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CLEARING HOUSE RETURNS,

F o r the m on th  o f  Septem ber the exh ib it is a v e ry  favorable  
one. A ll b n t eleven o f  the c ities in clu d ed  to  o a r ” statem ent  
record  sa in s  o v er the corresponding m on th  o f 1898. an d in  the  
a g grega te  for the w hole country the excess rescu es 50*1 per 
c e n t. F o r  the nine m on th s the m o e a ie  over the sam e period  
i f  a year ago is 8  per cent.

T he w eek ’s total fo r  a ll cities sh ow s a gain  of 3t*3 pwc cent 
over lssni. The e x -esa  over 1»93 »  8*5.p er cant and th e  in ­
crease over Idyl is JT'o per ce it . O its id e  o f N e w  Y o r k  the  
excess com pared w ith  1898 is 18 5 par cen t, t in  decrease from  
1895 is 2 ’5 per cen t, an d the excess o v -r  1894 re tc h es  11 *3 p .c .
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THE FINANCIAL SITUATION.
As gold imports have begun again, an interesting 

feature of tho bank situation is that even now the 
banks are holding more gold than currency, 'this 
situation is the result of the movement of currency to 
Mie interior and first appeared in the return of Sep­
tember 18, when the specie holdings wore reported at 
*91,804,200 and legal tenders at *87,080,000. On 
September 25 the specie was *91,870,600 and legal ten­
ders *80,405,900. October 2 the specie was *92,365,100 
and legal tenders *78,023,000. The detailed state­
ment of the banks last week showed that twenty-four 
held more specie than legal tenders, and the largest 
holdings of the former were by the City, the Chemi- 
'cal, the Hanover, the Fourth National, the Park and 
4,he First National.

This relative situation of currency and gold will be 
further apparent by the return to be made public to­
day. That is evident because the Sub-Treasury is not 
now exchanging legal tenders for gold except for tel­
egraphic transfers of currency to Sub-Treasury points, 
and also from the fact that the latter part of last week 
*1,000,000 of gold was received by the City Bank and 
this week the same bank has received the further sum 
of *300,000 from Genoa, while the Hanover has re­
ceived *1,000,000 from London. Besides these amounts 
there have been some arrivals from San Francisco of 
imports from Australia at that port. On the other 
hand, the currency outflow to the interior appears 
to have been fairly free the past week. Hence 
not only the gold should show an increase, but the 
currency should also show a decrease in to-day’s Clear­
ing House statement. Further withdrawals of gold for 
this port are likewise announced by cable. These are 
for Kuhn, Loeb & Co., *1,300,000; for Heidelbach, 
Ickelheimer & Co., 1500,000; for the Bank of British 
North America, *500,000; for Ladenburg, Thalmann & 
Co., *1,000,000; for Hazard Freres, *2,250,000; for 
Knauth, Nachod & Kuhne, *300,000, making the 
amount reported afloat to-day *5.850,000. These en­
gagements, and the fact that this movement of gold 
Irom Europe and the outflow of currency to tho in­
terior are likely to continue, raise the presumption 
that not only will the banks be soon making their 
exchanges in gold, but the payments of Customs duties 
will also be in that metal.

The records of trade movements are being watched at 
present with unusual interest as affording a meas­
ure of the extent of the improvement in business 
affairs. We have this week the reports of bank 
clear logs, of railroad earnings and of mercantile 
failures for the month [of September, and they 
all reveal a very encouraging situation anil reflect 
a period of uncommon activity. As far as the fail­
ures are concerned, “  Dun’s Review ”  reports the num­
ber for September 1897 only 1,012 with liabilities of 
*10,309,033, against 1,514 in the same month last year, 
with liabilities of *29,774,917. As to railroad earn­
ings, we publish a preliminary statement for the month 
on another page covering 84 roads, and it shows 
an improvement over the same month last year in 
amount of 5J million dollars, or 13-57 per cent. We 
expect to publish our full statement next week, with 
the usual monthly article reviewing the month’s re­
sults.

But the most striking record of improvement is fur­
nished in the case of the bank clearings. Here the 
.ratio of increase has been a progressive one in recent

months. From January to May inclusive there were, 
losses every month with one exception. In June there 
was 3‘8 per cent increase, in July the increase was 9-9 
per cent, in August the ratio of gain rose to 36 per 
cent and now for September it is over fifty j>er cent 
50-1 per cent. Out of 83 places having clearing 
houses only 11 report losses, and of these 8 are 
in the South where the cotton movement has been 
backward and the yellow fever has proved a retarding 
influence. No doubt it will be said that we are com­
paring with a small total last year, but even as 
contrasted with 1895 the increase is over 33 per cent. 
The total at 5,572 millions is better even than in 1891 
and 1892, when the amounts were respectively 5,300 
and 4,814 millions. In truth the present aggregate is 
the largest for September in any year as far back as 
our records go.

In connection with the affairs of the Louisville & 
Nashville, whose report we review in an article on a 
subsequent page, it is interesting to note that the 
Nashville Chattanooga & St. Louis report has also 
been issued this week and makes a satisfactory showing. 
The road is controlled by the Louisville & Nashville 
through ownership of a majority of the stock, but the 
property has always been operated separately. President 
J. W. Thomas has been the executive head of the road 
for a long term of years, and under his experienced 
and energetic management the property continues to 
prosper. The report shows no great change in results 
as compared with the year preceding, and the com­
pany earned a small surplus above the $400,000 paid 
out in dividends during the twelve months. The 
amount of bills payable outstanding was slightly re­
duced, and now is *1,233,240. This floating debt, 
it will be remembered, was incurred in previous years 
in the acquisition of a number of small lines now 
forming branches of the system.

Money on call, representing bankers’ balances, 
was moderately active early in the week, in conse­
quence of the October settlements, and loans were 
made on Monday at 24 per cent and at 34 per cent. 
On the following day the market was easier at 24 to 3 
per cent, and the bulk of the business thereafter was 
at 24 to 2f per cent until yesterday, when the range 
was 24@3 per cent. The average for the week was 
about 3 per cent. Banks and trust companies quote 
3 per cent as the minimum. Time contracts were 
more freely offered after Wednesday and rates were 
34 per cent for sixty to ninety days and 4 per cent for 
four to six months on good Stock Exchange collateral. 
Yesterday the rates were 3@34 per cent for sixty to 
ninety days and 4@44 per cent for four to eight months. 
There is a better supply of commercial paper, and at 
the same time the demand is increasing, many of the 
city banks being in the market as buyers, and rates 
are 44@44 per cent for sixty to ninety day endorsed 
bills receivable, 44@5 per cent for first-class and 5@6. 
per cent for good four to six months’ single names.

The political situation in Spain has had no per­
ceptible effect upon the European financial mar­
kets this week. The Bank of England minimum 
rate of discount remains unchanged at 24 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 2@2£ per cent. The open mar­
ket rate at Paris is |2 per cent and at Berlin and 
Frankfort it is 3| per cent. According to our special 
cable from London the Bank of England lost £1,- 
170,633 bullion during the week and held £33,196,108 
at the close of the week, the smallest since January 3
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1895, when it was £33,091,079. Our correspondent 
further advises us that the loss was due to shipments 
to the interior of Great Britain of £871,000 net, and 
to exports of £300,000, of which £150,000 were to 
Egypt, £100,000 to New York and £50,000 to South 
America.

The foreign exchange market has been dull and easy 
this week, with a reduction in nominal rates and in 
those for actual business to the lowest points of the 
year, and the latter to the gold-importing point. The 
demand does not appear to have been large while the 
supply has been good, chiefly commercial bills against 
cotton. On Wednesday the cable announced the sale 
of £100,000 Eagles at 76 shillings 6$ pence per ounce, 
and it was later reported that this gold had been 
shipped on the Lahn for the Bank of British North 
America. Bankers said that at the rate for sight bills 
ruling on that day the importation would be made 
without much profit. On the following day the price 
of Eagles was repo-ted in London unchanged at 70 
shillings 0 pence, but yesterday it was reported 70 
shillings 7 pence. The cable on Thursday announced 
the engagement of **500,000 gold for Kuhn, Loeb & 
Co. and ♦500,000 for Heidelbach, Ickelheimer & Co. 
Yesterday there wore further announcements of 
•800*000 for Kuhn, Loeb & Co. 11,000,000 for La- 
deubnrg, Thalmarm & Co., 1300*000 for Knauth, 
Naehod & Kuhne. and *2,250,000 for Lazard Freres, 
making altogether *5 850,000 afloat. The *1,000,000 
gold shipped last week to the Hanover Bank arrived 
this week, as also did the *300,000 gold sent to the 
City Bank from Genoa.

The range for nominal rates for exchange on 
Monday was from 1 83 to 4 84 for sixty day and from 
1 85$ to 4 8b for sight, arid Heidelbach, Ickelheimer & 
Co., Hazard Freres and the .Merchants' Bank of 
Canada reduced their rates half a cent. Rates for 
actual business were n t fjuotably lower, though the 
market was easy, and some bankers during the day 
did business at a decline of one-quarter of a cent. 
The offerings of cotton bills were fairly large, while 
the inquiry was light. There was no change either 
in nominal rates or in those for actual business 
on Tuesday, but the market continued easy. On 
Wednesday Brown Bros, reduced both long and 
short half a cent, while Heidelbach, Ickelheimer & 
Co. and the Bank of Montreal made a similar redue-

& Co. The following shows daily posted rates for ex­
change by some of the leading drawers.
___________ o x m r  po ste d  b a t e s  f o b  f o r e ig n  e x c h a n g e .

Brown B ros...... $ 60 days. 
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Heidelbach, Ick- ) eo days 
elheimer fc Co. \ Sight....

r.azard Freres... j §£&■>” ;
Merchants* Bk. 

o f  Canada..
i 60 days 
IsiKht .

FBI., 
Oct. 1.

83
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84£6
S3*
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86

m
84
86
84
86
84
86

MON., 
Oct. 4,

83
85 H
84 §6
s g
84

333
sat
s s

TOSS,, 
Oct. 6.

The quotations 
were 4 83@ 4 83}

83 
85 H

83^
8dJ*
84
80

£33
*33
8%
83

W3L„ Oct. 0. Tams.,Oct. 7. FBI..oct. a
I S I * ~ti%88486 gg 133

i l l 833
liH 833 1 4
833 in IH8385 83

85

833 833 n s
833 883 883

rates o n  Fridayfor nominal
for sixty day and 4 89g for 

sight. Rates for actual business were 4 82$@4 82$ for 
long, 4 .S4|@4 84f for short and 4 84f@4 85 for cable 
transfers. Prime commercial bills were 4 81f@4 82 
and documentary 4 SJ$@4 814.

The following statement gives the week's movements 
of money to and from the interior by the New York
b a llK S .

Wt«k Ending October 8, 1897. ! Received by 
! N. F. Bank*.

Shipped bp 
N. F. Banks

Jnrreocy.. 
. . .  .

Net Interior 
Movement.

§2,447.000 $0,475,000 Lohs.$4,028,000 
423.0001 081,000 Lom. 209,000

' ' - V - -M ■ >C.»i ’ .r.

U'ith the Sub-Treasury operations and gold imports 
the result is as follows.

W «* Ending (ktoher 8. 1807.

intArior movement.** »boTe 
sob-Tre**. oper. and gold Import*..

T o o l  gola*nd  legal tender*

in to 
Binkt.

Out of 
Bunk..

: Net Change 4»»
; Bank mining.. 

f3.H09.000 *7,108,000 Li**., 4,237,1)00 
10,000,001.1 15,800,000 Solo. 1.300,000

____ _______« 10,*89.000)*82,40e.000'no7r*2,937,0oi»
The following table indicates the amount of bullion 

in the principal European banks this week and at the 
corresponding date last year.

Bank of
tk-Mxr 7, U m . October 8, 1899.

am. j SUwr. - Total. Gold. Silver. fatal.
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*  J* f *
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tion, making the range from 4 82$ to 4 84 for sixty 
day and from 4 85 to 4 80 for sight. Rates for ac­
tual business were reduced one-quarter of a cent for 
long and short, compared with the close of Friday of 
last week, to 4 82$@,i 82$ for the former and 4 84$® 
4 84$ for the latter, while rates for cable transfers 
were reduced half a cent to 4 84$®4 84$ and the 
market closed weak. On Thursday Baring, Magoun 
& Co. reduced their posted rates half a cent., making 
tlm range from 4 82$ to 4 83$ for sixty day and from 
4 85 to 4 85$ for sight. Rates for actual husinesss in 
long and short sterling were unchanged, but cable 
transfers were advanced one-quarter of a cent, to 4 84$ 
((tel 85. The market was quiet and steady and with­
out special feature. Yesterday the market was firm, 
and rates for actual business in short sterling were ad- 
Tanced one-quarter of a cent, but those for long ster­
ling and cable transfers remained the same. In the 
posted rates there was an advance of half a cent to 
4 83 for sixty days and 4 85$ for sight by Brown Bros., 
and an advance of half a cent to 4 83$ and 4 85$ for 
long and short respec ively by Heidelbach, Ickelheimer

t h e  s e t -b a c k  i n  w a l l  s t r e e t

It seems unaccountable to many that while earnings, 
clearings, dividends and general business are all on 
the increase, stocks should decline and the market 
show but little recuperative power. The explanation 
probably lies in the fact that there is no place like 
U all Street for scenting and discounting hopes, 
doubts and fears. Note, however, that in this case a 
conspicuous feature of the decline is that there has 
attended it not a bit of despondency. Indeed 
we can scarcely say that there is any loss of hope. 
J he situation wears more the appearance of hope de­
ferred; that is, that a little longer rope had been given 
to the expectation of realizing all that was anticipated. 
Something in the air has touched the nervous centre 
of conservative classes, causing a feeling that possibly 
Wall Street affairs would be safer if the advance in 
prices were arrested for the time being.

A similar action occurred in the wheat market not 
very long ago. What a wide acclaim attended the 
record when wheat touched the dollar mark. Price 
even rose a few points above that figure, and a dollar
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fifty was said by the enthusiastic crowd to be a cer­
tainty in the immediate future. But the dollar price 
was soon found to be too high for the conditions. 
There was no mistake made in respect to the short­
ness of the crops in Europe. There was a need for all 
our surplus product. The only point those enthusi­
asts overlooked was the drawing power of dollar 
wheat. It really created (that is, opened a market 
for) a supply which had been outside of the reach of 
European consumers at the lower rates that had pre­
vailed only a few months previous. Now it is found 
that Bus ia, for instance, has quite a considerable sur­
plus to spare, and in a word that the world’s visible 
supply is on the increase.

Of course the check in Wall Street is a very differ­
ent affair. The wheat movement merely illustrates 
how speculation at times gets so far ahead of the 
developments as to need and receive a wholesome set­
back without its being in the least disturbing except 
to the incautious speculators. Somewhat of that 
nature was the condition in which securities stood. 
Prices had no doubt discounted future prospects, but 
were not unsafe if the hopes based on the industrial 
progress under way were realized within a time not 
greater than the endurance of the buyers could bridge. 
That grew to look a little doubtful. Certain recent 
events made it appear that troublesome matters 
would necessarily be brought before Congress as soon 
as it meets, the determination of which might retard 
industiial revival. Past years have taught the public 
the capacity of that body for just such work. The 
better condition of business and the higher prices 
ruling for most agricultural products led to the belief 
that nothing of a disturbing character would be done 
or find much favor anywhere. Suddenly the very 
questions that have disturbed the country most were 
made prominent again.

First this restful state of the public mind was a 
good deal unsettled by reports indicating a changed 
attitude of Great Britain and France with relation to 
the free coinage of silver. Rumor stated that France 
would adopt free coinage at the old ratio if Great 
Britain would undertake to have the. mints of India 
opened and have the Bank of England hold a fifth of 
its note reserve in silver and raise the legal tender of 
that metal from two dollars to five dollars. Confirma­
tory of this arrangement was the announcement made 
by the Governor of the Bank of England of theassent of 
the Bank to keep one-fifth of its note reserve in silver, 
adding certain limitations about the price which made 
the assent substantially meaningless. We have re­
marked upon these matters on previous occasions, 
and need not enlarge upon them hero. It is.suftic- 
ient to say that financial circles in Great Britain 
and also in the United States consider the proposals 
as intended to serve a political purpose and not to 
have been put forth with any idea that they will ever 
be carried out

The postponement made this week in giving Great 
Britain’s answer to the bimetallic proposals was expect­
ed. No doubt -the astonishment felt and expressed 
and the strenuous opposition shown by almost all 
classes in London would naturally arrest action for a 
time at least. Besides we notice a Loudon cable in 
Thursday's New York “ Herald”  which states that “ it 
is informed from a trustworthy source that the Indian 
Government, in reply to a further pressing invitation 
by the English Cabinet to consider Senator Wolcott’s 
proposals, has answered that it cannot re-open the

question of the Indian currency, and it will not be a 
party to the reopening of the mints for the free coin­
age of silver.”  We presume this information is cor­
rect, and yet the advance of one penny yesterday in 
silver bullion, to 27d. per ounce (though it afterwards 
declined to 2fHd.), looks as though our Commissioners 
were not without hope. At all events the encourage­
ment the authorities of the two governments of 
France and Great Britain are extending to the free 
coinage movement tends to keep alive the agitation 
of the question in this country and to invest the 
meeting of Congress with more gravity than had pre­
viously been felt.

This uneasiness has likewise been added to latterly, 
and for many weeks, by the growing delicacy of our 
relations with Spain Affairs took a very serious turn 
the third week of September, actual war seeming to 
be imminent. The change of Ministry in that coun­
try and the latest developments with regard to the 
policy to be pursued by it in Cuba have materially 
modified the situation. But it is critical still and the 
negotiations will call for careful management. In the 
meantime the public will exercise caution in view of 
the early meeting of Congress, for it knows how much 
harm can be done by the speeches of injudicious Sen­
ators and how disturbing the discussion of interna­
tional questions can be made. Industrial and financial 
interests are in no state for a war or even for rumors 
of war.

Another influence unfavorable to Stock Exchange 
operations is the election agitation now in progress in 
this city. The importance of the Henry George 
movement has been exaggerated. As Mayor, even if 
he were chosen, there is nothing of a populistic char­
acter he could do. Nor would he and his ideas rep­
resent the real opinions of the body of those who 
voted for him. His election would show largely the 
absolute demoralization of the Democratic Party, pro­
duced by disavowing its principles and consequently 
being without coherency. But the Henry George 
issue is hardly worthy of consideration for there is no 
prospect of his election. The contest will and should 
be an an earnest one. Judging, though, from what 
we hear and see, we cannot think the result is very 
doubtful. However that may be, while the canvass 
lasts it will be in good measure absorbing and to some 
extent must continue to exert an influence adverse to 
stock operations.

M e do not mention these matters because we think 
they will actually prove a serious impediment to busi­
ness development. The conditions have , so strongly 
set in the right direction that the movement will not 
easily be arrested. At the same time the influences 
mentioned are, for the moment, we believe, contribut­
ing to the less confident and quieter condition in Wall 
Street

LO U ISV ILLE & N ASH V ILLE  REPORT.
A very obvious thought suggests itself as the reports 

of our larger railroad companies come to hand one 
after another and show on the whole very gratifying 
and very satisfactory results. It is this, that United 
States railroads have passed very creditably through 
trying times. That fact, while reflecting credit on their 
management, must at the same time serve to raise their 
securities to a higher plane of estimation in the 
public mind.

The Louisville & Nashville Railroad, whose report 
for the fiscal year ending June 30 1S97 was submit-
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ted at the annual meeting this week, is no exception l 
to the rule—either in the conditions the property has 
had to meet or in the character of the showing made 
under those conditions. The lines of the system lie 
in the South, and last season's cotton crop was larger 
than that- of the year preceding, thus affording to the ] 
railroads an increased tonnage in that class of freight, j 
Hut the cotton traffic while important is, after all, 
only one item of freight. In a system of the size of 
the Louisville & Nashville, and running through some j 
of the largest manufacturing districts of .the South. I 
general business prosperity or adversity is of very much 
more consequence than the extent of the cotton yield, 
even though in that section of the country the staple 
referred to is the chief agricultural product.

The company has a widely diversified traffic, and 
many different items of tonnage are affected favorably 
or unfavorably by the trade conditions prevailing. 
Every one knows that during the twelve months end­
ing hot June the conditions were very unsatisfactory. 
From July to November, when the silver campaign 
was in progress, intense depression ruled: after that, 
improvement occurred, but uutil towards the very 
close iff the fiscal year the recovery was only slow. The 
iron trade, particularly, suffered, and this was of espec­
ial moment to the Louisville & Nashville, since its 
lines rnn through the principal iron districts of the] 
Smith, and it derives much business from that source.

Now of course the situation has changed and 
the outlook is very bright. The yellow fever is prov­
ing somewhat of a drawback at the moment, but
that m U.Vt necessarily be temporary. With the
first p l>iDa ranee of frost that disturbing in-
fluentje %?iil be reusloved. Even a* it is, earn-
inj$$ a <if showing 1large gains notwithstanding the

he 1 vc . F<>r September the early returns
indie;ite itrgain in gross over the - im • month last year
of £138.45>9, and tihlt Is after an improvement of
♦Cl,?*In III Septendler 1896. Except for the inter-
ruptif ill 0£casio tied by the feve r, the increase would
have Bemi very much heavier. For August the re-
turns S®oiv £127.315 gai11 in groa« and £133,749 gain in
net, a l ft ir Jnlv £Hit,SIS gain in gross and £127,717
gain s;n net. though i t :is proper to state that in these
emits gains foilow lofSC-S IIIist year, albeit much
small in amount.

Thi hare the eer tainty of greatly improved re-
suits til the current or new fiscal year. This makes
the siICii :g for the Itseal year ending last June, s
disci o T in the a mi repo-rt. particularly note-
worthy. 1in that ye: |ir iof unfavora 61c conditions the
COWlf);an; -a rued ai sinrplus of net,»r!v a million dollars
in esc H Of all its ellarg coot amount £979.180.
The a Lilliat is abovi 400,000 less than the similar
ill .r pi i for the vear prcceiiitig (due to a falling off
in net irrilnus to whicl i we shut1 present!v refer), but
is je t \mI to near!; o per ceint on the amount of

ifgijputi j  s stock Out;standing. This is the showing,
too, 0n « cry con&eirvat ive basis., For instance, it is
after <:haurging tci 0j>v rating expenses £546,5? 1
for improvements and betterments which prior 
to Jttlv l 1894, when the company closed its 
construction account, it was the custom to charge 
against capital. Again, it is after allowing for sinking 
fund payments to amount of $117,900 (this comprising 
merely the contributions to sinking funds not offsetj 
by the receipt of bonds) and after charging up 
876,76 i discount for bonds received and ?h ' '-'ll 
more for discount on past bond sales, the lattr: being [

a yearly charge proportioned so as to liquidate the dis­
count at the time of the maturity of the bonds. All 
these deductions are made in pursuance of the con­
servative method of bookkeeping and financiering in­
augurated a few years ago, aud to which we have re­
ferred on previous occasions.

It should not escape notice either that the opera­
tions of the twelve months netted this surplus of a 
million dollars (£979,180) notwithstanding a further 
considerable loss in net earnings. Gross earnings as 
compared with 1895-6 differed but slightly, but net 
earnings fell off £362,416. Since 1892-3 the net has 
steadily declined, dropping first from £8,020,997 to 
£7,110 552, then to £6,998.221 in 1894-5, then to 
£6,885,505 in 1895-6, and now to £6,523,089 
in 1896-7. The drop in 1893-4 was the re­
sult of a heavy contraction in gross receipts, 
the decline in the subsequent years (except the 
last) was made in face of a considerable recovery in 
gross revenues. An analysis of the reasons for this 
steady falling off in the net income will furnish an 
interesting insight into*the changed circumstances 
and conditions controlling the result. In the first 
place, in comparing with 1892-3 we are comparing 
with a year of maximum figures. Gross revenues 
are still, roughly, two million dollars smaller than for 
that year, notwithstanding the recovery which has 
taken place from the specially low total readied in 
1893-4. With the gross that much behind, the loss of 
one and one-half million dollars in the net, as com­
pared with the same year of maximum results, is not 
so difficult to understand. But in the second place, 
as already noted, the methods of bookkeeping are now 
different, and in the late year, as we have seen. £546,- 
571 was charged to operating expenses winch, under 
the old method, would not have been included in ex­
penses at all. It follows that on the same basis of 
reckoning, the net for 1896-7 would have been £540,- 
571 better than it is actually reported.

.Most important of all, there lias been a great decline 
in rate--. The further loss in net in the late year we 
should say might he ascribed largely to that circum­
stance. In actual tons moved the tonnage of 1896-7 
was not equal to that of 1895-0 (being only 
11.391,942 tons, against 11.856,552 tons) hub in 
the tonnage movement one mile, which measures 
the amount of transportation work done, there 
was a considerable increase, yet the net revenue 
from this increased tonnage fell off, roughly, £217.000 
because of a decline of 11 thousandths of a cent in the 
rate per ton per mile, bringing the average down now 
to only u little over eight-tenths of a cent per ton per 
mile. For a system o f  the 'size of the L. & N. this 
must be considered a very low average. In 1892-3 the 
average still was 93 hundredths of a cent. And the 
passenger rate: show the same tendency. In 1892-3 
the average per passenger per mile was 2-42 cents ; lit 
1896-7, a liter a small recovery from 1895-6, we find it 
2*25 cents.

It has become quite the fashion among the rail­
roads, especially those whose securities are largely 
owned abroad, to have their accounts examined By 
independent auditors, and the Louisville & Nashville 
has this time fallen in line with the others. The 
practice is »  commendable one. But in matters of 
policy the criticisms of the auditors are apt to vary in 
accordance with the sentiment and views prevailing in 
the sections from which they draw their inspiration. 
The Louisville & Nashville selected an English firm

«4y
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of auditors, and it is not surprising to find them 
taking exception to tho charge made to ex­
penses for improvements and betterments. They 
certify to the accuracy of the accounts “ subject to 
the remarks which follow." The remarks are: “ Be­
fore arriving at the balance of profit and loss, operat­
ing expenses have been charged with improvements 
and betterments amounting to $540,570 87. On the 
other hand a further charge of about $80,000 would 
be necessary to make full provision for maintenance 
of equipment for the year.”  The $540,570 includes 
some items spent for equipment, and in brief the 
criticism of Messrs. Price, Waterhouse & Co. may be 
taken to mean that in their estimation income has 
been burdened with a charge of $400,570 ($540,570 
less $80,000) not belonging there.

Here then we have the English view that every dol­
lar earned should go to the stock. We have shown 
on previous occasions why such a policy is not feasible 
in this country, and will only say now that the policy 
pursued by the L. & N. and so many other American 
roads is the outgrowth of Experience, and that it is 
entirely in the line of safety and conservative action. 
To spend money in this way instead of distributing it in 
cash to the shareholders tends to the ultimate advan­
tage of the property and all those interested in it, 
whether as stockholders or bondholders. It operates 
for one thing to keep charges down. This in turn 
strengthens the credit of the company, and as credit 
improves the value of the company’s securities in its 
treasury is necessarily enhanced. The auditors have one 
other criticism, namely that no provision has been made 
for any possible loss on the outstanding accounts and 
bills included under the head of “  other assets.”  We 
understand that the reason for this is that no provision 
was necessary, as the accounts are perfectly good. It is 
worth noting, too, that the company charged off 
agairst profit and loss in the previous year $47,739 of 
non-collectible accounts, covering presumably all that 
have accumulated and were not considered good.

A word of explanation is necessary with reference 
to the increase indicated in the bonded debt of the 
company. The total of the bonds outstanding (after 
deducting bonds held in the treasury) is given as 
$80,503,660 June 30 1897, against $74,423,660 June 
30 1896. The increase is apparent only and is due 
to the fact that $6,310,000 of bonds (of roads con­
trolled, &c.,) are now entered on the balance sheet 
which previously were kept distinct. With these ex­
cluded, the debt would show a decrease of $230,000, 
instead of the apparent increase of $6,080,000.

The company, as already stated, has had no con­
struction account since July 1, 1894. A number of 
new lines, however, were purchased in the late year, 
increasing the charge to capital account in amount 
of $3,879,275. The most important of these were 
the Paducah Tennessee & Alabama and the Ten­
nessee Midland, consolidated under the name of 
the Paducah & Memphis Division, and leased to 
the Nashville Chattanooga & St. Louis. The out­
lays on that account in the late year were $3,344,- 
447. It is this purchase which explains the item 
of bills payable for amount of $3,031,628 which ap­
pears in the balance sheet. The company has is­
sued a supplementary report, which we print on page 
652, explaining how it is intended to finance the op­
erations connected with this purchase and discharge 
the item of bills payable. The report says that the 
company was entitled to receive altogether $4,083,785

: of bonds in behalf of the Paducah & Memphis divi­
sion, that since the close of the fiscal year a mort­
gage has been executed on this division and bonds to 
that amount paid over to the L. & N., and that the 
bonds are now held in the latter’s treasury.

The bonds referred to represent an asset which more 
than covers the bills payable, “  leaving the entire 
treasury holdings over and above these bonds, as given 
in the report, free and clear.”  Moreover the current 
liabilities (the total of these liabilities on June 30 1897, 
aside from the bills payable, was only $4,003,792) have 
been reduced $600,000 since the close of the year. It will 
be the company’s policy, the report declares, to make 
provision for the extinguishment of the floating debt 
and the funding of the consolidated mortgage bonds 
due April-1 1898, amounting to $7,070,000, by an issue 
of some form of security not now decided upon. The 
4 per cent bonds of the company at present command 
only 84 in the market, and the management there­
fore are unwilling to sell any of those bonds until 
a more satisfactory price can be obtained for them. 
It does seem as if in view of the company’s position 
and prospects and its conservative management better 
prices should rule in the near future.

THE NORTHERN P A C IFIC  PR O PE R TY .
When a company has been reorganized nothing is 

more desirable and important than to have a clear 
and exact statement of the affairs of the reorganized 
system. It is a chief merit of the present report of 
the Northern Pacific Railway Company that it meets 
this requirement so completely. The report is signed 
by Mr. Edward D. Adams as Chairman of the Board of 
Directors, and shows the same care and skill in its 
preparation that have been noticeable in the reports of 
so many other properties with which Mr. Adams has 
been identified. The balance sheet is a model of its 
kind. In it the accounts are summarized with great 
briefness and yet with singular clearness, the various: 
classes of assets being plainly differentiated and each 
placed in proper juxtaposition with the corresponding 
class of liabilities on the other side of the account.

'1'he reorganization of the property having been: 
completed Mr. Adams has declined re-election as 
Chairman of the Board of Directors, and the offi.ee 
which he so ably filled has been abolished. The Board, 
in acceding to Mr. Adams’s wishes, paid a well-merited 
tribute to his services in connection with the reorgan­
ization. It will be remembered that Mr. Adams was: 
in 1893 elected Chairman of the original Reorganiza­
tion Committee, and thus for four years he has guided 
the affairs of the property through the pirocess of re­
organization. Mr. Adams possessed in an eminent 
degree the qualifications necessary for such a difficult 
and onerous task. He has been prominently identi­
fied with many other reorganizations, and to all of 
them his services have been of inestimable value. 
The Northern Pacific Board, therefore, in congratu­
lating him upon the outcome of his work, and saying 
that this work must always be recognized as having 
been largely instrumental in bringing about the 
strength and prosperity of the Northern Pacific 
Railway Company, makes a declaration which is 
plainly in accord with the facts.

The clear statement of the affairs of the new com­
pany which the report presents serves to reveal the 
strength of the reorganized property, and to show 
that the reorganization was radical and thorough. 
Consider first the provisions made for the company’ s
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casli wants, present and future. The balance sheet 
shows that on June 30, 1897 the current, assets 
amounted to $8,514,819, including 11,317,736 of fuel, 
materials and stores on hand; current and contingent 
liabilities at the same date amounted to only $4,483,- 
985, leaving an excess of current assets in amount of 
$4,030,834. Besides this there is the Betterment and 
Enlargement Fund, holding $2,023,760 in cash and 
$1,325,087 in securities, or $3,948,847 together. Add­
ing this to the other amount, it is seen that the corn-

future of the property its large land grant (should 
not be overlooked. The total of unsold lands on June 
30 amounted to almost 31 million acres—30,901,987 
acres.

lu his closing summary Mr. Adams takes a very 
hopeful view of the property, which seems fully war­
ranted considering all the circumstances and condi­
tions. He says: “ With our new organization practic­
ally accomplished, our system unified and danger of 
dismemberment removed, the land grant now largely

pany has a surplus in cash and convertible assets of ; brought under (tovemmcnt patent, traffic connections 
nearly eight million dollars—$7,979,681. In this the improved, abundant reserves made for betterments 
Treasury securities are valued at only $3,701,567 and growth, and with reviving business conditions, we 
whereas their market value now is $5,348,186. enter with confidence upon a new and auspicious epoch

The Betterment and Enlargement Fund amounted in the history of the Northern Pacific system.”
originally to $5,000,000, this being a provision made by ——  .........  ....
the reorganization for early use in the betterment and THE H EORG A A IZEl) ERIE.
enlargement of the property, but *1,051,153 out of It is evident from a study of the report of the new 
the sum was appropriated for the purposes named, Erie Company (the second annual report actually 
leaving the balance of $3,948,847 already mentioned issued, but the first which covers a full year's opera- 
still available. In addition to this fund, $25,000,000 | cions) that both physically and financially this prop- 
of the new Prior Lien bonds may be issued after the ! erty is in excellent shape, with the outlook better 
present year at the rate of $1,500,000 per annum, and , than for a long time past. Perhaps the best evidence 
the General Lien mortgage reserves $1,000,000 bonds1 of the advanced state to which it has been brought is 
for the same purposes. Moreover, both mortgages: furnished by the road’s showing as to its train load, 
provide for the creation of a (cash fund for similar During the late year there was an increase of, roughly, 
uses, to the extent of one-half of the net receipts 25 tons in the average lading of the trains, raising 
from lands, and further for all such cash in excess of j the train load to 276T9 tons. That this is a high 
$1,000,000 per annum. average will be evident when we say that it is actually

Out of the money provided for these purposes thus a little better than the record of the New York Cen- 
far appropriated, large expenditures have been made I tral, whose average for the same year was 270 tons, 
for steel rails, reduction of grades, improvement of Much money has been spent in the improvement of 
alignment, renewal or filling of bridges, and for ad- the property, and the reorganization has provided 
ditional motive power and terminal facilities. The ample funds for continuing the work in the immediate 
result of these improvements is seen in the increase] future. President E. B. Thomas states that the bal- 
in the train load from 173*2 tons in 1893-4 to 230-33 ranee of cash and securities turned over to the new 
tons in 1896-7. The increase is almost 33 per cent, all company by the Reorganization Committee far 
the more satisfactory (as the report says) in view of I exceeded expectations, reaching $8,469,163, Of 
the fact that more* than 46 per cent of the operated this amount $4,313,850 was in cash. If to 
mileage is composed of branches. The reader may • the latter be added the proceeds of $383,000 
recall that it is the large average train loads that of New York & Greenwood Lake Prior Lien 
account for the favorable results obtained on the Great 5 per cent bonds received from the Committee, namely 
Northern system. The report points out that of the $363,850, the total cash realized is found to have been 
total operating expenses of the Northern Pacific for 84,707,700, of which $3,437,036 has been expended fox 
the past fiscal year 14*1 per cent was for the maintc- i construction and equipment and old car trusts, leav- 
nanee of equipment and 29*6 per cent for the main-1 ing still available in cash $1,240 664. At the same 
tenanee of roadway and st ructures, the cost of the : time the report informs us that none of the $5,000,000 
latter being at the rate of $715 per mile of road per j Prior Lien nor the $17,000,000 General Lien bonds re­
annum. served under the reorganization plan for construction

The new company took possession on the 1st of Sep- j requirements have been used, 
temt.er 1896, and therefore the. report covers only ten j It is evident, too, that the management- are alive to 
months’ operations—to June 30 1897. For this period : the necessity, under prevailing conditions, of continu- 
tlu* net revenue.- applicable to the fixed interest ing the work of improvement, so as to permit of 
charges were *5.600,077, while the charges were- but j further economies in operation. Mr. Thomas says 
$5,110,24$. leaving a surplus of $489,829. This was j it is obvious that- still greater exertions must be made 
with the■conditions quite unfavorable all around, gen- in the direction of reducing tho cost of conducting 
oral business being depressed and other drawbacks transportation. So large a volume of cheap traffic 
having existed. For the current year all the 
indications point to greatly improved earnings.
Mr, Adams says there are many gratifying
evidences of a permanent improvement of busi­
ness conditions in all of the seven States and 
in the Province of Manitoba reached by the Northern 
Pacific system. And this is borne out by the heavy 
gains in earnings which have been shown in the 
weekly returns of earnings since tho beginning of 
September, the gain for the first week of that month 
having been $94,399, for the second week $126,755, 
ani for the third week $188,757. In considering the

concentrated upon such a limited mileage, he points 
out, can only be successfully and profitably handled 
by the use of tho most improved methods.

The income account shows net revenue for the 
twelve months of $8,478,302 and charges for inter­
est and rentals of $8,126,283, leaving a balance on the 
right side of the account in the sum of $352,019 on the 
operations of -the twelve months. This covers the 
whole system from Jersey City to Chicago, including 
the results on the Union Steamboat Line, so that there 
are no losses on outside lines to alter the favor­
able result. In view of this showing, Mr.
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Thomas seems fully justified in his remarks when, in 
commenting on the oxhibit, he says that the fact that 
the company O flft l ld  oottforUblj earn its fixed charges 
during a year when business of all kinds, and especially 
the iron industry, from which it derives a large 
revenue, was suffering from great depression and un­
certainty, is evidence of the inherent strength of the 
property, and should be particularly gratifying 
t<> its owners. We may add that the newr year 
has opened very auspiciously, the month of July 
recording $215,361 gain in gross and $15,730 
gain in net, and August $494,125 gain in gross and 
$100,977 gain in net. Mr. Thomas again calls atten­
tion to the heavy taxes imposed on the road (the Erie 
having been obliged to pay $174,404 more in taxes 
than in the year preceding, notwithstanding that it 
owns no additional property), and he also makes some 
interesting observations on the perils of unrestricted 
and unrestrained competition apropos of the recent 
decision of the United States Supreme Court in the 
Trans-Missouri freight cases.

N A S H V I L L EL O U I S V I L L E  £
SUP PILE.VENT A R Y  REP OR T.

In addition to the annual report (which we publish 
to-dav on pages 070 to 078) the Board of Directors of the J

and Memphis Division bonds, inasmuch a9 a minority of the 
Nashville Chattanooga & St. Lonis Railway stockholders 
have been endeavoring to have the lease set aside, in which 
effort they, however, have not been successful, nor do w e be­
lieve they will be in the courts of last resort. It, there lore* 
will be the policy of the com! any to make provision for the 
extinguishment of the floating debt and the funding of the 
consolidated mortgage bonds due April 1, 89 ,̂ amounting to 
$7 ,( 7 0 ,f 0 0 . by an issue of some form of security not now de­
cided upon, the purpose being to deier the sale of any four
jer cent bonds of the company until its credit shall warrant 
their being sold upon a more satisfactory basis than the cur­
rent prices of the market.

It has been the custom among, and is now being adopted 
by, a number of leading railroads to have their annual state­
ments audited by the public accountants. This is a very 
prevalent custom in England, and as the Enrlish public is 
largely interested both in the bonds and stock of the Com­
pany, it was deemed for the best interests of the Corporation 
to have its accounts audited annually. The auditing this 
vear has been done by Messrs. Price, Waterhouse &  Com­
pany, and the custom will be continued in the future of 
having, the accounts audited by them or some equally respon­
sible accountants.

Respectfully submitted,
A u g u s t  B e l m o n t , Chairman.

N e w  Y o k k  C l e a r i n g  H o u s e  M e e t i n g  -N m -v iem b ers  to 
Make R ep orts—  The annual meeting of the Clearing House 
Association was held on Tuesday of this week. Mr. Henry 
W . Cannon made the important announcement that the 

Louisville & Nashville, through Mr. August Belmont, j (jiearjng House Committee had determined that weekly re-
the Chairman, have issued the following Supplemen 
tary Report, explaining matters of importance which 
have occurred since the close of the fiscal year. We 
make reference to these matters in an article on a pre­
ceding page reviewing the company’s finances and op­
erations.

SUPPLEMENTARY REPORT.
L o u i s v i l l e . K e n t u c k y , [  

October 6, 1897. f
To the Stockholders o f  the Louisville & Nashville Railroad  

Com pany:
After the annual meeting last year, somo unfavorable 

critcism was indulged in on the part of friends of the com­
pany both in England and in the United States, that no 
mention had been made in the annual report of the acquisi­
tion of certain properties which had passed info the posses­
sion of the Louisville &  Nashville Railroad Company after 
the close of the books on the 8(Hh of .Tune, and prior to the 
holding of the annual meeting. It was suggested, and the 
suggestion lias been deemed a wise one, that, at the annual 
meeting of the stockholders, a short supplementary [report 
should be made to touch upon any questions of moment that 
had arisen in the interim, and which would be of material 
interest to the stockholders. I therefore submit the follow­
ing :—

In connection with the Paducah and Memphis Division, 
while the title of this property was vested in the Louisville 
& Nnshville Railroad Company, prior to .June 30, 1897, the 
mortgage had not as yet been executed, and therefore the 
bonds which are now in the possession of the company did 
not appear in the annual report as among the treasury hold­
ings. The Louisville & Nashville Railroad Company was 
entitled, under the conditions of the mortgage, to receive 
bonds amounting to $3,8009 00 upon the value of the prop­
erty at the time of its acquisition: and for improvements and 
betterments to June 30, 1897, the Louisville & Nashville 
Railroad Company was entitled to have issued and delivered 
to it bonds to the amonnt of $251,348.36 ; for improvements 
and betterments up to August 81, 1897. it was entitled to 
bonds amounting to $82,436 84; total, $4,OSS 785 20. The 
mortgage has now been executed and these bonds placed 
in the treasury, and they really represent an asset 
which more than covers the bills payable, secured, 
mentioned in the annual report as amounting on Jane 
3oth. 1897, to $3,031,628 35, referred to on page 23, in the 
item under “ Current Liabilities" which liabilities have been 
reduced to date by some $6 0,cO >, leaviDg the entire treasury 
holdings, over and above those bonds, as given in the Report 
clear and free. No effort will be made to sell the Paducah

ports should he published of the condition of the banks 
which are not members of the Associatim but which clear 
through members. There are altogether 77 non-members, con­
sisting of banks and trust companies, but the rule is not to 
apply to the trust companies. The returns are to be made 
public by means of printed sheets similar in form to those 
now used for reporting the condition of the regular Clearing 
House banks every Saturday. The statements will be issued 
on Mondays beginning with the first Monday in November. 
At the annual meeting Mr. J. Edward Simmons, of the 
Fourth National Bank, was re-elected President of the Asso­
ciation, and Mr. Stuart Gr. Nelson, the Vice-President of the 
Seaboard National Bank, was re-elected Secretary. The an­
nual report showed that the transactions of the Association 
for the year ending September 30,1897. reached the enormous 
total of $33,246,662,845 65. While this is by no means the 
largest yearly aggregate in the history of the Association, the 
total has been steadily rising since 1894, when the amount 
was $25,815,387,001 22. Of the total of $33,246,602,745 65, 
$31,337,760,947 98 was adjusted through exchanges, $l,90S,- 
901,897 67 was paid in balances. The average daily transac­
tions for the twelve months were $109,724,S'59 88, of which 
only $6,30 ',006 26 was settled through the payment of bal­
ances. while $103,424,953 63 was settled through the clearing 
facilities furnished by the Association. In other words, only 
about 6 per cent of the whole had to be settled by an actual 
transfer of money. The total transactions for the forty four 
years since the organization of the Clearing House reach the 
imposing sum of $1,187,417,618 499 32.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—  
Stock Exchange Clearing-House Transactions.—The sub­
joined statement, covering the clearings for the current week, 
usually appears on the first page of "the C h r o n i c l e , but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will he observed that as compared with 
the corresponding week of 1896 there is an increase in the 
aggregate of 32-8 per cent. So far as the individual cities are 
concerned New York exhibits an excess of 39 2 per cent, and 
the gains at other p oints are : Boston 29 6 Dor cent, Philadsl- 
pnia 34 4 per cent, Chicago 64 4 per cent, Baltimore 33 7 per 
cent and St, Louis 3.V2 per cent. New Orleans records a loss 
of 24-8 per cent.

Cl e a r in g s . Week Ending October 9
Returns by lelegraph. 1897. 1896 P er  Uent.

N ew  Y o r k ..........................  . .. $647,756,252 $405,220,926 + 39  2

62,219,585
14.007,266
92,700,408
22,852,016

5,573,198

46,297,482 + 3 4  4

164 -4  
+35*2 
- 2 4  3

6 t  Louis ...................................
New O rlea n s ............  . .

16,908.095
7,410,939

Seven c ities , 5 days . . .  . 
O ther cities , 5 d a y s ........... ...

$941,144,500
149,298.970

$676,805,065
134,916,408

^  1 39 -1  
+10*7

T otal all c ities , 5 days 
All c ities , 1 d a y . ..................

$1,090,443,476
218,014,316

$811,721,473
173,246,941

+ 84*3 
t 25*8

T ota l a ll c it ie s  fo r  w ook $1,308,457,792 $984,968,117 + 32-
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ItOVkhn' m ent R k y e v d e  a n d  E x p e n d it it r e s . — T hrou gh  the 
rourtesy  o f  the S ecre ta ry  o f  tile T reasu ry , w e  are  en abled  to  
place b e fore  o u r  read ers to -d a y  the deta ils o f  G o v e rn m e n t  
receipt* an d  d isbu rsem en ts fo r  the m onth  o f  S ep tem ber. F ro m  
previous returns w a ob ta in  the figures fo r  p rev iou s m on th s , 
and in that m a n n er  com p lete  the sta tem en t fo r  the n in e  
m on th s o f  the ca len d a r  years 1897 an d  1890.
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Im p o r ts  an d  E x p o r t s  f o r  t h e  W e e k .— T he fo l lo w in g  are  
the im p orts  at N e w  Y ork  fo r  th e  w eek  en d in g  fo r  d ry  g o o d s  
S ep tem ber 80 an d  fo r  the w eek  en d in g  f o r  g en era l m e r ­
chan dise O cto b e r  l ;  a lso  tota ls  s in ce  th e  b eg in n in g  o f  th e  
first w eek  in  J a n u a ry .

euBKioM im posts at  new  t o r e .

f o r  week, 1897, 1896. 1895, 1894.
fry  Km »n.......
»«n'i iu«r'itl*e

Total .......
Rirtrr Jan. 1. 

try eiMKln, ... 
lenT  lner'dlso
Total at) wwim
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6,877.119
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0,721,001
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7,756,7 7
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$“ ,101,260
$88,808,992
283,070,771

$340,807,753

$10,869,674
$113,025,412

278,176,300
$391,201,721

$8,804,904
$06,203,949
259,793,310

$325,097,259
T a e  im p ir t*  o f  d ry  g>c>ds fo r  on e  w eek  later w ill be fo u n d  

in  ou r  re p o r t  o f  the d ry  g ood s  trade.
T he fo llo w in g  is  a s tatem en t o f  the export®  (e x c lu s iv e  o f  

sp eci.o  fro m  the p o rt  o f  N ew  Y o rk  to  fo r e ig n  p orts  fo r  the 
w eek  en d in g  O c to b e r  4 and from  J a n u a ry  1 to  d a te  :

EXnmrs rK o« SEW rollK Full Tins WBBit.

J 1897. j 1898. 1895, 1894.

Fnrthn wtwk.. $8,928,982 
rrev. reported .101,422,849
Total 39 weeks *310,351,881

$8,423,530
270,712,814

$235,136 374

$8,380,039 
245,09 4,982

$232,373,021.

$7,158,881
267,644.897

$274,803,778
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The following table shown the exports and imports of 
specie at the port of Mew York for the week ending Octo­
ber 2 and since January t, 1M>7, and for the corresponding 
periods in U96 and 1£B5.

a x r o n r s  a * d  im p o r t *  o p  s i-e c ie  a t  s b w  t o r s .________ _ _

O vid .
E xp ort*. Im port* .

W eek. S ince J a n .  1. W eek. S ince J an . 1.

G rea t B r ita in ............
f n x n e e ..........................
G e r m a n y .............. .. m i i n i

5 ,0 0 0

” 5 ,7 0 0
2 4 0

$ 9 7 9 ,6 6 0
1 5 .4 7 7 ,4 7 3
1 1 ,7 8 0 ,0 0 0

5 2 3 ,0 1 7
2 ,0 3 0

1 85 .937
750 *440

$11 2 ,09 4

$ 9 7 3 ,0 0 0
2 1 ,1 1 5

2 ,5 7 2
14,514

9 ,033

9 7 3 ,0 1 0
3 ,1 1 4 ,8 7 0

123 ,873
7 2 9 ,5 9 9
189 ,827

M e x i c o .......... ..............
S ou th  A m e tto a ___ -
A ll o th e r  c o u n tr ie s

T o ta l  1 8 9 7 ..........
T o ta l  1 8 9 6 ..........
T o ta l  1 6 9 5 ........

# 1 0 ,9  t o j m e t o i . 8 5 7  
11,500 9 0 ,9 5 3 ,2 4 2  

3 2 0 .0 0 9  6 9 ,7 8 1 ,3 9 3

$1 ,0 2 0 ,2 3 4
7 ,1 0 2 .7 2 7

2 6 ,5 3 0

$ 5 ,2 4 3 ,8 7 9
60 .135 ,361
23 ,436 .948

S ilver ,
E xp orts , Im port* .

‘ W eek . S ince J a n .  1. W eek. S ince Jan . 1.

6 8 7 1 ,3 0 0 $ 3 4 ,0 8 7 ,5 5 2
6 3 8 .0 0 0  

5 ,7 5 0
3 2 3 ,1 5 5

5 ,1 2 5
157 .001  

3 ,3 2 5

$52 ,1 0 0
1,443
2,321

309 ,481
1 ,045 ,083

740 ,3 7 8
38 ,500

W est In d ie s .............. 9 6 0 $ 6 1 ,8 9 2
18 .534

2 ,9 9 7
4 ,5 3 7

S ou th  A m e r ic a ........
A l l  o th e r  co u n tr ie s .

T o ta l 1 8 9 7 ..........
T o ta l  1 8 9 6 ..........
T o ta l  1 8 9 5 ..........

9 6 8
9 6 7

$ 8 7 4 ,1 9 5
1 ,0 3 6 .9 3 0

6 8 1 ,9 0 9

$ 3 5 ,2 1 9 ,9 9 8
4 0 ,2 0 4 ,0 0 m
2 8 ,8 0 8 ,2 7 9

$ 8 8 ,0 6 0  $ 2 ,1 8 9 ,3 1 7  
1 2 ,2 6 0  2 ,2 7 8 .7 3 8  
17 .618  1 ,475 ,526

Messrs, Redmond, Kerr & Co. offer at 1* 6 and accrued 
interest a limited amcnnt of first mortgage 5 per tent gold 
bonds of the Niw York Brooklyn & Manhattan Beach Rail­
way Company, principa land interest guaranteed by the LoDg 
Island Railroad Co. by indorsement on each bond. Their 
advertisement on page viii. gives the facts bearing on the 
investment value of the bonds.

—Reports of the condition at close of business October 5 of 
the following national banks will be found in our advertising 
columns: Continental, City. American Exchange, Gallatin and 
Mercantile of Mew York, and Fourth Street of Philadelphia.

U re n d M tu lt 'w  F i g u r e *  B r o u g h t  F r o m  P a g e  638.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Oct. 2, and since Aug. 
1, for each of the last three rears, have been as follows :
Receipts a t— Flour. IFTirat. Com. Oats. Barley. Rye.

Bbls 196 lbs BushM0lbs Bush.i,Gibs Bush.!i2lbs Bush iBlbs Hu'50 lbs.
Chicago ....... 6F,753 1,295,34b 2.538.1C0 3,355,752 960.550 117,214
Milwaukee 51.K0 271.330 141.C5. 236,000 446,200 34,615
D u lu tb ....... 151,800 3,616,007 71,522 21.267 290,880 34,765
Minneapolis- 5,371 2.254,880 125,680 743.360
T o le d o .......... 1,188 163,725 91.741 14,000 28,041
D e tro it ....... 8.060 119,103 20,160 26,723 40.504

1.576 09.0 9 110,160
St. Loul* . .. 39,925 318,211 084,255 353.1t0 96,( CO 10,800

4.650 10.8 0 321,600 43,400
Kansas City. 890,000 162.0C0 101,000

Tot wk.’97. 331,203 8,094,464 4.105.727 5,212,952 1,>*87,030 308/ 79
Same wk.lHJ. 290,083 0,017.28*1 3,1*50.144 5,090,097 1,309,780 240,510
Same wk.'95. 302.70 6,728,785 2.197.709 5,440,757 1,537,50C 98,237
Since A up. 1. -
1 8 9 7 ............ 2,516,122 69.749,898 0O,(8«,*52O 44,97?,817„ 6.342,814 3,284.611
1890................ 2,003.1'2 31.940.921 36,582,992 4.307.722 1,670.333
1895................ 2.493,751 45.602.927 22,564,281 30,409.090 0,785,353 717,48$

The receipts of 
week ended Oct.

Receipts at—
New Y ork ...................
B oston ........................
M on trea l...................
P h iladelph ia ............
Baltimore . . . .  .........
R ichm ond.................
New Orleans*...........
N ewport News.........
N orfolk ....................
G alveaton .................

flour and grain at the seaboard ports for the 
2, 1897, follows 
Flour, When*, 

bush,
1.70-.376 1,

*93,4 21 7*7.974 
202,0.9

bbls.
172.848
51.067
7f>.J9*9

106,480
111,6743.838

9.192
16,000

296.943
17.901

870.660

703.692

Corn, 
bush. 

.691.376 
¥35,304 
203,700 
fit’9,299 
368,606

40.080
184.160

48,00*) 
27.-, 2 U

Oats, 
bush.

1.494.0 0 
130,107 
167.000 
12V»,888 
170.5 0 
8M 26 34.2*0

Barley.
bush.
131,075

Rye,
bush.
7S.050
1,060

36,203
92.678

1,770

The destination of these exports for the week and since 
September X, 1896, is as below.

Bxports for  Week Since Sept, 
week aiuI since o  t. £. 1, lsy?.

Sep!, l i e — bblt. bble.
P olled  Kingdom  IM .i'i-8 703 353
c  m u n en t............  33.8 2 ?«3.e3o
H .AO. Am erloa.. 30.G7» 121320
West Indies........  18.01 8 SS.Sd-2
tirlt. N. A . COI’«. 6.137 22 110
Ollier countries.. 113 28.213

-W heat.---------,
Week Since Sept.
Oct. 2.
bush.

2.302.608
894.113

6*413

L 1897. 
bush.

7,318.770
11,170.836

135,208

------------Corn.----------- 1
Week Since Sept.

41,075

Oct. 2. 
bush. 

1.288.003 
1,585,924 

4.505 
89.708 
19,557 
1,302

l .  1S97. 
bush.

10,502,976- 
7,980,710- 

2* ,548 
193, -̂tl 
51,665- 
19,444

Total .3. 
Total 1896.

1.8,971.949 2,933,689 38.775,100 
b,740.878 2.640,884 13,083,03

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports* Oct. 3, 1897, was as follows:

Corn, Oafs
bush bush

7,961.000 
34.000 

100.000 
1,3x1,000

Wheat,
hush.

1.94H.000
33,000

Total w eek ... 
Week 1896............

.. 518,194 4,SSI 151 3.517,720 2,13* ,607 

.. 435.121 2,528.8X0 1,936,978 1,781.177 •131,875 211,731
146.948 242,156

• Receipt* do not Include grain paw ing thr ow n  New Orleans for  foreign 
ports on through bills o f  lading.

1894.
14.069,994

T o t a l  r e c e i p t s  a t  p o r t s  f r o m  
f o l l o w s  f o r  f o u r  y e a r s  :

J in .  1 to S > p t .  25  c

Receipts o f— 1897. 1890. 1895.
F lo u r ............ ........ 7.491.087 12.3v.8,087
W h ea t................... ..bash - lW,ft'2.3''0 47.V1fi.4H4 29.fi92.181C o rn .................... .. M 1I«.«IW.0* 8 07.ll8.26rt <5.8(0.412flat* ................ . .  -  rt 4,402,54 m 5 • ,18^,100 3O.rt20.fi3O
Barley................... . .  M l.ol-.H.M RjlrtO.lwQ 1.670,400R y e ........................ 7,6*1 ,*50» 3.029,870 341,2x5

Total gram ..... “  290,0:2,444 171.565,802 97,419.884

42.818,329 
84.f9w.497 
3*,055 915 
2.119,014

3 1,587
. . . .  113,94*,342

The exports from the several seaboard ports for the wi ef 
ending Oct. 2, 1897, are shown in the annexed statement:

Barhy 
bush. 

100.482

W t o f . Oom, Pinu*, oats Rye,Exports from — bush k'uN. ‘•Ml. * HMh bush
Np -  urk .. 4-7..'l72 176.022 7a.0*.3 757,®43 24\S54 2,359B'*#*.*"............. 230.966 108,330 26,86.8 61,071
Portland . . .  ............
Philadelphia.. 8*\5^0 324.fi-0 *2.000
Halrltiii.ro. . Ml’VI'V* 863.020 ♦ 7.1*77 380.009 111,427
New < >rlean».. 881.368 
N orfolk ....... ....................

437.317
273.214

8,370 ,5.000 26,51.0
Newp’ rt News 48 000 10.0-0
Montreal . . . .  198 J7 
Galveston . ..  763.89*

4' 8.216 -•4.304 134,003 17,250 ♦ 0 ,0 :0

T otal t l  .3.261.133 2.931.689 2*8 107 1.361.780 4**2.5178 am etlroe D0 2.170.196 «.rt)Q.Hi4 216.2)6 ..9*»2,5?0 281,814 80.519 100,483

In store a t -  
Naw Y o rk ...

Do afloht...........
Albany..... . ..........  — I
B uffalo..........................  840,000

Oo a floa t.......  ............
C h ica g o___________  3,524,000

Do a floa t ..........................
M ilw aukee...................  51,000

Do a flo a t ............................
D j la t h ......................... 2,648,000

Do a f lo a t ...........................
T  ledo............................ 364,000

Do afloat.............................
D e tro it .......................... 283,000

Do a float.............................
'4WWO............................................

8f. U n i t .......  ........... 1.582*00
Do afloat..........  130 000

Cincinnati...................  8.01.0
Boston........................... 220.000
Toronto..
Montreal.
Philadelphia.
Peoria.
Indianapolis
Kansas C ity ...............
Baltim ore. . . . .  ..
Minneapolis...............
On Mississippi ftiver
On L akes-................ 3,317.000
On can** l and river. l:* 3,000

Total Oct.. 2, 1897 21,104.000 
Total Sc t.25, 1897.20.0)5,000 
Total Oct. 3, 1890 60.116,000 
Total Oct. 5, 1895 41,833.000 
Total Oct. 6, 1894 73 .024 .0O0

2,270,000
Barley

bush
103.00$

560.000 
20 4,000

128.000 

614,000

' 14,000
8,000
1.100

6,000
23,000

20.000
272,000
>18,000

2.279.COO
1.644.000
2.205.000
2.060.000 
2.820,000

City Railroad Securities.—Brokers’ Quotations.

A tlan . A ve., B ’ k lyn — 
Con. 58, g., 1931 ..A & O  
Im pt. 5s. g .t 1934. J& J 

B l ’eck . St.&  Ful F.—Stk.
l s tm o r '. ,  7s, 1900. J& J 

B ’ w ay  & 7tli A v e .—Stock  
l<*tmort.,5a, 1904.J& D  
2d m ort., 5s, 1914. J& J 
B ’ way l8 t.5 -.gn ar. 1924 
2d 58. int. as rent’ l .  1905 
Consol. 5s, 194 3 .. .J& J  
M et. 8 t.R y . gen . 5s, ’ 97 

B rook lyn  C ity—S to ck ...  
Consol. 58. 1941 .. J& J 
B klyn .C rosst’n 58.1908 
B k l’ nQ ’ns C o.& Sub.lst 

B k l’ n C.& N ew t’ wn—S :k
58, 1 9 3 9 .. . ..................

B rook lyn  R apid Transit.
5s, 1945..................A& O

Central C rosstow n—Stk.
1st M ..6s . 1 9 2 2 ..M A N  

Cen. P k .N .A  E .B lv .—stk  
Consol. 7s, 1 9 0 2 ...J&D 

C olum bns & 9lh  A ve. 5s. 
Clirist*p’r&  10th St.—Stk 

1st mort., 1 8 9 8 .. .A& O
$ A nd accru ed  Interest,

Bid. ABk.

§ 1 0 0 103
77 80
31 , 33

§106 108
202 205
106 no

§111 112
§117 118
§104 108

119 120
11034 111 *2
194 197
114 116
106 108
1‘ 2 103^
160
113 i l 6

32i* 32 V.
89 90

198
§118 122

173 178
113 117
118 118V,
155 160
102 104

Bid. Ask*

D. D. E . B. & B at’y —Stk. 
1st, gold, 5 9 ,1 9 3 2 .. J& J 114 116
S c r ip ................................ §1 0 0 ^ 102V*

E ighth  A venue—S to ck .. 
Scrip, 6s, 1914................

320 335
100 105

42d & Gr. St. F e  .—S tock 320 340
42d St. Man. & St. N. A v . 39 40

1st m ort. 6s, 1910.M & S §116 117
2d mort. incom e 6s. J & J 70 75

K ings Co. T rac.—S to ck .. 44 45
Lex. A ve.&  P ar. F erry  5e 11734 118
M etropolitan T ra ct io n ... 122 123<
Nassau E lec, 5s, 1 9 4 4 ... 
N .Y .& Q ueens Co.5s.1946

98 100

Steinw ay 1st 6s.’ 22 J& J 114 116
N inth A venue—S to c k . . . 180 200
Second A venue—S tock .. 120 130

1st m ort.,5s, 1909.M & N 108 1G9
D ebenture5s,1909. J & J 102 105

Sixth A venue—S tock ___ 190 2C0
T h ird  A ven u e—S tock  . . . 146 1 47 is

l8tm ort..5s , 193 7 ..J& J 121 123
T w enty-Third St.—Stock  

Deb. 58,1903....................
300
103

Union R y —S tock ........... 115
1st 5s, »942 .................... §107
W estch est’r, 1st, gu.,5e §100

Gas Securities.—Brokers’ Quotations.

G A S  C O M P A N IE S .

B ’ k lyn  U nion Gas—Stock.
Bonds ................................

C en tra l..................................
C onsum ers’ (J ersey C itv ).

Bonds ........................
Jersey  City A  H ob ok en ...
M et ropolit an —Bonds........
M utual (N . Y.) ................
N . Y. A  Kaat R iv . 1st 5s..

P re fe r re d .......................
C o m m o n .............................
Consol. 5s....................

Bid. Ask.
121 125
11334
205

74 85
101 102Vj
185 195
105
300 370
111 113
109 113

84 86
107 108

G A S C O M P A N IE S .

Peop le ’s (J ersey  C ity ;___
W illia m .'b a»g  1st 6 s ..........
F u lton  M unicipal 6 s .........
E quitab le .........  .................

B-rnds. 6s, 1899 ...............
St. P a u l ...................................

Bonds, 5s. .................
Standard p r e f ........................

C om m on.............................
W estern  G a s .. ........

Bonds, 5 s .........................

R;d
100
103
105
280
103

52
79

140
140

86*a
103

285,
105

54
82

155
13787**
103V

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction,

By Messrs. Adrian H. Muller & Son :
Shares, | &Jt fives

39 People’s Bank....................... 219 I 5 Bowerv Bank SIOj
?5 v*tl!iRUrf  Fire <~'° i03 I 26 Trow Directory, Printing &?? B:|uk 0( Gonumree.. .210 Book BindtnirCo 3 0
11 Title Guar. & Trust Co.270-271 , 60 Nat.Butoin1 rs’TvI)roVe'rs’B k 91

g a t i k i t t O  a n d  j f j  n i t c i a X

' e n c e r  T r a s k  &  C o . ,

BANKERS
27  A- 29  P IN E  S T R E E T ,

’65 State Street, Albany.
__________ I N V E S T M E N T  S E C U R IT IE S .

Spt

N E W  Y O R K ,

G e o r g e  B a r c l a y  M o f f a t . A l e x a n d e r  M . W h i t e , J r

M o f f a t  &  W h i t e
BANKERS,

No. 1 N ASSAC S T R E E T , -  .  .  N E W  Y O R K ,
I N V E S T M E N T  S E C U R IT IE S .



October 9, 1897.] t h e  c h r o n i c l e . fi.i'5

H a n k e r s ' © a l e t t e .
D I V I D E N D S .

Name of Company.

R a i l r o a d *  ( S t e a m . )

Georgia RR. & Isaak dig iquar.) 
Lake Erie & West. pref. (quar.). 
North *  West B ranch.................

S tree t  R a i lw a y * .
Cleveland Elec, (qnar.j.......
In tersta teO oce 'a  Street, No. At

K.ittk*.

F ir *  In u n r a n e e .
n in e  l l s n e o a i ,

H. B. Claflin com. (naar.).....
“  "  1st prer. {((osr.)
'• •' 2d pref. (quar.)____

N Y. A Penn. Tel. A Tele*. (qnar.)

Per
Cent.

’When ! Books closed. 
Payable. ( Days inclusive.)

1 Oct, 15 Aug. 25 to Sent. 23
1 Not. 1 O ct 16 to Oct. 21
2 Got. i ----- “  to -----
2% Oot. i s : o o t 2 to O ct I t

; I * Nov. 15, Nov. 1 to Nov. 15

. i  1 Nov. i f — - — to ----- -----

i% O ot l 's e p t . 17 to Sent 21
% Oct. 5, Oct •2 to Oct. 5

i% Oct. 1 Bent 30 to Oct. 3
! 3 O ct 15 Oct 8 to O ot 15

3% Oct. 11' Oct. 3  to O ct 10
1% O ct 13 O ct 8 to Oct. 15
1*3 Nov. * -------- — t o -----------
1% (Oct. 1 5 -------- — t o -------—

Posted rates of leading bankers follow :

October 8. Sixty days. Demand.

Prime bankers’ sterling bills on London. 4 83 ®4 8 3 %
Prime com m ercia l.........................................4 81%/»4 82
Documentary com m ercial............................4 81%®4 81%
Paris hankers* (francs)..................................5 2 1 %®5 £i% .
Amsterdam (guilders) hankers................ i 3915,, ®.(o
Frankfort or Bremen (reletunarks) h’kers 94%®94

4 85is

5 20S5195,* 
40%®4031B 
Poije-aOohj

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying }g discount, selling par; Charleston, buying 1-16 
discount, selling 1-10 premium; New Orleans, bank, par, com­
mercial, $150 discount; Chicago, 50c. per $1,000 discount; 
St. Louis, 20c. % 5()c. per $1,000 premium.

United States Bonds.—Government bonds strong. The 
new 4s have advanced to the highest quotations of the year. 
Sales at t'ie Board include $13,000 4s. coup.. 1925, at 126 to 
126J4' 5 $10,300 4s, reg., 1907, at 112 to TtS« ; $500 4s, coup., 
1907, at 113%. and $65,000 5s, coup., at 115 to U5}<. The 
following are the closing quotations :

2 s,.......................rag.
4s, 1907.............reg.
4s, 1907...........coup,
4s, 19 25 ............ reg.
4s, 1925...........coup.
5s, 1904.............reg.
5a, 1 9 0 4 .......cou p .
6*. eur*cy\'98...r«?K.

Meh. * 9 8  - 9 8
Jau ' I l l ' s  112% 

-J a n  *113 (■113 
. -  F eh. *125% -125% 

Peh. 120 1*126 
Feh. *114 %*3 14% 

,-F e b . *114% 115 
& J. *102% *102%

Oct.
6.

Oct.
7.

* 98% * 98% * 98% 
*112 i 112 112%
‘ 113% *113% ‘1H %
*126 1*126%-------
‘ 126% *120%
*115 1*115 
115% 115

*102% *102% _____
105% *105% *105% 
102% *102% *105%

126%
‘115%
115%

‘102%

Oct.
8.

98% 
*112% 

- -113% 
*126% *120%

126%
115%

•115%
*102%
105%

*102%
108% i*102% ‘ 102% ‘ 102-lj

* This la the price bid at the morning board ; no sale was
United Htatea Sab-Treasnr/ —The fd ljv iag table shows 

the daily receipts and pavmrnu at the Sab-Treasu-y ;

W A L L  S T R E E T , F R ID A Y , OCT. * , 1 8 9 7 -3  P. M.
The Money Market and Financial Situation.—Consider­

able irregularity has characterized the movement of secur­
ity values this week. The markets opened strong and buoy­
ant, but 
gradual!, 
tions
reached a point where the offerings are limited, which 
would indicate that the liquidation may bs* about over.

There appears to be no change of importance in the gen­
eral situation. Local politics are beginning to attract atten­
tion in Wall Street, as elsewhere, and comment is made upon 
the enthusiasm with which the Populistic nominee for Mayor 
has been received. It is generally believed, however, that 1 
this noisy enthusiasm will soon burn itself out and that the j 
supremacy of the intelligent conservative element of Greater ;
New York will manifest itself on November 2d. Yellow : 
fever continues to restrict trade to some extent at several
faints in the South. Notwithstanding this hindrance, the 1 

linois Centra! Railroad, with its heavy Southern traffic, I 
makes a highly favorable report of September earnings, 1 
showing that the effects of the epidemic are to a large ex- '
^ h w f r !i a ,frrwm L t r 1 > H moving1 state and Railroad Bonds.-Salee of State bonds at thed naturally reach Urn Gulf before very Board are limited to $4 ,owl Vlabnma Class A at 107V and 

jtim  , ... , , I $400 No. Carolina con. 4s at 100.
, • S T  " f > u l,Wt y  " " 'T  V' '  fr r T b* m!irkei tnr ,ms been relatively dull and^ • I v o f f S m ,  d ?„« " r  " f ♦thr that the featureless, with the number of transactions diminishing

SHE ever tid  ̂ ^  • b nrH, In' T ‘‘•’n?.-what Hvrcrby- !i,lv b-v High-grade bonds continue to be in demand;
r5  „  . ’ t ' J  , , n  !l~ ir :ill,re in the for- but th.- offering-, nr- limited. A large percentage of the

« £ j  V1"  of ? °  ‘E “  n!lt_ business has be,,n in low-priced issues. Net changes in
S™ - nd h u ^ T ^ T T 1 r,‘"“ ,v*',t tbis w*e»-k I* $1,800,- quotations are in almost every ease confined to small frao-

Date. Reeeipl*. Payments,
Balance*

Coin, Com Cert's , Currency.
8

O ot 2 2,428,630 
“  4 3,959,079 
“  5 3,234,376 
“  0 4,065,645 
“  T  2,710,036 
“  8, 2,479,352

$
4.197.312 
4,*>05,180 
3,204,236 
3,220.272 
4,807,001 
3,108,429

$
149.453,634 
130,030,667 
130.072,081 
150,097.801 
1*9,070,749 
119,079,583

.745,822 57,607,643 
499,567 60,830784
623,634 5S,»I4,919 
8«5,867 57,788,792 
464,522 66,612,214 
438,825 56,008,001

Total.. 18,897,718 22,647,090 ..................... .......................f.................... .

$1,850,000 is afloat or engaged for shipment from
the other side. The receipts of gold have helped to keep the 
money market easy, and rates for both cal] and time loans 
are fractionally lower.

The open market rates for call loans on the Stock Ex-

tions and nre about equally divided between higher and 
lower figures. Among the exceptions ate Brooklyn Rapid 
Transit *>s, which have declined 2 points, and Oregon Short 
Line mcom _ As, which have advanced about the same 
amount. Wabash 2ds are also nearly 2 j joints higher.

hav® A e Atchison, S h »pea l7&ranged from . . . t o  4>, per rent. Todays rate- on .-all were Obi,.. Burlington & Quincy, Chicago Terminal, Erie, Kansas
H4 to 3 per cent, Prime commercial" paper is quoted at 
4%  to 3 per cent.

The Bank of England weekly statement on Thurs lav 
show.-d a decrease in bullion of £1,170,883and the percentage ! 
of reserve to liabilities was 48*56 against 48 37 last week; the 
discount rate remains unchanged at 2;^ per cent. Tb.- Bank 
of France shows a decrease of 8.07 >,000 francs in gold and 
2,8(K»,0i» francs in silver.

The New York City Clearing-!! j.us? banks in their state­
ment of Oct. 2 showed a decrease in the reserve held of 
$1,947,800 and a surplus over the required reserve of $15,- 
2,80 ',000, against $13,997,500 the previous week.

1997.
Oct. 2.

Different'»fr’m
firm, week-.

1896. 
Oct. 3.

1895.
Oct. 5.

Capital........ ..........
8ojrp In#..,
Ltmm  A

. . . . . . .
Mm

I>g*i tenders___
B escrrc held____
Legal rseerve___

59,022,700 ................
74.201.300 ...............

571.99 1.400 Deo.4,592.000
15,790.4007n c . 321,000 

0 19,353.200 Doc.O.Oi) >,800 
92,3i>5, too In c . 494,500 
78,013,600 i .. c 2 ,41 

170,344,700 Dec 1,947,400 
154,8 19.30 ■ D ec, 1,500 7*)0

00.622,700 62,622.700 
73,015.800 71.542,100 

463,160.080:510,202,200 
19.960,4(0: 15.234.600 

454,733.100 540,090.7*00 
35,8*11, t oo! 00,937,800 
71,404,200 9*1.558.500 

130.209.300' 151.490,400 
113.69 >,275 135,024,875

Burpin# remrvQ 15,550,400 Dee 447, MX! 16,-524.025 13,471,545

Foreign Exchange,—The market for foreign exchange 
h is been weak and dull on a limited demand and an increas­
ing supply of co.-nm -rcial bills. Rates have continued to 
decline. The market is firmer to-day on the heavy gold 
imports.

To-day's actual rates of exchange were as follows: Bank­
ers' sirty days' sterling, 4 82^ 41 32%; demand, 4 8t'f<§ 
$ 94x.); cables. 4 61 -,(*185; prime commercial, sixty days, 
4 ■t* I %  '44 83; documentary commercial, sixty days, 4 91% %  
4 81

Pacific, Milwaukee & St. Paul, Missouri Ka saa & Texas, 
Northern Pacific, Oregon Improvement, Oregon Short Line,
Reading, S mthern Railway, Standard Rope & Twine, Texas 
& Pacific, Union Pacific and Wabash bonds.

Railroad and Miscellaneous Stocks.—The strength and 
buoyancy of the stock market at the beginning of the week 
was of short duration. Before the close of business on Mon­
day the bear element was again in control, and has so con­
tinued a large part of the time through the week. The bulls 
made some feeble and spasmodic efforts, but in most cases 
they proved futile, a d for the most part the tendency of 
prices has been downward. Net changes, however, are with 
few except'on* fractional and there are more gains than 
losses iu the active list, Manhattan Elevated was most 
erratic of the railway list, advancing nearly 11 points and 
losing a large part of ’ the gain. Chicago Gas has been ex­
ceptionally active. It advanced to 103 and lost 9 %  points, 
closing at Are, an advance of 3 points from the lowest. 
Consolidated Gas has fluctuated over a range of 12 points. 
American Sugar has been dull and relatively steady.

The following table shows the closing prices last week, 
the highest on Monday and the closing to-day of a few promi­
nent stocks.

American sugar. . . . . . .

OH, 1. OH. 4, Oct. 8.
. . . .  97 99% 00%

90% 90%
1 2 '% 125%
92% 80%
00% 59%

.. . .  90% 110% 105
35% 33%

11.1% 109%
. . . .  05 98 *4 95%
. . . .  53% 0*3% 53%

24% 23%
....1 4 5  A* 150% 140%,
. . . .  98% 102 95%

220 23 l
91% 90%
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N E lf  VOKK STOCK E X C H 4 N B E - 4 t ;r /F E  STO CK S for  week ending 0 0  T. 8 , and since J A N . 1 , 1 8 9 7 ,

HIGHEST AND LOWEST PRICES.
Saturday, Monday, Tuesday, Wednesday, Tnureday,

Oct, 2 j Oot- 4. Oct. 5. Oct. 6. , Oct. 7

15
32*2
16%
3<%

ISNa'
33%
10%
3»%
79*4
57%
9rt*4
1 74
244

*794 79 
57 57
9 54  

*17 
234  

•162 
974  

•57

174 18 i 
9 4  11 

324  33 4  
9 64  97*4

984
60

154
324  
164  
334  
79 4  
574  
9*%
17 
214  

•163 
98 994

•57 60 I
•98 103 |
174 184  
104 104
32 4  334  
974  9 84

16
33%
174
35 i
794
584
984
17
244

61414 1114 1 1 1 4 U 2
125 127 -------fiifl

15
324  
16%
33 
794  
574  
95 4  

♦16%
24 

162 
i 974  

*57 60
*99 103
174 184  104  10% 
32 33
96% 974

154!
33
17
33%
794
574
9 74
16%
2 44

144
324
164
8 2 4
814
56%
9 54
17
23%

1264 127'«
....................I .................... 15163 163
894  91 904  924  9 04  914
80% 8 24  824  82% 81 8^%

•140 145 *14<> 145 i*140 145
37 38 37% 39 3 74  37%

144 15
314  324  
164 l*14  
324  33%
80 80 |
564  574  
914  95%
17 18 I
234  244  

§164 164 *163
9 84  95% 9 74  w<>4

57 60 | “ “
99 103 j
17 174'
104 104!
32 4  32%

_ 96 964
§1414 1414*141 142
1264 1264 1244 1254 1244 1254  

§162% 162% §1644 164 4  
88% 904  884  90
79% 80% 804  814

•140 145 | 1404 140*4
36 3741 364  36%

14% 
31% 
154  
31% 

•80% 
56% 
94 4  
17 
234

974  
•50 60
•99 103
17 174
104 10% 
33 33%
96 96%

141 142

§1164 1184 117% 1184 1174117%  
•157 159 §1584 1584 §1584 1584

114 §134 134  ...............
47% 47% 48 | 48 43%
174 174 174 17 17
424 424  4 24  41% 41%
22 | 23 2 34  23 234

140 i 139% 139% *138 140

•13
47
17
41%

J22
•138
103 1034 103% 104% 104 1044

9% 9%
3 54  354  
20 2» I
77 77

174% 174% 
*40 48
594  60

9% 9%
354  30 
19% 19% 
77% 774  

178 177
•40 45
60 00%'

1004 102% 1044 1104  
120% 123 I 1234 124

•104
*25
•86
58
15%
39
314

*274

106
264
87
59
15%
39
334
29

109% 110% 
•15 16 I
784  794  
37 33

*181 185

87 
58 
1 % 
39 
33% 
274

89
59
15%
394
34%
294

17%
194
394

•144
§424
20%
544

*34
*65
20%
27
67
26%
53%
33

184
20 I 
4 !
16 
424  
20% 
554  
39 | 
70 J 
2 '%  
294

% 10% 
*3^4 36 
*194 20 
774  774  

1764 1764  
*42 46
59% 614  

104 106%
1224 12 4 4  

106% 106% 105% 106 
26 20 4  26 26 

874  *87 
59 I *574  
16 154
404  38%
354 33 4
284  28

1104 U l%  1104 111 
154 154 *15 16

*794 81 I *784 81 
*38 39% §384 384

§183 183 §183 183
184 18% 17% 18

§194 20 | §19% 19% 
40 414  39 394
15% 15% "15% 164  
43 43% 4 34  444
2 04  214  204  204
54% 55% 53% 54%

*35 40 §34% 34%
§664 67% §61% 64%

115% 117 115% 115%
158 1584 1594 1584

1 34  134 §13 13
47% 484  47% 48 4
16% 16%' 16% 16% 

*41 42 40% 41
§224 224 *224 234

*138 140
1034 104 

*94 10
*35 38
19
77

§172
42

194
77

172
42

*138 141
103 103 4

9% 9%
*34 35

8TOCK8.Friday,
Oct. 8.

A ctive  K K . Stock*.
14% 14% Atchison Topeka <k Santa Fe. 
31% 32%l Do prel.
16 164 Baltimore & Ohio............
324  32%(Brooklyn Rapid Transit
8o4  8«'4 Canadian Paoifto............
574  57 jCanada Southern.......... .
9 54  96 |Central of New Jersey............
17 17 | Central Paoillo.......
23% 23% iChesapeake A Ohio

}161 164 j Chicago <fc Alton . . .

Chicago <fe Eastern Illinois... 
Do prel.

Chicago Great Western........
Chic. Indianapolis & Louisv.

Do pref.
Chicago Milwaukee <fe St. Paul 

Do pref.
Chicago & Northwestern.......

Do pref.
Chicago Rook Island <fc Pacific 
Chicago St. Paul Minn. &uiu.

Do pref.
Cleve. Cinoin. Ohio. & St. L... 

Do pref.
Delaware <fe Hudson...............
DeiawareLackawanna&Weat
Denver ds Rio Grande............

Dp pref.
Erie...........................................

Do 1st pref.
Do 2d pref.

137 140 j Great Northern, pref...............
1034 103% Illinois Central.................... .
§10 10 Iowa Central..............................
-34 36 I Do
* 18 4  19% Lake Erie & Western
76 77 I Do

*55 59
*99 103
17*8 17*2
10 10
33*2 33%
96% 9

•140% 142
121=8 125%
164 164

88% 89%
80% 81%

*141 147
"36*4
i*!6 116*4

X 158*4150%
*12% 13%
48 43
16% 16%
40% 41

*22*4 23*2

pref.

pref.

594  60% 
1024 1044  
121 121 
1044 1044
25 25

19
7 64  . -  . . .

1764 §174 4  1744  Lake Shore & Mich.Southern.
46 i '40 40 ,Long Island................. .
59% 59% 60 iLouisvilUxfc Nashville.

§80 
*57 
* 15 
37% 
32% 
27

87
59
15 4  
334  
33% 
27

21
29

214;
30

69 j §674 674
26%
544:
334

26%
53%
33%

2 74  
55 4

20%
284

•66
264
534

214
294
684
264
544

*22 25 *22 24 *22 24
*55% 59 1 *55 69 *55 59

7 % 7 % •7 % H% '7% 8%
48 48 * §47% 47% 48 48• 18 I §10*4 16*4 *16 17%

-60 61 1 *00 61 *60 61
7 7 % 7 % 7 % 7 7 %

51 52 52% 53 *4 51% 52*2
*194

5 4
*104
*224

*120" . 
*19 
11 
32% 
12% 
23% 

9% 
84  

21 
2 4  

*144

204
54

114' 
24 j 
874
20 
11 
33% 
124  
244  
104  

8 4  
21 % 

2% 
174

21
*54
11

*21
874

120
19
11
334
12%
22%

9%
84

21%
2%

*14

214
5%

11
24
874

124
19
114
344
134
24%
10%

8%
22%

2%

224
74%
12%

§314
1454

23
764
12%
304

22%
74%
12%
314  
48

1154 ’ 16 I 
884  89%| 89 

•1114 113 4  §113
■  8% ~

25
774
12%
32

2 04
*5

*10%
*21

T 2 0 ’
19
11
33%
124
234

9%
84

214
§2

*14

244  24% 
77% 77% 
12% 12% 

'304  32 
1464 1484

204
5%

114
24
874

124
1934
114  
34 4
12%
24%
104
8 4

224
2

147% 1504
1164 110%! 116 “ 116 

9 )4 ! 88% 89%

1094 110% 
*15 16
*784 80 
*38 394

'182 184
*174 17% 
*19 4  20 
384  404  
164  16% 
434 444  
19% 204  
534  54 

*35 40
*65 70 j
21 21% 
2 84  294  
67 67 4

19
76 

'171 
*40
594  ~  D — „ „ ------------

104 104 §1034 1034 Manhattan Elevated,consol.
-------------- i 1214  1 2 L%|Metropolitan Traction..............

1044 105% Michigan Central............... .
*25 26 4  Minneapolis ds St.Louis. ...,
§86% 86% Do 1st pref
*57 58 Do 2d pref.
154 15% MissourlKansas A Texas.......
37% 384  Do pref.
32% 33% Missouri Pacific

Sales of 
the 

Week, 
Shares.

9,612
37,371

3 .9 9 0
10,505

760
3,375
9,770

385
19,995

45
103,115

1214 122 
1034 1044 
*244 254  
86 86 
57 57
154 154  
37% 38 4  
324  33% 

*26 4  28 4 *27 28
1094 110% 1094 HO

264  
54 
32% 
24
59 

74
48% 
lo 4
60 

7
52 
204  

5
10%

....... 24
......... 874
120 125

19% I 14

254
52%

*32%
*22
*55

7
§47
§154
60
*64

§52
•19%

5
10%

10%
3 34
12
234

9%
8 4

214
* i i 7s

10%
34
124
23%

9%
8 4

21%
3

18

14% 15 
*78 4  80 
34% 34% 

182 185
17% 174  

*19 20
384 384  
16*8 104  
44 4  44% 
194 204 
53 4  544  
35 35

*05 70
20% 2 L 
28% 30 
664 67
25%
52%

§32
"22
*50

7 4
§46
164

*60
6%

51
19%

26 
534  
32 
24 
59 
7% 

46 
164 
61 

6% 
514  
20 

5
10% 
23 
874  

120 124
194 19%'

144 16 
*78 81
*35 38

•182 185

4383
19%
534

*35
*65

32
*22

10%
*20

*74
*464
*16
*c0

*6%
50%
20
54

104
*20

8 4
99 101 j 100*4 192

212 215*2 214 - 220
35 35 *34 36

*86
v 89 *-6 . 9*7 rv. 7̂L> 90

1134 §1124 1134 '113
~  G 8 4

99 4  100%

37% 37% 
•103 4  108 

34% 35%
•55

*64
30%

8 4
654
174

*61
90

57

314
8 4

68
174
66
91

384  40 
l'*3% 1054  

35 364

*34 36
*86 88 
38% 37% 
30 39%

1044 104% 
354  3^4

6 4
31

8 4
664l *<

§06%
90%

6 4
32 4  

8 4  
67 
18% 
60% 
91%

•5S
•64
30%

8 4
66

§174
§64%
90%

56 
6% 

31% 
8 4  

6G4 
174  
6 4% 
91%

23% 24
70 77
12 12

§30 30
144% 140%
115% 110 I
87 88%

113 U 5
5 % 7 >4!

96% 99%
208 210*2

33 34
•86 87
36 30%
37 37%

104 105
35 3.-,%

*55 56*2
29% 30 >2
*0 8%
65 66
17 17
04 04
89% 90*2

10% 
33 4 
12 
23 4  

9 4  
*7% 
214  
§14  

•14
23
76
12

§30

10%
33 4  
12 I 
23% 

941 
8 4  

214  
14  

154
I

23 [ 
76 
12 41
30 I

Mobile dMJiiio
New York Central A Hudson. 
New York Chicago A St. Louis 

Do 1st pref.
Do 2d pref.

New York New Haven A Hart. 
17% 17% New York Ontario A Western. 
19 20 New York Susq. A West., new.
38% 384  Do prel.
15 % 1 64  Norfolk A Western.................

4 4 4 ) Do pref.
20 ;Nor. Pacific Ry. voting tr.ctrs.
544  Do pref.
39 Or. RH. A Nav.Co.vot.tr.ctf8. 
70 j Do pref., vot. truat.otfs.

204  204  Oregon Short Line.................
29% 29 4  PittsourgUlnn. Ohio. A St. L. 
.67 4  674  Do pref.
25% 264 Reading, voting tr. certirs... 
534  53% 1st pref., voting cr. certifs. 

3 24  2d prel., voliug tr. certirs.
2 1 Rio Grande Western...............
5 5 4  Do pret.

7 4  St. Jos. & Gd. I si,, vot.tr.ctfs.
484i Do 1st pref.
18 Do 2d pref.
61 St. Louis Alt. A T. H.,tr.ieots

7 4  St. L. A San Fr„ vot. tr. otfs.
5141 Do 1st pref.
20 [ Do 2d pref.

5 4  St. Louis South western..........
Do pref.

St. Paul A D uluth...............
Do pref.

St. Paul Minn. A Manitoba...
204 So uthern Pad tic Co...............
10% Southern,vodug trust, oertlf. 
33% Do pref., voting trust, oert.
124 Texas A Pad he........................
23% Un. Pac. tr. reo., 1st lust. pd. 
9 4  Union Paciiio Denver A Gulf.
8 Hi Wabash............. ......................

21% Do pref,
3 Wheeling A Lake Erie____

154 Do pret
1 ??II»t-elIaiieonft Stock*,

23% American Cotton Oil Co___
76 4  Do pref.
12% American Spirits Mfg. Co___
314  Do pref.

104
23 
874  

120 125
194  

§10%
334  
124  
23%

9%
8

20%
- *24 
*1.4

224  
704  
12.
314

87% 894 884  904  American Tobaooo Co,
— - .............  113 113 | Do

J?.!* . 7*4 J  7 4  Bay State Ga*

pref.

pref.

31 32 I §30 30
86 86 > ........  88
35% 364  3-14 374
374  37% 37% 38

104 104 4*102 4 105
35 35% 354 35%

93 4  96 4  Chicago Gas Co., oerts. of dep. 
208 4  214 4  Consolidated Gas Company .
§30 30 Consolidated Ice Co..............1

pref.

pref.

8
§06

17
'0 1 4
89%

6 ! 
304  

8 , 
66 I 
•74 
66 , 
904

574
6 4

30%
84

60
18
64
90%

92% Pg 
~~ 201

Consolidated Ice Co 
Do

General Eleetrio Oo 
National Lead Co...

Do
Pacific Mall_________________
Silver Bullion Certificates___
Standard Rope A Twine.......
Tennessee Coal Irou A RR. ..
United States Leather Co____

Do pref.
United States rubber Co. ... 

Do pref.
_____  _ Western Union Teleirraph .. .

*T h«.. ur. hid. 0,1 no ».le m»,le. * Low tn.o 100 aa.rej. t R.>uge data, from April i

•56
0%

30
♦6
654

§18
64
90%

2
54,730

2,047
2,414

147,318
93e

12,641
195

87,558
21,585

153
6,160

*3,654  
1,742 

175 
5,595 
7,793 
1,800 

709 
100 

6,317 
425 
320 
725 

1,3*5 
647 
300 

69,426 
49,992 

6,ol6 
653 
420 
545 
400 

3,1 10 
18,57 L 
59,445 

835 
31,199 

300 
1U0 

1,000

Range for year 1897.
[On basis of /oo-share lols.j

Lowest.

9% Apr. 19 
17 Apr. 19 
9 J uly 10 

18% Jan. 7 
46% Mar. 29 
44% J an. 13 
6* 4 May 24 

719 Apr. 20 
15s? Mar. 29 

$117 July 22 
69% Jan. 5 
37% June 7 

§95 Jan. 8 
3% June 23 
!)k> Oct. 1 

26% July 30 
69% Apr. 19 

130% May 6 
101% Apr. 19 
153 Jan. 12 
60% Apr. 19 
47 Jan. 2 

133% Jan. 18 
21% June 1 
63 June 16 
99% Apr. 1 

146% May 20 
9% Apr. 20 

36 Apr. 20 
11% Aor. 19 
27 Apr. 19

Highest.

17 Sept. 18 
35% Sept. 8
21% Sept. 2 0
37 Sept. 13' 
80% Oct. 8 
62% Sept. 16 

103% Jan. 19
18 Sept. 28 
27% Aug. 30

>170 Mar. 1 
102% Sept. 20- 
6 1 Sept. S 

103 Sept. 14 
20% Aug. 12 
13 Aug. 31 
38% Sept. 1 

102 Sept. 15 
146 Sept. 4 
132% Sept. 15 
165% Sept. 22 
97 m Sept. 20' 
89% Sept. 16: 

148 July 26 
41% Sept. 15 
86% Sept. 8  

123 Sept. 18 
164 Aug. 12 

14% Aug. 14 
50% Aug. 16
19 Sept. 16‘ 
46% Sept. Iff.

15% May 24 25% Aug. 12r 
120 Jan. 16 141 Sept. 4
91% Apr. 19 

6 Apr. 15 
23 June 8 
13 May 11 
53% Apr. 1 

152 Jan. 2 181 
40 June 10; 55
40% Apr. 19 
81% May 6 
99% May 3 
90 Jan. 28 
16 May 14 
77% Mar. 18 
46 Feb. 26 
10 Apr. 19 
24% Apr. 19
10 May 6 
18 June 3 
92% Feb. 18
11 Feb. 11 
67% Apr. 15

, 24 Feb. 10 
31 160 Feb. 2 

11,190 12% Apr. 19 
6% May 28 

18% May 20 
9 Apr. 19 

22% May 5 
11 Apr. 19 
32% Jan. 5 
16 Juue 8 
37% Jan. 8 
17% July 9 
11% Mar. 29 
44% J une 25 

31,257 t leu, Apr. 19 
18,617 138% Apr. 19 

4,743,122% Apr. 19
......... l i%  June 6
........ §25 May 26

900 3*2 Juue 14
389 37% June 10 
241 - -

110% Aug. 7 
13*2 Sept. 4 
41% Sept. 4 
22*2 Sept. 18- 
797e Sept. 20  
" "  Sept. lO  

Jan. 8
6378 Sept. 8- 

1 1 3 Sept. 10 
125 Sept. 8  
11178 Sept. 16 

31*2 Sept. 16 
90 Sept. 16 
62% Sept 16 
167y Sept. 16 
42 Sept. 15 
40*4 Sept. 7 
32 Aug. 19 

115*2 Sept. 16 
17% Sept. 8  
81*2 Sept. 4 
43*2 Sept. 20 

§186 Sept.20 
20*2 Sept. 16 
20 Sept. 16 
45 Sept. 17 
17*4 Sept. 10 
45% Sept. 4 
2 L78 Sept. 18 
57 Sept. 16- 
41 Sept. IO 
73*2 Sept. II  
23% Aug. 16 
30 Oct. 4 
69 Sept. 28 
29% Sept. 18 
57 % Sept. 20 
357e Sept. 2 0  
25*2 Sept. IO 
59% Sept. IO  

9^8 Sept. 2 
52 Sept. 1 
20% Sept. 2 
62 May 20 

9 Aug. 12 
Jan. 29! 57% Aug. 12 
Apr. 15 22% Aug. 12 
Apr. l! 7 Aug. 16 

3*2 Apr. 1 14% Sept. 3 
20 Jan. 4 30 Sept. 10* 

100 §72*2 July 16 87*2 Oct. 4
........ 114 Jan. 28 125 Aug. 6
2,860 13*« Jan. 13, 23% Sept. 8

7 Apr. 19' 12% Sept. 10 
227s Apr 19' 383s Sept. 10

8 Apr. l ! 15 Aug. 30 
J4*2 Apr. 19, 2478 Sept. 28
1 Apr. 24 11*. Sept. 23 
45s Mar. 29 9% Sept. 7

11*2 Apr. 19 24% Sept. 20- 
*2 June 1 6*2 Jan. 2

2% Apr. 15, 29 Jan. 5

1,973 
4,357 

600 
6,8 17 

16,841 
84,359 

120 
75 

2,390 
6,745 
2,252|

100
1,750
3,940
2,155
1,011

700

10*2 July 23
59

4
37
12

1

Aug. 16 
Apr. 19

6,337 
22,961 

6,655 
96,830 
11,360 

2,275 
19,75 5 

1,907 
200

5,245[ 9*2 May 28
1.3 £ i\ 52% Feb. le 
2,791 9% Apr. 23

, 2 45 26 Jau. ft
135 717 109*8 Mar. 29 

1.771100% Jan. 7 
54,604 07*2 Feb. 15 

233 100 Feb. 11 
74,020 5% Oct. 6

298,837 73*4 Jan. 5 
9,0U  136*2 Jan. 2 

720 30 June 16 
100 80 June 16 

13,949 20% May 17 
13.443 2178 Feb. 16 

959. 88% Feb. 13 
17,103 j 24 Jan. Q

.......- 51% Aug. 27
502 3 *2 June 29

21.275 17 May 20 
1,690 6*4 May 22
5.605 50 Apr. 22 
1,612 10 Juue 3 

3611 50 July 20 
24.701 75% May 7

26% Sept. 2 
80*2 Sept. 1 
157e Aug. 6 
36 Aug. 5 

159% Sept. 3 
121*2 Sept. 14 
96% Aug. 9 

115 Aug. 6 
16*2 Aug. 7 

108% Sept. 18 
211 *2 Sept. 16 

41% July 19 
90*2 July 29 
41% Sept. 15 
44 Sept. 19  

109% Sept. 10 
39% Sept. 2 
05% Jau. 27 
11% Jan 19 
35*8 Sept. 9 
10^4 Aug. 28  
7 1 Sept. 1 
25 '4 Jau 19  
767c .Tan 5. 
96% Sept. 11

CF" F or In active  sto ck *, nee fo llo w in g  page. t Before payment of any instalment.
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tfOBK STOCK E K C aiW E  PRICES (Continued)— IN A C T IV E  STOCKS. f t  Indicates uom al sales.)

Ikactivb Stocks. 
f  Indicates enlisted.

Off. 8, Range (tales) m  1887, | Ilf ACTIVE STOCKS. Ocf. 8, Range (sales) in 1897.
Bid. &£k. Lowest. , Highest. j| f  Indicates tmllsted. Bid. Ask, Lowest, Highest.

R a i l r o a d  S to c k s .
Albany *  Susquehanna.......-IOO)
Ann 4 Cor------ ----------— ... . .1 0 0

Preferred................   100
Bu!U!" C h e s t e r  & Plttabnrg 100

Preferred .........................   -100
Bari t »- Bitpidi & S ot. . .  .100 
Chicago Great W es. pret. A . . .100

Preferred fct ....................... , -K k.
O eve  *0*1 A Pittsburg-. .  . .  SO
Ool. Hock Valley A T o l.......... .100

Preferred..............  . . . . . . -----1<*
D*« a  Ft. D odge...........100

Preferred_________________ . . l o t
Duluth to. Shore A A tlantic 11.100

Pref •'■red % .........   100
Evau»ville & Terre Haute......... 50

P re le rrn l..................  50
Flint s. rtue M arinette... .. ..1 0 0

P referred ..... ___ ... . . . . . . .1 0 0
Port Wor b & B loQ rande.........100
Ureen B a y *  W estern .............100

Deb. oerrfs. A ..........................1000
Deb. e-rtf#. B .........................1000

KLn.as City Pin#. A G a l t .......100
Keokuk A D-i> Moines------------- 100

Preferred---------- - . . .  . . . . — lo o
Mexican Centra!--------------------- 100
Mexican Saslonai tr, O tf»...— I00
Morris * -'**er---------------  50
Hash. Obntt. A St. Louis.......... 100
S. V. A Harlem ...........    5o
H V. B»<* s  W estern.............. 100
Pcnnss K u a la -------------—  . . .  50
P -o p s  Decatur A Evansville.. 100
PerjflnA ^astern -------  . . . . __100
Pitt*. Ft. W. A  Chlo. truar.........100
Beu*eeta«r % Harauica. ---------l o o 1
Borne Wutertown A  Ogden*. 100 
Wisconsin O u t. vet 'r. tu f* .. .10

175
12
S3
21
61

; to
*i2u
29%

169
;6=g
15>*
10
70

3%
7%

30

:2 4 *
3 

I t
5
li*

IBS
310
i U ?

2’ *
4

16*
1 3 /
1191*

a>*!

13
35
2 /i*
63

43
32i*

25
12

4tt

25>*
41*

16
6>*
1%

17u
320
IIS '*

3*8
7

166
.....

1
170 Feb. .1771* Apr.

9 Jan. 
22% Ipr. 
16% May 
55 Feb. 
68 Apr. 
31% Aug. 
19 Aug. 

161 Apr. 
1% Apr. 

14 Aug.
7 Apr. 

60 Ju y 
3 Apr.

25 30 20 June
45 50 30 June

;u % 7 June
43 30 Mur.
18 18 17% Sept.

27% Apr.
4 "A p r.

23 Sept, 
a Feb. 

12 Mar. 
6 Aug. 
1% Mur. 

162% June 
70 J»o . 

2*5 Feb. 
119 Jan. 
103* Jan. 

% June 
3% Fob. 

ISO May 
177 Mai­
n e  Mar. 

1 June

15% Aug. 
40 Aug. 
25% Sept. 
66% Sept. 
76 Amt. 
43 #ept. 

. 33% Sept. 
168% S*-pt. 
| 13 Jau.
! 46 Jan.
: 14% JulT 

68 June 
4% Aug 

10% Aug. 
34 Srpt. 
4* Sept, 
11% A or 
44 *  Sept, 
20% Sept, 
40 Aug.

9 A og.
29% Sept 

4% Aug. 
28% Jan. 

9% July 
S% Aug. 

170 Aug.
*5 Sept. 

324 Mas 
122 Mar. 
119 Sept. 

3% Aug 
8% A uk. 

172% Aug. 
185 Jan. 
121% sept. 

4% Aug.

M is c e lla n e o u s  S t o c k s .
Adams Express............................100
American Bank Mote Co f  . . . .
American Coal....................   25
American Express............. . . . . .1 0 0
Amer. Telegraph & Cable.........100
Brooklyn Union Gaa....................100
Chlo. Juno. By. & Stock Y ards.100
Colorado Fuel & Iron ................ 100

Preferred ..................................100
CoL A Hook. Coaltr.rcts.allpd.100 
Commercial Cable.......................100
Detroit Gas..
Edison Elec. HI. o f Brooklyn. 
Erie Telegraph A Telephone ., 
Illinois S tee l............ .................

P re fe rr e d ... . . . . . .  .
Minnesota Iro n ........

S. Y

Pennsylvania Coal............
Pu 1m *o Pu»ac« Car Co .
Quicksilver Mining...........

Preferred.........................

0  8. Express..................
Wells. Parvo . .

160

120
1118%
J12l’
*23%
75
16

175

165 
14 6‘  

94'

50
100

16 50
100 l i o
100 .. ...
100 *17% 47^5
ioo M3
100 90 96
100 40 55
100 ..... _T_T
IOC
100 57 u 60

;i7 -s
.100 G 9

7 9
100 ___
10< ..... _
IOO 11 4%

4 1* 7
ftp 310 370

,100 170 179
.100 1 2%
100
100

...... 11
100
100 - „„ro„ ___
100 43 16
100 108 111

25
90

6%

147% Feb.
42% July 

113 Apr. 
109% Jan. 
85% Jan. 
85 Jan. 

102% May 
15% June 
73 Sept, 

3% June 
162% May 
35 Feb. 
20 Jan. 

101% Jan.
97 Feb. 
63% Apr, 
29% Apr. 
22 May 
70% Star. 
10 July 
10 July 
42 May 
38 Apr. 
10 May

3 May 
4% May 

6-'% J'-ne
98 May 

3% Apr. 
3% Aug.

340 Mar. 
152 Jau. 

1 % June 
8 Apr. 

10*2 Jan. 
65 Apr. 

6 Apr. 
37 Feb.

160% Oct.
43% July 

125 Jan 
119 Sept.

94 June 
137 Sept. 
105% Apr. 

27% Sept. 
85 .May 

7% Aug. 
162% May 
37% Jan. 
51 Sept. 

132% Sept, 
115% Aug. 
76 Sept. 
50 Aug. 
49% Aug. 
96 Aug. 
50 .May 
14 Sept. 
61 Sept. 
60 Aug, 
23% Aug, 
13 Aug.
S% Aug. 

97% Sept. 
120% Sept. 

6% Aug. 
10% Jan. 

340 Mar. 
185 Sept. 

4% Aug. 
13 Aug. 

151 Sept. 
80 Juiy 

9 Aug. 
48 July 

112 Aug.
■ S o  price Friday latest price this week. 5 Actual sales

HIW YORK STOCK EXCHANGE PRICES . S T A T E  B O N D S O CTOB ER  §

! Bid, |A»k.\\

107 i 
100 
98 ........ j;

j .........

“’<1%

Bid. Agk. ]
—Z7T]

SE0UK1TIES. Bid. Ask,

Te oners ee—6«, old .........1892-1898
■ 6*, w  bond s ...........1802-8-1900

l>o New series.. .. 1914
85

103%
122
103

.

. . .

Bo 4 i$«........ . . . . . . . .1 9 1 3
▼irglniafunded debt, 2 3».. ..1991

| ^ .  deferred t’at «t4inn»ed.
Wht

4
67%
7

SECURITIES, s e c u r i t i e s .
Alabama—*CUww A, 4 to 5 ....1 9 0 6

aimn B, ft* . . . . . ....... ............ n m ;
Chum Q, 4*.. . . . . . . . . . . . . . . . . „190«>
Oti rri'oey faadtog 4 * . . . . . . . .  19811
N wo HaSford. . . . . . . . . . . . , . . . .
79* Arkansas Central B E ., .

e e o a  . . . . . . . . . .  1& * 4
Stains**4 4 a . . .w w . . . . . . . . . . . .
Rf*W $t>oaola* 4n . . . .  . . . . . . . . 1 0 4 4

Missouri—Fti n l  . . . . . . . 1804-1805!
North tArollna— 6s, o ld ........ .. J &J j

Ponding a c t,.,. . . . . . . . . ____ m oo1
Now bonds, I 4 J ........ 1808*18081
Cliatliaiu B R ............... . . . . —. . . . . J
Spec 1*1 taut* Cl*** L . . . . . . . . . . . . . .  j
C»n«oli*tatc4 4* ...................10101
0* ..........................     . ....1 9 1 9

Sot*til Carolina— 4%*, 20-40.. i 933 
ft*. t««w-fond ,, ___ , ..10*10!

N ow  V« rk  C ity  H a u l  N toU iU icol f o r  th e  w eek  endU 14
Oct. 2, 1807, W e om it Um cipher* (0 0 )  in all cam*.

Has ha.
coo*

B aokof New ¥*rfc. |S,«wmt0;fL8«0J *U,QM,u\*2,imho
MxwhmUmm Co..
Mec&asica*America. . . . . . . . . . . .
Foe-nix,.
Trad met n1 •.....

——
G*U*«a
Batcher*' A Dwr*r»': 
Me haodea’ 4k Trad*# 
B re**ft wIcU. *. *****. 
Leather U aij.tsfAo'te.
9rnv«mh..........___ -
State of New Tor It 
American Exchange Cam mere *.***«*.....:

OftpUM^BurpCi, Zectn*. j Bpetie, j Legal§. {Deposit*,
tl.am T rf 13 740.0 

l tA-?.f*0? IT.tHi.O 
1,1ST.It U*o?4.:i
3.748.11, m  97** 2 

747.01
4I»*3,! 2 ,^ 3  0

Brawl war. ......  .......
M eroeatik.. . . . . . . . . .  1,000.9

.
a,ow, 0 
1*400.01 1,009,0-.
1*000*0

739.0!
zm M
mmM

1*000.03«o.0
400.0
m

».ssts-5.000. 0
5.000. 05 
1,0000

U.tfJLO! 2,747,0 
%wmM 2.447,4!.
2jm i.li 1490,01
2> 'A ,0 ' IIM42JN 2.5I»*.0 

24 5,9 214*0?
3,701.7 42,.^2.2: f*,H7.7.

m ,i. 2,859.3 2274!
?,49Tjl 23.093.4 '

i.70,0? 5.104,01
'**•' * 7,230,3'

i jt*^M  
'2.0e5,0 - 
1.014,5

J S i ;
450.01
200.01
700.0 

1.000,0'
900,Of 
000,0!
500.0 
900,0;1,000,0

1,000.0
300.0:

1*6794.im M
220.2
171,51
402*3!
0 f3H P

2*510,6
3472.4
1.570.3

971.2 
500 «

3,1441,0:

380,«j 274.3 
la00i.4t 

13*1.7 1,282,4

PA*t«C
Ke?MfMto,....... .
Chath^ai.. . . . . . . . . .
Feap lee’...............
North America-..
Haoorer...... .
Irrinif . . . . . . . -----
C:»U*«o«*. . . . . . . . . .
Marked A Vn I two .
•&<** Leather.......
Corn Kichaojce---- -
i^ottaeatai. . . . . . . . . .
CBtaoial.
I Tra4,:r*| 1*500,0 5.5is*, Eark * » *» <%»«*-»%%■ a
rnmtmVe£]7.Z7S,.
Onotral...___. . . . . . . .
S«oocO . . . . . . . . . . .
N iaS O ........................
1*1 rat.. .... . . . . . . . . . .
iff. V Sffatn Bxch'«e
B.dwefT ...... ...New Terk Ooanl^.,
•ermaa America©.,.
Chaee .....................
Fifth Aranne........
Ciarmae Kkcfeaojfe.. 
tlartnanla . . . . .  . . . . .
tlnlfieA
Maoota ....... . . . . . . .
«arfl*i4..___. . . . . . . .
T n h  . . . . . . . . . . . . . . .
Ba-»k at Me trap
Wa«  4I0*.. , . . . .

.*782,0 
3,549.5124,532.0 3*170.0! 

204354; 2,021*.P

S4l-t3| 
007,5v 
155.3;- 
20*>«O 
100*3 
3324 
275,2 
1574

4,040.91
#89,4

1422.3;
*84.5}
*05*0
290,3
8154
3904!

*5*937. i

fcE & f
2.205.0
1.050.0 3 ,1503}
2.225.0 
2,05*J.0

#,004*9 
0,t*7«,2

629,0 13 405,3 078,5 0.032,2
251,9 2,003-7
558.7- n P4R* 

2411,4, 22 640, i 
342,0! 2.8*44.01

Si
3 ‘

2.000.01 34804 t i M  141.81 
8,20*>.0: 2,023.8-

- - - - ' «*?*? ivaoM i750.0 
500,0! 
800,0! 
23O.0;
200.0
750,0

6773)! 
2914 

7*1054 624 
600442ft a

.... 377,8500.0 1,311.0 
100.0! 14204 
“ ‘mm 5«5.7

R e ftWestern ...... .
Wen* mot. B'kiya-.. 
Met fTnlow Rank ... 
teb ettr  Nai Reok . Iff T Priwl.
BlL a? N.Amaterflam

TarAL.™

2.490*0
2,550*7
5,9144
3,534.-4
94454
t : m : f

23.50 M)
aa 392,0 

1*2.34.0 
23.721,--

7.835.0
5.442.0 
3 4 2 -4

311,5

7104
6364
61835
776,9
307.05
8324
327.2!

25,511,
1401.8 
2*925.0 2492.3
2.951.8 

21.4^8.9
7.283.2
2.246.3
3.487.4 
7,520.7 
6421,3;
5,024.3.
1.72.7.5*
4 827,3:
2 283.0 7487.0

im e l  i l ;.i«p >
933,3; 5.1*1.11: 6u6,5!
■ •• 2.18A*■1.91,1 3-.1U.74 264.91 5?0,p

ajWSW'l m .9  
. [59.022,7i 74,291,3: sri>®3,--l 5«?385,1

7H.S 
742.01 
4SS.8 

2, l is,H 
4S11.5 
iftt.tti X.SSt.d

6.645.4htW.B sSa.oi 
16, S: 
ML*/ 
471*2

15*2.0
3,228,0
9,8404

145.81 
44540! 
1.553,0-;

@03,0 
Ala 01 

3,483.9 
161,8!
423.0 
545,5! 
274,7!

4.941.4 
1/265.81

242.81 
5«S 2 
900/3

2014}905.4!
240,0;
207.0

3*883*0! m .145.0 
2,454.7 19.885.8 

01*7,5: 5.358*0
2*135,01 9.921.3

590,4 i 2*8518,8 
1,991.2; 15*001,5 

•*N§,»! 5*957,3
411.4
848,3

2.174.0
540.2 
365.0 
881. o:

1455.8 
6 1 *,01

1.191.0 
909,8} 
4004!3.042.0 

1,309,1;
18-64!2*477,0

1*198.0!H.U.0\
548,0)

2,414*8!
m272.7!
427.3

2*874.0
@.ria2

2)418.0
2073.0 
2.701.8
3.251.2
8466.03.712.0

10.343.7 
0.20L 3
1.702.0 

25.035,0
33.433.8 

1441.7
28*387,2
9.855.0 
0,388.0 
3 8 6 0

24 739.1 
1/2*5 5
3.369.0 
S.817.5
2.709.3

3.024.0 27A09H

730.0
2714!
3SL3:,262,2

514.5
094.5!

464,7.
asi.n

l,'/49.7;
4/0.0

m
2,0»»S*0491/3 

3-4 8 
364.4

2,080 4
4.673,8
8.390,‘»
7,870*6
5.805.2
2402.7
6.465.3
2.440.0 
0,4 tO.O 1,60 5,0

18425/3
5.587.0 

12,903,8
3.010.7 
3,818.5
2.528.1

78,023.8 619*353,2

Now torJfe City, RoBlon nml PlilladOlphU Banks:

• • f.1133.388,8'570/H3,8'92,153,7<
1:13.380.# 570.313.7 HI,804/2 87,080.6 035/»58,6 

! 133,314,0 570,585,4 P1 .*70.0 80,405.9 025,350.0 
133,314,0 571.903,4 @2.3654 78,023,01019.363,2
83.398.8 i 82*288,0 10.751,0 :
03.393.8 182.847,0 10,809.01

7,855.0! 189.748,0
8/0)7,04 79,718.0 
8/273.0 179.310.0

Sept./ia. 
•* 23 3 5,888.0 117,358,0-' 

3-5.388.0 i 17,258.0 
35,38*0 117.4320

39,578,0 
3*460,0 
87,2 ? 8*0

427.408,0 8,873,0 
126.097,0 6,040.0

092,611.0 
..... . 887,640,4

5,469.4}844 880.4 
15,790,4 811,824,9
7,012*0
7.498.0
7.597.0

72.080 7 
06,768.0 

123,477.0: 6,929,0 00,172,2

112 008 0 
105,081.0 
115,641*3

» »V urnU iwaciuhtrt in oil tK**t Ajurtt. 
t  Inciadinsrtwr kon*>n and PhUadalolilA the tfceia “ da© to other haaka’L
MisctfllaueouH and Uali8t«il Bonds:

.—— t----------- --mMmmmmmmmmmmmmmmmm
71.1 ace 11 an *?« a# Bond©.

Ch. J»*n, & 3 , Vd*,—C<ii.i.e„5«- 
CoIoradoC. A  1 .1st cone. 0*,*. 
Colorado Faol <k I,—lion, 5«. 
« oimnbu* 'ium—lnt, g„ 5# ... 
Co t.merciaJ' C»hio—i«t *. 4s. 
Om»,0 m  Co,., Chla—1 «t go. 5* 
Do BairteietMa C. A l.—g. 6«.
Dot. O n  con, u t  5.........
K.tleon Elec. 111,Co-—1st 5*..

Do of Bkirn-, let 5** . 
EqalLil.-L, N. T.,oon».g.5«.UmlXMim 4. & F,—let 6»...
Erl©Teleg. 3e f olep. 6*. g ...l 
(4&lr©«foo Wharf »:o.—let 5*. 
Kendeiwon Bridge—let g. 6». 
IlliBoiRStMi deh.5*.... 

Nou-oout. deh. Se____

-1 GO a.
no(T ’ »>.
*t05 b.
100 a.
m a.
so b.

109 «9b.

m ¥ a*
i

b.a.
llUNib.
. . . . . .

M icceiiatieoas Honda. 
Jetr. <& Clear. C. & I. lat g. 5a

24g. 5e ................. .
Man lint. Bench H. & L. g. 4s. 
Metro pel- Tel- <& Tel. 1st 5a - 
Mieh.-Pema. Car Iet 6e 
Matual tM oa Teieg.—8a, g .. 
Nat, Starch Mfg. 1st 6s .... 
Iff. Y & N. J. relep. gen. 5» . 
Northwestern Telegraph—7» 
People’ s <Ta« A  C. # let g. 0a- 

Co„ Chicago. . . .  I 24 g. 6a.
l»fe coa». g. S’ .....................

Hcmth Tuba Water—Con. 6a. 
Standard Hone & T.—Inc. 5».
Bandar creek Coal latg. 6s. 
Western Uui *n Teieg.—7»... 
Western Das* roll tr. fts _____ _
•toe h*Kvt. * Latest price this week

108%5.

100 b. 
*114 a.

14 b. 
io7*’ b.

Bank Stock Hat-Latest prices. *Not Listod,
BAMKS.

America.,...,
Am, Bxeb.s. 
A* tor Place* 
Bowery*,-.,, 
Broadway..., 
Butch.«feDT- 
Central..
Chare„«----- -
Ch-ithara-----
Chemical. . . .
City.............
Om®*n
Coin to Wa__
Commerce... 
Continental. 
Corn Exeh... 
East- Hirer.. 
lUh Ward . 
Flfh Avo.,..
Pifth*.........Ftrat... . . . .  
FlratN.,8. I. 
14th Street.Fourth ...__
Gallatin ... 
yaoeeroapt*.

BANKS.
GarfleM.. 
German Am. 
German Ex.* 
Germama-.-- 
Greenwich... 
Hanover.....
H de A L.*.. 
Had. River,. 
Ira.ffe Trad'rM 
Inring...—. - 
Leather Mfs’ 
Liberty*... . .
L incoln......
Maiihamn... 
Markets Fnl 
Mechanic-'. 
M’oha’ ATtb’ 
Mercantile... 
Merchant / .. 
Merch’ fc. Ex. 
MetropoPs... 
Mt. Morris.. 
Nassau ....
N Atna'dam. 
New York...
'■ VjCo'nty

Bid. Ajsk, | BANKS. Bid. Ask.
550 N.Y.Nafc.Ex 80 , Tim
n o 1 Ninth......... 97 . . . . . .
300 ... ;i9th Ward-. 100
300 N. America. 135 . . . . .
105 ! Oriental.___ 170 -----
350 Pacific .... . . 181 205
85 ... Park...... . 265 280

150 People’ s...... 200
535 580 Phenix— 100 103
140 Plaxa*___ ... 180 . . . . . .
100 Prod. Ex,*... 115 . . . . . .
130 Republic .... 150

800 Seaboard__ 170 __...
*220 240 second ...... 4 25 .....
215 240 Seventh. 100
104 106 Shoe & Le’th 03 100

120 rtwteof M.T. 112
100 T hird........ 20 70
140 155 Tradeam’n'a. 102 Hi 10S
120 124 12th Ward*. 125 . . . . . .
440 Onion . ...... 201 . . . . . .
n o Union 8q.*.. 175 . . . . . .
150 2(H>
*225 YoruviUe*... 170
239 245 Western,..,. i ‘JU .. . . .
700 West Side 275



658 1 HE CHRONICLE. . VOL L A V ,

Active Stock*.
1 fndloatM anllated.

Vfcnrr »»r-toa. aoi Per C entum  Prices

Ateh. T. A 8. Fe.(Boston). 100 
Atlantic A P»o. •• 100
Baltimore A Ohio (ifall.). 100 
Belt, City Pass’ger "  25
Baltimore Cor sol. *• 25
BaltlmoreCoosoLITfPAti.). 25 
Boston A Albany(Boston). 1OO 
Boston A Lowell “  100
Boston A Maine. “  100
Oentral of Mass.. •' 100

Preferred...... "  100
Ohia.Btir.AQntn. ■' 100
Ohio.Mil.A Bt. P. (PAii.).lOO 
Choo.OAG.vot.t.0. "  50
a t . 8t.Ry.of Indli ** 100
Fitchburg pref,.(.Boston).100 
Le.hlgh Valley.. (Phila.). 50 
Metropol’nTrao.fl 100
Mexican Oentfl (Boston) . 100
l e v  England___ |“  100

Preferred_____ *• 100
Northern Central (Bat .). 50 
Northern Paolflo (Phila.) 100 

Preferred •• 100
Old Colony. ...(Bottom) 100 
Pennsylvania...(PAila.). 50 
Phlladelph. Trao. •• 50
Beading Co......... “  50
Union Pacific! ..(Boston). 100 
Onion Traction. .(Philo.). 50 

SU scellaneons Stocks,
Am.Sug’r Ketln.* (Ponton)___

Preferred......... "
Bell Telephone.. ** 100
Boat. A Montana "  25
Butte A Boston.l •* 25
Calumet A Heola •• 25
Oanton C o.......... (Balt.). 100
Consolidated Gas •• 100
Eleo.8tor. Bat’yfl(PAi(a.).100 

Preferred 11 “  100
Erie Telephone.rBiMlon;.100 
General Eleotrlo. “  100

Preferred .......  100
Illinois Steel . . . .  “  100
Lamson BtoreSer •• 50
Lehl’hCoalANav. (Phila.) 50 
N. E.Telephone (Bolton). 100
Fa.Heat,L.APow(PAi/a.).......
Unit’d Gaslmp.fi “  50
Welsbach Light II “  5
West End Land..(Bottom)  'I k  1%

* Bid and asked prioes; no sale was m

BOSTON, PHI LA IIKLP If IA A NO H AI/TIM O RR STOCK KJM.’ R AJVHPn .
Bales
of the 
Week, 

Shares.

1,192

Saturday. Morulas, Tuesday. Wednesday Thursday.
Oot 2. Oot 4. Oot. 5 Oot 0 Oct 7

15 15% 15* 16 15% 15% 14% 15 14% 15

*10* | *17” *16% ........ . . . . . . ____ 16 16• 67% 67% •........  67* 67%
22% 22% 22% 22* 22% 22% . . . . . . 2 2% 22%

2 2* 2 2* . . . . . . . . . . . • •••a
217 217 217 217 217 217 *216 218 216 216

*215 •216 ♦215 ........ *215 *216
167* 164 167 168 166 167 16 1• 12 • 12 • ___  12 * 12 A 12• 61 • 61 •........ 61 * 61 ♦ 61

97% 98 98 9 9* 97% 98% 96 97 9 6* 96%
96 9 7 * 9 7* 98% 96% 97% 96 96% 9 6* 96%
•9* 9®s 9 * y * *9% 9% •9 % 9% 9 % 9 %
94* 94*

........
94% 95 95 95* 95 95% 95 95

30 a* 30% 30% 3 0* 30% 30% 30 30 29% 30
121 123* 123* 123* 123% 123%

*5 % 6 6 6 *5* 6 5 % 5 % *5% 6
* 85 •........  85 * 85 * 85
« 78 • 78 *........  78 77 77 77 77

20% 20% 2 0* 21* 2 0*  20* 19% 2 0* 19% 20*
54% 56* 51% 55% 53% 541% 53% 5 4 53% 5 4*

*184 185 185 185 185 185 185 185
57 57% 57% 58% 57% 5 8* 57% 58% 57% 58%
7 2 * 7 2 * 72% 72% 72% 727g 7 2 * 72% 72% 72%

133,<j 13% 13% 13% 13* 135,p 12Ts 1 3* 12% 131,.
24 24% 21% 24% 23* 24* 2 3* 2 3 * 23* 2i%
n % 11% 11% 11* 11* 11* 11% u % 11% 11%

145% 14778 147% 150* 146* 148* 145 146* 145% 147%
115* 115* 116* 116* 115% 116% 115* 116* 115% 115%
257 259 259 269 266 268 266 266 266 267
145 [46 147* 147* 146 147 143 146 143* 144
28 28% 28% 293b 27* 28* 26 2 7* 26% 2 7*

475 175 • ...... 475 469 469 465 469 463 465
70 A 70 * 70

60 60 *59 59% 60 60 * 6 0* 60 6 0*
30 30* 30*% 30% 3 0*  30% 30 30% 29% 30
31% 32 32% 33 33 33* 32 32
70 70 72 73 •72 73 72 7 2* 72 72
3«% 36% 37% 37% 3 6*  36% *36 3 6* 36* 36%

‘ 85 8U 86 86 *85 88 *85 88 86 86
47% 48% 4 8* 48% 48% 48% *48 4 9 * *47 49

*19% 2 l 19* liJ* 19* 19* 19* 19%*44* 44% 44* 44* 4 4*  44** 4 4* 44* *44 44** .......130 .......131 130 130 r ____ L31 130 130
17 17% 17* 17* 17* 17* 16% 16% 16% 16%84% 8 5* 86 87* 86% 87 8 6 * 86% 86% 8848 4 8* 48 48% 48 48

*1%
ade.

las 1% 1%| *1% 1%

Frldav
Oet. 8

I lk  14%
*16 10>s
•OUs 67i« 
22% 22%

218”  2 1 6 "  
*215 2ir  
166 1(7
*11 12 
*60 61 
96% 97% 
96% 96% 
9 9

. . . . . .  19
91% 95 
29% 30

50

3,586
104
108

‘ "139

5%
*30
*89
*77
19%
53%

185
57%
72%

L2i3ia
23%
11%

5%
40
85
77%
19%
54

185
58%
72%
13%
23%
11%

18,616
11,010

200

191
1,351

800
355

*1% 1%

146 147
116 116 
265 235
144% 145 

26% 27% 
435 470
*59% 60 
29% 39 
32% 32%
71

>37 
*85 
*47 
*19 
*4 4 

r128

71 
37% 
86 
48 
19% 
45 

130 
16% 16% 
83% 85% 
47% 48% 
*1% 1%

t 1st instal ment paid.

17
8,695

16,793
107

11,070
2,225

20,932
16,075
2,673

26,496
361
758

2,697
29,177;

25

Range or sties in l “«7

Lowest. Htgb»-i

9% Apr. 20 16% Sept. 18 
loo. Feb. 17 1 00 Aug 12 

9 Aug. 2 21 Sept. 20 
59% Jan. 13 67% Sept. 15 
17 Jan. I t 22% Oct. 7 
21%Ang. 6 22% Oct. 4 

209 Jan. 41220 Aug. 27 
205 Jan. 2 216 Sept. 3 
157 June 21170 Sept. 28

142 
2,325 

845 
5T1 
550 
130 
390 
252 

45 
65 

5,231 
11,984 

53 
620 

1 Trust

9 Apr. 22
56 Mar. 26 
69% Jan. 5 
69% Apr. 19

6 May 7 
16 Apr. 12 
89% July 17 
20% Feb. 18 
99% May 3 

5 Aug. 11 
18 Apr. 6
57 Feb. 15 
67% Jan. 27 
10% Aor. 30 
33% Jan. 15

176% May 26 
51% May 3 
66% Jan. 5 
89m Apr. 19
5 Apr. 12 
8% Apr. 29

109% Mar. 29 
100% Jan. 6 
205% Jan. 4 

94% Jan. 2
6 Jan. 11 

326 Jan. 2
60 Jan. 8 
55 June 2 
15% Apr. 22 
17% Apr. 30 
63% Apr. 1 
28% May 17 
66 May 18 
29% Apr. 21 
15% June 21 
37% May 26 

101 Apr. 5 
13 Apr. 30 
70% May 3 
38% Apr. 6 

l% Ju!y 7 
reo.,all instal.

13 Aug. 30 
62% Aug. 30 

102% Sept. 20 
102 8ept. 15 

10% Sept. 20 
25% Jan. 20 
95% Sept. 20 
32% July 22 

124% Sept. 3 
9% Jan. 30

40 Sent. 1 
90 Sept. 1 
78 8ent. 15 
21% Sept. 15 
57 Sept. 16

185% Aug. 23 
59% Sept. 18 
74% Aug. 6 
14% Sept. 18 
24% Sept. 28 
13% Mar. 3

159% Sept. 3 
121% Sept, 14 
285 Sept. 14 
151% Sept. 20 

31% Sept. 20 
495 Sept. 20 

67% Feb, 6 
62% Jan. 15 
33% Sept. 7 
36% Sept. 7 
77 Sept. 15
41 Sept. 15 
90 Sept. 15 
50% Aug. 30 
23% Feb. 1 
45% Sept.

135 Sept 
17% Sept. 
88% Sept. 
50% Sept.

2% Feb. 
paid

naetive 8tocks,
Prices of October 8.

Atlanta A Charlotte (Bait). 100 
Boston A Provldenoe (Boston).100
Catawlssa.......... (Phila.) 50

lstlpreferred______ “  50
Central Ohio.............  (Balt.) 50
Chicago A West Mloh.(Boston). 100 
Connecticut & Pass.. *• 100
Connecticut River ..  “  1001
Oon sol. Tract of N. J.D (PMla. ).100 
DelawareABoond Br. “  100
Flint A Pere Marq...(Boston). 100

Preferred ...................  “  100
Hestonvllle Paeeeng. (Phila.). 50

Preferred U.............. “  60
Hunt. A Broad Top... “ 50[

Preferred.................  *• 50
Kan. C."y Ft.8. A Mem.(Bottom) .100;

Preferred....... ............  “  100|
Little Schuylkill.........(Phila.). 50
Maine Central.......... (Bottom) lOOj
Mine Hill A U.Haven (PAIfa.). 50 
NesquehonlngVal... 50
North American Co.. “  100
North Pennsylvania. “  50
Or.8b.Une all aset.pdf Boston).1001 
Pennsylvania4N.W. (Phila.i. 601 
Phlladel. A Erie

1 Bid. ! Ask.
1

9 5 *
1

96%
265 267

i 51%
••••.a

23 25
10 12

155 158
250 255

84 36
12 1 3 "
44 4 5

48
62 e 2*

*------ 17%
15 20 I
50 60
52 5 2*

128 ISO
55 56
5 3 %

4
89 89%
20% 21
20 ......

Bonds. Bid. Ask
Boeton UnitedGaa,2dm. 5s..1939 § 65 
Bnrl.AMo. River Exempt 6s, J&J "

Son-exempt 6s...... ..1918, J&J
Plain 4s......................... 1910, J&J

Ohio. Burl. A Nor. lBt 5,1926, A&O
2d mort. 6s................. 1918, JAD
Debenture 6 s ............ 1896, JAD

Ohio. Burl. A Qnlnoy 4s.. 1922, F&A 
Iowa Division 4s 1919, A AO 

Ohic.AW.Mloh. gen. 5s, 1921, JAD 
Consol, of Vermont, 5s. 1913, JAJ 
Current River, 1st, 5S..1927, AAO 
Det.Gr.Rap.A W.,1st 48,1946. AAO 
Eastern 1st mort 6 g,1906,MA8 
Ere«,Elk. AM.V.,1st,69.1933, end.

Unstamped, 1st, 6s, 1933............
•C. C.A Spring., lst,5g.,1926, AAO 

_  0. F.8.AM. con. 6s, 1928, MAN 
K.C. Mem. A Blr.,lst, 2s,1927, MAS
K. C. St. Jo. AC. B., 7s..1907, JAJ
L. Rook A Ft Sy 1st, 7s. .1905, JAJ 
Louis.,Ev.ASt.L.,lst,6g.l926,AAO

2m., 6 -6  g.................1936, AAO
Mar H. A Ont., 6s....... 1925, AAO
Mexican Central, 4 g . . .1911, JAJ 

1st consoLinoomes, 2 g, non-oum.

Bonds.

■ H i _____________ (Balt, i i o n
P re fe r re d .................... 't®B " iH iS  1 0 0

W e st E n d .................(Bottom). 6 0
P r e fe r r e d ............... .. •• 5 0

U n ited  O os. o f  N. J . .  (Phila,).100 
W e s t  J e rs e y  A  S ea  Sh. “  5 0
W estern  N .Y . A  P e n n  “  10 0
W isco n s in  C e n tr a l . ..(Bottom). 100

P r e fe r r e d .................... “  100
W ore ’ st.N ash . A R o o h . •* 10 0

MIBCBLLXKKOOS.
A  J o n e s  M ln 'g , a ss t  p d f  B oston ) .  25
A m e r . R y . El. L ig h t . .  (Phila.).........
A 1la n t ic  M in in g ..___ (Botton). 25
B  »y  S ta te  G as U______ “  ,50
B  >ston L a n d ___ . . . . .  •* 10
C e n te n n ia l M in in g . . .  “  2 5
F o r t  W a y n e  E lect, t . .  “  * 6
T ra n k lln  M i n i n g . “  85
F -e n o h m ’ n 's B a y  U d .  ** 6
K e a rsa rg e  M in in g .. . .  “  25
M a rsd en  CJo..................(rhlla.)...
O »o e o la  M in in g .........(Bottom). 26
P  61 m an P a la ce  C a r . •• 10 0
P  n n sy lv a n la  B te e l .. (Phila.). 100  

P re fe rred  V . . ____. . .  •< 100

? -’ ln ov  M in in g . . . . . . . ,Bottom). 25
a m a ra ck  M in in g . . . .  “  25

** a te r  P o w e r ................. *< 100
WMrtlngl] E leo . A M . .  “  50

P r e f .,  c u m u la t iv e . .  “  6 c
B o n d s — B o s t o n .

At. Ton. A B. F. general g. is, 1995
A d ju stm e n t g. 4 s . 1 9 9 5 ...................

B o s to n  U n ite d  G a s 1st 6 s ............

95
101

f t *.. i f f i l : : : : : :
Ru tland, ist,6V."'.'.V.V.1902,MAN 

* ! .  5s.......................... 1898,FAA
A t l a f t P o ^ r i ^ i f ^ '^ l f  MAN
Buffalo Ry. eon. 1st, 5s.......... 1931
Catawlssa, M.,7a.........1900, FAA
Choc. Okla. A Gulf, prior lien 6s..

General 5s....................1919, j & j
Citizens' 8t.Ry.of lnd.,con.5s,1933 
Colamb. 8t. Ry„ 1st, con. 5s.. 1932 
Colurnb. O. Crosstown, lst,5s.l933 
Consol, Tract, of N. J„ lst.5s.1933 
Del A B d Br'k, 1st, 7s. 1905,FAA 
Easton A Am. lst.M.,5s.l920,MAN 
Lleo. A People s Trao. stook.tr. otfs 
Elmir. A Wllrn., 1st, 6s.1910, JAJ 
Uestonville M. A F., oon. 5s!.1924 
fI u n t A BrVI Top, Con. 5s. '95, A AO
K. C.Sub. Belt 1st 6s... 1920, JAD 

2 0 % 20% Kau.Cpitta.Ao.latSs.1923,AAO
Lehigh Nav 4%s....................1914, Q -J

2d 6s, gold............................ 1897, JAD
General mort. 4% s,g .1924,Q -F  

{*’ £ ' ' ' V  ,'Co1*1 lBt5s,g .l93£jA J
L, oh'e*lVa,le5'-l8t 6s ...1898, JAD

OnnanV "e............................... 1910, M&8
Passenger, oon. 5s...1930 

North Penn. 1st, 4S....1936, M«N
Gen. M. 7«.............................1903, JAJ

Pennsylvania gsn.6s,r,.1910, Var
CoPSnf’ a8’ "  .. ......... 1905, VarUonaol. 5b,  ̂ . .  iq iq  vatCnllat. Tr’ 4% —  — ;--1.919,rVar

U ITullsIed.

94%
100
248
49%

2%
2%
5 

115
1
6 

24
3%
5

19
%

20%

3%
3
6

120

1%
0%

25 | 
3% 
5% 

19% 
1 I 

21

18
39

176
25

i ’i i "
134

%
23
53
86%
69

(85

18%
39%

177
28
49

115
136

1
24
53%

86% 
59% 
86 |

15%j 17 
4%' 5%'

119 1119% 
112 112% 
90 J 95 

15

, Piloe Includes overdue ooupong. § And accrued Interest.

Pa. A N. Y. Cana), > ... 1 , . AI
Con. 5s.____________ .190  <t(

People’s Trao. trust certs. 4s..1943 
Perklomen, 1st ser.,5s.l918, Q—J 
Phila. AEriegen. M. 5g.,1920, AAO

Gen. mort., 4 g.......... 1920, AAO
Phila A Read. 2d, 5 s ... 1933, AAO

Consol, mort. 7s........ 1911, JAD
Oonsol. mort. 6 g ........ 1911, JAD
ImprovementM.6 g., 1897. AAO
Con. M.of 1882, 4s.__1937, JAJ
Terminal 5s, g...... .1941, Q.—F.

Phil. Wilm. A Balt., 4 s .1917, AAO 
Pitts. O. A 8t. L., 7s....1900 . FAA
Reading Co. gen. 4s.......1997, JAJ
Rochester Railway, oon. 5s ..1930 
8ohuyl.R.E.8ide,lst 5 g.1935, JAD 
Union Terminal 1st 5s....... ..F A A

Atla°ta<&6li?rf.lt{st7sf 1907 , JAJ
Baltimore Belt, 1st, 5s.1990, MAN 
Balt. C. Pass. 1st 5 s ....1911, MAN 
Balt. Traction, 1st 5e..l929, MAN 

Exten. A impt. 6s....1901 , MAS
No. Balt. Div., 5s.......1942, JAD

Baltimore A Ohio 4 ft., 1935, A&O 
Pitts. A Conn., 5 g ...,1925, FAA 
Staten Island, 2d, 5 g.1926, JAJ 
Receivers’ oertltloates, 6s..JAD
Do. Maryland Construe., 5s........
Do. Plttsb. A Connells., 5s..JAJ
Do. Main Line 5s....................

Bal.AOhio 8,W.,lst,4%g.l990, JAJ
H?P?FA^1Yaf . ’8er-A”6K-1916. J&J Cent. Ohio, 4% g............1930, MAS
Cent. Pass., lBt 5s....... 1932, MAN
City A Sub., 1st 5s.........1922, JAD
Chari. Col. AAag.ext.58.1910, JAJ 
Col. A Greeny., 1st 5-68.1917, JAJ 
Georgia A Ala., lstpf. 5s.l945,AAO 
Ga. Oar. A Nor. 1st 5 g.,1929, JAJ 
Georgia Pao., 1st 5-6s...l&22, JAJ 
Oeor. 80. A Fla., 1st 5s..1945, JAJ 
North. Oant. 6s ................1900, JAJ68............... i 904j J&J

Series A, 5s....... . ....1926 , JAJ
Di.. 8c' A " " .1925,  A&O Pitta. & Connells. 1st 7a.1898, J&J
ooathern, 1st 5a...........-.1994. J&.T
VlrgUla kid.’ 1st 6 s ...1906, MAS 

us ?6r!e8- i 8................. 1911 MAS

103% "  'I w U m ^ A
m  134% WUm- ^ o f c 6̂ 910’ JAD

BalUmore Water 5S...1916, MAS
Funding 5 s . . _ _ ....... i 9i 6, MAS
Exohange 3% s......._x,93o j a .)

^ “JMState) 3s,new" 1932, J&.
Funded debt, 2-3s........1991, JAJ

Ohesapeake Gas. 6s___-1900.JAJ
Oonsol. Gaa,6s----- ------- 1910, j&j

* ------------ ---- 1090. T»

B id ' - r

107
107
87

97%97
121% 
107 
71% 

117 
l lo ^

76

105
98 98%

100
116
105% .........
132% 133"
122 .......
101*  102*
102*  102%
117% 118%
109

84% 85
95%

106

119 120
80%

114% __n
113* 114
103
114% 114%
101

66 70
102
........ 100
io i% 161*
97 98
50

72

I
........ 1107
......... 78
1 1 3 V ........
102 102J*
102 Lj ....... .

9 6 *

117%
109
112
119 
130 
118
120

109*1

95
113
113 
1081*
114 
101

84
117
98

108
110
116
109
103
92%

114

102
8 4 *

119
9 8 *

109

1 03*
9 3 *

111 1112 
116%' —
112
97

103
108*
116

124

115

109*
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JTEW Y O R K  STOCK E X C H A N G E  P R IC E S  (C on tin u ed)— A C T I V E  B O N D S OCT. 8  A N D  F O R  Y E A R  1 8 9 7 .

K a i l s o a d  a n d
lC nastM jnoo* bo* m .

hit’St !
J triad'

Closing Range (sales) in  1897. 
Price
Oct. 8.
103is 

83%b. 
80%b. 
86% 
59 

120

Amer. Cotton Oil, deb.,8g.l?00' Q—F 
A m e r- S p ir it  M fg ., 1 s t , 6 g . l 9 1 5 p i  <3; S
Ann Arbor.—1st,4a, g....... ISHtol Q—■J.
A t .T .  A 3 .F .—X e w  gem  4 8 -1 9 9 5  - ' . 4 :  O

Aajostmentda....... . . — 1995 Xov.

Brooklyn Elay. 1st, 0 g ... . l9 2 4  A & O j 81 b.
Union Elevated.—6g 1937 X  dr 5. g •%»•

Bklva Bap. Trans.,S it.... 1945 A  & O 89 
B k Iy m U B -G a » .l9 V .e o u .5 g .l9 4 5 J  & J 
B ’ W y n W b r fA W .H — ls t ,5 § ,g .  15 l A  A  
B a i .  R . & P.—Oen. g . S 3 .1 9 3 /  1 U  »
Canada Southern.—I8t,5s,l908 ■* & J

2d, 5s..................................1913 M A 3
Cent, or On.—1st, g „  5 * ... 1945 F A A

Con*., 5 * .g ...................194-s M *  A
C e n tr a l-* "  * '

Lowest,

106 Feb. 
70 Apr. 
74 % Jan. 
78% Apr. 
41% Apr. 

116% Jan. 
70 Feb. 
63 Feb.

, 70 May 
113%b. 106% Jam 
lo  l 91% Mar. 
SOU b., 95% Mar, 
109% 40 8  Jan. 
107 104% -Mar.

Feb.

Highest,
R a il r o a d  a n d  

M m o e l l a n s o o s  B o n d s .

110 Sept. Douis.N, A .& O h.—1st,68.1910 J <& J
86% Aug. Manhattan consol. 4a____1990 A  & O
84% Aug. Metro. Elevated.- 1st, 6g .l90 8  J & J
90 Sept. 2 d .6 s . „ „ ..........................1899 M A X
61 Sept. Sfex. Internafl—1st, 4, g.1942 M &  S 

120% A tig. Mloh. Cent,—lsLaons., 7 s .1902 M & X
1?6% Sept i Oonsoi., 5 s . . . ................... 1902 St A X
> 83% Sept. Minn. ASl L.—lstoon.bs.g.l 934 M A V 
96% Sept- H o .K .A £ .- ls t5 s ,g .,g a ..l9 4 2  A & 0  

115 Aug. M. K .* T e x a s .- ls t ,4 a ,g .l9 9 0  J A D
102% Sept. 2 d ,*a ,g ................... . .* .1 9 1 0 iF 'A  A
102 Aug. j Mo. Pao.—la t ,00n .,6g.......1920 M A ST
113% June “ ' *   " ”

In f  st 
Period

10J Aug. !i 
115% Oct !

92%y.i 86% June j 95 Sept.

Closing 
Price 

Oct. 8.

94% 
118 b. 
105%b.

sntrauof N. J ' . ^ ^ , 7 a 1899! Q -J  | 194%b 106% Apr. 008%  Mar.
Obnsol.. ....... ,190*2 M & N .............UlJ** June, U;> Mar.
General mortCMT®*5gr..*1987:^ St J ; 112% -;106 Mtty ,11S Feb..S,?r*T ™ 1 ® ? . s„. 1 I A : f Art K on A nl ? (Jf r.’ .Kheh.it W 1900! Q -M

*• rasngage5e.l012 M A 5 
Am. B ock A Imp., 5 * .. . .  1021' J & J 

Central Pacidc.—Gold, 6a. 139*-;J A J
Extern 5 g......................  189- A A- i

3d, 7s..................................I906}51 A N
Pao. o f  Mo.—let, ex ., 4 g .1938 F St A

2d ext 5a......................1933 J  A J
St. D.A Ir.Mt.Ark. B..5S.1935 J 4 B j  ™

1st ext., g „  4%s........„ 1 9 1 7 rF A A  107 b.
122%

110 b. 
107 lx 
106
1057sb. 
86% 
63 
94% 

108%b. 
100%b. 
106 b. 
105

Range (sales) in 1897
Lowest. Highest.

I l l  Jan. 115% June 
91% Apr. i 97% Aug. 

116% Jan. 121 June 
104% June 107% Apr. 
69 Mar. 73 Jan. 

116 May 119 Apr. 
105% June 108 Mar. 
100 Jan, 106% Sept 
88% May 100. Sept
82 Jan.
34% May 
68 May 
98 Mar.

100 Apr. ,103 
100 Apr. TOO
103 Apr. 1107
104 Ju nei107 
87% May I 90% Sept

116% J u n e ',122% Oct, 
65 Apr. 77% Aug. 

I2 7 % ja u . 433%  June 
98% June 10:5 Aug- 

101% Jan. [1.05% July

87% Sept 
6e% Sept 
98% S e p t  

110 Sent 
July 
Sept

£3S

Ohes. St Olilol— iejrVAl'eg'. 190>- A A  o  T  16%tfc 1 16% Oct. 121% June 
Mortgage, 6 g ............191J A A O  117 b. 118% Jan. 122% July
u t  c o m S O 1938 j* * »  112% 4 0 7 % jam m  --p i.n , ' . . , e,. A f «... *L2 — i t 4. '*7 * r * I , — o ' . 4 ,General * % * ,« ................ !:•». M v 8
R .A  A.IH*., letcon ., 4g.l9S9;J *  J 

“  2deon .,4g  1987 J A J
CM e.Bor!. A  a -C o B .7 i .1 9 o 3  J & J

Debenture, 5* ,................ 1913 V A '•
Convertible 5*.................1LK-. M A s
Denver Division 4*.........1992 l  St A
Nebraska Extension. 48.1927 M *  .N 
B a n .A 8 tJ o e .-C o n s .6 e .t9 n  M A s

CSbte. *  K. m .- la t .s .  f. 6e.l907 J *  D| U l ’ A . U 4
Consol. 6 g . . . . , .................1934 A A O 12.*. h .424
General eonsoi.. 1st 5*.. 1937 '1 & X 

oniearu A  Erie.—let, 5g .. 1 9 -. M A X

9% 72
102% 1 97 

92 A 86 
il*.% b 115
103%!., 93 
107%b.:
91 t>.
94%

120

Mar. 85% Aug. : 
JaA 104% Mar. 
Jan. 91 June: 
Jan. 120% June! 
Feb, 105% %.pt. 

99% Minr. T10“„ A)!v j 
93 Feb. - 99 Sept.!
87% Jau.

118 Mar,
Apr.
Apr.

102% [ 98% Feb, 
l ! ! ' , b .  10- 4 May
102% m  j in.
85 a. *0  July 

140% 128 Jan. U 2  s*.«i>t
I t s  b. 115% Jan. 120% June 
118 b.T l5% JdU . 1120% June 
115 I., 112 Jan. 117% Jim. 

J U0%1>, 106%J a a  113 June 
Ji 113 6 .110%  Jan. 115 June 
J: 113 1.,410% Jan. 115 June

9.1% -. i>r 
122% July 

: 115 Apr. 
428%  Aug. 
103 0.4  
112 Jsn. 
lt» 5 J a ne 
83%

112 0, 140
i i t % sia  
117 114

J »n. 
Jan. 
Jam

O ble-da*t .  AO.—1*1.5 g ., 1937 J A  
Ch. i o l .  A  U -lt e f ..  g .,S*.l»17 J A 
Oble.M ll.AHt F .-C ou .7s. 1907 J A 

1st, BOdtbweatDtv., He.Amy) i A 
1st, SO Minn. Dtv., 6*. .1910! J A 
l»t.Ca A Fan.W.Dtv.Ss.. I’M l 'J  A 
Ohio. AM o.Klv.Dlv.Jte.. 1926 J A 
Wise. A Minn., Dtv ,5 ft ..1931 J .1
T tem ln atbg .................... I M i  J  A
Sen. M., 4g., series A , . . .  198i) J .t .!
MIL A .V ..r ,-l» i,y o ii..f . l.t! J A- D 

Oblc.A H. W .-C m m al.Te. 1915 % V
Coupon, gold, 7*...............1902 J A It'
81n»ng land, 6*.............. 1929 A A  O!
Sinking and, 5*.............. 1929 A *  o  n o  b .409%  Apr
Stoking fund,deben.,5* 193.. M a  .n lt«% b . no% J.»n .
35-year debenture, 5 s .. 1009 M *  ,N 109 %b.4 0 6  J an
Extenabra. 4*................... 1926' F A A '101 n. io l  Jan.
Mil. L, six A W „ tot.B g .Iub l M A X 135%!. 131 May

_  Extern 4. Imp.. 5 g ..„ .t 9 2 y  1 *  A 115 u, 112 Mar.
Oblc.K.i.,% p »c .-a « ,coa p . 1917 J *  J *130 b. 128% Jan.

Extensionandeol., 5*...1934 J A  J 105V 401% Jan.
30-jaar dehe»t.are,5*.,.192i M st s  *103 a. 93 Jan.

O d e.8 t. F. M. *  0 .-e » ...D > 3 0  J *  D I T *  12* Jam
Ohle. T er.Tran*., rtf*, o f prop, . . . . . .  i r- i V2 :- ! ) ’,
Clev. tor . A W b«eL -fl* ...l«3 ., 'A  A loo% b. mi May
O. <X O. A t.—Consol. 7g ...ls> H  .1 A D ............................

General, consol.,«  g . . . .  11*34 J *  J
a a C A 6 t t .-H U a .i l !V.. 1 - lOVu M A -S'

Peoria A Kaatnro. 4*. . IBav'A A O;
OoUASth Are. gu. 5*. g..l9U 4 M A- H
OoiJJ.Vai.AToL—Con.,5g. IK', i '■! & -

General, 6g........... ...........1904 J A U
Denv.A Riour.—I» t 7 * ,g . l'JCiu M <% X

l»t consol,, i  g................ 1236 J A J
' '■ —  

D n l.8o.8b A AtL— 1937:4 A J 103 b„ 99% Jan. l o t  June 
Edison Kl.UD—letoon.gtM .D b J A J *11*2 b. 104% Jan. 414%  Ju«.

r» c. 4
Gen.R,yA iatiA gr„5g . 1931 A A- O 

.  Mobile AOhl 0—New 6g ...1 927  J A D
100 b 90 Apr. 104% Feb. General mortgage. I * . 1088p t  &  S 70%b.
62 b. 75% May 90 Feb. Nasb. Ch. A S tU -d e t7 e ..l '. )1 3  J A J  128 >.

113%',. t ill Aug. 4  10% Feb. Consol.,5g........................ 1974  A A  O 100%b.
102 6 .400 Jan. 101% June N .Y .0enfa3^-Debtexu4e.l905;M  A X 104%b. w * -Ba«u. M
lo t% » . 99% Jan. 103% June. l* t ,e o n p o n ,7 * ..............190: J A J, U ,  •gb.417% Jan. ;121-\ Apr.

D eben .,5e,ooap.,1884..l9ti M A  8 109% b.'to6 Mar. 112 Aug, 
N. Y, A Harlem. 7s, reg.. 190' M A N  U o% b, n o  May 111 Mar. 
R.W. A Ogd., oonsoi*. 5s. i 0 2 A a  u  119 b. i i 7 % j aru 121% July
Weetghore,guar.. 4s___236. •• <& J| l o .A b .4 0 5  Jan. i 10% June

N, r .  Ohio. A 8 t  L . - 4  g .„1 9 3 7  A  a  O 103 b. u »3% Apr. 108 Sopt 
N. Y, Lack. A W .—le t , 6 s ..192! J A  J *150 a-|l30 Mar. 130 Aug;
.Construction, 5 s . , . , ........192: t A  A, H t% b . 118 Sept 118% Aug.

N .Y .S . H. 4  H ,-C on , deb. otto A A O 140 b. 13 2% For.. 142 Sept 
N.Y.Ont A W.—R ef.4 «,g .l99 2  M A c  U« b. 88% Jau. 99 Aug.

Consol., 1*1.58, « ...........1939  J A D  109 408%  Feb. 1 U  May
X.Y.Sua.A W .lsErot,5s, g.1067 J A J 105 b .:soo  Jan. 107 Sept.

Gen. 5 g ........................... 1949, F A A :' 8b a. ,jg j um* 90% S opt
Midland o f X. J.. 6s, g... 1910 A A O! U 6% b.’ i l0 %  Apr. 121 Sept. 

Xor.A W. Ry.—lst,oou*.,lg.':MV'A *  O 70% ; 07% Apr. : 80 % S ept 
Xo.Paoitto—1st, coup. 6 g .ll)2 l J A J 131 1 13 Jan. 123%s,.n ,t

Prior Leu, rv. A l.g. 4. g.1997 % -J  y l%  85% Jan. 92% Sept.
General lien 3 g. . . . ____20 i7  f4  P  59% i 5 1 % Apr. i <4 pi.

Xo.PaolfleTer.Oo—6 « ___ 108-9 1 A J loft !>. 9 7 % May n o  Jlar.
Oblo A Ml**.—ObHAf.. 7s.Igtto -1 A j .  102 b. D.I0 Aug. 108 June
Okie Southern—1st, 6  g . .. 19; l  J A D  83% Feb. J 90 Jau.

< tu-ral ic rtg a g e , i  g ..l0 - .l ,M  A X| 14 b. f 8% Apr. 1 16 Sept, 
OregonIntpr. C o .- l* t6 « . .1 0 1 «  ■> *  IJ * lo i%  (84%  Jum 10.8 Sept

C on g o l.,5 g ......................1931.A 4  0,1 il  I). 15 Feb. ,I 10 Sept.
OrmH.ASav,Oo.~U*,0*.10OB!J A .1. U 2% b.4 1 0  Jam 114 Apr. 

RR, A  Xav. conooto 4 g. lOit: J A D  01% 60 Jam 91% Sept.
101 a. 96 Jan. 103% Jun • Oreg.Sh. U ne - le t , i s ,* . .  1032 P A A 117% ( l l lA J a m  121 July
118%b. i l l  Jam 180 Sept,!1 1 it ,e o n .5*. g...............  I j t v  J A  J 01 j go July , 9 3 % Aug.

Xon-cumat, too, A. 5» .. Ui-l-i; SepL 58
P ooc.C o .—t% g,cou p ......1921-1 A J U 3
Poo. Dec. A Kvausv.—6 K 192 J A J l o i

Evans.Division,6 g ....... 19j  T A »  lt 'l% b .
2d mortage, 5 g . ..............192) |M A X,*t 17 a.

Fitts. 81». A  L. E .,1st, 5 g.lOlO;A A  Mi 103%
Pittsburg A Weatern—4 g . 191 I A *! 78 11. 
ttcaillngco.—(Jen., g. 4* .lsn>: J a  J 1 34Ta

147 July 
*121 % May : 
l'JO Aug.

It 13% Sept.! 
1117% July 
1 10 % sent, 
lo o  July

!13ti 
117 
134 

(108 
10..

J uly 
44 4 uly

b 409%  Jau.
b. 0 j  May

8,
July 
June 
June
Mi-pt. !

(33% SI ,  -.
I *7% Sopt.! 

. (103 Aug. 
132 b. 130 Jon* 434%  May 
125 b .423%  Jan. 4  27% May , 
05% t 90 sopt. 9 6 % Apr.

8 a. 6 » JutM- St Aug, 
b. 115% Mar P .'o Ju ly ! 
!>• 03 Feb. ! 88% Jam 
b. 40% Feb. 87 Jam 
b.40 9%  May 113% Apr.
*■ ' 8 7 % July 90 June 

07 % 4 u n e ; 105 % 8*-pC |

Rlf.Gr. Western—ls t4 g ..l9 3 0 iJ  A J 
St. Jo. A Or. I s l—2-3-4* .1947 J A 4 
St. JUASan F r.~6g,C ). B 190'. M A X* 

Oenerai mortgage, 6 g .. 1931 J & J
Getiural, 5 g ...............  193,: * A J 10
Railroad, 4 g .................... lap  1 A J 1

84 i ,  A so. W?—let, 4*. g. m o  M A X 7

81% 
07% 

115 b. 
114 %b.
100 4b,

0%b.

Juih- 
10 May 
95 Jam 
60 June
I

61% Aug. 
113% May 
104 Feb
108 Feb. 

27% Jau
100 Aug. 
78 W t  
86% Sept. 
83% Sept.

116 
4 7 4  

53 
110 
88%b.|

103 ft.

92%

B r t» -4 ,* , prior bon d*... 1000 J A j  
General, 3 -4 ,g . . . . . . . . . .  199*. J A .1
Erie Ry.—let, com, 7 g ..l9 2 i M A .8 

D ock ,txntsoL, eg.i.xs.- a *  o '
Ft. W. A I 'eo.C ity.—4*6 g, 1023 '4 A D; 
aal.B.*Han.Ao-M .AP.D ,l»t.5g.M  A X — ,
Gen. Electric.del>, ft*,g ...l& 2 i  J A D  100%
H on s.*T . C ent.gen .4«,g .l92 l .A A O 7,7 - 
JUInol*Central.—4*,g .....l953 !.H  A X

W esternUnes,lsl. U , g . ly s i  F A A 
Int.AOreatXor.- 1 st,6s,g l '. 'ls  M A  X

2d ,4% -5»....................... 1*(W M A  S!
foW » Oentral.— 1 «t .5g  103H J A U
KaD.C.P.AG - l ( t  A i'<)S.g7*-.-4A A O 
Etog* Co. Kiev.— l*t.5g . Uto.s J A J 
Iftcfoda Ga*.—1st, 5 s ,* ... 1910 Q - F  102% 93% Jam
UUte Erie A WesA—5 g .„ .  19374 A J 110 b. 113% Jam 
D. snore.-0;.n,<lp. 1*1.7*4000 J *  J 110 b. 100% Aug, 

Consol. oonp„2d. 7S.....1903 J *  D 130 b. U 9  Jan.
Ooid. 3%*..........................f 907 J A D 10-20 103% Sept.

le h .\ a l.T e r .-l* l , g u 5 b. 1941 A A O *109%h. 106 Apr. 
Vex. At . a  Pav.F.gn. 5* «• 1993 M A S U S  b. 115% Mar. 
Dong Is la n d .-1st con .,5 g .l9 3 1 Q -J  116 a. 113 Jan.

General mortgage,4 g . . .193-, J A  D 91 a. 76% Jan. 
Deals. A X a*a.-CoD *.7*..18»-. A A O *101 b. 102% Apr. 

» .  u. A Mobile, 1 *:, eg. . 4 9 3 ., j  A j 120 I. l ie  Jam 
*  “  *d. 6g. 1930 .1 A J 107 t>. 98% Jam

General, Og.......................1930 J A D  117 b. 115% Jam
Unified,4g........................ 1M(I J A J 8.'%b. 78% Jam

95% Feb. 1
73%8ept. 

144% Aug. 
136 Mar.
76 Sept., 
02% Sept. 

100% Aug. 
70% Sept.

01 %b.' 38% May- 
71 62 May

142 b. 130% Mar.
131 b, 133% Jam 
71*%a. 53 Jam 

‘ ' 83 May
0y% Jan.
65% Apr. , .

100% 99% Jan. 403  Jan.
102 b,400%  Feb. 105% May- 
120 117 May 124 Sept.
S t fc 73 Jam 80% 9"pC 
97% 88 Apr. 400  Sept. I
7 - j 7 7 % Out. ■.2%3-pt, 
60 a. 44 Feb. 60 Sept.

103% Aug. :
118 June! 
114 June! 
124% Mar. j 
10*4 J.m 
111 Aug. | 
120 July .
119 May | 
91 Sept,

2d, 4*. g,. Income......... ,.1 980  J >v J
Bt-P.M.AM.—D ak.E x,,6g .l910 M A X 

1st oonsoi., 6 g ................1033 J A J
Montana 6XtonM(m*( 4<,g A & T  J A  D 

Sam A nt A A .P .—l*t,4g.,gu.'43:J A J 
Oo. Car. A Gm—let, 5 g ...l9 l .<  M A X 
80. Paetne, Aria - 6  g . . . 1 Pott-1 u J .v J 
So. Pacino, CaL—6 *...1905-1 IA A O

l i t  oonsoL,gold, 5 g .......1 9 :7  M A >'
So. Pact lie, X. M .- 0 g .......19] 1 .1 A J
Southern—l*t oon*. g, 5s. 108. J A J 

E.Tean.re«rg. Ilea 4-5*. 103- M A S  
E .T .V . A U .~ l»t ,7  X....10O* J A .1

Con. 5 g ........................195 M A X
Georgia P a c .l* t5 -6 a .g .,192 J A J 
Knoxv. A Ohio lM 0»,g-.192 ■> A J 
Bleb. AWanv.eon. 0e,g..l91 J A .1 
Weet-Xo.Car 1 at 00m 0*,g 1811.1 A J 

standardR opeA T .,l*t.0g .l9 id  F & A 
T enn.0 I .A R y —Ten. I l l  at, eg A A D 

Blrmlngbam D iv„ 0 g . . . l u i 7 J & J  
Texae A Paolno—1*% o g .. 20ciu J A D

2 d ,income, 5 g . . „ --------20t)o:.Mareb
Toledo*O bloO ent. 5 g .. l9 3 3  .J A .1 
ToLSt.D. AKamO.—8 g ...l9 H i;J  A  D
Union Paelllo—6 g ....... ....1808 4 A  J

Ext. sluklng fund, 8 .. 1899 M A 3
Collateral traet, 4% ..__191- M A X
CollaL tt. Os, g. notes.,. 190 2; F A A 
K aa.P ac.-D «n .O lv .,0g . 189 . M A X

lgtooneoL, 8 g ..............101 u M A N
U.P.Den.A Gnlf.com,5 g, 1038 J A D 

O. 8. Leather—a  Fdeu.Og.1013 M A X 
Virginia MIA —GemM.. 5*1930 M *  X 
Wabash—1st, 5 g . . „ _____1939 M A X

62% June I 69 Sept. 
112  Jam 115% Feb 
108% Jau. 410% Ju ne 
94% Jau. 4 0 1 7» Aug.

73 Aug. 
76 % Sept. 
31 % Aug

_ 02% Jam
?3%b. 50% Apr. 
29% ; 15 Apr. 

120 b. 110% Jam 
126 It. 123 Jan. 
106% 102% Jam
til a. 87% Jam
01 54% Jan. 
93 %b. 87% Feb
02 b. 90 

105 b,;106
01 4  ! 85 Fell. 

10.7 b. 102 Jam 
02% 1 87% Mar 
91%ft. 8U May- 

108 %b 107% Jan. 
110 %b.: 107 Jau. 
118 a. 107% Jam 
11*1 %!>. 112 Jau.

422%  Juiy

122 
111 a. 
62 b. 
80 a. 
88 
05% 
28% 

101 b. 
I 80 a. 
101 %b. 

1116%
I 52 a. 
: 70 b. 
UO b.

1100 b. 
31% 

liu % b .

107 An*. 
118% May

08 % Sept,

149% Jan.
; 70 Get,
1 13 % J am 
,07  Jam 
33 Apr. 

110 May 
104 'b. 100 Jam 
107% 101% June

63% Apr.
H M  104% Jan.

Gen. 2-3-4*, gold..„.J1.1943;A A O,* 4 s „.| 43 May 
W est.Un.Tel.-Col.tr. 6a..193H J A J 108%b. 106% Jan.
WlBO. Cent. t!o. tot 8*. V 1047 J A J !  36%b. t88 May

129 June 
107% June 
05 Aug. 
63 Aug. 
90 Sept. 

Feb. 10i'% Aug. 
May ,109 Sept. 
-  ' , 92% Aug.

407 st-pf. 
i 95 Sept 
I 92 Sept.
! 111 J une 
112 Aug.

1119% Aug.
_________ 110% J une
117% Jam 121% June 
111% Jam 416%  Jnua 
UO June; 79% Jan. 
70 June 89% Sept.
79 Apr. 91 Sept- 
05 % Jau. : 96% Sept. 
18 Apr ! 33% Aug.

102 Mar. 408 Feb. 
•00% May 191 Sept. 
.Jl%3e.pt. 105 Feb.
80 Jum ,1121 Septn

100% Mar. 2d mortgage, 6 g------- .19801F A" A 79% ! 63%
123 June WeatN. Y vA Fa.—l* t ,6 g .l9 3 7 ;J  A J 4 0 7  b. 104%

153 Aug.
103 July120% Get. 
1103 Sept.
1 33%Sept. 
115 Sept. 
.04%  Sept.
108 Oet-i 
81 Sept,

109 %J UM4
50 Feb.

109 June
110 Mar.

Rom,*—"bd Indicate, price ttids “a " price asked; the range Is made up from H a le s . * Latest price this week. I Trust reootpta. 1 35% prim nil

M&W Y ORK  STOCK EXCHANGE PRICES—(Contliinod),—/AWCX/CU BO N D S- OCT. 8.

88UUB1TXIS6

Railroad Ronds,
( Stock Exchange Prices.) 

Alabama MM. — guar. .1928 
Ateb. Topeka A s « »  Pram— 

Chicago a  S t  Lon,—1st, 8S.1915 
A lla n .*  IDttv.—tot g »3 » .. .1950 
AtL A P * « . -

We*tera_Dlvl*ir,n income., 1910

Bid Ask.

98%

_ . T»

SEGURlTlKb.
Bail. A OWo 1st, 0s, Park B. 10 9

5*. gold ........ .................. .....1 9 2 6
Oon*. mart., gold, 5s............ 1988
W Va. *  Pitta.— *st,*., 5 » ..1990 
B A 0 . 8. W.. 1st, g „  !% » . . .1990 
Monon. River, l* t ,g „g .58 ..191 S  
Oenfl Ohio Reo 1st, 4%».193
A k.*0b.Jun0 .— 1 *t,g,5Mftt.l0J 

Brooklyn Kiev a ed—2d, 5* .. .1 9 1; 
6 «a*lde* B.B.—lst.it.5s.gt) 4  <12

Bid Ask. 1
*107
*80^

90 1

"55% z n r
07 io<r

•*"***|

SECURITIES,
Bto m w Ii-H & W n - l s t ,  g., 4 «4 9 3 - 
Bnff.R .APltts.-R .AP.lst,6B .1921

• * - - i:*::
d e a r . A Malt—l»t,gu.,g .,5a 1943 

Buff. A SURiiueb.—1st, 5a, K..1B13 
Burl. Ced.Rap. A R o .—1st, os. 1906 

Oonsoi. *  collat. trnat, 5s..1934 
Minn. A St. ...—1st, 7 s ,gu .. 1927 
Oed. Rap. L  F. A X., 1st, 60.1920 

U t. 5s-------------------- . . . t o o l

Bid. Ask.

123
121

'123
12ft
123
100%

107^4
106^
i o r
105 " : r



6 6 0 T H E  ( H R O N I L E . [V o l . L X V

N EW  KOKH STOCK E X C H AN G E  P H lO B f i . -A V i lC m 'S  B O X D 3 -{O o n lim ied ) -OUT. 8

SECURITIES,

100

102

*84%

•102
93

O.OUIO—Ool ACln.M.let,4%e,1939 
Cent. KK. *  Bunk. —Col. g.5e,1937 
0«au Ry. of Ga.—

lat, pref. Income, g., 5a ....1940  
20, pref. Income, g., 5a .....1 9 4 5
30, prof. Inooine.g., 5e__...1945
Mae. A Nor. Dlv., let, g.,58-194(1
Mobile Dlv., let, g„ 5*.......1940

O'nt of f» J .—Con*.<leb.,6». 1908 
Cent. Pac'tlo -

Kit. ft. 5e, Merle* A B C D ..1898 
Gold 5e, aeries K .. . . . .  . . . . — 1898
San Joaquin Br., 6»..............1900
More gold 5».........................1939
Land grant, 5a, g............... ..1900
OaL A O. Dlv., ext., g. 5§...191R 
West Paolflo—Bondu,0a....l899 
«fo. Railway (Ca'.l—lit, 6*. 1907

50-year 5e.......... ................1938
Oant. Waehlngton—lat. g., 68.1938
Cha«. A 8av.—let, g , 7a.........1936
Oboe. A O.—Pur. M. fund, Be.1898

OTCg Valley—let, g., 5a___1940
Ware- 8nr. Val., lat, g. 5a..1941 
Kile I..A Big Sandy—« .  5e.l902 

0  ea. O. A 8 i West.—let 6e, g.1911
»d, 6a......... ..........   1911

Osioago A Al'on—8 . F., 6a___1903
Lo tie. A Mo. River—lat, 7a.l900

Sd, 7a................................... 1900
St. . Jacks. AChlo.—2d, 7a.l898 
Mia .R. Bridge—let, a. f.,6a.l912 

Ohio Burl. A Nor.—let. 5a .... 1926 
Ohio. Burling. A Q.—5a, a. f..l901  

Iowa Dlv.—81nk. fund, 5a..1919
Slnt--g fund, 4a............  1919

Plain, 4a.................................. 1921
Ch oago A Iowa Dlv.—5| ...1905 

Ohio A Indiana Coal—lat 5a.1936 
Chi. Mil. A 8t. P .-ls t ,8e,P.D. 1898

2d, 7 3-10e, P. D................... 1898
lat, 7e, * g., R .D ................... 1902
lat, L A D., 7a...................... 1899
lat ,0. A M., 7b..................... 1903
let, I. A D. Kxtene*on,7a...l908
lat, La '\ *  Dav., 5a............1919
lat, H .A D.,7a................... 1910
let, H A D., 5a.................... 1910
Onoago A Pacific Dlv., 6a..1910
Mineral Point Dlv. 5a.......... 1910
O. A L. Sup. Dlv,, 5a.............1921
Fargo A South., 6e, Aasu.,.1924
Ino. oonv. elnk. fund, 5a___1916
Dakota A Gt. South., 5a___1916
MU. A Nor. main line—6a...1910 

Ohio. ANorw.—30-year deb.5a.1921
Saoaoaba A L. 8. let, 6a___1901
Dea M. A Minn.—lat, 7a___1907
Iowa Midland—lat, 8a.........1900
Cbio. A Milwaukee—let, 7e.l898
Win. A Bt. P.—2d, 7e.............1907
Mil. A Mad.—lat, 6a............1905
Ott. 0. F. A 8t. P.—lat, 5a. 1909
northern 111.—1st, 5a..........1910
Mil. L. 8.AW.—Con.deb.,5a.l907

Mtoh. Dlv., lat, 6a..............1924
Aahland Dlvlelon—lat, 6a 1925 

CHlR. LAP—D.M.AF.D.lat 4S.1905
lat. 2tea...............................1905 *61%
Kxtenalon, 4a.....................1905

KeikukADea M.—let,5e..1923 104 
Ohio. St. P. A Minn.—lat,6a.. 1918 ’ 131

St. Paul AS. a —let, 6e....... 1919 *129
Ohio. A W. Ind.—let, e. f„  6a.1919

Gen. g., 6a.............................. 1932 118
Ohio. A Went. Mu'll.— 5e........ 1921
Otn Ham. A D.—Con. a. f., 7a.l905

*d, gold. 4t*e......................... 1937
Cln. D. a  Ir'n—let.gu. 5a,g.l941 110 

City A Sub. (Balt.)—let, g.. 58.1922 
Olev.Ak. A Col.— Rq. A 2d 6e.l930 
Olev.ACan.—Tr.ctfs.forlat5e.1917 
0 O. O. A 8t. L.—Gen., g. 4a..1993

Cairo dlvlelon, 4a_________ 1939
8prtng.ACol.Dlv.—lat.g. 4e. 1940 
White W.Val.Div.—lat.g. 4b. 1940 
01n.Wab.AM.Dlv.—Iat,g.4s.l99]
Cln. 1.8t. L. A C.—Iat,g.,4e.l93f
Oonaol , 6a............ .  1920
01n.8an.ACl.—Con.lat.g.5a, 1928 
Indiana B. A W.—lBt pf.7a.1900 
Ohio tnd.AW.—Iatpref.5a..l938 
Peor. A East—Income 4e ..1990

0. Col Cln. A Ind.—lat. 7a,a.f. 1899 '107
Oonaol. alnk. fund, 7a.......... 1914
Oln.ABpr.—lBt.C.C.C.AIYa.igoi

Clave. Lorain A Wh.—lat, 5a.193?
Clave *  Wah. V.— Gold. 58...193P
001. Mid. let. g., 6a. aaatd___1936

Tr. otfa., con., 4a..... .............1940
Dei. 1 *oe. A W.—

Mort. 7a...................    1907
“ **ra. Bing. A N. Y.—lat, 7a,1906 
MnrrtaA Essex—let, 7a___1914

Bonda,7a.„........................1900
Ta of 1871............................1901
let,oon., guar.. 7 a ...........1915

Warren -2d. 7 a ..................... 1900
D.AH.Oan.—Pa.Dlv..oonp.7a,1917 

Albany A Bnaq — lat, gu.,7e,1906
lat, oona., gnar., 6a.......... loop

Rare. A Bar. lat loop., ta.1921 
Denv. Tramway—Cone 6a, g. 1910 

MetropoL Ry.—lat,gu. g.6a.l9U  
Deny. A R. G.—Iron g., 5a. ..1928 
Det.M. A M.—L. g.l a,aer.A.1911 
Det. A Mack.—lat lien, 4a,g . 1995

4a, gold.................................. I 995
Brie-

let, ext g. 4 e ...................... .1947
2d, axieoded, 5a ................... 1910
2d. extended. 4%a................. 1928

Bid. Ask

•90* "e i*

42 44
17

9

*94% 97

io ik
10lk

4th. extended, 5a.,............... 1920

•li3k
109

•106k
•99
104 k

*103

*99%
93

lio
ICO 101k

103
140
140
140
140
140
110
128%

109
118%
10*^ 110
113
105
106% 110

113
118 k 121
115 117k

103' ........

iosss .......
108 ..... .

97k  
102 k

BECTTRITCEB. Bid. Ask.

132'

103k

112

111
89*2

56k 
105 k 
102k

123
114
125

*110
*103

112

68

*89
101

i i Y
*104k
105

look

111
11

142 
llO
143 
121 k 
115 H 
146

73
86
90

”85"

i’0’3*

21

99 k

•ioik
102k
122

44
41k

100

120
120
101

90

119k 
112k 
120 |
' 04  |

65k

145

87k
19

112
121
H 6 k
120k!

Erie—< Con.)—
1 <t, non., g., rd, 7a . . . . . . . . .1 9 2 0
B. N. V. A E.—lat, 7a..........1916 *136
Bid. A 8. W.—Mortg. 6a....1908
(elleraon—lat, go. g 5a___ 1909
final 8 B it .-6a...................... 1922

A lnipt.1 it 6b. OUPOV. 1 91 3 
N.Y. A Gr'nw'd L.—Gu.g.5a,1946 

S*ana. A I'.H.— tat, oons.,68.1921
’ at. general, g.. 5a ............... 1942
Wt Vernon lat 6b...................1923
Sul. Co. Br. let, g., 5a.......... 1930

Evana. A Indian.—let, oona..1926 
Flint A P. Maro.—Mort., 6a...1920

let. oon. gold, 5a................... 1939
Pt. Huron l)lv.—let, 5a___ 1939

Fla. Cen A Pen.—lat g. 58___1918
lat, 1. g.. ext. g., 5a____ ____ 1930
lat con. g., 5a........................ 1943

Ft. W. A Rio Or.—lat, g., 3-4a 1928 
Gal. Har. A Ban Ant.—lat, 6a. 1910

2d mort., 7a............... .......... 1905
Ga. A Ala., 1st, pref., g. 5a. ..1945 
Ga. Car. A Nor.—1st, gu. 5s,g.l929  
Houaatonlo—Cons, gold 5a...'. 1937

N. Haven A Derby, Cona.5a..l918 
Houa. A Tex. C.—WaooAN.7s,1903

lat g., 5a (lnt. gtd).._..........1937
Cone. g. 6a (lnt. g td l..........1912

nilnola Central­
ist, g„ 4 a .............................. 1951
let. gold, 3%a........................1951
Gold 4s...................................1952
2-10 g., 4s.............................1904
Cairo Bridge—4s..................1950
Springf. Div.—Coup., 6a___1898
Middle Dlv.—Keg., 5a..........1921
O. 8t. L. A N. O.—Ten 1., 7e.l897

lat, oonaol., 7a....................1897
Gold, 5a, coupon________ 1951
Memp, Div., lstg . 4e.......1951

Ind. Deo. A (V.—lat, g., 5a..-.1935 
Ind. Ilia. A Iowa.—lat, g, 4a.. 1939

lat, ext., g. 5s....................... 1943
lnt. A G. N’n.—3d, 4a, g ....... 1921
Kings Co.-F.El., lat, 5,g.,gn.A.1929 
Lake Erie A West.—2d g., 5a. 1941 

North’n Ohio—lat, gu. g. 5S.1945 
L- 8. AM.Sou.—B.AE.—New7a.’98

Det. M. A T.—lat, 7a............1906
Lake Shore—Div. bonds, 7a.1899 
Kal. All. A G. R.—lat gu. 5e.l938 
Mahon’g Coal RR.—1st, 58.1934 

LehighV.XY—let gu.g.4%s,1940 
Lehlgb V'y Coal—Ist5s,gu.g.l933 
Lehlgli A N.Y.—1st, gu. g. 48.1945 

ElmiraC.AN.,lst.g.lstpf.6s.l914
Guar., gold, 53...................1914

ldtohf. Car. A West.—1st 6s. g.1916 
Little Rock A M.—lat, 5s, g..l937  
Long Island—

1st, 7 s..................................... 1898
Ferry, 1st, g„ 4%s................1925
Gold 4s................................... 1932
N. Y. A R’wayB.—1st,g. 58.1927

2d mortg., ino.................... 1927
| N.Y.B.AM.B,—lstoon. 5s.g.l935 
[ Brookl'nAMontank—lst,6s.l911

lat, 5a................................ I 9 n
1 No. Shore Br.—1st oon.os.g.1932 
Louie. Evana. A8t.L.—Con.5s.193P 
Louis. A Nash.—CecU. Br. 7s. 1907

E. H. A Nash.—let 6s, g___1918
Pensacoia Division, 6s........1920
8t. Louis Division, 1st, 6s. . .1921

2<1> 3 s... ............................ 1980
Nashv. ADeoatur—lst,7s..l90(
8. f.,6s . - 8. AN. Ala............191c
50-year 5s, g.,.......................1937
Pens. A A t.- 1st, 6s, gold...1921
Collat. trust, 5s, g ...............1931
L.AN. A M.AM.—lst,g.,4 %sl94S 
Nash.Flor.A8.—lat, gu., 5a. 1937 
Bn.A No. Ala., oon. gu. g., 5a.l936 
Kentuoky Central—la, g 198’

* TT- r Lou'a&L'-—g-4RG.1931 L m.A.Ieff. BdgeCo,—Gu.g,4s 1945 
Louisville Ry—1st, oon.,g.,5a'.1930 
Memphis A Chari.—6a, gold.. 1924 
Mexican Cent. Consol.—4s, g.1911 

1st, oona. income 3a, g. . 1931
Mexican National—lat, g., 6s 1927

2d, income, 6a, “ A” .......  1917
2d, income, 6a, “  B ” ............ 1917

Michigan Central—
3*.......... - ................................ 1909Coupon, 5a..............................1933
Mortgage 4a...........................194c

A8trgi8 - l st,3s,g.gu.l98P
Mlnn.A tt. L -la t , g. 7a...... 192*

Iowa 1 xtenaion, 1st, 7s.......190(
PaoiHc1 Ext.—1st, 6s ............1921

M t"  5s> K-1944Mo.K.AT.of Tex. 1 st.gu.5s.g.l942 
Kansas City A P.,lst,4s,g;.199P  
Dal. A Waco—lat, 5s, g u ....1940 

Missouri Paoi fl 0 —Trust ,5s. . .  1917
8 ........................1920

*  Ohio—1̂st ext., 6a...192 
Ht. L. Cairo—4b, gu ar.....I93T

°*1 ^a‘ *  Bt“ 6e___1920
Naah. Chat. A at. L.—2<i'6s"l901
n  ? : & » t ^ P r l *g ’ 68" 1915

I>©b. g. 4s ..................... . . ... .1 9 0 5

B©«ch Creek—1st, irold, 4e . . l93« 
o«w. a  Rome—2d, 5b, g.,gu. 1915 
S ttY\A ^ Rir-7 i8 ' ^ : i 9 2 2  

«  Y W lH,t’ * "  4*' gU-1 993
v v V*k?' retr 4a*1903

118 
105 R

BECDRITIE8.

86

106

103ij
103

22

104

105

36
104 R 
113 
102

1071s

■105'
100
100

*878
938
86

106
90

45

103%
100

93

N. Y. Bnaq. AWcat.—2d,4%s.l93v
Terminal lat, c. 5 a ............*943
WIlk.A Eaat.—1st,gtd.,g.5«.1942 

Northern Pacific—
St.Pau1 A N. P.—Gen., 6s..1923 

Norfolk A South’n—lat, 5a.g.l94 
Norfolk A West.—General, 68.1931

New River 1st 6s..............19 3 2
Imp. A Ext., 6s......................193
Col Conn.AT«r..lsi.gu.g Sr.1922 
8clotoV AN.E.—Ist,gu.g.4s.l989

Ohio A Miss.—Consol. 7s....... 1898
2d consol. 7 a .........  ..1911
Spring.Div.—lat 7a............... 1905
General 5a.....................  1935

JOhlo River BR.—1st, 5s.......... 193*
Gen. g.,5s...............................193'

Omaha A 8t. LouIb.—1st, 4S..1937 
Oregon A Callfor.—1st, 5s, g.192" 
Oregon Short Line—

Utah A North.—1st, 7s........ 190°
Gold. 5s.............................  192°

Non-rum. ino. B. and ool. trust. 
Penn-P.C.C.A8t.L.Cn.g.4*ssa 19

Do do B 1942
Do do 8eries C 1942
Do do Series D, 4s, 1945

93

106%

106%

103

106%

69

• No pno« Friday; those n e  the 1.

120
106

140*

118% .......

82”67 75
81 83

71 %. . . . . 72
113
*83

*116 117
•126%

. . . . .

104 LOlkK-4
108 —
106% 09”

i 93"’
’<•»»* quotatioua made this woes, eur

P.C.A8.L.-lst,0.,7s ................ 190
Pitts. Ft. W. A 0.—1st, '8 ...191

2d, 7 s ..................................1915
3d, 7s................................... 191V

Oh.8t.L.AP.—1st,oon.5s,g. ..1935 
Olev. A P.—Cons., a fd.. 7s.1900

Gen. 4%s, g., “ A” .............194’
Do do Series B 1942

St. L.V. A T. H.—1st, 6b., 7b. 189
2d, guar., 7s........................ 189’

Gd.R.At.Ext—lst,4%s,G.g.l94* 
Alleg.Val.—Gen., gu., 4s, g.1942 
N.AC n.Bdg.,gen.gu.4%s.g.l945 

Penn.RR — 1st real, est g. 4s.l«23  
| Cle.A Mar’ta—l?t.gu.g.4%s. 1935 

D. Rlv. R R. ABdg— ist,gu.g.4s.’36 
Peoria A Pek. Union—1st, 6s .1921

2d onortg., 4%s.......................1921
Pitts. Cleve. A Tol.—1st, 6 s ...1922 
Pitts. A L. Er.—2d g. 5s, “A” . 1928
Pitts. Mo. K. A Y.—1st 6s.......1932
Pitts. Painsv. A F.—1st. 5s...1916  
Pitts. Shen.AL.E.—lstoon.5s. 1943 
Pitts. A West.—M. 5s,g.l891-1941 
Pitts.Y’gst’nAA.—1st, 5s,oon.1927 
Rio Grande 8o.-J.st, g., 3-4S.1940 
8t. L. A. A T. H.—Term. 5s..1914

Bellev. A Car.—1st, 6s......... 1923
Chi.St.L.APad.—lst.gd.g.os 1917 
8t. Lonis 8o.—1st, gcL g. 4s. 1931 

do 2d income,5s.1931
Car. A Bhawt.—1 st g. 4s___1932

St. L. A 8. F .-2 d  fs,g., ol. A 1906
2d, 6s, g., class 0 ................. 1906
1st, trust, gold 5s...............  1987
Ft. 8. AV. B. Bv —let, 6s ...191A 
Kansas Midland—1st, g.,4s.lP37 

8t. Paul City By, oon. 5s, g. 1937
Gold 5s, guar.......... . . . . . . . .1 9 3 7

Bt. Paul ADulnth—1st,5s....1931
2d mortgage os......................1917

St. Paul Minn A M.—2d M, 6s.l909 
Mlnneap.Union—1st 6 s ... 1922 
Mont. Cen.—1st, guar., 6s ..1937

1st guar. g. 5s.................... 1937
East. Minn., 1st dlv. 1st 5s 1908 
won arASiouxF.—1st, g,5s 1938 

San Fran. A N. P.—1st, g„ 5s.l919 
8av.Fl. AWest.—1st, oon. g.6s.l934
8 aboard A Roanoke—1st, 5s 1926 
8 sat.L.8.AEaaD.,lst6s,asst.pdl9 3 L 
8 >uthern—Ala. Cent.. Is; (fs.1918 

Atl. A Char.—Inoome, 6a. 1900 
Colum. A Green.—1st, 5-6S.1916 
E. Tenn.V. A Ga.—Divls.os 1930 
Rich.A Dan.—Eq. s. f. g. 5s.l9u9

Debrn. 5s, stamped_____1927
Vir’a Mid.—Serial eer.A, 6s 1906

Series B, 6s.......................... ig u
Series C, 6s.......................... 191®
Series D, 4-5s..................... 1921
Bertes E, 5 s ...................  1926
Series F, 5a........................ ' xy3]
Gen., 5s, guar., stamped .1936 

v. ash.O.A w .—i at our.gu.4s. 192* 
Sunbury A Lewis.—1st, g..4s,1936 
Ter. As’n of 8t. L.—1st, 4%s.l93;

!»*• ° “n- «■ 5s.............. 1894-1944
8t..L.Mer.Br.Term.,g.5s,gu..l93u 

Texas ANew Orleans—lst.7s.1905
Sanine Division, 1st, 6s.......1915
Consol. 5s,g ... . . . . . . 194?

Tex. A Pao., E. D.—1st, g.‘6s!l90f 
Third Avenue (N .Y ).-lst 5s, 193' 
T.AO.C.—Kan.A M., Mort. 4s.l99( 
Tol. Peo. A West.—1st, g,, 4S 1917 
Ulster A Del.—1st,oon.,6.,5s 192> 
Union Paoiflc—1st, 6s ......... 1891

} 8J' ??-...................................1st, 6s..................  . . . . . .  189L
Collateral Trust, 6s ’ l90
Collateral frost, 5s ” ” *190' 
Kansas Pacific—1 st ' irq;

1st, 6s, O’ mmmmmm 1QQ,
C. Br. TT P —P. o .,7a ... 18QC 
Atob. Col. & Pac.—1st, 6s" 190c

Wabash—Debenture. 8er A 193 
Debenture, Series B *’ 1939 
Det. A Ohio. Ext. 1st, 5s,’g'" 194 
9t L.K.C.AN.—8t.O.Bdge6s 190 

West N.Y.A Pa— tnoome ps 1943 
West Va. O. A Pitts.—1st, 6s 191 
wb»«i.*r,.F._lst.. 5s, void 192. 

Wheeling Div., 1st, 5s. g 1928 
Extonslm A Tmp. g„ 5s..’.I.193r

"  tnrkmnf* 1 OJ?7

Bid.

*P4
108

128
H»7
123
115

84k
102

Ask

96k

102 k

i o i k
*8*
58

117
100

107
107

84k
102k

138k
*137k

87
60

110
110

114®8
140

' i l 2 “‘

*102k
1 0 -k

112
80

103
*30

90 
115 
115

83
105k 110

110
103 103k
120 121

108
106

........

...... *40*"

114k 116
105

u * ' • IHU0GU, icae jti yraccaiai?.

*103%

*103 109k
*106% .........

i'0'5" .........
93

*105%
123k* 80

71 73
look 100%
101 k ___ ____
101 5g
102 k
102 105

. . . . .
*111
*115 ......

50 ......
33 ________
30 .........

*30*' 30%
99k

• in
* — — 14

90%
*75

—



Oc t o b e r  9 , 1897.j T H E  C H R O J N I C L E . 6 6 1

I n v e s t m e n t
AND

R a i l r o a d  I n t e l l i g e n c e .

R A ILRO AD E A R N IN G S.
T h e fo l lo w in g  ta b le  sh ow s  th e  g ross  ea rn in g s  o f  e v e r y  

STE AM ra ilroa d  fr o m  w h ic h  re g u la r  w e e k ly  o r  m o n th ly  re tu rn s  
c a n  be o b ta in e d . T h e  first- t w o  co lu m n s  o f  fig u res  g iv e  the 
gross  ea rn in g s  fo r  th e  la test w e e k  o r  m o n th , an d  th e  la st tw o  
c o lu m n s  th e  ea rn in g s  fo r  th e  p eriod  fr o m  J a n u a ry  1 t o  and 
in c lu d in g  s u ch  la test w eek  o r  m o n th .

The r etu rn s  o f  the s tree t  ra ilw a ys  a re  b rou g h t tog eth er  sep - 
a r a r u y  o n  a  subsequ en t p a g e .

BO ADS.
Lattii Orois Earnings. Jon, 1 to Latest Date,

Week or Mo 1897. | 1896. 1897, 1896.

A dirondack-.... Ju ly.......... i 15,092-
Ala. Ot. sooth .. tthwkSep: -12,476
Ala. Midland ...iJ tuy...........i 5.-,829
Ala. ft. O.Tt-i. A Pae. Jane.

H. Orl. A S . E. 2dwkSept.! 23.000 21,000
Ala. A Vioksb, 2d wit Sept 14,000 10,000’
Yieto*. 8 t * P  2d wit Sept. 8.000 1O.Mlo

Allegheny Vet-. A ugust___ 217,674- 212,830’
A dd A rbor......... ttbwkSept 37,321 30,031
Ark. M idland... July..........  7.969 7.000
Atrh-T. A S.Fe.r A tutu, t___3,214. 81 2,676,40 i 20,242,-72 18,633,131
Atlanta A Char July..........  127,936 130,711 931,673 827,051
Atlanta *  W. P J u ly .......... 40,825 38 413 304.55- 279,430
A Had. A  D*nv. • ithwkSept* 14,230 11,710 390,779 397,359
Austin A IP west Ju ly ..........  8.S&5 20.984 93.185 141,502
Balt. A Ohio---- A ugust.... 2.295.903-2,298,330 10^347,129 18,909,275

■ ■ ithwkSept 485.553 157.725 4,074.703 4,539,229

17.851! 115,353-
47.000 1,155,377
48,772 304,007

865,989 
387.380 
348.504, 

1,597,400 
912.402 

52.136;

107.880
1,065,109

350,907
850,098 
354,590 
351.952 

1,508,734 
804,484 

49.609

R oads.
Latest Gross Warnings. Jan. 1 to Latest Pat*.

Week or Mo 1897. 1896. 1897. 1896.

Iowa C entral... IthwkSept
IronB ailw ay... August___
Jack. T. A K. It. July .........
Kanawha&Mieh tthWkSept 
K.C.F.8aottAM. itbwlsSept 
K.C.Mein. A Btr. IthwkSept 
Kan. C .It. W —  Anau-t 
Kan.City A O m . IthwkSept
K. C.Pitts. A G .. 4ti.wkSept 
Kan.C. Sub. Belt ithwfcSapt 
K eokuk* West. SdwtSept.
L. Erie All *  So. A ugust., . .  
L. Erie & West.;ithWk.6ept 
Lehigh & Hud, 'sepkemb’r. 
Lehigh Yal. RR. August. 
Lelu V. Coal Co. ' 
Lex’gton&Baat.
Long Island___
Los Aug. Term. 
l.oui9.Kv.*St.L 
Lou. H. A8t. L.. 
Louisv.ANaabv.
Macon *  Birus..
Mauiflttque.......
MeraphisAChas

53,3 i 2 
3.392! 

2 ,179 
12,060 

123,395 
24,075 
34,677 

5,427 
70,217 
14,560 

8.171 
3,536 

96,005 
750

58,240 
102.408 
704,00 : 

3.998; 
107.536

16,087 11,704
13,9*12 13,955

324,744 352.310
2,175,793 2,137.156 

3-8,808 321,734
3,015,046 3,195,270

5,022
153,700

Bai. AO.Bou'w
Beth A Ham'nt!, August___ 3,337
Sir. A A tlantic.:A ugu st.,.J  3,079:
Bronx w'kAW eat J uly ..........  50,036
guftRoch-APtti :4thwk««pti 105.090:
Buffalo A 8a*q. August___
Bur.C. Rap. AN tthwkSep!
Canadian Pacific ttbw k& pt;
Car. M idland... August...
Cent, o f aeorgta.ttfawkSept 
Central o f S . J August. . . .  1,274,708 1,163; i t*5
Oootrml Pacific. Ju ly..........  1,400, 78 1,108,64-
Charle4t'n*8ay. July.......... . 39,900 32 ,-75
Char. A W. Car. May..........  50,20 3-,935
Ohea.A G h jo .,., 4thwk8ept, 209,080 200,610! 8,*233,829: 7,588330 
Chic. Bur. A O  «  Aligu.t 3,854.013 3,114.267 23,838,910 31,4.79,735 
m io . A iA at. Ilf, ithwkSept 93,505: 79,038! 2,820,802! 2,71*7,940
Cbh:. Gt. tVeat’ u tthwk.-cpt 104,09- 135,313 3,679,*53’ 3,479,040
Chlo. In-!. A L (thwksept OS.Ufft 71.994
Ohle.MU. ASt.P.' ithwk.Scpi 1,02'h100 808,024 22,(53,411 ‘22,502,877
Cliit*. 1.
Ohio, it* is L A P
ghie.Bt.l\M.AO ; August.. .  ; 749,*>54

2.350 
2.116 

52,504,
8 5 ,2 :«
49,054

140,4(8' . . . ____ _ ___. . . .
509,0*8 16,330,811 14,000,3 -2 

* ■” “  33.035
3,620,020 
8.040,730 
7,210,049 

389,497

34,875 
3,0.77,123 
8,1* 5,1(4 
0,723,010 

350,829

-- j m *-»* v« awin’: *|W« •••WI 9t7afV(ir«'; u  4
n- A ugust,... 3,120.12* 2,750,713 20,(• «.*.*45.21,0:*9,112 

.L.-ftptetutFr. 0 6 .9 9 - 03 ,! 41 53 2,800 06 <,726
?. Sepu-mb'r, 1*807,091 :1,463.0 8 1 1,880,445 11,310,971

01ilc.Tcr.Tr. lilt,: BepD-mtfr. | 
Chic. A V¥. Mich, ithwkSept;
Choc. Ok.A Gull i August__
Cln.Oa. A  Port* M „n h___
Ota. N.O, A  T. P -ept**oih*r 
Cter.Can. A 8 o .. -;ta«rk Seat. 
CL01n.Ch.A8U Jdw tSept 

P»*o. A Knst’ n ,2i!wkt*»*pl - 
Ol.Lor.«  Wheel. ,tbwkS*i>t! 
Ool. M idland,. ,  A ugust.... 
QoL H, V. A To; Septftm ti'r. \ 
Col. A i t*. ; M onus f J uly 
Ool. Band'y A *» i *»•- .lun. 
Onluaa A Lake. A ugust... 
Crystal......... .. y is c a _____OnrabTd vaiiet .ju iy  ... 
Deny, A  Rio Ot wkScpt 
Dee M, A Kan.i ‘ 3.1 w k Sept, ; 
Po*. M. N. A W  August... 
Dot-G ,Rap.A77 ;«hw kScj,ti 
Dot. A Lima S o  iniwkSrt.i
D ot.*  -Maoktsa. July .......
DuiufhS.B.AAC! 4 th wkSept j
B giaJoLifeKait beplerul*' r. -
K ne. ............
Eureka 8-
Evans. A l
Kvasia. *  Rich. . :ulwk An* 
l u u u r . *  T. II it| wk.-ept 
Fitchburg...... . August .
Eliot, A. i'..Mar«| l ‘ .1 "S'll.—<* I; t
F: a. Cent. *  Pen ’3dw k —.*[.*
ys.W tl.A !>eu .q - • - - ■
Ft, W. A Rio <if 
Oahu. *  Act. 0 .
GeorgiaR..R.. . . .
Georgia *  A la ..
U a  tsr 'in  A So,
Geo. So, A F la ,.
Ur. Sap! A I n i . .

(I;.. H, *  Ft. W 
Trav'-r*,.- City 
Mu*. G, H. A t 

Tot, all line*
G rT r nit

80,3; 2
50.3 9, 

107,740
4.1 ftn 

320,236 
11,494, 

284,735! 
40,082 
49.5-4 - 

107.892 
233,130 

0,-41 
40.9*1 - 

2,4044 
1.215 

61,985! 
310,700 

2,944; 
40,129 
83,159 
14,4091 
38.03*1
45.4 n
99,728

679,031 4.-5J.53*, 4,704,940
49.5-7 1,211,175 
48,278 092,2.18

4.721, 12.048;
284,551 2,062.781 

13,309 45 1 -
859,2131 9,611,531

........... l ,  79.*.:! i
917383!

1,110,36:
24.86! 
33,978; 

130,049 
229,217

1,20 ,790 
627,03*1 

13.5*0 
2,479,178 

49 .141 
9,298.792 
l,2Irt,99h 
1,013.591 
1,224.180

49,82f- j 
8,000 
1,054 

78.618 
184.'»* 1 

2,506; 
32,138 
29,907!
3-A50C;
48,209!
99.93*

1,051,0**7! 1,852,652
7 1.836

348,974,
1321'S
5.658

422.210
5,209,607

108.977:
2 «8 2 »2 .
937370;
a o i ’.sVi'f.

1,181.990
052,924'-

3433*09 
10,091 
4.2 a  

403.116 
5,327,110 

-1,829 
283,51*0 
883,571
292.008

1,544.014
WfiS.MO’T-AEaat “epu-mti'r.: 99,72- 99,931 V»2A*i4 «68><*'A

tfJK-" August... 3,181,71*1 2,697,«<!t- 20,1*2-,7Ui J0.05l.2O2
flfffM * •£.....  r . l i i ;  5.809 3>,9H* 35.992
In d p lb  tthwkSeprf TO, .7*. ’ 8*28ht 207.517 223,742

.iihiwkSep*.: 
itii W k s*:; |»t !

-: A .. .  *
. itbvkHCpt* 
.! itb«rk^«ni; 
< July, .
. Am*m t . ... .
. itfewfcSejdi 

itb w l **i*t 
1 itkwiim'pu

CMe. & Or, Tr .34 wX nr. pL\ 
Bet,Or. U.A M, M wk Sent 1 
©ln.«»K.#M ac -  * ■ •- 
Tolstt, A

Qrtmi N «n b * »- 
»t, P. M. A at 
Ximi o f Mijjii.
M q 11 %m aitCJeij. t,

Ti>t- *fm mn.

0 « ! l  Se fjMttmgt.}
H-w«.Tiio.tfe wij

;3«wk i 
'34wkS«|»1

1 ,WM 
34 jm \

a 1,203; 
40,730! 
30,800! 
15.-51

m7\
49.4 b O'
33,332 
58,207 
7^.430; 
l>l,2!8. 
11,1/39! 

1,1201 
3,5.1 m 

77,409: 
705,905 

03*143 
18,904-
2,0291

2,451
20.505 

623,993 
03,703 ’ 
34,^88 
23.03* i 

9,316 j 
847

52,221' 
20,790 
5 7 ,«3 i! 
74,104! 
46,049 j 

9-,028'!
9741 

3,1.55! 
•60, tOO I 

607,077; 
57,-5 3 -* I 
21,148, 

2,1801 
2,016

51,713! 
803,034 

4,638,933 
2,019,825 
1.742,522

n m m n -
226,173

5,730
1,099,126

783*485 
49 4,73.1. 
555,979 

1,441,030
296,286, 

2-8,1121 
85,3325

.
803,426 

4,750.461 
1,955,298 
1,354,123 

630.087 
217.723 

7.209 
1,068,735 

589,539 
426,635 
579,908 

1,478,339 
804*206 

36,379 
94.506

1,351,610 1,013.570 
16,749, i 7 10,470,012 
2,172*146 2,258,1 Of? 

702*811 671*291
S 1,300! 91,710
75,8 i 7 56.393

,&$pfo&wfifo* [2,045.090 1,782*313’ 11,071,723:10,7909 59 
i 253,700 239,550 1,243,040 1,321,708
i 189,916 158,337 1.489,139 1,443,756
2*488*75> 2,170.200 13,804,195 13.556,183
1 12,1.50’ 8,845 82,793 57,407

3,797 3,447 27.340 24,451
1 5,8*8" 4,800 35,454 85,772

■-r   .......... 208,922 202,036 1.533.79 i 1.511,800
PliMd* Central I Septetnb’r.; *230.731 1 19153*0 «17128i.'U ltl5578»20 
I»4.D «c.A  Wmn. 3wk.,.Aug.i 33.2*<*i 2«.«S0
Iud III. A Iowa July........  51.935 64.316 448.007 450.230
In.AGt.Sorth*ll’ «h w k3«pt! 112,302: 129,193; 2.42st,8Ifti 2,297,0**2 
Untaroe. iMex-i WkSepVia 51.700 Sii.lOO I.BS5.163 1.626.617

Hous.a  Tea.Ceu J uly

Septemb’r 
Auguar... 
August.. .  
AugiuK ..

Augiist___ 1.581,035
J u ly .-------  16,715
Septomb’r. 437,991
August___ 13,3h9
-IthwkSept -15,3*28 
•ithwkSept 18.822 
Ithwksept 595,050
August___ 4,763
August----  10.061
3dwk8ept. 28,001 

tMexioanCent.. IthwkSept 269,438
Mexicau luter’ l, August___ 234,748
IMex. NadouaL IthwkSept 146,821
Mex. Sorthem . July........... 303*91
I Mexican R'way Wk -ejit 18 69,000
Mexican So.......3dwA Sept. 8,112
Mluueap.&St.L. IthwkSept 69,801 
M.StP.&S.flt-M ubwkSept 130,249 
Mo. Kan. A T ex  ithwkSept 414,**94 
Mo.Pae.&lronM lUiwk.-ept 912,000 

Central Br'eh.- uiiwkSept 50.00
Total............ Ithwii.-ep! 062,00*

M obile* Blnn..i8tlw*8ept-! 5,181 
Mohlle *  Ohio. iSepteajb'r.! 340,109 
M ont.*M er-Glt;July . ; 114,722 
K a«h,C h,*St.U 'A ugust,. . . .  430.718
Net. A Ft. Sh'p'u Ju ly ..........  14,94 l
Nevada Central, j J une. . . . .  J  3,987
S .Y .C .&  U. SwtetnlJ'r.*4,483,919 
» .  if- O nU * W _  Athwx-ept 11 1 530
N Y.Snsn. & W : August___;
Norfolk *  West. IthwkSept

42,775
3,197

22,329
9.173

101,221
35.055
25,783

3.189
23,770 1,600,120

8,073
7,697
3,716

77,609
30,913

174 1,827^840

195.832
228,8el

4.3.Vorthes'n <Ga.i
Nonhes'u (8. C.* M ay..........  45,870
North'll Central August . .  635.098
North'n Paclilo 3d wk Sept 600,178
Oconee & West. J u n e ........  2.831
OhioRIvor........  IthwkSept 24.520
OhioRiv.A Cha. August ... 13,28.-
Ohio Southern, .sepiemh'r 68.0*3
om.Kiiu. O. A  K. 3d* k Sept. 16,1*46
Oregon Imp. Cu. August .. 491,163 
Oreg.RR.ANay. Sepwmh'r. 6i*«,26*i
Oreg, 8h* Lino.. J i j y ..........  559,312
i’ai-ilto Mall----- August___  331.117
Penneyivatu*.$ August..... 5,858,901
PeonaDofl,AI3v UbwkSept 22,405
Petersburg........ A ugu st.... 36.654
Phlla A Erie... July . . . . . . .  391.338
Phlla A Read.. A ugust.... 1,888.538

Coal A Ir.C o.. August___2 128 1196
Tot. both Co’s A ugust.... 4 010.634 

Ph. Bead. A N.K August. . . .  5a H I 
PML Wilm. 4 B August ... 783.827
PlKS.C.C.ASt.l. August---- 1,3.2.494
Pilts.Llsh.AW'n August___ 2.464
Pitta.Bee.A L.K August  hu. gsg
f’ftteh, A Wee'u HltwkBept 53,564

Pitts.Cl-ATol Hhwk-«pt 30.673
Pitts. Pa. A F ltl»wkS.;|.I 12,073
Total system. Uhwksept 96,:* 10

IbttYoung.AA August. . . .  173,321
Rloh.Fr’ksb A P Ju ly.......... - 57 1)77
itlob.A Petenb August___’ 24,562
Bio Ot, South'll ithwkSept 9 069 
KlO UPile West 3<twk «rpL  68.600 
8t.Joe.AGr, 1... ithwkSept 22,500 
St.L. Uh.A St. i*. Sepheusb r. j 21.S33-. 
3t-L.Ken'etA8o. August ...s 5,-, O'*
St.L a-San Frau, (thwksept 2*20,277: 
3t-l. Southwest. ithwkSept 17 5 .H 0; 
8t. Paul A Dui..|Septeiuh'r. 177 12.r>!

* ' ' 1 203,7. 0:
83 31-'

.........________  61.16(1-a » . Fla. a Went* Ju ly___. . .  255,461

1,166.004
17,388

390,853
9,420

42,444
10,-34

551,126
4.815

13,8*1
26.183

244,913
204,152
166,941

60,634
75,500
13,823
61,959

118.721
404,701
702.00

28.000
730.00 

9,808
315.899

90,961
401,020

S
1,217,472

23,642
1.85,490;
386,172,

3,489,890
831,300
220,877!
164,056
378,872
•287.829

41.552
2,545,073

271,660

nan A n t *  A, P. A u gu st,... 
San Fran. A N.!'. a ugu.-t.. .. 
-j.Fe Pres. A Ph.' J u ly . . . . . . .
--Jib'd & R'nke, J u ly .........
-ther.Hhrev.Aso, SdwkSept.
3U .»pr*.0. A o .  July .........
S llverton.......... August____
80. Haven A-Last August,. , .
So. Paul lie Co.

OnlHur.de8.A July 
Louis'a. West. July
.Morgan'sLAT. Ju ly ..........
N.Y.T. A Mex. July..........
Tex. A N .O rl.. J u ly ..........
i t l .  Prop'tes.O J uly..........
Paolllc system Ju ly..........

Total of all./ August___
So. Pae.bfOaX July ........
So.Pao.ofArlx. Ju ly..........
8o.Pao.ofN M. July..........
Northern Kv 

Southern B y ..., 
Spok.F'l-ANor. 
stonyCl.AC.Mt 
Summit Branch 

Lyk. Val.coai. 
Tut'l both tin's 

Texas Central.. 
TexaeA Paeiilo 
Tex.S.V.A N.W 
Tol.AOhiuCent
Tol. P. A West.. JtlwkSept.
Tol.St. L. & K.f: 
Onion Paottlo— 

Onion P.RR.. 
Gem, Brunch,,
Aoh.Col.AP. 1 
Aeh.J.C.AW<

Ju ly..........
IthwkSept
■{uly.......
July.......
M ay.......
M ay.......
August., 
-tlwk Sept 
HhwkSept
May..........
4tt»wkSf*i>t
ithwkSept
J u ly . . . . . . .
ithwkSept 
July..........

65.271 
7.818 

14.9*1- 
6,000 
3,272

340.70 
70.587

409.860 
.24.814 
126 674
983.70 

3 2-  *,50 
I

91*3 000 
176,081 
94,345 

220.496 
505.740 

53,410 
7,49s 

66,319 
67,049 

141.707 
10,822 

223.-169 
2,0 -5 

48,859 
22.159 
62,0'J0

1,397.264 
50,000 
44.807

2,687
3,868,492

104,608
180,129
207,365

3,699
42.717

516,396
411,421

2.605
21,089
13,-128
59,079
12,445

304,683
451,061
489,138
32.8,546

5,320.761
21.065
35.576 

11 -
1,787 010
1 593 222
3,360 : 1! 

59,407 
930,627

1,199,935 
3.845 

66,946 
49.796 
15,603 

9,756 
65 155 

132,125 
55.826 
25,i 29 

9.707 
•10.300 
16.900 
20.410 

3,483 
173.1-18 
161 800 
lo o  641 
226 .-32

76.576 
40,864

234.521 
50,061 

6,0i'0 
13 .;«•! 

8.307 
4,181

121,527
3,132,655

64,477
1,070,701

362,754
15,247,104

37,436
86,258

951,502
9,389.317
2,017,559
4,393,856

330.31*8
2,696,907

507,303
1.498,009
2,631,367
7,971,549

17.307.000 
823,00*.

18.130.000 
20>t,5S8

2.823.449 
797,534 

3,521,096 
87,231 
17,630

33.602,235
2,910,175
1,402,519
8,001,291

32,190

8
1.301,961 

31,238 
192,556 
335.145 

3,220,216 
799,201 
173,878 

“ 5,632 
533,013 
265,677 
282.595 

37,997 
2,523,7 8 

292,720

124,554
3,079,366

62,635
1,147,033

346,871
14,704,714

86,795
93,479

858,642
7,377,274
1,895,168
3,675,833

478.307
2,2**8,093

389,339
1,432,619
2,640,«37
8,104,623

15,874,733
541,382

16,416,115
203.389 

2,588,427
665.389 

3,258,585

4.209,186
12,957,450

17,133
692.025
115,7*3
471,932
249,609

3,671,959

14,996 
32,406,464 

2,867,334 
1,410,862 
8,268,999 

32,820
3,965,1.88 

12,657,382 
16.767 

729,644 
115,788 
550,590 
226,94 8

2,480,162 2,182,319
3,102,867

3,205,347 3,047.770 
2.1*60,297 2.610,959 

40,028 931 40.884,631 
660,487 636,480

354,570 
59,453 

320,75 ■ 
3 5,008 

107 018 
872.056 

2,703,401 
4,155 525 

833,65) 
14.7.651 
74,127 

203.260 
553 691 

40.800 
9,326 

79,262 
66,881 

117,05** 
8.445 

244,265 
2,564 

42.683 
21,135 
57,903

1,248.2*4
28,000
25,442

391.724
2,255.445

13,232,890
13,269,505
26.501,893

403,102
9,349.727 

27.940 
385,994 

1,228,868 
634.536 
266.712 

2,120.110 
909.505 
430 3 4 
229,921 
270.569 

1,951,530 
807.1 19 
2 1 1,000 

36,378
3,248,300 
1,076.440 
1,246,7-9 

605 631
l.osio'i'so

1 4 402 
115.497

380,924
2.282,651

13.356.637
13.007,420
27,364,057

447,998
9,698,833 

27.895 
438.271 

1,293,536 
577,683 
281.893 . 

2.156,112 
987.784 
4-12.509 
235,631 
389,724 

1,670.-31 
480,302 
218,243

10.953

2,491,554 
550,433 

2,90 *,137 
161,1,48 
879.*-33 

7.055,292 
18.140,37.' 
31,830,451 

5,403 161 
1,420 840 

782.171 
1,184.416 

14,116,171 
369,454 

17,311 
333.eC 
3 *0,649 

1,088,84*- 
163,055 

4,729,71*7 
13,100 

1,168,165 
044 487 

1,052,073
8,120.519

823,000
254,696

3.324 917 
1 660,767 
1,163,302 

401.976
1,990,981

176567
124.006
"16,80j

2.737,525
493.083 

2,630,612
1 * 0 520 
740.012 

6,784,418. 
17,400 -167 
30,179,089 

5,641 339 
1,315,704 

663.250 
1,163 185 

13,380.-97 
228.600 

20,785. 
404.615 
370.627 

1,182,008 
169,059 

4,286,080 
1*2 620 

1,321,586 
688.913 

1,544,395
7,409,344

540,803
171.084



6 6 2 T H E  C H R O N I C L E [ V o l . L X W

Latest Oross Earnings. | Jan. 1 to Latest Date.

1896.Week or Mo 1897. 1896. 1807.
Do. Pao.—(Con.) 8 it *

Ou.Br.ALdL July.......... 91.804 60.934 570,194
Gr-d total ‘ f ■inly.......... 1,642,418 1,427,51' 0,643.905

Un.P.D«*n.AO., 3dwk Sept. 84,777 69,1 1 3 2,365,41 l
Wabash............. IthwkSept 379390 322.986 8,78',051 

111,227Waco A Nort hw, 1 uly.......... 1 <,708 13,944
W. Jersey A ScaV AllicU't___ 444.611 4?5.31 t 1.805,943
W.V.CVm A Pitt. May.......... 98,247 98,155 455,772
W*«tVa.A Pitta. June.........1 33..5S7 35,087 185,353
Western of Ala July.......... 42,138 40, *00 342,791
Weat-N.Y.APa. JdwkHept. 71,100 69,700 2,0-5,136
Wheel. A L. Erie 
Wll. Col. A Aug

IthwkSept 50,902
40,077

145.936

33.697
40.513

105.290

752.304

Wisconsin Cent. IthwkSept 3,*84.630
W right* v.ATen. June........ 5,826 5,04' 38.935
Yora Southern July.......... 5.187 5,572 36,244

*
400,258

8,558,101
2,lt'0,455
8,«97.983

118,240
1,874.315

472,875
191,837
298,047

2,159,134
991,032

3,231,917
44,768
35,947

• figures irlvcn do not Include Oregon Ry. A Nav., Bn. Pao. Denver 3; 
Gulf, Denver I.eadvIUc A Gunnison, Montana Union and Leavenworth 
Topeka A South western. a These figures Include resultson leased lines.

6 Include* earnings from ferries, etc., not given separately, t Mexi­
can currency, e Includes only half of lines til which Union Pacliio has 
a half Interest.

d Includes operations of the Chlo. Burlington & Northern in both 
years.

6 Covers results of lines directly operated east ot Pittsburg, 
t Chesapeake Ohio & So’western included, btginning with July, and 

Ohio Valley, beginning with August, but both roads for this year only.
e Figures from July 1 include results on A. T. & 8. Fe, Gulf Col. A 

8. Fe, 8. Fc Pacific (Old Atlantic A Pacific) and 8o. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 

excluded after July 1.

Latest dross Earnings by Weeks —The latest weekly earn­
ings in the foregoing are separately summed up as follows : 

For the fourth week of Septemberour preliminary statement 
covers 68 roads, and shows t5'53 per cent increase in the 
aggregate over the same week last year.

4 th week of September. 1897. 1896. Increase. Decrease.

* 9 9 9
Alabama Gt. Southern... 42,476. 47,000 4,524
Ann Arbor.......... 37,321 30,081 7,?40
Atlantic A Danville...... 11 *239 11.710 471
Balt. A Ohio Southwest.. 185,553 157,725 27,8/8
Buffalo Roch. A PIttab’g 105.696 85,234 20,462
Burl. Oed. Ran. A North. 1 2,308 146.443 5,860
Canadian Pacific............. 764,000

167.536
509,000
153.766

2 “5,000 
13,770Central of Georgia..........

Chesapeake A Ohio........ 299,686
93,505

266.610
79.086

33,076
14,419Chieairo a  East. Illinois.

Cbte Great Western....... 164,09* 135,313 
71,99 4

28,785
23,099Cble. Indianap A Louisv. 95,093

Chii-aito Milw. A St. Paul 1,029,40C 898,62-1 130,776
Chloagn A West Mlohlgai) 50,821 49.587 1,245
Olev. Lorain A Wheel'*.. 49.542 33,9 '8 15.564
Denver A Rio Grande... 216,700 181,000 32,700
Det. Gd. Rapids A West. 33,158 29,9 7 3,252©■’’nth 80 . Shore A At).. 45,414 48,109 2,795JEransv. A Indianapolis.. 10.278 8,286 1,993
JEvansv. A Terre Haute.. 34.75S 26,565 8.194
Flint A Pere Marquette.. 81.203 63.703 17,500
Ft. Worth A Rio Grande. 15,851 9,316 6,535
Georgia.............................. 49.460

33.332
52,221
26.796

2,755Georgia A Alabama......... 6.536
Grand Rapid, & Indiana 61,218 46,949 14,26 •*

Cin Rich. A Ft. Wayne 11,639 9,028 2,611
T' averse City................. 1,1*26

3,516
974 152

361Musk. Gr. Rap. A Ind.. 
Grand Trunk ...............)

3,155
Cbic. A Grand Trunk  ̂
Det. Gd. H A M ........ >

705,965 667,677 38,283 . . . . . . . .
International A Gt. No.. 112,302 - 129.19? 16,8911 wa Central.................... 53,342 42,775 10,567

2,«87Kanawha A Michigan___ 12,060 9,173
Kan. City Ft. 8 . A Mem.. 123,395 101,221 22,174Kan. City Mem. A Birin. 24.075 35,055 10,980Kansas City A Omaha... 5,427 3,189 2,238Kan. CltyPltteb. A Gulf 70,217 21,770 46,447Kan. City Bub Belt........ 14,560 8,073 6.487

18.396
2,882

Lake Erie A Western....... 96.005 77.609
Loulsr. Evansv. A St. L 45,326 42,4 U
Louisville Hend.A St. L.. 18,822 10,834 7,988
Louisville A Nashville... 595,050 551,126 43,924
Mexican Central.............. 269,438 244,913 24,525

. . .
Mexican National ......... 146,821 166,941

61,959 20,120Minneapolis A 8t. Louis. 69,801 7,842
Minn. Bt. P. A Ste. S. M.. 1 10,249 118,724 11,525M t Kansas A Texas....... 414.091 404,7o4 9,390
Mo. Pacific A Ir.' i Mt___ 912,000 702,000 210,000Central Branch. ........ 50.000 28.000 22,000
N. Y. Ontario A Western 114,539 104,604 9,931Norfolk A Western.......... 228,881 202,365 26.516Ohio River............ ........... 24,520 21,089 3,431
Peoria Dec. A Evansv... 22,405 21.665 740
Pittsburg A Western...... 96,310 65,155 31,155R.o Grande Southern___ 9.069 9,707 638Bt. Joseph A Gd. Island.. 22,500 16,900 5,600
Bt. Lmis A Ban Fran....... 220,277 173,148 47,'29
St. Louis Southwestern.. 175.100 161,800 13,300
Southern Railway.......... 565,74n 553.694 12,046Texas A Pacliio ............ 228,469 244,265 15,796Toledo A Ohio Central.. 48.859 42,583 6,27-Toledo Bt. L. A Kan.City. 62,090 - 57,903 4.187W abash.............................. 379,320 322,986 56,334

17,205
..

Whaling A Lake Erie... 50,902 33.697
W scousln Central.......... 145,936 105,290 40,046

Total '63 *oada).. . . . . . . 10,109,810 8,751,500 1,133.280 74,970
Net Increase (15*52 p.c.). ........ 1,348,710

For the third week of Stp'emb r our final statement 
covers £C roads, and shows 14-35 per cent increase in the 
aggregate over the same week last year. ■ ______

3d week of September. 1897. 1896. increase.

Previously rep'd<70 r’ds) 
Des Moines A Kan. City. 
Ft. Worth A Rio Grande.

#
8,196.659

2,944
30,806

9
7,144,323

2,506
23,036

9
1,100,53

438
7,770

D crease. 
*

48,197

3d week of September. 1897. 1896. Increase. Decrease

8 $ 9 9
Interooeanio (Mex.)........ 51,700;

8,171 
28.9 3

50,100
7,697

28,183

1,600
474 ............

Memphis A Charleston.. 2,720
6,500
5,711

Mexican Railway....... . 69,00i 
8 ,1121 
5,18 >

75,500
13,823
9,808

........
Mobile A Birmingham .. 4,627
Texas Central ___ 10,8*221 8,415 2,37*:
Un. Pao. Deu. A Gulf.... 84.777i 09,113 15,661 ...........

Total 18 » roads I ..........
Net increase (14*35 p. o.)

8,497,075! 7,430,534 1,131,576
1,086,541

65,035

For the month of September our preliminary statement 
covers 84 roads, and shows $5,309,363 or 13'57 per cent in­
crease over the same month last year. Our final statement 
with editorial article will be given next week in the usual 
form.

September. 1997.

Alabama Gf. South ra..
Ann Arbor........................
Atlantic & Danville.......
Bal *  Ohio Southwest. 
Buff Roeh. & Pittsburg. 
Burl. Ctd. Rap. & No...
Canadian Pacific............
Central of Georgia........
Chesapeake A Ohio.......
Chio. A Eastern Illinois. 
Chic. Great Western .. .  
Chic Ind & Louisville.. 
Chic. Mil. A St. Paul .. 
Chic. Peoria 8t. Louis. 
Chio. Rock Tsl’d & Pao .
Chic A West Mich .......
Ciu. N O. A Tex. Pac... 
(?lev. Lorain & Wheel... 
Col. Hock Val. & Tol... 
Denver & Rio Grandw... 
Det. Gr. Rap. A West... 
Dul. So. 8hore & AtL... 
Elgin Joliet A East. .. 
Evansville A Indianap.. 
Evansville A T. Haute..
Fdnt A Pere Marq--------
Ft. Worth A Rio Grande
Georgia .........................
Georgia & Alabama__
Grand Rapids A Ind.......

Cio.Rioh. A Ft. W......
Traverse City..............
Mus. Gr. Rap. A Ind . 

Grand Trunk of Can.. ) 
Chic A Gr. Trunk... > 
Det Gr. Hav. A M.. j 

Gt. North.—S. P. M. A M. 
Eastern of Minnesota.
Montana Central ......

II inois Ceotral..............t
Internat’l A Gt. North’ll
Iowa Central.................
Kanawha Michigan. . .  
Kan. C. Ft 8. A Mem.. 
Kan. C. Mem A Birm... 
Kansas. City A Omaha. 
Kan. C. Pitts. A Gulf. .. 
Kan. City Suburb. Belt 
Lake Erie & Western... 
Lehigh A Hud. River.
Long Island....................
Louisv. Evans. A 8t. L,. 
Louisv Hend. A St. L ... 
Louisville A Nashville..
Mexican Central.......
Mexican Na»ional___
Minn. A 8t. Louis___
Minn. St. P. & S. 8. M .. 
Mo Kansas <fe Tex. sys.. 
Mo. Pacific A Iron M t...

Central Branch..........
Mobil© A Ohio.................
N*. Y. Cen. A Hud. Rlv.. 
NT. Y. Ont. & Western...
Norfolk A Western........
Ohio River.......................
Ohio Southern.................
Oregon RR. <fe Navigat’n
Peo. Dec. A Evansv.......
Pittsburg* Western,... 

Pitts. Clev. A Toledo . 
Pitts. Paines A Fairp. 

Rio Grande Southern...
Bt. Jos. A Gr. Islaud__
St. L. Chio. & St. P. . ... 
8i . Louis south'west'll...
St. Paul A Duluth.........
Southern Railway........
Texas & Pacific.............
Toledo A Ohio Central 
Tol. St. Louis & K. City.
Wabash .........................
Wheeling & Like Erie.. 
Wisconsin Central........

Net increase (13-57 p c.)

141,221 
10",94* 

45,220 
595,122 
304,34«! 
465.405 

2,279,90 
498,082 
920,06^ 
337,256 
521,742 
303,068 

3,210,921 
65.898 

1,807,691 
183,208 
326,236 
123,648 
233,139 
7J 0,900 
116,603 
152,756 

99,728 
28,276 

114,267
250.750 
43,670

157,843 
102,723 
184,3 4 
35,037 

3,332 
11,932

2,353,954

2.045.0 30 
253,759 
189,916

2,304,731
373.347
170,26'
39,633

413,24-
8S.551
21,108

243,895
68,796

313,914
36.750 

437,991 
140,687

57,279
1,994,155

862,932
437,926
215,462
393,575

1,246,568
2.453.000 

130,000 
340,169

4,483,919 
347,665 
977,210 
103,572 

68,033 
696,266 

79,048 
160,074 

84,734 
35,884 
31,070 
98,200 
21,8 *3 

489,200 
177,125 

1,787.136 
665,702 
119,50i 
207,581 

1,202,507 
111,972 
486,523

1896. Increase.

Total (94 roads)..........  41,44 ,555 39,137,192'5,4l8j

9
136,621 

96,294 
4*,959 

515,339 
284,113 
418.652 

1,826,630 
488,613 
869,855 
315,148 
43“,18l 
252,971 

2,878,180 
68,141 

1,163,663 
106,773 
284,551 

98,99z 
228,217 
611,600 
112,380 
151,640 
99,930 
26,758 
86,147 

208,396 
33,909 

167,899 
92,006 

159,299 
30,893 

3,376 
10,926

2,210,572

1,782,313
223,550
158.337 

1,915,3-5
386,331 
144,874 

31,362 
833,214 

94.781 
12,503 
72,208 
33,447 

275,202 
30,913 

390,«53
143.64 2 
38,4511

1,755,698 
844,250 
458,717 
207,583 
365,980 

1,208,805 
1,90S,915 

68,519 
315,839 

3,968,492 
338,976 
841,954 

90,383 
59,079

451.064 
75,166

129.338
50.708
31.708 
38,867 
69,4451 
26,4191

460,400 
169,611 

1,692,234 
638,904 
150,933 
183,191 

1,060,031 
101,831! 
373,9911

4,600
11,344

79,783
20,235
46,753

452.320
9,469

50.214
22,108
83,561
55,097

332,741

341,023
16,435
41,685
24,6-6

4,922
99,300

4,223

1,518 
28,120 
42,351 

9,761

10,717
25,065

4,141

"i'.ooe
143,382
262,737 

24 ,219 
31,57* 

389,346

25,393
8,271

75,014

8,605 
171,087 

30,349 
3 .712 

5,837 
47,133

18,828
138,459

18,682

7,874 
27,595 
39,763 

511,085 
61,481 
24,270 

515,427 
8,689 

135,256 
13,189 
8,954 

245,202 
3,88 2 

30,736 
34,026 

4,1-6
28,755

28^00
7,484

94,90

24,387
142,476

10,111
112,532

1,504
5,309,363

Deere as-.

1

” 3,733

2,243

1,884
202

10,056

44

12,984

'6,230

2,955

27,79 i

7,797 
'i',586

3,202
32,428

109,141

onthI" ° IUdC8 Chesapeal£e- 0)lio Southwestern and Ohio Valley for 1897 

biith'jcarsv8 ° f GalTestou Il m5ton & Henderson are excluded for

Net Earnings Monthly to Latest Dates.-The table follow­
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is <*iven 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of Sep ember 18, 
1897. Th° next will appear in the issue of October 23, 1897'.
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—Wet Earnings.— 
1897. 1898.

$ $
38,557 .........

852.614 . . . . . .
118,728 17,229
76V49S 745.291

39.186 13,915
18 '.2 50  111,729
273,227 155,042

.02. 1,250,007 1,120,959 296,970 290,234
. . . .  8^77.353 8,511,153 2,124,345 1.941.587

,—  Gross Earnings.— .
1897. 1896.

Roads. $  8
Ann Amor........... •.... Ang. 105,391 93,681

Jan, 1 to Aug. 31....... 8j4,814 708.187
Burl,Ced.8 , A No.a. Aug. 387,518 347,748

Jan. I to Aug. 31.......  2,550,541 2,776.618
Chootaw Okia. A G . lug, 107,740 68,278

Jan. 1 M Aug 31. 692.236 627,030
Nor. 1 to Aug, 31 . 949,963 839,972

Ctov.Oln.C.ASt L..a. Aug.
Jan. 1 to Aug. 31.......  ......... ..
July 1 to Aug. 31____ 2,349,866 2,139,114 550,035 538,047

Peoria A Eaet'n .a. Aug. 175,327 140,605 49,424 31,153
Jan. I to Aug. 31. 1,103,226 1,147,171 232,026 256,761
July 1 to Aug. 3 1. 305,501 277,007 69,053 59,783

Du at. A11.V. A Pitts.—
A or. 1 toJnneeO ..,. 80,083 50,929 def.12.115 del 6,766
Jan. 1 to June 30__  90,805 92,846 def.20,885 def.23,037

Illinois Central, at. .Aug. 2,180,679 1,650,883 569,970 419.013
Jan, 1 to Aug 31.14,823,703 13.663,535 4,001.436 3,579,650
July l to Aug. 31. 4.164,75 4 3,289,437 1,046.090 745,329

Iowa Central.b. . .  .Aug. 161,129 129,724 58,933 37,936
Jau. 1 to Aug 31. . . .  1,047,205 1,157,037 3181488 397,212
July l  to Aug. 31.......... 294.948 251.442 103,089 75,654

Kan. C. Ft. 8. A M .a..Aug. 438,120 379,011 136.439 121,061
Jan, 1 to All'.'. 31.......  3,076.642 2,881,982 937,738 891,837
July ISO Aug. 3 1 .. . . .  808,343 715,396 252.426 237,092

Met, International Aug, 234,748 204.152 77,862 68,683
Jan. 1 to Aug, 3 1 .. . . .  2.017,559 1,895,le8 760,747 685,256

Mlnn.St.P.AB.Sto.M. Aug. 315,073 285,778 121,729 102,452
Jan. 1 to Aug. 31.......  2,237,792 2,230.656 837.988 883.403

N. Y.O nt A Weat a . Aug. 336.327 394,923 121,774 142,327
Jan. 1 to Aug. 31.......  2,532.510 3,523,353 638.733 7t3.37l
July 1 to Aug. 31.......  794,313 796,230 269.341 290.139

Norfolk A Weat'n-a...Aug. 1,011,57 1 880.077 348.036 194,734
Jan. 1 to Aug, 31.......  7,024,081 7,>27,045 1,982,781 1.523.030
July 1 to Aug. 31.......  1,903,930 1,762,802 613,846 406,709

Northeastern of Oa..Jnty 4.3t2 3.699 1.143 1,233
Jan. I to July 31.......  32,199 32,620 7,625 9,252

Oregon Imp. Co.a...Ang. 491,133 304,383 163,711 60.757
Jan. 1 to Aug. 31....... 2,480,162 2,182,319 497,732 197.991
Dee. 1 to Aug.31.___  2,737.108 2.422,647 538,479 193,.83

Phlla. W im . A BtH.. Aug. 733,»27 930,527 277,723 400,326
Not. 1 to Aug.31, . . .  7,182,759 7,535,653 1,891,220 1,913,220

BioGr'nile Sputft.. b.Vug. 32,181 42,515 10,227 19,726
Jan. 1 to Aug, 3 1 ..... 239,.09 300.857 83,039 116,772
July 1 to Aug, 31....... 63,961 81.193 20,559 34,854

Rio Grande Wert. b . Aug. 284,938 118.823 104.025 72,272
Jan. 1 to Aug. 31....... 1,765,730 1,532,931 684,621 520,177
July 1 to AUg. 31. . . .  591.735 42t,596 241.100 138,424

S t Paul Gas L t Co... Aug. ................................ 17,550 13,656
Jan. 1 to Aug. 31. . . .  ............. . . . . . . . .  151,355 150,9.9

San Ant. A Aran, P..Aug. 203,756 226,632 <9.561 115.224
Jan. 1 to Aug. 3 l „ . . .  1.246.779 1,163.302 225.810 27 .9<.9
July 1 to Aug. 31....... 343,631 3*7,4t7 97,278 127.942

Southern Pacino b .Aug. 4.893.815 4.155,525 2,106,873 l ,8 * M 3 l  
Jao. 1 to Aug. e l. ...31,930.45130,179.049 10.664.077 9,183,819
July 1 to Aug. 31.......  9,410,257 7,973,053 3,939,381 2,984,924

Toledo AO too Cent.b. Aug. 109.107 130.511 33,856 26,207
Jan. 1 to Aug. 31.......  1.019.160 1,170.653 281,683 325.105
July 1 to Aug. 31.......  223,98 1 307,912 50,356 . 66,412

Dn. P. D.A Gulf b .Ang. 264,222 215,509 21,967 17,382
Jaa. 1 to Aug. 31.......  2,133,471 1,912,306 462,973 3 tl,7 t0

Walklll Valley—
Apr. t to June 3 0 ..., 43.7It 41.869 4,219 S,1H
Jan. 1 to June 3 0 .. . .  77,855 81,183 10,364 13.227

WwitN. Y.APena.b Aug. 31t,47l 312.842 143,517 130.151
Jan. 1 to Aug.31....... 1,976,336 1,964.331 M t.3«4 864.9U
July 1 to Aug. 31.......  592,700 589.821 341,742 235,632

a Set earnings her* gl reo are after deducting u ses, 
b Set earning* here gtveu are before dedusting tatea. 
f Includes Chesapeake Ohio A Southwestern from July 1,1897, only,

NORTHERN PACIFIC.
A isg., 1897, July 1 la A uy.31,'97

Oroe* earning*........—.............. ............ St,328,560 $3,668,921
Operating cipen*e*................................... 1,088,347 2,138,613

Net earning*................................ ........  $740,213
T ate*.............................................................  42,900

Net operating Income................. . S697.313
Mlecel. Income, not Including land sales 2,800

Total net Income.................................  #700,113

*1,530.308
85300

11,444,506
5,535

*  1,450,013

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore* 
going, also report charges for interest, &o., with the surpiu e 
or deficit above or below those charges.

.-----I'll., rentals, sir-.----- .r-E al. of .Vet Sum 's.—
1897. 1896. 1897. 1896.

Roads. i  * f  $
Choc. Okla. A Oulf... Aog. 19,000 ............. 20.188Nov. 1 to Aug. 31....... 190,000 ............. 83,227 ............
Clsv.Cln.Ch. A 8 t  I. Aug. 240,273 233,157 56.697 57.077

July 1 to Aug. 31.......  478,799 4S4.718 71,236 73,329
P eonaA  Eastern . Ang. 36,802 36,802 12,622 daf.5,649

July 1 to Aug, 31....... 73,603 73,603 def.4 .515 def. 13,820
Kan. 0. Ft. 8. A ML..Ang. 114,593 114,819 21,846 8,245

July 1 to Aug. 3 1 .., . .  227,198 228,208 23.229 8,686
Rio Grand* Booth.. Vug. 11,185 14.107 def,3,938 5.819

July 1 to Aug, 31....... 28,330 28.299 def.7,771 6,55.4
Toledo A 0 . C ent... .Aug. 37,9*5 23.520 'd f. 13.762 -ii.f.3 .105

July 1 to log . 31....... 79,3*9 70,033 '11.21,486 *d«f.8,789
* After allowing for  other Income reeel red.

STREET RAILW ITS AMD TRACTIOV COMPANIES.
The following table ghows the grots earnings for the latest 

period of ail strf.pt railways from which we are able to ob­
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the- 
latest week or month, and the last two columns the earnings; 
for the calendar year from January 1 to and including su ch ,. 
latest week or month.

STREET RAILW AYS AND TRACTION COMPANIES.

Gross
Earrings.

Latest Gross Earnings,

Week or Mo 1897. 1896.

Akron B edfd A  Clev August___
Amsterdam St Rv. August—
Anderson El St. R y.. Slay...........
Atlanta Railway .. .  August . . .  
Baltimore Con. Ry,* f ' '
BtlhSt. Ry. (Maine!. August 
Bay Cities Consol—  August—  
Blnohamton 8s. R v... A ugust—  
Bridgeport Traction. 3dwkSept. 
Brockton Con. St. Ry. August—
Br'kiyn Rap.Tr. Co.—

BrookKn Height#.. Septemb'r. 410.516 
Br’kiyn tf u'nsA Snb.Oeptemb'r. 68,314 

Total for system . Septcmu'r. 478,830 
Buffalo Railway........ J u n e .........

8
12,592 

4,741 
4,361 
9,046 

Septerab'r. 219.448 
2,355 
7,656 

16,957 
6,086 

37,453

$
11,897

5,025
' '8 . 6 9

197,664
2,599
9,66.

16,854
6.403

33,628
386.430

65,073
451,503

Cen.Ry.A EMNYwB.. -July. 20.500
Cin AMiamiVal.True August — ! 9,471
City Klee. (R'umMla.) August------ 1 2.295
Cleveland Electric... August-1140.815
Cleve. Pal nay 4 E .  August 
Co I u ml. us St. Ry. (O.l :Seot«ub 'r.
Coney b land  A  B'lyti August-----
Connoll'd Trae. (S. J.) August-----
Dauv.Gas El. Light A

Street Ry.................J u n o ...........
Dayton Traction........j August___
Denver Con. Trstnw. August—  
Detroit CUI'as'StRy. Septemb'r.

~ Soptotub’r.
August___
August___
July..........
August . . .

9,597 
66,358 
42.701 

2-4,191
8,206
6.34i>

62,567
95.438
29,854
17.047
15.42-1

15,738
"E 9 7 1

5159.902
5,397

50,883
42,059

Jan. 1 to Latest Da te.

1897.

$
67.468
32,276
21,189
59,104

1,761,381
13,614

232." 39 
222,030

3,432,293
561,444

4,013,737
638,254

15,319

1896.

64,637
33,538-
59,460

1,728,229
14,187

239,721
208,351

3,139,451
544,896

3,984,347
630,509

13,762

7,736
5,914

63.285
89,906
31,707
19.801
17.323

23,620! 24,014
24,008

13,590
5,76911,470
9,33?

51,644

25,400
8,564
1,00?

17,838
13,85*
5.552

12,731
10 ,l7«
48,642

Detroit Else. By
Duluth 8t. R y ...........
Erie Elec Motor Co ,
Galveston City R y ...
Harrisburg Traction,
Herkimer Mohawk II

loo .» P'ltfort El. Ry. July........... 3.204
Hooslck Kv......... . . .A u g u s t___  604
Houston tiled, St. Ry. J u n e ........  17,347
Interstate Consol, ol

5 orth Attleboro___A ugust....
Kingston City Ky-----  August . . .
Lehigh Traction ____August . . .
London St, Ry. (Can.). August . . .
Lowell Law, A Hav A u g u s t .. .
Metrop iKaomb Clty) 3dwkSept. 37,087 38,210
Metro \V. Side (Cble.l August___ 61,071 ............
Mnotgotnery St. Ky.. August.___ 5,081; 5,769
Montreal threat R y... August___ 131,432 120,72 4
Nassau Elec. (B'kiyol August . . .  228,500-199,98a
Newburgh Elt-cUie, August----- 11,658 11,934
Sew London St. B y.. August___ 9,269 9,810
S ew OrleanaTractlou August . . .  106,959; 107,839 
North Shore Traction Septemb'r. 142,160 126,333
Ogd. nsbargSL Ky... August___ 2.419
Paterson K y ..............A u g u st....' 38,336
I’lUsb. Pr.Sub. El. Ry J u n e ......... 3,21V
Po'ke pole A Wapp.K J u ly .......8,067
Richmond Traction.. Septemb'r. 14,231
Rochester R y — ..... 'J u n e  ......... : 62,895-
Itos-i’h i h a  A Nor'ti August___ 12.714
Schuylkill Traction.. Mnv........ 7,1 to
Schuylkill Val. Trae. June . . . . . .  -------
9c. ant m A I ‘arbond'e August___
Scranton A i’ lttstou August___
Sorantno Railway.. . Septemb'r.
SyracuseE*»t-SlileBy, August___
Syracuse Rap. Tr. Ry.,August___
Terre Haute KiV. B y ,(Ju n o .........
Third Avenue (N .Y .).lju n o .................. ......  .JP ..J
Toronto Ry------  -----  Septemb'r, 113,672 105,020
Twin City Rap. Tran July..........  182,6171177,839
Union <N. Bedford).. August......  19,254 23,524
United T ract (Prov.j August . . .  184,743.100,180 
Units Tree. (Reading), August—  . . .
Wakefleld A Stone__  August___

5,353 
3,86 
6,401 

32,53 • 
2,027 

89,68 
14JI5I

2,011 
33,330 31,217 

* ' 1,298
9,824 
8,861 

67.192 
12,095 
8,856

1,062,710 1,103,940 
54,949

454,095
237,860

50,831
469,425 
817,253 
294,861 
125,1 50 
94,362 

121,962

23,601
5,282

92,595

84,375 
36.110 
71,263 
64,078 

295,03 »

431,065.
244,370-

13,795
477^971
778,377
321,769
145,760
106,568
113,766

25,218
5,903

95,408
83,561
35,977
81,775
58,994

285,250
1,308,467 1,283,353

38,351; 38.05»
899,755 841,333

1,288,617' 94 '..85» 
56,619 59,633
37,304 38,803

865.189! 905,670 
l , lo 7 ,3 9 I ;l ,111,914

31,588
3,717

36,225 
117,513

Waterbary Traction.. Auguat. 
Wheeling Hill way . .. May.
Wllkeeb. A Wy.valley August___

25.115
7,988‘

23,392,
13,610)
*3,4091

22,4628,049
21,716
16.180
47,431

12,419 
225,5-5 

16,8 12 
47,579

388,192
57.1-0
34,74425,588

263,790
21,513

279,840
72,778

1,256,493
783,934

1,103,216
141,262

1,136,896
134,290
40,315

105,562
62,641

315,603

12,829
218,840

8.052
48,769

l......... -
■114,678

53,626
38,525

259,339 
25,058 

286,004 
78,464 

l ,292,91® 
741,584 

1,138,003 
149,152 

1,165,739 
133,075 

40,832 
158,217 

66.9-41 
331,66 3

I National Convention o f Traveling Men hold In June 1896 aooounta 
for large earning# then.

i  Decrease on account o f comparison with unusually heavy reoeipta 
In 1896 caused by Cleveland Centennial.

• Include* Baltimore Traction and City A Suburban for both years.

Street Railway Net Earning'S.—The following table gives 
the returns of Str e e t  railway gross and netearnings received 
this week. In reporting these net earnings for the street rail - 
ways, we adopt the same plan aa that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the Chroniolb 
of Sep'.emb r 18, 1807. The next will appear in the issue o f 
October 23, 1897.

- Gross Earnings.-----,,-----Net Earn:
Roar Is.

Central & Ry. Elec. (New
Britain).......... ...J u ly

J u n e ........................
Columbn* (O.) at. Ky.Sept. 

Jan. 1 to Sept. 3 0 .. . ,

Newburg Eleo.8t.Ry.,Vug.
Jan. 1 to Aug. 31......
July l to A ug.31.......

Scranton Railway...Sept 
Jan. 1 to Sept 3 0 ... .  
J u ly l  to Sept. 3 0 ... ,

1897.
*

1890.
$

1897.
*

■SSsr
20,500
15,190

15,738
11,320

9,118
6,339

6,810
3,558

60.358
454,093

•50,883
481,565

40,058
240,037

31,728
246,961

, 95,438 
817,288

89,906
778.377

46.31G
396,597

•37,636
319,853

11,658
56,019
22,250

11,934
59,633
23,248

6,804
24,919
12,518

6,983
26,023
13,320

32,534
263,799
100,951

31,088
208.339
96,561

16,622
129,170

52,133
13,430

121,397
42,674
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Annual Hopnrtti.—The following is an index to all annual 
report* o f steam railroads, street railways and miscellaneous 
co npanies which have been published since the last editions 
of the Investors' and Street R a il w a y  S upplem ents.

This index does not inclnde reports in to-day’s C hronicle .
H U U O I M  » » u  M is o k l . Co ’ a. i R a il r o a d s  a n d  M t»CEL.Co’s (O nn .(
Y o i n i n e  05 — I ' u i t r

Alibftnia A Vtek«buru.......................  fli?
Am»Tic«n Grmniry .................... 1UU1
AnaosmilA Confer Mlnlnjr C o ... V ’.i j
Atetf. Ton At S. F«*.'. ...41*4, 510, fit7 !
Atlantic Cooul Line C o ......................  WH
Hu*ton a»  A lb a n y .. .. ...................  , . 275
Boftlnit    5*V’>
|lo*ton Klectrlc Lie lit ......................  270
Boston llerero Htuich A Lynn. 6»vs
H iflai" Koch. A p u t* .................016. a n
Cik)uiU’>t at H ecU  MIiiktiic. . 28-<
Central o f  G«tor*ia B y ............... .124, 010
ChfMmnofkki* A O h io ............3IH. HfU, Hflu
Chic. Burl. A QuIiict (<i miintlin). . 503
Chlcaeo Grout Western ...........6I2, 021
Clue. Mil. aV Paul .........1 10 . 400, till
Chlea ro A North W c*torn .*67. 2 i 4. 87l»
Cincinnati N. O. .t Tex. Par ______  565
CJct. cm . Chic. A St. L ...44.1, 4M>, 46*
Colorado Pnel A  Iron ......................  30ft
Con**‘licl»tt*«| IccC o ........................... 461
D ourer A l llo  Grande....... 350, 364, 371
Klein Joliet A Kaatern.......................  461
Erie HR. (advance).....................232, 615
Fall Bt\>ok ........................................... 613
Fitchburg .............................................  513
Georgia Southern A F lorida- ......... 617
IUinol* Central.....................395,409, 414
Iow a Com m l..........................................  5n6
Kanawba A M ichigan.......................... 514
Kansas City Ft. Scott Memphis. 364
kansa.s City Meinphls A Bir ......... 844
Kansas City Pltt>bnrg A  G u lf. . . .  472
|>high A H udson R i v e r .................  325
Long Island—  ................................  612
Manhattan Elevated ( N. Y .) ........... 325
Mexican International.............. 149, 156
Minneapolis £  St. L o u lt ..... ........... 467
M inneapolis St. Paul A 8. 8. M .... 617
M obile A Ohio (a d v a n ce !.................. 23 '
Newburg Dutchess it Conn...............  568
New O-leans ±  North Eastern. . . .  017 
N. Y. Cent. A Hud. River .4*2. 511. 523

Volume 05— Page.
N. Y. New H aven A Hartford. .511, 664 
N. V. Ontario A W e ft... 495. 611 .520
N. V. A Hooka way B ea ch ... ..........  618
N. V. Susquehanna A Western .. 611
Norfolk A W estern .....................602, 028
Ohio Falla Car M fg. C o .......................27*i
Old C olony.............................................. *r>66
Oregon K it .*  N avigation. . 459, 46U 
Phllifbdlohia Reading it N. E n g... 3 •*6
Portland x  Rum ford Falls................*567
Prospect Park A Conor Island....... (519
lty. sqnto. tif M innesota...........  160
Ku> Grande .Southern.................. 288, 364
Rio Grande W estern ................... Cm
St. Louis ik *«n F ra n cisco .............. 617
Si. Louis S ou th w estern ........ *564
San F ra n cisco*  North Paolllo.193, 275
Somerset Railway..............................  668
Southern Railway ..........110,509, 622
Standard R o p e * T w in e  ................. 569
State i Island Kantd Tran sit.......... 515
Street Rv. A Ilf am. Properties. . . .  fiflv
Syracuse Bmcham ton & N. Y ......... 60S
T oledo * Ohio Cenlral........................ 564
Toledo Peoria A  W estern................. 511
Trow Directory. Printing & B........  366
Ulster it D elaw are...........................  56S
Vicksburg Shreveport A Pac..........  CIS
W abash .................................441.460, 471
W estern N. Y. *  Penn, (advance). 27«
W est Va. Central A Pittsburg........ 566
W isconsin Central Co........................ 607

8t r e e t  R a il w a y s .
Brooklyn Rapid Transit System .. 326 
Dry Dock K. B. Batter? (N. Y. . 508
Kings County Elevated, Bklyu___ 5*7
Metropolitan St. Ry. (N .Y .)............ 6 '8
Rochester R y .. ..   CIS
Union Tract on, Philadelphia........ 615
Utica Belt L ine...................................  568
Yonkers RR..........................................  514

Northern Pacific Railway.
{R ep o rt  f o r  ten months ending June SO, 1897.)

The report of Mr. Edward D. Adams, Chairman of the Board, 
covering the operations of the company for the first ten 
months of its corporate existence, ending Jnne 3 >. 1897, will 
be found in fnll on subsequent pages of 10-day’s Chronicle. 
together wilh the income account for the same period and the 
balance sheet of June 30,—V. 65, p. 463.

L ou isv ille  & N ashville  R ailroad.
( R eport f o r  the year ending June SO, 1897.J

The annual report of the Board of Directors (Mr. August 
Belmont, Chairman, and Mr. M. H. Smith. President) will 
be found in fa ll  on subsequent pages of the Chronicle , with 
many valuable tables.

The statistics for four years have been fully compiled for 
the C hronicle as below :

ROAD AND OPERATIONS.

Av. miles oper..
Equipment—

Locomotives___
Pass, cars........
Fr'g't, ac., can.

Operations— 
Pass, carried... 
Pass. car. 1 in.. 
Rate per pass..

nor m ile .;.... 
FrijrMtona) car* 
Freight (tons) 

ear.onemile*.] 
Rate per ton 

per mile........

*Not including company's freight.
EARN!NOB AND EXPENSES.

Earns, from—
Freight.,,.........
Passe n gera...'..
Mails.._____. . .
Express;...........
Miscellaneous..
Tot. gfoss earns 

O prr e x p e n .— 
Transportation 
M ain, o f  e q u ip . 
Main.of way,dec 
General.............

Net earnings... 
Per cent of exp. 

to earns........

Receipts—
N et e a r n in g s . . .  
I n c .  from  in v s .,

&o__________

Total inc...
Disbursements—

T a x e s . . ................
lot. St rentals.. 
Georg. RR.loss. 
Oth. roads, loss 
Mluk. fund (net)
To S. A* N. A .... 
Miscellaneous..

T »tal disbars. 
Bid., surplus...

1896-97. 1895-96. 1894-95. 1893-94.$
11,611,263 14,3?!,006 13,537,099

$
12,901,1144,291,735 4,666.751 4,370,154 4,600,961699,261 651,591 639,139 630,031■126.002 -12M,1*85 409.874 415,748314,043 31fii£80 310,727 425,583

20,372,307 20,390,711 19,275,904 18,974,387
7,005.746 6,319,224 5.9G8.$32 6,077,2152.304.141 2.270.-47 2,069,827 1.936.9163,354,767 2,510,055 2.117.809 2,044,4121,104,560 2,396,179 2,121.905 1,805,211

13.819,217 13,505,200 12,277,773 11.863,785
6,523,090 6,885,505 6,998,221 7,110,552

67*98 66*23 63-69 62*53
INCOME ACCOUNT

1896-7. 1893-6. 1894-5. 1893-4.8 ¥ $ $6,523,090 0,885,505 6,998,221 7,110,552
427,004 434,373 363,273 272,288

6,950,151 7,319,877 7,361,494 7,382,840
589,516 579.961 569,326 600.3594,981.993 4,98 .096 5,013,738 5,065,27725.440 37.870 10",264 24'76449,975 89,989 90.025 }39,930194,663 186.5 47 175,000
108.*40 50,183 697,609
20.947 14.727 6,887

5,9 0.974 5,942,373 6,660,909 5.830,350979,180 1,377,504 700,585 1,552,490

1896-7. 1895-6. 1891-5. 1893-4.
2,981 2.965 2,956 2,956

549
139

19,126
514
438

20,313
540
435

19,669
563
450

20,133
5,115,190

186,851,997
5,455,719

209,967,678
5,095,574

185,619,061
5,152,410

192,098,210
2*25 eta. 
11,391,942

2*18 cts. 
11,856,552

2*31 cts. 
10,630,749

2*40 cts. 
9,433,698

737,230,703 1674,638,419 1528,712,676 1393,679,019
0*805 cts. 0-819 cts. 0*846 cts. 0*889 cts.

GENERAL BALANCE SHEET JUNE 30.
1897. 1896. 1895. 1894.

Asset*— $ $ $ $
Road, equip., etc.... 110,483,393 106,601.118 106,344,038 106,325,491 
Tt tuber,quar.rds,&o 1,185,235 1.180,600 912,430 876.468
Stocks owned..........  1.639,312 1,613,187 1.521,412 1,243,012
Bonds owned......... 13.705,176 13.762,S72 4,5*8,251 4.551,009
SUkH&b'ds intrusts 21.o35.50l 17,085,534 21,837,166 21,837,166
Bills & acots. re.-eiv 5,373.597 3,20*<.8SS 2,4^2,043 2,193,530
Material, fuel. Ac.. 1,635.835 1,408,058 1,444.116 1,233,897
Cash on hand..........  537.356 770,528 399,643 598,220
So. & No A.accts . ............  ............  ............  697,669
Nash. A D advances 1,053.268 1,041,266 1,017 9(6 1,006,060
Otlierr’ds.advauces 139. *61 64, 49 313,934 296,922
Sinking fund, Acc__  1,053,654 1,010.000 896,918 793,219
Unlisted cap. stock. *............ 2,200.000 2 20-».000 2,2<>o,0o0
Unfunded disct.acct 804,750 662.797 320,585 293,478

Total assets....... 158,646,141 150,673,191 144,2*8,473 144,146,741
Liabilities—

Stock........................... f55.000.000 55,000,000 55,000,000 55,000,000
Bondeddelitl............ 93,520,660 86,724.600 84,1 **,060 81,131,660
Bills and cent's pav. 3,041,628 467,331 825,000 2,133,215
Interest ........ . HI,583,407 1,869,(42 904,499 894,116
Dividends.................  47,665 47,865 4^,054 4 <,197
Individuals & oo’s... 202,558 199,011 499,658 418,534
Pay-rolls,vouch.,&C. 1,594,546 1,389,632 1,4 6.048 1,171,428
DeLrcn’ l of equip.&o 575,425 580,352 638,347 349, o89
Mo". & Mon. RR...........................  2,896,239 ............  .  .............
Profit and loss........  2,690,251 1,498,658 716,218  *

Total liabilities. 158,646,141 150,673,191 144,248,473 144,146,741

* Included in the $55,000,000 stock under liabilities, 
t Includes $2,200,000 uulisted in company’s treasury. r
t The b«»nds deposited in trust have been deducted here.
§ Le-s >onrts pledged, and less bonds and stocks of those roads whose 

cost has been added to “c >st of road.”
TF includes “interest accrued, not due” ($814,136) not charged in 

1895 and 1894.
—V. 65, p. 327.

Nashville Chattanooga & St. Louis Railway.
( R eport f o r  the year ending June 30. 1897.)

The remarks of President J. W. Thomas will be found on 
a subsequent page.

The statistics for four years, compiled for the Chronicle 
in the usual form, are as follows :

OPERATIONS.

Miles operated.......
E q u ip m en t—

Locomotives . . . . . . .
Passenger oars.......
Freiglit cars............
Other cars...............

O p era tion s—
Passengers carried 
Pass, carried 1 mile 45,10s,931 
Rate per pass.per in. 2-34 r.ts. 
Fieight (tons) car’d. 2,879,048 
Freight (tons) l m ..385,037.662 
Rate per ton per mile 0-9G cts.

1896-97. 1895-96. 1894-95. 1893-94.
904 906 902 8 34
169 * 165 163 161
155 150 150 151

4,506 4,500 4,466 4,471
16 11 8 8

1,089,921 1.092,383 916,691 934.065
56,842,666 36,595,756 40,285,531 

212  cts. 2 ‘5H cts. 2'50scts. 
3,120,897 2,746,340 2,380.043

381,944,743 354,158,904 296,oh3,513 
0-91 eta. 0-93 cts. 1-05 cts .

EARNINGS AND EXPENSES.
1896-7.

Earnings— $
Passengers..........................1,077,423
Freight..................................3,666,740
Mail, express, rents, &e... 371,956

Total gross earnings..5,116,119 
Expenses—

Maint- unuce of way......... 619,550
Maintenance of equipm’t. 359,984 
Conducting transportat’u 2,064,023 
General.................................  161,114

Net earnings....................... 1,911,448
P. o. of expenses to earns.. 62-63

1896-7.
R ece ip ts—  $

Net earnings....................... 1,911,448
Investments.........................................

Total income................1,911,448
D isb  u rsem en ts—

Interest................................ 962,780
Taxes ..................................  125.640
Dividends..............    400,000
Improvements......................................
Rental W. & Atl. RR........  420,012

Balance, surplus................. 3,016
GENERAL BALANCE SHEET JUNE 30.

1895-6. 1894-5. 1893 4.
$ $ $1,229,653 965,435 1,027,327

3,461,387 3,279,7(19 3,126,725
363,5*<5 363,358 3b7 610

5,074,625 4,608,502 4,521,662
620,083 449,639 462.211
359,445 313,336 297.060

2,026,327 1,804,094 1,417,980
158,490 159,241 493,928

3,164,350 2,726,360 2,671,179
1,910,275 1,8-2,142 1,850,483

62*35 59-16 59*09
CCOUNT.

1895 6. 1894-5. 1893-4.
$ $ $

1,910,275 1,882,142 1,850.483
41,002 18,424 33,432

1,951,277 1,900,566 1,833,914
959,295 952,645 902.890
119,175 124,780 119,681
400,000 4 00,(<00 250,000

21.859 25,537
420.012 420,012 420,012

1,898,482 1,919,296 1,718,120
52,795 def. 18,730 165,794

1897.
A sse ts—  $

Road and equipment.......................25,772 683
Materials and supplies....................  2831375
8 oeks anil lmnds..............................  1,168,425
Bills receivable.................................  99,212
Real -state.....................   133,019
Due from agents, &0........................ 585,838
Cash on hand.....................................  535,756
Advances to W. & A ...................................

1896.
$

25,257,874 
299,394 

1,662,047 
47,'41  

127,543 
53 -,862 
565,856

1895.
$

25,200,821
191,473

l,6->0,637
54,573
55,447

521,595
498,734

Total,........................................... 28,578,308Liabilities—
On pit id st ock.....................................10,000,000
Bonded dent............... : .....................15,397,000

28,495,717 28,203,279

Bills payable...................................
Interest.........
Dividends,__
Pay foils, Ao.
Miscellaneous .

1,233,240 
406,7- 8 
119,439 
3' 9,771

---------------------  74,015
Profit,and l o s s . . . . , . , , , . . . . ..............  1,039,075

.......................28’578’308

10,000,000 
14,917,000 

1,260,480 
397,831 

-118,650 
250,419 

. 45,-86
1,505,451

10,000,000 
14,923,000 

1,029,250 
493,386 
119.001 
2 I 7,241 

38,976 
1,472,424

28,203,27$
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Erie Railroad Company.
("R ep ort f o r  th e y e a r  en d in g  J a n e  SO, 1897.J  

On su bsequ en t t ages o f  to -d a y 's  issu e a re  p r in te d  th e  re ­
m a rk s  o f  P res iden t T h om a s in  fu ll . T h e  ea rn in g s  and  e x ­
p enses and  th e  in c o m e  a cco u n t  w ere in  la s t  w eek 's  C h r o n i­
c l e , p a g e  6 5, a n d  su p p lem en ta ry  th e re to  w e  g iv e  b e lo w  >be 
op era tion s  t w o  y ears  and b a la n ce  sh eets J a n e  80 ,1896 an d  1897:

OrKKATCOSS AND Ei}CI!F«KSI.
1S9G-97.

Miles operated............................................  2,124
Op* ratio us—

FMseawer* carried .....................   14,763.843
Pa--i-u.rt.-r- i*.*rri#-d one m ile . ................  370.026.976
Rate tier oasseuaeir p enaile....................  1-552 ou .
FrefstUt, ton*, earned...... ........................  20 12 :.o88
Frvich:, tut)-, carried one mile,....... ... .3,939.079 i 75
Ear.- i»-r ton p- r m ile..................... 0-596 cw -

Mtjaip
Locom otive*........... ..............................—
I 'a . - M u i r  e q u ip m e n t . . ...................................
Fret, lit equipment ..................................
Conip’ y a »erv lee ears, snowplow*, etc.

yOStlHJiHRO OSStEAi. B.
A net*.

1395-96-
2,098

13,333,569 
385.074,051 

l-r»7l ets. 
21.781,922 

4,009.102.138 
0*58-1 cts.

Cels struct ion Kinds 
nimiu-i.it aaenta

on deposit with

S ew  i-iiii| !uei t, special a- .-mint............
Seearlut* In truanury held lor coostruo-

tioo pnrpowv........... ........................  —
Socnnile* held fo r  general purjm se*... 
■Ohio, A Western Indiana sin k ingland...
Material* and sn p fbrr ...........................
Union StamthM * Company ............ .
Special l.oini-li tax .......  ...........
Line truth!- HHAot-'o. ana tureboyfand*..
Instirance paid not a ccru e d ......... .........
Cacti on rtvp for iturxp. hat. <>f special 

fow l for Jr. Y. & tttweaw'd L. Cona'tt.
Cash in treasury and on d eposit...........
Cash In transit from agent* and cond’ r*
D ae from ae«-m * and con d u ctors .........
Due Efuas U a iM  Staur* Govermm -at,. 
D oe front cornpattiies anti individuals. . 
Beorg. cootmittee, anrreni account........

Total.
LiaMliliet.

Stock 1st prvf,, no# eum uL.......... ..........
"• 2d pref.. uuo-eajnuiatfve..........
"  common. ........................ .

Banded debt t rio HR. Co. **»<■ Svn-'r.)
** -* leased tine* (M ,* .-*t I’ v’T.).
<• •• Cb. A E, RK Cw.inw-scrr.i

Redeemed bonds itcld for ewjS**mee.. ... 
Construe, note* N. V. U  K. & di - RB-Cb.
Moruraa-**on real r s u te ....... .
Equip. treat*. Sew Erie RR. t r w t * .. . .

•• •* N. V. L. K.A W RR. trust*
** •• N Y . P & O. RR. trust •

Equipment r ontno-t . ........... .......  . .
. l o t  treat anti, reiit.il* accrued not da®.... 
T»x.-« accrued out d oe (estimated) —
Cot.t aaent tax ...........................
Duo to subsidiary • otnpank, ----- --------
Reserve fund*, maintenance .................
S . Y, A Green0*4. La fca eon*.'account*
jBiejwstaMd rents!* due a lei I.upsl d.(lb-

* toiling amounts due July 1 ) . . . , ....... .
J tra *  p a y -r o l l* . ............ .......................................
Audited ranchers and account*......... ..
Dae cotanm-Un* line*.-----. . . ---------— . . .
fr o n t  and loss---- -------------------. . . . . . . . . .

997 998
9 m 900

41,954 41.534
582 540

LANCE- SHEET.

1897. 1896.
285,100,310 286,355,106

1,092,577 1,823.129
540,363 090,065

2,315.955
749..:j*H 3.127

. . 433,-96 382.H9P
995,871 1,021,461

209,010
100.000
3 1,40« 11,510
10,127

1 f 8.0 s 7
2,41'-,324 2.180.942
1,197.771 1,092.272

3*8.161 J97.973
111.522 103.655
730.568 626,743

573,3 '7
296,558,205 295,470,320

S *
30.0o0.000 30,000.000

16.000,000
lOu.ooo OOO

100.923,600 100,923,(iOO
2H.960.50O 2i,4Bofnm
122WO.OOO 1^,300,000

ft2o,ooo
109.000 120.000
439.700 t m  Joo

1.170,000 1.260.000
2 405.090 2.9^3,178
% m x « m l .780,506

307.230
rn n ^ m 1.017.209
7mo.wm 318,890
lo o .o o o

74,834 2«.528
33.978 75,414

148,087

1,331.368 
1.193.016 
1,339,735 

279,635 
S0J.7SS

296,338,205

1,02*.*.It
1460,62a
1,106,266

403,963
151,709

295.470^320T ota l................ ......................... .
—V. 65, p, 615.

Chicago k  Eastern Illinois Railroad.
(RntnU* f o r  year ending June SO, 1897. J 

The annual report has been isauetl and will be published in 
this column next week. In the meantime the results for the 
year are given bt it-fly as follows;

T ear'»<!. Tune 20. 1697. 1896. je# S . 1*94.
Miles Jane 30 ............. AIN 522 522 516
Ores* e» Bing* .....*3 .92 7 .61 0  *4.01 l.<124 #3,6* 7.6(19 93.800,115 
Op*4. exp. <4: takes . 2,423 915 2,433,883 2,50',371 2,409.7.*0

9l.SM0.736 
(60-62* 

#1.73 80
068,995 
231.473 

(6) 289,842

#1.159,498
i '8  3*>

234,959 
m  288.843

91,450,405
162*43)

#1,576,092 
94 .7*3' 
238,7 6 

(6) 296.014

Tut earnings........ * 1.503.695
P .7 , op. *X | » W M «  t«l*7«»

. » t t  dttei-oth ttjeome*.91,«•> 1,406
In crest paid..........  i,o02.-"3
Rentals .......  241,156
Dtv on prof. stock... tB) 289,3*2

Balance............... . #1.27,555 sr.f242.005 dt#159,551 ar-t 107.634
~V, 64. p 1099.

Mew fork Mew Haven & Hartford Raiirood.
( Rejxrrt fo r  the year ending June SO, 1S97 J 

T ito  rem a rk *  o f  Pr-«i4**nt C la rk  w ere in  th e  C h r o n ic l e  o f  
Sept. 25. l'tfi?. on  p age  564. T h e  p am p h let rep ort  p erm its  us 
t o  m ak e th e  fo l lo w in g  com p a r iso n :

1*96 97, 1905 96.
Earnings # $

EtM-o-over department...............13.067.864 16,27 UOO
Fo tirht department......... ......... 13,3 to,213
Stlsceihincoits ......... ........... 318.256

13.772,071 
29*1.459

1891-95.
$18.2'>M,038 

12,30 \W>-I 
293,726

Total.................................    29,023.333
Expense#—

Maintenance o f  way. etc.......  3.5 ’ 6.971
M *nten»n m  of agafpinent.. . . . . . .  3,324.106
Transport#*!##...............-..................12,414*496
Genet at..........; ......... ..........................  777,691

T ota l........................................... 30,043.7 3 7
S et earnings...................    3.580.076
Per eon l  of exjwaso > t*  eumdoga.. '(67-Gtii
Other income.............. ...................... A t4,071

30,345,030 27,401,736
3.969.241 
3,796,906 

12,720,.0*5 
744,698

3.197,591 
3 77,123 

12, *11,274 
977,797

21.137,227
9,204,403

160*051
853,085

10,064,00*
8,837,708 

(69 33) 
234,925

1896-97.
Ded uct -  $

Interest on  bonds...................    883,999
Other interest....................................  333.988
Rentals....................    3,450,172
Taxes...................................................  1,647,744
Eight per cent on stock ................... 3,803,516

Total.............................. 10,119,419 10,005,741 9,387,833
Balance for  the year........................ sur. 74,729 su.r. 58,348 del. 315,300

GF.NEItAT, DALAJvCR SHEET JUNE 30.

1895 96.
826,091
660.766

4,418.105
1.492.2.(73,608,542

1894-95.
694,548
111,983

3,322,407
1,464,605
3,79-1,290

1897.
Asset)— as

Coat o f road and equipment.......... 51,167,011
Oth r permanent Investments . . .  ............
Stock- o f lru-ed lines ree. in  axeh. 8,21 ,500 
storks and tnmd* o f  other oom p’s. 13,781.792
Supplies on hand............................... 1,631.870
Hue by a.-ent- .m acct. o f tratlio.. 549,693 
D uebyeo’san  iInillv.,oponaoe’ ta. 1,270,683
Ca-ii ou hand...................... ............. 432,080

................ . 51 3,271
Real estate. South Street. .V. V. . .. 9(1,000
Contingent assets.............................  7,095,660
Trustees* sttbwr. to eon. deb. certs. ............
Artvatire* Dartmouth St. station.. 555,168 
Prepaid nn urau ce............................ 15,404

Total ...............  85,368,134
lJitbiVnie* —

Capital stock coramon..................... 47.612,200
Couvertlbl* debeo. certificates___16,397.200

' ■ *>t ..............................  0.50 ' . Ml
Loans amt htB» payable.................  5,320,000
Interest acerm-a not due................ 231,829
I itt. on fund, debt due and accrued, 1,260
Iiivi.lends u n p a id ....... ....................  4,778
Watms and audited vouchers, ,U’ .. 1,500,837 
Due cos. A Ho!iv. (on open ncet-s.t 506,635
Rent -Is unpaid, tu.» due................. 281,^71
Rental- .In- July 1....................   -18,039
O rtitle .tes o f iinlebtedn&ss..............................
Rolling stuck certiorate-...............  200,000
Profit and lot* (surplus)................ 6,673,493

1896.
$

51,200,366 
940,838 

8,825,000 
15,704,075 
1.801, m 10 

661.936 
1,746,273 

423,308 
202,874 

90,000 
1,375,727

1895.
47,990,770 

920,839 
8,707,900 
4,234,453 
1,892,662 

S3 3,3 45 
1,1*3,126 

330,073 
04,341 
90,000 

l,l(J3 ,0r0  
71,8-05

82,951,913 67,517,314
37,942,900 
13,122*800

4.300.000
4.650.000 

) 60,736
u s « o
#V68—

T otal............
- V .  03, p.572.

....... 85,368.13-4

47.475,70010.H97.2OO
4.300.0006.650.000

184,649
l.,20()
4,708 1,997,487 

895,978 
357,728 

-17,085 „ 4 7
200,000 *. 20o’ov„

4,549,458 '4,511,529
82,951,913^ (17,517,314

Mexican Northern Railway
On page 679 will he fotjnd a statement: 

for the year ending Jane 80, 1897.

way. J *  
o f  th e3 5 .n l

f

d'» results
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Am or lean Malting* C o .-O f f ic e  - T h e  o fficers  and direc­

tors of tfce new corporation are aa follows:
OFFICERS.

K. c. Pm*. A tm t  — i»? M. mup.
K. c, WfkiMm a  Ciutf fUL. / com, m :
* B.WsEHneI^md: Mia €a>. i ram/. 57? 
Kentn.ckj & Irot ftiidetj . tSBd
I »«licarter A Ham6d* .... mm« 112Lo.,% XmhAM: i. a o, S'oJh<\C,rrel Wi 
Madl*or. 8a. Garden.rcor*.. 195; tlep. 0 *» 
Memphis ,% ... ...coup. «*0
Me*. Nl. Rjr. Ltfl,.pmdltycm '

n J. Treacy* n F. Norton*
‘ ci e «,c.

Total not inrom r..... «...10 .19*.1*9  10,064,088 9,072,533

President .......... ..............t. SI. Curtin.: So- rclury ..........
I -r Vl*:'.- i-r> -i. i , -ii- M-r * : ,\. porf-eil | A—t. KA’retary.......
-<t Tice-Presldant ...V  It -'ha ihuii Traaruro-- ..........
ibrn l sapiiriineiulent.. .-n-rmo ir Seutt-1 Asst. Troosurnr......

tlOABfJ OF OritKCTOB?.
A st. Curt! ■ A. a  Zlmi. T. L. Hnnsen, C. A. Purcell,
* Jf. sv iirtu-r. t. > .«tn tier. Ohs*. Sohngin* B. 0. Wrsicbier, 
Heyuimtr rujott, Ti. Kutuuimiicltor, E. R. Chapman.—'V. 65, p. 619.

C e n tr a l P n e ifle  i l l i .— C o m m it t e e i f  0 -  U 5 s o f  1939,— A b o n d -  
h o ld e t ’* HKr*-*ni#nt. d a 'e d  O c t  1, has b een  p repared  c o n fe r ­
r in g  u p on  S p eyer  &  <*o., o f  N e w  Y ork , th e  r ig h t  to  rep resen t 
the a b o v e  bon d s , s n b j - c t  to  the final a p p rov a l o f  d ep os it in g  
*i0ndh61dern, w ith o u t  an y  ch a rg e  to  th em  A m ou n ts  c o l-  
leet.;(l'up> u  the cou p on s  a p p erta in in g  to  d eposited  bonds w ill  
be paid t o  h o ld ers  o f  eertifioatea . B onds w i ll  h e  r e ce iv e d  on  
deposit up  to  D ec . 1 n ex t, an d  a fte r  th at d ate  o n ly  on  s u ch  
term s as th e  co m m itte e  m a y  h erea fter  determ in e . T h e
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Deutsche B ink iu Berlin and Teixeirs De Mattos. Bros., in 
Amsterdam, will also receive deposits. There are $12,2'48,0 )0 
of these bonds outstanding. See advertisement in another 
column.— V. 05, p. 570.

Central & South American Telegraph.— Dividend Re­
duced.—The company has reduced its dividend rate from 7 to 
0 per cent ner annum, the quarterly dividend payable Oct.
0 being only 1 per cent. The net earnings for the quarter 
ending Sept. 80" were $113,161; othor income, $3,t39; divi- [ 
dends declared, $U5,8a4.—V. 62, p. 682.

Central Vermont RR.— Meeting as to r e  ■rganizntion PI in 
Adjourned till Oct. IS.—At the meeting of holders of Con- j 
solidated RR. of Vermont bonds in Boston, Oct. 5, to act on j 
the reorganization plan (CHRONICLE, Sept. 18, p. 515), Charles 
W. Cotting and Richard M. Olney, a majority of the trustees 
of the B. P. Cheney estate, filed a protest against the adop- j 
tion of the plan. The objection was raised that the plan is 
apparently inspired by the Grand Trunk, which will be the 
sole stockholder in the new Central Vermont Co., and which

f t e p c r r t s  a n d  J J a c u m j e u t s .

ERIE RAILROAD COMPANY.

SECOND ANNUAL REPORT-FOR THE FISCAL YEAR  
ENDING JUNE 30, 1897.

N e w  Y ork, September 20, 1897. 
To the B ond  and Share Holders o f  Erie R ailroad  C om pany :  

The following report of the operations of your property 
for the twelve months ending June 30, 1897, is respectfully 
submitted :

MILEAGE.
nevertheless agrees to guarantee the interest on the bonds 
only in so far as 3) per cent of its gross receipts from traffic 
interchanged will provide for the same. The guaranty, 
therefore, depends on the traffic earnings, which, it was 
claimed, thtGrand Trunk would be able to make greater or 
smaller at its pleasure. The committee holds that the Grand 
Trunk is the natural ally of the Central Vermont, and would 
protect the interests of the bondholders.

The meeting was adjourned one week without taking final 
action.—V. 65, p. 515.

Chicago Fuel Gas Co.— Control Changes H ands.—It was 
announced on Thursday that control of the Universal Gas 
Co. and the Mutual Fuel Gas Co., for which properties the 
People’s Gas Light & Coke Co. was recently reported to he 
negotiating, had been sold to a syndicate of Eastern capital­
ists, headed by Emerson McMillin & Co. Yesterday a 
prospectus was issued by said firm offering for sub 
scriptiou the securities of a proposed new com­
pany, the Chicago Universal Gas Co., to be formed to 
acquire the two properties aforesaid free and clear of all 
liens and encumbrances. The new company will be author­
ized to issne, in addition to common stock, $4,00 ',900 6 per 
cent cumulative preferred stock and $10,00",000 first rnort-
?age 5 per cent 40-year gold bonds, to be .dated December 1. 

897. Of these amounts not exceeding $2,250,000 preferred 
stock and $5,250.010 first mortgage may be used along with 
$2.250,0< 0 common stock in making the above purchase.

Mr. McMillin is quoted as saying:
8o far os Chicago Gas (People's Gas Light & Coke) is concerned, 

the mere change of ownership of the other companies ought not to 
affect it in the least. The companies were there before, and were 
operated in harmony with the Chicago Gas Company, and there will 
be no change In this respect whatever. There is no intention or 
thought of Invading its territory or of making a u y  sweeping reduction 
In the price of gas.

Chattanooga Rome & Columbus RR.—Chattanooga Rome 
& Southern RR.—Reorganized Com pany.—The Chattanooga 
Rome & Columbus RR. was sold under foreclosure Jan. 13, 
1897, and bought in for the benefit of the first mortgage bond­
holders. The company has since been reorganized as the 
Chattanooga Rome & Southern RR. Co.,which has authorized 
an issne of $’-00,000 first mortgage 5 per cent fifty-year gold 
bonds. The company is capitalized at $1,60 >,(00 preferred 
and $1,600,000 common stocks. The new first mortgage 
bonds are to be applied, as far as necessary, to paying off all 
the present obligations of the company, while the holders of 
old Chattanooga Rome & Columbus first mortgage bonds 
will receive 70 per cent of their holdings in now preferred 
and 70 per Cent in new common stocks of the Chattanooga 
Rome & Southern RR. Co. The earnings of the C. R. & C. 
for the year ending June 30, 1897, were as follows: Gross 
earnings, $220,990; operating expenses, $190,098; i et, $30,892. 
—V. 65, p. 111.

The mileage operated was practically the same as the 
previous year and is shown in detail in Table No. 1, here­
with, [pamphlet] from which you will note that the Com 
pany •
Owns in fee or controls by ownership of entire stock.............. 1,606 50
Controls by ownership of oyer a majority of stook....................  200-42
leases....................................................................... - . ......................... 275-98-
Operates under agreements___- .................................... .................  26-05
Has trackage rights over................................................................... 53-86

A total mileage operated of............... ........................................2,162-81
—of which 614-82 miles, about 30 per cent, are double tracked.

EARNINGS AND EXPENSES.
The gross earnings, expenses and net earnings from oper­

ations for the year, as shown below, cover the entire system 
(excepting the New Jersey & New York Railroad and the 
coal companies), including the Union Steamboat Line, Union 
Dry Dock, dining cars and restaurants.

For the purpose of comparison, similar figures are given 
for the twelve months ending June 30, 1896: this period 
consists of seven months’ operation by this Company, as 
shown in its first Annual Report and five months’ operation 
by the Receivers of the New York Lake Erie & Western 
Railroad Company.

EARNINGS.
From— 1896. 1897. Inc. or Dec.

Freight........................... $16,706,498 65 $16,609,449 14 D.$157,049 51
Coal.................................. 6.660.446 87 6,867,134 68 7.206,687 81
Passengers...................... 6,049,754 37 5,742,807 35 D.306,947 02
Mail.................................. 397,058 91 464,980 11 J.67,921 23
Express...........................  572,244 39 574,189 20 71,935 81
Rents................... , ........ 211,990 76 132,477 39 D.79,513 37
Miscellaneous................. 987,493 07 1,106,002 02 7118,508 95

Total Earnings. ...$31,645,487 02 $31,497,030 92 D.$148,456 10
EXPENSES.

For— 1896. 1897. Inc. or Dec.
Maintenance of Way

and Structures........  $3,314,922 48 $3,089,608 51 71.8225,313 97
Maint. of Equipment.. 4,476,119 69 4,387,392 49 D.88,727 20
Conduot’g transport’n. 14,633,307 26 14,294.818 40 D.338,488 86
General Expenses.......  585,362 00 676,326 46 7.90,964 46
Taxes............................. 709,692 06 884,096 72 7174,404 66

Total Expenses-------$23,719,403 49 $23,332,242 58 7).$387,160 91
Net Earns, from Oper. $7,926,083 53 $8,164,788 34 7$238,704 81
Ratio of Exp. to Earns. 74-95% 74 08% D.-87%

The remarks made in the Annual Report for 1896 relative 
to the classification of expenses and the effect thereof upon 
a comparison of the several items apply this year to the 
five months of the Receivers’ workings, but the grand totals 
are not materially affected and are substantially correct as 
given.

Chicago & Texas RR.— Illinois Central RR.—Ro d 
Leased.—President Fish of the Illinois Central RR. Co. an- 
nonnci s that his company has leased the Chicago & Texas 
RR., a coal road extending from Johnston City. 111., to Cape 
Girardeau, Mo., 73 miles connection with the Central being 
had at Car bond ale, 111.— V. 57, p. 885; V. 65, p. 571.

Cincinnati Inclined Plane Railway.— Purchase o f  Second 
M ortgage Bonds.—The $355,' 00 consolidated mortgage bonds 
held in the Louisville pool have been sold to unknown par­
ties represented by Col. Atilla Cox for $510 per $1,( 00 bond, 
payment being made at the office of the Fidelity Trust Com­
pany in Louisville. The officers of the Cincinnati Railway 
Company are on record as denying that the transaction was 
in the interest of their company, and it is thought possible 
the purchase wag made for the Dayton Traction Co. Judge 
J. C. Harper has held hearings recently as referee in the con­
troversy between the first mortgage and the consolidated 
mortgage bondholders as to the relative liens of the two loans 
upon the properly. When this matter is settled Judge Taft 
is expected to order foreclosure sale.—V, 65, p. 277.

Columbia A Maryland Ry.—Present Status.— We are in­
formed that the receivers will be discharged very short y in 
accordance with the order of Judge Dennis. Meantime there 
is nothing to sav as to the status of the property or any plan 
of reorganization; in fact, owing to the differences existing 
between the parties in interest and the receivers the formula­
tion of a plan of reorganization at present is thought to be 
quite impracticable.—V. 65, p. 620,

OT ¥or other lov«*tmem Item* see 685 .

As shown by the above statement, the gross earnings for 
the year amounted to $31,497,030 92, a decrease, as compared 
with the previous twelve months, of $148,456 10, or -47 per 
cent; the expenses were $23,232,242 58, or $387,160 91 less 
than last year, being 1-63 per cent, leaving net earnings of 
.$8,164,788 34, an increase of $288,704 81, or 3-01 per cent. 
The expenses were 74-08 per cent of the gross earnings, be­
ing a decrease of -87 per cent as compared with 1896.

MERCHANDISE FREIGHT.

The revenue received from the transportation of this class 
of traffic during the year amounted to $16,609,449 14, being 
less than received in 1896 by $157,049 51, or -94 per cent.

The tonnage handled equaled 10,566,780 tons, 9-23 per 
cent, or 1,074,348 tons less than last year.

The tons carried one mile were 2,658,587,494, a decrease of 
24,598,801 ton miles, or -92 per cent.

The average rate per ton per mile received from this traffio 
was 6-25 mills, identically the same rate as prevailed in 1896, 
but the average haul increased 21-108 miles, 9-16 per cent 
being 251-099 in 1897, as against 230-491 miles in 1896.

The items transported are shown in detail in Table No, 13 I 
herewith [pamphlet], and consisted principally of:
Grain, flour and mill products,
Live stock,
General merchandise,
Petroleum and other oils,
Iron and iron products,
Lumber and other products of the forest,
Stone, sand, etc.
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The decrease in the merchandise freight traffic was caused 
by the general depression in trade which existed during the 
greater part of the year, and consisted principally in iron 
and other manufactured articles, with the raw" material 
used by manufactories.

COAL.

There ware 9,5)5,803 tons of coal transported during the 
year, making l ,331,091,581 ton miles, and producing $6,867,- 
134 68 revenue.

As compared with the preceding year the volume of coal 
tonnage decreased 589,488 tons, or 5*81 per cent The tons 
carried one mile decreased 44,884,162 ton miles, or 3-38 per 
cent, while the earnings increased $206,687 81, or 3T0 per 
cent.

The average rate per ton par mile on coal increased from 
5 02 mills to 5-36 mills, being *34 mills, or 6*77 per cent, and 
the average haul was increased from 130*70 miles to 134*07 
miles, being 3*58 per cent.

Of the tonnage handled 4,868,414 tons were anthracite 
■coal, 3,854,8*33 tons bituminous coal and 834,249 tons coke.

Anthracite coat decreased 398,864 tons, or 7*58 per cent: 
bituminous coal increased 301,365 tons, or 5*49 per cent, and 
coke decreased 391,889 tons, or 32*3*2 per cent.

The decrease in the anthracite tonnage was due entirely 
to the depressed condition of the coal trade, and the general 
stagnation that existed in the iron industries fully accounts 
for the falling off In the coke traffic.

g e n e r a l  r a E io t r r  t r a f f i c .

The Company's general freight traffic, consisting of the 
merchandise and coal tonnage, amounted to 20,12*2,680 tons.

crease of Two Hundred and Twenty-five Thousand Three 
Hundrel and Thirteen Dollars and Ninety-seven Cents 
($235,313 97), or 6*80 per cent, as compared with the pre* 
vious year.

Excellent progress was made with the usual work incident 
to the maintenance of track and roadbed.

The principal work in this Department consisted in com­
pleting the rebuilding of all bridges and viaducts on the 
Buffalo & Southwestern Road, including the reconstruction 
of all the old masonry, which was never of a first-class 
character. The heavier class of locomotives can now run 
with safety over any part of the Buffalo & Southwestern 
Road and the cost of transportation has thereby been greatly 
reduced. A portion of the cost, representing distinctly new 
work, was charged to Construction, but the remainder, over 
$47,000, was charged to Operating Expenses. In addition to 
the above, the following bridges have been replaced by iron 
or steel structures and charged to Expenses: Bridge 4, New­
burgh Branch: Bridges 9 and 11, on the Rochester Division- 
Gill Creek Bridge, on the Niagara Falls Branch; all wooden 
bridges on the Allegheny Division with the exception 
of Nos. 9 and 10; Bridge 33, on the Mahoning Division; 
Bridge 3. Scranton Avenue, Cleveland; overhead bridge’ 
at Main Street. Cleveland, and Bridge 94, on the Chicago 
Division. °

The stations at Middletown and Callicoon, mention of 
which was male in last year's report, have been completed. 
New stations have been built during the year at Johnson- 
burgh, Passaic, Corning, Caledonia and Pine Bush, the cost 
of which has been charged to expenses. A  new passenger

___ ______________________  ____ _______ __________  station is in the course of construction at Jamestown, and
a decrease, as compared with the previous rear, of 1,603,838 ! the station at Rutherford is still under way.
tons, or 7*04 per cent.

The ton miles also decreased from 4,009,182,188 to 3,939,- 
670,175, equaling 1*73 per cent, or 09,482,963 ton miles.

The gross revenue increased $49,638 30, or ‘31 per cent, and 
amounted to $23,476,583 82, The average rate per ton per 
mile increased from 5*84 mills to 5 96 mills, being 2*05 per 
cent, and the average haul was 195-789 miles as compared 
with 184*035 miles last year, being an increase of 11 ’764 
miles, or 6*39 per cent.

In transporting this volume of tonnage, 14,264,396 freight 
train miles were run, making the average revenue per 
freight train mile $1 64 as compared with $1 47 for the year 
1898, an increase of 13 par cent. The average train load was 
276*19 tons, an increase of 34*71 tons, or 9*83 per cent over 
last year, which accounts for the increased revenue per train 
mile.

In addition to the above tonnage, 2,351,884 tons of Com­
pany's freight were transported.

Considering the depressed condition of trade generally 
during the year, the Company's freight traffic has been in 
the m lin satisfactory, ari l the statistics show it has been 
able to secure a fair snare of the tonnage moving.

riM tsti*  Taarnc.

ger
per

average per passen
was 38̂ 9 cents, making the average rate per passenger 
mile 1*552 cents, the a verge haul beinc 25*1 miles.

• passenger per
There was no

Water improvements have been made, such as new tanks, 
i pimping stations, cranes, etc., at many points along the

During the year there were laid 2,876*8 tons of ninety- 
pound and 7,001*2 tons of eightv-pouud steel rails, a total of 
0,970 tons; 61*80 miles of track have been ballasted to the 
standard, while 154*06 miles of track were partially bal­
lasted. Cross ties to the number of 1,097 355 have been put 
in the track.

There were pat in 124,876 feet (23*6 miles) of Company's 
side tracks and 22,489 feet (4*2 miles) of private side tracks 
costing $17,555 63.

61*71 miles of drain tile have been laid during the year, 
giving the Company a total of nearly 150 miles of tile drain-

% , e  expenditure for the rebuilding of old fences and the 
construction of new amounted to $34,750 79.

Notwithstanding tb-> amount of new work the average 
number of trackmen including extra gangs, and the 
average number of sectionmm per mile of main track, 
shows a decrease equal to one man for every ten miles of 
rood.

A new telegraph wire was added between Kent and 
Gabon, O., 93 miles, for the better accommodation of the 
telegraph service on that Division, and has proven a great 
advantage in the handling of trains and of Bi vision work 
generally.

MAINTENANCE OF EQUIPMENT.
The expjrisss chargeable to this account amounted to 

Four Million Three Hundred and Eighty-seven Thousand 
Three Hundred and Ninety-two Dollars" and Forty-nine 
Cents ($4,387,392 49), being a decrease of Eighty-eight 
Thousand Seven Hundred and Twenty-seven Dollars and 
Twenty Cents ($88.72? 30), or 1*98 per cent, as compared 
with the year previous.

, While much less money was spent this year the locorno- 
tin* ; tive and other equipment is in very much batter condition. 

During the year, sixteen light eight-wheel engines were

$306
917 02, or 5*07 per cant, and the average per 
mile decreased *019 cents, or 1*21 par cent, 
change in the average haul.

Toe average numb <sr of passengers transported in each , 
tram was 4.r8fl and in each car 9*67, being a decrease in the 1

of I 'U .o *  *-3» P?r cent, and in the latter of _  __ ___................._
rif^t.h.. n’,",1.' ~  , , , ; remodeled into eight-wheel, fonr-eyfinder compounds, with

51! 376 w r,' ihr î i .h earned, 14,146.984 were local and Wootten ho lers, and one light engine was remodeled into
U m etght-whael simple engine! Five new 4,500-gallon iend- 

I „ ’ ", „ ... ... . ., ers were purchased. There were built at the shops five new
a dee’re-ise n>* „ r J  m ' '.'L**4 tra,n « “ !*•< were ran. ten-wheel engines, and high-pressure bituminous boilers
in<-! i hn • -xm - • t L  •! "  b'*«mg an average revenue, were applied to eight consolidation engines. One eight-

by wheel wa 1 the above,
‘ 7, rect to Operating

1 Expenses.
Eleven hundred and fifty new thirty-ton box cars were

or 1*84 per coat.
The number of pw i n g e r *  fcramsporfce i o v er  the Pavonia 
tS?68 ' ur*n#  V*® f ear 1 2 ,7 ^ ,7 5  ).
The decrease in the Company's passenger traffic was gen- 

th' r .  ,S* a^ r*kutable to th j dull tim • * prevailing during

purchased during the year an l added to the equipment 
portion of which have b n paid for and charged ti

The express earning
M IR re .

show an increase of $1,935 81.
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EXPENSES.

UAIVTBXASCE OF w a x  tX D  W EU CrilK f.S .

r ? * 1 cb’to-fatble to this account amounted to
Three Million Eighty-nin ~

a largo _ ..... ......... ] ___________
Operating Expenses, to which the 
when paid for.

General re. •airs Were in rlo during th 
motives. Ten iers ;h>! freighs cars wore equipped with 
4-477 M. fJ. B. couplers and *'(3air brakes, all of which was 
charged to Operating Expenses.

The total freight equipn--nt on hand June 3 0 ,1897, em­
bracing ail <du-;.- shows 42,536 cars, of which 34,139 are 
owned and 18,397 are subject to Car Trusts,

At the clow- of the li-cul year, out of a total of 997 en- 
gincs, 08-20 pi*r cent wer- in good condition, 13*14 per cent 
fa ir , 3 12 j, r.c. -nt bad and 13*24 per cent were in shop or held 
for repair.-,, the larger portion of which consisted of light 
engines turned over by the Receiver*

The average mileage mode by engines was 45,3 <3 in pas­
senger and 80,889 in freight service. The greatest mileage 
was !I2 ,!!io in passenger and 79,670 in freight servioe made

Dollar, an 1 5lf, betog a 'do- ^leDivLrionf and ^  on the Mead‘
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The cost per mile run, including cost of repairing and 
cleaning, increased from 21'03 to 2PS2 cents, ora difference 
of •T9, which Is due to the item of repairs and cost of remod­
eling the eight-wheel engines previously referred to.

While the results obtained from the heavy expenditure on in(J 
the locomotive equipment are not apparent throughout the bor consists of • 
entire fiscal year, it is certain that a very marked effect 
will be seen during the coining year.

months. This increase is due entirely to increased assess­
ments, which were not justified by any increase in the 
actual value of the property.

FLOATING EQUIPMENT.
The Company's floating equipment in the New York har-

COSDCCTISG THANMPOKTATIO.N.
Tlio expenses cliargeable to Conducting Transportation 

amounted to Fourteen Million Two Hundred and Ninety- 
four Thousand Eight Hundred and Eighteen Dollars and 
Forty Cents ($11,204,818 40), being a decrease, compared 
with'the corresponding year, of Three Hundred and Thirty- 

• right Thousand Four Hundred and Eighty-eight Dollarsand 
Eighty-six Cents i$838,4S8 8 8 ), or 2-81 per cent.

Large decreases are shown, principally in the items En­
gineers and Firemen, Conductors and Brakemen—Freight, 
Yardmen and Switchmen, Roundhousemen, Fuel for Loco 
motives, etc.

The increases in the items of Superintendence, Conduc­
tors and Brakemen, and Train Supplies—Passenger, Station 
Agents and Clerks, and Labor at Stations, are wholly ac­
counted for by the different method of accounting and 
changes in distribution, by the increase in the through 
business, and the increased tonnage handled at our New 
York and Jersey City termini, which amounted to 370,132 
tons.

Many of the improvements which were begun since the 
reorganization have been completed and have resulted in 
decreasing the cost of operation.

Engine runs are now made without change on through 
passenger trains between Hornellsvilie and Meadville, Mead- 
vilie and Gabon, and also between Marion Junction and 
Chicago, while fast freight engines are now running be­
tween Gabon and t hicago.

A system of rating engines by tonnage instead of by the 
number of cars has been established, and the result has" been 
eminently satisfactory in that the same amount of tonnage 
has been handled by a less number of trains and the train 
loads were more uniform, which has produced a gratifying 
reduction in the detentions of traffic.

The amount of grain handled through the Buffalo Elevator 
for the year was 17,145,108 bushels, an increase of 3,516,234 
bushels, or 25-80 per cent over the previous year.

The total tonnage handled over the Buffalo coal dock 
during the year was 342,617 tons coal and 60,399 tons salt, 
an increase of 23,700 tons of coal and 22,545 tons salt.

The Dodge coal storage plant at Buffalo was completed 
and put in operation in February last, since which time 
we have unloaded 36,744 tons and reloaded 9,188 tons, or 
a total of 45,962 tons, at an average cost of 6’84 cents 
per ton.

The operation of the dining cars, heretofore conducted by 
tlie Pullman Company, was assumed by this Company in 
Match last, in connection with its restaurants, and the 
change lias been satisfactory.

A brief analysis of the tonnage statistics shows that while 
the tonnage decreased 1,663,836 tons, or 7-64 per cent, the 
freight train mileage decreased 1,678,098 miles, or 10-53 per 
cent. The tons hauled one mile decreased 69,482,963, or 1-73 
per cent, accounted for by the longer haul, or through busi­
ness. Ihe average haul increased 11'764 miles, or 0 39 per 
cent. The loaded car mileage, that is, the mileage of cars 
earning revenue, decreased 17,560,944 miles, or 6'03 per cent, 
while the empty car mileage increased 14,821,612, or 12-01  
per cent. It will also be noted that there is not only an 
increase in the average cars per train, that is, both loaded 
and empty, of 2-86 cars, or 10'74 per cent, but the average 
number of loaded freight cars per train increased by 5 o;j 
per cent and the empty freight cars per train increased 
23 21 per cent, making the percentage of loaded cars in 
each train less by 3'54 per cent than last year.

The lading per car, on the basis of loaded and empty, 
shows an increase over the year previous of -63 tons, or 4 -73  
per cenr, resulting from an improved system of loading. 
The train load has increased very materially, the average 
number of tons per train for 1897 being 276Q9 tons an 
increase of 24-7 > tons per traiii, or 9-83 per cent, as com­
pared with the year previous.

The passenger tram mileage was 1-59 per cent less than 
the year previous, and the car mileage shows a decrease of 
•41 per cent, while the
ried decreased 8‘72 per cent. The average number of cars 
in each train increased l -07 per cent. The average number 
of passenger cars in each train decreased 217 per cent, 
while the average number of baggage, mail and express 
cars increased 8-22 per cent.

8  ferryboats,
11  tugs,

2  steam barges,
3 steam hoists,

18 open barges,
13 covered barges,
2 2  car floats,
The ferryboat Susquehanna has been rebuilt.
A  new tug-boat replacing an old one was built and put in 

service during the year, reference to which was made in 
last year’s report.

One steam barge and two car floats were condemned.
A  new car float replacing a vacant number was built and 

put in service during the year and another is in the course 
of construction.

The cost per ton of lightering freight as compared with 
the preceding year shows a decrease of 2’4 per cent, 

CONSTRUCTION.
The net sum of $686,713 49 has been expended and charged 

to Capital Account for additions and betterments during 
the fiscal year, consisting chiefly as follows:

Continuation of work on third and fourth tracks, 
Buffalo grade crossings,
Completion of coal docks at Buffalo,
Jersey City track elevation—purchase of property, 
Completion of work on terminal facilities at Cleveland 
Completion of revision of Pine Valley curves,
New stations and other buildings.

In addition to which $236,187 54 has been expended for 
second track on Greenwood Lake Division, which amount 
was charged to the Special Construction Fund of that Com­
pany, realized from the sale of bonds in its treasury at the 
time of the lease to this Company.

EQUIPMENT.
During the year the following new equipment has been 

purchased and charged to Capital Account, amounting to 
$452,773 47:

2 0  ten-wheel locomotives,
4 combined passenger and baggage cars,
Tug “ Marion,”
Steamer “• Kamapo,”
Steamer “ Starrucca.”

The above twenty ten-wheel engines were purchased in 
order to replace all light eight-wheel engines engaged in 
double-header service on the Ohio Division, with the ulti­
mate object of dispensing with that class of equipment, the 
latter being in such condition that a further expenditure of 
money on them for repairs was not warranted.

The four combination passenger and baggage cars were 
purchased for the improvement of the equipment on the 
Greenwood Lake Division.

UNION STEAMBOAT LINE AND UNION DRY DOCK.
The fleet of the Union Steamboat Line consists of the fol­

lowing steamers:
Tons carry- I 

, lag capacity.
“ New 5 nrk, wood................. '1,000 ‘
“ Rochester.” wood...............  2,400 ‘
“ Chemung,’ steel................. 2,550 | ‘
“  Owego,” steel......................  2,550

average number of passengers car- u- ig Jane i f  b, resulted in
cent. The average number of cars ! 'vccoun"10*111* ^  m d u d ed  1

Tons carry­
ing capacity

Tioga,” steel........................  2,050
H. J. Jewett,” steel...........  2,350
Rainapo,” steel .................  3,500
Starrucca,” steel................... 3,500

The large lake business justified an addition to the Com­
pany s fleet and a new steel steamer, the “ Starrucca,” of 
3.500 tons carrying capacity, was constructed at the 
Union Dry Dock at a cost of about $170,000. This 
steamer was placed m service during the month of 
August, 1891, furnishing much-needed carrying capacity 
and enabling the Company to take better care than ever of 
its lake tonnage.

fl.e Union Dry Dock has done considerable work during 
the year, both on the Company’s steamers and outside ves­
sels. It is self-sustaining and enables the Company to have 
its repairs made at a minimum cost.

COAL COMPANIES.
The opeiation of the Coal Companies for the seven months 

ending June 30, 1896, resulted in earnings of $134,812 17,
in your Company’s Income

CKSKHAl, EXI’ liNSliS.

This account shows an increase of $00,964 46. being in 
salaries of General Officers, General Office Expenses und 
Supplies, Rent of General Offices, Legal Expenses and Sta­
tioner)' and Printing. A large portion of this increase is 
due to’ the different methods of keeping the accounts here­
tofore referred to.

The annual taxes of tlie Company amounted to $884,- 
096 72, an increase of $174,404 66  over the preceding twelve

The business for the twelve months ending June 30. 1897, 
was fairly profitable, but as the accounts have not as yet 
been closed, the hnal results are not included in the state­
ment herewith.

e q u ip m e n t  t r u s t s . •,
u °\Ttlle STuiP™f!nt trusts iassumed by your Company from 
the New York Lake Erie & Western Railroad Company, 
There was a balance on June 30,1896  of. $2,983,178 24Upon which payments have been made 1 

to June 3u, 1897, of.................................. 578 088 24

Leaving a balance on tbat date, o f . . . . . . .  ^2 405 090 00
Of the trusts assumed from the 

New York Pennsylvania &
Ohio Railroad Company,
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Brought forw a rd ............................. ......... .......................... if s. toj,cgo oo
There wan a balance on June SO. 1S96,

o f ..................................................................... $1,789,505 51
Upon which payments have been made 

to June SO, 1897, o f .............................. 93.640 82
Leavinga balance on that date o f . . . . . . . ............................ $1,695,864 89

Or a grand total o f . . . ...............................  .......................$1,100,954 89
U p o n  e q u ip m e n t  tru sts  c re a te d  b y  th is  C om p a n y ,

Amounting to .................................................. $1,260,000 00
There has been paid daring the year.......  90,000 00

Leaving a balance,___________ _______ _____ ____________ 1,170,000 00
Making total equipment trusts as o f June 30 ,189 7 .. $5,270,951 89

w h ic h  a m o u n t  w ill b e  p a id  o f f  a s  it  m a tu res . .
CAPITAL STOCK AMD FUNDED DEBT.

T h ere  has b een  n o c h a n g e  in  th e  C o m p a n y ’s  C a p ita l 
S to c k , w h ic h  c o n s is ts  o f :
Non-eum illative four I»T rent First Preferred............... $30,00",000 00
Common.....................................................................................ioo .oou .ooo  Oo ! w o r k  n eeessa r j fo r  th e  n e w  b lo c k  s ig n a ls  a n d  in te r lo c k in grtl -a va f Kilt r. i* i rt ,• i - > Hi- -- „ i............... i ■ °
nor has there been any change in the status of the Com­
pany’s First Consolidated Mortgage bonds, with the excep­
tion that the $31,032,000 General Lien bonds bore interest 
from July 1, 1398, and one year’s interest thereon at three 
per cent per annum is included in the accounts.

The accompanying statements show in detail as of June 
30, 1897, the Company’s funded debt, rentals of leased lines 
and other fixed obligations.

INCOME ACCOUNT
As will lie seen from the detailed statement herewith, the 

Company’s Income Account for the year shows as follows:
G rim  revenue fretn op e ra tio n .......................................... $31,197,030 92
Operettas expense- and t»xe«...................... ........... .......... 23,332,242 5$

flill, above and adjacent to the present two tracks in the 
tunnel, also lying within the boundaries of Jersey City. 
Under the contract this Company is obliged to begin the 
work on or before the 1st day of November, 1897. and to 
finish the same, as far as the streets east of the tunnel are 
concerned, on or before January 1, 1900. A company called 
the Penhorn Creek Railroad Company was organized to ex­
ecute that part of the agreement relating to the work to be 
done between the east end of the tunnel and Penhorn 
Creek, which latter is the western boundary of Jersey City. 
Work in the field on this important improvement has not 
as yet been started, but nearly all the plans have been pre­
pared. and steps are now being taken to make the necessary 
changes in Jersey City yards preliminary to the elevation of 
the tracks and the depression of the streets.

The third and fourth tracks between Secaucus and Ruth­
erford Junction on the main line were not used for through 
service during the year : neither were they permanently 
connected with the two present tracks, although the grading 
was finished for some time and the tracks laid. The cause 
of the delay was due partly to the great amount of intricate 
work necessary for the new block signals and interl 
plaints, but principally to the embankments resting upon 
the unstable soil of the Hackensack meadows not having 
settled to a permanent bearing, and this trouble has 
been augmented by the constant heavy rains during the 
Summer. At the date of this report these tracks are 
in use.

The New York &  Greenwood Lake Railway passed to this 
Company, by lease, on May 1, '896. The location of this 
railroad, through Morris and Essex counties in New Jersey, 
over the Orange Mountains and through the Valley of the 
Passat.-. River and its numerous tributaries, to Greenwood 
Lake, has made it for years past u favorite resort for subur­
ban residents, and the more rapid growth of its traffic has

M et fttemnift (mm om> ration...____ _ •» $$4 6 4 ,7 s$ 3 4
Income from.mantle* own<**l, ete.

"i’“ 58  0,,!/  b,'‘‘n retarded by the financial distress of the Company 
—  j This embarrassment having been removed, it was decided

Total Income.......
b lu n t  atul rental*
B alan o—Credit to profit sad  la*.

313,513 30
$8,478,301 04 

. 8,128,282 77
$352,01 $87

charges andThe Company has therefore earned its fixed 
a surplus o f  the above amount,

FINANCIAL.
The Company's financial condition at the clone of the year 

is clearly shown by the general balance sheet herewith.
The Company has no floating debt.

at once to improve the property so as to give a more fre­
quent and rapid train service to the patrons of the Company 
and so as to make it attractive in everyway to new settlers. 
Contracts for the reconstruction and double-tracking of the 
drawbridge and its approaches over the Passaic River were 
made last fall, it being necessary to do the work during the 
winter white > avig&tibn was closed. In the early spring of 
this year contracts w ere  made for the construction of a 
second track of that part of the road from Meadow Junc­
tion to Caldwell Junction, a distance of thirteen miles, 
running through the territory most thickly populated and 
embracing such rapid!v  growing towns and cities as Arling- 
ton. North Newark, Wvst Orange, Bloomfield, Montclair,I V« l.TtMnll: n n.l fT...... ... 17*... II.. *T4(. i • , 'Non® of the <0 ,0 9 0  Prior Lien nor Use $17,006,000 Gen- ; Caldwell and Essex Fells. The temporary suburban tar- 

era! Li*.-n bon is reserved unde r the reorganisation plan for kittle Falls and Pompton Junction, have been disoon-
construction requirement-- have b-f-n u-»*d. Of the fund , thunsi as such and a ••emunor.t terminal at Midvale, thirteen

which was added the proceeds of $ $3,000 of New York & 
Greenwood Lake Prior Lien 5 per cent bonds, received from 
the Committee, $363,850. making total cash received $4.70?,- 
700 13, there has been expended for construction and eq dp- 
ment and old car trusts $3,467,086 39, leaving still available 
$1,240,033 74 in ca*h.

The Reorganization Committee submitted their final ac­
count to the Board, which, after examination, wa
and accepted. The balance turned over to the Company by 
the Com mi tee far exceeded the expectation of the Bard,
and amounted to $8,489,163 33, const-ting a* follows:

Swaartlie* to tGOnfimsibll 1 ”«■*"**** 2*75*V<?3Tt2ft
for cMiistMl « * * > , ....... 0 0

B m m i M m Jo tn i«i to tie- pimimti m r  the F lm
Mortgage JDswwfiU-,*******.*,. . . . oo

Total.,.,........................................ $8 ,4 8 9 .1 6 3 3 5

QUghly interlocked and signaled, have been constructed 
between this terminus and the end of the double track at 
Caldwell Junction, thereby virtually making this part of 
the single track as safe as a double track and almost- equiv- 
alent to tin* same for t,h purpose of rapid movement of 
trains.

All the work now under way will be completed this fall, 
ved an'* fhv double track wilt be in operation during October.

The work of abolishing th * grade crossings of certain 
streets, with the. track- of tin- Erie Railroad at Buffalo, 
under the contract with the Commissioners representing 
that city, was begun last May at Chicago and Clinton 
streets. At Clinton Street it was necessary to raise the 
twelve t rucks* of our East Buffalo yard in order to gat 
the grade of the subway for the new street above high 
water.

The reduction of grade and revision of the alignment of

7 per cent int 
HJipany. The
Bra if® 

<• in tb 
to Gen 
of tin

rd .A Pittsburg 
s Company's tr? 
rural Lien bonds 

First Onnoiiu

st, matured ... 
bonds, togeil

id were 
with 

bond-, hereto- 
asury, and for 
in accordance 
»ted Mortgage

On Novumb-T I, IMG. the $125,Ooo Tioga Railroad Third the Ohio Division in the Piu®‘ Creek Valley, near Saar Lake,
---------. . .  . --.In . . TlllS

change of the Hoe has greatly facilitated the movement of 
freight Mat from Headville. Four more cars per train be­
tween Meadville and Salamanca can now he hauled, obvi­
ating serious delays caused by engines stalling on the sharp 
curves anil heavy grades in the old line. This improvement 
has also demonstrated that the cost of transportation can be 
reduced on the Ohio Division by a judicious expenditure 

money in revision of grades and alignment at other 
points without deviating radically from the present loca- 

| tion.
The extensive enlargements of the terminal yards at Lit­

erary Street and Wilson Avenue, Cleveland, and at the coal 
transfer machine, which were begun last year, have been 

i completed, and additions and improvements have been 
oBade to the Randall yard, which is really the storage yard 
for Cleveland, and belongs to that terminus. The great 
benefits to be reaped from these improvements in the quick 
and economical movement of freight, and especially coal 
and ore. will be more fully realized as the traffic grows. For 
the three months of this year ending June 30 since the 
opening o f 'navigation, it has cost to handle, through the 
Cleveland yard, on the average, fifty-two cents per loaded 
car; during the season of 1895, from April to October, before 
any of these improvements were started, it cost sixty-seven 
cents per car, thus showing already a saving of fifteen cents 
per car, besides saving much time and confusion and discom-

Rail bonds, bearing 
purchased by the < 
the $896,606 Buffalo 
fore referred to, at 
which it is entitled 
with the provisions 
Deed,

Tin- $2,468,000 First Mortgage 7 per cent bonds of the New 
xork Ac Erie Railroad matured on May 1, 1897, and were ex­
tended for fifty years at 4 per cent per annum, makings 
saving in the annual interest charge of $74,460.

following toe practice inaugurated last year the Board 
tea had the Company's accounts for the year examined by 
Messrs. Patterson &  Corwin, expert accountants. The result 
of this examination is shown by the accountants' certificate, 
published herewith.

GENERAL REMARKS.
Negotiations with, the officials o f  Jersey City for the sepa- 

n*tion of the grades of the streets of that city and the 
tracks of the Company, so as to avoid ail crossings at grade, 
wvrii concluded last winter, and a contract was executed by 
the two parties on April 28, 1897, This contract embraces, 
beetles the elimination of all grade crossings between the 
east end of the tunnel and the Hudson River, a distance of 
on e  an d  one-quarter miles, provisions for the construction 
of two or more additional tracks over or through Bergen
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fort to our shippers. Excellent results have been obtained 
from the coal unloader during the past year. The total 
coal unloaded amounted to 596,669 tons, an increase over the 

• :)?*2,Ti)l tons.
The construction of the new yard immediately east of 

Kent was completed lust fall, and the advantages antici­
pated from these long-needed facilities are now fully real-
issed.

The peculiar condition of the. grain traffic at Chicago has 
forced the railroad company to provide itself with elevator 
facilities at that point.

Since the close, of the year a controlling interest in the 
Northern Railroad Company of New Jersey has been pur­
chased. thus placing under the direct control of your Com­
pany all roads using its Jersey City terminal,

The accompanying tables give the details of the Com­
pany's operations for the year.

It is very evident from the results of the past year that 
still greater exertions must be made in the direction of re­
ducing the cost of conducting transportation. So large a 
volume of cheap traffic concentrated upon such a limited 
mileage can only be successfully and profitably handled by 
the use of the most improved methods. To this end the 
expenditures for betterments must continue to be quite 
heavy and directed largely to reducing grades, the increas­
ing of running tracks, better yard facilities and such appli­
ances as tend to secure regularity and promptness in train 
movements.

That the Company could comfortably earn its fixed charges 
during a year when business of all kinds, and especially the 
iron industry, from which it derives a large revenue, was 
suffering from a depression and an uncertainty as to the 
future as great as is likely to exist, shows the inherent 
strength of the property arid should be particularly grati 
fyiog to its owners.

The Board again feels compelled to call your attention to 
the matter of taxation. As is shown elsewhere, the taxes 
paid this year were $174,401 60 more than for the previous 
t welve months, an increase of 94*57 par cent. The Company 
owns no additional property, and your officers are unable to 
find any just reason for such an increase. When so large a 
percentage of your gross earnings is handed over t > the tax 
collector, it makes a serious inroad upon the already small 
and rapidly diminishing margin between profit and loss. It 
seems impossible to make any successful appeal to the tax 
law makers or to the tax assessors. Apparently, corpora­
tions are regarded as their legitimate prey.

In round numbers, the earnings of this property during 
the year just closed amounted to $39,000,000. Of this large 
sum there has been expended for taxes nearly $900,000. The 
balance of the expenses, amounting to over $32,000,000, has 
been expended for labor and supplies required in operating. 
So large an industry as this, employing over thirty thousand 
men, and expending such a sum along its line, must neces­
sarily be a material factor in the prosperity or otherwise of 
the communities it serves. Any legislation which touches 
the prosperity of a corporation of this character cannot fail 
ultimately to have an adverse influence, not only upon the 
owners of the property, but upon the communities as well. 
Legislative demands for improvements in excess of the abil­
ities of the roads to furnish have been forced upon them 
irrespective of the fact that the steady demand for reduced 
rates has, together with depressed times, drained their re 
sources to the utmost limit .

While the present outlook is not without hope, yet the re­
cent decision of the Supreme Court, if finally sustained, de­
claring attempts at uniform action as illegal,’ is fraught with 
great danger. The continued legislative attacks, the unre­
stricted and unrestrained competition, producing discrimi 
nation of the most dangerous character, is having its dis­
turbing result ill a continued reduction of the rate per ton 
mile. Heretofore reductions in rates have been fairly met 
by.reductions in operating expenses, but the time is near at 
hand when such reductions can no longer continue unless 
they are applied to the rate of wages paid. This would be 
little short of a calamity to the employes of all railroads 
and to the communities along their lines, and yet so long as 

' the railroads are prohibited from making legal contracts 
among themselves, tending not to arbitrary rates, but to a 
maintenance of fair and reasonable ones, there would seem 
to be tittle that conservative managers can do to check the 
downward tendency. It Is gratifying, however, to know 
that She re are some signs of reaction, and that the public is 
gradually coming to understand that the great transporta­
tion ind ustry of this country cannot be unremunerative in 
its results without serious disturbance to commerce, to 
investments and to the prosperity of the people at 
large.

The results of the year just closed were not obtained with­
out extra exertion upon the part of your officers and am­
ple,‘-s. who have worked under dinkmlt conditions heartily 
an 1 lny illy during the year to promote ! ho Company's inter­
ests and increase its revenues. It giv 's the Board much 
pleasure publicly to acknowledge this obligation a&d to ex 
pros- it- lppreciutiott of the. faithful discharge of their duties 
by the Cornu my's officers and employes.

L O U I S V I L L E  &  N A S H V  L L E  R A I L R O A D  C O .

FORTY-SIXTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDED JUNE 30, 1807.

By order of the Board,
Respectfully submitted,

E. B. THOMAS,
President,

Jo the Stockholders o f  the Louisville & Naehville R ailroad  Oo.:  
T h e B oa rd  o f  D ir e cto r s  o f  the L o u isv ille  &  N a s h v ille  

R a ilroa d  C om p a n y  r e s p e c t fu lly  su b m it  th e ir  r e p o r t  f o r  t h e  
fis ca l y e a r  e n d ed  J u n e  30, 1897, as fo llo w s :

UENGTH OF ROADS.
T h e le n g th  o f  roa d s  op era ted  b y  th is  C om p  m y , a n d  o f  

th ose  in  w h ich  it  is in terested , a t  th e  c lo s e  o f  th e  f ic a l y e a r , 
J u n e  30, 1897, is  as fo llo w s :
I ._ O wned absolutely or T hrough the Ownership of

the Entire Capital Stock ................................... ............ 2,637*84
II. —L ines over  which  this Company R uns its Trains, 

the Earnings of which Accrue to this Company:
Birmingham Mineral Railroad—Blocton to Blocton

Junction................................................................................ 7*91
Birmingham Mineral Railroad—Gurnee Junction to 

B locton ..................................................................................  14*41 22*32
III. —Operated under Lease, E arnings in  E xcess of 

F ixed  Charges Accruing to this Company:
Nashville & Decatur Railroad—Nashville to D ecatur..119*24 
Shelby Railroad—Anchorage to Shelbyville...................  19*10 138*34

■IV.—Operated  for  A ccount of the South & N orth  A l a ­
bama R ah ,road Company:

South & North Alabama Railroad—New Decatur to
M ontgom ery..........................................   182*67

Wetumpka, Branch—Elmore to Wetumpka......................  6*30 188*97

V. —Operated  Under L ease for  A ccount oe the 
Following  Companies :

Southern Division Cumberland & Ohio Railroad—Cum­
berland & Ohio Junction to Greensburg........................ 30*90

Glasgow Railroad—Glasgow Junction to Glasgow.......  10*50
Elkton & Guthrie Railroad—Elkton Junotion to E lkton 10*92 52*32
VI. —Operated , as A gent, for  J. A. M iddleton , R s

CBrVER.
Northern Division Cumberland & Ohio Railroad—

Shelby ville to Bloomfield........ .........................................  26*72
VII. —L ines in which this Company is I nterested as 

O wner of a M ajority of the Capital Stock  in 
the Company that Operates the R oad.

Nashville Chattanooga & St. Louis Railway...................904*10
Nashville Florence & Sheffield Railway—

Columbia to Sheffield............................................82*13
West Point Branch—Iron City to P inkney___11*78
Napier Branch—Suramertown to Napier..........10*92
Sheffield & Tuscumbia RR.—Sheffield to Tus- 

eumbia (leased from L. & N. RR. Co.).............. 2*63 107*46

Henderson Bridge and Connecting Track.........................  10 061,021 62

V III. —L ines in  which  this Company is Interested 
as Joint L essee.

Georgia Railroad and Dependencies..................... . 615*00
IX . —Lines Owned but not Operated by  this Co.
Paducali & Memphis Division Ceased to Nashville

Chattanooga & St. Louis Railway................................. 254 23
Cecilia Branch, Louisville to Cecilia Junction (leased 

to Chesapeake Ohio & Southwestern Railroad Com­
pany at $60,000 per annum)............................................ 46*00

Clarksville & Princeton Branch, from Gracey to 
Princeton (leased to Ohio Valley Railroad Company
at $1.2,039 70 per annum)...................................  20*70

New and Old Decatur Belt & Terminal Company (from 
which no earnings accrue)............................................... g-62 324*52

Total mileage.................................................. ................................5,027*65
T h e  ea rn in g s  a n d  ex p en ses in  th is  re p o r t  a re  b a sed  o n  a n  

a v era g e  o f  2,980*93 m iles . A t t e n t io n  is  c a lle d  t o  th e  ta b le s  
s u b m itte d  here-w ith  fo r  d e ta ils  o f  th e  y e a r ’ s bu s in ess  :

I . In c o m e  A c c o u n t , F ix e d  C h a rg es , e t c .
I I . P ro fit  a n d  L oss A c c o u n t .

I I I . B a la n ce  S heet, con d en sed  fr o m  G en era l B a la n ce  S h ee t . 
I v .  G en era l B a la n ce  S h eet.
V . B on d ed  D eb t, in  D eta il.

V I . S ecu r itie s  O w n ed  b y  th e  C om p a n y . 
v n * C ross  E a rn in gs , O p era tin g  E x p en ses  a n d  N e t , b y  

m on th s.
\  III . G ross E arn in gs . O p era tin g  E x p en ses  a n d  N et, s u m ­

m a r ize d .
CAPITAL STOCK.

T h ere  has b e e n  n o  ch a n g e  in  th e  C a p ita l S to c k  th is  y e a r  : 
S ffjlW .0 0 0  In c lu d e d  in  th is  a m o u n t  is 

I - ’ aac’S  lieH  \u  * 16 trea su ry . T h e  a d d it io n a l In cre a se  o f  
$>,000,000, w m c h  w as a u th oriz ed  N o v e m b e r  8, 1893, has n o t
been  issu ed :

BONDED DEBT JUNE 30, 1897.
Tim bonded debt us per Table No. IV. last year's 

S  3 s - ........ .............................. $86,7*24,660

8’528’° ° 0(tom Bonds.................. ....... ...... Af>f>
Bonos of Other R oads H eretofore Not ’

Included in* L ouisville &  Nashville 
D ebt,but Interest included in  •Interest. Charges :

Louisville & Nashville R ailroad Company •
. b ix  per cent Sinking Fund B onds-  '
In settlement with the So. & Nor. Ala. RR. Co.

June 30. 1880, tor advances, the Louis. &
Nash, KB. Oo. received $*3,000,000 So &
Nor. Ala. Pat. Co. Second Mori. Six per cent,
Bonds As these bonds could not be disposed 
o f to advantage, the lou . & Nash. RR 'A, w  
m od $2 000,000 Six per cent Sinking Fund 
Boads, depositing the $2,000,000 So. I  Nor 
Ala. RR. C o.Second Mort. Bonds as collateral
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Brought forw a rd ..........................................................................§90385,660
with the Union Trust Co., trustee. The So.
A Nor. Ala. k R. has always earned interest on 
said Second Mort. Bonds, and heretofore the 
Lou. A: Nash. K it Co. Sinicins Fund Bonds 
have not been Included in the baianee sheet, 
although this issue o f bonds has always been 
mentioned In the Annual Reports.

Original Issue...............  .....................$2,000,000
Less Bonds Redeemed under opera­

tion o f Sinking Fund........................  40,OO0$ l ,960,000
BdtnSTlIAS & XASHvn.tE and Mobile  Sc 

Montuouesy By. Co . 4*s R »  Cent g o ld  
Bonds—

These bonds were issued September 2d, 1895.
The Mob. & Mont. R’y Co. is a separate or­
ganisation—the Lou. & Sash. RR. Co. owning 
the entire capital stock. Heretofore this lia­
bility has not been reported in the Loo. &
Nash. RR. Co. Bonded Debt, and, being a 
join t liability, it Is deemed advisable to in­
clude these bonds in the Bonded Debt ....... ,.$1,000,000 $* .900,000
Bonds D epositkd w ith  tub Farmers'  Loan 

& T rust Com want, H eretofore DedciT ed 
FROM THE B onded Debt, now  included as 
PART THEREOF —

P ensacoa A Selma Division, First Mortgage 
Six per cent Bonds............................................ . 350,000

Totai Bonds iBsned and assum ed.,................
DEDcer Bonds Redeemed and Canceled—

Genera! -Mortgage Bonds canceled for the Sink­
ing Fund..................................................................  $225,000

Cecilia Branch Bonds canceled for the Slaking
F und.................... ............................. . ......... .

Evansville Henderson A Nashville Division
Bonds canceled for the Sinking Fund,............

Pensacola <k Atlantic RR. 1st Mart. Bonds can-
ceded for the Sinking Fund..................................

Lou. Cin. Sc Lest. R 'y  First Mort. Bonds, 7  per 
cen t,redeemed  ........................... .................  >,*34,000

$90,695,660

The average length of roads operated was 3,980 '93 miles.
1896-7. 1895-6.

Gross Earnings, per m ile ...................   $6,834 22 $6,877 14
Operating Expenses, per m ile ...........................  4,645 95 4,554 88

Net Earnings per m ile ... . . . ............ . . . . . . . .$ 2 ,1 8 8  27 $2,322 26
T he g r o w th  o f  tra ffic  is s h o w n  b y  th e  fo l lo w in g  ta b le : 

(Cents have been omitted in  the columns •* Gross Earnings*”  “ Operating 
_____________  Expenses * and “  Net Earnings.” )

j Amr'Qel 1Tsars Mil£s Gross Operating Nksti Over- , Ewriitml Ex*ernes, ,. Earnings 
I a t e x L  >

lsSO-81. 1,7*
■*.5151-14413,302 .$3.2|l,|t3...........- - - - - -  6tr!31,stu .

11,011,430 7,371,0111 4,; 
- 8,015,737. 5.:

5,437,603 7,liUW""21 l^Si- JiH 8,101,7S0 5,712,3--4
1. »i3\V> 13,076,705 8,1^,50.. 4,950^88
1,043-52 14,070,092' 8.9^,502 0,026.400
2, rr27-C«l 16.360.31110,267,535 6,0^706 
2,161-6* 10,500,398 10,320,085 6,273,310

, i H 216,003 1 i ,419.002 7, *26,911
. 10.220.72S 12.OXS.444 7 ', U K  £ 8 1  2,857pl'21.235 721 • 13,702,* "  “ .........i w w - •i,*a'*TM.i»i,is-K».#st*i arxtiixZi • ,443.509 

1802-93 2.042 03 22,405.039 14,382.642 S,O20,00i 
1893-04. 2.953*98 IS074.336- 11.863.7SJ • 7,110,552 
*-• -?.*»55D8 10.275,09:612,27 7,773 6,998,22<-

-->”•3 2',372 307 1\m 0 2 8- 6 / 23 080
ISO'-06, 2,581--
1896-97. 2,0-01 3

40.000
37.000
30.000

3,175,000

Bonded Debt June 30 .1897 ................................................$03,520,660
Showing an Increase over last year o f ................................. $6. 96,000

The increase ia accounted for as follow s;
Unified  F iftv a  kah Four per i kjtt Gold  

Bo m -  fur the following i u r p i .  - -
For Ten-forty Bonds canceled......... $86,000
For LouUvdfe Cincinnati A Loving 

ton i d  Mort. Road- redeemed. 2,033,000
For Bond* redeemed for Sinking

Fund* .................... ......... .............  330,000
For Additional Property aco aired.

Tlx: Middle*oorough R ailroad .... 260,000 03,528,000

133,000
Bt. Lout* Property Twenty-year

Five p ercen t Gobi M ortgage.......
Bond* of Other Hoads H eretofore Jfor

IN' 1 ID,,IV—
1*50. & Na-h. RR. C». SI* per cent

Sinking Food Bond*....................... #1,960,000
Loa, A Nash. Mob, & Mont. 4T3 pot

cent Gold Mortgage Robd............. {,000,000
Pensacola A Selma Ulfl-don First 

Mortgage $1* per cent Build* . . . .  350,000 6,310,000 9,971,000

F r o m  w ire  h OKttttoT—
Bond* redeemed during the year....... ........................ . 3,175,000

Increase In Bonded Debt............................. .......................  $6,796,000

Thco«f*fuu*din3 Bonded Debt June 30. 1090, was ............#74.423,660
The Bonded 1 ndebtednea* June 30,1097, aa nhown above I*-$93.520,600 

From w hich  Dkbirer t o *  Foi.i. ovin-i B o m #  in n i*
T R tusrur:

Lebanon & Knoxville Branch Bond*, b p  « . . .  #1,5004)00 
Pensacola Jc 8elu»a Division Bond*, 1) p. 0 . . . .  398,000
Pensacola Sc Atlantic RR, Co, Bond*. 9  j». e .. 920.009
Unified F ifty-fear Four per cent Gold Bou t . 9,208,000 
St. Loni* Property 20-year 5 p. c. Gold Bond* 135,000

Dkfositrd with Farmers*Loan A TrentCo 
a* Collateral for Georgia RR. Lease : 

Louisville A K u lu iU e Pensacola St Selma D i­
vision First Mortgage Bonds, six per cent..

$12,t«7,COO

1050, fO 13.017.0fO

Leaving the ou ttandlng Bonde<l Debt June 30,1897.. #80,503.060 
GENERAL RESULTS.

The general remits from the operations for the y e a r  w ere
Gross earning*............ .................................. #20,373,307 65
Operating Expenses, 97-98 per cent.......  13,949,218 04

Set Earning* from Traffic, 32 02 p. c ........................  #8,523,089 61
To which Add—Income Lorn Renta . . .  73,933 4#

Income from Investment*...................... . 333,130 3 1 427,063 82
Total Income ....................................... .............................. $6,950,153 43

From which  D cotrct Charges again*! in c o m e -
interest and rent  ....... .#4.0* 1,993 03
T a x e s ................................... 509.513 92 #5,571,508 95
Los* on Georgia Railroad,. $25,439 62
Loss on othPr roads.......... 49,974 60
D i s c o u n t  »n  

Bonds receiv'd 
for Sink’g F'ml 
payments ,.,.$76 ,762  30 

Staking Fund 
payments for  
whic h noW ila  
are receive*!, 
charged to  this 
aee». and cred­
ited to proilt 
and lose acet. .117,900 00

Unfunded D iscount... . . .
South A North Ala. RR, C o- 

net earnings for  year 
included in above .. —  „

IMPROVEMENT ACCOUNT.
T h e fo llo w  in -- e x p e n d itu r e s , m a d e  d u r in g  the y e a r  f o r  

e q u ip m en t, im p r o v e m e n ts  a n d  a d d it io n s  t o  th e  s e v e r a l 
p rop erties , w h ich  h e r e to fo r e  w e r e  c h a r g e d  to  C o n s tr u c t io n  
A c c o u n t , h ave b e e n  c h a r g e d  to  O p e ra tin g  E x p en ses , a n d  
are  a s  fo llo w s :
Right (d Way..............    $7-10 98
Real Estate............................................................................................  7,064 15
Side T ra ck * ...............      79,332 77
T un nels.....................    18,389 83
Bridge*.................................   8,494 62
Trestles ...........................................    118 03
Filling T restles..............................     31,518 38
Km i s - V alue o f the aillVrenee In weight o f new Steel

Rails, replacing rails o f lighter w eight......................   71,107 84
Ballast ......................................       154,840 97
Bidding* ...........................    76,108 74
Fencing <111 H on o f  B ond.........  ................................................  28,130 25
Extending Wharf, Pensacola, F la.................................................... 18,078 49
Locomotives ...................................................................................  31,735 60
Air Brake Equipment applied to locomotive*...................   2,896 IS
A ir Brake* and Automatic Coupler* applied to refrigera­

tor car* ........................................................................................  14,10350
Fire protection on Line o f R oad ....................    2,740 79
Other item*....................................... .............................................. 1,669 80

T ota l.....................    $546,570 87
Co n s t r i c t i o n  a c c o c n t . —N a s h v i u .r  S c D e c a t u r  D iv i s io n .

Side tr a c k*—
South Nashville, Team yard tracks extended. $1,345 28
Lynuville, Twin.—Extending  ........ $261 02

Le*s Amount expended In 1885-96... 18 53 244 49-
Etknout, Tean.—Baatnesa track —  ,...# 8 5 5  65 

Lbs* Amount expended to 1895-96... 790 30 85 29
Pulaski, T e n n .-“  A lliance"  spur extended___

Stock pen siding extended—

Le** •• Y ”  track M. A 0, Junction—Material
taken up ................................................................

Bridges—
No. 17, Dank R iver............................................. .
No, 24 , Richland Creek............................................

230 82 
278 00

$2,158 88
92 82 $2,066 06

" I S 1717
Ball* * ! -

Kottd-b«*t Improvement......................................................... 5,573 33
R ails—'Value <»t tho difference In weight o f 70-lb. new steel,

used to replace rails o f lighter weight................................  3,229 38
Su« dries—Retracing curve*.................................... $3 4187

Fire protection. South Nashville, Tenn..$418 86 
Less Amount expended in 1895-96___ 346 77 72 09

Fencing for sundry persona on Line of Road...

Credit.
Building—

Section house, Brentwood, Tenn.— Lumber transferred to 
Improvement Account. Main Stem, Second Division

792 41 1,206 37
$12,092 3L

100 00

194,662 50 
20,048 70

108.440 97 399,404 39 5,970,973 3*
Net Income for the year....................................................... $979,180 09

Section house, at Gallatin, Tenn.
Nashville A: Deoatur Division—Net d e b it .....................$11,992 31^

COST OF ROAD AND EQUIPMENT.
The Cost o f Road to  Jnue

30, 1896, w a a .................  $106,604,117 64
To w hich  Ann the Following  :

Southeast A St. Louis Rv.—
Purchase o f real estate,
E. 81. Louis, for freight
terminals............................ $162,609 58

New coal yard track*, E. =t.
Louis...................................  3,918 70

Paving Bogy St., E, st. L .. 3,470 70

CCMBKRLAND VU.LET BRANCH— 
Purchase o f double track 

railroad and terminal 
property from {p ed al 
master. South All, &
Ohio HR ............................  $32,117 90

Property purchased from 
the Knox, Cmnb, Gap <fe 
Lou, RR. Co., including
ClHttb. Gap Tunnel..........  150,000 00

Cost of lining Cumberland 
GnpTim n.-l..........................  76,058 70

SHEIWJ I) ATPSCCMBIA R ib— 
Settlement for damage* to 

property during con-

$170,067 98’

<rtruction o f R oa d .... 
Right-of-way *uit*.......

#750 00 
218 72

258,176 06

068 72
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Th-onyfa fanmrtl, . . ,  . . .  
BIlDDJ.KSBO HOUGH R R . CO.-

?106,604,117 64

O w l 1of Middlestiore’ HE...
Pa iH/CAH «fe Ms?>i**nt« Dtv

Ctmi of road axtending
frmn ibis ei tv or Pa-
due iih, n tin of
Keiitneky, to ■the' town of

in# toil, Pajin... 1 ISdiO
asiiim» and ali»t» ©oat of
TtJllid ex ton dir from i lu*
city 0! Mernjdiig, Toon.,
to Perry v ill Term*
135 dlo in U i - t  0 1 a J.
254 •20 in fie*..

Impriovementis;and better-
iu cut %__. . . . . .

$100,630 02

251.348 36
• S h e l b y  Ou t -o f f —
Biuhr o f wuv, Graduation,

Balia and laying. . . . . . . . .

- 3,344,447 36

4.984 96
3.879.275 70

Total cost to June 30, 
1897. as per Tabic 
No. 11L in pamphlet. $110,483,393 34

8 FEEL ANi> IRON RAILS.
At th e  c lose  o f  th e  fisca l y e a r  e n d ed  Ju n e  3 ), 1896, th ere  

w e re  in  t r a c k :
Steel ra ils..................................................................2,850-00
Iron rails...................................................................  96*52

T h ere  h a v e  b e e n  a d d e d  d u r in g  th e  
y e a r  t o  m a in  t r a c k s :
nlnu’TieliiiU! Mineral Railroad, steel..,..........., 1-68
Cumberland Valley Division, steel........................ -99

A n d  th ere  lias b een  a c q u ire d  an d  
ta k e n  in to  the S y stem  th e
Middlesborougli Railroad, steel............................................

- 2,952-52 miles

2-67 miles

...........................  9-96 mile's

Total................................. ...................... ...........................2,900-15 miles
D u rin g  th e  y e a r  th ere  w ere  107-87 m iles o f  t ra ck  relaid  

w ith  n e w  steel*rails, re p la c in g  o ld  stee l ra ils, a t  a co st  o f  
$312 ,993 76, a ll o f  w h ich  a m o u n t w as ch a rg e d  to  O p era tin g  
E xpen ses e x ce p t  $2,083 75, w h ich  w as ch a rg e d  t o  “ C on stru c­
tion  A c c o u n t , N ash v ille  &  D e ca tu r  R a ilro a d ,”  th a t  b e in g  the 
v a lu e  o f  the e x cess  m  w e ig h t  o f  th e  n e w  rails la id  on  th at 
road to  rep la ce  l ig h te r  rails. T h ere  w as a lso  ch a rg ed  to  
C o n stru ctio n  A c co u n t . N ash v ille  &  D e ca tu r  R ailroad , fo r  
d e fe r re d  ren ew a ls , th e  su m  o f  $1,146 63 .fo r  ex cess  in  w e ig h t  
o f  rails, w h ich  w ill  b s  p u t in  t r a c k  in  su cce e d in g  years. The 
value o f  th e  e x cess  in  w e ig h t  Of ra ils la id  on  o th er  d iv is ion s 
o f  th e  S ystem  w as $43,011 66. T h ere  w as a lso  ch arg ed  to  
Im p ro v e m e n t A c c o u n t , fo r  d e fe rre d  ren ew a ls , the sum  o f 
§29,096 18 fo r  ex cess  in  w e ig h t  o f  ra ils, w h ic h  w ill be p u t  in  
tra ck  in su cce e d in g  years.

30*98 m iles o f  o ld  steel fr o m  m a in  lin es  w as used t o  re- 
jila.ee o ld  iron  on  bra n ch es.

T here  a re  in  tra ck , th e re fo re , o n  J u n e  30, 1897 :
Steel rails................................. i .............................. 2,889-61
Iron rails............................................ ........ .............. 75:54

Total..................................... ............ ........... ......................2,965-15 miles
O f th e  n e w  ra ils  la id , 30*13 m iles  is o f  th e  63-lb. p a ttern , 

0-96 m ile  o f  th e  68-lb. p a ttern  a n d  86-79 m iles  o f  th e  70-lb. 
p a tte rn .

INTEREST CHARGES FOR 1897-98.
T h e  in te res t  ch a rg e s  a g a in st  In c o m e  A c c o u n t  are  e s t i­

m a te d  as f o l l o w s :
Bonded Amount o f  

Indubcetbrnss. Interest.
Consolidated Mortgage Bonds, 7% . __ ____
City or Louisville, L e®  Br. Ext. Bonds, 6%, 

due Out, 15, 1893
$7,070,000 $494,900

1,000
General Mort vim* Bonds, fi?5.................. 10,387,0i>0 617,285

248,784
120,650
38.790

122.800
34,800
90.000 

210,000
90.000 

117,-'00
3 0 0 , 0 0 0
60.000

.Memphis A Olllo RR. aterl Mort. Bonds. 7%. 3,500,000
Memph. lark. dr Louis, r r , sterl. M. B’ds,0% 1,996,680
Cecilia Branch first .dorr.. Bents, 7 % ............  601,000
Evan. Ht-nd & Nash. P v .  Fir-t M. Konds, 6% 2,07 ,000

. Pensacola Div. First Mort Bonds, 6% ............  380,000
Lebanon Knoxville Branch Bonds. 6% ............ 1,509,000
Southeast & tit, L. Div. First Mort. Bonds, 6% 3,500.000
Southeast >.V St. L. Div; Second .Mort B’ds, 3% 3,000.000
Louisv. A Naeliv, RR. 0% Sinning Fund Bonds 1 ,980. 00 
New Or. A Mobile Div First Mort. Bonds, 0% 5,000,000
New Or. & Mobile Div. -room! Mort. B 'ds,6% 1,000,000
Louis. Cin. & Lex. Ry, First M ort Bonds, 7%,

due Jail. 1, 1897................................................. 16,000
Louis. Cin & Lex. Ry, Second Mart. Bds., 7%. 892,000
Louis. Cin & Lex Ry. Gen. Mort. B’ds, 413%. 8,258,000
Pensacola St Selma Div. Bun is, 6% .................. 3,248.000
Pens. & Atl. RR. First Mort. Bonds. 0% ........  2,794,000
Five-per-cent First Mort. Trust Hold Bonds.. 5,129,000
First Mort. h% Fifty-year Gold Bonds............  1,764,000
Fnilled Fifty year 1% Gold Bonds. .............  24,202,000
Kent. Central Ry. First Mort. 4"o Gold Bonds 6,742,000
May & Lex. RR,, Norttnirn Div., 7% Bonds.. 400,000
Louisville Ry, Transfer First Mort Bonds, 8% 286,000
8t, Louis Froii'y *20 year 556 Gold First M R*ds 617,000 
L. & N. and Mob, A Mont, Ry. Co. 4<s% Gold 

1’ i.ret Mort, Bonds..................................... ; ........ 4,000,000

Total Louisville & Nashville RR. Co..........  $93,520,660 $1,1110*294
Nashville A Duo. RR. First Mort. Bonds, 7% .. $2,100,000 47*000
NtisiivlUe A Deo. llrt. stock . guitrauteed 8% .. 2.352 032 ’ t l i 'io n
So. A No All. HR. steri. .Mon. Honda, » » »  “ »  = !*•*?¥
80. 5 No. Ala, Kti. S' eoud Mort. Bunds. 0% ..
So, A.No. Alti, RR. Obis Mort, Bonds. 5% ...
Owens. A VaslivtUe Ry. FlrstMort. Bonds, 6%
Shelby Railroati Rent............................................

$15,536,753 $927,140
Louisv. A Nushy. RR. mort. debt and intflrest.$:l3,520.660 $4 RAtTaqi 
Mortgage tie .t, interest and rout of other ’

coaipimies in the system................................... 15,536.752 927,140

Total............................ ....................................................$100,057~4li $577G7dm

3,082.720
2,000,000
4,-222,000
1,200,0.0

62,440 
146,610 
'74,880 
166,615 
256.450 

88,200 
9Bs,080 
269,680 

28,000 
22,880 
30,850

180,000

2 20.850 
J. 20,000 
2'. 1,100 

-2,000 
15,000

Brought forw ard .-................................................  $5 ,/67,434
From which  D eiuxct—

Interest ou Louisville A Nasbv, RR. Bonds
in tin: Treasury....................................... ----- $59o,510

Int rest, mi Owensboro & Nashville By. First
Mortgage Bonds in tuo Trust........................ < 2,000

Int. on So. A No. Ala. 2nd Mortgage Bonds 
dejio-ited with Union T ru st ' ' 0. to secure
$1,900,000 L. & N. Sinking Fund 6% „ „ „ „ „ „  „ „ „ „
Bonds, $ ‘2,000,000, at 6% .............................  ...... 120,000  787,510

Total estimated interest charges for 1807-98............... $4,979,924

PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1897-98.
Mem. Clarks, & Louis, RR. Sterling— Aug, 1 ,1897 ...$37 ,133  
Mein, Clarks. A i.ouis, RR, Sterling. ..Feb, 1 ,1 8 9 8 .. . 12,833 
Lou. & Nash, and South & North Ala. „

• KR. Trust Deed.....................................Oct. 1 ,1 8 9 7 .... 20,000
Evan. Hen. A Nash. D iv is ion ..,......... D eo .-l,1897.... 44.000
Pensacola A Atlantic Railroad............Feb. 1, 1898..., 45,800
Cecilia B ra n ch ......... ...............................March 1,1898.. 55,000
General M ortgage......................... ........June 1, 1898..,276,367

— ------ -$ 1 9 1 ,1 3  3
South A North Ala. RR. Sterling .Nov. 1 ,1 897 .. .$50,168
South & North Ala. RR. S terling..-----Dec. 1, 1897..,, 53,460
South A North Ala, RR, Sterling...........May 1, 1898 . . .  50,168
Nashville & Decatur Railroad.............. .April 1, 1898.. 13,750 167,546

Total................................... „ ............................ ............................$658,67 9
GUARANTIES FOR OUTSIDE COMPANIES, ETC., 1897-98.

Joint lea=e o f the Georgia R a ilroad -
Total yearly rent tinder le a s e ....... ......................................... ...$600 ,000

Louisville A Nashville RR. Company’s liability for  half rent. 300,000
B y  r e fe r e n c e  to  th e  G en era l R esu lts  s ta te m e n t  i t  w il l  b e  

seen  th a t  th ere  w as a loss on  th is  lease  f o r  th e  p a st  y e a r  o f  
§25,439 62.
Southern Div. Cumberland & Ohio RR.. guaranteed interest...$21,000 
Nashville Florence & Sheffield. Railway, $-2,096,000 o f Five 

per c«nt Bonds, guaranteed interest......................... ............. ...1 04 ,8 00
BONDS IN THE SINKING FUNDS.

T h e tru stees  o f  th e  M em phis C la rk sv ille  &  L o u is v ille  R a il ­
roa d  C om p a n y  F irst M ortg a g e  h o ld  th e  fo l lo w in g  b o n d s  fo r  
th e  S in k in g  F u n d , a n d  cash  u n in v e s te d  §470 701
117 Louis. & Nash. RR. 5% Trust Bonds, $1,000 e a c h _______$117,000.

17 Louis. & Nash. KR. Gan. Mtg. Bonds. 6%, $1,000 each ... 17.000
14 Pens. & Atl. RR. First Mt.g, Bonds, 6%, $1,000 e a c h .......  14,000
14 Nash. Chart. <ft St. L. Railway First Mortgage Tracy

01 y  Branch Bon Is, 6%, $1,000 each............. ..................... 14,000
30 Nash. Chart. & St. L. Ry. Bon Air Branch Bonds, 6%, . ■

$ 1,000 each............................ ......... ....................................... 30,000
93 Nash. Plot-. & Slief. Ry. 1st Mtg. Bds,, 5%, $1,000 each... 93.000 
58 So. & No. Ala. RR. oVo Consolidated M. Bonds, $1,000 each 58,000 

370 Lo.ii . & Nash. RR. Unified 50 yr. i%  Gold Bonds, $1,000
each.................. .........................................................................  370,000

64 Nash. Chart. & S.t. L. Ry. First Consolidated Mortgage
B inds. 5%, $1,000 ea ch .......................................................... 64,000

36 Pensa. Dtv. First Mtg. Bonds, 6%, $1,000 each.................  36,000
T ota l.......................... ................ .................................................. $813,000

The trustee of the South & North Alabama Railroad Com­
pany Sterling Mortgage holds the following bonds for the 
Sinking Fund, and cash uninvested §13,304-17 :
235 Louts. & Nash. RR. 5 p. c. Trust Bonds, $1,000 each ..$235,000 00 

5 Louis. A. X-,sh. R R , Pensacola Division, First M ort­
gage Bonis, 6 p, c,, $1,000 e a c h ........ .........................  5,000 00

41 Louis. & Nash, KR, General Mortgage Bonds, 6 0. e.,
$ 1,000 e a c h .......................................    41,000 00

191 Pena. & Atl. RR. FirstMort. Bonds, 6 p. c., $1,000 each 191,000 00 
117 So. <fc Nor. Ala. RR. 5 p. e. Consolidated Mortgage

Bonds, $1,000 each..............................    117,000 00
Total..............   $589,000 00

The trustees of the Nashville & Decatur Railroad . Com­
pany First Mortgage-hold the following bonds for the Sink­
ing Fund:
709 Nashville <& Decatur RR. First Mortgage Bonds, 7

p. c., $1,000 each....................................................................$709 ,000  00
The trustee of the Louisville & Nashville and South & 

North Alabama Railroad Trust Deed holds the following 
bonds for the Sinking Fund, and cash uninvested §423-22 :

66 Lou, A:Nash. RR. 5 p. 0. Trust Bonds, $1,000 e a ch .... $66,000 00 
30 Lou. & Nash. RR. and Son & Nor. A la. HR, Trust

. D<ie,fl Bori<IS’ 6 9- c-' $1,000 each ............... ..................  30,000 001 /8  Lou. & Nash. RR. Guided 50-year 4 p e. Gold Bonds,
$1,000 e a c h ..............................................................................  178,000 00

22 So. <fc Nor. Ala. RR. 5 p. c. Consolidated Mortgage
Bonds, $1,000 each.............................................     22,000 00

2 Peas. As Ati. RR. First Mort. Bonds, 6 p. C-, $1,000 each 2,000 00

Total....... ! ..................... : .....................................................$298,000 00
EQUIPMENT.

The equipment at the close of the year ended June 30,
' 897, consisted of twenty thousand five hundred and sixty- 
five cars and five hundred and forty-nine locomotives, as 
will be seen by the following statement -.

There has been charged to Operating Expenses for the 
year ended June 3', 1897, the sum of §2,4*38,586 60 for 
account of building and maintenance of equipment, which 
is an increase of §74.533 30 over the amount charged for 
the year ended June 30, 1896. There is unexpended to the 
credit of deferred renewals, which has been charged to 
repairs of equipment, the sum of §185,964 50.

1 here were b uilt in the Company’s shops twenty-five cars, 
consisting of four standard coaches, six baggage, two express, 
twelve caboose and one stock car; and there were bought 
three hundred drop-bottom gondolas and one directors’ car, 
die cost of which has been charged to Deferred Renewals. 

This makes the equipment July 1, 18.r7, as follows *
Cars : At the close of the fiscal year ended June 30, 1896, 

Tli©Company owned..,................. ...TO WHICH A di>: .............. .............. - - m}
Bought and built during the year. . ...................................... 353

-  21,109
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Brought forward ........................ . ................................... . ...........  21,tog

Fkom which Deduct:
Car* destroyed ilurm^ tins y ear,

F ii'tffli'et s a r ,..................................................      14
Freight ears..............................................................................  528
S o i l . ...........................................................................................  2— ——  544
- On hand July 1,1897............................................  20,563

L o c o m o t iv e s  : A t  th e  c lo s e  o f  th e  y e a r  e n d e d  J u n e  30,1898.
The Company ow ned.......................... 1 ....................................  544

To widen ADD:
Bought during tins year and charged to opeFg expense* 1.3 
Ac-.iiired by p,iroh.i-e o f tins aUddlesborottgli Railroad 2

-----—  561
FRoM which Deduct :

Coadeinn. 4 daring the year....... ...... .......................... 12

Oa hand July 1, 1S97........................, .............................  549
F o r  c o m p a r is o n , y o u r  a t te n t io n  is  c a lle d  t o  th e  fo l lo w in g  

ta b le s , a b o w in g  th e  n u m b e r  o f  lo c o m o t iv e s , p a ssen g er  a n d  
fr e ig h t  c a r s  o n  h a n d  a t  th e  c lo s e  o f  e a c h  o f  th e  p a st ten  fisca l 
y e a rs  :

LOUISVILLE & NASHVILLE RAILROAD COM!AST.
WIST S 18** 3 1883-0 ISO -11801-2 159S-8189S-* 1894-5 18*8-61896-7 

Locomotives-... 413 4*8 *57 *77 511 58* 5*0 520 630 635
Passenger cars. 319 680 330 3-17 4is **' 448 433 430 *37
Freight, rare ., .11,081 12,215 18,91.4 14.168 16,100 17,298 18,117 17.072 18,040 18,47)1

BIKMINCIIlX MINERAL RAILROAD COMPANY.
Locomotives ... 5 5 7 15 15 It 14 It 14 14Passeugercars. .... ................... . ..........
Freight etrs ... Ml 1.280 1.2-7 1.377 1,SS0 1,252 1,241 1,288 1,210 1,190 

NASHVILLE FLORENCE A SHEFFIELD RAILWAY COMPANY. 
Locoiadtivas ... 2 2 2 2 2
Passenger cars.. 3 2 3 3 2 s 3 2 3 2
Freight ears ... 2 «  1S2 488 485 4S9 478 475 471 463 457

Y o u r  a t te n t io n  is  c a lle d  to  th e  t a b le  b e lo w , s h o w in g  the 
fttft's- m ile a g e  p a id  a n d  r e c e iv e d  o n  fo r e ig n  ca rs  d u r in g  the 
la st e le v e n  y e a r s :

Excess na id.
1836-87................................$172,000 00
18*7-88 ........................  169,5-1504
1888-39........................  116,107 26
1839 9 0 ...............................  134.480 00

Excess paid.
1892- 9 3.   $90.766 01
1893 94 ..Exess rec’v'd 22,243 30 
1894-95........................  5,206 52
1893- 96 ..........   38,096 66

1690- 91 ........ - ...............  165,636 08 1896-97......................I 11g!497 71
1691- 92 ........................  138,046 41

PASSENGER AND FREIGHT STATISTICS.
TOTALS AND AVERAGES FOR THE Y EAR 1896-97 COMPARED WITH THE PREVIOUS YEAR.

No. P assenger Traffic .

1 .
2 .
3 .
4 .
5. 
6 rr
s'.
9.

1 0 .
11.
1 2 ,
13. 
I t .

ft*
17.
18.
19,
20. 
21. 
22. 
23.

. Humber # ! mile* ran by train*....... ............ ——— ...............................

. Number <>f tulle - run by cat* ....................... .....................

. Number o f car* iu each tram ...................... - ...........................................
Namber o f  pam m geti carried . .........„ ............................................... ..
Number o f miles, each p.i-'-fiiger was carried------— . ....... ..............
.Vamber o f pHAwageni eacrie'a due tulle-..........................- .....................
Number of pw**eng«r» earrind la e M k t n i* ..........................................
.V(Huber o f  imr-u-uger* cui rie.S Iu oisftlicar ----------- — . . . .
Kiirntmr* from |>.i**engt*r train*..............— , ....................................... . . . ( a )

.)B*pMni«w ..f ps*»eft*er tmfiKC....... ........- .................. ..............................
Set earning* train va>*muter tra in s ...- .......... - ....................................

j i e r » i t e « f  road .— .........-........... ..........- ...................................
Ex poo** * i"-r roll* o f road....................... .................................................
Net earning* per mile o t road ............... .............. ...................................
EmmbwT-t iH.-rtrain ratio....... .................................................. ....................cent*!
E xpeu -i- (M-r frAtn mile .................................. ....................................... wilt-.]
Net truing* per train mile ........................................ ............................. cent*
Earning* per car mite ..................................... 1. ......................  ..............« » o !
Expeo*-* per ear m ile.......; .............. ............................................. ...........cent*

Barnlmf* i*-r j*t»**«is:er per mOe...................... ...................................... rent*
: Porcvat •„••• o f expenses to pawonngSKf earning* ................. ............. .

F reight T a a r r ia
2 4 .. Number o f mlI-» rim by train* ...................... ...... " ......................... — ..
2.3.. Number o f mile* run by car*, loaded...................... ........................................
2-s Number o f  mile* run by earn, e m p ty .................................. .............................
27 .. Number o f mth*. run by car*, ioa.bid and un’ )>:y , ....... ....................... . . . . .
28 . Narabw » f  t#r< loaded in egeb (rata. .............. .....................................—
29 .. Number o f  car* empty in each train ............ .. ............ ...................... . . . . .
3 0 .. Number o f  ram loaded and empty In each train — ..................................
R l-JP enseutageof loaded ear mBeat# to  tot-*! ear m ile a g e .........................
3 2 .. Percentage o f empty car mileage to total ear mileage ................................
33 .. Number o f mile* run p-r car per d ay ..............................................................
3 i .. Number >>- ton* c **rlcd. . . . . . . . . . . . ................................. ...................... . . . ( e )
3 c .  Number o f too* carried one mile . . .  ..................................... .— .. . .
3 6 .. Sam lw rnf mile* eseb ton wn* carried .............. ................... .............. - .........
3 7 .. Number » f  too* ra eaeb loaded e a r . . . . . . . . .  ...................... ............................
38 . Number o f ton . in loaded and empty car................................................
3 9 .. Number o f  ton* in each train . . ....... ..................................................... .
4 0 .. Earning* from freight train* ........  ......... ...................................................(e)
41 .. Kxpcu-o-. o f freight train. , ............ ....... . . . . . . _____ ____ _____ _
42 . Net -taming* from freight tram* .............................................— . . . . . . . ----- -
4 3 .. Earning* per mile o f road...................................................................................
4 4 .. Ex pen*** per mile o f road .............. ................................ ................................
45 .. Net earning* per mile o f road................................................. .........................
4 6 .. Earning* per train w it* ............. ...........................  ............................... .cent*
4 7 .. Ezpettaaa par train tulle .................................... - .............. ...................com*
4 9 .. Net earning* per train m ile .......... ...........................................................cent*
49 . Earning- p -r  - or mile ................................................ ...................... ........cent*
50 . Expeine* per cartnUe................................................................................ cent*
9 1 .. Met earning* per ear m ile ....... ..............................................................cent*
52 .. K irtilng* per t o o ..............................................„ .............. .................................
93 . Kxjmo-e* per t o n ..... ....................... ............................ ............................. omit*
54 Net -aruing* per ton. ............................. ....................... . ........................... emit*
55 . Earning* r»-r too per m ile............... ............- ......................................... ..cent*
56 .(Expeii*** per ton per mile .......................................... ........................... rent*
9 7 . .  :Net earning* per ton per m ile . , . . ................ ........................................................................................................................cent*
5 * p.-r-b-ot >■* or exroo,* .. to freight - -ruin** ................... .......

Percentage of

Increase.

5,463,843 5,442,726 -3S80
27,946,012 27,900,428 •1655

5-11 5-12 . . . .
5,115,190 5,455,749

36-50 38-50
186,851,997 209,967,678

34-20
9-48

38-58
10-68

*5.430,035 72 85.766,354 36 
$4,011.192 78$3,»fi7,2*Jl> 15

$1,582,766 37 $1,735,161 7*
$1,817 60 $1,938 37
$1,294 40 

$523 11
$1,348 37

$590 OO
1*9-381 105-946
70-779 73-698
28-602 32-21*
19-430 20-068
13-836 14 377 ...............
5-592 6-291

82*10 83-00
3-25 2-18 3-2110

71-23 69-56 2-3864

9,708,572 9,133,333 0-2982
132,015,307 128,069,054 s-osoe,
60,325,2*2 54,828.0 to 20-7853

8-38*1108,240,5*9 182,898,873
13-60 1402

6-92 6-00 13-6067
20-12 20-02 1-9980
66-50
33-41

70 02 
20-98 ii-4 4 1 0

26-10 25-00 4-4000
11,391.942 11.856,552

1,737,230,703 1,674,658,419 3-7364
77 75 2-6007
13-10 13-08 -6116

*•76 9-16
178-01 183-36

$13,082,665 09 $13,711,829 39 1 9752
$9,081,940 99 $9,494,013 44 5-1394
$1,000,717 (Ml $4,217,815 95

f  1.080 44 
$3 .311 27

*4,609 27 1 5441
$3,191 14 4-6947

$1,339 17 $1,417 83
144-024 150-130
102-916 103-919
4! -208 46-181

7 053 7-497
5-0 <5 5-19 L
2-018 2*30*1

$1-22*712 $l-15-648 0-1341
87-623 80-074 0-4275
35-1 Ift 35-574

'805 •819
•575 •567 1-4109
*230 •252 !

71*31) 00**21 3-1054

•1953
6-2422
5*1948

11-0092
11-3530
11-2359

5- 8824 
3-5881

10- 9617
6- 2305 
3-9959

11- 3373 
6-1965 
3-9008

11*3063
5-9499
3*7-190

11-1111
2-0286

N o .

. 1

. 2

. 3

. 4

. 5 

. G 

. 7 

. S 

. 9 

.10  

. 1 1  

.12 

.13 

.14 

.15 

.16 

.17 

.18 

.19 

.20 

.21 

.22 

.23

3-9180

24
25
26 
27

2- 9957 -.28
s °30

4-8986 -.31 
.32 
.33 

- 3 4
i 53637 

..38

- 4 3
..............1 ..146 5479 ..45

4- 0071 -.4(1 
1-0900 ..4 7

10-7685 ..4a
5- 9224 ..-In
3- 0052 ,.5 o  

12 -489 2 ..OYa *

4-3668
2-4106

51472

1-2790 
1-7094 ..55m

8-7302 ..5:6

fa/ In ,’ht 1«* Mad,. Bgprr**, 8 *Mm* Baggage and Train Privilege*;
( c l  Exclude* (■"rrlehbon r-ompany"* (bundle*. ___

fb} Bxjliule* M ill, E tpress, Train Privileges and Bxceg* Baggage,

GENERAL REMARKS.
conwmbtitton iccot nt.

This ac-ramt wag cloy* 1 July 1, l-'M. since which date 
the items heretofore charged to this account have been 
charged to Operating Expenses under the sub-account— 
Improvement Account, referred to in Messrs. Price. Water- 
house A 1)9 ., Auditor's certificate, at the foot of General 
B llano-* Sheet, page 876. The details of this account for the 
year ended June 3). 1497, amounting 10 $118,570 87, appear 
at length in this report,

Tho improvements and betterments upon the Nashville & 
Decatur Railroad, to ba settled for at the expiration of the 
leas* , an d which hav ? b  -tin charged t o  Construction Account 
Nashville & Decatur Railroad during the year, amount to 
fU .9 9 9  81.

TORCH ,*SB OF N8W LINKS,
During the past year tho following newlines have been 

pnr -hastd :
Mi-: -irb 1! u!r-< ,d ................. ........................................  9-06 miles
Garni* Hand f* ip Tbiiii-l__ __________ . . . . . . . . . . .  -!*-* mile*
I'b-Fb '.h at M.-mpbi* Idvi.biij ....... .......  .......  ................. 254"20rflib*

T e fa l . . . , ..................................................................................205-15 mil.:*

MTDDI.ESHOKOITGH RAILROAD.
This roari. extending from. Middleshorough to coal mines 

in Kentucky and Tenne*-- • >, a distance o f 9jD6 miles, w m  
purchased during the year at a cost of $100,630 02.

PAD PC An * HKHPIIIS WTI8ION,
This Division is a consolidation of tha Paluoah Teunesaep 

>fc Alabi-ui Rlitre 1 1. extending fro a  tha City of Pi.iuoah, 
in the State of Kentucky, to D ixiagton. in tha State of 
Tennessac, 118-6 miles, an l the Tennessee Midlan-i Railroad, 
extending from the City of Mdjophis fc0 Perryville, Tennas- 
see, a distance of 1J5-8 miles—making the total mileage 
254-2 miles. It i« proposed to issue on this Division $5, K)0,000 
First-Mortgage Got 1 Fifty-Year 4 par cent Bonis, $1,830,000 
of which are to ba delivered to the Louisville &  Nashville 
Railroad Company on the execution of the mortgage, and 
$1,209.00!) to be held by tha Trustee to meet future bet­
terments and improvements. The line has been leased to 
the Nashville Jfhatta noogi &Sfc. Louis Railway at an annual 
rental of 3 per cent upon its cost and 5 par cent additional 
on the cost of ail improvements and betterments to the 
property.
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IMPROVEMENT* AT EAST ST. LOUIS.
Property has boon purchased In East St. Louis to tbs

value o f........................................................................................ $135,789 83
And Improvements placed upon tbe same amounting to. . . 31,278 15
Making total amount expended for land and Improvements 

at East St. Louis to June 30, 1897........................................ $170,067 98
All of which luu been charged to the cost of the St. Louis 

Division, as there is no provision in the Unified Mortgage 
under which the Louisville & Nashville Railroad Company 
could reimburse itself for this outlay.

It is estimated that it will require an additional expendi­
ture of about $38,295 to complete the contemplated improve­
ments.

COST O r BOAO. CUMBERLAND VALLET BRANCH.
There bos been added to tbe cost o f tills Branch the tunnel 

and property purchased from the South Atlantic and
Ohio KR-, amounting to ........ ..................................... ........... $32,117 96

Tunnel and track purchased from the Knoxville Cumber­
land (lap A Louisville Ry. C o................................................  150,000 00

Cost o f lining Cumberland Gnp Tunnel............... .................. 76,058 70
Making totul addition to cost o f Cumberland Valley 

Brunch to June 30, 1897..........................................................$258,176 66
It is estimated that it will cost $5,989 30 additional to 

complete the lining of the Cumberland Gap Tunnel.

REPORT OF THE COMPTROLLER,

A cc o u n tin g  D e p a r t m e n t  L o u is v il l e  &  N a s h v . RR. Co., )■ 
L o u is v il l e , September 10, 1897: )

Mr. M. H. SMITH, President.
I submit herewith statements showing the financial con­

dition of the company, and the results from operation, for 
the year ended June” 30, 1897, as shown in the following 
tables:

No. I.—Income Account.
No. II.—Profit and Loss.
No. III.—Balance Sheet, Condensed from General Bal­

ance Sheet.
No. IV;—General Balance Sheet.
No. V.—Bonded Debt.
No. VI.—Securities owned by the Company,
No. V II .- Gross Earnings, Operating Expenses, and Net, 

by Months.
No. VIII.—Total Earnings, Operating Expenses, and Net.

Very respectfully,
" CUSHMAN QUARRIER, Com ptroller.

TABLE No. I.
LOUISVILLE CINCINNATI .t LEXINGTON DIVISION BONDS.

On January 1, 1897, the Louisville & Frankfort and Lex­
ington & Frankfort railroads seven per cent bonds, amount­
ing to $2,850,000, matured ; all of which bonds have been 
presented for payment and redeemed, except sixteen, which 
are outstanding on June 80, 1897. Unified four per cent 
Mortgage Bonds have been received and taken into the com­
pany's treasury for the foregoing bonds, which have been 
redeemed.

The Louisville Cincinnati & Lexington General Mortgage 
six per cent Bonds, amounting to $3,258,000, which have 
been carried in the Company'streasury, in accordance with 
an agreement with the trustee were reduced to four and 
one-half per cent interest, and were sold at a satisfactory 
price, and a part of the proceeds used for the redemption of 
the Louisville & Frankfort and Lexington and Frankfort 
Bonds.

OUTSTANDING BONDED DEBT.
By reference to page 671 It will be seen that tbe bonded 

debt, less bonds of tbe various Issues held In tbe treasury,
amounted on June 30.1897, to.............................................. $80,503,660

On tbe 30tb o f June, 1896, It was............... ............................. 74,423,660
Showing an Increase o f ...................... „ ................................  $6,080,000

This increase is accounted for by taking upon the books, 
as a liability of the Company, $1,960,000 Louisville & Nash­
ville Sinking Fund six per cent bonds ; §4,000,000 Louis­
ville & Nashv. and Mobile & Mont, four and a half per cent 
Gold Bonds; and $350,000 Pensacola & Selma Division 
Bonds as fully explained in Bonded Debt, pages 670 and 671.

If these Bonds had not been entered in the liabilities in 
this year’s balance sheet, the outstanding bonded indebted­
ness of June 30, 1897, would have shown a decrease of 
$220,000, instead of an increase of $6,08' ,000, as shown above.

INTEREST ACCOUNT.
By reference to General Results Statement it will be 

seen that the Interest and Rent Account for 1895-96
was............................................................. ............................ : $4,983,095 76

For 1896-97 w as......................................................................  4,981,993 03
A reduction of. $1,102 73

Heretofore Interest Account has been credited with ren­
tal from the Cecilian Branch, $60,000. During the current 
year, 1896-1897, this amount ($60,000) has been credited to 
Income from Rents. Had Interest Account been credited 
with this amount during the current year just ended, the 
interest account would have shown a reduction of $61,102 73.

INCOME AND PROFIT AND LOSS ACCOUNTS.

INCOME ACCOUNT JUNE 30, 1897.
Gross Earnings—

From freight...’. ......
From passenger......
From mail................
From express..........
From miscellaneous.

$14,641,763 40 
4,291,735 23 

699,263 55 
426,002 31 
314,043 16

Total earnings................................... $20,372,307 65
Deduct Operating Expenses—

Conducting transportation...................... $7,005,746 05
Maintenance o f way and structures___ 3,354,767 20
Maintenance o f equipment.....................  2,384,144 73
General expenses.......................................  1,104,560 06

Total operating expenses, 67 ’98 per 
cent......................................................  13,849,218 04

Net earnings from traffic, 3 2 02 per cent............... . $6,523,089 61
T o w hicu  Ad d :

Income from rents...................................... $73,933 48
Income from investments........................  353,130 34

-----------------------  427,063 82
Net earnings from traffic and other income___ . . . . .  $6,950,153 43.

Frg.m avhich Deduct:
F ixed  Charges—

Interest and rents.......... $4,981,993 03
Taxes.................................. 589,515 92
Loss on Georgia Rail­

road lease.......................
Loss on other roads which 

is a claim against them.. 
Discount o n  

b o n d s  r e ­
c e i v e d  f o r  
sinking fund
payments.......$76,762 50

Sinking fund 
payments for 
w h i c h  n o  
bonds are re- 
r e c c i v e d ,  
charged totlils 
account a n d  
credited t o 
profit and loss 
a ccoun t...___117,900 00

Unfunded discount............
South & North Alabam 

RR. Co. net earnings for 
year, included In above 
and transferred to profit 
and loss account, to 
which account the loss in 
previous years has been 
charged..............................

25,439 62 
49.974 60

194,662 50 
20,916 70

108,440 97

$5,571,508 95

399,464 39
Income Account has been charged with the discount on 

bonds received for the Sinking Fund Payments and for 
Sinking Fund Payments for which no bonds"were received, 
amounting to $194,662 50; also, the annual pro-rata discount 
on bonds sold amounting to $20,946 70; and the loss on other 
roads amounting to $75,414 22, leaving a balance to the 
credit of Income Account of $079,180 09, which has been 
transferred to the credit of Profit and Loss Account.

The Directors have re valued the Assets of the Company, 
and have charged all losses, accounts and advances con­
sidered uncollectible, to t he amount of $42,707 88, to Profit 
and Loss Account. The balance to the credit of Profit and 
Loss Account, June 30, 1H97, is $2,690,251 12.

Since your last annual meeting your Board has had to 
record, by appropriate resolution, the death of Mr. J. A. 
Horsey, which occurred at Chelmsford, Essex, England, on 
February 25, 1897. Mr. Horsev was elected a Director in 
October, 1885, and was a member of the New York Finance 
Committee.

His services to the Company, freely rendered at all times, 
were of the greatest valuej’ and, prompted as he was by a 
desire to minister to what he conceived to be the welfare of 
the Company, his advice and suggestions were continually 
directed to a prudent and careful administration of the 
business of the Company.

By order of tbe Board of Directors.
M. H. SMITH, AUGUST BELMONT.

Ei ■ _ Pietidetit. Chairman.

----------------------  5,970,973 34
Net income for the year transferred to the credit of 

profit and loss account.............................................. .. $979,180 09

TABLE NO. II.
PROFIT AND LOSS ACCOUNT JUNE 30, 1897.

CREDITS.
Balance to credit o f this account June 30,1896 $1-498 657 64
Interest received on Bonds in Sinking Fund ..........  j ?  inn no
Profit on securities sold.................... . . . ........ ................. { ’2 1 9 3 3

Sinking Fund payments for which no bonds'are re- ’ 
ceived, charged to Income account, viz.:

Louisville & Nashville, South & North Alabama
Trust Deed Mortgage Sinking Fund.............$20,000 00

Pensacola & Atlantic Mortgago Sink'g Fund. 42,900 00 
Cecilia Branch Mortgago Sinking Fund.......... 55,000 00
Amounts realized from various sources ^ o ’f^O 30
For net. earnings o f the South & North Alabama R R 'f'or  ’

the year ended June 30, 1897...................... in s  440 97
Net Income for the year onded June 30, 1897 (See Table ’

I.), transferred to this account............................................ 979,180 09

Total..................................- ........................ ..............-.......$2,763,188 33
DEBITS, ----------------------

Tc n per cent premium on bonds redeemed for Sink. Fund $30 100 00
Non collectible accounts charged off.......................  42 707 88
Amounts paid on sundry accounts.................... . . ." .............  ’ 129  33
Balance to credit o f  Profit and Loss, dune 30, 1897. .V..V 2,690,25112

Total........................  - ................................................................ $2,763,188 33
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TABLE NO. HI,
BALANCE SHEET. CONDENSED FROM GENERAL BALANCE SHEET.

Capital A ssets.
Co*t o f Eoad and Equipment............ ..$110,463,393 34
sSai Eat., Quarry and Timber Lands.. 1,185,234 59 $U 1 ,868,627 93
Securities Depos. in Trust for Unified and Other Bonds 18,835,5*4 04 
Securities and Cash Held by Trustees o f  Sinking Funds 
Stocks o f roads owned through o m ’sWp o f entire Stock**•_v »r..„a •»„ FT,. X fe\r .Tuint

1,05:4653 55 
227,394 97

1,099,967 44
Mob. *  Mont. By. Co. Liability for Joint 

Bond Xssaefinol.ln Boad.Debt,peroou.}$I.OOO,oOO 00 
t e n  proceeds retained by this company. 2,900,032 56

T o ta l.................................................................................. $L32,865.177 93
CCRKENT A.*»KTA

J XVLSTM KST-:
Company's Bonds and Stock in Treaa.$l4,094.9®6 72 
Sundry Stocks and Bonds in Treasury 3,232,106 82 
Securities in Tr. under lease o f G k  RR. 1,100,00000 $18,117,093 54
Advane-s to Subsidiary Companies............................... 1,192,330 48
Accounts R ece iva b le .................................. ..  .................  SI
Material and Supplies ...................................................... l«fiS*§S4 SICash in Bank and on H a n d . . . . . . . . . . . . . . . . . . . . . . . . . . . .  537,3S6 39

Gnu:it A«sets.
Outstanding Accounts and B ills....................    860,405 61
Discount on Securities chargeable against future years 801,750 10

T o ta l..............     8159,846,140 52

Capital L iabilities .
Capital S tock........................................................................... $55,000,000 00
Bonded Debt........................................................................... 93,520,660 00

T otal.................................................................................. $148,520,660 00

Corhent Liabilities.
Bills Payable (secured)....... ................................................ $3,031,628 35
Accounts Payable................................................................. 1,797,295 45
Interest due and accrued....................................................  1,583,407 19
Dividends unclaimed ..........................................................  47,66 4 63
Fund tor Deferred Renewals o f Ralls, Rolling Stk., Ac, 575,425 20

Other L iabilities .
Outstanding Accounts, A c ................................................... 399,808 58
Profit and & »*  ...................................................................... 2,690,251 12

Total............ ..........$158,646,140 52

TABLE No. IV.
D r. GENERAL BALANCE SHEET JUNE 30, 1897.

ASSETS.
Cost o r  Road akd EOBii'MEnt.

Bead, fixture* and equipment ...............................~ ~ ~ ...................................................................  $110,183,393 34
Real estate, quarry and timber binds........................ .................................................................... 1,185.234 59
Material and supplies In shops and on line o f roa l ................... ............................... . ...............  1,525,357 54
Material to private riding* the property o f the Company............................................ ................  110,477 44

ISVESTHBSTS.
Bond* Owned-- _

Unified Fifty year Four per cent Gold Mortgage Bonds ................... $9,021,015 17
Lout-viitv A  Nashville Let)soon A Knoxville Branch Bonds, six per cent. 1,500,000 00 
.Louisville Cincinnati A Lexington Rot!way General Mortgage Bond*,

six per cent, changed to four and one-half per cent........................... .
Louisville Cincinnati A- Lexington Ry. First Mort. Bonds, seven p. <st............................. .
9Io«.s Iron A steel Co. Kirat Mortgage Beads, six p«r cent.........................  34,400 00
Eureka Company First Mortgage Bonds, seven per cent.......... ..................  29,000 00
Blktea A  Guthrie R lt  First Mortgage Bonds, seven per cen t................... 25,000 00
Pensacola A Atlantic RR. Land Grant Bond*, six per cent ............ . . 923,000 00
Louisville A Nashville and Pensacola A Selma Dlv. Bonds, «U  p. o t „  .. 398,000 00
South A North Alabama RR. Five per rent Con. Mort. R oads..................  500,268 57
Pensacola A Atlantic RR. First Mortgage Bonds, »tx per cent.................  816,320 00
Log Mountain On U Coke A Timber Co. Bonds, six per cent . .  .............. 128,250 00
Bird Eye Jellies) Second Mortgage Gold Bonds si t per cent ...................  36,100 00
Louisville Henderson A  -St-1, First Mortgage Bonds, five p e r c e n t . . . . . .  52.300 00
Kentucky Central lu ll way First Mortgage Bonds, four per cent............  9,983 70
Louisville A Nashville Five per cent Trust Gold Bond*. ........................... 12,651 55
S t  Lento Property r iv e  per cent Gold First Mortgage Bond*..................  135.000 00
Nor. Division Cumberland A Ohio HR. Hoods, six per cent................. .... 46,115 00
Sundry Railroads and other B on d s .................. .......................... ...................  33.772 11

------------------------- 13,705,176 10
Stock t Owned—

Nashville A D oaunr Railroad BtoeV ........................ . ............ ..................... $949.476 01
O vw sH w u A XasbvlUc Railway Stock ............ ........................ . 57,60177
Nashville Florence A Shelfetd Uni way Stock . . .  .......................................  1.736 00
Birmingham Mineral Railroad S tock .............................................................  158,250 00
Elkton A  Guthrie Railroad Sunk ........................................................ . 15,175 00
Mobile A Montgomery Rati way Stock................... ...................................... 10,5*3 20
Booth A North Alabama Railroad Stock com m on)........................ ............  17,875 05
Birmingham H oling Mill Company S tock ...................................................... 34,800 00
South Carolina Terminal Company Stock. .....................................................  241,000 00
G olf Transit Company Stock .............................................. ............................. 82,300 00
Sundry Railroads ami other Stock* ......................  .......................................  09,753 38

-------------------------  1,639,312 41
TecsT Accounts.

Beads and .Stocks Arid in Trull fry She. Central True! Company o f  X. T.,
Trustee, f o r  Unified Fifty sear Pour per cent Ootd Mart, Bonds, els..'

Alabama Mineral Railroad Bond*, four p*r c en t ........ ............................ . $1,650,010 00
Stock In Lent*rillii Cincinnati A Lexington Railway C o............................  3/152,57* 81
Stock in South A North Alabama B iUroa-1 Com pany............................. . 1,123,500 69
Stock in Mobile A Montgomery Railway C om p a n y .................................  3,272.906 12
Stock la South-East A- St- Lotus Railway Company............. ......................  294.000 00
Stock ill Nashville O battonw ga A St Lonl* Railway Company........ 3,855,588 75
Stock to Owensboro A Nashville Railway Company ..................................  230,728 48
Stock In Henderson Bridge C om p an y ...................................... .................... 501.000 00
Stock in Pensaeot* Railroad Company........................................................... 2 ,8Ml 00
Stock In t/miavilln Railway Transfer C om pany,...........................................  47,062 5 1
Stock in Birmingham Mineral Railroad Company.......................................  690,41000
Stock in Alabama Mineral Railroad Company .......... .................................. 225,010 00
Stock In Nashville Florence A 9JietBei4 Railway Company.................... . 60,600 00
stock  to Henderson Belt Railroad Com pany.................................................. 19,750 00
Stock in Shelby Railroad Com pany............................................. ..................... 153,000 00

$16,700,941 39
From  which fwdurt—

The coat of the following securities, which, having been added to the 
Cost o f Road, i* deducted from thin account, vU.:

Loul.svtUe OlBctnoat: A Lextoktofi Ry  Stock ....................$3,052,574 81
Alabama Mineral iattrond Bonds and Stock. ............... 1,876,020 00
Hen-tors-in Belt Railroad stack ................................................ 10 .75000 .
Louisville Railway Transfer Stock ................ .................... 47,062 54 4,094,407 35 706 334 04
Peu<aeo!a A M a t  Dlv. First Mortgage 81s per cent 

Bonl*. Included In Bonded Debt, deposited wttti the 
Farmers' Loan A  Trust Co. o f Sew  York, Trustor, a* 
part collateral for Georgia RR Lease, which, having 
been deducted from the L abilities (R eeled Debt June
30, 18901.1* therefore deducts*! from this account ........

Bondi Held in Truer fry farm er*' Loan & Trull Company o f  Aetr 
York. Tr t»>ee. for fire  per  rent Trust Bonds—

Birmingham M n .-.V t i c i  ,ad FirC Mortgage Bonds, 8ve per cent------ $3.929,uOO O '
■■ M - p ereellt  1 ,20(1,000 (11)

....  —— ■■■■»»-- 5 ,12 !JjWv Uv
Bond., Held hi Truel fry Pit,-men’ Iwyn 4  True' Company o f Sew Turk,

Trailer for Oeorgn Railrutd Lease—
South -V Sort h Alabama Rail road F in  per cent Consolidated Bonds  $250,000 00
Lonl* vine A Nasbvlb tool» A 6eltu »Division B ood s.-lxp ercbu t... 850.00000- — ——~ — 3,1 UO,(JUv .

Mon U Held in Ten*' fry (futon Tr id  Oompany o f  Yew Turk, Trustee, fo r  
Lonistdle 4- Sail,rMe. UaHmnd SI* Bpr rent Sinking Fund Bondi —

South A North Alabama RR. Second Mortgaa.) Six per cent B o n d s .... .. 2.000,000 00
M" . Munf. Rv Co., liability forjoln t bon t Issue percent.* 1.000,000 00
Lc*s p?......... . ........... retained . . . . . . ..... ............................. 2.900,032 56

a.-------------- * 1,099.967 44
3,099,087 44

I  tier etue over Decrease fro m
last year. 

$3,879,275 70 
4,634 57 

215,887 58 
11,888 47

$3,460,977 50

las! year.

90,089 57

9,983 70 
12,651 55 

135,000 00 
46,115 00

14,450 00

181 37 

11,493 59

*3,258,000 00 
5,025 00

500,000 00 
42,900 00

6,267 16

350,000 00

500,000 00

2,000,000 00

1,099,067 44
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ftmugh' toru-anl ........................................................................................ ---
Bands and Cash £J td by trustees o f  Sinking Funds—

Truster ■ Louisville Clueluustl *  L rxiug'ou  By. Sinking Fund......
Unl»n Trout t omjMHiy, New Vork. Trilsi**- Lonlsvliie & Nashville 

,ind South .4 North Alabama RK Trust Deed Bond* (Invested).
I'm.>u Tru-t 1'......* >11v. N* w York. Truotiw , Louisville & Nashville

iUid South A North Alabama Railroad Trust Deed Bonds (uninvested). 
Union Trust Co.. N. Y.. to redeem rilled  Bonds o f CVc lla B ranch .......
Trustees '• oajphls Clarksvllle & Louisville Hot!road (invested)...............
Trust*'. .  Sir phis Clarksville & Louisville Railroad (uninvested)..........
Cru.rnlTrust Company of New York. Trustee (uninvested).....................

$261,101 77
*■21 22 

56,000 00 
765,OHO 63 

470 70 
577 23

l.e u <f Nash. and So. it No. Ala. Eli. Trust Deal Sinking Fund Bonds Xted’d.
A dvances to sotsidsiXby companies.

Nashville A Decatur Railroad Company.............
Mammoth Cave Railroad Com pany......................
Shelby Railroad Company.................. ................
South A: North Alabama Railroad Company........

H i*.ii v- : im in. K:r, "  1 mi puny..................
Chic.ivo A South Atlautir Railroad or Kentucky
Mobile & Moutgoiin-ry Railway Company............
Florence Belt Railroad Company— ............. .

$1,053,268 63 
1,750 00 

59,489 84 
55,455 08 

530 71. 
758 75 

11,2V 7 4*2 
9,880 05

A vailable A ssets.
Cite from Station A gents......................................................................................  $538,819 09
Net Trutile balance* due from other companies..............................................  88,240 68
Due fro m  Adams and southern Express C om panies....................................  54,02* 29
Due from United stares Government Post Cilice Department------— . . . .  1S0,-I*9 53
Louisville *  Nashville Terminal Company......................................................  424,360 09
Individuals and Cotnpan es___, ............ ..............................................................  880,646 57
Bills Removable ....................................................................................................  1.46,671 24
Cnllsted Capital Stock in the T reasury..................................................- ........ 2,200,0.00 00

Cash.
In hands of Treasurer, Ass't Treasurer, Cashier. Paymasters, etc................ $520,381 14
Iu hands o f Agents and others............................................................................  16,975 25

Other Assets.
Due from Individuals and Com panies.....................................- ........................  $630,640 16
Bills Receivable - Land Notes ................................ ............................ ' 146,582 37
Bills Receivable—Other Notes..............................................................................  83,183 08
Unfunded Discount Account 

T ota l...........................

C r. LIABILITIES. 
Capital SrooK.

Stock issued......................................................................................................  $52,709,920 00
Stock Liability—

Original s rick and subsequent dividends unissued.................................  83,861 80
Scrip issued in stock dividends ...................................................................  6,218 20
Unlisted capital stock in tlie Treasury....................................................... 2,200,000 00

Total capital stock anil stock liability........................................................ ................. ........
Bonded Debt;

General Mortgage Bonds, six per ce n t .............................................................  $1.0,387,000 00
Cotnsoliriared i lu r in g ' Knuds, seven per cent........... ............ .......................  7-070,00 1 00 -
Unified Fifty-year Four per cent Gold Mortgage Bonds ..............................  24,202,000 00
Memphis larksville *. Louisville RK. First Mortgage Bonds, 6 p . e..........  1,996,600 00
Memphis & Ohio K it First Mortgage Bonds, seven per c e n t ...................... 3,500,000 Q0
New Otleans Mobile & Texas Division First Mortgage Ben s, 6 p. c........  5,000,000 00
New Orleans Mobile & Texas Div, Second Mortgage Bonds, 6 p, o.............  1,000,000 00
Pensacola *  Atlanta) RK. First Mortgage Bonds, six per cent...................  2,794,000 00
Pensacola ivtsinn First. .............. Bonds, six per cent ..............................  580,000 00
< c Cl lie Branch First. Mortgage Bunds, seven per cent............................ '___  601,000 00
Evansville Ueud* rsnn A Nashville Div. First Mortgage Bonds. 6 p. c ....... 2,077,000 00
South-East A St. Louis Division First. Mortgage Bonds, six per cent........  3,500 000 00
South-East & St. Louis Dh iron  Second Mortgage Bonds, three per cent. 3,000.000 00
Lebanon Knoxville Branch Mortgage Bonds, six per cent..........................  1,500,000 <>0
Pensacola & Selma Division First Mortgage Bonds, six per cent............... 1,248,000 00
Lon, Cm. A Lex. Ky. First Mort-. Bond4, seven "ercent',,due ran. 1.1-897.... ' 16 000 00
Louisville.Cm. .V Lux. Ky. Second Mortgage Bonds, seven per cent,. .. 892.000 00
Lou.Cm. A Lex. Ry.Gt n.Moi t. Bonds, six per cent, changed 10 -1%per cent 3,258,000 00
City nf Louisville, Lebanon Br. Kxten. Bonds, six p. c., due Oct. 15, 1893. 1,000 00
First Mortgage Five per cent Fifty-year Gold B o n d s ....... .........................  1,764.000 00
FS* p per cent Coll-teral Tru-t Hold Bonds____ .. ....................................... 5,129,000 00
Kentucky Central By. First Mort. Four per sent Gold Bonds.............................6,742,000 00
May*vlll" <Sc 1 rxington RR. Northern Division Seven percent Bonds....... 400,000 00
Louisville Rn Iwuy Transfer First Mort. Bonds, eight percent.................   286,000 00
St. Louis Prope-ty Twenty-year Five per cent Gold Mortgage. Bands........  617,000 00
Louisville A Nashville RR. ( in. six per cent Sinking Fund Bonds.............  • 1,960,000 00
Louisville A Nashville and Mobile & Montgomery Ry, Co. Four and

on -h a lf per cent Gold First Mortgage Bonds (per contra).......................  4,000,00000
Front tell eh deduct— ____ ___ a______

Pensiie la A Selma Division First Mortgage Six per cent Bonds, 
deposit* d with t,li« Farmers’ Loan A Trust Company o f New York,- 
Trustee, as part collateral for Georgia Railroad lease......................... .-_

Cdrebnt L iabilities .
Bills Payable (secured!..........................................................................................
Pay R Unaudited in .lime, 1897, payable in July, 1897...............................  $849,730,34
Voucher* audited m June, 1897, payable in July. 1897..................... ..........  492,401 88
Unelrthot'0 <-n Pay Roll - (from July 1, i860, to  June SO. 1897)..................  210,560 07
Unclaimed on Vouchers.............................. .................................................. ........ 41 ,81445
M  'rest Due .and Accrued— ___!____________

Coupons not • resented-....................................... .............................................. $67 051 00
intere-i on Bon*Is payable July t, 1 3 9 7 ... ........ ..................... .............  7u2 220-00

£  Interest -.nicrnod to June 30, laOT.lmt. not due................................814,134 19
Dividends uncial med.........................
Due to Individuals aud Companies

Other L iabilities.
Due to the Mobile M Montgomery Ky. Co , payable Sept, 2 ,1945................
Due to tniiiiiiliials and Companies......................................................... 3P9 gpg 53
Deferred Hernia ala of ISitmpinent, Rails, E tc.................................................* 575^25 20
Profit and Loss.............................................................................. ...........................

Total............. ......................................................................................................

S4,f jr  go 04 $3 ,8/2,cg2 16

$50,000 00

$32,770 00

15,000 00 
86,153 75

370 00 

892 02

$1,053,653 55
40,000 0

12,002 31
3,139 74

1,192,330 48

55,455 08 . 
530 71 
758 75 

11,227 42 
9,880 05

$8,662 51 
35,893 20
13,789 15 

314 90 
163,685 02

928 66 

229,764 45

4,513,191 49

____537,356 39
161,734 23 

71,437 79

8P0,405 61 
804,750 10

33,311 54 
2,905 21

141,953 30

123,190 27

$158,616,140 52 $12,466,567 94 $4,493,619 32

Increase over 
last year.

Decrease fro  m  
last year .

$55,000,000 00

$225,000 00
$3,528,000 00

39,000 00
40.000 00
37.000 00

2,834,000 00

93,520,660 00

133,000 00 
1,960,000 00

4,000,000 00

350,000 00

3,031,628 35 2,564,297 78 
63,223 06 ' 

162,496 4 6 
11,865 35

32,670 93
1,594,546 24 

1,583,407 19 21,598 32
4,507 50 

99,750 00

•17,664 63 
202,740 21

200,796 73

200 20
627 64

2,896,239 04

975,233 78 4,927 25 ,
2,690.. 51 12 1,191,593 48

$188,646,140 52 $14,186,871 18 $6,213,922 56

i t ; ; , s s p -  a ;  •• **“  —
Before II'TI vmg at the balance ot From, aud Lo-si, Op ratine Rxp-n-es have been cuareed with inu iram m m b n„++„ ,

V'.'nVpn , o i l lh b 0 tim  b m a ’ a  Iarttor etar80 0‘  **>“ <“  *80,900 would be necessary to make full p rov slon  S F S B f t a S ^  - 
No provision has been made for any possible loss on the outstanding accounts and bills included under the head o f “ Other Assets.”
September 23,1897. PRICE, WATERHOUSE & CO., Auditors. .

London, New York and Chicago
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TABLE NO. V.—BONDED DEBT JUNE 30, 1897.

Description.

£3tjr 01 Louiswffle. as--,—rx ur j j j . '. i i  Branch Extension B on d s.......
J.o!U~‘' ;iU- Clut-innal* -.v Lexington Ry first Mortgage B on d s.......
CouMtlfahrte i Mortgage, Main stem and Branches Komis.................
Louisville Bad way Transfer Company B onds....................................
M mpWs A Ohio itli. sterling M-.ru-u-'f. Bcuuls..................................

'  Muntpul* Clarksv. A Louiav. RR 31 U ■ . c.v Bonds............
MaysviUc ,\: L-'-ximuou HE. Northern Division 7% Bonds...............

B o'ids.............. ....... ..... ............. ..................
Louisville clsrlK iB : . s c i  Mi« '  : ,.o  ft m s, ...mi .... ..........
St Louis Property 20 1 5 Gobi First Surtgugo B on d s............

SsByanarille Henderson & Na.-UvUlSDiv. First Mortgage B on d s___
Pensacola Division First Mortgage Bonds . . . . . . . .  .......................
South East and St. I-•mis Division First M ortgaee'BoniR.................
Pensacola Jt Atlantic RR. First Mortgage Bond* . . .  ......................

........ ..........
’ 1 U . 1.U VI-i. - _■ J' ' - .................

M c ’ is . . ; . ......................... .....................................
Lebanon Knoxville Branch Mortgage Bonds ....................................

-2• Pensacola A  Selma Division First Mortgage B onds..........................
Louisrdk* Cincinnati dr L eilngton  By General Mortgage B onds...
First Mortgage f»'.. Trust Bond* ........................ ..................................
First Mcrt ccvc ft .. , r Gold Bonds ......................... . .......... .
Uni lied SOyeur 1 Gold Mart'.'a go Bond*............................................
South-East A- St. i.'uiis Division Second Morten v .  B on d s...............
Kentucky Control Hr First M ortgage-1". B onds........ .............

3-Lom*ville *  NasllvlUe aud Mobile & Montgomery Ry. Co. 4 ft . 
Gold First Mortgage Bonds.................................. ..............  ..........

Amount. Maturity.
I Rate o f  
Interest. Coupons Dne.

SI ,000 October 1 ft. 1SS3,
J6 000 January 1, 1897.

7.070.000 April 1, 1898.
280.000 May 1, 1901.

3.000. 000 June 1 .1901. 
1,900.(0)0 Angus’: 1. 1 02,

400.000 January J. 1006. 
001 .< Of Mar .1 IhIT.
892.000 October 1, 1 >07.

1 .900.000 April 1, 1910. 
t i lT j’OO March 1 ,1»16.

2.077.000 December 1,1919. 
.=.80,000 March 1.1920.

3.300.000 March 1,1921.
2.794.000 August I. 1021.
3.000. 000 January 1,1930.
1.000. 000 January 1 ,1930.

10.387.000 June 1, 1930,
1.300.000 March X, 1931.
1.248.000 M:u eh l, 1931.
3.238.000 November 1 .1931.
5.120.000 November 1 .1931.
1.704.000 .May 1. 1037.

24.202.000 July 1, 1940,
3.000. 000 March 1. 1980. 
0,742,000 July 1. 1987.

7 .April J, October.!.
8 May 1, sovem ber 1.
7 June 1, December 1.
6 February 1, August 1.
7 ’January 1, July 1 .
7 [March i ,  September 1 ,
7 April 1, Orlubor x,
6 April 1, October 1.
5 M 4roil 1 , September 3.
6 J une 1, December 1.
6 March 1, September 1.
6 March 1, September 3.
6 February 1, August 1. 
6 January 1 . July I.
6 January 1, July 1.
0 jJune 1, Do.-eSober 1.
n | March i . September 1.
0 i March 1, September 1.
-1% May 1, November 1.
5  iMay i , November l .
5 May J, November 1.
-! January 1, July 1.
3 ; M arch l , September 1.
4 January 1 , July 1.

4,000,000 September 1,1915.; 4% March 1, September 1.
898.520.fi6O t

Amount o f  
interest.

22,880 
248,784 
120.050 

28,000 
38,790 
62,440 

117,600 
30,850 

12 2.800 
34,800 

210,000 
166,615
300.000 

00,000
017,235

90.000 
74.880

146,-10
256,450

88.200
908,080

90.000 
269,650
180.000

,«1.840,294
, -1 ,-KMi ,,I the-,- , : -iuhli-i.- ■: , i but not pr-e-cnt.-il for redemption. Interest ceased on Sept, l ,  1806.
t §55.000 at the - - Iwunla i!n»«?o fur Siukiog Fund line Man h 1, 1897. Interest wiil ci-aae Sept. 1, 1897.

Interest ceased on Dee. 1 ,1890.
81J»M * i a" y ■ • - il drawn for  Binktas Fun lire June I 1896, but «»t  presented for redemption. Interest ceased on June 1,

1890. $77,000 th..... twjBil* -Iran n for sinking Fund dm June 1. 1897. Interest ceased mi June 1, 1 “'97.
#2.000 ooo  ' " V  i, A North Alai, sma RR 8**c md Murtg. ■.. ■ Bond*, held ny the lim oa Trust - Trustee, as unilateral for these bonds. 
§850,000 o f  r’u- ft.-ti-ft isit. 'I a ith Farmers’ Loan -v Trust ©iinpany a* security for lease o f Georgia Railroad,

-i A Nash', iUe and -  --ft-’ . A M e '  -• c  tim r:, .. lime fer w huh tic* Me 'lie A Montgomery Rail way property Is mortgaged.

TABLE NO. VI.-SECURITIES JUNE 30, 1897.

The following i* a statement of the S -nintic* owned by 
th e  Company, and included in the General Balance Sheet:

BoXps. Bar Value.
0,208 Dnlfli-d -Ml year l , Gold M. Bond*, Id ,900 each #9,208,000 
t d t O le i ) ) -  i l l t F  Noah*. Lebatt. Knot. H r, *i Bund*.

♦ 1 .O0O c b * h ....... ..........................................................  1,500,000
398 L. .it N. Pen* *. A Selma D:v..ii . Bund*.. .$1,1* 10 :l»8,000
02« p. 1M.1. s , i  i  M l. Bit U*r M. 6 t* ,11 .................. il 0,000
SWA Pen- I A A? I.RR. L, Gran! «: ft, B m i- #l,<* nirvih . 925.000
527 8-i. A No. Ala. till ft ft, C-n. M H m l*. *1 ,t* »rt u h 527,000
21.2 Loa,.tti>adar.ASf. L. 1st M S-Xj Baud*.$->00each . 100.000
135 St. Ixuii-i Property 20-year 55, Gold 1 -t M. Bond-,

fl.u oO csch  .............. ......................................... . . .  135.000
135 Lug Mb VnalCofci' A Tim. A i H'-l*. * 1,00:1-41 ’> 1 :(j,l) i'l
4 l Nn. Dtv. Omn. A O. Bit. 0 B -n U. f t #  1 .1 c-s-Mi .. 11.000
43 Stnss Iron ,t Steel C-'i, In  M.tift, tt<>ft<ts.$l.Ol)0*aoti, i 1.0 »
29 Kilr.-!,-, Cn. 1 , '  M 7 , I I I r  i .-• • 1 .• ii. . . .  .. 211.000
50 Kigi.ua A: Grit "i re* UR. 7 i, IS tni», * '.lift -• ..... 2 •i.Oi.H’
25 Bird eye J*llm«C,.iai -h,2<t\t -ft., Bonds,$ l,O' hi : 2ft.'Kill
22 Bird-bye JcilteaCual Co. 2d. M. g. H ft. f $>rit -. 8 <00 oa 11,000

1 II rd J-llicufftt*i o». 2 l M. St, 6 a «..nd. §400. iM
II. Ky. Centra! R.-, 1st M i „ 8ef.it-. s l.o o o  1- mb . . .  11,000
13 Lou. A  Nit-itv, i-t M. V 'i fru it Bunds $ 1 ,00-1 - 1. h 13,000

fandiry laiiruud and. otfiur Bean* Leihjer value. 33.772
Total Bond s  ................................ ....................$ 14,091.872

S h a r e * .  STOCK*.
-38.579 Nashville* li,. t*.,tr BB. 811- i. *33 r •• h. .............. $961,240

-  M H  O w n H W a  A  Naobettlr Hr. M ark. |UM ear a, . . .  1 3.100
1,144 Nasiiv. Flen ncc A .Hbrfh*'i 1 Ky. Stock, #100 each. 114.41)0
4,550 fiirmliighani Mtot-rol it it Ofot'lt. #100 fitch______  458,000

0 9 . feUKtnn A Guthrie RK. Btu-st, 82V i.-i...........  17.275
1U M--i t-- A M-uttgom- ry Ky. OtucK, HOUcaub............  11,100
340 Souto A North Alabama RR. St or It. #100 each........ 31,000
346 Btriuiufimm Rolling Mil! Stuck. $ 1-10 e a c h ............. 31,000

*69,08.8 Kentm-ity Central Ry. Stuck, .#100 .!<mh____ ____ 6,908,800
*600 Lem, Harm I’ eOr k A W. -tn t HH. Sta-’k ,# lo O . i. ’> 6 *.000

83 N .-* * U M  Dc it. li. It T--r. A RR. St«MS*,Sl00*-:iOh -J.300 
*7pt»4 PunteharlralB RR. Si.iels* ttO 0 u.«rh . . . . .  . . .  . . .  748.400

103 .iatn-Ea»t A St. Luut* Ky. Stuck. #100 .-j- li .. 10.200
2,0*8 Ti-rtniu il tK B - 'n  o f 8t L m u Stuck, $ 10 0 .... h 204,60

150 Pensacola HR, Stock. $100 e a c h .................... 15,000
150 Lou. O n . A  Is- Ry. fom m on Stm-k. $10*) 1. h .. 15.000
72* is '-' Mi. CoaL Cuke A Timber Stuck, *109 > a. It . , .  72,50 *

2 . 4!0  Snath t 'am luu Tunniaat Stuck, #100 •• -. u ..............  241.000
SitBOnlf Trnu-s.t Stui-k. $400 Ciu-h .................................. -2,300

■-urrlry Ratir.md uii'l other :8u-,-k.s, ledge- v a in .__  66,-303
Bills Receivable* Land Notes, etc., ledger vain-...., 376,130

Total S to ck -............................................ ................$lT>,(it 1,005
Total Bonds, Stocks and Bills Receivable ..............$24,735,037

* Them Stocky, having been ibclndcd in cost o f  mad. do not appear 
on  Trial Balance under the caption » f  "s tock #  Owned.”

Is addition to the foregoing securities th - Company also 
owns the following bond- and stock-, which are -1 posited 
with the Central Trust Company of New York, Trustee, to

s .uire the Louisville & Nashville Unified Fifty-year Four- 
per-cent Gold Mortgage Bonds, viz.:

Boxna., Pur Value.
31 Alabama Mineral RR, 1 .B und-, $100,000 each... $3,100,000 
50 Alabama Mineral RR. I Bunds, $1,000 often........ 50.000

Tidal B ond-............................................................... $3,150,000
Shores. STOCK-.
lft.000 Luu. O n . .ft L -t . Ry. P r«f. Stoat, $100 eaoh ... . . .  $1,500,000 
ft - 0 Iou . I’ iu. a- ( j - : Ry. Common Stuck, $ 100 each .,.  0-1 ,000

20,0-:*0 $■'. A N.-r, A '1, lit: ift-.-fsrr.--l stork, $100 each.... 2,000,000
11,271 8 A X -r. Via. RR. C.-mmon Stuck. $lftft each___ 1.127.400
2M.:t!>7 M-ii.df ,v M-mtgum-r., My. Stock, $100 each . .. 2JI39.700
3->.» .0 V. <ui Mob. a T.-ft «B . m« ri-irg , Si k. *101) each 3.045,000 

I'M'.*' South-E i.-t ,v 8t. Railway Slnc.lt. $100 each. iisp.ooi)
ft ftj.: ft ft .-.ft-' 1 i,,r v Si. i,.ui'* iu iliv a v 8 ffi k, Sill!)each. 5,501,500

ft.-.ji il* - 11 .burn ,v v.t-iiv. Bail way $toek.$l 00 each.. . Odd,400
5,010 IL-nd.-i '-m  I'- ft. ' C -tnpany stock, $100 e a ch .___ 501,000
2 ,- ,0 i*.uis,eebi It ulmu-l Slnok, $100 cabh . . . .  ..............  2,85,000
I ."  10 L .in-.. Unl-vac Transfer stuck, $10o oftiiii.......  100,000

19.728 B'rndnguant Mln--r »1 Rii*lruu-1 8Pu-b. $100 each . 1,072,000
19,61)0 Alnimm.-i Miner.i! Uailrna.l Sinek, $HK> --iiu-t,........  1,1)61),000
0.l ft-i Nasiir. F l i e A sii-ltl-.Ki Ity. stunk, $100 .-ach 015,000

:i:*ft Hf;u.h r..in It. it R .tllr-ul Stnuk. $ i0  each...............  10,7*0
10,001 ft Shell.) Radr-utd S uck. #5o -a c h ........................  518,185

Total Stock-.. . . .  -................ ................. ... . , $ ’25,992,535
Total Bond, and Stuck- ........................................$20,141,535

The C ttninuy also owns î,00:),00i) South & North Alabama 
Railroad Cimpany > - -im.! Mortgage Bonds, which have 
been deposit*] with the Union Trust Company, of New 
T urk C ity . Trusty.?, t-- •*• -1 jr .■ th-? [.tm isv illa  &  N a sh v ille  
Railroa i Companv'H $2,030,000 <• per cent Sinking Fund loan 
of April 1. lss i; a 10.1)110 of the) • bonds, through the opera­
tion -if th- h id Ljuisvilh* & Nashville Railroad Sinking 
Fund loan, have been r teemed and canceled, thus reducing 
the amount to $1,980,000.

The Cotnptny als - owns $1,200,000 Owensboro &  Nashville 
RaUwav Company First Mortgage 0 per cent Bonds and 
$-1,929,00!) Birmingh i-n Mineral R iilroil Company First 
Mortgage 5 percent Bonds, which have been deposited with 
the Farmers' I,-an & Trust Company, of New York, Trustee, 
to secure the issue of $’>,129,01)0 Louisville & Nashville Rail­
road 5 par cent Trust Bonds.

The Company alio owns $230,000 South & North Alabama 
Railroad Company 3 per cent Consolidated Mortgage Bonds 
and $8li).o-i:i Louisville & Nashville, Pensacola & Selma 
Divi-i-m, Bonds, which are deposited with the Farmers’ 
I, iin & Trust Company. Trustee, as collateral for the 
Georgia Railroad lease.

Month.
July, 1 
Anyust, "  . . . .
Svpfcf-ns !>#V, — . . . .
O'-tObOt, -  ....
Nuvu»iber. ** ___
Dci-cmr-cr, *' .....
January. 18 07 .... 
February, " . . . .
March, -  .,
A prii, “  ...
)l>iv, '* . . . .
June, •* ___

Total...........

TABLE NO, VII.
G R 038 KARMINGS. OPERATING EXPENSES, AND NET, BY MONTHS. -RECAPITULATION.

(L. At N. SVi-TEM,) * [Average for  year, 2,980-83 miles,]

j Miteeltan- Total Operating \ Set
Preitil, * Passenger. .Unit. ] Express. eons. Earnings. Expenses. Earnings.

#1.122.1):-. J # ) !)* ,J(.f. If: -  ..ft-ftiO f>7.«30,O 02 #21.678 04. #1.027,600 61'$1,127,001 fl| $-191),1)98 82
M  52.746 ,-.7 303,7-:l Ml 5 1.180 37 28,5520!) 21.185 21 1.1150,787 31 1,1110,270 52 440, 17 32
1.26 i.:iu8 rc  jn - .r - i i  o  or., i-n e il  31.349  <m 20.751 in 1 ,755,0 030 9  1,21 i.oor, 73 541,5990 3
1,484.507 80' 351.80.1 10 58,1013 52? 36,904 01 2-1 710 1ft: 1.042,041) H7 1,215.057 27 746.002 10
1.20.!,2 -2 07 3 (A. 133 00 58,724 02 36,54 4 04 17.8 70 11 1.744.8X1 78j 1.130.72103 611.087 70
1.3..K.07!) 20 ft..:.,-.-: ft-> 57.580 30 13.415.97 2 l.lo .T 2:i 1.851.071 41 1.183.014 7B 071,036 63
1,131.080 19! 335.1 id  «  ■ 56.724 02 33,-15030 21,5)1 51 1.002,516 25' 1.108.7321)7- 403,783 28
1.1 10.1 lift 25 30'-,7O3 76 56.887 00 31.477 in 22,503 02 1,567.827 73 1 ,042,282-2 525.54536
1.223A 10 -II 250.006 1 . 56.337 13- 35,714-57 28,08 4 no 1.094.053 46 1.17-5.30* 02 510,040 54
1.1 7,350 42 31 ii.817 78 59.21235 10.040 ft-c 22 35101 1 .*60.407 #2 1.144,581 79 424,82(103
1.193.37007 356.581 82 54,72862 43,00fi9 < 31.447 20 1.681,035 64 1.112.-07 19 531,168 IS
1.113.1-10 o l  40H.98997: 58,174 09} 33 ,30014 51,53564 1,060,050 78 1,163,783 33 400,8 7 45

! 4.641,263 40 4,-201,73.* 23 000.203 5*'426,00/31 314.043 1(5 20,372,307 05 13.840,21 8 04'6.523,089 till

Pr. 0 ’. o f  Exp. 
to Earnings.

09-28 
72*10 
60-15 
011)7 
04 02 
03-78
69- 18 
00-48 
60-74 
72-03 
68-46
70- 08
67-08
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TABLE NO. VIII.
t o t a l  EARNING'S, OPERATING EXPENSES AND NET.

KEO-UirCtATION.

ROURCE*.

ra.H.TH't-r........ ...........................— -------
Mail.................................................................
Express .................... ........... ...................... .
Train p riv ileges ......................... . . . .
F reight........................... .......... ..................
Bent of piwscng<r oars............................
Rent o n  n  ight cars.......... ........................
Ron! of locom otives..................................
Car deiin iion , storage, etc.................. .
Kent#....................... : ..................................
Telegraph......................... ............................
Wlmrldoa mul storage..............................
Bridge tolls...................................................
Storage—St. Loafs Storage Warehouse.

T o ta l.....................

Percentage 
o f Qross 

Earnings.
Gross Earnings. Operating

Expenses.
Net

Earnings.

21-067 
3-432 
2-092 

*064 
71-868 

■077 
■187 
•366 
•077 
•094 
•018 
■0-17 
■002 

j -009

$4,291,735 23 
699,203 55 
426,002 31 

13,034 63
$5,430,035 73

14,641.263 40 
18,749 64 
38,106 16 
74,003 78 
15,092 12 

141,34106 
3,659 08 
9,475 02 

460 05 
1,921 02

$3,867,269 15 

9,981,948 89

$1,562,766 57

4,659,3.14 51 
16.749 64 
88,106 16 
74,603 78- 
1 5,692 12 

141,341 66 
3,659 08 
9,475 02 

460 05 
1 ,0 .1  02

! 100-000 $20,372,307 65 $13,819,218 04 $6,523,089 61.

N A S H V I L L E  C H A T T A N O O G A  &  S T  L O U I S  
R A I L W A Y .

ANNUAL REPORT TOR YEAR ENDING JUNE 30, 1897.

N a s h v i l l e , T k n .n ., J u ly  1 . 1897.
To the Stoekhclders:

T h e F o r ty -s ix th  A n n u a l R e p o rt  o f  the P res id en t an d  L i 
r e cto rs  o f  the N ash v ille  C h a tta n oog a  &  S t. L ou is  R a ilw ay  
f o r  the fis ca l y e a r  e n d in g  J u n e  30, 1897, is  h erew ith  su b ­
m itte d .

LENGTH OF ROAD.
M ies.

Alain Lino ....................  300*1
M eU tum tlto.......... ..................................................................... . . . . .  68 * 0
Fayetteville A CoitUaWii.................................     8(147
Huntsville A <ffilled*--1...........................................................................  S0-2J

....................       29-2I
Tracy C ity ...................................................................... - ....................... 20-73
Sequatchie YaRey............................     08-13
Ceiitrevillo.....................................................................   63-94
Shelby v ille .....................       8-01
West Nashville.............................................    6-26
Rome R ailroad ............................................   18-15
Western & Atlantic Railroad (Leased)..................................   136-82

T ota l............................................................ 904-10
T h ere  h ave been  som e s lig h t  ch a n g es  in  th e  m ilea g e  o f  the 

S eq u a tch ie  V a lle y , C etttrev u le  a n d  W e st  N a sh v ille  b ra n ch es , 
r e d u c in g  th e  t o ta l m ilea g e  1 ‘53 m iles .

FINANCIAL.
T h e b o n d e d  d eb t  as p er  last re p o r t  w a s ...........$14,917,000 00
T h ere  h a v e  b een  re d e e m e d —

Tracy City Branch Six Per Cent. Bonds 20,000 00
$14,897,000 00

F irst C on so lid a ted  M ortg ag e  
F iv e  P er C en t B on d s  h a v e  been  
issu ed  a s  fo llo w s :
Romo Railroad...........................................  $360,000 OO
Swan Creek Extension....................  86,000 00
W estNashville B ranch............................  54,000 00— , 500,000 00

Leaving the Bonded Debt, this date $15,397,000 00
A n  in crea se  o f  $480,000 00.

GENERAL RESULTS.
GROSS K,Ut>UXGS.

Passenger......................................................$1,077,422 82
Freight......................................................... 3,066,739 80
M ails..........................    169,429 58
Express......................    65,894 16
R ents............................................................  136,042 08— $5,116,118 44

OPERATING EXPENSES.
Maintenance o f W ay................................  $619,550 39
Maintenance o f Equipment....................  359,983 52
Conducting Transportation..................... 2,064.023 37
General Expense*.....................................  161,114 27— 3,204.67155

Net Earnings......................................... $1,911,446 89
D e d u c t in g  ch a rg e s  a g a in st  in c o m e —

Interest........'.................................................  $902,780 00
Taxes............................................................  125,039 75
Rental Western & Atlantic Railroad.... 420,012 00— 1,508,431 75

3urphtg................................. ■............ . $403,01514
F rom  w h ich  the usual q u a rte r ly  d iv id en d s , $-100,000, have 

b een  p a id .
A tte n t io n  is  c a lle d  t o  T a b le  N o. 1, R esou rces  and 

L ia b ilit ie s "  [ in  p a m p h le t ] , w h ic h  sh ow s th e  fin a n cia l con ­
d itio n  o f  th e  c o m p a n y .

In  th e  p re v io u s  an n u a l re p o r t  th e  c o s t  o f  the R om e R ail­
road w a s in c lu d e d  in t in- item  o f  “  B on d s  and  S to c k s ,”  us at 
th a t  time, y o u r  c o m p a n y  ow n ed  a ll  th e  s to ck  o f  the R om e 
R a ilroa d  C om p a n y ; bu t in  D e ce m b e r  last th is  road  w as 

. p u rch a sed  by  y o u r  c o m p a n y  an d  th e  s to ck  ca n ce le d , and in 
tin- present report its co st  is ch a rg ed  to  "  P urchase an d  E x ­
ten sion  o f  B ra n ch  R o a d s ."

T h e  decrease  in  “  Prof i t  an d  L oss  " is o cca s io n e d  b y  eharg 
in g  o f f  a ll b on d s , s to ck s  and. a c c o u n ts  w h ic h  h a v e  b ecom e  o 
n o  va lu e , a n d  h a v e  a ccu m u la ted  fo r  th e  past tw en ty -fiv : 
years.

COMPARISON.
The following statement shows the operations of the road 

for the year ending June 80, 1897, as compared with the pre­
vious year:

.—For twelve months ending-. —For twelve months ending—. 
June 80, 1897. June 30, 1896.

Gross earigs $5,116,118 44 .  $5,074,625-15
Oj>. exiKUTs 3,20-1,07135 . 3.164,350 36

~  $1,910,275 0 9  >
$959,295 00 

119,174 76
420,012 00 1/198,48176

Netear’gs $1,911,416 80
Interest___ $962.780 00
T a x e s ..........  125,639 75
Runt id W. &

A tl K it.. .120,01-2 00 1,508,43175
Surplus. $103,015 14 $411,793 33

The earnings and expenses per mile for the past four 
years have been :

1893-04 1891-95. 1805-96 1896-97.
Gross earn mgs___$  ,109 22 $5,109 -0  $5,625-97 $5,658 77
Open expen ses. . .  3,018 28 3,022 57 8,508 15 3.544 60

Net. earnings'.. $2,090 91 $>,08: 63. $2,117 82 $2,114 1 7
The gross earnings per mile for the past ten years have 

been:
1887-S8....................................$1,756 39
1S88-89.....................   5,077 17
1880-90...............   5,445 49
1890-91 ........   6,048 01
1891.-92..................................  6,609 00

The proportion of expenses to receipts for the same period 
was;

1892-93--............................ .$6,335 f  3
1393-94................................ 5,109 22
1804-95..............    5,109 20
1895- 9 6 .................... 5.625 97
1896- 97.............................. 5,658 77

Per Ol.
1887-88....................  57-25
188 -c9 : ............... - ...............:  50-13
18S9-90...................................  60-27
1890- 9 1 .........................  .*8-93
1891- 9 2 .................... 6.-09

Per Ot.
1892- 9 3 ..................................... 61-17
1893- 9 1 . - ....................... 5 9 0 9 -
1-94 -95 ..........................    59-16
1895- 9 6 ........................... 62-35
1896- 9 7 ..........................  62-63

T he tra in  m ilea g e  fo r  th e  y ear w a s :
Passenger....................................................................  1,323,074
Freight...................    2.460,307
M ixed ...................................................................................................  331,021
Construction...............................      118,907
Sw itch ing.................................................      816,654

T otal.................   ...5 ,074 ,963
T he ea rn in g s  p er tra in  m ile  w ere  :

Freight..............................      $ 1 3 5
Passenger............................ .......... , ................................................  93-

• EQUIPMENT.
ENGINES.

F iv e  n e w  lo c o m o t iv e s  w ere  p u rch a sed , a n d  o n e  so ld , m a k ­
in g  th e  t o ta l n u m b er  169, n in e ty -th re e  o f  w h ic h  w e re  t h o r ­
o u g h ly  o v erh a u led  d u r in g  th e  year.

T h e  en g in e  m ile a g e  w a s 5,074,963, a g a in st  5,080,634 f o r  th e  
y e a r  p re c e d in g .

T h e  c o s t  p er  tra in  m ile  h a s b een :
Cents.

For lepairs.......................      2-26
For engine and roundhouse m en.................... ..................... . . 6-71
For water supply............. ......................... ..................  " -70
For s to re s .......... .......... ....................... . '  .72
For fuel............................................    6-96

Total........................................................  17-35
CARS.

T h e p assen g er  eq u ip m en t con s is ts  o f :
Passenger c o a ch es ..............     xiO
Baggage oars.; ...........    35
Postal cars.....................................................................................................  10  15&-.

F re ig h t  e q u ip m e n t :
B ox ca rs ............................................................................ 2 287
Coal ours.........................     i ' i 44
Flat cars..................................    '513
stock ears.............................................................    104
Coke ears.............................................     200
Ore ca rs ... '......................................................................... 50
Gravel ears.................... .................................................. . 05
Cabooses.......................................   177—4,506

O th er  c a r s :
Pay car...............................................-...............................
Wivelihig c a rs .:...................................................................
Pile driver............................................................................
Cook cars.....................................................................
Derrick cars.....................................................................
Tool cars................................................................................
Air-brake car.................................................................

1
3
1

- 2 
3 
5
1— 16 ■

Grand total.. 4,677
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Two coaches and one baggage car were purchased, and 

two baggage cars and one air-brake instruction car were 
built in the company’s shops. Ninety-five coaches and bag­
gage cars received genera! repairs. Fifty freight cars were 
built during the year, in lien of others destroyed, and 3,565 
were thoroughly repaired.

ROAD DEPARTM ENT.
The total mileage, main and side tracks of the company, is 

Rs follows:
Main Line. Side lin e .

MHeage owned.............................................................. 76T-2* 158-85
Mn«aC- leased................................................................ 136-82 55-17

WESTERN & ATLANTIC RAILROAD.
The operations of the above railroad for the fiscal year 

ending June 30, 1897, were :
RECEIPTS.

F reight.............................................................$1,203,158 62
Passage...........................................................  244,310 88
M ail.......... ..............................   56,047 97
Express.............................   20,443 44
Other sources ..........................    50,332 31—$1,574,323 22

T ota l,.................................... .................................... 904-10 214-32
There have been laid on the Chattanoqga Division, 6-58 

miles: North-western Division, “39 miles, and Western & 
Atlantic Railroad 8-87 miles of new 68-pound steel rails. 
The old steel taken up has been laid on branches and side 
lines.

The following tables show the mileage in steel and iron;

DttUian—
ISPS s
M*#t

Chattanooga . l<oT£hwe*teni 
W k  A. RR .
hs&mm  . . . . . . . . . . . . . . . . .  ....
gh^ijurnii* . . . . . . . . . . . . .  .
Meilinriiie .............. *7
FmyetteriUe S t Coin>ia~,. . . . .
SQvfttf'rme A Gadsden.. 
fMCjr City ... ... ....... &*&#Valle/ ..... . . . . .
Oeairesr'Hle .. . . . . . . . . . . .  ....
West Maftlurflle _____ _E >m ? HR. .......... . ....

MILEAGE IS STEEL.
m  b* «o m* m m , m  m , m  m . *0 «* . m  m .

m m
m i"M
m m
rt753*33J

m 11
fr:.5

m u

8*94

vm
am

1*47312m
1 8 l l

Tot a?......a....* ♦5*94 smm Wrte ![ "*•« 1-3*71 H‘U
MILEAGE CCIKON.

XHnirkm—Northwestern— ...........  . mm . m it*.
n m

SOI*.. vbm».
ghelbrrille............ ...... ...MeaiiiKB,rt}ie...............,Fayetteville * Cofombf* Sequatchie Valley....,..... .Cenmna............... .......W«At Nst*hrUte. ... ...........

......... 0**5 4**5
•m

vm
'm

;*** liB
was

Swan IVeek F.tten.lon ....... ....... ”Bt **** ***• 4-50
.Total ........ . ....... w m 761 sara*

Total*
15115m *186*82
29*211 f.6
64 “U
8 TH8<m
«1 ! 
49*1 

4 * .8 
18*15

11*96
8*45

1*0*

OPERATrsG EXPENSES.
Maintenance of W ay.................................  $118,585 15
Maintenance o f Equipment ..................... 101,27164
Conducting Transportation......................  741,434 98
General Expenses. .....................................  28,623 38—

Net Earnings...........................................
Rental........ ...................................   $-120,012 00
Interest............................................................ 36,000 00
Taxes...............................................................  9,036 14—

989,915 15

$584,408 07

405,048 14

274,575
10,939,490

1,262,247
143,003,871

$119,359 93

•87742
•02202
•95319
■00841

1-77 
12-38

HOUlWiT.
There were 329,998 cross-ties and 308 sets of switch ties 

renewed; 11-3? miles of new side track constructed, and 
48,11)1 cubic yards of ballast put in the track.

A large amount of work has been done in lining the 
shafts o f  Cumberland Mountain tunnel, and widening it for 
larger cars. The tunnel under Broad Street in Nashville 
has been enlarged, and a second track constructed.

■UUttOE* AND TREAT!. WS
A new plate girder over Norman's Creek has been com­

pleted. The floor system of the bridge over North Stones 
River has been strengthened, an 1 a new plats girder over 
Norris Creek, on th Columbia Division, has been built. 
Contracts have been let for  the construction of tw > 30-ft. 
plate girders over Crow Creek, near Stevenson. Contract 
has also been, let for turning the draw at Bridgeport bridge 
by steam. The piling in treaties between Dunlap and Pike- 
ville has bean replaced by cedar piles.

BCii-ontos.
At Chattanooga the remoleling of the-waiting rooms at 

the Union Depot has been completed and a e nn noiious 
dining room provided. The Seaboard Air Lin * Freight Ter­
minal Bniiding in Atlanta has been completed: and, under 
an agreement, this company will use two-thirds of the 
freight house and one-half of the o ‘lice buildings in consid­
eration of the delivery at the depot over our line of the Sea­
board Air Line cars. The old freight sheds formerly occu­
pied by this company in Atlanta have been abandoned and 
will be torn down. A depot has been built at Ponds Switch; 
set of section houses at Box Station; pump house at Resaea, 
and section houses at No. 15 on the w . & A. R. R.

'  matt w a t e r  o r  1897.
On Saturday, March 13th, a general rain fell on the water­

sheds o f Cumberland and lennvs-ee River.. The latter rose 
rapidly, getting about ten inches over th- rail at several 
points on the Sequatchie Valley Branch, causing the highest 
rise at Johnsonvttie heretofore recorded. The highest point 
was reached March 24th, the gauge at johnsonvilie reading 
forty-eight feet, which is ten inches higher than the rise of 
1882. Five miles of the track between Johnaonville and 
Chunden were submerged, at some points as much as eight 
feet. Trains were abandoned on March 20th and did not 
resume running until March 31st. No damage was done ex­
cept the interruption of traffic.

Hii-Ki.vi.Mi nt» A t s x m ic m  i
In anticipation of the increased traffic on account of the 

Tennessee Centennial, extensive improvement-- have been 
made at Nashville. The tracks between Broad and Cedar 
Streets have been re-located and renew? i. The depot has been 
remodeled and a train shed erected adjoining it. A system of 
block signals between the Union Depot and the New Shops, 
operat' d by compressed air. has been installed, and addi­
tional interlocking towers built at Bostick. Park, Clinton 
and Cedar streets. All switches between the Union Depot 
and the New Hhops are now controlled from these towers, 
and a double-track system with cross-overs is in operation.

Surplus . . ..........  ...................................
STATISTICS.

Total number o f passenger* carried.........
Amount received from eaeh passenger..
Total number o f pas*, carried one m ile ..
Average receipts per passenger per mile.
Total tons o f freight carried ....................
Aver, atn’t received on each ton carried.
Total tons o f freight carried one mile___
Average receipts per ton per m ile...........

•MEMPHIS Sc PADUCAH DIVISION.
The roads formerly known a? the Paducah Tennessee & 

Alabama Railroad and the Tennessee Midland Railway, ex­
tending from Memphis to Paducah. 239-59 miles, with a 
branch from PerryvjRe to Lexington, 34-15 miles, making a 
total of 253*74 miles, have been operated by this company 
since January 1, 1896, eighteen months, with the following 
results: *
Gros* earnings ........................... ...................... $774,135 02
Total expense* ............... .................................$793,420 62
Less improvement- paid by Lessor................ 251,200 63— 542,219 99

Net earn in g*.......... ....................................... $231,915 03
i Taxes ......................... ..........................................  $31,603 27
l R ental.................................................................... 236,088 04— 263,291 31

D efic it.............................................................. $36,370 28
The accounts of this division are not included in the Gen­

eral Results and Statements. The deficit was occasioned by 
loss of business and damage to track by high waters in March 
last.

During this period, eighteen months, the revenue derived 
by the Main Line from business received from and delivered 
to these roads amounted to $348,937 78.

STATEMENTS.
The following statements, showing the business of the 

road in detail, are respectfully submitted herewith. (They 
will be found in the pamphlet report,]

No. 1—Resource* and Liabilities.
2— Amount and Maturity o f Mortgage Debt.
3— Statement o f  Operation*, 
i — Earning*. Expense* and Net, by Month*.
5 —Revenue Earned by each Division.
6 Revenue Originating on each Division.
7— Passenger Earning*.
8 — Passe yer Statistics.

.....  0 —Freight Earning* by Months.
No. 10 and No. 11—Local and Through Freight Earning*.
No. 12—Freight Forwarded.
No. i s —Tonnago Statistic*.
No. U  and No. 1 5 -C ;.,- ideation o f Freight Forwarded and Re­

ceived.
No. 1«—Freight Statistic*.
No. 17— Mileage o f Cars and Cost o f Repairs.
The Board of Directors desire to acknowledge their in­

debtedness for the faithful and intelligent services rendered 
by officers and employes.

J. W. THOMAS,
President.

[On page 604 will be found statistics of operation, earnings 
and expenses, and comparisons of income accounts and bal­
ance sheet.]

No,
So.
No.
No.
No.
No.
No.
No.

Mexican Northern Railway.
{S tatem ent f o r  the year e  lding Jane SO, 1897.J 

The earnings and expenses for the late fiscal year have been 
furnished the Chronicle, and are given below in comparison 
with the corresponding figures for the two previous years;

Gross earnings...........  ......... ..— 003,671
Operating expense* .......................... 273,680

Not earning*. ..........   ..329,991
MisecUaneous rece ip t* .......  ............  19,941

Total ..................   34.9,932
Sinking fund. .............................. ? 129,784?I ntercat on bonds ..................  J rMexican silver exchange loss---------  1,71b 1
Betterments ...............................   3,909
Dividend*...... .........................................120,000

Total payment * ....................  255,439
Balance, surplus.................................  91,493
-  V. 61. p. 019.

1890 7. 
$

...003,071

1895-0.
$

703,871
342,645

18945.
$600,644

317,025

..329,991 421,226 343,019
13,873 7,526

435,099 351,145
? 129,784? 137,793

( 33,032 
? 99,600

... 1 ,746) 
.. 3.909 4.287

l  877 
2,275

1x0,000 120,000

..255,439 262,081 255,284
...  94,493 173,018 95,861
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NORTHERN PACIFIC RAILWAY CO.

FIRST ANNUAL REPORT—FOR THE FISCAL YEAR  
(TEN MONTHS) ENDING JUNE 80, 1897.

Office of the
Northern Pacific Railw ay  Company,

35 W all Street, New Y ork,
October 4, 1897.

To the Stockholders o f  the
Northern Pacific Railw ay  Company.

. For convenience of reference by you, the following infor­
mation in regard to the organization of the Northern Pa­
cific Railway Company is given as a natural preface to the 
first Annual Report of its earnings during its past fiscal 
vear, and of its assets and liabilities at the close thereof, 
June 80, 1897.

f r a n c h i s e s .
The Northern Pacific Railw ay  Company is a corpora­

tion chartered by the State of Wisconsin, by Special Act, 
approved March 15, 1870, and specially amended January 
2c, 1871, March 0, 1871, and April 15. 1895. Pursuant to reso­
lutions of the Stockholders and of the Directors in July, 
1896, the foirner title, Superior & St. Croix Railroad Com­
pany, was changed to the present name, Northern Pacific 
Railway Company.

The charter fixes no limitation upon the term of corporate 
life, does not reserve to the State or confer upon others any 
special right to resume or appropriate the franchises or 
property of the Corporation, and, indeed, imposes upon the 
Company no peculiarly onerous conditions.

The Annual Meeting of the Stockholders of the Company, 
for the election of Directors,, takes place on the first Tues­
day of October in each year.

Upon July 25, 1896, and several subsequent days, the ju­
dicial sales occurred under the mortgages of the Northern 
Pacific Railroad Company, and then and subsequently the 
Northern Pacific Railway Company became and now is the 
owner of the franchises, properties, lands and other assets 
of the Northern Pacific Railroad Company, hereinafter re­
ferred to, subject, however, to specific obligations of the 
Railroad Company which are hereinafter stated among the 
liabilities of the Northern Pacific Railway Company.

CAPITAL STOCK.
The Capital Stock of the Company issued as fully paid on 

account of its purchase of its property (except* 04,300 of 
Common Stock previously outstanding) is as follows:
Preferred Stock....................................................................$75,000,000
Common Stock................ ............................................................  80,000,000
The Preferred and Common Stock is divided into shares of 
$100 each, registered as to name, and transferable, at the 
option of the holder, either in New York or at the Deutsche 
Bank, Berlin.

The Share Certificates are signed by the President or a 
Vice-President and the Secretary or Assistant Secretary, 
and are registered in New York by the central Trust Com­
pany and in Berlin by the Deutsche Treuhand Gesellschaft, 
Registrars of Transfers.

The certificates of the Voting Trustees are now held by the 
proprietors of the Company, in lieu of its Share Certificates, 
which have been deposited with the Voting Trustees under 
the terms of the Voting Trust referred to herein.

P referred  Stock .
The present amount of the Preferred Stock cannot be in- 

creasea, except in each instance after obtaining the consent 
of the holders of a majority of the whole amount of the out­
standing Preferred Stock, given at a meeting of the Stock­
holders called for that purpose, and also the consent of a 
majority of such part of the Common Stock as shall be rep 
resented at such meeting, the holders of each class of stock 
voting separately. During the continuance of the Voting 
Trust, as therein stated, the consent of holders of like 
amounts of the respective classes of Stock Trust Certificates 
is also necessary for the purposes indicated.

The Company may retire the Preferred Stock in whole or 
in part, at par, i. e , one hundred dollars per share, from 
time to time upon any first day of January, hut not later 
than January 1, 1917.

The Share Certificates provide that the Preferred Stock 
shall have the right to electa majority of the Board of Di 
rectors of this Company whenever for two successive quar­
terly periods. after July 1, 1897, the full and regular quar­
terly dividends upon the Preferred Stock at the rate of 4 per 
cent per annum are not paid in cash.

DIVIDENDS.
Each share of the Preferred Stock is entitled to non- 

cumulative dividends to the extent of 4 per cent per annum 
payable quarterly out of surplus net earnings in each fiscal 
year, before any dividends for such year shall be paid on 
the Common Stock. In any fiscal year in which 4 per cent 
dividends shall h°ve been declared on both Preferred and 
Common Stock, all shares, whether Preferred or Common 
participate equally in any further dividends for such year. ’ 

Checks for the dividends declared are to be mailed to the 
Stockholders of record when payable.

Dividends declared on the Preferred Stock are payable 
without deduction for any tax or taxes imposed by the 
United States or by any State or municipality thereof that 
the Railway Company may at any time be required to pay 
or to retain therefrom, and may be collected in beriin upon 
Preferred Stock registered there, at the fixed rate of ex­
change of M. 4-20 per dollar.

VOTING TRUST.
In furtherance of the independent reorganization and ad­

ministration of the Northern Pacific property and to pro­
mote and protect the value of the securities of the new Com­
pany, both classes of its stock, except 2,000 shares of Com­
mon Stock, have been deposited with Messrs. J. P Morgan 
& Co., New York, and the voting power thereon has been 
vested in the following five Voting Trustees:

J. Pierpont Morgan. New York.
Georg Siemens, Berlin, Germany.
A ugust Belmont, New York.
Johnston Livingston, New York.
Charles Lanier, New York.

The stock is held by these Voting Trustees and their suc­
cessors jointly (under an agreement prescribing the powers 
and duties to be exercised by them, or by a majority of them, 
and the method of filling vacancies) until November 1. 1901, 
although the Voting Trustees in their discretion may deliver 
and distribute the stock at any earlier date. Until delivery 
of the stock is made by the Voting Trustees, the Stock Trust 
Certificates issued entitle the registered holder to receive 
payments equal to the dividends collected by the Voting 
Trustees upon a like number of shares.

The Stock Trust Certificates are registered as to name, 
and are transferable in New York and in Berlin; in New 
York they are signed by J. P. Morgan & Co., as agents for 
the Voting Trustees, and registered by Central Trust Com­
pany of New York, as Registrar of Transfers, and in Berlin 
they are signed by two officers of the Deutsche Bank, as 
agent for the Voting Trustees, and are registered by the 
Deutsche Treuliand Gesellschaft as Registrar of Transfers.

New- York Certificates may be discharged to Berlin upon 
their surrender to the agents of the Voting Trustees in New 
York, and in like manner Berlin Certificates may be dis­
charged to New York. In all cases of such discharge a suit­
able voucher will be given entitling the holder to obtain a 
new Certificate to be issued at the place to which the old 
Certificate lias been discharged.

MORTGAGE DEBT.
Bonds A ssumed.

The Northern Pacific Railway Company has assumed to 
pay the principal and interest of the following mortgage 
liens existing upon portions of the Northern Pacific^Estate 
when purchased:
A m ounts outstanding in the hands o f  the public June 3 0 ,1S97:

NORTHERN PACIFIC RAILROAD.
Missonri Division......... $1,755,000. .Called for payment Nov. 1 ,1 8 9 7
General Firsts...............  15,392,000*......................Dae January 1, 1921

ST. PAUL ,fc NORTHERN PACIFIC.
Western o f Minnesota.. $420.000...............................Due May 1 ,1 9 0 7
General Mortgage......... 8,003,000.......................Due Febuary 1 ,1 923

The Northern Pacific Railway Company has covenanted 
that no additional amount of bonds shall be issued u der 
the mortgages securing the above-described bonds, and that 
the principal of the same shall be paid without extension at 
their present dates of maturity, for which provision has 
been made under the Prior Lien Mortgage of this Company.

Since the close of the last fiscal year all the Missouri Di­
vision Bonds have been called for payment at par on No­
vember first next, and a large amount of General First 
Mortgage Bonds have been converted into Prior Lien Bonds, 
under the privilege therefor, which will expire on the same 
date.

Bonds Issued.
The Northern Pacific Railway Company has executed two 

mortgages, both covering the same property in the order of 
their respective and successive liens, as security for its issue 
of

PRIOR LIEN FOUR PER CENT BONDS,

Mercantile Trust Company, of New York, Trustee.
GENERAL LIEN THREE PER CENT BONDS,

The Farmers’ Loan and Trust Company, of New York, 
Trustee.

R estrictions A gainst Additional M ortgages.
No additional mortgage, although inferior to the lien of 

the F rior Lien and General Lien Bonds, can be placed upon 
the existing property now- mortgaged to secure these Bo ds 
without the consent of the holders of a majority of the 
whole amount of the outstanding Preferred Stock, to be 
given at a meeting of the Stockholders called for that pur­
pose, and the consent of the holders of a majority of such 
pai t of the outstanding Common Stock as shall be repre­
sented at such meeting, the holders of each class of stock 
voting separately. During the existence of the Voting 
Trust, the consent of holders of like amounts of the respec- 
ti\ e classes of Stock Trust Certificates Is also necessary for 
the purposes above indicated.

* uuu lP*f*|i7''OtVVV |iiolt̂ ru dll'l 1161(1 10
of the Prior Lien and General Lien Mortgages.
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Terms o f  Bonds.
The Prior Lien Bonds and the General Lien Bonds are 

issued in the following denominations:
Coupon Bonds of 83,0 and $t,000, with privilege of con­

version into
Registered Bonds of $100. 8500, $1,000, $10,000, $50,000 and 

such other multiples of $100 as the Board of Directors may 
determine. Registered Bonds of large denomination may 
be converted into Registered Bonds of smaller denomina­
tion , and vice versa.

The bonds bear the signature of the President or of one of 
the Vice-Presidents, and of that of the Secretary or one of 
the Assistant Secretaries .of the Company, as well as the cer­
tificate of the respective Trustees authaaticating their issue. 
Registered Bonds m aybe signed by the Chairman o f the Board of Directors. j

Both principal and interest are. payable in New York City, 
in United States gold coin of the present standard of weight 
and fineness, free from any present or future taxation w hich j 
the Railway Company may be required to pay or deduct 
therefrom under the laws of the United States or of any 
State or municipality thereof.

The principal of the Prior Lieu Bonds is payable without
Gevious notice on January 1, 1997, and that of the General J 

en Bonds in like manner on January 1, $WT.
The Company is not authorized to redeem Prior Lien and 

General Lien Bonds before such dates, except by purchase , 
from those willing to sell.

Both coupon and registered interest are payable quarter I 
yearly.

Interest on Registered Bonds will be paid by check, j 
mailed to the owner of record at the closing of the books ; 
for the transfer of Registered Bonds.
, Coupons, also checks for interest on Registered Bonds, 

may lie collected at the Deutsche Bank in Berlin and at its 
branches in Fran k fort -on - Mu i n, Bremen, Hamburg and 
Munich, at the fixed rate of exchange of M. 4-2t) per dollar. 
The Deutsche Bank (Berlin) London Agency will be pre­
pared to purchase the coupons and registered interest 
checks at the current rate of exchange on New York.

PKloK 1.18*.
u a w u r  AM» U » »  OBAST OSE IlirybBRO TEARS JOCK I EU CENT 

OOLO 80X0*.

Whenever Prior Lien Bonds cannot be purchased at 110 
per cent, the unapplied land proceeds for that year are to be 
used for the purchase and cancellation of General Lien 3 per 
cent Bonds at not exceeding 100 per cent.

G eneral i .ibn .
KAU.HOAD AND LAND CFRA.NT ONE HUNDRED AND FIETX TEARS THREE 

PER CENT SOLD BONDS.
Limited in amount to 860,000,000, in addition to a reserve 

of $130,000,000 for the ultimate retirement of the 4 per cent 
Prior Lien Bonds. Principal due January 1, 3047. Interest 
payable quarter yearly on the first days of February, May, 
August and November.

The General Lien Bonds are secured by a mortgage second 
and subordinate in lien to the Prior Lien Mortgage, and 
covering the same property.

This mortgage, dated November 10, 1896, is made to The 
Farmers' Loan &  Tnxst Company of New York, as Trustee 
for the Bondholders.

The mortgage provides for the issue of bonds as follows:
Issued in part payment, for the Northern Paolflo Estate... $56,000,000 
Reserved, as provided in the mortgage, for new construc­

----- ......... ..... .......— 11 ............  ..... ■■■  .......... . —-

tion, betterments, equipment, ere..................................... 4,000.000
Total present issue.....................$80,000,000

In addition $130,000,000 are reserved to provide for the 
Prior Lien Bonds on or before their maturity iuone hundred 
years, thus fixing 3190,000,000 as the total authorized amount 
of both the Prior and General Lien Mortgage Debt of this 
Company. i

Whenever the proceeds of lands applicable to the pur­
chase of Prior Lien Bonds cannot be invested therein at not 
exceeding 110 per cent, then the unapplied amount for that 
year is to be used for the purchase and cancellation of 
General Lien Bonds at not exceeding 100 per cent.

UNITY OF SYSTEM.
The main line, branches, equipment, lands (excepting 

those east of the Missouri River, still in Receivers' hands), 
terminals, express, coal and other properties comprising the 
component parts of the complete transportation system nave 
now been united under a single ownership, and mortgages 
having the security of all this property, thus consolidating 
and securing the system against future dismemberment,

Limited in amount to $130,0 0 0 ,000 . Principal due Janu- 
uary I, 1097. Interest payable quarter-yearly on the first 
tlavs of January, April. July and October.

Tin* Prior Lien Bonds are tenured by a mortgage upon the 
main line, bra dies, terminate, lands and rights to lands, 
equipments and other property of the Northern Paei«*r Rail­
way Company, and also upon all property subsequently ac­
quired by means of any of the bonds to be issued under 
either the Prior Lieu or the General Lien Mortgages.

This mortgage, dated November 10, 1890, is made to The 
Mercantile Trust Company o f  New York as Trustee for the 
Bondholders.

The mortgage provides fo r  the issue of bonds a,- follows: 
Issued In part payment for the Northern Pacific t»t»P $74,812,500
Reserved to retire a lit'* Amount of tiouils now outstand­

ing on *b« UDsourl River DWI-lon......................................  1,755,00(1
tn -.-rAf -t fur ej..-, as tup.-. So determined, to -retire $15.- 

3OC.0OO t.rii. r . } Ftr«t M a n d  Land ‘ traat Me, 11,1a 
now outstanding on the uld tnuln Hue aud on the land 
grant o f the SurMiem P»H8r Railroad OontpsltT, aa
set forth in the Prior Idea XTertraev...........  . . . . . .  20,000,500

ResrrvBti io retire a like amount o f bund* o f  the Western
Railroad of Minnesota............................................................  120,000

Reserved to retire a like lunoaut o f bonds o f tin- St. Paul
de »ertn,*rn I'e-tfb B.tiway coinpany......... ..................... $.003,000

Reserved for new ronstroetlon, hettovaieot*. equipment 
and otln-r purpose-, under ■uwefuliy guarded rasitM *
turn-, a , -■( forth in tins mortgage, issusMe a'l.-r Jan­
uary l, ISOS, to  tits extent o f net exceeding$1,500,000 
per annum..................... .............................. ...........................  25,000,000

Total authorized t»*ne............... . ....... .9130,000,000
It will be notice*! that Prior Lien Bonds are reserved 

to retire the present Divisional Bonds (including Northern 
Pacific Railroad Company General First Mortgage Bonds) 
now outstanding on parts of tie* lines owned by the Northern 
Pacific Railway Company. When these shall have been re­
tired the Prior Lien Mortgage, by direct mortgage, or 
through ownership of securities, will be the First Mortgage 
on about 4,57$ miles of railroad.

Even now (through the ownership of substantially all the 
securities) they are practically a first lien on 2,987 miles of 
main track in branches.

Furthermore, as the Prior Lien Bonds are already secured 
by $34.9$* 000 out of the $ lO.S.'VMXW of tin* Northern Pacific 
Railroad General First Mortgage Bonds, they now represent 
about f> ve-eighths of the first lien on the mam line to the ex­
tent of 3,160 miles additional, and on the mortgaged Land 
Grant, otherwise subject only to $1,756,000 Mi-sonri Division 
Bonds that have been ■'ailed for payment November 1, 1897. 
The linking Fund operations are rapidly retiring the out­
standing $17,892,000 General First Mortgage Bonds.

The proceeds of the tend* applicable to the Prior Lien and 
the General Lien Mortgage Bonds are to be applied one half 
(but not in any o e ye.ir exceeding $500,000) to the purchase 
and emmetlat jon „ f Prior Lien t  per cent Bonds if same can 
be purchased at U0 per cent or less, and the other half of 
the proceeds are to be applied, under carefully guarded re­
strictions as set forth in the mortgages, for construction, 
additions and betterments to the property pledged.

STOCK EXCHANGES.
In  o rd e r  t o  g iv e  th e  p ro p r ie to rs  o f  th is  C o m p a n y  th e  a d ­

v a n ta g es  o f  an in te r n a t io n a l m a rk e t  fo r  it s  se cu r it ie s , th e  
n eee  sa ry  a c t io n  has b e e n  ta k e n  w h e re b y  th e y  tire n o w  
o ff ic ia lly  q u o te d  as fo l lo w s :
U n it e d  S t a t e s .

New Y ork  st''C k E x ch a n g e ,
A ll  th e  B o n d s  a n d  C m n m on  a n d  P re fe rr e d  S to c k s  (V o t ­

in g  T ru st C e r tific a te s ) issu ed  a n d  a ll the o ld  B onds- 
a ssu m ed .

Phi'adtltih a Stuck Exchange
A ll  the B on d s  a n d  C o m m o n  an d  P re fe rre d  S to c k s  

( V o t i n g  T ru st  C e r t if ic a te s )  issu ed  a n d  th e  G en era l 
F irst M ortg ag e  B on d s  o f  th e  N orth ern  P a c if ic  R a il­
roa d  C o m p a n y ,

E u r o p e :
London S tock E xchange.

C o m m o n  S to c k , P re fe rr e d  S to c k  (V o t in g  T ru st  C e r tifi­
ca tes ), P r io r  L ieu  an d  G en era l L ien  B on d s, a n d  t h e  
G en era l F irst M ortgage  B on d s  o f  th e  N o r th e rn  P a c i f i c  
R a ilro a d  C o m p a n y .

Berlin Stock Exchange,
P re fe rre d  S to c k  (V o t in g  T ru st  C e r t i ;c a t e s ) ,  P r io r  L i e n  

an d  G en era l L ie n  B u n ds a u d  th e  G e n e ra l F irs t M o r t -  
g a g e  B on d s  o f  th e  N o r th e rn  P a c ific  R a ilroa d  C om p  a n y .

F ra dcfort-on-M ain s to rk  Exchange.
P re fe rre d  S to c k  'V o t in g -T r u s t  C e r tiica fce s ) . P r io r  L ie n  

an d  G en era l L ie n  B on d s a n d  th e  G en era l F irs t  M o r t ­
g a g e  B on d s o f  th e  N o r th e rn  P a c i ic  R a ilro a d  C o m p a n y . 

H am burg Sto k F x-hangr,
P re fe rre d  S to c k  (V o t in g  T ru st  C e r t if ic a te s ) , P r io  r  L ie n  

a n d  G en era l L ien  B o n d s .
Am sterdam  Slock E xchange.

P r io r  L ie n  B on d s .
COST OF ESTATE.

U p on  S e p te m b e r  1, 1896, th e  N o r th e rn  P a c ific  R a ilw a y  
C om p a n y  en tered  in to  possession  o f  th e  R a ilro a d s , L a n d s  
and appurtenant property tliat had been purchased at fore­
c lo su re  sales.

In  e x c h a n g e  fo r  th e  p ro p e r ty  th u s a c q u ire d , a n d  u n ified  in  
tiie  p resen t N orth ern  P a c ific  sy s tem , th e  R a ilw a y  C o m p a n y  
issued

$155,000,000 o f Capital Stool.- aud 
129,816.500 at Mortgage Debt,

$284,810,500 total Issue ns o f September 1 ,1896 , 
an d  s in ce  h a s re ce iv e d  fr o m  M essrs. J . P . M o rg a n  &  C o ., a s  
R e o rg a n iz a tio n  M anagers,

$3,074,913 20 in Cssli and ,,  ,  '
1,325,088 80 In $B 210.000 General M en Bonds at 

about, 00%,

Constituting the $5,000,000 00 Betterment and Enlargem ent Fund.
10,500 00 Prior Elen Bonds,

440,000 00 (tenoral Uen Bonds,
4,086,300 00 Preferred stock, and
2,500,000 00 Common Stook,
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o f  w h ich  se cu r it ie s  a ll are n o w  h e ld  as a p art o  the treasury 
assets o f  th is  C om p a n y , an d  u p on  S e p tem b er  1 ,1897 ( in c lu d ­
in g  th e  cash  r e c e iv e d ) , had  a ca sh  m a rk et  value o f  9 1 , 107,- 
728 20.

Although the lands of the Northern Pacific Railroad Com ­
pany east of the Missouri River are still in the hands of Re­
ceivers, awaiting the adjudication of the claims thereon, the 
reorganization of that Company's Estate may now be con­
sidered complete.

PROPERTY AND CAPITALIZATION.
The property- of the Northern Pacific Railway Company 

and its capitalization, as shown in its General Balance Sheet 
of June 80. 1897, may be stated briefly as follows:

P roperty .
P roperty (covered successively by 

the Prior Lien and the General 
Lien m ortgages), including fran­
chises. lands, laud coulracts and 
rights to lauds, railroad system 
nnd telegraph, sundry bonds and 
stocks representing interests In 
railroad, laud, terminal, express, 
coal an-: other companies............$203,947,706 35

Betterments and enlargem'ts since 
September 1, 1890...........................  819,12432

Equipment (covered successively by 
the Prior Lien and the General 
Lien mortgages), purchased at 
foreclosure and re valued June
30, 189', at..................................  $12,692,180 00

N w Equipment purchased since 
September 1,1896........................ 232,029 01

Bin-king  F ond Cash in hands of 
Trustees, fo retirement of mort­
gage debt......................................

L and D epartment............................
N et Cash and Convertible  A ssets.

$-294,766,830 67

12,924,209 01

195,103 15 
624,005 80 

7,979,680 27

$316,489,828 90
Ca pita liza tio n .

Share Ca p ita l  I ssued.....................$135,000,000 00
Com m on. ..............$80,000,000
Preterrel.....................  75,000,000

Mortgaoe D ebt, including $25,570,- 
000 Bonds of other companies as­
sumed and $4,617,500 Prior Lien 
Boads reserved for issue in con­
version o f General First Mort­
gage Bonds........ .............................  161,000,000 00

316,000,000 00

B alance, being Surplus Revenue, 
from September 1,1896, to July
1 ,1397................................................  $-189,828 90

RAILROAD AND EQUIPMENT.
On June 30, 1897, the railroad system of the Northern Pa­

cific Railway Company was composed as follows:
Operated  M ileag e .

Main line.......................................................................... 2,346 78
Branch lines ....... ................ ............................................2,023 27

Lengths)! railroad operated...................................  4,375 05
The details of the mileage and of the terminal and water 

lines of the railroad, and water equipment, will be found in 
the pamphlet report.

LAND GRANT.
A revised estimate of the lands granted to the Northern 

Pacific Railroad Company, covered by its mortgages and ac­
quired by this Company by purchases at foreclosure sales, 
including surveyed and unsurveyed lands, shows the fol­
lowing areas remaining unsold June 30, 1897:

Acres.
In Nor U Dakota, west o f Missouri River . 4,434,468 92

Montana.......................................................... 15,668,953 50
Idaho .............................................................. 1,826,532 22
W ashington.................................................... 8,683,21193
Oregon ..........................................................  147,644 83

Total acres west of Missouri R iver............................  30,760,811 40
In Minnesota (48,310 acres unpatented), acquired from 

the 81. Paul & Northern Puri Hr Railway Company....... 141,075 62

Total acres.......................................... ................................ 30,901,987 02
The net sales of lands (mainly upon long credit with small 

cash payments), after deducting canceled contracts, from 
September 1, 1896, to June 30, 1897, have been as follows:
Land* west o f Missouri River covered by the Mortgages of 

Northern Pacillc Railroad Company ns First Liens ' $ 115  105 17
Lands covered by the Mortgages of the Si. Paul A North- ’ 

ern Paoiflc Railway Company as First'Liens o 359 u

Total .................................................................. ; .....................$418,024 73

CONTRACTS FOR THE SALE OF LAND.
After ad justing contracts defaulted and abandoned by  the 

purchasers the following amounts of contracts for the' sale 
of land remained on hand June 30, 1897, representing'ad­
ditional acreage, sold but not yet discharged from the lien 
of the several mortgages securing the same:
On lands west o f ttie Missouri River covered by the lien 

o f the Missouri Division and General First Mortgages 
o f the Northern Pacific Railroad Company . $1 1 0 7 1 9 , 01

On lands in Minnesota covered b v  the lien o f the First ’ "  ’ 1 ~L 
Mortgage o f the Western Railroad o f Minnesota............ 76,459 98

Total. ................... ..................... $1,203,584 19

TREASURY RESOURCES.
By reference to the General Balance Sheet of June 30, 

1897, it will be seen that this Company has been liberally 
provided with cash for working capital and for the better­
ment and enlargement of its property.

In addition to such working capital laige Treasury and 
Mortgage resources have also been provided for present and 
future uses, under carefully guarded restrictions, for the 
protection and development of the property.

Net Cash and Convertible A ssets.
June 30,1897.

C urrent A ssets : . „ „  . . .  „ „
Cash on hand and In banks...........................
Accounts and bills receivable......................  7,,
Material, fuel and stores...............................  1.31 - , (35 Hi
Treasury Securities.................................................................... $8,514,818 81

Current Liabilities......................................... (itContingent Liabilities....................................  603,753 03 ^ 9g5 ^

Net current assets....................................  4,030,833 60
B etterment and Enlargement F und :

Cash . . . . . . . . . .  . . . . . . . . . . . .$ 2 ,6 2 3 ,7 5 9  87
Securities ....................................................  1,325,086 80Securities...............    3,948,846 67

Net cash and convertible assets...............  $7,979,680 27
Treasury Securities 

EXCLUSIVE OP THE
$2,210,0(10 GENERAL LIEN BONDS VALUED AT 60 PER CENT, AND 

HELD TO REPRESENT $1,325,086 80 OF THE $5,000,000 
BETTERMENT AND ENLARGEMENT FUND.

m a r k e t
BOOK V A L U E , V A L U E ,

P A R TIT L E  OF June 30, 1897. Sent. 1, 1897.
V A L V E . SECU RITIES.

jjO
S A

A m ount.

| P
ri

ce
 

1 P
. 
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A m oun t.

$4,086,300 Nor. Pac. Ry. Pref. S tk .... 30 $1,225 890 50 $2,043,150
2,500,000 Nor. Pac. Ry. Com. Stk... 10 250,000 18 450.000

520,100 Nor.Pac. Ry. Pr. L ’n B’ds. H> 422,4bO 92 4*5,852
440,00 J Nor.Pae. Ry Gen.L’n B’ds. 

Oregon RR . & Nav. Co..
60 *- 261.V13 20 60 264,000

2,391,050 45-3 1,082,923 50 69 1,649.824 50
103,000 Minn. Trans. Co. B on d s... 

St. Paul Eastern Grand
100 103,000 100 103,000

10,000 ..Trunk Railway Bonds.. 100 10,000 100 10,000
Cash market vaL $1,040,- 
619 80 in excess o f book

$10,058,150 $3,359,206 70 $5,005,826 50
Puget Sound & Alaska

600,000 ...Steamship Co. Stock ... 10 60,000 1425,000 Mont. Union Ry. Stock... 
Yellowstone Park Asso-

10 42,500
42°,000 . .ciation S tock .... 20-h 86,800
315,450 Rocky Fork Coal Co. St’k. 

Superior Consol. Land Co.
10 31,545 o

B629,100 .................Stock.................... 10,000
31,000

Superior Consol. Land Co.
50 15.500 342,300 00500,060 Tacom a Land Co. Stock... 10,000

Cent. W asn ’aton RR. Co.:
400,000 Reorganisation Rec'pts. 20 80,000 1 s30,000 Bonds................................. 20 6,000 1 ®

$13,418,050

2,889,226 12
Sundry Stocks, valued at
... .$ l 00 for  each lo t........ , 15

$16,307,276 12 T otat............................ 43.701,560 70 $5,348,186 50

SPECIAL PROVISIONS FOR ADDITIONAL PROPERTY.
As already stated, ample provision has been made for fu­

ture improvements and additions to the Northern Pacific 
property.

$5,000,000 BETTERMENT AND ENLARGEMENT FUND.
The Plan of Reorganization of March 16, 1896, contem­

plated the provision of a fund of $5,000,000 for early use in 
the betterment and enlargement of the property of the New 
Company.

This fund was realized and was received in cash and bonds 
as follows:
$2 2 i0  000 Northern Pacific Railway General Lien

Bonds ® 60?»..................................................................................$1,325,086 80
oas11.....................................................................................................  3,674,913 20

Total fund .............................................................................. $5,000,000 00
 ̂ 1‘‘<iu^^5c)ns of the Executive Officers, approved by

the Directors, expenditures from this fund have been made
d u r in g  th e  p ast fisca l y e a r  fo r  
Real estate and buildings for terminal f  acili-
Other betterments and enlargem ents"of ^ °59,009 67

railroad and structures ..............................  260,114  65
—   $819,124 32

............................................................................................. 232,029 01Equipment.

_ _ Total...... ,. . . . . . . . . .  $1,051,153 33
The §2,033,159 87 of cash remaining is deposited in a special 

and separate bank account. The $2,210,000 General Lien 
Bonds are not included in the Treasury Securities available 
for the general purposes of the Companv, but are kept 
Fund*’- aS " Betterment and Enlargement

MORTGAGE PROVISION OF CASH AND BONDS.
In addition to the above fund, as hereinbefore stated, the 
tior Lien and the General Lien Mortgages appropriate cash 

and bonds for similar purposes, but limited in the amount 
available per annum, and restricted as to the methods and 
purposes of application.
• Unfer the Prior Lien Mortgage $25,000,000 bonds may be 
issued after the present year at the rate of $1,500,000 per 
annum. ’ ’  r
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The General Lien Mortgage reserves $1,000,000 bonds for 
the same purposes.

Both mortgages provide for the creation of a cash fund 
for similar uses to the extent of one-half of the net receipts 
from lands, and further, for all such cash in excess of 
$1,000,000 per annum.

NET REVENUES.
The report of the Comptroller shows that during 

the ten months from September 1, 1890, to 
June 00,1897, the net revenues of the Company 
applicable to the fixed interest charges for
that period were .............................................$5,600.076 90

Leas interest charges..................................  5,110,248 00
Surplus revenue for ten months................... $489,828 00

CUE RENT EARNINGS.

Of total operating expenses of this Company for the 
past nscal year, 14'1 per cent was for the maintenance of 
equipment and 39-0 per cent for the maintenance of road­
way and structures, the cost of the latter being at the rate 
of $145 per mile of road per annum.

These expenditures are liberal and compare favorably 
with those ot all other railway systems of the Northwest. '

* BUSINESS PROSPECTS.
There are many gratifying evidences of a permanent, im­

provement of business conditions in all of the seven States 
and in the Province of Manitoba reached by the Northern 
Pacific System.

The communities tributary to the business of this Com­
pany are prospering, and the spirit of enterprise again pre­
vails. The interests of this Company are those of the people 
it serves.

About the middle of July last, when the condition of the 
crops in the Northwest justified confident expectation of an 
abundant harvest, the earnings of this Company began to 
show a comparative increase that has continued, with im­
portant gains, since the wheat movement began, about Sep­
tember ).

The estimated gross earnings from the beginning of the 
current fiscal year to the present date shove an increase of 
over twelve per cent in excess of the earnings for the a me 
period last year.

FIXED CHARGES.
The fixed interest charges for the past fiscal year 

(ten months) were at the rate per annum' of $9,132,297
By various conversions of securities during that 

period these annual charges were reduced July 1,
1897, t o ............................. .......................................  6,110,276
as shown by the following table :

FIXED INTEREST CHARGES JULY 1. 1867.

Title e f  Bond*. 
Prior Men B owls—Oat«Uudliur Hel*l m  Tr.-aW n a j Securities..
General LMa $%  Bonds— 

OHtM«a<tlBX ..... ....................
1M.I a* Tre.unity ScourftU*

twounf* held I n ' , . , ,  for  
Totalt lin ed . by the Pubic. 1C Mon I Ac.
.... #74 .812 ,500  

638*106
--------------- - *2.971,370

.. *'>8,000, <810 
.. 2,660,000

B onds issued by  other pnm inn le-. 
e u n n n l !>}' No. Vac. K*. Co.

Northern PscISe Btt. Co.—
M issouri D iv ision  C%  Rond* $ 1,735,000 Gen. I * ! M . fi%  B o m l*  m e t  toe 
.lU.-pU rt d and pledged under 4 the P rior L ien  Murtsr.it..). . 13.J92JS0O

53,350, O0O 1.800,500

St. Paul A Nor. P*c. Rf.Co Gen M. tt . B t«. *S‘o03«*Sh* 
W ottera RR, o f Minnesota I o  it . 7 \  Uoml*. 4 20.000

1,028. *20  
I
20,100

_____ #163.204.t o o  $ti.U 0.276
’ Entire amount coiled for raymciit November 1 ,1897.
By the retirement o f  all the Missouri Division Bonds and

S' th# convention of General First Mortgage Bonds under 
c offer therefore now pending, tb* fixed interest charges 

on bonds held by the public will he still further reduced 
November 1. 1897.

The General First Mortgage. Sinking Fund amounts to 
$876,700 Q0 for the next twelve months and annually in­
crease to the extent of the interest on additional bonds 
drawn for that fund.

This Sinking Fund is not a drain upon the current reve­
nues of this Company, as all redemptions of bonds through 
it» operations are either provided for by land sale* or from 
the Prior Lien Bonds reserved therefor.’

INDEPENDENT AUDIT.
in pursuance of the policy adopted by this Ownpanv, its 

account* for  the past fiscal year (tea  month*, have recently 
been audited by Messrs. Price. Waterhouse & O k . whose 
certificates as to the accuracy of the General Balance Sheet 
and the income Account are ajqxmdH thereto.

This independent audit included an examination of tlie 
accounts at bot h the New York and St. Paul offices and a 
verification of all items of cash and securities.

The propriety of ail charges to Capital Account was also 
the subject of examination and approval by these auditors, 
as well as by John H. MeCferaenfc, a certified public account­
ant of the State of New York.

PHYSICAL CONDITION OF PROPERTY.
Soon after the appointment of Receivers in August, 1898, 

a careful expert examination was made of the physical eon- 
■t °5  the Northern Pacific proiicrty. Tin- r’qmrt pub­
lished at that time stated in effect that in order to place the 
property on an equal footing with its competitors for eco­
nomical operation, large ex penditures should be made during 
the subsequent three years for steel rails, reduction of 
grades, improvement of alignment, renewal or tilling of 
bridges, and additional motive power and terminal facilities.

These extensive improvements, commenced under the Re­
ceivership, have been continued by this Company,

The beneficial effect, of these improvement* is shown in 
the record of average train tonnage, which has risen from 
1/2-2 ton* per train in the year '.893-M to 330-83 tons during 
i he past year, an increase of SW-9S per cent, ail the more sat­
isfactory in view of the fact that more than 16 per cent of 
the operated mil'-age is conrt|>osed of branches.

During the same period the standard of condition of road­
way, structure* and equipment has been raised and main­tained,

SUMMARY.
With our new organization practically accomplished, our 

system unified and danger of dismemberment removed, the 
land grant now largely brought under Government patent, 
traffic connections improved, abundant reserves made for 
betterruents anil growth, and with reviving business con­
ditions, we enter with confidence upon a new and auspicious 
epoch in th e  history of the Northern Pacific System.

B y order of the Board of Directors.
EDWARD D. ADAMS,

Chairman i f  he Board.

At the annual meeting of the stockholders of the North­
ern Pacific Railway Company, held at its offices in this city 
on the 5th inst., the following directors were elected to serve
for the ensuing year:
Ed ward D. Adams, John G. Moore,
Dumont Clarke, Waiter G. Oakraan,
Charles H. Coster, Oliver M. Payne,
Robert M. GaHawav. Samuel Spencer.
Bray ton Ives, Francis Lynda Stetson,
D . wiltis James, James Stillman,
Daniel H. Lament, I Ebon B, Thomas.
Charles 8. Mullen,

The Director* met for organization on the seventh instantrail nL'i. •* .-./I II.. . iXS .... .....and elected the following officers: 
President.

Charlas X. Mellen, fit. Paul, 
Vice-President.

Daniel S. Limoni, St. Paul.
Comptrolh r.

Henry A, Gray, St. Paul. 
Secretary.

Chas. F. Chaney, New York.

Treasurer.
George II. Karl, New York.

General Counsel in N. Y 
Frances Lynde Stetson.
Win. Nelson Cromwell,

Associate. 
General Counsel In St. Paul . 

Charles W. Bunn.
The following communication was presented.

To the B oard  > f  D irectors o f  the N orthern Pacific R ailw ay  
Compi ny;

G en tkm m :
When t his Company , in Sept, stiff, took over the pri oipal 

part of the estate formerly belonging to the Northern Pacific 
Railroad Company, there still remained so many unsettled 
questions concerning that estate that it was found conve­
nient that, as one having especial familiarity with those 
questions. I should !«.• made Chairman of the Board of Di­
rectors of the new Company.

With the presentation of the Annual Report, which I bad 
the honor to lay before you on the 4th instant, the dispo­
sition of these question* was substantially consummated, 
and i feel that the special duties placed upon me in 1893 
(when the original Reorganization Committee elected me its 
Chairman) have now been successfully discharged.

As, therefore, the purposes for which the office of Chair­
man of the Board was created have now been fulfilled and 
it seem* unnecessary to continue the same, i beg leave to 
express the desire that my name be not further considered 
in this connection.

Respectfully yours, *
Edward D. A dams,

Upon motion the following preamble and resolution were 
adopted:

Whereas. Mr. Edward D. Adams, in his letter this day 
read, ha* expressed his desire that he Shall not be re-elected 
to the Chairmanship of this Board;

Now. therefore. In- it resolved. That in relieving Mr. 
Adam* of duties which have heretofore devolved upon him 
by reason of his long association with the property, and 
which he alone wn* competent, to perform, this Board de­
sire* to spread upon it* records its grateful appreciation of 
the services rendered bv him- services arduous and difficult 
to a degree of which oiilv his associates in the affairs of this 
Company can form art adequate idea.

And be it r*-solved, furthermore, that this Board desires 
to congratulate Mr. Adams on the outcome of his work, 
which must always be recognized as having been largely 
instrumental in bringing about the strength and prosperity 
of the Northern Pacific Railway Company.

Upon motion it was
Resolved, That in view of the foregoing communication 

from Mr. Adams, the office of Chairman of the Board he 
abolished, and upon motion it was further

Resolved, That a copy of the foregoing be printed with 
the Annual Report.

Charles F. Coaney, Secretary.



NORTHERN PACIFIC RAILWAY COMPANY.

GENERAL BALANCE SHEET JUNE 30, 1897.

« A 1*1 I A L  A SSE TS.
NORTHERN PACIFIC ESTATE:

Property purchased at foreclosure.......................................$293,94,7,700 35
Betterment and Enlargement since Sept. 1, 1890............ 819,124 33

EQUIPMENT;
vu re mown at foreclosure and valued at........................ '  $12 692 180 00
» «* »  Equipment (purchased since Sept. 1, 1890, out o f ' 

B itteraientand Enlargement Fund)............................ . 232,029 01

TRUSTEES OF SrNKrNG FUNDS;
Cash In hands o f Trustees, applicable to retirement of Mortgage Debt......................................................................

$294,786,850 67

12,924,209 01

195,103 15

• I l i l R F A  T A S S E T S .
CASH ASSETS:

Cash on hand and In banks........................................... ........................................
Accounts Receivable. ......................................................  $1,322,107 92
Bills Receivable............. ........................................................... 172,026 40
Material on hand as per inventory o f June 30 ,1897------

T o ta l  $ 3 0 7 ,8 8 6 ,1 4 2  83

$2,000,681 88

1,494,884 32 
1,317,735 91

TREASURY SECT) RTTIE3 *
Noi then* Pacific Railway Bonds and Stocks................... $2,163,283 20

Market value Sept. 1, 1897....................... $3,243,002 00
Sundry other Bonds ami Stool® ................. 1,538,283 50

Value Sept. 1 ,1 8 9 7 partly (estimated)... 2,105,184 50-------------------------
Total valuation..$5,348,180 50

BETTERMENT AND ENLARGEMENT FUND:
Cash,in bank........................................................................... $2,623,759 87
$2,210,000 Genera) Lien Bonds at 60 per Gent...............  1,325,086 80

$4,813,252 11

3,701,500 70

3,948,846 67

CURRENT OPERATIONS:
Balance of Current Assets.......
Advance A ccount........................

L A U D  D E P A R T M E N T .
T o t a l  $ 1 2 ,4 6 8 ,6 6 5  4 8

$466,155 22 
157,850 58

6 2 4 ,6 0 5  8 0

$ 3 2 0 ,0 7 8 ,8 1 4  11

CA PITAL STOCK;
Preferred................ ..................
Common............................ ........

MORTGAGE 1). 
Prior Hon Bo 
General Lien

C  * P I  i A T  L I A B I L I T I E S .
.................................  $75,000.000 00
.................................. 80,000,OtiO 00

'

$74,812,500 00 
a .................a

130,812,500 00

Capital Liabilities Issued $^85,812,50000 
Bonds Issued n r  otiiuu Companies assumed by the 

Northern Pacific R  iiway Co.:
Northern Pacific Railroad Co.

Missouri Division (called lor payment
Nov; i, 1897).........................................*1.755,000

General Firsts (not yet acquired for de­
posit under the Prior Lien Mcirtgage). 15,392,000

— -------------- $17,117,000 00
St. Paul & Northern Pacific Ry. Co.

General M ortgage.................................. 8,003,000 00
Western Railroad o f Minnesota.

First Mortgage........................................  420.000 00

C a p ita l L ia b i l i t i e s  assu m ed  2 5 ,5 7 0 ,0 0 0  00

GENERAL FIRST MORTGAGE CON VERS I ON 
!:'U N D :

Prior Lien Bonds reserved, as provided in the Prior 
Lien Mortgage, for issue in conversion o f General 
First Mortgage B o n d s ... . . . ................: ........................

.$311,382,500 00

4,617,500 00

/ T o ta l  $ 6 1 6 ,0 0 0 ,0 0 0  00

C U R R E N T  L I A B I L I T I E S .
PAY ROLLS, M ATERIAL AND MISCELLANEOUS

BILLS FOR JUNE...........................................................
TAXES ACCRUED ON RAILROAD (estimated)........
INTEREST ON MORTGAGE DEBT:

A ccru ed ................. .............................................................
Matured (including interest due July 1, 1897)..........

$147,505 00 
1,258,478 00

RESERVE FUNDS :
For replacement o f equipment and other property destroyed by acci­

dents and by (ire.............................................................................................

$1,769,789 06 
299,789 79

1,705,988 00 

104,720 33

Total

C O N T I N G E N T  L I A B I L I T I E S .
LIQUIDATION FUND:

Reserve-for indemnification against, possible I labilities on account o f the North. Pan. Estate

S U R P L U S  H i  Y f  T O T .
PROFIT AND LOSS:

Excess o f earnings and. miscellaneous income over operating expenses, taxes and interest 
on m ortgage debt from  September 1 ,1896, to June 30, 1897.....................................................

$ 3 ,8 8 0 ,2 3 2  18

6 0 3 ,7 5 8  03

4 8 9 ,8 2 8  90  

$ 3 2 0 ,9 7 3 ,? ' 11 11

W e cei t i fy  the above B a L  nee Sheet to be correct.
P R IC E , W A T E R H O U S E  & CO , A uditors,

%%d S eptem ber, 1897. L o n d on , N ew  Y ork  an d  C h ica go .
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NORTHERN" PACIFIC INCOME ACCOUNT—FOR THE FISCAL

TO

NEAR (TEN MONTHS (ENDING JUNE 30, 1897.
Dr.

Oi-eeatisg E xpenses :
Maintenance <d Way and Struc­tures....................... - .......  *2,711.218 11
Maintenance of Equipment  1,287,917 01
Conduetio.s; Transportation  t ,1)20.010 21
General Expenses......................  529,827 34

Taxes.
$9,1? 5,872 67 

428,980 71

*9,584,853 38
Istkhest on Mortgage Debt----- $5,110,248 00
SC.NDBV Losses and Account-

written off. ............................... 12,228 79
— ----------------  5,122,476 79

B alan ce.....................  489,828 90
• $15,197,159 17

O r.
By

6 nods Ea r siso s ;
Freight................................... . . . .
Passmeer ....................................
Malt. Expre-' anti Mt-eeUa* 

neons________ ______ ______

lot n<E>> - and Interest «>b 
Seciridc-t owned.............. . . .

$11,085,882 85 
2,850,308 -»

1,005,536 40
----- ------ -----------$14,041.818 22

255,310 85

$15,197,139 07

By Balance tarried to credit of Profit and Lints ns -li.i'.vn by flit; balance -beet of thi- date.......... $489,828 90
IFe certify the abate Income Account to be correct.

I'H tV E , W A T S U B O m tE  <f 0 0 . .  A uditors,
224 September, 1097. London, Sett Vock and C hicago.

(.’on->lidat«d Traction o f PittslMtrg,-—Dividend P n c i i . -  
TMt cotnpauy. wbi»h paid its first dividend (3 per cent on 
preferred stock) in May, 1837, has decided to wait, m It did 
last year, till the close of t he year before making a distribu­
tion to the shareholders. .Prwidettt Magee gaid: 

the wntk *>f U «tlll W# gitf not deelan* a»UvH»'ttd Uh**% Orfolo* t  oo '̂int ttit - *’oii'Htlon <»£ affair*, ami wtj alifttl notilrfliir*' »>U** ItM.- Or.Ufhrt, fftfsuruvur, till* 41V Mr ruts oti pro* 
fem<4 «*«>«’St an* rttiarilstli >■« *'«* th** ml** of # j«*r i&jjuttis,T̂ v-c April *<• flu* h*r* 4 » »ltvt i'Ms.i of :i jw*r « fit •*« t h m i o f  ISfjff, '*‘mr*S*!erlttjf th torn tip rmilftton ot oiir roail-, was v**ry
g o t >i. W'r w»H follow fftettARit* po llr f l h \ *  year ami nmkr »•<» *ltvifir-mt 
until lb*- r* dolt of year'-s work U known. Roccipt* la.-*t moutti sjbow a smutting tauru *̂4 &wt lh»- ewm '|OttdlO| tiion'JU of U*i yoar, 
Wt» wlll bc at»V tti do bit*1 ins** a- »«M»n a* «mr now [h»w«t
boiij«*o. wMi ii i- bow twin* U  completed. Th** tr»« *  construc­
tion slnmiii t»«* cooipiebd befon* tb»- new year.—V. U3, p. 6»>1.

Detroit Mackinac A Marquette Kit. —filterfM Payment,— t 
One per cent will be paid to tue registered li Iders of the land 
grant bonds on the tilth instant, being interest for six months 
ending Ott. t, 18'J?.—Vul. 61. p. 701.

Evansville A Terre Haute RR ,—Statement {nr ;/■ ir.— 
E irtings for the late fiscal year have reported as
follow s:
'ftrnr e n d in g  fffw # Xwi Q ikvr htittrm L Xktkine*f \

$ :m%m 30, Mtrvt(■**$*, m-Fwmm. imtom*. £shurfjr», dtt mtrpius., t 
\W 7— frlfM03.A3u # 4 4 7 /^ - ■$$%:,A 7i  *57tl/239
tSIML............  I,r^»7^7 m t i '4  384,«»3- J 70,703

The annual report will be given in a subsequent. issue of 
the Curoniclb. —V . 63, p. it!.

OIw i m  Sugar Refining in .—Competition, —Toe Caarles 
Pope Company p evtously reported as abs orbed h is declinei  
to take p*rt in the consolidation, but inasmich as the total 
capacity of its factories. which are at Venice, III., and i 
Geneva, III., in only abont 5,001 bushel* dally, the friends of , 
the (Unease Sugar Refining Co., which is eappo-ed to have; 
a daily capacity o f toward 190,000 bosh-ls, do not fear seri­
ous competition. The only other manufacturer o f glucose in ; 
this country is s*fd to be the National Starch Co. Glucose , 
is handled most extensively by jobbers of bakers’ .supplies, 
manufacturer* of candy and brewers, and there has been some 
disposition among them to resent the terras offered them by 
the new ronsoHduted corp'irgtioa in the sale <r its product.— 
Sf. 05, t>. 317

I.oek f i l m  Traction,—Kfceiecmhip.—The reesivership 
nmcrad to h t i p w i  was created by Juigs Slayer, o f the 
Clinton 0 .maty OOurt, in the fornclosttro sai" o ths W. < 
End Trnst Co. of Philadsiphsa. the mortgage trustee. Inter- 
est on the loan, it ia stated, bag lieen in default for a year 
and n-hatf. Tne receiver is William B. Given of Columbia, 
Pa,—V. Ho. p, 620.

.New England (Ins ,fc Coke Co.—Massachusetts Pipe Line
Cn.— .War ftps' on Gomininy » f  'ar rtifi.ee —The N** w Eogland? 
Oxs & Coke Co, t as been organized with Henry M. Whitne, 
as President to toko over the charter of the Massachusetts 
Pipe Line Co, and has pnrehased a controlling interest in the 
Jamaica Plain O n  Light Co,, the only ga- lighting company 
in the city of Boston outside of the m y  State combination. 
The Jamaica Company, if. is stated, has outstanding $280,0 0 
Of 10 per cent capital B o k  with no bonds, and in tue terri 
t.-wy lying trjtwecn Boston, BrookHjne and Dirr.hester sells 
abont 80,090,000 cubic foot of gas per annum at a net price 
of $1 4*» per thousand.

President Whitney is quoted as saying;
**T.fee report Bi»? tbs- sjsdicftte, which is tsotnpwed CbieBy of N«W; 

'{arc. r .. rrrr 1 <,i t h,- Pipe Ll.se00, i>, r,,rr,-.'f W," are Caere to makr coier itiul Will have a large plant
at Lv, rcf.l. '■ v. tf -v,- m , w,’ inu-T make re. , nnd woprop,,-* u, „11 if. V, . piPrj-l Jo vjv, IJbsttpy. ph* nt„ r cao than sliO L
nrrw getlls-' That Is all th* r<- is to hr* a.,l,i now. -V . (Cl. p. 116.

Northern Pacific By .—Edward D. Adams Resigns.—The 
directors at their meeting Thursday received a letter from 
Edward D, Adams, in which he asked to be relieved of the 
office of Chairman of the Board, since the work of adjusting 
unsettled matters handed down from the old company had 
been successfully completed. Mr. Adams’s resignation was 
accepted and the office was abolished, Mr. Adams’s letter 
of resignation and the resolution adopted thanking Mr, 
Adams for his services are included in the annual report 
which is published on subsequent pages of to day's Chroni­
cle.—V. 65, p. 4? 3,

Oregon Improvement.— Foreclosure Sa’e Mjv 6.—The 
foreclosure sale is advertised to he held at Seattle. Wash.. 
Nov. 6. Bidders are requited to deposit $10 ,0 0 in cash or 
certified check, but no upset price is named.' Eben Smith, 
of Seattle, is Master Commissioner —V . 65, p. 462.

Peoria Decatur A- Evansville Railway.—First Mortgage 
Bomihold?rtf i/. airm Oct. 11.—A meeting of the holders of 
certificates of deposit of the Atlantic Trust Company for 
first mortgage bonds of the Peoria and Evansville Divisions, 
deposited under the agreements dated April 3, 1894, will he 
held at the offices of Walston H. Brown & Bros., No, 40 
Wail Street, New York City, at two p. m., oa Monday, Oct- 
ooer 11, 1897.

PI>n o f Rr-irg niitMitm —The Brown plan of reorganiza­
tion was published last week (page 021).

The new bonds will draw interest from Oct, 1, 1897. and 
the cash payment of coupons on the old bonds at the old rate 
of 6 per cent per annum will therefore continue only till 
that date.—V. 63, p. Oil,

Philadelphia Newtown A New York R R .—Default.—-The 
O.-tober coupons on the first mortgage have gone to default, 
owing.it is stated, to the effect o ' trolley competition on 
earnings. The guaranty of the Philadelohi i & Reading RR, 
Co. was extinguished by the sale of the Reading under fore­
closure, The new company therefore is under no obligation 
to pvy the in crest. Of the loan of $1,409.00 >, $819,100 bonds 
are owned by the Reading Company and deposited as pirfc 
security for it* general mortgage of 1897. After three 
months' default holders o f one tenth in amount of the out­
standing bonds can require the trustee (the G-avanty 
Truet & Safe Deposit Co. of Philadelphia) to take the neces­
sary measures to have the property sold,—V. 01, p, 881,

Portland A- Romford Falls By.—Bonds Called.—The 
$100,000 bonds dated Jane I, 1891, and due Jane l, 1901. hav­
ing been called for redemption, will be paid at the office of 
Kidder, Peabody & Co., Benton, Mass , or at the Portland 
Trust Company, Portland, Maine, Dec. 1. 18-17. This pay­
ment will retire the last of the old bonds, leaving the $1,000,- 
<ANI consols of 1 now a first lien) and the $850,000 
debentures authorized last August the company’s only in­
debtedness.—V. 65, p. 507.

Rapid Transit in New York City.—Plans Approved.—The 
Pari; Board on Monday rescinded its former action and ap­
proved the original plans with the pro vis > that the Rapid 
Transit Commissioners submit to the bmrd the details or 
working plans of the proposed construction tinder parks and 
-trem* uad-r the jurisdiction of the p irk department. The 
preliminary work on the underground road can now be pro­
ceeded with,—V. 85, p, 418,

Seaboard A Roanoke RR.—Conte ta t ffleetion.—Otd Offi­
cers Re-clectel. At the annual meeting in Norfolk, Va , Oot. 
5th an injunction from State Circuit Judge Prantis was 
served upon Thomas Ryan ari l his associates restraining 
them from voting on the ground that their stock had been 
transferred in violation of the by-laws of the company. 
Liter a similar Injunction from Untied States Circuit ,J adge 
Simon ton was served upon President Hiffman, T. R Wats 
and others. The Hoffman interests, however, voted about 
9,W0 shares of stock not affected by the injunction and re- 
electud R. Ctirxojt Hoffman President and the old board o f 
directors, with the exception of Charles Chauncey, and W. 
S. Tucker chosen to succeed Moncure Robinson, deceased, 
and W . W, Fuller.

As to the position of tb»: stock the following is gives!
The Htwik H (Uvl'i- •! into 18,881 shares, ot which Mr. Ryan claims to 

hold M.7U0. leaving.! 1 l~ ; ha.. ••utM ui.linir. Of there ;■ li: i r listhc- ] i rn x y 
rmuimttoe r.gt,*r . l i ,s i  * .hue-- h- hoicm-tio frion U of the *!l upany 
■•euiomi'd.” leavluv l r < to vote 9.321 -hares, out of whirl *ir. Ho If 
in.* ■ r* ,■ ■- >■ 1 by th tefi**i - return the votes of 9,139 -  have.*. The 
bunco! tli« -boro-, ii *l t by ith * iti n > 's ot tin; MwLeau pool had ro- 
affiraied their ecnuldene** In Mr. IToffiaaii by new proxies which reu 
(lorodit Unii'.i— ary for the miti wrnoiit to rely upon the poo!IT;sr 
ayro- fuvnio for vote-.—'V. 05. p. 30S.

Union Pacific Railway,—Piynent o f 21f4 Per Cent on 
Principal o f Sir p ,r Cent Gold Coll feral Trust A ties o f 1893 
Deposit'd —J. P. Mors >n & Co. in New York, and Jacob C, 
Rosters at i f State ntr-wt. Boston, will make payment Oct, 22, 
1897, of 27*, per cent on account o f the principal of the cer­
tificates of interest representing these gold notes Os (Morgan 
notes), This i« the third payment on the principal of the 
deposited notes (see list previous payment v. 05, p._510) and 
reduces the total amount due thereon from. $8.151,000 to 
$8,058,250 and the face value of each note from $1,001 to $375.

The present payment is made with funds derived from the 
sale to the Union Pacific Reorganization Committee of a 
block of s- liriti s held as collateral for the notes (see list in 
V. fil, p. 844), til*:* securities sold including $8,480,000 stock 
of the Oregon Short Line RR., and $2,4 0,o00 Pacific Ex 
press Stock, etc.—V, 65, p, 822.
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The Commercial Times.
C O M M E R C I A L  E P I T O M E .

Friday Night, October 8, 1897, 
Few changes have occurred in the general business situa­

tion. Trade in practically all lines of seasonable merchan­
dise has been on a satisfactory scale, with values as a rule on 
a fairly remunerative basis. There has been increased activ­
ity in the speculative markets, as the trading has broadened 
somewhat, increased outside interest having been shown. 
The stimulating feature in the grain market has been the 
prolonged drouth in the winter-wheat belt, which has been 
detrimental for the sowing of the new crop. Advices re­
ceived from London have reported important purchases of 
gold for shipment to New York. Business in the Southwest 
has continued to be interrupted by the quarantine against 
yellow fever.

Following is a statement of stocks of merchandise :

P o r k . . . . . . . . . . . . . . . .............. bbls.
D ud.................      tea.
Tobacco, domestic.............bhds.
Tobaooo, foreign..............bales.
Coffee, Rio......................... ..bags.
Ooffee, other.......... ...........bags.
Coffee, Java, Ao..................mats.
Sngar___________  bbds.
Sugar.............................bags, Ao.
Molasses, foreign ..............bbds.
Hides........................................No.
Ootton..................................bales.
Boeln_____________________bbls.
Spirits turpentine.............bbls.
Tar..........................................bbls.
Rloe, E. I ..............  bags.
Rloe, domestic..................... bbls.
U n seed ..............................bags.
Saltpetre....... ............  bags.
Jute butts...............  bales.
Maulla h e m p ....________ bales.
Sisal hemp.......................... bales.

O ctober  1, 
1897.

Sept. 1, 
1897.

October 1, 
1896.

9,139 12,667 6,298
(0 13,883 17,558

13,885 15.967 13,610
4,9t>2 1,872 14,903

353,372 404,746 188,147
117,985 144,181 37,886
68.370 81,482 59.147

4,177 2,040 8.038
99.L319 1,055,224 2,314,523

None. None. None.
43,200 52,600 60,200
61,710 39,714 96,079
34,401 35,850 24,403

1,460 2,149 393
356 1,040 1,572
600 5,100 3,400
750 510 5,'50

None. None. None.
21,000 21,300 17,000

1,000 1,000 None.
26,794 27,494 29,648
None. 5,096 16,177

Lard on the spot has had only a limited sale and under 
fairly free offerings prices have declined, closing at 4'70c. for 
prime Western, 4-50@4'65c. for prime City and o ’lOc. for re­
fined for the Continent. The local market for lard futures 
has been neglected, but at the West prices have declined 
under liquidation by longs prompted by unsatisfactory trade 
conditions. The close was quiet.

DAILY CLOSING PRICES OF LARD FUTURES.
Sal. Mon. Tuts. Wed. Thun. Fri.

Oot................................... 0. 4-75 4*75 4-75 4'60 4-50 4'50
Pork has sold slowly and prices have weakened slightly 

closing at $8 50@$9 00 for old mess, and $9 25@$9 75 for new 
do. Tallow has been quiet and unchanged at ‘.i]4c. Cotton 
seed oil has further declined to 24c. for prime yellow. But­
ter has been quiet but steady. Cheese has held steady. 
Fresh eggs have been unchanged.

Coffee of Brazil growth has had only a limited sale, but 
values have held fairly steady, closing at 7J ĉ. for Rio No. 7. 
Mild grades have been less active, but prices have been un­
changed and steady at llj^c. for fair Cueuta, East India
frowths have been steady at 24(324J^c. for standard Java.

pecnla ion in the market for contracts has been quiet and 
no radical changes have occurred in values. The close was 
easier under selling by local bears.

Following were final asking prices:
Oot. . . . . . . . . . . . . .  6 'OOo. I Jan--------- -------  6*60c. 1 April.....6*85o
N ov....................  6 O0o. Feb..................... 6-65o. May..................  6-S»0c’
Deo............. ........6'50o. I Marob.................. 0'8Oo. I July...................  7 00o!

Raw sugars have been quiet and the close was easier at 
3%c. for centrifugal, 96-deg. test, and 35-16c for muscovado, 
89-deg. test. Refined sugar has been dull and unchanged at 
5%c. for granulated. Molasses and syrups have been quiet. 
Glucose declined to$1 45 for 41 deg. Teasquiet. Spices firm.

There has been a moderately active market for Straits tin 
and prices have held steady at 18'70@13'80c. Ingot copper 
has been in fairly good demand and prices have been un­
changed and firm at llj^c. for Lake. Lead has been quiet 
and prices have declined to 4-20@4'25c. for domestic. Spelter 
has been steady at 4'25@4'30c. for domestic. Pig iron has 
been fairly active and firm at $10@$13 25 for domestic.

Kentucky tobacco has had a moderate call, and as offerings 
have been limited, prices have held firm. Sales, 200 hhds. Seed 
leaf tobacco has had a slightly better sale at steady values. 
Sales for the week were 1,950 cases, as follows: 400 cases 189(5 
crop, New England Havana, 18^@40c.; 200 cases 1890 crop 
New England seed leaf, 21@25c.; 400 cases 1896 crop, flats, 
12̂ ®  15c.: 250 cases 1895 crop, Pennsylvania Havana, 12® 
13}£c.; 200 cases 1894 crop, Pennsylvania seed leaf, n u @  
12V£c.; 250 cases 1896 crop. Wisconsin Havana, 10^3(312'7c • 
100 cases 1893 crop, Wisconsin Havana, lOtfc., and 15u cases 
1895 crop, Gebharts, ll}£c.; also 500 bales Havana at 80c. to 
$1 10 in bond, and 120 bales Sumatra at 85c. to $2 10 in bond 

Refined petroleum has been unchanged, closing at 5-S0j. ui 
bbls.. 8 3Hc. in bulk and 0'15c. in cases: naphtha quiet' at 
5'50c. Crude certificates have been neglected; credit balances 
have been steady at 70c. Spirits turpentine has been moder­
ately active and higher, closed at 34!<@35c. Rosins have 
been firm, closing at #1 40®$l 45 for common and good 
strained. Wool has had a fair sale at firm prices. Hops have 
been firm but quiet.

C O T T O N .
F r i d a y  N i g h t , October 8, 1897.

The M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 293,004 bales, 
against 283,476 bales last week and 313,717 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
1,115,668 bales, against 1,338,054 bales for the same period of 
1896, showing a decrease since Sept. 1,1897. of 222,386 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. loial.

Galveston........ 7,344 19,834 19,953 18,436 15,950 11,445 92,962
Tex. City, Ac. . . . . . . ......... ......... 1,147 1,147

New Orleans... 4,087 5,374 13,243 9,655 10,470 8,545 51,374
Mobile.............. 1,200 1,803 1,797 1,406 893 759 7,858
Florida.............. . . . . . ......... . . . . . . 3,607 3,607
Savannah........ 9,433 8,100 8,186 8,204 8,430 9,066 51,419

Brunsw’k.Ac. . . . . . . . . . . . . ......... _____ 11,658 11,658
Charleston....... 2,177 4,394 2,910 3,381 4,545 4,244 21,651

Pt. Royal,Ac. . . . . . . ......... ......... ......... ......... 216 216
Wilmington___ 3,648 3,547 3,104 1,544 2,289 4,504 18,636

Wash’ton, &o. . . . . . . ........ ......... ......... ......... 87 87
Norfolk............ 5,295 4,866 5,368 3,570 3,132 5,697 27,928
N’p’t News, &c. ......... ......... . . . . . . ......... ........ 697 697
New York....... . . . . . . . . . . . . ......... ____ .........
Boston.............. 122 100 306 259 276 420 1,483
Baltimore... . . . ......... ......... ......... 919 919
Pliiladel’a, &c.. 124 116 444 332 346 1,362

Tot. this week 33,430 48,018 54,983 46,899 46.317 63,357 293,004
The following shows the week s total receipts, the total since 

Sept. 1,1897, and the stock to-night, compared with last year,
1897. 1896.

Receipts to 
Oct. 8. This

week.
Since Sep. 
1,1897.

This
week.

Since Sep. 
1, 1896. 1897. 1896.

Galveston... 92,962 335,696 66,868 322,494 130,045 183,688
Tex. C.,&c. 1,147 6,043 5,759 19,199 5,145

New Orleans 51,374 213,894 118,153 390,858 87,347 238,655
Mobile......... 7,858 40,317 12,628 48,061 14,927 33,371
Florida........ 3,607 3,732 1,004
Savannah... 51,419 208,415 41,408 190,060 110,955 103,449
Br’wiok,<fec. 11,658 32,770 5,104 22,219 15 657 7,837

Charleston.. 21,651 93,219 22,609 110,599 35,829 73,714
P.Royal,Ac. 216 9,362 229 4,323

Wilmington. 18,636 85,098 13,487 67,702 21,889 18,242
Wasli'n, Ac. 87 351 38 183
Norfolk....... 27,928 74,332 37,106 137,195 21,93: 53,833
N’portN.,&c 697 2,366 973 2,245 542 887
New York... 394 3,678 3,903 57,903 109,670
Boston........ 1,483 2,716 3,237 10,544 10,000 9,000
Baltimore. . 919 2,241 2,504 4,368 3,466 5,844
PMladel.&e. 1,362 4,722 44 9 3,099 2,134 3,807

Totals.......  293.0011 1,115,66-i 334,230 1,338,054 512,631 847,142

Stock.

In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons.
Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.
Galves’n,&c. 
New Orleans
Mobile..........
Savannah...  
Chaa’ton, &c. 
Wilm’ton, &c
Norfolk........
N. News, &c. 
All others...

Tot. this wk. 
Since Sept. 1

94,109
51,374

7,858
51,419
21,867
18,723
27,928

697
19,029

72,806
118,153

12,628
41,408
22,659
13,525
37,106

973
14,972

60,616
90,404
10,903
49,587
21,313
12,469
13,141

8,535
7,517

82,596
104,547

11,195
48,056
18,143
13,800
17,229

6,613
16,637

51,739
70,548

8,759
62,777
29,724
11,386
17,813

8,638
3,214

66,649
60,080
11,660
49,654
20,204

9,895
12,668
15,238
13,080

293,004 334,230 274,485 318,816 264,598 259,128
1115,668 1338,054 793.724 1047,480 830,21 857,220

. V,"  lur me weeK ending tnis evening reach a tota 1
of 144,'34 bales, of which 107,859 were to Great Britain, 9.558 
to France and 26,917 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

Exports
Week Ending Oct. 8,1897. 

Exported to—
from — Great

B rim . France Conti­
nent.

Total
Week.

G alveston....... 82,582 0,498 5,916 44,996
T ex . City, A c .. 639 639
New O rleans.. 24,042 2,400 250 26,692
M obile..............
Pensacola....... 3,607 3,607
Savannah........ 400 400
B run sw ick ,...
Charleston — 7,416 7,416
Port R oyal___
W ilm ington ... 13.7C0 8,136 21,836
N orfolk............ 1,799 1,799
N’ port N., etc.. 400 400
Sew  Y ork ....... 10,366 66C 8,277 19.303
B oston ............
B altim ore....

11,504
3,222 1,000

11,504
4,222

Philadelphia.. 820 82C
San Fran., Ac. 500 500

T o ta l............ 107,659 9,558 26,917 144.1 SI
T otal, I8na.... 95.418 1,652 45.334 [ 142.361

From Sept. 1,1897, to Oct. 8 , 1S97. 
E xported to—

Great
Britain. France Conti­

nent.
Total.

76,577 31,281 32,523 140,381
1,912 1,912

65,203 20,063 25,289 110,855
3,396 ......... ........... 3,396
3,607 3,607

43,599 43,599
2,145 10,552 12,697
7,416 31,444 38,860
7,981

39,751 20,759 60,510
1,799 1,799

400 400
34,845 7,250 24.078 66,173
10,872 148 17,020
7,043 7,200 14,243

820 820
1,100 1 1,100

266,056 68,594 200,703 625,353
342.487 55,5(l0 185,445 583,438
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In addition to above exports, oar telegrams to-night also 

give ns the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows. Produce Exchange Building.

The Sales and Prices op Futures at New York, are 
shown in the following comprehensive table,

Oet. 8 at

OS SHIPBOARD, NOT CLEARED FOR—
Leacing

stock.Great _  
Britain. France

Other
Foreign

; Coasts 
wise. Total.

New Orleans...
Galveston.........
Savannah........
Charleston.......
Mobile ...............
Norfolk..........
New York. .......
Other ports....

Total 1897...

12,710 12,102 
•27.303 lt;,366

7.000 None-
10.000 None. 

7,flo0 None.
5.000 None. 
5,100 1.000

15.000 None.

10,350
14.597
25.000
10.000 

500
4.000
1.-50

11.000

3,147 
4,188 
2,000 
1,800 
None. 
7,5oo 

i Nemo, : 
| None, i

30,515 
62,514 
34,000 
27,800 

7,500 
16,500 
7,950 

26*,000

50,832 
61,531 
76,955 

8,029 
7,427 
5,437 

49,953 
27,683

95,179 29,408 77,497 | 16,635 318,779 293,852
Total 1890... 
Total 1895...

119,820 28,38’-»
1 73,296 10,795 ;

74,585
79,-01

1 14,437 : 
: 21,351 |

237,027
185,133

610,115
519.124

Speculation in cotton for future delivery hai been more 
active, as the trading has broideae l somewhat, increased in 
te rest having been show a by outsiders; and prices have ad­
vanced. The improvement hts been based almost exclusively 
on the anticipation of an unfavorable monthly report by the 
Government Agricultural Bureau, which the trade believes 
will show a material deterioration in the average condition, 
if it is at all consistent with the weekly statements made by 
the Government Wea'her Bureau daring the past month. 
There has been moderately active having for foreign 
account, largely by the Continent to cover short sales 
in anticipation of this unfavorable statement, and it has 
also induced some investment buying for outside ac­
count. English advices have been of a more encour­
aging nature, Manchester having reported an improve­
ment in the cotton goods trade and also stating that the ! 
ontlook for the labor situation was more hopeful. The Liv­
erpool spot cotton market has been more active, indicating 
that spinners have been better buyers. Ad vires from the 
South have reported <» more active demand for cotton, and 
advices received on Wednesday stated that some compe­
tition was experienced between home spinrers and ex­
porters for no plies. While the quarantine in the 
Southwest baa had an effect upon the movement 
of the crop, the overland movement has been large and Liv­
erpool has been a moderate se llr  in this market throughout 
the week against acceptances of cotton offered from the 
South. There has also been some selling by the South against 
the actnal cotton. To-day the market wuseaeiei under unex­
pectedly-weaker^ ad vice* from Liverpool, accompanied by 
selling orders, and also under willing by the South against the 
actnal cotton. The close was quoted steady, with prices lit 
to 13 points lower >o? the day. Cotton on the spot haa 
received slightly increased attention and on Tuesday prices 
were advanced >£c. Today the market was *je. lower, at 
6*«,c. for middling uplands.

The total sale* for forward delivery for the week are 
729.100 bales. For immediate delivery the total sales foot 
up this week 2,0is bales, including —  for export, 6I« for
consumption, -----  for speculation and 1.450 on contract.
The following are the official quotations for each day of the 
past week—October 3 to O toiler H.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

UPLANDS. sat.

6it. 
6  *9
0 %
7h«

71 o n T o e * ! W ed T il. Frl.
Good Ordinary..... .....................
Low Middling............................. , s%

e ,l<
0*4
0%

i 7*1«

5>g 5H 
8*u ' 6b ,  
(IN. , 60s
6 "» j 6 %

; 7'- « i ? » ,,

5 >4 
« » *  
G*»
67»
7*t*

50s

«**
6%

! 73,»

Middling .. .  .............................
Good Middling............................
Middling Fair:....................

GULP. 8 ot, 71 on T ile* W ed T il. F rl.
Good Ordinary............, ............
Low Middling.............................
M iddling....................................
Good Middling............................
Middling F air............................

5 ",
g*l«
7
7 ’ , ,

50g

7
f T?,*

54, 5%

a *  & •
7% 7>* 
7«t 7-,

! 5%
o7*
7hs 
7» ,

; 5»s 
! e*l, 

t\\
, 7
1 7 l „

STAINED. Sat. M on T o r ,  W ed T h . |F rl.
Low Middling............................
Middling.......... ................ .

5%

6H

5>*
S is
Bk.

51, 5M61., 6*|a 0I3,5 6> •*
flo, 60»

5>«
B’ lS01.’ l  
8% '

i 5>*

i g ‘Strict Middling..... .....................
Pood Middling Tinged..,........

MARKET AND MALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed 
on same days-

SPOT MARKET 
CLOSED.

•ALBS or SPOT AND CONTRACT.
BalcJt of 
FuturetMx~ j Con- 

port. j sump.
Bpee-
ul'Vn

Con­
tract. Total.

Bat'day., Easy.................. .,. .1  15 15 62,600
Monday. q.itet................. ---- [ 250 100 350 114,< 00
Tuesday ball at •* adv .. . . . .  133 1,100 1.233 iew. ioo
Wed’day ‘Till . . . . .  . . . . . . . . . .  107 2 00 30" 140,600
Th’day.. Ba*y ................... . . . .  80 80 115 ‘ 0°
Friday , Easy at % dec.. 25 . . . . 25 127,300

Total, ...1  516 1,400 7.01B 799,ICO

■ Inelone, na’eu in Beptoinber, for September, 84,900.
Thf following exchanges have been ma> e during the weekt 

08 pd. to Rich. 1,700 Nov. for Jan.
'03pd.toeieh 1,900Nov.for Dec,
08 pd. loeinh, 1,000 Oot. for Jan.
•Otpd.teexch. 12,000 Dec. for Jan.
’07 pri. to ex eh. loo Nov for Jan.
Oy pd. to exoh. 2,500 Oot, for Jao.

•07 pd, to exoh. loo Nov. for Jan.
* 8 p L to exoil, 1 000 Deo, for July, 
*12 pd. to exoh. 100 Deo, for Moh, 
*z2 pd. to ex oh. 200 Jan for July* 
•2« pd. to exch. 3*>o Oot, for M*y. 
*07 pd. to exch. 2,000 Jan for MctL

Thb V isib le  S u p p l y  o f  Cotton  to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (Oct.. 8), we add tha 
item of exports from the United States, including In it the 
exports of Fnday only,



[Vol. LXV.6^8 T H E  C H R 0M 1 C L E .

IH97. 1896. 1895 1891.
»t L iverpool____ bales. 23 1,000 382.000 931.000 74-2,000

Stack at London....................... a ,ooo 6,000 9,000 9,000
Total tirciu Britain stools. 2 S 7,000 346,000 917,000 751,000

8 to alt at Hamburg - . . . . . . . . . . . 1 1,000 25,000 3'.’ ,000 20,000
m om  Bremen 32,000 4 1,000 99,000 49,000
B tacit »t A ui.H lord tan . . . . .  . . . . 1,000 4,000 LI,000 8,000
Burnt Rotterdam . . . . . . . . . . 200 200 200 100
■Stock lit Antwerp........ . 2.000 9,000 10,000 20,000
Stack ni Havre........ 4 7,000 91,000 241,000 26d,0<>0
8 took at M am etllOB...... . . . . . 4,000 5,000 4,000 5,000
Stock at Barcelona____ . . . . . . 40.000 4 8,000 39,000 41,000
Stock ttt Uwtim........................ 0,000 12.000 27.000 5,000
stuck ta. Trieste....................... 10,000 27,000 25,000 31.000

Total Ooutluoutal stocks.. 265,200 524.200 451,100
Total European stocks— 152.200 O53.200 1,475.200 1,202 100

India cotton atloat tor Europe 10.000 48,000 30,000 20,000
Amor.coumi tirloiit for Europe 4:0.000 4 28.000 191,000 339.000
Egypt,Brazil..vc.,atltLfor E'pe is .ooo 21.000 33,000 24 000
8 lock In United States ports . 512.03 l 847, l 42 704.257 59 4.782
Stock in U. 8. Interior towns,. 230,701 3 73.901 203.752 190.402
United States exports to-day. 3 7,073 11.801 24-305 50.747

Total visible anuuly..........1,689,665 2,393.202 2,061,574 2,426,031
O f tneaaove, totals o f American and other descriptions are as follow s:

American—
Live swok___.....bales.
Oouunentai swofcs...................
Amarluan atloat for E urope..
United States stooK.................
United States Interior stocks. 
United States exports to-day.

202.000 276,000
It 6.000 168,000
420.000 4 28,000
512,631 84 7,112
2311,701 3 3,969

37,073 I t ,891

832.000 598,000
450.000 29 -.000
191.000 319,000
704,2 >7 594,782
203,753 190,402

24.365 50,747
Total American.................  1,52 7,465 2,105,002 2,405,374 2,068,931

A act Indian, Brazil, die.—
Liverpool stock........................ 92,000 10:1,000 103,000 146,000
London Btoek............................  3,000 8,000 9,000 9,000
Continental stocks..................  4 >,200 97,200 78,200 153,100
lad le  aitoat for Eiu-ODe..........  10,000 43,000 30,000 20,000
Egypt, Brazil, «fce., afloat....... H .000 21,000 33,000 39,000

Total East India, <S0......... 162,200 273,200
Total Am erican................  1,527,165 2,105,00 2
Total visible su p p ly ...........1,689,665 2,383,202

Middling Upland, L iverpool,. 3 « ;t2il. 4>s.i.
Middling Upland, New York.
Egypt Good Brown, Liverpool 
Pernv. Hough Good, Liverpool
Broach 1 1 ns, L iverpool.........
Tmnevelly Good, Liverpool..

6-aC, 
4 7ad, 
6><1. 
378d, 

415lcd.

715,eO.
6d,

61,„d.
411,0(1.
4 1 -d.

256,200 357,100
2,405,374 2,069,931 
2,661.574 2,126.031 

4273,„i. 3H3„ i.
9>io,

on,sd. 
6iad. 
4%d- 
45gd.

fiijHC.4isiad.
5n 1ad. 
37,ed, 
33led.

£ 3 f The imports into Continental ports the past week hate 
been 38,000 bales.

The above figures indicate a decrease, in the cotton in sight 
to-night of 601,537 bales as compared with the same date’ 
of 1808, a falling off of 071,90) bales from the corresponding 
date of 1805 and a decrease of 786,388 bales from 1894.

A t t h e  I n t e r io r  T o w n s  the  movement—that Is the receipts 
for toe week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corr- spending period of 1896—is set out in detail below.

City above totals show that themterior stocks have increased 
i rmg the week 87,2-55 bales and are now 131,208 bales less 

at name period last year. The receipts at all the towns 
have been 6,141 hale- less than same week last year and since 
•Sepht they are 114,597 bales less than for same time in 189G.

Q u o t a t io n s  f o b  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s ,— 
below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week:

Week ending 
Oct. 8.

Galveston. .  
New Orleans
Mobile........
S avan n ah .. 
Charleston,. 
Warning to a.
N orfolk____
Boston.........
Baltimore...
Philadelphia
Augusta.......
Memphis___
St, Louis___
Houston . . .  
CLuoinnati., 
Louis viHe...

■moHiso quotations foe ttioou m  COTTON os -

tSatur. Mon, Tues, Wednes. Thuni. Fri.

6 ’Eg fi's 6*8 fi-'hs 63,0
« 6 fi'lB 618 6% G^
S7e 5 7r 37e S'hs (3 6
5% b 5% 57a 5lo18 578
5 5Ui16 578 5 l»le 6 6
6 6 578 fi Orie G1̂
6 1* 6*8 fibs 6*4 64 6%
08? 6 >s 6*3 6% 6 ^ 6%
0% 6% 6% 6% 63a 6%

6% 67e 67g 6 ’s 6%
6:!is 0'h a 6%

6 6 6 i„ H11S fi’ m *>l18
01 e C'l3 fihe 6i,« 6 ^

6 6 6 is 6 8̂
6*4 6>4 0h 6h 6 h

6 !2 6*3 6^ Oh 6h 61*
rue closing quotations to-day (Friday) at other important 

Southern markets were as follows.
Athens.,_____ _ | Coiumlma.Mlss 

1 fiulaula______
5% N ashville. . . . . . 6

Aniauta ............ 5>->,b 57e N atchez............ 51oI6
Quartette. . . . . . 6 ‘4 I Little R ook .... Oha Raleigh............. 6%
Columbus, Ga. 5-h ! Montgomery... 57s Shreveport....... 5»16

Re c e ip t s  p r o m  t h e  P l a n t a t io n s .— The following table 
i indicates the actual movement each week from the plantations. 
I'ne figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
dually reaches the market through the outports.

WeeH Receipt,8 at the Port*. St'h at Interior Towns. Bec’vU from Plant’ns.
SndinQ— 1897. 1896. 1895. 1897. 1896. 1895. 1897. 1890. 1805.

Sepfc. 3 .,... 51,271 116.*-90 15,093 49 89 ) 125.827 35,892 64,220 132,530 16,203
“  10...., D0,SL S154.785 47,593 7S.338 170,014 43.275 125,290 198,972 54,922
“  17..... 178,113 245,183 91,080 129,694 223,091 60,73 ̂ 229,469 298,260 114,544
“  24..,.. 243,717 257,663 149,139 171,318 275,227 90,587 285,341 309,799 172,987

Oct. 1 ..,,, 283.476 283.980 217,679 202,500 329,054 141,73^ 314,064 338,713 268,880
“ S ... 293.004 334.239 274,485 239,701 373,969 203.752 380 259 378,245 380,489
The above statement shows; 1.—That the total receipts 

from the plantations since Sept, 1,1897. are 1,310,853 bales; in 
1896 were 1,591,42 ) bales; in 1895 were 964,776 bales,

2.—That although the receipts at the outports the past week 
were 898,004 bales, the actual movement from plantations was 
830,289 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 373,241 bales and for 1893 they were 
386,499 bales.

O v e r l a n d  Mo v e m e n t  f o r  t h e  W e e k  a n d  S in c e  S e p t , 1 
We give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
tne principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 8 
and since Sept, 1 in the last two years are as follows.

October 8.
1897. 1896.

Week. Since 
SepL 1 Week. Since 

Sept. 1.
Shipped—

Via St. L o u i s . ....... .
Via Cairo.......................................
Via Parker.................... ..
Via Rock Island.....................
Via i.oalaville -.............................
Via ('ineiunati............................
V ia other ro utes, &o_............

Total gross overland....... .
Deduct shipments—

Overland to N, Y., Boston, 
Between interior towns.. . . . . . . .
Inland, & e.,from  South.___. . . .

Total to be deduoted...............
L8avluE: total net overland*..

21,348
11,120

498
100

2,883
1,711
1,692

42.968 
27i 136 

L279 
800 

4,20 i 
3,710 
4,561

19,786
11,889

924
1,000
7,745
2,848
2,774

56,462
29,793

2,524
3,160

20,460
8,738
5,597

33,155
3,764

351
1,579

34,958
10,073

574
5,355

46,966
9,368

145
488

127,034
21,912

296
5,679

5,694 16,002 10,501 27,887’
33,461 68,956 36,465 99,147

* In eluding movement by rail to Canada.
The foregoing shows that the week’s net overland movemen t 

this year has been 33,461 bales, against 36,463 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 31,191 bales.

In Sight and Spinners’ 
Takings.

1897. 1896.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
Receipts at ports to Oct. 8 .........
Set overland to Oct, 8 ____ . . . . . .
•tontb^rn consumption to Oct. 8..

Total m arketed .............
Caterior stocks in e x c e s s . . . . . ___

Came into eight during week. 
Total in sight Got. 8...............

Nortli'n spinners talc’gs to Get. 8.,

293,004
33,461
21,000

1,115,668
68,956

120,000
334,230

36,465
18,000

1,338,054
99,147

104,000
347,465

37,255
1,304.624

194,685
388,695

44,015
1,541,201

253,375
384,720

1,499,309
432,710

1,794,576
62,105 218,368 72,560 218,277

It will be seen by the above that there has come into sigh 
during the week 384,720 bales, against 432,710 bales for th 
same week of 1896, and that the decrease in amount in sigh 
to-night as compared with last year is 395,267 bales.
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W e a t h e r  R e p o r t s  B y  T e l e g r a p h .—Reports to ns by 
teleg-aph from th*> S mth this evening indicate that the 
wea'f her the past week um been uniformly favorable for 
gatherin'..* rbe crop aod that m consequence picking has made 
yen' rapid progress. The movement of cotton to market, 
however, whi e quite free, has been checked in some sections 
by the quarantines against yellow fever.

Ga'v..,toit, / - j-os.—Dry all the week. The thermometer 
has averaged SO. ranging from 70 to 91.

Palestine, I>xn8.— We have had no rain during the week, 
The thermometer has ranged from 54 to 94, averaging "4.

H unt*>• die. Tex It has been dry ail the week. Average
thermometer 74. highest 91, lowest 57.

Dallas, lexax.— We have had dry weather all the week. 
The thermometer has averaged 71, the highest being 90 and 
the lowest 52.

.Sait Antonio, Texas.—There has been no rain the past week. 
The thermometer has averaged .76 ranging from 62 to 91.

Luting, Texas —It has been dry all the week. The ther­
mometer has ranged from 53 to 92, averaging 75,

Columbia. Texas.—¥ m  weather has been dry all the week. 
Average thermometer 75, highest 93 and lowest 57.

Cuem , lexa*.—We have had no tain the past week. The 
thermometer has averaged 72, the highest being W9 and the 
lowest 86.

Brenham, Texas.—There has been no rain during the week. 
The thermometer has averaged 77, ranging from 60 to 94.

Fort Worth, Texas.—We have had dry weather the past 
week. Average thermometer 71, highest 90 and lowest 52.

Weatherford. Texas.—W e have ha 1 no rain during the 
week. The thermometer has averaged 70, the highest being 
99 and the lowest 52.

Sen- Orleans, fMUisiana.—We have had no rain the past 
week. Tbe thermometer has averaged 77.

■Shreveport, Louisiana.—We have had no rain the past 
week. The thermometer has ranged from 57 to 93, aver­
aging 76.

Columbus, Mississippi.—Dry weather ha* prevailed all the 
week. Low prices check receipts. Average thermometer 
72* highest 97 and lowest 49.

Lelarvl, Mississippi.—We have bad no rain during the 
week. The thermometer has averaged 7S'9, the highest 
being 9"> and the lowest 49.

Iriekstmrg, MississUffA.—Then* has been no rain during the 
week, Tbe thermometer has averaged 7i, ranging from 53 
to 93.

Ore*nettle, Mississippi.—Warm and clear weather has pre­
vailed the jmit week.

Little R h’Jc, Arkansas.—We have had no rain during the 
week. The thermometer baa ranged ft  m 52 to 93, averaging 
73-5.

I n d ia  C o tt o n  M o v e m e n t  F r o m  a l l  P o r t s ,— T h e receipt s  
and shipments of cotton at Bombay h a v e  been as follows fo r  
the week and year, bringing the figures down to Oct. 7,

U-IMBAV ,  — miPTM , N t> ■4HTCMENTH FOR FOUR TEa

Shipmen ts this week. Shipments since Sept* 1. Receipts.
Fear Great 

Brim -
Conti­
nent, Total. Great

Britain
Conti­
nent. Totat. This

Week.
Since 

Sept. 1.

189?
1898
1895
1884

1,000
6,000
2,000
. . . . . .

3.000
6.000 
2,000 
........

1.000
5.000

3.000
36.000
22.000

8.000

3,000
37.000
22.000 
13,000

1,000
3.000 

10,000
1.000

7,000
40.000
53 000
17.000

Shipments for the week.

Great
Britain.

Conti­
nent, Total. Great

Britain. Continent. Total.

Calcutta—
1897........ 1,000 1,000 4,000 4,000
2896........

Madras— 
189 7 . . . . . .

1,000 1,000 2,000 1,000
1,000
6,000

4.000
1.000 
3,000

5.000
2.000 

11,0001896........
11 others—

3,000 1,000 3,000
1 **97..---- 1,000 1,000 2,000 4.000 7,000 11,000
1 8 9 6 ... ... *••■*** 3,000 3,000 1  000 9,000 12,000

Total all—
1897........ 1.000 2,000 3,000 0,000 12,000 17,000
1 8 9 6 ... ... 3,000 5,060 8,000 10,000 18.000 28,000

Shipments since Sept. 1.

EXPORTS TO BOSOPS FBOM ALP INDIA.

Shipments 
to all Europe 

from—

1897. 1896 1895.
This

week.
Since 

Sept. 1.
TAi, 1 
week.

Sink
Sept,

This 
week, j Since 

Sept. 1.
Bom bay.........
All other pone

1,000
3,000!

3,000
17,000

6,000;
8,000

37.000
28.000

2,0001 
5,0001

22.000
28,000

Total 4.0001 20,000 14,000! _  65,000 7,000l 50,000
ALEXANDRIA RECEIPTS AND SHIPMENTS.

] Alexandria, Kovpi.
October 6. j 1897. 1890. 1895.

| Receipt*(oantanY)...
! Phis w « v ....... ..

Hlncc Sept. 1 ............
145.000
301.000

185,000 
j 336,000

240.000
435.000

j Thi$ 1 Since 
i week. Sept. 1.

TM$ ! Since 
week. Sept.X.

This ] Since 
week. Sept. 1.

■ Exports fbftlea)—
| To U v erp oo !. .  
i T oC on tin en ti....- -

2,000 9,000 
: 8,000 22,000 I

I |
g

 
j

c 
o 10,000( J 7,000 

| 4,000; 12,000
Total Europe. : 10,000 31,000 9,000 2.1,000 14,000 29,000

'  A aaobvr U <18 piHioiU
fO f trblah to America In 1897, 7 H hales: In 1996, 811 bales; In 

2895, 1.736 bales
Helena, Arkar ms.—Dty* mr l .railed all the week,

and has prcviiili*4 sloe# tin h of A ago.st. Tbe tnjnntry is
drying »|>. C-dSOB is optslog 1rapitllv 1 picking iIs active.
Average ■therinfnnet#r 07'4 best m  mm1 lowest 48

Memph is. Tenmmmt —*' Dry  wealii#t  ptm ailed all tbe week.
in fact tljto last rain fell 01a Atigniit 80, alaMiig th# 1 irem-ut
the lonaest dry “ 1 •* * 11 on tr :©fit fctrt. Pie!kmg nml miirkeiiog
are activ* Tb(j thennom c*ler hm mremigtd n f thei highest
ihriug 91 jand tins lowest 56•A.

Mooile, Alainmin.—Tbe wm ihsr hm be#& mxo&illent for
gathering' the i.-rop, bat tlie rn< loot c4 cotton 1uis been;
checked bv rigid qua rani so@i. w e hav& had no ruin the
pmt wmk. Tot3 thermometer ttag ranged from Si to 90, aver-
aging 73.

J/ovtffom ery,.Alabama.—-The dro TmttGues. Picking
is progreirning nipidly and indications are‘ that it wi li bo fin-
sstred sooner than usual. Average thermometer 72, highest! 
•96 and lowest 58.

Selma, Alabama.—Picking is progressing rapidly and will ! 
be finished earlier than usual, owing to the very dry and |
Uvi 4# weather. W e hiwe hadl no r;a in the1 past week.
Tbes tie ftm?iaeter has aver#:g«a "74, th# hi.ghufft beiusi 93 aod

low•tat
tvUtiMXjhf 0mr§b&*.—The WI ?r hagi been dry all the

wm k. Ay*.er age thmncH&eter 09, highest 88 mid loweiit 53.
Augru. (Jeorgia.—« W# hi3tV@hai no raiin duriiig thb week.

Timt tinWM«> meter t e S AfWTiage<I 0$, the hdgliest being: SK) and
41hurl ,t "  South C’arotifo ri? haye hod>ci rain during

the wm The themlOEQSte■r hiis rai aged JFrom 51i to ft3, aver-

~stot ftbur’ff. South t \tfoli*a.—-We had a tracei of rain on
Saturday last Average thermometer 06*9, highest *5 and 
lowest 53. •

<?roen -rooi. South Carolina.—* We have had no rain the

Manchester Mara '.r.—Our report received by cable, 
tr - nght tram Manchester states • u-it the is firm for
loth yarns aod atlirtingf. fhe demand for India is poor, 
te p give the prices f< r to-day below and leave thorn for 
previous weeks of this and last year for oumptrison.

‘ 1886.
'

$2* Cop. 
Twist.

[8*.
[in

Uff. Shirt j
)$, common; 
to jitms i, *

aoU’ u i i n .  '8i* lbs. M in - 
Mid. 3 7* ings. common 
Vplrt, Twin. | toflnesl.

Ootfn
Mid.
ftpld?

a, ft. A * d. f d. d. rt, » A a.
Sep. 3 85% » 7 q |4 l% * 6 7*3 41-,-j 6*<-i« }4 8 * 7 1 1;%2

* 10 4 1 4 * 6 7 lg A>-a |7l„ <J9l,... i 9 ii>7 3
** 17 6M 4 i * 6 7*4 I 'm  8bi,«®7% a % W7 2 431*2
‘ 24 6»*q 4 1 * 6 7 ‘n1 3*1-1- at, »71»,(i 4 7*2*7 2 4*ii«

Oct. 1 Bl.« »7 % 4 1 9G 7*31 3«aa 6i;*is®7% ;4 7 <t7 x % i -h o
4 H 327-,., HU,*5*75* !4 6 » 7 0 •1 *2

Sta te  W e e k l y  C otton  R eports —W  • n v e  below »um -
mAries of <ii■» r-poris for it>« w»»<k ending O :{. 4 i.s-m-;1 by
the v-tr> us S s t  s and r the nU*piC *s o f to,- vVeatner Bureau  
of the United States DepAttfaent of Agriculture so far as 
they apply to cotton,

gkokcia- — lirv wniiilierhttr been the i ft»r»i'teri*tic, feaMre in the 
northern ami fni.l.iie divisions, while showers have fallen In most 
voiintles to South Wi-orcl/i. Cotton picking bus linen pushed vigor-
on,iv u* ncorlj Hi- outlie crop i- np»n iMMI SllohW bepioteil boforn if 
1* (laiiDtgoil hr'mi a The vuM of cotton is short, but the ouillty Is 
.-■•ncrilC. good, c  though! shat nearly till Will have been saved by 
the last week in this month.

Puintn*__Too milch ruiu and cloudy weather over a large sectionretAnicotton pc irio.c. and lo some In-tatices damagefl lint.
AlaRa Cotton ■ very nearly alt open: picking has been vigor­

ously pu-tied during the week uud i- well advanced in most backward 
portion-of the snYtc: It I- practically finished In several southern 
counties, and the entire crop will he gathered during the eiirrcut 
month; them Is no Improvement in the prospective yield, which is less 
than antleiiiatod in some localities where on average crop was ex­
ported ; the yield: for the State will undoubtedly fall decidedly short of

past week. The thermometer hue averaged 83. the highest l 
being 71 and the lowest 56.

W ilson. Worth C arolina.—There has been no raiu the past j
w »k . The thermometer has averaged 69, ranging from 52 
to 89,

The following statement we have also received bytelegraph, 
showing the height of the riven* at the points named at 
8  o ’clock October 7, 1897, and October 8, 1896.

Oct. 7, '97. Oct. 8, ’96,
Feet,

3*2
Feet.

2*9
M e t u p t a * . i-i 2-7
S».«hvUic........ ... 6*2 1*8
Sbrev e p-nrt. . . . . . .
VtrkMhnrw.........  .

0*2
1*0

3 0
2*9

an venue one.
fjOOistvNt.-R ep orts  t cry meagre from central ami northern par­

ishes, but from uC that din be I On rood notion is nearly all open, «x - 
(wpt sotoif tat** la  aomc sections flo-lds have bo<*n picked over
the. third Utile, wtnV Hi others Hie crop Is not more than half pl.-itud. 
WarniK an* reported a* \n\nt\nw. the crop In a- faw lcoalitioB in tlic* 
■Moalhnrn pari m:.-. Corr** paudvot* v nttnm* uruiiiniioir- rpgaramg 
bat little top crop. The data, of i» obabli* completion of pic*, rang varies 
irreatIy , rmiclrn: from the middle o f October to well him Peoomher, 
uUlpmVb Um- bulk o f North » ouitda*ia’M crop will be pi cited ou t by 
November I; oxcepttn^ some of the late plant on overflowed lands and 
on.new isroiiod,

Mismssifpe— During tin*-week the temperature wan above mno.Aal 
amt the prm ipitation waa deflelont, there being no rainfall over the 
entire s*tan*, fhe prolonged drought lias seriously injure ! all crops, 
and late crops have been ruined ami .short rut thereby in many sec­
tions. Cotton in opening rapidly and being picked, ginned and mar­
keted as fa*t as possible! , , , .Texas. — Dry week very favorable for cotton pick ng, which is pro* 
greasing rapidly; greater portion upland cotton picked and half (Top



690
[ V o l . L X V ,T H E  C H R O N IC L E .

on low land «iivi<l and generally poor yield: no top crop o f consequence 
unl'-'H front vrr\ late; worm* lon tlu .e  duiiiiurlijg plant wheregrowiug.

A iikcs* . . ,—Ansolutely no rain ha* fallen. The long-contlnueti 
drought ha* resulted In’ Irreparable Injury to all vegetation. There 
will uow he eba dulely no top epop on cotton except In apoialuiow . 
rich, heavy land-. C o tto n  l« about all open and pleklng Ua» progrejiaea 
a *-rapidly an high temperature during the day would penult. A ll the 
crop will be gathered by Nov. 15. The quality of cotton la good, out 
the Quantity will not come up to expectation*.

'Laet bulletin for 181*7.
L iverpool Sto c k— A re-eiunt of tbs stock of cotton at 

Liverpool was made on Saturday lust, October 2, and it. 
disclosed an excess comp ire i with the estimated figures of 
26,408 bales, the actual stock being '321,408 bales. The total 
of American was 238,598 bales, or 8l/>93 bales more than the 
running count; and of all others the aggregate was 84,815 
.bales, or 5,185 ba'es less than the we kly estimate.

Cotton  M o vem en t  and  F luctuations, 1891-96.—New 
York: Latham, Alexander & Co.—(Twenty-fourth Animal 
Edition.)— We are indebted to Messrs Latham, Alexander & 
Co. for a very attractively bound copy of the twenty-fourth 
annual issue of their very useful publication “ Cotton Move­
ment and Fluctuations.” In present issup, all the features 
of interest In former editions are retained, and in addition 
there are a number of specially prepared articles, including 
a general review of the New York cotton market of 1896-97 
by the publishers, and a letter from Messrs. Ellison & Co. on 
the cotton industry in Europe, in which the past season is 
reviewed, and remarks upon the prospects of 1897-98 are 
made. A brief history of the New York Stock Exchange and 
b'ogTaphical sketches of Messrs. F. L. Eames and Geo. W. 
Ely, respectively, President and Secretary of that body are 
features of the present issue. The explanatory remarks on 
contracts for future delivery which appeared in previous 
editions are retained, as well as the form of contract in use 
on the New York Cotton Exchange. Tne statistical matter 
includes fluctuations of cotton for future delivery in New 
York and Liverpool for five years, and extensive tables of 
receipts, exports, total crop, etc., brought down to the close 
of the cotton year of 1896 97. To those interested in cotton 
the publication will no doubt prove very useful and inter­
esting.

Jute Butts, Bagging. &c.—During the week under re­
view the market for jute bagging has continued quiet but 
steady during the week under review, the close to-night 
being at 5!£c. for l 3̂  lbs., 5JgC. for 2 lbs. and »% o. for 2%  
lbs. Car-load lots of standard brands are quoted at 5J£c. for 

lbs., 5% c. for 2 lbs. and 6%c. for 2J4 lbs f. o. b. at New 
York. The market for jute butts has been very quiet. 
Quotations are -87H@ 90c. for paper quality, l^ c . for mix­
ing and l?gC. for spinning cuttings, all to arrive. Spinning 
cuttings on the spot are quoted at 1 5gC. and paper quality at 
lc. From Messrs. Ira A. Kip & Co.'s circular we learn that 
the deliveries of jute butts and rejections at New York and 
Boston during September were 9,392 against 19,026 for the 
same month last year, and for the nine months the deliveries 
reached 298,782 bales against 298,233 bales in 1896. The ag­
gregate stock in the bands of importers and speculators at 
New York and Boston on September 3 * was 1,000 hales 
against m l at the corresponding date in 1896, and the amount 
afloat for the United States reaches 55,111 bales against 
12,903 bales last. year.

Shipping News.—The exports of cotton from the Uniti d 
States the past week, as per latest m ail returns, have reach* d 
237.781 bales.

Total bale..
New Y ork—To Liverpool, per steamers Aurania. 2,214___

Plcqua, 1,4.*0 ..  Queensland. 2,224 • auric, 2 .1 1 7 .......  8,005
7 o Hull, per steaioe Ohio. 1,973 upland and 100 Sea Island 2,073
• o Manchester. ?6t steamer Lassell, 288.................................  288

To Havre, per steamer La Champagne. 6 6 0 .................  . . .  660
T° Bremen, per steamers Bremen (additionU), 3 ,776....

Saale. 302.. Stn rgart, 450....................................................  4,578
Hamburg, per steamers Andalusia, 50o....California, 50 550

**’o Antwerp, per steamer Noordland. 100. . . ...........................  io<> i
To rai.pei)h»gen, per steamer Atubrla. 100.........................  1( 0
To Oporto, per steamers Oevenum. 550 .. FeniuBUia*. i ,750 2,300
To Lisbon, per steamer Oevenum, 200......................................  200
To Genoa, per steamers Aller, !OO....Karamauja, 299........  390
To Naples, per steamer Aller, 1 0 0 .................. .................. 100

New Orlkans—To Liverpool, per steamers Costa Blown, 4,292
....CraftamaD, 10,269... Montpelier, 5,650 .......................  20,211

To Hav e, per steamer Samoa. 13,662.....................................  13/662
To Bremen, per steamer Akaba 9 .’ 00..........  ...............  9, i00
To Hamburg, per steam* rs Cheruskia, 50 . .  Galicia, l,u71. 1.121
To Barcelona, per steamer Pio IX . 2,90 )................................ 2,900
To Genoa, per steamers Biitish Ptiaoe, 4 ,l»9 ....P io  IX.,

3,317.............................................................................................  7,516
Galvbatoh—To Liverpool, per steamers European, 19,288....

Explorer, 3.146 Oscar II.. 1,211. ..............................  . 23,625
To Manchester per steamer Saturnina, 5,90 J, ...................... 5,906
To Hub per strainer Hors a, 145...................................... .........  145
To Havre, p>*r steams. Port Hunter. 8.609 ............................  8.609
To Bremen, pe steamer Aldersgaie. 5,917.............................. 5,9 7
To Qenoa, per steamer Holgate. 7 ,1 9 4 ...................................  7,104

Mobile To Liverpool, per steanae* Venus 3.396 ....................  3,39c
•atannah—To Bremen, per steameis Ayraest'y, 5,550.......

ConisoMfle (additional), 1.752 ...Muroia, 4,650..................  11,952
To Hamburg, per steamer Murcia. 400 ................. .................. 400
lo  Batoeii na.p r steamers Couingsby, 5,580....Miguel M.

Plnillos, 8,475...............................................................................  14,055
To Genoa, per strainers Ayr, 6,000....Coning by, 1,9(J0 . . .

Luigi (additional), 542...............................................................  8,442
Brunswick—To Bremen, per steamers Albion, 7.002__ Inoh-

dune, 3,550.................................................    10,552
* Charleston—To Bremen, per steamers Juno, 7,250....May-

field, 6 ,944 ....Oswestry, 6.900     21,094
To Barcelona, p*r steamer Arinin star, 3,200............. ...........  3,v?0t*
To G**nna, per steamer Axmlnster, 1.700. ............................. 1,700

Port Royal To Liverpool, per steamer Brerkfleld, 7.981____ 7 981
Wilmington—To Liverpool, per steamers Roxby, 9.328

Vera, 9,112.................................................    18,410

Total bales,
Boston—To Liverpool, per steamers Sachem, 491 ...Victorian,

4 714 .................... ....................................... - .................................
To Yarmouth persfamer Yarmouth. 147. •— *•**•

Baltimore— To Liverpool, per steamers Ikbal, l,734....seuge-
more, 1 ,76 7 .....................................  -.....................................

To Bren en, per steamer Willebad 1,587....................................
To Antwerp, per steamer Cyprus, 30 ........  ...................

Ban Francisco—To Japan, per steamer Gaelic, 610. ------- ------

5,205
147

3,521
1,587

300
600

Total . . . . . . .  . . . . . — . . . . .  — ---------------—  — — - 237.781
Below we afld the clearances this week of vessels carrying 

cotton from United States ports, bringing oar data down to 
the latest dates:
Galveston—To Liverpool—O it. 1 —Steamers Dunstan, 4,623; Hemis­

phere, 8,4 79; Ilara. 5,499 - Oct. 4—dteamer Jamaican, 6,340-----
Oet. 6 -8 t  -atner Dalmatia, 6 ,841.

To Hull—Oct l— Steam*? Z *110 800.
To Havre—0 t. I—Steamer Mad line, 6,498.
To Bremen—Oct. 1—Steamer Ruekln. 5,916. • _ . _

New Orleans-T o Liverpool—Oc . 2 steamer Caban, 4,0o0..«. Oot. 5 
—Steamers Barbadian. 5,570; Gallego, 3,850 Oct. 7 Steamer 
Loango, 5,00u.... Oct. 8 -  Steamer Cervantes, 5,572.

To Havre—Ooc. 5—Steamer carter Prince. 2,400.
10 Antwerp -Oct. 5—Steamer tartar Prince, 250.

Pensacola —To Liverpool—Oft 5—Steamer Franeisca, 3,607.
Savannah —To---------- Oct. 4-Stea-uer-----------, 400

h aklehton— ro Liverpool—Oct*. 5 —steamer Chatiield, 7,4 6. 
Wilmington—To Liverpool—Oot. 6—Steamer Sahara, 13,70o.

To Bremen—Oct. 6—Steamer Amaranth, 8,136.
Norfolk—To Antwerp—Oct. 2—Steamer Sc. Kegulus, 1,799.
Newport News—To Liverpool—Oot, S-Steamer  ------- —, 4i0 .
Boston—To Liverpool—Oet. 1—Steamer Scythia. 6 ^ 4 -----Oct. 4—

steamer Kansas, 2 ,823... Oct. 5-Steameis Cestrian, 6,514; Cor- 
inthla, 1,513.

Baltimore—To Liverpool—Oot. 6 -Steam jr ULteruior j, 3,222.
To Bremen-Oot. 6 -Ste uuer Dresden. 85>.
To Hamburg—Oct. 5—Scenner Chri'tiaoa. 159.

Philadelphia jo Liverpool— O-t. ^—Steamer Rnynland, 8 20.
S^n t  kaNcisco—To Japan -  Oot 2 -Steamer City of Peking, 500.

jotton freights at New York the past week have been 
as follows.

S a tu r. M on. 1U68. W ednes. Thun. Fri.

U v e r p o o l.a s k e d  .d . 9«4 ® 532 632 B32 533 632 E33
H a v re .......................c. 36̂ 38̂ ]  36*438*4|t j
B rem en ..................d . 35t 351 351 35i 351 35t
H a m b u rg ..............d. 301 30i 301 301 30! 30t
A m s te r d a m ..........e. 351 351 351 351 35t 35t
S e v a l, y .  H a m b ..d , 50! 50i 50) 50+ 50) 501

D o  v . H u ll...<Z . 481 48t 481 48t 48t 48t
R o t t e r d a m .......... d. 351 351 35t 35t 351 351
G e n o a .....................d. 3*« 313 318 316 401 401
T r ie s te .................... d. 783 733 733 7HS 732 732
A n tw e r p . . . . . . . . .  d. u , 4 « 316 U t4 ® 3l t 1164® 316 1164'®316 1164® 316 u e4 ® s i *
G h e n t ,v .A n tw ’ p .d . 1304 ® 732 136" * 732 13fl,|'®732 *3{!4'®7'-'2 1'i64'®732 1364 ® 7Sfir

t Cents net per 100 lbs.
L iv e r p o o l .— By cable from Liverpool we have the follow -  

ing statem ent of the week’s sales, stocks, & c ., at th at port.

Sept. 17. Sept. 24, Oct. 1. Oct. 8.
Sales of the week.......... bales.

Of which exporters took... 
Of which speculators took.

Sales American.......................
Aotual export...........................
Forwarded.................................
Total stook—Estimated..........

Of which American—Estm’d
Total import of the week___

Of which American..............
Amount afloat..........................

Of which American..............

55.000 
3,100

700
49.000 

8,000
54.000

387.000
285.000

11.000 
8,000

24.000
22.000

51.000 
2,600

400
47.000
11.000
51.000

340.000
246.000

15.000
12.000 
39,000 
3 ",000

48.000
3.000 

200
41.000

3.000
50.000

297.000
207.000

11.000
7.000

85.000
82.000

67.000 
4,200

900
60.000 

4,000
55.000

284.000
202.000

20.000 
15,000

171,000 
1 70,000

The tone of the Liverpool market for spots and future 
each day of the week ending Oct. 8 and the daily closing 
prices of spot cotton, have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Thursd7y Friday.
Market, ) 

1:45 P. m. ^ Dull. Moderate
demand.

Fair
business
doing.

Firm. H arden’g. In buyers’ 
favor.

Mid. Upl’ds. 313,6 313,6 32732 378 378 327sa
6,000

300
10,000

1,000
10,000

1,000
10,000

1.000
10,000

1,000Ppec.&exp. i 'ooo

Futures. 
Market, \ 

1:45 P. M. \
Barely
steady.

Steady at 
partially 
1-64 adv.

Steady at 
2-64 ad­
vance.

Steady at 
1-64 de­

cline.
Quiet.

Steady at 
1-64 de- 

c e
Market, ( 
4. P. M. (

Barely
steady. Steady. Steady. Firm. Quiet. :S*VNB9Easy.

VI
The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated.

Oct. 2 to 
Oct. 8.

Sat. fliu i. X u es. W e d . T k n r t . F r l .
12*2
P.M.

1
P. M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

d.
3 45 
3 38 
A 36
3 35
4 35 
3 36 
A 36 
3 3 
3 39 
3 39 
3 40

4
P.M.

1:45
P.M.

4
P.M

d
3( \ 
3 35 
3 33 
3 32 
3 32 
3 32 
3 33 
3 34 
3 35 
3 36 
3 37

Ootober. . . .
Oot.-Nov___
Noy.-Deo___
Deo.-Jan___
Jan.-Feb___
Feb.-Moh___
Meh.-April.. 
Aprll-May... 
May-June .. 
lune-July... 
July-Ang .. .  
Aug.-Sept...

d.
3 39

3 29 
3 29 
3 29 
3 29 
3 30 
3 AO 
3 32 
3 3 
3 33

d.
A 37 
3 30 
3 28 
3 2 ■ 
3 27 
3 28 
3 2 • 
3 <0 
3 3i 
3 32 
3 32

d.
3 38 
< 31 
3 29 
3 10 
3 29 
3 29 

30 
3 31 
3 32 
3 33 
3 34

d.
3 39 
3 32 
3 30 
3 30 
3 30 
3 31 
3 31 
3 32 
3 33 
3 34 
3 36

d.
3 41
3 34 
3 32 
3 31 
3 31 
3 32 
3 31 
3 31 
3 3* 
3 36 
3 37

d.
3 42 
3 3 
3 33 
3 33 
3 33 
3 33 
3 34 
3 35 
3 36 
3 3' 
3 3

d.
3 43 
1 30 
3 33 
3 ,3 
3 3 : 
3 33 
3 3i 

35 
3 36 
3 37 
1 38

d.
3 44
3 38 
3 3 - 
3 35 
3 35 
3 35 
3 36 
3 3  
3 38 
3 -i9 
3 40

d.
2 45
3 3s 
A 3 
3 35 
A 35 
3 35 
* 36 
A 37 
A 38 
3 39 
A 40

d.
3 42 
3 36 
3 s3 
3 33 
3 33 
3 33 
3 34 
3 35 
A 36 
3 37 
3 38
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B R E A D S T U F F S .
Fr id a y , October 8, 1897.

A decided improvement in business has been experienced 
in the market for wheat flour. The trading has been con­
fined largely to spring patents, in which an exceptionally 
large business was transacted late Tuesday at prices ranging 
from 45 3b to to 50, an upward turn to values for the 
grain having been a stimulating feature. Included in the 
purchases was a fairlv large line for export. Other grades 
have had only a moderate sale, but values have been well 
maintained. Rye flour has had a better sale and prices have 
improved slightly. Buckwheat flour has been moderately 
active and steady. Corn meal has been in fair demand and 
firm.

The speculative dealings in the market for wheat futures 
have been more active and the tendency of prices has been 
towards a higher basis on fair baying for investment ac­
count. stimulated by the unfavorable ontlook for the next 
winter-wheat crop, the continued drouth in the winter-wheat 
belt being still unbroken with the outlook reported 
as becoming somewhat serious. Saturday there was a quiet 
market and prices eased off a fraction under the heavy move­
ment of the crop in the Northwest. Monday the market 
was easier during early 'Change on predictions of rains at 
the West. Subsequently on large purchases for export there 
was an advance and the close was 1c. higher for the day. 
Tuesdavthere wasjan active and higher market. The drought 
at the'W est was still unbroken, and this, with stronger 
foreign advices and large cable acceptances, resulted in an 
advance in prices for the day o f lfg (S2iiC. Wednesday the 
upward movement of prices continued. Early in the day 
there was selling by longs to realize profits. Towards the 
close, however, reports of a large bnsiness transacted for ex­
port stimulated the market, and final prices for the 
day were higher. Thursday there was renewed
selling by longs to realize profits, as showers were reported in 
sections of the winter-wheat belt, and predict tons of relief 
from the drought prompted selling and prices showed a loss 
for the day of l#13£c. To-day the market was slightly 
higher during early ’Change on continued dry weather at the 
West. Subsequently there was a reaction and the close 
showed prices t$c. off for the day. The spot market has 
been active on buying by shippers. At the close, however, 
the market was quiet, the sales included No. 1 hard Duluth 
at 94c., c. i. f. Buffalo and No. 1 Northern Duluth at U1V-., 
c, i, f. Buffalo.

DAILT CLOSIX0 CRICKS O f WO. 2 RF.I> WI.VTKK WHS IT.
Sat, Mon.. Tuts. Wrd. Th**rg, Fri,

O ctoberd^U very..,,... . 0, 93% 93% 95% 96% 95% 95%
December d elivery . . . . . c. 91% 92% 91% 9 l%  94% 94%
May delivery .................c. 9 0 -  .9 1 %  93% 95% 93% 93%

Speculation in the market for Indian corn futures hssbeen 
quiet bnt prices steadily advanced during the greater part of 
the week in sympathy with the rise in wheat values and also 
on reports of damage" to late-sown corn, reduced crop esti­
mates and the drought experienced throughout the West. 
Thursday, however, the market turned weaker under realist 
ing sales by long*, prompted by easier advices from the West 
on predictions of an increased crop movement, and all of the 
previous advance was lost. To-day the market was easier 
under the pressure of the large visible supply The spot 
market has been quiet and the close was slow. The sales in­
cluded No. 2 mixed at 34c. f.o.b. afloat.

DAILY CLOSING FRICKS OF WO. 2 MIXED CORW,
Mitt. Mon, Tun. Wed, Thun. FrU

-October delivery...... 32% 33 3 3 4 32 4 3 1 4
November 4fdiverry.. . . . . 33% 34 4 34% 33% 33
December delivery.. . . .c .  3 4 4 3 4 4 m 35% 34% 33 4
May delivery............ ...6 . 37 4 3 7% 384 33% 3 - 4 3 7 4

Oats for future delivery have been quiet, and despite the 
advance in prices for other grains and large purchases for 
export, together with heavy seaboard clearances latterly, 
values have shown only a small fractional improvement, and 
Thursday what little improvement had occurred earlier in 
the week was lost when the market turned easier with other 
grains. To-day the market was steady. In the spot market 
a large business for export has been transacted and the close 
was active. The sales included No. 2 mixed at 23$£c. in ele­
vator and No. 2 white at 2«, }c ."2 g ;,1c. in elevator.

DAILY OLOStWO FRICKS OF *0 , 2 MIXED OATS.
Sat. itOH. B um. Wed. Than. Fri.

October delivery...............e , 23-- 23 2 3 4  23% 3 3 4  23 4
December delivery............e. 2 1 2 4 4  24% 24% 2 * 4  24%

Rye and barley have had a moderate sale for export at 
about steady prices.

The following are closing quotations:
P ine..............   $ s  23
Superfine......................  2 9*>
Extra, No. 2 ................  3 20
Extra. No. I ..........  3 40
C lears..................... 4 25
S'ratghts........ . 4 SO
Patent., Spring___  5 00

FLOOR.
* 2  90 
* 3  20 
9 3  SO 
34 00 
a l  TO 

15
, . . . * 5 7 5  , M  .. M  . ...

' Wheat flour In sacks sella at prioca below tiio-w tor barrels.] 
ORAL*.

Patent, Winter.......$5 00 * 5  40
City mills, extras 5 60 * 5  70 
Bye Hoar, superfine 3 25 * 3  70 
Buokwhoat d ou r,.. 1 7 5  * 2  00 
Com meal—

Western, ate......... 190 * 2  10
Brandywine . 215

Wheat -  o. e,
Spring, per bneh., 92 * 1 0 1  Bed Winter, No 2, 974*  :*■* 4
Red Winter............ 92 -ajioo
Northern, No. 1.. .  0 7 4 *  0 7 4  

Oats—MUM.perbsh. 33 # 2 44
White...................... *26 *  32
No. 2  m ixed .. . . . . .  2 3 4 *  '24%
No. 2 white............ 2 0 4 *  27%

Com , per bush— e, 0.
Western m ix e d ... . . .. .3 1  «3 5
No. 2 m ixed.................3 2 4 * 3 4
Western Yellow.......... S3 335
Western White.............33 *3 5
Eastern, per bash— 4 8 4 * 5 3 4
State and Jersey........ 48 *5 3

Barley—W estern___. . .5 0  *55
Feeding................ . . . .3 6 4 * 3 7

Par ether table* aeeallv given bere *e# nave 634 .

T H E  DRY  GOODS T R A D E .
N e w  Y o r k , F r i d a y , P . M., O ct. 8, 1897.

There has been quite a dull market again this week in 
nearly all departments; the attendance of buyers has been 
poor," the observance of Jewish holidays contributing to this 
result, and as there is but an indifferent representation of 
salesmen on the road just now, mail orders have been mod­
erate only: There is no improvement in the demand from 
the South, and it is evident that much of this season’s busi­
ness with markets there will be lost owing to the 
fears engendered by the presence of yellow fever in 
a few places. The check during the past month to 
Southern buying has materially affected the general condi­
tion and done much to disappoint the expectations indulged 
in some time ago of a well-sustained bnsiness during a 
usually dull period. The cotton goods division of the market 
has ruled quite easy in tone and prices have in a number of 
directions a distinct downward tendency; not so much for 
spot goods as for forward deliveries. The decline in print 
cloths reported last week has accentuated that tendency 
despite the firmer market this week for raw cotton. There 
h»8 been no change from previous strength in the woolen 
goods division, sellers holding the advantage in both men’s- 
wear fabrics and dress goods.

D omestic Cotton  G oods.—The exports of cotton goods 
from this port for the week ending Oct. 4 were 2,480 
packages, valued at $100,111, their destination being to the 
points specified in the tables below :

New  York to Oct. 4.
1897. 1896.

TTeefc. Since Jan. 1. Week, BtnccJan. 1,
Sreat Britain.............. .......... 26 3,758 180 2,952
Otter European..................... 48 2,027 43 2,093
China . . . . . . . ------ . . . . . . . . . . . . 240 100,053 1,841 83,718

1,1*38 9.559 250 4,548
1 ruble..............................— 3b0 18,254 249 25,410
A fr ic a ... . . . . . . . . ......... . 3!) 14 000 244 14,593
Yeet tmllee.......................... 225 11,239 304 9,670
Mexico.............. . . . . . . . . 55 2,017 119 2,198
Central America.......... 81 0.051 320 7,248
Sooth America..................... 308 36,802 589 38,097
Otner Countries....... ........... 40 3,889 123 3,185

Total................................. 2,480 210,055 4,268 193,712
China, rift Vancouver*.. 15,900 27,977

Total __ 2,480 226,021 3 4,208 221,689
* “‘rum New England mtllDOintedtreot.
The value of the New York exports for the year to date 

has been $8,211,396 in 1897 against $8,5)9.817 in 1896.
The jobbing and converting demand for brown sheetings 

and twills anu for irregular grey goods has been indifferent 
again this week, although sellers have been quite easy to deal 
with and prices tend downwards. The export business con­
tinues on a limited scale in a general way. One or two fair- 
sized transactions, however, show prices somewhat easier. 
The demand for bleached cottons has not improved in any 
grade. All are easy to buy and occasionally lower prices 
are noted on outside makes. For wide sheetings there 
is only a limited new demand, but they are well 
sold. Cotton flannels and blankets are steady. For 
coarse colored cottons of all descriptions the home 
demand has been dull and the market is tending in favor of 
buyers. Fair sales of denims have been made for export. 
Kid-finished cambrics inactive and easy. Fancy prints in 
limited request, without change in price. More staple lines 
dull and in some qnarters easier in tender cy. Percales and 
fine specialties in fair request for spring. Printed and woven 
patterned napped goods in steady demand. Staple ginghams 
are dull and unchanged. Fine dress ginghams coming into 
request for spring. There has been an improved demand for 
print cloths this week at 2,14c. for extras, deliveries up to 
next April being sold thereat.

Stock o f  Print OtotAi— 
a t  Providence, 04 squares, 
i t  Pall River, 64 squares) 
i t  Fall R iver, odd sizes.. S

1897.
Oct. 2.

370.000
917.0001

1890.
Oct. 3.

394.000
912.000
778.000

1895. 1894.
Oct. 5. Oct. 6.)
98.000 39,000
26.000 13,000
70.000 115,000

Total stock (Dleces)— . 1.287,000 2,084,000 194,000 107,000
W o o den  G o o d s .— There has been a very restricted attend­

ance of buyers this week and the market on several days has 
presented quite an inanimate appearance. The demand has 
come forward for limited quantities with hardly an excep­
tion, hat small as it is buyers do not find it easy to place 
their orders for men’s-wear woolens and worsteds, so few 
agents are at liberty to sell their manufacturers farther 
ahead even where they can secure some farther advance 
in prices. The tendency is thus still upwards on ac­
tual business in both plain and fancy lines without 
regard to the grades. The overcoating and cloaking demand 
is quiet, but both plain and rough-faced goods are strong. 
Flannels and blankets in qniet. reorder request at firm 
prices. Agents who have opened woolen and worsted dress 
goods for spring report an excellent early business with 
buyers paying the various advances asked on both plain 
staples and fancies.

F o r e ig n  D kv G o o d s .— The business m dress goods for 
spring has been moderate and again disappointing, buyers 
confining their attention chiefly to novelties. Silks are very 
firm with fair sales. Rdbbons strong. Hosiery and under­
wear firm, hut sales only moderate. Linens quiet; prices 
firm.

f
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TERM S OF SU B SC R IPTIO N .

The In vesto rs ’ S u pplem ent  will be furnished without 
extra oh'irge to every annual subscriber of the Co m m ercial  
and F in a n c ia l  C h r o n ic le .

fhe Sta te  an d  C it y  S upplem ent will also be furnished 
with, u extra charge to every subscriber of the C hr o n icle .

The S treet Ra il w a y  S upplem ent will likewise be fur­
nished without extra charge to every subscriber of the 
Ch r o n ic le .

The (Quotation  S u pplem en t , issued m onthly, will also be 
fam ished without extra chirge  to every subscriber of the 
C h r o n icle .

TERMS for the C hro n icle  w ith the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage.

Terms of Advertising'—{Per inch space.)
One time..............................$3 50 I Three Months (13 times) ..$25 00
One Month (t times).. 11 00 Six months (26 times).. 43 00
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00

r11 •* miove terms tor one mouth and up wards are for standing oards.

MUNICIPAL BOND SALES I N  SEPTEMBER.
During September the municipal bond market was 

fairly active. According to our records the securities 
marketed during that mouth amounted to $9,229,591, 
excluding $2,925,924 of temporary loans reported. 
This is to be compared with $0,449,536 for the month 
of August of the present year, $3,693,457 for Sep­
tember of last year and $11,292,56 4 for September, 
1895, in which latter month, however, there were 
floated a $5,000,000 Massachusetts loan and one of 
New York amounting to $3,345,589, a total for these 
two alone of over 8 millions.

There has been a marked increase in the number of 
municipalities issuing bonds over both that of last 
month and the month of July, when the sales 
amounted to $17,389,859. According to our records 
171 municipalities, emitting 222 separate issues, 
placed bonds during September, as compared with 
159 (covering 188 issues) in August and 136 (cover­
ing 167 issues) in July. Prices continue firm and 
strong, and in most cases the securities command 
high returns. A feature of the market is that sav­
ings hanks and other institutions are in many in­
stances eager bidders at much- higher prices than the 
bond houses are willing to pay.

The principal sale during September was that of the 
Brooklyn loans, amounting to $1,040,719 76, awarded 
to Blake Bros. & Co. and Harvey Fisk & Sons, of 
New York City, at 104-84. Other sales of $250,000 
and over were the New York City loan of $350,000 at 
par, the Baltimore, Md., $295,000 at par, both of 
which were taken for sinking funds; the Richmond 
County, N. Y ., $260,000 at 111 58, and the Cleve­
land, Ohio, $250,000 at 113-10.

In the following table we give the prices which were 
paid for September loans to the amount of $8,577,205, 
is-mA by l :>;} municipalities. The aggregate of sales 
for which no price has been reported is $052,386, and 
the total bond sales for |the month $9,229,591. In 
the case of each loan reference, is made to the page of 
the Chronicle where a full account of the sale is 
given.

8KPTKMBEK BOND SALES.
Page, Location.
•">82.. Adnir County, M o....

32. .Alt rnn,Ohio (10 issue*)
32.. Alexandria (Minn.)

school District........
31. Allentown, P»............

(539 . Baltimore, Md.........
5 32 .. B rabon, Wi»....
693 .. Barberton (Ohio)Sell.

District......................
532.. Bath. Me............
582 . Big Flats Sell. DIM.

No. 1. Kirilin*. N. Y.
6 9 3 .. Bloomfield (Ind.) Sell.

Rate. Maturity. Amount. A ward.
431

5 1902 $50,000 101*052 483
5 1898-1901 63,000 103*571 642
w 1912 14,000 100 535
4 (1902-1927 28,000 102*25Jan. l. 1940 295,000 100 695
5 1898-1907 6,000 102*43 695
6 41901 6,000 104*61 5354 1927 78,000 107*50 695
4 1898-1905 8,000 101-22 484
4*a Sept. 1, 1907 7,000 101*50 484

Page. Location. R ate. Maturity. Amount. Award.
693 ..Bloomington, 111........ 4 1907 $20,000 100*91 7i
693.. Bralnerd. Minn.......... 5 1917 25.000

15.000
105*61

5 8 2 ..Bristol County, Maes. 4 Sept. 21, 1898 100*73
582 ..Bristol County, Mass. 4 Sept. 21, 1899 5,000 100*77
482.. Broadwater Co., Moil. 6 1902-1917 62.000 106*29
694 ..Brooklyn, N. Y. (13 

issues)........................ 31a 1902-1937 1,040,720 104*849
6 3 9 ..Buffalo, N. Y...............  3*9
639.
582
582.
5*3.
639.
429.
533.

1
583.
429.
593.
583.
640.
583.
640.
640.
583.
640.
482.

4 
4

.Buffalo, N. Y ...............

.Cadiz, Ohio. ...............

.Cambridge, Mass___
-Camden, N. J..............
.Canton, Ohio...............
.Chardou, Ohio............
.Cincinnati (Ohio) Sell.

District.....................
.Clark County. Ohio...
.Cleveland, Ohio........
.Cleveland, Ohio..........
.Columbus, Ohio........
.Concord, N. II .........
.Coraopolis, Pa............
.Coshocton, Ohio........
.Darke County, Ohio..
.Defiance, Ohio............
.Delaware, Ohio..........
.East. Liverpool (Ohio) 

School District.....
640..  Easton, Pa........
693 .. Ellicott(N. Y.) School

District....................
583 .. Far Rockaway, N.Y..
482 .. Flushing, N. Y..
429 .. Flushing (N. Y.) Un.

Free Sell. Dis. No. 2.
610 .. Folsom, N. M....
640 .. Gloucester, Mass.......
182.. Grafton, W. Va.........
482 Grafton, W. Va..........
533 .. Hamilton, Ohio.
533 .. Hamilton, Ohio.
583 .. Hannibal, Mo....
583 .Hartford. Inti..............
5 33 .. Hempstead (N.Y.)Un.

FrceSch.Dis.No.23. 
G40..Hempstead, Flushing 

and Jamaica (V. Y.) 
Union Free School
District No. 27........

584. .Hoboken, N. J ............
584 
482 
640

3is
5
3*s
4

5 
4
4^s
3is
413
6 
6
4is
6

1898-1917
1898- 1917
1899- 1911 

Sept. 1, 1937 
Sept 1,1927

1898 1907 
1899-1908

11906-1936 
1899-1902 

Oct. 1, 1917 
Oct. 1, 1907 

*1906
July 1, 1917 
11902-1927 
1899-1902

1898-1907
1901

1903-1905
1927

5 1898-1907
3ifl 1901-1925 
5 1907

5
6
4
5 
5
4*2
4
4is

640. 
584. 
534.

641.

584
584
483
534

641
430
430
430
430
430
■130
641
130
584
584
534
534 
641 
641 
•483
535 
483 
695 
535 
641 
431. 
611. 
584. 
584. 
584. 
131. 
641.
64 1. 
612.

535.
584.
535.
535.
483.
483.
612.

612
642.

.Lodi, N. J ....................  5

.Lon Island City, N.Y. 4%  
Long fsland City, N.Y. 1 12 

.Long Island City, N.Y. 413 

.Long Island City, N.Y. 41s 

.Long Island City, N.Y. 4^3 

.Long I.si and City, N.Y- 4 *̂

.Macomb, 111... .  ____  41^

.Mahoning Co., Ohio.. 4*2
..Marietta, Ohio............ 5

Marietta, Ohio............ 6
.Marion County, Ohio. 6 
.Marion County, Ohio. .. 
.Middlesex Co., Mass.. 4 
.Middlesex Co., Mass.. 4
.Minnesota.....................  4
.Mt. Healthy, Ohio___ 6
!Mt. Vernon, N. Y ....... 5
.Neosho(Mo.)Pch Dist. 6
.Newark, N. J............... 3-35
.New Britain, Conn... 4 
-New Rochelle, N. Y ... 3 ^  
.Now Rochelle, N. Y .. 5
.Newton, Mass............  4
.Newton, Mass............  4
.Newton, N. C................  6
.New York Ci 1 y, N. Y . . 3*« 
.New YorkCity, N. Y._ 3 
.New Yrork City, N. Y .. 3 
.Niagara Falls (N. Y.)

School District....... 4
.Norristown (Pa.) Sch.

District......................  3 %
.North Vernon, Ind___ 6 ~
.Norwood, Mass..........  4
.Ogdensbnrg, N, Y....... 4
.Omaha, Neb................. 41^
.Ottawa Co., Ohio.......  5
.Otto Township (Pa.)

School District........  6
.Oxford, Ala.................  6
.Oxford, N .Y ...............  4
.Oyster Bay (N.Y.) IT11.

FreeSeh.Dist.No.17 4 
.Parkersburg, W. V a.. 5 
.Pon1 char train (La.)

Levee District......... 6
.Porter County, Ind (2

issues)................. ..
.Port Huron, Mich___ 4
-Pueblo Co. (Col.) Sch.

District No. 1 ......... 5
.Queens County, N. Y. 4 
. Red Lake Falls (Minn.) 

Independent School
District No. 15......... 6

.Richmond Co., N. Y .. 4 

.Ripon, Wis................... 5

1901-1916
11907-1917
1898-1907

1898-1907 
1899 1924 
1907-1917

..Hoboken, N. J ............ 4

..Huntsville, Tex.......... 6

. .Jamaict (N. Y.)Union 
Free Sch. Dist. N o. 5. 4 

..Jamaica (N. Y\)Union 
Free Sch. Dist. No. 7. 5 

..Jamaica (N. Y.)Union 
FreeScIi. Dist. No. 8. 5 

..Jamaica (N.Y.) Union 
Free Sch. Dis.No.10. 5 

..Lac-que Parle County 
(Minn.) School Dis­
trict No. 86.......   5*3

.Lamar County, Tex..

.Lamar. Mo..................  5

.Lewiston, Me.............. 4

.Little Rock Creek 
(Cal.) Irrigation  
District...........................

* 1943

1917-1933 
Oct. 15, 1927
Oct. 1. 1917 
11907-1937

1899-1903
1950-1974

1930-1954

1925-1928

11907-1917
1927

1927
May 1,1907  
Aug. 1, 1907 
Apr. 15, 1906 
Oct. 7,1915  
Dec. 31, 1907

1912
1899-1917 

11907-1927 
11898 1907

1923-1032
1897- 1906 

July 1, 1900
1898- 1907

1*907-1917
1917

July l. 1927 
1901-1926 
1947-1957 

Sept, l ,  1917 
Sept, 1. 1937 

1927
Nov. 1, 1915 
Nov. 1 , 1916

1923 1927

1927
11912
1917

1898-1917 
Sept. 1, 1907 

1898-1917

11907-1917 
1901-1926
1903-1910 

Sept, 1,1917
1947

11909-1913

11907-1915 
Oct. 1, 1917

1907-1912 
Oct. 1,1922

•100.000
50,000 102*295
10,000

100,000
200,000

4.000
8.000

50.000
4.000 

250,000
90.000 

143,500
25.000

6.000
9,000

40.000
25.000 

2,500

07 
104-68 
108*8125- 
104*572 
103*7625
102*20
105*675
113*10
104*869
104*72
105*426
101
106*1 5 
104*75 
104*36 
103*68

6.000 100*521 
18,600 104*10

5.000 105 
50,000 101*35

7,500 103*50

114*21
92-50

102*24
100*10
100

16,000
8,000
4.000
7.000
3.000

S ^ ^ O O - 8 !
8.000 103*10

13.000 106*923

65.000 133*23

17.000 ] g6*70 
200 000  ̂1 04*164,UU l 107*63

25.000 106*53 
12,500 102

10.000 102-76 
125,000 122-6083

75.000 127*0212 
2,000 112-29

3.500 100-715 
33,000 104*272 

2,300 100 
100,000 109*819

14.000
12.000

125.000
70.000

105.000
19.000

5.000
6.000

10.000
190.000

5.000 
13,045

5.000 
3,990

100.000
90.000
50.000

5.000
60.000 
7,500

200,000
100,000
25.000
55.000
50.000

100,000
3.000 
1,355

350,000
5.000

100
105*30
106*6123
106*6123
106*6123
106*6123
106*6123
106*6123
101
106*8421 
107*26 
108*049 
104*34 
105*438 
109*763 
102*054 
101*96 
108*22 
104*05 
107*613 
100 
108*17 
100*024 
110*06 
107*612 
111*272 
100 
100 
100 
100

24,000 107*92

50.000 
2,000 
7.000

f 35,000 
206,500 
100,000

2,200
10.000
26,000

7,500
30,000

100*50
112*50
106*359
105*035
103*079
109*345

102*27
100
104 065

101-55
107*357

19,000 100
23.000
10.000

-140,000
135,000

100*56
100*50
105
101*0876

6,000 103*4367 
260,000 111*58 

15,000 105*2067
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Page. locution . Mate.
6**5.-Riverside Co. (Cal.)

El veralde 8 A  Dint. 6
585 .. Riverside Co. (CaL)

Yuba School Hist... 6
484. Rockford. Ill—  ___ 4
585 Salford lArfz.) School

District No. 1 T
695 . S a ^ i i m Mich------ 4
585 ..  5aiinaw, Mich--------------------------  5
t 95 Sr. J* ki ph (Mo.) Sch.

Districr........4
■ $ 85 ..Si. peter, iflou..........  5
5* 5 ..Sa 1 oni. Oik»........ 6
505. Sal e m* Oh; t c . . . . . . . . . .  6
535. Sale m. Ohio. ---- . . . .  6
6t»5..SaB D!«go Co. (CaL)

Uvneaitso Sch. D?st.. 6 
$36..Sandit*ky Co., Ohio... 6 
8$0..8autm Clara Co. (CaL)

Orchard Sch. 8
5 38 .. 5earch*It* fS. Y.| Vn.

F m rS ^ B h t-K o  1. 0 
•642 - Mhmmn Sprint. N. Y . 3%  f 96.. South Be ud, f ml...... 6
536 SoothM ld (N. Y.) Sch.

I> I .strict >«*. 4 _____ 5 %.
-

538-.S parca iihury (S. C->
School IttrWrt. . . . . .  0

5 8 5 .. 5pokane. W'it^h,,........ 8*
4 3 2 .. 5tojt#h*a». Mae-,.. .... . 4
485. .  5trvator, 1:11. 5
4.85.. . Saiomit Co., t *h!o,__  6
5 55 .. 5yracii»c, N. Y .. 4
530--Ta»itrofi. . . . . . . .  4
642 .-T»»oat*m, Mas* (2 is*

*«h*< .. .  . . . . ------ - 4
642 .. Tipr»* « anm* City. O ... 8 
5 3 ? ..Tofteiivttle, N. Y .. . . .  3%
537.. Troy, Ohio ... _____ ___________ 5
585.* Val V0m*> Co., Tcx ... 5
585.. Vaudaila, 111............  6
61*7.. Wskills?too, I . 5 
8p7.. W»*iiiiigYv>ii, fifed.,.. . .  5
985.. Waaklaiftoft Twp.,tnd. 5
537.. W*»hlftx£fviiCo. * ilid.. 5
585.. Wa»erfi»ry (Con u.) 4

OrntfA) Sch. Dial ...
6  iS ,.W *volj liide*fw* B*t**ut School Ufa), 4% 
♦4*3.. m . . . . .  561*7..Winton Place,Ohio . 6
438.. .Worr*-^icr. M»«*........ 4
580 .. WorccatCMP, Ma*«. . . . . .  4
5 3 7 .. Yeutar*f N. Y .. . . . . . .  4
55 8 .. Yofikern, N. Y. . . .  , . .  4
4 8 8 .. Y‘oi*kcr« 0& Y.i Sch.

l»!«trh*L ZH
480.. Y«>m*ip*tttwft, Ohio,.... 5488 . Ohio,,,. 5
480.. YoW»**fr»tm. Ohio. . 5013.. % Oiili -45*11*■«**, Ohio.... 5 
4"6..ZlBmrllhtOhio..,.., 5

Maturity. Amottn*. Award.

Aug. 24. 1907 S5.000 109-86
Oct. 1. 1900 
Sept. 15. 1910

4,000 107-284
12,000 102-50

1917 5,500 100
1*98-1 HOT 20,000 105*57
18984907 28,000 106-19

f 1907-1017 104,000 100
1007 7*000 103-514

1898-1002 2,597 103-29imm-imz - 104-9166
1898-1992 2,143 104*292

1907 l.OOn I04
•1899 3,600 103 013

1899-1993 3,000 104-53

1900-1902 1.500 100
*0024926 36.000 UK)
! 808-1907 75,000 100-133

2,500 10466
20,000 100-345

July 1.1927 1,500 105
Amy time.. 700.000 100
1910.1921 1 ■2,0011 107-139

1022 25,000 108-38
1*984902 10,000 1 05-47
1898*1001 101 *275

June 1. 1927 83,500 110036

J.im* 1, 1017 34.500 107-687
Mar. 1,1012 2.060 112-694

1002 1027 ’ 30,000 100-3 s
UUS-1916 8.000 109-39
1902-1937 7.01)0 1.00
I HO* 1918 11 *0f)0 108-3*36

11899-1919 10,0* H1 103-39
1012 10,000 103-39

10.3OO 100-523
18944007 10,000 104 03

5 1927- 191 1 > 
l H 012-11981 > 200,0*«l 107 019

§ u m 10,000 100*412
119024917 SOQyuOO 105-1923
1.808-1907 um 103-50

Ap?- l. 1912 tWiOOo 105 913
100,INX) 105-934

Feb. 1.1*99 4.000 10070
1010-1.017 75,000 107*143
1986-1970 105,000 100

0 4  1, 190S 500 104
Oct 1. 1903 1.100 103-1964

1898-I0O1 3,406 102 3604
1889 1902 400 103*1375

5,31!) 1OS*02
Total (133 mniileipalStlesi, covering iMimpu-

cum ..................... 18,577/205
A of iwfcioa for which wo price i»*

“'Safi mp, irtdol (ZB miiBlclpalltlc#, eoircriag 
' 3* .............052,300

Tot»i hood «ai«a for 8«4»temhcr» 1887*,*•>*.|tS9,t28v981
* Areraif* of due* of maturity. t Subject to call In sod after the earlier year »«4 mat tiro lo the later year. * Not lnelmilu*c #2,025,9*24 of temporary loan* rcportml and w a loti do not keloiy? in the list.

r Warra nta to tm issued $10,000 iiioothly.

In the of September -l, 1x97, page 438,
a list o f Atwruft bond sales am ountin '- to $0,323,136 
will be found. S ince the publication o f that state 
meat we have received the follow ing additional reports: 

ADomoKAf. AjeisesT Bom* cute*.
I'm*.. [.neat ion. Rate. Maturity. Amount. A yard.
5«2..B *y fUy, Miclt............ 4 Oct. 15,1927 30,000 103-07
182. Br.i.irtinut, (til.) Scb,

ongri* >.......................  o ts«>7-4i»i2 u i »  too
533 filllll>*< Oiirti ty, Al» 0 11897-1907 10,000 102
1 -i. KtimlPa t Third Wart

-  '...... DOtWct_____ 4 1913 20,000 100-75
I- :  K*h«p*ii (SI »!,,> Sell,

Di-trn! >•». if,........  0 f 1902 1907 700 100
i"3  t >•**);». MinII .........  1! 1012 3,500 lOV2»
M l Rn-hfnrO. Minn........  0 ............  2.300 103 01
1*4. St IVo-r {Miioi,I I till.

jw-ml, ut D'-bool I>1.«.
lrtftS -,,1 .............   3 Sept. 1,1007 8,000 108-20

383. TbomanCi.iintyiKari.l
Submit HIM. No. 4 ,, 5 . . . . ___. . . .  8,000 100

ISO, Wc»S | V)n.huii.u ki i>
ti'ii.j S. him! r»i*t,. 1 l«!»sl UMI7 S.fXIO 101

AO-litl'Oiu! .ill#-, for AuKuii............. ..........................  S78.800
Ailillfioosi « » !c  for Aii«u-«t—no price reported___ 47,600

Total -,-HiTlona! s*ie* for Aiik-U't.......... ...........$126,400
These additional loans will make the total sales 

(not including temporary loans) as reported for August
1881 amount to 86,449,536.

f’ itt-iinrs. Pa. - A nnexation  p rop ose l ,—Arrangements 
litv#- r ,.en made for the tinnevation of the boroughs Beltz- 
ho n-er and Knoxville to the city of Pittsburg.

Vavapal i minty, A r i Bomh Enjoined,—ta reference to 
th in j n lie tton rest raining the ronntv from delivering $260,- 
OOiof bond.3, she "  fie publican,' of Denver, contains the fol- 
lowitifc- despatch from Phoenix, dated October 2, 1897: “ Chief 
J tou r Trne-dale has tssaed an order enjoining the delivery 
o '  frfiniMi i of Yavapai County bonds lately funded by the

Territorial Loan Commission. The case will be heard in 
Phoenix November 5. The bonds are those issued in subsidy 
of the now lapsed Prescott & Arizona Railroad. The in­
junction is understood to be an important one, as the bonds 
have already been forwarded t > the owners of the old bonds, 
Kitchen & Co., of Wall Street, Slew York.”

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  this
week have been as follows.

Albany. X. Y.— Bond '■'ale.—Oa October 4. 1897, the $100,- 
00 i of 4c regist-red water bonds and $25,00:) of A% Beaver 
Park bonds were sold at auction as follows:

Wafer Bon.L*.
Xatlcmal Savins;!. lianV, Albany...................... f25,OOU, tine ISOS to IBOSglOl-SO
National Saviotcs Bui X, Albany .....................  3f.,u-0, due 1»0S to immatOl-81
AlbanySavlww Bant ........................     Ki.riM. hub 190S to i9i8-v> 107*90
Albany S»vlufc*s Bank........ ..............................  *5,<K», duo IMS to lMTigllO-OO

Reaver Park Rmdr.
J-.:efph K. CSaTio. ............................................. .. due 1888 to 19179100-685

For description of bonds see Chronicle September 25, 
1897. p, 583

Allegheny (P a .) Third Ward School District.—Bond 
Eieetnm,—Cbas. P. Lsng, Secretary, gives notice that an 
election will be held in the district- on November 2. 1897, to 
vote on issuing $172,000 bonds fir  erecting and furnishing a 
new school building. The total debt of the district oa Sep­
tember, SO, 1897, was $165,000; sinking fund, $8,001': net 
debt. $157,000.

Alliance. Ohio.—Bon l Election,—An election will beheld 
in this city in November to vote on issuing $109.' 00 bonds 
for the purchase of the Alliaice Water-Works Company's 
plant

Ashland (City), Wis.—(?on i Offer in i —Proposals will be 
received until 12 si. Oitober lfl, U-UT. by Ftul->y Wharton, 
Clerk, for $120,0)0 of 57 jalgn-*nt fun ling binds. Sscari- 
ties are io denominations of $ 1 , 0 ) dated October 1, 1897; 
interest payable January 1 and July I at the Cnase National 
Bunk, New York City, Principal will m iture Oct. 1, 1897.

Atchison, Kan.— Uni.il.e /Vo|}i —A local paper states
that the city expects to refund the $192,450 of 7 , bonds at 
maturity July 1, 1898, as 4 per cents.

Atlanta, (la.-Beaut Sew*.—City Comptroller J. H. Gold­
smith writes ns that the city will petition the Legislature 
thus month for authority to issue the $800,000 bonds to ex­
tend the water mains, and, if obtained, the question must be 
submitted to a vote of the people. Securities, if authorized, 
will heart: interest, payable in gold at New York or At­
lanta, and principal will mature in 19.S.

Barberton (Ohio) School District.—Bond Sale.—On Sep­
tember 11, 1897, $6,000 of 6, luiiJs were awarded to the Lam- 
precht Bros, Co. at U Hit. Bonds will run years.

Belleville (X . J .) School District. Bond Offering — Pro- 
riosals will be receiv.-d until 8 p M. October 14, 1897. by F. 
E, Ramsen, District Clerk, for $20,00 i of 4i  bands. Securi­
ties are in denominations of $t,(k)0. interest payable semi­
annually, and principal will mature one bond annually, 
beginning eleven years from date of issue.

Berkshire County, tins*.—Loan Authorized,— TheGounty 
Cotaradasioners on Outober 7. 1837. authorized the Treasurer 
to borrow *!-'.a--< 0 io anticipation of the collection of taxes.

Beverly, Mass.— Bonds Authorized.—The City Council has 
passed over the Mayor's veto the ordinance authorizing the 
issuance of 826,000 of public pirk bonds.

Big Kaplds. MIeh. -Rond S-de.—Oa October 4,1807. this 
city awarded $5,000 6 per cent funding bonds to N.W. Harris 
& Co,, Chicago, for $5,251. Other bids were :
The Lamprcebt flro*.Co., dor,. ,f&,lDl
rumen, i W i  A Or»„ CWcwe. .. f-J 7« 

Lewi»■& Oa..Chicago. ... M ?i 
W. J. Hije.* A Sons. Cleveland... 5.139

(nike M. Farson. ChlCfiKO.... :>Ml
■MHf /.iT A Co.. Toledo ...................Diet*, Denison & Prior, Cleveland 5,00?

Interest n the securities is payable annually. The city 
will soon issue $5,000 refunding water works bonds.

Bloomfield ( Ind.) School District.— Bond £?■tie.—Rudolph 
Kleybolte A Co., Cincinnati, were awarded $7,000 of 
bonds at 101 -50. Securities are dated September 1. 1897, and 
mature September 1. 1907. Interest payab e March land  
September 1 in New York City. -

Bloomfield I X. J. i. Central t nion School District X'o. 7.— 
Bond .Wire.—The G'en Ridge Board of Education has with­
drawn its objections to the issuance of the $8,2 0 bonds 
authorized in August last by Bloomfield Central Union 
School District No. 7.

The withdrawal occurred at a hearing before the State 
Attorney General at Trenton. The Attorney-General was 
asked to ai prove also an issue of bonds to the amount of 
$10,000 voted in 1895 by the Borough of Glen Ridge, the 
paper# in which case are still in the office of the Attomey- 
Qeneral. The Attorney-Genera! replied that a decision of 
the Supreme Cuurt had declared Glen Ridge not a separate 
scho 1 district, and the Conrt regarded the borough as still a 
part of Central Union School District No. 7. The decision 
referred to has been carried to the Court of Appeals and 
Errors hy the Borough Board of Education, and a ruling 
is tooked’ for inDecember. , .

Bloomington, 111.—%<>»<* Sale.—The First National Bank, 
Chicago, was awarded $20,0r0 of 4% improvement bonds. 
Securities are dated October I, 1897, interest payable semi­
annually, and the principal will mature October 1, 19'-7.

Brainerd, Minn.'—Bo^d Sole.—'On Sepiouiber 27, 1897, the 
$ % 0t)0 of 5s 20-year refunding bridge bonds were awarded 
to W. J, Hayes’#  Hops, Cleveland, at IOfi‘61.-.
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Brookline, Moss.—Bond Sale —The city has sold at private 
sale to a Boston Savings Institution $25,000 notes, issued to 
pay part cost of New Longwood Bridge, Notes are for $1.25) 
each, and will mature one note annually. Interest will he at 
3 9-16 per cent, payable semi-animal!}-. ’

Brooklyn, N. V.—Bond Awards,—The city has awarded 
the $1,040,110 76 3l j s' gold stock and bonds to Blake Bros. & 
Co. and Harvey Fisk & Sons, of New York City, at 104-849. 
There were some higher bids, as will be seen by reference to 
tlie Chronicle last week (page 639), but some of these were 
withdrawn and the others were not considered altogether sat­
isfactory and responsible.

Buffalo, N. Y.—Bond Sale.—Bids were received yesterday 
at noon by Erastns C. Knight, Comptroller, for $60,581 13 of 
3) iff grade crossing bonds. Securities will be dated Oct. 1. 
1897; interest payable April 1 and October 1 at the office of 
the Comptroller or at the Gallatin National Bank, New York 
City. Principal will mature October 1.1917. Up to the time 
of going to press the result of the sale was not known.

Bond &• «c.—‘Ib is city has placed §124,608 55 8ff bonds 
with the Tax Loan Fund and one bond for §999 68 with the 
Park Redemption Sinking Fanil, as investments of those 
funds. The resolution authorizing these loans assigned 
them to these funds; eonsrqnently they were not advertised 
for sale. Both issues will mature July 1, ISO*4, and interest 
is payable at City Comptroller’s office.

Burlington (Iowa) School District.—Bond Site.—This 
district has awarded $”,7,0 0 4-; refunding bonds to the 
First National Bank of Burlington at 101-30, Securities ms- 
tare in ten years from date of issue, optional after five years.

Calvert, Texas.—Bonds Redeemed.—The city has retired 
§5,( 00 of Off20-yea'r bonds issued in 1883.

Bend S o le—The Noel-Young Bond & Stock Co,, of St, 
Louis, has bought §15,• 00 of 6 10-40-year City and Firemen 
Hall bonds, at private sale. Securities are dated October 1, 
1897.

Charleston, S. C.—Bonds Redeemed.—The city is pre­
pared to redeem the $20,000 of 7ff conversion bonds, matur­
ing October 1, 1897.

Cincinnati. Ohio.—Bonds Authorized.— An ordinance has 
been passed by the Board of Administration providing for 
the issuance of $1476 14 of off str et improvement bonds 
Bonds will be paid at maturity from a sinking fund created 
from special assessments

Clallam County School District No, 7 (Port Angeles, 
Wash.)— Warrants to be Exchanged fo r  Bonds.—Last "week 
we reported that no bids were received for the §21,000 of 
20-year funding bonds. We are further advised by A. B. 
Dorsey, County Treasurer, that they are now offering to 
exchange the bonds for outstanding warrants. Bonds, as 
advert reed are to bear not more than Off interest.

Cleveland, Ohio.—Bonds Authorized.—On September 27, 
1897, the City Council of Cleveland passed ordinances auth­
orizing $14,001 bonds of sewer district No. 3, $18,0 0 of 
sewer district No. 14 and .$12,(00 of sewer district No 16. 
All three issues will be dated October 1, 1897, and bear 4ff 
interest, payable semi annually, at the American Exchange 
National Bank, New York City, where the principal also 
will he payablp. Principal of each will mature October 1* 
1907. Bonds will be coupon, for $1,000 each.

Columbus, Ohio—Loans Authorized -The Board of Pub­
lic Works on October 4, 1897, authorized' the Director of 
Accounts to borrow $r2,( 00 in anticipation of the collection 
of the poor levy, and the Director of Public Improvements, 
$6,200 in anticipation of the collection of the levy for street 
improvements.

Denver. Col,—Bond Cal'.— Notice has been given by Paul 
J> Sours, City Treasurer, that the following bonds are called 
for payment cm October 31,1897, on which date interest will 
cease: Funding bonds of 1884 for $1,0(0 each, Nos. 181 to 
388, inclusive; Hannan water bonds for $500 each, Nos. 1 to 
•!. inclusive. Upon request of the holders of any of the 
above bonds ten days before- the expiration of this call the 
Treasurer will arrange for their payment at the Mercantile 
Trust Co,. New Y'ork City, but not otherwise.

Dodge Center (M inn.) School District.—Bonds Author- 
tzed —We are advised that'the $ i ,000 of school bonds re­
cently authorized, and mentioned in the Chronicl . last 
week, will bear interest at Iff and will mature in twenty 
years. They will be offered for sale about April. 1898.

Douglas County, Neb .—Bond It lection —An election will 
soon be held to vote on a proposed issue of $100,000 of 4 Vff 
20-year bonds in aid of the Inter-State Exposition. Bonds 
will be dated Jan. 1, 1998, interest payable Jan, 1 and July i.

Dubuque. Iowa.—Bond Sale —The city has sold 830,00) of 
paving bonds.

East Cleveland, Ohio.—Bond Election -  The Council has 
decided to call a specis 1 election Nov. 11, 1897, to vote on the 
proposed issuance of $26 * fO of water supply bonds.

Bllicotl ( N. Y.) School Dial riot.—Bond Sale —On Septem­
ber 39, 1897, §5,0jo of 5ff 10-year (serial) bonds were awarded 
to Isaac W. Sherrill, of Poughkeepsie at 105. Bids were also 
received from the Chatauqna County Trust Co. at uh*9<) miri 
Walter Stanton & Co., of New York, at 104*01. ’

Elmwood, Ohio,— Bond Election,—A proposition to issue 
00 bonds for the construction of water works will be 

put, to vole of the people of this village at the November 
election.

Enfield. Conn .—Loan Authorized.—At the annual town 
meeting the selectmen and Treasurer were authorized to 
borrow $10,000 in anticipation of the collection of taxes

Flushing (Town), N. Y.—Bonds Refusal.— It is reported1 
that Leland, Towle & Co , of Boston, have failed to take the 
$50,000 of 4 per cent gold road bonds awarded them in 
August.

Frankfort, Ky — Bonds Not Sold.—The_$t3'\000 of 4ff re­
funding bonds, bids for which were received September 1, 
1897, were not sold, all bids being rejected, The Mayor, Ira 

! Julian, is still negotiating for the sale of the bonds, For de- 
: scription see Chronicle August 7, 1897, p. 245.

Orafton (City), N. D.—Bond Offering.— Proposals will ha 
received until ‘8 p. M. October 25, 1897, by J. H. Kelley, Re- 

i eorder, for $30,000 of 5ff refunding bonds. Securities are 
| dated November 1, 1897, interest payable semi-annually at 
the City Treasurer’s office, at which place the principal will 
be payable November 1. 1907. A certified check for off of the 

: par value of bonds hid for, payable to the Recorder, must 
accompany each proposal

flrattan Township (Holt County), Neb.—Bonds Legal.—  
Judge Hunger has handed down a decision declaring valid 
the railroad bonds voted several years ago. It was claimed 
that the issue exceeded the limit provided by law and that 

i they did not receive the requisite number of votes at the 
election,

Henderson, Minn.—Bond ?ale.— On October 1, 1897, the 
5,00) of 5£ electric-light bonds were awarded to the First 
National Bank of St. Peter, Minn,, at 104*33, Bonds will- 
mature October 1, U07. For further particulars see Chron- 

- (OLE September 18, 1897, p. 534.
Hoboken. N’ . J.—Temporary Loan.— On Oct. 1, 1897, the 

,j Common Council authorized the City Cbrk to borrow 
$35,000, which was taken at once by local banks,.

Johnston (It. I.) School District No. l .-B o n d  Sale.— On 
October 5, 3897. the $1*7,000 of 4ff refunding bonds were 
awarded to E, H. Rollins & Sons, Boston, at 103*279. Fol­
lowing are the bids:
E. H . R ollins & Sons, B oston ... 103 279 I Cushman. Fisher & P h elp s.........100*179-
S. A . Kean, Chicago.............. ...100*50 1 Blake Bros. & Go.. B o s to n ........... OS'SS

Principal will mature November 1, 1927. For further par­
ticulars see C h r o n ic l e  September 18, 1897, p. 534,

Kern County (P. 0. Bakersfield) Gal.—Bond Election.— 
An election will soon be held to vote on the question of re­
funding $235,000 of Off bonds issued in 1893, A proposition has 
been received from Trowbridge & Co,, of Chicago, offering 
to take the bonds as 1%  per cents, interest payable semi­
annually and the principal to mature 1-10 annually beginning 
ten years from date of issue.

Kingsbury Union Eree School District No, 1— Washing­
ton County, N. Y — Bond Sale.—On Oct. 1, 3897, the $15,000 
of 4ff school bonds were awarded to Jos. E, G-avio, Buffalo, 
at 105*025, Bonds will mature $1,000 beginning Oct. 1,1910. 
For further particulars see C h r o n ic l e  Aug, 28, 1897, p. 383.

Lamar County (P. 0- Paris) Texas.—Bond News.—Re­
garding the $44,00r) of court-house bonds, $83,000 of which 
were sold to N. W. Harris & Co. and $11,000 taken by the 
Permanent School Fund, as reported by us, we are advised 
that the securities will be off bonds, interest payable April 
10 and Oct. 10, at the office of the County Treasurer. Bonds 
are dated Aug, 10, 1897, and null mature Aug. : 0, 1937, sub­
ject to call after Aug. if , 907.

Lincoln, Mass.—Bond Correction. — In refe ence to the re­
port in last w eek ’s Ch r o n ic l e , that the town had voted 
$125,(00 4ff 80-year bonds, we are advised by J. L. Chapin, 
loyra Clerk, that no suck .issue of bonds is contemplated.

Grille Rock Greek Irrigation District, Little,rock, Cal.— 
Bond SoL. We are advised that Win. C. Petchner, of Los 
Angeles, was the purchaser of the $14,00 < of bonds, the sale 
ot which was reported in the Chronicle September 18. 1897.
A bid of 99iff was received from Truman G. Palmer of Chi­
cago.

Lookout Mountain, Tenn,— ' eceiver Applied For.—The 
Chicago ■•Post' states that on September 29, 1897, a number 
or residents and property owners made application in Chan­
cery Court at Chattanooga for a receiver for the town of 
-jookout Mountain, charging insolvency, mismanagement 
and fraud on the part of the officials. Also that no election 
for town officers has been held for eight years.

Los Angeles, Cal.— Rond Election.—An election will be 
Held m this city to decide the question of issuing £339,000 school bonds. 6 v ’

illan i ton, Col.- Bond Issue.—Six per cent water bonds to 
the amount of $40,i 00 are to be issued by this city, and N. 
\ .- Hams Co., Chicago, are negotiating for the purchase or the same,

1 K' Auction.—At 1 p. m. October 9,
18 i, at Corporation Hall, $28,0 in 4ff water bonds will be
S lu  f  uby !hlSo I0Wn* Securities will be for $1,000each, dated October 1 1837. Principal will mature one bond 
annually, beginning October 1, 1899 

Martin's Ferry (City) Ohio.—Bond OffeHna.—Pvovosak 
r  J f  ’ wU1 }?,“ ■ standard time) October9 1897, by Richard F. AUender, Clerk, for $330 of Off Monroe
l ^ f & err>b0nd9ff are \sslled Pursuant with Section

.4  of the Revised Statutes, and authorized bv an ordinance 
passed August 21 1897. They are in denominations of $33, 
interest payable March 1 and S p^emher 1, except the first 
payment, which will be on March 1, 1899. ' Principal will 
^ 'tu re  $38 every six months beginning March 1, 1899
ssSi r S - S t v ir *  ~tu' ’■“ *
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of the Board o f Water Commissioners, fo r$1,500 water­
works bonds.

Montgomery County, A la.—Rond Safe.—Following are the 
bids received on Oetocer 4, 1897, for the $50,000 5> bonds of 
this county:
F&rson, Leach A Co.. Chicago.... m  -t*7 
Bratton. Fen4ig A Co.............. .lO.VM)
E. W . Gowraa..................... ......104*00 . ...........  _ . _ _
Blair & Co„ New York .... 10 ••‘52 j Duke M. Faison, Chicago. ..... . itRudolph Kleyhoite & Co.. N. T..1«ĵ 7  !

Bonds were awarded to Farson, Leach Co, Interest is 
payable in April and October, and principal will mature in 
1935.

repaving bonds at 100*50. Interest will be payable semi­
annually.

Pueblo County (Col.) School District No. 1.—Bond S a le -  
On September S, 1897, the $149,000 of 5% gold refunding bonds 
were sold to the Society for Savings of Cleveland at 105.

T' - niehare# * o.-........................103-26 ; Principal will mature October 15, 1917, subject to call after
For farther particulars see Chrootcle August 14. 

~ "  “ -80 : 1897, p. 294.
Queens County (P . 0. Long Island Citv), N. Y.—Bond 

: Offering.—Proposals will be received until 12 m. October 12, 
1>97, by Charles L. Phipps, Treasurer, for $34' .00 • of 4% 

Morgan County. 111.—Sinking Fund Create !.—TheCounty 9 “ *?® County gold road bonds, series <-X.*’ Securities are 
Commissioner have adopted a resolution providing for a 2 5 ? ^  parsnant with Chapter 688, Laws of 1892. Chapter
sinking fund for the retirement of the $100,000 of 4% coart- 
house bonds m during Jane 15, 1907, and subject to call
after June ! 5, 1897. The resolution calls for the payment of , , , 0(v, . . .  _  ,  ,,, - --------------
$80,000 J me 15. Pfit-*, and $J <.000 yearly on each June 15 : !5, 1397, at the office of the County Treasurer. Princi-
until d lid Bonds will be called in  numerical order. ! Pa* THrl Hiature October lo, 1911. Each bid must be accom-

833, Laws of 1893 and Chapter 375, Laws of 1895, and their 
am ndments. They are in denominations of $1,000, dated 
October 15, 1897; interest will be payable April 15 and Octo-

unril piid Bonds will be called in numerical order,
Mount Vernon, Iowa.-Bond* Voted.—On September 28,

____ __ accom-
pauied by a certified check, payable to the County Treasurer, 

1897, this city voted by a majority of !> 0 to issue $9,000 ,or J'n? Par Vil*ue ^le amounts bid for, but need not
6ICG6u $lv)uUU.water-works bonds.

Mount Vernon, S. V.— Bond Offering.—Proposals will be 
received until s p, m. October 19, 1897, by the Common 
Connell for 8iu.OOO of 44 highway improvement bonds. 
Securities are issued pursuant with Section 205 of Chapter 
182 of the Laws of 1892. as amended by Chapter 490 of the 
Laws of 1894, amended by Chapter 514 of the Local Laws of

Red Lake Falls (Minn.) Independent School District 
No. 15.—Bond Sale.—Oa September 15, 1897, the $6,000 of 64 
gold bonds were sold to -J. D. Cleghorn & Co., of Minneap­
olis at 103-4367. Bonds will mature $3,U00 iu 10 years and 
$3,009 in 15 years.

Richmond County, N. Y. —Bond Sale.—On October 5, 1897,

JSenron 4 Storrs. New Y ork .,..t in s
. H»lm. Sew York ..... 111*17
mproeht Bros. Co- Clev. 111-17 . U-aeti \ Co.. N. V......111-07Vii"' Lamprecht B rk  Co.

Farson, Us&ch A Co,* m  ..........-.......
C. H. White A Co,, New York.. ,110*76

1896. They are in denominations of $1,0*0. dated November *h® ° !  funding coupon bonds were awarded to
1. 1897; interest will be payable semi annually at the City j v ™  an)J D. Shepard & Co.,
Treasurer's office. Principal will mature $10,900 yearly.
beginning November 1. m o . A certified check for $1.000 i J fe  j?::-.-1 u h s
must accompany each proposal. — - -  - -  •

Negaimee f Mich.) School District.—Bond lame. —This dis­
trict has issued refunding bonds, which were taken by the 
holders o f »he old bonds.

Neosho (Mo.) School District.—Bond Sale.—On Septem­
ber 18, 1**7, $7,500 of 6jS !• i-20-year bonds were awarded to 
N. W. Harris <fe Co. at 107*613. Following are the bid*:
S . W . Harri* A C o „ C h lc i« o ....... IS.OTtTrowbrtd** A Co„ ...... - 7jW#

Jtto. D. Porte*, ? .ruurn«iul ... . T,flOt 
Mmon. Lewis A €b„ Cblcmaro.. , . , 7j*$2 
Holland A San, SprtaffflekL... . . .  fjk®  I Gaylord. Bl

Bonds are in denominations of $50*

I Pareoo, Loach A Co.. Chicago . ..  $7,7*5 
I QfWftler A Kmtmbmk, $1. U uU .. 7,7*0 I T.h« Sool-i'ouni Bond A Stock 

_ ©»., Sk. Look*. . .. 7,590malms A Co„ 8fc* L ... 7.515

New Brighton (S. I., N. V. (, Union Free School District
No. 3.—Bond Offe ing —Proposal* will be received until 8 
r. M. October 11, 1897. by the Board of Edncation, for $18,000 
of 54 school bond*, the purchaser to furnish the bonds. Se­
curities will be dated Nov. 1. 1*97. and will mature. $15,000 
in from one to fifteen years from date of issue and $9,000 in 
from one to eight years. Interest will be payable in May 
and November

New Rochelle, N. V.—Bond fill*.—lathe Chronk'lb last 
week we published the sale of $.v,,o*H> of •>, sewer bonds to 
Seymour Bros. & Co. at 110*51. We are now advised by T. S. 
Drake, Secretary of the Commissioner# of Sewers and Brain- 
age, that the bid of Seym mr Bros. & Co. ha-* since been with­
drawn. and the bonds awarded to Rudolph Kleybolte & Co., 
of New York, at 110-06.

North Adams, Mass, —loa n  Authorized.—This city has 
been hiuhon/. •<i to borrow $15,00 * for paving purposes.

North Hempstead Union Free School District No. 3, Uos- 
Jyn, N. V. -  Bond vffe ring.—Propomte will be received until 
4 p. 51., October 13. i897. bv the Board of Edncation. Rostyn

New York, at 111-78. Following are the bids:
Walter Stanton *  Co.. X. Y ......110-05
Seymour Bros. Ic Co., N. V , ..UO-675
Wnaim i  Sohlesinanr, v. Y......110*58
.1. A IV. scilIKman, Now York ...110*537 
N. W. Harris A Co., New York..110*32 
KtJw.C. Jones Co . Now York,.. 110*055 
Benwelt & Kvoritt, .Now York 110*10

Bonds will mature October 1, 1923. For further particu­
lars see Chronicle September 18, 1897, p. 535.

Riverside County (CaL), Riverside School District,— 
Bond Sale.—On September 25, 1'97, the $5,00 i of 64 school 
bonds were awarded to the Oakland Bank of Savings at 
109*86. Following are the bids:
Oakland Bank of Savina*,.,.,W, J. Haye* A Bong,Clove., $§,*93 00 j . 6,3*4 00 j A. IL Conger, Los Angeles .. $5,339 50 

De Van A Co., ’  *Los Anjfeles.... o,35000'
Interest will be payable annually at the Conntv Treasurers, 

office and the principal will mature August 24, 1907. Bonds 
are in denominations of $1,000 and are dated August 24,1897.

Rockford Iowa.—Bonds Proposed.— This city proposes to 
issue $2,000 6, warrants to extend the water mains.

Rockford ( Ion a ), School District.—Bond* Proposed.—This 
district has an issue of refunding bonds under consideration.

Roacoe ( Pa.) School District.—Bond Offering.—Proposals 
will be received until October 20, 1897, by Robert Parkins, 
Secretary, for $»,0»0 of 5;: sehoolhouse bonds. Securi­
ties are issued under an Act of Assembly passed April 20, 
1397. and its supplements, and authorized by a vote of the 
people .July 3, 1897. They are coupon bonds of $100, inter­
est payable November 1 at the First National Bank of Cali­
fornia, Pa. Binds are dated November 1. 1897, and will 
mature $400 annually on November 1 from 1901 to 1930 in­
clusive. The assessed valuation is $177,605 and present in­
debtedness is $925 51.

SufFord ( A riz.) School District No. 1.—Bond Sale—On 
September 23, 1697, toe $1,500 of 73 20-year bonds were

for $13,b)*i of 1 gold Teaistered coupon bond’s. S-. uritiw awarded to William Christy of the Valley Bank. PuoBaix, at
are in denominations of $ ,00 \ dated October 1. 1897. interest' “ * ~ "  ........J "  r
payable annually on January 1. Principal will mature $t,‘ tkj 
annually on January 1, from' 1899 to 191 .and $100 January 1,
W it  A certified check for $1,000, payable to P. D, Lays,
President, most, accompany proposals

Deal a, ¥Ui.—Bond Election.—On October 19, 1897, the citi­
zens of Ocala will vote on issuing bonds for the purchase or 
erection of m  electric-tight plant.

Omaha. Neb.— Bonds Proposed.—An ordinance has been 
introduced providing for the submission to the people of the 
proposition to issue $75,< 00 of sewer bonds and $25,000 of in­
tersection, bonds. An ordinance has also been introduced pro­
viding for refunding bond* to take up the 7-.' city warrants 
now outstanding in special improvement district*.

Orange, Texas*.̂—Bonds Approved.—On October 1, 1897.
$11.000 water-works bonds of this city were approved for 
registration.

Peirce City, Mo,—Bon i Cal!.—The city has called for pay­
ment November I, 1897. at the St. Louis National Bank,
2i. 5-2o year fii bonds of $100 each. Also on November 7,
1897, at the Lawrence County Bmk, Peirce Citv, 6 $50) $7 
bonus.

Pill I (non t. N. V, -Bond Sale.— Oa October 2, 1897, the 
$0,900 of registered water bonds were awarded to Charles 
W, Harder. Philu,ont, at par for a 3 651 bond. Following 
are the bids:

rs Tfrmft.
CllfM W, fiskulc-t. PhtliBftnr- 
Jm. K. flavin, Buffalo 
«r * Bwtf.W®, I, Morjg-jwi-

« S'MJ* ikriul.
Str*<$L Wfkes A -  N.t Y ..

ft .suornii, rotHfuswaivvw.Bonds will mature $o 0 annuallv\ beginning August 1,

,s3M9&

. 10QN)0 
-lOOtJO

J tr im  4%.Bond,
l Street. WjrkeA A Co.-. N. Y ......103*23
I Walter Stanton A Co., N. Y....10 **02 1 E*1w. * J onm Co-, S. Y. ..... 108*69 
Far*o». Leach A Co., N Y .. .I«r*f'4637 

I WHvonrt A Bmoheus. Sow  York. 102*33
i Nsyymotir Brof A Co-. N. Y......102*06
i H^rtron A storrst. New York... 100*00 

'*as*e W. NhemH. Ponah keep’©. 100*00
-1 ____ „  Aug

19'i.*. For further particulars see C h r o n ic l e  September 18, 
1897. p . 535.

Port Hu run, Mich.—B o n d . B / / . —Farson, Lsach & Co, of 
■ niensro have need awarded $ 0,000 of 4i 12-16 year (optional)

pvt*. A bid of par was received from Farson, Leach & Co,, of 
Chicago, the district to pay cost ($150) of looking into the 
legality of the bonds. This’sale was reported ia the Chroni­
cle last week

Saginaw. Mleb.—Bond Sale,—On September 80, 1897, 
$2 >.'•< 0 of 4*2 street improvement bonds were awarded to 
R. L Day & Co,, Boston, at D 5*576. Following are the bids:
R. h. Day A Co., BonIoq. . ... 1 Sap;iiaw Vul. Fire & Marine
Ifnr-.-n. Leaeh Chlreao Sogr.i <n i liiparaoce Co............  $30,13700
Gp>.'- A. Fvrmtl‘1 x  <>,*.. Boston 20.3U 00 | S. \Y. Harris & Co.. Chicago 20,136 00 Blake Brim. A Co., Bost.-n ... 20.20H o«> i Btodjzet, Merritt A Co.. Ros.. 30,106 00 
Oo**/. Denison A Prior, Clev. 20.163 001 Kitat Saalrmw Sav. Batik, Saa. 20JL05 00
C.H White A Co- N. Y ,,.... 2>M&oOO W. J. Hayes A Sons. Clev 20.102 00

i Mason, Lewis A Co.. Chicago. 20,087 00
Ten bonds are in denominations of $1,000 and twenty of $500 

each, dated October 1, 1897. Of the amount issued $15,000 
are f«-r the Eastern Taxing District and $5,0 )0 for the West­
ern Taxing District. Interest will be payable semi annually 
and the principal will mature $2,000 annually, both principal 
and interest being payable at the office of the City Treasurer 
or the current official bank in New York City.

St. Joseph (M o.) School District.—Bonds Authorized.— 
The School Board has passed a resolution accepting the offer 
of N. W. Harris & Co., of Chicago, to refund the $104,009 of 
■5? bonds which mature March 1, 1910, but subject to call at 
any time, with a like amount of 4,i bonds. The new securi­
ties are to be dated December 1, 1897, and will mature De­
cember 1, 1917, but subject to call after 1907, N. W. Harris 
& Co. will pay par and interest for the bonds and the expense 
of printing bonds, &c.

San Diego County (Cal.) Descnnso School District.— 
Bond Stile —The district has awarded $1 0)U of 6 % 10-year 
school hoods to W . B. Spence Nester. at 104.

San Juan County School District No. 5, Farmington, N. 
M.-fBond Offering' The district will receive bids for $2,000 
of Bd school addition bonds. Interest will be payable semi­
annually by the County Treasurer, and the principal will 
mature 20 years from date of issue, subject to call after ten 
years. Proposals will not be received for less than 9 }% of the
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par value. The assessed valuation of the district is over 
$11*.000 and the total indehtednesa $2,000

Santa Clara County (Cal.) Orchard School District.— 
Bond S it ' . —On September 7, 1897. $8,000 6. bopdB of this 
dia'rict were awarded to A. E. Holmes at I1 1 68. Securities 
will mature part yearly from January 1, 1899, to January 1, 
119 8, inclusive.

Santa Clara County (C bI.) W illow  Glen School District.
— lii.nd Sah-.- On .lane l. 1897. $4.0 0 6J bonds of this dis­
trict were sold to Jus. A Clayton & Co. for $1'2 premium. 
Securities are for $400 each, and will mature, one bond 
annually, beginning June 1. 1903.

Scot t a It I it IT County. Nob.— Bond Offering —Proposals will 
lie received until January 1, 1898. by this county for $1,600 
6c Gearing Precinct bonds Securities are to aid in the 
bnildiDg of a court house. They will be dated .Tanmiry 1, 
1898. and matute 1917 or 907. at the option of t’ e County 
Commissioners. Interest will be payable annually on Janu 
ary 1, at State fiscal agency. New York City.

Sharpsvillc, Pn.-  Bond Sale.—The “ Press” of Cleveland 
reports that the $28,50n of water works bonds have been 
sold. T. O. Hazen. of Shurpsville. who was given a 60-day 
option by the Council to dispose of the bonds, reports that he 
has been snccessful in selling them.

Simsbury, Conn.— Komi A uthorized .—The town has auth­
orized the selectmen to borrow $3,000, as needed

Sleepy Eye Lake. Minn.—Bond Sale.—The $6,000 water­
works bond’s offered by this villag- on October i. 1897, have 
been awarded to the Geo. D Cook Company, Chicago, for 
$6,075. The other bidders were:
State Savings Rank, Paul oo | A. Kean. C h icago.. ..............$0.°1'  00

Lewis X Co.. C h icago.. 0,023 47 Farson. Leach & Co.. Chniago.. 0 ,0 9 5  OO 
W inona Deposit B'nk,W inona. 0,021 50 A. M. Schmecke.Elmore,Minn. 5.820 00

Securities are for $200 each, dated August 15. 1897. Inter­
est is pnvable March ! and September 1. at the National Park 
Bank. New York City, where 'he principal also is payable. 
One bond will mature aunnally on September 1,1899,19 0 
and 19 X.

South Bend, I lid.—B ond Sole.— On September 28.1897. the 
city sold at private sale $75,000 of 6 y improvement bonds at 
160188. PrineRal will matnre $7,50' annually. Interest 
payable sem'-annually at tbe National Park Bank. New Y. rk 
City.

Statesville. N. K.— B o n l O fferino—  Proposals will be re­
ceived until 12 M., October 29. 1897. by L. Her ill. Mayor, 
and the Board of Aldermen, for $52,00) of thirty-year 
water-works and sewer bonds.

Stonewall County ( Kayner P. 0.), Tex. - 
Proposals will be received until October 25, 189i, by this 
county for $84,000 5jf bonds.

Sullivan County(P. 0 . Milan). Mo.— Bund Sale. The 
‘ ‘ Bet>” of Omaha, under date of October 1. 1897 contains th - 
following dispatch from Milan: "Trie County’ Court has made 
a contract with a Chicago firm ivherein the ririn i- to take

_ _  county pays
the expenses of issuing the bonds.”

Taunton, Mass.—Bonds Re-awarded.— The’$S3.5 0 4, sewer 
bonds of Taunton, which were reported last week as having 
been refused by E. H. Rollins & Sous have been re awarded to 
E. C. Stanwoo8& Co., Boston, at private sale. E H. Rollins 
& Co objected to taking the bonds because the a t under 
wh ch they are i-sned read “ the same being Chapter 221 of 
the Acts of 1895,” when it should have =aid C iapter 219.

Trenton, Mo— Bonds P r o p o s e d .-The City Council has- 
directed the Finance Committee to confer with parties con­
cerned with regard to the refunding of $37,0 0 of 5i  railroad 
bonds, due July ), 19 7, and subject to '-all at any time.

Victor, Col.—Bond News.— We are advised by ,1 E. Parki- 
son. Town Treasurer, that the reported sale of $50.u' 0 T% 
water bonds is incorrect, although the binds have been 
printed.

Warren. II. I.— Bond Offering.— Proposals will be re­
ceived until 12 m October 18. 1897, by Charles W. Gteene. 
Town Treasure--, for $80,000 coupon gold funding binds. 
Securities are issued under authority of the General Asiem- 
bly of Rhode Island. Chapter 513. Public Law-’ . and by 
ordinance of Town Council adopted September 27, 1897. 
Tbev will be for $1,000 each, dated October 15,1-97. Prin­
cipal will mature $3,0'in annually from 1898 to ‘917, and 
$4. 00 each year thereafter. Principal ami in’ erest wid 
be payable in gold at tbe office of the Massachusetts Loan & 
Trust Co , Boston.

The town's assessed valuations are: Real, $2,If 6,850 : per

INVESTMENTS
$ ‘2 5 0 ,0 0 0 N e w  Y o r k  C i t y —

1 (> 5 .0 0 0 N y n ck . N . Y ............. . . . .  4 a
11 ,0 0 0 C o l le g e  P o in t ,  N. Y ............ ------4a
1 5 ,0 0 0 N e w t o w n .  N. V . . . .5 a

6 ,0 00 P ir r m o u t .  N . V . . . . 5 *
5 0 . 0 0 0 E a st  l ’ r o v i d c n c e , R .  I . . . . . . .  4 s
t o .  OOO d o  dn d o  ... . . .  . I s
1 5 . 0 0 0 Q u in c y .  IH « a « ........

9 .0 0 0 C o lu m b u s .  O b i •. . .......1m
1C .OOO I ln rr i fto i i  C o u n ty . O h io ...........5 a

5 .0 0 0 S 'l i d u a k y ,  O h io
0 .0 00 G a llip o li* * , O h io  . —  5 a

10 .000 N a p o le o n ,  O h io  — .......5 s
4 , 9 0 0 P ortM iuoii t b ,  O h io .............. . . 4 « s
4 .5 0 0 P o m e r o y ,  O h io  — ... 4 & »

1 1 .0 0 0 F r a n k l in  C o u n t ) ”, I v y ....... .......6a
5 , 0 0 0 O w e n  C o u n ty ,  K y
7 , 0 0 0 B lo o m fie ld ,  I n d . . . .......4W »

2 1 .0 0 0 >1 e r id ia n ,  ]>Iisa___ .......6a

45 C* '4 e e B r a d fo r d ,  P a ..........

F O R  S A L E  B Y

Rudolph Kleybolte & C o . ,

35 uuri 37 Xavsnn St., Hfew T o r k .  
CINCINNATI. O.

P U B LIC  S E C U R IT IE S
SUITABLE FOR

S A V I N G S  B A N K  A N D  T r U S T  
F U N D S .

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
C H I C A G O . 

100  D r n r b o r n  Ht.
N E W  Y O R K ,  

♦4 W a l l  H t.

S I5 0 .0 0 0

C IT Y  OF N E W A R K , N . J„
3 ‘35 per cent Registered School Bonds 

And Other Desirable Securities,

Edward C . Jon es  C o .
1 Nassau Street, New York.

421 Chestnut Street. Philadelphia.

INVESTMENTS.
W E  O F F E R

§ 1 8 ,0 0 0

H E R E F O R D  R A I L W A Y
4 2 , D U E  1 9 3 0 .

G u a r a n t e e d  b y  M a in e  C e n t r a l  R K .  
P r ic e  9 8 ^  a n d  in t e r e s t .

# 7 3  OOO

D E T R O I T  R A H W A Y
GOLD 52.

D u e  1 9 ‘2 I .  O f  D e t r o i t .  M ic h i g a n .  
P r i c e  98><i > u d  in t .

W e have on baml for  imm ediate delivery, bonds 
legal for  New York and C onnecticut Savings Banks. 

Lists mailed on application.

C. H. WHITE & CO.,
BANKERS,

3 1  N A S S A U  S T .,  N B W  Y O R K .

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

LISTS SENT UPON A P P L IC A T IO N
MEMBERS OF BOSTON AN D  N EW  ” O P i  

STOCK EXCH AN GES.

R. L. DAY & CO.,
4 0  W a t e r  S t r e e t ,  B o u to n .

T N a n tn u  H tre e t , N e w  Y o rk ..

B lo d g e t , M e r r it t  &  C o . ,
B A N K E R S

16 C on g ress S treet. B oston .

STATE, CITY & RAILROAD BONDS.

F .d w ard  I . R o s e n fe ld ,
M U N I C I P A L  S E C U R I T I E S .  

I l l g h - G r n d e  W a r r a n t s  a  S p e c i a l t y
Write or List.

No. <>6 21 road way. New York.

INVESTMENTS.
Government a n d

Municipal Bonds
B O U G H T  A N D  S O L D .

APPR AISE M E N TS M A D E  O R Q U O TA TIO N S 
FURNISHED FO R TH E  PU RC H ASE , S A L E . O R  
EXCH AN G E OF A B O V E  SE CU RITIES.

L I S T S  O N  A P P L I C A T I O N .

N. W. HARRIS & GO.,
B A N K E R S ,

3 1 N A S S A U  S T .  ( B a n k  o f  C o m m e r c e  B litz -  •

ADAMS & COMPANY,
BANKERS
D E A L E R S IN

I N V E S T M E N T  B O N D S ,
Members o f  Boston Stock E xchange.

No. 7 Congress and 31 State Streets.

BOSTON.

W H A N N &  SC H L E SIN G E R ., 

MUNICIPAL 

BONDS.
U W A L L  S T R E E T ,  N E W  Y O U  tv .

S i 7 8 , 5 0 0  C ity  o f  S e d a l i a ,  M o ..................... - I ) , . .
‘4 0 , 0 0 0  C o u n t y  ot l .u k o ,  In d  ............ ,-.b
1 5 . 0 0 0  C o u n ty  o l  M is s o u la .  M o n t . . .  ti«

8 , 5 0 0  C o o k  C o u n t y ,  I I I . ,  l 'a u u ...........5 .
9 , 0 0 0  L i t t l e  F u l l s ,  M in n  ( S e l l - o l ) . .4  Ms

3 7 . 0 0 0  C h u r l c t o n ,  i l l ............... .Js &  4hS»-
2 0 0 , 0 0 0  S o u th  S id e  E l e v a t e d  .................

(C liloo tro  F i r s t  M t g e .)

MASON, LEWIS & CO.,
b a n k e r s ,

B O S T O N : Wro r t h in ? t o n  Bids:., 3 1  S t a t e  S i ,  
C H I C A G O :  1 7 1  L a  S a l l e  u
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son a l. $1 .838  05  . P opu lation  in  895 w as 3 826 and is now  
e*’ io a « e d  at 4 ,500  or m ore.

W a sh in g to n , («a . — - B o n d s  P s > p ( i $ e d . - 4 g t i \ s  to w n  w ill p e ti­
tion the i'ext legisla ’ ure to  au th orize  an election  to  vote on. 
issu in g  $33,00 ’ b on d s fo r  the con stru ction  o f w ater-w orks.

W a s h in g to n , in ti . - — B  ■ n d  S a l e  — O n Sep tem b er 30, 1897, 
$10 ,0  o f i»5 -i-iS-yeiir O p tion al ' and $10 ,000 5? 15-ve-ur bonds 
were a warded to  th e  W a sh in g to n  N a tio n a l Bank at 103-39. 
A  b id  o f 102-20 w as also received fr  m  W . J . H ayes &  Son?. 
C leveland.

W a y ern ss . 6 a . — B o n d s  P r o p o s e d .— In N ov em b er the c it i­
zen s o f  W a y c ro ss . it is stared, w ill petition the L egislatu re  
to  au th orize  the issuance o f $50,< 00 b  m d s for th e  con stru c­
tion  Of sew ers.

W e s t  H a r tfo r d . C on n . — L o a n  A u t h o r i z ' d . — T h e  to w n  has  
au th orized  the T reasu rer to  b orrow  tem porarily  a su m  not 
to  exceed $  6.000

W h ite s t© !!* , N . V . R o o d s  D e f e a t e d — O n O ctob er 1 .1 8 9 7 . 
th e  v illa g e , b v  a vote o f  67 to 45 re jected  the proposed issu ­
ance o f $10 000  o f  n ew  w ater m ain  bonds.

W in o n a , W in n .—  T e m p r n r y  L o o n .— T he c ity  b a» issued  
$7,300 4 certificates o f  in debtedn ess, dated  Sept. 4 , 1897. in ­
terest payab le  sem i-an n u ally  and m a tu rity  one yea r from  
date o f  issue.

W in  to n  P la c e , O h io -—  R t t o d  8 a  *. O n Septem ber 30. 1897, 
the $1 696 8 its street im p r o v -m e n t bonds w ere aw arded  to  
G eo rg e  E nstis &  C o .. C in cin n ati, a t 108 30. P rincipal w ill 
m a tu re  in from  ! «o 1© years,

Y o u n g sto w n , O h io . — R a n d  O f f r >  i n g .— P roposals w ill be  r e ­
ceived u n ti' 2  p .ji. O ct. 23 . 1807. b y  F . C  B ro w n , C ity  C lerk , 
for $1 .4  ■<> o f 5 ;  N orth  C entre S treet g rad in g  bonds. Securi­
ties w ill be dated O ct. 28. 1897, interest payab le  sem i an nu­
a lly , both principal and interest being payable a t  the C ity  
T reasurer's office. P rincipal w itl m atu re, $300 on O ct. i of 
18S9 and 1900 and $ 4 0 0 on O ct. ! ,  190i ana 19 2.

N *w  B r u n sw ic k , It . ,1.— N . W illia m so n , M ro r ; ,1. B. 
K irk p a trick , Treaan rer. T he fo llo w in g  is the fi taneial state  
m ea t o f  the c ity  o f  N e w  B ru n sw ick , corrected  b y m oans o f a 
special report to th e  C h r o n ic l e .

T h is  c ity  is situ ated  in M iddlesex C o u n ty . T h e  city  is  
advertising for sale $ 9 8 /  00 4 refnnding sinking fund bonds.

i LOANS— When Due.
E evexce Bonds—

4s. M,tN, $4 7 .5 0 0 ....----------------- -
Sin k in g  f c n d  B onds—

6s, MAS. $11.000..Sept. 1, 1902-3 
64. MAS, 41,000..1901. ’02 & '03 
Bs.JifcJ. 141,300.. 1905 & 1906 
5s. MAX, 45,000.. Mar 1,1897-3 
5s. MAS. 22,000.-Sept. 1,1901-2 
5s. MAS. 25 .000 ..Sept. 1, 1902-3 
5S..IA.T, 15.000 Jan. 1. 1905-6
AbjS, MAN. 12.000..May 1. 1907-8 
-Pa*. AAO. 95.000.. .Oct. 1 ,1919

I 4 fe g ,____  65.000.........................
4 s, . . .  10.000........................

. Is. -MAX.- 6 5 ,0 0 0 .... 1 9 0 7 *  1908 
is, MAS. 10,000..Mar.. 1907-8 

1 3s. MAN, * 10,000.. Nov. 1, 1908-9 
3s. MAS. *40.000..Sept 1,1017-18 

St r e e t  an d  S e w e r  B o n d s—

STR KET & S E W Eli Bo N DS— (Com) 
6s, MAN, 229,000..1898 A 1899 
6s,MAN, 30,000.. 1899 A 1900 
6s. MAN, 19,500. .1900 A 1901 
6s, MAN, 18,500. .1901 A 1902 
6s. MAN, 24,000.. 1902 A 1903
6s, MAN. 37,000..1903 & 1904 
6s, MAN, 500.. 1.004 & 1905 
6s, MAN, 4,500.. 1905 & 1906
6s, MAN. 1,000..1906 A  1907 
6s, MAN, 11,500..1907 A 1908 

R e fe n d ix g  B onds-  
48. MAN. $151,000....M av  1,1922 

W a t e r  B on d s—
7s, MAN, $50,0JK)..Meli. 1,1898-9 
7s, MAN, 50 ,000..Meli. 1 .1903-4
7s. MAN, $18,500........ Nov., 1897
($5.000due yearirj toN ov. 1 ,1900 
7-. MAN. 30 .000 ... Nov. 1. 1897 
$10,000 doc y’ rly to Nov, 1, I t99).

Rr.rrNDt.Ni; B onds—
-Das, MAN, 68,000....N ov . 1 ,102F,

7s. MAX, $100,000................  1898
7s. MAN, 1 1 ,600.... 1898 A 1899

Tin- iiaBil i-sin-s marked thus (*) in the above table arc all held by 
i the sinking fund.

TAX  FREE. Tlie city’s bonds arc exempt from taxation.
INTEREST -Hi .,11 bond? payable at tin- National Bank o f New 

Jersey. New Brunswick, where principal will be payable at maturity.
T O T A L  D E 8T , SINKING FUND. Et c . -T I u> subjoined statement 

dim e- N■ ■ v Bruit- tea b'- tolui lnunb-inai debt, the sinking fund held by 
; tin- city avniiist tin- -,ime. tin- water debt, and tin- city's floating deb;
; on tlu; dates mentioned.

A pr A , 1897. JMja-.l, 1.890. .1 »»•.!. 1895.
Total municipal debt............. .......$1,570,600 $1,574,800 $1,581,800

I stukins fands and uatfi assets . , 141,994 397,593 362,SCO
Net debt ........................ ... .$1,128,0116 $1,177,207 $1,219,440

Water debt, included ab ove___ . 190,500 205,500 220,500
Floating debt (included above) . 9,500 13,000 25.000

C IT Y  P R O P E R T Y .—The city owns public bntldinx*. -teain tiro 
: engines, etc., and water work- which cost $193,000. The grtjsa earn- 

ili.-s (mm tin- water-works ret- the year 18911 were $ >7,322, includ­
ing rental o f  tir<- hydiant-: tin ■ " - (  and maihtennnee was $24,919, 
leaving a net brnoim fur too year o f $32,403.

ASSESSED VALUATION
; rate have uetsil ft* feUim*:

.-T im  mt.v '* asscsRBd valuation a nil tax
i Heat PersomU W td  Ass essed Rate o f  Uu

Tear. Jhimie Property, Valuation. PCI-+1.000.
1 I8l*d,........ $10,395,401 $26-00
; . . . . . 103,000 10,225,000 20 00

1804............ M.DAg.fRK) 2,150.000 10,209,5CM» 20-20 _
1^' 0 . . . . . . . . 7,900.000 2,150,000 10.0k0.000 24*60

; IS B«. .. . . . . . . 4.0tt>.4f)f» 1, <25,-150 5,388.305 41-40
18SO............ 4,170*000 1,243.000 1 .116,000 35-81

I N V E S T M E N T S .  I N V E S T M E N T S BANKS.

Investment Bonds
itolmabaft, O lilo ........  . . . . . . . . .  -A*
I i jd ln n t t p o H * ,I i i t l—  $«
P i r i l w l i  M alot*......  .. . . . .e. 4*
i Y I i d d l e n c x  U o u u t j r ,  i l n * # . . . . . .  I *
P ortland <Sc it  a at lord! F a llt  l i l t .  15*1*1 .4*
Bouton R ev ere  Beach JL- Lynn li»t .'ll. G m «

PRICKS OK APPLICATION.

E, H. ROLLINS & SONS,
19 III Ik Street. Barton, %mmm»

SAFE IN YE,STM ENTS.
SKNM V « «  l , l s r

City and County Bonds,
DIETZ, DENISON & PRIOR,

35  OJHClRftMS ST R E E T , * B tH fO N .
t <*i* S a p o H o r  •*!r $»*•«. (tto v o ln n r f  ♦>.

ry c  and IN VEST M EN T SECURITIES.
F E A R O N  & C O . ,

Bankers and Brokers, 
fO l HOf T II I I I  T H  HT ft  BBT.

P H IL A D E L P H IA . ___

M U N I C I P A L  d O N  0  a T ~

E. C. STANWOOO & Co.
BASIS KKt*.

121 Devonshire Street,  
B O S T O N

* tmmm mmww vtw iw  r $ r r o « ,

41 Wall St., N. Y.
Railroad BONDS Municipal

Descriptive Circulars on Application.

CH RO NICLE  V O L U M E S
l s r i .1 S .H 7  ah  v o i . t i n  EH.

Bonn! m fnti aotooM , off*r wanted for the set 
Amiran WILLIAM B. I)ANA COM I’ A MV.

ten  Ping Street, Hew Tor4

W. ]. Hayes & Sons,
B A N K E R S ,

D E A L E R S  IN M U N IC IP A L  B O N D S ,

FIRST NATIONAL BANK
O F  M I L W A U K E E .

C A P IT A !,...................................$ 1 ,9 0 0 ,0 0 0
SI K P L fJ M , . . . .  8 - 4 4 0 .0 0 0

Street Railway Bond*, and other b le b -e ra d , 'n  
vi-.«troent».

BOSTON, MASS.. C leveland. Ohio,
T Bxrhan.r i-i.ee 311-31.*i .superior s t .

o«r,t, a , M r r n .  “ K E X S E T B . "

rr»n*aet»n General Baskina and Forwen Kx&bature Rttrlueaa Cobeetloti* receive Special Atlentlon.

■.. UlOKUiw, Pres't. I-'. .1. H ipp. Caabier.
I’ x .  B i o s i . o w .  V .- P n u t 'L  T .  B . ( A M P , A » ’ t  C a r t i e r ,  

r. K. K h c h ik u . 2d A m,'i Oaahler.

Fred. H. Smith,
N o . 8 II I IO A  f> S T R E E T  N E W  Y O R K .

STOCKS ANT) BONDS.
V A R o n r  a o o o v i t t s  s o l i o i t s d

I NT BREST ALLOWED OS BALANCER. 
Market Letter «m Application. Correspondent 

Invited. K*t*Mi*he«8SS 
All ela»*ea of L'nll.ted geearitle* and Tmcttor

Stock* Boneht and Sold

1850. I St* A
The United States Liie

Insurance Co.
15 T H E  C IT Y  OF HEW Y O R K ,

A ll jMilicle* now ImmoimI by thl# €o»n*»r»m 
contain the lollow lm r elattneo t

’ A fter  one ?rn r  from  the date of 
the IlnblMty of the Company wader thl* 
poller *hall not he disputed.”

•Thin policy contain* no re«*trlctlo 
w h atever upon the limured. In re*pepi 
e ith er ol travel* residence or  occmphtl©n.M

A ll Death C l«im * paid W IT H O U T  IHN. 
COUKT a* seen a* *atl*factory proof* hnvf
been received .
A ctive find Bucre$gfut A gent*, w ish ing  t* 

r«tpr***ni this Com pany, nm y com m uni­
cate with the at the Hom e

Office, i$fit Broadw ay, New York.
OFFICERS:

O E O ltO E  II. B liE fO R II  ......  .Fresioem
r. P, KRALK1GII . ......... * ..... ....... . Secretary
A. WHBKLWHJOHT ...A^istant Hecretnr j
WfTTilAM T. HTAKDEN.................. ...Actuary
AKTHUR Q. JPJBKKY .................... ............. Cashier
J0H5 P MUKN. . .  ...... . VoJtcal Director

FINANt* COMMITTEE
GKO. O. WIUDfAMS.  ....... Pro*. Cbem. Nat. Bank
JOHN J. TUCKER............. ....  ......... Builder
K. M. PKRKIN3. JR., I’res. Trap. & Trader?’ Nat. Bfc 
J'AYtKS R- PLUM...  ....... .. . . . . . .  I .eat he*

FO R  gAJbE.

c; h r o i %i c i . e  V O L U M E S .
WILLIAM B. DANA COMPANY, WH Vine S t. N.Y

San Francisco.

The First National Bank.
O F  S A N  I  R A .V C Ik C O ,  C A E .

O NITKD 8T A T K 3 D K P 08IT A R Y .
• r . l t a l ,  81 .30U .000  I H nrplu ., $ 9 3 0 ,0 0 0

Mtno>BT, PrMidanL JA s. K .L T .vcii, (bubler 
i - « ' i u r n n ,  v.-P res., J .K .M o p c it t , A * t .0 a*»

-n»r*i Hankins Bn*iue**. voooant* Sollsitfld

Canal Bank,
NEW ORLEANS, LA.

(Successor of N, 0. Canal A Banking Co.) 
C A P IT A L , StiOOO.OOO.

J. «; MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Oishler 

<: ’ (i rres o <>mi en —H atlo ti a i City Bank, Nation ti 
Bank of Commerce, New York: Boatmen’s Batik 
St .ami*; s ,  vv. National Bank, Chicago! Mer- 
uut%nt*’  National Bank Boston

SECURE BANK VAULTS

G E N U I N E
ELDED CHROME STEEL AND IRON
.,und Mill Flirt B ar. andr.-plv Piatoa and Anples
mnt b .  positively

Sim ilar Proof.
C H R O M E  8TEE1. W ilR H H

li ent Ave.. Kean A i looper 81a.
»• Man’f'.r. ip the tt. 8 OOK i.V N , N. V

A . S trass burger,
S T O C K S  &  B O M B S  B R O K E R

MO UT OK UN INVESTMENT SKCUKIT1KB

Montcyomery. Ala.



698 THE CHRONICLE, f VOL. L X V ,

Artist (Companies.

Union Trust Company
O F  X E W  Y O R K .

80 Broadway, New York.
C A P IT A L , 
S U R P L U S ,

$ 1 ,0 0 0 ,0 0 0
$ 5 ,2 1 3 ,0 0 0

AU TH O RIZEII TO ACT AS

Executor, Administrator, Guardian, 
Receiver or Trustee, 

a n d  i s

A L E G A L  DEPOSITO RT FOR MONET.
ACTS AS TRUSTEE OF MORTGAGES OF 

CORPORATIONS and accept* the transfer agency 
And registry o f stocks.

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with Interest for the whole time they remain 
with the company.

For the convenience o f depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac­
cordance with its rules, to check at sight, and allows 
Interest upon the resulting dally balances. 8uch 
Checks pass through the Clearing House.

Attends specially to the
M A N AGEM EN T OF R E A L  ESTATE

and to the collection and remittance o f rents.
It makes ample provision in Its 
B U R G L A R  A N D  F IR E  PROOF VAULTS  

for the safe-keeping o f securities placed In Its cus­
tody. on which It collects and remits income.

EDWARD KINO. President.
^  CORNELIUS I). WOOD. >

(JAM KS H. OOILVIK, > Vice-Presidents.
LI. AUGUSTUS W  KELLEY. \

U. V. B. TIIAYER, Secretary.
E. R. MERRITT. Assistant Secretary.
C. C. RAWLINGS. Trust Officer.

New York Security 6 
Trust Company,

4 «  W A L L  S T R E E T ,  N E W  Y O R K *

C a p ita l .  8 1 .0 0 0 .0 0 0  I S u rp lu s , 8 1 /4 3 0 ,0 0 0
CHARLES S. FAIRCHILD, President.

WM. L. 8TR0NG. 1st Vice-Pres
ABRAM M. HYATT. 2d Vice-Pres. 

OSBORN W. BRIGHT, Secretary.
ZELAH VAN LOAN. Asst. Secretary.

Authorized to act as executor, trustee, administra­
tor, guardian, agent and receiver.

Receives deposits subject to sight drafts, allowing 
Interest. A legal depository for court and truBt funds.

A designated depository tor the reserve of State 
banka. Account? o f banks and bankers solicited.

C. 8. Fairchild. 
W. H. Appleton. 
Wm. L. Strong. 
W. F. Buckley. 
8. G. Nelson. 
Edward Uhl

TRUSTEED
M. C. D. Borden,
B. Ayinar Sands. 
James J. llill
E. N. Gibbs.
F. R. Coudert. 
James Stillman.

James A. Biali,*;
J.G. McCullough 
II. Hoagland,
J. W. Sterling.
H. Walter Webb. 
John A Moral’.

Manhattan Trust Co.,
WALL STREET, corner NASSAU. 

C A P IT A L ..............................................8 1 ,0 0 0 ,0 0 0
Authorized to act as Executor. Administrator, 

Guardian, Receiver, or Trustee, and is
A L ega l D e p o s ito ry  fo r  M oney. 

Trustee of Mortgages of Corporations, and Trans­
fer Agent and Registrar of Stocks and Bonds.

In terest A ll iw ed  on D ep os it-, 
subject to check through New York Clearing-house.

JOHN 1. WATERBURY. President.
John K kan, Vlce-Pres. A mosT. F k e >*« u.Vice Pr*£ 

Ch a r l e s  B . s m it h , s  c. and Treasurer. 
W. N. Duani , AssThec. N ,T h a y e r  Robb, Asa’ tTrea 

Directors.
August Belmont, John Kean,
H. W. Cannon, , John Howard Luthnm,
A. J. Cassatt, John G. Moore,
R. J. Cross. E. D. Randolph,
Rudolph Kills. James O. Sheldon.
Amos T. French. Samuel Thomas.
John N. A. Griswold. Edward Tuck, n. L. Higginson. John I. Waterbrry,
W. P. Hamilton.________R. T. Wilson.

Rhode Island Hospital 
Trust Company,
P R O V ID E N C E , It. I

C a p ita l . 8 1 .0 0 0 .0 0 0  I Hurplun 8?3<M M t«
DIR ECTOR S.

Christopher Llppltt, Horatio N. Can.pt e 1
Royal <’. Taft. lUbert Knight
Robt. II. I. Goddard, John W. Danielson 
Geo. W. R*Maue?on, Herbert J. Web*
William I) Ely. John C. Pegram
Robert L Gammed. Lyman B. Gon 
William Blnney, Eugene W. Mason
William B Wcedcn, Geo. Gordon King 
Howland Hazard Rowland G. Hazard.
Edward D. Pearce Lucian Sharpe.

HERBERT J. WELLS. SAM'L R. DOBRA NCh 
President. Vice-Presid-

BID W ARD S. CLARK, WM. A. GAM W ELI.
Secretary. Assistant s o c re o .r .

United States Trust Co.
Non. 4 5  & 47  W A L L  S T R E E T , 

C A P IT A L  AND SU R P L U S ,

$ 1 1 ,5 0 0 ,0 0 0 .
This Companv is a legal depository for moneys 

paid Into Court, and Is authorized to act as Guardian, 
Trustee or Executor.
IN T E R E ST  A L L O W E D  ON D EPO SITS
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter­
est for the whole time they may remain with the 
Company. _  .. _

Executors. Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ­
uals, will find this Company a convenient depository 
for money
JOHN A. STEWART. President,

D. WILLIS JAMES. Vice-President,
JAMES S. CLARK. 2d Vice-President, 

HENRY L. TUORNELL. Secretary, 
LOUIS G. HAMPTON. Assist, Scc’y. 

T R U ST E E S.
Samuel Sloan, Charles 8. Smith, W. Wald. Astor,
D. Willis James, Wm. Rockefeller.James Stillman, 
John A. Stewart. Alexander E. Orr.John Clatiin,
J. H. Rhoades, Wm. H. Macy, Jr.John J. Phelps, 
Anson P. Stokes, Wm. D. Sloane, Daniel Lord, 
John C. Brown, G. H. Schwab, John S. Kennedy, 
Edward Cooper, Frank Lyman, D. O. Mills,
W. B. Cutting, Geo. F. Vietor. Lewis C. Ledyard

CONTINENTAL” 
TRUST COMPANY,

OF T H E  C IT Y  OF N E W  Y O R K .
30 BROAD S TR E E T.

C A P IT A L ................................... 8 3 0 0 .0 0 0
S U R P L U S .................................  3 3 0 ,0 0 0

OTTO T. BANNARD.................................... President
WILLIAM ALEXANDER SM ITH ...1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y
HENRY E. DABOLL................. Assistant Secretary
Designated by the Supreme Court as a 

Depositary for Court M oneys. 
Interest allowed on Deposits.

Executes a ll Trusts. 
TRU8TEES

William Jav, Robert W . DeForest,
Alfred M. Hoyt, Glraud Foster.
Rudolf E. F. Flinsch, Gordon Macdonald,
Robert S. Holt, Gordon Nome,
Henry M. Taber, A. Lanfear Norrie.
Oliver Harriman, Jr.. William F. Cochran,
Wm. Alexander Smith, Walter Jennings,
Robert Olyphant, William A. Hazard,
W. Seward Webb, Frank H. Platt.
Otto T. Bannard. Trenor L. Park.

T he State T rust C o .
1 0 0  B R O A D W A Y .

C a p ita l a n d  S u r p lu s , -  $ 1 ,8 0 0 ,0 0 0

Acta as Trustee, R egistrar, Transfer and 
Fiscal Agent of Corporations, and as E x­
ecutor, Adm inistrator, Trustee, Guardian  
and Committee of Estates. Legal Deposi­
tory for Court and Trust Funds. Takes  
full charge o f Real and Personal Estates. 
Interest allowed on Deposits.

FRANCIS 8. BANGS, President, 
w . L. TRKNHOLM, { v ;„a WM. A. NASH, ( Vice-Presidents.

MAURICE S. DECKER. Secretary.
H. M. FRANCIS, Treasurer. 

H, B. BERRY, Trust Officer. 
TRUSTEES.

Willis S. Paine, Henry Steers,
Henry II. Cook, George W. Quintard,
CharleB R. Flint, Forrest H. Parker,
W. L. Trenbolm, Charles Scribner,
William R. Kendall, Charles L. Tiffany,
Walter S. Johnston, George W. White,
Joseph N. Hal lock. Percival Knauth,
Edwin A. McAlpin, Francis S. Bangs,
Andrew Mills, Francis Lynde Stetson
William A. Nash, Thomas A. McIntyre.
Geo. Foster Peabody, Edward E. Poor.
J. D. Probst. Anson G. McCook.

GUARDIAN
8KCURITTTrust & Deposit Company,

BALTIMORE.
General Banking and Trust Business. Becomes 

Trustee under Mortgages or Deeds o f Trust. Finan 
cial or T ransfer Agent for States. Cities or Corpora­
tions, (A neto. Pays interest on Deposits.

KDWARD s rABLER, JB.. President, 
r, a v5»v V ! R Secretary and Treasurer. DANIEL MILLKR J- N. K. TAYLOR. Vice-P es’ ts 

Executive Comui ■. e Wm. II. Bosley (John 8. 
Gitting-.! A Co.), C i < n an, George B. Baker, Henry
C. Matthews, Joh n Blake. Francis A. White, Matt 
C. b enton, Lewis » sd rfl

Metropolitan Trust Co.,
Of the City of New York.

^7 and 39  W a ll Street, New Y ork .
capltal.................................8 1 .0 0 0 ,0 0 0

.............................................. 1 .0 0 0 ,0 0 0
H8 ,?  le<ral depositary by order of 

.Receive deposits of money on in- 
flsc?  or traIl^ * r w ° nt, or trustee for 

fnm PiSSli81 and accept and ® xecuteany legal trusts 
o r 00rP°rations, on as favorable terms 

SfK° “ e •imtiar companies.
r  M i>. Tapper., V.-Pren.
O. M Beverly Cliew. Secretary.

Raymond J. Chatry Aeslitan Secretary.

OLD COLONY 
TRUST COMPANY.

B O S T O N , M ASS.
C A P I T A L , . . .  $ 1 ,0 0 0 ,0 0 0
S U R P L U S , -  1 ,0 0 0 ,0 0 0

T ran sact, a General BaRklee Business.
A L L O W 8 IN T E R E ST  ON P A T T Y  BALANCJC8 SUBJECT  

TO CHECK
TRUSTEE U N D E R  M O R T G A G E S. T R A N S F E R  AG E N T  

R E G IS T R A R
BOARD OF DIRECTORS:

T. Jefferson Coolidge, Jr., President.
Oliver Ames, Walter TTnnnewell,
C. W. Amory, Samuel Carr, 'T—
B. P. Cheney, ueo. V. L. vieyer,
T. Jefferson Coolidge, Laureuoe Minot,
Chas. K. (Jotting, Richard Olney,
Geo. F. Fabyan, Henry K. Reed,
Geo. P Gardner, Nathaniel Thav*»r,
Henry S. Howe, Stephen M. Weld,

Henry C. Weston,
T. Jefferson Coolidge, Jr ., President,
C. S. TUCKERMAN, Vice-Pres't and Treat,

Geo. P. Ga r d n e r , Gordon  Abbott,
Francis R. h a r t , Vice-President

E. A. P h ippen , Secretary and Ass’t Treas,
Joseph  G. Stea rn s . Ass't Secretary.

AMERICAN LOAN
- A N D -

TRUST COMPANY,
B O S T O N , M ASS.

C A P I T A L ,  . . .  $ 1 , 0 0 0 , 0 0 0
S U R P L U S ,  . . . .  5 0 0 ,0 0 0

A legal depository o f moneys paid into Court and 
for Administrators. Executors. Guardians and 
Trustees.

INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents and

Registrars o f Stock.
BOARD OF DIRECTORS,

Chas. Francis Adams. 2d. Samuel L ttle.
Oakes A. Ames. S. E. Peabody,
Edwin F. Atkins, Francis P ̂ abod#
Isaac T. Burr, Albert A. Pope*
8amuel Carr, N. W . Rico.
F. Gordon Dexter, R. E. Robbins,
David P. Kimball W . B. Thomas,

Henry D. Hyde,
S. ENDICOTT PEABODY, President.

N. W. JORDAN, Actuary.
E. A. COFFIN Treasurer

Maryland Trust Co.,
CORNER SO U T H  AN D  G E R M A N  S T S .

BALTIMORE.
C A P IT A L , 8 1 ,0 0 0 ,0 0 0

A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS.

Acts as Financial Agent for States, Cities Towns# 
Railroads and other Corporations. Transacts a geD« 
jral trust business. Lends money on approved se» 
rarity, Allows interest on special deposits. Acte 
is Trustee under Mortgages, Assignments and 
Deeds o f Trust, as Agent for the Transfer or Regis­
tration o f Stocks and Bonds, and for the payment of 
coupons interest and dividends.

J. WILLCOX BROWN, President.
LLOYD L. JACKSON, First Vice-President, 
HENRY J. BOW DO IN, Second Vice-President* 
J. BERNARD SCOTT. Secy. & Treas. 

DIRECTORS:
Wm. A.Marburg, Lloyd L.Jaekson, W.IT. Baldwin.Jr 
Frank Brown, H. A. Parr, Joshua Lever! tig
Alex. Brown, Clayton C. Hall, James Bond,
U. J. Bowdoin, J. Wilcox Brown, J. D. Baker, 
Leopold Strouse, B. N. Baker, John B. Garrett, 
Basil B. Gordon, Fred’k W. Wood F. M. Thlertot, 
Henry Walters, Fred M. Colston, F. S. Bangs.
VV. B. Brooks,Jr., Andrew D.Jones Doug. H.Gordon

Mississippi Valley Trust 
Company,

N. W. cor. 4th & Pi ne Sts., St. Louis, Mo.
Capital and Surplus ......................S 3 ,0 0 0 ,0 0 0

UNDER STATE SUPERVISION. 
$ 2 0 0 ,0 0 0  d ep osited  with State officer ta 

p ro te ct  tru st  liabilities.
A  GENERAL TRUST COMPANY BUSINESS. 
Allows interest on Deposits.
Authorized to act as Executor, Guardian. Receiver 

Trustee, &c. Manages Estates. Collects Rents. 
Becomes Surety on all kinds o f Court Bonds.
Mas Safety Deposit Vaults; a Savings Department 
INVESTMENT SECURITIES A  SPECIALTY. 

DIRECTORS
f h S u V ’ „ T m James Campbellonaa. M. Iurnet*, J. T. Drummond, August Gehner,
T o»RpiiiSl\ie n ^H offm an, Julius S. Walsh, I- ^  ‘ lyilly.M D D. W. Carutn, Will iams’n Bacon
Arw‘ B, v tDiuaiJ' G‘ Boyd* Breckinr’geJones
irw£k?T*EAVi n‘f ) }  m 11 weln- Henry HitchcockElmei B. Adams, Geo 11. Goddard, Rolls Wells.

OFFICERS. 3
Juliu s S. W alsh , President.

JoNES' l8t v  p - ™d Counsel. SAMUEL E. H offman, Second Vlce-Pres.
De L a c y  Ch a n d l e r . Secretary.

J am es e . Buock, Asst. Secretary.
1 hkdkuick Vie blin d . Trust Ofliee
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