) ITIL
FreeSeh.Dist.No.17
.Parkersburg, W. Va..
.PonIchartrain
Levee District.........
.Porter County, Ind (2
issues)
.Port Huron, Mich 4
-Pueblo Co. (Col) Sch.
District No.
.Queens County, NY. 4
.Red Lake Falls(Mlnn%
Independent Schoo
District No. 15.........
.Richmond Co., N. Y..
.Ripon, Wis......ccoeueee.

[Vol. LAV.
Maturity. Amount. Award.
1907 $20,000 100*91 7i
1917 25.000 105*61
Sept. 21, 1898 15.000 100*73
Sept. 21, 1899 5,000 100*77
902-1917 62.000 106*29
1902-1937 1,040,720 104*849
1898-1917 =100.000
1898- 1917 50,000 102*295
1899- 1911 10,000 07
Sept. 1, 1937 100,000 104-68
Sept 1,1927 200,000 108*8125-
1898 1907 4.000 104*572
1899-1908 8.000 103*7625
11906-1936 50.000 102*20
1899-1902 4.000 105*675
Oct. 1, 1917 250,000 113*10
Oct. 1, 1907 90.000 104*869
*1906 143,500 104*72
July 1, 1917 25.000 105*426
11902-1927 6.000 101
1899-1902 9,000 106*15
40.000 104*75
1898-1907 25.000 104*36
1901 2,500 103*68
1903-1905 6.000 100*521
1927 18,600 104*10
1898-1907 5.000 105
1901-1925 50,000 101*35
1907 7,500 103*50
1901-1916 16,000 114*21
11907-1917 8,000 92-50
1898-1907 4.000 102*24
7.000 100*10
3.000 100
1898-1907 A
1899 1924 S O O -8!
1907-1917 8.000 103*10
13.000 106*923
*1943 65.000 133*23
1917-1933 17.000 ]1g6*70
Oct. 15, 1927 200 &0“%8471:%34
Oct. 1.1917 25.000 106*53
11907-1937 12,500 102
1899-1903 10.000 102-76
1950-1974 125,000 122-6083
1930-1954 75.000 127*0212
1925-1928 2,000 112-29
3.500 100-715
33,000 104*272
11907-1917 2,300 100
1927 100,000 109*819
14.000 100
v 19§71907 12.000 105*30
ay 125.000 106*6123
Aug. 1,1907 70.000 106*6123
Apr. 15, 1906 105.000 106*6123
oct. 7,1915 19.000 106*6123
Dec. 31, 1907 5.000 106*6123
6.000 106*6123
1912 10.000 101
1899-1917 190.000 106*8421
11907-1927 5.000 107*26
11898 1907 13,045 108*049
5.000 104*34
3,990 105*438
1923-1032 100.000 109*763
1897- 1906 90.000 102*054
July 1, 1900 50.000 101*96
1898- 1907 5000 108*22
60.000 104*05
1*907-1917 7,500 107*613
1917 200,000 100
July 1. 1927 100,000 108*17
1901-1926 25.000 100*024
1947-1957 55.000 110*06
Sept, 1, 1917 50.000 107*612
Sept, 1.1937 100,000 111*272
1927 3.000 100
1,355 100
Nov. 1,1915 350,000 100
Nov. 1, 1916 5.0 100
1923 1927 24,000 107*92
1927 50.000 100*50
11131172 2,000 112*50
7.000 106*359
1898-1917 £35,000 105*035
Sept. 1, 1907 206,500 103*079
1898-1917 100,000 109*345
2,200 102*27
11907-1917 10.000 100
1901-1926 26,000 104 065
1903-1910 7,500 101-55
Sept, 1,1917 30,000 107*357
1947 19,000 100
23.000 i
11909-1913 10000 100750
11907-1915 -140,000 105
Oct. 1, 1917 135,000 101*0876
1907-1912 6,000 103*4367
Oct.  1,1922 260,000 111*58
15,000 105*2067
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Page. locution. Mate. Maturity. Amottn*. Award.
6**5.-Riverside Co. (Cal.)

El veralde8 A Dint. 6 Aug. 24. 1907 S5.000 109-86
585..Riverside Co. (CalL)

Yuba School Hist... 6 Oct. 1. 1900 4,000 107-284
484. Rockford. Ill— 4 Sept. 15. 1910 12,000 102-50
585 Salford IArfz.) School

District No. 1 T 1917 5,500 100
695 .Sa”iim Mich----- - 4 1*98-1 HOT 20,000 105*57
585.. S5aiinaw, Mich---------- === 1-898490B 28,000 106-19
t95 Sr. J* ki ph (Mo.) Sch.

Districr........ 4 £1907-1017 104,000 100
w$85..Si. peter, iflou.......... 5 1007 7*000 103-514
5*5..Saloni. Oiko»....... . 6 lﬁ%ﬁ.'_l?ﬂ% 2,597 103-29
505. Salent* Oh;tc........... 6 | | - 104-9166
535. Salem.Ohio. —.... 6 1898-1992 2,143 104*292
6t»5..SaB D!«'%SO Co. (CalL)

Uvneaitso Sch. D?st.. 6 1907 1.OOn 104
$36..Sandit*ky Co., Ohio... 6 1899 3,600 103 013
8%0..8autm Clara Co. (CalL)

Orchard Sch. 8 1899-1993 3,000 104-53
538.. Search*It* fS. Y.| Vn.

FmrS~Bht-Ko 1. 0 1900-1902 1.500 100
642 -Mhmmn Sprint. N. Y. é% *0024926 36.000 UK)
f96..South Beud, fml...... 1808-1907 75,000 100-133
536 SoothM Id (N. Y.) Sch.

I>lstrict >*. 4" 5% 2,500 10466

- 20,000 100-345
538-.Sparcaiihury (S. C>

School Ittrwrt...... 0 July 1.1927 1,500 105
585 S5pokane. Withh,,........ 8 Amy time.. 700.000 100
432 Stojt#h*a». Mae-,....... 41910.1921 1011 107-139
485.. Strvator, 111 5 1022 25,000 108-38
4.85.. .Saiomit Co,, t*h!o, 6 1*984902 10,000 105-47
555.. Syracii»c, N.Y.. 4 1898*1001 101 *275
530--Tavritrofi.  ....... June 1. 1927 83,500 110036
642 .-T»»oat*m, Mas* (2 is*

Fh*< L - 4 Jim* 1, 1017 34.500 107-687
642.. Tipr»* «anm* City. O... WBlar. 1,1012 2.060 112-694
537?..Tofteiivttle, N. Y ...." 3% 1002 1027 30,000 100-3s
537.. Troy, Ohio ... UuUS-1916 8.000 109-39
585.* Val VOnt>Co., Tcx... 5 1902-1937 7.01)0 1.00
585.. Vaudaila, 111............ 6 1HO* 1918 11*0)0 108-3*36
61*7.. Wskills?too, | . 5 11899-1919 10,0*HL 103-39
8p7.. WwiiiiigYv>ii, fifed.,.... 5 10,000 103-39
985.. Waaklaiftoft Twp.,tnd. 5 10.300 100-523
ggg \\;\v/*»hlf]gg(EfviiC(%*ilid.). 54’1 5 1329;14(1)817 L 10,000 104 03

.. Warerti»ry on u. - > *

OrntfA) ‘Sch. Dial .. 1 HO12-11981 > 200,0*« 107 019
6 iS,.W*volj lijde*

WB‘tJ"ltSChool Ua), 4% §u m 10,000 100*412
$4*3.. m... 5 119024917 105-1923
61*7.Winton Place,Ohio . 6 1.808-1907 103-50
438...Worr*"Nicr. M»«*........ 4 Ap?- 1. 1912 tWiOOo 105913
580 WorccatCMP, Ma*«. . .. 4 00,INX) 105-934
537.. Yeutar*f N. Y........ Beb. 1.1*99 4.000 070
558..Yofikern, N. Y. ... ,.. 4 1010-1.017 75,000 107*143
488.. Yoi*kcr« 0& Y.i Sch.

Ipletrh*L ZH  1986-1970 105,000 100
j{gg..\(«>m*ip*tttvvft,8ni0,.... g 04 1, 190S 50 104
o .Y W 10,,,. 2 OEI:_EQB }'0(139103 1.100 103-1964

.. YOW» »tm. io. . - 3,406 102 3604
013.. f’/&)lllﬁfﬂ’m’*,a 10.... 5 1889 1902 400 103*1375
4"6..ZIBmrllhtOhio..,.., 5,311) 10S*02

Total (133 miileipalStlesi, covering iMimpu-
L. . 18,577/205
of midaafor which Wo price i»*
“Safi mp, irtdol (ZB miiBlclpalltlc#, eoircriag
3 052,300
Tot»i hood «ai«a for 8dbtemhcr» 1887* *«>*, |139,128v981

*Areraif* of due* of maturiltg'te tSub'qu l\}(())t Cl?”ll-!*ln!‘l[} ug;kgd#zaétz%r 9;]212

earlier year »«4 mattiro lo the ryear. . LPC ; *
of tem orar%/ loan* rcportml and waloti do not keloly? in the' list.
r Warranta to tmissued $10,000 iiioothly.

In the of September -l, 1x97, page 438,

a list of Atwruft bond sales amountin'- to $0,323,136

will be found. Since the publication of that state

meat we have received the following additional reports:
ADomoKAf. AjeisesT Bom* cute*.

I'm*..  [.neation Rate.  Maturity. Amount. Ayard.
5«2..B*y fUy, Miclt. 40ct. 15,1927 30,000 103-07
182. Br..irtinut, (ti

ngri* >..... o] ts«>7-4i»i2 u i» too
533 filllll>*< Qiirti ty, Al»011897-1907 10,000 102
1-i. KtimlPa tThird Wart

- s DOtWct 4 1913 20,000 100-75
1-: K*h«p*ii (SI »,,> Sell,

Di-trn! >e», if,....... 0 1902 1907 700 100
i"3  t>*)» Minll . . 1012 3,500 IOV2»
Ml Rn-hfarO. Minn...... 0 ... 2.300 103 01
1*4. St I1Vo-r {Miioi,l Itill.

jwml, ut D*-bool 1>1«

IrtftS-, 1 ..o 3 Sept. 1,1007 8,000 108-20
383. TbomanCi.iintyiKari.l

Submit HIM. No. 4., . 8,000 100
1ISO, We»S  [V)n.huiiu ki 1> -

titii.j S. himl r»i*t,. 1 II»sl UMI7 SfXIO 101
AO-tI'Oiu! Lill#-, for AUKUI...ccooeres e S78.800
Ailillfioosi «»!c for Aiicu-«t—no price reported___ 47,600

Total --HiTlona! s*ie* for Aiik-U't.......... ......... $126,400

These additional loans will make the total sales
(not including temporary loans) as reported for August
1881 amount to 86,449,536.

fitt-iinrs. Pa. - Annexation proposel,—Arrangements
litv#- r,.en made for the tinnevation of the boroughs Beltz-
ho n-er and Knoxville to the city of Pittsburg.

Vavapal i minty, A r i Bomh Enjoined,—ta reference to
th inj nlietton restraining the ronntv from delivering $260,-
OOQiof bond.3, she " fiepublican," of Denver, contains the fol-
lowitifc- despatch from Phoenix, dated October 2, 1897: “ Chief
J tou r Trne-dale has tssaed an order enjoining the delivery
o' frfiniMi i of Yavapai County bonds lately funded by the
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Territorial Loan Commission. The case will be heard in
Phoenix November 5. The bonds are those issued in subsidy
of the now lapsed Prescott & Arizona Railroad. The in-
junction is understood to be an important one, as the bonds
have already been forwarded t >the owners of the old bonds,
Kitchen & Co., of Wall Street, Slew York.”

Bond Proposals and Negotiations this
week have been as follows.

Albany. X. Y.—Bond 'wWale—Oa October 4. 1897, the $100,-
00 iof 4c regist-red water bonds and $25,00:) of A% Beaver
Park bonds were sold at auction as follows:

Wafer BonlL*
Xatlcmal Savins;l. lianV, Albany.....................
\aleme) Sty Albany R

AlbanySaviww Bant
Albany SMufc's Bank

ISCS tol

due

*5,<K», duo
Reaver Park Rmdr.

J-:efph K CSATIO. cvvvvveeereeeeneiseeesseeeneesenes due 1883 to 19179100-685

For description of bonds see Chronicle September 25,
1897. p, 583

Allegheny (Pa.) Third Ward School District—Bond
Eieetnm,—Cbas. P. Lsng, Secretary, gives notice that an
election will be held in the district- on November 2 1897, to
vote on issuing $172,000 bonds fir erecting and furnishing a
new school building. The total debt of the district oa Sep-
tember, SO 1897, was $165,000; sinking fund, $8,001: net
debt. $157,000.

Alliance. Ohio.—Bon | Election,—An election will beheld
in this city in November to vote on issuing $109.' 00 bonds
fcir the purchase of the Alliaice Water-Works Company's
plant

Ashland (City), Wis.—(?on i Offerin i —Proposals will be
received until 12si. Oitober Ifl, UUT. by Ftul->y Wharton,
Clerk, for $120,0)0 of 57 jalgn-*nt fun ling binds. Sscari-
ties are io denominations of $1,0)dated October 1, 1897,
interest payable January 1and July | at the Cnase National
Bunk, New York City, Principal will miture Oct. 1, 1897.

Atchison, Kan.—Uni.ile NMo|}i —A local paper states
that the city expects to refund the $192,450 of 7 , bonds at
maturity July 1, 1898, as 4 per cents.

Atlanta, (la.-Beaut Sew*—City Comptroller J. H. Gold-
smith writes ns that the city will petition the Legislature
thus month for authority to issue the $800,000 bonds to ex-
tend the water mains, and, if obtained, the question must be
submitted to a vote of the people. Securities, if authorized,
will heart: interest, payable in gold at New York or At-
lanta, and principal will mature in 19.S.

Barberton (Ohio&%chool District.—Bond Sale.—On Sep-
tember 11, 1897, $600of 6, luiiJs were awarded to the Lam-
precht Bros, Co. at UHit. Bonds will run years.

Belleville (X. J.) School District. Bond Offering —Pro-
riosals will be receiv.-d until 8p M October 14, 1897. by F.
E, Ramsen, District Clerk, for $20,00 i of 4i bands. Securi-
ties are in denominations of $t,(k)Q interest payable semi-
annually, and principal will mature one bond annually,
beginning eleven years from date of issue.

Berkshire County, tins*.—Loan Authorized,—TheGounty
Cotaradasioners on Outober 7. 1837. authorized the Treasurer
to borrow *-.a< 0io anticipation of the collection of taxes.

Beverly, Mass.—Bonds Authorized.—The City Council has
passed over the Mayor's veto the ordinance authorizing the
1ssuance of 826,000 of public pirk bonds.

Big Kaplds. Mleh. -Rond S-de.—Oa October 4,1807. this
city awarded $5,000 6 per cent funding bonds to N.W. Harris
& Co,, Chicago, for $5,251. Other bids were :

The Lamprcebt flro*.Co., dor,. ,f%,\l]l%l nik/e+\/lAFggsoTn. O&Ié)‘iKQ >MI
rumen, { cwe. - B BT GO Q850 cievataia 5,007

i A O, CWi
Lewim& Oa’Chicago. ... M?i
W. J. Hije.* A Sons. Cleveland... 5.139

Interest n the securities is payable annually. The city
will soon issue $5,000 refunding water works bonds.

Bloomfield (Ind.) School District.—Bond £atie.—Rudolph
Kleybolte A Co., Cincinnati, were awarded $7,000 of
bonds at 101-50. Securities are dated September 1. 1897, and
mature September 1 1907. Interest payab e March land
September 1in New York City. -

Bloomfield I X. J. i. Central t nion School District X'o. 7.—
Bond .Wire—The G'en Ridge Board of Education has with-
drawn its objections to the issuance of the $82 O bonds
authorized in August last by Bloomfield Central Union
School District No. 7.

The withdrawal occurred at a hearing before the State
Attorney General at Trenton. The Attorney-General was
asked to aiprove also an issue of bonds to the amount of
$10,000 voted in 1895 by the Borough of Glen Ridge, the
paper#in which case are still in the office of the Attomey-
Qeneral. The Attorney-Genera! replied that a decision of
the Supreme Cuurt had declared Glen Ridge not a separate
scho ldistrict, and the Conrt regarded the borough as still a
part of Central Union School District No. 7. The decision
referred to has been carried to the Court of Appeals and
Errors hy the Borough Board of Education, and a ruling
is tooked'for inDecember. . .

Bloomington, 111—%><*Sale.—The First National Bank,
Chicago, was awarded $200rO of 4% improvement bonds.
Securities are dated October |, 1897, interest payable semi-
annually, and the principal will mature October 1, 19-7.

Brainerd, Minn.'—Bo”*d Sole.—'On Sepiouiber 27, 1897, the
$% GX)of 5s 20year refunding bridge bonds were awarded
to W. J, Hayes# Hops, Cleveland, at I0fi'6L-.

, due 1»0S toimmatOl-¢
Ki.riMhub190S to i9i8\>10790
IMS toIMTigllO-C
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Brookline, Moss.—Bond Sale —The city hassold at private
sale to a Boston Savings Institution $25,000 notes, issued to
pay part cost of New Longwood Bridge, Notes are for $1.25)
each, and will mature one note annually. Interest will he at
3 9-16 per cent, payable semi-animal!}-.’

Brooklyn, N. V.—Bond Awards,—The city has awarded
the $1,040,110 76 31j s gold stock and bonds to Blake Bros. &
Co. and Harvey Fisk & Sons, of New York City, at 104-849.
There were some higher bids, as will be seen by reference to
tlie Chronicle last week (page 639), but some of these were
withdrawn and the others were not considered altogether sat-
isfactory and responsible.

Buffalo, N. Y.—Bond Sale.—Bids were received yesterday
at noon by Erastns C. Knight, Comptroller, for $60,581 13 of
3)iff grade crossing bonds. Securities will be dated Oct. 1.
1897; interest payable April 1 and October lat the office of
the Comptroller or at the Gallatin National Bank, New York
City. Principal will mature October 1.1917. Up to thetime
of going to press the result of the sale was not known.

Bond &e«c.—lbis city has placed 8124,608 55 8ff bonds
with the Tax Loan Fund and one bond for 8999 68 with the
Park Redemption Sinking Fanil, as investments of those
funds. The resolution authorizing these loans assigned
them to these funds; eonsrgnently they were not advertised
for sale. Both issues will mature July 1, ISO%4 and interest
is payable at City Comptroller’s office.

Burlington (lowa) School District.—Bond Site.—This
district has awarded $"7,0 0 4 refunding bonds to the
First National Bank of Burlington at 101-30, Securities ms-
tare in ten years from date of issue, optional after five years.

Calvert, Texas.—Bonds Redeemed.—The city has retired
85,( 00 of Off20-yea'r bonds issued in 1883.

Bend Sole—The Noel-Young Bond & Stock Co,, of St,
Louis, has bought §15« 00 of 6 10-40-year City and Firemen
|_z|3?;|7| bonds, at private sale. Securities are dated October 1,

Charleston, S. C.—Bonds Redeemed.—The city is pre-
pared to redeem the $20,000 of 7f conversion bonds, matur-
Ing October 1, 1897.

Cincinnati. Ohio.—Bonds Authorized.—An ordinance has
been passed by the Board of Administration providing for
the issuance of $1476 14 of off str et improvement bonds
Bonds will be paid at maturity from asinking fund created
from special assessments

Clallam County School District No, 7 (Port Angeles,
Wash.}—Warrants to be Exchanged for Bonds.—Last "week
we reported that no bids were received for the §21,000 of
20-year funding bonds. We are further advised by A. B.
Dorsey, County Treasurer, that they are now offering to
exchange the bonds for outstanding warrants. Bonds, as
advertreed are to bear not more than Cf interest.

Cleveland, Ohio.—Bonds Authorized.—On September 27,
1897, the City Council of Cleveland passed ordinances auth-
orizing $14,001 bonds of sewer district No. 3, $18,0 0 of
sewer district No. 14 and . 00 of sewer district No 16.
All three issues will be dated October 1, 1897, and bear 4ff
interest, payable semi annually, at the American Exchange
National Bank, New York City, where the principal also
will he payablp. Principal of each will mature October 1*
1907. Bonds will be coupon, for $1,000 each.

Columbus, Ohio—Loans Authorized -The Board of Pub-
lic Works on October 4, 1897, authorized' the Director of
Accounts to borrow $r2,( 00 in anticipation of the collection
of the poor levy, and the Director of Public Improvements,
$6,200 in anticipation of the collection of the levy for street
improvements.

Denver. Col,—Bond Cal'.—Notice has been given by Paul
J> Sours, City Treasurer, that the following bonds are called
for payment cm October 31,1897, on which date interest will
cease: Funding bonds of 1884 for $1,0(0 each, Nos. 181 to
388, inclusive; Hannan water bonds for $500 each, Nos. 1to
<. inclusive. Upon request of the holders of any of the
above bonds ten days before- the expiration of this call the
Treasurer will arrange for their payment at the Mercantile
Trust Co,. New Y'ork City, but not otherwise.

Dodge Center (Minn.) School District.—Bonds Author-
tzed —We are advised that'the $ i,000 of school bonds re-
cently authorized, and mentioned in the Chronicl . last
week, will bear interest at Iff and will mature in twenty
years. They will be offered for sale about April. 1898.

Douglas County, Neb.—Bond Itlection —An election will
soon be held to vote on a proposed issue of $100,000 of 4Vff
zo?/ear bonds in aid of the Inter-State Exposition. Bonds
will be dated Jan. 1, 1998, interest payable Jan, 1and July i.

Dubuque. lowa.—Bond Sale —The city has sold 830,00) of
paving bonds.

East Cleveland, Ohio.—Bond Election - The Council has
decided to call a specis lelection Nov. 11, 1897, to vote on the
proposed issuance of $26 *fO of water supply bonds.

Bllicotl (N. Y.) School Dial riot.—Bond Sale —On Septem-
ber 39, 1897, §5,0jo of 5ff 10-year (serial) bonds were awarded
to Isaac W. Sherrill, of Poughkeepsie at 105. Bids were also
received from the Chataugna County Trust Co. at uh miri
Walter Stanton & Co., of New York, at 104*01. '

Elmwood, Ohio,—Bond Election,—A proposition to issue

00 bonds for the construction of water works will be
put, to vole of the people of this village at the November
election.

Enfield. Conn.—Loan Authorized.—At the annual town
meeting the selectmen and Treasurer were authorized to
borrow $10,000 in anticipation of the collection of taxes
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Flushing (Town), N. Y.—Bonds Refusal.—It is reportedl
that Leland, Towle & Co , of Boston, have failed to take the
$50,000 of 4 per cent gold road bonds awarded them in
August.

Frankfort, Ky —Bonds Not Sold.—The_$t3'"\000 of 4ff re-
funding bonds, bids for which were received September 1,
1897, were not sold, all bids being rejected, The Mayor, Ira
! Julian, is still negotiating for the sale of the bonds, For de-
:scription see Chronicle August 7, 1897, p. 245.

Orafton (City), N. D.—Bond Offering.—Proposals will ha
received until 8 p. M October 25, 1897, by J. H. Kelley, Re-
ieorder, for $30,000 of 5ff refunding bonds. Securities are
Jdated November 1, 1897, interest payable semi-annually at
the City Treasurer’s office, at which place the principal will
be payable November 1. 1907. A certified check for off of the
:par value of bonds hid for, payable to the Recorder, must
accompany each proposal

flrattan Township (Holt County), Neb.—Bonds Legal.—
Judge Hunger has handed down a decision declaring valid
the railroad bonds voted several years ago. It was claimed
that the issue exceeded the limit provided by law and that
ithey did not receive the requisite number of votes at the
election,

Henderson, Minn.—Bond ?ale.—On October 1, 1897, the
5,00) of 5£ electric-light bonds were awarded to the First
National Bank of St. Peter, Minn,, at 104*33, Bonds will-
mature October 1, U0O7. For further particulars see Chron-
- (OLE September 18, 1897, p. 534.

Hoboken. N. J.—Temporary Loan.—On Oct. 1, 1897, the

jCommon Council authorized the City Cbrk to borrow
$35,000, which was taken at once by local banks,.

Johnston (It. 1.) School District No. I.-Bond Sale.—On
October 5, 3897. the $1*7,000 of 4ff refunding bonds were
awarded to E, H. Rollins & Sons, Boston, at 103*279. Fol-
lowing are the bids:

E H. Rollins & Sons, Boston... 103279 I Cushman. Fisher & Phelps

S. A. Kean, Chicago.............. 100*50 1Blake Bros. & Go.. Boston
Principal will mature November 1, 1927. For further par-
ticulars see Chronicle September 18, 1897, p. 534,

Kern County (P. 0. Bakersfield) Gal.—Bond Election.—
An election will soon be held to vote on the question of re-
funding $235,000 of Off bonds issued in 1893, A proposition has
been received from Trowbridge & Co,, of Chicago, offering
to take the bonds as 1% per cents, interest payable semi-
annually and the principal to mature 1-10 annually beginning
ten years from date of issue.

Kingsbury Union Eree School District No, 1—Washing-
ton County, N. Y —Bond Sale.—On Oct. 1, 3897, the $15,000
of 4ff school bonds were awarded to Jos. E, G-avio, Buffalo,
at 105025, Bonds will mature $1,000 beginning Oct. 1,1910.
For further particulars see Chronicite Aug, 28, 1897, p. 383.

Lamar County (P. 0- Paris) Texas.—Bond News.—Re-
garding the $44,001 of court-house bonds, $83,000 of which
were sold to N. W. Harris & Co. and $11,000 taken by the
Permanent School Fund, as reported by us, we are advised
that the securities will be off bonds, interest payable April
10 and Oct. 10, at the office of the County Treasurer. Bonds
are dated Aug, 10, 1897, and null mature Aug. :0, 1937, sub-

ject to call after Aug. if, 7.

Lincoln, Mass.—Bond Correction.—In refe ence to the re-
port in last week’s Chronicle, that the town had voted
$125,(00 4ff 80-year bonds, we are advised by J. L. Chapin,
loyra Clerk, that no suck.issue of bonds is contemplated.

Grille Rock Greek Irrigation District, Little,rock, Cal.—
Bond SoL. We are advised that Win. C. Petchner, of Los
Angeles, was the purchaser of the $14,00 <of bonds, the sale
ot which was reported in the Chronicle September 18. 1897.
A bid of 99iff was received from Truman G. Palmer of Chi-
cago.

Lookout Mountain, Tenn,— ' eceiver Ag)lied For.—The
Chicago mePost' states that on September 29, 1897, a number
or residents and property owners made application in Chan-
cery Court at Chattanooga for a receiver for the town of
-jookout Mountain, charging insolvency, mismanagement
and fraud on the part of the officials. Also that no election

for town officers has been held for eight years.

Los Angeles, Cal.—Rond Election.—An election will be
Held m this city to decide the question of issuing £339,000
school bonds. v

illaniton, Col.- Bond Issue.—Six per cent water bonds to
the amount of $40,i 00 are to be issued by this city, and N.

......... 100*179-
0S'ss

\: Hams Co., Chicago, are negotiating for the purchase
or the same,

1 K' . %Si_on.—At 1 p. m. October 9,
18 i, at Corporation Hall, $ in 4ff water bonds will be

Sly f by !hl Wn* S iti ill be f ,00!
eacLh, dated Optobe¥ 1 %{W rﬂ’rincei(r:)%rllvlﬁ?lvrvr%atu?e 8F1é$l1)0n
annually, beginning October 1, 1899

Martin's Ferry (City) Ohio.—Bond OffeHna.—Pvovosak

5 1§97f, by Richayrgvg? {J‘én.der, Clerks,tﬁ)r}d Otci)?qaf%grqtr)gg
ection

A .
I 4 fofgihe Eev?ggg Statutes,agen %1'!1 (?rllergHal?\} gvr{%hr inance
passed August 21  1897. They are in denominations of $33,
Interest payable March 1and S p”~emher 1, except the first
payment, which will be on March 1, 1899. ' Principal will
~'ture $38 every six months beginning March 1, 1899

sSir S -S tvir* ~tu’ e
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of the Board of Water Commissioners, for$1,500 water-
works bonds.
Montgomery County, Ala.—Rond Safe.—Following are the

bids received on Oetocer 4, 1897, for the $50,000 5> bonds of

THE CHROMCLE.

695

repaving bonds at 100*50. Interest will be payable semi-
annually.
Pueblo County (Col.) School District No. 1.—Bond Sale-

On September S, 1897, the $149,000 of 3%gold refunding bonds

this county: ) ) were sold to the Society for Savings of Cleveland at 105.

E&rson, Leach A Co.. Chicago....m Tt7 nighare# * O.-..........ccoevervenen 10826 ; Principal will mature October 15, 1917, subject to call after
ratton. Fendig ACo N (0} N

gw.ggwrﬁa....v....R... .11%4;920”.‘( M. Faison’ @i e ) For farther particulars see Chrootcle August 14.

Rudoiph Rieyhoite & Co. N T..Lgng ioHe M- Faison, Ehicago. - " 81897, p. 294

Bonds were awarded to Farson, Leach  Co, Interest is
payable in April and October, and principal will mature in
1935.

Morgan County. 111.—Sinking Fund Create |.—TheCounty
Commissioner have adopted a resolution %)viding for a
sinking fund for the retirement of the $100| of &ocoart-
house bonds mduring Jane 15, 1907, and subject to call
after June !5, 1897. The resolution calls for the payment gf ,
$80,000 J me 15. PAit* and $J <000 yearly on each” June 15:
until plid Bends will be called in AUMerieal order; !

Mount Vernon, lowa.-Bond* Voted.—On September 28,
1897, this city voted by a majority of >0 to issue $9,000
water-works bonds.

Mount Vernon, S. V.—Bond Offering.—Proposals will be
received until s p, m. October 19, 1897, by the Common
Connell for 8iu000 of 44 highway improvement bonds.
Securities are issued pursuant with Section 205 of Chapter
182 of the Laws of 1892. as amended by Chapter 490 of the
Laws of 1894, amended by Chapter 514 of the Local Laws of
1896. They are in denominations of $1,0-0. dated November
1. 1897; interest will be payable semi annually at the City j
Treasurer's office. Principal will mature $10,900 yearly.
beginning November 1L mo. A certified check for $1.000 i
must accompany each proposal.

Negaimee fMich.) School District.—Bond lame. —This dis-
trict has issued refunding bonds, which were taken by the
holders of »he old bonds.

Neosho (Mo.) Schoaol District.—Bond Sale.—On Septem-
ber 18, 1**7, $7,500 of GS !=i-20-year bonds were awarded to
N. W. Harris <e Co. at 107*613. Following are the bid*:

f(]vaH i* ACo,Chlci«o | Pareoo, Loach A Co.. Chicago ...$7,7*5

....... |m 87,
hy . resene - | ler t k, $1. UuU.. 7,7*0
Jtto. D. Porte*, ? T 'IJ,ﬂ I%h« So0 —}?'rgum)'%ong A "Stock
Mmon. Lewis A €| cero.,., 7] ©»

Holland A San, SpriaffflekL...... fij® IGaylbrSt‘j(. IE?OrlﬁjnsA Co, &L..

Bonds are in denominations of $60*

New Brighton (S. I., N. V. (; Union Free School District
No. 3.—Bond Offe ing —Proposal* will be received until
r. M October 11, 1897. by the Board of Edncation, for $18,000
of 54 school bond*, the purchaser to furnish the bonds. Se-
curities will be dated Nov. 1. 1*97. and will mature. $15,000
in from one to fifteen years from date of issue and $9 in
from one to eight years. Interest will be payable in May
and November

New Rochelle, N. V.—Bond fill*.—lathe Chronk'lb last
week we published the sale of $v,0*H> of < sewer bonds to
Seymour Bros. & Co. at 110*51. We are now advised by T. S.
Drake, Secretary of the Commissioner# of Sewers and Brain-
age, that the bid of Seym mr Bros. & Co. ha* since been with-
drawn. and the bonds awarded to Rudolph Kleybolte & Co.,
of New York, at 110-06.

North Adams, Mass, —oan Authorized.—This city has
been hiuhon/ «i to borrow $15,00 *for paving purposes.

North Hempstead Union Free School District No. 3, Uos-
Jyn, N. V. - Bond vffering.—Propomte will be received until
4 p. 51, October 13. i897. bv the Board of Edncation. Rostyn
for $13,b)*i of 1 gold Teaistered coupon bonds. S-. urifiw
are in denominations of $ ,00 \ dated October 1. 1897. interest’
payable annually on January 1 Principal will mature $t," tij
annually on January 1, from' 1899 to 191 .and $00January 1,
Wit A certified check for $1,000, payable to p. D, Lays,
President, most, accompany proposals

Deala, ¥Ui.—Bond Election.—On October 19, 1897, the citi-
zens of Ocala will vote on issuing bonds for the purchase or
erection of m electric-tight plant.

Omaha. Neb.—Bonds Proposed.—An ordinance has been
introduced providing for the submission to the people of the
proposition to issue $75< 00 of sewer bonds and $25,000 of in-
tersection, bonds. An ordinance has also been introduced pro-
viding for refunding bond* to take up the 7-' city warrants
now outstanding in special improvement district*.

Orange, Texas**-Bonds Approved.—On October 1, 1897.
$11L000water-works bonds of this city were approved for
registration.

Peirce City, Mo,—Bon i Cal!.—The city has called for pay-
ment November |, 1897. at the St. Louis National Bank,
2i. 5-20 year fii bonds of $100 each. Also on November 7
blSQ?, at the Lawrence County Bmk, Peirce Citv, 6 $50) $7

onus.

Pill Ilnont. N. V, -Bond Sale.—Oa October 2, 1897, the
$0,900 of registered water bonds were awarded to Charles
W, Harder. Philu,ont, at par for a 3 651 bond. Following
are the bids:

QMW ikl Proitmt
Jm. K flavin, L PHliBtT s3mo&

J trim 4’aBond,
IiStreet. rkeA A Co,

- N Y
Wl e te v v

- L Bwitf. i
e, I, Morjgjwi- . Far*o». Leach A Co., N Y. i«*P4637
« SMJ* kil - Ewmﬁgrl%?hgu(%b_s?\lw \\((ork.
Str*<$L Wfkes A - N.tY .. | FPron A storrst. New York:,. 10000
. “*as*e W. , Pobktfieeay 81100%0
Bonds will mature $o 0 annuallv\ beginning Awgust 1,

19i* For further particulars see Chronicle September 18,
1897. p. 535.

Port Hurun, Mich.—Bond. B //.—Farson, Lsach & Co, of
mniensro have need awarded $ 0000 of 4i 12-16 year (optional)

8 office and the principal will mature August 24, 1907.

Queens County (P. 0. Long Island Citv), N. Y.—Bond

: Offering.—Proposals will be received until 12'm. October 12,

1>97, by Charles L. Phipps, Treasurer, for $34' .00 = of 4%
9 “ *?® County gold road bonds, series <-X* Securities are

257~ parspant_ with Chapter 638 Laws of 1892. Chapter
833, Laws of 1893 and ChaBter 375, Laws of 1895, and their

am ndments. They are in denominations of $1,000, dated
‘October' , 1897, interest will begayable April 15.and Octo-

15, 1397, at the office of the County Treasurer. Princi-
Pa* THrl Hiature October lo, 1911  Each bid must beaacoom-
pauied by a certified check, payable to the County Treasurer,
or J'n? Par Vil'ue  ~le amounts bid for, but need not
81CG6uU $Iv)uUU.

Red Lake Falls (Minn.) Independent School District
No. 15.—Bond Sale.—Oa September 15, 1897, the $6,000 of 64
gold bonds were sold to -J D. Cleghorn & Co., of Minneap-
olis at 103-4367. Bonds will mature $3,U00 iu 10years and
$3,009 in 15 years.

Richmond County, N. Y. —Bond Sale.—On October 5, 1897,

*h® °l funding coupon bonds were awarded to
™ . an D. Shepard & Co.,
ew York, at 111-78. Following are %]%e bids: P

j?2:-.- Walter Stanton * Co.. X. Y ...... 110-05
Jfe j7i--luhs Lo B IcCooN. V0675
—J3Senron 4 Storrs. New York®..tins Whnaim i Soblesinanr, v. Y... T10°58
Vi Lampresht Bl Qo SV TG W ke, NRW YOIKS - 80537
3 N g - . W. 1 . W .
Farson,w& %*W\F KtJw.C. Jones Co . Now York,.. 11(

C. 'H.'White A Co,, New York.-,110*76 Benweit & Kvoritt, .Now York ~ 11010

Bonds will mature October 1, 1923. For further particu-
lars see Chronicle September 18, 1897, p. 535.

Riverside County (CaL), Riverside School District,—
Bond Sale.—On September 25, 1'97, the $5,00i of 64 school
bonds were awarded to the Oakland Bank of Savings at
109*86. Following are the bids:

QOakland Bank of Savina*,.,., B (Mj A, IL Conger, Los Angeles .. $5,339 50
W, J. Haye* A Bong,Clove., .%,3*4 OOJ De Van ATo., Los An?feles....$g:35000'

Interest will be payable annually at the Conntv Treasurers,
Bonds
are in denominations of $1,000 and are dated August 24,1897.

Rockford lowa.—Bonds Proposed.—This city proposes to
issue $2000 6, warrants to extend the water mains.

Rockford (lona), School District.—Bond* Proposed.—This
district has an issue of refunding bonds under consideration.

Roacoe (Pa.) School District.—Bond Offering.—Proposals
will be received until October 20, 1897, by Robert Parkins,
Secretary, for $»0»0 of 5;: sehoolhouse bonds. Securi-
ties are issued under an Act of Assembly passed April 20,
1397. and its supplements, and authorized by a vote of the
people .July 3, 1897. They are coupon bonds of $100, inter-
est payable November 1at the First National Bank of Cali-
fornia, Pa. Binds are dated November 1. 1897, and will
mature $400 annually on November 1from 1901 to 1930 in-
clusive. The assessed valuation is $177,605 and present in-
debtedness is $925 51.

SufFord (Ariz.) School District No. 1.—Bond Sale—On
September 23, 1697, toe $1,500 of 73 20-year bonds were
awarded to William Christy of the Valley Bank. PuoBaix, at
pt*. A bid o¥ par was receiveg from ¥arson, feach & Co,, of
Chicago, the district to pay cost ($150) of looking into the
legality of the bonds. This’sale was reported ia the Chroni-
cle last week

Saginaw. Mleb.—Bond Sale,—On September 80, 1897,
$2 J«<0 of 42 street improvement bonds were awarded to
R. L Day & Co,, Boston, at D5*576. Following are the bids:
R. h. Day ACo., Bonlog.. .. . 1Sap;iiaw Vul. Fire & Marine
Ifnr-.-n. [eaeh, Chlreao Sogr.i<ni_liiparaoce Co............ i
Gp>-A_Fvrmtl-Ix <* Boston 20,3V 00 Js. \J Harris & Co.. Chicago
Bfake Brim A Co., Bost 20.20H a1 Bto JégtélMerrlttA Co.. Rgs.. %%}_(())%88

, Bost-n ... 20.

0Oo**/. Denison A Prior, Clev. 20.163 001 Kitat rmw Sav. Batik, Saa.
2>M&000  W. J. Hayes . Cle 20.102 00
i Mason, Lewis A Co.. Chicago. 20,087 00

C.H White' ACo- N

Ten bonds are in denominations of $1,000 and twenty of $500
each, dated October 1, 1897. Of the amount issued $15,000
are f«r the Eastern Taxing District and $5,0 )0 for the West-
ern Taxing District. Interest will be payable semi annually
and the principal will mature $2, annually, both principal
and interest being payable at the office of the City Treasurer
or the current official bank in New York City.

St. Joseph (Mo.) School District.—Bonds Authorized.—
The School Board has passed a resolution accepting the offer
of N. W. Harris & Co., of Chicago, to refund the $104,009 of
®® bonds which mature March 1, 1910, but subject to call at
any time, with a like amount of 4j bonds. The new securi-
ties are to be dated December 1, 1897, and will mature De-
cember 1, 1917, but subject to call after 1907, N. W. Harris
& Co. will pay par and interest for the bonds and the expense
of printing bonds, &c.

San Diego County (Cal.) Descnnso %{hool District.—
Bond Stile—The district has awarded $l O)Uof 6%10-year
school hoods to W. B. Spence Nester. at 104.

San Juan County School District No. 5, Farmington, N.
M.-fBond Offering' The district will receive bids for $2,000
of Bdschool addition bonds. Interest will be payable semi-
annuall)ﬁ)by the County Treasurer, and the principal will
mature ADyears from date of issue, subject to call after ten
years. Proposals will not be received for less than 9 Peof the

$30,13700
20,136 00
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par value. The assessed valuation of the district is over
$11*.000 and the total indehtednesa $2,000

Santa Clara County (Cal.) Orchard School District.—
Bond Sit'.—On September 7, 1897. $8,000 6. bopdB of this
dia'rict were awarded to A. E. Holmes at 11168. Securities
will mature part yearly from January 1, 1899, to January 1,
1198, inclusive.

Santa Clara County (Cbl.) Willow Glen School District.
—Ilii.nd Sah-.- On .lane I. 1897. $4.0 0 6J bonds of this dis-
trict were sold to Jus. A Clayton & Co. for $1'2 premium.
Securities are for $400 each, and will mature, one bond
annually, beginning June 1 1903.

Scot ta ItlitITCounty. Nob.—Bond Offering —Proposals will
lie received until January 1, 1898. by this county for $1,600
6c Gearing Precinct bonds Securities are to aid in the
bnildiDg of a court house. They will be dated .Tanmiry 1,
1898. and matute 1917 or 907. at the option of t'e County
Commissioners. Interest will be payable annually on Janu
ary 1, at State fiscal agency. New York City.

Sharpsvillc, Pn.- Bond Sale.—The “ Press” of Cleveland
reports that the $28,50n of water works bonds have been
sold. T. O. Hazen. of Shurpsville. who was given a 60-day
option by the Council to dispose of the bonds, reports that he
has been snccessful in selling them.

Simsbury, Conn.— Komi Authorized.—The town has auth-
orized the selectmen to borrow $3,000, as needed

Sleepy Eye Lake. Minn.—Bond Sale.—The $6,000 water-
works bond’s offered by this villag- on October i. 1897, have
been awarded to the Geo. D Cook Company, Chicago, for
$6,075. The other bidders were:

State Savings Rank, Paul oo | A. Kean. Chicago.. ... SR $
. Lewis X Co.. Chicago.. 0,023 47 "Farson. Leach & Co.. Chniago..
Winona Deposit B'nk,Winona. 0,02150 A. M. Schmecke.Elmore,Minn. 5.820 00

Securities are for $200 each, dated August 15. 1897. Inter-
est is pnvable March ! and September 1. at the National Park
Bank. New York City, where 'he principal also is payable.
One bond will mature aunnally on September 1,1899,19 0
and 19 X

South Bend, Ilid—Bond Sole.—On September 28.1897. the
city sold at private sale $75,000 of 6 y improvement bonds at
160188. PrineRal will matnre $7,50' annually. Interest
payable sem'-annually at tbe National Park Bank. New Y. rk
City.
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Statesville. N. K.—Bonl Offerino—Proposals will be re-
ceived until 12 M., October 29. 1897. by L. Her ill. Mayor,
and the Board of Aldermen, for $52,00) of thirty-year
water-works and sewer bonds.

Stonewall County (Kayner P. 0.), Tex. -

Proposals will be received until October 25, 189i, by this
county for $84,000 5jf bonds.

Sullivan County(P. 0. Milan). Mo.—Bund Sale. The
‘‘Bet>” of Omaha, under date of October 1. 1897 contains th-
following dispatch from Milan: "Trie County’ Court has made
a contract with a Chicago firm ivherein the ririni- to take

__ county pays
the expenses of issuing the bonds.”

Taunton, Mass.—Bonds Re-awarded.— The’$S3.5 0 4, sewer
bonds of Taunton, which were reported last week as having
been refused by E. H. Rollins & Sous have been re awarded to
E. C. Stanwoo8& Co., Boston, at private sale. E H. Rollins
& Co objected to taking the bonds because the a t under
wh ch they are i-sned read “ the same being Chapter 221 of
the Acts of 1895,” when it should have =aid C iapter 219.

Trenton, Mo— Bonds Proposed.-The City Council has-
directed the Finance Committee to confer with parties con-
cerned with regard to the refunding of $37,0 0 of 5i railroad
bonds, due July ), 19 7, and subject to "-all at any time.

Victor, Col.—Bond News.— We are advised by ,1 E. Parki-
son. Town Treasurer, that the reported sale of $50.u’' 0 ™%
water bonds is incorrect, although the binds have been

printed. i
Warren. Il. I.—Bond Offering.—Proposals will be re-
ceived until 12 m October 18. 1897, by Charles W. Gteene.

Town Treasure--, for $80,000 coupon gold funding binds.
Securities are issued under authority of the General Asiem-
bly of Rhode Island. Chapter 513. Public Law-'. and by
ordinance of Town Council adopted September 27, 1897.
Tbev will be for $1,000 each, dated October 15,1-97. Prin-
cipal will mature $3,0'in annually from 1898 to ‘917, and
$4. 00 each year thereafter. Principal ami in’erest wid
be payable in gold at tbe office of the Massachusetts Loan &
Trust Co , Boston.

The town's assessed valuations are: Real, $2,116,850 : per

INVESTMENTS.
Government ana

$250,000 New York City— WE OFFER

1(>5.000 Nynck. N. Y .. . . 4a 11

11,000 college Point, N. Y ... = 4a §18,000 Munlc'pal Bonds
15,000 Newtown. N. V. ..ba

6,000 Pirrmout. N. V... 5 * HEREFORD RAILWAY BOUGHT AND SOLD.

50.000 East I'rovidcnce, R. ... .... 4s 42, DUE»1930. APPRAISEMENTS MADE OR QUOTATIONS
to. 000 do dn do Is Guaranteed by Maine Central RK. FURNISHED FOR THE PURCHASE, SALE. OR
15.000 Quincy. IH«a«..... Price 98~ and interest. EXCHANGE OF ABOVE SECURITIES.

9.000 Columbus. Obi = . ... Im

1C.000 IInrriftoii County. Ohio........5a #73 000 LISTS ON APPLICATION.

5.000 S'liduaky, Ohio

0,000 Ganary: e e DETROIT RAHWAY N. W. HARRIS & GO,
10.000 Napoleon, Ohio— .. 5s GOLD 52. BANKERS,

4,900 PortMiuoiith, Ohio....... 4«s Due 1921. Of Detroit. Michigan. .

4.500 Pomeroy, Ohio — 48> Price 98><i >ud int. 31NASSAU ST. (Bank of Commerce Blitz- =
léggg granklcln C(t)unt&", IVY e 6a We have on baml for immediate delivery, bonds

! wen County, y legal for New York and Connecticut Savings Banks.

7.000 gloomfield, Ind.. .. W s ADAMS & COMPANY,
21.000 >leridian, J>lisa__ ... 6a

QY ¥ vo Bradford, Pa.... BANKERS

C. H WHITE & CO,

BANKERS,
31 NASSAU ST.,

Investment Bonds

FOR SALE BY

Rudolph Kleybolte & . . ..

35 uuri 37 Xavsnn St., Hfew Tork.
CINCINNATI. O.

NBW YORK.

New York Savings Banks
PUBLIC SECURITIES and Trustees.

SUITABLE FOR
LISTS SENT UPON APPLICATION

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.

No. 7 Congress and 31 State Streets.

BOSTON.

WHANN& SCHLESINGER.,

SAVINGS BANK AND TrusT
FUNDS.

LISTS MAILED ON APPLICATION.

Leach & Co,

NEW YORK,
4 Wall Ht

Farson,

CHICAGO.
100 Drnrborn Ht.

S150.000

CITY OF NEWARK, N. J,

3‘35 per cent Registered School Bonds
And Other Desirable Securities,

Edward C. Jones Co.
1 Nassau Street, New York.
421 Chestnut Street. Philadelphia.

MEMBERS OF BOSTON AND NEW " OPi
STOCK EXCHANGES.

R L DAY & CO,,

40 W ater Street, Bouton.
T Nantnu Htreet, New York..

Merritt & Co.,
BANKERS

Blodget,

U WALL

Si78,500
40,000
15.000

8,500
9,000
37.000
200,000

16 Congress Street. Boston.

STATE, CITY & RAILROAD BONDS.

F.dward |. Rosenfeld,
MUNICIPAL SECURITIES.

Illgh-Grnde Warrants a Specialty
Write or List.

No. <6 2lroadway. New York.

BOSTON:

MUNICIPAL

BONDS.

STREET, NEW YOU tv.

City of Sedalia,
County ot l.uko, R
County ol Missoula. Mont... ti«
Cook County, Ill., l"auu....... 5.
Little Fulls, Minn (Sell-ol)..4 Ms
Churlcton, ill ... Js & 4hS»-
South Side Elevated
(Clilootro First Mtge.)

NASON, LBEANIS & O,

bankers,
Wrorthin?ton Bids:.., 31 State Si,
CHICAGO: 171 La Salle u
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sonal. $1.838 05 . Population in 895 was 3 826 and is now i LOANS— When Due. STRKET & SEWEIi Bo NDS—(Com)
e* ioa«ed at 4,500 or more Eevexce Bonds— 6s, MAN, 229,000..1898 A 1899
A : : : : . . 4s.MtN, $47.500....----------mmmmmm- - 6s,MAN, 30,000..1899 A 1900
Washington, («a.—-Bonds Ps>p(i$ed.-4gtivs town will peti- Sinking fcnd Bonds— 6s. MAN, 19,500..1900 A 1901
tion the i'ext legisla’ure to authorize an election to vote on. gi, mﬁg $i%888f885 1621%(‘)26:3; gs, mﬁll\\l‘, %g,gg% Ji%%% ﬁ %88%
i i ' i R . , , . L ! S. , s .
issuing $33,00 ' bonds for the construction of water-works. ¢y 127°300) 1005 & 1906 6s. MAN. 37.000..1903 & 1904
Washington, inti-—8 md Sale —On September 30, 1897, 55 MAX, 45,000..Mar 1,1897-3 6s, MAN, 500..1.004 & 1905
$10,0 of i»5 -i-iS-yeiir Optional 'and $10,000 5? 15-ve-ur bonds 5s. MAS. 22,000.-Sept. 1,1901-2 6s, MAN, 4,500..1905 & 1906
were awarded to the Washington National Bank at 103-39. g; :\;AAATS %g-ggg--?ept- ]:I:, ]]:ggé_g 6s, MAN.  1,000..1906 A 1907
A bid of 102-20 was also received fr m W. J. Hayes & Son?. Abjs MAN. 12..000..Maan)./ 1 1907:8 Gsh'\!é’\r‘,lhlxjélBsoog 51_907 A 1908
Cleveland. -Pa*. AAO. 95.000.. .Oct. 1,1919 48. MAN. $151,000....Mav 1,1922
Wayernss. 6a.— Bonds Proposed.—In November the citi- Ijéeg' ?-50888 7W'\a/‘|tAe’\lr 33?;8%3;) Meli. 1,1898-9
. i . . . s eli.
zens of W_aycrosg it is stared, will petition the Legislature Is -MAX.- 65.000... 1908 7s. MAN' 50,000 Meli. 1.1903-4
to authorize the issuance of $50,< 00 b mds for the construc- is, MAS. 10,000. ‘Mar.. 1907-8 7s. MAN, $18,500........ Nov., 1897
tion Of sewers. 13s. MAN, *10,000..Nov. 1, 1908-9 ($5.000due earlrJ toNov. 1,1900
West Hartford. Conn.— Loan Authoriz'd.— The town has 3S: MAS. *40.000. .Sept 1, 1017-18 MAN. 0.000... Nov. 1. 1897

authorized the Treasurer to borrow temporarily a sum not
to exceed $ 6.000
Whitesto!!*, N. V.

Roods Defeated —On October 1.1897.

the village, bv a vote of 67 to 45 rejected the proposed issu- i
ance of $10 000 of new water main bonds.
Winona, Winn.—T¢m prnry Loon.—The city ba» issued

$7,300 4 certificates of indebtedness, dated Sept. 4, 1897. in-
terest payable semi-annually and maturity one year from
date of issue.

Winton Place, Ohio-— R ttod 8a *. On September 30. 1897,
the $1 696 8 its street improv-ment bonds were awarded to
George Enstis & Co.. Cincinnati, at 108 30. Principal will |
mature in from ! «o 1© years,

Youngstown, Ohio.- Rand 0ffr>ing.— Proposals will be re-
ceived unti' 2 p.ji. Oct. 23. 1807. by F. C Brown, City Clerk,
for $1.4 mof 5; North Centre Street grading bonds. Securi-
ties will be dated Oct. 28. 1897, interest payable semi annu-
ally, both principal and interest being payable at the City
Treasurer's office. Principal witl mature, $300 on Oct. i of
18S9 and 1900 and $4000on Oct. !, 190i ana 19 2.

Street and Sewer Bonds— $10 000 docy rIy to Nov, 1, 1t99).

7s. MAX,$100,000................ 1898 Rr.rrNDENi; Bonds—

7s. MAN, 11,600....1898 A 1899 -Das, MAN, 68,000....Nov. 1,102F
Tin- iiaBil i-sin-s marked thus (*) in the above table arc all held by

the sinking fund.

TAX FREE. Tlie city’'s bonds arc exempt from taxation.

INTEREST -H .11 bond? payable at tin- National Bank of New
Jersey. New Brunswick, where principal will be payable at maturity.
TOTAL DEB8T, SINKING FUND. Etc.-Tlu>subjoined statement
dime- Nmv Bruit-'tea b'- tolui Inunb-inai debt, the smkmg fund held by
; tin- city avniiist tin- -,ime. tin- water debt, and tin- city's floating deb;

:on tlu; dates mentioned.
AprA,1897. JMja-l, 1.890. .1»»e.l. 1895.

Total municipal debt.....cccc. ... $l,570,600 574 800 $1,581,800
stukins fands and uatfi assets . , 141,994 397,593 362,SCO
Net debt .....cococevvvrnnns ... .$1,128,0116 $1,177,207 $1,219,440
Water debt, included above__ 190,500 205,500 220,500
Floating debt (included above) . 9,500 13,000 25.000
CITY PROPERTY.—The city owns public bntldinx*. -teain tiro

:engines, etc,, and water work- which cost $193,000. The grtjsa earn-
ili.-s (mm tin- water-works ret- the year 18911 were $ >7,322, includ-
ing rental of tir<- hydiant-: tin m"-( and maihtennnee was $24,919,
leaving a net brnoim fur too year of $32,403.

ASSESSED VALUATION -Tim mtv* asscsRBd valuation anil tax
; rate have uetsil ft* ft
ea

* f T . i PersomU W td Assessed Rate of Uu
N*w Brunswick, It. ,1.— N. Williamson, ™M ror; ,1. B. Tear. Jhlmle Property, Valuation. PCI-+1.000.
Kirkpatrick, Treaanrer. The following is the fi taneial state 1181*d,....... . $10,395,401 $26-00
meat of the city of New Brunswick, corrected by moans of a 1804 DAGIRK) 5 %ggggg }_8,%%8,000 %8 28
special report to the Chranicle. I LA P 7,900.000 2,150,000 10/0k0:000 24%60 ~
This city is situated in Middlesex County. The city is ; |SB«... 4.0tt>.4f)f» 1, <25,-150 5,388.305 41-40
advertising for sale $98/00 4 refnnding sinking fund bonds. 1830 4,170*000 1,243.000 1.116,000 35-81
Investment Bonds W. ]. Hayes & Sons, FIRST NATIONAL BANK
itolmabaft, Olilo.... ... A BANKERS OF MILWAUKEE.
2 . ,
lijdInnttpoH *,1 $« (o3 - TR $1,900,000
Pirilwli Malot*.... ... e 4* DEALERS IN MUNICIPAL BONDS, S1 KPLfJM . . 8440 000
ivyliddlencx Uouutjr, iln *# . R . .
Street Railway Bond*,and other bleb-erad, 'n rr n* et»n Genera| Baskina and_Forwen Kx&hature
Portland <%itaatlord! Fallt lilt. 151 .4* Y Airfiean Coboetlotd recaioe Spetial Atlendan
Bouton Revere Beach - Lynn lixt 'lIl.G m« . :

BOSTON, MASS..

PRICKS OK APPLICATION. T Bxrhan.r i-i.ee

311-31.% .superior st.

Cleveland. Ohio,

m.. UIOKUiw, Pres't. F.1 Hlpp Caabier.

ocrt, a Mrrn. "KEXSETS " T B o i b A i Gaafiter. €T
«r,t, a Mr . . . chiku m,
E, H. ROLLINS & SONS, )
19 1111k Street. Barton, smmm Fred. H. Smith San Francisco.
SAFE INYESTMENTS No. 8 IIIIOA > STREET NEW YORK.

SKNM V« « I,Isr

City and County Bonds,
DIETZ, DENISON & PRIOR,

35 OJHCIRftMS STREET, * BtHfON.
t<i* SapoHor «*Ir$*ec (ttovolnnrf e

ryc angE%ﬂEISH I%IT:N T

FEARON & CO.,
Bankers and Brokers,

HOf TII 111 TH HTftBBT.

PHILADELPHIA.

MUNICIPAL

All elax*ea of L'nll.ted

1850.
The United

fol All jMilicle* now

the
dONOaT~

Insurance Co.

15 THE CITY OF HEW YORK,
Immoiml by thl# €o»n*»r»m
contain the lollowImr elattneo t

"After one ?rnr from the date of
linbIMty of the Company wader thl*
poller *hall not he disputed.”

The First National Bank.

OF SAN | RA.VCIkCO, CAE.
ONITKD 8TATK3 DKPOSITARY.
er.ltal, 81.30U.000 IHnrplu., $930,000

Mtno>BT, PrMidanL JAs. K.LT.vcii, (bubler
i- « 'iurnn, v.-Pres., J.K.Mopcitt, ‘A*t.0a*»
-n»r*i Hankins Bn*iue**. voooant* Sollsitfld

Canal Bank,

NEW ORLEANS, LA.
(Successor of N, 0. Canal A Banking Co.)
CAPITAL, Sti0O0.000.

J. «; MORRIS, President. EDWARD TOBY, Vice
Pres. EDGAR NOTT, Oishler
<(irreso<men  —Hatlotial B k Nationti
Bank of. Commerce New York: Boatmen's Batik
St .ami*; ational Bank, Chicago! Mer-

Lutomt* Natlonal Bank Boston

SECURE BANK VAULTS

STOCKS ANT) BONDS.

VARoONr aooovitts solioitsd
INTBREST ALLOWED OS BALANCER.
Market Letter «m Application.

Invited. K*t*Mi*he«8SS

Correspondent

geearitle* and Tmcttor

[S*A
States Liie

Stock* Boneht and Sold

«Thin policy contain* no re«*trictlo
E' C STANWOOO & CO- whatever upon the limured. In re*pepi
BASIS KKt*. either ol travel* residence or occmphtl©on.M
. All Death Cl«im* paid WITHOUT IHN.
m DevonShlre Street, COUKT a* seen a* *atl*factory proof* hnvf
been received.
BOSTON

* tmmm mmww vew iw r$rrox,

cate with the

Office, i$fit Broadway, New York.

41 Wall St., N. Y.
Railroad BONDS Municipal

Descriptive Circulars on Application.

CHRONICLE VOLUMES

Isri.1S.H7 ah voi.tin EH.
Bonn! m fnti aotooM, off*r wanted for the set . Copi
Amiran WILLIAM B. I)ANA COMI'AMV. cih roi%ici.e

ten Ping Street, Hew Tor4

Active find Bucre$gfut Agent*,
rctpr***ni this Company, nmy communi-

FOR gAJbE.

WILLIAM B. DANA COMPANY, WH Vine St. N.Y

GENUINE
ELDED CHROME STEEL AND IRON
.,und Mill Flirt Bar. andr.-plv Piatoa and Anples

wishing t*
at'the Home

mnt b. positively

Similar Proof.

.Frsesiotem CHROME B8TEEl. WilRHH
. Secretal lient Ave.. Kean A ilooper 8la.
,&CHLfg?i,tm »Mar'f'.r. ip the tt. 8 OOK i.VN, N. V

A . Strassburger,

Pro*. Cbem. Nat. Bank
.. Builder

?" Nat.
.. l.eathe*

STOCKS & BOMBS BROKER

MOUTOKUN INVESTMENT SKCUKIT1KB

Montcyomery. Ala.

VOLUMES.
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Union Trust Company
OF XEW YORK.

80 Broadway, New York.

CAPITAL, $1,000,000
SURPLUS, $5,213,000

AUTHORIZEII TO ACT AS

Executor, Administrator, Guardian,
Receiver or Trustee,

and is
A LEGAL DEPOSITORT FOR MONET.

ACTS AS TRUSTEE OF MORTGAGES OF
CORPORATIONS and accept* the transfer agency
And registry of stocks.

ALLOWS INTEREST ON DEPOSITS, which may
be made at any time, and withdrawn on five days’
notice, with Interest for the whole time they remain
with the company.

For the convenience of depositors this company
also opens CURRENT ACCOUNTS, subject, in ac-
cordance with its rules, to check at sight, and allows
Interest upon the resulting dally balances. 8uch
Checks pass through the Clearing House.

Attends specially to the

MANAGEMENT OF REAL ESTATE
and to the collection and remittance of rents.

It makes ample provision in Its

BURGLAR AND FIRE PROOF VAULTS
for the safe-keepingof securities placed In Its cus-
tody. on which It collects and remits income.

EDWARD KINO. President.
n CORNELIUS I). WOOD. > . A
(JAM K . OOILVIK Vice-Presidents.
LI. 'AUGU
R

b

2TUSW RELLEY.
%: C.‘ |IE\”/IA IRAI¥'IF.RAsSsi§{ae\}1%rgécretary.
New York Security 6
Trust Company,

YORK™*

<pl
s

LINGS. Trust Officer.

4« WALL STREET,NEW

Capital. 81.000.000 ISurplus, 81/430,000

CHARLES S. FAIRCHILD, President.
WM. L. 8TRONG. 1st Vice-Pres
ABRAM M. HYATT. 2d Vice-Pres.
OSBORN W. BRIGHT, Secretary.
ZELAH VAN LOAN. Asst. Secretary.

Authorized to act as executor, trustee, administra-
tor, guardian, agent and_receiver, .

Receives deposits subject to sight drafts, allowing
Interest. A legal depository for court and truBt funds.

A designated depository tor the reserve of State

banka. Account? of banks and bankers solicited.
TRUSTEED

C. 8. Fairchild. M. C. D. Borden, James A. Biali,*;
W. H. Appleton. B. Ayinar Sands].G. McCullough
Wm. L. Strong. James’J. Ilill 11. Hoagland,

W. F. Buckley. E. N. Gibbs. J. W. Sterling.

8. G. Nelson. F. R. Coudert. H. Walter Webb.
Edward Uhl James Stillman. John A Moral’.

Manhattan Trust Co.,

WALL STREET, corner NASSAU.
CAPITAL oo 81,000,000
Authorized to act as_Executor. Administrator,
Guardian, Receiver, or Trustee, and is
A Legal Depository for Money.
Trustee of or't:agages of Corporations, and Trans-
fer Agent and e%str_ar of Stocks and_ Bonds.

. Interest All iwed on Deposit-,
subject to check through New York Clearing-house.
OHN 1 WATERBURY. President.

John Kkan, Vice-Pres. AmosT. Fke>u.Vice Pr*e€
Charles B. smith, s c. and Treasurer.
W.N. Duani ,AssThec. N,Thayer Robb,Asa’ tTrea
Directors.
John Kean,

August Belmont,
John Howard Luthnm,

H. W. Cannon, ,

A. J. Cassatt, John G. Moore,

R. J. Cross, E. D. Randolph,
Rudolph Kills. James O. Sheldon.
Amos T. French. Samuel Thomas.
John N. A. Griswold. Edward Tuck,

N. L. Higginson. John I. Waterbrry,
W. P. Hamilton. R. T. Wilson.

Rhode Island Hospital
Trust Company,

PROVIDENCE, It. 1
Capital .81.000.000 IHurplun 8?73<M Mt«
DIRECTORS.

Christopher Llppltt, Horatio N. Can.ptet
Royal <. Taft. IUbert Knight
Robt. Il. I. Goddard, John W. Danielson
Geo. W. R*Maue?on, HerbertJ. Web*
William 1) Ely. John C. Pegram
Robert L Gammed. Lyman B. Gon
William Blnney, Eugene W. Mason
William B Wcedcn, Geo. Gordon King
Howland Hazard Rowland G. Hazard.
Edward D. Pearce Lucian Sharpe.
HERBERT J. WELLS. SAM'L R. DOBRA NCh
President. Vice-Presid-
BIDWARD S. CLARK, WM. A. GAMWELIL.
Secretary. Assistant socreo.r.

THE CHRONICLE,

Artist (Companies.

United States Trust Co.

Non. 45 & 47 WALL STREET,
CAPITAL AND SURPLUS,

$11,500,000.

This Companv is a legal depository for moneys
aid Into Court, and Is authorized to act as Guardian,
rustee or Executor.

INTEREST ALLOWED ON DEPOSITS

which may be made at any time and withdrawn
after five days’ notice, and will be entitled to_inter-
ecst for the whole time they may remain with the

ompany. .

Ex’()e_cu ors. Administrators, or Trustees of Estates,
Religious and Benevolent Institutions, and individ-
uals, will find this Company a convenient depository
for money
JOHN A. STEWART. President,

D. WILLIS JAMES. Vice-President,
JAMES S. CLARK. 2d Vice-President,
RY L. TUORNELL. Secretary,
LOUIS G. HAMPTON. Assist, Scc'y.
TRUSTEES.
Samuel Sloan, Charles 8. Smith, W. Wald. Astor,
Willis James, Wm. Rockefeller.James Stillman,
John A. Stewart. Alexander E. Orr.John Clatiin,
J. H. Rhoades, Wm. H. Macy, Jr.John J. Phelps,
Anson_P. Stokes,Wm. D. Sloane,
John C. Brown, G. H. Schwab,
Edward Cooper, Frank Lyman, D. O. Mills,
W. B. Cutting, Geo. F. Vietor. Lewis C. Ledyard

CONTINENTAL"
TRUST COMPANY,

OF THE CITY OF NEW YORK.
30 BROAD STREET.

Daniel Lord,
John S. _Iﬁennedy,

CAPITAL i 8300.000
SURPLUS 330,000
OTTO T. BANNARD President

WILLIAM ALEXANDER SMITH...1st Vice Pres't
GORDON MACDONALD...2d Vice-Pres't and Sec'y
HENRY E. DABOLL....ccceeun Assistant Secretary
Designated by the Supreme Court as a

Depositary for Court Moneys.
Interest allowed on Deposits.

Executes all Trusts.
TRUSTEES

Robert W. DeForest,
Glraud Foster.
Gordon Macdonald,
Gordon Nome, |
A. Lanfear Norrie.
William_F. Cochran,
Walter Jennings,
William A. Hazard,
Erank H. Platt.
Trenor L. Park.

The State T rust Co.
100 BROADWAY.
$1,800,000

Acta as Trustee, Registrar, Transfer and
Fiscal Agent of Corporations, and as Ex-
ecutor, Administrator, Trustee, Guardian
and Committee of Estates.
tor: . _Takes
full charge of Real and Personal Estates.
Interest allowed on Deposits.

FRANCIS 8. BANGS, President,
%MLATm'gﬁOLM {vlt’ea»Presidents.
MAURICE S. DECKER. Secretary.
. M._FRANCIS, Treasurer.
H, B. BERRY, Trust Officer.
TRUSTEES.
Henry Steers, .
George W. Quintard,
Forrest H. Parker,
Charles Scribner,
Charles L. Tiffany,
George W. White,
Percival Knauth,
Francis S. Bangs,
Francis Lynde Stetson
Thomas A. Mcintyre.
Edward _E. Poor.
Anson G. McCook.

GUARDIAN

SKCURITT

Trust & Deposit Company,

BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust. Finan
cial or Transfer Agent for States. Cities or Corpora-
tions, (Aneto. Pays interest on Deposits.

KDWARD s rABLER, JB.. President,
r.a voew VIR Secretary and_Treasurer,
DANIEL MILLKR J- N K. TAYLOR. Vice-P es'ts

Executive Comui me Wm. Il. Bosley (John 8.
Glttlr'\]?-.! A Co.),Ci <nan, George B. BakKer, Henry
C. atthews, Joh n  Blake. Francis A. White, Matt
C. benton, Lewis » sd rfl

Metropolitan Trust Co.,

Of the City of New York.
A7 and 39 Wall Street, New York.
capltal. ...81.000,000
.. 1.000,000
le<ral depositary by order of

Robert S. Holt,
Henry M. Taber,
Oliver Harriman, Jr..
Wm. Alexander Smith,
Robert Olyphant,

W. Seward Webb,
Otto T. Bannard.

Capital and Surplus, -

Willis S. Paine,
Henry 11. Cook,
CharleB R. Flint,

W. L. Trenbolm,
William R. Kendall,
Walter S. Johnston,
Joseph N. Hal lock.
Edwin A. McAlpin,
Andrew Mills,
William A. Nash,
Geo. Foster Peabody,
J. D. Probst.

B ,?

Receive deposits of money on in-

. . or trall® *r w °nt, or trustee for

fnmPiSSligland accelpt and ®xecuteang legal trusts
or00rP°rat r

flsc?

o ions, on as favorable terms
SfR“ e eimtiar companies. .
r i>_Tapper., V.-Pren.
everly Cliew. Secretary.

B
Raymond J. Chatry Aeslite},n Secretary.

fvOL. LXV,

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, $1,000,000
SURPLUS, - 1,000,000

Transact, a General BaRklee Business.
ALLOWS INTEREST ON PATTY BALANCJC8 SUBJECT
TO CHECK
TRUSTEE UNDER MORTGAGES.
REGISTRAR
BOARD OF DIRECTORS: .
T. Jefferson Coolidge, Jr.,
Walter TTnnnewell,
Samuel Carr,
ueo. V. L. vieyer,
Laureuoe Minot,
Richard Olney.
Henry K. Reéd,
Nathaniel Thav*r,
Stephen M. Weld,
Henry C. Weston,

T. Jefferson Coolidge,Jr., President,
C. S. TUCKERMAN, Vi?:eﬂeéta [:iTr&I
Geo.P.Gardner,Gordon Abbott

Francis R. hart, \ACE-P(E-CHT
E. A Phippen, OdAYATASE Tieey
Soday.

Joseph G. Stearns. A

AMERICAN LOAN

-AND -

TRUST COMPANY,

BOSTON, MASS.

CAPITAL, $1,000,000
SURPLUS, . 500,000
A legal depository of moneys paid into Court and
for dministrators. Executors. Guardians and
Trustees.
INTEREST ALLOWED ON DEPOSITS.

Trustees under Mortgages, Transfer Agents and
Registrars of Stock.

BOARD OF DIRECTORS,

Chas. Francis Adams. 2d. Samuel L ttle.
Oakes A. Ames. S. E. Peabody,
Edwin F. Atkins, Francis P ~abod#
Isaac T. Burr, Albert A. Pope*
8amuel Carr, N. W. Rico.
F. Gordon Dexter, R. E. Robbins,
David P. Kimball W. B. Thomas,
Henry D. Hyde,
S. ENDICOTT PEABODY, President.
N. W. JORDAN, Actuary.
E. A. COFFIN Treasurer

Maryland Trust Co.,

CORNER SOUTH AND GERMAN STS.

BALTIMORE.
CAPITAL, 81,000,000

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Acts as Financial Agent for States, Cities Towns#
Railroads and_other Corporations. Transacts a geD«
jral trust business. Lends money on approved se»
rarity, Allows interest on special deposits. Acte
is Trustee under Mortgages, Assignments and
Deeds of Trust, as Agent for the Transfer or Regis-
tration of Stocks and Bonds, and for the payment of
coupons interest and dividends.

J.WILLCOX BROWN, President. .

LLOYD L. JACKSON, First Vice-President,

HENRY J. BOWDOIN, Second_Vice-President*

J. BERNARD SCOTT. Secy. & Treas.
DIRECTORS:

TRANSFER AGENT

Henry S. Howe,

Wm. A.Marburg, Lloxd L.Jaekson, W.IT. Baldwin.Jr
H. A. Parr JoshualLever!tig

Frank Brown, s
Alex._Brown, Clayton C. Hall, James Bond,
J.”Wilcox Brown, J. D. Baker,

. . Bowdoin,
Leopold Strouse, B. N. Baker, John B. Garrett,

Basil B. Gordon, Fred’k W. Wood F. M. Thlertot,
Henry Walters, Fred M. Colston, F. S. Bangs.
W. B."Brooks,Jr., Andrew D.Jones Doug. H.Gordon

Mississippi Valley Trust
Company,

N. W. cor. 4th &Pine Sts., St. Louis, Mo.

Capital and Surplus ... S$3,000,000
UNDER STATE SUPERVISION.
$200,000 deposited with State officer ta
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows interest on Deposits.

Authorized to act as Executor, Guardian. Receiver
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Mas Safety Deposit Vaults; a Savings Department

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS
I)r?aaS.Mf I\drnet", J— [P Drummond,%umgeussgaré}?rl?gll!
T-RFRHIFNED o W LEMAR, Al YEln
Arw'B, vtDuail' G' Boyd* Breckinr'geJones
EYRSTEER s, BB 11 coERaHEoY Witicock
OFFICERS. 3

Julius S. Walsh, President.
. o™
SAMUEL E. HoPNESh 8etont Vigh!
De Lacy Chandler. Secretary.
James e. Buock, Asst. Secretary. i
lhkdkuick Vie blind. Trust Ofliee

unsel.
res.
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