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QLfSA RING BOOSEl ROTOR.VS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses 
of the United States for the week ending today, Sep-. 35. 
have been t• 1,330,903,101, against f 1.403,411, >93 last week and 
tS5'3.114,211 the corresponding week of last year.

cut-uusos. Week En4in$ 3tpt.mt>tr &.
fM arm bw tdegrmh. Wf>7. 1838. Per O n ) .

N ow  Y ork  .......................... f710.3»«.tK W 1395,966,138 + 70  4
B estoo  ..... ? » .0 8 7 ,n s 83.422.414 +30-8
Philiu1«lphi* ......................... . 6 8 ,2 8 % t « 43,093,293 + 2 3 '8
B a lu m ere . . . . . . . . .  ............. 18,S2$,023 0.589.351 +41-3
Okie**® . . . .  ........ .............. -® .90 0 ,9 U 68.385.707 •f37'0
8 k  Leula ..  . . . . .  . . . . . . . . . . . vt.wm.an 16.820,854 +34*6
5f»w  O rle a a -.................... ......... S ,3S7,M * 8.099,380 - 1 1 - 7

# « r e n  e ttt* ,, s  d a y * . . . . . . . *9T*.600.948 *593 ,7® ».9t0 484-5
O ther c m * * , J d*y* ------- - 1*8.011,277 115,791.241 + 28  4

T ot* ! * ll c l l l e . ,  5 daj-o .. I I . 135.91 5.2.H I W .4 2 3 .1 8 l + 5 8 '8
A ll c ities , 1 day - .. .**, . .  ... 214,887,964 142.188,037 - 5 1 0

T o ta l a ll  ©trie* for  w eek*. f l yt3 0 » M * td 7 H 5 l.8 -H .3 1 8 4-57-3

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
ot coarse, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
h e n c e  in the above the last twenty-four hours of the week 
have to be in all cases estimated, m  we go to press Friday n ight.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday oooo* Sep ember IS, and the results for the corres­
ponding we»>k in 180O, 1MP5 and 1804 are also given. Con­
trasted with the preceding week, there is an increase m the 
aggregate exchanges of a? on* two-hun re * and sixty-six 
million dollars* and at New- York alone the gain is oae-huo-: 
dred and eighty-five millions. In comparison with the week 
of 1890 the total for the whole country shows an increase of 
S8 4 per cent. Compared with the week of 1895 the current 
returns record a gain of SI*8 per cent, and the excess over 
1894 is 59*3 per cent, Outside of New York the excess over 
1890 is 3)*0 per cent. The increase over 1895 reaches 13*6 
per cent, and making jotoparteoo with 1891 the gain is seen 
to be %1'% per m ni.
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THE FIX A NCI A L SITUATION.
We stated last week that a gold movement must be 

expected soon, and have indicated in previous weeks j 

the reasons for the delay hitherto, as well as the cer­
tainty of gold imports whenever cotton had matured 
and had begun again to be exported. Now that these 
conditions are about to be realized, no doubt can be en­
tertained of a gold inflow of large proportions as 
quickly as onr great Southern staple goes out freely, j 
unless some unusual development interferes with the j 
natural run of affairs which cannot at the moment j 
be foreseen. We gave last week the statement of our 
foreign trade for August; it showed a favorable raer- j 
chandise balance of $40,953,000. The total merchan-, 
dise exports reached $80,830,000, and yet that amount 
included only $1,103,818 of cotton. The September 
cotton shipments will be larger, and in the three fol­
lowing months they will be very much larger. Ac­
cording to the Government’s preliminary monthly re­
ports last year the cotton exports from October to 
December 1896 were $37,345,408 in October, $39,404,- 
589 in November and $40,157,790 in December, or a 
total of nearly 117 million dollars. The problem there­
fore, roughly stated, seems to take about this form—if i 
the merchandise balance in our favor in August 1897 ! 
was nearly 41 million dollars, when the exports in­
cluded only $1,103,818 of cotton, what will the balance 
he in October to December, both months inclusive, 
when the cotton exports will average a value of about 
738 million dollars. People whose forecast has led them 
to expect very small imports of gold this year are mis­
informed.

This gold movement will be aided by the condition 
of the money market. Rates have made further and 
material advance this week. At the Stock Exchange 
the call rate was on Monday put up to 4 per cent from 
34 per cent and a considerable amount was loaned at 
;U per cent. Since then the offerings have been more 
liberal and the call rates a little lower; probably 3  ̂
per cent is a fair average for the week. Time loans 
also have been correspondingly higher. A President of 
one of our large banks tells us he is not loaning below 
5 per cent for four months on Stock Exchange col­
lateral. This new inquiry for money is not local 
but chiefly from outside sources and mainly from 
the correspondents of the banks; re-discounts 

.-are largely on applications from the South, 
:also to an important extent from the West. The 
movement of currency to the interior continues quite 
free. During the last three weeks the Clearing 
House banks have lost, according to their statement of 
last Saturday, $19,881,900 of legal tenders and gold, 
the surplus reported still held at that date 
being $19,895,175. As the outflow has gone 
on’ uninterruptedly this week, there will be 
:another important decrease in the surplus re­
ported in the return to be made public to-day. Of 
course asjlthe imports of gold increase, that inflow 
will help to make good the current outflow of cur­
rency. With the first of October the Treasury dis­
bursements will also be large and will likewise aid in 
meeting the demand from the interior. The interest 
payments on October 1 call for about 5.1 million dollars 
and the disbursements for other purposes during the 
month will be in excess of those in September. Alto­
gether we look for a considerable increase of the Gov­
ernment deficit in October. This supply of currency 
from the Treasury, together with the gold imports,

ought to keep the money market from stringency in 
that month.

Certain rumors and events have tended to impart 
for the time being a more conservative public senti- 
mout and to moderate the speculative spirit. Such a 
turn in sentiment is not an exceptional but a 
natural incident, even had there been no other 
cause for it than the continued upward move­
ment in stocks that has been in progress so 
long. In addition to that, however, dealers appear 
now to be facing a hardening money market. It is a 
market, too, that cannot be with certainty foreshad­
owed. There is an element that no one can measure. 
If the business revival is not to be interrupted, but is 
to go on expanding, as we all expect, a currency like 
ours without any elasticity must necessarily demon­
strate its defectiveness. But, as we have shown, there 
is a reasonable expectation, that gold imports and 
Treasury disbursements will together afford a sufficient 
supply of funds on this occasion to keep the money 
market from developing severe stringency. Aside 
from money there have been other influences operat­
ing which for the time have been chiefly responsible 
for the less venturesome spirit prevailing in specula­
tive circles.

Prominent and probably chief ikmong these has been 
the apparent gravity the Cuban question disclosed the 
early part of the week by reason of the reported 
negotiations at Madrid. It ŵ is stated Monday and 
again on Tuesday that at an interview on Sunday last, 
between Minister Woodford and the Duke of Tetuan 
the Spanish Minister of Foreign Affairs, General 
Woodford had insisted upon the necessity of terminat­
ing the war in Cuba andj declared that if it 
was not terminated by the end of October the 
United States would feel justified in taking measures 
to secure the independence of Cuba. This was ac­
cepted as true in London and Paris, as well as on this 
side of the Atlantic. As a consequence there was a 
decline in Spanish fours at the London Stock Ex­
change on heavy sales for Continental account, besides 
a general fall in prices, with rumors current of probable 
difficulties in Paris growing out of an anticipated default 
of Spain on its bonds and the embarrassment of the Bank 
of Spain. Tuesday afternoon an official telegram from 
Madrid was made public which asserted that the 
declaration imputed to Minister Woodford was incor­
rect ; that there was no ultimatum formulated, but 
that the conversation between him and the Duke of 
Tetuan was extremely cordial and passed off to the 
satisfaction of both parties. This announcement at 
once relieved the pressure, but it has not wholly al­
layed the fear of possible complications and a crisis of 
some sort as soon as Congress meets.

Another matter which has been much discussed- 
one that we wrote about last week aud which has con­
tinued to have a sobering effect—is the marvelously 
strange action of the Bank of England with reference 
to silver, and the equally peculiar encouragement to 
the free-coinage movement of the French authorities. 
The latest developments in connection with this affair 
have been the meeting on Wednesday of the repres­
entatives of all the banks in the London Clearing 
House to discuss the situation arising from the action 
of the Bank of England, and the fresh speculation in 
silver which that action has already produced—the 
latter being a striking object lesson for the instruc­
tion of bank managers and of Government officials 
too, who appear to have forgotten the risk everybody
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runs, never mind how high in the financial world, 
when - uerifieing principles for a game of politics,! 
America’s experience ought to have sufficed for one | 
generation at least.

ff the action of these two nations meant and was j 
about- to lead updo a world-wide international accord ; 
about silver at some ratio, no one would be better j 
pleased than we. Nothing of that character was in­
tended. Indeed,!so far as the Bank of England is j 
concerned, its action bears the stamp of untrueness 
on its face—that is, it is misleading ^because as it, 
stands it is meaningless and vet has in it just sufficient \ 
to support the hopes of silver-coinage advocates. The 
speculation already afoot is sufficient justification of 
our statement, Silver touched its lowest point, 23Jtl, 
per ounce, in London on Thursday and Friday, the I 
first and second of September. Then a rumor as to 
the contents of the letter dated July S3 from the Gov­
ernor of the Bank toithe Chancellor of the Exchequer 
began to leak out. and silver began to rise. 
This week it tone tied 27jd. on Tuesday, or an 
advance of 3 j pence. In Bombay since the announce­
ment the silver market has been very excited. A 
London cable to the New York ”  Sun", under date of j 
September 21, statin that “  diver is in strong demand 
in Bombay owing to the up-country bazaars deducing 
from the statement of Mr. Hugh Smith that the Bank 
of England will shortly be a buyer, etc. * * The ! 
price has accordingly risen since Thursday from 
rupees per 100 tolas to 75 rupees. The London j 
f Standard’ points to this as an instance of the meal- j 
onlablc mischief clumsy exhibition.- of humor in 
business affairs may do."

No one of influence in London financial circles 
seems to believe that there is a particle of honest pur­
pose on the part of anv nation in Europe to carry 
through a scheme which can be expected to be, even 
by the most sanguine, in the smallest measure helpful 
in rehabilitating diver. Political influences. u< wo 
have already stated, are at the bottom of the color* 
o ruble assents that have been procured. America 
came begging for free coinage, claiming it to In? the 
panacea for all the ills commercial affairs wore stiflering 
from. In consideration of the large agricultural vote 
in France and of the large and continued full in wheat, 
that country has seen fit to extend a sort of quasi 
encouragement to free coinage. France is riot and 
cannot be serious. A real thought of such an out­
come on the part of the Government as free coinage 
would put the Bank of France in a worse plight than 
large financial interests in the United State- wire last 
summer. It would also disorganize the Government 
finances, and place that country as a fighting power in 
a moat vulnerable position. On the other hand. Great 
Britain, with some of the same agricultural conditions 
as in France pressing, with a number of the most 
prominent members of the party in power com­
mitted to international bimetallism, has thought 
it would be an adroit political move to have 
its action wear the semblance of encouraging 
France, What the London bankers think about 
this trilling with the most serious question that 
ironfronts the financial world to-day may be gathered 
from the fact that at their meeting referred to above 
a resolution was adopted protesting against the pro­
posed action of the Bank of England. The resolu­
tion, it ia reported, was embodied in a letter to 
the Governor of the Bank and presented to him 
Thursday,

The most important feature of the week was the an­
nouncement on Wednesday that -81,000,000 gold had 
been obtained from the Bank of England for ship­
ment to New York. This was a surprise in foreign 
exchange circles, because rates for sterling iu our 
market were stated to be not low enough to permit 
the importation of gold at- a profit, Some calculations 
made showed that such a movement would involve a 
loss of { of 1 per cent at the then current rate of sight 
sterling. The movement is explained, however, by the 
fact that the 81,000,000 gold taken from London, to­
gether with 8500,000 which is announced by cable as 
having been shipped from Genoa, are sent out 
by the Deutsche Bank of Berlin to the City 
Bank of New York, the amounts being drawn by the 
latter against credits with the former. Therefore 
the movement does not call for any operation in 
exchange, either sterling or Continental, and 
this will account for the report of the shipment being 
discredited by exchange houses. There was a con­
signment of £075,000 (83,375,000) English sovereigns 
and 8310,800 gold bullion shipped from Sydney, N. S, 
W.. August 29 for San Francisco, and this gold ar­
rived on Thursday. On Thursday the cable also an­
nounced that the Hanover Bank of this city will have 
fll,000,000 gold on the steamer which leaves Havre 
to-day (Saturday), and this gold is reported to have 
been drawn against credits. The cable likewise re­
ported that £200,000 had been taken from the Bank 
of England for shipment hither, but later it was 
stated that this ©assignment was the 81,000,000 
already reported for the City Bank.

The improvement which is taking place in the rail­
road situation received this week additional emphasis 
in the action of the management of the Chicago Uock 
Island A Bacilli' Railroad iu raising the quarterly divi­
dend from one-half of one per cent to one per cent. 
The Rock Island was among the first to reduce its div­
idend several years ago, when the outlook for 
railroad propertic- became so discouraging, and 
since November 1894 the stockholders have
had only two per cent per annum. The action
of the managers now, therefore, in making an advance 
to a four per cent basis lias much significance. It in­
dicates that they are convinced that there has been a 
permanent change for the better in railroad affairs. 
Moreover, it is plain from the income statement sub­
mitted at the meeting that even the one per cent 
quarterly distribution now determined on evidences 
much conservatism— that earnings are such as to 
have warranted even a larger rate had it been 
thought best to make it. The net earnings
of the company for the six months (with
September estimated) are equal, it is explained, to 3| 
per cent on the stock, *‘or as much from April to Oct­
ober t as the road earned in the twelve months pre­
vious to April I , leaving a balanee for the six months 
of about 8750,000 cash after p a v i n the dividends.”  
The statement also tells us that the company has ac­
cumulated a surplus of over 5 million dollars in cash 
and good bonds, and that the property in the second 
six months of the current fiscal year will easily earn as 
much aa in the first six months.

In addition to all this stockholders in the company 
have the prospect of a further advantage. It is pro­
posed to refund the company’s bonds at a lower rata 

! of interest, the matter having now been referred to 
the Executive Committee. There are 85,000,000 
of 7 per cent bonds outstanding which mature two



[Vol. LXV .THE CHRONICLE.
years hence, and in addition there are nearly 45 mil­
lion dollars of 5 per cent bonds which are subject to 
call at 105. If all these were replaced by 4 per cent 
bonds, it is calculated that the saving would be 8550,- 
000 per year, or ever one per cent more on the stock, 
ft is thought that a refunding plan will be perfected 
some time during the next six months.

The Chicago Burlington & Quincy is also doing 
well. The company has changed its fiscal year so as 
to have it end hereafter on June 30 instead of Decem- 

‘ her 31. To cover the period since the last report 
(for the calendar year 1896), a brief income statemen- 
is submitted for the six months to June 30, 1897. 
These six months are always the leanest half of the 
year, and hence it is no surprise to find that the com­
pany fell $1,040,599 short of earning the divi­
dends paid during the six months, though it is 
only proper to say that this is after sinking 
fund contributions for the six months of §618,243. 
Figures are also added to show what the result has 
been for the year ending with June 30 1897, and 
from these it appears that the company earned a sur­
plus for those twrelve months in the sum of $527,734 
above the amount required for the four per cent divi­
dends paid. This is a particularly satisfactory showing 
because it covers the period before the great improve­
ment which has recently occurred in railroad affairs. 
Two completed months have elapsed since then, namely, 
July and August. For July the company’s return 
shows a gain of $289,708 in gross and of $113,112 in 
net. For August the return has not yet been issued, 
but it is certain that the gain for that month will 
be still heavier, and there is every prospect that the 
improvement will continue in future months.

It is thought that the negotiations n„w in progress 
with certain of the Indian tribes foreshadow the opening 
up to settlement before long of the Indian Territory. 
This would add a large section of fertile land to the 
cultivated area of the country and would mean much 
to the railroads in the 'Territory, particularly the Mis­
souri Kansas & Texas, which traverses it from 
north to south. At present this part of the Kan­
sas & Texas system necessarily contributes very 
little local traffic, and the change therefore would 
be of vast consequence to the property, adding very 
materially, as the territory is developed, to the rev­
enues of the road. However, even without this pros­
pective advantage the outlook for the property is very 
bright. The satisfactory character of the ex­
hibits of earnings at present is. not fully evi­
dent from the face of the returns. Thus the 
increase of $5,916 for the second week of 
September and the increase of $9,001 for the 
first week of that month have been made not­
withstanding a large loss in the cotton crop, the cot­
ton crop the present year, as is known, being late and 
backward. Moreover, the increase conics on top of 
large increases in previous years. Thus for the first 
week of September the total at $250,018 for 1897 
compares with $247,617 for 1890, $192,167 for 1895 
and $176,015 for 1894, and for the second week 
the total at $290,950 compares with $291,040 
for 1890, 8233,511 for 1895 and $220,277 for 
1894. For the third week the earnings have not yet 
been reported, but the car movement shows an in­
crease of 498 cars over last year, notwithstanding a 
falling off of 168 cars in cotton, live-stock and lum­
ber. Cotton has now begun to move with considerable 
freedom, and President House estimates that for Oct­
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ober the gross receipts will exceed §1,500,000, which 
would be $200,000 increase over last year.

Railroad earnings in general for current weeks con­
tinue very encouraging. We publish to-day our pre­
liminary compilation for the second week of Septem­
ber, and by reference to the table or another page it 
will be seen that out of 76 roads included in the state­
ment, 61 show increases for an aggregate amount of 
$997,233, while only 15 roads show losses, and the 
aggregate amount of these losses is but $57,353. 
In the final result there is a gain of $939,880, 
or nearly 13 per cent— in exact figures 12-84 
per cent. It should not. be forgotten, either, that 
this covers the period during which the coal 
strike was still in progress, to which disturbing 
influence most of the losses reported are to be ascribed. 
The miners have now everywhere returned to work, 
except possibly in Northern Illinois, and as a result 
many of the roads in the Middle and Middle Western 
States which have up to the present time shown de­
creases or only moderate gains may henceforth be 
expected to record very marked improvement.

Money on call, representing bankers’ balances, has 
been active this week, advancing from 24 to 4 per 
cent on Monday afternoon, when there were large 
transactions at 3 to 34 per cent. The range there­
after was from 24 to 4 per ceiit, but after the middle 
of the week there appeared to be somewhat more lib­
eral offerings induced by the good demand, and busi­
ness was done at 2 to 3 per cent. The average for the 
week was about 34 per cent. Banks and trust com­
panies marked up their loans to 3 per cent 
on Monday and this minimum has been main­
tained. The early activity in money on call 
caused rates for time contracts to advance, and there 
was a good inquiry at 3@34 per cent for sixty days, 4 
per cent for ninety days and 4@ 4j per cent for four to 
six months on good Stock Exchange collateral. On 
Thursday offerings were more liberal and the demand 
lighter and quotations were 3 per cent lor sixty to 
ninety days, 34@4 per cent for four and 4@44 for five 
to six months. On Wednesday there was a better in­
quiry for commercial paper and rates were moved up 
to 44@44 per cent for sixty to ninety day en­
dorsed bills receivable, 44@5 per cent for first class 
and 5@6 per cent for good four to six months 
single names. The supply of paper is increasing, 
though banks report that merchants are not large bor­
rowers, having obtained enough for present needs. 
There has been a good inquiry this week for re­
discounts from Southern and Western banks. But 
cash wheat is in such demand that the money required 
to move it is promptly returned in the form of 
drafts. The movement to the South is still de­
ranged by the yellow fever, but shipments of 
money are being made to Texas in large amounts, 
to Birmingham, and to all points where there 
has been no fever scare. The shipments of currency, 
generally by registered mail, are nearly as large this 
week as they were last week, and bankers are of the 
opinion that the bank reserves will be materially re­
duced this week. The statement of last Saturday 
showed a surplus of $19,895,175, and a much further 
reduction would carry some of the banks close to the 
25 per cent limit. The loss of cash for the past three 
weeks has been $19,881,900 in legal tenders and gold.

Influenced by the withdrawals of gold for shipment 
to America, the Bank of England governors on Thurs­
day advanced the minimum rate of discount to 24  per
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cent from 2, where it had stood since May 6. The cable re. 
ports discounts of sixty to ninety day bank bills in Lon­
don 2@ 24 per cent. The open market rate at Paris is I f  
per cent and at Berlin and Frankfort it is 3f per cent. 
According to our special cable from London the Batik 
of England lost £ti74.6*1 bullion during the week and 
held Ci-l.OfST.Ol i at the close of the week. Our cor­
respondent further advises us that the loss was due to 
fiie import of £10,000 from Australia, to receipts of 
£215,000 net from the interior of Great Britain and 
to the export ol £900,000, of which £580,000 were 
sold in the open market, £258,000 went to the Conti- [ 
nent, £20,000 to Egypt and £20,000 to South America. 1

The foreign exchange market was firm for long! 
sterling on Monday morning, influenced by slightly j 
easier discounts in London, but in the afternoon tiie j 
whole market grew weak by reason of dearer money j 
here, there being also a liberal supply of cotton bills j 
and of spot grain drafts. On Tuesday the tone was ! 
easy, influenced by a pressure of commercial bills and I 
also by a light demand, and it closed steady at the de­
cline. There was no ehange either in the tone or in the j 
rates for actual business on Wednesday, but on the fol­
lowing day the advance in the Bank of England rate 
caused a reduction in long sterling. It being an off j 
dav in the market, the business was small. The tone i 
was firm for short at the close on Thursday, but other-1 
wise there was no feature. On Monday the range for 
nominal rates was from 4 s:$i to 4 81 for sixty day and 1 
front 4 854 to 4 8T>| for sight. Brown Bros, advancing ; 
the long rate half a cent and Hcidelhach. Ickolheirner 
& Co. m incing long and short. On Tuesday, Baring ! 
Magoun & Co. reduced the sight rate half a cent, j 
making the range from 4 834 to 4 84 for sixty day and j 
4 854 to 4 Hi} for sight, and there was no further 
change in nominal rates until Thursday, when Brown ! 
Bros, reduced the sixty day rate half a cent and the! 
(Canadian Bank of Commerce lowered both long and ! 
short half a cent. Yesterday the market was firm on ! 
a good demand and lighter offerings ; rates for actual 
business were advanced one-quarter of a cent for long 
and short and one-half a cent for cabins.

r<wr«o m *  rmtKio* BXCMUUKM.

Week Ending September 24, 1897.

Baufcs’ interior movement,as above
Sab-Treasury operations— ------

Total gold and legal tenders,,...

into
Banks.

$2,558,000
12,500,000

$15,058,000

Out of 
Sinks.

I N et Change in  
| Bank Holdings.

$9,081,000 Loss.* 6,523,000 
13,100,000 Loss. 000,000

$22,181,000 Loss,$7,123,009
The following table indicates the amount of bullion 

in the principal European banks this week and at the 
corresponding date last year.

Bank of
September 23,1897. September 24,1896.

Gold. Silver. Total. Gold. Silver. 2otal.

England.......
franc©,,...
Germany*
A asfc.-Huag?y
Spain. .......
NeUierhmds. 
Nitt.Bel*ciam«

S
3

?
 l

i
f

t
 

«
g i

 § t
 § § !

£

48,869,312
11.500.000
12.522.000
10.580.000 
6,941,000 
1,423,333

34,637,078
130,195,570
42.647.000
50.628.000
19.918.000
9.471.000
4.270.000

£
41,155,409
79,784,20?
29.332.000
29.065.000 
8,528,000 
2,631, no«> 
2,733,667

&

49,810,149
14.903.000
12.807.000
10.510.000 
6,840,0(0 
1,309,333

£
41,155460

129,594,350
44.235.000
41.872.000
19.038.000 
0,474,000 
4,108,(01

rcs thl. week 190.72l.y03 ».Oi.\OI5 2Sl.700.04S 10S.JS7.S43 90.239,482 289,470.825 
Tot. prev w lt 197.5tS.HS7 94,730.011292.2S4.018 195.103.712 90.227,934 291,330.646

•The division (between ?ol(i aad gUvar) given in our table ot coin 
and bullion In the Bank o f Germany and the Bank o f Belgium is made 
from the best estimate we are able to obtain; in neither ease is it  
elalmed to be accurate, as those banks make no digtinocim in their 
weekly returns, merely reporting the total gold and silver, but we be­
lieve the division we make Is a close approximation.

v. ire- —We receive the foregoing results weekly by cable, and while 
cot *11 of the (late given at the bead o f  the oolumo. ilxey are the re 
(iirnsi,sued nearest to that date—that is.the latest reported figures.

Brown Bros........j
Baring.

-M»gvmti *%■ Co . 
Ban It Bm Uh

Sfe>. Amorim.:, 
Bmft o f 

Memtzmt.. ... 
Cauawliais f\mkOf .

Ids*
Co.

Frmm... 
Bit.

»'*? fss«f)4 .>

■ m  m n  I*t*bt
! m  4*99
1 .

i m 4*99, t 
m§tkt~ 1 
i day#. \
m  day* !
m mo.

day*.;
t #* Amt* 
f **#*•

*m*„ ‘do*-. tP «4 . i urn . Fm..
Skpt. V, Sept, Z h si Sept. ft . s m .  Mt Sept. £4,

**
£ ! f

»n* m * ■ m
’*4 *4 <*4 H 44 H
m *0

*vw **•4 -* * kM4m .!« So
‘ i ** Pi H H
“n w -e *6 m
* 4 *4 44 Mi n 66 m *■&>*
*4
m £ % 4 B

m n
*54*

*4 H pi 18 m PiMS ** m -O
*■4 *•§ *4. •* Pi pi■-m m

l he market closed firm on Friday with nominal 
rates 4 83@4 t>4 for sixty day and I sg.Gc 4 86 for 
right. Rate* for actual business were 4 H'iifaA 83 
for long. 4 X001 i 8S* for abort and 4 .*54(5 i 85$ for 
cable transfers. Prime commercial 4 82-4(rf;4 82| and 
documentary 4 82.

The foil owing statement gives the week’s movements 
of money to and from the interior by the New York 
b a llK r .

WmM E n d in g  Septem ber 2  *r t * 9 ? r i m m w M  &v i 
’ V, n  Bank*.

S nipped b y  ! 
N . Y .  Bank*.

S e t  In te r io r  
M o vem en t:

................... ........
...... .

T o t  Ml ^olfl *n«J ItgM i t * o $ * r * ___

ri.076,000:
i m a m l

#?,082,000! f . . ‘ ..ni.OIO.fiOO 
0S9.WO L a * , .  607,001

. r i f 9.041,000 U >  *.$6,523,000

follows

THE TURKISH TREATY.
It appears by the dispatches that the treaty of peace 

between Greece and Turkey has at length been set­
tled. The terms were finally agreed upon last Sat­
urday by Tewfik Pasha and the foreign ambassadors 
at ( Virirtantinople, and on the same day the Sultan 
affixed his signature. As yet Greece has not ratified 
the treaty: but of tiffs fact neither the Powers nor the 
organs of European public opinion appear to make 
any account. For Greece is helpless and must take 
whatever it can get.

It docs not get much. When the peace negotiations 
were opened, some sixteen weeks ago, there was a good 
deal of off-hand talk about a restoration of the status 
f vo. the retirement of the Turkish troops from Thes­
saly its a preliminary to real negotiations, and so forth. 
But the only preliminary which was observed by any 
party to the situation was the withdrawal of Greece 
from Crete and the virtual disbanding of the Greek 
army—a somewhat one-sided arrangement. It very 
soon appeared, in fact, that instead of fixing in their 
discretion on the territory or indemnity to which the 
Turkish Government was entitled, the Powers must 
apply themselves to finding the lowest terms on. which 
the Sultan could be induced to settle. That poten­
tate and Iff- Ministers, «to do them justice, con­
ducted their side of the negotiation with the 
skill of an old hand in the Constantinople 
bazaars. On what basis of territorial cession would 
they treat ? the emissaries of the Powers inquired. 
The whole of Thessaly, answered the suave Ottoman 
diplomatist*. Would not the Sultan compromise for 
cash? On the contrary he expected £5,000,000 in­
demnity in addition to Thessaly. In short the Turk 
put his price to the dismayed ambassadors above what 
they had themselves imagined as the figure where 
even the most, unconscionable haggling could begin. 
While delivering this pleasant ultimatum, the Turkish 
Government assumed a tone of cavalier indifference 
and assurance which set hall Europe anxiously at 
work inquiring if it, were possible that the Turk had 
concluded' on his own account some very different 
treaty with some really formidable Power.

No doubt because of the peculiar advantages of 
their position— military and diplomatic—the Turkish
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negotiators have clearly overmatched the Powers at 
every point. At Berlin in 1878 even Russia had to 
submit a respectful petition to be allowed part of the 
fruits of victory. At Constantinople in 1897 the 
Christian Powers appeared as suitors before a stubborn 
creditor. Turk-like, he has reduced his demands a 
trifle from time to time, taking his stand at last on 
the terms which,probably were all he expected at the 
outset; and in sheer desperation, it may be imagined, 
the Powers have assented. The treaty as signed last 
Saturday gives Turkey possession of the fortified high 
ground on the north frontier of Thessaly, thus placing 
in its hands substantial military control of the low- 
lying portions of the province. As for indemnity, the 
Greeks must pay £4,000,000 sterling, the reduction 
from the earlier figures representing the Sultan's 
magnanimous concession to the scruples of Lord Sal­
isbury, to whom the Sultan in his political hard times 
of two years ago wrote humbly imploring a public 
speech in defense of Turkey’s honesty. Times have 
changed since the Guildhall speech of November 
1895, and we should imagine that the autograph letter 
from Yildiz Kiosk would not to-day be the most 
valued of the Foreign Office archives.

The consent to cede to Turkey permanently even a 
foot of territory from any civilized modern State marks 
a very disgraceful culmination to half a century 
of Eastern diplomacy. It is plausibly argued that no 
province and people are surrendered wholesale to the 
mercies of the Turk. But it is questionable whether 
the session of the Thessalian heights will not very 
shortly amount to the same thing. Greece can no 
longer protect its Thessalian subjects, and what Tur­
key will do, convinced as it is that it has a right to 
occupy the province, and having in actual fact ruled 
over the Macedonian villages since the middle of last 
May, is not altogether difficult to guess. The simple 
fact of the Constantinople treaty is that a policy 
publicly avowed by every reputable European 
statesman for a century—the policy of grad­
ually forcing Turkey out from its control of 
Christian communities and European territory— 
is now as publicly and positively reversed, and that 
such reversal is announced within a year of Turk­
ish massacres, in its own dependent provinces, so 
merciless as to arouse the conscience of the entire 
world. No irony of history was ever more bitter than 
Europe’s consent to Turkish occupation of Thessaly’s 
frontier as a sequel to the Turkish achievements in 
Armenia. Yet, bad as it is, the situation might have 
been worse. Had it not been for the outburst of pop­
ular indignation throughout Europe on the suggestion 
that Thessaly he ceded, it is quite possible that the 
Powers would have granted the crafty bargainer even 
more. But when the very organs of the ministries 
were sullenly warning their diplomatists that the 
bounds of public endurance might be overstepped, 
some show of pushing matters had to be made.

Regarding the proposed indemnity from Greece, 
the treaty seems, as is natural, to have provided 
nothing but the amount and nature of the payment. 
It is believed, however, on what appears to be suffic­
iently good authority, that Europe—England es­
pecially—will see that Greece obtains the necessary 
money, on condition that the administration of that 
part of the taxes pledged against the loan be placed in 
the hands of a foreign council. That such a proviso 
is humiliating beyond precedent will readily be agreed. 
Arrangements of this sort have, it is true, been con-

! eluded hitherto, when China, Egypt and Turkey itself 
came hat in hand into the money market, and in such 
cases the provision has been regarded, as rather a good 
thing for all concerned. But every precedent of the 
sort has occurred in the case of an alien and only 
partly-civilized State, with a wholly untrustworthy 
government. Never before in history, so far as we are 
aware,'has so degrading a condition been affixed to a 
public loan emitted by a civilized European State.

What has made possible this last drop in poor 
Greece’s cup of bitterness ? It is hard to say that the 
fault belongs to Greece itself ; yet this is in very con­
siderable measure true, and the facts are such as to 
constitute a serious warning to all governments—in­
cluding the United States—whose people are disposed, 
in whole or in part, to condone dishonest propositions 
by their representatives, on the ground that “ the 
people ”  are thereby benefited at the expense of the 
“  money power.”  Under a series of rash and extrava­
gant executives, Greece had been plunged in debt to a 
degree wholly unwarranted by the resources of 
the country. Had its cabinets and legislators 
faced the problem squarely, economy in administration 
could have averted trouble. But the Greek Legis­
lature, like most other modern legislatures, shut its 
eyes to this recourse. It would not cut down expenses 
for fear of hurting formidable interests ; it would not 
increase taxation for fear of losing votes. It piled irp 
deficit after deficit, until the usual financial necro­
mancer came along in the person of Trikoupis, who 
unfolded, three years ago, his brilliant plan of scaling 
down interest on the public debt to 30 per cent of the 
existing rate, and applying the balance to a sinking 
fund for gradual extinction of the principal.

We do not blame the Greek people for this impu­
dent proposition of their Minister any more than we 
blame the American people for the exactly similar 
proposition of President Andrew Johnson, who re­
marked, in his annual message to Congress during 
1868 that “  the interest now paid by the Government 
should be applied to the reduction of the principal in 
semi-annual instalments.”  But President Johnson’s 
proposition, was immediately repudiated; not 
only by overwhelming popular denunciation 
but by formal condemnatory resolutions in both 
Houses of Congress. In Greece, unfortunately, the 
Trikoupis plan prevailed, and its legislators now 
have an opportunity to reflect on the logical results of 
playing fast and loose with prrblic credit. Yet the 
Greek project of scaling down interest charges was 
after all only a bolder and more straightforward plan 
of repudiation than the Stanley Matthews proposition 
to pay United States Government bonds in depre­
ciated silver, or the Chicago platform plan of 1896 
to put the whole finances of the country, private and 
public, upon a silver basis.

Clearly, when only a few votes in Congress or only 
the firmness of a sound-money President have on 
occasion stood between the United States and the 
adoption of such a plan, it is not for us to cast the 
first stone at unhappy Greece. But the present ex­
perience of Greece ought to be a powerful object- 
lesson to all such financial thimble-riggers. The man 
or nation who scales down his debt without the assent 
of his creditors is usually equal to abolishing the debt 
altogether. If he declines to pay his contracted 3 per 

j cent and calmly offers 1 per cent instead, the next 
! creditor will hardly trust him at the rate of 1 per 
' cent; no further loans will then be made except with
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the security in tije creditor’s own hand. This is the 
yen instructive ‘(meaning of the “ council of foreign | 
bondholders.”  _____________________

THE R IG H T TO PLED G E SECURITIES  
CARRIED O X  M ARGIE.

In a small, eight-page pamphlet Mr. Eliot Norton | 
directs attention td a recent decision of the Appellate 
Division of the New York Supreme Court bearing 
u p o n  the right of a! stockbroker to pledge securities 
bought by hint on margin for a customer. In this 
decision the Court apparently gives a ’ narrow and 
strained construction to an old rule of law, and on ac­
count of its bearing and importance the opinion merits 
notice.

The case was that of Douglas & Jones versus Car­
penter. The ruling of the Appellate Division was 
delivered on an appeal by the defendant, Carpenter, 
from « judgment of the Supreme Court in favor of the 
plaintiffs. Messrs, Douglas & Jones were a firm of 
hankers and stock brokers in this city and members of 
the New York Stock Exchange, and they brought an 
action against Carpenter to recover the balance of an 
account growing out of speculative stock, bond and 
grain operations conducted by them for him on mar­
gin. The account began October 11 18** and con­
tinued until December 1 1803. Carpenter claimed 
among other things that there had been conversion 
by the brokerage firm of certain securities belonging 
to him by their having pledged the same, and that he 
was entitled to damages for such conversion. There 
were other questions involved, but the Court thought 
this the important point and the only one which it 
was necessary to determine.

Justice Williams, who delivered the opinion, said 
there were certain things about which there was no ] 
dispute. The relations of pledgor and pledgee existed 
between Carpenter and the brokers. The securities | 
were the property of Carpenter and Douglas & Jones ! 
had a lien thereon for the amount of their advances. 
The unauthorized sale of the securities by the brokers 
would have been a conversion thereof. An unauthor­
ised loan of the securities by the brokerage firm, with the 
understanding that the persons borrowing them might 
sell or dispose of thorn according to their pleasure, would 
have been a conversion thereof. Such sale or loan 
would not have been consistent with the general j 
ownership and ultimate rights of the defendant. No j 
custom, however general or long continued. Justice 
Williams declares, could make such a sale or lout) \ 
legal, because if would be inconsistent with the con­
tract between the par tie- and in derogation of the 
property rights of the defendant. Carpenter had the 
ownership of the securities, but not the right of pos- j 
session. His interest in the property consisted in his j 
right of redemption. By payment or tender of the j 
indebtedness the lien of the brokers would have been | 
discharged, and Carpenter would have become entitled 
to the immediate restoration of his property.

The brokers might take title to the securities in j 
their own name, and were not bound, the Court says, 
to retain or deliver the identical securities purchased 
for Carpenter; Tlicir duty was to keep on hand, or 
under their control, cither the securities belonging to 
Carpenter or a like kind and amount of securities, and j 
to have thorn in such situation that Carpenter, by pay- i 
tug the amount due by him thereon, could at any time j 
obtain them. This was what the brokers agreed to do,

c ,■ ■- - \\ i'b.iTi;- and so long as they did this f
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the fact that they used the securities while in their 
possession, awaiting redemption by Carpenter, would 
not amount to a conversion thereof.

After referring to a long line of decisions showing 
that the j>rinciples here laid down are well settled, the 
Court points out that the general rule that a sale or 
loan constitutes a conversion of securities, is to be re­
garded as modified to the extent that the sale or loan 
of the identical securities of the pledgor will not be a 
conversion, provided the pledgee at all times keeps in 
his possession, or under his control, securities of like 
kind and amount- as those sold or loaned. But uote 
now the conclusion reached by the Court in the 
case under review and upon what it rests its opinion: 
“ In this case” , says Justice Williams, “ we must 
consider that the pledges were made by the plaintiffs 
(the brokers) without keeping in their possession secu­
rities of a like kind and amount, because the defendant 
Carpenter (the italics are our own) offered to make thin 
proof and th<- evidence wan excluded. The pledges 
were therefore made of the defendant’s securities, 
mixed and mingled with other securities and for 
amounts larger than tlie indebtedness of the defendant 
to the plaintiffs and no other securities of like kind and 
amount were kept in their place. The only question 
is, therefore, whether such pledges were conversions 
of the securities as sales or loans of the securities 
would have been had the transactions been such sales 
or loans. It seems to us that all the reasons that 
operate to render sales or loans of the securities con­
versions are equally applicable to such pledges as were 
made by the plaintiffs of defendant’s securities in this 
case. Any disposition of the defendant’s securities by 
the plaintiffs which would deprive him of his right to 
immediate possession thereof, upon payment or tender 
of the indebtedness by him to the plaintiffs on account 
of such securities, would amount to conversion thereof. 
A sale or loan would do this, no .-ecurities of a like 
kind and amount being kept in their place, because 
the securities would be gone and could not be deliv­
ered to defendant."

It is not doubted, the Court goes on, but that the 
brokers might lawfully have pledged Carpenter’s se­
curities, by themselves, separate and apart from 
others, for an amount not exceeding Carpenter’s in­
debtedness to them. In such case Carpenter would 
have been protected, because he could have gone to 
the pledgees and have obtained the securities by pay­
ment or tender of the amount of his indebtedness and 
nothing more : hut mingling them with other securities 
and pledging them for an amount larger than Car­
penter's indebtedness would have placed them 
where Carpenter could not have obtained them 
by a payment or tender of -the amount of his 
indebtedness, and would have been illegal and un­
authorized. **Jt would not do to say that the plain­
tiff# might go into the market and buy other securi­
ties of a like kind and amount on payment or tender 
being made bv defendant, because the plaintiffs might 
not have the funds to purchase the new securities, and 
the only reliance the defendant would have would be 
the personal financial responsibility and ability of the 
plaintiffs, whetea-: he Dad a right to rely upon the se­
en ri tie- themselves, and if they were retained he could 
get them, whether the plaintiffs were financially re­
sponsible or not,”

Mr. Norton, in commenting upon the bearing of the 
decision, points out that the rule laid down is opposed 
to the general custom and practice of brokers. Tie
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therefore advises caution, and suggests as the only 
safe course that brokers apprise their custemers of 
the usual way of doing business and get their consent 
to the securities being used in that way. Certainly 
so long as there is any doubt as to the legality of the 
practice, no precaution should be neglected. Still, 
though the language of the Court is very broad and 
seems apparently to condemn the prevailing custom, 
•are we justified in assuming that judicial sanction for 
existing methods could not be obtained if a plain 
issue were made on this point and the facts clearly 
presented to the Court ?

It is to be borne m mind that the Court did not 
rule on the question whether there had been actual 
conversion in the case under review. It rested its 
decision upon the rejection of evidence offering to 
prove such conversion. In one part of the opinion 
the Court apparently quotes with approval the lan­
guage of the referee to the effect that “ all that the 
customer has a right to require is a delivery of his 
property on payment of the broker’s lien thereon, and 
the proof]'before me is that the plaintiffs at all 
times had control of the stocks and bonds bought and 
carried by them for the defendant, and were at all times 
able and ready to make delivery of them to the de­
fendant on payment of the balance due on his ac­
count.”  If this statement, the Court says, were to 
be regarded as absolutely true, the judgment might be 
sustained upon such facts; but, it adds, it must be re­
membered that the defendant offered to prove a differ­
ent state of things. Accordingly the Court reversed 
the judgment below and ordered a new trial, at which 
the defendant, Carpenter, is to be permitted to intro 
duce his evidence-

The question, then, is whether it is not possible to 
prove to the satisfaction of the Court that existing 
methods are legal and work no prejudice to the prop­
erty rights of customers. It ought not to be difficult 
it seems to us to show that under these methods the 
securities remain “  under the control ”  of the broker, 
that he can “  at all times ’ make delivery of them to 
the customer, and that the interests of the latter are 
as .absolutely protected as if the practice were 
not to commingle the securities with others, 
but to borrow upon them alone. There is 
no trouble in withdrawing the securities where they 
are pledged with others, either by paying off part of 
the loan or by substituting other securities. In fact, 
it is a common every-day occurrence to do this. 
Hence there is really no reason (in ordinary circum­
stances) for condemning the practice. Why therefore 
may we not hope that with proper effort and on'a final 
appeal the courts can be induced to construe the rule 
applicable in such cases more liberally than hereto­
fore ?

THE NEW MADAGASCAR TARIFF— THE “DE- 
N UN Cl A TION” OF THE A NHL 0- Cr ERMA N  

TREATIES— THE NEW  AMERICAN  
■ TARIFF— THE INDIAN MONSOON*

M a n c h e s t e r , Sept. 11.
The Customs tariff to be applied in Madagascar to 

imports from all countries except those from France, 
which are to be free of duty, has at last been definitely 
settled. In April last an Act was adopted by the 
French Legislature imposing upon all but French pro­
ductions the duties of the home “ General”  tariff, 
which are about 30 per cent higher than those of the

* Communicated by our Special Correspondent at Manchester.

“ Conventional”  tariff.- The Act gave authority, how­
ever, to the Government to reduce the rates of duty 
on articles largely consumed in Madagascar which 
cannot be produced in France at so low a cost as in 
other parts of the world. The special tariff framed 
under this reservation has now been published, but the 
date of its coming into force is not yet fixed. Chief 
amongst the articles comprised in it are cotton piece 
goods, of which the people of Madagascar have hitherto 
received their supplies almost entirely from the United 
States and England, the well-known American sheet­
ings having long held a high place in their estimation. 
Besides cotton piece goods the only other articles in 
eluded in the special tariff are condensed milk, lish, 
agricultural seeds, sawn and split timber, mineral oils, 
cordage, common furniture, agricultural vehicles and 
a few tropical food products. The duties are prac 
ucally identical with those of the French “ Conven­
tional ” tariff. Upon cotton velvets, hosiery, yarns 
and all textile manufactures, except cotton piece 
goods, the rates of the French “ General”  tariff are to 
be imposed.

Practically the new arrangement will give the Mada­
gascar market to French manufacturers, except per­
haps in respect of the staple cotton goods which are 
now sent from the United States and England. A 
committee of French merchants in Paris has, during 
the last eighteen months, repeatedly made representa­
tions to the Government in favor of a continuance of 
the present scale of duties—about 10 per cent ad val­
orem— on the ground that they have vainly endeavored 
to obtain from French manufacturers the kinds o f 
cotton goods now received from the two countries just 
named, and that owing to the poverty of the people 
they cannot afford to pay the enhanced prices which 
would be required to cover a high range of import 
duties. This advice has, however, been disregarded 
under pressure from the Colonial Party. Even the 
duties of the “'Conventional”  tariff on cotton sheetings, 
the staple textile articles of consumption in Madagas­
car, amount to about nine cents per pound, and it re­
mains to be seen how far, with so considerable an addi­
tion to the price, the import of them can be con­
tinued.

It is perfectly true, as stated in your article o f  
August 21st, that the “ denunciation”  of the Anglo- 
Belgian and Anglo-German treaties of 1862 and I860  
was not in the slightest degree a concession to protec­
tionist sentiment in this country. The Board of 
Directors of the Manchester Chamber of Commerce— 
an out-and-out free trade body—unanimously resolved, 
before the intention of the Government was made 
known, to recommend that notice should be given to 
terminate the treaties with a view to rescinding the 
provision as to the obligation of the colonies to receive 
Belgian and German productions on terms as favor­
able as those applying to British productions. It was 
by the efforts of the representatives of that and one or 
tw-o other Northern Chambers that the motion in 
favor of a British Zollverein based on protection at 
the “ Congress of Chambers of Commerce of the Em­
pire” , held in London in June 1896, was with­
drawn.

No doubt the announcement of the denunciation 
was received with delight by the small and influen­
tially insignificant members of the Imperial Trade 
League which supports the Zollverein notion. No 
doubt also the immediate occasion of the notice given 
to Belgium and Germany was the Canadian prefer-
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eutial tariff movement. But the real ground, and I 
justification is thejfact that the clauses in these treaties j 
referring to the 'colonies are rendered inconsistent j 
with the Constitutional change, effected since 1865. 
by which the self-governing colonies have acquired ; 
the power to direct: their Customs policy as they may ' 
please. In fact, no commercial treaty lias been con­
cluded by England since 1880 in which the option of j 
participating in its provisions or holding aloof from 
them has not been expressly reserved to these Colo- , 
nies. Manifestly, therefore, the Belgian and German 
treaties should, on the mere ground of consistency, j 
have been amended long ago.

This view is set forth in Lord Salisbury’s identical j 
letters of July 28th to the Belgian and German gov­
ernments, published to-day. In these he expresses to i 
the two administrations a desire “ for the speedy con­
clusion of a new and mutually satisfactory treaty", 
which, he suggests, shall in all respects be similar to 
the treaties now denounced, except that in place of j 
the engagement respecting the colonies there shall be 
substituted a clause “ providing for the facultative i 
adhesion of the British self-governing colonies.” It 
is obvious that, in offering to renew the treaties, | 
minus the old engagement. Lord ,Salisbury offers also 
to renew the most-favored-nation clause in respect of 
the United Kingdom. Moreover, he invites sugges­
tions for any amendments in the treaties. Proposals j 
of this kind are fatally opposed to the idea of an Im­
perial Customs Union founded on the mutually prefer­
ential tariffs of its constituent members.

The adoption of the new United States tariff excites 
very little comment amongst British commercial and j 
industrial classes. They have become so accustomed 
to tariff changes abroad which disturb their foreign 
trade that these are regarded with equanimity, 1 
though of course not without regret. There is, fur­
ther, a visible alteration in the view taken by influ­
ential leaders and guides of opinion among them, as 
well as by a large proportion of the public generally, 
with regard to the protectionist policy of other 
nations. It w becoming more and more fully recog­
nized that this policy confers distinct advantages upon 
British industries in their competition with those of 
other nations. One of its consequences is that the 
surplus production of these nations is— so to speak— j 
forced out at extremely low and usually at un- 
remunerative prices, the producers being compensated 
for tlieir losses by the more or less effective monopoly 
which they possess at home. Usually, too, this surplus j 
finds its way to the only great free trade market in 
the world—the British Isles—which thus becomes 
what is sometimes reproach folly called the “ dumping 
ground” for the products of all nations. But these j 
cheap products, even when described as manufactures, j 
are to a very large extent the materials or accessories 
of other manufacturing industries, and even when they j 
are not they serve to economize personal and house­
hold expenditure, leaving so much more to he spent 
upon other commodities, and helping to raise the 
standard of living amongst all classes and contributing ; 
substantially t« the volume of the English home trade, 
which, in spite of agricultural depression, is un­
doubtedly magnificent, and vastly larger and more 
constant in its flow than it was even ten years 
ago.

An illustration of this principle, often referred to in 
conversations upon this subject, la drawn from English 
experience of the Continental sugar bounties. When

these were established a very severe blow was struck 
at the British sugar refining industry, and there were 
loud demands for retaliatory import, duties, which 
were not complied with. Iu the city of Bristol this 
industry was almost mined. It is pointed out, how­
ever, that not only does this article of universal con­
sumption enter British households at one-half, or less 
than one-half, of the prices paid by Continental con­
sumers, giving the former so much surplus income, 
but also that the manufacture of chocolate biscuits, 
sweetmeats, jams and other articles both for export 
and of home consumption has grown prodigiously. Of 
these new industries, as they may he called, it is said 
that Bristol has secured a large share, sufficient to re­
store its prosperity.

With particular regard to the United States and the 
recent change in the tariff, it is of course seen that 
some suffering from loss of trade must necessarily 
ensue, especially since English industries find there 
their largest external market, except India, as the in­
dustries of the United States—agricultural and manu­
facturing—find in the United Kingdom their largest 
market. Looking at the matter broadly, however, 
thoughtful men contend that, according to experience, 
the volume of the exports of British productions to 
the States is much more dependent upon the general 
prosperity of the American people than upon changes 
in the tariff. “ The Americans” , it is said, “ spend 
money with unexampled freedom when they are well 
off. and pay little regard to prices.”  It is argued, 
therefore, that, whether the tariff be high or low, the 
decisive factor in determining the amount of British 
export trade with the United States is the economic 
condition of the people there.

Reflections of this kind afford, no doubt., poor con­
solation to English producers and merchants, who. for 
a time, at least, have to submit to the partial loss of a 
great market, and are compelled to seek outlets else­
where. Still, one hears very little complaining, and 
the considerations and arguments just referred to go 
far towards explaining the general composure with 
which the new tariff ha- been received. In short, the 
persistence of the English people in the commercial 
policy inaugurated by the abolition of the Com Laws, 
half a century ago, rest# no longer, as it once did, on 
the “ cheap bread” basis, but upon what is held to be a 
wider and sounder one.

The Indian monsoon is progressing quite favorably, 
much to the satisfaction of exporters thither and 
manufacturers who are engaged in producing cotton 
gOpde for India. As yet. however, the demand for 
that market shows hardly any sign of improvement. 
And. as is the case usually when this demand is slow, 
the other departments are affected because the pro­
ducers ordinarily engaged in supplying the Depend­
ency become competitors in other sections. The 
autumn holidays in the manufacturing districts have 
been prolonged, and a considerable amount of machin­
ery is either stopped or working short-time. Then, 
too, the recent heavv fall in the price of silver and the 
consequent sympathetic decline in the China exchange 
has tended still further to restrict the amount of busi­
ness in cotton goods. Experienced India merchants 
look for some decided improvement if the monsoon 
should continue satisfactory, but the adverse effect 
of the plague still lingers in Western India, and 
although money is not so scarce as it was three or four 
months ago. the stringency created by the closure 
of the mints has not disappeared.
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PRIOR LIEN  OF PUBLIC FUNDS IN  BANK  
FAILURES.

In our State and City Department to-day we report 
a decision by the Federal Court in Iowa in a case in­
volving the question, whether when a bank fails having 
on deposit public funds these funds are a prior lien 
on the assets of the institution. The decision was 
rendered by Judge Woolson in the United States Cir­
cuit Court at Des Moines. It appears that a bank at 
Fella, Iowa, failed several years ago, and that the 
bank at the time of its failure had on deposit nearly 
$5,000 of money deposited there by the Treasurer of 
the Independent School District of Pella. The School 
District brought an action against the receiver of the 
bank to require him to regard the funds of the School 
District as a special trust fund which must be paid in 
full before any ordinary claims are paid. The Court 
decides that the deposit of the School District must 
be so regarded, and is hence a preferred lien on the 
assets of the bank.

We have not the test of the opinion, but a tele­
graphic dispatch to th e ‘ 'Omaha Daily Bee’ ’ (from 
which we quote) says that the ruling is based on the 
statement that the Treasurer of the school district had 
no authority to make a deposit subject to the ordinary 
uncertainties of business transactions; that he was 
the representative of the public and absolutely liable 
for the money ; and that when the funds were placed 
in the bank the fiduciary responsibility was trans­
ferred to the institution, which must now pay his 
claims before any others. The dispatch adds that the 
case has been pending in different forms for several 
years, and that it will be appealed, “  as the decision 
announces an absolutely new principle.”

We refer to the ruling in this case not only because 
of its importance but because a similar case came up 
a few months ago before the Supreme Court of Ne­
braska, and that tribunal rendered precisely the same 
ruling. The case was that of the State of Nebraska 
versus Midland State Bank. It reached the Supreme 
Court on appeal by the Receiver from an order of the 
District Court for Douglas County preferring the claim 
of appellee, School District No. 5 of said county, 
against the Midland State Bank, which had been 
impounded on motion of the State Banking Board. 
The facts bearing on the matter may be stated briefly 
as follows: On February 12, 1896, John Bondes- 
son, as Treasurer of the School District, deposited 
in the Midland Bank the sum o f $1,308 08, money 
of said district, and held by him as such; and 
he subsequently made other deposits of funds intrusted 
to him as such Treasurer, amounting to $2,241 83. 
Against this account he drew checks from time 
to time in payment of orders or warrants drawn 
by the district board, and when the bank passed into the 
hands of the Receiver there remained to the Treasurer’s 
credit the sum of $1,463 86. The original credit was 
given to Bondeason as Treasurer, and the pass book in 
which the several credits were entered by the cashier 
showed an account between the bank and the School 
District. From this the Court declares the inference 
is irresistible that the bank was at all times advised of 
the fact that the money deposited belonged, not to 
Bondesson, but to the School District.

With reference to the powers and duties of school 
district treasurers the Nebraska statutes say : “ It 
shall be the duty of the treasurer of each district to 
apply for and receive from the county treasurer all

school moneys apportioned to the district, or col­
lected for the same by said county treasurer, upon 
order of the director countersigned by the moderator 
of each district.”  And again: “ School district treas­
urers are forbidden to lend or use any part of the 
school moneys which may be in their hands under 
penalty of fine and imprisonment under the provisions 
of the statute regarding embezzlement.”

The Court says no question is here raised of the 
right of a school district treasurer - or other officer 
charged with custody of public funds to deposit the 
same in bank for safe keeping, provided he so far re­
tains the control over them that they may be by him 
reclaimed at any time. It was however contended 
that the Treasurer was in this instance without author­
ity to make a general deposit of the funds in his 
hands, in the sense that the relation of debtor and 
creditor would result therefrom as between the Schoo 
District and the bank, and this view the Court sus. 
tains. Chief Justice Post (who delivered the opinion 
of the Court) says that it has been many times held 
that when, except as specially authorized by statute, a 
treasurer or other custodian of public money makes a 
general deposit thereof in his own name, a trust re­
sults in favor of the beneficial owner, and that upon 
the insolvency of the bank receiving such funds with 
notice of their character, its estate is chargeable with 
the full amount of the deposit, to the prejudice of 
non-preferred creditors.

A number of cases in Iowa and Kansas are cited 
where this doctrine has been accepted, and Justice 
Post says the principle underlying it has often been 
recognized in Nebraska in the distribution of the as­
sets of insolvent banks. As to whether the section of 
the Nebraska law forbidding school district treasur­
ers from lending or using the money in their care 
under penalty of fine and imprisonment is a prohibi­
tion upon the deposit of the district funds in a bank, 
the Court instances several cases where it has been de­
cided that the word “ loan” as employed in the statu­
tory inhibition upon the powers of the officers con­
cerned, is used in its restricted seuse, and includes 
those transactions only in which the conventional rela­
tion of borrower and lender exists. In brief the courts 
have taken the view that a public officer, by depos­
iting in bank money intrusted to his care in order 
to preserve the same, is not, ipso facto, guilty of con­
version.

The conclusion of the Court then is that it is not 
within the power of the treasurer of a school district, 
by a general deposit of funds held by virtue of his 
office, to create between such district and his banker 
the relation of debtor and creditor. Furthermore, 
that a banker, by receiving on deposit from a school 
district treasm-er funds known to be held by the latter 
in his official capacity becomes thereby a trustee for 
the beneficial owner with respect to such funds; and 
the same may upon the insolvency of the banker be 
recovered by the owner as a preferred claim against 
the banker’s estate.

DEBT STATEMENT AUGUST 31, 1897.
The following statement of the public debt of the 

United States on August 31 1897 is made up from 
rfficial figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Rtilroads, and the Treasury cash hold­
ings, all of the same date.
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INTERSST-BEA.RING DEBT AUGUST 31, IS97.
Internal Amount --------- Amount outstanding.------—

Title of Loan— pxa>xbU* ImiduL BegUUr&L Coupon, 2otaL
250,000,000 25,364,500     25,384,500
74*.002,550 490467,700 69,173,500 559,641,20010,013,750      4J.440
}(>VMi,OOQ 6LJ77,J|0 ^522.050 1W,000,000
1^2, 315, 400 104.$ 57,450,450 162,315,400

4a, Funded loan, 1907..Q„— J.
M, S e fim d ’g  cert ISC’*-Q .t- J.
5s, Loan of E>>1 ......Q.— F.
43.LO&aOf 1925.......Q.4 F. ____

T -, *. . .  1,793,230.700 6S2.175,ICO ift5.H6.000 847,865.640 
Not® . 

oa iy  ), iso ,
IfSSf ’ [ik ’ reTmvhw;' wrmbkiek  fid ; os_of '1904,

ipOii. 45#, 41C

per cents (registered V'eO; -Is of 1907. re&ris- 
>6. coupon, 150. 4100,

___________ __ . registered. 150.1100.
«1,000, tio.000. eoauea . |SS, l !•>:>. «L«xm: 4S Of 1925 registered , |50, $.100, *ooo, 
f L O » .  410,x> i. 904)00,  $50.1100.1500, fl.OOO,

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Jufsr 31. Au$mt 31.

funded Loae o f 1881,Matured September 8,1801.. flfd,750 00 $151,750 0 •
OM debt matured prior and labsequeot to Jan. l . ’SL l,i $4,580 98 1,1-'l.530 W

Debt on wMcii interest Has ceased............... . .ft,336,310 26
DEBT BEARING NO INTEREST.

11,336,-^0 26

United States n o t e s . . . . . . . . . . . . .  fei,  oxo 00
Old demandm>K%s......... . . . . . . . . . . . . .......................................... 64.34.7 5CNational Saaknotes—Rede^tionaccount.. . . . . . . . . . . . . . . . .  . . . . .  2*,571,442 00
-Fmetlomi currency.',-. 7 . .......... ..............*Sm&KMfc 11Leas atnonct estimated as los$ or destroyed.. . . . . . . .  §,375,934 00

ft AST,7 02 14
Asjrrejfate o f debt bearm no interest................. ...............$378,104,507 04

RECAPITULATION.
JVtoSLimt.

o f  XkM

Awjitet 31. 
1807.

Int#reat-&eariH« iiebtr,...-* #4fJ*S5,5W 00
Debt. latere** eeesed......... 1*33*2 '0  ‘16
Debt b a r in g  no in terest... 278, lb*U07 64

& 7 ,306.320 00 
1.330,340 26 

377,761,412 64

Incnan or i t e r m  ♦
fio&SSO 00Dee.ftd t>0

In^m ,065 00 
tee. 422.225 00Dee. 14.466.250 07T ota l grot* d e b t . . . . . . .  90 L *M ,**L  102 *>Caab balitnce to Treasury... 2XA551,204 75 jK&,ft4O.4&0 cfli

TcrUInetdetrL....... »,*lS 5 5 I H  3  «  lnca*jB8M75 W
The foregoing figures show a gross deijt on August 81 

1897 (interest-bearing and noninterest-bearing; o f $1,336- 
886,337 90 and a net ieb : (gross debt lass net cash in the 
Treasury) o f *1,0(3,889,121 15.

Pacifto Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day is as below. Methods o f  book-keeping make the o f ­
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject.

BONDS ISSinBD IN A ID  Ot 
r—B&nd* imm& and—* 

mmmahiU4 *nt,
Motmt. fhtimdm&t.

o f Rti&wm* $Central Pacific-. ,  £$>£*N*,12*}
K*am» Pacific..., 6/m.XA*Union P«efese..... .27,236,512 
Oeaf. Br. L M !#*>.»>»
Wmtmrn Pfcetrfo.., l& w jmmmx cuy m pac..

Total M2  81.015,000 2O.7U.O0O 20.SHM.b52 14.004.600 j
Tire cash holdings o f the Government as the items stood 

August 31 we take from the Treasury statement o f that 
date. The net cash balance given below is the same as de­
ducted above in reaching the net debt.

CASH  IN T U B  T R E A S C R T .
G old  ‘ -C o in ........................................................ ..............« ta o .oo js  to 1 n

ttarv-................................................................. . •1l.*J*y6.'> n » -m t .« 3 » .D  :■ ,vj ir— D b l X t i f i i . . . . . . . . . . . . . . . . . . .  Mfxm0'Sf0
an___ ______________ ._________  m.mA.am r* $m m ,m  33 ]

PACIFIC RAILROADS.
’Bmd* paid, or 4*U of maturity,-*

.
WmjftO(&jffl,MS8

AfrgMiiy'
f0.074,000 

l/SM.OOO 
A. 16*5,000

Dtt-f Jat*.
1, urn

10,414.120
M&MM015,919.512

820,000

iJMjm

Bm 1.1898.
0,197,004
3,157,000 
1,450,501

SiiTbr-
..... ......................  7*

B ars..,.,.................. .............  ....................... . I f iS W ili  3.9-P»j»r~  United State* m tm  ■ Trmmrf "r nGte* of
Gold eertlfleatea..
Stlrer eertifleates________ ______________

ate* erf depoftH (Aet J aa® §, 1872>... 
wtes...

■VMAtr.f co 29.S24,»«8 00 
L5MMS0 U0Stlreroertmeates, ....................... . l iJ § m *i7 00« r f d « t “  * * ■* ------ *"

National bank not 376,-000 00
. _________ ___________________ 4,517,847 m *m<H, Initrrmt m& mupmxM paid,

retntburseraent  ..................................... ®*
m t u a t  coin and HiOl lotsal m r m m y  . .. .... .,.. t t i  $  J t» 7  B l
Deporila to nat'I bank depo*ltaHeii—geo'I aec*?,.. 17,611,124 7®
Dtalmaftn# ofBoer»* balaneea............. .................. i,036.453 85-

139,427.004 21 ;

«a»MK7(l«2 oo§7P.U2.XM 00

1S.IU.051 20
Afisrresrat#,.,................. . $>^145,367 16

DBM AN D  U  A B IU T 1E S .
Gold oeftlBcataa.. . . . . . .... ......... .
Silver esertMnate^.,..........................................  ______
OMtHUatta* of deposit act- 4uee S, 1872........... 63.650,000
Trwwnrynotei o f DfflO,............. .......... . . . . . . . .  U2,672.280 uo-?av"*H,y5,'i w
Fmftd for redemp. o f anoarrent nafl bank notes 8.^’ 5,740 17
OutAtandtotf cheek* and draft*...........................  3.210.067 1!
Disborsina officer s’ balance*............................... *UM»M«S ‘ 0
Agency acroiwts. A c . ..... .......... . .. 1,106.0-47 41 - 45.822,207 U

S .................
A««rre<au.. . . . . . . .  . ............... ................ ................ ,....$868,145,307 16

N«t OMhtMtfaaeaIs th® Treasury Jnly 81. ISO?,... . . . . . $ 2 8 8 . 0 1 ^ , 4 5 0  82
Net oasis balance in tb« Treasnry Amgatt » 7 , 218,581,206 7s

DeeraoasSsttfiSUretnosllt,. $11,465,250 07

IMPORTS AMD EXPO RTS OF GOLD AND  
SIL VER A T  SA N  FRANCISCO.

W e have received this week from the Collector of Customs 
at San Francisco the details o f  imports and exports of gold 
and silver through that port for the month of August, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the eight 
month- o f the calendar year 1397. The imports of gold were 
decidedly heavy in August, the amount received reaching 
thheAiHd, o f  which *3,193,965 was in coin, and of silver 
there came in 1198,693, o f which 3133,939 was bullion. There 
has been received during the eight months a total of 12,772,790

gold and $1,399,162 silver, which compares with §618,059 
gold and §1,351,607 silver in 1896. The shipments of gold 
during August were §108,855, practically all coiD , and the 
exports of silver have been $643,471 coin and §325,188 bullion. 
For the eight months the exports o f gold have been §395,451, 
against §818,818 in 1898 and §6,021,882 silver has been sent 
out, against §5,653,846 in 1896. The exhibit for August and 
the eight months is as follows :

a cro ss*  o r  so l d  and silvkb  at sas fuancisco.

MONTHS.
GOLD. SILVER.

Coin. Bullion Total. Coin. Bullion, Total.
1897.

January...
February-
March.......
April........

..........Ju n e .........
J u ly .........
A ugust....

$
7,980 
1,096 

31,231 
5,900 
2,436 
1,< 39 
2,680 

2,193,965

$
35,732
57,796
91,951
86,789
42,246
72,403
78,264
61,231

43,712
58,894

123,181
92,689
44,682!
73,442
80,944

2,255,246

10,879
3,482
3.029

28,651
33,460
36,830
81,334
65,761

225,165
108,741
133,877

77,527
174,011
103,513
179,971
132,932

$ ‘
236,044
112,223
130,906
106,178
207,471
140,343
261,305
198,692

Tot. 8 mo-. 2,246,326 526,462 2,772,791 263,425 1,135,737 1,399,162
EXFOWU o r  OOMJ AND SILVER FROM- SAN f r a n o is o o .

MONTHS.
GOLD. SILVER.

Ooin. BuWn Total. Coin. Bullion. Total.

1897, 
January .. 
February.. 
M arch ...,
April........
M a y .......
June........
July..........
A ugust....

105.252
2,940
8,995

51,390
5,015

106,554
9,176

108,255

$

675
100

100

$
105.252

2,040
7,671.

51,490!
5,01ft

106.551
8,175’

108,855

196,490
391,936
108,616
49,012
36,720

300,387
471,696
043,471

512,540
542,910
587,300
372,644
608,100
167,840
405,030
325,188

$
711,030
934,848
695,916
121,656
644,820
768,227
876,720
968,659

tot. 8 aios. 394,576 87ft 395,4511 2,200,330 3,821,502 6.021,882

IMPORTS AND EXPO RTS FOR AUGUST. 
T h e  B u reau  o f  S ta tistics  has issu ed  a d eta iled  statem en t o f  

the fo re ig n  c o m m e r ce  o f  the c o u n tr y  fo r  the m o n th  o f  
A u g u s t  1897 a n d  1898, a n d  fo r  th e  e ig h t  m on th s  en d in g  
A u g u st  81 in  1897 an d  1896, as fo l lo w s  :

MERCHANDISE.
August. 8 mgs.etui. Aug. SI. 

I SOT, I ■: ..........  f7;*. \-i:u,373
Foreign....................... 1,332,57a 12.268,300

Total........................................ #80,930,393 #611 702,673
Import*—Free o f  duty............ #21,23> ,592 #280.432,013

Dutiable....................  18,645,048 266,031,442
T o ta l....... ................................ #39,870,640 #5-18,473,460

Kxe«**i of re p o r t -......................................#10,953,733 #95,229,213
1696.— Export*—Domestic--------- --------#66,639,981 #567,216,986

Forr! go .......................  1,911.025 13,713,806
Total................................   $68,601,006 #590,930,792

Im port— Free of duty............... $20,645,161 $214,263,961
Dutiable......................  29,823,029 256,908,338

T otal...........................................$49^468.190 $471,232,299
excess o f  < % porta................................... $19,132,816 $109,698,493

GOLD COIN AND IStfLUON.
1897.—Export*......................................   $1,983,583 $32,446,711

Imports..........................................  4,374,175 3,783,320
Excess of exports....................................    $23,663,391
Excess o f im ports....................................  $2,390,587 ............
1896. —Export*..................................... $1,970,104 $56,813,796

Imports..........................................  4,057.101 30,729,726
Excess o f e x p ort-....... .........................    $26,084,070
Exoeas o f imports. ........................    $2,086,907 .........

(SOLD IN ORE.
1897, -E x p o r ts ...........    $95,948

Imports..........................................  $344,125 3,102,065
Excess o f Imports..................................  $344,125 $3,006,117
t896.~ Exports..........................................  $2,410 $81,696

Im ports...........................................  232,437 1,172,111
Excess o f Imports............................. . . .  $229,997 $1,090,715

SILVER COIN AND BULLION.
1897. —Exports....................................  $5,313,277 $37,913,151

Imports...........................    1,491,752 6,924,653
Excess o f exports............................  43.821,525 $30,988,49S
1898. —Export- . .  .................. ......... $5,275,947 $40,910,931

Imports.......................................... 929,422 7,712,959
E xcessot exports..............................   #4,346,525 $33,227,972

SILVER IN ORE.
1897.- E xports................................................................  $259,330

Imports..................   1,563,457 13,871,980
Excess o flm p o r ts .. . . . ..................  $1,563,457 $13,612,650
1896.—Exports.......................................... #25,387 $395,902

Im ports...............................   1,350,086 12,003,963
Excess o f Imports..................................  #1,324,679 $11,608,001

FAILU RES B Y  BRANCHES OF TRADE.
D u n ’s R e v ie w  r e c e n t ly  p u b lish ed  th e  fo l lo w in g  s ta te m e n t  

s h o w in g  the fa ilu r e s  in  th e  U n ite d  S ta tes  b y  b ra n ch es  o f  
tra d e  fo r  th e  m o n th  o f  A u g u s t  in  e a c h  o f  th e  la st  th ree y e a r s .
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FAILURES BY BRANCHES OF BUSINESS.

Month of Auoust.

Manufacturers. 1807. 1896. 1895.
No. Liabilities. No. Liabilities. No. Liabilities•

Iron, foundries and nails.. 10 117,202 12
$

509.000 It
$
187,131

Machinery and tools.......... 10 348.557 12 874,300 11 614,785
Woorna.c’rp’ts&knitgoods 2 8.000 6 163,000 2 f>2,"00
Cottons, lace and hosiery.. 0 221.4*2 7 119.600 4 l ‘',0 '2
Lumb’r.carp’nt’rsA coop’rs 35 418,006 40 3,787.220 12 1*5,248
Clothing and millinery.......
Hats, gloves and furs. —

17 llft,202 20 113.200 25 188.54 7
1 8.00" 4 22,000 0 50,800

Chemicals, drugs & ualnts. 3 30,000 7 49.1(8 7 17 600
Printing and engraving__ 12 223.600 14 41,045 30 129,084
Milling and bakers......... 0 1107.525 18 653/88 11 66,276
Leather, shoes & harness 11 238.986 14 602.020 13 83.486
Liquors and tobacco.......... 1R 264,683 

54.2-8
8 226.1*51) 14 03,3 8

Glass, earthenware & brick 5, 10 180,600 7 103.813
All other............................. 62 1,426,890 126 6.15S.I64 90 2,508,578

Total manufacturing... 207 3,583,367 298 13,100,249 226 4,131,468

Traders.
490.95783 420,081 80 455,665 9«

Groceries, meats and fish . 177 408.8SS 181 021,430 187 516.497
Hotels and restaurants — 32 150/36 31 157,715 38 53^,840
Liquors and tobacco......... 80 511.702 77 3 >4,854 09 25 >.261
Clothing and furnishing... 35 84U.608 60 874.900 59 815.:-20
Dry goods and carpets. . . . 40 347,154 50 2,166,050 45 1,001,916
Shoes, rubbers and trunks. 
Furniture and crockery.. .

82 344.614 37 451.722 3p 170,148
17 76,812 23 600,237 6 52,660

Hardware, stoves & tools. 33 428.147 41 322,004 42 675 420
Drugs and paints.................
Jewelry and clocks..............

36 182,380 34 102.434 47 207.147
10 105,569 17! 690.« 00 12 93.385

Books and papers................ 8 173,316 7 20,500 20 111,197
flats, furs aud gloves......... 4 13,000 o 53,207 8 52,500
All other................................. i l l 661,467 136 1,883,861 120 1,221,093

Total trading................. eon 4,176,868 780 9/56,00* 783 6,260,841
Brokers and transporters. 16 414,193 29 6,852,360 16 380,000

Total commercial......... 921 8,174,428 1,107 28,008.637 3,025 10,778,329

Noth.—Iron, woolens and cottons include all the branches or tuuse laanu- 
iactures; machinery includes implements and tools; lumber includes saw, 
planing, sash and door mills, carpenters and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili­
zers, paints and oils; printing and books include engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in­
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; drygoods include carpets and curtains ; 
furniture includes crockery; hardware includes stoves and cools; and jewelry 
includes clocks and watcher. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage and other loan concerns, and transporters include all except in­
corporated railway companies

N a t io n a l  A s s o c ia t io n  o f  C r e d it  M e n .— A  meeting of the 
Board of Administration ®f the National Association of 
Credit Men was held on September ‘20 at the Manhattan 
Hotel, New York. The entire Board was represented, either 
personally or by proxy, and matters of special importance 
occupied their attention for six consecutive hours.

One of the most important questions discussed was that of 
the best method of handling fraudulent failures, and, after 
listening to a comprehensive plan, the following resolution 
was unanimously adopted :

Whereas, Fraudulent failures constitute a serious menace 
to the mercantile community ; and

Whereas, Such failures are as dishonest and reprehensible 
as any form of robbery, and the safety of the business public 
demands that all persons involved therein be brought to jus­
tice ; therefore be it

Resolved, By the Board of Administration of the Rational 
Association of Credit Men, that the plan of dealing with sus­
picious failures presented be, and the same is hereby ap­
proved, and the Board recommends that the proposition con­
tained therein to select legal correspondents throughout the 
United States to act in conjunction with some well-known 
detective agency in investigating such failures be especially 
emphasized in carrying out such plan, and be it further

Resolved, That the officers of the Association, together with 
the Committee on Investigation, be authorized to make such 
changes and modifications in the plan presented as they may 
deem expedient.

The Board also passed a resolution instructing the officers 
to incorporate the Association under the laws of the State of 
New York.

The resignation of the St. Joseph Association, which was 
presented, owing to the attitude of the National organization 
in endorsing, at its last convention, the Torrey Bankruptcy 
bill, was accepted.

I P c r t X j e l J t t e g g  © a m m e u c i a l ^ u e l i s h B c u  b

IFrom our own correspondent.]
L o n d o n , S a t u r d a y , Sept. 11, 1897.

A t last there seems a prospect of the conclusion of peace 
between Turkey and Greece, the latest proposals Of Lord 
Salisbury for an International Commission to control the 
revenue assigned by Greece having been accepted. The 
whole arrangement will have to be approved by the Greek 
Legislature, however, and there is much opposition in Greece 
to International control.

There is still much discussion upon the Continent as to 
the relations between the different Powers. W hat does the 
Franco-Russian alliance amount to, what is the nature of the 
special understanding between Austria, Hungary and Russia, 
and does the visit of the King of Italy to the German Emperor 
mean a renewal of the Triple Alliance, or is it simply intended 
to assure the Emperor that in drawing closer to France Italy

is not withdrawing from the alliance with Germany ? A ll  
these questions are giving rise to a good deal of uncertainty, 
and for the time being are checking business everywhere, 
although nobody doubts that for the present, at all events, 
peace will be maintained.

Nothiog has yet been done in the Transvaal in regard to 
the recommendations of the Industrial Commission, and the 
risings on the Indian frontier are seriously embarrassing the 
Indian finances. From a military point of view the risings 
are not formidable. The Ameer of Afghanistan is giving 
proof of his loyalty to the alliance with this country by 
employing troops to prevent any of his subjects from giving 
assistance to the belligerent tribes, and the native princes 
throughout India are furnishing contingents to the Indian 
Government, while it is believed that the tribes themselves 
are hopelessly disunited.

But though from a military point of view the risings arc 
not serious, from a financial point of view they are very 
serious. The revenue of India has fallen off very naturally 
on account of the famine, while on the other hand famine, 
plague, earthquake and military operations have swollen the 
expenditure enormously. Therefore the India Council has 
been obliged, as already stated in this correspondence, to sus­
pend selling its drafts and will have to borrow considerable 
amounts in gold to meet its obligations in London. Worse 
still, the India Council, instead of selling bills, has been 
obliged this week to buy bills to the amount of a crore of 
rupees in ordgr to furnish the Indian Government with 
funds,

It is not a little strange that the Indian Government did 
not stop the selling of drafts when it found the drain upon 
its treasuries growing heavy. Whether the India Council 
will buy more bills upon India or buy gold and send it out is 
not known up to the present. Oa Tuesday next the Council 
offers for tender bills running from six to twelve months to 
the amount of 2y2 millions sterling. It will be recollected 
that in May the Council borrowed in London 3%  millions 
sterling, so that within four months, it is thus borrowing 
altogether 6 millions sterling, and doubtless it will have to 
borrow a considerable amount more.

The financial embarrassments of the Indian Government 
add to the fear of dear and scarce money. Japan has the 
power of taking several millions sterling, though it is im ­
probable that she will act in any way likely to disturb the 
London money market, as the financial agents of Japan have 
hitherto always acted with great judgment.

The United States will also, by and by, bs able to take a 
good deal of gold. Whether it will he sent you can better 
judge than anybody here, and both Russia and Austria- 
Hungary are buying gold in the open market. If there 
should be a very considerable withdrawal from the Bank of 
England for the United States, Japan, India and other coun­
tries, it is certain that the Bank rate will have to he ad­
vanced to at least four per cent and possibly higher. There­
fore everybody is unwilling to engage in new risks, and spec­
ulative business of all kinds is greatly checked.

Daring the past seven or eight days there has been more 
buying of American securities here than for a considerable 
time past, but mainly the buying is speculative. There is a 
certain amount of purchasing of good bonds by investors, 
but broadly speaking the general public is doing little. 
British stocks of all kinds are more or less neglected, inter­
national stocks are quite neglected, and there is practically 
nothing doing in the mining department. The Continental 
bourses are likewise quiet.

The acceptance of Lord Salisbury’s proposals regarding 
Greece has made a good impression both in Paris and in Ber­
lin ; but the holiday season is not yet at an end, and there is 
hardly likely to be much activity for some weeks yet. The 
Imperial Bank of Germany at the beginning of the week 
raised its rate of discount to 4 per cent, and if money here 
should become at all tight, the rate is likely to go to 5 per 
cent. The demand for moving the crops is earlier in Ger­
many than in France or England, and it is likely, therefore, 
thal the worst stringency in Germany will end next month, 
unless, indeed, there may be such withdrawals of gold from 
London as to disturb the market here. In Paris there has 
been no move as yet, but Prance will have to buy so much 
wheat that it is reasonably certain that a good deal of gold 
will be taken from the Bank of France before the end of the 
year.
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Notwithstanding the fears of dear money explained above, 
the Directors of the Bank of England made no change in their 
rate of discount on Thursday. The Bank at present has a 
much greater control over the open market than it usually 
has, partly because it holds so much Japanese money and 
partly because th - India Council has not funds to lend out as 
usual. Therefore the tw o per cent rate is effective, and the 
Bank of England has been doing an unusually large banking 
business, both in lending and discounting bills. But prob­
ably the real reason why no change was made this week is 
that the Indian Government, as stated above, offers for ten­
der 2%  millions sterling of bills on Tuesday next. The 
Indian Government, next to the Home Government, is the 
greatest customer of the Bank of England, and obviously the 
Bank o f England would hesitate, except in the case of plain 
emergency, to raise its rate and so compel one o f its best cus­
tomers to borrow on exceptionally high terms. There is no 
doubt that the bills will he taken next Tuesday, and it is 
reasonably certain that the Bank rate w ill be advanced be­
fore many weeks. I f  the Bank is able to make a three per 
cent rate effective, that may prevent large withdrawals of 
gold, and therefore may postpone for a couple of months, 
at all events any stringency in the market. But of course 
all that Is too uncertain to speculate upon.

The silver market is again weak, the price ranging about 
25d. per ounce. A t  a natural consequence o f the closing of 
the mints, and the financia; em mriassroents o f the Indian 
Government, money is again becoming very stringent in 
India. On Wednesday the S ink  o f B mioay raised its rate of 
discount from  four per cent to six per cent. Thursday is the 
m nal day o f meeting, and it would seem, therefore, that an 
emergency had arisen since the meeting was held on Wed­
nesday, and farther, because the rat* was raised, not merely 
to five par cent, bat in a single step to six per cent. On 
Thursday the Bank of Bengal raised its rate from five per 
cent to six per cent, so that the rate is now the same in Cal­
cutta aud Bombay.

The “ Railway Sb-w*" of L udon reports the traffic receipts 
for the week ending Sept 5 o f  V, railway o f  the U nited  
Kingdom which make weekly returns at £ . 173,02®, against 
fit,8 9 .'Off in ti»» corresp nding week of laat.'ye&r, an increase 
of £62,920. For the ten weeks o f th« current half-year re­
ceipts were fitS,790,091, an increase o f £1112.620.

The import- since January 1 have been as follows :

Per 01. 
+  3-S0 
+  1*98 
+5*9*1 
— 1-87 
+  8 95 
4-3*10 
: 5*08 
+2*71

Bates 0/  
Interest at

Sept,  10. Sept. 3. Aug. 27. A-u-q. 20

Bank
Bate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate

Open
Market

Paris.............. 2 1% 2 m 2 m 2 1H
Sarlta........... * 3 U 3 2U 3 m 3 2%
Hamburg ..... 1 s% 3 234 3 m 3 2%
frankforfe. ... 1 3*4 3 3 3 2% 3 3
Amsterdam.... JS aw 3 2W 3 2 8 1W
Brussels........ 8 2 3 2 3 2 3 2
Vienna...... , 4 4 4 ax 4 m 4 3%
it. Petersburg. 6 5 6 4M 8 m 6 5
vladrld......... 5 4 5 4 5 4 5 4
Oonenhajarero.. 5 *w 4 4 4 4 4 4

The rates for m oney have been as follows :

Oven Market Rates. Interest allowed 
for deposits by

London. s Sank Bill*. Trade Bills. Disc’t Wst

» Three Four Six Three Four Six Stock At 7 to 14a Months Months Months Month) Months Months Banks. OaU. Dam.
Auk. 18 2 i% 1H 2 m n m 2 ®2% 2m m w H H

20 2 * m 2 2% m w W H
~ 27 % 1% 2 m 2SW 2M w W H

Sept. 3 2 + *u 2m m *H 2^ w 1 m
*' 10 2 2 2% 2‘4 2W 2»®»% w 1% H

« 1 U-H5441N. •* i ifi-ica?.
The quotations for bullion are reported as follows:

Hold . Sept. Sept. SILVER. Sept. Sept.
London Standard. 9 . London Standard. 9. 2.

9. d. s. d. d. d.
Bar (tola, line___01. 77 11 % 7711% ' Bar gtlver, tine...os. 25 23%
Bar ROtd, parti ng.oi. 78 0 77 11% Barellver, oontaln’K
Spanish, old___..o r 76 0% 76 0% do a K-r», gold.os. 25% 24%

New..................ox 70 1% 76 1% do 4 gre. gold, os. 255, e 2*1% 8
U .8. sold  coin. ..os. 76 5% 76 5% do 3 gr«. gold.os. 

Cake silver......... os.
25*8 23%u *>rm‘ u void coln.os. 76 3% 76 3% 26>6,g 25%

Preseb sroltl m in.m . 7fl 3% 7* :?% Mexican dollar*.os. 24% 24

The follow ing shows the imports o f  cereal produce into 
the United Kingdom during the first week o f the new reason 
compared with previous seasons:

IMPORTS.
1 8 9 7 .

unportsof wheat,<yvrt. »i«,0OO
3»rie>*........................  4:s.*,2t5

1897. IM S. Dl fere  me.
iMeoura, 4 A J£

January 39,975,683 38,473,958 +  1,501.912
Foor-, irj . . . 37. 45, *61 3 >,170.738 + 1,7*1*, i28
Mareb.. S-2.'2Ss,3*H
April........ ..aa Zh. 136.355 -6 7 3 ,2  45
M+v................ . 315,3 46.3 IS 33.3*$>,Mh ‘ M , i 60
Jane................. 30.321,809 35,2J>>.2 >5 +  1 092,55 4
J a lv . , .............. 38.123,’. ,3 3l.3TS.15S *1,74 *..3 5
August............ 33,371333 32.4S0.-473 Hr 860*916

8 iionth*... 2*4,753,179 283,318,666 +11,438,513

oat* .
?»M .................
SB*n*................
Indian oora.......
Flour .— ........

100,600 
a'',ooo 
49,700 

1,954,500 
861,100

1896.
1,401.500

2*10.430
440,800

37,135
48,000

1,459,400
892,420

1895.
2,228.100

5X2,920
407,580

84.940
152,300

1,177.700
405,390

1894.
1,470,131

675,966
331,118

29,701
128,888
570,048
310,259

Supplies available for consum ption (exclusive o f stocks on
S ep tem b er  U :

1397. 1896, 1895. 1894,
918,000 1,401,500 2,226,100 1,476,131
301.100 392.420 405,390 318,268
8*7,055 625,833 235,139 174,347

The exporta since January 1 have been m  fo llo w s  :
+4-03

1897. 1896. difference.
Exports £ 3 & Per 01.

January....... . .  19.762,378 21,146,491 —1,394,113 -6 * ; 4
Fmbenssry . . . 17,9*51,6*2 19,704,095 —1.889.413 —9 33
March.......... .. 21,m i,d m 20,149,823 +  i , i » 7 ,e t « +5*85
April............ .. 19,70:1,122 18,190,227 + 1.249,633 + 6*77
% .............. a- 10,322,146 !« ,*  34,(43 +  486,903 +2*58
Jn nr... . . . . . . .. 10,089.0 17 20,560,0*51 —1.470.064 —7-15
Ju ly............ 21,359,139 + 142,313 + 0*62
August......... . .  18,773,9*7 20,326,796 -  1,552.709 —7*63

8 months . 157,685,901 160,831,675 -3 ,145 ,774 —l  95
The re-exports o f foreign and colonial produce since Janu­

ary l show the following contrast:
1897.
£

4,1" 7,825
5.724,138
52270,853

R t u t i a t s .
January........
February . ,
M arch...,. . . . .
April............ . 7,308,1 * l
M av.............. -  4,954,092
j o o * ..................  5 .4 ' 1,789
July.................  5,011,337
August ..........  4,851.9*7

8 month*

1806.
£

4.906,384 
5,817,593 
4.610.122 
5,388,062 
1,74 - ,042 

4 ,«3“ .9«8 
4,250,332 
4,174,050

Difference.
£

-1 1 8 ,5 5 9  
—SB ,<,455 
+ 094,731 

— 1.920,119 
+  20(1,050 
+ S12.«21 
+ 764.005 
+ 477,887

-13*08 
-7 -0 0  

+  14*43 
+ 35*83 

-4*36 
+ 17*52 
+  18 00 
+ 11-44
+9 94

Wheat Im port*,!.ewt.
Import* o f flour,. . . .
4»i™ o f home-grown.

T o ta l . . . . . . . .  . . . . .  1,935,055
1897.

ivor.prlee  wheat, week,3I». 74.
Tiie following shows the quantities o f wheat, 

maize afloat to the United Kingdom :
TM* week Lo*l week.

Wheat  .........are ... 900,>>00 915.000
Flour, equal to qr», . 215.000 230.000
Maine . . 595 000 580 000

2,419,733 2,806,629
1896. 1895.

23s. id . 23s. Id.

1896
1.205,000 

365,000 
1,250 000

1,966,737 
1894 

22s. 7d ,
Hour and

1895.
2,127.000

183.000
720.000

E u » U « i i  F l u a o c l a l  J I a r k c t * - P « r  C a b le .
The daily closing quotations for securities, etc., at London, 

are reported by cable as follows for the week ending Sept. 2d:

London.

4 2,030,9 42 38,230,163 +3,<Q0.7i>9
The follow ing return shows the position of the Bank of 

England, the Bank rate o f discount, the price o f consols, 
<fco.. compared with the last three years :

P«o»« deposit-* . . . . . . . . . .
Othsr deposit*

Wdsm mm tmm 
Vtmmrtm of note* <Mn.. ..
Colo A oaHloo, bot-ft 4Qpn,rtm't4

akrat# ........ .Percent.
Comtoli, Mi per &*ni.
Stiver ... . . . .
Oleertn#»Home return# . ...

* Bm p t I d.
Tii ' i.tnk rate o f  discount and open market rates at the 

chief Continental cities have been aa follows:

v m tmn mm. im*
Sept. #. mm* 0. Stpt.1 1 . Sept, 12.

js jt £ k
t y m jm ; 27.111,150 m flu m o Z$£Zt\2 l
J.*i-«.+>! i 7M9,^S 6.Ql2J4fJ 4.026,432

%$,$ati&T6 HkMc-.nm 47.471.036 30,947.379
i-t.i20.7M 11,011^03 14.702J04 11.530, *27

28,^.130 2t,<W'37T 19.6^2,005
32,im,m7 %n,mt9W 31,180,311

$&m9£78 *2JUM7 41 S4»,6l« «03»0,521
m 56 fi-16 mn. 7 m
t m * 2 %

11194 112 9 16 107 K4-L6 102 5-16
M m . m  9-16 3. 30 0-101. 29 5-166.

117^32.000 U:U25.0O> 113.213,000 87,030,000

Silver, per ounce.......d,
lonwlfl., new, 2% p.ots.

For accou n t...............
Fr'ob rente* (In Pari*) fr. 
Ateh. Top. A Santa Fe 

Do do pref. 
Canadian P antile .......
Ohaaapeaki! A Ohio.......
Ohio, Mllw, A  8t. Paul 
Denr. A Bio Or., prof ..

com m on....... ..
let preferred.............

tUlnof* Central....... ...
bake Shore....................
LoolavllJe A Nashville. 
Mexican Central, 4* .. 
Mo, Kan, A Tex., com. 
N. y . Oent’l A Hudson 
V. V. Ontario A  Weet'n 
Norfolk A Weet'n, pref. 
No, Pan. o r e f., tr. roots.
Penneylvanla.................
Phlla, A Road,, per ah. 
•jouth’ u Railway, com.

Preferred.......... ..
CTnlpn Paolflo..............
Wahasli. prpteued____

2*1%
111 8a 
1115* 
03*47)5 : 

17 
30 
70% 
37% 

104% 
50% 
19% 
10% 

111% 
185 

83% 
68%
17

11“ %
20%
40
57%
00%
15%
12%
38
25
24%

Mon. Tuee. Wed. Thure. Fri.

27% 27% 26% 2G% 26%
m » n m » i *1US»

111% HIT, „ I l l ' s
i in > ,«
103*10

1117 a 
03-22%

111% tn »< «
03*27% 103*20 108*30

17** 16% 16% 10% 16%
35% 35 34% 35% 35
75% 75% 70% 77% 77%
27% 2 6 ‘4 25^3 26

10*f% 103% 102 103% 102%
51 50% 49% 50% 50%
19 18% 3 7% 18% 18%
45% 44 43 ^ 44% 44%

110% 100 108 109% 109
185

+3%
184
63%

183
62%

184
63% 62%

68% (18 87% 68 67%
■ 17 16% 1519 16 16%
117% 11014 1X5 116% 115%
| 20% 19% 19 19 k. 19*2

45% 44% 43% 44% 44%
■ 57 05% 54% 56 56%

i
00
14*4

59
13%

59%
14%

59%
I P s

1 12% 12 h 1 2 % 12% 12:%
: 37% 57 35%

22%
37% 37%

! 21% 23% 24 24"%
: 24% 24 22% 23% 23%

® o  m m c r c t a l  a n d  P t X t s c c l X i x i x c o u s  i p l e m s

B o n d s  H e l d  uy N a t io n a l  B a n k s .— The following interest­
ing statement, furnished by the Comptroller o f the Currency, 
shows the amount of each class of bonds held against nationa
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bank circulation and to secure public moneys in national bank 
depositaries on August 31 :

D icrtpitono /  Honda
(7. 8 . Bonds Held Aug. 31,1897, lo Secur. -

Public Deposits 
in Banks.

Bank
Circulation. Total Helm

Currency 6e, Fao. R R ...
5 percents, 1894...........
4  per ot?., funded 1907.
4 per oente, 1895..........
2 per eta., funded 1891.

’ TotaJ............................

$375,00( 
635,000 

- 12,120,000 
2,680,000 
1,285,500

$8,955,000
31,933,150

150,490,650
22.245.650
15.846.650

$9,330,000
32.568.150 

162,610,650
24,925,650
17.132.150

$17,095,50' $229,471,100 $246,566,600

Co in a g e  b y  U n it e d  St a t e s  M in t s .— The following state, 
ment, kindly furnished us by the Director of the Mint, shov g 
he coinage at the mints of the United States during the month 
of August and for the eight months of 1897.

Denominationt.

D oubleeagles..
JBagles................
Hall eagles___
Three dollars..
8aarter eagles, 

ollare.............. .
Total go'd ..

Standard dollars...
Hall dollars..............
Quarter dollars.......
Dimes......... ........... . .

Total silver.
Five cents. 
One oent...

Total m in o r ......
Total coinage . . .

August.

Pieces.

243,500 
203,? 40 
369,570

816,910

468,872
1.404.000
1.160.000

f 8,032,872
1.399.000
2.806.000
4,205,000
8,054,782

Value.

4,870,000
2,038,400
1,847,850

8,756,250

234,436
351.000
116.000
701,436

69,950
28,060
98,010

9,555,696

Eight Honths 1897.

Pieces.

2,128,473
872,021
987,846

10,629

3,998,968
8,827,351
1,384,251
4,207,168
4,691,728

19,170,498
10,019,681
24,575,293

34,654,974
57,824,440

Value

42,569,160
8,720,210
4,939,225

26,572

56,255,467
8,827,351

692,125
1,066,792

469,173

11,Of 5,441
503.984
245,753
749,737

68,060,645

C h a n g e s  in  L e g a l  T e n d e r s  a n d  N a t io n a l  B a n k  N o te s  to  
S e p t . 1.— The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes August 1, together with the amounts outstanding 
Sept. 1, and the increase or decrease during the month . 
also the changes in legal tenders held for the redemption of 
Bank notes up to Sept. 1.

IN LIQUIDATION.

4,378—The First National Bank of Mason, Texas, bis gone iuto volun - 
tury liquidation by resolution o f its stooktolders dated Aug. 
23,1897, to take effect on that date.

3,511- The First National Bank o f  Oberlin, Kansas, has gone into 
voluntary liquidation by resolution o f its stockholders dated 
August 21,1897, to take effect September 10.

3,904—The Midland National Bank of Kansas City. Missouri, has gone 
into voluntary liquidation by resolution o f its stockholders 
dated August 25, 1897.

4,245—The Nebraska National Bank of York, Nebraska, has gone into 
voluntary liquidation by resolution o f its stockholders dated 
August 21, 1897.

INSOLVENT.

3,418—The First National Bank of Asheville, North Carolina, was on 
Aug. 23, 1897, placed in the hands o f Virgil 8. Lusk, reoeiver.

I m p o r ts  a n d  E x p o r t s  f o r  t h e  W e e k .— The following are 
the imports at New York for the week ending for dry goods 
September 16 and for the week ending for general mer­
chandise September 17; also totals since the beginning of the 
first week in January.

FOREIGN IMPOSTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.

Dry goorta.......
Gen’l raer*dise

$1,837,076
4,980,537

$1,740,723
5,003,978

$2,829,938
6,945,856

$2,782,106
4,857,285

T o ta l........
Since Jan. 1.

Dry goods.......
Gen’I mer’diae

' $6,817,613
$97,902,874
267,318,197

$6,744,701

$83,387,799
241,753,016

$9,775,794
$107,073,991

263,500,952

$7,639,391
$61,906,270
245,089,057

Total 37 weeks $365,261,071 $325,140,815 $370,574,943 $306,995,327

The imports of dry goods for one week later will be found 
in our report of tbe dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 30 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week.. 
Frev. reported

Total 37 weeks

1897. j 1896.

$8,549,010 $7,544,921
283,464,084 260,661,206

$292,013,094 $268,206,127

1895. 1894.

$7,782,898 $6,881,471
232,297,457 253,956,570

$240,080,355! $260,838,041

The following table shows the exports and imports of 
spocie at the port of New York for the week ending Septem­
ber 18 and since January 1, 1897, and for the corresponding 
periods in rt-96 and 1895.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
National Bank Votes—

Amount outstanding Aug. 1, 1897.
Amount issued during August....... .
Amount retired during A ugust___

$230,758,936
$634,711

885,123 250,412
Amount outstanding Sept. 1,1897*. $230,508,524

Legal Tender Votes—
Amount on deposit to redeem national bank

notes Ang. 1 ,1 8 9 7 ............ .............................
Amount deposited during August............
Am’ t reissued and bank notes retired in Aug.

$1,375,778
883,210

$24,259,980

492,568
Amount ou deposit to redeem national 
__bank notes 8e.pt. 1, 1897........................ $24,752,548

•Circulation of National Gold Bauks, not included in above, $85,150.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain.......... $979,660

15,477,473
11,780,000

483,102
2,030

175,237
750,200

$5 $112,694
Germ any.................
West In d ies ............
M ex ico .....................
Soutli America.......
All other countries.

Total 1897........
Total 1896........
Total 1895........

7,625 82,445
1,726
8,817
2,522

10
3,080,189

117,154
677,670
180,794

$7,625
1,788,377

$29,647,702
50,943,742
66,937,537

$95,515
4,881,051

116,345
$4,168,511
45,603,293
23,343,332

According to the above the amount of legal tenders cn 
deposit Sept, 1 with the Treasurer of the United States to 
redeem national bank notes was $31,753,548. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on tbe 
first of each of the last five months:

Deposits by— Hay 1. June 1. July 1. Aug. 1. Sept. 1.

Inaolv’nt bfes. 
Liquid fe . 
Red V g  unde, 

actor 1874.

$
1,129,394
4,852,970

18,051,331

$
1,344,479 
4 858,243

18,448,049

$
1,394,962
5,216,306

18.054,761

$
1,316,432
5,285,606

17,657,942

$
1,359,560
5,311,061

18,081,927
Total___ 24,033,695 24,650,771 24.666,029 24,259,980 24,752,548

Act of June 20, 1874, and July 12 ,1882.

Silver.

Great Britain...........
France......................
G erm any.................
West Indies..............
M ex ico .....................
South America.......
All other countries.

Total 1897........
Total 1896.........
Total 1895.........

Exports.

Week.

$745,320

$745,320
982,261
677.631

Since Jan.1.

$32,343,402
638,000

5,750
286,495

500
156,093

2,358
$33,432,598

37,843,597
27,316,169

Imports.

Week. Since Jan. 1.

$5 $52,100
1,443
2,321

3,152 229,243
24,476 1,002,838
10,438 694,773
............ 32,297

$38,071 $2,015,015
93,951 2,192,958

1,495 1,431,561

Of the above imports for the week in 1897, $6,379 were 
American gold coin and $35 American silver coin. Of the 
exports during the same time, $7,635 were American gold 
coin-.

N a t io n a l  B a n k s  —The following information regarding 
national banks is from the Treasury Department:

NATIONAL BANKS ORGANIZED.
5.084— The First National Bank of Ebensburg. Pennsylvania. Capital,

$50,000. Alvin Evaus, President: M. D. Kittell, Vice-Presi­
dent; A. W. Buck, Caabiei; Robert .Scania*’ , Assistant Cashier.

5.085— The People’s National Bank of Waynesburg, Pennsylvania.
Capital, $50,000. A. Lantz, President; W. D. Cotterrel, 
Cashier.

5.086— Tbe Mendota National Bank. Mendota, Illinois. Capital. $50,-
000. R. N. Crawford, President; George D. Tower, Cashier.

5.087— The F ar ;o  National Bank, Fargo, North Dakota. Capital,
$50,100. Martin Hector, President; Wir. C. Maefadden, 
Cashier.

CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED.
2,368—The First National Bank ot Rome, Georgia, until August 15. 

1917.
2.370— The Chase National Bat k o f tbe city o f New Yoik , New York,

uutil September 12, 1917.
2.371— The North National Bank o f R ocklnid, Maine, until September
.Wl 6 , 1617 . iml nMfetefeh. Mfc 1 YM SWSfcCfc,..

—  The half-yearly statement of the Hong Kong & Shang­
hai Banking corporation has come to hand. The net profits 
for the half year ending June 30, including $300,333 balance 
brought forward from last account, were $1,826,674, The 
reserve fund was increased $500,000. making that fund now 
stand at $7,000,000. A  dividend was declared of one pound 
and five shillings per share.

— Mr. F. J. Lisman is again on the street after an absence 
of some two months abroad. His quotation sheet, issued un­
der date of Sept. 20 is as usual full of interest, giving as it 
does quotations for a great number of securities not listed on 
tbe Exchanges and for many of which it is very difficult to 
obtain a quotation.

— A  limited amount of New York & Greenwood Lake Rail­
way Company prior lien 5 per cent guaranteed gold bonds 
are offered on a 4 ’75 per cent basis by Redmond, Kerr & Co. 
Their advertisement in to-day’s issue gives details, — -
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B r e a d s tu ff*  F ig u r e #  B r o u g h t  F r o m  P a g e  5 8 0 .—T h e
sta te m e n ts  b e lo w  are p rep ared  b y  us fr o m  th e  fig u res  o f  th e  
N e w  Y o r k  P rod u ce  E x ch a n g e . T h e  re ce ip ts  a t  W e stern  lake 
a n d  river  p orts  for, th e  w eek  e n d in g  Sept. 18, a n d  s in ce  A u g . 
1, f o r  ea ch  o f  th e  last th ree  years, h a v e  b een  as fo llo w s  :

Receipts at— Flour. Wheat. \ Com. Oats. Barley.
Bmh.Wlla Bash.mbs BmhJtgCbe Bu»h.iSlbs

Chicago ..... 5^749] 1,237,475 5,158.360 2,755,007 414,270
Milwaukee - 33,300; SSM00 243,750 170,000f 372,800
Buluth ..... . 90,600! 2.766,608 67,357 19,453 78,595
Minneapolis 3,727* 1V95.8W 114,640 552,670

MIS
11,700;

409,470
232,707;

213,198
58355

40.366
74,974Detroit.. . . . .

CloreUitd... M is; 8RSSL 114.414 164,051:
St. Loal* .+ 38.S4S' B t W

8 « 0
931.984 372,265 18,000

Peoria....... . 7,«k :
..........

280,050 207,550 7,700
Kansas City. 1,190,500 1SI.GC0 103,200 .A......

Tot.wk.^T. 240,555 s ,m .m 7.8M.173 4,475,130 891,805
Same wt.98. 278,565 0J42.7O3 2,365,751 3,530,697. 469,004
Same wk.'9S, 260,058 6,8773*5 2.439.1 «S 3.351.078 1,491,627!
Since A uq. 1. 
1S97-. .. ... 1.912. H 2 42^54,323 51^«.89« 3S.d-4.212 3,388.71A
1806........... 2,031,299 35,869,926 25,185,103 20,979,805 2,237,221
1806........... 1372,726' agsw jss 21.070,587i 3,Alt,S31>

Rye.
Bu.56 m . 

91,974 
49,2X0 
63,391

55,322 
03, 597

60,918
600

35,181

T h e re ce ip ts  o f  f lo o r  and g ra in  a t  th e  seab oard  p orts  f o r  th e  
w eek  ended  Sept, 18, 1837, fo l lo w s  :

Flour, IT'/tea', Corn, Oils,
ninCYort.'U.7 ....... j l t a i t  S .liU to 3 .W .W  i f lb .m

......  ....... "  ........... ....... .Boston..M on trea l,....,.,,,, -?,»*** w >,i k
Philadelphia......... -cvm  me.-sr
Baltimore .............  « . i* »  * « . « «Richmond............... t.SoO 7.I10New Orleans*... . . . .  15, M6
Newport Ni * i . . . . . .  M.OQO
Norfolk . . . . . . . .
(MltmPm . . . . . .   .

___  m j m  m.**a
V*,m  267,793 «j,*0.

41.100

461,281 
817,381 
35,0*30

U.Ud w
124,615

87,757
9.520

90,000

Total week...... 191,00$ 3,3*R219 5,77 ,̂986 2,311,257
Week 1SQ6,,.......... U»J6* t & W ti  tJiMSIS 1.121,530

2,400

18,500

68,300 
2,1- 9 

15,898
26.257

2,000

112,631
22-0.81 i

* JRMipU do not Include grain pitting UtfO&cb New Orleans for foreign
.port* on i&rottitb bill# o f IMtm*

T o ta l re ce ip ts  a t  ports fr o m  Jan . 1 to  S ept. IS  com p a re  as 
o l lo w s  fo r  fo u r  y e a r s :
Receipt* of—

f lo o r ...... ...............bbl».
1807.

18,316,373
Wt»«a ,bu*b.Com “ ! 40,188. *̂4
Oat* . . . . . . . . . . . .  ”
Barley.,*.......... ~ ^R y e . ** 7,100*494

IfM,6,555.438
J 5 S 1 5 5
17.P07.179
5,059,212
2,899,721

1895.
11,4*3,170
26.425,617
32,846^25

1.498,‘‘PI 
828.991

1894.
U.071.022
38*830,43$
33,557,651
81,155,005
1*853,164

242,588
Total grain.,.. ”  268.501.326 161.dT4.649 #9,547,993 105.7:58,839

T h e  e x p o r ts  fr o m  th e  sev era l seab oard  porta  fo r  the w eek  
e idlnsc Sept. 18 IS97, a re  sh o w n  in  th e  a n n e x e d  s ta te m e n t:

Omn, 
*»%*

384*861

sgrs
124.615

M«wp*riN#w« ..... . . .  199,090
f&mtreal >

Wheat,
Hasport* from— hush. 

N*w rort „ 1 ,W  
. . . . .  160.884

Pertftuitf ...... . .... ...
P&UfWtaJpW*-- tftMS# 8-iJtimof®, ... $74,81* 
N«w Of least,. 2*4.360 
Norfolk.......... 17,300

Sadyektoti
... 1UJW
.w '*§8,900

Fleur. cm*. Rv«. P's,. Barit y
bbU. hu$h. to il, b u$h. hath.

U Fjm m~M7 $wtm 4.752 29,049
45,7*8 174,066

"liMti S0.640 * * * * * ** . . . . . . . . '
'm ,rm 67,413

§,177 %rjm 40,tK*> 593
m jm ISOSS
SO, 467 891.97* 27,425

Total wm.. -3 319*183 1,842341 
S* me time '96. XjHOjm 2.920,076

90147? 1.669,448 
247,010 31.1,034

m y m216,416
s*,no
75,526 29,649

T h e d estin a tion  o f  these e x p o r ts  f o r  th e  w e e k  an d  a inoe 
S ep tem b er  1, 1898, is as b e low .

r~. ........................... . ,» ..“•■»»—> <———•■• -“.Coftw....—
/or IFmJt *Vi«u£« mmfSwpl. JFrC>, Sine* Sept*

mmk mS sim* 
Seel. 1 p*~ 

Voltma Kingdom 
C mdnent... ...» 
8 k C, America.. 
West India*... .. 
Bri t  N, A, Coi’#. 
OtMf coaatrl®*..

SepL l % Ml*, 180,307 
51,610 
39,947 
21,253 8 ,500

M&4

1,1307.hW#
439.063
20Syii9
73,67*59.699
12,911
1*2.899

srpf. ia  
frmk.

i jm jm
5.4*50

1* i w .' blM*.
&4t9,*0t
$jm.m7

v&MO'

t/m

bush,
ism .i h

z jm
m im
n&.tm

*96

i. im .  
hush. 
7,076,806 5.101.2 U 

15,690 
95*666 
85,998 
18.142

Total 301,17?
Total 1896...,,.,. 847310

*00.680 3.610423 11,934,003 S,*4*.S*I !2.123,615
787.757 1*943.866 4.9&0J69 f *930,076 7.52*,1%

T h e  v is ib le  su p p ly  o f  g r a in , co m p r is in g  the stocks in  
g ra n a ry  a t th e  p r in cip a l p o in ts  o f  a c c u m u la t io n  a t  lake an d  
seaboard  p o rts . Sept, 18, 1897. w as ae fo l lo w s :

Whmt. Cam, Oat*,
In start at— hmh. bush 1m*h

X*w YoTk....... .......... 4,777,000 2,225,000
Dc afloat....... 219,000 41,000

„  Oo afloat..,,..
m j m 1,044,000 w»;3oS

cm «»«o . .. .......... I7.m,0oo 3 117,000
Xlo afloat..... .

M iwntika#... . . . . . . . . . 55 000 381.000 I! >,000
Bo afloat.,,...

O M i h . , ...... 1,904, om Ato.990B© afloat —
T !«do - ................... 32S,0<K! sm,(m S-89 0c)0
' Detfdlt .... . .  a..a*.a,a.. 310,000 Mtom .12,060

Bo afloat.
•>«ara«0 ................... 188,000 t jm
8 Bomla....**„***•*„.. 

Bo
t,§19,^00 em,m» 3$.%00O

>MjiO©
4 4.000i ............. 7,(m 0,000

frnian ...................... m.mj 81-5,000 102,000
Toronto,, - 21.000 3.O0©
M mitmi................. . is jm 20 i. OOO
PMImNllpliia 
rw r li  ...

f*M,QQQ
87,000

9COO0
*3,000

Rdl«na.po0s 8POO 56,000
K vutaa City, I.SPTvW® .f73,0t>Q
Bun-norm........... IMmMtO 433,000
WBaneaprdi*. ..... , 

&\r®T.
i ML090 585,000

71.000- 8,000 18.OO0
0 » %m 3,000 •3,8i d/m
On asnal and rlT«r,. 210,000 1.209,000 71.000

Rye.
hush.

374,000

61,600 
€85.000 
*61*000 
¥26,000 
214,000 
‘ &IM0

200,000 

' 85.000

Bar Up, 
hush 
21,000

570.000
i 11,000 
‘ oK’ooo
258.000

’ 18,000 
*20,000

12,000
1.00623,000

1,000
8-COOi*

113,000
22,000

43.000
83.000

4,000

142.000120.000
Join ! ie©4, 4 1997.17410.000 Tot*! 1. W  r  780,000 
T'/Ul */0O
ftU j gept.9f, !«*5 M,3*4 w> 
fotei 8«p t.!2, 1894 70.1W.000

83,737.009 
iMOMOft 13,621.00 0 
h.ptvm  
4,103,000

I M  l»S.itfi'.'fOQ V.ftSd.OOj;
* j.«es.o4e J.aw.w*
$.o»5.o«o <ii 1.100 1 ‘m ,w »7.SHOOO Sia.OUO 1,748,000

F o r e ig n  T r a d e  o f  N e w  Y o r k — M o n t h l y  St a t e m e n t .— I n  
a d d ition  to  th e  o th er  tab les  g iv en  in  th is  d epa rtm en t, m a d e  
np  fr o m  w e e k ly  retu rn s, w e  g iv e  the fo llo w in g  fig u res  f o r  
the fu l l  m on th s , a lso  issu ed  b y  out N e w  Y o r k  C u stom  H ou se . 
T h e  first sta tem en t co v e rs  th e  to ta l im p orts  an d  ex p orts  o f  
m erch a n d ise  an d  th e  C u stom s re ce ip ts  fo r  the e ig h t  m on th s  
o f  th e  la st t w o  seasons.

MONTH.

UKueriAND-ss ilovsstHrsr a t  Ne w  Vor k . Customs Receipts , 
a t  Ne w  Y o r k .Imports. Exports.

1897. 1896. 1807. 1896. 1897. 1896.

January ... 
February...
Sarch........-
4 p r il . .. . . . .
May..........
June...........

i
34,415,116
38,974,041
46378.360
59,039,218
43,951,475
40,074,612
33,460,076
38,541,439

* $
44,795,519, 33,487,094 
40,981,021 30,318,791 
42,385,571 34,532,480 
37,918,059 81,412,868 
35,638,091 34,959,86“ 
36,567,351 33,792,998 
33,254,110 31,142,80 J 
32,294,914 31,345,828

S
33,801,742
27,377,962
30,003,815
29,929,852
29,802.948
80,822,094
30,830,037
28,060,172

$
7,705,400
8,359,780

17,579,633
17,711,333
9,092,276

14,728,789
12,299,574
5,202,728

1
10,424,675
10,077,443
9,320^014
7,584,037
7,330,059
7,213,323
3,259,048
8,450,760kUKoat.......

Totals. 338,235,270*303.734,045 260,072.834 240.088.632 93.659.5S7 68,689,364

T h e  im p orts  an d  e x p o r ts  o f  g o ld  an d  s ilv e r  f o r  th e  e ig h t  
m on th s h a v e  b een  as fo llo w s  :

Gold Moivcmest at  New Fork. SUVEtt-NEW VOEH.
Month. Import*. Exports. Imports. Exports.

m i . 1888. 1897. | 1896. 1807. 1897.
* * * ! * * *

ianaarjr..-. sset,82s> 7,217,055 302,281; 10,638,473 956,934 3,421,002
February.. 286,162 9,792,490 323,131: 1,909,180 800,531 3,762,265
March..... . 008.361, 280,107 507,587 364,665 845,455 4,233,532
April..... . . 299,834! 766,757 6,567,602' 3,272,677 92S,m 4,450,520
May.....,,.. 307,050' m e s s 9,453, isr  18.085,*5* 1,674,185 3,685,332
June....... 339.326: 378,885 7,313,263 5,875,013 1,518,054 *,309,837
July........ 230.918 350,941 4 4051,186: 8,903.870 1,664,900 3,812,015
August...... 1,884,1154. 3,360,068 790,670 60,590 1,205,472 4,311,825

Total... 4,215,631! SS.5W.kto1 38.808.86111 16, >19*,928 8,993,715 32,006,484

C ity  R a i lr o a d  S e c u r i t ie s .— B rok ers ’ Q u ota tion s .

BW. A#Y
Allan. Ar»., B*klra— 

Ct '
In
Con. 5«_, 1931 AAO
mpt. 5«. e „  IQM J&J

m*«sefc8t.&fttl F.—Htk.
1800. JAJ 

E'waj-ATtit Avo.—auwk 
l»s.mort,.5o, 19M.JAD 
Odroort., 5m I814.JAJ 
B'Wttjr Xat.$*,gMt. 1924 
M  &», tot, M reafl.tPOS 
Consol. 5». 1943...JAJ 
Slot, s t  Ry. xon- So, ‘85 

Brooklyn (Str—Stock... 
Conwl. 4*.Bklyn.Crov-t'n 4..1BIW 
BklfnCn* 60. ASoto. 1st 

Bkl's Cr.ANowt’wa—stk
5*. 1838........................

Brooklyn Rapid Trao.lt.
S«, 1945...............A.tO

Centra' Cros»towa-—Stk. 
int M .»;« liC'2 M.tN-

Can. Pk.N .4 E. R lv.-etk
Con»oL 7». I'.HW JA D  

Cotomka. A 9m Am. 5*. 
Chrl.t'pTA Hull 8 t — >tk

l*t mort., 1BB8...AAO

Bid. Ask.
D. D, E. B. A B afy-Stk . 

1st, gold. 5s, 1982.. JAJ
r Serin ......................... .
E lg in A ren a s—Stock..
: scrip, 0S, >014..............
12<! A tlr.Ht. Ko -.-S!ouk 
I2d S'. Man. AS . N. At.; 

:: 1st mint.«», ISHi.M.tS 
■id mort income 8s. J*.J 

' Kings Co, True.—Stock .. 
!.«*. Am , A. Par. Ferry 5 .' 
Metropolitan Traction...
!Nassau Elec, 8s, 1!>M... 

iw  S. V.AQUBt-ns Co.5s.1046
108 i Steinvaylst tts.'29 JTAS 

1108 tj. Ninth Avenne—Stock...
... Second Avenue—Stock.. ,118 1st mort.,54.1009.MAN 

. 85V Ocli«uture5*,19O0..IAJ
05 Sixth Avenne—Stock----

.. . . . .  Third Avenue—Stock—
to2 1st mort.,58,1937...T&J 
170 Twenty-Third St.—Stock
117 ! Deb. 6«, 1903.........
110n Union Ry -Stock-----
180 i tot Be, 1942.................
HH ' Westchesi.'r, lst.ga-oa

115 
{101 
320 
100 
320 
35 

{110 
70 
40 

118 
123ki 
99 Ht

114
180
120
181
190
161*9
121

If
110

HOT
1100

117
103
335
105
340
45

117
75

118*4
124
101
iie* '
200
130
109
105
105
152*9
122*9

i And accrued Interest.
R as S e c u r i t ie s .— B rok ers ' Q u ota tion s .

OAS COMPANIES, Bid. Aek.
100 132
1131*4 .......005 :........

| 74 ' 85 ! 
U0S»4 102% 
IBS 195 
105 .... i
080 400 |
n s  114 ; 
1150.117 
90 , 92 ! 

107 108 I

OAS COMPANIES.
B'kljrn TJ olon Qm—Stock.Bonds ...........................
Cetstral
Oonsmn^rs’ (Jersey City).

Bonds .... . . . . . ------ ...
Jersey City & Hoboken-,, 
51 etropo!ifan-~Bofid!i....,.
Mutual iX. T.i ......
N, V .*  Kut Klv. 1815ft..

Prof erred. . . . . . ___
Common . . . . . . . . . .  .
Consol. 5*.........

People's (Jersey City;. 
Wiiuamabif# 1st. 8*.— 
Fallon Municipal (5s ...
Eaaltnble ......  •—.***-

Bonds, 08,1890 ....
Bonds, 6s. . . . . . . . . .

Standard p r e f . . ......... .
Common ...... -

Western Qm ........
Bonds, 5e .— ............

Bid. Ask
100 170
18! i - : ;
80S !298 
103 105
82 64
79 80

100 170
168 TOO 
88V 87*5 

103 108%

A  action S a le s .— A m o n g  o th er  secu rit ies  the fo l lo w in g , n o t  
reg u la r ly  d ea lt  in  at th e  B oa rd , w e re  re cen tly  so ld  at a u ct io n : 

B y  M essrs. A d r ia n  H , M u ller  &  S on  :
Shares.

13 Marriain 0 o .............. 2
Bonds.

Shares.
4 I'M tsbiirs Paine*. & Fair.

By. pref ........................S3 lot.
10 Tw«nty-»lxtU Ward B'k

i*f Brooklyn....................13r>
25 Hanover Nat. Bank........300

$2,000 Syracuse Gas Co. 1st 
5s.............................................  97%

I S i t t i b i u g  a n d  i f t a a a c t a l

Spencer Trask & Co.,
BANKERS

2 7  t  >19 P I 3 E  S T R E E T , . . .  N E W Y O B K .
65 Stale Street, Albany,

T N V E S T M E N T  S E C U R I T I E S . __________

G eokok  B a r c l a t  Mo k v a t . A l e x a n d e r  M. W h it e , J r .

M o f f a t  &  W h i t e ,
BANKERS,

N o. I N A SSA U  S T R E E T , . . .  N E W  V t I R R .
I N V E S T M E N T  S E C U R I T I E S .
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^Bankers' (Siuettc
Posted rates of leading bankers follow :

September 24. 1 Sixty days. Demand.
D I V I D E S  U S .

Name o j Company. Per
Cent.

When
Payable.

Bejotcs closed. 
(Days inclusive.)

R a i lr o a d *  (S te a m .)
Oct. 2 to Oct. 10Clite. R. I. <& I\ic. (q n a r .)............ 1 Nov. 1

Del. Lack & Western (qua’ ) ....... l'U Oat. 20 Oct. 9 to Oct. 20
Ga. Southern & Fla. 1st pref.......

“  “  2d pref....... i  } Nov. 1 -----------t o -------------
Keokuk & Western........................ i Oct. 1 Sept. 26 to Oct. l
Norfolk A- Southern (quar.)....... t Oct. 11 Oct. 1 to Oct. 11
Sun bury & Lewiatown.................
Utica A Black River, guar.........

4
3*a

Oct. 1 
Sept. 30 _______t o --------------

R a n k * .
Oct. 1 Sept. 26 to Sept. 30Riverside (quar.)........................... Da

• r u s t  C o m p a n ie s .
Sept.. 28 to Sept. 30Atlantic (quar.)..............................

Brooklyn, Brooklyn (q u ar.).......
2 Oct. 1
4 Oct. 1 Sept. 22 to Oct. 1

Continental (q u a r)......................
Long Is. L. & T., B ’klyn (quar.).

t*s Oet. 11 Oct. 2 to Oct. 11
2 Oct. 1 Sept. 1^ to Sept. 30

Manufacturers’ . B'klyn (quar.).. 2 Oct. 1 Sept. 26 to Oct. 1
Title Guar. & Trust (quar.)........ 2 Oct.. 1 Sept. 24 to Sept. 30

Dan Talmase’ s Sons pref. (qnar.) 2 Oct. 1 Sept. 28 to Oct. 1
Proctor & Gamble pref. (quar.). 2 Oct. 15 Sept. 22 to Oct. 15
Texas & Pacific Coal (quar.)___ 1 Oct. 20 Oct. 1 to Oct. 20
Standard Gas-L. com. (quar.) — 1*3 Oct. 1 Sept. 26 to Oct. 1
United Gas Improvcm’t (quar.). 2 Oet. 15 -----------t o -------------
Westingh’e Elec. Mfg. pf. (qr.) l t i Oct. 1 Sept. 28 to Oct. J

W ALT, S T R E E T . F R ID A Y , SE PT. 24 , 1 8 9 7 —5 P. 1*1.
The Money Market and Financial Situation.—The effect 

of over-speculation has been amply illustrated this week in 
Wall Street. A  sensational report was published on Tuesday 
referring to diplomatic correspondence between the Amer­
ican Minister and the Spanish Government, which resulted 
in a rapid decline of prices at the Stock Exchange, in the 
course of which lightly margined holdings were liquidated 
in considerable volume. Securities thus sold were largely 
bought by investors, and the change of ownership from 
weak to stroDg hands leaves the market in a more healthy 
condition. Stock market prices are largely restored, not­
withstanding some recession to-day, and the fact that Gov­
ernment bonds and high-grade railway bonds were but 
slightly affected shows that speculative' interests were the 
principal sufferers.

There has been no change of importance in the general 
situation. The advance of the Rock Island dividend to 4 
per cent had been foreshadowed in its traffic reports, but 
nevertheless had a favorable influence. Increasing busi­
ness is reported from all parts of the country, especially in 
industrial lines, of which the favorable condition of the 
iron trade is evidence.
1 One of the important events of the week is the beginning 
of gold imports. Two and one-half millions is in transit or 
engaged for shipment from Europe and four millions is 
afloat bound to San Francisco from Australia. These ship­
ments are made in settlement of trade balances. The for­
eign exchange market has been weak and rates are a frac­
tion lower than we last reported, but are not yet at a point 
which makes gold imports profitable. The advance in the 
Bank of England discount rate to 2%  per cent had been an­
ticipated, and therefore had little effect at this centre, ex­
cept to lower the rate for long sterling bills.
- Shipments of currency to the interior have continued and 
the money market became firmer, call loans having been 
made as high as 4 per cent. The market is easier to-day.
‘  The open market rates for call loans on the Stock Ex­
change during the week on stock and bond collaterals have 
ranged from 2 to 4 per cent. To-day’s rates on call were 
2% t °  3 per cent. Prime commercial paper is quoted at 
4 % 5 Per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £674,671 and the percentage 
of reserve to liabilities was 50-10 against 51-70 last week; the 
discount rate was changed from 2 to 2'% per cent. The Bank 
of France-shows a decrease of 3,625,000 francs in gold and 
an increase nf 375 00 francs in silver.

The New York City Clearing-House banks in their state­
ment of Sep*. 1S showed a d -crease in the reserve held of 
$H ,321,500 and a surplus over the required reserve of $8,- 
773,650. against 820,008,825 the previous week.

1897. 
Sept. 18.

Different sfr'm  
/'rev. week.

1896. 
Sept. 19.

1895. 
Sept. 21.

Capital..................
Surplus.................
Loans & dlso’ nts.
Circulation..........
Net deposits........
Specie............—
Legal tenders___
Reserve held.......
Legal reserve___

Rumlns reserve

$
59,022,700 
74,363,900 

579, <13,700
14.862.200 

63^,958.500
91.804.200 
87.090,000

178.884,800
158,989,625

9

In c .2,669,900 
Tnc. 621,200 
Dec.6,19 3, LOO 
Deo. 3i9 ,500 
D ec.?,972,000 
Dec.8,32 ’ .500 
Dec.1.517,350

$
60,622,700
73,015,600

451,889,300
19.221.100 

445.976,100
53,435,300
68.513.100 

121,948,400 
111.494,025

$
62.622,700 
71.542,100 

517,242,900 
13.800,500 

558,464,400 
61,970.600 

100,0-9.000 
162,059,600 
139,616,100

19,895,175 Dcc.6,773.650 10.454,375 22,443,500

Foreign Exchange.—The market for foreign exchange 
has been generally weak, but fluctuated somewhat in tone 
under the influence of higher money market rates at home 
and abroad and gold imports.

To-day’s actual rates of exchange were, as follows: Bank­
ers’ sixty days’ sterling, 4 82% @4 83; demand, 4 85@4 85% ; 
cables, 4 85t£@4 85% 1 prime commercial, sixty days, 4 82%  
@ 4 82%; documentary commercial, sixty days, 4 81% (tt 4 82.

l*iimo bankers’ sterling bills on London. 4 S3 ® 4 84 4 85*3^4 86
Prime com m ercia l..... ............................... ]4 8 2 k » 82*2 ............
Documentary com m ercial..........................|4 81%®4 82 ............
Paris bankers’ (francs)............................... 5 2178'5>5 213,, 19516
Amsterdam (guilders) bankers.................. i 3978®39I6)e 40 l, (1® 401e
Frankfort or Bremen (reiolimarks) b ’kers O tV c r ll  s 95*e®95Sie

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying %  discount, selling par; Charleston, buying 1-16 
discount, selling 1-16 piemium; New Orleans, bank, par, com­
mercial. St 75 discount; Chicago, 25c. per $1,000 discount: 
St. Louis. 50c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the 
Board include $115,000 4s, coup., 1925, at 125 to 125%; $16,- 
000 4s, coup., 1907, at 114; $1,300 4s, reg., 1907, at 111% and 
$20,' 00 5s, coup., at 114% to 114%. The following are the 
closing quotations: ________ _______

Interest
Periods.

Sept.
18.

Sept.
20.

Sept.
21.

Sept.
22.

Sept.

11

2a........................ reg. Q -  Met). * 98 * 98 * 98 * 98 * 98 * 98
4s, 1 9 0 7 ............ reg. Q .-Jan . n i i 7s 111% *111% >111*. * n i5 e *111%
4s. 1907.......... coup. Q,. -  Jan *113% 114 *11312 *11312 114 *113%
4s, 1925 ___ . reg. Q .-F eb . *12512 *12512 *125% *125 *125% *125%
4s, 1925.......... ooup. Q. -  F eb . 125 Hi *125% '125% 125 125% 125%
5s, 19 04 ............ reg. Q .-F eb . n i 4 i 4 *31414 ‘ 114 14 *114% *114% *114%
5s, 1904.......... coup. O, -  Feb. *11414 114 Hi *11414 *114% *114% *114%
6s, cur’cy, ’98 .. .reg. 3. & J. *102 *102 * 102 *102 *102 *102
6s, cur’cy ,’ 99 .. .reg. J. & J. *105 *105 *105 *105 *105 *105
4a, (Cher.tl898.reg. March. *102*5 *102% *102^ *102% *102% -102%
4s, (Cher.) 1899.reg. March. *10212 *102i2l*102i2 *102% *102% *10215

* Tiiis is the price bid at tlie iu >rn in- board; no sate was made.
United States S 'lb -T reunry -T in  f d liv ia g  table sac vs 

the daily receipts a id payments at the S i» Te^am-e •

Date. Receipts. Payments.
Balances

Coin. ‘ 'oinCert's f Currency.

Sept. 18 
“  20 
“  21 
“  22 
“  23 
“  24

$
3,448.535
3,723,144
3.023.840
2,988,564
2,484,438
2,480,488

$
2,978,478
4.241,032
3,055,536
2,560,982
4,251,114
2,679,075

$
148,200.760
148,241,416
148,210,173
148,174,047
148,137.017
148,267,909

$ | $ 
624,399 60,797,319 
553,3^2 60,309,781 
6J0.850 60,221,871 
733,149 60.593,280 
567,453 59.029,331 
507,210 58,760,099

Total.. 18,149,009 19,766,217 .................... 1....................
State and Railroad Bonds.—Sales of State bonds at the 

Board are limited to $11,00'! Tennessee settlement 3s at 85%  
to 86 and $4,000 Virginia fund debt 2-3s of 1991 at 67%.

The railway bond market was somewhat depressed on 
Tuesday in sympathy with the market for stocks, but 
promptly recovered and closed on Thursday with prices well 
up to the average of our last quotations. To-day there has 
been some weakness and the highest figures were not main­
tained. The most important changes in the active list 
have occurred in Oregon Improvement 5s, which advanced 
3%  points to 45; Union Pacific Denver & Gulf lsts, which 
were 3 points higher; Kansas Pacific lsts, which have 
lost 5 points, and the Standard Rope & Twine issues, 
which have declined from 3%  to 5%  points. The con­
spicuously active list includes Atchison. Chesapeake & Ohio, 
Burlington & Quincy. Rock Island, Chicago Terminal, Erie, 
Kansas Pacific, Missouri Kansas & Texas. Northern Pacific, 
Oregon Improvement, Oregon Short line, Reading, Rio 
Grande Western. San Antonio & Aransas Pass, Standard 
Rope & Twine, Texas & Pacific. Union Pacific, Union Pa­
cific Denver & Gulf and Wabash bonds,

Railroad and Miscellaneous Stocks.—The market for 
stocks opened strong on Monday, and in several cases the 
highest quotations of the current year were recorded, 
but vigorous efforts of the bear element, stimulated by a 
sharp advance in the rate for call loans, caused a reaction. 
On Tuesday the report of alleged diplomatic corres­
pondence at the Spanish capital relating to Cuban affairs 
gave the bears renewed courage, and the downward move­
ment which followed was accelerated by the execution of 
stop orders. The result was a liquidating movement, 
the volume of which has not been exceeded in any one day 
since the Venezuela episode in December, 1895, and a de­
cline of the active list from nearly 2 to over 4 points, aver­
aging about 3 points. The market rallied again on Wednes­
day and Thursday, many stocks recovering to within a frac­
tion of the high quotations of Monday. Weakness has de­
veloped again to-day on renewed bear attacks and 
prices have receeded an average of from 1 to 2 
points The granger shares were relatively strong 
on the current and prospective heavy traffic. The 
coal stocks and trunk line shares with the grangers 
were freely taken on the low quotations of Tuesday and are 
now more firmly held. Manhattan Elevated has fluctuated 
over a range of 8 points under rumors of an important new 
interest in the management and official denial of any pros­
pective change of that character.

The miscellaneous list has been generally much less 
erratic than railway shares. The exceptions are Consoli­
dated Gas, which lias fluctuated between 239 and 215, clos­
ing at 224, and American Sugar, which declined over 10 
points, but recovered in part on anticipation of a ruling by 
the Treasury Department in favor of imposing a counter­
vailing duty on Holland sugars.
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- ; e w  H i H K  S T O C K  E K C t t - i V O E - ^ C T /F S  a m a s s  f o r  w e e t  e i  H 't )  S S P r .  3 1 ,  a n d s i w e  -/A S. I ,  1 S 0 T ,
HIGHEST AND LOWEST PRICES.

Sacttrilay, I Monday, ; Tuesday, Wednesday, Thursday, Friday, 
Sept. IS. Sept- 20. ' Sept. 21. Sept. 22. Sept. as. Sept. 24.

Sates o£ .Range for year 1897. 
8TOCK8. | w e e t  - ° n o f  JOO-tharf:

i Shares. Lowest, H ighest

16% 17 16% IB t  15% 16% 15% 16 l.V% 16%
35 38%  34% 38%' 32% 34%' 32% 31 33% 34%
18% 19 V  19% 21%' 10% 20 18% 20 19% 20
88% 3r % 35% 38 32% 3.’.% 33% 35% 3.5% 30
73% 73% -73 74% 74 74% 74% 75 75% 75%

A c t iv e  H K , S to c k s .
15% 16 Atchison Topeka & Santa Fe. 
32% 34 ' Do pref.
18 19% Baltimore *  O h io ...................
34 35% -Brooklyn Rapid Transit.........
7 1 % 75% Canadian Pacino....................

61 61% 80% 61%: 57% 80% 58% M>% S«% 60*1 53% 59% Canada Southern,. . .  - - -  — ------  ■

34,924
98,728
23,074
30,605

2,000
14,870
24,461

815
15,77s

100% 101% 08% 100% 05% 98% 97 100%; 99% 10 1% 97 100% Central o f New Jersey
167* 17 *16% 17 15% 15% *1 1 % 15% 16% 16% *15% 10 % Central Paoiflo..............
26% 26% 25% 20% 2 1% 25% 21% 25% 25% 26 24% 25% Chesapeake A O hio...

*164 ....... i*164 .........*16-1 .......*182 . . . . . .  *164 ........ *161 ........ Chicago A A lton ................. .
H O 102% 03% 100V 97% 100% 100 101 98% lOtR-i Chicago Burlington s  Rainey 205,822

*59 61 *59% 62 -56 60 *59 61 00 60 *58 60 Chicago A Eastern Illinois... 100
*101 105 ,*100 105 ............................................. *10i) 104 *100 to o  s Do prel.: ......

19 19% 1 .8% 20% 17% 10% 17% 19 18% 19% 17% 19% Chicago Great W estern...........107,018 ___________
11 l l% i 10% 1 1 % 10 % I t  ; 10% I t  ' 10% 11 10 IQVChw. Indianapolis & Loalav. 3.790 9% July 30
33% 36% .34% 34% 34% 35 33% 35%' 34% 34% 33% 34% Do pref.! 3,058 26% July 30

10 1% 10 1%! 100% 101%  93 100% 98% lo o 3* 100% 101 93% 100% ChicagoMil-wankee&St.Paui 248,899 •
*1*5% 146% $146% 146% 14-1% 145% 115 145 115 145% 1-15 145 ! Do pret. 1,595
131 131% 1*29 131 %- 126% 129 126% 129 128% 130% 127% 129 Chicago A Northwestern.......  14,330

*164 .........4165 165 165
95% o*. •; 95% 07%; 94 . .
87% 88%: 36% R3 34% « « 4

165 165% 1H5%'*104% b o_ . ........ ....................... - -  pref.i —
06% 93% S'17-  95 96%’ 93 95% Chicago Rock Inland #Paotlle 157,81-

~ ' * 87% 83% 86% Chicago St. Pan! Mian. AO m . 36,527
240

145 145% $140% 146% *145 147
40% 41% 39% 40%; 36 38%

84% 86%, 86%
145% 145% *141 147
36% 38% 38% 40

144 147 „  Do pref.! 380
37% 38 Clove. Oineln. Ohio. A St. L . .. 17,220

....................! .................... : .....................i Do pret.
121% 123 121 122 118 120% 117% 120 120% 121% 116% 11S% D elaw are* Hudson................
161% 182 : 160% 161%' 159 160%, 160 160 100 160% 159% 160 Dela w are Lac ka w an na& W es t

14% 14% 1 1 % 14% '13%  11 *13 14 13% 13% 13 13 Denver & Rio Grande...........
4«%  50 I 49% 50% 40% 49% 48% 40 49% 49% 48 48% Do pret
13% ID 18% 14%' 17 17% 16% 17% 16 18 ; 16% 17 % Erie
44% 45% 43% 44% 42 43 42% 43% 43 43%,' U *  42% Do
24% 25% 24% 24%

*140 142 ------- * *
10S 103%

It  11 
*35% 37

23% 23%: 23% 33% 24
43%, 41% 12% » o  1st- pref.
24 1 22% 24 > Do 2d pret.

*140 142 *140 142 *180 142 *13!) 142 *133 142 i Great Northern, pref................
107% 107% 105% 106% 105% 107 106 107 105 106 UhnolsOeutral...........................

11 1 10% 10% 10% 10% 1 ’ U  *10% 11 low aC entral.......... ....................
37 37 34% 36 36 30 37 37 *35 37 L 5 °  pref.

21% 22% 21% 22% 20 21% 20 21 21 21% 20 20% LekeErie *  Weatern...............
79 79% 7s% 79% 70% 78% 75% 7s 70% 79 77 7 8 % , Do _ pret.

*177 180 |*........ 180 175 176% 176% 176% 177% 173 170 178% LaheShore *  Mich,Southern.
•42 48 *40 47 *42 45 *40 44 *42 48 42 42 Deng Teland...............................
OIL 62 61% 62% 59% 6 1% 59% 6 1 % 8i>% 6 1% 59% 61 L ou isv ille*  NaahvWe.............

109% 112% 109 I I I  104 lov«% 105% 107% 107% 109% 10,4% 103% Manhattan Elevated,oonaol..
123% 123% 121 124% 1*2 122 122 122 122% 122% 122 123%M«lr«P<>Utan fraction ...

*110% 111% |110 110% 100 106 104 109 109 108%: 108 103 %;MlclUgan Central......................
30 30 29% 29% 26% 28 28% 26% 24% 29 *28 30 Minneapolis A B t-Lool*..........
90 90 $91) SO *99 PI ‘ 88 90 *88% 90 88 9S Do let pref.

62 i Cl 61 58% (0 %  59% 54%: 69% 60 * " ' " '*  1 r‘ "
18 16% 15% 15% 1,4% 1»%- 15% 16%
39% 41 37% *0%  37% 39% 39% 40%'
37% 38% 34 37% 34% 39%. 36% 37%
29% 29% * »  29 ' *9  29% *29% 30%

62
16% .16%
41 41%
39% 39%

*30 31 i
114% 115 i 

17 17%
*80% 81 
*3 43

*185 ____
19% 20 
18% 19%
43% 44%: 43 

*15 16% *15
44%: $.

58% 58% Do 2d pref
15% 15% M U»ourltt*a«»* A Texas___
38% 40 ! Do pref.
34% 36% MUeouri Paoiflo.......
28% 29%i Mobile A  Ohio

5,859
3,980

510
10,149
12,8H6
12,776
2,225

*9 10*1
H H  *4*3 H 3 Tt

US8 ?  ®
71% 71%'

113% 114% I I I  113% 111 n * V  f l3 % U 3 %  111% 112% -New ITorkOentrat A  Hudson.
17% IT 'S 16% 16% 18 16 *16 18% 16% 16% Sew YorkOhloago A  St. Louis
80% 80% 78% 80% *78 81 *79 81 *79

39 39% ....................  38
'183 ISO *1«3 180 *183

17% ls%  14% 18% 18
18 18% 19% 19% 19
40% 43% 43 45 39

*13 16% 15% 15% '15

.  43% 41 41
185% 185% $185 185

r  B5 B* W

n  27%!

m  s *  i57 57%:
35% 35% 

‘ 23 85
50 56
‘ 8 8% 
49 49

*17% 18 
*60 63

7% 8
55% 55% 
31% 21% 

5% 5%

43
16%

*68 72 :
20% 20% 

— .  33% 26%
60% 67% 62% 64%.
28 29% 35% 28 I
50% 57%' 54
35 35%.

42 % 42 42%
10% 30% 194* ao%

•r
32%

7% 8
48% 49
17% 17% *17

61
8 ,3%

55% 55%
21% 21%

. 5% 5%
13 13% *12% 13%

*26 28 f *25% 37%
*87 89 87% 87%

$1*4% 124% $122% 122%
21% 31% 21% 21% . .
12% 12% 11% 12% 11% 11%
30% 36% 36% 37 33% 36
14 14% 13% 14% 12% 13%
23% 21% 23% 24% 21% 23%

9% 9%! »%  10% 6% *10
8% 9 8% 9%

23% 23%! 23% 24%
2% 3 i 2% 2%

14 15 V  14 14%

*562%
49

m
*
M

51% 53% 
•37 40
69 89
1 9 % .........s- a-
26% *7% 
54 55%
32% 34

%
7%

55
8

4D
55

8
49

BO 
7%

54% 55 
20% 21% 

5% 5%
12% 12% 
26 23
80 89

*120 125 
20% 21%

8% 8%, 
21% 23%' 

2% 2 %

W  Xi"
7% ,8

53% 54%
20% 20% 
*5 5%$12 -

•183 18H
13% 18%
19% 19%
43 45
13% 15%
43 43%
20% 21%
54 55%

*71 71 I
$21 % 21%
83% 28%'
65 85
37% 28%.
55% 57 ! . . . . . .
34% 35% 33% 34%

$49% 13% 
*17% 18% 
*60 62 :

53% . f t  
20% 21 ! 

5%
12 12% 12%
.......| *24 27

i¥<T i¥ s "  *122% m
20% 21 I 20% 2 1%

81 g o  lex pref.
29 i Do 2d pref.

ISO .N ew lorkN ew H avenA H art. 
18%}New iorkO ntarlo A Weotetn. 
19% New yorkUtuq.A Week,new. 
43% Do 
16 % ,«orlelk  A  Western

19% 21% Nor. PaoifloRy. votingtrfoWa 
52% 54%! DO pref.

*37 40 1 Or. B S .A N »T ,C o.vot.tr.otf».
70 70 ! „  D o£ref., Vot. truet-oiK
Hi" 35.,_____

*63% 06 Do pref.
2«%  28%jReading, votlng tr. o e r t t f e . 
63% 50% let pr«f.. voting tr. oortlM. 
“  “  ' % 2d pref.. voting tr.

Bio Grande We* torn.
oerafe.

pr’-r'

n %  n %  
34% 35%
13 13%.
21% 23%l 

9 10%:
8% 8% 

2 1% 22%:
2% 3

14 14%; 513% 14
24% 24% 24 24%

*77 79% $77 77 1
14% 14% 14% 14%
33% 34%; 33% 33% 

152 153%! 151% 153

22% 23% 
76% 75% 
13% 14 
32 82%

22% 23% 
75 75 (
13% 13%
3 2 >  32%

11% 12
38 30%
13% 13% 
23% 24% 
10% 11% 

8 % 8 % 
22% 23% 

2% 3%
1* 15%
23% 23%
77 77 ;
13% 13% 
33 33

7% 7%]»t. J o e ,*  OtLJUl., vot.tr.otfe.
$47% 47%i Do l* t  pref.
17 17% Do 2d pref.

*60 61 ;«fc Louj* A lt  * T. H .,»,ieote
7% 7% St. L. A  San Fr.. vot. tr. o tfi.

53% 54%' Do le t  prof.
20% 20%, D o 2d pref.

5% 5 %• Bt. Load* Souther eetern.........
11% 11% Do pref.

*24 26%iSt. Paol A  Dnlnth  ..............
D o pref.

122% 125 8t. Paul Minn. A  M anitoba...
20% 21 SouthernPaclltoOo.................
11% 11% Southern,voting tenet, oertif 
34% 36 Do p re t , voting trust oert.
13 13% Texas A PaolBo.........................
22% 24% O n-Pao. tr. reo., le tln et.p 'l- 

9% 11% Union Paoiflo Denver A Golf
8% 8% Wabaeh...........— .......................

21% 22% Do pref.
2% 3% Wheeling A Lake Erie.

13% 14% Do pret
V flev e lia n eo tie  StoCKe.

21% 23% Atnerloan Cotton Oil <Jo....... .
75% 76 Do pref.
13% 13% American Spirits Mfg. Oo—  
32% .32%  Do pref.

143% 151V 142% 143% 147 151%; 145 149% Amertoan Sugar Reflnlng Co.
. 117% I l f %! 114% 117 i 115% 117% 117% 118% 116% U 8W  Do pref.

90% 01% 89% 92 67% 90% 87% 83% 88% 90% 88% B0%:American Tobacco Oo............
112% 112% $112% 112% *112% U i  ;il.'t%  113% *112 II  I |U2% 112%p Do pref.

n  12 11 12% 10% 11%; 10% 11% 10% 11%; 8 10% Bay State G a s ..........................
W7% 108%i 107% l o s s  104% 107%; 104 100%, 10a 107 104<%10(f%i01uoagoGaRUo.,cert».of rtep.

108 108 1 107% 108 ' 106 " 107
38 33% 37 38 34% 38%

* "  1 ............. 60 60
7% 7% 0% 7%

32% 33% 30% 32%
9% 9% .8% f)

68% 69% 67 68%
18% 19 17% 18
69 70 i 67*4 69

*57 59
7% 8%

33% 33% 
#% 9%

69% 70% 
19 19%
70 70
96% }>«%' 193% 95% 91 94%) m %  93% 92% »ii°a « (  ita°a' western union Telegraph___ 62.332 w w  < u n a :

*Tli»sear»bM  and aekadj no sale made. $ Less *aan 100 ahareA * Range date* fro  in A p rils . 1 Before payment of aIly Instalment, 
f r  P e r  I n a e t iv e  S t o r k s , see  f o l l o w i n g  p a g e .

231 237 224 230 | Consol Mated Gas Company.228 238%. 227 233 315 227 210 231 ___  , . , _________________ _
88 3* *37% 30% ;30% 36% *38% 38% 38 38 '37 38 Consolidated Ice Co

*89 89% *87 92 * 88 90 85 00 88 88 ....................1 Do
40% 40%. 39 40% 35% 39% 37% 38% ~ .............“  ---------  ’ “
41 41% 40% 4t%  38% 40% 39 40%

9 ! 107% 108 106 107 105% 106%
34 38
69% 50% 

ft 6%
31% 32%

8% 0 
08 68%
17% 18 
87% 67%
91% 02%

37% 39% 
10 42

107 107
36% 37

" a "  " 6 %
32% 33% 

8% 9
68% 69 

*18 10
*67 08% 80
92% 93% 91

pref

8%  8% 
67)* 69% 
18 18

67

pref.
37 37% General Electric Oo
39% 41% National LeadOo. - 

106% 106%
35% 38%
57% 57%

5% 6 % ____________ L_______________
31% 32%TennesB«e Coal Don A  R R .,

Do
Paoiflo Mail
Silver Bullion O rtifloates___
Standard*Rope A Twine
DM tod Stated Leather Co,

Do pref
Onlted States r  nbber Co.......

Do pref.
92^3 Western Union Teiegrapj)1*

9,202 
1,145 

520 
6,340 

11,690 
1,768 

200 
86,924 
58,180 

1,985 
981 

2,3.15 
286 

2 ,.70

9% Apr. 19 
17 Apr. 19 
9 July 10 

18% Jan. 7 
46% Mar. 29 
44% Jail. 13 
68% May 24 

7% Apr, 20 
15% Mar. 29 

$147' July 22 
69% Jan, n 
37% June 7 

$95 Jan. 8 
3% June 23

69% Apr. 19 
130% May 8 
101% Apr. 19 
153 Jan. 12 

60% Apr. 19 
47 Jan. 2 

133% .Ian. 18 
21% June 1 
63 June 16

17 Sept. 18 
35% Sept. 8 
21% Sept. 20 
37 Sept. 13 
7 6 Sept. 15 
82% Sept. 16 

103% Jan. 19 
17 Sept. 18 
27% Aug. 30 

$170 -Mar. 1
102% Sept. 20
61 Sept. 8 

103 Sept. 14 
20% Aug. 12 
13 Aug. 31 
38% Sept. 1 

102 Sept. 15 
146 Sept. 4 
132% Sept. 15 
165% Sept 22 
97% Sept. 20 
89% Sept. 16 

148 July 26 
41% Sept. 15 
86% Sept. 8

99% Apr. 1123 Sept. 1:
146% May 20 

9% Apr. 20 
36 Apr. 20
27 Apr. 19

164 Aug. 12 
14% Aug. 14 
50% Aug. 16

11% Apr. 19 19 Sept, 16
46% Sept. 16

15% May 21! 251% Aug. 12 
120 Jan. 16 141 Sept. .4
91% Apr. 19 

6 Apr. 15 
23 Jnne 8 
13 May 11

110 Si Aug. 7 
13% Sept. 4 
41% Sept. 4 
22% Sept, IS

58% Apr. 1 79% Sept. 20 
152 Jan. 2 181 Sept. 10 
40 June 10 55 Jan. 8 
40% Apr. 19, 637a Sept. 3 
81% May 6 1 1 3  Sept.10 
99% May 3:125 Sept, 3 
90 Jaa. 29 111% Sept. 16
16 May 14 
77% Mar. 18 
48 Feb. 26

i S
400

rei). x 
Apr. 1!)
Kill

m

8.330 10 Apr. 19 
35,413 24% Apr. 19 
75,295 10 M ay 6 

015 i s  June s 
40,529 92% Feb. 18 

1,510 11 Feb. 11 
356 67% A p . 15 

3,278 24 Feu. 10 
133 160 Feb. 2 

3«,10<> 12%
0%

18% May
•. 19 
. 5

pr. 19 
6 2 % Jan. 5 
,16 June 8 
37% Jan. " 
17% July . 
11% Mar. 29 
44% June 25 

f  16% Apr. 19 
4% Apr. 19 
1% Apr. ,19 

,14% June 26 
$2S  May 2S 

13 % J nun 14 
37% Jnne 10 
10% July 28 
59 Aug. 16 

4 A fr . 19 
37 Jan. 20 
12 Apr. 15 

1 Apr. 1 
3% Apr. 1 

20 Jan. 4 
267 $72% July 16 
170 114 Jan. 28 

13% Jam 13
7 Apr, 19 

22% Apr. 19
8 Apr. 1 

14% Apr. 19
1 Apr. 24 
4% Mar. 29 

11% Apr. 19 
% June 1 

2% Apr. 15

m

3,800

l l4 %
13,331

207,176
75,086

6.999
41,731
26,882

4,015
2,805

017
11.335

2,350
289.300

2,874
92,423

320
64,382
85,433
28,677

250
100

48,667
20,0

1.917
26,163
17,000

8,780
29,700

4,530
25,310

2,490
2,460

9% May 28 
52% Feb. 16 

9% Apr. 23 
20 Jan. 5 

109% Mar. 29 
100% Jan. 7 
67% Feb. 15 

100 Feb. 11 
7% Apr. 17 

73% Jail. 5 
136% Jan. 2 

30 June lb  
80 June 16 
28% May 17 
21% Feb. 16 
88% Feb. 13 
24 Jan. P 
51% Aug. 27 

3% June 29 
17 May 20 
0% May 22 

50 Apr. 21 
t o  June 3 
50 July 20

02.332 75% Mav 7

31% Sept. 16 
90 Sept, 16 
62% Sopt. 18
10% sept.,16
42 Sept.,15

t i d
us. ,16 
L  3 
it. 5 
it, 20

pt,20 
pt. 16

.fill
45% Sept. 4
21% sept. i6
57 Septs. 16 
41 Sept. 10 
7 3 % M t , ;n  
23% Aug. 16
27% sept .
67%SCpt;j 
29%.Sopt. J
J&i “
25% Sept, X 
59% .sepM  
0% Septs.

52 Sept. 
20% sept.;
!% f t
22% AUg.$

7 Aug. 16 
14% Sept. 3 
30 Sept. 10 
87% Sept. 20 

125 Aug. 8 
23%. sept. 8 
12% SeptkilO 
38% Sept. 10 
15 Aug. 30 
24% Sept. 23 
11% Sept, 23 

9% Septs. 7 
24% S opt 20 

8% Jan. 2 
29 Jan. 5
26% Sept. 2 
80% Sept. 1 
15% Aug. 6 
36 Aug. 5 

159% Sept. 3 
121% Sept, 14 

96% Aug. 9 
115 Aug. 6 

16% Aug. 7 
108% Sept. 18 
241% Sept. 16 

41% July 19 
00% July 29 
41% Sept. 15 
44 Sopt, 10 

109% Sept. 10 
39% Sept. 2 
65% Jan. 27 
11% Jan. 19 
35% Sept. 9 
10% Aug. 23 
72 Sept. 1 
25% Jan. 19 
76% Jan. 5 
96% Sept. 11
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.vetv YORK STOCK EXCHANGE PRICES (Continued)—IN ACTIVE STOCKS. f t  Indicates actual sales. /

Inactive Stocks. Sept. 24.
If Indicates unlisted. Bid. Ask.

iT U acellan eon a  S t o c k s .
Adams Express..........................
American Bank Note Co I f___

100 ’ 158 A 160
American Coal............... . . 120 130
Amerloan E xpress............... 100 117 120
Arner. Telegraph & Cable....... inn :93
Brooklyn Union Gas................. 100 1129 1291e
Cbio. Juno. R y. & Stock Yards .100
Colorado Fuel & Iron .............. 100 ‘,25 25%

TOO
Col. &Hook. Coaltr.rots.allpd.100 :6ia 650
Commercial Cable............ ........ 100 175 ISO
Consol. Coal o f Maryland....... 100 38

.80
Edison Eleo. 111. o f N .Y .......... .100 1130
Edison Eleo. HI. o f Brooklyn. io o _____ 113
Erie Telegraph St Telephone . 100

100 14 «"■ 48
Laclede Gas__________________ 14214 43%

Preferred................................. 100 93 96
Maryland Coal, p ref................. 40 55
Miobigan-Penlnsular Car C o .. .100

100
Minnesota Iron .......................... 100 J581*
National Linseed Oil C o........... .100 U « 78
National Starob Mfg. Co.......... .100 9 12
New Central Coal...................... 100 8 9

100
TOO

Norm  Amerioao C o................. io o +5%
Ontario Silver M ining.............. 7
Pennsylvania Coal.................... 340 370
P u'lm in Palace Car Co........... 1(10 1180
Quicksilver M ining................... .100 2 3

Preferred................................. IOO p.o
100
100

Texas Pacific Land Trust....... 100 8 9
U. 8. E xpress............................. 100 44 46
Wells, Farvo E x p ress .............. 100 : i n

I w a o t iy b  St o c k s . 
f  Indicates unlisted.

R a i l r o a d  S to c k s ,
Albany A Susquehanna....... —.100
Ann A r b o r . . . . . . . ...............  100

Preferred.................................... 100
Buffalo Rochester A Pittsburg 100

Preferred....................................lOo
Burl. Cedar Rapids A N or... .101' 
Chicago Great West. pref. A ...  100

Preferred B .......................... . .lO o
Olev. Lorain A Wheel, pref ...1 00  
Oleve'and & P ittsbu rg .. .  — 60
Ool. Hock. Valley A T ol............100

PVeferred..................................10<
Des Moines A Ft. D odge.......... 100

Preferred..................................10
Duluth So. Shore A  A tlantic 11.MR

Preferred 11........................  10*.
Evansville A Terre Haute......... 5t

P referred.......... ....................... 5(
Flint A Pere M arquette... .10t

Preferred................................... 10(
Fort Wor;h A Rio Grande......... 100
Green Bay A Western......... ...1 0 0

Deb. eertfs. A ..........................lOOo
Deb. o^rtfs. B ................ ....1 0 0 0

Kansas City Pitts. A Gulf.........100
Keokuk A Des Moines.......... ...1 0 0

Preferred..................  100
Mexican Central.......................... 100
Mexloan National tr. otr?....... .100
Morris A Essex....... ...................  50
Nash. Chatt. A 8t. Louis.......... 100
N. Y. A Harlem........................... 5o
N. Y. Lack, a  Western...............100
Peoria Decatur A E vansville ..l0o
Peoria A Eastern................ *..~.100
Pitts. Ft. W. A Chlo. guar.........100
Rensselaer A S aratoga ........... 100
Rome Watertown A Ogdens. 100 
Wisconsin Cent. vot. tr. c tfs ...lO o

Sept. 24.
Bid. Ask.

175
13
36
23%
63%
75
42

;3i=«
i*59*

17
15

.‘ 1 1 %
70

3 *
133
48

18
30

;24%
4

15

'T  i%  
166

U 78
6

170
182^

15 
37 % 
24% 
64is
43
323s

7 *
25

4%
8%

52*

20

24%
4%

17

169

186
119 119%

.1.,

Range dales) in  1897.
Lowest.

170 Feb. 
9 Jan. 

221$ Apr. 
16% May 
55 Feb. 
68 Apr. 
31i* Aug.
19 Aug. 
40 Feb.

161 Apr. 
1% Apr. 

i 4 Aug.
7 Apr. 

60 Ju y
3 Apr. 
6i* May

20 Juno 
30 June

7 June 
30 Mar. 
17% Sept 
27% Apr.

4 Apr. 
23 Sept.

2 Feb. 
12 Mar. 

6 Aug. 
1% Mar. 

162i* June 
70 Jan. 

295 Feb. 
119 Jan. 

% June 
3i* Feb. 

150 May 
177 May 
116 Mar. 

1 June

Highest.

177i* Apr. 
15% Aug. 
40 Aug. 
25 % Sept. 
66% Sept. 
76 Aug. 
43 Sept. 
32% Sept. 
40% Mar. 

168% 8ept. 
18 Jan. 
46 Jan. 
14% July 

65 June 
4% Aug. 

10% Aug. 
34 Sept. 
48 Sept. 
14% Aug. 
44% Sept. 
20% Sept. 
40 Aug.

9 Aug. 
2978 Sept.

4% Aug. 
28% Jan. 

93s July 
2 % Aug. 

170 Aug.
82% Sept. 

324 May 
122 Mar. 

37e Aug. 
80s Aug. 

172% Aug. 
185 Jan. 
120 July 

438 Aug.

Range (sales) in  1897. 
Lowest. I Highes

147% Feb. 
42% July 

113 Apr. 
109% Jan. 
85% Jan. 
85 Jan. 

102% May 
15% June 
73 8ept. 

3% June 
162% May 

35 Feb. 
20 Jan. 

101% Jan. 
97 Feb. 
63% Apr. 
29% Apr. 
22 May 
70% Mar. 
40 July 
10 July 
42 May 
38 Apr. 
10 May

102 Jan. 
65 Apr.

6 Apr. 
37 Feb. 
97 Jan

160 Sept.
I 43% July 
125 Jau 
118% Sept.
I 94 June 
137 Sept. 
105^8 Apr 
i 2778fSept.
| 85 May 
! 7% Aug.
162% May 

| 37% Jan 
I 51 Sept. 
132% Sept. 
117 Sept. 

76 Sept. 
50 Aug. 
49% Aug. 
96 Aug. 
50 May 
14 Sept. 
60 Sept. 
60 Aug. 
23% Aug. 
16% Sept.

8% Aug. 
97% Sept. 

120% 8ept.
I 6% Aug.
| 10% Jan. 
340 Mar. 
184% Sept. 

4% Aug. 
13 Aug. 

151 Sept. 
80 July 

9 Aug. 
48 July 

112 Aug.
’ No price Friday latest price this week. t Aotual sales

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER  2 4

SECURITIES.
Alabama—Class A , 4  to 5 — 1906 107

Class B, 5s...............................1906 106
Class C, 4s........ .....................1906 98

• Currency funding 4s............1920 100
Arkansas—6s,fund, Hoi. 1899-1900

Non H olford....................................
7a. Arkansas Central R R ___—

Louisiana—7s, e c u s ................1914
Stamped 4 s . .. '. ...............................

, New consols. 4s...... ...............19141 93

Bid. Ask

98

SECURITIES.
Missouri—Fund.............. 1894-1895
North Carolina— 6s, o ld ............J&J

Funding act............................1900
New bonds, J& J........ 1892-1898
Chatham R R .........................
Special tax, Class I ............. ..........
Consolidated 4s.....................1910
6s............................................. 1919

South Carolina—4%s, 20-40.. 1933 
6s. non-fund............. 1888

Bid. Ask.

102%
125
103
...............

SECURITIES.
Tennessee—6s, old .........1892-1898

6s, w bonds.......... 1892-8-1900
Do New series.. . .  1914

Compromise, 3-4-5-6s...........1912
New settlement 3s................ 1913
Redemption 4s....................... 1907

Do 4% s.......................1913
Penitentiary 4 % s.................1913

Virginia funded debt, 2-3s___1991
6w. deferred t ’et reo’ts, stamped.

Bid. Ask.

84

67%

86

67%

New York City Hunk Statement for the week ending 
Sept. 18, 1897. W e omit two ciphers (0 0 ) in all cases.

BANKS. 
(00s omitted.)

Bank of New York.
Manhattan Co..........
Merchants’ .............
Mechanics’ ..............
America.................
Phenlx...................
City..........................
Tradesmen’ s ... .— .

.Chemical..................
Merchants’ Exch’ge
Gallatin....................
Butchers’ & Drov’rs' 
Met bailies’ & Trad’s
Greenwich----
Leather Mannfao’rs.
Seventh.........
State of New York. 
American Exchange
Commerce...............
Broadway..............-
Mercantile..............
Pacific.....................
Republic.................
Chatham.........
Peoples’.................-
North America......
Hanover..................
Irving....................
Citizens’ ................
Nassau..................
Market & Fulton. 
Shoe & Leather... 
Corn Exchange...
Continental...........
Oriental.................
Importers’*  Trad’rs
Park........................
East River.............
Fourth....................
Central.................. .
Second....................
Ninth......................
First........................
N .Y .N at’l Exch’ge
Bowery...................
New York County.. 
German American.
Chase......................
Fifth Avenue.........
German Exchange..
Germania........
United States.
Lincoln ..........
Garfield...........
Fifth.............. .
Bank of the Metrop. 
West Side...... ........Se Aboard................
Sixth....................
Western........: .........
First Nat. B'klyn.. 
Nat. Union Bank... 
Liberty Nat. Bank. 
N Y.Prod-Exch’ge 
Bk. of N. Amsterdam

Capital Surpl’s
$ 2 ,000 ,

2,050/
2 ,000 ,
2 , 000 ,
1.500 
1,000, 
1, 000,

750
300
600,

1 , 000 ,
300,
400
200,
600,
300,

1, 200,
5.000
5.000
1.000
1,000,

422,
1.500 

450 
200 
700,

1, 000,
500
600
500
900,

1, 000 ,
1,000
1,000

300
1,500,
2 ,000 ,

250
3,200
1,000

300,
750,
500
300
250,
200,
750
500
100
200
200
5oo;
800,
200,
200,
300,
200,
500
200

2 , 100 ,
300,

1, 200 ,
500,

1,000,
250,

$1,859,1
2.152.5
1.008.9
2, 021,1
2.582.7

245.9
3.701.7 

99,4
7.497.9

176.0
1.679.1

165.2 
228,6
164.6
492.3 
97,2

496.1
2.510.6 
3,472,4
1.570.3

971.2
491.9
829.0
978.6
242.5
558.7

2.111.4
342.0
389.8
270.4

1.003.4
136.7

1.313.2
216.0
406.6

5.519.9
3.189.4

141.8
2.025.8

509.2
677.0
291.1 

7,105,1
62,1

620.3
426.9
296.9

1.511.6 
1,119,0

546.1
693.8
636.1 
618,0 
77<?9
307.6
808.8
334.7
288.4
339.0 
520,6
932.3
730.8
271.1320.8
253.3

Loans.
$14,

15,
12,
10,
20 ,
4, 

47,
2,

23,
5,
7,
1,
2 , 
1, 
3, 
1, 
3,24,

27,
6,8,
2,

13,
5, 
2, 
8,

24,
2 ,
2,
2,
6, 
3, 
9, 
6 , 1

24;
28, 

1,
24,

8 ,
5,
3,

25, 
1,
2 ,
2,
2,

18,
7,
2,
3, 
7. 
5,
4, 
!, 
4, 
2, 
8 
1,

17,
4,

12,
2,
4,
2,

430.0
956.0 
,226,6
036.0 
,289,5 
,356,0 
,409,9 
,874,1
078.0
120.4 
308,6 
201,8
014.0 
,026,2
123.4 
,743,9 
,009,3 
,334,0 
,159,1 
,211,6 
,934,4 
,410,5 
,479,2 
,945,6 
,126,2 
1,961,1 
,,217,9 
,904,0 
,524,4 
,390,4 
,049,5 
,620,4 
,408,0 
,752,2 
,797.5 
,948,0 
,241,5 
,237,0 
,360,0 
,505,0 
,399,0 
,409,8 
,354,8 
,363,4 
,881,0 
,852,9 
,935,3 
,493,9 
,348,5 
,241,5 
,301.3 
,445,7 
,385,0 
,983,0 
,739,3 
,511.4 
.345.0 
,215,0 
,802.0 
,968,9
988.0 ,859,0
827.1 
,347,2 
.267,3

Specie.
$2,050,0

2.742.0
2.729.2
1.183.0 
2,532,9

210,0
8.820.0 

224,4
4.345.3

823.2
965.7
179.1
201,0
106.3
325.7
273.9
144.1

2.143.0
2.117.1

736.9
750.0
480.3

2.171.0
657.8
180.7 

1,367,5
5.626.1

372.9
529.3
158.8
036.1
404.8

1.475.1
670.0
134.8

3.255.0 
10.444,8

141.6
3.571.0
1.517.0

884.0
474.6

3.579.7
158.0
420.0
593.1
279.7

4.889.11.324.4
230.4
583.5
956.6

1.014.0 
008,0
255.3
895.7
234.0
835.0
209.0

1.357.7
783.0

2.105.0
319.8
571.7
325.4

Total.................  59,022,7 74,363,9 679,313,7 91,804,2 87,080,6 035,958.5i i i '

Legals. Deposits.
$1,530,0

2.874.0
1.094.7

994.0 
2 713,0
*815.0

0,339,2
444.5 

4,005,2
1.186.8 

■ 1,149,8
80,7

226.0
288.5
683.0
335.6
421.4

2.877.0 
3,303,9

880,8
2.280.1

452.8
2.230.6

918.9
346.9
909.8

1.757.8
337.8
362.3
605.7

1.158.8
557.3

1.213.0
1.193.8

278.2
4.907.0
2.484.7

186.9
2.059.8
1.477.0
1.020.0

470.0
2.923.7

224.0
528.0
296.5
598.7

4.350.0
989.0
460.2
641.3

1.127.7 
2,700,4

741.0
304.4
775.8
402.0

1.730.0
305.0 

4,004,6
1.254.0
1.201.1

520.0
457.4
305.8

$14,300,0
18.593.0
14.682.8
8.819.0 

22,806,2
4.055.0

67.039.5
2.764.6 

24,458,4
6.370.4 
0,450,0
1.050.6
2.117.0
1.084.0
2.962.8
2.179.8
2.803.9

18.943.0
21.105.8
5.859.4
9.944.4
2.802.3

15.514.3
5.927.6
2.632.7
9.871.3

29.189.3
2.885.0
3.076.3
2.993.1 
0,356,3
3.830.9

10.673.3
6.927.1
1.654.0

27.377.0 
37,000,8
1.101.8

25,589,7
10.727.0
6.405.0
3.725.0

25.185.4
1.306.9
3.227.0
3.438.8
2.901.2

25.736.6
8.440.3
2.869.2
4.433.3
8.367.8 
7,979,2 
5,897,7
2.018.0
5.760.5
2.478.0

10.104.0
1.645.0

20 . 101.1
5.707.0

13.763.4
2.982.5
4.027.1
2.403.1

New lork City, boston and Philadelphia Banks:

N. Y .f
Aug. 28.. 
Sept. 4.. 

“ 11.. 
“  1 8 .  
B08.* 

Sept. 4,
“  18.. 

P liila . *
Sept. 4..

“  is!!

Capital A 
Surplus. Loans. Specie. Legals. Deposits.* Oirc}Vn. Clearings

$
133.386.6
133.386.6
133.386.3
133.386.3

$
560,874,5
569,291,2
576,643,8
579,313,7

$92,028,1
92,423,4
92,153,7
91,8Q4,2

$
106.138.6
102.130.6
95.052.6
87.080.6

630,99t>,O
641.759.4 
642,149,9
035.958.5

13,418,4
13,954,7
14,241,0
14,862,2

$632,298,2
733,603,1
692.611,0
887,640,4

63.393.8
63.393.8
63.393.8

182.115.0
182.192.0
182.236.0

10,602,0
10.423.0
10.751.0

7.896.0
7.656.0
7.855.0

177.796.0
181.490.0
189.748.0

7.729.0
7.510.0
7.512.0

93,143,6
94,832,2

112,068,6
35.388.0
35.388.0
35.388.0

116.094.0
117.304.0
117.558.0

37.880.0
38.465.0
39.578.0

123.703.0
120.475.0
127.498.0

0,846,0
6.885.0
6.873.0

09,598.3
50,156,7
72,680,0

* We omit two ciphers in all these figures.
+ Including tor Boston and Philadelphia the item “due to other banks” .
Miscellaneous and Unlisted Bonds:

M iscellaneous Bonds.
Ch. Jun. &S. Yds.—Col.t.g.,58 
Colorado C. & 1.1st cons. 6s,g. 
Colorado Fuel *  I.—Gen. 5s.
Columbus Gas—1st, g., 5s__
Commercial Cable—1st g. 4s. 
Cons.Gas Co.,Chio.—1st gu.5s 
De Bardeleben C. & I.— g. ds.
Det. Gas con. 1st 5.................
Edison Eleo. 111. Co.—1st 5s..

Do of Bklyn., 1st 5s.. 
Equit. G.-L.. N. Y.,cons.g. 5s.
Equitable G. & F.—1st 6s__
Erie Teleg, & Telep. 5s, g... 
Galveston Wharf Co.—1st 5s. 
Henderson Bridge—1st g. 6s. 
Illinois Steel deb. 5s 

Non-conv. deb. 5s..

M iscellaneou s Bonds.
J off. & Clear. C. & 1 .1st g. 5s

2d g. 5s ..............................
Manhat. Beach H. & L. g. 4s. 
Metropol. Tel. & Tel. 1st 5s. 
Mich.-Penin. Car 1st 5s 
Mutual Union Teleg.—6s, g ..
Nat. Starch Mfg. 1st 6s........
N. Y. & N. J. Telep. gen. 5s.. 
Northwestern Telegraph—7s 
People’s Gas & C. (1st g. 6s.

Co., Chicago...... J 2d g. 6s.
1st cons. g. 6s......................

South Yuba Water—Con. 6s. 
Standard Rope & T.—Inc. 5s. 
Sunday Creek Coal 1st g. 6s. 
Western Union Teleg.—7s...
Western Gas coll. tr. 5s........

Latest price this

108 %t>.

108 a. 
117 b.

13 b. 
107**b.

Noth.—“ ’̂ ’indicatesprice bid; “ a”  price asked.
Bunk Stock List—Latest prices. *N ot Listed.

BANKS. Bid. Ask. BANKS. Bid. Ask.
America....... 328 Garfield.. .. 550Am. Exch... 173 180 German Am. 110220 300
Bowery*...... 300 Germania— 300
Broadway.... 230 250 Greenwich... 105

101 350
160 H<de & L.*.. 85 Too500 150

Chatham...... 295 310 Im.&TTad’rs 530 5004000 ..... 140
City.............. 500 100

125 140 ! 130
Commerce... 208 212 Manhattan... 220 245
Continental. 130 140 Market* Ful 215 250
Corn Exch... 290 310 Mechanics’ . 195 210
East River.. 135 M’ohs’ *T rs ’ 110 125
Uth Ward.. 200 162

3100 143
Fifth*......... 240 Mercli’ t. Ex. 120 1.25
First ......... 2500 440
First N..S. I. 121 150 |Mt. Mforris.. 110
14th Street.. 130 160 150

182 185 210
Gallatin...... 310 34n I New York... 238 245
t • ansevoort*. 100 1 • v . Co’uty 600

N.Y.Nat.Ex
Ninth...........
19th Ward.. 
N. America.
Oriental.......
Pacific......
Park.........
People’s......
Phenlx........
Plaza*..........
Prod. Ex.*...
Republic__
Seaboard...
Second........
'Seventh. 
Shoe & Le’th 
Stateof N.Y.
Third...........
Tradesm’n’s. 
12th Ward*.
Union.........
Union Sq.*..| 

iUu’d States. 
YorkviUe*.,.
Western......
West, Side. ..

80
97

100
135
185
263
205
102
180
115
150
170
400
100
93

115
20

102%
201
175
2Q0
170
120
275

99

175
200
278
250
112

99
70

130



September 23, 1897.] THE CHRONICLE. 657
BOSTON, PH ILAD ELPH IA AND BALTIMORE STOCJK EXCHANGES.

Active Stock*.
11 Indicates unlisted.

f f  S k » M  P r ic e *  — n o t  P e r  O e a t n m  P r io e * .
Saturday, Monday,
Sept. 18, Sept 20,

A toli.T. *  8. Fe.tBoUonj.100 
Atlantic & Pad. “  100
Baltimore *  Onto (J&a.>.100 
Balt. City Pass'ger "  25
Baltimore Cmsol. “  25
BalttmoreConsol.'. IPhii.i. 25 
B jaton A Albany i Bo*Um),lOQ 
Boston & Lowell “  100
Boston it. Maine. “  100
Central ot Mas*.. “  100

Preferred . . . . .  100
CM c.Bar.AQala. '* 100
Owe..MIL* 8 t  P. (PMC). 100 
Choo,OSsG.vot.t.c. "  SO
C it 3t.Ky.of lad*' "  100
Fitchburg oceL.(Bostouj.lOO  
Lehigh 7aBey.. (PM ta,). 50 
Metro pol’ ti Tram* *• 100
Mexican Oent'l ( Boston) .100
New England___ *' 100

Preferred . . . . . .  “  100
Northern Central (B ai .) . 50 
Northern Pacific rPhila./lOO 

Preferred “  100
Old Colony. Boston.).100 
Pennsylvania...fFAiia .). 50 
Failadetph. Tree. “  SO
Beading C o.. . . .  *• 5Q
Onion PaofHaf .(B oston). 100 
OnionTraction.. (PAifa.,). 50 

J lla c e iJ n a e o a *  S to c k * ,
ini.S-j.-'r Keiio.' t Boston/___

Preferred_____ "
Beil Telephone.. •' 100
Boat. A Montana. “  25
B u tte*  Boston.* ** 25
Calumet A Heel* "  25
Canton C o .......... (B a ltj.10 0
C msoUdawd Gas “  100
Elee.Stur. B at'y f (PMfeu.lOO

Preferred f, •* 100 .................. .
Erie Telephone.<Boston). 100 •71% 75 
General Electric. *• 100 '40%  . . . . . .

Preferred........  100 *87 90
HUnoi* Steel . . . .  •• 100 48% 48%
LamaimStoreBer '* 50 21 21
Lehl’h C’oa lsS a v . (KKUts SO •......... 45
if, K. Telephone (Boston/ 100 132 134
Fa.H eaLL.APowfF*«a„(....... . 17% 17%
Onlt'dGa# Jtnp.V •• 50 84% 84%
Wessbaeh Light* '* 5 48 44%
West Knit l.*nd .• B estow .... *1% I s  

* But ami asked prices: no sale wm  «.

16% 16% 16% 16*e
19% 21 21

. . . . .  63

219 219
■210 ....
•186 . . . . .  
'12  13
61 61 

101% 101%
" '9 %  1*6“
"94% 95% 
31% 31’ * 

124% 123% 
7 7

30 30
*30 35
" i i%  2t%  
55% 55%

59%
72%
14%

Sept, 21 
15% 15%

19% 19% 
22 %  22%

Wednesday, Thursday, Friday,Sept. 22, Sept. 23. Sept. 24,

59T‘?
14%,.
23% 21% 12% 12%

159 153%
119 119
276 277%
151 151%
29% 31 

455 455
s i  % " « i%
31% 31%

219 219% 219 220'
210 216 ‘ 216
165 165 165 165'12 13 12 1261 61 61 6 i
101% 102% 98% xoos,.
101 101% 98% 100%10 10% 10 1019 20
95 95% 95 95
31% 31% 30% 31%

" '« % " 7 ” 6% " T 4
•so” 8 5 " "8 5 "
20 %
55

183%
58%
72%

1**J6
24%1 2 %

2 1 %
55%

133%
59%
72%
14%
24
12%

151% 152% 
H I  114 
275 276
151% 1 5 1% 

23% 31% 
470 495

. . .  69 
61 61% 
31% 31% 
34 34
74 71%
i I 40% 
83% 83%

*48 49
30% 20% 
45 45

131 131
17% 17% 
83% 84% 
43% 4«% 

1% 1% 
•Mte.

19% 20% 
53 54%

183% 183% 
57% 58% 
71% 72% 

131,e 14 
21% 23% 
11% 12

143% 150% 
116 117%
269 274
144 1.10
27% 29% 

475 475
........  69
60 60% 
29% 31% 
32 32
72 73%
36 37%
SB 87 
45% 49 
20% 20% 
45 41

.........133
10% 17 
83 83%
47% 48 

1 % 1%

15% 15% 16 16%
19% 20 19%
22%

220
'216
ICS
12

*60
97%
93%

9%
9 5 "
30%

22% 2 3%

m F m RS”.........1 216
167 I 163
12 i*........

ioo% i ‘o'6% 
100% 100% 

9% 9%
95 1 95 
31% 31%

19%
63
22 %

2:i o ‘
216
166

12
60

101
101

10

' W
31%

6% 6%
•so" "ST*

19% 20%l
53% 53%

•183
57 58%
71% 71%
13% 13%
21% 23%
11% 11%

113 143%
110% 110%
263% 270%
143 149

27% 23%
475 475

67 67
60 00%
29% 29%
31% 32
71% 73
37% 37 %
H4 85

*40 49
20 20%
45 45

130 130
lrt%! 19%
94 44%
4 H *17%.

1 % 1%

15% 15%
*18% 19** 
*68% 67% 
*22% 22%

99% 100 : 
98% 100% 

9% 10 ( 
—  20%;
**3*i”  "3 1 %' 
122 121

6% 6%
*8o“  '8 5
73 73 *78 79
20% *21% 20 21 
54% 55% S3 54%l

183% 184 .........
58 18% 57% 58'
72 73 72% 72%

13i%* 1 1 % ia%  lt%
23% 24% 23% 24 |
11% 13 11% 11%

147 151% 147 119
117 117 116% 116%
271 273 I ....................
149% 150%, 145 149

28% 29%' 27% 28
480 480 475 475
.....................I -66 70
80% 607,1 go 60% 
39 30% 29% 30
32 32% 31% 31%
73 73%
39 39
84 84
45% 45%
21 21 
45 45

128 128
10% 17%
81% 85 
48 48
*i% 1%; ___

I let initial meat paid

45 45

16 4 17 
84% 85 
48 48

Sales 
o f the
Week,

Shares,
4,732
"456

i | f p
" '7 6

7
76
80
80

32,336
15,600

4,427
100
■191

5,119
50

965
40

" '* 8
17,422
15,730

26
15.2-7

6,823
77,512
43,302

4,745
50,237 

747 
1,338 
5,327 

89,757 
130 

10 
1,290 
3,236 

973 
609 

2,480 121 
88 

244 
132 

65 
2,751 
3,432 
1.318 
1,825 

t Trust

Bangs o f sales in 1897.

Lowest.
9% Apr. 20 

lo o . Feb. 17 
9 Aug. 2 

59% Jan. 13
17 Jan. 12 
2 1 % Aug. 6

209 Jan, 4 
205 Jan. 2 
157 June 2 

9 Apr. 22
56 Mar. 26 
69% Jan. 5 
69% Apr, 19

6 May 7 
16 Apr. 12 
89% July 17 
20% Fen. 18 
99% Slay 3 

5 Aug. 11
18 Apr. 6
57 Feb. 15 
67% Jan. 27 
10% Apr. 30 
33% Jan. 15

176% May 26 
51% May 3 
66% Jan. 8 

Apr. 19
5 Apr. 12 
8% Apr. 29

109% Mar. 29 
100% Jan. 6 
205% Jan. 4 

94% Jan. 2
6 Jar.. 11 

326 Jan. 2
60 Jan. 8 
55 June 2 
15% Apr. 22 
17% Apr. 30 
63% Apr. 1 
28% May 17 
66 May 18 
29% Apr. 21 
15% Ju ne21 
37% May 26 

101 Apr. 5 
13 Apr. 30 
70% May 3 
38% Apr. 6 

l% J n ly  7 
ree.,all InstaL

Highest.
167s Sept. 18 
1 00 A ug 12
21 Sept, 20 
67% Sept. 15 
22% Sept. 14 
22% Sept, 17 

220 Aug. 27 
216 Sept. 3 
167 Sept. 22 
13 Aug. 30 
62% Aug. 30 

102% Sept. 20 
102 Sept, 15 

10% Sept. 20 
25% Jan. 20 
95% Sept. 20 
32% July 22 

124% Sept. 3 
9% Jan. 30 

40 Sent, 1 
90 Sept. 1 
78 Sent. 15 
21% Sept. 15 
57 Sept. 16 

185% Ang. 23 
59% Sept. 18 
74% Aug, 6 
14% Sept. 18 
24% Sept. 23 
13% Mar. 3

159%
121%
2S5
51%
31%

495
67%0 2 %
33%
36%
77
41
90
50%
23%
45%

135
1?78
88%
50%

2’ e
paid.

Sept. 3 
Sept. 14 
Sept. 14 
Sept. 20 
Sept. 20 
Sept. 20 
Feb. 6 
Jan. 15 
Sept. 7 
Sept. 7 
Sept 15 
Sept 15 
Sept. 15 
Aug. 30 
Feb. 1 
Sept. 8 
Sept. 8 
Sept. 2 
Sept. 7 
8ept. 7 
Feb. 9

( .a ctive  B lo ck * , Bid. As*. B onds. Bid. Ask i Bonds,
ITrtess o f  gfplemht,r 24.

Atlanta *  ca en otl#  i Bast.). 100 66 98 _ __
Boston A Provide®®# ip.M on).100 * t5  267 Sun-exempt (,s..........X»18,' JAJ 110?
C ataw fess...................m a n .)  90 ....................  Plain 4*......................... 19X0, JAJ 9a

Boetoa UnitedOa-t,2dm,8b .. 19894 78 
Sari. 4r Mo. it Ivor Exe mat Os. JAJ 1119

1st preferred . . . . . . .  •• 50 51
Central Ohio...............  (Baft.) 50 2*
Chicago A W.--t Mloh.»llos’on>. 10*, 12
Connecticut A Pa*#.. *• 100' 155
Connect:' at River . . .  "  100 240
Consol. T r a .* * ! N.J.H (BWLM.lOO 36 
Delaware* BoundBr. •• 100 . . . . .
Flint A Pare M anj...(Barton).100 12

Preferred ...................  "  100 43
HestasrUle Passeng. (Bhtia.1. !>o

Preferred T..................  "  60
Hunt. A Broad T op ... *• 50

Preferred___ _______  *' 50
Kan. C yP h S  A Mem. (Boston). 100 

Preferred..................... •' 100

Ohio. Bari. A Nor. le t  5,1926, A
I 14 
U57 
25u

2d fuort. 6e.. . . . . . __ lis ts ',
S' Or............ r a t . s * 8

79% Pa. A H . V. Canal, o  , AB
119% Oon.Se............ .............193 #AO
107% People's Trao. croet certs. 4s..1943 
100 Perklomen, 1st rer,,fie.l918, (j—J

Bid. Ask

105%
102

Onto. Barl.AQulnoy i s . 1922,FAA ! *97*
Iowa Division 4e....... 1919, A A O j 98% 100

jChle.A W.Mleh. gen. 5s, 1921, JABl- eO 65
.......  . C onsoLof Verm ont,5s.1913,JAJ i «n  65
12 It siOnrreiit River. I it ,5 s ..l9 2 7 , AAO % 70 j 80 
43 40 Bet Gr.Rap.A VV.,lal is , 1940. A AO 5 73% 7 i
45 :........  |Sa#wrn 1st m on 8 g . l3 0 « ,M * S ..------
62 j.......dtweJBk. AM,V.,lst,Os.1938, end.
I"  j ....... ;i Unsiau i»-l, l.-s, Os, 1883............
4c 1........  !K.C.eA8priJ>(f.,l«t,5g.,1925,AvAO
17 20 i K O, F .S.AM . eon,6s, 1928, MAH
55 t ko K.C, Mem. A BI r., I si, 2a,1927, MAS

122%

80
U00

104 !.........
98% 98%

101V ........
119
104%

Uttle SohuvDrill......... (Patio.), 50 .......... 52% K.C. St. Jo. A C. B ., 7S..19OT, JAJi' 122
^  xa f 'n r s f  e a  I t Ej a f 1 S~se. (%  ft  , %- e% . a. a. r**.» v', % _ .  ... r  a a s ,  v ■> ... ..Maine i'estra l..........t  B ostm ) 100

Mine HOI A S.IIaven.fpAWa.f. 50 
KestjtteiionlBg Val... •* 50
Sort* American Co., “  100
North Pennsylvania. «  50:

125 127 L. BockAFt 8., 1st,7 s „  1905, JAJ 93
55 ......... Louis..Kv.ASt.L.,lst,6K. 1926,AAO 100
6 3 % ........  2m,, 6—0 g ................. 1936, A AO 83

5 I........ : Mar. fl. A Out.. 6*........ 1925, AACW109
39 [. ' ‘  ------ '.  - i t  Mexican Central, 4 g . . . l9 lX ,J A J 1.

Or.Bh.Ida* ail *e«Lm lfBottom .100 20 % 21 1stoonsoi.inooies,3 g,non ium .
50 ...................  2d consol, incomes. 3s. non-onm.!

Phfladel. A Brie......... "  50 ......... 28 N. V. A N.Eng„ 1st,7s,1905, JA Jl 41
Bn (land  .......... (Boston). 100

Preferred..................... <• 100
Boathera...................... (B a lt .).lo o

Preferred..................... “  100
West B o d . , . . , ............ (Boston). 50;
.Preferwl . . . . . . . . .  •• so____ , 86

golfed  Coa. o j y . l T .  (Philo.).IW ) 248 2401* A tU ® P c^ ity lstN ifg .tia U *
06%

102%

Istm ort. 6s....... .........1 9 0 i,J A ji4 U 3
Ogden, AL.C.,Con.6s...l920,AAOi| 85

In c .e s ................. ......... ...1 9 2 0 4 . i s
Bn Hand, 1st,6e........... 1902,MAN': 105 107

3d, 5»............... ...........1898,PAA 4 99

West Jersey A Sea 8b. •• 50
Western lf,Y . A Penn “  100
Wisconsin Central.. . ( Bosim ) . 100

Preferred....... ............ “  100
Wore'sLNash.ABooh. “  100
S w • ai.scB u .i*«ona 
AJoae* Mln’g. asst pdf Bosom ;. 25
1 s t . Ry. El. L ight.. rPM la.j.......
Atlantic Mlnlne........ (Boston). 26
Bay State G a s ? ......... ••
Boston Land___. . . . .  •*
Centennlftl M ining... **
Fort Wayne E le o t f .. “
rranlcltn Mining..* “
Franohcn'n’s Bay L*d. **
Kearwwge M ining.... «
M arideaC o.......... rPhiUs./.......
Osceola M ln m g ... .„ fB « fe n ;. 25 
Pullman Palace Car. •• 100
Pennsylvania Steel.. < « « « , ) .1 0 0

Preferred f ........... «  io o
tjainey Mining. . . . . . . . Boston). 25
Tamarsck Mining___ ** 25

ater P ow e r .....___  <* 106
W.wttngh, Klee. AM .. *< 50

Pref.. anmalatlve.. •• 60
A k W l ^ l l ^ a i v ,  4s, 3 995

Adjustment g. is , 1895................
Beaten United Oa« 1st 5 s ..,......... .

49
37, 3
3 3%
6 7

115 120

Ilf 1%
7 7%

26 20%

MAN
Catawlssa, M .,7s.........1900, FAA
Choc. Okie. A Golf, prior lien 6s..
• General 5s....................1919, JAJ
Citterns' 8t.Ry.of Ind.,oom5s.l933 
Colnmb. St. By,, 1st, con. 5b. . 1932 
Coinmb. O. Crosstown, 1st,5s.1933 
Consol. Tract, o f N. J., lst,6s,1933 
Del, A B'd Br’k, 1st,7s. 1905,FAA 
Easton A  Am. 1 etM.,5s. 1920, MAN 
Elec. A People's Trao. stock.tr. ctfs 
Elmir. A WUm., 1st. 6 s .1910, JA J. 
HestonvtUe M. A F „ con. 5S..1924
Btnnt. A Brid Top,Con.5s.'95,AAO 
K. 0 . Snb, Belt 1st 6s...1920, JAD 
Kan.C. Pitts. A G .lst5s .l9 23 , AAO
Lehigh Nav. 4% »........... 1914, o —j

2d 0s, gold................... 1897, JAD
General m ort. 4%s, g .l924 ,Q —F 

Lehigh Val.C oallstSa.g,1933, JAJ 
Lehigh Valley, 1st 6 s ...1898, JAD

2d 7s............................. 1910, MAS
Consol, 0 .......................1923, JAD

Newark Passenger, eon. 5s. . .1930
North F»nn. 1st, 4s-----1936, Ma .N

Gen. M. 7*.....................1903, JAJ
Pennsylvania gsn .0s,r..l91O , Var

Consol, 6s , 0 ............1905, Var
Consol. 5s, r . ................1919, Var
Coiiat. Tr. 4% z .......... 1.913. JAD

105
iff?"
109

87%

97%
121%
107
71%

121
115%
107

100
110%

70

80
113
101%

‘ 0 6 "
103%
117%
109
112
119

71«H

108
81

102

96%
184%
109%

117
121

131

118
108

85%

119
n o ­
se

100

PbllmA Erie gen. M. 6g.,1920, AAO
„6 e u . m o rt .,4 g .......... 1920, AAO
Phila A Read. 2d, 5 s . . .1933, AAO

Consol, m ort 7s__...1 911 , JAD 132
Consol, mort. 6 g . . . .» .1 9 1 l , JAD 122 
Improvements*. 6 g „  1897, a a o  102%
Con. M .of 1882. 4 « __1937, JAJ 102%'
Terminal 5s, g . . . .„ 1 9 4 1 , Q.—F, -----

Bill!. Wilm, A B alt, 4S.19177AAO 
Pitts, a  A St. L,, 7e...»190o! FAA
Reading Co. gem -is....... 1997, JAJ
Koch ester Railway, oon. 5s ..1930 
8clinyl,R,&81de,lst 5 g.1935, JAD 106 
Union Terminal 1st 5s...........FAA

Au!n°radA * 6 l a » 9 5 f l 9 0 7  JAJ
Baltimore Belt, 1st, 56.1990. MAN 
Salt. C, Pass. 1st 5b. . - . 1911, MAN 
Balt. Traction, 1st 5s..1929, MAN 

Extern A lmpt» 8s....1901 , MAS
No. B alt Div 5s....... 1942, JAD

Baltimore A Ohio 4 g., 1935, AAO
Pitta. A Conn,, 5 g___1925, FAA
Staten Island, 2d, 5 g.1926, JAJ 
Receivers' certificates, 6s..JA D  102%
Do, Maryland Oonstrao., 6s___„J
Do. Plttsb. A ConneUs., 5 s . .JAJ
Do. Main Line 5s........................... i 101

Bal.AOhlo8.W .,lst14% g.l990i 
UapeF.AYad.,86r,A.,6g.l916,
Oent Ohio, i 4 g ......... *1930,

80
119 
79

1 1 4 % -------
113% 114
103 I.........
114% 114%
104 101%,
............7*6”

101%
- w

I, MAS I .
Cent Pass,, 1st'5s....... 1932, MAN,
CSty A 8nb„ 1st 5s.........1922, JAD 113% . . .™
CharL0ol.AAog.ext.5s.1910, JAJ ..  .  J l l 0 
Cot A Green?., 1st 5-6S.1917, JAJ| 114  .........
Georgia A Ala.,1st pf. 5s.l945,AAO 
Ga. Car. A Nor. 1st 5 g . . 1929, JAJ 
Georgia Pac., 1st 5-6S...1922, JAJWW15U* * aov truD...XifsisC,, -JOhJ
(loot. So, A Fla,, 1st 5S..1045, JAJ
North. Gent. 6s ................1900, JAJ

6a.................... ....1 9 0 4 , JAJ
Series A , 5b------ --  ....1 9 2 6 , JAJ
* % «............   1925, AAO

Pitts. A ConneUs, Is t7 s .l8 9 8 , JAJ
Soathem, let 5a..............1994, JAJ
Virginia Mid., 1st 6 e ...l9 0 6 , MAS

2d Series, 0s..................1911 MAS
3d Series, 6s ................1916, MAS
4th Series, 3-4-5s....... 1921, MAS
5th Series, 5a.............. 1926, MAS

West Va. C,A P. 1st,6  g . l9 U , JAJ 
WUm. Col. A  Aug., 69.. 1910, JAD

mSCBIAANEOTfS.
Baltimore Water 5 s ...1916, MAN

Funding 5 a ,™ . .......1916, MAN
....... ' Exchange 3% «.............1930, JAJ
....... ! Virginia (State) 3s,new . 1932, JAJ

Funded debt, 2-3s........1991, JAJ
Chesapeake Gas, 6s____1900, JAD
Consol. G a s ,"- ---------------

6s ....
■•% Priceinciodes overdo# eoaixm, f  Unlisted, 4 And accrued interest.

---- 1910, JAD
-1 9 8 9 . JAJ

i!S
108 61

86
119%
99%

109

111
116%
114 
97

103
108%
115
123
i d s "

77
67%

105

118
124
105%

78
08%

10 7% .........
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NKW YORK STOCK. EXCHANGE PRICES (Continued)— ACTIVE BONDS SEPT. 24  AND FOR YEAR  IS 97 .

R a il r o a d  a n d  
MISCELLANEOUS BONDS.

I  III'l 
Period',

Amer. Cotton OH, deb., 8g. 1900 
Amer. Spirit Min., 1st, 6g.l915
Ann Arbor.—1st, 4e, g ------1995
At.T. & S.F.—New gen. 48.1995

Au) JBtment 4s...............—1995
B 'w »y*7thAv.-lBt-oon.g.5s’43
Brooklyn Kiev. 1st, 6g-----1924

Union Elevated.—6 g ....1937
Bklyn Hap. Trans., 5 g __ 1945
Bklyn.Un.Gas,lst,oon.5g.l94f> 
B’klynWhrf&W.H—1st,5s,g. 15 
Buff. R. *  P.—Gen. g. 5 s .1937 
Canada southern.—let,5s,1908

2d, 5s.................................. 1913
Cent, o f Ga.—1st, g., 5b. ..1945

Cons., 5b, g ......................1945
Central o f N. J.—Cone.,78,1899

Consol., 7b............. 1902
General mortgage, 5 g .. .1987 
Leh.& W .B.,oon.,78,as’d .l900 

*• mortgage5B.1912
Am. Hook & Im p., 5b___1921

Central P aolflc.-G old , 6b .1898
Etxten. 5 g . ...................  1898

ClieB. & Ohio. —Ser. A, 6g.-1908 
Mortgage. 6 g . . . . ______ .1911

Q -F  
M & 8 
Q -J  

A  A O  
Nov.

J & D 
A & O
M & S  t 84%a.

Closing Range (tales) in  1897. 
Price

I Sept. 124. Lowest.

110 a.
87 a, 
84 a.
88 
58*2

119 b. 
83 >4

A A  O 
J & Jj 
F A A| 
M A S  
J & .1 
M & 8 
F & A 
M & N 
Q -J  

M & N 
J & J 
Q—M 

51 & N 
J & J 
J & J 
J & J 
A & O 
A & O

95 
l lS t }  
100‘s 
99%b 

H ole  
106 a. 
115*41), 

94% 
106

&
A 
&
&
&&

J & D 
Q -F  

J & D 
A & O 
A & O 
M & N 
M & N  
F & A 
M & N  
F & A J & J 
J & J 
M &  S 
J & D

1st consoi.,5 g . . . . . . ____1939 M & N
General 4*sb, g ............. —1992 M & S
B.&A.D1V., letoon., 4 g .l989  J & J 

2 d con .,4 g ..l9 8 9  J & J 
Okie. Bnrl. & Q.—Con.78.1903 J & J
HDebenture,5s..... .............1913 M & N
# Convertible 5b. . . .............1903 M &  S

Denver Division 4b.........1922 F & A
Nebraska Extension, 4B.1927 M & N 
Han.&St. Jos.—Cons.6s.1911 M & S 

Ohio. & E. 111.—1st,8. f. 68.1907 J & D
Consol 6 g .._ ............... ...1934 A  & O
Generaleonsol.. 1 s t5s.. 1937 M & N  

Chicago & Erie.—lat, 5 g ..l9 8 2  M & N  
Ohio. GasL.& C.—1st,5 g .. 1937 J & J 
Ch. lud. & L.—Ref., g., 58.1947 J & 
Ohio.Mil.&8t. P.—Con.7s.1905 J & 

1st, SouthwestDiv., 6 s ..1909 
1st, So Minn, Dlv., 6 s ..1910 
Ist.Oh.& Pae.W .D lv.5s.. 1921 
Ohio. & Mo. Blv.DlV.,58. .1926 
Wise.&Minn.,Dlv ,5g ...l921
Terminal, 5g.................—1914
Gen. M., 4g., serlesA ....1989 
MU. &Nor.—Iet.oon.,68.1913 

Ohio. & N. W.—Consol., 7 s .1915
Coupon, gold, 7s________1902
Sinking fund, 6s.............. 1929
Sinkinglund, 5 s . . . ......... 1929
Sinking fund, deben., 58.1933 
25-year debenture, 5 a ...1909
Extension, 4s...................1926
MIL L. Sh. & W „ 1st, 6g. 1921 

Exten. & Imp., 5 g ..— .192»
Ohio. R.I. &Pao.—6s,ooup. 1917 

Extension andooL, 5 s ...1934 
30-year debenture, 5 e .. .1921 

Ohio. St, P. M. & 0 .-6 8 .. .1 9 3 0  
Olio. Ter. Trans., ctfs. o f prop.
Olev. Dor. & W heel—58...1933 A  & O 
O. C. C .& I.—Conaol.7g ...1 914  J & D 

General, consol., 6 g___1934 J & J
0. C.C&St.L.—St.L.Div.,4s.l990 M & N  

Peoria & Eastern, 4s....1940 A & O
CoL & 9th Ave. gn. 5s, g ..l9 9 3  M & S
001. H. Val.&Tol.—Oon.,5g.l931 M & 8

General, 6 g . . „ ............... 1904 J & D
Denv.&KloGr.—1st,7s,g .1900 M & N

le t  eonsol., 4  g.................1936.1 & J
DhL & D on R’ge -la t, 58.1937 A  & O 
Dnl.So. 8 h ,& A tl.—5g— 1937 J & J 
Edison El. 111.—lBt,eon.g.5s.’95 J & J
Erie—4, g, prior bonds 1996 J & J

General, 3-4, g . . . .......... 1996 J & J
Erie By.—let, con., 7 g ..1920 M & S 

L’g Dook, consol., 6 g .l9 3 5  A  & O 
Ft. W. & Den. City.—4-6 g.1921 J & D 
Gal.H.&8an.An-M.&P.D.l8t,5g M & N  
Gen. Electric.deb. 6 s ,g . . .1922 J & D 
Houe.&T. Cent. gen.4s,g.l921 A & O
Illinois Central.—4s,g. 1953 M & N

W esternLlnes.lst, 4s, g.1951 F & A 
Int.&GreatNor.—lst,6s,g 1919 M & N

2d, 4*3-58..........................1909 M & S
Iowa Central.—1st,5g___1938 J & D
Kan.C.P.& G.-lst & col.g.5s’23 A & O 
Kings Co. Elev.—lst ,5 g .. 1925 J & J 
Laolede Gas.—1st, 5 s ,g . . .1919 Q—F
Bake Erie & West.—5g 1937 J & J
L. Shore.—Con,op., lst.7s.1900 J & J  

Consol. coup .,2d, 7s,....1 903  J &  D
Gold, 3*38.........................1997 J & D

Leb.Val.Ter.—1st, gu., 58.1941 A & O 
Lex. Av. &Pav.F.gu. 5s,g 1993 M & S 
Long Island.—1st eon.,5g.l931 Q—J 

General m ortgage ,4g ...1938 J & D  
Louis. & Nash.-—Cone. 7 s .. 1898 A & O 

N.O.&M oblle, 1st,6 g . . .1930 J & J 
"  ** 2d, 6g._ 1930.T & J

General 6 g ... . . . . . . . . . . .1 9 3 0  J & D
Unified, 4g........................ 1940 J & J

113*4
1028}

83 b. 
*113*sb. 
10184b. 
lOOQb. 
120 b. 
120 b 
113 
8078 

102 *3 a.
92 b. 

116*3 
104*sb.
109 
97*sb. 
9484

119 b. 
113 b. 
128 b. 
102*sb.
110 b. 
104

83 
140 b. 
117*4b. 
118 b. 
115*4
111 b 
113 b. 
113 
102%b. 
118 *sb. 
143Vo. 
118*4b.
120 a.
112 b. 
117 b. 
109 *ab.

*103 b. 
135 *sb. 
116 
132 b. 
106*3 
103 b. 
132 b. 

46*3

106 Feb. 
70 Apr. 
71*3 Jan. 
78% Apr. 
41% Apr. 

116*s Jan. 
70 Feb. 
68 Feb. 
70 May 

105% Jan. 
91*3 Mar. 
95>a Mar. 

108 Jan. 
104*3 Mar. 
112*4 Feb.

86*3 Juue 
106*8 Apr. 
113*4 June 
106 May 

90 Apr. 
75*a May 

113 Aug. 
100 J an. 
99% Jan. 

119 Jan. 
118*3 Jan. 
107% Jan. 
72 Mar.
97
86

115
93

Highest.

Jan. 
Jan. 
Jan. 
Feb. 

99*4 Mar. 
93 Feb. 
87*4 Jan. 

118 Mar. 
114 Apr. 
124 Apr. 

987a Feb. 
108*4 May 
93 Jan. 
80 July 

128 Jau. 
115*8 Jan. 
115*3 Jau. 
112 Jau. 
106*3 Jan. 
110*i Jan. 
110*3 Jan.
96 J an.

118 Jan. 
140 Jan.
116 Jan. 
114 Jan. 
108% Apr. 
110% Jan. 
106 Jan. 
101 J an. 
131 May
112 Mar. 
128*3 Jan. 
1017s Jan.

93 Jan. 
128 Jan. 
42% July 
98 May 

130 June 
123*4 Jan. 
90 Sept. 
68 June 

115*2 Mar. 
63 Feb. 
49*9 Feb. 

109% May 
87*4 July 
97*9 June 
99*3 Jail. 

10478 J an. 
88*8 May 
62 May 

139*4 Mar. 
133*3 Jan. 

53 Jan. 
88 May 
90*s Jan. 
65*3 Apr. 
99*3 Jan. 

100% Feb.
117 May 
73 J an. 
88 Apr. 
79*4 Sent. 
44 Feb. 
93*a Jan.

113*3 Jan . 
109% Aug.
119 Jan. 
102*3 Sept. 
106 Apr. 
115*8 Mar.
113 Jan. 
76*9 Jan.

102% Apr. 
113 Jan. 

98*3 Jan. 
116 b. 115% Jan. 
83*4b. 78*4 Jan.

132 b. 
125 b. 

95*3 a, 
73 b. 

*120 a. 
t 76 b.

59 a. 
109 %b.

89 
105 b. 
103 b. 
112*9

9 1 78
71*3 

143 a. 
137 
72 
92 

100 
77 

102 
101*4b. 
121*ab. 

85%a. 
97*2 
79%
60 i

103
116 b. 
109 %b.

b.
b.

102*2 
>110 b. 
118*sa. 
117*2a.

91 a. 
104% 
1197s

110 Sept. 
86% Aug. 
81*3 Aug. 
90 Sept. 
61 Sept. 

120% Aug. 
t80*4 Sept 
185*2 Sept.
96*.} Sept. 

115 Aug. 
102*4 Sept. 
102 Aug. 
113*2 June 
109 Aug. 
115*4 July 
95 Sept. 

108*4 Mar. 
115 Mar. 
118 Feb. 
104*2 Feb.
90 Feb.

116*8 Feb. 
104% June 
103*4 Juue 
121% June 
122*2 July 
113 Sept.
85*4 Aug. 

104*4 Mar.
91 June 

120*2 June 
105*4 Sept. 
110% Aug.
99 Sept. 
95% 8ept

122% July 
115 Apr. 
128*4 Aug. 
102*2 Aug.
112 Jau.
105 Juno 
83 Aug

142 Sept. 
120*2 Juue 
120*4 June 
117% Juue
113 Juue 
115 J uue 
115 Juue 
103*4 June 
120 Sept. 
147 July 
121*4 May 
120 Ang.
113 July 
117% July 
110 Apr.
106 July 
136 Sept.
117 July 
134 June 
108 June 
104% Aug. 
133% May

47% Sept.
103 Aug. 
134*4 May 
127% May
96*2 Apr. 
81 Aug. 

120 July 
88% Jan. 
87 Jan. 

113*4 Apr. 
90 June 

104% Sept.
104 June 
114% June

95*2 Feb. 
73% Sept. 

144*2 Ang. 
136 Mar. 
76 Sept. 
92*2 Sept. 

100*2 Aug. 
76*2 Sept.

103 J an. 
105*2 May 
124 Sept.
86 Aug.

100 Sept. 
82% Sept. 
60 Sept,

103*2 Aug.
118 J nne
114 June 
124*4 Mar.
104 J nne 
112 Ang. 
120 J nly
119 May
. 90*2 Sept. 
106*8 Mar. 
123 June
107 Aug. 
118% May

I 85*2 Sept.

Railroad  and 
Miscellaneous B onds.

In t’st
Period

Closing 
Price 

Sept. 24.

Lools.N. A. &Oh.—1st,68.1910 
Manhattan eonsoL 4 s .....1 9 9 0  
Metro. Elevated.- 1st, 6g .l908

2d.6s...................................1899
Mex. Internat’ l—1st, 4, g.1942 
Mloh. Cent.—1st,eons.,7a.1902

Consol., 5 s . . . ....................1902
Mlnn.&St.L.—lstoon.5s,g.l934 
Mo. K. & E.—1st 5s, g., gu.,1942
M. K. & Texas.—1st, 4s, g .1990

2d, 48, g ..............................1990
Mo. Pao.—1st,oon .,6g .___ 1920

3d, 7s........................! ....... 19(6
Pao. o f Mo.—1st, ex., 4 g .1938

2d ext 5s____________ 1938
St.L.&Ir.M t.Ark. B .,5s.l935

1st ext., g., 4*28........... 194
Gen. R ’y A land gr.,5g-1931 

Hobile&Ohio—New6g ...1927 
General mortgage, 4“ . 1938 

Nash. Ch. &8t.L.—1st, 7 s ..1913 
Consol., 5g ................  1928

N. Y. Central—Deb text. 4 s. 1905
1st, coupon, 7b. . . ............ 1903
Deben., 5s, coup., 1884..1904 
N. Y. & Harlem, 7s, reg.. 1900 
R.W. & Ogd., console, 58.1922 
West Shore, guar.. 4s___2361

N. Y. Ohio. & St. L.—4 g ...1937 
N. Y. Laok.&W .—1st, 6 s ..1921

Construction, 5 a .............1923
N.Y. N. H. &H.—Con. deb. otfs 
N.Y. Ont. & W.—Ref. 4a, g.1992

Consol., 1st, 5s, g .............1939
N.Y.Sns.& W .lstref.,5a, g.1937

Gen. 5 g .............................1910
Midland o f N. J., 6s, g .. .1910 

Nor.& W. Ry.—1st, cons.,4g.’96 
No. Pacific—1st, ooup. 6g.l921 

Prior lien, ry. & l.g. 4, g.1997
General Hen 3 g ...............2047

No. Paoifio Ter. Co—6g. ...1938 
Ohio & Miss.—Corns.!., 7S.1898 
Ohio Southern—1st, 6 g .,.19 21  

General mortgage, 4 g ..l9 2 1  
Oregonlmpr. Co.—Is t 6 g .. l9 l0

Consol., 5 g . . . . _________1939
Ore.R.&Nav. Co.—1st, 6g .l909 

RR. & Nav. consol., 4 g.1946 
Oreg. Sh. Line—1st,6s,g .. 1922

1st, con. 5s, g................... 1946
Non-cnmul. Ino. A, 5 s ... 1946

Penn. Co.—4*ag, coup....... 1921
Peo. Deo. & Evansv.—6 g,192l>

Evans. Division, 6 g ....... 1920
2d mortage, 5 g ...............1926 M & N t

Pitts. Sh. & L. E ., 1st, 5 g.1940 
Pittsburg & Western—4 g .1917 
Reading Co.—Gen., g. 4s .1997 
R ioGr. Western—1st 4 g ..1939 
St. Jo. & Gr. Isl.—2-3-4S.. 1917 
St. L .& SanF r.—6g,Cl. B.190- 

General mortgage, 6 g.,1931
General, 5 g ................ 1931
Railroad, 4 g ....................1990

St. L. & So. W.—1st, 4s, g.1989 
2 d ,4s, g., Incom e.. . . . . . .1 9 8 9

Bt.P.M.&M.—D ak.E x.,6g .l910
lstoonsoL ,6 g ................. 1933 •

“  reduoedto 4*2 g .. 
Montana extension,4 g.193" 

8an.Ant.& A .P .—lst,4g.,gn.’43 
So. Car. & Ga.—1st, 5 g .,.19 19  
So. Paoiflo, Ariz.—6g. ..1909-10 
So. Paoilio, OaL—6 g . . . 1905-1

1st oonsol., gold, 5 g___ .1937
So. Pacific, N. M.—6 g ....... 1911
Southern—1st oons. g, 5 s .199a 

E. Tenn.reorg. lien 4-5s. 193-
E.T. V. &G.—1st,7 g .__1900

Con.5 g . . . . . . . . . ........... 195t
Georgia Pao. Ist5-6s, g.,192 
Knoxv. & Ohio Ist6s ,g ..l9 25  
Rich. &Danv. oon. 6s,g..l91 
Weat-No.Oarlst oon. 6s,g 1914 

Standard Rope&T.,l st.6g.1916 
Tenn, O. I. & B y—Ten. D .lst, 6g 

Birmingham Dlv., 6 g .,.1917  
Texas & Paoiflo—lat, 5g ..2 000  .

2d,lnoom e, 5 g . . . . . . -----2000
Toledo*O hloO ent. 5 g . .1935 
ToL St.L. &Kan.O.—6 g .„1 9 1 6
Union Paoiflo—6 g ............. 1898

Ext. sinking fund, 8 .___ 1899
Collateral trust, 4*2.....1 918  
Oollat. tr. 6s, g. notes... 1902 
Kan. Pao.-D en.D iv.,6g. 1899 

IstoonsoL, 6 g . . „ . . . „ 1 9 1 9
U.P.Den.&Gnlf,oon.,5g. 1939 ______

U. S. Leather—S.F.deD.6g.l913 M & N 
VlrglnlaMld.—Gen.M„ 5s. 1936 M & N
Wabash—1st, B g ................1939 M & N

2d mortgage, 5 g . . . „ -----1939, F & A
W estN. Y .&  Pa.—1st* 6 g . 19371J & J

Gen. 2-3-48, gold ............ 1943 A  & O
Weat.Un.TeL—CoL tr. 5 s . .1938'J & J 
Wiso. Cent. Co. 1st 5s, g . ,.1937|J & J

Range (sales) in  1897
Lowest. Highest,

111 Jan. 115*2 .June 
91*a Apr. 97% Aug. 

116% Jan. 121 June 
104% June 107% Apr.

69 Mar. 73 Jan. 
116 May 119 Apr. 
105*2 June 108 Mar. 
100 Jan. 106*8 Sept. 
88*2 May 100 Sept. 
82 Jan. 87*2 Sept. 
54% May 63% Sept. 
68 May 98*2 Sept. 
98 Mar. 110 Sept. 

100 Apr. 103 July 
100 Apr. 106 Sept.
103 Apr. 107 Aug.
104 June 107 Sept. 
67*2 May 90% Sept.

116% June 121 May 
65 Apr. 77% Aug. 

127*2 Jan. 133*2 June 
98*2 June ;103 Aug. 

101% Jan. 1105 July 
117*4 Jan. 121% Apr. 
106 Mar. ! l l2  Aug. 
110 May >114 Mar. 
117% Jan. >121*2 July
105 Jan. 110*2 June 
103*2 Apr. 108 Sept. 
136 Mar. 139 Aug. 
116 Sept. 118*2 Aug. 
132*2 Feu. 140% Sept.

88% Jan. 99 Aug. 
108*4 Feb. I l l  May 
100 Jan. 107 Sept.

68 June 90*4 Sept. 
116*8 Apr. 121 Sept. 

67*2 Apr. 80*8 Sept. 
113 Jan. 122*2 Sept. 

85*2 Jan. 92% Sept. 
51*2 Apr. 61%Sept. 
97% May 110 Mar. 

102 Ang. 106 Juno 
83*2 Feb. 90 Jan. 

t 8*4 Apr. 18 Sept, 
184*2 June 108 Sept.

15 Feb. 144 Sept. 
110 Jan. 114 Apr.

80 Jan. 91% Sept. 
t l ll% J a n . 121 July 

86 July 93*2 Aug. 
44 July 61% Aug. 

109% Jan. 113*2 May 
92 May 104 Feb 
91 June 106 Feb. 
10 May 27*a Jan. 
95 Jan. 109 Aug. 
66 June 78 Sept. 
80*8 Apr. 86% Sept. 
70% Mar. 83*4 Sept. 
62% June 69 Sept. 

112 Jan. 115% Feb. 
108*8 Jan. 116*2June 
94*2 Jan, 101% Aug. 
62*2 Jan. 73 Ang. 
59% Apr. 76*8 Sept. 
15 Apr. 31*4 Aug. 

116% Jan. 122% July 
123 Jan. 129 June 
102*2 Jan. 107% June 

87% Jan. 95 Aug. 
54% Jan. 63 Aug. 
87*2 Feb. 96 Sept. 
90 Feb. 100% Aug.

106 May 109 Sept.
85 Feb. 92*4 Aug. 

102 Jan. 107 Sept.
87*2 Mar. 95 Sept.
86 May 92 Sept. 

107*4 Jan. I l l  June
107 Jan. 112 Aug. 
107*2 Jan. 119% Aug. 
112 Jan. 116*2 June 
117% Jan. 124% June 
111*2 Jan. 116*2 June

60 June 79*8 Jan. 
79 Juue 89 *2 Sept. 
79 Apr. 91 Sept. 
85% Jan. 96% Sept. 
18 Apr. 33*2 Aug. 

102 Mar. 108 Feb.
166*2 May t91  Sept. 
101*8 Sept. 105 Feb. 
85 Jan. tl2 1  Sept. 

149% Jan. 153 Aug.
J 98% Aug. 103 July 
113*2 Jau. 119% Aug. 
167 Jan. 1103 Sept.

33 Apr. 53% Sept. 
110 May 115 Sept*. 
100 Jan. 104% Sept. 
101% Juue 107*4 Jan. 

63*2 Apr. | s 1 Sept. 
*106*2b.!l04*2 Jan. 109*2Juue 

48*2a.| 43 May 50 Feb. 
108%b. 10«*2Jan. 109 June 

t 37 1128 May f4 0  Mar.
Note.—“ b”  Indicates price bid; “a” price asked; the range is made up from sales. * Latest prioe this week, t Trust rooolpts. ! 0 % prin. pd 

NEW YORK STOCK EXCHANGE PRICES-) Continued).—IN A C T IV E  BONDS SEPT. 2 4 .

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.) 

Alabama Mid,—1st,g., guar.. 1928 
Atoh. Topeka & San Fran.— 

Chicago & St.Lou.—1st, 68.1915 
Allan. & Danv.—1st, g., 5 s . . .1950 
Atl. & Pao.—

Western Division lnoom e..l910

Bid

95

Ask.

98*2
1

SECURITIES.
Bait. & Ohio—1st, 6a, Park B 19 9

5s, gold................................... 1925
Cons, mort., gold, 5s............1988
W Va. & Pitts.—’ at, g., 5s..1990 
B. & O. 8. W., 1st, g., 4*28... 1990 
Monon. Klver, la t ,g .,g .5 s ..l9 1 i 
Cent’l Ohio Reo .—1st, 4*28.193
Ak.&Ch.Jnno.—lst,g,5s,gu 19 J<

Brooklyn Eleva’ ed—2d, 5s. 19 '.• 
Seaside A B.B.—lst.g.Ss.gn 1 42

Bid. A.ak.
110
*80*2 . . . . . .

* . . . . . . 82

98
97-. 100-

......... .........

SECURITIES.
Bmnewlok & W n —1st, g., 4 s .1938' 
Buff.R.& Pitts.—B.& P .lst,68.1921 

Rooh. & Pitts.—Cons.1st,68.1922 
Clear.& Mab.—l8t,gu.,g ,58.1943 

Bull. & Susqueh.—1st, 5s, g ..l9 1 3  
Burl. Ced.Bap. & No.—1st, 58.1906 

Consol. & oollat. trust, 5s.. 1934 
Minn, & St. L.—1st, 7s, gn . . 1927 
Ced. Rap. I. F. & N „ 1st, 68.1920 

1st, 5b...................................1921

Bid. Ask.

122% 124
123

100
108
1061$

102^
109

104
>104 ------
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SECURITIES. Bid. Ask.

91
42

0 aM a-C ol. ACln.M .lst,4%s.l939 
*nt, 77 f .  A Rank.-Col. g .5s.l937 

Cent. R y .o fO a .—
1st, pref. Income, g., 5s —  .1945
2d, pref. Income, g., 5 s ------1945
3d, pref. Income,e., 5s.........1945
Mae. *  Nor. Dlv.. lsr .g .,5s 1948
Mobile Dir., 1st, g „ 5 s ----  1946

r .M  f N. J.—C oa».deb .,68.1908 
<*• • t. I'aolee—

Ext. IT. 5s, scrips A B C D  ..1898
Sold 5s, series F;............—  1898

*r iosonin Br., 6a-----.... .1 9 0 0
sort, fold  5a .......................1939

L«nd grant, 5a, e . . ................ 1900
al. *  O. Dlv., ext., x. 5s.-1 9 1 8  

* « i  Pacido—Bonds,6s....1 899  
•r. Bailway i o » M - 1s t ,6s. 1907;

s-o-rsar 5a.......................— 1938:
W w M a r t ia -let. 6s.1938;

CB.as. *  Say.—1st. it , 7s........ 1936
lU.rt. & O,— Pnr. M. (nnd, 6a,1898 

ralg Yallev—1st, g., 5 s ....1940  
v a n r  8nr. Ya!,, 1st, g, 5 s ..1941 
Blit. L.A Big: Sandy—G. 5s. 1902 

■ - ~  « a  *  So. West.—let S», g . 1911
-d, Ks.......................  1911
•v v.-oen .con .lst.irn .i?,58.1938

rtoaeo *  Alton—8. F., 0s---- 1903
" ils . As Wo. River—le t ,71.1900
td, 7 » .................  1900

•t r„ Jacks. A Ohio.—2d, 7S.1898 
•'***.R. Bridge—1st,s. f.,8* .l912

bio Burl, *  Nor,—let. As---- 1926
'Kite. Barling, A Q.—5a, s. f — 1901 

o » »  Olv,—Sink, la n d ,-5«..1919
"In i' .* fon d ,4*...........  1919
*»ln, t s ____ . . . . . . . ---------..1921

Chicago A Iow a Dlv.—5 s ... 1906 
A Indiana Coal—l i t  5s. 1936 

cm  Mil. A 6t. P .~lat.8s,P .D .lS98
t<  ’  3.10s, P. D .................. 1898
l-t. T». •> g., R. r>................... 1902
1 t, i. % D .,7 «.......................1899
l o . o .A M . ,  7» ..................... 1903
t«t. r. A D, Extension, 7 s ... 1908;
I " .  ■' V.. - ........
K t H  A B ..7 s ...........   1910:
I n , a  A D .,5 s .....................19101

m oagoA Pacldc D iv .,8s .. 1910
Slnsral Point Dlv. 5*____ ..1910
> k L. Hap. Dlv., 5s............. 1921,
**rgo ABonth,, 6*. A sett...1924: 

o. nonv. sink. land, 5«—. .  1916;
Mil, A Kent, main line—6«—.1910 

4 die.AWorw.—30-yeartleb.Ss.-* 321
» scarab* A 1.. 8. 1st, 8a---- 1901
0## M. A Mins.—1st, 7 * ..-1 9 0 7
r * »  Midland—1st, 8 » ....... .1900
hie. A Milwaukee—1st,7s. 1898 ’

•in. A St. p .~ 2d ,?a  —  ..1907
Mil, A Mad.—1st, 6s...........190.5
■n. ('. P. A «t. P .- l s t ,  5». 1909 
•ertbcra 111.—1st, 5 s .. . . . . .  1910 *
Ml!. I -  B.AW .-C0n.d*b.,5*. 1907

Mich. Dlv.. 1st, 0s............ ,1924
Ashland Division—1st, 6s 1925 ’ 131 

• k, R.1.AP—D.M .AF.D.lst As. 1905
it, 2%s................................1905

« i tension. 4s ...........  .1905
•Central! A D«# M,—1st,5 s ..1923 

Uhie.Bt. P.A Minn.-1 s t ,6 » -  1918 ‘ 129
S'. Pant AS. O.—1st, 0*........1919 “

tt**» A W. Tad.—lex, s. 6s. 1919
Gen. st., Os........................ ....1 932

tw o . A Meat. Miob.—5 s__ -1921
Of. flam, A D.—C on.». f., 7a.l905

•4. gold, I V .................... ...1 037
run. n, k  TCn —lsfcgn. 5s, g.1941 

City A 8nb, (Balt,)-1 s t , g „ 5* 1922 
C lcv.A i. A i.'m .-R q .A x d  6s. 1930 
Olev.ACan.—Tr.etf*,forl*t5*. 1917
0 .  0 .0 . A St. u ~ G em , g. 4 s ..1993

Cairo division, 4s..................1939
1 prln it. ACoL Oi v,—Is t.it. As. 1940 
WhReW V*l,T>lv.~l»t,k. 4s, 1840 
MB.Wab.AM. Dlv. —1 «t.g.4-.l991 
in . F,8t. L. A O ,-la t,« .,4a .l938
’nnso! . 6s ........  1920

fMB.«*0.A C t.-C 0B.lat.K.Ss, 1928 
Indians 8. A W,—1st pf.7a.1900 
Ohio led .AW.—1st prsf. 5 a .193H 
Peer. A E ast.-In com e4* -1 9 9 0

C. Ool Cta. A Ind. -1 s t. 7m . 1.1898
•onso', sink. land, 7*........... 1914'

T 5o.A 8pr.-lst,C .aC .A t.7s.l»01 
Olsve. Lorain A Wh, -1st, 5s. 1933 
Clove A Malt. V.—Gold, 5* ..1939
001. MW. let, g., 8s, a sa td ....1936

Tr. oils., con.. As............... ,.1940
Dei, >,«» «. a

Man. 7*............ .....................1907

43%
17is

- r r » .  M" •: N, ■, . 11,r.<•;
Morris *  Esse*—1st, 7 s . . . ,  1914

Bonds, 7a........ .....................1900
V sof 1871............................1901
t it .  eon., guar., 7s............1915

Warren -2 d , 7 s ..................... 1900
D.AH.Can.— Pa.Dlv..ooup.?a.l917 

Albany *  8o*q —l«t,gu.,7s.l906
1st, cons,, guar.. 6a.......... 1906

Rei-s. A Bar. 1st, Kinp., 7s,l»21  
Dasv. Tramway—Cons. 6s, K.1910 

Metropot. Ry.~lst.kU. « .6 » .l9 i l  
Deny. A R. O,—Imp 5s. .. 1928
D»t.M. A M —L. K.t .*„s«r,A .lsni 
Det. A Mack. —1st lien. As,*.. 1995

As, go ld ...................................1998
Brie—1st, ext. st. A s ............... 1947

24, s e e >vle4, 5s ..................1919
rn, extended, A v — ......... .1923
4th, ettPruled, 5s................... 1920
Stl, extended. As. — ...........1928

9% 10%

*94% t 97

100% 101
1C0% 101
103 ... . . .

96 99
101\ 103

87’ “

*101% 104%
*97 1........

*10?% 103%
110 . . . . . .

113 115
107 ... .

100%

100%
92

ICO 101%
102
140 141%
HO ___ _ |
1*40 . . . . . .  1
140 . . . .
140 . . . .
128 5*29

*106
118\

*108% ...
113 _
107
1(15
111%
UH

*114
. . . .

• io s " - H

107
‘ 105%
130% ■**rr

•131
*84 . . . . . . \
•70 . . . . .  i

' I d
. . . . . . |

•129 131 %
*130

118% iYe‘%

I l l ’ s 112*'

* m ' 70
m

*89 m

*85*
....... i
.......1

*100 102%'
u rT
105

2 0 "
— 107%

. . . . .
. . . .

65

....... .......
i l l

113% . . . . . .
145

i i o

m "
118% 119

—
'87%

19 21 1

SECURITIES. Bid. Ask,

140
T06

no
*70

113
88
S3

56»«
10,5
102

*120
125*
iiie*
too
100
107

103%

103

47
102
100
104

88
U2%
120117% 

112%
120 122 
104 107

Erie—(Can,)—
«t„ oon., V., Pd, 7s ...........1920

B. v .  v . A R ._ 1st, 7s.......... 1916
B id, % ft. W .-Worttt. 6s.__ 1908

adPrson—1st, vis. e  i s  ....1909
Hal a ttR .-O s ................... .,1022
Onnl ATmBt.,lst89,0lir’nV.I913 
*»!"■  A st, ones,, 6s,l 921

St. V»n«rai, sr.. “■«................1947
At V s* i»s  1st 6s................... 1923
Wl Co- Bt. 1st, g., at.......... 1930

:E?ans. A Indian,—1st, f>ons..l97S 
Flint A p . Mare.—'Wort,, 6 s ...1920

1 at. non. gold, 5 s ..................1939
Pt. Huron Dlv.—1 st. 5 s — .1939 

: h'a. Oea A Pen.—1st v. 5 s . . . .1918
lat, 1. g.. ext. g., 5s .............. 1930

: 1st eon. g „  5s ...................... .1943
Ft. W. A Rio Gr.—1st, g., 3-4S.1928 
Dal. Har. A San Ant.—1st, 68.1910

2d tnort., 7s.......................... .1905
Ga. A Ala., 1st, pref„ g, 5 s . . .1945 
Da. Car. & Nor.—1st, sa. 5s, g. 1929 
Hoasaumlc—Cone, gold 5b. . . . 1937 
: S . HavsnADerby, Cons.5s..l918 
Hons. A Tex. C .-W aoo*N .7s.l903

1st g., 5s <tnt. gtdj................1937
Con*, g. 6* {tot, gtd)......... ..1912
Debent. 6s, prln, A in;, gtd.1697 
Debent, as, prln. A tut. gtd. 1*97 

Dllnols Centra!—
1st, g.. As ........................ ,..1951
1st. gold, 3 V ........................1951
Gold 4h ..................................1952
2-10 g „  4 s ..............................1901
Cairo Bridge—4s............ ....1 9 5 0
Spring!. Div.—Coup., 6s— .1898
Middle D iv .-R eg ., 5s.......... 1921
a  St. L. A N. O .-T en  1., 79.1897

1st, consol., 7«....................1897 '102%
Gold, 5s, coupon............... 1951
Memp, Dlv., 1st g. As.......1951

Bellv.A 8o. n i„  gu., g., 4 V 1 8 9 7
Ind. Dec. A W.—1st, g., 5«___ 1935
tnd. Uls. A Iowa.—1st, g, As..1939

1st, ext., g. 5s. .................... 1943
Int. A (i. N’ n .-3 d , 4s, g ........1921
Ktog5Co.-F.El.,Xst,5,g.,yn.A.1929 
Lake Erie A West.—2d g „  Ss.1941 

Sortli'n Ohio—1st, gn .g. 58.1945
U  8. A M .8 ou .~ B .*E .-»«w  7#.'98

D et M. A T.—1st, 7s............1906
Lake Shore—Dlv. bonds, 7s. 1999 
Kai. All. A G . K.—lstgo.5e.19B8 
Mshon'g Coal R B .- ls t , 5*. 1934 

Lr!,ighV..N,Y.—1st ga.g.4%s.l940 
I.oh!.-ti V-V Coal—1st 5s,gu.g.l933 
le-iiigli & N, V. -1st, gu. g. 4*.1945 

E lm ir*C..tN .,U t.g.lstpf.6s.l9H
Guar., gold, 5 * ...............1 9 1 4

Utah {.C ar.* West.—IstBs. g.1916 
Little Rock A M.—1st, 5s, * ..1937 
Long Island—

1*1,7*........  1898
Ferry, 1st, g,, 4%s................ 1922
Gold 4*— . ..........  1932
X. r .  A R 'w .y  B .- ls t ,g .  5S.1927

2d mortg.. Inc.............. ....1 927
N.Y.B.A.M.B.—1st con. 5s, g. 1935 
B rook! n AMontao k—lst,6s. 1911

1st, 5 s ..................................1911
No. Shore Br.—1st eon.5s,g.l932 

Ijonls. Evans.* Bt. L.—Con.5s.1939 
Louis. A Nash.—Cecil. Br. 7s..l907 

E. H, A Nash.—1st 6s, g — .1919
FensacOta Division, 6 s........ 1920
8L feints Division, 1st, 6s,..1921

2d. 3*........   1980
washy. A Decstnr—1st,7 s ..1900
d. AW, Aia..............1910
50-year 5«. g...........................1937
Pens. A A t -  1st, 6a, g o l d - .1921
Col;a*, trust, 5s, g ..... ..........1931
UAW. A M .AM .-lBt,g.,4% sl»45 
Wash.Flor.A8.—1st, gh„ 5 s .1937 
8o.A No.Ala., con. gu. g „ 5s.l930 
Kentucky Central—4 *, g .,.1987 
L. A N.— Lon.C.A L .—g. 4%6.1931 

Lob. A JelJ. Btd g« (Id.—G tug,4s -1945 
Louisville Ry—1st, eOD„g,,Se.l930 
Memphis A Chari.—6s, gold . 1924 
Mexican Cent. ConsoL—4s, g.1911

1st, ctms. Income 3s, g .........1939
Mexican Watlv-. -  i I, V., 6*. 1 'i;.r

2d, Income, 6*. “ A " .............. 1917
2d, Income, 6 s ,'' B " ............1917

Michigan Central—
«• ..............................................1909
Coupon, 6s............   1931
Mortgage 4 s..........................1940
Bat.< *.HTg:s. Ut,3srg.gu.l989

Minn. A fct. L.—1st, g. 7 » ......... 1927
low s 1 xtenslfin, lst,7fl.......1909
Southwest Ext.—1st, 7s.......1910
Pad do Ext,—1st, 6 s ............1921

Mo.JK.ATex.—1st, ext., 5s, g.1944 
Mo.K.AT.o(Tex.lst,gu.5s.g,1942 
Kansas City A P .,l9t,4s,g ..l9B 0 
Dal. & Waco—1st, 8b, gu— 1940 

Missouri Faetllc —Trust 5 s - . 1917
l i t  ooU.,5*, g ........................ 1820
dhlle A Ohio—1st ext,, 6s...1927 
8t. L. ACalro—4 s ,g u a r ... ..1931 

Morgan's La. A T,—1st, 6a . . . 1920 
1st, 7s.......................................1918

143

111

115

60%
107

m
103

8EOUB1TXB8.

*142
138%
115
111

107
120
120
HU
98%

*80

103%

105%

30
102
113101

. Y, Central.—Deb. g. 4 a ... .1905 
S . J, Juno—Guar, 1st, 4a ...1986 
Beech O rcek -lst.gold , 4»..1936 
Osw. A Rome—2 d ,5s,g.,gn.lfllr, 
Utica A Bl. Rlv.—la, g „ gu.1922 
N. r. A P u t—1st, g., 4s. gu.1993 

H. Y. N. a .  A H,—1st, rev 4s. 1903

107

103

48

103%
l « l
104%
108%

93

92%

108

110

* 102%
100 - .....

*102%
106%

*80 90
93%

*»7

.......
........ .....

m * *
104

*140*’

*121%
82 82%
60 75

83* 72%
*70 72

•113
83

116 r - r r r,
129

i o T ’ ........
•104
*106% 108
*106“ 108%

W. Y . & Northern—1st, g. 5 s ..1927
N. Y. Snail. *W «et.—2d,'4%a.l937

Terminal, 1st, r. 5 s ............ ’ 943
Wilk.A East— 1st,gta.,g.5s.l942

Northern Pacific—
ST.Paul A N . P —Gen., 6 s ..1923 

Norfolk A South’n—1st, 5s,g .l94i 
N orfolk* West.—General, 6S.1931

New River 1st Ss..................1932
Imp. A E xt.. 6s....... ...............1934
C olConn.STor..lst,gu.g.5s.l922 
Soloto V. A N .E .-1 et,gu, (r.4R. 1989

Ohio A Miss.—Consol. 7s....... 1898
2dconB0l. 7s..........................1911
Sprlng.Div.—1st 7s............... 1905
General 5s...............................1932

Ohio River RR.—1st, 5s..........1936
Gen, g .,5 s ...............................1937

Omaha A 8t. Louis.—1st, 4 s ..1937 
Oregon A Oaitfor.—1st, 5s, g.19'27 
Oregon Short Line—

Utah A North.—let, 7s.........190s
Gold. 5s............. ..................1926

Penn-P.C.GA8t.L.Cn.g.4%sAi 94" 
Do do Series B 1942
D o do Series C 1942
Do do Series D, 4s, 1945

P.O.A8. L.-lat,o. ,78 ................ 1900
Pitts. Ft. W, A C.—1st, 7S...1912

2d, 7 s ..................................1912
3d, 7s— ........................... 1912

Ch.8t.L.AP.—1st,oon.5s,g.-1 9 3 2  
Olev. A P .—Cons,,». fd .. 78.1900

Gen. 4%s, g., “ A " .............1942
Do do Series B 1942

St. L .V .A T. H,—1st,S s .,7 » .1897
2d, guar., 7s........................1898

Gd, R. AI. Ext— 1 b t,4%s,G.g. 1941 
Alleg.Val.—Gen., gu„ la, g.1942 
N.ACuj.Bdg.,g«Q.gu.4%8.g.l945 

Perm.UR. -U t  real.eat g. Is. 1923 
Cle.A Mar’ ts—1st,gn.g.4%9.1935
D. Rlv. K S.A Bdg—lst.gu.g.lA '36 

Peoria A Pek. Union—1st, 68.1921
2d mortg., 4%s...................... 1921

Pitta. Cleve. A To!.—1st, 6s...1922 
Pitta. A L, E r .-2 d  g. 5s, " A ” . 1928
Pitt*. Mo. K. A Y.—1st os......1932
Pitts. Palnsv. A F,—1st, 5 s ... 1916 

; Pitts. Bhen.AL.E.—lstcon.59.1943 
Pitts. A West.—M. 5s, g .1891-1941 
PlttS-VgafnAA.—1st, 58,000.1927 
Rio Grande 80.—1st, g., 3-4s,1940 
8t, L. A. A T. H .-Tarm . 5 s ..l9 1 4

Bellev. A Oar.—1st, 6a......... 1923
Chi.8t.L.APad.—1st,gd.g.os 1917 
St. Louis 80.—1st, g £  g. 48.1931 

do 2d income,5s. 1931
Car. A Shawt.—let g. 4«___1932

«♦. L. A 8. F .-2 d  6s ,g „ ol. A .1906
2d, (Is, g.. Class C ................. 1906
1st, tmst, gold 5s........ ...... 1987
Pt. 8. A V .B . Bg. -1 s t , 68— 1910 
St.LKan.A 8.W.—1st, g.,6s.l91C 

8t Paul City Ry,OOn. 5s, g,..1937
Gold 5s, g u a r .................... ..1987

8t. Paul A Duluth—1st,5s— .1931
2d mortgage 5s.................... .1917

8t Paul Minn A M.— 2d M, 08.1909
Mtoneap. Union—1st 6s___1922
Mont, wm .—1st, guar., 6 s ..1937

1st guar, g, 5s.................... 1937
East. Minn., 1st dlv. 1st 58.1908 
W "n rAHtouxP.—1 st,g,5s.l938 

Ban Fran. A N . P.—1st, g „  5s. 1919 
Sav.Fl.AWest. -1st, con. g.Ss.1934 
8 aboard A Roanoke—1st, 5».192B 

l8e»t.L.8,AEii*t., Istfl8,»«st.pdl931 
‘8outUern—Ala. ‘ ’eat., 1st 6s. 1818 

*U, A Char,—Inoome, 6s— 1900 
Colum. A Green.—1st, 5-6s.l910
E. Tenn.V. A Ga.—Dlvls.Se 1930 
RlolnA Dan.—Ecj. s. f. g. 58.1909

Debcn. 5«, stam ped.........1927
Vii-a Mid.—Serial ser.A, 68.1900

Series B, 6s.......................... 1911
Series 0 ,6 b..........................1910
Berio* D, 4 -5*..................... 1921
Series E, 5 s .........................1928
Series F, 5s..........................1931
Gen.. 5s, guar., stamped .1936 

Wash.O.AW.—1st eur.gu.4s. 1924 
;»unbury A Lewis.—1st, g .,48.1930 
Ter, Asm of at, I..—1st, 4%s.l989

1st, eon. g. 5s.............. 1894-1944
8t»L.Mer,Br.Term„g.5s,gu..l930 

Texas A New Orleans—let.7a.1905
8aolne Division, 1st, 6s.......1912
Consol. 5s, g -----. . . . . . . . . ___ 1943

Tex, A Pae„ K. D.—1st, g, 08,1905 
Third Avenue (N.Yl.- 1st 5a, 1937 
T .A O .a—Kan.A M., Mort. 4s.i990 
Tol. Peo, & W est—1st, g., 4B.T917 
Ulster A Del.—1st, con.,6.,5s. 1928
Union Paolflo— 1st, 6 s .............1896

1st, 6s...................................... 1891
1st, 0s........ .............................1896
Collateral Trust, 6a.............. 190t
Collateral Trust, 5s.............. 1907
Kansas Pacljlo—1st 0 s ,« . . .  189.1 

1st, (is, g ...............................189*
O. -Br. U P- -F .  0., 7s.......... 189*
Atoh. Col. A Pae,—1st, 68— 190.' 
U.P. Lin. A Col,—1st,g „ 5s. 1911

Wabash—Debenture, 8er. A..1935
Debenture, Senes B ............1939
Det. A Ohio. Ext. 1st, 5s, g ,194(
8t L.K.C.AN.—8t.0.Bdge3s.l90> 

West, N.Y.A Pa.—[ncorne 58-1943 
West. Va, 0. A P lttu .-lst, 0s. 191 ‘ 
Wheel.AL,E,—1st. 5«, gold ,..192 f 

Wheeling Div., 1st, 5s, g .-1 9 2 8
Etteneion A Imp, g., 6s.......1931
Is, Cent, Income 5». 1 937

Bid. Ask 
122%

84
108

128
107
123

S4%
101

104

58

117
100
•111
111

102
102

112
80

96

85

101%
e o "

1 1 9 %

140
113"

*32 50

50%
105 • —..a
10T *

. . . . . .
90 .........
90 __ lurl

115
110 . . . . . .
*90 ___
100 . . . . . .
. . . . . . . . . . .

1Y0 " ....... .
104 106
122% ___ _

*123
120

. . . . . .
. . . . . .

*40"
. . . . . .

116 . . . . . .

102 110

—

— ........
110% __ _
106% 109

93 ____ m
105^1

*121 122%
*80 81
70

100%
301 . . . . . .
101 . . . . . .
102
102 105
•83
. . . . .
50
33 3*9
32

. . . . . .
3 2 "
99%

111 ____
—  — 14
‘ 90 94""
72% 75

6 7 "
• No price Friday; tbeae are the latest quotations made this week. F o r  'I la ce lla a e o u a  B o n d * —Bee 3d page preceding.
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1897.

f Maine..............
N. Hampshire.

£■ Verm ont.........
Jf Boston.............
S Mass., other .. 
*  Rhode Island 
g  Connecticut..
1. Total D lv.N o.l

i New York City 
B rooklyn...

3  A lban y .
»  N. York, other 
2 Nfew Jersey... 
B Philadelphia..
• P ittsburg.......

K Penna., other. 
I Total Dlv.No.2
f Delaware . . . .  
1 Baltimore .. .
3 Maryland, oth 

Washington . 
2 Diet. Col., oth

E Virginia.........
I West Virginia 
l Total D ivN o.3
I North Carolina 
| South Carolina
j Savannah___

Georgia, oth..
, F lorida.........
B A labam a___
J Mississippi___
2 New Orleans. 3 Louisiana, oth.
B H ou ston........
j ! Texas, other..
v  A rkansas____

Louisville 
Kentucky, oth. 
Tennessee
Total Dlv.No.4
Cincinnati___
Cleveland . . . .I

3  Ohio, other . . .  
u Indiana
2  Chioago...........E Illinois, other.
.  Detroit............
■ Mlohlg’n, other
• Milwaukee___
E Wisoonsin,oth. 
L Total Div.No.5

Des M oines... 
Iowa, other... 
St.Paul&Minn 
Minnesota, oth

I St. L ouis.........
St.Jo.&Kan.C. 

J  Missouri, oth’r
«  Kansas...........
ft Omaha & Line. 
w Nebraska, oth. 

North Dakota. 
South Dakota. 
Total Div.No.6

f N evada...........
• San Francisco. S California,oth.
• Oregon

l  Total Div-No.7
f A rlion a_____
• C olorado..,,..

a Id ah o............
• M ontana. . . .  
»  New Mexico .
• Oklah’a & I. T

J  U tah......... .
© W yoming..
I Total Div.No.8

£ a
Capital. Surplus.

Deposits. Loans <£ d is­
counts. (Incl’g 

overdrafts.)

Gold and 
gold 0. H. 

certificates.

Oold
Treasury

certificates
Sitver. Silver

Treasury
certific'tes

Ley.tend'rtt 
<& U. S. efts.- 

deposits.Individual. Other.

83
50
49
54

213
57
82

$
11.171.000
5.830.000
6.985.000

50.350.000 
43,963.680 
19,337,050 
22,141,070

$
2,684,233
1,394,463
1,559,756

14,946,579
15,147,822
4,934,671
7,891,049

$
16,169,946
8,922,673
8,857,672

120,065,760
81,943,985
19,326,050
34.972.032

$
174,020
209,208

49.713
170,766
100,025

99,279
236.656

*
22,668,473 
10,755,826 
12.‘ 109,878 

163,526,802 
108,783,762 

34,687,003 
44,398,374

$
960,880
433.662 
492,091

7,177,542
3,261,829

702.662 
1,959,892

$
24,500

2.S90
23,390

1,291,290
189,600
101,020
376,460

$
118,068

79,943
74,588

238,563
572,060
114,525
251,534

$
140,518
102,677

59,066
2,872,397

818,602
204,435
557,782

if
350.592
269,715
227,418

9,081,387
2,350.603

742,950
881,819'

588 159.777,800 48,5'>8,578 290,258.118 1,039,607 396.H30.118 14,988,531 2,009,150, 1,449,281 4,755,387 13,904.484
48

5
6

267
103
41
30

354

48.600.000
1.352.000
1.550.000 

31,769.040
14.445.000
21.915.000
12.300.000 
40,872,890

42.892.000
2.270.000
1.398.000 

10,921,303
8,180,500

14.683.000 
9,670.200

20,986.941

337,515.801
17,227,226

8,398,530
88,946,102
52,947,92'
97.765,654
41,715,423

113,115,343

1,157,483 
199,2-f5 
50,000 

470,98 7 
275,322 
311,672 
201,745 
301,831

381,715,468 
11,240,896 
7,409,055 

90,984,208 
50,072,924 
96,066,920 
44,65 2,853 

110,331,

67,622.169
725,549
490,800

3,897,777
1,864,900
7,954,631
3,294,807
5.657.877

6,618,260
185,000
334,250
531,830
264,290
160,890
398,450
407,780

567,802
94,131
50,195

594,588
358,452
565,601
329,321
897,804

5,742,8 j 2 
743,183 

49,200 
549,546 
973,137 

4,076,105 
1,072,083 
1,352,400

78,230,065
1,253,324

399,230
2.785,181
2,258,659
9,120,224
2,707,4-34
3,665,155

851 172,803,930 111,001,944 757,631,999 2,968,325 792,473,845 91,508,510 8,900,750 3,457,894 14558506 100420222
18
22
46
13

1
35
33

2.093,985
13,243.260

3,811,700
3.075.000 

252,000
4,646,300
3.451.000

952,667 
4,941,625 
1,651.250 
1,439,000 

150,000 
2,859.650 

857,751

5,072,989 
24,203,674 
10,121,682 
13,701,278 

818,186 
14,301,169 
7,774,702

51,551
242,301

50,000
77,146

5,445,983
31,669,823
10,069,056

9,097.672
639,259

14,833,i44
8,494,369

158,520
1,897,512

382,839
783.915
136,289
716,063
428,444

15,600
357,120

24,410
682,750

52,000
26,690
40,260

49,801
134.937

89,922
36,218

4,819
139,574

72,693

139.919 
1.606,424

195,417 
1,046,16 J 

55,382
170.920 

39,898

145,424
2,158,949

363.324
511,061

21,351
888,606
405,722

553,978
100,129

168 30,563,245 12,85 i,943 75.998,680 1,075,105 80,249.706 4,503,612 1,198.830 527,964 3,394,120 4,492,437
27 
16

2
28 
15 
26 
10

7
12

5
197

9
6 

69 
49

2.701.000 
1,890,100

750.000
3.286.000
1.150.000
3.355.000

855.000
2.300.000

860.000
1.150.000 

18,835,000
1.220.000 
3,000,000 
8,8 L7.900 
8,760,000

770.591
762,830
225.000 

1,032.271
463,050
633,512
381,500

2.310,000
368,700
558,800

4,753.463
255,311
651.000 

2,427,145 
1,912,134

5,078,398
3.439,292

560,430
6,118,757
3,966,979
5,706,919
2,204,546

13,815,674
1,837,500
2,269,383

26,718,829
1,811,674
4,173,344

11,701,046
16,587,321

203,368
153,065

89,465
55,232
75,043
93,646

6,564,696 
5,899,964 
1,144,081 
8,236,390 
3,233.263 
6,552,750 
2,426.887 

10,7«4,359 
2,558,85l 
2,018,741 

38,574,055 
2,251,660 
7.067,323 

17,309,827 
19,850,319

369,614 
146,476 

30,090 
321,206 

77,377 
371.500 

83.534 
723,017 

55,278 
328,901 

2,083,563 
84,825 

720,045 
694,368 

l,3M .82 l

1.200
"2 ,6 o6

500
170

37,980
500

177,970

141,779
134,693

26,200
200,735
122,119
169,258 

69,175 
150,150 

93,514 
70,580 

754,191 
43,412 
33,192 

1< 8,424 
312,166

53,007
67,992
43,946
90,759
48,433
77,257

5,068
1,042,214

55,714
149,155
258,434

30,546

212,981
152,423

40,000
383,075
354,656
270,902
197,913

1,737,400
61,938

784,225
1,470,818

74,667
604,594
385,611

1,090,248

50,000
357,445

42,790
497,206
715,617
291,664

134,220
65,640

1,070
5,000

25,630
117,590

92,238
515,391

478 58,910,‘ '00 17,505,3 7 105,990,597 2,624,541 134,473,178 7,441,525 569,470 2,459,588 2,529,254 7,821,451
13
12

223
113

19
200

6
79

5
74

7.800.000
9.550.000 

27,660,967
14.047.000
19.700.000
17.541.000
3.300.000
8.895.000
3.250.000
6.910.000

2.740.000
2.085.000 
7,943,115 
4,652,268 
8,264,900 
6,619,735

605.000 
2,669,290

575.000 
1,824,169

19,779,312
21,842,950
60,947,783
32,382,305
67,158,561
44,401,133

9,899,581
25,843,900
13.773.378

1,326,211 
61,501 

52 2,32. 
248,971 
540,436 
970,424 
298,608 
101,673

22,022,907
27,391,763
65,587,588
30,901,112
82,645,622
44,385,407
14,002,247
25,943,314
15,446,381
19.015,987

1,013,318 
1,517,557 
3,8 36,*69 
3,580,715 

14,372,809 
2.815,303 
1,287,570 
1,529,903 
1,754,664 
1,406,946

300,55u 
241,000 
120.180 
130,170 

2,302,000 
297,630 

13,720 
30,240

101,087
98,033

623,255
392,243
365,360
437,964

92,418
199,246

60,709
162,415

031,736
120,535
381,203
315,805

3,935.903
357,158
194,120
134,974
294,872
144,963

3.425,043
1,041,793
3,407,487
1.672,876

18,155,502.
1,768,693

850,328
769,315

1,168,139
568,83220^241,665. 141,806 23,980

744 118,653,997 37,978,477 321,270,573 4,605,505 347,342.328 33,165,654 3,459,470 2,532,735 6,511,200 32,828,008
4

160
11
60

6
7

50
105

11
94
26
27

800,000
12,220,000
8.300.000
4.865.000
8.400.000
2.650.000
3.765.000 
8,667.100
4.600.000
5.975.000
1.610.000 
1,645,000

221,000
2,868,750
1.346.000 
1,035,219
1.706.000 

580,484 
740,773

1,409,681
360.500

1,111,641
333,457
305,600

1.441,933
23,258,340
16,456,190
14,939,684
19,252,625
12,193,024

7,343,373
16,985,907

8,498,692
9,264,770
4,003,118
3,680,235

2,374,870
23,168,876
17,812,450
13,282,125
29.528,410
14,791,805

7,707,935
17,711,486

9,959,671
11,096,810
4,483,462
2,980,777

189,8S3 
1,501,940 
3,030,891 

967,419 
1,728,878 
1,193,385 

336,288 
1,033,153 
1,626,455 

515,546 
227,285 
321,168

3,220
137,650
15,3>0
16,100

241,590
31,580

7,270
31,320
30,460

1,500
1,260
2,460

20,275
247,427
207,636
119,388

37,343
126,122
102,755
203,273
196,009

94,229
22,063
34,922

17,711
236,500
238,434

75,275
1,001,896

609,516
60,724

122,574
137,611

47,751
4,898

18,097

239,291
797,576
928,806
315,986

5,110,229
1,048,772

286,015
658,969
432,623
252,929
104,816
181,355

163,311
525,761

45,057
554,902
157,777

345,078
431,405

157,957
561 63,517,100 12,019,105 137,317,891 2,381,248 159,901,177 12,672,291 519,710 1,411,447 2,570,980 10,357,367

1
2

30
30
35

82,000
2.500.000
5.050.000
3.020.000
4.388.000

8,000
1,500,000
1,041,450

553,739
705,820

2 L3,573 
5,847,327 

11,134,418 
7,943,563 
8,470,981

2ia,Ss8
7,656,948

10,484,801
6,136,392
6,784,987

10,435
1,605,550
1,757,607
1,486,118
1,574,755

2,814
38,401

145,548
72,740
79,262

168
9,431

49,389
17,862
49,287

1,400
2,080

68,178
45,613

103,303

175,199
159,174
383,625

77,237

20,510
2,080

11.470
98 15,040,000 3,809,009 33,609,862 795,235 31.276,716 6,434,46•> 34,060 338,765 126,137 220,574

5 
41 
10 
21

6 
14 
11 
11

400.000
5.232.000

600.000
2.655.000 

600,000
760.000

1.750.000
860.000

46,500
1,173,103

245,879
397,519

98,600
197,750
397,418
122,650

1,178,372
26,046,486

2,118,775
9,874,236
2,565,856
1,318,467
3,202,238
2,098,413

808,I6n
18,297,288

1,112.274
7,466,452
1,599,789
1,383,918
2,623,770
1,814,991

120,865
4,099,405

230,198
667,645
138,915

56,760
690,734
174,466

17,334
211,660

13,015
89,181
30,700
32,503
17,91/
19,397

19,000
135,940

11,657
35,167

6,163
20,500
36,741

5,795

28,953
1,808,904

46,540
473,568

62,961
64,970
25,294
40,287

474,393
49,333
89,243

182,972

91,440
320

2,000
1,500

105,292 6,290

119 12,857,000 2,8 79,419 48,402,843 901.233 35,006,643 6,178,988 101,550 431,707 2/0 ,963 2,551,477
1,610 632,153,042 246,403,782 1,770,480,563 16.390,859 1.977,553.711 176893606 16,792,990 12,609,381 34626025 172596O20
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Resources. Mil’s Mil's MiVs Mil’s Mill's. MV's MU's Mil’s Mi Mil’s Mi Mil's Mil’s*Mil’s Mill's. Mil’s MU's Mi. Mil's Mil's Mil's Mil's Mil’s Mil'ns. Mil'ns. MU'ns.
.joans .... 164 ‘ 38  2 112 7-4 96  1 447 3 1 7 9*1 1*1 108 2*0 7*1 22'0 274 82*6 14 0 154 2*4 178 29  5 148 10*0 7*7 1 .010 96S 1,978
Bis forcirc. 9 19 *0 ■4 8-2 5*3 3*0 1*0 *1 *9 *3 1*8 5*1 1*6 1*1 1*2 •7 •3 0 2 0 *4 *7 1 63 165 2 2 8
Oth.U. 8. bds 6 •3 'I 1 6 •4 *3 *6 •1 *1 *6 2 2 *1 14 *6 *4 *5 *0 *4 •5 *2 17 16 33
Stks, bds. Ac. 7* 41* 2*1 ‘7 9*7 3 4 2*8 1*0 2*2 -5 3-0 *9 7*1 •1 9 *2 2  0 14 *7 ■0 *8 89 116 20 5
Duefr.bands 46 33 3*6 6*0 23*6 10*1 5*6 3-5 *2 2*3 *5 2'8 8-0 8-8 25*5 4*9 7 0 •9 S'O 6 9 7-8 3-8 •7 2 2 0 22 6 4 4 6
Real estate . 3' 16 *7 •8 4*9 4*u 2*4 11 •1 *7 *2 *2 •7 *7 1*4 •3 •2 *2 *9 1*1 •0 1*5 •4 41 66 107
G.coln A ctf s 9 74 tt •8 S 'l 3-7 2*3 1*5 *9 *5 *7 1*3 1-8 16 7 13 1*8 *2 3-0 2 0 1*2 17 1*0 135 59 194
Sll.colnActfs 3 6 •8 •1 4*6 14 1*7 1*1 •1 1*2 *2 •7 *2 4 3 *3 •4 'll 1*3 *7 *3 •1 2 9 1 8 47
L.tend noteB 7 4 9 1*3 •4 2-5 2-7 *6 *5 1*4 *8 •6 2*7 1*0 148 *8 1*2 *2 *9 2*6 1 0 *4 93 34 127
U.S.ctfs.dep. 2 29 6-6 1*5 •1 *8 *7 3 3 2*5 47 4 7
Nat.bk notes 1 1 •2 •1 ‘4 *4 *3 . . . . •1 •1 •1 4 •2 2 3 •2 •1 •3 *3 2 *1 8 13 21
Cl’r’gH.exeh 10 55 *7 •1 6*9 2*4 1'7 *2 *6 *4 •2 4 7 *3 *3 *1 *8 1*0 *4 5 J 86 3 8 9
Oth. res’ces. *4* 5 3 •1 2*3 11 •6 *3 •is •1 3 1*3 *0 *2 •1 *2 *4 *1 2 *4 16 25 41

Totals...... 263 716 2 2 7 16*5 175*5 79  0 514 19 9 1*9 21*5 4*6 14 5 500 4 2  9 165 8 24*2 ■28-5 4'7 362 51-3 IS 4 2 0 5 11*7 1,854 1 .7 0* 3 ,563
Liabilities.

Capital........ 30 49 1*4 1*6 21*» 12 3 13 2 3*1 *8 2*3 1*1 3-0 7*8 9 5 19 7 3 3 3*2 *8 8-3 »l 2 7 4*6 2*5 2 3 0 4 0 2 6 3 2
Surplus fund 15 43 23 14 14  7 9 ? 4*9 1*4 *2 2*3 •ft *7 2*7 2*1 S3 *0 0 •2 1*3 1 7 *0 *3 1*5 116 130 2 4 6
Undl. profits 6 17 *4 •2 2*0 1*7 1*0 *3 ‘1 *3 *2 1 0 •0 1*8 *3 2 *1 1-2 0 *2 1 1 37 47 8 4
Circulation.. 8 ' 14 •6 *3 7*1 4*7 2*cl ‘7 *1 8 •1 1*4 4*5 1*3 •6 *9 •6 *2 *4 1 7 3 "7 *1 52 145 197
Duetodep’rs 120* 330 17*4 8*5 98*1 41*9 24 5 1 3*8 •(i 13*8 2*3 4*6 21 2 21 9 67*7 10 2 19*2 1*5 17*0 19 8 124 8*9 60 89 0 897 1.787
Due to banks « 3 433 6 4 5 30  7 9 2 7 7 6 *1 1 9 *4 4-6 12 1 6 2 6 7 0 S-s 4-7 1*9 7*9 19 1 12 2 5*8 1*5 5 2 4 73 597
Ot ler . acs. 1* 1 •1 •1 *5 *1 *7 1*3 •1 . . . ■1 5 15 20

Totals.. 263- 716- 22*7 « s 1 75*5 79*-' 54 4 19*9 1*9 *1 5 4*6 1 4 5 50*0 42*9 165 8 24*2 28*5 4 7 3 6  2 51 3 28*4 20*5 117 1.854 1.7 00 3 .5 63
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RAILROAD EARNINGS.

The following table shows the gross earnings of every 
s t e a m  railroad from which regular weekly or monthly returns 
c a n  be obtained. The first tw o columns o f figures give the 
gross earnings for the latest week or month, a n d  the last two 
oolumns the earnings for the period from January 1 to and 
Including such latest week or month.

The returns o f  the street railw ays are brought together sep 
arM t u on  a  subsequent pa ge.

Roads.
Latest Grots Earnings.

WeekorMo 1897. 1898.
Jan. 1 to Latest Date.

1897. 1896.
S * 8 , 8

Adirondack.......July............ ! 15,072 17.851 115,353; 107.880
Ala. Gt. South.. 2dwk Sept. 38,925 28,479 1.083,053. 984,311
Ala. M idland ... July..........  5s,8 (.9 4(5,772 301,007 350,907
Ala. N. O .T'-t. A Pae. June.

» .  Orl.A N. B. tthwk Aug 38,000 3(5,000 919,989 815,008
Ala. A Vicksb. tthwk All,' 20.000 20,000 302,380 331,590
V teka.8b .A P  tthwk Atlg 21,000 21,000 332.504 333,952

Allegheny V*U. July.........- 218.081 2 0 4 .-W 1.360,8 Id 1,355.903
Ann A rbor.........-3d wkSept 22.694 21,813- 912.130 838,545
Ark. M idland..-’JiU*..........  7.909 7,000 52,436 49,809
Ateb.T .&  8-Fe e July........... 2,594,231 2,364,438 17,028,291 15,954,670
Atlanta A Char. Juiie ......... 120,9-5 102,069 808,939 696.310
Atlanta A W. p  July..........  40,525 38.413 301,558 279,430
Atlan. A  Dan v . . 2d*wk Sept. 11,100 11,078 367.275 371,218
Aiuttn * > " » ( ' (  J u iy .........  8,865 20,984 93.185' 141,502
BalfcChM.A All- A pril........  32.700 35.553 108,505 112,777
Balt, A Ohio......Ju ly ............2,180,207 2,188,298 11,248,977 13,610,919
B&l- A O. Sou’ «  ■ ‘JdwkSept. 131,222 120,751 4.351,571 1.263,163
Bath A Ham’ ndj July..........  2,169 1,957 12,350 12,348
Sir. A Atlantic. Angtt-t . . .  1.979 2.110 13,092 13.955
BWHMW'kAWeM July........... 50,934 52,594 324.744 352,310
Buffi Roeb. A Pill 2d ark Sept. 04.430 66,293, 3,201,247. 2,285,629
Buffalo A t5u»<j„ .U lru j . . .  58,240 40,654 3 8,808 321,734
Bar e . Rap. A N. •*) wk -apt. 104,5*9 86,588 a,759.9 -2 2,981,708
O MtadfanPaelUfl s lw k S e p t; 445.00---. --------- ’  • — . <*■>'’  ---------—
Gar, M idland... July____3.418
Cent, o l Georg!* 2<lwk Sent. 111,652
Central o f N. J. Angtbst...... 1.274,703 1.183,195 8,040,730
Central Paolfle. Ju ly ..........J ,4 0 0 .'7 8  1,109,648' 7,218.043
CiutrlesCnASav. July........ 39366  32,875 389,497
Char, it W. fSw, M ay..........  50,291 38,935.- .........
CUBA A  O h io .... JdwkSepf. 2 06,980 201,Oat -7,710,811 _________
Chiu. Bur. A o . o  Ju ly ..........  3,048,098.2,753,350 19,094,906 18,345.-108
Okie. A  Eaat.IU. 2dwk Sent. 71,580 71.216 2,638,620 2,634,098
■Ohio. Gfe Weafu.Sd wkSept., 114,843 91,924 3/(04,857 3,343,365
CWO. tod. A t ..!2 d w k s«p t.: 69,645 39,323   .................
Chte.MU.A8e.-P. JdwkSept 720,434 642,794 31,424,009 21,664,252 
Ohlo.AN’thWn. Angurf . . .  3,126.123 2,750,713 20,U,6,9t5 21,099,113 
Chlc.Peo.A8t.l- August . . .  65,235 76.570 516,002. 595,585
Ohio. P. x L A P  AugU rt.... 1,783,765 1,407,955 10,078,751 9,847.308
Ohlc.St-P.M.AO. July ........  657,115 598,376 4,103,981 4,085.309
<3hlc.Trr.Tr.BR. August___ 87,808
~ ' - - - - -  - ............... 35.305

R o ad s .
Latest Gross Earnings. Jon. 1 to Latest Date,

Week or Mo 1897. 1896. 1897. 1896.

flnteroe. (M ei.)
Iowa Central...
Iron R ailw ay.. - 
Jack. T. A K. W. 
Kanawha&Mieb 
K,C.F.8eottAM,
K. C.Mem. A Blr.
Kan. C. N. W ___
Kan.City A Om.
KM. Pitts. A G . .
Kan.C. Sub. Belt 
Keokuk & West.
L. Erie All A So.
L. Erie & West.
Lehigh & H ud..
Lehigh Val.RR.
Leh. V. Coal C o,
Lex* gton& East,
Long Island —
Los Ang. Term 
Umla.Ev.ASt.L 
Lou. H. A St. L. 
Loulav.AIfasht'.
M aeon& Birin..
M&jiistiqu©
Metnphls&Chai ladwkSopt 
M exican  Cent- ‘JdwkSept.

Wk Sept. 4 48,400
3dwkSept. 37,910
August___ 3,392
July..........  20,179
2d wk Sept. 8,971
2d wk Sept. 89,567
2d wk Sept. 21,903
A ugu st.... 34,677
2d wk Sept. 4,752
3d wk Sept. 61,198
3d wkSept 14,215
IstwkSepti 10.052
August------! 3,536
2d wkSe.pt.: 71,662
August----  34,285
July.......... .1,007,170
July..........  1,455,761
July............ ! 16.715
August____; 526,694
August___ i 13,309
2dwkSept.[ 
••Mwkdept.
2d wkSept,:
August___ I
August___

32,309
13,544

4 4 2 /6 5
4,031

10.061
28.877

199,515

,493 29,937
109,274 3/1*29,920
433.00-. 14,971,896 13,694,713~ inot mm a o «  29 gS8

3.390.902 
8,115,144 
8,729,610 

356,829
I2 U 3 7

Ohio. A W. Mich, 2dwk Bent................
Choc. Ok.A Gut! Ju ly..........  102,557
Ola.Ga. A  Port* March....... 41186
a n .  N.O. A T . P .: August.. .. 30-4,707
Clev.Cm i.ASo,, -JdwkSept. 9,012 
<a,Ctn.Ch.A8t.L 24wkSept.' 277,898 

Peo. & K aafn. JdwkSept 40,082 
<31. Lor. A W heel' 2dwk Step Li 22.315 
Col, Midland—  A ugust.... 167,892 
OoL H. V, A To!. A ugust... 147.452
CSoLARedMouat July..........  6,841
Col.Sand'y A  H. .1 w*» June 40,96* 
Ooin»» & Lake.. A ugust.... 2.4CK)
C rystal........... J u n e .........  1,215
O u ubT d  Valley July..........  61,995
D«nv. A  RJo G r. id  wk Sept, 163,600 
Oe* M. A Kan.C latwkSept 2,907
Oeo. k S . i f f  August___ 40,129;
DevG.Rap.AW , 2(1 WkSept. 2 ',832  
P e t  ALlm aN a.VdwkSepf. 8,674
P et.A  Mackinac July.......... 38,620
Xhilnth8.3.AA tl. 2d wk Sent. 35,764 
BlglnJoLAEaen A ugust.... 97,768

July.........2,850,894 2,635,533 17,747,003 17,366,530JBrle _________ ____
Karek* Springs July..........  ' 7 ll 11
By»M.Afn,-rplls 2dwkffept. 0,545
Bran*. .* R !eV . 3dwk An*. 1.360
■raner. A  T. H . 2dwkSept- 30.060
Fitchburg............ Inly..........  629,804
r ite t. A P.Marq. JdwkSept. 57,191
Fis.Cetit. A  Fen. gdwkSept- . *4,656
FkW’thAlMn.C. -JdwkSept. 26.744
Ft. W. A  Rio Or. lstw k Sept 7,963
Gad*. *  Att. C. August. . . .  027
Georgia KR....... :3dw*8ept- 37,-589
Georgia *  A la.. 2.1 whSept. 22,251
Ga-Car'i* A So. Ju ly .......58,207

40,193
65,010 

4.721 
265,500 

15,507 
S3 9,213 
34.861 
24,615 

136,649 
198,587

49,826-
3,000
1,054

72.518
142,600

2,506
82,433
25,833;

34,5«0
35,553

114,154

584,49" 
12,049 

2,330.5 15 
422,318 

9,325,055

837.813
1,116,367
1,419,558'

71,836
348,874

13,355:
5,053

422.210,

558,752
13,580

2,194,6-27
483/ 35 

9,0*20,580
956,209

1,222,186
1,624,435

342,009 
10,691 

(1,2*1 
163,118 

5,030,230 6,129,153
100,599,
268,38*2.

70,817
282,500

302.815
1,101,442!

753,196
292,968

1,460,618
803,872

Geo. go. A F la .. August 
Or. Rap. A ln d .. 2dw*H*pt. 

dr,. K. *  F t .2 d w k .« e p t .  
Traverse C ity. cj<lwk Scot 
Mna. G. K, A I  jk'dwh Sept- 

Tot. all Una* 2dwk Sept , 
Gr.Tr" nk SyaVru: 2,4 w k Sept. 

Chic A Or. Tr f lstwk Sept 
LetJir.H .AM . lstwk Sept 
On-Sag. A  Mao llstw k  Sept; 
ToLSS. A  Musk ;: atwk Sept: 

Great Nortli'tt- I 
St, P.M. A M. A u g u st.... 
S u t e f  M inn..{August.... 
M ontan jiCent. \ A ukukt.. , . :  

T6L*y*t*w .; August. . . .  
OTfB'aint AK.C-, J A tigiikt.,..

■ Gulf A  Chicago : August. . . .
H«o*.Tun.A WU. Angtnt___
H'.um.A T e t .O i July ..........
Illinois C enitaii! Angitst. ,  
lad.Dee..A West 3wls.Aug.
lad. 111. A Iow a Jrtjy____ __
In,A O t. !4ort(i'ti.(dwk Sept.

72,430
39,792

7,883: 
538! 

2,980 
51,199 

557,705 
6 7 /4 1  
24,391 

2/421 
2,300:

5,869
5.951
*2,451

20,260
610,861

47,634
35,730 
22,210 

6,940; 
847; 

33,211 
20,478: 
57,831 
74,104 
38,760 
7,488 

7«7 
2,934

35*919 
191,750 

51,713. 
743,540 

3,968.772

35,88*2 
*208,876

73,051
750,004

4,132,468
1,8*2,209 1,841,949 
1,701,792 1,519,235

751,500! 007,651
190,460 190,656

5,730 7,209
1,000,863 969,002

700,721 536,576
49 4,731 420,635
555,979 579,908

1,337,465. 1,398,302 
276,509' 288,160

26,770 34,627
78,737: 89,1*20

47,969 1,719.4"! 1,810,200 
521,580 15,502*088 15,288,130 

60,281 2,041,718 2,138,570 
31,835 060,985 025,020

2,271 75,802 87,187
2,099 71,728 52,324

1.451,631 1,368,370 9,020.64.. 9,008,346
154.318 174,740 989,*74 1,092,218
171,630 107,187 1,299,223 1,285,419

1,777,585 1,710,397 11,315,740 1138&988 
12,150 8,845 82.703 57,407
3,785 3,447 27,334 24,451
5*828; 4,800 35.454; 35,772

208,922 202,030 1,533.791: 1.311,800
12162001 11860003 *1*805115 (13603535

33*286 26,620..................... * . . . . . . . .
51,935 54.310 448,007 436,280
05,900 102,800 2.317.513' 2,168,709

iMex. National.iildwkSapt..
)1m . Northern. July...........i
1 Mexican R'way wk. -ept.-t;
Mexican So....... I lstwk Sept
Mlnneap.ASM. >3dwk8ept. 
M-8t..P.&.St.M. ;2dwk Sept. - 
Mo. Kan. A Lex  J 2d wkSept.’ 
Mo.Pao.AIron.M dwkSept. 

Central Br’oh. 3<lwk Sept.:
Total............ ,-idwkSept.

M obile* Blrm.. lstw k Sept
M obi is & Ohio.. i A ugnst___
M o n t*  Mex-Gli July*..........
Nash. Ch.dk 8 L L.! August___
NeL A Ft. Sh'p'a Ju ly ..........
Nevada CentraLJune.........
S .T .C .&  H. R .. August . . .  
N. V. OnL *  W .. -JdwkSept,
N.Y.Suaq.* IV.. !Julv..........
N orfo lk *  week,! 2d wkSept.
Northee’niUa.i Ju n e .........
Northee’n (8. C -liM ay.. . . . . .
Nortb'n Central Ju ly ..........
North'u Fsclfio j.lwk Sept. 
O oon ee*  Wert. June . . . . . .
Ohio River.........j-JdwkSein.
OhioRlv.AChaa August ..
OMo Southern.. August___
Oregon Imp. Co. J uly

Mexican Inter'1.. .Inly..........  240,045------- ----  _ . 90,104
29,094! 
75,000 
10,230 
17,271 
91,677 

296,956
514.000 

23,00.
537.001 

5,527
311,806 
114,722 
490,718 

. 14,941
3,987 

4,272,138 . 
82,434 

197,487 
272,708 

•1,075 
45,870 

547,096 
5*9,455 

.2,834

$ 2 8 8  
45,602 

380,382 
568,075 
559,342 
330.057

0r6g.RR.ANav- Vugust.
Ore*. Sh. Lino..'.July......
Paoilio Mall___ J u ly ....
Fonn*yivania.j J u ly . ........ is,480.395
PoonaDec.AEv wk.St-pt. 19,202
Petersburg........ July............  43.358
PldlA A E rto ,.. . ,J u ly .. . . . . .  391.338
Pbila. A Read.. Ju ly .......... 1.916.595

Coal A lr .C o .. Ju ly..........  2 075 7 58
T o t  both Co's 'Ju ly ..........  3.992,353

Pb.Read.AN.iS. 
P1UL Wllm. A B. 
Pitta.C.C.A8LL. 
Pitta. Lsab.A'V'n 
Pltt9.Bea.AL. E. 
Plttab. A Wea'n 

PltU. Cl. AT. 11. 
Pitta. Pm A F- 
Totai system. 

PHt.Young.A A.
Sm m v  O.A K.O.

ioh.Fr'ksb At*. 
Rich. A i'etersb

J uly
July , 
August—
August___
August___
2(lw k-c:.:
2d wkSept. 
IdwkSopt. 
2(1 WkSept.
August—  
2dwk Sept.
J u ly .,.......
Ju ly ..........

Rio Gr. South’n. 2d  wk Sept.
3d wkSept. 
2d wkSept. 
J u ly . . . . . . .
August----
July..........
2d wkSept.
August___
July..........
August___

Kio Gpde West 
St.Jog. A Gr. I . . .
8LL. Cli.A 8t. P,
8t.L.Ken’otA8o.
St.L.ASan Fran.
St-L. Southwest.
St. Paul A Dul..
3an Ant. & A. P ,
SanFran. A N.P.
Sav. r'ia.AW'ost. July 
Seab'd & R’uke.'July 
8her.Bhrev,ASo.jlthwk Aug
SILSpre.O, A G. Juiy..........
S ilverton.......... 'August___
So.Haven AEasP August 
So. Pacific Oo, -

Gal.Har.A 8.A July..........  340,702
Louis'a. West. Ju ly .......... ; 70,587
Morgan’xLAT. | J ulyV V T v M..,  Unit

57.1(4
748,978

1,322.494
2.464

59.532
34.673
17,653
60l731

173,321
18.03,
57.977
26,853

7,005
09,600
24,300
22,859

5,105
529.405
104,500
137.543
139.875

83.318
255,464

i f e
14,008

6,000
3,272

S
42,100
32,938

3,197
22,329

7,263
78,274
25,980
25,783

2,585
17,460

6,111
7,697
3,716

67,529
34,180

1,728,037
1,336,850

17.388
509,601

9,420
32,182
10,095

398,650
4,815

13,841
24,778

208,143
235,401
103,459

60,634
70.000 
11,213 
40,194 
84,605

291,040
403,00b

12.000
415,00i>

6,044
279,137

90,961
401,020

1,753,283
1,161,923

23,642
185,490
361,440

3,210,246
786,690
220,877
153,489

1,529,903
364,312
268.991

41.552
2,374,791

234,910

121,527
2,694,664

61,477
991,322
330,792

14,198,440
37,304
80,258

922,599
8,921,053
1,782,811
4,147,241

336.308
2,5-17,492

492,090
1,406,409
2,395,722
7,278,585

16.395.000 
773,000

17.168.000 
198,481

2,488,280
797,534

3,521,098
87,251
17,630

29,118,316
2,711,646
1,200,887
7,48*2,011

27,878
3,574,087

12,357,872
17,133

089 839 
115,743 
403,899 

1,983,979 
2,975,693 
3,205,347 
2,019.180 

33,009,970 
030,258 
355,070 

2,256,445. 
11,343,832

,687 
3,815,919 

76,746 
198,788 
214,033 

3,738 
4*2,717 

493,163 
402,700 

2,605 
21,089 
13,428 
53,538 

290,193 
344,170 
489,138 
292.245 

5,258,595 
20 ,01*2 
43,083 

304.778 
1.75*2.813 
2 028 205' l l ,  141,409 
3,781.01S;22,4S5,261

$
1,524,707 
1,256,237 

31,238 
192,556 
318,073 

2,989,048 
7 0,818 
173,878 

69,256 
509,248 
2? 7,604 
267.200 

37,997 
2,380,P44 

261,807

124,554
2,688,513

62,635
1,070,641

327,137
13,742,047

36,795
93,479

832,459
6,930,500
1,691,017
3,404,891

478,507
2,062,074

301,200
3,370,660
2.437,197
7,520,43*5

15,173,818
5X2,363

15,036,681
181,843

2,272,628
665,389

3,258,585

409,860 
24,344 

126 674
N .Y.T. A M ex.'Ju ly.........
Tex. AN. O rL.'July.........,
AtLProp’tes.b J u ly . ..----- S83 703
Pacific system July........... 3,209,567

Total of all./ July.......... 14,522.208
So. Pae. o f Oal. Ju ly ..........  093 000
So.Pao.ofArii Ju ly.......... I 170,034

ty.......... I 0 1.385
NorthernKy.. J u ly ......... ! 220,496

Southern R y___2d wkSept. 404,979
8pok.F*lsANor. July.......... j 53,410
8tonyCl.A0.M t. July.......... 1 7,498
Summit Branch. May..........  66,319

Lyk.Val. Coal. M ay..........  67,049
Tot.T both Oo’s August—  141,707

Texas Central.. SdWkjSept. 7,348 
Texas A Pacific. 3dw kSept 155,168
Tex.H.V.A N. W. May..........  2,085
Tol.&OUioCent IstwkSept 23,209
Tol, P. A- West.. 2dWkSept. 23.250
Tol. St. L. A  K.O. *2d wk Sept. 46,756
Onion Pacific—

Onion P. R R .. Ju ly ..........  1,307,204
Cent.Branch™ 3d wkSept.! 23,000)

60,790 
815,778 

1,199,935 
3.846 

66,940 
29,848 
11,701 

7,317 
48,860 

132,125 
10,264 
55,820 
31,634 

9.858 
49,306 
14,000 
25,736 

3,483 
489,069 
100,100 
139.400 
120,786 

76,5701 
234,521- 

59,004 
0,340 

13,594 
8.307 
4,181

354,570 
59,453 

3*29,757 
15,008 

107.018 
872,056 

2,703,401 
3,817,528 

833.551 
147,651 
74,427 

203,209 
379.455 

40.800 
9,326 

79,282 
66,881 

117.958 
10.176 

145,173 
*2,564

345,021
9,349.727 

27,950 
385,994 

1,138,242 
583.092 
230,285 

1,958,2 9 
009,505 
233,563 
430,324 
205,372 
254.082 

1,945,592 
749,003 
164,363 
36,378 

3,400,893 
2,950,306 

8'; 9,315 
1,043,023 

505.631 
1,990,169

14,996 
28,437,972 

2,074,475 
1,*230,733 
7,800,518 

28,921
3,448,791 

12,245,961 
16,767 

684,492 
115,788 
401,511 

1,877,436 
2,651,803 
3,047,770 
2,282.413 

35,563,870 
598,864 
345,348 

2,282,651 
11,569.818 
12,404,198 
23,973,816 

388,591
9,698,633 

27,895 
438,271 

1,223,893 
550.378 
267,819 

2,042,090 
987,784 
214,503 
442,509 
210,022 
321,628 

1,67 ,908 
445,958 
102,440

3,407,725 
3,056 717 

897,126 
936,670 
491 976 

1,999,981
163 396 
115,497

16,953
2,491,554 

559.633 
2,005,137 

161.048 
879.833 

7,055,292 
18.140,375 
26,941,836 

5,493.161 
1,429.840 

782,174 
1.184,416 

13,090,187 
309,454 

17,311 
333.862 
330,619 

1,088,846 
152,233 

4,501,328 
13,190

33,980; 1,059,084
22,228
41,429

1,248,27-
1 2 /~

A chJA JA W  | J'l l y ..........  44,807) 25,442) 254,606

,274
,000]
,442]

622.328
1,543,703
8,120,519

773,000

155 697 
124,006

16,806
2,737,525 

493,683 
2,030,612 

110 526 
740,042 

6,784,418 
17,489,467 
26,023,564 

5,041.339 
1,315,794 

603,230 
1,163 185 

12,433.141 
228.600 

20,785 
404.815 
370,627 

1,182,008 
161,511 

4,141,822 
12.620 

1,195,786 
667,778 

1,444,959
7,409,814

512,863
171,084
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Latest Gross Ear Unys. Jan. 1 to Latest Date.

Iw eekorilo  1897. 1896. 1897. | 1896.
Roads.

Un.Pae.—(Oon.) 
Cen.Br.&L'dL 

GPd total 
Un.P.Den.&G..
Wabash.............
Waoo&Nortlnv 
W. Jersey tfeSeu’e 
W.V.Cen APitst* 
WestVa.A Pitts. 
Western o f Ala. 
West. N. Y.<fePa. 
Wheel. & L. Erie 
Wil. Col. AAutf 
Wisconsin Cent. 
Wrl^htsv.&Ten 
York Southern

Ju ly ... 
I.Tuly... 
Lstwk Sept 
3d wkSept. 
Ju ly ...
Jul y __
May__

I Ju n e ... 
Ju ly .... 
2dwk Sept 
>2dwkSept
May.........
*2d wkSept 
(June...
J u ly ...

*
91,801

1,642.413
73.172

271,69-!
1 *,708 

334,173 
98,247 
33.587 
42.138 
71,000 
18,198 
40,(577 

113,5 9 
5,826 
5,187

60,934 
1,427,51* 

59,187 
239,4 >7 

13,944 
379,829 

98,155 
35,087 
40,^00 
66,2001 
23,4211 
40,513 
83 4001 

5,045! 
5,572

570.494
9,(543.905
2,203,506
8,4-4,36

111,227
1,361,302

455,772
185,353
342,791

1,994,865
675,568

3,026,379 3,0 2,108
38,935
36,244

400,258
8,558.101
1,972.053
8.674,99*

118,240
1,449,021

472,875
191,837
298,047

2,089.434
938,170

1 si o f September

Previously rep’d(75 r’dat
Georgia_____________ ...
Georgia A Alabama........ 1
[nternceanio.................. .
bullin'. Evansv. A St L.
Mexican Kailway............
Mexican Southern..........
Peoria w Eastern....... .
Texas Central , . . .
Uu. Pac. Den. & Gulf___j

ToTal 18 1 roadsi . . .  . 
Net increase (9-12 n. o.l..

1897. 1896. Increase. Decrease.
* *

7,72?,287 7,030,857 764,532 71.902
30,691 32,955 2.264
19.727 19.04 68 J
48.400 42.100 6.3 00
2 (.716 35.0 8 5,32 z
7\00 70,( 0 ■ 5,090
10,230 11,213 93 1
36,326 3 4.861 1,465

“ l,8134,613 0,4*6 __
73.172 59.187 13,955 ...........

8,031,192 7,341,511 791,96 » 
709.6 ? 1

82,28 l

44,768
35.947

* Figures given do notinclude Oregon lty. A Nav., Un. Pac. Denver & 
Gulf, Denver Lcailvllle A Gunnison, Montana Union and Leavenworth 
Topeka & Southwestern, a These figures include resultson leased lines.

b Includes earnings from ferries, etc., not given separately, t Mexi­
can currency, c Includes only half o f lines in whioh Union Pacific has 
a half interest.

d luoludes operations o f the Chic. Burlington A Northern In both 
years.

$ Covers results o f Hues directly operated east ot Pittsburg, 
t Chesapeake Ohio & So’western included, beginning with July, and 

Ohio Valley, beginning with August, but both roads for this year only.
e Figures" from  July I include results on A. T. & 8. Fe, Gulf Col. A 

8. Fe, 8. Fe Pacific (old Atlautio A Pacific) and So. Cal. Ry. Results 
on Bonora Ry. and New M exico A Arizona R y „ formerly included, are 
excluded after July 1.

Latest Gross Earnings by Weeks —The latest weekly earn­
ings in the foregoing are separately summed up as follows: 

For the second week of Sep ember our preliminary statement 
covers 76 roads, and shows 12‘84 per cent increase in the 
aggregate over the same week last year.

2d week o f  September.

Alabama Gt. Southern...
Ann A r b o r .......................
Atlantic A Danville-----
Balt. & Ohio Southwest . 
Bnflalo Roch. A Plttsb’g 
Burl. Ced. Ran. A Noith.
Canadian Paclflo............
Central o f Georgia.........
Chesapeake & Ohio.......
O leave a  East. Illinois
Chic. Great Western......
Chic.Indisnap.& Louisv. 
Chicago Milw. A 81. Paul 
OhloaeoAWest Mlohlgar 
Clev. Canton A 8outh'n.. 
CJlev. Oin. Ohio. A 8t. L ..

Peoria A E astern...  
Clev. Lorain A Wheel’g .. 
Denver A Rio Grande.. 
Det. Gd. Rapids A West. 
Duluth 8o. Shore A A tl.. 
Evansv. A Indianapolis.. 
Evansv. A  Terre Haute.. 
Fla. Cent. A Peninsular. 
Flint A Pere Marquette.. 
Ft.Worth A Denver CSty.
Georgia..........................
Georgia A Alabama .. 
Grand Rapids A  Indiana. 

Cin. Rich. A  Ft. Wayne
Ti averse City............
Mnsk Gr. Rap. A Ind..

Grand Trank.................~
Chic. A Gtand Trunk
Det. Gd. H. A M ..........

International A G t. No.. 
Interoceanio (Mex.l. . . . .
Iow a Central............ ......
K anaw ha* M iohigan.... 
Kan. City Ft. 8. A Mem.. 
Kan. City Mem. A Blrm. 
Kansas City A Omaha ... 
Kan. City Plttsb. A Gulf
Kan. City Sub, Belt.......
Lake Erie A Western......
Lonlsv. Evansv. A 8t. L 
Louisville Hend.A 8t.L .. 
Lonlsvllle A N ashville... 
Memphis A Charleston..
Mexican Central..............
Mexican National...........
Minneapolis A St. Louis. 
Minn. St. P. A Ste. 8. M..
Mo. Kansas A Texas____
Mo. PaolUo A Ire 1 M t___

Central Bran oh.. .........
N. Y. Ontario A Western
Norfolk A Western........
Northern Pacitio............ .
Ohio River............ ..........
Peoria Dee. A E vansv... 
Pittsburg *  W sstern... 
Quinoy Omaba & Kan. C.
Rio Grande Southern___
«1o Grande Western.......
Bt. Joseph A Gd. Island.. 
8t. Louis Southwestern.. 
Southern Railway. . . . . . .
Texas Central.......... .......
Texas A PaolUo ....... .
Toledo Peoria A West'n . 
Toledo St. L. A Kan.City.
Wabash............ .
Western N. V. A Penn... 
Wheeling A Lake E rie... 
Wisconsin Central...........

Net increase (1 "84  p.o.)

1897. 1896. Increase.

$ $ *
36,625 28,478- 8,147
23,340 22,481 859
11,lot 11.97s*

131,222 U 0.7 51 10,471
64.43* 66.293

104,55P 86,528 18,031
4 85,000 433,000 52,000
111,852 109,274 2,578
206,980 201,081 5,899

71.581 74,216
127.340 9-,300 29,040

69,645 59,3 ’ 8 10,322
714,130 624,44- 89,282

35,-05 40,193
9,642 15,507

277.896 259,213 i8,6S5
40,082 34.861 5,221
22,315 24,015

169,400 144,900 24,500
28.832 25,833 2,999
35,-764 35,553 211

6,545 5,951 594
30.660 20,200 10,400
44.656 35,730 8,92b
57.191 47.654 9.537
26.744 22,210 4,534
37.589 35,211 2.37>*
22,251 20.478 1.773
39,792 36,760 3,032

7.883 7,488 395
53# 737

2.986 2.934 o2
557*795 521,580 36,215

95,900 102,800
86.023 82,426 3.597
40,870 32,274 8,596

8.97! 7,263 1,708
89,567 78.274 11.293
21,903 25.980

4,752 2,595 2,167
59,989 16.589 43,400
18.218 12*520 5.698
71.662 67,529 4,133
32,309 82.182 127
13,54'* 10,095 3,453

442,865 398.650 44.215
28,877 24,778 4,099

199,515 203,143
96,104 103,459
48.865 44,262 4,603
91,677 84,' 63 7,012

296.956 291,040 5.916j
532,000 403,000 129,000

29.000 14.000 15,000!
82.434 ,76.746 5,6881

272.7C8 214,03 * 58.675j
529,455 402,700 126.755,

24,020 21,089 2,931
19.202 20.012
60,731 48,866 11,865,
18.037 10.264 7,773|
7,005 9,858

68,100 54,800 13.300
24,300 14,600 9,700i

104.500 100,100 4,400
414.979 379,455 35,524;

7,348 10.176
155,474 154,995 479
23,250 22,2*6 1,024;
46,756 41,429 5.3271

274,505 245,790 2s,715
71,000 66,20 : 4,80a ;
18,198 23,421

113,579 83,400 30,179!
,256,823 7,316,943 997,23

878
i',863

2,636

4,888
5,865

2,3uO

249

6.900

4,077

8,628
7,355

S10

2,853

2,828

5,223

...J 939,880
57,353

For the first week of September our final statement covers 
84 roads, and shows 9'12 per cent increase in the aggregate 
over the same week last year.

Net Earnings Monthly to Latest Dates.—Th« table follow­
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from whioh monthly returns can he obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of Sep ember 18, 
1897. The next will appear in the issue of October 23, 1897.

.-----Gross Earnings.-
1h97.

Rouds. $
Austin A Northw’n...July 8,865 

Jan. 1 to July 31. . . .  93,185
Balt. A Ohio 8outhw.July 535,992

Jan. 1 to July 31....... 3,503,966
B j tl ilo & Susqueha. Aug. 58,240

Jan. lto -A u g . 3 ....... 378,808
|July 1 to Aug. 31....... 108,799

Cent, o f N. Jersey .a.Aug.j 1,274,708
Jan. 1 to Aug. 31....... 8 010,736

Central Paoitic.b ___July 1,400,578
Jan. I to July 31....... 7,216.049

Chicago Gt West’ n..Aug. 488,6,93
July 1 to Aug 31....... 871,19<3

Cln.N.Orl.A Tex.P.a. Aug. 304,707
Jan. 1 to Aug. 31....... 2,336,545
July 1 to Aug. 31.......  617,309

Columb. A Red M t...July 6,841 
Jan. 1 to July 31. . . .  71,836

Eureka Springs........ July 7,111
Jan. L to July 31....... 35,919

Fonda Johnst. A Gloversv.—
Apr. l t o J u u e 3 0  . . .  69,171
Jan. 1 to June 30___  120,278

Georgia, a . .................Aug. 113,931
Jan. 1 to Aug. 31.. A . 941.583
July 1 to Aug. 31.......  214.422

Ga. South. A F la.a ..A ug. 72,430
Jan. 1 to Aug. 31....... 555,979
July 1 to Aug. 31.......  149,052

Grand Rap.Gas L.Oo. Aug. . . . . . . . .
Jan. 1 to Aug. 31..........................

Houstou ATex.Cent.,July 208,922
Jan. 1 to July 31.......  1,533,791

Milwaukee Gas-L.Co. Aug. . . . . . . . . .
Jan. 1 to Aug. 31. . . .  . . . . . . . .

Monterey A M er.G'f.. July 114,722
Jan. 1 to July 31.......  797,534

Nelson A Ft. Shep’d..July 14,914 
Jan. 1 to JUly 31 . . . .  87.251

New London Northern—
Anr. l t o J u n e 3 0  . . .  190,592
Jan. 1 to June 30 . . .  359,416

San Fr. A N. Pao------Aug. 83,318
Jan. 1 to Aug. 31.......  505,631
July 1 to Aug. 31____ 171,002

Southern Pacific —
Gal. H. A 3. Ant b  .July 340,702

Jan. I to July 31.......  2,491,554
Louisiana W est.b.-July 76,587 

Jan. 1 to July 31___   559,633

1896.
$

20.984
141,502
491.138

3,498,731
49,654

321,734
91,227

1,163,195
8.105,144
1,108,648
6,729.610

414,855
748,921
205,500

2,194.627
544,215

Net Earnings.-

• 5,869 
35,882

73.619 
131,362 
112,490 
900,836 
205,547 
74,104 

579,90S 
154,668

202.036
1,511,800

90,961
665,339

M’gan's La. <feTe x . b. Ju i y 
Jan. 1 to July 31.......

409,800
2,905,137

24,341
161,048
126,674

N. Y. Tex. & M b.. July 
Jan. 1 to July 31. . . .

Texas N. O rl.b ..July
Jaa. 1 to July 31....... 879,833

Atlantic Prop’ t’s.b  July 983,703
Jan. 1 to July 31....... 7,055,292

Pacific System .b..July 3,299,567
Jan. 1 to July 3L.......18.140,375 171439,467

Total of all.fc.........July 4,522,203 3.817,523
Jan. 1 to July 31....... 26,941,836 20,023,564

8o. Pac. of C al.b ...Ju ly

170.953
314,620

76,576
491,976
149,750

354,570 
2,737,525 

59,453 
49 1.6 S3 
329,757 

2,030.612 
15,008 

110,526 
107,018 
740,042 
872,056 

6,784,418 
2,703,401

1897.
$

def. 1,922 
15,063 

142,696 
999,988 

31,212 
180,382 

55,915 
591,612 

2,959,604 
637,012 

2,760,083 
180,381 
292,646 

88,717 
783,514 
190,020 

1,970 
17,098 
4,549 

15,074

34,441
53.225 
23,081

182,624
*25,119
21,438

170,803
54,258
7,297

70.048
36,953

233,031
32,600

292,196
48,134

368,223
8,603

47,175

29,319
64,480
37,834

164,182
80,100

68.649 
460,895 

29,668 
230,60 7 

96,719 
690,565

10.225 
58,483 
54,994

3 >9,239 
257,979 

1,738,401 
1,515,217 
6,552,936 
1,813,726 
8,561,205

1896.
5.616 

39,015 
138.296 

1,043,911 
27,557 

137,823 
46,861 

492.413 
2,852,553 

472.294 
2,310,8 t l  

112,304 
189,901 

43,540 
515,044 
110,169

3,619
17,869

27 .171 
39,264 
30,676 

207,555 
*49,965 
26,713 

133.932 
57,818 
7,742 

71.169 
30,695 

201,280 
29;099 

255.183 
21,946 

206,042

52,517
95,305
33,463

136,972
64,551

108,116 
845,186 

19,833 
177,423 

55,421 
459,279 

3,374 
24,885 
35,043 

219,242 
219.319 

1,768.329 
1,058.347 
5,55 i,378 
1.317,594 
7,631,338

So. Pao. ot A riz.h ..Jaly
Jan. 1 to July 31.......

So. Pao. of N. M b..Ju y

Northern R y .b .... .J u ly

Summit Br.ALy.Val. Aug.

993,000 833,551 523,526 334,477
5,493,161 5,641,339 2,135,215 1,856,801

176,034 147,651 49,298 12,482
1,429.840 1,315,794 41.1,188 34 L, 057

94,385 74,427 44,892 21,030
782.174 663,250 339,883 235,140
220,496 203,269 89,942 93,491

1,184,416 1,163,185 321,276 357,409
141,707 117,953 def.18,978 def.33,605

1,088,816 1,1.82,008 def.L 7,l4 i def.S9.57S
a  Net earnings here given are after deducting taxes, 
b Net earnings here given are before deduonng taxes.
* After allowing for other income received, total net from July 1 to 

August 31 was,$54,667, against $80,395.

Interest Cuarges and Siirplm .— The following roads, in 
addition to their gross and net earnings given ia the fore­
going, also report charges for interest, dbo., with the surplus 
or deficit above or below those charges.

-lilt., rentals, ete.-

Roads.
Btiftalo A Susqueh’a. Aug.

July 1 to Aug. 31.......
San Fran. A No.Pao,.Aug. 

July 1 to Aug. 31.......

1897.
$

12,668
23,336
19,004
38,008

1896.
12?987
25,974
19,104
38,208

-Bat. of Net Earn’s —
1897.
183544
30,579
18,830
42,092

1896.
14,570 
20,88 7 
14,359 
26,343
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S litS jE T  U I U V  I f 8  \..VD T K A C T IU S  C O M P A N IE S .
T he fo l lo w in g  tabU  sh ow s  th  * g ro  s  ea rn in g s  fo r  th e  la te s t  | 

p eriod  o f  a ll s t r e e t  ra ilw a y s  fro m  w h ich  w -  are  a b le  to  o b ­
ta in  w eek ly  o r  m on th ly  retu rn s. T he a rra n g em en t o f  th e  
ta b le  is th e  sam e as than fo r  the steam  r o a d s —th a t is, the 
first tw o  co lu m n s  i t figures g ir e  t o e  gro-*s ea rn in g s  fo r  the 
la test w eek  o r  m on th , a n d  th e  last tw o  co lu m n s  the ea rn in g s  j 
fo r  th e  ca len d a r  y ear fro m  J a n u a ry  1 to  a n d  in c lu d in g  su ch  
la test w eek  o r  m on th .

STREET RAILW AYS A ND T-l.-VCTTON o m iP A I fF A
Lalr-t Gross Earning*. Ian, 1 in Lutes! Date.

E akmisos. | m ek  or Mo 1897.
..

1 1896. 1897. 1896. ;

Akron Bclf'.t A ( ’lev August . . . 12,592
$

11.897
. *
67.464 *

64,647 j
Amafepdam Bt R v , August . . . 4,741 5,025 3J.2:6 33,538 !
Anderson El 3t. R y .. M ay.......... 4,36 __ 21,189,
Atlanta Railway A ugust.... Q.uit 8 6 9 59,1041 59,460 !

— 't*ro** faam-ttiu.s, - aarnti.i..
1897. 1896 1897 181 6* .1* $ ■ *

274.194= —  . . . 149,044
6,340 5.914 3.338 4,120

24.008 25.406 11.554 10,687
11.470 12 731 6.455 7,8407 ' ,26 1 81,775 29,368 38,31022,3 -7 24.342 12.80 i 14,019
5 ■ .644 48 642 25.231 25,393

295,037 24.1.250 115,889 118,247
!>6.n09 156,610 70,221 73,771

1,0 >4,074= 1.688,326 465,572 460,030458,872 45*.*98 204,23s 20 t,111• 14, ‘ 08 .5,978 8,638 1,256109,092 90,918 58,3 9 3 a,-i42‘ 2,371 28.554 23,037 H.7S9171.317 162.588 76,859 75,027
1,19 1,166 1,179,261 523,461 491,072

501,243 487,252 227,325 218,900
177,395 175,563 101,800 97,037

August___22 ‘ .87<
?.3W 
7,6561 

16,957 
31, 160 
37,453-

223.187
2,599
9,0«.

16,851
34.115

13,611

212 315

Balllm oreCon.-r. Ry 
ButtlSt. Ky. (Maine). August .
Bay elite* Ctmsni . . .  August . . .
Bfnvhamton St. By .. August...
Bridgeport Traction A ugust...
Brockton Con. St. By. August.,,
Br’ ktyo Ksp. Tr. On.—

Brooklyn Height*.. A ugu st... .  124,083:420.581 3.071.777 
BriklynQtt’usASun. August . . .  70,2*0 68.770 493,130

Total for system August___ 194.26J -190,331 3,584.907
Buffalo Railway- ... J u n e ........................................  638,254
ChesterTructl,, a( Pa > March....... 13.51a 13,731 38,340
Cin t'fiSioSTa!. i‘r>c August----  9,471 ......... ..........
City Eire. (Rome.Q* 1 August  2.295 1,971 15,319

14,187

219,641

Consol. Traot'u. N.J. Ausr.
Dayton, O., Trau-----Aug.
Harrisburg Traction.Aug.
Lehieh Traction__  Aug,

Jan. I to Aug. 31.......
July l to A ig 31.......

Lowell L wr’ce A-H.Aug.
Jan. 1 to Aug. 3 ------

Mecrop'h 3t.By. K.C Ang.
Jan. 1 to Aug. 31 
Juno 1 to Ans. 3i 

Kansas City Elec.. Aug.
Jan. l to aug. 31 .
June 1 to Aug. 3 1 -

Total............... - .Aug.
Jan. i  to Aug, 3 1 -  
June 1 to Aug. 31..

NorfhShore fraet’n .Aug.
• Cleveland Centennial in 1896 accounted for large receipts then.

ANNUAL REPORTS.
222,030 203,351

3,053,021 
479,323 

3,532,341 
6*0,509 

33.683

Cleveland Electric. . August . . .  J140.S15 « 5 2  962 l.OOi.TIO 1,103,940
Cleve. Paiosv a  E. A u gu st.... 9.*wt 5,3*7: 51,949 ............
Columbus 8t Ry (O.i Ithwk Aug 10,970 
Coney Island & KTyn August— - 42.70 *
dMMOh’it Tree. fN.J.) August___ 2 7 4 ,'» !
Dan v. Gas El. Light *

Street R v ... ............J u n e ..........  8,206
Dayton Traction-------August .. 0 .31>
Denver Con.Train**. July ......... 67,44'
Detroit Citi'n*'St,By dwkSept. 21. 95 
Detroit Elec. By. . . .  August . . .  30.613
Dutn'h Bt. By_______August____ 17,047
Erie Elec Motor Co .iAugust—  15.425
Oslvescon City B y ., .(J u ly .......... 33,920,
Harrisburg Traction August___ 34.008:
Herkimer Mohawk II 

ion •, Kkfori K!. Ry. July. . . . . .  3,204
H ooslekK r .......... August . . .  #04
Houston Elec. Bt. By. J u n e ......... 17,347
Interstate Coaaol. of

North Attleboro___August
Kingston City By. . .  August.
Lehigh Traction ----- August
London St. Ry.(Ran.j.:August.
Lowell Law. A Hnv. August

1<>.*3.'
42,059!

7,736’ 
5.911! 

0\tH8i 
*1.002 
36,318 
19.801; 
17.823 
24,014 
25,400,

3.561
1,0»7

17S3H,

33 ',737  
237,8*0

50,831
49fl'A#4 
790,330 
2653107 
1 76,050 
94.362 

1*1,902

23,801
5,282

92.595

13,76*

4*4,682
244.370

48,705
414,706 
752,326 
287,082 
145,760 
106,568 
1 ts.766

25,218 
5.993 

95,401

A n im a l R e p o r t s .— T h e  fo l lo w in g  is  an in d ex  to  a ll an n u a l 
reports o f  steam  ra ilroad s, s tree t r a ilw a y s  an d  m isce lla n e o u s  
com p a n ies  w h ich  h a v e  been p u b lish ed  s in ce  the last ed ition s 
o f  th e  I n v e st o r s '  an d  St r e e t  R a il w a y  S u p p l e m e n t s .

T h is in d ex jd oes  im f in c lu d e  re p o r ts  in  to  d a y ’s C h r o n ic l e .
Railroads and MlscEL.Co'sfOon.)

Volume 657- Page.
Long Island--------  -----------    512
Manhattan Klev&ted (N. Y.)......... 825
' ' Axlcan International...........140, 156

4 1 ;
. . . _____________ River .402,511, 62S
N. V. New Haven & Hartford........ 511
X.V. Ontario & West.. 195, 511, 520
N. Y. Susquehanna & Western ... 511 
Ohio Fails Car MX* Co. .. .... 370
Oregon HR, Sc Naviuition. ..459, 469 
Philadelphia Reading & N. Eng...
Uy. Kquio. o f Minnesota.. . .. . 150
Rio Grande Son thorn........... , .234, d«4

13,-590! 13,058 8 4 3  75 83,561
5,769 5,552 H6.Ho 35,077

11.CO, 12,7.11 71,263 81,775
9,337: 10,176: 64.078 58.994

51,844 j 48,642 295,03 -  285,250
Metrop (Kaneaa OHy)IAmot*t.... 150,509 156,610 1.084,074 1,0883*6 

Kaoata City Kiev. August. —  14,-o s  5,9781 109.062 90,938
Total....................  2dwk.8ept. 37,799 34,212,1,271,380 ' - '  '  "

Metro. W.SuIr (Chlc.l! August----  81,071 ............  ............
Montgomery St. Hy -A n $n ,t...,! 8,0§l| ,9 .7??

i 1.230,142

_____ I_____ m .  _____ . . 38,050
Montreal Street H i... August . . .  131,432; 120,721 899.755 841,833
gaaean Eleo. (B'kiyo, August . . .  223,500 ID9,M«8 1,23,8,617 943,859

31,217
1,29*
9,322

67.192
12,095
8,356

14,363: 
38,095 

758,030’ 
965.233 

12,419; 
226,685 

16,842 
47.579 

333.192 
57 ,80 i 
34,744 
25,568

36.385 
28,9v 3 

797,837 
985,531 

12,829 
218,349 

8,052 
48,769 

414,678 
53,626 
38,526

2,927 a t  17 
88,685 38,223- 
14,354 ; 17,513

22*1,751
25,063

286,004
73,464

Newburgh Electric, J u n e .......  8,342; 7,976.
New London Sit. R r .. :J u ly . . ....... 8,110; 8,489;
NowOvleausTraotlonJ uly.......... il 04,063.116,107
North Shore Traction August 177,395,175,6413
Ogdvoshury gt. By. . August___i 2,4'IB; 2,011-
Pktereon tty . . . . .  . ;A B gu «t,.„  33,336; “
Pltvtb,Ft.8ub. El- By J a n e .......... 3 ,i l*
Po-’keepsle A Wapp.F J u ly .....8,987
Rochester Ry............. J u n e --------  82,399
RoxWhCh if. A Nor’n ’August_! 12,711
-Schuylkill rnxrfloa.. <M*r..........- 7,113;
Schuylkill Val. Tree. Jane 5,353
8o restart A  < 'arbood'e August___ : 3.36*
ScraaMm A  Phtston Augunt___  6.4071
ScramOH R ailw ay..-iA uguet...... i 35.169 3 1 /5 1
SyraoaeeK’n-.-sdeKy. August----- ~ '
8yraeu*«B»r'.Tr. By, A u g u st..,.
Terre Haute Kt'r. B y. Ju n o.........
Third Avenue »N.Y.), June .........................
Toronto By................. !August___ ' 93,224
Twin City K;>p. Tran. J u ly .... 192,617
Onion in . Bedford).. August_ 19,254
United Tract. fProv./iAagtjst _164,743
Unit. T »ft , (Reading) A u g u st-..: 25,115
W.ikrtinld A 8 Wtte,... - August___ : 7 ,#88
Waterbary Traction, iAugust___ - 23,392
Wheeling R a i l w a y .May........... I 13,610
W lik.-h.AW T v.,i August . . .  43,409 _________ . _

{ Notional Convention o f traveling Men held Ib June 1896 accounts 
for large earnings then.

; Dec reuse on -n-eouat o f comparison with unusually heavy receipts 
in 1896 caused by Cleveland Centennial.

S tr e e t  R a ilw a y  N et E a r n in g s .— T h e  fo l lo w in g  fa b le  g iv es  
th e  retu rn s o f  St r e e t  ra ilw a y  g ross  an d  n e te a rn fn g s  rece iv ed  
th is  w eek . In r e p o r t in g  these net earn in g*  fo r  th e  s tree t r a il­
w ays. w e  a d o p t  the s-une p lan  as th a t  fo r  the stea m  roa d s— 
that is, w e  p rin t e a ch  w eek  all th e  re tu rn s  re ce iv ed  th a t  
w eek , b u t  on oe  a m on th  (o n  tb e  th ird  o r  th e  fo u rth  S a tu rd a y ) 
w e  b r in g  tog e th er  all tb e  rea  ls fu rn ish in g  retu rn s, an d  the 
la test s ta tem en t o f  th is  k in d  w ill be t* m ad  in  the C h r o n ic l e  
o f  Sep-.em b r 18,1807, T h e  n e x t  w ill ap p ear In  th e  issue o f

231,265 
21,513 

370,940.
72,778

1,256,493 1,292,910 
84.187 670,28* 635.684

177,8:49 1 ,1 0 1 ,8 1 0  1 .1 3 ” ,0 «3
21.524 141,262 14'J, ’-2

169,130 1,136,99(4 1,105,739 
22,40* 134,299 133,075
8,049 40.315 40,8)2

21,716 165,562 158.217
16.180 62.641 66,941
47.431 315,603 331.063

R -IL K U -O S *MU MtSOSL. CO.'S.
r-fu m . 65— Pant.

American Grocery.......... .............  366
Ateh. Top.&S- Fe..,.* ...i04«-&IU, Sit ;
Boston X  A lban ?.......... 275*
Boston A Maine----- . . . . . . . . . . . .  82,.
Boston Electric Light ..... ... ... 2?d 
BalTMo Roch. a  Pitts (advance)... %H ; 
r-alnsnet & Hecla Mining. .... 233 Central of Georgia Ry... . . . . .  . . .  821 •
Chesapealte A O h io ........Wi, p U
Chicago Great extern .......512, 521
Chic. M'l. A St. Paul ..... *40,490, l«U
Chicago 4t North W estern . *67* 2; 4. $7i‘ 
Clev. On. Chic, & St. h ...US, *50, -46’
Colorado Fne! A Iron ................  865
ConaolidAied lc®Co.................... ... 4H
Denver A R io G ra n d e .. ..  .350, MS, 371
Elgin Joliet k  Eastern............... ......  461
Erie RR, (advance) .. .. .........S K
Fall Brook .................................  618
Fitchburg . . .  .. ......................... . . .5 1 3
Illinois Central. . . . . . . . . . . . m .  41 i
Kamiwba k  Michigan ........................511
Kansas City Ft. S oou  & M emphis. . 
Kamm City M em Shk & Blr . . . . . .  364
Kansas CUT P lt^b u rg  A  G u lf .
Lehigh k H udson River . . . . . . .

AUDeruaiionai.........
Minneapolis & St. Louis .... 
Mobile k  Ohio ‘ advance) .. X. V. Cent. & Hud River . 10

1st

October 33. 1897.

Rnnrtt.
Akron Bed- A Clev- Aug,

Jan. 1 to Aug. 31.......
Amsterdam 9t, Ry. Aug.

Jan. 1 to Aug 31.......
BroektanOoB.Si.Hy. Aug.

Jan. 1 to An*. 31.......
Ctn. A Miami Val. Tr.Aug. 
Cleveland Electric... Aug.

Jan. 1 to Aug. 31.......
Clev. Palaeav. A E..Atig. 

Jan. 1 to Ang. 31.......

-Omt$ S arningt.-
1897.

8
12,592
67.408

4.741
32,276
37,453

222,030
9,471

1*0,915
1,062,710

9,597
54.999

1896.
*

11,897
64.697
5.025

33.538
33.629

208,351

*152,982
1,103.940

5,397

-S it  S a m tn et.-
1397.

8
3,558

16,986
1,804
7,775

13,331
55,879
5,670

49,820
307,128

5,447
26,997

1996.
$
4,709

1,789
7,555

16,061
85,379

*57,860
324,733

2,340

Ssa Krancue... fc North Pacific 191, 375
Southern Rail way (advance)........  419
State-, laiand Raold Transit......... 5L5
Toledo Peoria& Western, ... . .. 5lt
Trow Directory. Printing A B__ -  365
Wabaatt .....................441,460, <71
Wetter,, N. V. A Penn, (advance). 276

St r k k t  R U L W trs , 
Brooklyn Rapid Tran■« System...Yonkers UR. ... ......................... 511
Union Traction. Phi ladciphia. - . . .  M 5

C h ic a g o  B n r l in g t o u  A. ( ju ln c y  R a i lr o a d .  
f  R e p o r t  f o r  s i x  m onth# en d in g  J u n e 30, 1897 J 

T h e  fisca l y ea r  o f  tb e  c o m p  m y  h a v in g  bar a ch a n g e d  so  as 
to  beg in  J u ly  1, th e  d ire c to rs  su b m it  the fo l lo w in g  r e p o r t  f o r  
the s ix  m ou th s en d ed  .Tune 30, 1807;

SIX MONTHS P.NDWO JUNE 30, 1897.

From fre& ht............................................................$11,'55 ,700
From paseenger*......... .......................     -3,282,281
From mail, eiureea and utlaoeHanoous.............. 2,103,887

----------------- $10,941,848
E xp tn n t—

Operating evpenaee................................................$10,663,154
Takes............ ................... - .............................  . . .  1,116,269

-----J-----------1X’770,493
Netearnlnge from operating ............................................ $5,162,423

Otk&r '' '
Other Income andlateroet........................................................... 154,540
Net receipts o f B. A M. R. RR. In Nob. and H. A. St. Jo.

RR. land rlep’ tH....................................................................   21,363

Total net reoelpta......................................   $5,338,333
Charges—

Interest on bouda.........................................      $4,128,873
Kent o f tracks and depots....................................•......................  2i 3>l*7
SinkJnv funds....................  396,856

$4,73-1,876
Snrplns......................................................................................  $599,453

Dividend* paid during the six m onths.....................................  1,040,056
Deficit for the six months....... ...............  $1,040,599

A'o/c.—The difference between the above Hgures for the six months 
ended June 30, 1897. and those given in the published monthly state­
ment for the same period is due to the fact that for the latter the esti­
mated charges for the year are divided emialty between the twelve 
months, so that. It Included only one-half or the estimated taxes, while 
the above statement includes the taxes actually paid daring the six- 
manths period. About 70 per cent o f the year's taxes are paid be­
tween Jan. 1 and Jane 30.

S in k in g  fu n d s  have in creased  d u r in g  th e  s ix  m m fchs $618,- 
243, o f  w h ich  su m  $396 856 was paid  d ire ct ly  frorn^ the e a rn ­
in g s  o f  tb e  s ix  m ontlH , an d  the re tn iin d er, $2 J1 887, w as the 
a ccu m u la tion  o f  in terest on bon ds he ld  in  the fu n d s. T h is  
sin k in g  fu n d  in crease  was u s e !  in  p u rch a sin g  $605,900 b on d s , 
o f  w h ich  $319,000 w *re ca n ce led  an d  $346,900 re tn iin  un can- 
c e le l  in  the s in k in g  fu n d  in vestm en ts.

S ta tem en t f o r  Y ea r  —-If the a ccou n ts  w ere  m  ids u p  fo r  a 
fiscal y ear en d ed  J u n e  80, as tttey w ill b e  h erea fter , the r e ­
sult, fo r  the y e a r  ea d ed  -June 30, 1897, w o u ld  b e  as fo l lo w s  ;

RESULTS FOB YEAR ENDING ,!DM 30, 1897.
Surplus applicable to dividends for the 6 months ended 4,e0-^g 20g 390
F<ir the 6 month* ended June 30 ,'i897 ,’tt*’ »b o v e ..................  ’590’457

Total for the year ended June 30 ,1897—  ............  —
Dividends paid (luring the year, aggregating 4 per oent......  3,280,112

Surplus for the year ended June 80 ,1897—....................  $527,734
P u rch a se o f  L eased  L in es .— k t  the an nu al m eetin g  in  C h i­

ca g o , N o v , 3, the s to ck h o ld e rs  w ill v o te  on  th e  q u estion  o f
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approving the action of the directors in regard to purchas­
ing certain railroads west of the Missouri River, now oper­
ated by the company under leases, and which were con­
structed under local corporations the stock and bonds of 
which the C. B. & Q. company now owns, namely: The 
Q-rani Island & Wyoming Central, the Grand Island & 
North. Wyoming and the Big Horn Southern.—V. 65, p. 462.

Toledo &  Ohio Central Railway.
( Report for the year ending June SO, 1897. J

The stockholders held their annual meeting Sept, 6 at 
Toledo, and four directors were elected as follows : For three 
years—C. J. Canda, New Fork ; Thos. C. Platt, New York ; 
Charles G. Hickox, Cleveland; for two years-Jno. Land- 

'graf, Jr.
The pamphlet reporr has not yet been issued, but the re­

sults for the year 1896-97, compared with previous years, 
have been specially furnished to the Chronicle as below. 
The gross earnings show a decrease of 9-95 per cent, passen­
ger earnings having fallen off 9 38 and freight earnings 12-27 
per cent. The operating expenses were decreased 3-12 per cent.

OPERATION S, EARNINGS AND CHARGES.
1896-7. 1895-6. 1894-5. 1893-4.

No. o l pass, carried. 636,467 708,454 569,ISO 525,003
No. o f pass. car. 1 ill. 17,869,830 19,115,118 15,657,185 12,091,439
Bate perpaas. perm. 1-954 eta. 2-015 cts. 1-921 ots. 2-202 cts.
Tons m oved.............. 2,139,167 2,263,578 2,510,807 1,950,013
Tons moved 1 m ile.204,772,678 276,500,217 206,060,523 215,546,758 
Bate per ton p erm .. -478 cts. -522 cts. -563 cts. *602 cts.

Earnings— $ $ $ $
Passenger.....................  349,101 385,250 300,825 266,284
Freight......................  1,266,360 1,443,463 1,496,900 1,298,230
Mail, exp ’s & m iscel. 135,518 115,790 106,265 84,024
Gross earna.from op. 1,750,979 1,944,503 1,903,990 1,648,538
Operating expenses 1,285,275 1,326,658 1,298,406 1,120,620

Incom e from op er... 465,701 617,845 605,584 527,918
P. c. o f exp. to earns. <73-4( ■) (68-22) (68-19) (68-21)
Other incom e.......... 8,208 9,533 9,421 11,899

Total net inoom e.. 473,912 627,378 615,005 539.817
Interest, taxes, etc.. 467,475 469,564 424,265 367,378
D ividends................. 46,350 185,400 285,400 244,682

Balance.................. def.39,913 def.27,586 snr.5,340 def.72,243
—V. 64, p. 566.

Atlantic Coast Line Company.
( Statement o f  May 28,1897. J

The Atlantic Coast Line Co. was incorporated May 59th, 
1889, in the State of Connecticut, “  to purchase, hold, grant 
and convey all kinds of property, &c.” By ownership of the 
shares of capital stock in other companies below mentioned it 
controls the lines of the so-called Atlantic Coast Line system.

The amount of its authorized capital is $30,009,01 0, but only 
$5,000,(00 bas been issued, all in shares of par value of $100 
The dividends have been 1%  per cent semi-annually, in April 
and October. Hereafter the period will be changed to March 
and September. The company has outstanding $5,000,0 0 
certificates of indebted! ess, irredeemable, upon which in­
terest is paid at the rate of 5 per cent per annum, if earned, 
in June and December, which certificates have preference 
over the common stock. They are registered in the name of 
the holder by the Safe Deposit & Trust Company of Balti­
more, Md. Both the capital stock and the certificates of in­
debtedness have been listed on the Baltimore Stock Exchange.

The officers of the company are as follows: H. Walters, 
President; B. F. Newcomer, Vice-President and Treasurer, 
and W . G. Elliott, Secretary. The office of the company is 
in Bridgeport, Conn.

The earnings of the company have been:
For year 1895, Gross. .$417,408 21 ; net...............................$405,631 23
For year 1896, G ross..$562,616 69 ; net............ .....................$550,286 52

BALANCE SH EET, MAY 28TH, 1897.
Assets—

C a sh ..................................................  $406,033
R a ilro a d  s to c k s ........................... 7,265,508
$40,7( 0 s to c k s  o th e r  c o s .........  26,494
1st M .H R .b o n d s  (par) o f  c o ’ s 

w h o se  s to ck s  a re  o w n e d . . .  2,206,000
O th e r  R R . & m u n i’pal b ’d s . . 518,441
B ills  r e c e iv a b le ..........................  357,061
A d v a n c e s  to ^ R R . c o s .............. 40,364
R ea l e s t .& b u ild .,W a sb .,D .C . 135,000
R e n e w a l o f  r a ils ......................... 27,498
Si e e l ra ils r e n te d  o u t .............. 18,620
L a n d  in  N. C .................................  473

Liabilities—
C a pita l s t o c k ................................ $5,000,000
Cert iflca te s  o f  In deb tedn ess. 5,000,000
In su r a n c e  fu n d ...............  . .
D e p o s its  f o r  ren ew a l o f  rails-

W . C . & A u g u s ta  R R .......
M a n . & A u g u sta  R R ........
C entral R R . Co. o f  S. C .. 
R ich . & P e te rsb u rg  R I t . .
P e te rsb u rg  R a ilro a d ___
C h eraw  & D a r lin g to n  R R

P ro fit  and lo s s ........................
W a sh ., D . C., p ro p . In com e 
In co m e  a cco u n t

$11,001,493
The stocks for $7,265,508, as above, include

Richmond & Pe­
tersburg Ell —

Par
Value.

$687,100

In Hal. } 
Sheet

$687,100 1Florence RR Co. Wilmington Ry.

Par
Value.

. 500,000
In Bal. 
Sheet. 
500,000

Petersb’g RR.com. 
Rich. Fred & Pot.

615,500 015,500 | Bridge..............
Norfolk & Caro- 10,000 50,000

RR. com...........Cheraw & Dar-
675.800 085,888 Una RR.............

Wilson & Sum- 997,500 997,500
llngton RR. .. . 

North East’n RR. 
Wilm. Col. & A uk.

387,700
846,950

335,459 1 
840,950 merton RR.......

W ilm ington & Weldon Kit......
25,000

2,000,000
25,000

2,200,000RR....................Manchester & Au-
3.200 3.7S0 j Sleeping Car As.. 07,082 67.082

gusta R R ......... 643,200 257.2*0 1 Total.......  ... $7,403,032 $7,265,508
—V. 64, p. 999.

St. Louis.Southwestern Railway.
( Report for the year ending June SO, 1897,)

In advance of the annual report, the following particulars 
from it have been furnished to the press:

General Results.—The results from operation for the 
fiscal year ended June 30, 1897, reflect in no small degree the 
general financial and industrial depression, these being in­
tensified by the business uncertainties incident to a Presi­
dential election year. Aside from this, certain local condi­

tions seriously affected the revenues of the company, among 
which may be mentioned the inactivity of the lumber mar­
ket (lumber as a rule forming about 50 per cent of our total 
tonnage) and the disastrous floods on the Mississippi River 
in the spring of 1897. While the passenger revenue shows 
a decrease of $159,128, or 16-85 per cent, the freight revenue 
shows a decrease of only $17,157, or -47 of one per cent. A l­
though rates were reasonably well maintained, the average 
revenue per ton per mile decreased $0 0005, or 4-24 percent, 
which is equal to $172,090 on the basis of this year's business.

Prospects.—The good prices now being obtained for 
wheat and corn, together with the duty of $2 per thousand 
on Canadian lumber, is having a marked effect for the better 
on the lumber traffic of the line. Since the close of the fiscal 
year for which this report is made lumber shipments have 
increased very materially. One month ago the prospects 
were for a largely increased production of cotton in Texas, 
Arkansas and Louisana. but the extremely hot and dry 
weather will diminish this output from 10 to 20 per cent, as 
compared with what was promised four weeks ago. Not­
withstanding this, it is believed that more cotton will be pro­
duced in the territory tributary to the lines during the sea­
son of 1897-98 than during the preceding season. The general 
business of the country, especially in the Southwest, is fast 
improving. It is therefore confidently believed that the 
fiscal year ending June 30, 898, will show a good increase,
both in the gross and net earnings of the property.

Earnings.—The following statement shows the results for 
four years past.

1896-97. 1895-96. 1894-95. 1893-94.
Entire System— $ $ $ $

Gross earnings.................4,743,546 4,904,490 5,217,175 4,615,145
Op.exp.(iucl. bet’rm’ts)..3,855,888 4,132,374 3,977,221 3,873,778

Net earnings.............  887.658
All other receipts...........  3,584

772,115
10,077

1,239,954
24,319

741,367
31,031

Income over op. exp. 
Deduct—

Int. on IstM . b ’ds.,4p .c.
Taxes .. ......................... .
Interest and exchange

891,242 782,192 1,264,173 772,39S
800,000
121,485
17.268

A ll other payments........  15,676

800,000 
128,552 
16,185 > 
15,305 (

800,000
117,729
40,354

800,000
113,826
56,340

13,890

8.S27
0,253
1,200
5,000
3,600
3,330

111.818
10,759

837,316

$11,001,493 
the following:

Total..........................  954,431 960,042 958,083 970,166
Balance.....................def.63,188 def. 177,850 sur.306,190 def.197,768

—V. 65, p. 413.
New York New Haven & Hartford Railroad.

( Report fo r  year ending June 30, 1897. J
President C. P. Clark says in part:
Shore Line Railway Absorbed.—The Shore Line Railway 

extending from New Haven to New London (50 miles) has 
been merged in the New York New Haven & Hartford RR. 
Its mortgage debt of $200,000 then became an obligation of 
this company and the cost of the improvements became a 
part of our own construction account. This is the fourth 
merger of independent corporations with the New York New 
Haven & Hartford RR. Co., under an Aet amending the 
charter of the company, approved June ’4. 1889 (Special 
Laws of Conn., vol. x, p 1,298); the Stamford & New Canaan, 
-the Hartford & Connecticut Valley and the New York Provi­
dence & Boston railroads preceding the Shore Line Ry.

Floating Debt Funded.—The floating debt of the company 
reached at one time during the year a little over $9,000,000, 
and it was decided to fund it. On March 3, 1897, your 
directors resolved that a series of debentures to an amount 
not exceeding $10,000,000 be authorized, said debentures to 
be dated March 1, 1897, to mature fifty years from said date, 
and to hear interest at the rate of 4 per cent per annum, 
payable semi annually on the first days of September and 
March in each year. Of these debentures $2,000,000 were 
sold and delivered prior to the 30th of June.

The directors also authorized the guaranty and sale of 
$5,(100,001) New England RR. 5 per cent gold bonds, held in 
the company’s treasury, and of these $2,0; 0,(0) were deliv­
ered prior to the 30th of June. These sales reduced the 
not« s payable on that date to $5,320,000, as appears in the 
balance sheet. Since that time, however, further deliveries 
of $1,(00,000 of debentures and of the remaining $3,000,0(0 
New England RR. bonds have been made, and every note of 
the company has been paid.

Boston Station.—The Boston Terminal Co. has secured all 
needed funds at Z% per cent interest, payable in currency, 
and the plans for the Southern Union station having been 
approved by the Mayor of the city of Boston and by the Rail­
road Commissioners, the work is proceeding satisfactorily.

Third Rail.—During the fiscal year a new electric power 
house has been constructed at Berlin, Conn. It is so situated 
that the current may he applied in four different directions 
on this road and also supply the New England Railroad via 
New Britain to Hartford and to Bristol. Its line between 
New Britain and Hartford has been running since May 24.

Charges to Operating Expenses. -To operating expenses 
have been charged the following items aggregating $716,563:
Twenty passenger locom otives.....................  $231,590
Ten freight locom otives....................................................................  122,111
Payments on account of four car floats..... ................................... 86,039
Additional electric equipment............... .............. ........................... 73,1J 8
Additional passenger equipm ent....................................................  12,636
Two wrecking cranes.......................    14,533
Air Line division improvements........................... .-......................... 71,973
Sidings, improv. and enlargement o f station facilities, e tc___ 104,533

T o t a l . . . . , .........................................................................................$716,563
Earnings — A  statement of the results for the late fiscal year 

was in the Chronicle of Sept. 18, page oil,—V. 65, p. 511.
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Boston k  Maine liallroad.

( Report for the year ending June SO, 1897. J 
President Lucius Tuttle says in part:
General Results.—The adverse conditions daring the past 

fiscal year are reflected, in a decrease in the gross income 
of your property compared with the preceding year of $896,- 
966. Redactions, however, in operating expenses, amount­
ing to $9:1$,587 were made possible in part by the decrease in 
freight train and switching mileage (about 253,000 miles, equiv­
alent to not less than $200,000), but more largely by the post­
ponement of certain contemplated improvements, intended 
to be paid for out of surplus earnings in excess of the amount 
necessary to pay dividends upon the capital stock at the rate 
of 8 per cent per annum.

Improvements —The economies exercised have not, how­
ever, been made to the detriment of any portion of the prop­
erty. On the contrary, the systematic improvement of its 
physical condition is evidenced by the following summary of 
special expenditures included in the year’s operating ex­
penses, all of which are in the nature of permanent better­
ments: Buildings and yards at passenger and freight stations, 
$."7,753; new steel bridges, $2-1.:>-2; thoroughly ballasting 83 
miles of track, $68,2*5; new equipment, 8333.651; automatic 
couplers and air brakes applied to engines and freight cars 
in compliance with U. S. statutes. $95,365: total, $609,280.

Prom the proceeds of the sale in 1885 of the Huymarket 
Square Station property an unexpended balance of $07,827 has 
been applied toward construction and real estate accounts. 
Six im()ortant steel bridges have been constructed. At Man­
chester, N. H.( a new and extensive freight house and deliv 
ery yard are practically completed and a new passenger sta­
tion is expected to be ready for occupancy By the first of 
January. The shops at Concord, X. H , with facilities of the 
most modern type for ihe repair of fully one half of the com­
pany’s rolling stock, are also approaching completion 

No Floating D M .—This company has no floating debt. 
Equipment, £(c.—New equipment has been added during 

the year, as follows: 13 locomotives. 20 passenger cars, 5 com­
bination cars. 6 baggage cars, 2 milk car?* 13i freight cars, 4 
caboose cars, and one snow-plow, at a total cost of $3-W, 
3»t 82; |12 ,650 was received for old equipment sold, and 
the remainder—$833,651—has been charged, as previously 
stated, to this year's operating expense. Tne equipment con 
sifts of 060 locomotives, J ,221 passenger, baggage, mail and 
express cars, l3 /7 i  freight car*. 255 caboose cars. 2'8 tool 
and road care and 68 snow plowH.

A ir firak « and Automat re Cmphertt.—For the equipment 
of engines and freight cars with air brakes and automatic 
couplers. $95,365, has been expended during the year, and, 
as previously stated, including iu operating expenses. Of the 
road’s equipment, 5,048 freight cars (48 per cent) are now 
fitted with automatic couplers and 8,785 freight cars (37 par 
cent) with air brakes. Of the engine*, 43 (05 per cent; are 
now fully equipped to comply with the law.

Grade Cromri^M,—In continuation of the work of separat­
ing highway grade crossings, $27 has been expended dur­
ing the year, making the total sum so expended to June 3 th, 
1897, less amounts contributed by other parties, $728,137.

Statistics. —The statistics of operations, financial resnl s, 
etc,, have been compiled for the Chronicle as below. The 
balance sheet was published in the Chronicle of August 21 
on page 325.

OFkBATIOHS AS!> l'ISC A I. UMCM*.
1800-7. 1895-6. 1804-5. 1893 4.

Miles up. June 3 6 ,.. 1,718 1.717 1,202 1,202
Operratians—

F»»seiuser* carried.. 32,638.341 33.132,802 32,380,241 33,384.802 
P»«s’*«s. car. 1  m,. .483.087.417 807,608,0$* 444,406.610 447,634.071 
Rate per pass. perm. 1-764 ets, 1 -793 eta, 1 -745 et», 1-764 et«. 
KMtgnt (toll*! cur'd, 0,892,705 10.2 47,020 HM 1,322 7,380.273
F r’riitftoiisK-ar I m.6« $.011,072 670,082.534 535.671.%15 469.522.048 
Bate per ton per m 

Ear trie,j*—
PasH-nsrera........... .
F reight....................
E x p f. and extra but?

Old Colony Railroad.
( Report for the year ending June 30, 1897. J 

The rep art signed by President Charles P. Choate says : 
Rental.—Under the lease to the New York New Haven & 

HartfordRR. Co. there was received for rental $1,840,6 .*4, from 
which was pail expenses of administration $11,117, interest 
on bonded and floating debt $‘>93,480, and dividends of 7 par 
cent, on stock $1,136,027.

i onstlhlalvm .—The consolidation with the Fall River RR 
Co. has been effected. For the 5 p;r cent bonds of that com- 

( pany this corporation has issued its own 4 per cent bonds, 
i and for the stock of $200,000 its own stock, 200 shares in all. 
Of the shares so coming to the Old Colony RR., 193 shares 
have been sold and the proceeds applied to’ reduce construe- 

| tion charges.
Improvements About Finished—How Paid For.—The large 

improvements in progress at the date of the last report have 
been substantially finished. The net charges to the construc­
tion and property accounts f r the year are as follows ;
Boston Term. Co., 1,000 I Grade cross’®*., main line 273,693

shares.................$100,000 I Grade cross., Prov. D iv .. 518,522
Purchase o f Fall RW.RR. 220,000 I Fourth track....................  23.766
Lands and land damage.. 110,937 Other additions................   12,670

It..........  11,303 | Credit items........................ to,(rjo

Total ouflay........ ..........  $1,250,721
i To meet this expenditure have been sold:

6,000 -bare* of »t u!lr tor ...............................  $1,045,148i fo u r  p r  c e n t !Hinds........... ......................$ 1 ,4 .4 4 ,4 9 4
Less hoods and notes paid.............. ......................  1,448,000

----------:----- 36,494

T o ta l . . . . . . ................................................................................... $1,081,693
Grade Crossings —The whole amount paid during the 

year for elimination of grade crossings was $1,865,953, and 
$1,043,788 wits repaid by the State and by cities and towns. 
There* are still some unsettled claims on these accounts. It 
is expected that the Dorchester Avenue grade crossing in 
Boston will be abolished during the coming year at a cost to 

; this company of $375,000.
New Bonds.—The floating debt on June 80 was $844,000, 

incurred in part for improvements and iu part to provide 
means for the payment of hinds due Sept. 1, 1896, when it 

1 proved impossible to sell bonds for refunding. Of these 
notes $482,ti<o have been paid since the accounts'were closed 
on June 30. Of the bonds <$3,( 0 0 / 00) authorized by the 
stockholders at the last meeting, $2,fluO.OOO have been issued ; 
$2,200,1 UO to refund maturing debt, $2( 0,000 to replace the 
bonds of the Fail River RR. Co. and $504,000 to pay for im- 

| provenience. In December. 1897, $20u,00o of 4%  per cent 
I bonds will become due. The directors ask for authority to 
.; issue additional bonds to an amount not exceeding $1.000,000, 

Balance Sheet,—The balance sheet June 80, 1897, follows:
| Liabilities

Cmt o f l*Hro*>I..........$27,3X3,001 Capital stock................$16,108,900
Cost of equipment  3,131,310 | Six per cent bonds  1,532,000

Five per cent bonds... 1,912,000Stock o f follow•« oo*#~ 
ut<! Col- s t ’mb’t Co,. 
Prorldetico Ter, C o . 
Boston Terminal Co, 
Ollier com panies.. . .  

U c.u m  &  P rov id ence  
Till, iinp'vetn’t M et. 

Providence terminal*.C a s h ........... .....................
BUI* receivable _____
Debit balances............

1,277.500
52,950

loo.ooo
108,839

4>a per cent bonds  698,000
Four per cent bonds.. 10,644,000
Bill* payable...............  1,019,000
Dividend July 1,1897.

| Coupons unpaid..........
,833,774 | Accrued Interest........

74,017 I Credit balances,etc..
397.042 j Premium received___

35,322 (Miscellaneous................
55,827 Surplus.............. ...........

238,906 
133,184 
114,273 
88,277 

1,668,705 
30,331 

772,106
Total........................$35,414,681 I

—V. 05, p. 463.
Total........................$35,444,681

Total....................
Erpenses— 

Geo.ex.ofhc,- Aeprop. 
Cten. exp. <>f transp n 
PassMsg.transp, exp 
Freight traiisp. exp. 
Motive power expo. 
Malntcn ee o f car* .. 
Malnt'ce o f way, etc. 
Hew equipment and 

air brake*, etc.......

Net earn in g * ......
P .c. o f exp. t<> earn*. 
Rents, Invest’s, etc

JHtta'l—
ltrt.on txta. & float at.
Rental*___________ _
Taxes .......................
Sinking fu n d ... .......
D ividends.................

8 orpins over (liv'd*.

1-450 eta*
*•638,378
9*075,430

719,401
323,572

1-530 CM,
$

9,099,273
10,343,123

096,6*15
321,050

1-545 et c
7,754,99"
8,274,802

598,175
264,27$

1-540 cts

7,894,968
7,260,587

342,415
261.306

19,556,687 20,160,091 16,802,313 15,962,276

697.275
1,314,943
1,684,807
2,331.429
3,566,000
1,093.790
2,412,976

429.017

538,764 
1,300,166 
1,754,726 
2,610,870 
3.600,15a 
1.205,036 
2,7*0,561

782,417

457.177 
1,080,319 
1.386,21 4 
2,104,052 
3,041,463 
1,280,410 
2,444,093

382,378 
097,435 

1,304.359 
2,006.129 
2,046,246 
1,063,763 
2,170,270

13.609,106 44,547,093 11,794,528 10,860,580
5,947,591 5.912,39$ 5,097,783 5,101,696

(*67-391 (07-27 ) (69-82) (68-03)
691.401 684,963 007,754 652,874

6.597,361 5.705,539 5,754,570

1.104,726 
3,208,01 J 

998,348 
88,601 

1,234,003

1.090,396
3,140.910

981,954
72,633

1,034,002

1,105.690
2,390.246

824,572
72,749

1,233,997

1,213,391
2,311,370

822.018
67,282

1,321,031

8,60S,It80 0,525.895 5,633,251 5,735.092
35,203 71,166 72,285 19,478

E*dln«hi* eqntpraeat and air-brake expenditures.—V. 65, p. 3*25.

Cincinnati New Orleans k  Texas Pacific Railway.
( Report fo r  the year ending June 30, 1897 J

President 8. M. Felton says in part:
General Result*.—During the year just closed the accounts 

show a surplus over and above the rental and operating ex­
penses for the first time since the year ending June 3 1891.
This surplus amounts to $5,682, not including provision for 
interest upon judgments or upon any of the obligations of 
the company prior to the receivership.

The reduction in cost of maintenance was caused by dis­
continuing in part the work of ballasting, which had been 
pushed vigorously the previous year, and also by a large re­
daction in the item of replacing rails and joints and adjust­
ment of track. The item, however, contributing most of the 
saving was the increase in freight train loads, the average of 
these being 38! 80 tons, against 270-76 tons the previous year, 
or an increase of 19-72 per cent. Compared with the year 
1"91 this shows an increase of 133-75 tons, or 72 04 per cent. 
Daring the year a system of paying premiums to the various 
classes of employes was inaugurated. The results have been 
most gratifying and have contributed in no small part to the 
redaction made in cost of operation.

Liabilities.— The liabilities of the company prior to the re­
ceivership, including the amount of its capital stock and the 
Doughty judgment, were $3,444,209. The assets, including 
the rolling stock, real estate and buildings, were $1,808,780, 
leaving the excess of liabilities over assets $1,035,479.

The receiver's account of June 30, 1807, shows liabilities 
$-60,739, not including $247 812 of car truBt notes, which 
carry a first lien on the equipment for which they were 
issued. The assets were $400,0 0, leaving excess of liabil­
ities over assets $16 :,783, or a total excess of liabilities for 
railway company and receiver, over assets, of $2,090,312.

Early Salt: Probable.—“ The Supreme Court of the State of 
Ohio, on May 11, 1*97, rendered its decision in the Doughty 
over issue case, holding the company liable and confirming.
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the judgment of the Superior Court. This finally ends the 
litigation which commenced in 1888 and will in all probabil 
ity biing about an early sale of the road, to satisfy the judg­
ments and a consequent termination of the receivership 
[The Doughty case here mentioned was the suit brought by 
the Citizens’ National Bank of Cincinnati to hold the com­
pany liable for a block of stock fraudulently issued by 
Geo. F. Doughty, Secretary of the company, prior to his death 
in 1888. The amount of stock for which the company was 
held judicially liable was between $800,000 and $400,* 00.—E d . |

Maintenance.—As to expenditures on the property :
TUere were put Into the track ilnrlna t ie  late fiscal 3 ear 

1,854 cubic varda o f gravel, 6.000 cubio yarfis of cinder. 2o.4r>l cubic 
yards i t sti-ne, 113.740 cubic yards slag, 2,049 tons of 75-ponnd steel 
tail, 85 new frogs, 44 new sw itch 's and 4 high signals. The large 

_ rent wal of rail must, continue until all the 60-pound rail are replaced.
’ Tile average age o f those in tiack is i ow 11 tfl j ears. As there are loO 
miles remaining, an average renewal o f 4 , 'I  0 tons per annum for the 
next four years will probably be uecessaty. flh -re o o i st-notion or 
the two spans of the Ohio River bridge and of the three, spans of the 
Cutnheiland River bridge, referred to in last teat’s report, has been 
completed at a cost of-.885.162. This work will probably be quite 
extensive in the next ten years. It is estimated that, most of the 
original lion bridges will have to be reconstructed in that time.

Value o f  Property .—The company owns 108 locomotives; 
62 passenger, baggage, mail and express cars, and 3,815 
freight, coal and other cars. Of the freight cars 5f0 are held 
under trust, maturing in September, 1903. The present es­
timated value of rolling stock, machinery, tools and other 
property belonging to yonr company is $l,808,7i9, as against 
a capital expenditure to date of $3,027,313, showing a de­
ficiency of $1,218,584. The value of property, subject to the 
mortgage given to the city for the faithful performance of 
the lease, is considered at the present time as $1,651,561.

Increase o f Mental.—The first fifteen years of the lease ex­
pired on October 11, 1896. For five years from that date the 
rent payable by yonr company to the city to Cincinnati is 
$U  0 per annum (in place of $1,012,000 as heretofore), 
and, in addition thereto, $12,< 00 per annum to the trustees to 
cover the necessary expenses devolving on said trustees of 
the Cincinnati Southern Railway in conducting their trust.

Earnings, E tc .—The report furnishes the following :
OPERATIONS, EARNINGS AND CHARGES.

Operations, etc.— 1896-97. 1895-96. 1894-95. 1893-94.
Rev. per mile o f road op. 10,240 10,969 10,380 10,645
Number o f pass, carried. 633,673 732,453 667,025 705,707
No. o f pass. car. 1 m ile ...29,823,090 44,338,456 32,2*29,395 33,660,026 
R ev.per pass. perm ., cts. 2-09 1*86 2-18 2-13
Tons of freight m oved... 2,063,492 2,109.147 1.934,268 1,765,437 
Tons o f frt. moved 1 mile.354445485 355048601 348104084 3304L5184 
Av. No. tonspertrain  m. 331-36 276-76 248-51 211-47
Kev. per tonperm ile.cts. 0*72 0-73 0 72 0 76

Earnings— $  $ $ $
Passenger.........................  624,710 823,135 702,622 822,521
F reigh t..............................  2,553,154 2,588,969 2,520,414 2,500.632
Mail service......................  131,016 133,189 135,084 135,326
Express service......... . . .  90,189 95,540 84,000 84,373
Miscellaneous................... 41,437 45,032 45,821 34,127

Gross earnings..........  3,440,506 3,685,865 3,487,941 3,576,979
Expenses—

Conauet'gtransportat’n . 838,300 942,547 967,498 1,044,712
Motive pow er................... 531,236 610,272 568,110 640 534
Maintenance o f oars....... 222,991 254,049 295,203 316,072
Maintenance o f way.......  507,735 570,632 410,036 384,527
General expenses............  140,918 161,873 160,727 171,170
Taxes..................................  102,000 106,500 109,600 108,200
KfoTotal oner, expenses. 2.343.181 2,645,873 2,511,174 2,665,215
Net earnings....................  1,097,325 1,039,992 976,767 911,764

Deduct—
Cash rental........................ 1,076,839 1,012,000 i;012,000 1,012,000
Betterment rental..........  6,605 49,110 32,877 72,305
Interest on current accts. 8,198 2,056 2,489 <7r.248
___Total c h a r g e s .... .. . .  1,091,642 1,063,166 1,047,366 1,084,057
Balance for year.. 1. 7... sur.5,683 def.23,174 def.70,599 df.172,293 
—V. 63, p. 684.

Iowa Central Railway.
' (  Report fo r  the fiscal year ending June 30, 1897.) 

General Manager Martin says in substance:
General.— A decrease of $282,000 gross and $223,000 net 

certainly was not to be expected when the year opened. Yet 
almost immediately the country plunged into a period of 
financial unrest, and only now do we begin to feel the effects 
of a return to prosperity. We have been able, however, to 
meet all obligations from current receipts and reduce our 
accounts payable some $52,000. The item of accounts pay­
able is now down to a minimum. We have spent in the 
maintenance of way department some $24,8 0 more than a 
year ago, but we have not thought it a propitious time to 
undertake any extensive improv' ments, although some are 
badly needed. The number of freight cars has been reduced 
by 156. This reduction in equipment will be replaced out 
of earnings and charged to operation.

Grain.—As predicted in my last report, the oats crop along 
the line was light and of poor quality. C >rn proved to be 
abundant but also of poor quality. The shipments of these 
tiro great staples fell some 40,000 tons below last year’s 
record, while the money returns obtained by farmers show a 
far heavier comparative decrease. To this fact chiefly I at­
tribute the decrease in our earnings. Another serious item 
was the hog cholera in this State, which, according to the 
latest Government report (June) killed more than 2,000,000 
hogs'out of a total of say 6,500,0 >0, which meant an actual 
cash loss to the Iowa farmers of $25,000,1 00.

Cool.—There has been no material change in our coal busi­
ness during the year. This year coal shipments amounted to 
54^ per cent of our entire tonnage bandied. An average for 
eight years gives 52 per cent. _ _  ,

Maintenance.— What has been done in the way of repairs 
can best be shown by the following :

rear— 1890. 1891. 1392. 1893. 1894. 1895. 189S. 1897. 
Rails (tons), 60-lb.

in 1897.........2,091 3,195 3,195 2,114 840 1,085 3,055 720
Ties (000)........ 153 127 142 151 152 135 143 222
Ballast (00 yards)

cinders........... No record until 1895. 12-6 2 0 3  26’3
Ballast gravel_ 77 ’8 4 1 8  ......................  7 ’9 7'8 29-4
Fence posts (000) 65 24 24 22 30 27 37 19

The number of cars equipped with automatic couplers dur­
ing the year was 101. Total number so equipped to Jane 3 >, 
1,' 60 out of 1,826. The number of freight cars equipped with 
air brakes during the year was 424.

Recommendations.—Expenditures recommended for the 
coming year include 15 new locomotives, 200 new 36-foot 
stock cars, 50 new 48-foot furniture errs, 6 new pas­
senger coaches. Enough money should be used in
the purchase of 80 pound steel rails and in reducing 
grades, and ifor ballast, to permit the handling of larger 
trains than at present, and thus materially reduce the cost of 
operation. Estimates seem to warrant an extension of the 
B-lmond branch and the building of a coal line into Jeffer­
son Township Mahaska County, a distance of eight miles 
from Oskaloosa. Gradual but steady reductions in both 
freight and passenger rates warn us that we should improve 
our facilities for economical operation. [Theaervage freight 
train load in 1897 was 173 tons.—Ed.]

Prospects.—The new year opens well and with the im­
proved tone manifest in almost all lines of business, the 
future looks very hopeful. Any real movement of corn from 
this territory would give the roads more than they could do. 
We are making preparations as fast as possible to handle 
whatever may be offered, and with this end in view our ma­
chine and car shops are being run practically on full time.

Statistics.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the C h r o n ic l e  as follows :

OPERATIONS AND FISC AL RESULTS.
1896-97. 1895-96. 1894-95. 1893-94.

Aver, miles operated. 509 499 498 498
Operations—

Pass, carried (No.)-- 505,282 523,537 497,498 447,576
do. do. 1 mile. 12,571,764 12,976,131 11,842,757 11,405,862 

Rate p. pas p. mile. 2-39 cts. 2-50 cts. 2 47 cts. 2-54 cts.
Freight (tons) carr’d 1,123,147 1,196,873 1,145,688 1,293,529
Fr’t (tons) c’r'd 1 in. 134,719,786 161,054,087 128,825,630 164,614,939 
Rate per ton p, mile. 0 88 cts. 0 90 cts. 0 94 cts. 0-88 cts.

Earnings— $ $ $ $
Passengers...............  305,550 329,640 298,301 294,190
F re ig h t....................  1,186.593 1,445,695 1,211,124 1,456,834
Mail, express,l& c... 72,062 64,373 59,796 60,543

T ota l................... 1,564,205 1,839,708 1,569,221 1,811,567
Expenses—

Main, of way, 319,920 300,461 281,055 315,580
“  “  equip........  133,768 145,898 122,648 154,394

Con’n transportat’n 556,549 591,506 531,928 586,688
General........... ......... *-9,924 121,587 113,191 141,926
Taxes.........................  63,483 62,870 61,966 60,611

T ota l...................  1,163,644 1,222,322 1,110,787 1,259,200
Net earnings___ 400,561 617,385 458,434 552,367

Per ct. ex. to earn’gs (74*39) (66*44) (70*79) (69'51)
Rentals......................  7,787 14,336 14,751 14,426

Total....................  408,348 631,721 473,185 566,793
Disbursements—

Interest on bonds... 317,287 316,300 316,300 316,838
Otlier interest..........  * cr. 4 55  5,103 13,086 18,409
Rentals......................  57,960 51,760 4 s ,960 4 8,960
Miscellaneous..........  30,054 80,238 24,875 36,425

T ota l...................  404,846 453,401 403,221 420,632
Surplus...................... 3,502 178,320 69,964 146,161

CONDENSED BALANCE SHEET JUNE 30.

Assets—

Caslion hand...........................
Sundry accounts collectible.
Miscellaneous.,

Liabilities—
Balance to income account.

Lnterestdue and accrued.
Bills payab le ..................................
Taxes accrued, not due...............
Transp. certs, to he redeem ed... 
Bonds and stock to Reorg. Com.

Total.................................... . . . .
—Yol. 65, p. 463.

1897. 1896. 1895.
$ $ $

.20,844,500 20,845,057 20,595,256
. 134,491 187,194 123,763

43,313 36,662 69.743
75,700 89,405 78,686

.. 5,692,716 5,692,826 5,960,022
12,430 1,985 1,815

.26,803,150 26,853,129 26,829,285

. 534,204 530,702 352,382

.14,026,801 14,026,691 13,762,608

. 6,330.483 6,330,482 6,327,370
44,371 47,773 65,083

144,932 196,873 148,852
185,975
26,72529,643 27,516

264 267
. 5,692,716 5,692,826 5,960,022

.26,803,150 26,853,129 26,829,285

West Virginia Central & Pittsburg Railway.
( Report fo r  fiscal year ended June 30, 1897. J 

The report says in substance :
General Remarks.—P ot the first time in several years the 

net revenue of the company shows a decrease. After 
paying all fixed charges the net profits were $94,027, 
being $33,858 less than the year previous. The volume of 
business, however, was slightly heavier, the total net tons 
carried for 1897 being 1,693,749, as against 1,680,868 for 1896. 
The coal and coke traffic increased over 50,000 tons, hut 
sharp competition so reduced rates, especially on tide-water 
coal, as to make its transportation of little profit. Expenses 
have been reduced, but the gradual placing of improved 
couplers and automatic air brakes on the equipment in­
terferes in this particular with any rigid system of economy.
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In Jnlv of 1896 unusually heavy rains did considerable 
injury, which cost about ftO.OOQ to repair, thus swelling the 
operating expenses that amount. Since that time nearly all 
of the trestles and other wooden structures crossing the 
streams have been rep'acsd with masonry and iron.

Coal and Coke.—Ot coal there were produced and shipped 
from the mines of the road for year ending June 30, 1»96, 
992.613 gross ton* against 1,058,469 in 1897. an increase of 
60.837 tons. The total shipment's of coke from ovens on line 
of the road for year ending June 30, 1886, were 163,677 net 
tons against 161,171 in 1897, a decrease of 2,502 tons.

The indications for the ensuing year point to an increase 
in t he coal, coke and lumber trade.

Need o f  More Equipment, White your company has a 
large equipment, eqtni per mile to the leading roads of the 
country, ye; t is not sufficient to carry its traffic to destina­
tion over connecting roads. Our shops at Elkins have all 
mod-ra appliances for repairing and building freight cars, 
and we are turning out new cars as rapidly as the revenues 
of the company will admit. During the past year nearly a 
hundr d cars were built, about one-half of whie > were to 
replace cars destroyed and the remainder added to equip­
ment. Repairs are made promptly and the roiling stock is 
not pe■-mitred to become unserviceable. The total equipment 
June 30, ;897, was: Engines, 3i; passenger cars, 18; freight 
cars of all kinds, 1,921.

Maintenance o f  Way.—During the year four miles of main 
track were laid with new 7<»ib steel rails, replacing 56-lb- 
rail and making in ail 46 milts laid with 70-lb. steel 
all of which was charged to operating expenses, the light 
rail being used for laying n-*w siding*, the extension of old 
ones, etc. la maiu lme 12,863 cubic yards of stone and 655 
car loads of coke ashes and cinders were used for ballast and 
62,522 cro9»4-ties far repairs, in addition to which 8,823 cross- 
ties were usee In yards and siding.

Connection* to the South o f  Elkins. - Your company aims 
to become the main feature in a liue connecting the trunk 
roads of the North with the Chesapeake & Ohio and other 
roads lo the South, bat the conditions of the country for the 
past few years have not been favorable to railroad exten­
sions. The project is kept in abeyance bat it can be readily 
revived whenever circumstances justify it.

Statistic*.— Earnings, expenses and charges have been ;
kabsixg# e r a  v x r e r a n .

1890-97. 1895-90. 1894 95. 1893 94
Miles operated ................... .. 152 1.52 152 152

Earning  *r— « 8 8 $
P***«nger*............................ .101,557 104,490 97,072 102,533
C«al and ■ eke freight*........ .3*0,052 355,155 302,911 270,802
Ifl.nB* Uauwms freight*___ .231.977 278,774 231.027 197,869
Exprvm  . . . . . . . . . . . . . . . . . . . . .. 0,51* 7,432 7 M 2 8,24»
Car mileage....................... .. 71.545 83,003 82,963 63,886
M all« rvice»................ .. . 11.629 11,679 11,075 11,679
Tet®ff rapli. , 3 ,1 'H 8,3*i5 3,4 43 2,8113
MMm.UjIl m m . .. 15,737 12,007 12,000 21,308

Total wanting*. . *.842,792 855.911 750,567 099,118
Espe**m»

M.iititeuauceof wav, etc  , .130,712 128.230 108.247 118,003
M&iBfcritaiKs« at CQQljnBttit .132,163 118,694 8-8,272 75,340
Transport,! ton.................... , 191,701 194,361 175,«38 14 4,520
Gat . . . . . . . . . . . . . . . . . . , i3 ,m u 11.4*35 9,470 9.749
General................................. ... 40,655 45,360 40,2 H 48,300iao t*o « » , . . . . . . . .  , . . , , .. 3,633 4,014 3.285 13,239
T axes............  ...................... - .25,459 28,500 30,700 26,500

Total expetim-*. . . . . . . . . .540,668 530,830 455,830 436,377
Net earning*......................... 325,075 294,737 262,771
P. o. expense* to earning*. . 64-80 62-02 60-73 02*41

isooME Aocotjjrr.
1896*87. 1893 90. 1994-95. 1893-94.

Net earn, o f W. Va. C A P .. .191,204 215,899 1802435 174,010Fie4. 4i UutiiTd RR. profit. . 5.159 fi',033 20,289 13,1*26Profits on coal . 77.803 102,607 83,030 84,387
Total . . . . . . . . . . . . . a . . , . . , .274,028 329,139 280,503 271,562JHd ttr t—

Inivrm i on \mmln. . . . . . . . . . . . 180,000 180,000 186,000 180,000Dividend*..... .................. . 82,500 82,500 55,000
22,283 4,701 2,986

T ota l................... . 281,733 207.201 237,980
Surplus*................................. . 39,028 44,386 22,302 33,577

condensed iu  lance sn eer  jc i.t . 1.

• fir,
Rea! estate, enbrsictag 37,051. ae. vm 

o f  m%l. iron f®t»( ztm\*er 1 anti.and 
mltteml rt c *< t* . . .  ............... ..

1897.
9

1896.
$

5.968.905
2,683,239
1,272,112

48.503

KK twati*, 2<! track, huild'ga, etc.
gSHlpSJet*?* etc........
Mfa« **»jwlrtt®tlaa.
Material^- «ttppUt«. eiw............... .

2.673,730
3,203,571

m ,m .i
106,366

75,316D te  by RR. 0 » 4 ,  ig ta ls , etc,.,*** 
OfMh.... . . . . . . . . ............ -

90,739

T otal.. 10.323.453 10.243,282
5,500,000

500,000
3,000.000

00,365

Or.
Stock ootAtanclhig.
Sto*’K In tretMtiry .. .  . . . .  „**_____

. . . . . . . . . .
C^apeai payable Jaiy 1 s t . . . . . . . . . .

5,500,000
500.000 

3,000,000 
90,435 

233,320 
141 798 
912,352

<f Mac pmr-mltM, e t c . . . . . . . . . . . .  .
Profit- andlom , . . . . . . . . . . . . . . . .  . . 16* *,912 

773,324

1895.
9

5,908,965
9,590,583
1,203,008

53,892
72,571

103,585
133,630

310,131,300
5,500,000

500,090
8,000.000

90,815
192,240
119,300
728.938

T o ta l........... .
- V .  61. p, 333. 10,328,458 10,243,282 10,131,300

W is co n s in  Central Company,
('S ta tem en t f o r  y e a r  en d in g  Jane SO, 1897.J  

The receivers have filed with the Court their report for the 
l.ite fiscal year covering the operations o f  the entire system:

Other income.

1896-7, 1895-6. 1894-5.
$4,179,971 $4,399,511 $4,090,543

2,774,196 3,008,317 2,787,4=28
$1,405,775 $1,391,194 $1,303,115

62,175 324,444 6,491
$1,467,950 $1,715,638 $1,309,606

1,566,561 1,809,932 1,547,234
898,611 $94,294 $237,628

j Charges parable by receivers.
Deficit.....................................

Interest on various bonds in default is not included in this 
item.—V. 65, p. 516.

Kings County Elevated Railway.
( Results f o r  the year ending Jane 80, 1897.)

This company went into the hands of a receiver on August 
i 81, 1896. Results for the late fiscal year compare with pre­
vious years as follows:

1897. 1896. 1895. 1894,
Team ending June 30— $ $ $ $

767,337
512,752

804,507
504,717

742,228
503,972Operating expenses. . . . . . . . .549,832

.175,480 254.585
14,600

299,790
13,806

233,256
Other Income.......................... 17,562 202

Net Income......................
Deduct—

.193,012 269,185 313,596 233,458
Interest on bonds. . . ............
Rentals, e tc ,..................

.300.700 

. 33,345
299,350 l 

12,727> 305,362 287,762
Taxes....................................... . 58,760 53,154 49,911 47,917

T ota l.............................. 365,231 335,273 335,679
Balance, deficit.................... .199,763 96,046 41,677 102,221

0ENKRAL BALANCE SHEET JUNE 30.
1897. 1896. 1895.

Assets—
Cost o f  ro»d anil equ ipm ent.........11,
Supplies on  Hand...............................

i Stoehs*and bonds o f other cos .......
Due l>y companies and Individuals
Cash bn hand.....................................

i Second mort. imud subscription...
I Bills receivable. . .  ............... ..........
'■ I>ef. int. on 2d mortgage funded ., 
t Profit and loss (def.7........................

Total assets......................
i t  abilities—

Capital stock, com m on................... 4,
Funded d e b t .................................... 10,

i Equipment leaae w arran ts..........
i Loans and bills payable___  ___
I Interest on bond* dueand accrued
i D ub for wages and supplies..........

Oiwn account*....................................
Mortgage on real estate..................
Interest cm second mart, bond*... 
Accrued taxes and miscellaneous. 
Subscript, for 2d mtg. Inc. bonds

$
,777,332

24.111
544,250
250.340

4,718
03,200

689.557
332,291

$
11,675,770

19,663
300,500
117,136

88,300
63,200

089,557) 
128,283 >

14,304,503 
20,680 

2-9,000 
177,078 

99,775 
03,200 
28,625

718,086

16,685,799 16,142,420 15.030,947
,750,000
,965,112

29,040
217,500
346,011

03,004
121,228
38,500

*38,796
118,518

4,750,000
10,692,689

34.720
223,700
132,210

64,185
14,810
38,500

*39,220
131,505

875

4,750,000
9,745,950

40,640
185,819
131,402

•18,949
13,871
38,500

*205,748
105,443
364,025

Total liabilities........................... 10.085,799 10,142,420 15,630,947
* In process o f  funding.—V, 65, p . 300,

Portland A Uumford Falls Railway.
( Report for the year ending June SO, 1897.)

President Hugh J. Chisholm says in substance :
General Brawls.—The physical condition of the property 

has been materially improved, quarterly dividends have been 
paid [aggregating 4? i per cent], and in addition a surplus of 
$26,567 has been earned to profit and loss account. The con- 

i dition of the equipment is satisfactory ; two new standard 
mogul locomotives and twenty-five box cars have been 
acquired. It is probable that the increasing business will 
soon necessitate the purchase of additional equipment.

’ Seventy-pound steel rail in the maiu line no\y aggregates 18)£ 
miles, the balance of the line, including Otis Palls branch, 
being also of steel. The Otis Falls branch from Canton to 

; Chisholm's Mills is now practically completed,
.Yfif Bonds, E tc .-  On Nov. 8, 1896, a consolidated mortgage 

was executed upon the road, including the Otis Falls branch, 
securing an issue of thirty-year gold sinking fund 4 per cent 
mortgage bonds, which bonds are at the present time being 
issued for the purpose of r e t i r in g  prior bonds which were 
made optional and are now being called for payment.

On Ang, 10, 1897, was authorized a further issue of thirty- 
year four per cent plain bonds, the proceeds of which are to 
pay the floating debt of the company, and leave little, if any, 
floating debt after the completion and payment of the Otis 
Falls branch. The length of your line, including the Otis 
Falls branch, at the present time, is 07 miles. During the past 
vear your company has acquired full title in the Rumrord 
Falls & Buck field RR. Co., and the affairs of that corporation 
have been wound up.

Earnings, Etc —Earnings, etc., have been as below :
B ASK IN G S, EX CESSES AND CHARGES.

Interest, taxes ami rental.

Surp. after charges and dive

1890-7. 1895-6. 199-1-5. 1893

66*390 
174,956 
. 4,155 
. 3,500 
. 13,723

64,009
135,168

4,155
3,500
5,074

59,429
104,947

4,154
3,500
1,320

40,500
30,183

3,812
2,754
4,182

.262,624

.153,179
211,906
125,069

173,350
100,892

111,431
67,457

.109,445
52,978
30,000

86,837
46,507
15,000

72,458
41,986
13,800

43,974
29,801
12,787

. 26,587 20,330 16,772 1,310
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BALAN CE SHEET JUNE 30, 1897.
Construction...................$1,866,671
Equipment..................... 134,249
Materials and supplies. 15,646
Notes receivable..........  5,600
Bds. and stocles owned 299,200 
Dne fr. agents ,fc otliers 21,857 
Cash................................  42,238

T ota l......................... $2,385,460
—V. 65, p 236.

Capital s to ck ............... $1,000,000
B .n d s .............................  999,000
Interest not due..........  15,188
Taxes not due...............  1,037
Bills audited.................  33,57 L
Notes payable...............  230,691
Profit and loss..............  105,971

T ota l........................$2,385,460

Boston Revere Beach & Lynn Railroad.
(R eport f o r  the year ending June SO, 1S97 J 

Results for four years were as follows:
EARNINGS, EXPENSES AND CHARGES.

1396-7. 1895-6. 1894-5.
Earnings— $ $ $

Passenger_____________ . . .  221,638 253,814 262,«09
Other................................ 19,728 17,515

T ota l.......................... 273,572 280,324
Expenses......................... . . .  183,838 188,576 179,530

Net earn in gs.......... . . .  80,692 84,996 100,794
Interest and taxes....... . . .  54,948 54,536 56,372
Dividends........................ . . .  25,500 34,000 34,000

Total.......................... . . .  80,448 88,536 90,372
Balance............................ def. 3,540 sur. 10,422

1893-4.
$

285,524
15,859

301,383
205,862

95.521 
53,021 
42,500
95.521

BALANCE SHEET JUN E 30, 1897.
Construction...................$1,444,927 | Capital s tock ...........—  $850,000
Equipment......................  251,317 I Bonds and notes............  936,500
Ferry................................  73,000 ! Bills payable.................  32,892
Beal estate.
Cash........................
Supplies on hand. 
Debit balances___

99,322 | Dividends unpaid.
26,251 I Coupons unpaid___
11,776 | Improvement fund.
12,885 Credit balances.......

I Surplus account___

17
85

16,000
26,594
57,390

Total......................... $1,919,478T ota l......................... $1,919,478 |
—V. 65, p. 68.

Somerset Railway.
(R eport f o r  the year ending June 30,1897.J

The report says in substance: The past year has shown a 
decrease of revenue on the one hand and extraordinary expen­
ditures on the other, the one being accounted for by the gener­
al “ hard times” and the other due to washouts. For rebuild­
ing culverts and bridges 110,797 has been included in operat­
ing expenses. There remains considerable to be done in way 
of permanent and necessary improvements, but we now look 
for more prosperous times and an increase of revenue.

The earnings for four years past and the balance sheet are 
shown below:

Earnings—

Additions.

1896-97. 1895-96. 1894-95.
$ $ $

..51,475 53,484 47.365
..21,8 9 25,459 23,017
.. 5,313 5,338 4,990
..78.687 81,281 75,372
..64,841 65,165 56,947
-.13,846 19,116 18,425
..11,250 11,250 11,250
.. 3,385 3,347 3,926

.def.789 4,518 3,249

38,795
21,327
4,908

68,030

Surplus for year.................... def.789
GENERAL BALAN CE SHEET JUNE 3 0 ,  1 8 9 7 .

15,549
11,250

3,270
2,001

def.971

Koad and equipment. ..$1,069,958
Cash..................   2,516
Due from cos.andindiv. e,519
Due from agents, &o___ 10,455
Insurance paid in adv.. 194
Bills recivable...............  2,539
Materials and supplies. 12,754

Total assets..............$1,104,936
—V. 63, p. 556.

Capital stock.................. $736,649
Sundry accts. ow ed ___ 15,790
Due other roads............  2,233
Bills payable.................  57,187
Mortgage payable........  225,000
Due for interest............  1,915
Profit and loss...............  66,162

Total liabilities.......$1,104,936

Ulster & Delaware RR.
( Report f o r  the year ending June SO, 1897. J 

Earnings, etc., have been as follows :
EARNINGS, EXPENSES AND CHARGES.

Tears ending June 30— 1897. 
,$400,756 
. 289,699

1896.
$419,354

314,913
1895.

$405,227
315,079

$111,057 
. 16,700

$104,441
16,707

$90,148
34,128

.$127,757 

. $98,766 

. 20,322
$121,148
$92,658

19,712
$124,276

$92,600
20,528

.$119,088 

. $8,669
$112,370

$8,778
$113,128

$11,148
■GENERAL BALANCE SHEET JUNE 3 0 ,  1 8 9 7 .
^  sects •

Cost o f road ................... $3,157,929
Cost o f equipm ent............................  338,350
Stocks o f other cos .......  740,000
Supplies on hand..........  40,100
Open accounts, etc............................ 46,130
Cash on hand.................  20,374

Total.........
V. 63, p. 556.

....... .$4,342,883

Liabilities.
Capital stock ..................$1,794,600
Funded debt..................  1,997,300
Int. due and aocrued... 11,995
Open accounts...............  30,000
Pay-rolls, e tc .................  74,546
Profit and loss, surp__  434,442

Total.................. .....$4 ,342,883

Syracuse Binghamton & New York RR.
(R eport for the year ending June 30, 1897.J

The earnings for the late fiscal year compare as follows 
with previous years.

1896.
$896,591

526,974
1895.

$891,086
496,378

$369,617 $394,708

$369,617
187.371
200,000

$394,708
179,772
200,000

Years ending June 30— 1897.
Gross earnings....................................$839,185
Operating expenses.......................... 467,893

N etearnings................................ $371,292
Other incom e/........................   15,404

Netm oom e....................................$386,696
Interest and taxes...........................  184,283
Dividends............................................  200,000

Total expenditures.....................$384,283 $387,371
Balance for year...............................sur. 2,413 def. 17,754

G EN ERAL BALAN CE SH EET JUN E 30, 1897.
Assets. I Liabilities.

Cost o f road and equip.$4,457,657 | Capital stock....................$2,500,000
Cash on hand................. 35,548 I Funded debt...................  1,966,000
Due on acct. o f traffic.. 4,086 I Interest on bonds..............................  36,785
Open accounts...............  310,000 Dividends unpaid................................. 44
Supplies...........................  10,512 ' Open accounts................ 3 ’ ,922

I Wages and supplies....... 36,364
' Profit and loss (surp.),.. 246,588

Total..........................$4,818,703 I
—V. 64, p. 924.

T ota l..........................$4,818,703-'

New burg Dutchess & C mnecticut Railroad.
(R eport f o r  the year ending June 30, 1897.J 

Earnings for the late fiscal year compare as follows:
EARNING S, EXPENSES AN D  CH ARGES.

1896-97. 1395-96. 1894-95. 1893-94.
$ $ $ $

Gross earn ings............. .......... 131,058 155 ,427 163,942 1 57 ,95 2
O perating e x p e n se s ..............106,398 133,141 137,393 1 34 ,80 3

N et earn ings.......... ...........  24,660 22.286 26,549 23,149
Other in co m e ............... ............ 523 242 171 159

T ota l...................................... 25,183 22,528 26,720 23,308
D e d u c t—

In terest on  b on d s____...........  13,880 11.300 14,482 1 1 ,300
Other interest , e t c ....... ...........  2,011 3,805 3 ,415
T a x e s ............................. ...........  7 ,388 7 ,085 5,955 6 ,005

T o ta l..................................... 23,279 22,190 20,437 2 0 ,7 20
Surplus........................... ...........  1,904 338 6,283 2 ,588

GENERAL BALANCE SHEET JUNE 30, 1897.
\ rrcIr,

Cost of road .........$2,5*55,684
Cost of equipment........  77,458
Real estate, etc.............. 8,985
Casli on hand................. 4 349
Open accounts..... 16,787
Supplies aud materials 11,228
Due by agents.....  569

Total assets............. $2,675,060
- V .  63, p. 556.

Liabilities.
Capital stock.................. $1,
Collateral trust 5 s .........
Incom e bonds 6s............  1,
Interest due and accr’d 
Loans and bills payable 
Audited vouchers, e tc.. 
Real estate m ortgages.. 
Profit and loss (surp.)..

100,000
226,000
164,500

1,883
10,581
16,587
42,500

113,009
Total liabilities.......$2,675,060

Utica Belt Line Street RR.
(Earnings for the year ending June 30, 1897.)

Results for the late fiscal year compare as follows with 
previous years:

EARNINGS, EXPE N SES AN D  CHARGES.

Years ending June 30—

Deduct—

T axes.

1897. 1896. 1895
$ $ $

166,887 166,966 154,799
106,662 110,879 92,863

60,225 56,087 61,936
30,636 25,639 25,640

4,037 2,776 2,273
15,000 15,002 16,626

49,673 43,417 44,539
10,552 12,670 17,397Balance, surplus.............................

GENERAL BALAN CE SHEET JU N E 30, 1897.
Assets—

Road aud equipment.......$961,347
supplies..............................  7,518
Open accounts...................  24
Cash on hand..................... 148

Total assets.................$969,037
—V. 63, p. 503.

Liabit ities—
Capital stock....................$ 283 ,912
Funded debt............    641,000
Interest due and accrued. 4,166
Due for wages, & c............ 3,396
Profit and loss, surplus.. 36,563

Total liabilities.......... $969,037

Dry Dock East Broadway & Battery RR.
(Earnings fo r  year ending June 30, 1897.J 

Earnings for the late fiscal year compare as follows :
1896-97. 1895-96. 1894-95

Gross earnings..............
Operating expenses___

..............  687*646

..............  513,815
743,474
558,716

719,765
532,241

Net earnings............ ..............  173,831 184,758 187,524
Other in co m e i.............. 12,566 10,264

Net incom e.............. ..............  204,898 197,324 197,788
Interest, taxes, etc.......
D ividends........................

133,509 
(6) 72,000

136,093 
(4%) 54,000

Total.......................... 205,509 190,093
Balanoe for year............ def.8,185 sur.7,695

G EN ERAL BALAN CE SHEET JUNE 30, 1897.
Assets—

Cost o f road and equip­
ment .............................$3,197,708

Supplies on hand.
Due by open accounts..
Cash on hand.................
Taxes, &e., pd. iD adv’oe 
Rentals due and accrued 
Profit andloss.defioien’y

Total..............
-V . 65, p. 191.

Lj i (i bililies—
Capital stock, com m on.$l,200,000
Funded debt...................  950,000
Certificates of indebt­

ed n ess ........................  1,100,000
Interest due and ac­

crued.............................  26,874
Due on open accounts.. 8,341
Taxes not due................ 10,721

$3,295,936 T ota l............................ $3,295,936

20,020
312

42,876
17,769

6,230
11,021
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Street Railway A Illuminating Properties.

('Statement o f  August 1 ,1S97.J 
For the year ending July 31, 1897, Messrs. Samuel Spencer, 

Charles E. Cutting, Edwin Packard, O. S. Tnckerman and 
F. G. Webster, the trustees, make the following statement:

PBDfCIPAt CASH ACCODST.
1896-97,

Balance brought forward................................. $9,788
-Receive! from sale of various securities..........  353,1*1

$362,932
Paid for shares pref, stock retired >9,824 in 

1896 and 2.840 In 1897. at an av* r. price 
of S i l l  16 per share In 1896 and $109 69 In 
189" >.totatoutstanding Ausr. 2, 1.897, 4,129, 8311,52$ 

Paid for additional securities In sundry com
panics, to protect existing Interests............. 4«,899

Balance carried forward...................................... 4,505

1S95-96.$47,874
1,159,996

$1,207,870

$1,092,114

105,968
9,789

1896-7. 1895-6.
-Freights, railway and ocean.....................
Refining charges on seaboard..................
Interest on advan ces.............................

681^693
1,058,824

586,922
1.248,214

General expenses, Anaconda and New York.. 77^679 109,070
Balance, px-ofit for the year.. . . . . . .
Dividends............................................ 5,136,048 4,258,515

Surplus......................................
BALANCE SHEET JUNE 30.

1897. 1896. 1895.

Total.. $162,932 $1,207,870
INCOME CASH ACCOUNT.

1890-7.
Bafetsco brought forward....................................  $85,713
Interest on bonds...................................................  73,991
Interest on notes........................     23,717
D h tt tn ls  ................................................................  15,954
Interest on deposits ............................................  ..........
Sundries,.........................  igo

T ota l......................................................................$190,455
Dlvi'len-i. on preferre 1 shares, 6 per cent____  28,701
E xpense, o f managing the tru st,........................  36,133
Preferred stock retired.........................................  102,850
Balance carried forw ard........ ..........    31.675

Mining claim* and properties..
Lands nnd improvem'ts at Butte, &c. 261,702

: Reduction works at Anaconda.......... 6,444 677
Machine shops, stores & merchandise 1,107,113
Coal mines, Ac., at B tlt ...................... 1,212,151
H otel.....................................................  106.556
Water supply m Anaconda................  117,273
Elect Ught'g & tramw’yg inJoiacooda 399,612
Fire brick and d a y  plants................. 159,296
Beal est., saw milK,fco..at Hamilton. 1,869,515
Real estate In Anaconda..................... 244,800

■ '4  e r e ......  .. ... i 2,9101 Butte,Anaconda Is Pao. Ry.,5,100sh. 510,000
Shares in other companies.................. 21,520
Mew York office....................................  4,000
Supplies on haml..............................   75,393
Copper, silver and gold on hand and

la process............................................. 5,521,031
Cash and accounts collect!bit?..........  1,301,753
Miscellaneous......................................  19,099

$
19,276,969 19,196,978 19,178,411

255,802
6,470,422

964,019
926,999
108.218
145,425
399,858
153,819

1,797,008
234,065

25,992
510,000

38,520
3.800

175,120
4388,020

$26,113

283,802
5,929,915

630,889
730,933
104,-144
118,829
335,192
127.495

1,642.366
210,760
510,000

36,520
4,051

78,133
748,294

175

71 , ?«*»!• ........................................ 38,694379 37,118,180 30,670,218Lmoiliitfir—
Tumi..

Stem itim  held by tm»~
WtM Ang. I, IJ9S, at 
par

Btmtl* ___ #1*898,100
S to ck s .... . . . . . . . . .  3,098»060
HoW*........................  611 /MO
Mlseel'aaeou^ . . . . . .  3,837
Plant# . . . . . . . . . .
BmmriHm m m ireel 

f r o m  ^ a t l o n s  sooree# . . . * . . . . . . . .

..... . $199,435
S80HSITT AGCOHOT*

Par value of securities
*oId,p»hl or otherwise

o f ...... .............. $“197,666
Securities uow held by 

trustees at par value:
Bonds........................  1,763,100
Stock*.....................   2,880,860
•Holes,.......... . . . . . . .  492,193
Mi*eellaueoti-s ....... 21,802

< aphid stock, -2 :. shares.................. 30,000,000 30,000,000 30,000.000
$220,280 1 Utauri pay n n K  A c............................ 3,019,817 3,609,665 670,218

Profit and loss........................................  5,644,562 3,508*815 .........

17,764

20,621

T ota l ...................... . ,$5,655,022 T ota l......................... $3,655,622
On Aug. 1, 1,897, prrferrtd stock outstanding was #412,900: 

common stock 45,<X0 shares.—V. 08, p. 550.
Anaconda Copper Mining Company,

( Report fo r  the year ending June SO, 1397, J 
President J. B, Baggio says in part :
(‘M u ra l Results.—The expenditure for entirely new plant, 1 

all of which has been charged to operation, amounted to i 
$000,843. and as the property throughout has been kept in 
the highest state of efficiency, the trustees are of the opinion 
that no charge for depreciation of plant abiuld be made in 
the accounts. The profit and low accoaot for the year 
shows a credit balance of #5,188,048. Of this, #180,639 was 
absorbed in fresh capital charges, leaving a profit of $4,- 
909,40$ Oa .fane 30, 1897, the indebted fi-~ of the company 
for advances, le «  cash resources on hand, wa* about #700,. . 
000, showing a decrease of about #1,300,ODD compared with 
June 3), 1896 ; dividends of #3 i.09,0 JO were paid dur'ng the 
y e »T  ; these twr sums, togetaer with larger stocks of metals 
on hand, practically aec mnt for the above profit.

Prospects.—Should the operations of the present year ; 
1897-8 result in profits approaching taosi  of 1890 7, the com- 1 
pany will before long have ample w ir in g  capital In hand, 
and your trnitees would then be in a position to deal with 
the surplus remaining after the payment of the regular div­
idend. The price of silver has in the past few months fallen

__Total ................................................. 33,094,379 37.118,130 30,670,213
Jiote .—O n June 30 ,1897. tin- -ubstdiary departments bad $202,332 

casbua baud, which is not iucUlded in the above amount.—Y. 63, ]>.

Standard Rope & Twine Company.
f  Report fo r  the fiscal year ending July 31,1397 J

Mr. V . P, Travers. Chairman of the board of directors, signs 
the first annual report, which says in substance:

General Business.—The past year has been one of keen 
competition in the manufacture and sale of cordage and 
twine. New competitive mills have been started, and the 
pressure to distribute goods manufactured has been greater 
Shan ever before in the history of the trade. Prices have 
fallen about 3 > per cent below those ruling in 1894. While 
this company has not led in any reduction, it has at all times 
met the market, and has retained and extended its trade.

The year has been largely one of reconstruction of the busi­
ness, and as the effect of two receiverships in the company’s 
predecessors has been felt in every direction, confidence and 
credit have been difficult to establish and have exacted con­
servative action beyond what is ordinarily demanded. Your 
directors feel satisfied that in economy of manufacture, ad­
ministration ami general expense, this company has been 
placed in a aitoation as favorable as it was possible to create, 
and that the future will fully justify their action.

Manufaeturi„g ,—Expenditures for additions to existing 
machinery to the amount of #51.313 are included in the ac­
counts for the year. The plant is now in excellent condition.

Distribution rind Sal" .—To broaden the sale of the com­
pany's products u was deemed advi sable to establish branches 
in the company's own name in all leading centres, The num­
ber of customers’ accounts on the books of the company has 
thus been increased from 1.372 to 4.755 within a year. The 
total sales of manufactured goods during the year have been

taena. ine price or stiver has in the past tew months fallen 63,50»,00.> lbs.: the amount of goods manufactured by the 
greitly, thus reducing considerably the profits of the past company dnring the same period aggregated 0',962,090 lbs,, 
year and promising to still further reince the profits of the the balance of sales being from goods on hand Aug. 1,1896.
present year 1.097-8. A {ainst this, the costs of refining will 
be considerably smaller for 1897-8, and onr Superintendent 
is hopeful that his costs in other respects will also he less, ■

The full effect and economy of the change in the method of 
distribution is only partially shown in the year’s business, 
while the cost of making the change has been charged en-

butt* Anaconda *  Pacific Ry.—The Butte Anaconda & tirely in the year's accounts. Your directors anticipate bet-
...............  "* ““  “ “* “ * J " I ter results from this department in the future, both in extent

of sales and increased economy of administration.
Rate Material.—Owing to the insurrection in the Philippine 

Islands and to the heavy fall in the gold price of silver and 
in the rate of sterling exchange at Manila gold prices for 
Manila fibre have been depressed below anything before ex­
perienced. The hemp in the accompanying statement is in­
ventoried at the low prices now ruling, and the shrinkage of 
value (estimated at #140,000) dnring the year is included in 
the accounts presented. The fall in sterling exchange at 
Manila dnring the year has been 23 per cent.

Earnings, Etc.—The operations of the year were as follows:
OPERATIONS OF TEAR ENDING ,rpt,T 31, 1897.

Income—
Proceeds o f sales . . . . . ....... ....... ..........................*........... . $3,542,353
Merchandise »i! hand July 31, 13 9 7.........................................  980.087

Pact 1c Railway, of whose shares the Anaconda Company 
owns 51 par cent, has a bonded indebtedness of #1,700,010 
bearing 5 per cent interest; SI,* 00,900 of these bonds have 
been sold, while the remaining #700,000 are pledged to secure 
a loan of #*327,619. The Railway Company had on hand 
June SO, 1897, net cash as lets of over #300,000, which we pro­
pose shall be used in par Ay liquidating this loan.

E  tmings. etc,—The receipts and deductions for the years 
ending June 80, 1896 and 1897, were as follows :

MiielpfB from /«■#**
Cfcppfef, S5.476,7v3 lb** Jj& 1896; 120,86-1,097

In I$97.............  .................. ............ ...
SJIrer. -Mn^SeOox*, Hoe In 1-896; 6,057,067

in 1 8 8 7 * , , ,  _____________. . . . . . . . . . . . . . . .  . . . . .
OoM, 14,394 ota, tine In l $96; H.51I in 1*97

Total.,............. ................ *,*.*.-............17,267,767
ftftystttos, muM Him! oilier receipts..
Popper, &(k! gold on Um%<l Jnn>530,

Tf*i&i KJfpfm; . . «  „s, > . . . . . u. . .  

C o p p e r ,  i l l f i f  a n d  r o i d  o n  h a n d  <In ■ I . . . .
Miisfi 
Red ne

T o
JDednv

'end i tores ,

shl'jr drp irt'mt#

1836-97.
$

1895-06.
®

8,578.177
3,881,352

382,260
3,055,184

296.512
17,267,707

151,595
5,521,031

11,929,8 01 
127,771 

4,88“ , 020
22,940,303 16,915,698
4,888,010 748.294

5,812,318
5,071,678
5,610,517

11,538,517
550,505

10,688,104
829,486

10,082,012 9,858,708

TdtuI receipts and merchandise J u lj 31,1897* - ........... - $4,523,340
Opera tin# ttxpemes, $ (’&—•

Purchases of raw matoHbl.*....................... . . . . . . . ............ ..$2,892,086
MerdmiuJhe on hand Aug. 3, 1896 ....................................... . . .  770,272
Mill eo*t o f production ........ ..................... ............ . 728,396
Allowances and o : -* >untA....................................................... 22.241
Merehandiso, Insurance, frelglit, and express, cartage,
ptom po  and 1 altar..................................................................... 118,312

Expense* o f  general oftices, Itrancbes, traveling, advertis­
ing, telegraph, e tc ................................. ....... ........... ........ ........ 167,149

Total operating e\p.(mid mereltaiidlse on Aog, 1, 1896) $-3 ,699,059 
Balance, deficit.............................. .............. ................................ $169,719
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Other Income—
Received from Reorganization Committee............
Sundry earnings...........................................................
Sinking credit credit (to purchase $45,000 1st (is)

$191,150
14,945
30,000

Total net income and merchandise iucreas 
Charges and Construction Expenses—

Interest on bonds,.................................................
Paid sinking fu n d .................................................
Improvements to mills and new construction

$96,376

$180 000 
30,000 
54,212

Total charges and construction ..........................................  $264,212
Balance deficit after crediting increase in merchandise and

extraordinary receipts............................................  .................  $!<> ' •Stfb
STATEMENT OF CU RREN T ASSETS AND LIA BILITIE S JU L Y  31, 1897.

Assets— I Liabilities—
Merch., supplies, etc .. $1,223,877 | Accounts and bills pay-
Accts. and bills receiv. 729,558 a b le ....... .......................  $703,213
Cash.................................  117,788 Surplus of current as-
Sinkingfund..................  30,000 | sots................................  1,308,011

Total..........................$2,101,224 I T ota l........................... $2,101,224
The company’s capitalization is: Common stock. $12,000,- 

000 : consolidated mortgage bonds, $7,500,000 ; first mort­
gage bonds, $8,0 0,000; since August 1st, reduced to $2,-
955,000 by sinking fund.—V. 03, p. 1064.

G E N E R A L  IN V E S T M E N T  N E W S

Reorganizations. Etc.—Latest Data as to Defaults, Reor­
ganization Plans, Payment o f  Overdue Coupon*. Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the I n v e st o r s ’ and the St r e e t  R a i l w a y  Su p p l e ­
m en ts  may be readily found by means of the following index. 
This index does n o t  include matter in to-day’s C h r o n ic l e .

R a i l r o a d s  a n d  M i s c k l . C o ’ s .
Volume 65. Page.

A m e r ica n  P u b . C o rp o ........rccvr.23<, 306
D o  d o  commi tees. 233

A tc h . T o p . & S. F.int.fyi. adjustm'ts. 462 
B a lt. <& O b io . . . Loan < / 1 8 8  .dcj. 194. 234 

D o  P it ts . & C on . c o n s o l* . .com. 2^4 
D o  D o  c rup. 3*6; suit. 515
D o  C en t. O h io  ............coup  4 10

B ru n sw ick  C o ..  plan 326; anstss. 410 
C en tra l o f  G a. R y . .in t .o h  1 nc. 327, 4H> 
C en tra l P a c if i c . .extension o f  Jst M . 4 10

D o  ........  i ppnsition com. 462
C en tra l V e r m o n t .......................reorg. 515
C h ica g o  A  A tch . B r id g e .......... plan. 366
C h ica g o  M il. A  St. P au l exti'a dir. 462 
C o lo r . M id . MOlr. 194 .285; sol . 4c2, 516 

D o  BiUik Tun- el com. 327
D o  1st ins’ al. nf ass> 3*7

C o lu m b. A H  C. & l.no change, reevr. 277
C olu m . H . V . & T o l ........dcposiLs.151, 2 ‘ 7

D o  D o  part pay. coups . 411 
D e la w a re 'R iv . & L a n c a s te r— sold.'blQ
E d iso n  Iliu m . Qf S t. L o u is ........sale. 194
E m m ittsb u rg  R R .........................s Id. 516

E q u ita b le  G as (N . Y .) .  . .  .deposits. 412 
D o  plan o f  consol. 402

H u d s o n  T e rm in a l R y ........ forecl. 412
Ih te m a t io n a l D e v e lo p m ’ t  reorg. . 367
K . C. M e m p  & B ir ..In t . on inconus. 307
K . C. P itts . & G u l f ........1st AI. coup. 307
K. C. W a tk in s  &  G u lf  R R . . . . > _■ .>27
J . B .  W a tk in s  L a n d  M tg , C o . ! com- lU 1 
L a n ca s te r  A H a m d e n  . . .  sold. 412 
Lo.& N nah.C ’u m b A U.No.Div.fOrecl. 327 
M a d iso n  S q u are  G a r d e n . . . .. .reorg. 195 
M arshall C o a l...................................sale. 412

R a i l r o a d s  & M i s c e l .C o ’ s  (C on .)
Vol m e  6 5 —  P a y .

M illen  & S o u th e rn ....................... tale. 368
N. Y .&  East R iv . G asm an o f consol. 462
O e d e n s .A  L ake C h a m p .........coupon. 152

! O h io  S o u th e rn .................f<r> closure. 152
O re g o n  lm p r o v e m ’t .forecl decree*. 3 8 

D o  depo»>ts; 2dindal.^28, 403
D o reoro.412; modified plan. 463 

; O re g o n  R R  & N a v ig . .div. on p ref. 464 
O re. S h ort L in e ..in t . an a. inc. *6  , 412

, P en n . M id la n d .......................  Com . 152
P e o r ia  D .& E v .  B r a n s .D  v jor -  .195, 413

D o D o  ........deposits 328, 41a
R ich . N. I. & B  ___upset pi ice. 2:i6

; S u m m it B ran ch  R R  . . .  . s le. 112, 152 
D o  paym ent o f  asse s. 368

T a c o m a G a s & E le c .reevr.appVdfur. 4 6 i 
T e r r e  H . & L oga n s ..sals 152; coups. 368
T ra v e r se  C ity .. .  ..................coupon . 236
U n ion  P a c ific  .........................coupons. 195

D o  ..................... /orecl.195 ; status. 464
j D o  co ll. t r . 6 s .v a r t  vay ’t o f  prin. 236

D o   ...........1 st instdl. under plan. 278
17. P . L in c o ln  & C o lo ra d o  aeposits. 413
U n ited  S ta tes  Car C o ............reevrs. 419
W h e e l. & L * k e  E r ie .L .E . Dl?>.bonds 419 

D o  D o  stock, com. 510

S t r e e t  R a i l w a y s .

Volume, 6 5 — P a n e.
C on so l. St. R y ., G r. R a p id s ., .coup. 367
In d ian a p . A n d e rso n  & M ........reevr. 412
L in c o ln  St. R y . (N e b .).p la n  accept. 412 
M cK e e sp . D uqu . & W il.S t . R y  .so/d. 328 
U n ite d  T ra c . & E le c . ( P ra v id .) .div. 464

Atlanta (las Light.— Bonds Listed.—The company’s .first 
mortgage 5 per cent gold bonds to the amount of .$1,150,000 
have been listed on the New York Stock Exchange.

Bay State Gas Co.—Increase o f  Stock.—A  dispatch from 
Wilmington, Del., states that a certificate was filed there 
Ang. 9 increasing the capital stock of the company to 
$50,000,000. President Addicks is quoted assaying: “ Sev­
eral years ago the stockholders veted to authorize an increase 
in the capital stock to $50,000,001, and it is part of this that 
is now being utilized. The present issue is: First, to redeem 
the income bonds if possible on basis proposed; second, to 
buy other gas companies in accordance with charter powers; 
third, to be in position for a possible acceptance of Bay State 
proposition for Philadelphia Gas Works.” The Boston Stock 
Exchange has added to the unlisted department $20,000,000 
additional stock of the Bay State Company, making $35,000,- 
000 now listed there.— V. 65, d. 515.

Boston Elevated RE.—West End Street Ry.—Lease.— 
The lease referred to Sept. 11, provides in part as follows: 

Expenses to be Mel by Lessee. The lessee shall pay all operating ex ­
penses, inohuliug therein all repairs, and, subject to the provisions of 
Article VI,, all renewals, all liabilities [except the bonded indebted 
ness outstanding as per schedule.—E d s . ] ,  including damages and 
taxes levied upon the lessor's property, Income, business, franchises 
or capital stock, or by law required to be deducted from any amounts 
payable upon the lessor’s stock; all expenses incidental to the renewal 
or refunding o f the lessor's indebtedness aud the sum of $3,750 half 
yearly to meet organization expenses.

The lessee shall also pay promptly the rentals o f leased railways, and 
the Interest on the indebtedness o f the lessor and o f any street railway 
company whose indebtedness the lessor is under obligation to pay. 
The lessee also, as assignee hereunder o f the contract with the oity of 
Boston for the use o f the subway dated Dec, 7, 1896, assumes 
all liabilities o f the lessor uuder said contract and will punctually pay 
to the otty o f Boston tile compensation therein stipulated.

The lessee shall, on the first day o f April, 1898, and thereafter on the 
lu s t  days o f Ootober and April iu eaoh year, pay to each holder of 
record o f common stock of the lessor a sum equal to $2 for each share 
° f  common stock, and shall, on the lirst days o f January and July in 
6 ach year, pay to each holder o f record of the preferred stock of the 

essor a sum equal to $2 per share for eaoh share o f preferred stock; it 
p eing the Intent hereof that the stockholders o f the lessor shall receive 
4 per cent semi-annually, net, during each and every year this lease 
continues luforoe.

The lease further provides in substance as follows:
*  Provisions as to Issue o f  New Stock and Bonds.—The West 
End Street Railway Co. may be called upon to issue stock or 
bonds for the following purposes: (1) The abolition of grade

crossings, (2) additional rolling stock. (3) additional track 
mileage, (4) additional real estate, (5) additional stations, 
l ower houses, car houses, (6) additional bridges, buildings 
and other structures. (7i renewals of buildings and other 
structures, tracks and equipment, rolling stock, power houses 
and car houses, so far as the cost of such renewals or substi- 

\ tutions exceeds the cost, when new, of the things renewed or 
the things reolaced. Provided, however, that the road of 
the lessor sh ill so far as practicable continue unimpaired in 
length and value ; that no part of the same shall be volun- 

j tarily discontinued except with the consent of the lessor; that 
road discontinued by compulsion of law iu consequence of 
the result of the construction and operation of :he lessee’s 

: elevated road shall, within a reasonable time, be made good 
; to the lessor by other road of equal value constructed by the 
lessee at its own expense, or otherwise shall be paid for at its 
value in money, to be applied as iu the case of the proceeds 
of real estate anl that new track mileage shall be de rued a 
permanent addition or improvement hereunder only when 
increasing die mileage of the lessor’s road as existing at the 
inception of this lease or when exceeding in cost the C03t of 
road previously discontinued, aud then only to the extent of 
such increase or such excess of cost.

The lessee shall in all cases decide whether stock or 
bonds, or both, and what amount thereof, shall from time to 
time be issued and shall also determine the rate of interest 

I upon all bonds and the time for which they shall run, pro­
vided, however, that no bonds shall be issued in excess of the 
outstanding capital stock of the lessor; that no bonds shall 
be made payable after the expiration of this lease without the 
consent of the lessor; that all bonds shall be payable in law­
ful money of the United States, unless, in the case of bonds 
issued to refund gold bonds of the lessor already outstanding, 
the parties shall otherwise agree; that no such bonds shall be 
sold at less than par, and that the benefit of all reductions in 
interest shall accrue to the lessee.

Arbitrators to Set le Disputes.—In case of any disagree­
ment between the parties, the mat :er in controversy shall be 
determined by three arbitrators.

Defau t.— In case of default in the prompt payment of 
interest on the bonds of the lessor, or of failure for thirty 
days to pay any other sums herein required to be paid, or of 
failure after six months’ notice to perform any covenant 
herein, the lessor shall have the right to take possession of 
the property and bring suit for damages.

Physical Condition.—Proper maintenance is insured by 
provisions such as the following:

Property to Be Fullu Maintained.—The lessee at its ow n expense 
shall keep the demised premises In as good order and condition as 
when received by the lessee, and shall permit the lessor's directors 
and an expert to be appointed by the lessor, hut paid by the leasee, to 
inspect the premises annually lor the purpose ot determining Its con­
dition. The continuity o f the lessor’s road .whenever returned.to the 
lessor shall be suoh that said road will be as well fitted for Independ­
ent operation by the lessor as at the beginning o f the lease, any com ­
pensation for mileage previously discontinued and paid for, but .re­
stored under this provision, to he accounted for,to the lessee.

The lessee shall not directly or indirectly loeate, construct or aid 
any surface street railway paralleling or ill any way competing with 
any surface street railway demised by this lease.—V. 65, p. 462.

Brunswick Co.— Time fo r  Stock Deposits Extended.—The 
committee has extended the time for deposits of stock until 
12 m . Oct. 5. See advertisement in another column.— V . 65, 
p. 410.

Buffalo Gas Properties.—Purchase Concluded—A  syndi 
cate headed by Emerson McMillan & Co. ha-e purchased .all 
the gas properties of Buffalo except the Qneen City Gas Light 
Co. The purchase price is said to have been $5,u00,0u0 cash, 
the companies to be turned over free of all obligations.

Canadian Pacific Ry.—Bonds Called.—Canada Central RR. 
first,mortgage bonds, aggregating £10,40'), have been called 
for payment at It 5, Oct. 1, at the office of Speyer Brothers, 
7 Lothbnry, London, E. C.—Y. 65, p. 277.

Central Ontario Ry.—Canadian Copper Co.—Anglo-Amer­
ican Iron Co.—Sale o f  Securities Under Order o f  Court.— 
Pursuant to an order of the Circuit Court of the United 
States for the Northern District of Ohio, Eastern Division, 
Samuel J. Ritchie et al. defendants, the following securities 
will be offered at public sale at Cleveland Nov. 6:

Central Ontario Railway shares, bonds, etc.
Prtf. Stock. (Join. Slock. 1 si M. 6s. Do. Coupons. Note. 
800 shrs. 1,200 shrs $1,670,000 $1.4u3,160 $60,00o

Canadian Copper Co., 4,951 shares; Anglo-American Iron Co, 9,589 
shares.

Central Pacific RR.—Announcement by Stockholders’ 
Committee.—Deposits. -The committee consisting of F, G. 
Banbury, J, B. Akroyd, Alwyne Compton, Daniel Marks, 
R. D. Peebles, Jos. Price, says substantially :

On Jan, 1,1898, the greater part of the subsidy bonds issued by the 
United States and the Central PaoifloHR. Co will have matured, and 
the United States Government may assert Its claim to repayment. 
We. therefore, invite yon to deposit your stock with us, in order to 
enable the committee to aot effectively for your protection.

Sinoe the mission in 1895 o f Sir Charles Rivers Wilson, we have ob­
served a cautious and watobful attitude, and are satisfied that in so 
doing we have acted in the best interests o f the shareholders. While 
we still consider it premature to adopt any detioite plan of readjust­
ment o f the debt of the oompany, we have no hesitation in stating 
that, in our opinion, the future value of the stock must depend o n :

1. An equitable settlement with the United States Government re­
specting the subsidy bonds.

2. Tbe maintenance, as far as lies in the power o f shareholders, o f 
the company’s solvenoy, i. e., the avoidance o f the appointment o f re­
ceivers, whose management invariably proves very oostly. In  this 
connection we note with satisfaction that an extension o f theoom - 
p a n y ’ s  first mortgage bonds, maturiDg Jan. 1,1898, has been arranged 
at a lower rate o f Interest than the bonds originally bore.
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3. Tbf m.'tint©nance tyf fctie company's credit, fa a ria rfcUafc the r>aee?~ 

sariH large, issues of re »  bond* to take the place of the m ituribg- Issues 
and t »m,} er the debt rn the Unbed States should be sold «>a as iow 
an ietecr’ss h*»i% m  »os*tble.

4. T,«f- pr>-> frvattrtu of auiioab'e reUlions i i  the operation of the 
Uto.perry witii comw Hors, as o s flh u s  r-snStsne: i a i*e Iftct*on of tdib 
earoiDg power wtoil i sjrt»atlv fet-‘ -£-r*‘ with the safe’d aevr bo ids.

After a sat^faetery s^ftl-meot has b?e*i arrived at with ths Govera- 
meot. we shall a p p r o ?he qae^tim of wUjt form, If any. the rela­
tion* of tbe 0»B|#al P-«otle RH (b  to rh© Homthefti Pnottie d»m piny 
sbrnaUI take, or whether.'they sh old be ab tndo ed altoger her. Sir 
Charles Rivers Wilson's report made a lenjrfhyr* Greece to tilts matter.

**e have made orramreoi-̂ ta :wi h the f-omwiasr irentiemeo, viz : 
August Belmont, Esq , tbs Hon. Jobe <>. Carlisle, lata See-retary to the 
Coiled States Treasury, and Jeorge Oopoeli; Esq.. CTiairamo of Use 
Ueaver & Rh* O- sstfe Rail war Co., to act as a CosutBittbe in Sfew York 
lnconJOT-eoofi wUo ourselves. We are also to friendly relations with 
the eoiamiiiee r« ce:»tlj lortued in Amateidam to protect the Dutch 
shareltwIdeTs. The c xnmttree's bankers are Giya, Mills,
Currie & Co, of «7 Lombard Si.reeu London. E Q.f wltw& lists and 
forms of deposits can be ©tcaieed.—V. 65, p  46S.

Chicago ,v .North Western Ky.— F (muling Mortgage Au- 
ih -.rizm — At Chicago, 8-pt. 22, the stockholder* duly author­
ized the proposed general refunding mortgage.—V. 8i, p. 279,

Chicago Boek Island A Pacific H R .— W ei ten l In
crease *.—The directors oa Wednesday increased the quar­
terly dividend payable 27ov. 1 from’ » to 1 percent. Since No­
vember, 1894. the company’s dividends have been at the rate 
of hj per cent quarterly or 3 per cent per annum. Daring 
the six y ars prior to that" date, w th the exception of I'91, 
the rate was 4 per cent yearly. In 1831 it was 3 percent

The following official statement has been issued: “ The 
board of directors to-day [Wednesday! raised the dividend 
to 1 per cei t quarterly instead of *7 per cent. The i et earn­
ings of the company tone month estimated! are Stj per cent 
on the stock, or as much from April to Got, I as the road 
earned in the twelve months previous to April 1. leaving a 
balance for the six months of about $750,000 cash after pay­
ing the dividends. Tee officers of this company foresaw 
hard times and weie the first to reduce dividends. They 
have accumulated a an-plus of over 5 millions of cash and 
good bonds and manifest their conservatism in raising 
the rate to 4 per cent. The second six months of the present 
year will easily earn a* much as the first."

Refunding —As to the proposed refunding the following 
is added; “The question • i  refunding the bonds of tin- com­
pany was referred to the executive committee, viz,. Messrs.
B. It. Cable. R. P. Flower, Marshall Field, H. Ii. Bishop and 
H. H, Porter. The $5,000,1 (»■ of Chicago & Southwestern 7s 
mature Nov. 1. 1898, and all of the 5 per cent bond, can be 
called for payment at PT» on any interest day. It is believed 
that all of the company's bonds can be funded at 4 j»?r cent. 
It b . this will make a saving of $550/ 00 per year, or over one 
percent more for the stock.’’ The 5 per cent bonus her- men­
tioned include$40.304,000 extension and collateral bonds and 
$4,500,000 o f  debenture*. There are also $12,100,ton first 
mortgage 0s, duo July 1, 1917, which are not subject to call, 
and which c w  therefore only be retired at an earlier date 
through offering special inducements to the holders to turn 
them in. It is expected that the (ilan for the refunding will 
be perfected within the next six months.

Netr Qffierr*.— The director* elected W . G. Purdy First 
Vice President to succeed Benjamin Brewster, deceased; W . 
H. Trues 1 de. Second Vice-President tesucceed W. Or. Purdy, 
promoted ; George S. Brewster, a director to succeed Benja­
min Brewster, and ex-Governor R. P. Flower, a member of 
the executive commit ee to succeed Benjamin Brewster, de­
ceased.—V, 85, p. 194.

I’iitciunafi Edison Klertrle-Lisht.—JVeir Mortgage fo r  
$r.fW.£)oo.— The company has made a mortgage to the Can 
tral Trust Co. as tru»t*e to secure $3,000,009 of 5s 2 ’-year 
bonds, which will be used, in part, to refund the 0 binds 
issued under two mortgagee for $800,0 >f» and $225,0 0 re­
s p e c t iv e ly .  The North American Company, owning $382,738 
of the stock and ${05,00 firgr mortgaged* of the Cincinnati 
Company, said in its last annual report:

T!> ‘ OfSfiefauatf K *•* trie Company ii»» itatHtm lory
tHtflttjt Hie ftaatyoar: It# wafnlmr*, botJi «rom mn4 u«t. have- 

A Ho»f  ria l $ilnit b «*  be$o coiicilw!**?| wb*rli prOTld** for  
III# fit fb#* m#u upatti tt»e property afi<l lb«
erpwiflft o f  9 i pw amt nwrtws?$ ip* pro- *«$*» tor inam*<Jt*»te rev

for fb* 'PWjIWp (lorptQptQofit of th* twitlnpH-* for 
pftrjf fo rof©«r. h “isSlofepf mmtwtot of fh**se t»oof|A 

#t>l6 n» n #3rP«iMs#ltg* Ifl wWch y«»ur ©oa-p*ttf p*tlldipat<»4. to r̂ ttie all 
tte  Sqtfp'Htvfltif-** nf {|jt* pt wtpsn y, c n a|rHC-’ *» t #*"v station and make 
tfe# f#i)t>lr#<t for th$ bo#fi *** lflKp$d)$t6l} In prospect.

<‘ini*ini»l»1i Street Hy.—Xt ir tt/oeb.-—Stockholders of Sept, 
18 may subscribe between Sep". 2 > and o»t. 5 for $824,0 0 of 
new stock at par to the amount of $2 for each $70 share of 
stock owned This will make the total issue outstanding 
$ 6,i 24,<>00.— V, «4, p. fit 0,

Cornwall A Lebanon U K ,— Car Trust Certificate* 
Cwlnt, — Thirteen certificates of $1.0 *0 each have been 
drawn for payment and cancellation on Oct. 1, 1897.

Cramp Sc Sons ShipA Engine ItiiildhigCo.—Notts Provided 
fo r .—Th? eouipany has provided for the payment of the last 
f2f)ii.OO" of the $1,5 o,t 00 notes a  »de in )e98.—V, 81, p, 1228.

Cnyler A Wooilhnrn HR.—Soil.—This rrmd, 14 mites long, 
extending from C’rryter to Wood burn, Ga., was sold under 
for, closure at Statesboro, < 11.. Sept. 7. to \V. F. Carter of 
M' idrlm. G-i . for * 7,8lifi. The josid was sold bi5t March to 
W . A. Adams, but the bid not being paid, a re sate was nec's 
safy. An extension to Statesboro is projected.—V. 84.p. 489.

ItrtroH ,v 1,1 mn Northern By,—Detroit Extension.—Th’s 
company has let contracts for the construction of a line from

Dundee to Detroit. 38 miles, and five miles of connecting 
i tracks at Detroit. The work is to be completed in ninety 

da , s. It is stated that rentals of trackage rights to other 
comp niies into Detroit will ensure the fixed charges on the 
coso of the entire new construction, which will give ihe 

: Detroit & Lima Northern an entrance into Detroit. See 
| map in Investobs’ Supplement.—V. 64, p. 1137.

Detroit A  Pontiac (Electric) Railway. — W ortgm t f o r  
s5ii<'Koo;i.—This co npany has filed a mortgage for $5 0,000 to 
the Wa-hingtoa Trust Co. as trustee, to secure 5 per cent 

I t weut.y-five year gold bonds, due Feb. 1, 19*2 Of the 1 an,
1 $3'>0,0O" i£ to be ia.ued forthwith for the payment of the 
cooip a y ’s debts and the extension of Us lines from the pres­
ent termi'us at Bi miughatn Oakland Co.- Mich., to 
Poaiiic, The remaining $30 >,010 are reserved for double 
tr ick or enlarging power home. Strathearn Hendrie of De­
troit is interested in the enterprise.

Edison 11 laminating’ Co. of St. Louis.—Missouri Edison 
Electric,— or-Wo.-cuT Sole.—New Co -npany.—The property 

i of the Edison Illuminating Co. of St. Lonis was sold under 
foreclosure at St. Louts Sept. 11 to A. D. Brown of the reor­
ganization committee for $914,000. Th? Missouri Edison 
Electric Co. (this is the proposed name of the successor com- 

i puny) will authorize the following securities :
: 1. A r<r tnorh/ it/e thiruj-uear, 5  per rent, $500 and $1,000 

sold  bonds, bearing semi-annual uiu-re-t from Peb. 1, 
i S!>7. to be -enured a , fur ns possible by direct m ortgage 
Han upon alf the proportv acquired a'ail upon the opt 
dttits W be built, and ,iUn upon the plant and property
commonly known as Hie Missouri property, upon Which 
lost, however, the Hen will be Kiiiiordluafe to the two exist­
ing Missouri m ongige-t, . $500.00 ' o f 5-20 bonds
maturing in iooo  and $600,000 bands maturing In 1321
Total authoriMNl issita $1,000,000
Of wliieh reserved for the retirement, us t hey mat ure, o f

the said ex is t iu g j-s i .n r i  bonds ........  ............................... t ,100,000
Reserved for construction o f the conduits ito place the

wires underground)..................... ...........................................  jao.ooo
Reserved for payment o f floating debt o f old com pany___ oo.oao
To holders o f old Edison lam Is o f 1833...................................  3,030,00a

2. First preferred ttork, ruinufodrr 5 per cent, divided into 
-hares of $100 each—the right to redeem this stock at par 
may he reserved and the uu: uon/.e t issue shall not be in- 
, reused except with tile em sent o f tuc holders o f at least
three -fourths o f  tlu< stock actually Issued........  .................  2,000,000

3. Common shirk in shares o f $100 each.................................... 2,000,000
The basis o f exchange o f oi l for ne w securities is as follow s:

Pity  — ---------- JLitil Kerri r e ---------------— ,
Old Sernrities Jusr.s, Xrw 1st II. ft. Fref. Stock. Com.Slock.

. si iMi.iiitiii ,ii 50 ........
Edison stock s t.OOO.OOOl -3  ........  ......... 50

The reorganization effects a rcduotlott In the fixed charges from 
$300,000 In $111,000, including interest ou the bonds S 't apart tor 
const ruction o f oondulte aud to discharges the floating debt.

Tin; o .rniug- and . p oises o f th“. p •op irty for the year ending Fob. 
1, 1897, wen*: tiros- ,- .ruin ;$ 7 9 0 ,0 : ) i ; operating expanses, $195,- 
4 7 1; net e .i siihg,. $3iO,533 j fix ,| sbargosof u nreompauV, $ i l l .0 0 0 ;  
•aiaut'e a Veil able f ir  divi lends o f 5 per cant ou 82,0 10,000 preferred 

stock. $:i;».53:i. file contract* w :ih rhe eity o f St. Lotos for public 
lighting, which is now dene by tb • comp toy . will ex piro Jan, 1. ;f)00, 
and one oliject o f the reorganiz ation w i - to plane the company In as 
favorable a posltioa as practicable to bid for aud secure a renewal of 
this contract.—V. (It, p .516.

Etisriotviiod k  I’hicaffo Electric Street.— Foreclosure. Site 
Oct. 7.7.—The foreclosure site, i is reported, has b-en set 
forO.it. 12, the upset pries to be §250,000.—V. 65, p. 191.

Illinois Central RR-—Bonds Called.— Fifty sterling 5 per 
cent sinking fund bonds have been drawn, to lio redeetnod at 
ptr at the office of Messrs Morton. Rose & Co., London, on 
the first day of October next.

Mortgage* and L- ims Ratified .—At the annual meeting on 
Sept. 15 the new mortgages and leases mentioned in V. 65, 
p. 887, were duly ratified.—V. 83, p, 516.

Kansas City Watkins Ss Chtlf i!It.--.l. B. Watkins Land 
Mortgage t'o.—Rvtrgau :ili< ti Notice,—The reorganization 
committee, whose advertisement appears in another column, 
has received the consent of the Farmers' Loan & Trust Co. 
to its request, for permission to examine too securities depos­
ited as collateral for the debentures of the Land Mortgage 
Co. This examination, which will be made in a few 
days, is preliminary to further steps for the protection of the 
parties represented by the committee, including the security 
holders of Kansas City Watkins & Gulf RR.—Y. 65, p, 327.

Leavenworth Kansas A Western By.— Kansas Central 
UR.— Kiorijnnbrii Comptmif.—The Leavenworth Kansas & 
Western Ry. Co., with capital stock of § ,000/00. bar been 
incorporated as successor of the old Kansas Cential RR., 
foreclosed. The Union Pacific owned the bonds of the old 
Mimpaoy and is represented by i ts general attorney at Topeka 

(A. L. William-) and others in the new board of directors.
I.ehigh Valley lf!L—Final Praw ingof Class .-1 Bonds.— All 

the outstanding Class A bonds (equal to $310,00 ) have been 
called for payment at par on Dec. I, either at the offices of 
the railroad company at Philadelphia, or at the counting- 
house of Messrs. J. S. Morgan & Co. in London,—Y. 65, p. 412.

Louisville Cm .—Stock Pooled.—  The committee chosen by 
I the stockholders of the Louisville Gas Company to effect a 

sale of the controlling interest in that company, consisting of 
j Udolpho Snead.. Chairman, W  H, McKnight, W. W. Hite 
I and K. W. Smith of Louisville. Ky., and ,T. A, Cheek of Dan­

ville, Ky., has now deposited under their control 22,448 
1 shares of stock out of a total of 26,75’ shares owned by indi­

vidual stockholders. Said stock has been deposited with the 
j Fidelity Trust & Safety Vault Co., Louisville Trust Co. and 
the Columbia Finance & Trust Co. of Louisville. The Stock­
holders’ Committee is empowered to sell the controlling in­
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terest in this company at a price not less than 110. and are 
ready to negotiate with intending purchasers. The total 
stock of the company is $3,6' 0,000, of which the city of Louis­
ville owns $035,000.—V. 65, p. 235.

Milwaukee Benton Harbor k  Columbus Ry.— Mortgage 
Filed .—The company has filed a consolidated mortgage to 
secure $900,f00 of Sc-year 5 per cent bonds. The company 
was formed Ang. 38, 1897, by the consolidation of the St. 
Joseph Valley and the Benton Harbor & Southeastern, and 
its line is to extend from Benton Harbor, Mich., to Nappanee, 
Ind., on the B. & O. RR., being already completed from Ben­
ton Harbor to Buchanan, Mich. The capital stock at con­
solidation was $600,000. The directors are A. A. Patterson, 
Jr., President; D. H. Patterson, F. M. Steele, F. B. Benton, 
all of Chicago; Fred. McOmber, of Berrien Springs, Mich., 
Secretary: John A. Patterson, Albany, N. Y ., and J. M. 
Caulfield, South Bend, Ind.—V. 64, p. 1042.

National Surety Co .—Stock Listed.—The capital stock, 
$500,000, has been listed on the New York Stock Exchange.

New York New Haven k  Hartford RR.— Quarterly.— 
Earnings for the quarter ending June 3 l were :
8 mos. ending dross Net Other Interest, Balance

June 30— earnings, earnings, income, taxes, etc fo r  dies.
1897 ..............$7.91*2.547 $1,461,070 $184,394 $1,582,8 <4 $1,"86,434
1898 .............. 7,804,935 2,0 >4.109 497,129 1,499,777 1,001,461

The quarterly dividend of 3 per cent calls for $952,244, leav­
ing a surplui for the 1897 quarter of $134,190.—V. 65, p. 511.

New York k  Ottawa RR .—New Line.—Right to Build.— 
New York State Railroad Commissioners have granted the 
application of this company to build its line from Moira, N.
Y., 16 miles northwest to the St. Lawrence River. Construc­
tion work is making rapid progress on the Canadian side 
from Cornwall to Ottawa, 56 miles; also with the bridge 
across the river. It is expected to have the entire line from 
Tupper s Lake to Ottawa in operation by Jan. 1,1898.—V. 65, 
p. 413.

Northwestern Beet Sugar Co.—Mortgage fo r  $4 0 0 ,0 0 0  
Filed.—This company, with property in Wisconsin, has filed 
a mortgage to the American Trust & Savings Bank of Chi­
cago as trustee to secure 6 per cent bonds due July 1, 
1912. The mortgage is said to cover 75,000 acres of land. 
The company, it is also stated, will receive from Jackson 
County, as a bonus, 25,000 acres of county laud on the com­
pletion at Merrillan of a beet sugar refinery to cost at least 
$250,000. E. G. Boynton, of La Crosse, is its President.

Oregon Rallroal & Navigation. -Co nmbia Southern 
Rtt.— Connection,-New.—A  substantial increase of traffic 
is effected from the Columbia Southern ;Railway, the 
first section of which to Wasco has been opened for 
business. The line is to extend from Biggs Sta­
tion, on the Oregon RR & Navigation Company’s line 
south through Sherman, Wasco and Crook counties, to 
Pineville, a distance of 120 miles. D. C. O'Reilly, at present 
Assistant General Agent of the Oregon RR. & Navigation Co., 
will be General Manager of the ne ,v road. Tne road is a local 
enterprise and is said to tap one of the richest sections of the 
State. Tm entire line is expected to be completed in time 
for the handling of the next crop. The Oregon Company re­
port for July an increase of $53,364 as compared with the 
same month of last year,—Vol. 65, p. 368.

Oregon Short Line RR.—Oregon Railroad & Navigation 
Co.—Series “ B" Binds Listed—Stock Control.—The Oregon 
Snort Line RR. Co. has listed on the New York Stock Ex­
change its income B and collateral trust bonds to the amount 
of $14,081,000, with permission to increase this to $14,841,000 
as issued, the loan being for a total of S15,010,000. These 
bands are secured by an indenture to the State Trust Co. 
as trustee and were issued for the following purposes: In 
exchange dollar for dollar for $13,000,000 of receipts repre­
senting collateral trust bonds of the Oregon Short Line & 
Utah Northern Railway Co.; and for 24,543 shares of the 
capita] stock of the Oregon Railway & Navigation Co. at the 
rate of $75 of bonds for each $100 of said shares of stock. 
The facts as to this last exchange, which was made under an 
agreement with the stockholders of the Oregon Railway & 
Navigation Co., have not heretofore, we believe, been gener­
ally known.

The said shares so exchanged, together with 138,273 shares 
of the Oregon Railway & Navigation Co. which formerly 
served as collateral security for the above-mentioned col­
lateral trust bonds of the Oregon Short Line & Utah North­
ern Railway Co., making in the aggregate a total of 162,814 
shares [$16,281,400 out of $24,000,000 stock] of the common 
capital stock of the Oregon Railway & Navigation Co., now 
known as the Oregon Railroad & Navigation Co. since its 
reorganization under that name, are a first collateral security 
for the “ Series B” and collateral trust bonds just listed. 
For additional security the Oregon Short Line RR Co. has 
conveyed to the trustee, subject to prior liens, all its raiiway 
properties, as described in the mortgage. The bonds are en­
titled to interest at the rate of 3 per cent for first three years, 
if earned, and under circumstance described in the mort­
gaged percent; thereafter 4 percent,if earned.—V .65, p. 412.

Oregon Short Line RR.—Union Pacific R y.— Traffic Rela­
tions Abrogaietl,—The opening of the Oregon Short Line to 
roads other than the Union Pacific has been followed by the 
latter company announcing the cancellation of all joint 
freight and passenger rates with the Oregon Short Line. 
The U. P. is sending its North Pacific coast business via the

Southern Pacific and the Oregon Short Line gets its east 
traffic via the Denver & Rio Grande, the Rio Grande West­
ern and the Colorado Midland.—Y. 65, p. 4 2, 516.

Panama RR.—Bonds, New and Old.—The company an­
nounces that the principal and final coupons of all the 7 per 
cent sterling mortgage bonds will be paid at maturity on 
Oct. 10 at the office of N. M. Rothschild & Sons, New Court 
Street, Swithin’s Lane, London. The bonds offered for sub­
scription last week were all subscribed for in two hours’ time.

Bonds Called.—Sinking fund 6 per cent subsidy bonds to 
the amount of $114,00) have been designated for redemption 
at the office of company, at par, on Nov. 1.—V. 65, p.10 16.

People’s Gas Light k  Coke Co. (of Chicago).—Mortgage 
for $40,000,000 Filed.—This company having absorbed the 
various properties heretofore called the Chicago Gas Trust 
has now recorded a refunding mortgage for $40,000,000 to 
the Farmers’ Loan & Trust Co. as trustee, securing 5 per 
cent gold bonds, dated Sept. 1, 1897, and dne Sept. 1. 1947. 
Of the authorized issue, $29,046,000 bonds reserved to retire 
existing bonds, as follows, can be issued bearing less than 5 
per cent interest:
People’s Gas Light & Coke 1st mort. 6s, due Nov. 1 ,1 904 .. $2,100,000

2d mortgage 6s, due Deo. 1, 1904.......................... ..............  2,509,000
lstcon . mort. for$10,010,000, gold 6s, due April 1,1943 4,900,000

Equitable Gas Light & Fuel 1st mort. 6s, due July 1,190 >. 2,000,000
Chicago Gas Light & Coke 1st mort. 5s, due Julv 1 ,1937.. 10,001,000
Consumers'Gas I st mortgage 5s, due Dec. 1,1936. ........... 4,246,000
Illinois Light Heat & Power 1st mort. 7s, due Nov. 1 ,1915 500,000
Lak Gas Light 1st mortgage 6a, due July 1 ,1915............... 300,000
Chicago Eoouomic Gas 1st mortgage 5s, due Jau. 1 ,1916 . 2,5t>0,000

T o ta l ..........................................................................................$29,046,030
The balance of the issue may be issued for additional prop­

erty hereafter acquired, or for improvement or betterments, 
but in no case to an amount exceeding the cost of the same.

Consumers’ Gas Co. Mortgage o f  1896.—Prior to the making 
of the above mortgage the People’s Company also assigned to 
the Central Trust Co., as substituted trustee under the Con­
sumers’ gas mortgage of 1896 all the property of the Lake 
Gas Co., subject to the mortgage thereon. At the time of 
the recent merger of the Lake Gas Company into the 
People's Company nearly the entire capital stock of the Lake 
Gas Company was pledged as part security for the Con­
sumers’ Gas Company mortgage of 1896. The present assign­
ment preserves to the Consumers’ Gas bonds their lien on the 
Lake Gas property ahead of the new refunding bands above 
mentioned.—V. 65, p. 277.

Philadelphia & Erie R R .—Payment o f  Sunbury & Erie 
Bonds Due Oct. 1.—The Sunbury & Erie RR. 7s ($976,0 0) 
maturing Oct. 1 ,1997, will be paid at maturity at the office of 
the Pennsylvania RR , Philadelphia.—V. 64, p. 954.

Saginaw Consolidated Street Ry .—Deposits Limited to 
Oct. A—Notice is given that first mortgage 6 per cent bonds 
may be deposited under the bondholders’ agreement of March 
17, 1897, up to and including Oct. 1, 1897, at the Boston Safe 
Deposit & Trust Co., Boston, but after Oct. 1st only in the 
discretion of the committee and upon such terms as it may 
see fit to impose.—Y. 64, p. P’43.

St. Louis Yandalia & Terre Haute RR.—Erie & Pittsburg 
RR.—Pennsylvania RR.— Offer to Purchase Bonds Due in 
1898.—The Pennsylvania Railroad Company announces to 
holders of St. Louis Vandalia & Terre Haute RR. second 
mortgage 7s ($2,600,000) maturing May 1, 1898, and Erie &  
Pittsburg RR. consolidated mortgage 7s ($2,109,00 >) matur­
ing July 1, 1898, that until further notice it will purchase the 
above-described bonds. Holders desiring to dispose thereof 
are requested to communicate with Robt. W . Smith, Treas­
urer. The sale of Pennsylvania Company trust certificates 
reported in the Chronicle of Aug. 28, p age 368, provided 
the company with funds for the above purpose.—Y, 64, p. 
843; V. 65, p. 413.

Toledo St. Louis & Kansas City RR.—Decision in 
Bache Suit.—At Toledo, Ohio, Sept." 20, Judge Taft in 
the United States Court gave a decision in the suit attacking 
the validity of tin binds, which, while it overrules f ou ■ of 
the contentions raised, psrm ts the filing of new petitions as 
to such of the bonds as were sold to the directors at less than 
par. The decision therefore leaves the door open for further 
litigation, to the p issible hindrance of reorganization.

The “ Toledo Blade” says :
CONTENTIONS AGAINST BONDS.

The principal question was whether subsequent ore litirs  would be- 
allowed to attack the bonds o t the grounds:

1. That the corporation issuing them was a nultltv, because the con ­
solidation o f which it purported to be tho result was not authorized 
by the laws of Illinois or Ohio.

2 That the bonds were issued as p trt of a plan of reorg i-iiz -,tio i i n 
which the aggregate of bonds and stock to be issue! was In excess of 
the value - f the road they purported to evideaoe, and so were v  >id be­
cause fictitious issues o f bonds and stock are declared to be void by 
the Constitution o f Illinois.

3. That- the contract o f reconstruction made between the oral rnny 
anil Koeeland. the contractor, under whloli the bonds in the sura of 
$9,000,000 we> e all Ls ted to him as pay for work, w is fraudulently 
entered inro and fraudulently cred ited  bvreaso a of th-> secret tn’ er -sc 
which directors of the company had in tile profits of the contract, and 
that this rendered the bonds void.

4. That the bonds were i ivalid beoiuse issued to KUeeland for ' e s  
thao 75 per cent of tbeir par value, in violation of the statute of Ohio

5. That some o f tile bonds were void beoause issued to directors o f  
the company at a priceless than their par value, in violation o f the 
statute o f Ohio which declares bonds and stocks thus issued tc- 
directors to he void.

JU D G E TAFT ’ S DECISION.
In the opinion handed down Judge Taft holds:
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X, That iHe company Hunting the boniUi* at least a corporation de 

'aero, aoil that the sibfu-.: sent creditors cannot be allowed to dispute 
the bonds on this sroarul.

2. That the section of li'inois Constitution relied on Has no applica­
tion to rise old reorganization of the Clover Leaf system, and that the 
bonds are not invalid on that account.

3. That creditors whose debts were oontraeted subsequent to the 
making at <! execution of ;he Kneeland construction oontraot oannot 
be heard to impeaeh that which was a condition o£ the situation when 
they became creditors.4. That th o 'eis nothing to sb iw th >t the bon-!* were sold to Knee- 
land or any rme el-e at l**ss than 75 per cent of their value.

5.1a- . . . - a - s a u s j  : au some of the 
bonds were sold t« directors for less fh»o par in violation of the law 
of Ohio, Judge Taft hold-, without deciding the merits of it. that the 
question made is euffioientlr serious to require that formal Issues on 
this point should be framed and he .rd. The order nf the Court is that 
the petition* of the *8t»rqiian* creditors seeking to attack the bonds 
on tha five foregoing gronada be stricken from the hies, ami that such 
creditors have leave C J tllonew petitions attac.Ua* only those bonds 
Claimed to have been sold to directors at less thin pan and now he I >i 
either '.n- such director- or t>jr persons acquainted with this fact In 
regard to their issue.

This decision is rendered in the suit of J, 8. Bache for him- ' 
self and other creditors. There is still pending the suit of 
the preferred stockholders, who have had leave to file an 
answer and cross-bill raising the question of consideration 
for ail the bonds. This latter case is the one in which Ex 
President Harrison and Ex-Judge Doyle appear, and it is 
expected will be argued shortly.

Chairman Batman! of the Reorganization Committee com­
ments aa follows!

The recent ded*! tj o f Judge Taft In the Ctovwieyf lillgatioo ill? 
pose* of i.raotieftllj all the serious question* raised with regard to the ; 
amt mortgage bonds. He uphold* ih» jurisdiction of the Court to an- ; 
tet-lalo the-reitao‘ -fforeriesinw and lire regularity of the foreclosure . 
proec«di»ga. and the corporate existence o f the railroad company and j 
it* right to Hume tire t a t  mortgage bo ds are fully sustained. The . 
decision wa* made on i elisions which had .been Sled by various I 
©reditor# to attack the corporate evistot r e . f th" compiti v :
and the •>» idltv at the entire uiortgage debt, the Jurisdiction at she ; 
Court and toe- reghlaiilv o f  the fbxedMnra. proceeding*. These pe ; 
titione have ail been stricken from  she dies, reserving the question of j 
the v -.lidity * f  atttch of the first mortgage bond* as wero purchased at j 
lew  than par from the railroad comp* y by a  director, and. now in the 
hand* of -■ ueh director or of a purchaser from him with notice. This !

Sutton. However, can only be raised by- a petition Bled against an 
Widttsi bomiteldrr. wwrthe dreteet attack* on the * t«  mortgage 
boeds have been t- rmiuat.ri.~v. ft*, p. 8*8.

Trans-Contiiit<*iital (Electric) Railway. — $tm , 000,000 ! 
Mortgage for  a Sew Project.—This company, incorporated 
in Illinois June if*. 1895, to build an electric road from 
Chicago to Jersey City, has lately filed a mortgage to the 
EquitJd* Trust Company of Chicago as trustee to secure
1100,900,000 fifty-year 5 p-*r cent gold bond*, dated Sept, 1, 
1897, and due Sept. 1 .19*7. The project is to build a double- 
track elevated road, over which electric ears can cover the 
distance between New York and Chicago in a fraction of the 
present running ‘ line on the steam line-. Th incorporators 
were Lygander HU! a patent lawyer and President of the 
company) Charles C. Balkiey, M. £. Beasley, L. A. Gardiner, j 
and John W . Hilt, all of Chicago.

Colon Pacific Denver k  (inlf Ry»~ Reorganization Com­
mittee.—Deposit*.—Under an agreement dated Sept. 18, 
lt97, a committee, consisting of Grenville M. Dodge, Chair­
man; George M. Pullman, J, Kennedy Tod. Oliver Ames, 
Harry Waiters, Henry Badge, Henry Levis and Uriah Herr­
mann. with J. T. Granger as Secretary, has been formed to 
protect the consols of 18# > and to prepare a plan of reorgnni 
ration. This committee, representing already a majority of 
the aforesaid consols, calls for deposits of all the company’s j 
securities with Central Trust Co., 54 Wail St , New York, or 
American Loan & Trust Co., Boston. Deposits of the consols 
will be received to and including Nov. 1, 1897. Some weeks : 
may elapse before a plan of reorganization is burned.

Committ«r f o r  D e-arr T x t s A G u l t  an t Dmvrr Texas & 
Ft. U'urth Bonds.—The committee consisting of Henry B. 
Ely, Chairman ; Ransom H. Thomas. Watson B. Dickerman 
and Motes L. Scudder announces that more than a majority 
of the outstanding first mortgage bonds of the Denver Texas 
& Gulf Ry. and ft large proportion of the outstanding bonds 
of the Denver Texas & Port Worth RR. have been deposited 
under bondholder* agreements dated Dec, 18th, 1895. The I 
committee urge# deposits of the boride at tie New York 
Security & Trust Company, 48 Wall Street.— V. 65, p. 516.

Wheeling A Lake Erie By,—Reorganization .Voffce.—The 
reorganizauon committee, Louis Fitzgerald, Chairman, in 
view of the necessity for prompt action, advises stockholders 
to deposit at once their holdings with the Central Trust Co., 
as requested by the stockholders' committee composed of 
Messrs. Dick Bros. & Co. and others.—V. 85, p, 618.

— Messrs John L, Williams JfcSons, Richmond, have issued 
an interesting circular relating to the Georgia & Alabama 
By. The Hired Iur gives a table of the bond and stock in­
debtedness p*>r mile of various Southern railroads. The bonded 
debt per mile on the Georgia & Alabama is only $6,000 per 
mile as regards the first mortgage preference bonds, and in­
cluding the consol, fives only 12.2(0 a mile. The gross earn­
ings for the year ending June 30, 1897, were ft ,021,830; net 
earnings, after payment of operating expenses and taxes, 
were f t -1,055; interest on preference bonds,f&2,625 ; interest 
on cor sol. bonds, f  117.873; rentals, #81,800; balance, f t 1,058.

— Attention is called to the card of B, L, Smyth & Co., 
Mill* Building, New York, on the first, page of to-day’s 
Chr. A special fee tore of this firm's business is deal­
ing; in guaranteed stocks

g f x e  C o m m e r c i a l  g i w e s *

C O M M E R C I A L  E P I T O M E .
Friday Nisht, Sep* ember 34, 1897.

Business in general has been of a satisfactory character, 
as demand in most lines of merchandise has about equaled 
the expectations of merchants, and values, with few excep­
tions, have been maintained on a firm basis. The yellow 
fever situation in the Southwest has not changed; there have 
been some new cases, but nothing of a really serious nature 
has been reported ; business, however, with this section 
of the country is still interrupted. The Cuban ques­
tion has again come to the front as a consequence of a re­
ported statement made by the United States Minister to 
Spain which, according to latest advices received from- 
abroad, lacks confirmation. The proposition.of the Bank of 
England to hold one-fifth of its reserve in silver has been 
vigorously protested against by London bankers. The Mon­
etary Commiision appointed for the purpose of drafting a 
report relative to a change in the country’s currency system 
has begun its sittings. Shipments of gold from Europe for 
export "to N w York have been made the past week, and ex­
ports from Australia to Sm Francisco are also in progress.

Lard on the sp it has sold slowly, and at the West business 
has been quiet. Prices have gradually declined, closing easy 
at *-77j (c . for prime Western, 3*50@3e0c. for prime City and 
5 SOe. for refined for the Continent, The local market for 
lard futures has been neglected, but at the West there has 
been moderate selling by longs to liquidate their accounts, 
prompted by the falling off in the spot business, and the yel­
low fever in the Southwest has been used against the market, 
The close was easy.

D a ILV  CU051NO PRICES O F L A R D  FUTURES.
Sat. Mon, Tites. Wed. Thurs. Fri.

Oot........................ 0. 4-87 S'OO 4-90 4 90 4-85 -l'TO
Business in the market for pork has been quiet, but values

have held steady, closing at $3 75(9fl 25 for old mess, 5Q@
12 25 for new do., 810 75(512 for family and $10 5( @ i8 for 
short clear. Cut meats have been weaker for pickled bellies, 
but steady for other descriptions, closing at 7@7|&. for 
ptckled bellies, 12® Ki lb*, average, 5!-jc. for pickled" shoul­
ders and 8*4 («9c. Tor pickled hams. Beef Inis had a moderate 
sale at steady prices at £7 50® 8 < 0 for mess, $3(39 for 
packet, $8 5<’@10 (X) for family and $18 50(315 00 for extra 
India mess. Beef hams have been quiet at $37@ 
27 50. Tallow hag sold at lower prices, closing
steady at 3V,c. Oteo stearine has been quiet and 
unchanged at 6c. Lard sto&rine has been flat and the quota­
tion for city has been without change at 6c. Cottonseed oil 
has declined under increased offerings to 25@25J4c. for prime 
yellow. Butter ha* advanced for choice, but the close was 
quiet at 13® 0c. for creamery• Cheese lias been quiet, but 
prices have not changed, closing at 74£@9bic. for State fac­
tory, fall cream. Fresh eggs have advanced for choice, clos­
ing at 18c. for Western.

Brazil growths of coffee h ive had a better sale and prices 
have advanced, closing at 7 ^  »7*^c. for Rio No. 7. Mild 
grades closed lower for West India growths, with large sales 
reported at the decline, closing at UV7c. for good Oucuta. 
East India growths have been moderately active and steady 
at 3 fa,24! jc, for standard Java. Speculation in the market 
for contracts has been quiet, but prices have advanced in 
response to stronger foreign advices and buying for European 
account. The close was quiet.

Following were final asking prices:
Sept.................. (i-35e. i Dee................. fi-70o. | March.................  7*00o,
Oct................... J«n................  G-75c. April..............  ?*05o.
Nov.................. €1*3Oe. I Fri...................6*90e. I Mas*.................  7*03c.

Raw sugars have been firm but quiet, closing at 3 15-.ife) 
4c. for centrifugals, 96-deg test, and 8 5-16@8-*8'c. for musco­
vado, S'.t-deg, test Refined sugars have had only a moderate 
sale, but some grades have been advanced l-16c.‘: granulated 
has been unchanged at 5 1-16(55'.5c. Molasses and syrups 
have been less active, .Spices have been firm and teas steady.

Kentucky tobacco has had a fair sale at full values. Seed 
leaf tobacco baa been less active, but values have held 
steady. Sales for the week were 2,250 cases as follows ; 5(0 
cases 1896 crop. New Englatd Havana seed, ]m£@4Pc.; 400 
cases 1896 crop. New England seed leaf, 2l@85o.; 250 cases 
1898 crop, flats, l3(5;10J£c.; 500 cases 1896 crop, Wisconsin 
Havana, l ® 12c ; 100 cases 1894 crop, Zimmers, I5@17c.; 100 
cases 1895 crop, Zimmers, 16c.; 200 cases 1895 crop, Pennsyl­
vania Havana. 12(3 i3c.. and fil'O cases 1894crop. Pennsylvania 
seed leaf, 12c.; also 650 bales Havana at 85c.@f l 10 in bond 
and 15o bales Sumatra at 80c.<«$2 20 in bond.

The market for Straits tin was higher early in the week but 
later weakened and closed quiet at 18 70<§18'75c. Ingot 
copper has been fairly active and firm, closing at i l ’Jc. for 
Lake. Lead has been in better demand, and prices have ad­
vanced, closing firm at 4'35c. for domestic. Spelter has been 
quiet but steady at 4*25 a4*30c. for domestic. Pig iron has 
been fairly active and firmer at $10@12 25 for domestic.

Refined petroleum baa been firmer, closing *dt 5'80c. in 
tibia., 3'30c. in bulk and 6'loc. in eases; naphtha quiet at 
5’50c. Crude certificates have been neglected; credit bal­
ances have been unchanged at 71c. Spirits turpentine has 
been moderately active and firmer, closing at 3i^®82c. 
Rosins have declined, closing at- ftl 40@1 45 for common and 
good strained. Wool has been fairly active at firm prices. 
Hops have had a moderate sale at steady values.
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C O T T O N .
F r i d a y  N ig h t , Secteraber 24, 1897.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated b y  our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2(3,717 bales, 
against 176,118 bales last wees and 96,848 bales the previous 
week, making the total receipts since the 1st of Sept., 189i, 
639,1*8 bales, against 719,83* bales for the same period of 
1896, showing a decrease since Sept. 1,1897, of 180,6i0 bales.

Receipts at— Sat. Mon. Vues. Wed. l'hurs. Fri. local.

Galveston........ 13,085 14,447 14,093 13,783 9,815 9,690 74,913
Tex. City, <kc. . . . . . . j ...... ...... ...... 1,348 1,348

New Orleans... 3,857 8,528 12,536 6,955 5,498 8.322 45,696
M obile.............. 1,880 2,403 1,447 1,668 1,605 1,057 10,066
Florida............. ..... .........
Savannah........ 7,950 8,395 8,999 7,284 5,908 7,156 45,692

Brunsw’b,<fce. ...... ...... ...... ...... ...... 2,687 2,687
Charleston....... 3,UlS 5,902 3,400 2,972 3,673 3,456 23,321

Pt. Royal,&c. ! ...... ...... ...... ........ 50 50
W ilm ington.... 4,950 3,791 4,653 2,555 3,278 2,477 21,704

Wash’ ton.tfec. ...... ...... ...... 37 37
N orfolk ............ 1,721 2,987 3,137 2,323 1,780 5,085 17,033
N’p ’t Nowb, &c. ..... ..... 236 236
New Y ork ....... ...... ...... ...... ...... ..... ........
Boston.............. 50 28 25 103
Baltim ore........ ...... ...... ...... ...... 186 186
Philadel’a, &c.. 2871 51 54 84 100 69 645

Tot. this week 37,654 46,504 48.369 37.624 31,6851 41,881 243,717
The following shows the week s total receipts,the total since 

Sept. 1,1897, and the stock to-night, compared with last year.

Receipts to 
Sept. 24.

1897. 1896. Stock.
This
week.

Since Sep. j 
1,1897.

This
week.

Since Sep. 
1,1896. 1897. 1896.

Galveston... 74,913 174,142 69,681 197,669 94,565 159,090
Tex. C.,&c. 1,318 2,772 3,641 11,386 3,896

New Orleans 45,696 115,546 74,898 184,052 62,438 129,588
M obile......... 10,066 18,279 7,922 22,985 8,248 21,169

Savannah... 45,692 105,8461 32,216 112,604 69,750 73,919
Br’wick,<fcc. 2,687 4,546 8,612 12,912 2,025 3,445

Charleston.. 23,321 44,495 17,622 65,444 32,442 49,629
P.Royal,&c. 50 362 142 162

Wilmington. 21,704 45,852 13,625 39,607 24,717 16,764
Wasli’n, <fec. 37 70 58 93
N orfolk ....... 17,033 23,32?' 25,897 64,513 13,948 26,560
N’portN.,&c 236 756 j 321 1,068 50
New York... 394 225 46,876 82,079
B oston ........ 103 1,014 1,416 4,196 2,300 3,500
Baltim ore. . 186 308 647 743 1,094 4,305
Philadel.&c. 645 1,449 935 1,879 2,433 6,233

Totals....... 243.717 539,188 257,663 719,838i 360,838 580,227
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1897. 1896. 1895. 1894. 1893. 1892.
Galves’n,&c. 76,261 73,322 43,969 51,241 41,825 44,849
New Orleans 45,696 74,898 31,713 55,124 34,969 21,509
M obile......... 10,066 7,922 7,066 10,022 9,223 6,781
Savannah... 45,682 32,216 33,404 41,243 44,814 33,937
Chas’ton, &c. 23,371 17,764 16,345 24,165 12,196 12,926
Wilin’ ton, &c 21,741 13,683 9,598 12,741 8,081 4,793
N orfolk ........ 17,033 25,897 3,410 7,005 5,644 6,744
N. Nows, «fcc. 236 321 531 880 1,856 5,057
A ll others... 3,621 11,640 3,103 2,800 2,830 4,397
Tot. this wk. 243,717 257,663 149,139 205,221 161,438 140,993
Since Sept. 1 539,188 719,838 301,560 481,048 342,158 405,355

The exports for the week ending this evening reach a total 
of 8*,286 bales, of which 45,728 were to Great Britain, 10.828 
to France and 32,230 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

Exports
from —

Week Eiulino Sept. 21 ,1897 . 
Exported to—

From Sept. 1 ,1897 , to Sept. 24,1897. 
Exitorted to—

Great
Brtt'n.

France Conti­
nent.

Total
Week.

Great
Britain. France Conti­

nent. Total.

G a lv e s t o n ........ 10,888 7.3G0 1,882 20,070 14,319 10,174 13,490 43,9S9
T e x .  C ity . & c.. f87 3cS7 712 712
N ew  O rle a n s .. 13.250 2,000 4.701 19,051 20,801 4,240 4,703 29,717
M o b ile ...............
P e n s a c o la ........ .....

8,350 8,350 8,350
B r u n s w ic k . . . 2.115 2,145 2,145 2,145
C h a r le s t o n .. .. 5,450 5,450 5,450 5,450
P o r t  Ito y a l___
W ilm in g to n .. . 7,011 4,740 12,351 7,011 12,023 20.234
N o r fo lk .............
N ’p o r t  N.,
N ew  Y o r k ........ 11,723 J.028 3,903 10.654 10,903 4,019 12,522 30,504
B o s t o n .............. 111 111 163 1 164
B a lt im o re ........ 2,817 2,817 300 4,313 4,613
P h ila d e lp h ia ..
San F ran ., &c.

T o t a l .............. 45,728 10,328 32.230 88,280 05,805 24,433 62,170 151,908
T o t a l .  1 8 9 6 .... 54,044 2 5 /8 8 43,8051123,597 155,012 37.881 91,226 284,119

In addition to above exports, our telegrams to-night also' 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

ON SH IPBO ARD , NOT CLE A R E D  F O R —
Leaving

stock.Sept. 24 at Great
Britain. France. Other

Foreign
Coast­
wise. Total.

New Orleans...
Galveston........
Savannah.......
Charleston.......
M obile..............
Norfolk.............
New Y ork ........
Other ports___

2,109
24.560
None.
None.
3.000 
None.
2.000 

12,000

6,134
12,886
None.
None.
None.
None.
1.500
None.

7,3«8
8,347

10,000
19.200
None.
None.
1,000
6,000

1,070
8,627
2,000
1,900
None.

10.026
Noue.
None.

16,701
54.420
12,000
21,100

3.000
10,026

4,500
18,000

45,737
40,145
57,750
11,342

5,248
3,922

42,376
14,569

Total 1897... 43,669 20,520 51,935 23,623 139,747 2 2 1,089
Total 1896... 
Total 1895...

90,777
28,006

14,582
8.720

46,106 
30, *48

10,365
10,939

161,830
78,513

418,397
367,469

There has been no broadening to the speculative dealings 
in the market for contracts, and while there has been some 
irregularity to the course of prices, the general tendency has 
continued towards a lower basis, the principal factor having 
been the weight of the actual cotton on the market, the receipts 
running well up to those reported at this time last year. 
Saturday there was an easier market under liquidation by 
local longs and selling for both Southern and foreign 
account. Monday the market was again lower. There 
were fairly free offerings of cotton as a consequence of 
the rapidly increasing receipts, and as advices from the 
Southern spot markets generally reported declines in 
prices, the local market weakened in sympathy. Tuesday 
there was an unsettled market, but the final prices for the 
day showed a slight advance, based on the unfavorable 
report of the Government's Weather Bureau. Wednesday 
there was a further improvement in prices of 7 to 9 points on 
moderate buying by a few local operators for investment 
account based on a growing tendency to place more credence 
in the unfavorable crop accounts from the South than has 
latterly been the rule. Foreign advices also came stronger, 
and this too helped the market. Thursday, however, the 
market again turned weaker. Advices from the English 
markets were decidedly disappointing, and this, together 
with the large supply of cotton coming into sight and the 
comparatively small purchases by domestic and foreign 
spinners, induced liquidation by Wednesday’s buyers, and 
prices for the day showed a loss of 11 to 14 points. To-day 
the market was stronger during early ’Change in response to 
better foreign advices than expected, but at the close, under 
selling by longs, prompted by the heavy crop movement, the 
market weakened and. final prices were 5 points lower for 
September, 1 point advance for October and unchanged for 
other months. Cotton on the spot declined J ĉ. on Saturday 
andl-i6e. on Tuesday and Thursday. To-day the market 
was unchanged at 6%e. for middling uplands.

The total sales for forward delivery for the week are 
607.500 bales. For immediate delivery the total sales foot
up this week 2,787 bales, including------for export, l ,287 for
consumption, ------ for speculation and 1,5 >6 on contract.
The following are the official quotations for each day of the 
past week—S ptember 18 to September 2t.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

GPLAJSDS. Sat. M o il T u e s W e d T i l . F r i .

Good Ordinary........................... 5% 5% 5Ule 5'1,6 5=8 5=8
Low M iddling............................. **716 « 7l# 638 638 66l« W°I6Middling....................................... (i78 « 7a 613lf 6% 6%
Good Middling............................ 718 7ks 71,6 7*16 7 7
Middling Fair.............................. 79,. 7*i- 7ks 7is 7hft

GULF. Sat. UCoii T u e s W e d T i l . F r i .

Good Ordinary........................... 6 6 01516 513,6 5 78 5 78Low M iddling............................. 6U , « U 16 6=8 658 6*16 6^16
Middling....................................... 7% 7*8 7he 7 l i- 7 7
Good Middling............................ 738 738 73,6 75,6 7Q 7M
Middling Fair............................. 715*1 fi 7H-* 7 \ 7% 711,6 711-e.

STAINED. Sat. M o n T u e s jS o p T i l . F r i .

Low Middling.............................. 5k, Sis 51,6 538 53s
Middling....................................... 6". ft 63g 63s
Strict M iddling........................... 621,2 621** 6193: OH;, 617*2
Good Middling T inged.............. 67ft G7S 61 he 6 1«„. 6»4 6 34

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed 
on same days.

SPOT MARKET 
CLOSED.

S A L E 8  O F  SPOT A N D  C O N T R A C T .
Sales o f  
Futures.Ex­

port.
Con-

sump.
Spec-
uVVn

Con­
tract. Total.

Sat’day.. Quiet a t d e c . . 250 250 93,300
Monday. Easy.................... 234 300 5 3 4 104 ,900
Tuesday Quiei at i,6  dec. 207 606 807 95.400
Wed’day Q uiet.................. 191 COO 791 9 9 ,300
TbMay.. yuiet at l ,e  deo. 180 180 123 .200
Friday.. Q uiet.................. . . . 225 . . . . . . . . 225 91,400

Total.. . . . . . . . . . . . . . . . . . . — 1,287 1,500 2,787 607 ,50 0
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Movement u> September 24, 1897 Movement to September 25 1896.
Receipts Shivm’ lt

this
week

Stock
Sept. 24.

Receipts. Shipm'ts
This
week.

Stock
Sept. 25.

Tbit
week.

Since 
Sept. 1,*97.

ThU
week.

Since 
Sept, 1,!96,

F.iifanla, Alabama. .. 1,883 1,120 1,386 478 1,262 4,287 706 2,079
Montgomery, '• U, 194 20,789 7.3 >0 6,742 10,323 28,840 6.907 16,125
Selma, u 4,122 12,885 3,892 3,297 5,943 14,1*43 5,137 7,322
Helena, A.BKAN8A8,. i.m ii 2,118 732 1.955 4,100 7,007 883 5.916
Little Rook, 14 5,525 9,110 1,760 6,252 3,327 7,625 2,179 3,210
Albany, Georgia .... 3 .121 10,597 2,848 2,282 3,071 11,692 2.828 4,131
Athens, it 3,058 5.953 2.4*29 1.493 3,411 9,214 1,888 4,466
Atlanta, i« 9,710 17,830 0,050 8,030 5,536 15,999 5,304 7,154
Augusta, ** 17,921 51,596 14,079 11,695 17,183 52,987 9,127 25,157
Ooimubua, ** 3,605 10,520 3,469 3,434 2,363 9,528 903 7,126
M acon, •* 0,208 11,223 5,1*10 2,303 5,685 19,081 3,628 7,810
Rome, *1 1,400 2,481 1,031 971 2,725 5,699 3,00* 1,161
Lmil»vlUe.n*< K i-.k tu c k y  . 104 155 110 248 396 278 30
Shreveport. LOOTMASA . 5,787 12,988 4,5 i4 3,892 5,755 14,446 3,750 8,602
Columbus, Mis sis sip p i. 852 1,702 782 835 1,597 3.03O 1,110 2,401
HttManviUe,* ** 1.500 2,500 1,200 856 3,578 5,378 194 5.610
Meridian, it 831 2,819 1100 1.435 1,045 4,844 725 3.972
Natch e*, «* 1.099 1,428 1.777 3.034 3,979 10.939 2,642 6,586
Vicksburg, M 149 1,690 4 07 3*315 3,525 8,9911 1,771 9,213
Vaxoo City, M 1,410 3,397 1.134 1,61*6 2,639 5,527 1.116 4,406
St, Louis, M is s o u r i. . . 7,048 9,1*54 4,652 10,178 0,048 19,078 8.048 17,736
Charlotte, N,CABOI.rMA 742 1,450 742 1,370 3,340 1,3*0
Raleigh, *4 1,1 05 2,721 1,199 3ft 11 1.731 6,322 1,379 1,162
Cincltmat t. O h io ............. 970 1,2 17 1,123 4,692 5,179 9.20? 5.172 3,952
Columbia, B. CAROUHA 1,624 4,321 1,624 1,513 5.459 1.513
fireenwmvo. *♦ 377 1,506 377 1,310 2.679 1.1 85 125
Memphli, T c h m r m b e .. 18,309 17,307 5,133 13,532 24,570 60,600 7,763 53,898
Nashville, «* 178 n et 142 14 2 531 483 237
Bren 1mm, Ts i a s .......... 2,121 11,340 1,30a *1.232 3,737 16,76? 4,000 9.455
Dallas, it 3,030 8,764 3,718 902 48? 9.731* 1.259 1,9 6
Houston, 89.UU1 259,328 76,0113 73,153 63,917 SOS ,627 61,608 54,370

Total, 31 tow ns......... 193,597 510,618 157,973 171 318 202,094 583,470 149,958 275,227
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Q)1-4efl. market, Prices amt 
Sales o f  

FUTURES.

Market, 
Range amt 
Total Sales.

D A ILY PRIORS A R P  SALKS OK KVTUKKS FOR KAOU MONTE.

M

t*
Et

September. October. November. December, January. y<?5n«*ry. March, April. May. June, July. Aitffutl.
Saturday, Sept. 1 8 - Easier. A v ’ge.. 6*59 Av'ge.. 0*56 A v’ge. 6 53 A v'ge,. 0*55 Av'ge.. <!•.'•» Av’ge., 8*85 Xv'gtx 0*79 ------- Av’ge. . 6  71 A v 'g e ..------- A v 'ge ..-------- A v 'g e .-------

Sales, total.............
Prices paid (range)

93,300 
0*48® 6*81

800
0*55 ft 0*69

15.000
0*48'® 0*62

7,800
6 4 8 *  8 60

23,300 
0*50 as 0*04

37,600 
8*51«  6*67

1,000
8*59it d'GS

5,000
0 02® 0 74 — 9  —

2,800
0-68* 0*8 J — 9  — — 9  — ~  —

Closing.................... Steady, 6*67- 0*59 6*54- 0*55 0*53— 0 54 6-56* 6 57 0*8 1- 8*62 6*84- 0*88 0*07- 0*00 6*70— 6*72 8*74— 6*75 —4 — *“
m . Monday, Sept. 2 0 - Weaker. Av'ge.. 0*59 A v ’ge.. 0 53 Av'ge.. 6*5*3 A v'ge.. 0*53 Av'ge, 6*59 A v'ge.. 6*60 Av'ge. 8 i i> Av'ge.. 8*75 A v 'go ,. 0*73 A V ge,.------- Av'ge..-------- A v 'ge,.--------

.  £

Bales, t o ta l . . . . . . . . . 104,000 1,000 16,700 5,500 23,400 15,800 1.300 7,300 1,000 2,300
Prices paid (range) (i 'lliif 0*79 6*86» 6*61 0*4844 8*69 8*45* 6*58 6*49® 8*81 6**52® «*«6 <1 111 a  8 87 8*1:10® 6*71 — ■* 8*75 0*09 *  8*79 — 9  — — # — — 9  —
Closing.................. . Easy, 0*52— 8*54 6*40 -  0 47 6*45- 6*40 0 4 8 -  6 19 0 5 2 -  0*53 6*55— 8*37 8 3 9 -  0*80 6*82— 6*04 0 98 -  8*or — — —s ®B ► Tuesday, Sept. 21— Steadier . A v'ge.. *1 57 A v’ge.. 0*50 Av'ge.. 0*49 A v'ge.. 6*51 Av’ge, 8*58 Av'ge.. 6*6. Av'ge.. 0 63 Av’ge ..———* AVge.. 0*7*2 A v 'ge ..------- Av’g e .. ------- A v 'ge,,--------

i f
**< A

Sales, total.............
Prices paid (range) 0*474) 6*74

l ,200
6*55® 0»58

1 l ,300 
6*47® 6*53

12,800 
6*47® 6*52

27,900 
6*48* 6*50

34,5s>0 
8*53® 6*60

i m
f$*U0# 0 ’03

4,300
0"<iO ® 0*00 -  9 —

2,700
6*70® 6*74 — 9  — — 9 — -  #  —

Closing.................... Steady. 0*5 5- 6*57 6*4 9- 0*50 0*48— 0*49 6*50- 6  81 0*65- 0*50 8*50 - 8*80 ipm  -  - 8*06— 6 89 8*70- 0*71 — ~  — — —o>&4 Jh Wadn’d’y, Sept. 2 2 - Firmer. Av'go, 0*02 Av'ge.. 0*57 A v’ge,. 8*55 Av-ge.. 6*57 A v’ko. 0*02 A v'ge.. 8*04 A v’ge., 8*69 A W e  . 0*74 Av’ge.. 6*77 Av’ge ..-------- A v 'ge..-------- A v 'ge..--------
m 1

Sales, to ta l............
Prices paid (range)

00,300 
0*53# 6*80

500
0*00 9  0*03

3,700
8*84® 0*59

7,200
6*53® 0*57

22.700 
0*5 * 1$ 6*00

48,300 
6*60# 0*03

0(10
0*tu# 0*0(1

5,800
6 04 9 0*71

300
6*74 9> 6*75

4,000
6 7 6 #  6*80 — 9 — -  9  - —

g  a Closing.................... Steady, 6*04 6*00 0*6 8 - 0*59 6*58— 8*57 0*58- 0*59 0*03 — 0*04 8 0 7 -  0*6ft 8*71- 0-7*2 0*73— 0 74 0 ‘7 « -  6*79 — “  ^
S  1 Thursday, fleet 23- Lower. Av'ge. 6*53 Av'ge.. 0*47 Av'ge. 8*45 A v'ge.. 6*45 Av'ge. 0*57 Av'ge.. 6*59 A.v'k«  • 8*00 Av'ge.. 8 84 A v 'ge ,. 0*08 A v’ge. ------- Av’ ge ..------- A v’g e ..-------Pm .g Sales, total........... 123,200 400 12,400 9,200 00,300 *200 14,500 800 2,700

P Prices paid (range! 6*43« (1*69 8*51 k 0*54 6*45® 8*50 0*43® 0*48 6*45if 6*50 6*50 ® 0*55 — a  6-Sg 6*58® 6*63 6*08® 6*60 0*66 9 6*69 — <? — — <9 —

H

Closing........ . ii'rly steady. U 52 -  0*51 6*45 -  0*40 0*42— 0*43 8*45— 6*46 6*30— 0 51 6*34 — 0*35 6*5»~ 0*59 ' 0 6 2 -  6*63 0 6 6 -  6*67 — — — ~  “ — — —
Friday, Sept. '-'4— Unsettled. A v'ge.. 6*52 Av’ ge.. 0 47 A v ’ge,. 6**8 Av’g e .. 8*47 A v’ge.. 8*57 Av'ge,. Av'ge.. 8*80 Av'ge.. 8*84 Av'ge.. 6*87 Av'ge. 0 70 A v'ge.. ------- A v 'ge ..-------

SQ
n *r Prices paid (range)

91,400 
0*41* IKO

2,200
(14H it 6 55

8,800
0*44® 6*49

8,500
6*41® 6 47

% 1,800 
0 4 1® 0*60

38,300 
0*49® 0*34

100
— 9 0-50

7,000
0*57# 0*82

600
6*039 0*65

a,560
0*05# 0 70

HR)
6*70 # • 9  — — 9 —

m .2
Closing.................... B'rly steady* 0 48“  0 49 6 4 0 -  0 47 6*43- 6*44 6*4.5- 6*4:6 6*5 0- 6*51 0*54 -  0 55 8*58— 0*30 6 61 -  6 68 6*65 0*87 0*69 -  6*71 — — — — — —

Total sales this week 007,500 6,700 72,900 51,000 141,800 264,800 4.200 44.500 2,000 19,000 ICO
Average price, week 6*57 0*52 6*60 6 52 0*57 8*62 8*05 0 08 6 72 6*70 ******

* 1 Bales since Sep. 1 ,'97. 1,7.79,900 79,400 252,700 152,700 119,400 693.300 12,100 1*20,700 4,600 44,900 100 m . . .
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Q u o t a t io n s  f o b  M id d l in g  Co t t o n  a t  O t h e r  M a r k e t s .— 
below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the weel :

! OLOSING QUOTATIONS F O B  MIDDLING COTTON ON—Week ending] 
Sept. 2-1. Satur. i f  on. rue*. Wednes. Thuri. Fri.

Galveston. . 011)8 6Ls 0 's 0 's Gifl GH
NewOrleans1 6L, 6 "s 67,e 07,6 6% 63$
M obile ........ | <iL« 6 MS 6" 18 081S 65ia 05.6
Savannah. . GH G'lS 61,8 6 'ie 6
Charleston.. | (Ha Ghi 61,8 G '„ 6}is G
Wilmington. 6 % 6ia Ghi 6 M 016 GH
N orfolk .......1 tia, 6 % 6>a Gia
B oston........ 7 67s « TS 61**18 S1.3' 6 6̂ 4
Baltimore... | 7 67s 6 % 6°8 61*8
Philadelphia! 7*0 Tis 71,6 7118 7 7
Augusta.......I 63a 65,s 6*4 6 14®6lb 0*4 6H
Memphis---- 1 6«s 6=8 67,8 671S 6*4 6*4
St. Louis___! iin 16 6̂ 8 G»1e 0816 Gqe 63a
HOUBtOU___ G'fie 6 H 67i« 038
Cincinnati.. 87e 6^ Ĝ i C*h 6% 034
Louisville...! 7 7 7% 7 6% GH

The dosing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens.............. 0'S

57„
6%

I Columbus, Mies 578|
6

1 Nashville......... 6% 
63.

Charlotte......... [ Little Rook___ 57« R aleigh.......... . 6185
Coluiuhue. Ga. 5*<i ! M ontgomery... 6 1Shreveport.... . 578

R e c e ip t s  f r o m  t h e  P l a n t a t io n s .— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southen 
consumption; they are simply a statement of the weeklj 
movement from the plantations of that part of the crop whioi 
finally reaches the market through the outports.

Week Receipts at the Ports. St'k at Interior Towns. Rec’pts from Plant’n*
Ending— 1897. |1896. 1895. 1897. 1896. 1895. 1897. 1890. 1895.

Aug. 20...... 19,0601 36.961 2,715 38,284 89,793 35,157 21,280 50,207
M 27... 32,718 68,557 6.803 36,941 110,181 34,782 38,375 88,945 0,428

Sept. 3... 51.271 116/90 15,093 49,890 125,827 35.892 64,229 132,530 16,203
“  10... 98,84$ |154,785 47,593 78,338 170,014 43,275 125,296 198,972 54,922
“  17... 178,118 245,183 91/80 129,694 223,091 00,73* 229,469 2 98,260 114,514
M 24. 243,717 257,668 149.139 171,318 275,227 90,587 285,341 309,799 172,987
The above statement shows; 1.—That the total receipts 

from the plantations since Sept. 1,1897, are 865,430 bales; in 
1896 were 874,471 bales; in 1895 were 359,417 bales.

2.—That although the receipts at the outports the past week 
were 243,717 bales, the actual movement from plantations was 
285,841 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 309,799 bales and for 1895 they were 
172,987 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S in c e  Se p t . 1.— 
We give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
tne principal matters of interest are given. This weeklj 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept, 24 
and since Sept. 1 in the last two years are as follows.

September 24.
1897. 1896.

Week. Since 
Sept. 1 Week. Since 

Sept. 1.
Shipped—

Via 8t. Louie............................... 4,652 7,455 8,048 19,670
Via Cairo....................................... 4,S00 7,290 5,348 8,553
Via P arker................................... 269 658 559 1,088Via Rock Island.......................... 200 200 500 500
Via Louisville.............................. 274 288 5,028 7,750
Via Cincinnati............................ 584 706 1,975 3,708
Via other routes, <fec.................. 548 1,329 396 1,434

Total gross overland.............. 11,327 17.992 21,854 42,703
Deduct shipments—

Overland to N. Y ., Boston, &o. 934 3,195 2,998 7,343
Between interior towns............ 71 82 6 19
Inland, <kc., from South.............. 1,394 3,091 2,186 3,870

Total to be deducted..............
Leaving total netoverland*..

2,399 6,368 5,190 11,232
8,928 11,624 16,864 31;471

* Inolnding movement by rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 8,928 bales, against 5,190 bales for the 
week in 1896, and that for the season to date the aggregate m t 
overland exhibits a decrease from a year ago of 19,847 bales,

In  Sight and Spinners’ 
Takings.

1897. 1896.

Week. Smee 
Sept. 1. Week. Since 

Sept. 1
Receipts at ports to Sept, 2 4 .......
Net overland to Sept. 24..... ..........
Southern consumption to Sept.2 4

Total m arketed............. .........
Interior stocks in excess..............

Came into sight during week. 
Total in sight Bept. 24............

North’n spinners tak ’gstc Sep. 24

243,717
8,928

21,000
539,188

11,624
78,000

257,663
16,664
18,000

719,838
31,471
68,001

273,645
41,624

628,812
126,242

292,327
52,136

819,309
354,633

315,269
755,054

344,463
973,942

57,779 110,871 55,377 104,845
It will be seen by the above that there has come into sigl t 

during the week 315,269 bales, against 344,463 bales for tl e 
came week of 1896, and that the decrease in amount in sight 
to-night as compared with last year is 218,888 bales,

W eather Reports By  Telegraph.— Advices to us this 
evening by telegraph from the South indicate that dry 
weather has prevailed over the greater part of the cotton 
belt the past week, and that in consequence picking and 
marketing have made rapid progress. In fact rain seems to 
have been confined practically to the Atlantic section, where 
at a few points the precipitation has been somewhat heavy. 
Further deterioration of the crop is claimed in Arkansas 
and Tennessee, due to absence of moisture. Yellow fever 
has interfered with the marketing of the crop to some ex­
tent, but as the week closes the situation is improved.

Galveston, Texas.—The generally dry weather of the past 
week has been very favorable for gathering the crop and for 
destroying insects. It has been dry here all the week. The 
thermometer has averaged 83, the highest being 88 and the 
lowest 78.

Palestine, Texas.—We have had no rain the past week. 
The thermometer has averaged 78, ranging from 68 to 88.

Huntsville, Texas.—There has been no rain during the 
week. The thermometer has ranged from 67 to 88, aver­
aging 78.

Dallas, Texas.—It has been dry all the week. Average 
thermometer 76, highest 90 and lowest 62.

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 78, the highest being 
88 and the lowest 67.

Luting, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 78, ranging from 67 to 88.

Columbia, Texas.—It has been dry the past week. The 
thermometer has ranged from 67 to 88, averaging 78.

Cuero, Texas.—W e have had no rain daring the week. 
Average thermometer 77, highest 88 and lowest 66.

Brenham, Texas.—The weather has been ary all the week. 
The thermometer has averaged 77, the highest being 88 and 
the lowest 66.

Fort Worth, Texas.—It has been dry all the past week. 
The thermometer has ranged from 56 to 86. averaging 70.

Weatherford, Texas.—We have had no rain the past week. 
Average thermometer 66, highest 83, lowest 50.

New Orleans, Louisiana.—There has been rain on two days 
during the week, the rainfall being one inch and forty-eight 
hundredths. The thermometer has averaged 77.

Shreveport, Louisiana.—It has been dry all week. The ther­
mometer has averaged 72, ranging from 47 to 89.

Columbus, Mississippi.—We have had dry weather all the 
week. The thermometer has ranged from 44 to 100, averag­
ing 72.

Leland, Mississippi.—We have had no rain all the week. 
Average thermometer 70'9, highest 95, lowest 45.

Vicksburg, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 70, the highest being 
91 and the lowest 48.

Little Rock, Arkansas.—Dry weather has prevailed all the 
week, The thermometer has averaged 70, ranging from 48 
to 91.

Helena, Arkansas.—There has been no rain since the 20th 
of August. Crops have been greatly damaged. Cotton is 
opening rapidly, but is not well matured, especially on high 
lands. The thermometer has ranged from 45 to 81, averag­
ing 58-4.

Memphis. Tennessee.—The crops have steadily deteriorated 
in condition as a result of the continued dry weather. No 
rain this week. Light frost has been reported from some 
localities in this district but no damage done. Average 
thermometer 69-2, highest 88 7 and lowest 48-8.

Mobile, Alabama.—Crop accounts are unchanged. Weather 
has been favorable and picking active. Rain has fallen on 
one day of the week, to the extent of twenty-three hun­
dredths of an inch. The thermometer has ranged from 54 
to S'-', averaging 75.

Montgomery, Alabama.—There has been rain on one day of 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 75 and has ranged from 72 
to 84.

Selma, Alabama.—Picking has progressed rapidly. Some 
fields are bare of foliage and but little fruit is left to open. 
Crops on black lands promise well. It has rained on one 
day the past week, the rainfall reaching six hundredths of an 
inch. The thermometer has ranged from 51 to 91, averaging 
75.

Madison, F lorida— We have had rain on two days during 
the week, to the. extent of seventy hundredths of an inch. 
The thermometer has averaged 73, the highest being 92 and 
the lowest 49.

Savannah, Georgia.— It has rained on five days of the 
week, to the extent of three inches and forty hundredths. 
The thermometer has ranged from 46 to 92, averaging 69.

Augusta, Georgia.— We have had rain on four days of the 
past week, to the extent of three inches and fifty-two hun­
dredths. Average thermometer 70, highest 96, lowest 46.

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall being two inches and fifty- 
two hundredths. The thermometer has averaged 71, the 
highest being 90 and the lowest 56.

Stateburg, South Carolina.—The heavy rain, and high wind 
on Wednesday did but little damage. We have bad rain on 
three days during the week, the rainfall reaching two inches 
and seventy hundredths. The thermometer has averaged 
68'9, ranging from 48 to 94.
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Greenwood, South Carolina.— There has been rain on one 

day of the week, to the extent of two inches. The thermom­
eter has ranged from 58 to 76, averaging 67.

Wilson, North Carolina— It has rained on one day of the 
week, the precipitation reaching forty hundredths of an inch, 
Average thermometer 73, highest 96 and lowest 58.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock September 23, 1897, and September 24, 1896,

Sept. 23, ‘97. Sept. 24, m
Feel. Feet.

New Orleans........ .....A bove zero of gauge. 3-3 3-5
Memphis.............. .......Above zero of gauge. 1-9 2*2
Nashville........... . .......Above zero of gauge. 1*2 0 8
Shreveport.......... .......Below zero of gauge. 0*7 S3
Vlckrtrarg............ 3 0 1*5

In d ia  Cotton  Movem ent  From  a l l  P o rts .—T he receipt3 
and shipments of cotton at Bombay have been as follows fo r  
the week and year, bringing the figures down to Sept, 28.

BOMBAY BaOEIPTS iSD SHIPMENTS FOB FOPR YEARS.

Tear
Shipments this week. Shipments since Sept. X. Seeeipts.
Great 5 Oanli- _ , , 
Brit’n. neni. TotaL

Or cal ? G anti- 
Britain nent. Total. This

Week.
Since 

Sept. 1.

i d
i m

i‘ i>o6 9,606 j 9.006 

2.666  2,066

____ 2,000
1.000 23.000 
........ 1 9,000
5.000 7,000

2.000
24.000

9,000
12.000

1.000
7.000

11.0 00
3.000

4,000
29.000
3:1 000
14.000

According to the foregoing Bombay appears to show 
a .decrease compared with last year in the week's receipts of 
6,090 bales and a d ecrea se  in shipments Of 9,000 bales, and 
the shipments since Sept, 1 show a decrease of 33,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
rears, has been as follows, “  Other ports ” cover Ceylon, 
Tutloorin, Korraehee and Coeonada.

Shipments fo r  the week. Shipments since Sept. 1.
Great

Britain.
Conti­
nent* Total. Great

Britain. Continent Total.

Calcutta—
1397........
189C........

Madras— 
ISO 7........ 1,000

2,000
1,000
2,000

1,000
3.000
3.000
3.000

1,000 
! 000
3,000 
3 000

3.000
1.000
1,000
1,000
0,000
0,000

3.000
1.000
2,000
5.000
9.000
9.000

1396........
All others— 

IS»7........
1890.........

1,000

a
Total all—

1807........ 2,070
4,000

2.000
2.000

4.000
6.000

4.000
7.000

10,000
8.000 I *“

* •—
 

f

jii 
I

1396........
EXPO RTS TO  aoxops PROW  ItX I » D I A .

Shipments 1897. 199b 1895
to all St,rapt 

from — This j Since 
week. \ Sept, l.

This
week.

Sin 
Sept. .

This
week.

Since 
SepL Is

B o m b a y . . . .  
All other porta

T ota l......

2,000 
4,000 14,000

0,000
6,000-

24.000
15.000 5,000

0.000 
16 000

4,000 16,000 15,000 39,000 5,000 25,000
A le xa n d r ia  R eceipts and  Sh ipm en ts .—Through arrange'; 

meats we have made with Messrs, Davies, Benachi & Go., of ; 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following ! 
are the receipts and shipments for the past week and for th- I 
corresponding week of the previous two years.

Alexandria, Bm/pt, 
September 22. 1897. I 1896. j 1895. -j

leoalpta (cantara*i....
Thl* week........ ....
Since Sept. 1.............

39.000
71.000

60,000
101,000

60,000 
95,010 j

This j Since 
week. ; Sept, .1.

This j Since 
. week. | Sept, l, -

: TAi« i Since ( 
week. Sept. 1, J

Export* (bale*,—
To Liverpool . . . . . .
To COBtlneptf........ .

Total Europe.......

1.000 3,000
2.000 n .ooo

. . .

1 3.000 6.000 
1,000 4,000

1,000 1.000 1 
2,000 0,000 i

3,000 14,000 1 4,000 10,000 3,000 7,000 |
• A cantar Is 98 pounds.
* Of which to America In 1897 178 balee; in 1896, 591 bales: In 

1895, 590 bales.
This statement shows that the receipts for the week ending 

Sept. 22 were 38,900 cantors and the shipments to all Europe 
3,000 bales.

Manchester  M arret .—Our report rece ived  b y  cable j 
to-night from Manchester states t in t the market is d a d  for 
both yarns and shirtings. Manufacturers art w  ek in g  at. a 
lose. Wet give the prices for to-day below  and leave those 
for  previous weeks of this and last year for com parison.

1897. 1896.

32* Cop. 
Twist.

8% lbs. Shirt-IOotfn
ing$, eommam Mid. 

to ftnmL  'J Wpl&s

„  |8% lbs. Shirt- 
32* Oop. tings, common 

Tmtl. | “to finest.

OntCn
Mid.
Upld,

1 tt. a. 
A g. 20.8% « l »  
"  27:64* *7% 

S*p,3'«% 97% 
“  10.«h» »7% 
“  17’84* 9 lH  
H 24 6*7* ’i f 1*

«. a. ». a. ] a.
1 2  an  8 r -,.
4 2 SH 74 4 %
4 1%9G 7 V  V‘ n  
4 1% »6 7 V  4%
4 1% »8  7 V  4>,*
4 1 *8 7% 8*1*/

a. a. 1*. a. a. a.
8I5,*#7% 4 7 ®7 0 
6L',,,,i77» 4 7 97 0 
014,*98 4 8 97  1 
7iw ® 8l1si4 »  9 7  3 

4 9 97  2 
«-*  971 4* 4 7 V 17 2

a.
i*>z2416*3
43%  
413, *43! 2
411,S

Sea I slan d  Cotton  Mo v e m en t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (S ,pt. 24) and since 
Sept, 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896, are as follows.

Seeeipts to Sept. 21.
1897. 1896. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1897. 1896.

416
100

739
110

3,276
472

7,090
910

6,545
1,027

511
7,901
1,482
1,015

10,398Total........................... 516 819 3,718 8,000 8,083
The exports for the week ending this evening reach a total

of bales, of which---- bales were to Great Britain, —
to France and —  to Revil, and the amount forwarded 
o Northern mills has been 100 bales Below are the exports 

for the week and since September 1 in 1897 and 1896.

Exports
from—

Week Ending Sept.24. .Since Sept. 1,1897. North’n  M ils ,
Great

BriCn.
Fr'nce

die. Total. Great
Brit’n.

Fr’ nce
dc. Total. Week. -Since 

SepL 1.
3’vann'h, Jfco 
OharVt'n.AC 
Florida, &o. 
New York..
Boston.......
Phita.,

Total........

------
.........

- - - - - - 5 2
------

z .;?*

100 100
10

.........
......... . . . . . . 52 52 100 n o

150Total 1896.. 186 186 351 100 451 95
A  considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outporta, we follow 
the same plan aa in our regular table of including it when 
actually exported from New York, Sec. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News," on a subsequent page, 

Quotations Sept. 24 at Savannah, for Floridaa, common, 9c.; 
medium fine, life.; choice. 13J£c,

Char lee ton, Carolinas, all nominal,
Exohashes,—The following exchangee have been made 

during the week:
04 pd. to ex eh. too Dee. for Jan. 
■05 pd. to exoh. 100 Dee. for Jan. 
-01 pd, to ereh. OOO Oct, for Deo. 
•07 pd. to exoh. SOO Jan for Midi. 
•07 pd. to exoh. 300 Nov. for Jan. 
-06 pd. to exoh. 600 Oot. for Jan. 
20 p*t. to exoh. 500 Our, for M ir.
05 pd. to exoh. 1,000 Oot. for Jan.

-02 pd. to exoli. 100 Nov. for Oot. 
•13 pd. to exoh. 200 Oot. for Moll. 
Even 1,240 Oct. for Doc.
■16 pd. to exoh. 200 Oot. far Apr. 
•03 pd. to exoh. 500 Nov. for Oct. 
•05 pd.to exoh. 6.100 Oot. for Jan. 
•06 pd. to exoh. 700 Oot. for Jan, 
•Ot pd. to exoh. 4,400 Oct. tor Jam

Do m e stic  E x p o r t s  o p  C o tt o n  M a n u f a c t u r e s ,— W e give 
below a statement showing the exports of domestic cotton 
manufactures for July and for the siven months ended 
July 81, 1897, and for purposes o ' comparison like figures for 
the corresponding periods of the previous year are also 
presented:

uonUliaof Manufacture* 0/  tht-l Month ending July %L
ton {colored and uncolored) 1-----------------_

deported to— im .
U n ited  K i n g d o m . . . . . . . . y a r d *
P ra n cw i..................... .... “
ie rm & n y  .......................
) t h e r  co o n tr ie a  in  K o r o p # . . . .
British  N o r th  A m e r ica  . . . . . .  ‘
Central A m e r ica n  S ta tes  and

B ritish  H o n d u r a s . ................
M e x i c o , . . ,  .....................................   !

tefeduintiBgo*■*•*•* .........Other Wmt Indies....... '
A rgentine  R e p u b l ic . . . . . . . . . . .
Brasil ...................................    1
U nited S ta te*  o f  C o lo m b ia . ..
H h e r  c o n n  tr ie s  in  8 . A m e r ic a

B rit, P oM ea ’ naVn A u s tra la s ia
B ritish  E m t  I n d i e s . . . . ..............
f t h e r  c o u n tr ie s  in  A s ia  an d

O cea n  i c a ............................, .........  ’
A f r i c a . . . . . ........................................
y t h e r c o u n t r ie s . , . . .  . . . . . . . . . .  1

T o ta l yard* o f  a b o v e . . . . .
T o ta l v a lu e s  o f  a b o v e . . . . . . .

f a lu e  p e r  y a r d . , . . . . . . . . . . . . . . . .

faiuet of other Manufacture* of 
0$ tun mported to—

United Kingdom.......
itUn imported t-------- 1; ..

3 erm a n y,

r c o u n tr ie s  i n E u r o p e !!!* .!! 
ih  N o r th  A m e r i c a . . . . ..........

le n tr a l A m e r ica n  S ta te s  A  B ritish  
H e a d

1898.
611,9*2 <m\ 
4 J>.*27 
65,259 1.477,538 

885*219
6*0,384 ( 10,MH

1.700156.SU!
1.025.2-6

671,7*0
846.0541.052,010

18,280,492
72,219

641,000

1.368,477
37,902
31.230

3,774,754
967,555
B28ti

7 mo*, ending July 31.
1897.

28,685,195
#1,437,834

#•0501

10,71 _»  
392.148 
7-7,803 
570,07 b

1.873,006 li.fU 0.859
10,178.333

113,885164*256
4*929,908
8.179,617

29,891,606

»  R ico..,..........

Arjentlne Republic..
United States of Colombia.......
U ther co u n tr ie s  in  S o . A m e r ica .

British Australasia.. . . . . . . . . . . . . . . . .British East Indies. . . . . . . . ______
Ither countrie* in Asia and
4 Mcall !T.i* ittirzznr r.i i nv/t\
Rher countries......................... .
fatal value of other manufao turet o f.. .. .. ....................

kiorregate value of all cotton goods

1,593maofi20̂ 67

20ffi
t42j 

7,U s ]
1,198!6,821
3,8103,210

152
9,001

43
m«m
3,785
1,061

#•0563

#43,4683,«dh
880

2.718104,371
21,552

2tSf
3,772
7,477
4,1529,200
2,971
4,905

280
13,200

316

2,001

#294.103 #282,053
#1.732,027i

4,730,206 
4* 1,852 

1.071,268 512,00*1 
11,132,414 
8,313,020

‘ISSb6,40l7,700,058
030.8:3

4,513,522
3,507,473

08,928,71fSSffl
17,008.034
11,901.853

78,074

191,710,511

1886

6.716,6

4,608.235 
14.930,274 
59,911,083ijm .
8.010,959iissm

150,909,429
#9,926,629 #0,072,080 

# 0 5 1 8  #’ 0587

#2.338,000 #2,183,430 
#12 202,625 #11,235,510
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St a t e  W e e k l y  C o tto n  R e p o r t s .—We give below num- 
maries of the repons for the week ending Sept. 20 issued by 
the vari us Stat s under the auspices of the Weather Bureau 
of the United States Department of Agriculture so fa r  as 
they apply to cotton.

Virginia .—Report* for ill* past week I mile .it e that the drought Is 
BtiU on. Th* -itnatjou was slightly relieved on Friday last by the oc ­
currence o f light local scattered showers over a portion of he stale, 
but, generally speaking, crops have retrograded. Early-platted ootton 
promises well and a full crop will probably be made.

N o r t h  C a r o l i n a  —All late crops continue t o  b e  g r e a t ly  d a m a g e d  b y  
drought. Cotton ha« continued to deteri rate d u r t u g  t h e  p a s t  w e e k ;  
shedding, pramatuie ope:,i i g  and d a m a g e  b y  r u s t  c o n t i n u e  t> b e  re­
ported; many tields look a s  browti a s  in t h e  m id d le  o f O c t o b e r .  Tne 
crop i- opening very rapidly; from one-half to t h r e e - f o u r t h s  o f  i t  is  
open and will nil be out before the average date o f the first f r o s t .  Plie 
crop .i ' now expected to be much below the average. E irlycotton , 
however. Is good, and has been saved in floe condition, and f r o m  a few 
sections good icports ate s t i l l  received. Cotton is being g in n e d  and 
marketed as soon is gathered.

tiOOTH C a r o l i n a . — T h e  h o t ,  g e n e r a l l y  d r y  w e a t h e r  c a u s e d  c o t t o n  t o  
o i  e n  \ e r y  fa s t ,  s o m e  p r  m a t u r e ly ,  a n d  t w o - t h ir d s  o f  a ll c o t t o n  is  n o w  
o p e u  w it h  a b o u t  l u l f  o f  t h e  c r o p  p i c k e d .  T h e  r e p o r t s  in d ic a t e  t h a t  
t h e r e  w i l l  b e  p r a c t i c a l l y  n o  t o p  c r o p .  T h a t  is  t o  s a y  t h a t  c o t t o n  h a s  
c i t h e r  s t o p p e d  t u b i o g  o n  f r u it  s i n c e  ih e  m id d l e  o f  A u g u s t ,  o r  th a t  
w h e r e  it  d id  f r u it  t h e  b o l l s  a n d  s q u a r e s  d r o p p e d  o f f  O v e r  a b o u t  o n e -  
t h i r d  o f  t h e  S t a t e  t h e  e s t i m a t e d  y ie ld  o f  l in t  p e r  a c r e  w i l l  e q u a l  a n  
a v e r a g e ,  a n d  o v e r  t w o - t h ir d s  i t  w i l l  fa l l  s h o r t ,  s o  th a t ,  m a k in g  d u e  a l ­
lo w a n c e  f o r  t h e  I n c r e a s e d  a c r e a g e ,  c o r r e s p o n d e n t s  e s t im a t e  th a t  th e  
y ie ld  w i l l  b e  s m a l l e r  t h a n  la s t  y e a r .  S e a  is la n d  c o t t o n  p e k i u g  p r o ­
g r e s s in g  r a p i d l y :  t h e  c r o p ,  m u c h  o f  w h ic h  i s  nor, y e t  m a t u r e  l,  is  l o o k ­
in g  r e m a r k a b ly  t in e , n o t w i t h s t a n d in g  t h e  e x i s t i a g  m o d e r a t e  d r o u g h t  
w h e r e  t h is  c r o p  is  c u l t i v a t e d .

M is s o u r i .—Cottou picking is progressing in the Southeastern o inn- 
ties and several correspondent-* report that there are no b ..joins and 
that one picking will veiy  nearly clean up the crop.

G e o r g i a .— Good seasonable showers have fallen in the fa r  south­
western counties, which have been beneficial to growing crop* but 
raiher detrimental to open cotrou. Over the remainder or the State 
dry weather and high t moerature have prevailed and everything 
shows ihe ill effects. Colton continues to open very rapidly. The 
bolls in many places are ojm pletely dried up and rust is very bad on 
gray laud. The top crop is completely ruiaed in nearly all sections; 
rain would in)ur< ootton.

F l o r i d a  —For ions o f northern section had too much rain for cot- 
toa, though weather tine in some counties for gathering staple ; ill e f­
fects of rain of previous ween still evident iu damaged lint and rotting 
bolls; caterpilhus doing damage iu some localities; bothloag aud 
short staple cotton will yield below average.

L o u i s i a n a .— Cotton picking progressed f  vorably during the w^ek 
and the staple continued opening rapidly, aud the crop will probably 
all be open by the middle o f October and picking completed over some 
areas in the northern parishe-. There was hut little damage to the 
cotton from the blab winds o f the week except In extreme Southwest 
Louisiana, where violent, easterly winds leveled it aud injured some of 
the open cotton

T e n n e s s e e .— Hot dry weathe , followed by local showers and cooler. 
Drought severe in all sections and unmatured crop failing in pros pec 
tiveyield. Cotton opening fa st ; bulk of crop opened and greater por­
tion will be gathered a» first picking, which is progressing rapidly and 
favorably; lowlands fa r ;  upland about half; shedding top 'bolls 
stopped where raiD fell

A r k a n s a s .— The drought conti ties to have a damaging effect on all 
growing crops. Cotton continues on ihe decline and there is everv 
indication tliit there wi l be no top crop. The bolls are drying up noil 
dropping off. It is thought by many p enters that the crop lias d *ne 
all it will no. The damage has been done wiihiu the p ist four weeks. 
An early frost would no doubt do considerable damage to late cotton.

O k l a h o m a  a n d  I n d i a n  T e r r i t o r y . - Rains were fairly ubundmt 
throughout noithern. western, central and southern sections. Most 
o f  ihe eastern section received no rain and throughout this region the 
drouth is very aeiere and cotton is light The rains did n • particular 
damage to ihe open cotton, but very little of it being washed out; on 
the contrary it has been a decided benefit and with no early frost a 
fair middle c iop  may be maae.

A labama.—During the week the weather was gener illy drv over this 
entire section Cotton is ope. log  very fast and much picking has 
been done; many corres oodents report it*aa stopped making irai< 
and the concensus of opii ion is that the top crop is not worth re< hon­
ing o n ; caterpHlais ere fDjnring the lowland crop in some southern 
counties; there Is still considerable complaint o f shedding .m sandy 
land, though rust is r ot so general as at last report; it is now thouulit 
the bulk of the crop will be gathered by Ociober 15th or Oth, and 
there seems to be no doubt that the yield will be decidedly short l f  an 
average one.

Mississippi.—Coit n continues deteriorating, but avera e crop in 
some s etions due to itcreas- d acreage; d*m i g e  g r e a t e r  iu m uv sec­
tions llian expecied before picking began; many R e p o rt  r u s t , s h e d d in g ,  
blight, rot, worms and premature npeuingof bolls, ami f.-w f  iv>*rabie 
reports; bolls nearly all open, ami crop beiug rapidly picked and
ginned

T e x a s .— G e n e r a l  r a in s ,  w i i h  h ig h  \vi m  f i r s t  p a r t  o f  w e e k ,  e x c e p t  
o v e r  e x t r e m e  s o u t h  p o r t i o n ,  d e l a y e d  p i c k in g ,  b le w  o u t  a m i d-»m  . g e d  
o p e n  c o t t o n ,  b u t  p ic k i  g  n o w  p r o g r e s s in g  w it h  fa v o r a b l e  w e » i h * r ;  
r a in s  b e n e f i t e d  la t e  o o t t o n  a n ti t o p  c r o p  s u f f i c ie n t ly  t o  o f f s e t  d a m a g e  t o  
m a t u r e d  o o t t o n ;  c o m p la in t s  o f  m s t  a n d  in s e c t s  m a te r  lu ll v d e  o  .-a se d  
b u t  in  m a n y  s e c t io n *  t h e s e  s e r io u - l .v  it j u r e . i  t o p  c r o p ,  w h ic h  is  v e r y  
i r r e g u l a r ,  a n d  m u c h  o f  g r o w t h  t  o  la t e  t«» in  i t n r e  e x c e p t  o v e r  c e n t r a l  
a n d  s o u t h e r n  p o r t i o n s ,  w h e r e  o n ly  p o o r  t o p  c r o p  i s  in d ie  >ted.

G o v e r n m e n t  W e e k l y  (Jo t t o x  R e p o r t .— Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart­
ment, made public on Tuesday the telegraphic reports on the 
crop in the Southern States for the week ending Sept. 20, 
and summarized them as follows:

Cotton lias continued to opeu very rapidly and picking lias been vig- 
oronaly carried on. The reports indioate that much the greater part 
o f ihe crop over the central anil eastern portions o f the cottou holt is 
now open, and that the bulk of the crop will be secured by October 
15. In Texas pioking was interrupted over the greater part of the 
State duiing the early part or the week by rains, which damaged open 
ootton,but proved beneficial tothe late ootton aud the t ip crop. Open 
ootton has also sustained some dsmsge front rains in Florida,

J u te  B u t t s , B a g g in g , & c .— The market for jute bagging 
has been fairly active for the week under review, and the 
close is steady at 5 }£ c . for \ \  lbs., 5J£c. for 2 lbs. and 6% c. 
for 2{4  lbs. Car-load lots of standard brands are quoted at 
5j£c. lor \% lbs. 5J£e. for 2 lbs. and 6%c. for 2}^ lbs. f. o. b. 
at New York. The market for jute butts has been quiet! 
Quotations are ic. for paper quality, lj^c. for mixing
and l%c. for spinning cuttings, all to arrive. Spinning cut­
tings on the spot are quoted at l®gC. and paper quality at lc.

Ex p o r t s  o f  C o tt o n  G o o d s  f r o m  G r e a t  B r it a in . — B e io w  
we give the exports of cotton yarn, goods, See. , from Great 
Britain for the month of August and since October 1 in 
1826-97 and 1895-98, as comoiled oy us from tne British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

000. omitted.
YarnJcThread. Oloth. lotal of All.i 

£i\00 1895-96 1696-97 1895-96 1896-97 1895-90 1890-97 1895-90

Lbs. M i . Yds. Yds. Lbs. Lbs. Lbs. Lbs.
O cto b e r .......... 28,469 24,878 419,049 442,847 79,773 85,291 103,212 110,109
N o v e m b e r . . . 21,611 23.764 397,483 418,837 75,068 80,007 97,182 104,431
D e ce m b e r. . . 22,20c* 19.747 431,839 409,363 82,208 78,842 104,410 93,589

P o t.la t  quar. 87,191 08,339 1,248,371 1,271,04: 237,049 244,800 304,840 313,189

ian a a r y ........ 21,181 22.698 447.452 437,480 85,229 83.282 106,410 105.978
‘'• b in a r y . . . . 19,9 9 21,431 363,919 453,009 09,318 80,233 89,257 107,059
•taroh . . . . . . . 24,839 23,949 434,361 441,944 82.739 84,132 107.578 10S.081

Lot. 2d  q uar. 85,959 68.086 1,244,752 1,332,4331237.28!) 253,652 803,245 321,718

I 'o ta i 8 m o s . 133,150 136,455 2,193.123 2,003.480 474,935 498,452 608,085 034,907

\urll............... 22.623 23,400 346,872 401,397 66,071 70413 88,094 99,819
d a y ................ 22,758 21,756 387.237 389,010 73,758 74.037 93.514 95,793
i a n e ................ 20.718 23,078 354,740 430,057 07,571 83,011 88,289 106,689

Tot. 3d qnar. 68.097 08.840 1,088,845 1,220.470; 207,400 233,46 L 273,497 302,301

Total 9 m os.. 199,247 205,295 3,581,908 3,829,950 082,335 731,913 881,582 937,208

I n ly ................. 23,453 23,673 400,900 483,983 77,505 92,314 100,958 115,887
vuarust........... 23,?0L 22,404 437,455 482.339 83,325 91,783 107,026 114,187

d took in ge  a n d  s o c k s ...........................................................................................  SOS 1,C79
d a n d ry  a r t i c l e s ................................................................................................... 24.025 23,478

T o ta l e x p o r ts  o f  o o t t o n  m a n u fa c tu r e s ................................. . . . . .1 ,1 1 1 ,4 9 1 '1,191.830

The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,114.194.000 lbs. 
of manufactured cotton, against l,t91,839,0l)0 los. last year, or 
a decrease of 77,845,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August and since October i in each of the 
last three years:
SXPOBT8 O F  P IE C E  O O O O S  A S D  Y A R N S  T O  P R IN C IP A L  C O U N T R IE S  IN 

A U G U S T  A N D  F R O M  O C T O B E R  1 T O  A U G U S T  31.

Piece Goods—Yards. 
(000* om itted .)

AUQUSt. Oct 1 to A  ug 31.

1897. 1896. 1895. 1896-97. 1895-98. 1891-95.

d a st I n d ie s  ................................. 201.519 217,890 162,860' 1,623,106' 2,027,889 2,035,148
T u rkey , E g y p t an d  A fr ic a . . . 76,939 71,571 64,272 750.008 011,485

849.048
750.134

J h lna  a n d  J a p a n ......................... 44,675 59,974 54,563 542.840 473,803
E u rop e  (e x c e p t  T u r k e y ) ......... 2D,753 21,892 22,505 259,702 203,183 245,154
6 o u tli A m e r ic a ............................. 41.617 58,583 64,450 146.277 021,339 582,095
N orth  A m e r ica  ........................... 19,537 20.547 29,046 245,9 '5 207,021 298.177
4.11 o t h e r  o o u n t r le s .......... ......... 32,385 34,682 34,385 350,709 356,0»3 329.881

T o ta l y a r d s ............................. 437,455 482,139 432.087 4,427.323 4,796.978 4,714,392
T o ta l v a l u e ........................... .24,051 £1,713 £1,107 £43.051 £40.759 £43,149

Yarns—Lbs.
(0008 omitted.)

lo H a n d ............................................. 2,843 2,755 2,785 32,857 30,601 32,139
d e r m a n y .......................................... 3,007 3,059 4,290 37.903 41,908 43 964
>th. E u ro p e  (e x ce p t  T u rk e y ) 3,766 3,033 4,090 41.240 42 963 49 117

a)ast I n d ie s ..............................— 4,531 4.182 3.300 42,o36 45,857 43,878
'h ln a  a n d  J a p a n  ................ . . .
ru r a e y  a n d  E g y p t .....................

3,359 3,473 3,095 27,407 51,928 25,074
2,592 2,298 2,103 21,588 19.188 23,845

VII o t h e r  c o u n tr ie s .................... 1,373 1.442 1,507 15,931 14,826 15,914

T o ta l l b s ................................... 21,541 20.242 21,182 222.459 227,271 233.931
T o ta l v a lu e ............................. £843 £812 £777 £8,958 t 9 ,l l5 £8.484

E g y p t ia n  C o tto n  C r o p .— The following resum.6 of reports 
on the cotton crop in Egypt was issued by the Alexandria 
Cotton Association under date of August 31 :

The temperature in August continued to be favorable The ootton 
trees profited well; they are in a prosperous condition, and everywhere 
covered with flowers and bolls Worms did not appear anywhere, in 
some distriots there were light fogs o f short duration, hut they have 
not occasioned auy appreciable damage. At the end o f July and the 
beginning o f August water had to be distributed with economy, on ac­
count o f the Nile, wliieh this year is rising only slowly. Neverth ess 
irrigation was suifioient, aud the fields did not suffer, with the excep­
tion of some villages in the Garbieh, where the scarcity of wa er lasted 
longer. It is believed that, like last year, the first uiokiug will com­
mence during the second half o f September in tlte greater portion of 
Lower Egypt, aud an increase o f crop is expected, unless anything 
untoward happens. In Upper Egypt aud in the Fayoum the or ,p has 
commenced. The yield per feddau is s :perior to that o f 1SD6. In one 
word, as is apparent from the above, the information reoeived in 
August is very satisfactory.

T h e  F o l l o w in g  a r e  t h e  u b o s s  R e c e i p t s  o f  C o t t o i> a t  
New York, Boston, Philadelphia and Baltimore for the p a st 
week, and since September 1, 1897.

Receipts
N *V* Y O R K 8 0 8 T 0 f» P h l l a d b l p h  A B a l t i m o r e .

This Since This dtnvr T hu Sine• Tht. Sin-
m eet. S ep t.). taee). Sepi. . asset.. Sept. . \oeti. S»J>7

N . O rlean s ... 14,750 49,117
9,120 30,369

S a va n n ’h  & c 10,443 22,662 i6eo 1,857
M obile  . . . . ....
F lor id a  ........
8o. C arolin a 1,370 2,930 015 1.029
No. C arolina 497 547 .............

1,004 1,098 545 594
N orth , ports 3,861 0,409 645 045
Penn., & c ... 391 3 941 654 804 37 122
F ore ign ......... 100 100 152 215 .............. . . . .

T o t a l ........ 37.284 107,117 4,621 8,654 1.299 1,419 2.242 2.573
L ast r e a r . . . . 28.708 82 643 5,405 16,702 583 1.128 2,683 *0,842
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1 * 3 ®  B ook  f o r  D a t l y  C a b l e  R e c o r d s  o f  A m e r ic a n , 

E ast  I s m  i s , E t y p t l a s  a  y d  B r a z il ia n  C o t t o n  St a t is t ic s , 
W e  aro  in  re ce ip t  th is  w e e k  o f  a  c o p y  o f  th e  tw en ty - 

seven th  an n u a l issu e  o f  th e  d a ily  ca b le  re co r d s  o f  th e  p r in c i 
p a l c o t to n  c rop s  o f  the w o r ld , w h ic h  has ju s t  b een  p u b lish ed  
b y  M r . J o h n  l i n e s  o f  L iv e r p o o l an d  L o n d o n . A ll  th e  fe a ­
tu res  o f  p re v io u s  y ea rs  h ave been  re ta in ed , an d  th e  p ages are 
so  a rra n g ed  th at th e  d a ily  a n d  w e e k ly  fig u res  fo r  th is y ea r  as 
re ce iv e d  ca n  b e  in serted  s id e  b y  a ids w ith  th ose  f o r  th e  pre­
v io u s  y ea r . T h e  b o o k  w ill  b e  fo u n d  on  sale at th e  o ffice  o f  
th e  C o m m e rc ia l T e leg ra m  B u reau , 19 B ea v er  Street.

S h ip p in g  N e w s .— T he e x p o r ts  o f  c o t t o n  fro m  th e  U n ited  
S ta tes  th e  past w e e k , as  p er la test m a il  re tu rn s , h a v e  re&.-h. d 
45,428 hales. S o  fa r  as th e  S ou th ern  p orts  a re  co n cern ed  i hes-e 
a re  th e  sam e e x p o r ts  rep orted  by  te leg ra p h  and p u blish ed  in 
th e  C h r o n ic l e  last F rid a y . W ith  reg a rd  tb  N ew  Y ork  w i 
in c lu d e  th e  m a n ifests  o f  a ll  vessels c lea red  up  to  T hursday

Total sales.
New Y o g * —To Liverpool, per steamers Georglo, 8.T91___

ServU. 1.893    10.692
To Han, per steamer Buff do, 100...............................................  le o
To London, put steamer Georgl *t), 131.....................................  131
’W  Maoeh-oter, P *t steam -r Msohanaet, 800 .........................  SCO
lc> Havre, per stoatuwe Conrnieugh, 400— La Bretagne,

6 2 - .......... ........................................................ ........................  1,028
To B it Men, per steamers H. H. Meter, 2 ,103. . .  I.alni, «oO

. . .  Spree, 400 ....................................   3,103
ToGeDoa, i»-r steam rs G eneppe Corral t, 5«t> Werra,

300................................... .....................................  ............  . . .  800
N ew  Liverpool, per steamers American. 200___

Floridian. 2,40* Rosas, 65* . . ...................................  . . . .  3,254
l o  Marseilles. t»r*t** in -r  Puscer. 100......................   100

G * ' . '» T " »  - 11 II i-re. per »t.'sim-r 8 tr .it , o l Susiia. 5,2 Jo___ 5.200
To Bremen, per » e« oer Pal well, 3.561 ................................... 8,5*31
To Bembarg. per 8r«»ai«*r* Helvetia. 100___Bhaeiia, 300 900
To Antwerp, p- r strainer Vere, 1,020 ..  . . . . . .  , -------  1.020

Wilmington— To Breut-e-i, per shmuier HAw&hwret., 7 ,883........  7,883
'B rew**: u> liv er.o -d . imreieatrner Arroeolan, 52 8t-a letand,-. 62

To Yarmi.uw. per sir* oer Yir.noiuh. 1 . .  . l
Baltimone -  lo  L*v,*tp<> >s, per « tearner Templsrnore, 3 0 0 . . . . . .  30f>

To B teaeu , per steamer R laud, 1,490....... ..........................  1,4 96
T ota l....... ................................ .............— ..................... ............. 41.428

T h e p a r ticu la r# o f  th ese  nh ipraon ts, a rra n g ed  in  o u r  usual 
fo r m  a re  as fo llo w s .

Liter- tm u * Mmf- Mm r**r-
m&L hm*e(wi, B&prik ttitt**. <£&. mottik. Tula .

f t  Ym%. 10,692 1,031 1,027 ......... 3,103 60s 1 8.654
. Orleans, 3.25B _____ ... . .a 100 ......... 3,3 ‘8

Balveatou.. . 5,200 15.6*4
WUmaagl’a .-—a*. ......... 7,383 . . . . . . __. . . ?,»S3
B #co&__ m »•»«»* . . . . . . a*.**. 1 53
B *l«nn re.. 300 ~~— ........  1,436 1.736

T ota l___ 14,302 1,031 8. '28 luo 22,906 800 i 45,428
Below  w e  a d d  th e  c lea ra n ces  th is  w eek  o f  vesie la  c a rry in g  

co tto n  fr o m  U n ited  S ta te*  p orts , b r in g in g  o u r  d a ta  d o  v n  to  
th e  la test d a tes :
Q A tvastos—To Liverpool—Sspt. 16— Steam it Rita, 5 ,3 04 ....Sept. 22—

Stearns* Orion, .a.a»4.
To H avre—Sept- 3 2 -Steamer Lunin* 7,300
To Busmen— sept. 23 —steam <tr Orefsid, *.000.
To Bawharg—sept 23 Steamer Norm Saudi, 1,882.
To Ant >rp -Sept. 24— luuuoer O.ind*. a,71 (.

W iw 0*1. To L'verp w i-5apt. -Steamer Magtelat, 7 .650___
Sett 21— Steamer Gadttaoo, 1.600 ...Sept. 23—Steamer F.isgl- 
nm r, 4.000

To Havre -Sept- 23 -Steam er Borten tower, 2,000.
To Genoa -sep t 2 t —eDamor Or* i Anti it a. 4.701.

8* v * nx* h—fo  Bremen—Sept. 1 9 —Stot  ue- OtmlMtlffe, 3,000.
To Genoa—sept. 17—steamer LolsL 4.350.
T o Veolee—8epL 3 0 —steamer Endeavour. 1.000.

Baras wick—to  Liverpool-Sept, 24-steam er Buena Vents**, 2,115.
* BaSLEStos—l o  liar colon a Sept, t 3 —Steamer MleaUle. 6,45d.
W li,exm m m —To Liverpool—Sept. 23 -St ownor AtlaoMo, 7.611.

To Ghent—Sept IS—Steamer NaparUn*. 4,7*0.
Boston • to  Livesrpnol—Sept, 21—Steamer# Camhroman, 100; 8yl- 

vanle. I t .
Ba(,n«->*fc—to  Bremen—Sept 22 -S t»am ?r O dlO’ ia r i, 2,317.

c o t t o n  fre ig h ts  a t  N ew  Y ork  th e  past w e e k  have b e t a  
as fo llo w  t.

1 IdehlssStperTlfOdbay: 
L iv e r p o o l .—  B y ca b le  

n g  sta tem en t o f  th e  w e
fro m  Liverpool we have the follow- 

ek's sales, stocks, & c.. at that port.

Sept 3, ; Sept. 10. Sept. 17. Sept. i t .

SahMOf the w eek....„*i,ftto».j 48,000 50,000 55,000 51,000
Ot w hich -vporters t.vk . . 3,800 4.300 3,100 3,000
O f Vrhi.-h ......................................... 500 1.500 700 *#00

Salrx Amoriran ...................... *3.000 ' 53,000- 40,000 47,000
Actual f t  port .........................  10,000 2.000 8,000 11.000
r< I ........   40.000 53.000 51,000 51.000
Total stock—E stim ated ,_____ 137.000 438,000 387,000 340,000

Of which American —E*taTd 376,000 330,000 235,000 246,000
Total :he week. . . .  7,000 6,000 11,000; 15,000

................... 1,000 3,000 8,000 12,000
Amount afloat.....................  17,000 23.000 24,000 39,000

O f which American ............ 14.000 23.000 22.000 3~.iK)0

T he to n e  o f  th e  L iv e r p o o l m a r k e t  fo r  sp ots  a n d  fu tu r e s  
ea ch  d a y  o f  th e  w e e k  e n d in g  Sept. 31 a n d  th e  d a ily  c l o s in g  
p rices  o f  sp ot c o t t o n , h a v e  b e e n  as fo llo w s .

Spot. Sat’day. Monday. Tuesday. We(Vday. Thursday Friday.
Marker, ) 

1:45 i*. m*J Easter. Easier. Qalet. Harden^, Moderate
demand. In buyers? 

lavor.
Mid. Cpl’ds. 4i e 4>«s 4 4 i39 4 331f3
Fci’ S...........
^pec. & exp.

6OO0
500

12,000
600

8,000
500

8,000
600

8,000
500

8 ,000
500

futures. 
Market, / 

1:45 P.
steady ai1 fit 2-H-i
decline-

Steady ai1 -4 • -  tvl
decline.

Steady at 
y-04 de- 

eiiae.
Firm.

SteadY at 
J-64 ad­
vance.

Quiet at 
partially 1-64 dee.

Market, ) 
4. V. M, ^ Qute*. Steady. Steady. Steady Steady. Quiet but 

steady.

T he p r ices  o f  fu tu re s  a t  L iv e r p o o l fo r  e a ch  d a y  are  g iv en , 
b e low . P r ic e s  are  o n  th e  b is is  o f  U p la n d s , L o w  M id d lin g  
clau se , un less o th e r w ise  s ta te d .

t w  The prim - are. ,/iten in pause- and (W hs. T hus: 3 63 m eans  
3 03-64(1., rind 4 01 means 4 1-tUrf.

Sent. 13 /0  
Sept. 24.

Sat. M o n . T u e s , W e d .  T h  u rw. P r l ,
1212
P.M.

1
p. X .

1:15 4 1:4,5! 4 1:45 4 1:45 
P.M.lp. M. P.M.

4 1:45 [ 4 
P.M.jP.M.jP.M.

Septem ber.. 
Sept.-Oct. ..
OoL-Nov----
Nov.-Dee___
Deo.-Jan —
Jan.-Feb___
Feb.-Mob___
Mc.h-A ;>Ki . 
Vpril-Stay... 
May-June .. 
lune-Jtily... 

Ju ly-A uv. ..

(I.
3 53 
S 50 
3 41 
341 
3 40 
3 40 
3 40 
3 41 
3 4 ; 
3 42 
3 43

d.
t s s  
3 50 
3 44 
3 41 
3 40 
3 40 
3 40 
3 41 
3 42 
3 42 
3 43

if. d. d. d.
3 57 3 54 3.65 3 55 
i 19 3 49 3 47 3 44 

3 42 3 43 3 ,0  3 41 
3 40  3 40 3 37 3 38 
8  39 3 39 3 3 * 0  37 
3 39 3 39 3 36 3 37 
* 39 3 39 3 37 3 37 
3 40,3 40 3 37 3 3 -  
3 41 3 41 3 38 3 39 
3 41 3 47 3 39:3 10 
3 12 3 43 3 40 3 43

d. d. d.
3 S6 3 56 3 54 
I 50 3 49 3 48 
3 43 3 42 3 41 
3 40 3 3 I S 34 
1 39 3 38 J 37 
3 39 3 38 3 37 
i 34 3 39 3 37 
i 40 3 39 3 33 
I 41 3 40 3 39 

3 113 41 3 40 
S 43 3 42 3 41

a. ! a. d.
3 S3 3 53 3 53 
3 47 3 47 3 47 
3 40 3 40 3 40 
3 37 3 37-3 37 
3 36 S 36 3 30 
3 3 6 3 3 6 3  36 
3 36 3 30 3 37 
3 37,3 3 ? 3 37 
3 38,3 33 3 38 
3 39 3 39 3 39 
3 40 3 4 0  340

SMut. Mem, Tuet. Wtd.net. Tears, j #**
Liverpo<>I.4.«!te*l.d. H Mi *to *«4®*3S B« * » S.1-2; *’H <*63
H avre.......... 351 35-37 *tl 35-37*»t 35-37 m 35-37 >*) .36-3 7 ht
Bremen....... . M. 351 35* 351 35i 35* ! 35)
Haiabnrs*.......... 301 30 * 30! 301 301 3)1
A m sterdam ...., 35! 35! 351 36) 3*1 35)
Bevai, v. Ilamti. 40 i 401,45* 40*43) 45* 451 451

Bo v. Hull.. ,4* 401 40t 401 451 451 451
Rotterdmm . . . . . 351 35 f 351 35 i 35) 311
9 * n o » ............... 351 32 m 32«Sl 32>*-3Sl 32%-35f 32V3SI
Trieste............... 4. ».* h e h e *l« 3ie h e
Antwerp............ Hu 5 A3 kia “ i-i
OheBt.v.Aotw’p.d, *1* »i* 3 1 h e SM» 1 3ifl

B R E A D S T U F F S .
F r i d a y , S ep tem b er  24 .1897,

There* has been  a s lo w  m a rk et fo r  w h ea t fl m r . 0  w ing to  
a  d o w n w a rd  ten d en cy  to  p rices  f o r  tb s  g ra in  b u y ers  h a v e  
sh ow n  a  d isp os ition  to  h o ld  b a ck  fro m  ta k in g  su p p lies  w ith  
an y  sh o w  o f  fre e d o m  a n d  h » v a  been  r e d u c in g  th e ir  b id . F o r  
n ew  Hours th ere  h a s been  a w ea k en in g  in  va lu es , b a t  c h o ic e  
o ld  sp r in g -w h ea t fl m rs  h iv e  re ce iv e d  re la tiv e ly  m ore  at te n ­
tion  an d  h a v e  h e ld  to  a s tea d y  b i d s .  C ity  m ills  h a v e  boeu 
qu iet. R r e  flou r  h a s -o ld  s lo w ly  an d  p r ice s  h * v e  w eak en ed  
s lig h t ly . C orn  m eat has had o n ly  a v ery  lim ite d  c a l l  an d  the 
ton e  o f  th e  m ark et has been  easier,

T h e  sp ecu la tiv e  d ea lin g s  in  the sh ark et f o r  w h eat fu tu res  
have b een  o n  a li m lted  s ca le  o n ly  an 1 th e  ten d en cy  o f  p r ice s  
h a s been to w a rd s  a lo w e r  basis, the p rin cip a l fa c to r s  h a v in g  
b een  the la rg e  m ov em en t o f  the c rop  and  w eak er fo re ig n  a d ­
v ices . S a tu rd ay  there  w as a qu ie t m ark et, an d  in  the a b ­
sence o f  b u ll su p p o r t  an d  lim ited  se llin g , p rom p ted  b y  large  
rece ip ts , p r ice s  w eaken ed  a fra c t io n . M o n d iy  there  w a s an 
u p w a rd  tu rn  to  va lues. T h e  v is ib le  su p p ly  sta tem en t d id  
n o t  sh ow  the in crea se  g en era lly  e x p e c te d  an d  st im u la ted  
b a y in g  b y  sh orts  t o  c o v e r  co n tra cts , an d  i t  w a s a lso  s ta ted  
t h i t  there  w a s s o m i  b u y in g  fo r  F re n ch  a cco u n t, a lth ou gh  
fo re ig n  a d v ices  w ere  n ot o f  an e n co u ra g in g  n a tu re . T h e  
close  sh ow ed  p rices  lf«1 ?g  up  fo r  th e  d ay . T u esd a y  
th ere  w a s  an  e ia y  m a rk et. I’h - in terest sh ow n  b y  the 
la rg e  b u ll op era tors  w as reported  as v ery  lim ite d  an d  u n d er  
m od erate  se llin g , p rom p ted  b y  d isa p p o in tin g  c a b le  a d v ice s  
and large  rece ip ts  at in te r io r  p o in ts , p rices  d eclin ed  t;V c. 
W e d n e s d i f  th ere  w as a fu rth e r  d eclin e  ea r ly  in  th e  d a y  u n ­
d er  the large  m ovem en t o f  the crop . S u b sequ en tly , h ow ev er , 
a ren ew a l o f  the a c t iv e  ex p  >rt tra d in g , tog e th er  w ith  b u y in g  
fo r  W estern  a cco u n t, tn  ned the m arket stron g er  an d  the 
c lose  w as u n ch a n ged  to  % o .  a d v a n ce  fo r  the d ay . T h u rs ­
d ay  the m a rk 'd  w .w  h ig h er  d u r in g  ea r ly  ’C hange, the sm all 
a v a ila o le  su p p ly  o f  co n tra c t  s t a l e s  in  th e  p r in cip a l m a rk et 
be in g  a a  in d u cem en t to  som e  to  b a y  f o r  ia v estm en  , a c cou n t. 
T ow a rd *  th e  c lo se , h o w e v e r , th ere  w m  ia c r e w j  t pratsure to 
sell, and  the m ark et w eaken ed , p rices  f o r  the d a y  sh ow  
in g  a  d e c lin e  o f  T o d a y  the m ark et a d v a n ced  %ta:
;\tC. on  stron g er  fo re ig n  a lv ic e s  and a la rg e  e x p o r t  business. 
T he sp ot m a rk et has been  a c t iv e  and a t th e  c lose  la rg e  sales 
w ere rep orted , in c lu d in g  N o . 1 N orth ern  D u lu th  at §1 
f ,  o. b . afl >at. N o. 1 N o r th e rn  N o w  Y o rk  a t 9 9 X c . d o . and 
N o, 1 h ard  M a n itob a  at OT' j c .  c . i. f. B u ffa lo .

DAILY CLOSING ('RICES OF NO. 2 RED WHITE* WHEAT.
Sat.

September delivery........ c, 98%
October delivery____  ,e. 96%
Deoetntier deli v e ry .........e. 95%
May delivery........ ........ <s. 95

S p ecu lation  in the m a rk et  f o r  In d ia n  c o rn  fu tu re s  has 
been q u ie t. Im m ed ia te ly  fo l lo w in g  ou r  last report- p r ic e s  
w ea k en ed 'u n d e r  liq u id a t io n  b y  lon g s  p rom p ted  by  the fre e  
m ovem en t o f  th e  c ro p  fro m  the in te r io r . S u b sequ en tly , 
h ow ev er , p rices  g ra d u a lly  ad v an ced  ou bu y in g , la rg e ly  by  
sh ort*  to  c o v e r  con tra cts . T h e  fa c t  th a t  th e  in crease  in  th e  
v is ib le  su p p ly  w a s  sm all d esp ite  the la rg e  c ro p  m ov em en t, 
tog e th er  w ith  rep orts  o f  decreased  r e ce ip ts  la ter  in  the w eek ,

Mon. Tues. Wed. Thurs, Fri.
m h 94 98% 98% 99>»-
93 Oti-h 97% 86%
90% 95 95% 94% 95 *a
90 91*4 94% OS's 04
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and some talk of cooler weather, gave a better tone to the 
market. To-day the market was easier under large receipts 
and more favorable weather conditions. The spot market 
has been fairly active, closing steady with sales of No. 2 
mixed at 35?-£(ft85$£c. f. o. b. afloat.

DAILY CLOSING TRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tuts. Wed. Thura. Fri.

September delivery.....0 . 33*8 337e 33 7s 34*8 34 33%
October delivery...........0 ........... 34*2 34 34% 34*6 34
November delivery......0 ........... 35% 35% 35*4 35%
December delivery......0 . 35*8 357s 36 36% 36 36

Oats for future delivery have been practically neglected 
and the fluctuations in prices have been confined to a narrow 
range. Early in th£ week there was a fractional decline in 
sympathy with easier m rkets for other grains. Subse­
quently, however, prices advanced in sympathy with the ad- 
vpnce in values for corn. To-day the market was quiet and 
easier with corn. The spot market has been moderately ac­
tive, closing steady, with sales of No. 2 mixed at 24^@24%c. 
in elevator and No. 2 white at 271^@27J^c. in elevator.

D A ILT  CLOSING TRICES O F NO. 2  M IX ED  OATS.
Sat. Mon. Tuts. Wed. Thurs. Fri.

September delivery... . . . 0 . 24*2 24*2 24*2 21% 24% 24*2
October delivery....... . . . 0 . 24*2 24*2 24*2 24% 24% 24*2
December delivery... . . . 0 . 25*2 25% 25*2 25% 25% 25%

Barley has had a fair sale at fall values. Rye has been 
quiet but about steady.

The following are closing quotations:
FLOU R.

P ine...........................$2 20
Superline.................  2 9<»
Extra, No. 2 ...........  3 25
Extra, No. 1 ...........  3 10
Clears.....................   4 50
8traights..................  4 75
Patent, Spring------  5 25

3*2 8 0  
® 3  25
3 3  60
3 4  0 0
3 4  85
3 5  30

{Wheat hour" in sacks sells at prices below those for barrels.
GRAIN.

Patent, Winter.......$5 25 3 5  70
City mills, extras 5 60 3 5  70 
Rye flour, superfine 3 35 3 3  75
Buckwheat flour.............. 3  —
Corn m e a l-

Westem, etc........  1 90 3 2  15
Brandywine . . . . 2 20

Wheat— c. c.
Spring, per bush.. 92 3  102% 
Red Winter, No. 2. 96*2® 99
Red W inter............  92 3  100
Northern, No. 1 .. . 99% 3 100*a 

Oats—Mix’d,per bsh. 24 3  20
White...................... 25 3  32
No. 2 m ixed___ .. 2 4 ^ 3  25%
No. 2w h lte ............ 27*4® 28**

Corn, per bush— c. c.
Western m ixed...........32 336
No. 2 m ixed............... 333s335’>s
Western Yellow .........34 336
Western White...........34 336

R y e -
Western, per bu sh ... f 0 3 5 3 ^
State and Jersey.......  48 355

Barley—W estern......... 50 355
F eeding................. ......38*2339

N e w  Y o r k  P r o d u c e  E x c h a n g e  A n n u a l  R e p o r t .— W e 
have received this week, through the courtesy of the officials 
of the New York Produce Exchange, a copy of the annual 
report of that body for the year ending July 1, 1897. In ad­
dition to a full report of the proceedings of the annual meet­
ing held Tuesday, May 25, 1897, the volume contains com 
plete lists of officers, standing committees, etc., for the year 
1897-98, a roster of the members, the charter, by-laws, trade 
rules, etc. Full statistics of grain and provisions for the 
calendar year 1896 are also given.

F or  oth er  tabled u su a lly  given  here  le e  page -1-53.

THE DRY GOODS TRADE.
N e w  Y o r k , F r i d a y , P. M., Sept. 24, 1897.

There has been a marked falling off*in the attendance of 
buyers in the market during the past week, and business has 
been quiet both at first hands and jobbers. A reduction in 
the volume of purchases after recent extensive dealings is 
natural, but still it must be conceded that it has been of a 
more pronounced character than generally expected. The 
influence of yellow fever over business in the South and 
Southwest has been marked, and has contribut d largely 
to the quieter condition now prevailing. In the cotton- 
goods division of the primary market a weak and declining 
tendency in raw material has also exercised a restrictive in­
fluence over buyers’ operations, and at the same time has 
inclined some sellers towards less reserve in accepting orders 
for forward deliveries of staple goods. Takeu generally, 
however, the tone of t'ie market has undergone no material 
change, and prices as a rule have been quite firmly main 
tained. In the woolen goods division of the market the 
tone is still decidedly strong, with prices still tending up­
wards in both men’s-wear fabrics and dress goods. Collec­
tions are excellent throughout.

W oolen Goods.—Notwithstanding the fact that the de­
mand for men’s-wear woolen and worsted fabrics has again 
been quiet in the aggregate, the tendency of the market is 
still upwards, and further advances have been reported dur­
ing the week in both plain and fancy lines of from oc. to 7h,'c. 
per yard. Agents who are heavily sold ahead, and these are 
in a marked .majority, are prompted by the continued up­
ward movement in the market for raw wool to mark up 
prices or to turn down further business, and a decided reserve 
is a prevailing feature. In overcoatings and cloakings a fair 
business has been done with kerseys, still a prominent factor 
iu current dealings. Rough-faced cloakings are also selling 
fairly well. Cotton-warp cassimeres are very firm hut quiet 
aud satinets and doeskin jeans dull Flannels and blankets’ 
strongly he d. Dress goods are strong throughout ou both 
fall and spring lines.

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending Sept. 20 were 8,640

packages, valued at $150,189, their destination being to the 
points specified in the tables below : ___________________

Nsw York  to Sept. 20.
1897. 1896

Week. Since Jan. 1. Week. HinctJan. 1.
Great Britain........................ 42 3,558 128 2,669
Other European................... . 53 2,573 13 2,035
Ohlna . . . ................................. 1,582 99,809 1,661 81,777
India...................................... . 590 8,011 2 3,528
Arabia................................... 2 17,874 688 24,305
Afrloa..................................... 31 14 516 178 14,249
vest In d ies ......................... 328 10,578 203 9.148
M erloo.................................... 82 2,522 19 2 037
Oentral Am erica...................
Joath A m erica ..-................

259
502

6,265
34,417 1,280

6,679 
36 002

Ocner Countries................... 174 3,782 61 2,944
Total................................. 3,045 203,965 4,233 185.373

China, via Vancouver*.
3,645

15,966
219,871 4,233

23,514

208.867
* Prom (few  England m ill points d irect.
The value of the New York exports for the year to date 

has been $7,950,319 in 1897 against $8,166,640 in 1896.
Business in staple cottons has been quiet throughout and 

there has been no improvement in the export demand. In 
brown cottons, heavy-weight sheetings and drills continue 
quite slow and prices of sheetings are barely steady ; 4-yard 
are firm but some lighter coarse yarn goods are in favor of 
buyers. Bleached cottons have been in indifferent request 
again on the part of jobbers, and the manufacturing demand 
has been moderate ; medium grades have sold best, but prices 
have been steady throughout. Coarse colored cottons of all de­
scriptions have been in quiet request, with prices maintained. 
Deliveries on existing orders are good and there is no accumu­
lation of stocks. Sales of wide sheetings are light, but the 
market is firm. Cotton flannels and blankets without change. 
Quilts firm. White goods quiet and irregular. Kid-finished 
cambrics are inactive but firm. A  moderate business has 
been reported in printed calicoes, with prices well maintained 
for both fancy and staple lines. Staple ginghams are quietly 
firm. Print cloths have ruled inactive at 2% c. for extrals 
closing with an easier tendency, and odd goods generaly, 
l-16c. lower.

1897, 1896.
Slock o f Print Olotha— Sc pi. IS. Sept. 19.

A t Providence, 64 squares. 3yc,00U 373,000
At Pall River, 61 squares } 7Q , nno ( R32.000
A tPall R iver,od d  sizes.. 5 70J.000

1 8 9 5 . 1894.
Sept. 21. Sept. 22. 

9 3 ,0 0 0  H , 0 (  0
28,000
83,000

131.000
137.000

Total stook (p ie ces ).... 1,184.000 1,905,000 204,000 352,000
F o r e ig n  D r y  G o o d s .—Dress goods have again been prom­

inent in business for spring selling at advances ranging from 
10 to 30 per cent over last season. Silks and ribbons have an 
advancing tendency. Linens firm. Hosiery and underwear 
steady. Men’s-wear fabrics strong.
I m p o r t a t io n s  a n d  W a r e h o u s e  W it h d r a w a ls  o f  D r y  O o o e g

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 23, I8H7, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows : _____________________________________
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S t/ite  and  C ity D t f M i r m m .
~  TERM S OF 8 UBSC^Tp TIO N .

The Investors’ Supplement will be furnished without 
extra charge to every annual subscriber o f the Commercial 
,vxo Financial Chronicle.

The State and City Supplement w ill also be furnished 
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur­
nished without extra charge to every subscriber of the 
Chronicle.

The Quotation Supplement, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
Chronicle.

TERMS' for the Chronicle with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage.

Terms of Advertising'—(Per Inch spare.)
One ume .................................. -?3 50 i Three Months (13 tim eri..$25 00
One Month (4 tim esi.. U  0 0 , Six months (28 time#*.. 43 00
Two Month* (8 dates). . 18 00 | Twelve Months (52 tim es). 58 00

The aoove terms (or one month nnd unwards are for standlne earda.

lies Moines, la,—School M< new in Banks are Trm t Fitruts.— 
A special dispatch to the Omaha “ Bee'1 dated September 17, 
1897, states that Judge Woolson of the Federal Court has 
handed down a decision in the ease of a bank at Pella which 
failed several years ago having on deposit at the time nearly 
$5,000 of school fund a The school district brought an action 
against the receiver of the bank to require him to regard the 
funds as a special trust fond which roust be paid in fall 
before any ordinary claims are paid. This the Judge sns 
tains, his dect-ion bring based on the statement tr at the 
Treasurer of the district had no authority to make a deposit 
subject to the ordinary uncertainties of business t ansactions: 
that he was the representative of the public and absolutely 
liable for the money; that when the fond* were placed in the 
bank the fiduciary respon-ilblity was transferred to >hs in 
stitution, which must now pay this claim before any others. 
The case, it is stated, will be appealed 

In oor editorial columns to day will be found an article re­
ferring to this decision and thar of the Nebraska Supreme 
Court in a similar case a short time

Idaho.— Ho-A AW *.—A special dispatch to the “ Herald” 
of Salt Lake City from B ase-. Idaho dated September 3 ,1897, 
in commenting upon a recent decision of the -upreme Court 
nullifying some of Idaho's laws, contain- the following: 
** Another qaettion tlist will be raised io all probability as a 
re* alt of this in validating decision will be the valid it1, of the 
law creating Caaywo County trout part of Ada This will 
doubtless come up over rhe suit of Canyon against the mother 
county for $30,0 0 alleged to be due a* the result of the 
division. Still another matter involve!, and one of great 
importance to a number of Ess era  bondholders, is the 
validity of the act dividing Altars-* County’. The lega ity of 
about *"■ 0 t 00 of bonds will be c tiled into question "  . «

Bond Validity Quex’umetl.—A Special despatch to the 
Denver “ Republican” from Raise, Idtho, dated August 
29, 1 HIT, said; “ The mandamus snit brought against 
state Auditor An lemon to compel him to issue a warrant to 
William H Payne for a balance claimed to be due on account 
of the construction of the St. Mary's division of the state 
wagon road will result in a test of the constitutionality of 
the wagon road act. The wagon road act was passed in 
1893. It provided for the issuance of $t83,i00 of bonds 
and the building of a system of roads with the pro 
needs The bonds were eagerly sought after by investors 
a ad brought a large premium, though they bear only 5 per 
cent interest. It is claimed that the passage of the act was 
irregular in the light of the recent Supreme Court decision 
and that it must fail. If the law is unconstitutional the con­
tractor cannot collect and it follows that the bonds issued 
under authority of the act are invalid."

KUmax.—‘ Refunding Bonds Proponed — A special dispatch 
to the “ News”  of Minneapolis from Topeka, dated September 
11, Ib97, said; “ Something more than $3,<>00,000 bonded in 
debtsdness in Kansas will be refunded during the present

S and the interest reduced from 7'8? and 97 to i f .  The 
future of 1887 passed a law authorizing counties, town­

ships or municipalities to refund their bonds thereafter at the 
expiration of ea years from date of issue, whether they be 
due or not. The law was passed for the purpose of enabling 
the people to take advantage of a better money market, 
should one happen to exist. Eastern money is in the St t 
now seeking investment in good hands at 4 per cent. Next 
year the 10 year limit will expire on more than $ 1,(00,0 0 ' 
bonds and within tbs next five years about $4 000,000 in 
bonds can be refunded.”

Kearney County, Kan.—Interest on Beftending Bonds 
S topped—The following letter comes to us from one of onr 
subscribers;

Palmer. Mass , Sept. 15, 1897. 
Editor F inancial Chronicle, New York;

Dear Sir—i herewith give you an illustration of the way 
the sons of Kansas have of paying their debts. Several yeais 
ago I bought 870 > or 8-WOof the warrants of Kearney County, 
Kansas, and when they got hard up they settled by giving a

$5 hi refunding bond, payable in 1931, bearing fe'interest, 
which has been paid for several years. Recently, to sec 
what selling value there was in this security, I wrote the 
Treasurer asking him to purchase, and below is his reply.

L arin . 'K an., Sept. 10,1897.
D ea r  S m .-O u r Commissioners after investigating thoroughly have, 

derided that Kearney County refunding bonds are illegal and have 
issued an order to pay no more interest on any refunding bonds. With 
tills in view I do not care to invest in your holdings.

Most respectfully,
l Signed, j H. H. Co c h r a n , County Treasurer.
Is there no law in the State of Kansas that will reach 

county officials who obtain and use one’s money and then de­
cline to pay in this arbitrary manner? Yours truly,

A . L . H il l s .
If the facts are as represented by our correspondent, vig­

orous action, it seems to us, ought to be taken against the 
county to compel payment of the debt.

Lexington and Richland Counties, S. C.— Township Rail­
road Bonds.—The Charleston “News and Courier” on Septem­
ber 8, 1897, contained the following: “ Toe Supreme Court to­
day decided a most important case so far as Lexington and 
Ri” hiand counties are concerned. When the Chester New­
berry & Lenoir Road was built, a number of the townships 
voted tor and issued bonds for the construction of this line. 
These bonds were duly issued, and iu the course of time some 
of them went into the hands of Mr. R. L Coleman. The bonds 
bore the date of their issuance, and Mr. Coleman brought an 
action for the recovery of back int-resf. as provided for in 
the bonds. Broad R ver To vnship refused to pay the inter­
est claimed, and held that it could only be compelled to pay 
the interest from the time the road was completed through 
that township. In the low- r Court a non suit was asked for 
by the attorneys for B oad River Township, but was 
denied. Mr. Efi’rd and his associates took the case to the 
Supreme Court, and to-day the Court reversed the lower 
Court and remanded the case for a new trial. The chief 
point on which the case was decided by the Supreme Court 
was the following provision of one of the Acts in question: 
That no tax shall be levied under the provisions of this Act 
to pay the interest on any township bond n nil the railroad 
in aid of which they are subscribed shall be completed 
through such township and accepted bvthe Railroad Com­
missioners. This case involves about. $5,0 0 or $0,000 for this 
county. The question is only as to the interest on the bonds 
up to the time the road was completed and accepted. The 
townships refused to pjythis interest.. Mr. Coleman, who 
holds the bonds, won his case in the lower Court, and the 
Supreme Court reverses that Court.”

Milwaukee, \Yi *.— Bon l Sews.—Court Commissioner Hugh 
Ryan ha# issued an injunction retraining he city officials 
from issuing the $r.'0,iWO of 5. garbage bonds authorized
September 13, -1897. The action is brought iu the Supreme 
Court by Jno. F. Burnham, who alleges that the law of 
1897, passed at the adjourned session of the Legislature, au­
thorizing the issue, as it now reads, did not pass both houses 
of the Legislature. Second, that the limit of indebtedness 
of the city has already been exceeded. Third, that it is be­
yond the power of the State to authorize the city, and be­
yond the {lower of the city itself, to go into any scheme of 
garbage reduction which involves the manufacture and sale 
of any product.

Oklahoma. -  Territorial Debt Lim it.— A  special dispatch to 
the “ ( Hobe-Democrat"  of St. Louis from Guthrie, dated 
■September 8, 1897. said i “ The question of the \\i debt limit 
of the Territory under the United States laws was effectually 
settled to-day by a unanimous decision of the Supreme Court 
that the limit does not apply to debts created for current ex­
penses for running the territory. It was a test case brought 
by the Leader Publishing Company to compel the Auditor to 
issue them a warrant which would raise the Territorial debt 
over 1 of the assessed valuation. The Court held that Con­
gress intended that the limit should apply only to specific 
contracts for the erection of public buildings. The decision 
validates all territorial warrants and greatly enhances their 
value. An adverse decision would have stopped Territorial 
business and closed the penitentiary, insane asylums and insti­
tutions of learning."

Pennsylvania.—School Bunds Taxable.—A special dispatch 
to the “  Gazette” of Pitts mrg, from Greensburg, Pa., dated 
Sept. 20, 1897, said ; “ Auditor General Mylia has notified 
' be comity c ommissioners that alt school bonds are taxable 
the same as thise of individuals. In former years school 
bonds have been exe opt from taxation. The Auditor General 
says:

•‘ ‘ Where such bonds are issued with the stipulation that 
they shall be free from tax, the contract i i one between the 
parties only, and one which the State cannot recognize 
Where all the bonds are held in a small county, or even two 
counties, the directors of the district issuing them may make 
arrangements with the county commissioners of such county 
or counties whereby the district can pay the tax on all the 
bonds, thus relieving the holders of the necessity of return­
ing them.’ ”

Texas — Vote on the Constitutional Amndm ents.—’m i  fol­
lowing is the total vote received August 3, 1897, for the 
various amendments to the Constitution, all of which were 
defeated;

For. Against.
rtjoitlon amentoneiU...... ............................  .. jftJM
#11 ifciwl bond .................................  ®idLUMj! 1m•lid rniipndmeot,,..    ....... ..<52,11,2 **,187
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A description of the amendments will be found in the 
C hronicle of July 81, 1897, and August 14, 1897.

Union Township, Ollisoti County, Ind.—New Township 
Created.—The Comissioners have created a new township 
from portions of Patoka and Johnson townships. The town­
ship will be called Union and will include the town of Fort 
Branch.

Bond Proposals and Negotiations this
week have been as follows.

Adair County, Mo.—Bond Sale.—On September 15,1897, 
the $5l),Q00 of 5'; court-house and jail bonds were awarded to 
Frank P. Hays of Lancaster. Mo., at, 104*053. Principal will 
mature five years from date. For further particulars see 
■Ch r o n ic l e  August 28, ’ 897, p. 381.
* Adams County, Ohio.— Bond, Litigation .—Pending suit 
Adams County has been enjoined from paying §20,000 of jail 
bonds on tin* ground that the special act granting their issue 
was unconstitutional.

Albany, N. V.— Bard Auction .—Notice is given ihat at 
12 m . October 4. 1897. at the Chamberlain's office, will be sold 
at auction §100,0 0 of 4 , registered water bonds and §25,000 
of 4% Beaver Park bonds. Bunds will be dated October 1, 
1897, interest paysble May and November at Albany. The 
water bonds, issued under Chapter 555 Laws of 1897, will 
mature $5,006 annually beginning May 1, 1898. Beaver Park 
bonds, issued under Chapter 776. Laws of 1897, will mature 
 ̂1,250 annually from October 1, 1898, to October 1, 1917.

Americas, La.—B, nd Election — As the city has been en­
joined from issuing the §35,000 of water-works and sewer 
bondB authorized by an election held July 21, 1897, on the 
ground that the election was illegal, another election has 
been ordered for October 19, 1897, to vote the bonds.

Arkansas.—Bon l Exchange Constitutional.— Attorney- 
General Kins worthy has decided that the Act of the last Gen­
eral Assembly providing for an exchange of §100,000 of the 
Arkansas In lustri id University b m is for a like amount of 
State bands is constitutional.

Arkansas City. Kan.—Bond Li ig a t'on —Regarding the 
foreclosure < roceediugs reported in the C h r o n ic l e  September 
11, 1897, as being contemplated by the Eastern holders of 
water-works bonds it appears that no steps to that end have 
yet been taken, for O. lnaersoll, City Clerk, writes irs under 
date of September 17, P97, that the “ city has received no 
notice of any such action, either directly or indirectly, from 
the bondholders or their agents."

Ashland, Ohio.— Bond News.—W. G. Heltman, Mayor, 
■writes ns that the Village Council has decided not to issue the 
proposed §1,500 of paving bonds. This issue, to the amount 
of $8,50<', was to have been offered for sale on August 16,1897, 
when its legality was questioned, and the amount reduced to 
$1,500.

Barre, Vt.—Bonds Proposed.—At a meeting held Septem­
ber 4, 1897, it was voted that the city should own its water 
supply. A  meeting of the Council will be held September 28, 
1897, at which the question as to the amount of bonds to be 
issued and other details will come up.

Bay City, Mich.— Bond Sale -  Oa A ugust 30. 1897, the 
$20,000 H  water-works bonds of Bay City were awarded to* 
G eo. A Fernald & Co., Boston, for $21,014. The loan will 
mature October 15, 1927. Further particulars will be found 
in  the C hronicle o f  August 28, 18.97.

Big Flats School District No. 1, Elmira, N. X.— Bond s'ale. 
—The district has awarded to Walter Stanton & Co., at 1"1*23, 
§8,(09 of 4.! £4 school bonds. Principal will mature $1,000 
annually.

Billerica, Mass.— Bonds Authorized.—The voters of this 
town have authorized the issuance of a §3,' 00 loan and $90,- 
600 M  30 year sinking fund bonds.

Binghamton, N. V.— Temmrary Loon— Regarding the 
three months’ loan of $59,424 20 negotiated wiih the Bing- 
haropton Savings Bank, we have received from Mr. Frank 
Stewart, Corporation Counsel, the following reply to our in­
quiry: “ The above is simply a renewal of notes issued to m* et 
temporary deficiency in current iunds, such deficiency being 
caused by the failure two years ago of the National Broome 
County Bank This bank was the designated depository of 
city funds and we had therein over $100,000. This amount 
was secured by a boad, an 1 an arrangement was made by 
which the city carries the amount until the affairs of the 
bank can be wound up, the bondsmen paring the interest on 
the notes, Thns*the city is relieved and the obligation is 
only nominally ours.’’

Blackstone, Mass.—Bond News.— A report published to 
the effect that this town had placed a loan of $5,000 with the 
Woonsocketdnstitution for Savings we find on inquiry is not 
correct. The town is not in the market for any loan

Bloomington, 111.—Bond News.—The $35,000 of funding 
school bonds of Bloomington will bear 47 interest and mature 
in 19C-9, 1910, 1911 and 19.2. The date of sale has not yet 
been decided. J

Bolivar, N. V.—Bonds Defeated — At an election held in
0n S1!lteumbi‘r 14’ J,897- a proposition to issue $14,oOO water-works bonds was defeated.

Boston, Mass.— Temporaru Lo m.—The City Treasurer will 
negotiate a loan of $8u0,0G0 due Nov. 1, 1897.

Brainerd, Minn.— Rond Offering— Proposals will he re­
ceived until September 27. 1897. bv the City Clerk for 
$2.>,0(,0 of 5,7 20 year refunding bands. Projeods of sale

Savings Bank at 100 *77. Fol-
For 120,000. For $15,000. For $5,000.niO-73 100 67

100 530
100*39 100-77
100-392 i <JD*7«2100*357 10« -61
100*33 100-77. 1 0-23
100*20 100-73. 100-197
100-10 If 0*2510003 100-29

will be used in retiring $25,000 of 77 bridge bonds maturing 
October 1, 5897.

Bristol County, Mass.— Bond Sale.—On Sept. 20, 1897, the 
$20,000 4 7  notes of Bristol County were awarded as follows: 
One for $15,000, maturing Sept. 2', 1898. to Rogers, Newman 
& Tolman, Boston, at 100*73. One for $5,000 maturing Sept. 
21, 1899, to the Bristol County Savings Bank at 100*77, Fol­
lowing were the bids received :
Rogers, Newman & Tolman. Boston —
Bristol County Savinas Bank, I'auuton—  .......
Blodget, Merritr. & Co., Boston ................ lrtO’530
H. 8. llomer & Co.. Boston.
Kstabmok & Co.. Boston .
Jose. Parker & Co.. Boston.Third National Bank .......
Adams & Co.. Boston ..............................................
R. L. Day & Co.. Boston............................. 100-197
C. P. Wilbur
Blake Bros. & Co . New York

Broadwater County ( P. O. Townsend), Mont. Bond Sole.— 
The following are the bids received Sept. 6 , 1897, for the 

) $62,000 of 67 coupon bonds*
I _  _  , Prem ium. I Prem ium.

If. P. Palmer........................ $3.? 10 ■t»" 1 Dietz. Denison & Prior, Clev. .$2,100 00
Thos. Cruse Savings Bank ... :M«'i 00 | p. c. McStravick (three bonds) 00 00
Fftrson, Leach & Co., Chicago.. 2,531 00 I Geo. A. Burns (two bonds). .. 40 00

Ths above bids were all rejected on the ground that they 
were not sufficiently explicit to enable the board to determine 
the exact amounts offered and new bids were invited, with 
the following result:
H. P. Palmer .............................. $3,900 I Henry Elllng.................................$3,550
Thos. Cruse Savings Bank................  3,600 |

As reported last week the l onds were awarded to H. P. 
Palmer at a premium of $3,900.

Brooklyn. N. Y.— Correction. — In the notice of sale of the 
§1.640.7 9 76 of 3^7 gold stock and bonds,’in the Chronicle 
last week, the maturity of the $35,000 Flatbusu sewer ai- 
sessment bonds should have read $7,00 > annually, beginning 
Aug. 1, 19 1. and not $5,000, as reported.

Buffalo, N. Y. Howl Offering. Proposals will be received 
until 12 m. September 25. 1897, by City Comptroller Erastus
C. Knight, for $400,0 0 3 registered water bonds. They 
will be dated June 1 , 897; interest will be payable on June 
1 and December 1 at the City Comptroller's office, or at the 
Gallatin National Bank, New York City, at which places the 
principal also will be payable as the purchaser desires: prin­
cipal will mature one-twentieth annually, beginning June 1 , 
5898.

Bids will also be received by the Comptroller at the same 
time and place for $50,000 3>.£7 registered refunding bonds. 
These will be dated October 5, -897, with interest payable on 
April 5 and October 5 at either of the above mentioned places 
as the purchaser desires. Principal will mature $2,5 JO an­
nually, beginning October 5, 1398.

The water bonds are issued pursuant to Laws of 1S96 of 
the State of New York, and x*esolntion passed by the Board 
of Aldermen Juue 7, amended by the Councilmen June 9, 
concurred in by the Board of Aldermen June 14 and ap­
proved by the Mayor June 28, 1897 The refunding bonds 
are authorized by Section 7 of General Municipal Law of 
New York, as amended by Chapter 54 of the Laws of 1897, 
by resolution of Common Council adopted September 7 and 
8 . >897, and approved by the Mayor September 13, 1897. 
Refunding bonds are exempt from all taxation. Bids must 
be accompanied by certified check for 2 7  of amount of bonds 
bid for, payable to order of City Comptroller.

Butte (Mont.) Aldridge School District.— Bond Offering. 
—The trustees of this district have for s.le $i,50) school- 
house bonds. Securities will bear 67 interest and mature in 
five years from date of issue.

Cadiz, Ohio.— Bond Stic .—The following bids were re­
ceived September 21, 1897, for the $10,000 of 57 bonds :
Ohio National Bank. Columbus.lO/'OO I Fourth National Bank, Cadiz.... 102-87 

Mason. Lewis & Co., Chicago 102 51 
I Atlas National Bank, Cin’nuti . .102*07I S. A. Kean. Chicago . ....... ...... lCl'75
Spiizer & Co., Toledo................ 100*975

W. J. Hayes & Sons. Cleve ..1 5-81 
Seasongoou & Mayer, Cin’nati .105*51S. Kuhn & Son, Cin’iia ti.......... 104>o
The Lampreebt Bros. Co.. Cleve. 104*77 
Dietz, Denison & Prior. Cleve... 101*769 I

Bonds were awarded to the Ohio National Bank, and will 
mature $500 annually, on March 1, 1899 to 1909, inclusive; 
$1,500 on March 1, 1910; $2,000 on Sept. 1, 1910; $500 on 
March 1, 1911, and $500 on Sept. 1,1911. For farther particu­
lars see C h r o n ic l e , August *8, 1897, p. ,881.

1 nldwell ( \ iilage), Ohio.—Bond Offering.—Proposals will 
be received until 12 m. October 15, 1897, by*C. O.Dye Mayor, 
and Cyrus McGlasham, Clerk, for $15,000 coupon bonds for 
$1,000 each. Securities are issued in accordance with ordi- 
nance passed by Council August 30, 1897, and by an election 
held August 16, 1897. They are for the purpose of raising 
money for fire protection and the construction of water 
woiks. Interest at a rate not exceeding 6$ will be payable 
semi annually, and $5,000 of the principal will mature on 
October 15, 19.12, 1917 and ,922. Principal will be payable at 
the Noble County National Bank, Caldwell, Ohio. Bids 
must be accompanied by certificate showing that 07 of the 
amount bid for has been deposited with the above-mentioned 
bank.

Cambridge, Mass.—Bond Sale.—The $100,000 of 3 1 7 7  reg- 
“ tered park certificates offered by this city on September 80, 

have been awarded to N. W . Harris & Co., New York, 
at 104*68. Following are the bids :

E.°H  ̂Roliinf.”  s™â ? t o n ° .n!10*35® ! l la.k e *  « * «  BO*oa....104*100
Adams A Co , Boston .......... lo i-31i
Katabrook & Co.. Boston............io4

R. L. Day & CO.. Boston.. ........ 104*030
Jo<». Pa rker & Co. .Boston .. * 03’ 125 
C. H. White & Co., New i <>rk .. 100 505L a ia o r o o K  A  i Boston........... lo4*2tlir1 C . H. White & Co.. New » or

Secuiiiies are dated September 1, 1897, and they wi 
Septerubi r 1, 1937. y 1 mature
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I umbridge, Ohio.—B nils Proposed.— A resolution passed 

the Council September 5. 189?, authorizing an election to be 
held for the pro p S3 of votin bonds to purchase a cemetery 
site. A r s Un ion to issue $15,0'Jd electric-light bonds was 
defeated at the same time,

Camden, N. .1. — Bomi cale. — The §900,000 4 ' street- 
improvement binds offered by this city on Sept. 90, 1897, 
have b-en awarded to Farsoo, Leach & Co., New York, at 
108 gift Other bids were:
M et! Oeatoea a  ft io r . Borfon-lvseitfei i Streer. W ylse**Co., .\>w v.jrk.iosyxao 
C. (I. w i l l *  k Co.., Sb »  V otfc -.i^ m i^  I KststHrook k  <'<»., Boston. . .108-0570Wlmmt A Sotjlp^oosor, n. y.. . 108*70**0 f Ruiolpb. Kioyb--Ue k To , S.WXt&'Oim
w„ .1, Hav** a Sons. B «ton, I on 71* v» | Tn« uhupteeafcBnts.Gx.CI’v’dl >7* 75fk> W, N- Harris A Co,., Saw Y^k I oh ;:»*») t Waiter Stanton A €-•*., N. Y ,..l<e7*MHM)
BenwoB A Kv#rmN#w York . 1-S* 125 K. H. O&y A. Co., Boston.........  107-O330
K. if. Shfewtrd4 Co.. .Sew York ■oH-.Ct'.» Seymoor Bros. k  Co., N. V...... luo o?noR I,, bftv A > 'a,. B> - on .. ioH-::-’:.;»j ,j, a w*. geUftinan* Co.. S. ¥.. loHiSOo 
Wilson a  Stephen-. New York ittt270o I Camden Safe Deposit Co......... ihcoo^j

The k»m will iimtme Sept. 1. 1027. Further particulars 
w ill be tonne! Hi toe CHRONICLE of Sept. IX. l-*>97,

C arlisle ( P a .) School District,—Bond S a fe—On Septem­
ber 2s, 1897. the $20,0 a* 4;;: coupon school bonds of this dis­
trict were awarded to W. J. Hayes dr Sons, Cleveland. The 
lo »  ■■ wilt mature $3,909 annually on October i f r im  iO i > 11 
1®< 5. inclusive, and fS.ilOt on October t, 1906. Interest is 
payable April t and October 1, and denomination is §000.

Chicago. HI. Bind* Propon'd— Press reports -late that 
the Board < t Education will ask the consent of the Council 
to issue $i.5u >,.000 of school bonds.

Cincinnati. 0 . -B o n d  New*i—Corporation Counsel Km 
k- ad has d-clined to institute an action to enjoin the Water 
W orks Commissioners and the city from issuing the $150,000 
o f  3-65 sold bonds.

Clark County, Ohio.— BomI Sale.—Oa Sept. 13. 1897, Clark 
County sold $4. un bond1, issued for the new infirmary an 
m s. to the Springfield Savings Society at i> 5’«?5 .Securities 
s»e for f l .  00 each and will m iture in *', 3, 4 and 5 years 
from date of is*ne.

Clarksville l lln.) school District.— B mis R ijistc ed.— 
State Audror Seibert on S »ptetaber 14,1*97, registered $8,- 0 1 
5-to year refunding bond-*.

Clay County (1’. O, ( lay Centre), Kan.—Bond /•awe.—The j 
Coam’v Commissioners have refunded the $95,0*1 • of 0 Chi- 
caeo Rock Island & Pacifi - RK. bonds, <• muring Dec. 15. 
1907, bat subject to cal! in 1 97. They were refunded at 5. 
sod the issue taken by the State School Fund Commis­
sioner#.

C l«»»land . Ohio. -H a u l  0{?< n.„a .—Proposals will be re­
ceived nofii 13 m October 2.*. •$»«. by H. L. Rossi ter. City > 
Auditor, for s o . im ) 1; bridge repair coupon bond-. Seen- 
Titles will draw interest from October 1. ISO?, payable semi- 
annually, and will mature October 1,1007, Principal and 
Interest will ha payable at the American Eh change National 
Bank. New York City. Bonds are for  #1,001 each. Bids 
meat he accompanur! by certified checks on a national bank 
for 5 f o f  ibe amount o f bonds bid for. payable to the order of 
the City Treasurer,

Columbus. Ohio.—Bond S ale—The New First National 
Bank o f Coin mbits was awarded on September 13,1897. $113.- 
500 o f  4ft r * ‘ , year (average) bonds.

Tempfrrarjt Im  n —The city has negotiated a six months' 
loan of fI63,i m» with The New First National Bank of 
Columbn* at Sf inter

Concord I City I. X. II.—Bond Offering.— Proposa l  will be 
received until 18 M. September 2s. 1897. by W. F, Thayer, 
Treasurer, for $25,000 of 3>/ :  sewer bonds They will be in 
(ten •mination* of dated July 1, s897. Principal will
mature July 1, 1017.

CimiopollS, Pa. Bnmi Sale -  On September 18, 1807, this | 
borongh awarded $0 000 4Y  . 3 to 29‘ ^-year (optional) elec­
tric-fight b-vsds to Geo. Seeoiek, cashier o f the Metropolitan : 
National Baste. Pittsburg, at 101, A bid of lo t  00 was re­
ceived from the Mercantile Bank o f Pittsburg. Other bids 
were from  Ctticag» and Cleveland parties, but being from 
Irresponsible parties were not considered,

Coshocton, Ohio,—Bono Offering.— Proposals will be r - 
cetved until September 27, 1897, by J. C. Dickerson, Vil­
lage Clerk, for  p j ' i i  sewer bonds.

Defiance. Ohio.— Itm.d 8u •. The $25,0- 0 4 1 , , refunding 
coop -u  bonds offer d by this city on * epU-uim-r 17, 1897, 
have been awarded to the Society for Savings of Cleveland J 
at 1* 4*36. Securities are serial, maturing in ten years from 1 
date of i-su».

Delaware County, l*a.—Bowl Issue.—The county is re- . 
ported to have refunded f  I n-.imi-i of Bg 4-  b in d s at 31*«,

ilffB gk - i ounty. Neb,—Bond Kketivn .—The proposition 
to  is-uc f  i -O.im-T <,f bonds to fund pending judgments and. 
claim.* will be put to a vote o f the people at the next general 
election. Bunds proposed are to be in denominations of 

1,000 maturing in twenty years and to bear interest at 4'y 
payable semi-annually,

iJtirangw, Col.-- Bond Offering, -Proposals will be received 
until 8 p. * ictober 19. 1897, by the City Council, for §105,500 
bi refunding water bonds. The loan will mature in fifteen 
year- from date o f issue, optional after five years.

Elk and Duller Conntle- (Kan.) Joint School District 
No. 30, — Bond A> try. The fKMof bonds of this district which 
we r»p--rv 1 r,n Ss.pt. 11 as having been placed with the State 
School Fund C jmmissionrrs were sold on Augast 10, 1897; 
they bear interest and mature January 1, 1907

Erie, Neosho Co., Kan.—Aeir* Item ,—The “ Post " of 
New York City on September S *. 1897. contained the follow ­
ing from Topeka. K in .: ‘ The Mayor and City Council of 
Erie. Neosho County, were recently served with a mandamus

from the State Supreme Court ordering them to pay a judg­
ment of $3,904 long standing against the city. The city offic­
ials have replied to the Supreme Court, alleging that the 
city has already levied all the taxes allowed by law, and that 
it has scarcely enough to pay its regular expenses. The com­
munication then goes on to say that the Court from which 
the writ issued has no taxing powers conferred upon it by law., 
and can impart none to the defendants as Mayor and Council 

1 of Erie, and has no jurisdiction to coerce the levy of taxes."
Far Roekaway, X. V.—Band Sale.—On September 23, 1897, 

the village sold at public auction §0 *,0 0 of sewer bonds to 
E. D. Shepard <& Co. of New York, who bid 101*35 for a 
o l0  bond. A bid was also received from Bertroa & Sfcorrs, 
New York, of 1 1*34 for a 3 !£ ; bond. Securities will mature 
§2,W0 annually, beginning J arniary 1,1901. For further par­
ticulars <ee Chroxicle last week, p. 533.

Flushing ruin® Free Stduuil District N». *2, Bay Side, 
N. Hands Bcfmted — Messrs. Wilson & 8-ephens have 
refuse i to accept the #16.000 of 50 gold bon is awarded them 
on September 3, 1897. Their refusal is based on the decision 
of the firm's cnua-el, that the resolution authorizing the 
issue did not fulfill the requirements of the law.

Fulton, ato.— Bonds D efeited .— | an election recently 
held in Pulton the prop >sitioa to issue $ 13,010 water works 
an*! strsec-improvement 00a Is was defeated.

Galesburg. III.— Loan Prop  «<d.—This city has under con­
sideration a proposition to borrow $15,000 "from the Pnblic- 
Library Board,

Greene County (I?. 0 . Springfield), )Io.—Bond Coll.— J. 
L Carson. C-moty Treasurer, has called for payment on 
October 6, 1897, a* the Merchants' Laclede National Bank, 
St. Louis, the following 5:1 funding bonds for $1,000 each: 
Nos. 1 to 11. inclusive. No, 25. Nos. 27 to 3*2, inclusive, and 
Nos. 35 to 41,-inclusive. Payment will be made pursuant 
with an order of the County Court entered Sept. 6, 1897.

Hannibal. Mo,—Sonti Sd'e.—The $3,if06 of 41 , ■ 10-20-year 
electrie-lisht- bonds of this city have been awarded to Farson, 
Leach & Co., Chicago, at a premium of $248.

Hartford, Ind.—B  I Sate.—On September 8, 1897, this
city sold IKl.OOn school-house bonds to H. B. Smith of Hart­
ford City CDiz-m' Bank at a premium of $9 to. Other bids 
were W. J, Hayes A* Sons, Cleveland; Duke M. Farson, Chi­
cago; A. O. Lnpton of Stock ford Co. Bank, Hartford City. 
The Hartford {Ind > ‘ -News" says the city's bonded indebted­
ness. exclusive of street bonds, but including the school bond 
issue is in the neighborhood Of $75,(00; assessed valuation 
$1,797,835.

There are also #>1,2 1 street-improvement bonds ready for 
sale which will be offered by* the contractor.

ila/lchiirs1. M is-. Bond U n tion —The election to decide 
the question of L-suing b^ads for the construction of water 
works in this pi na? will bo held on October 4; i SOT.

Hem (intend. Flushing and Jamaica I n ion Free School 
District No. 27,—hunt Offer rnp.— Proposals will be re­
ceived until 7 P. M. September 27, lt-97, by Cbas, W , Ward, 
President of the Board of Education, Flushing Road, Queens.

: ■ County, for of !■% bonds. They will be in
denominate,'.!-* of $ 1,1 no, dated October 1, 1897. interest pay­
able semi-annually. Principal will mature $1,000 yearly 
from -July 1, 1917. A  certified check for $1,000 payable to 
Chas. W, Ward must accompany each proposal.

Hoboken, N. J.— Bond Sale.— Following are the bids re 
ceiveff September 15, 1897, for the $200,000 of 4% repaving 
bonds and $20,000 of I engine house bonds:

Paving Engine H&use 
Bonds.Immkim Jlank f«,«r Savlntp*.,........... ........ ........ .+107**13Blair & Co-, York ...  ...................... . ..... ....104*1̂ 4litMiwfH & Kveritt, New York............. ................. ....... 103*70Buriolpli Kteyboite * C-l, Xew York  ....................iO3'0.>Buriron A&t»rr#. Now Y rk ...............................  ... 102*30

Kdim I/«HC4 k t*o.» Now York ................ .. .................U>r'*75Swtmgotxl X Mayo?, Yew York.... ......  ............... .......102*077
R. C. JEtmeu Co., N*«w York .... ..................................... ....... 10',031
Walter Stanton k  Co . X w  York ;  .............................103*01J eianti. Towle A C o., Sow  York .............. . ............... UiK H. Itoliln-# x Sons, B >f*ton..........................................101*043\Y*U#ot! x Stephen a,. S<aw York   .................. . .101*01R. D. Shepard & Co., New York............................... .......100*43
f For f 100.000. ■
Bids were referred to Finance Committee to report to Com­

mon Council at meeting on September 29, 1897. The repav­
ing bonds will mature October 15,1927, and the engine house 
bonds October 1, 1917. For further particulars see ChronicjuE 
August 28, 1897, p. 382.

Holiest Path, S. C. Vo Bonds Issued.—In reply to onr in­
quiry regarding an act of the Legislature authorizing an 
election to v. re ou the issuance of $10,0 >0 of court house 
bonds, provided a new county was established, with Horiea 
Path as its county scat, we are advised by T, R. Frealey,
Iniendattt, that the county scheme was defeated and no 
bonds issued.

Indianapolis ( Ind.I School District.— Temporari/ Loan.— 
On September 17 the $30,(Mil) loau was awarded to the Mer­
chant's National Bank of Indianapol s at a premium of $t« 
for 4*4 per cents. The loan will mature June 80,1898. A 
bid. of $It) premium was fect-ived from Farson, Leach & Co., 
of Chicago, for 5 per cents and one of par fromC. W Bridge's 
Investment Co., of Indianapolis, for per cents, •

I ronton, Ohio.—Bond Issue.—This city will issue $104 00 
57 bonds, to mature $2,00 1 annually, beginning March 1, 
1907. Interest will be payable in New York City, Tha date 
of the sale-has not yet been fixed.

Jackson, Miss,— Bonds Redeemed.—The city has paid the 
$10,i 0*< of 8 per cent water bonds maturing September 1, 1897, 
and $9,000 of paving bonds.

BO f rit#. 
105*53
101-247
102*71
103*121
103*05
104*575
100*81
102*13)1
10 i
101*50
1 0 1 * 2 7 0
101*41
100*31
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Jamaica (N. \.l Union Kite School District No. •>. 
Bond Off r ,,.< y .-Prop Sills will bo received until 10 }’• “ • 
Sept. 28. 1897. by the Board of Trustees at the othce ot ilont- 
ford & Faber, attorneys, Jamaica Savings Bank Building, 
Jamaica, N. Y ., for $10,1 O ' 4? gold bonds of the district. 
Securities will be for $1,000 each. . ,

Jamaica Union Free School District No. S (Richmond 
Hill). X. V.—Boi-cl Sole.—Following are the bids received on 
Sept. 20, 1897, tor the $75,000 5? school-building bonds of 
this district:

Ptr Cent. I Premium.
Stuart* Paddock. New York. .12vori:i WilsoniA Stephens, N e w ; 
E. Beckman U n d e rb ill. Jr..N.Y.12IV56on 1 Isa ac W . B hcrrin . P o u g h k e e p s ie  18.SOO |
n  A M o r a n  A  C o.. N ew  Y ork . .126 link) i G e o . M . I la b n . N ew  Y o r k . . . .......  .sue ,
S w o w k Si * M a jo r .  O n , .  . 1 2 .0 W .  B e n r o n  A  B torrs ,N ew • Y.jrk .#26 
K dw . C . Juries C ... N ew  Y ork , USOOuul Larson . L each  A  C o., N. V ........... Y ’JjSX

Prrmwm IN . Y. security A Trust Co. .. s.ouo
W a lte r  S ta n ton  A C o.. N. Y ........»u « .s i.«  K. T>. S hepard  A  C o.. N ew  York. e*>  ,
W  J . H a y e s  A  S on s. N ew  Y o rk . l!l,5«7 | B en w ell A E veritt , N ew  Y o r k ...  2KO

• Bonds were awarded to Stuart & Paddock. They will ma­
ture $3,( 0 ) annually beginning October 1, 1930. see Chron­
icle of last wrek for full particulars.

Kenosha. Wis. -B o n d  issue.—Tne $21,381 95 « per cent 
special assessment improvement bonds of this city were 
taken on August 23, 1897, by A E. Rntledte & Co. Securi­
ties are dated August 16, 1897: interest is payable at City 
Treasurer s office, and principal and interest of each bond 
will be payable as described in the Chronicle of September 
11, page 4s3.

Lamar Comity ( P. 0. Paris), Tex.—Pond Sa'e.—.Follow­
ing are the bids receive d on Sept. i5 1897, for the $33,00) 
Lamar County court-house bonds:

Premium. ] Premium.
N. W . H a rr is  A  C o  .C h ic a g o . * l,ilO < W  ! W e lz . D en ison  A P rior, (T ier.. tSJ . 00
S p itzer A  C o.. B o s to n ................... 1.01 :i l o i  M . S. Sw ain . .................................. S™ (Kl
M ason . L ew is  A C o.. C h ic a g o .. S2* s9  S co t t  & B aldw in  ..........................  t .i0 oo
J. B . Oldham .......................................  7lP 10 I

Bonds were awarded to N. W. Harris & Co.
Lamar, Mo.— Bonn Sale.—The Nod- Young Bond & Stock 

Co. of St. Louis has tetn awarded $2,300 6 per cent funding 
bonds of Lamar at par. Securities are dated October 1, 
1897, and will mature in twenty years from date of issue, 
optional after ten years.

Lancaster. Ohio.—Bonds Proposed.—This city proposes to 
issue $25,00 > water works b inds. They will sjon be adver­
tised for sale.

Lancaster, Pa.— Loon Authorized— The City Councils 
have authorized a loan of $42,000 for repairing the new West 
End reservoir. The Citizens’ Lsagus has served notice that 
it will sue out an injunction restraining the issuance of the 
bonds on the gronud that the amount of the city's borrowing 
capacity has been leached.

Lincoln. Neb.—Corrertv « .-tV e  reported two weeks ago 
that this city was contemplating the issuance of bonds to 
build an auditorium. We have since been informe i that the 
city will not is ue bonds for i his purpose, as the auditorium 
will be built by private subscription.

Lodi, J.— Bond Offer in y.- Proposals wi 1 be received 
until September 27, 1897, by Robert H. Holmes, Borough 
Clerk, for $42,hi (I 5 per cent street impiovement bonds. In­
terest will be payab e semi-anmi-dlv in currency at the Pas­
saic National Bank, and the principal, which will be secured 
by a sinking fund, will mature iu thirty years from date of 
issue.

Long Island City, N. Y.—Bond News.—The “Times,” of 
New York City, on September 19, 1897, contains the follow-

suhjfct to call after Au-nst l, 1907, and 'lie s'reet improve­
ment, bouds in from 6 to lib m ,mhs. Furlhtr particulars 
will be found in the Chronicle of August 28, 1897.

Mason County. Mich.— Bond Election.—A. proposition to 
issue $9.00u bonds for the construction of county bridges will 
be put to a vote of the people on October 8, 1897.

Milan, Mo. — Bond Election—An election will be held in 
this city on October 5,1897, to decide the question of issuing 
$18 000 water-works and electric-light bonds.

Montgomery. Ala.—Bends Proposed.—A resolution has 
passed the City Council offering to purchase the plant of the 
City Water Company for $330,000 in cash or bonds. The 
bouds are to bear 5;; interest and to constitute a part of $600,- 
000 to be issued for this purpose under an Act of the General 
Assembly approved January 26. 1897, and amended by an 
Act approved December 9, 1896. The proposition of the 
Water Company to sell its plant to the city for $475,000 has 
been refused, and the company is given thirty days to accept 
or reject the offer of $330,000.

Montgomery County, Mo.— Bond Offering.—Proposals will 
be rectiVed UDtil 10 a . 'm., October 19, ls97. by Jarrat Harris, 
County Treasurer, Danville, Mo., for $7.500 6<£ jail bonds. 
Securities will be for $500 each, and three bonds will mature 
annually from 1898 to 1902, inclusive. Interest will be pay­
able semi-annually. Bids must be accompanied by certified 
check for 2% of amount bid for; the purchaser to furnish 
printed bonds.

Nashville, Tenn.—Bonds Proposal — The City Council has 
under consideration the issuance of $3 0,m 0 in bonds in ex­
change for $3 (',( 00 of the stock of the Tennessee Central 
Railroad. The railroad proposes to build through Nashville 
from Clarksville to Harriman, and the proposition of the 
railroad company provides for the deliverance of $200,000 
upon the completion of the road from Nashville to Harriman 
and $10 i,0 upon the completion of the road from Nashville 
to Clarksville. A  resolution is also before the Council call­
ing au ebetion to vote a subscription by the city of $3'0,000 
to the capital stock of the Nashville & Knoxville Railroad. 
It is not known which of these two propo-itions will be 
accepted.

Naugatuck, Conn.—Bond Sole —The Boston News Bureau 
reports that F. H. C. Reynolds has made a 5-year loan of 
$45 000 to the town on a ‘A%% basis.

Newark.N. J.—Bonds Aaarded. — The$2'i0,0'0 twenty-year 
registered high-school bonds of Newark have been awarded 
to the Lamprecht Bros. Co., Cleveland, as 3 35 per cents, at 
par. A  fub list of the bids will be found in the C h r o n ic l e  
of September 18, 1897.

New Braunfels, Texas.—Bond Sale.—The city has sold to 
local investors the $4,5u0 of street improvement bonds which 
were approved by the Attorney-General August 29, 1847.

New Brighton (S. I., N. Y.), Union Free School District.
— Bonos Authorized — Thivoiera of this district have, author­
ize l the issuance of $23 000 school house improvement bonds.

New Brunswick, N. J.— roods Authorized.—The City 
Council.has voted to issue $96,600 bonds. Securities will be 
for not more than $1,0 o or less than $500, and will mature 
in 25 years from date of issue.

Newton, Mass.—Bond ,Sale.—Following are the bids re­
ceived on r-ept. 20, 1897, by this city for the $50,000 4$ high- 
schooi bonds, due sept. 1, 1917, and the $10 ,uio 4% Washing­
ton Street widening bonds, due, Sept. I, 1937:

ing regarding the $330,000 of bonds recently awarded 
to Farson, Leach & Co.: “ City Treasurer Lucien Knapp of 
Long Island City was served with an order yesterday re­
straining him from disposing of $330,000 worth of Long 
Island City bonds, recently awarded to bankers Farson, 
Leach & Co. of 2 Wall Street. New York. The firm when 
the bids were received offered $106 61 and got the bonds. In 
the total amount were $11,0 iO worth of local improvement 
bonds, while the rest were revenue bonds. Ex-Judge Dillon, 
counsel for the bankers, a short time ago notified the City 
Treasurer that the firm would not accept the $11,000 im­
provement bonds.

City Treasurer Knapp said that they would have to take 
them or forfeit the whole amount. He gave the bankers 
until 11 o’clock yesterday to make np their minds what to do, 
but before that time the order, issued by Judge Keogh, was 
served, which restrained the City Treasurer from declaring 
the bid of the bankers vacated pending an examination in 
court.

Madison County (P. O. Edwarilsville) 111.—Bonds R e­
deemed.—The county has paid off all of its debt and is hold­
ing a celebration to commemorate the event. The final in­
stalment, amounting to $29,OoO of 6% bonds, was.paid some 
time ago.

Marietta, Ohio.— Bond Sole.—The following bids were re 
ceived on Sept. 4, 1897, for the $5,090 5% paving and sewerage 
and $13,045 6£ street-improvement bonds of Marietta:

PAVING AN1I SBU ZIIAGB BONDS.
R u d o lp h  K le y b o ite  A  C o., C ln .t5 ,303  0 0 1 T h e  L am p rech t B ros . C o..C lev So 285 00 

S K u h n  A  S ou s. C in c in n a t i ... v 6.050 00 N, W . H arris A  Co., C h lca ao  . .  t n s  00 
First. Nat. B ank. C o lu m bu s . . . 6.3s2 6 I S ea son jtood  A  M ayer, Gin 5 -1 1 ., 50 
M a so n . L ew is  A 1 'o ., C h ic a g o .. . fi.:t:il 00 | W .J .  H a yes A  S on s, C leveland  u T ouoi, 
D ie tz , D en ison  A P n o r ,  C le v ... 5 ,:il6  (to | O h io  N at. B ank , C o lu m bu s . . .  6 .tbs 60

Bonds were awarded to Rudolph Kleybolte & Co.
8TIIKICT IM P R O V E M E N T  BON DS.

R u d o lp h  K le y b o lte  &Oi ......................'  - -
N ew  F irst N at. r
O h io  N at. Bank 
D ie tz , D en lsou

Bonds were awarded to Rudolph Kleybolte & Co.
The p ving and sewer bonds will mature August 1, 1927,

A d a m s & Co.. B  ston  
K sta b rook  & Co., B os to n .

E . H . R o llin s  & S ons. B oston

P ark in son  & B urr, B o s to n  . .. 
B ia k e  B ros., A  C o , N ew  Y ork  .. 
Ears n . L e a cb  & C o.. N ew  Y o r k . . 
J o se , P ark er & C o., B o s to n  
H a rv e y  F isk  & S ons, N ew  Y o r k .,

High Washington
SchooJ. Street.

. B 7-612 111-272
10?"N53 110-157

, 10734 110-633
.107'b37 110*038

110-98
110-392

.107-10.3 110-335
.107-17

. 106"b77 110-012
106%-1 110-31

,.106-775 110 063
.. 106-589

108-01

The loan was awarded to Adams & Co. For description 
of the same see C h r o n ic l e  of Sept. 18, 1897.

Newton, N. C.—Bond Sale.—On September 15,1897, the
83,000 6<? thirty-year electric-light bonds of this city were 
sold to R. M. Oats, Charlotte, N. .C., at par.

Northport, N. Y.—Bond Election.—A proposition to issue 
$5,01-0 bonds for repairing highways will soon be put to a 
vote of the people of this village.

North Vernon (Village), Ind.—Bond Sale.—The North 
Vernon State Bank Jias purchased $2,100 of 6% village bonds 
at 112'50. Interest will be payable semi-annually in New 
York, and the principal will mature in 15 years.

Norw ood, Mass.—Bids Received.—Following is a list of the 
bids received on Sept. 16,1897, for the $7,00u 4% 20-year bonds 
of Norwood:
icsta brook  A  C o., B o s to n ..............i r 6  369 I A d a m s A  C o.. B o s to n ........................105'38
It. L . D ay A  C o ., B o s to n .............. 105-781) 1 C u sh m an . F ish e r  A  P h e lp s , B o s .106-071
B la k e  Bros., B o s to n ^ ....^ .............106-69 | I-'. B a n cr o ft , B o s to n ............... .......... 10-1-026
B lodaet, M erritt  A  C o., Boston..LOh'oO C B. W ilb u r , B o s to n  ..................... 10,-20
N. VV: H a rr is  A  C o., B o s to n ........1 0 5 'U  |

As reported in ihe Chronicle of last week, the loan was 
awarded to Es-abrook &  Co.

Panola County, Texas.—Rond Sale.- On Sept. 16, ’ 897, the 
Attorney General approved and the Comptroller registered 
$9,00ii of bridge bouds, which wnre purchased by the Board 
of Education for the school fund.

Reno, Nev.— Bond Election.—An election- will soon be 
held in this city to determine the question 01 issuing $150,009 
water-works and $30,00') electric-light bonds.
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Riverside County (CaL) Yorba School District.—Bond 

Sai<- —On September IK 1807, $4,(00 H  bonds of this district | 
were awarded to John F. Sprague, San Francisco, for 1 
ft ,291 35. Other bids were:
The Oakland Baafc of 8a»- ! De Van*Co., Los Anee, 0aj..**^5=000 i

irfsv oS a S d , Cal -............. *US7 40 S A. H. Crag*. Los Anse., Cal.. 4.US 50
Securities are for $ 1,000 each. Interest is payable annu­

ally. and the principal will mature October 1, 1906. The 
assessed valuation of the district is $590,139.

Stafford (Ariz.) School District No. 1.—Bond Sale,— The | 
district has sold at par to the Talley Bank of Phoenix $5,5C0 
of 7$ bonds.

Saginaw, Mich.— Pond Sale,—On September 13, 1897, 
fgg.Ooi) five per cent Saginaw street-improvement bonds were j 
awarded to Parson Leach & Co., Chicago, for $29,784, Bids 
received were :
fa n es  Leach ACo . <’hicaao.43S.tBl no j Petti, Denleon A Prior, CJev.Jin.JSS 00 £ ? Bel .  28.-M9 20 ! Sag. V&L Fire A Mar, Ini. Co.. rb,88t 71
R L Hav A Co ♦ ......  29,49212 \ Savinas BTik of East Saginaw 28,98100 f

LeSrtia Co-.Chlca*o.. 33,475 60 1
Bonds are issued under the authority of the city charter 

and resolution of the Common Council passed August 8 >, 
li-97. They are dated September 15, 1897 : interest is pay­
able semi-aunuallv at theofficeof the City Treasureror at the 
current official bank in New York City, where the principal 
also is pavable : principal will mature $3,800 annually from 
1898 to 19 7. inclusive. Denominations are 30 bonds for 
$1.(00 each and 10 for $4r0 each for the Eastern Taxing Dis­
trict, and 10 bonds for $401 each for the Western Taxing 
District.

st. ( loud. Mini*.—Bond Site .—This city baa sold $1,000 6; 
bond?, issued in anticipation of taxes and revenues for the 
current fiscal year, to the First National Bank, St. Cloud, 
Minn. Securities are dated August 3, 1897. and will mature 
July 1. 1898.

St. Peter, Minn.—Bond Sole.—Following are the bids re- 
cem dbythia city on September 13. 1897. for the $7,(03 6s 
refunding bonds:
E&fPCHl, ItG&ifSh A. , $7,240 *¥*' J. ft, Cte«8 c*F!3 M * JliBat* . .1 ”',105OO l
*£»*.*? Sarteifs Umk., St. l‘-aaJ,, 7Jti& 09 f Cfrfl W, CtffSi*, OuiodoF$r» Jiatl Busk. St. . 7,ZH (**\ Mnsn ■ .---•>■■—  ■ • - - ?.6S150 ]
Mamve. L$?wi* AC**.. > btcago.. 7*11*8 $1 f C5wi K* C<*.. OmitOH*""Ottkiy M. Fwwwo,,.CfeldMC0 ?»i6SOttj: , .. • «.<* 7.035 00 |
WjiflBi Dtp, Ifli.. Win ..'Mien. m. A Ctif«s«#©- ■ ,  7M&oo j
S. W , H im *  & €i»,„ €tticw t>... t . l #3 m  i W. J. Umym  A f ie r i?  .. .  7„*m  00 !

Bonds were awarded to Faison, Leach & Co. They will 
mature in ten years from date of issue.

Salem, Ohio.-Bond Sale-—The following bids were re­
ceived on September 18, 1897. for the $2,597 50 6s sewer bonds 
offered by Salem:
W, J. Hayes 4$ Soct%, ..» fSjf¥$ IK* t Karairrs Nat. Bactk, f#l#f». -. 12,822 5*) i
J. B. Work*?, 0«r«land........ *,071 011

Securities will mature one bond for $519 50 annually be­
ginning 1898. For further particulars see Chronicle ol Sep­
tember 4. 1897.

Sandusky, Ohio.—Bonds Authorized—The City Council 
on September l a. 1897, passed an ordinance authorizing the 
issuance of $2,300 of K  bonds for the purpose of paving . 
Milan road. Bond* will be iu denotnioation of $1(R> ano 
will mature $200 aunaally from 3 to 7 yeirs from date of 
issue, $300 annually in from 8 t«> 10 years from date and $100 
eleven years from date of issue. Interest will be payable 
semi-annually.

>ttndn*lty County, Ohio.— filth He a ired ,—Folowing are 
the bids rtceived on Sept. 15, 1897, for the $2,800 6 t$£-year 
(average) ditch bonds of this county :
Vrfwhma Bank A Strrttiff* €©., | tlwl ftnk. F f t e o e t 1

¥ rcmumt,OtKki>.......... .. I §>,. A, Kmm* * ... ... jf f f f l s w a i Rank 3,<S«5S>"90f W j ,  W U k f U f r CJiftl'd. 6,630*00 |
As stated in the ClIKONICl.B of last week, the loan was 

awarded to the Crogban Bank & Savings Co.
San J nan County School District No. 5, Aztec, N. M .— 

Bomi Offering. —Proposals will be received until October It. 
1897, by Monroe Fields, County Treasurer, for $2,900 of 6: 
20-year bonds.

"santa Monica, Cal.—Bond Sale.—This city ha* awarded 
$;;ot(X!'- 65 4-wer bonds to the Oakland Bank of Savings, Oak­
land, I 'at. Securities will mature in from one to thirty year? 
from data of issue.

Spartanburg, S. f ’,—Bond* Authorized,— The citizen* of 
Spartanburg have authorized the issuance of the $50,MK> sewer 
bonds.

Spukane, IVii'h.—Bond Sale,—The following are the bids 
receive,1 for $<59,0.0 of salary warrants, subject to call at 
any time:

•& t&utfwn TfnH C«*.3si»kiQ&. j, , »*,„„* at IW*Wtfo»»nd Back, Spoteo*;- ....................................... ...................  tfi.tW at 1< 0*00
C, W. HfiMpfi, .......      ... , . ......   TtJ iifl a* HfD'iJof t .  fiastiLf. SiiokMie.  ...........................................................  3,(k:3« a t iW & M

Tb< warrants, which were awarded to the Spokane -y, 
Eastern Trust Co,, as reported last week, will be issued 
$ft),W0 monthly, and interest wilt be paid when redeemed,

Stevens ( aunty, Wash.—Bond Offering, - Proposals will be 
received until October 2. 1*97, by b S. Beggs, County Treas­
urer, for $35,009 school bonds,

Summerville I Village), On.—Bond Offering.- Proposals 
will be received until 12 M. October 13, 1897, by E. F. \or- 
derlv, Intendant, for $50,009 of 5: gold coupon bonds. They 
will tte In denominations of $ 1,000, dated November 1, 1897, 
and will mature November i, 1927, Interest will be payable j 
May and November.

syracMn*. S. V, -Sand Sale.—On September 20, 1897, the 
$tn (,t 00 of 1 per cent improve incut bonds were awarded to 
Farson. Leach A: Co. of New York at 101 "275. Principal 
will mature $35,<o.< annually, beginning September 1,1898, | 
For furih-r particulars see CuBONtCbtS last week, p, 586.

Taunton, Mass.—Bond Offering— Proposals will be received 
until 7 p. 3i., September 28, 3897, by City Treasurer Edward 
H, Temple for $7,500 electric-light- bonds, and$27,000 of bonds 
for the purchase of land and erection of a school building 
thereon. School-building bonds will be registered and of the 
denomination of $1,000 or any multiple of this sum ; $7,000 
of the electric-light bonds will be coupon or registered for 
$1,000 each, and $3f 0 in one registered bond, or the whole 
issue may he one registered bond. Both loans will be dated 
June 1, 1897, and become due June 1_, 1917. Interest at the 
rate of 4 per cent will be payable in June and December, 
principal and interest to be payable at the Atlas National 
Bank, Boston, or at the City Treasury.

Thomas County (Kan.) Seliool District No. i . —Bond 
News.—The $8,0( 0 refunding bonds sold by Thomas County 
to the State School Fund Comm’ssioners were issued by this 
district on August 2, 1897. They were sold at par and bear 
5y interest. There were no other bidders.

Tottenville, N. X.— Bund Election.—An election will be 
held in this village on September 28, 1897, to determine the 
question of issuing $20,000 bonds for the construction of 
sewers.

The "Evening Post” of New York says that the Board of 
Trustees of the village have already decided to expend $13,000 
for new macadam roads, the cost of which will also be met 
by an issue of bonds.

‘ Troy, Ohio.—Bond News.—The $8,000 5£ refunding city- 
hall bonds of Troy recently sold to Rudolph Kleybolte & Co. 
of Cincinnati, will mature March 1, 1915, Sept. 1, 1915, and 
March 1, 19'6, at the rate of $f,000 on each date. Interest is 
payable in M ireh and September.

Val Verde County, Texas.—Bond Sale.—Val Verde Comity 
has sold $7,00J more of the $30,( 01 5% 5 to 40 year issue of 
refunding court-house bonds to various clients’ in Texas at 
par. This 'eav-»s $1,I|0O of the issue stili to be disposed of.

Yandalia, III.—Bond Sale.—-Following is a list of the 
bids received on September 15, 1897, for the $11,000 6 per 
cent water-works bonds of this city :
N. W. Harris A Co,, Cb.tc-a#e..4*!. 1,073 00 ; Gockmonr & Dleckoian, Van-

“  *:Ialia, Hi ......... ..... . ..$11,06500
P. ai. Johnson. St. Elmo, III... 11,500 00

Fnmm..Ireucli k Co. Chicago n,07-io*>:
Maio», torn* ft CO-., Chicago. 11,1*12 60 i .
TroWhrtda® & Oon Chicago,., li.05-1 UO.[

As reported in the C h r o n ic l e  last week, the bonds were 
awarded to N. W. Harris & Co. Interest on the securities 
is payable semi-annually, and the principal will mature 
$1,000 per annum, beginning 1908.

Vernondale ( Cos Angeles County, Cal.) School District. 
—Bond Offer imj —The Board of Supervisors of Los Angeles 
County i Los Angeles, California,) will receive bids for the 
$8,000 of 6; bonds of the Vernon School District, author­
ized at an election held September 4,1867. They will be in 
denomination? of $600, maturing one bond annually. As­
sessed valuation of the district $385,900.

Wahkiakum county (Dash.) School District No. 1.— 
Bowl Sal*.—The $1,400 <’>: ten-year bonds of tftia district. 
which were not sold on Augir-t 9, 1897. were awarded on 
September 6, 1*97, to Airs. Christine Ingram, Cathlamet, 
Wash., who was the only bidder. These securities were 
originally offered on July 13, 1897. They are issued in pur­
suance of a vote of the electors of the district held iu compli­
ance with the Statutes of 1897. Interest is payable semi­
annually at Cathlamet; denomination is $100: principal will 
mature in ten years from date of issue.

Washington Town ship, Washington County, Ind;—Bond 
Sale.—On Sept. 13, 1*97, County Treasurer M. Coffman sold 
$19,300 of township gravel road bonds to Farson. Leach & 
Co., Chicago, at a premium of $101. Securities bear 5% in­
terest, payable annually.

W lUerburyl Conn.)Central School District,—Bond Sale.—
On September 22, 1897, the $.00,000 of 4% gold funding bonds 
were awarded to N. W, Harris & Co,, ol New York, at 107"049,

Following are the bids:
N. W. H*m» *  Co.. New York..w o * #  < C. H, WhtieA Co.. JfowTork...,105*28? A. Lean. Clilraro ... .. Hires:.-, i Third National Hiujte................. IW-oai' iiahman. Fiaht-t A H .s.inrsji Street. Wyke* & Co,, x™ York.10i-.‘,sK. a. Hf.UiDs 4 Hoio. Bo»t<»n..,IOtH46 ; R, L. Bay & Co.. Boston...........M8'658
Dsciz-, Denison & Prior, d e v . ,.. PhV'ms E. C. Stanwood & Co., Boston.. .103*53
B. tl- Gay A Co., Bo» m . . . . . . . .  i<>:>■?>:< f

Principal will mature $10 000 annually beginning’ July 1, 
1927, or at the option of the district $10,000 annually begin­
ning J u ly  1. 1912. For further particulars see C h r o n ic l e  
August 28 1897, p. 885,

West Chicago (Town), 111.- Bond Offering.—Proposals 
will be received until 4 P. M., September 28, 1897, by the 
West Chicago Park Commissioners, Union Park, Chicago,
111., for $309,* 00 5£ bonds. Securities will bs dated July 1, 
1897, and are issued in pursuance of provisions of an act of 
General Assembly of Illinois, approved June 9, 1897, and in 
force July i, 1897, Interest will be payable at the office of 
the West Chicago Park Commissioners, Union Park, Chicago,
111., and the principal, which will be payable at the same 
place, will mature July 1, 1917,‘optional after July I, 190.2. 
Bonds will be delivered on or before November 1 ,1897. Cer­
tified check for 2 ' of the amount bid, payable to older of the 
Commissioners, must accompany each bid.

The town of West Chicago is part of the city of Chicago, 
and has a population of 715,pO, Its assessed valuation for 
1890 was $63.268,<-08

West McHenry, 111,..Pond Sole.—The village has soldJi
$3,000 of the $1,000 issue of os' water bonds, as follows:
JoseiSU-Tetind ......................... ffioti | Michael Keller, ChiOiWO.............*8,000

Whitestone, N. V.—Bond Election.—On October I, 1897. 
the people of this village will vote ou a proposition to issue 
$ Op 00 bonds for new water mains.



ft SB THE CHRONICLE. [Vot. LXV.

White Sulphur Springs, Mont.— Bond Sale.-— The 1^000  
IV water-works bonds offered by this city on Sept. 11, 
have been awarded to H. B. Palmer, of Helena, Mont. Se­
curities are payable in 20 years from date of issu9, subject to 
call after five years

Wichita, Kan.—Bond Authorized—The Crancil has au­
thorize 1 the issuance of a $235'20 bold to Bulla & Suita for 
payment of sidewalk. .

Winona. Minn.— Temporary L in n — The city has issued 
$7,500 of 4; certificates of indebtedness for improvements. 
Toe loan was taken by the First National Bank of Winona.

Worcester. Mass.—Bond Sole.—'The Boston News Bureau 
states that Blodget, Mer/itt & Co. of Boston have been 
awarded $li0,00J of 4jf bonds at 10V934 Following are the 
bids:
BlcxlKet. M erritt & C o ...................1OV034 | P a r k in so n  & B u rr ..............................}2 ?!5 5 3
E . H . R o llin s  A S o n s ...................... lO t'840 I B la k e  B ros. & C o ................................Jn f.S ?o

It. L . D ay A  C o  ..............................106-71S N . W . H a rr is  A  C o ........................... lOo 33
H .S .  H o m e r  A  C o .............................105’7 1 2 1 ,  ,  .

Worth County. Mo.—Bonds Authorized.—The people of 
this county have voted in favor of issuing $25,000 bonds for 
the construction of a new jail and court house. This is the 
second election that has been held on the question.

Wurtsboro, N. Y.— Bond News—  The $7,000 water bonds to 
be offered by this village at 12 M. on October 1, 1897, will be 
for $500 each, bear -C: interest, payable semi-annually, and 
mature in from 5 to 18 years from date of issue. The village 
has no bonded debt; its assessed valuation is $75,000 ; tax 
rate (per $1,000), $3 87 ; population (estimated) 500.

Yonkers, N. Y.—Bond S ite .—The following bids were re­
ceived September 23, 1897, for $75,000 of 4# water bonds:

..........100-23

........ 105-70

......... 105*555
B lak e Bros. & C o ............................107*14 5
R . L . D ay & C o ................................106.570
E . C. J o n e s  C o ................................. 1' 6*531
W a lte r  S ta n to n  & C o . .................106*375
N. W . H a rr is  & C o ....................... 106 33
S treet, W y k e s  & C o ......................106*33
F arson , L e a ch  & C o . .................... 106*2rf?7
B en w ell & E v e r it t ......................... 106*27

W . J . H a y e s  & S on s.
S e y m o u r  B ros. & Co.
G e o .  M. H a h n ...........
S tu a rt  & P a d d o c k ............. . .............Ic5*6*<51
W ilso n  & S te p h e n s ..........................104v4
P e o p le ’s  Sav. B an k  ( fo r  $25,000jlua*05 
Y o n k e rs  S a v in g s  B a n k ..................100

The bonds were awarded to Blake Bros. & Co. Bonds will 
be dated October 1, 1897; interest payable April and October. 
Principal will mature as follows: $25,009 on April 1, 1910; 
$25,00) April 1, 1911: $5 000 April 1, 1914, and $20,COO April 
1, 1917.

York (Pa.) School District, — Bonds Proposed. — This 
district proposes to issue warrants for the erection of a high 
school building and other buildings. Securities will bear 4 
per cent interest, payable in June and December at Phila­
delphia, and will mature $5,000 annually, beginning 1916.

S T A T E  AMD C ITY  D E B T  CHANGES.
Boston, Mass.—Josiah Quincy, Mayor; Alfred T. Turner, 

City Treasurer. The following financial statement of the 
city of Boston has been corrected to August 1,1897, by means 
of a special report to the C h r o n ic l e ,

The conuty of Suffolk, in which Boston is situated, con­
tains also the city of Chelsea and the towns cf Rsvere and 
Winthrop. Boston, however, receives all the county income 
pays all the county expenses, owns the county buildings, and 
is responsible for the conuty deV, which amounted on Aag. 
1, 1897, to $3,631,01 0. The details of this county debt are in­
cluded in the following financial report for this city,

LOANS-  When Due.
B r i d g e  B o n d s —  

i s ,  A  AO, $ 1 6 0 , 0 0 0 . . .  Oct, 1,1911
90.000. . .  Jan. 1, 1912

250.000. .. Oct. 1, 1917
500.000. .. Jn’y 1, 1937

10.000. . .0 .t .  1, 1934
10.000. .. Oct. 1, 1935
30.000. .. July 1, 1936

G e n e r a l  T e n  Y e a r  L o a n —
4s, J& J,$1,185,000.. Jan. 1,1899

H i g h w a y s —
4s, JaD, $5 0 ,00 0 ....June 1,1901 
' ‘ 25 ,800 .... Apr. 1, 1902

31.000. . ..July 1,1912
243.200.. .. Oct. 1,1912
150.000. . . .  Jan. 1, 1913
350.000. . . .  July 1,1913
150,000___Oct, 1,1913
500.000. . . .  Apr. 1 ,1914
500.000. . . .  July 1. 1915
150.000. . . .  July 1,1916.
700.000. . . .  July 1, 1916 

3L>8,JAJ, 50 0 ,00 0 ....Jan. 1.1917 
4s. JAJ. 150,000. ...J u ly  1, 1917

L i b r a r y  B o n u s —
4s, J A J, $297,000... July 1,1900 
4s, AAO, 14,000...Oct., 1900
4s, AAO, 189,000...Jau. 1,1901

44.000. . . Jan. 4, 1916
175.000. .. Oct. 1,1922
200.000. . .  Jan. 1,1923
325.000. .. Oct. 1, 1923
100.000. .. Oct. 1,1924

49.5 0 0 .. .Jau. 1 ,1925
150.500.. . Oot. 1, 1925 

. 500 ,000...July 1,1899
■ M i s c e l l a n e o u s  ”  L o a n s —  

s, JAJ, $574 0 0 0 ...Jan. 1,1900
4s, A AO, 670,000...Oct, 1,1900
4s, JAJ, 460,000...Jan. 1,1901
4s, JA-J, 25,000...Jan. 1,1902
3LjS,AAO,l ,275,009... A pr.l, 1902 
4s, AAO, 90 .000 ...Oct. 1 ,1906
4s, A AO 145,500... O ct.15,1906 
•Is, JAJ, 606,000.- Jan. 1,1907 
4S.AAO, 1,599.725...Apr. 1,1912 
4s, AAO, 1,164,100...Apr. 1, 1913

4s, JAJ, 
3njs,AAO, 
3Jcs,JAJ, 
4s, AAO, 
4s, AAO, 
4s,........

4s. AAO, 
4s, JAJ, 
4s, AAO, 
4s, JAJ, 
4s, JAJ, 
4s, AAO, 
4s. AAO, 
4s, JAJ, 
4s, .TAJ, 
4s,.

4s, JAJ, 
4s, AAO, 
4s, JAJ, 
4s, AAO, 
4s, AAO, 
4s, AAO, 
4s. AAO. 
8^9. JAJ,

LOANS— When Due.
“ M l-C E L L A N fO D S  LOANS’ ’— Con. 

4s. AAO, 1,350,000...Apr. 1.1913 
4s, AAO, 599,800...Oct, 1,1914 
4s, AAO, 367,000...Apr. 1,1915 
4s, AAO, 401,500...Oct. 1.1915 
4s, Ju J , 1,115,TOO...Jan. 1,1916

589.500.. . July 1, 1916 
3,000. Apr. 1, 1916

192.500..  .0 .t .  1.1916 
223,500. ..N ov.30,1916

32.000. ..Jan. 1, 1917
13.500..  .Jan. 1, 1917 

3,0i,0 . Apr. 1, 1917
309.000. .. July 1,1917

41.000. ..July 1,1917

4s,
4s..........
4s, AAO
4s,........
4s, JAJ,
4s, JAJ,
4s, AAO,
4s, JAJ.
3h»s, J&J,
3^8, JAJ, 500,000...July l !  1899 
3^28,AAO,1,037,000...Oct. 1,1899 

P a r k  B o n u s -
48, AAO, .t 200,000... Oct. 1,1900 
■'" T‘ -T 343,000...Jan. 1,1913

913.000. .. Apr. 1, 1913
500.000. ..Jan., 1914

75.000. . .Apr. 1,1914
500.000. . . 0 .t . 1, 1914 

1,000,000... Jan. 1,1925
20.000. . .  A p r.l, 1916
55.000. . .0 .t .  1,1916

4s, JAJ. 
4s, AAO 
4s, JAJ, 
4s, AAO, 
4s, AAO, 
4s, JAJ, 
3>as,AAO, 
3 >38,AAO,
Skis, JAJ, 500,000..'.Jan. l !  1927 

AAO, 29,000...O ct 1,1915 
P a r k  C o n s t r u c t i o n4r, JAJ, 

4 s ,  AAO, 
4 s ,  J A J ,  
4s, AAO, 
4 s ,  JAJ, 
4 s ,  AAO, 

8, JAJ, 
4s, JAJ 
4 s ,  JAJ, 
4 s , AAO, 
4s, JAJ, 
Sics, JAJ

$450,000... Jan. 1,1918
5.000. ..Apr., 1918
5.000. ..July 1918

40.000. . . 0ct,, 1918
4.80.500.. . Jan. 1, 1919

16.000. . .Apr., 1919 
. 3 ,000 ...Juiy, 1919

439.000. ...1.n. 1,1920
16.400.. . July 1920
44.100..  .0ct,, 1920

500.000. ..Jan. 1,1921 
500,000 . Jan 1, 1937

P a r k  L o a n  o f  M a t  2 0 , 1 8 9 1 —
J*D , $700,000---- Juno 1,1021

4s, AAO, 200,000--Apr. 1,1922
4s, AAO, 301,000_Oct. 1. 1922
4s, JAJ, 250,000_Jau. 1,1023

LOANS— When Due.
P a r k  L i u n s o f M a y  20,’91. Cun 

4s, JAJ, 5 0 0 ,0 0 0 ....July 1,1923' 
4a, AAO, 4 5 0 ,0 0 0 ....Oct. 1 ,1923 
is, J&J, 9 9 ,0 0 0 ....Jan. 1, 1924 
4s. A 0,1,000,000 ...O ct. 1,1924 

P u r . I n s t ’ 8  a n d  C i t y  I I o s r i t ’ l —
48, A&O, $L3G,500. ..Oct. 1, 1911
4s, J&J, 250 ,000 ....July 1, 1912
48, A&O, 42 ,000 ....Oot. 1, 1912
4s, AAO, 15 .0 00 .. .Apr. 1, 1915
4a, A&O. 400 ,000 . Oct. 1, 1915

s, J&J, 2 7 ,0 0 0 .. .July 1, 1917
P a r k  L a n d s -  

4s, JAJ,$100,000 ...J u ly  1, 1924 
4s, AAO, 10 0 ,00 0 ....Oct. 1, 1924 
4s, A vO , 50,000....A p r. 1, 1925 
4s, AAO, 20S,0 0 0 .. . .Oct, 1,1925
4s,......... 11,300 ...J u ly  1, 1926
3%s,JAJ, 400,000...... luly 1, 1917
313s,JAJ, 60 0,000.... Ian. 1,1920 

R a p i d  T r a n s i t —
4s, AAO, $50,000. Oct. 1. 1934 
4s, AAO 1,000,000....A pr. 1. 1935 
4s, AAO. 1 0 0 ,00 0 ....Oct. 1,1936
3*38, JAJ, 250,000___Jau. 1, 1036
313s,....... 5 0 0 ,0 0 0 ....Apr. 1,1936
313s, AAO, 1,500,000. ..Oct, 1, 1936 
3kss, JA J,1.000,000...July 1, 1037 

S c h o o l  H o u s e s  A  s i t e s —
4s, AAO, $ 5 00 ,0 00 ....Apr. 1,1911 
4e, AAO, 250 ,000 ....Oct. 1 ,1914 
4b, JAJ, 300 ,000 ....Jan. 1 ,1917 
4s, JAJ, 50 0 ,0 0 0 ....July 1,1926 
48, JAJ, 150,000 ...J u ly  1,1927 
4a, JAJ, 50 0 ,0 0 0 ....July 1, 1935 

S e w e r a g e  B o n u s -  
68, AAO, $30 ,000 .... Oct. 1 ,1897 
5s, AAO, 145,000. ...O ct. 1, 1897

32.000. . . .  Apr. 1,1899
17.000. . . .  Apr. 1, 1900
18.000. . . . 0 .t .  1 ,1900

100.000. . . .  Oct. 1,1897
100.000. . . .  Oct. 1 ,1898

4s, J A J,1,000,000---- Jau. 1 ,1899
4s, AAO,1,250,000. ..A pr. 1, 1900 
4s, J A J , 24 ,0 0 0 ....Jan. 1, 1901 
48, AAO, 5 ,0 0 0 ....A p r .l ,  1901 
■ 10 ,000 .... Oct. 1, 1901

8 ,0 00 ....Jan. 1, 1902
317.000. . . .  Apr. 1 ,1902
627.500.. . .  Oct. 1 ,1902
22 .500 .. . .  Jail. 1, 1903

500.000. . . .  Apr. 1 ,1903
251.000. . . .0 . t .  1 ,1903 

4s, J A J , 500,000....Jan. 1,1904
4s, J A J, 97,000...... July 1, 1904
4s, J A J , 5 0 ,0 0 0 ....Oct. 1 ,1904 
4s, J A J , 5 0 ,0 0 0 ....Jan. 1 ,1905 
4s, AAO, 5 1 ,5 0 0 ....Oct. 1, 1906 
43, AAO, 421,000....O ot. 1,1911

5s, AAO, 
5s, AAO, 
58, AAO, 
48, AAO, 
4s, AAO,

4s, AAO, 
4s, J A J , 
4s, AAO, 
4s, AAO, 
4s, AAO, 
4a, AAO, 
4s, AAO,

LOANS— When Due.
W a t e r  D e b t —

Coehituate W ater- 
68, J A J, $500,000.... Dec. 12,1897 
6s, J  & J, 450,000.......1’ne 16,1898

540.000 _Oct. 3. 1893
250,(190.... Apr.27.139!>
625.000 ..Jau. 1, 1901
688.000. . . .  Apr. 1, 1901
330.000. . . . July l. 1901
100.000 ___Jul'v 1, 1902
905.000. . . .  Apr. 1, 1903

8.000 ___________fan. 1, 1901
38.000 ...A p r. 1, 1001

161.000 _Jail. 1, 1905
142.700 ...A p r . 1, 190,V
44.000 ...J u ly  l , 1905

6.000 ___________Oct. 1, 1905-
82,550...... lau. I, 1906

6s, AAO, 
6s, AAO, 
6s, J A J , 

I 6s, AAO, 
I 6s, J AJ. 
68, J A J, 
6 s, AAO. 
6s, J A J, 
6s, AAO, 
6s, J A J . 
6s, AAO, 
6s, J AJ, 
6s, AAO, 
63, J A J , 
6s, AAO, 
6s, AAO, 
63, J A J, 
6s, AAO, 
Os, JA J ,

4s, JAJ, 250,000... .Jan. 1, 1912 
4s, JAJ, 50 ,000 ....Ju ly  1 ,1914 
4s, AAO, 6 7 ,6 5 0 ....Apr. 1 ,1915
4 s ,........  35 ,000 ....Ju ly  1,1916
3^38, J A J ,100,000— July 1, 1905 
313s, J A J , 5 0 ,0 0 0 ....Jan. 1,1906
323s, AAO,359,000___Oct. 1 ,1906
3 J3S, J A J,500,000.... July 1,1919
3s. J A J , 309,000___July 1 ,1905
4s. AAO, 41 ,000 ....O ct.15 ,1916 

S t o n y  B r o o k ,Ac., I m p . B o n d s -  
48, AAO, $ 5 00 ,0 00 ....Oct. 1, 1917 
4s, AAO, 3 0 ,0 0 0 ....Oct. 1, 1913 
4s. AAO. 1 0 0 ,00 0 ....Oct, 1, 1936
312s, JAJ, 134,000___July 1, 1937

S t r e e t , E t c ., B o n d s —
5s, JAJ, 1 ,0 0 0 ....Jan. 1,1874
osg, JAJ,£362,200___July 1, 1899
4s, AAO, 3 3 5 ,0 0 0 ....Oct. 1, 1911 
4s, AAO, 2 5 ,0 0 0 ....Oct. 1 ,1912
4s, AAO, 260,500---- Apr. 1, 1913
4s, JAJ, 5 0 ,0 0 0 ....Jan. 1,1914 
4s, JAJ, 100,000... .July 1 ,1914 
4s, AAO, 100,000....O ct. 1 ,1914 
4s, AAO, 5 0 ,0 0 0 ....Oct. 1.1914 
4s, JAJ, 1 ,000,000... .July 1,1935 
4s, JAJ, 1 ,000,000....July 1, 1936 
3k>s, JAJ, 50 ,000 ... .Jan. 1 ,1917 
3>2S, JAJ, 500,000....Jan. 1, 1937

In March, 1897, Boston borrowed $2,000,000 in anticipation o£ the 
collection o f taxes.

INTER EST on the sterling loans is paid by Baring Brothers A Co., 
Limited, in London; on other issues by City Treasurer in Boston 

T O T A L  DE B T.—The subjoined statement shows Boston’ s total debt, 
the items o f which it is made up, and the sinking fund held by the city 
against the same, on the dates indicated.

Aug. 1, 1897. Feb. 1.1897. Feb. 1, 1896
City debt proper................. ..$53,595,826 $49,993,326
Coehituate water debt.......... 19,261,273 18,261.274
County debt............................ 3,648,000 3,648,000

8.750..  ..A pr., 1906
4.000. . . .0 c t ,,  1906
8.000 ....................Jail., 1907
5.000 ---------------- Apr., 1907
1.000 ....................Inly, 1007

5g, AAO, £399,500___Oct. 1, 1002
5g, AAO, $552,000___Apr. I, 1906
5g,AAO,1,000,000 . . . Oct. L, 1905
5g, AAO,2,000,000___Oct. 1. 1906
os, AAO, 1 ,000....O ct. 1 ,1907 
os, AAO, 1 2 ,0 0 0 ....Apr., 1908
4 lag, A AO, 268,000 Oct. 1, 1909
4s AAO, 588,000___Apr. 1, 1908
4s, J A J , 82,000....J u ly  1, 1909
4s, AAO, 280,000___Apr. 1, 1910-
4s, AAO, 324,000....A p r . 1, 1912
4s, J AJ, 111,000...... Inly 1, 1913
4s, AAO, 336,000....O ct. 1,1913 
4s, JAJ, 40 6 ,0 0 0 ....Jau. 1 ,1914 
4s, AAO, 18,500....A p r . 1, 1914
4s, AAO, 16,000 . ..Oot. 1.1914 
4s, J A J , 50,000....Ja il. 1 ,1915 
4s, AAO, 1 4 5 ,7 0 0 ....Apr. 1, 1915- 
4s, AAO, 23 .000 ....O ct. 1 ,1915  
4s, J A J , 58,000....J an . 1 ,1916 
4s, AAO. 128,500 ...A pr. 1,1916 
4s, AAO, 286,300 . . . Oct. 1 ,1916 
4s, J A J , 21 ,000 ....Jan., 1917
4s, AAO. 161,000....A p r ., 1917
4s, JAJ, 7 ,000....J u ly  1, 1917 
4s, AAO, 160.700....O ct. 1 ,1917  
4s, J A J , 2 0 ,0 0 0 ....Jau., 1918 
4s,AAO, 6 ,3 00 ....A pr., 1918-
4s, AAO, 1 0 0 ,00 0 ....Oct. 1, 1918
4s, A AO, 200,000___Apr. 1, 1919
4s, AAO, 3 0 0 ,00 0 ....Oct. 1, 1919 
4s, AAO, 384,000....O ct. 1 ,1 920  
4s, AAO, 100,000....A p r . 1 ,1921 
4s, AAO, 1 6 2 ,5 0 0 ....Oct, 1, 1921 
4s, J A J , 10 0 ,000 .... Jan. 1, 1922 
4s, AAO, 7 5 ,0 0 0 ....Apr. 1. 1922 
4s, AAO. 2 8 3 ,0 0 0 ....Oct. 1, 1922 
4s, AAO, 576,275....O ct, 1,1923: 
4s, AAO, 6 4 4 ,22 5 ....Oct. 1, 1924 
3LiS, AAO, 5 0 ,0 0 0 ....Apr. 1, 1915 
3h!3, AAO, 5 0 ,0 0 0 ....Oct. 1 ,1915 
313s, J A J ,10 0 ,00 0 ....Jan. 1, 1916 
312s, J A J , 7 5 ,0 0 0 .....Tidy, 1916 
3 i^s,AAO, 25 ,000....O ct., 1916
Skis, AAO,2 7 5 ,0 0 0 ....Apr. 1, 1917 
3125,JAJ, 100,000....J u ly  1 ,1918 
3k3S,MAN,130,000....Nov.30,1919>- 
312s, A A 0.145.000....O ct. 1 ,1919
3>2S, J A J,220,000__ Jan. 1. '.920
33, AAO, 2 0 0 ,0 0 0 ....Apr. 1 ,1917

S u f f o l k  Co u n t y  D e b t .
Court House B o n d s - 

48, AAO, $700 ,0 00 ....Oct. 1 ,1918 
4s, JAJ, 406,000... .July 1, 1922 
3kis, AAO,800,000....O ct. 1,1919 
4s, AAO, 7 5 ,0 0 0 ....Oct. 1 ,1923
4s, JAJ, 40 ,000....J u ly  1 ,1924
Skis, AAO,80 0 ,0 0 0 ....Apr. 1,1937 
3i2S, J A J ,100,000....J u ly  1,1938 
3s, AAO, 6 2 9 ,0 0 0 ....Oct. 1,1898 
($17,000 due yearly) to Oot. 1,1935

M isc e lla n e o u s  B onds—
4s, J A J , $ 6 4 ,0 0 0 ....Jan., 1899

Total bonded debt........ $75,505,100
Sinking funds, A c...............  26,150,015

$43,739,500 
18,261.274 

3,663*000
$65,665,774 

24,324,567

Net debt...........................$49,354,485 $46,535,013 $41,341,207
The following table shows the amount o f the gross fuuded debi, 

sinking funds and the net debt on Feb. 1, for the last seventeen years: 
Tears.
1897.. .
1896.. .
1895 .. .
1894.. .
1 8 93 .. .
1890.. .
1880.. .
1885.. .
1881.. ..

Gross Debt.
. $71,902,600 57 
. 65,665,774 64 
. 59,337,964 93 
. 54,418,535 00 
. 56,908,148 00 
. 53,930,095 22 
. 43,628,322 04 
. 42,962,180 02 
. 40,949,332 18

Sinking Funds.
$25,367,587 13 

24,324,566 93 
21,604,153 72 
20,482,-97 00 
25,477,682 00 
22,505,598 72 
18,409,433 51 
18,022,484 25 
14,511,849 19

Net Debt.
$46,535,013 41 

41,341,206 71 
37,733,811 21 
33,936,238 00 
31,430.466 00 
31,424,496 50 
25,218,888 53 
24,939,695 77 
26,437,482 99

DEBT LIMITATIONS.—The general provision as to debt lim ita­
tion which applies only to Boston is found in the Supplement to the 
Public Statutes o f Massachusetts, Laws o f 1885, Chapter 178. The 
act is entitled “ An act to limit the municipal debt of, and the rate o f 
“  taxation in, the city o f Boston.”

S e c t i o n  1 — Provides that the taxes exclusive o f State tax and o f  
sums required by law to be raised ou account o f the city debt shall
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i 11 any one year $9 on every $1,000 o f the average o f the as- ] 

sesiors" valuation for the preceding flee years, the valuation year ; 
to  year being first rc*iviced by all abatements.

Se., ru ,s  2—Provide# that tlie limit o f indebtedness o f  the.city of 
Boston shall hereafter be ">* per cent until January 1, ISs g, and there­
after shall be •> per cent on the average valuation prescribed in section 
1 o f  this act

The foregoing limitation is o f course exclusive o f debts created for 
water supply.

Another exception is found in Laws o f 153d, Chapter 301—which act '■ 
authorize* a loan for $500,000 each year to a total amount not to 
«XC<S .1 $9,500,000, for the construction o f a public park. Section 4 o f 
this act provides that the debt authorised shall not bo included within j 
the limit axed by section 2, chapter 178 above cited.

A  further exception is found in Laws o f  1887, Chapter 312, which 
authorities $100,000 bond* issued for the purpose o f paying for lands j 
already acquired to t public parks adding Uu section 3) that the 
debt authorized shall not be included within the limit fixed as above.

Still another exemption to this debt limitation is  found In Laws of 
1883, Chapter 302, which act authorizes, for  the porpoise o f  purchase 
to g  such additional lands for its public parks a* the Park Commission j 
•er* shall deem necessary, the Issue o f bonds not exceeding #600,000. 
adding that this issue of bonds shall be considered outside the debt 
Unlit fixed as above.

In addition to the foregoing, which cover special authorizations o f j 
bond issues by the legislature for park purposes, dec., not included In 
the debt limit, there a rea  number o f  other laws, o f  which we make a 
brief mention below.

Chapter 101 Law* o f 1887 and Chapter 288 Law* o f 1892 authoi - 
zed  loans for the Suffolk County Court House.

Chapter 232 Law* o f Is *7 authorized $250,000 for Sew Harvard 
Bridge.

Chapter 81'1 l a v ,  o f  1837 authorized not exceeding $75,000 for Stony 
Brook Sewer.

Chapter 322 Laws o f 1880 authorized not exceeding $500,000 to ex 
tend improved sewerage system.

Chapter 08 Law* o f  1880 authorized #1,000.000 to complete the new 
Public Library budding.

Chapter 254 Law* o f 1889 authorized not exceeding $75,000 to extend 
West Chester Park to Harvard Bridge.

Chapter 283 Law* o f 18.30 authorized 0500,000 for extension, A c .. 
o f  C o a tm r , Oliver and othersuvet*.

Chapter 271 Law* o f 1890 and amended chapter 144 Law* o f 1390 
authorized 8200.000 for public parks in Charlestown.

Chapter3tH Law* of 1801 authorized #3,500,000 fur parks.
Chapter 324 Law* nf 1801 authorized $ 1,000,000 for  library,
< hapter 323 Law# » f  1391 authorized loans for highway*.
Chapter 288 law * Of 1802 authorized $100,090 tor Co. < t !ls .m .
Chapter 47$ Laws o f 1893 authorized #2.000.000 tor subway.
Chapter 5-18 law * o f  1301 authorized $7,000,000 for rapid transit.
Chapter4 Oft Laws o f  189.5 uathorfud #500,000 for schools.

NEW  LOANS A U T H O R lZ E D .-T b o  following u  a summary o f ' 
ton e* *.itli<ir1z--l but not Issued a* of January 3 0 .1 8 9 7 :

Wnrptim # /  /jiri*e—
AMiUmmt m pply  o f  w a t e r * .. *, 

B ridie. *„ * * * „*** ** * . * * * . . ,  
BU».|4*i tmm ill-..........................................................

Inside
M l  Limit, 

StMKLCKXl

Outside 
Debt Limit. 
#1,300,000

3,700,000
tmum •* ................................. *___ 4O0.00O

Puldic p a r k s .,.................. .................................
New f*-rrv isndlng................................................

500.000
470.000 

1.975.000
400.000
150.000

Union Sintfosi_____ . . . .  . * t
S t«n  v Brook improvement ...............................

out o f higti.wa|-», 
Vftrtotti# pwpwm*t K or, 4 , 1806

#270,500:
Fire DtjjftttMW t....... ...............................   15,000
Bark Department....................................  124,000
Public Lrounds D epartm ent........................  6,000
Street Department -.........................................  113,400
Mic*H»nrnti* ...................................................  12,100
F ire-boat..., ...............................................   10,000
ifa*»»chu*«tt* Hi*:»rir»l Society building. 25.0 0 0

Total*...................... ...........................................#1.311,000 #8,405.000
BORROW IN G P O W E R .—The city** borrowing power August 1.

1897, l* shown lb the following statement:
■*•«»! debt, city **>1 county.................................................... $75,505,100 57 |

L*- - -i"  . ,- Id-- -  - • .........no
d « ‘ aunty loan* mnnode o f lim it;   2,931,000 00
d .1 CiK-liifoate water debt............. ..........18,201,273 98
Total deductions___. . . . . . . . . . . ...... ............................ . 45.001,273 88 j

Toll  debt to *  nbova deduction*........................................*30,503,320 50
Sinking fim ds.|.**?i3,3fll,835 38 held for lean .deducted

»e above - writer loah.*, etc .)........ ........ .................. .............  12,788,670 10
Net debt, exrliirUng debt* outside o f limit.................. #17,715.147 40

Two per cent on #027,838,<128 (average valuation for"
rN » reart. less abatement*),.............................................$18,550,772 56 |

W rtdrM ,a»*l*»re....... .......................................... .............  17,715.14740

Right to borrow August 1, 1307, muter chapter 178
13*5...... ........... .........................................................  #841.020 10

> ■
»• o f  1801. estim ated ............................................................. 2 ,0 3 7 /8 1  1-1
* " « d s  to the attentat o f $1*311,500 inside b f thedebt limit have been 

Authorised, but are not yet issued.

Tears— Beal.

18 9 7 ..............  803,S60,550
1896..............  770,261,700
1895..............  744.743,550
1394............  723,728,750
1893............  707,762,275
1892 ............... 880,279,900
1891..............  650.238,375
1890 ..............  619,990,275
1889............  593,799.975
1888 ............  563.013,275
1887..............  547,171,175
1880 ..............  517,503,275
1S80..............  437,370.100
1870..............  365,593.100

-Assessed Valuation. 
Personal.

8
208.696.706 
210,990,720 
206,618,969
204.363.706 
216,331,476 
213,695,800 
204,827,700 
202,051,525 
201,633,769 
201 .-Foil,273 
200.471,342 
193,118,060 
202,092,395 
218,496,300

Total.
-.B ate o f  Tax 

per $1,000.
1,012,557.2*6

981.252,426
951,362,519
928,092,456
924,093,751
893,975,700
855,060,075
822,041,800
795,433.744
764,452,548
747,642,517
710,621,335
639,462,495
584,089,400

13-00 
3 2-90 
12-80 
12-80 
12-80
12- 90 
12-60
13- 30
12- 90
13- 40 
13-40 
12-70 
15-20 
15-30

The tax rata fur 1897 Includes the Statu tax $0-73 per $1,000; the 
county tax, $1-00; the city tax proper. $11-27; total per $1,000 
$13-00.

PO PU LA TIO N .—State census, 1893, was 494,203. In 1890 popu 
Ixtion was 448,477; in 1880 it  was 362,839; in 1870 it was 250,526.

Denver, * til.—The f Rowing financial statement of the 
ciiy i f  Denver has b-wi corrected to July 1, 1897, by means 
of an official report of A. F. Eckdahl, City Auditor,

Denver is situated in Arapahoe County. On Feb. 7 ,1894 , the town 0
- o • ■ tea pan ottho (.Tty of Denver

uad the city assumed its indebtedness. See statement below.
L O A N S - i r t a P u r

H ighland sew ers— (0 o».»
6*. JAJ, 11 ,000 ...................... 1906
6s. JA-J. 13 ,000.......................1907

Kf.l USniNG WuiBANTS—
4s. J&J. *64.500 .......................1903

So u th  D knvkk  W a t e r  B o n d s—
6s, JAJ, #160,000........ Tan. 1. 1904
6s, FA-A. 3 ,000........Feb. 4, 1906
6s. MAN. 100.000 ___Slav 1, 1900
(is, MAN', 60,000..................... 1906
Total debt July i , 1 *97.$2,110,800
Sinking fund...................  176,016
Net debt July 1,1897,- 1,934,784
Tax valuation 1897.......72.748,660

Assessui’t about 'a actual value.
Total tax (per $1,000)......... $28-20
Population In 1890 w a s .... 106,713
Population In 1880 w as___ 35,620
Population in 1897 (ea t),. 163.000

LOANS— IFAmJJae.
FUSDISO BONOS—

6s. FA A, #120,000..................1 898
Subject to call at anv time. 

llAinioN Water, B 'i.lo A Bridge
8s, JA-J, #3,500......................... 1902
8-, JAD. 5.800.........................1906

Public J xpaovbmext—
5s, JAJ, $400,000 ...J u ly  1 ,1906 

Subject to call July 1, 1900 
4s. SIAN, $400.000....Nov. 1. 190*

Optional after March 1. 1902.
4s. MAS. #380,000.. ................ 190!

M ibjeetto call after 1901.
4b, JAJ, $320.000,..........  1907

iivKNCM Water—
5*. J AJ, #5.000........................ 1001
5s, JA-J, 3,000........  1903

Highland Sew ers—
6*. JAJ. #37,000.......   1904
6*. JAJ, 22 .000 ...................... iSOf;

INTEREST «m funding 6s t* payable at Fourth National Bank, N. 
Y,; on South Denver water bonds at Chemical National Bank, N. Y. 
on public Improvement bond* at Mercantile Trust C b .,S . Y.; on Har­
mon water, building and bridge bond* at Denver.

SPECIAL BONDS,—On Jan. 1, 1895, there were outstanding 
#540.000 o f  »|>ecial sewer and paving dintrlct bonds, which are secured 
by special a*8t>»»mi-nt.

A SINKING FUND of *1-00 per $1,000 of a-sensed valuation was 
provided In 1894 by special assessment.

Pittiburg, Pa.—H, P. Ford, Mayor; 0 ,  f. Gourley, Corop- 
irolhr. The ioliowing i« th>» finabci .1 siat-ment of the city 
o f  P iu n b org  c o rn  c tu l  to February 1, 1807, by m eans c f  a 
pamphlet repeat o f  the City Comptroller,

T his city i» sstuattd in Allegheny Coutty.
LOANS— — Interest.—, -----------Principal________ ,

NAME AND PURPOSE— Katr. PnTble. When Due. OuUtaiuVg. 
City building lumds, refim oAr - A A O Apr. 1, 1910 #170.000
Free bridge bond*............o w r  S It A N 1925 1,317,100

Subject to call 1-10 every 3 years.
Funded debt bond*....... ..........o  7

do do ...................r 7
do do ..........     r 7

Funded debt ‘ lunro-, Imnds.c 8 
do do do r 5
do do do . r 5

improvviiit-lit bond*------, , .0 4
do do .............. ,r  t

Market hand*. refunded.........r 5

J A J July !, 1909 142,000
J A .1 July 1. 1000 358,000
.1 A .1 Jan. 1, 1013 121,000
J A I) Juno 1. 1913 88,000
.1 A 1> June 1, 1913.1,315,000
J A I )  June 1, 1012 77,000
J A D Dec. 1, 1016 53,000
J A D Dee. 1. 1915 3,681,700
A A O Apr. 1, 1910 25.000

Municipal consol, bund*. . . . r  6g A A O Oct. 1, 1004 g.210,000Potato Part !« .!» !. . . . , -n r r  -t M A- N 1925 1,080.300
Subject to celt 1-10 every 3 years.

Public Safety bond* ..... - e r r  ! M A  N 1925 410,000
Sublcet to call 1-10 every 3 years.

R ailroadserlp ,............... . 5
Railroad compromise bond*. e 5 

(lo do do ..r  5
do do do . .e  4
do do do , .r 4

Water bonds............................ «  7
do ............................. r 7
do .......... » ................ r li
do ..................... o o r r  4

’  Subject to call 1T 0 every 3 years, 
hast Birmingham funded....... 4 ......... Mur. 15, 1918

J A J Jan. 1, 1913 
J A J Jan. I, 1913 
J & J Jam 1. 1913 
J A J Jan. 1, 1913 
A A O Apr. 1, 1898 
A A O Apr. 1, 1898 2,339,000 
J A J Jan, l, 1008 300,000
M A N 1925 *859,400

62,000

502
882,000
944,400
217,000
130,300

59,000

(ci Coupon bond*. <o Registered bonds. (gi Payable in gold.
‘ These Issue* form part* of the $0 ,250.000 loan authorized in 1895, 

find the amounts here given represent the portion or that loan thus far 
issued,

PAR VALUE OF BONDS .—Bonds arc for $100 and multiple*.
T AX FREE. -  Ail Issues of till* city'* bonds are exempt from taxation
INTEREST is payable at tlm City Treasurer's office In Pittsburg, at 

the Honk of America in New York, at the office o f Townsend, Wlielfin A 
Co. In Philadelphia and at the Pittsburg Trust Co.

T O T A L  DEBT, SINKING FUND, Etc.—T he subjoined statement 
shew* Pittsburg'* total municipal debt and the sinking fluid held by the 
city against the same on tlm 1st of February o f each o f the last four years, 
„ , 1807. 1890. 1895. 1894.
lota l bonded debt

tliiel. water bond*,:*i 4,928.202 #13,630.301 $12,693,102 $12,836,607 
Sinking fund* ........  1,707,309 5,088,35 ): 4,017.146 4,352,001

Net debu.ii Feb, 1,$10,220,833 #3,511,947 $7,975,002 $8,483,00-1
ASSESSED VALUATION. —The city’s assessed valuation of real l including $28,000 still on refunding.

•state and personal property and tax rate, at different periods, have j The elt-y has no floating debt. The sinking fund receives yearly from  
rrn ** fo llow s: $400,000 to $500,(00 from appropriations and investments;
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DEBT LIMITATION.—Plttslmrg’s flebt Is limited by State Consti- 

tut-ion to 7 per cent of the assessed value o f real estate.
ASSESSED VALUATION.—'i'll® city’ s assessed valuation (estimated 

at about cash value) and tax rate have been as fo llow s:
.-------------------Assessed Valuation.------------------ - 7tu(co/Tur

Year. Seal. Personal. Total. per $1,000.
1S97............. $293,368,242 $1,948,020 $295,316,262 ............
1896............. 286,497,437 1,988,985 288,486,422  -
18 95 ................................................................  287,322,894 $1200
1 8 9 4 * ; . . . . . .  . . . . . . . . . . . .  ................................................ 1300
1893.............  273.390,506 2,259,660 275,650,166 1100
1890.............  198,580,267 1,873,359 200.453.626 1500
1 8 8 9 ............. 137,898,928 1,248,109 139,147,037
1885.............  108,030,608 3,000,000 111,530,608
18841...........  105,404,720 1,838,258

13 00
107,342,978 1600

Se iv e r  B onds—
4s........... $100,000....Apr. 1 ,1910
4s, . . . . . .  100 ,000....July 1 ,1910

W a t e r w o r k s —
i ’ as,g„ J&J,$3,100,OOOg. July 1,’ 15

Real Personal
Tear.
1897..

Estate. Property.

1890.. $10,924,120
1895.. .. 4 1 ,;J12,290 

.. 61,010,327
11,069,280

1890.. 13,155,900
188').. .. 24,027.440 5,040.560
1880.. .. 9,389,500 2,354,580

Merchants, 
Sanies, etc.

* City Tax 
Total _ per$1,000.

$59,972,978

8,319,330 
2,610,520 
1,634,810

Property is assessed at from 30 to 40-

82,485,557
31,678,520
13,378,950

12-50
15-00
22-00

* The City Comptroller reported that the tax valuation for 1894 did 
not materially differ from that of 1893.

For the year 1897 the assessed valuation of real estate includes the 
valuation o f property to  the amount o f $93,873,642 which paid a rural 
tax (two-thirds o f full tax), and $10,393,428 which paid a so called 
agricultural tax, or one-half o f the full tax rate. The taxable valuation 
o f all property for 1897 after making some slight deductions for 
exemptions, was therefore $258,828,334.

P O P U L A T IO N —In 1890 population was 238,617; in 1880 it was 
156,389 ; in 1870 it was 86,076. Estimated April 1, 1897, 275,000.

Kansas Oily, Mo.— James M. Jones, Mayor; Hats Lutd, 
Comptroller. The following is the fiiaocial stit tnent of 
Kansas City corrected to Augus 15, 1807, by means of special 
a d v ices  to the C h r o n ic l e :

Kansas C ty is situated in Jackson County.
LOANS— When Due. LOANS— When Sue.

Cit y  H a ll  an d  Sk iv e r— ~ ~
4s, A&O,$150,000....A p r . 1 ,1910 
4s, J&D, 150,000.... June 1,1910

R e n e w a l  -
7s, MAN, $40,000.......Nov. 1,1898
6s, J&J, 50,000.......Jan. 1, 1901

INTEREST on tho water works bonds is payable at the National 
Bank o f tho Republic, Now Y ork C ity ; on all other bonds at the Ninth 
National Bank, New York.

TOTAL DEBT, SINKING FUNDS, Etc. - T he subjoined state­
ment shows the city’s total municipal debt and the sinking funds held 
by the city against the same at the dates indicated.
_  . , . -1 ag. 15 ,’97. Aug, 1 , ’96. Apr. 15 ,’95. Apr. 16,’94.
Total bonded d e b t ....$3,690,000 $4,081,000 $1,193,500 $ 1,193,500 
Sinking funds.............  154,410 307,488 343,451 276,852

Net debt................. $3,535,590 $3,773,512 $850,049 $916,648

Including tlie water sinking fund of $119,410 and the general sink 
ing fund o f $35,000.

The figures o f total debt for 1897 include the water debt of $3,100,000.
The city la s  no floating debt and the surplus income received by the 

city from the water works, after paying ail operating expenses and 
the annual interest on tho entire city debt, is now $ 117,257.

A sinking fund is provided by the laws o f Missouri calculated to 
extinguish the total debt o f the city in about 20 years wiibout reduc­
ing the amount appropriated for current expenses and improvements 
and without increasing taxation.

ASSESSED VALUATION,—The city’s assessed valuation and tax 
rate have been as follows in the years nam ed;

* This is the city tax proper, 
per cent o f its actual value.

POPULATION .—In 1890 the population was 119,668; in 1880 it  
was 55,785; in 1870 it was 32.260. Population in 1897 (estimated) 
160.000.

Meriden, C o n n .-L  vi E. Coe, Mayor. The following 
Scandal statement has been corrected to August 1, 1897, by 
mear s o f  a  special repoit to the C h r o n ic l e  from Herman 
Hess, C ty Clerk.

The town and city of Meriden are situated in New Haven 
County. Daring the ye&r 1896 the town of Meriden voted to 
consolidate the schools and assume the debt of all the school
districts, amounting to $61,010 45.

LOANS— -— Interest.— . ,  --------- Principal.-----------.
NAME and PURPOSE. Rate. Payable. When Due. Outstand'g. 

Cit y  o f  M e r id e n  B onds—
City Improve’t bonds.1876 6 J  & J | J^ J o o  yearly9 ] $20,000-
Funding bonds.............1895 4 J & J  July 1, 1914 50,000
Sewer bonds................. 1893 4 M & N  May 1, 1900 t o ’ 13 135,000

$10,000 due y ’rly. for 13 yrs., $5,000 til 14 yi g.
W aterbonds................. 1889 3'g J & D June 1, 1898 60,000

$20,000 due yearly to June 1, 1900
do ................ 1893 4 M & N  May 1,1901 t o ’ l l  210,000

$20,000 due y ’rly for 10 yrs., $10,000 in 11 yrs. 
do ,.1895-’96-’97 4 J & J  July 1 ,1911-’ 12-’ 13 50,000

T o w n  o f  M e r id e n  B onds—
War and High School.........6,413 & 4 . . . .  1896 to 1912 270,000

INTEREST on tho city ’s water and sewer and funding bonds is  
payable at the Importers’ & Traders’ National Bank, New Y o rk ; on 
the improvement bonds at the Fourth National Bank, New York.

TOTAL DEBT, ETC.—The city ’ s bonded debt on August 1, 1897, 
j was $525,000; floating debt, $57,000; total debt, $532,000. The 

water debt (included in the above total) is $320,000. The tow n’s 
j total debt August 1 ,1897, was $349,510 45.
' ASSESSED VALUATION o f city in  1896 was $12,337,532; tax  
rate (per $1,000), $10-58. The town o f Meriden in 1896 had a grand 
list o f $14,014,736; tax  rate, $10-50 per $1,000.

POPULATION.—Population o f Meriden City in 1890 was 21,652 
in 1830 was 15,540. Population o f Meriden town, including the oity 
was in 1890 25,423; in 1880,18,340; in 1870,10,495.

Westerly, R. I .— A  H. Langworthy, Town Treasurer. 
The following financial statement of the town of Westerly 
has been corrected to May 17, 1897, by meani of an official 
report to the Ch r o n ic l e  

This town ia in Washington Count.v.
LOANS— W hen Due.

F unding  B onds—
4s, J&J, $30.000.........July 1,1918

Subject to call after July 1 ,1898 
Interest on bonds payable in Prov. 
T otal debt May 17,1897. $35,721
Tax valuation, real........ 5,026,600
Tax valuation, personal.1,199,870
Total valuation 1896---- 6,226,470
Tax (per $1,000) 1896... $9'70

Population in 1895 (sst.)... 7,636
Population in 1890 was....... 6,813

School District No. 1,
F u n din g  B onds—

413s, M&S, 3 5 ,0 0 0 ................. 1921
Subject to call after 1896 

Interest payable in  Westerly. 
Bonded debt Feb. 1 ,1897.$35,000 
School tax (per $ 1 ,000 )... $6 00

INDEX TO ST/IT£ /IND OITY D Ef/iN TM ^NT,

In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 
published in the present volume o f the Ch r o n ic l e . For index to items in Volume 64 (excepting those given in the issue o f June 26), see 
Ch bo n ic i.k of June 26,1897, page 1244. Items in the current number are not noted in  the index. Full-face types refer to latest reports o f total 
debt, assessed valuation, &e. This index will be published in the St a t e  an d  Oit y  D e p a r t m e n t  of the Ch r o n ic l e  on the la3^ Saturday o 
each month. Items marked * will be found in Volume 64, issue of June 26.

Ada. Minn................... 428
dair Go.. M o ......291, J-81

Adams, Mas*............165, 208Adams Co., Miss............ 336
Akron. Ohio.................  632
Alameda Co., Fraitdale

8ch. Dist., Cal.............  *1238Albany. St. Y....... *1238,
*1142.35. 121

Alexandra School Dis­
trict. Minn... 881, 4M, 532

Alhambra School Ids
trict.Cal................ 336, 428

Allegheny, Pa.*1238, 85, 80
Allen Co., Ind—  35Allentown, Pa__80,165,

♦ 2*. 481 !
Alliance, O..  165. 244Ambia Sch. Dist., Ind... 381
Americus, O a .......  244. 481 j
Amesbury. Mass............ 244
Anaconda, Mont............ 165 j
Anaheim, Cal................  428 j
Anaheim Sell, I)lstM Cal. -128! 
Anderson Co., 8. C.*1238, 3n |
Anderson, Ind..............  121
Anderson, Minn............ 336
Anoka Co.. Minn. .. 165, 381 I
Anoka, Minn................  *1288
Arapahoe Co. Sch. Dist.

No. 7, Col....................  381 IArcadia, Wls.................  203
Arizona.......................... 481
Arkansas City, Kan...... 481
Arvcrne-by-the Sea.

N. Y .........*1238, 8t\ 80, 121
Asbury Park. N. J ........  582
Asbburnham, Mass..

*1238 80
Ashland Co., o ..........  . ‘ 80
Ashland Co., Wis *1238. 336

Ashland, Ohio.........203, 244
Ashland, Ore.................  836
Ashland, W is ......... .. 428
Aspinwall School Dis­trict. Pa . ................  203
Astoria, 111....................  291
Astoria, Oregon.............  291
Athens. Ala................... j?81
Athol, Mass................... 244
Atlanta, Ga.................... 128
Atlantic City, N, J..

*1238. 35Attleborough, Mass.,
338 , 381Auburn. Me....... *1238, 35

Aurora. Ill...................... 244
Aurora, Mo....................  291
Austin, T ex.................  105
Daltimore, Md....... .36, 80l saner >ft. Neb............. 291
Banks Twp., Pa.............  *1238
Burab.io, Wis.. .244,881, 582
Barnesville, Ohio __  291
Barre, Vt.............. *1238, 481Batavia. N. Y ...............  482
Bath, M e_____ _______  5:12
Buttle Creek. Mich .. *1238
Baxter Springs. Kan ... 428
Bay City .Mich...36, 291. 381
Bay Co.. Mich...... . 244, 336
Bay St. Louis. Miss ... *1238
Bay Side, N. Y... 80,121, 203Bayonne, N. J ............. 95
Bayonne Sch. Dist., N. J. 482
Beatrice. Neb.........I2I. 336
Becker Co. School Dis­

trict No. 8, Minn........  121
Bedford City, Va...........  35Bergen Co.. N. J............ 80
Berlin. N. H................... 203

Bethlehem, Pa.*1238. 35.
l->6, 244

Beverly, Mass.35,80,244, 381
Bexar Co.. Tex......  336
Biddeford. Me......  *1238
Binghamton, N. Y...165,

381, 428
Black Hawk, Col.... 165
Blairsville. Pa........ 336
Blairsville Sch. Dist., Pa. 80
Blanchester. O......... *0, 121
Bloomfield Scho il Dis­trict. N. J...............381, 428
Bloomington, ill.... 532
Bloomington Sch. Dis­trict. I l l ..............  41
Bloomsburg, Pa. 121,

165,244. 291
Boonton Sch. Dist.. N. J. 35
Boonvllle, Mo....... *1238, 80
Boscobel School DistrictNo. 1, Wis ........ i f f  ft, 3«1
Boscobel, Wis.....  121. 244Boston, Mass. .*1238,482, 532
Bourne, Mass .......  291, 336
Braddock. Pa.........  *1238
Breckenridge, Minn......  532
Brevard Co.. Fla.... *1238
Brewton. Ala...... 80
Bristol Co., Mass.. . .330,42S. 532
Broadlands School Dis­trict. Ill................. 482, -532
Broadwater Co., Mont.,

244. 482
Brockton. Mass....... 165. 244Brooke Sch. Dist., Cal. . . 428
Brookhaven, Miss............ 121
Brooklyn, N. Y.*1238, 80.121, 244, 291. 336, 381,

428, 532

Broome Co.. N. Y. .203 . 244Brunswick, Ga.....  336
Bryan, Tex............  245
Buffalo,N. Y ....*123S,35.80,121, 291
Bullock Co., Ala.......165, 6*2
Burlington. Vt...35, 381, 429
Burnside School Dis­

trict, Conn........... 429
piadiz, Ohio.........  381
" aldwell, Ohio......337, 381
Calhoun Co.. Ala.... 41
Cambridge, Mass — 121,

291.337, 533
Cambridge, O........  ......  *JL39
Camden, N. J.... 121, 881,

429, 482
Cameron, W. Va.... *1239
Campbell Co.. Va ......... 80
Camulos Sch. Dist.. Cal.. 337
Canton. Ohio ...3:4,429, 533
Canton, S. D............203, 291
Cape May, N. J.....  482
Caiev. O.................... 80. 245
Carlisle Sch. Dis., Pa.382, 429
Carrington School Dis­

trict, N. D ................  *1239
Carthage, O .............  35
Cascade Co. School Dis­trict No. 29, Mont..... 203
Cedar Rapids, la ......... . 41
Champaign. Ill ............ 382
Chardon, Ohio......  429
Charleston, 111......  429
Cheboygan, Mich .........  429
Chester, Pa............  36
Chester. S. C.........  36
Chicago. Ill............*1239, 121
Cbillicothe. Ohio....203,

429, 533

Cbocteau Co., Mont...... 42#
Cincinnati, O— 429. 482, 533
Cincinnati School Dis­

trict. Ohio.. .. 291. 533
Clark Co. Iudepend. Sch.

Dist No. 46, S. D. .203, 337
Clarkesville, Tenn......... 36
Clarksville, Ga............... 305( Jay Co . M inn.............  36
Clay Co. School District

No. 53. Kan.................. 482
Clay Co., Tex.................  245
Clearfield, Pa...105, 245,

337,382, 429
Cleveland, O ...203,291,

882. 429. 482. 533
Colfax Co., N. M....... 80,

337, 4 * 9
College Hill, Ohio......... 533
College Point, N Y.. 80,

105, 203, 29i, 337, 429
Colorado.............36, 2y2, 347
Colorado Co., Tex......... 382
Colton, Cal....................  382
Columbia Co. Sch. Dist.

No. 31. Wash............... 292
Columbus, Ga ..............  382
Columbus, Miss..36, 203, 292
Columbus, 0..*1239, 165,

337.482. 533
Confluence, Pa..............  337
Connellsville, Pa ... 121
Conshohocken School

District, Pa.......... 337, 429
Constantia, N. Y ......  337
Coolidge, Kan................ 203Corning, N. Y..........382, 429
Corona Union Free Sch.

Dist. No. 2. N. Y.........  382
Cortland School District 

No. 7, N. Y...... ...........  245
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Covlngtoo, K y... .36, 165-#
Grafton, Pa............ . . .  *1228
Craft on School District, ^_. 

Cal....................... 108,Cranford Twn X. J . . . . .  *12g*

Crowley, La ------ . . . .  ..
Cu at her Sami Co.. Me. . . . . .  24a
Cumberland, K. I........ . £29
CtorweDsnrtile*. Pa. . . . .  36
Cuyahoga Palis, O hio.,. 533
TYanbury, Coon.. — .. .  166
JJaavere. Maas. . . . . . . . .  *123^
Darke Co.. Ohio .......   S3&
Dayton Seh. Disc, O .... *123S>
Decatur. Aba...................  1**5
'DedEertcatB, N. J • - I*®
Delaware Co„ Ohio 2>2. 420
i» elerao, Minn.........203. 2&2
Delta, cot. .................... *133f»
Delta. Pa ..... ... - ■ m
Denver, C o l...... i W. 3*2, S3 i
Depew, X. Y ...................
Des Motue* East Side 

todependeot Seheol
Dlstriet, la,-----  -----  M*

District o f Columbia... . 3 M  
>• - » |1 - • • rDorchester Co., M d . . . . .  m2 

Dos Palos 8&t in*-. Cal 
Bougias Co.. Xeb.... 1*1. 
Dowa»***\Micb.. ... m .  - i i 5 
Dublin, Oa .. .. 4 8, .Mi•
Dublin, T e x ..............   £ 8
Dubwme.Ja .. ■ 2gg
Dunklin Twp., ?, C . • - - 
Dan more. P a ..., .. £04 245
Duqaeane. Pa. .. .. - . .  Sf*6 
Dyersburgr, Tean. .3 3 1 ,  429
Y?wteb».nm . X V ..
Ciast Cleveland, O 1», 204
East Iwuglsa, Mia?. ... f©
East is Sip iebooi IM*~ 

m et Sn.lt, 5 . T .. -. 1*«, 
Ka.stlaod Co.. T ex ... 245, **5
B u t  JUratMOt. u  .....   - 3®
East Ueerpcad Setwbl

IMWrtet. Dislo......  r to  m
Boat Gnmm  Twp - X. -1 •Rant Wilftamthttig, X.

T ........ . f*
Ei»n»b».r*. P a ........ .. r$*
WAnatwm, 111 , .288* 439
H S S etb *  X .L ............  SttT
mbssbetb, Pi*.. . . . . . . .  3#. MB

Elk and Butler Cos. Joint 
Sah. Dist. No.50, Kan. 48S

I i
KlKw.-.nh Sob. Diet., m..
KlriK.rf". Ohio. ......,-4:\ S:i?
BWnor. Cal................   4 * «KltTla, O... ,3t«. 3 « . ,3T. 3S3
B u m  Co., t'tali. *iW». i« iKmsrrviiK Cat...........  337
F ■ • o. N. i . . iitt »
Erie Neb. Wst. Pa i » .  IN?
KsuiH’O-. Ky................  Sg*
Bum . Pa .................  *fceEtna Third War,! School

Dist. let. Pa.................  -*®2
Kate*. Ala......................  *135»Evanston. Hi.,......... . M
Kvaoston T«p. School

District. Ill.................
EreitM, Mass................  *1
rpairfal, Minn.......  «K
V aimotmt w . 'a .  .30, -l»

■■ •>*»
Faraiintfioii >cb.v,i iit-.t.

N... •.. X. M.............  533
Far Kwk.«a* X. V..

:
*#VBU» r-vSeb. District 

No* 18. M on t.... . . . . . . .  M*Findlay. Ohl«»... .m  S68, 4f2 ■
Fltfiseield. 6 * .. . . . . . . . . . .
iriMbtRE. X. V...... *D3».

g.t I T .UK.8®I. aW .k*?, D 2Flashing Kenool m*trte«
Nu. *, X. T  1*>. 4

-
No 5, X. V 3.G?.

Fteablna £ei>M«X DbtHn
No. 7 /X .V  . , .$ 8 ? ,

Itu liiM  C olon Free S,
D, No.2. X. V.v45, :sa*>. 428

Fostoria. Ohio....... . 43©
Frankfort. Kv. ... &>&
Fmtsklin (to. .....FsankHa c«*. o  ............ n  w
f rankilm Ind. . — .... -*£
FrAftkliu, La. .. . . . . . .  • - £2
W m m ftoh. Dirt- M ten..K rmlericksbu r a V«U . 4J*S
Freedom. P»-.,—  10#. 245
Free^oft, X. Y.............  *»©
D tffion t. Mlefe . ..  » « ,  * «Fr.^fbiirfc Md.2Wt.aW, 8 »̂
FjiBerton,Cal ... ... . . . .  8tt

/■ 4ainesvtUe, Ga .. . .  81
VTalllft Co.. O,. ,245, 358, 480
Gallipolls, Ohio... 1*21, 292
Galveston, T ex.. . .  *1239,

SL, 145,245, 533
Gardiner, Me.................   38
G ardner. Mass ......123. 245
Gibson bur jr, Ohio... ,292, 482
Gltisaow, Mo.. ...........  430
Glen Ridge, N. J. > 1233,

338
Gloucester, Mass. .*1230,

30. 121
Gloversvilie School r is- 

triet. N. V . . . . . . . . . . .  533
Glynn Co^ G a.......... 292, 430
Goldsboro. C__  .. 533
Grafton W. V a . .. ...282, m2
Grand City, M o ............. *1239
Grand C ... Utah............. 204
Df 1 r.. 1 C.-k.A, N I>.......... 338
Grand Haven Mich......  tfld
Grand Baptds. Mich......  *1239
Great Barrfpfiton Fire

Disi riot. Mass ............. 180
Greene Co.. Ind.. .. 121. IW
Green Held Fire District 

No. 1. Mass. . . . . . . . .  292.
G re*u Be I d. M ass. .......   2«>*
Greeohwid School Dis­

trict. Obi 1   43©
O w n  i.iaad, X. Y........  86
Gt e m  Twp., Ohio..........  .2»a
G re*3 si v« >cni, S. C. . . . . . . . .  2W8,.. 53 a
<irimes Co .Tex;. . . . . . . . . .  888
Goad a loupe Seho. I Dis­

trict, C a l . . . . ...............   338
O  abersham C-..., Ga .. . m2
* 1 igerrtown, Md.........  240

Hallo well. Me.................  108
Hamilton, Oh»o,3$8,382. 5*4
liamsaoisd, tnd . . . . .  81
Hsnoibal. M o.. . . . . . . . . . .  » 8
Hannibal Scb. DlaL,Mo, 4'2
Hanover and Sheridan 

Twn. h. D. No. 7.N.Y. iOO
Harden Co.. O h io ........ 532
H arnettG v N.C . . . .s i ,  166
H * rt f**rd. Conn S» 4, *4®, mo
Hart ford Co., C oco. . . . . .  36
11 a v ertol l. n . l i ............  43**
H a........ .. '.f ,-  „  e: -
Haalerots. Pa .......  ®»8
l.l!d«ow rsf. Cal............ 292
Hem pale**! School Discs- 

tnefc Xo. 3, n , V . $F« 
Hempstead Union Free 

$, l>. No. 18. N. V...8G l«ft

I Hempstead School Dis- 
: M ot No. 19, N. Y. .382, 430 ]
■ Hemosread Union Free 

S. D. No. 23, X. T .292,
388,430, 538 1'

Henderson, Ky .36, 338, 533:
: Henderson, Minn....366*

338. 534- I
Henry Co., M o.............  m2High Point, N. C..........  36
Hillsboro. Tex ..... ....* 1 2 3 0
Hoboken. N. J ......... S92, 534
Holland, Mich..........204. 2m
Hoi iansburg, O, .........    81Hollister. Cal.........122, 2tG
Holly Springs. Miss..166.

204, 292
Holyoke, Mass..... *12 -9.38. m2, 5M 
Homestead School Dis­

trict. Cai............ ...122, 246
Houghton, Mich...........  ‘ 1239
Houston, Tex...........204, 430
Hudson, Mass.......*1240, 36
Humboldt Co., N'ev____ 385
Huntingdon, Tenn..lt2, 388 J 
Huntsville, Tex ... 204,

292, 482, 534 ‘
Hutbhizuioti. Kan....204, 838 j
I ndiana.. ................  *1240 j
LudittnHjKdls, Ind.,. 36, 482
Ionia. M i c h . . 388 !
Iparla, UL........... 202
I ronton. Ohio ......... 122, £04
Irvington, lud......*1240, 81 i
T acksboro School Dis-

♦ * Met, Tex ..............   584
r Jaeksboro. Tex... . . . .  ... m i
Jaeksou €••.. Ohio .......  430
J ackson. Miss... 122,166,

201, 130
Jackson, Term......... ... 122
Jacksonville, Fla . ___  204
Jamaica. X. Y.. *1210,

36. HI. 122, Irks. 216
Jamaica tin. Free Sen 

Dist. No 1. X. V ... 37 ,
Jamaica Union Free to 

D. Xu. 7, X. Y 2teJ, :m .
480, 4b2, 534

Jamaica Union FreeSeb-Dlst. No. h. X. V....... 534
-Jamaica Union Free s, d , xo. hi, x. r  \m,

£46,48# . 534Jasper. Fla 37,16*4, 24®
JeOanMHt City, M r*. . . . . . . mi

; Jefferson Co.. K y . . <

Jeffersonville, Ind.*1040, 37
Jersey City, N. J.S1, 16|, ^
Johnston School No. 3, R. t........... . ... 534

K alamazoo Seh. Dist.No. 1. Mich- ..... .. 81
Kalispel School District 

No, 16, Mont... . . . .  . 482
Kausas . . . . . . . . . .122.333, 532
Kansas Cii y. Mo............ 122
Kenosha, Wis..........383, 483
Kenton. Ohio.......... 430
Kentucky ...*12to, 122, 16®
King City Seh. Dist.. Mo. 24®
Kingsbury Union Free 

Seh, Dist. No. i, N. Y . 383Kingston. N. Y____ .167, 204
Kittanning, Pa............... *1240
Knoxville. Tend....... 336
Kootenai Co., Ida— 37, 204

L a Crosse, Wis. ,. —  37
ac-qui-Parle Co. S.Dist. Xo. 6. Minn.430, 534

Lafayette. ln d „.... .1*22, 246
La fay e tte, La.......... . 122
La Grange, 11 i. . . . . . . . . . . .  534

a ,. ..' 122, 216, 534
Lake Co., Minn............. *204
Lakeland, Fla ........... 167
I jam a r Co.. Tex.. - 383, 483
La Mirada Seh. Dist.kCal. 167
Lancaster Co, Sch. Dist.No. 137 Neb . . . . . . . .  *1240
Lanca-ter, Mass........... 37
Lancaster. Ohio.....293, 338
Lansdale. Pa ...........  167
Laporte Co., Ind..... —  81
La« Animas Co. Fchool 

District Xo. 1. Col..... 430
Lavaca Co., Tex.. . 246, 338
Laurence, Mass. -81.264, 534
Leecbburg, Pa,,.. .*1240. _
IjCbighton. Pa.... . J 9.3: ^
Le Mars. Iowa................ 433
Lesueur Co. ludepend’t

Sch.DiatoMion..........  338
Lewes. D el-....,.......Hi, 204
JLewiaton, Me... 81, 204,293. 483
Libby School District

Xo. 21, Mont,,.......... 634
Liberty, Tex.. . . . . . . . . . . .  483
LIberty Tw p,. 1 nd .. . , . ,  3W3
Ucfelm;Co..0................  37

N E W  LO A N S N E W  LOANS.
........... ........-.====
IN V E S T M E N T S .

g t  1  0 0 , 0 0 0

C ity  o f  N e w  B rita in , Conn.
4  WATER BONDS.

Ting o f  Water Commimiomm  o f  the O ty *»f 
B m  Britain will rem its  bid* im  tfea whole- m  mm 
number ttS On« Hundred coupon of the City,
called ,sW *tfr Fund mi the City o f  Britain,
Seveiifti* g«rte« Four - 4 1h# denote*-
ftsatton t»f TbooA/*i.ci Dsqtlar* m it- Said 
wflt b# rmxif Gctotw? l»t, 1807, umf i«* b ttr lU trw t  
at the rate o f  4 per ctpt p&r m jpbya^de
antinally to February and Aug at the Xe* Brit­
ain Saak, ill tv# City *>f Mmm Uritmin mi4
H O #  mm dated July lit, t837f and pay able 30 year* 
from  date, and mm a part of the a  & bond* o f like 
dettetelPstJon and to be by «ahS city
for incmn.*ln& it* wafer *uppl'.f.

Pfopoa*H for purchaye should \m !n#eel#«i eriveh- 
op#*, adWkwwwd Trtoua.% to Haw ;  Ch#iim»»ti U*Mt$ 
mi Water fhwttfi8l#vb»rt#r* at New tSHIito, tt»ao„ w  i 
later than Sept«natmr fHth.. H&f,

The Board c*f \V C **fuipiM bteer»- re.*e.rv# the 
rtkht to fWfeet atty and all bid* if. In cfestp *«p.ntet». 
the o f ih#.€*tj f^qtilrw it,

tmim% m  Xrw- UmrAitf, feptemW r *rh, l**&7. 
THOMAS S, 11 ALL* 
fL B-AYTOX HrMPHKKY.
v, j .  m *9t*

Board of Wat* r C1-mml**>ioncf«.

1 , 0 0 0

M o n tg o m e ry  C ou n ty , A la .,
6 PER CENT BONDS.

The Board o f Berettue of Montgomery County will 
receive bids for the puirhaaeof 9.i0,QU0 5 i*&r cent
County Bond*, 4m  m 1935. interest payable s#i»i- 
aannally, Jo Aprli and October. Bcmd* autIiortx#d 
by an act-of the t^tislatiife approved DecoralM>r a. 
1884. Bids will m  o 0tm$ Monday, October 4tb, IS97. 
The Board tm-srrm  the tightto reieef m f  m  ad bidr. 

By pedtT o f  the Board o f ftevenue.
C. A. ALL BN, Clerk.

Montijoroeryf Ala- ;
MUNICIPAL BONDS.E. C. STANWCOD Sc Co.

b % * k  »:k m ,

121 Devonshire Street. 
BOSTON

L I» T »  *E ST  t?l*OS A PP1.IC A TIO V .

X E W  L O A N .
# 3 0 0 , 0 0 0

P ortlan d , M a in e , F u n d in g  4s,

P IIIC S ON A P P L IC A T IO N .

Farson, Leach 8c Co.,
C H IC A G O . SE W  Y O R K .

|CHI lleakiiaraH i* ‘4 W a ll 54*,

Investment Bonds
FOB

New York Savings Banks 
and Trustees.

11 NTH NKN'T U PO N  A P P L IC A T IO N
MEMMKfW OK BOSTOS AND KKW ’ ’Ol'u, 

"(TOOK tSXCUANGK#.

R. L. D A Y  8c CO.,
<0 W ,w r  Nti-,et. tloatoc. 

t  t n a .n ,  NtrrM . K „  VorL.

sr* 1  0 0 , 0 0 0

S T A T E  OF OHIO
4K*  BONDS.

SJO.nnu due: Decem ber J. I?»nn.
SJO.BOO due D cw rn li.r  1, 1900.
* 1 9 ,0 0 0  due D ecem ber 1, 1001.
* 2 0 .0 0 0  due Decem ber 1, 100-J.
*•40,000 due D ecem ber I, 1903.
Interest pnynble June mid Decem ber, 
P rice , nn npnllealiou, .

C. H. W H I T E  8c CO.,
BANKERS,

31 N ANN A t  NT.. NEW  Y O R K .

Quincy, Mas*..................................... 4s
Sandusky, Ohio..................................5s
Harrison County, Ohio ...................... 5s
East Providence, R. 1................... 4»
Columbus, Ohio . ...........................4s
Owen County, Ki .................................6»

F O lt SA LK  B Y

R idolph Kieybofte A Co.,
:{.» a n d  -17 V a **H U  S t . ,  V o w  Y o r k .

C IN C IN N A T I. O.

$ 200,000

C I T Y  OF N E W A R K , N . J.,
SI!5 per cent Registered School Ronds,

And Other Desirable Securities,

Edward C. Jones Co.
t Nassau Street, New fork. 

m  . ten* Street, Philadelphia.

» 17 8 ,1 0 0  Cl (I  o f  Nedaliu, M o................. M »
•3(1,000 County o f  I.nUc, lud ..........3a
1 8 .0 0 0  County « l Mluaonla, M ont... 6e

8 ,3 0 0  C ook County, III., Pn.ru..........3a
9 .0 0 0  L itflr  Falla, .Minn (S ch oo l) .,4 k «

3 7 .0 0 0  CUnrleaton, 111 ............5a <fc djia
3 0 0 .0 0 0  South Side E levated .............. IM*

(Cblcnaro FIrat M ute.)

IVIASDN, LEWIS &  CO.,
HANKERS,

BOSTON! W orthlnuton Bide-, 31 State St.
C H IC A G O ! 171 Ltt S a lle  St.

Investment Bonds.
Latum bum Ohio. .. ..................................4*
Indianapolis* lad  .. —  ........................ ' .......4*
Portland# M aine............. . . . . . . . -----.... —  4#
M iddlesex County* Man#...... ................... .4*
Portland tfc it  U in lord F alls R R . G itd ... .4# 
IJoston R evere  Beach dr, Lynn 1st M, G 4J4*

PRICES ON APPLICATION.

E. H. ROLLINS & SONS,
IB M ilk Htreet. Boston, Mash.



590 TriE ( HRONI LE. fVoL. LXV.

INDEX TO STATE AND CITY DEPARTMENT.-Continued.

Lima. Ohio .. 122. 246. 388 Marshall Co., S.D .. 167
Lincoln. Neb. .20 1. 430. 48 Martin’s Ferry, Ohio,
Linda Vista liTigat. Ids- 293.430, 534

iriet. Cal................ 81 Martin. Tenn. ... 3K3
Union. Ind................. 3*3 McCook. Neb. ...293. 3*9
Litchfield Twp. High Mel) maid Co.. M o ....... 431

Sch. DDL. Ill :t7 Meadville. P a .............. 883
Little Ro-k Creek Irrlg Meles Co.. <> ................. *1210

District. Cal........ :w«. 534 Melrose, Mass ........ HK8
Litilestown, Pa. *1240,. Memphis. Mo .......205, 293

37, 167 Memphis. Tenn ............ 293
Littletown. Mats . . *1240 Mercer Co.. N.J ........ 631
Llewellyn School Dist.. Meriden. Conn.............. 87

Cal......................... 338, 430 Merrimack C.»„ N H .
Loon Haven. Pa........... it>; *1240, 37
L ickport, N. Y.. 87. 167. Methuen. Mass 37

17 1. "0», 246, 480 Mexico. Mo..37, 122.167,
Lock Spring School His- 246. ?83

trict. M o .................... 483 Middlesbom. K v .........
Locust Valley Sch. Dist. Middlesex Co.. Mi«s----- 534

No. 4 (L. I... N. Y....... 338 Middletown, N. Y.*4240, 839
L dl. Cal .............. ....... J22 Midland Park, N J... *1240
Lodi. N.J .......... 430 Miffllnburg, I’ a. ..167, 534
Logan Co..Ohio —  20  1. 38s Milbank, S. D ............. 483
Long Island City, N. Y.. Milford. Mass ----  ----- 883

339. 8U 4 30, 483 Milwaukee. W is...*1240,
Long Meadow, Mass...... 87 37, 81,122,205,2 « , 2113,
Los Angeles. Cal.......... 293 383, 431, 433
Louisville. Ky......* 240. Mingo Co., W. Va... .167, :<8?

37. 81 Minnesota........ 381, 431, 483
Loveland. Col...* 1 ‘2-10. 430 Mississippi .. ............37, a S3
Lowell. Mass. S', 167. 993 Missouri............. SI
Lycoming Co.. Pa .... 4 0 Missouri Valley School
Lyon C ».. I a ................. 839 I>istrict. Ia................. 293

M bile. Ala ...122. 247
\ 1 aeon, Ga ................. 430 Modesto irric. Ills., Cal. 37
’ I ad is- 'M Miss. 81 Monroe Co.. In i — 431

Madison Co , uhio. 3 3 Monroe, N. C . . 122. 431
Madison. Kla.............. 3 3D Monroeville, ()..... *l2m.
Mauisonville. Ky.......... 2l>4 2**5, 883
Mahoning Co., <>.. .33*1, 430 Montana . . .  ....... 33d
Mahanoy City. Pa......... 293 Monterey Sch. I)ist.. Cal. 339
Malden. Mass 97,12'?, 43 Montgomery. Ala ■If* i
Manchester, N. H . 37, Montgomery Co.. Ala... 534

187. 2»* Montgomery Co., Mo ... 3 <9
Manchester, Va............. 37 Monticello. 4 la.............. 339
Manhattan, Kan............ 293 Montoursvllle. Pa... 483
Mansfield. O 37. 167, 29 \ Montpelier, Vt— *1240,

* 39, 383 122, 167, 171
Maricopa Co., A. T......... SI Morgantown, W. Va.167, 339
Maricopa Co. Sch. Dist. Morns Park. N. \ ......... 81

No. 21. Arlz................. 246 Moulton, Neb.......... •183
Marietta. 0..37, 201, 883, 531 Moultrie,‘4a . .......107, 247
Marinette. WIs............. MH8 Mt. Healthy. Ohio...293. 535
Marion Co., Ind............. 205 M!. Morris. N. Y......167. 293
Marion Co.. Ohio....293, 534 Mount Pleasant School
Marlborough, Mass., District No. 4 N .Y ..., 4*,8

*1240, 333, 4?0 Mr. Vernon. Ill.............. 205
Marquette, MtcL.81, 246, Mt. Vernon. X. Y.. .965.

2*3. 431 247, 293, 339, 4S3

Myrtle Point, Ore......37,
V  apaConrity Diamond '  Moun* 'n S. D.. CalNarbeith. Pa.................
Navajo Co., A. T.. .•1240,

81,veosho. Mo....................
Neptune Twp, N. J.......
Neptune Two. School

District. N. J .......
Newark. N..I 247.431,
New Barbadoes Twp.Sch. District. N. J..24 
Newbern. Term. 167.283, 
New Braunfels. Tex. .82, 
New Brighton Uu Free 

School Dist... N. Y.$S8t New Britain, Conn— 37.
i67,431,

Newburg, N. Y ...........
Newbury port. Mass. 122, 

107,
New C istle. Pa. ...........
New Hartford School

District, la........... 217,
New Haven, Conn. ......
New Kensington, Pa.,

*124 l,
New London Co., Conn . 
New Madrid, Mo.
Now • 'rleans Levee Dis­

trict. Ira............
New Philadelphia, Ohio.
Newport, In d ................
Newport, Ky.................
Newport. Me..................
Newport News, Va ......
New Rochelle, N Y., 

*1211, 122.1G7, 293, 339, 
431,

Newton, Mass 37.82.298. 
Newton, N. C..122, 1 «7 ,
Newtown. N. Y....... 122,
Newtown School Dis­

trict No. 3, N. Y..........
New York.......................
New York. N. Y..3S, 7». 

123, 203, 205, 339,
*83, 481,Niagara Falls Sch. Dis-t ri Y

Nolan Co.', Tex.".".', Ml,
Norfolk Co., Mass..... 3-,
Norristown, Pa 38. *Z l» .*{. 
Norristown School Dis­

trict. Pa..........  .......
North Adams, Mass......
North Andover, Mass... 
North Carolina..............

107 North Dakota .............
North field N. Y............
North Hempstead, N. Y.. 

383 *1*441.88.
1240 North Litchfield Twp.

High Sch. Dist.. 111.-39. 
339 North Tonawanda, N. Y.
37 Norwood, Mass.............

‘1.840 Norwood. Ohio..............
122
535
339
383
4fc3

4*3*12-40
205

*1211
431
293
383

*1241
483
247
122
122
431

*1241
167

535535
247
167
339

4 8 1

535
535
483
82

383
535
247
2*39
336

Oakdale, Pa ... .4 91,
akland,Cal. ..33,235, 

339,
Oberlin. Ohio.................
Ocean City. N. .1.............
Ogdens burg. N; Y ... 431.
“ gden, Utah..................
Ohio................................

, Ohio State University,217.
| Oil City Sch. Dist.. Pa...
i Olivia. Minn............. 247,
I Omaha. Neb........ . ~4,
! Oneonta Union Free 

S. D. No 6. N. Y.. I «7 . 
Orange Co.. N. Y. .. Oswego. N. Y ... 123. 205, 247.
Ottawa Co., Ohio— 339, 

384. 4 31. 483, 
Ottawa Sch. Dist., Ill ... 
Owosso, Mich . .88,168, 
Owyhee C Idaho —
Oxford. Ala .........431,
Oxford, N. Y................
Oxford. O.......................

, Oyster Bay, N. Y . 168, 
205  217.

; Oyster Bay Union Free 
School District No, 17,

| N .Y...................3S4,

Palo Alto. Cal....... 205,
aris, Tex....................

Parke Co., Ind. ............
Parkersburg, W. Va..

*1241,2440,
Park Ridge. N. J...........
Parnassas. Pa—
Pasco Robles, Cal...431, 
Passaic Co., N. J.38, 2i7,
Passaic. N. J ............247.
Patchogue. N. Y...........
Paterson. N.J........  294,
Pawtucket, B. I .............
Pay son, Utah........... .
Peirce City School Dis­

trict. Mo ........  ...
Pelham Manor, N.Y......
Pen Argyl, Pa...............

881
123
107
483
2ns

535
339
5215 1
381 1
205 167 53 s 
167 
35 I

294 ' 
167 
4 821 
481 |
205
339

5S5
2-8

294
168
545
168
38

431
431 
483 |
4*3 i 

*1241 j *124 I 
5 '5 ; 
4 3 i; 
294 I 

*12)1 
331 

*1241 
331 ;
123 !
38 ! 

:-*84 1

Pen Argyl School Dis­
trict, Pa...............168„ 205.

Peoria. Ill ............ ::»4
Peppered. Mass ............ 42>>
Perrvsburg. Oh'O .. 535-
Perth Amboy, N. J. ,2>1,

•-8J. 3 3 5
Peterboro, N H ........... 217
Philadelphia. Pa.. *.2l l»

1224. 168
Phllm >nt. N. Y....... 4-4, 5 3 5
Phoenix. A T ............. . *1241
Pittsfield. Mass. 168, 248,

291. 2440Pittsburg. P a ...........38, 123
Pittsburg Peebles Sub 

School District. Pa . *294
Pittsburg sub-Sch. Dis­

tricts P a ...........  i£*N
Pitts ford. N. Y ______  . 3*8
Plains Sch. n.st., Mont. 384
Plattsburg. N. Y .......  248
Pleasant Ridge. Ohio. .. 535
Polk Co., Iowa....... in'-4
Polk Co.. Minn......... f-2, 294
Pomeroy. Oh'o.......  384Port Chester, N. Y .......  340
Port Clinton, O..............  <1242
Port Gibson. '•*iss......... *1241
Port Huron .Mich..........  *1241
Portland. Me.. .. *1241. 82
Port Leyden. N. Y.....  *1211
Port Richmond. Union 

Free School DistrictNo. 6, N. Y ...........39, 7 29
Portsmouth, Ohio .. 168
Portsmouth, Va.. *1212.

168, 248Posey Twp.. Tnd......... :<40
Potsdam. N. Y............... 248
Pottawattamie Co.. Ia... 384Potter Co.. Inc............... 585
Pottsville. Pa— 39. let-, 384
Pueb o <’o.. Pol.............  340
Pueblo Co. School Die

tri'-t No. 1. Col __
Puntsutawney. Pa........  43T

Queens Co., N. Y. .291,
34 ', 4 31. 4 «  I, 535

Quincy, Mass.................  *1241
Quinnesec. Mich............  294

Uaclne, W is................  248
ah way. N .J........39, 205

Raleigh, N. C__ 123, 248.
4M, 5 3 5

Rmdsburg School Dis­
trict, Cal................ 431

Raritan. N .J...........205, 431

INVESTMENTS.
Government a n d

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE. SALB. OR 
EXCHANGE OF ABOVE SECURITIES.

L I S T S  ON A P P L IC A T IO N .

N. W. HARRIS & CO.,
B A N K E R S ,

• V A S S I U  S T . (B a n k o f  C om m e rce  B ld g .) .

WHANN & SOHLESINGER, 

MUNICIPAL 
BONDS.

‘2 W A L L  S T R E E T , N E W  Y O R K

SAFE INVESTMENTS.
S E N D  F O R  L I S T

City and County Bonds.
DIETZ, DENISON & PRIOR,

3 5  C J N G R E 8 8  S T R E E T , -  B O S T O N . 
•99 H q p e r lo r  N treet. C le v e la n d  <1.

R O N  DC} and in v e s t m e n t
SECURITIES.

F E A R ON  & CO.,
Bankers and Brokers,

1 0 1  S O U T H  F I F T H  S T R E E T .

PHILADELPHIA.

Rdward I. Rosenfeld,
M U N IC IP A L  S E C U R IT IE S .  

High-Grade Warrants n Specialty
Write or List.

Xo. 0(5 Hroadwuy, New Ti.rk.

INVESTMENTS. NVESTM E N T S .

ADAMS & COMPANY,
BANKERS
DEALERS IN

IN V E S T M E N T  BONDS,
Members of Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

NEW YORK,
NEW JERSEY,  
CONNECTICU T,

SAVINGS BANK AND TRUSTEES

Investmentsa S pecialty 
WILSON & STEPHENS,
__41 Wall Street New York.

W .  J. Hayes & Sons,
B A N K E R S ,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade In 

vestments.
BOSTON, MASS., C le v e la n d , O h io ,

7 Exchange Place. 3 1 1 -3 1 3  S u p e r io r  St.
nahlr Address. "KENNETH.’’

41 W all St., N. Y . 
Railroad BONDS Manicipal

Descriptive Circulars on Application.

Fred. M . Smith,
7 0  S O U T H  S T R E E T ,

A U B U R N , N E W  I O H K ,
A uctioneer, A p p r a is e r  a n d  N e g o t ia t o r .

Makes a Specialty of Selling REAL ESTATE and 
PERS *NAL PROPERTY for parties wishing to 
REALIZE QUICKLY.

Makes a Specialty of Selling Securities for MUNIC­
IPALITIES and CORPORATIONS, that requires 
extensive advertising for purchasers,

Makes a Specialty o f NEGOTIATIONS for HOTEL 
PROPERTY, SECURING LEASES, APPRAISING 
F U RNIS HING S, BU YIN G and S ELLING.

Business connections with i-yracuse. Headquar­
ters, Yates Hotel.

Fred. H . Smith,
H«. 8 B K O A D S T R E K T  N E W  V A R h  .

STOCKS AND BONDS.
M A R G I N  A C C O U N T S  S O L I O I T N U  

INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondent 

Invited. Established 18W
All classes of Unlisted Securities ano Traction. 

Stocks Botieht and Sold

Blodget, Merritt & Co..
b a n k e r s

IS Congress Street. Boston. 

STATE, CITY & RAILROAD RONDS.
CHRONICLE VOLUMES

lS T 4 - lN S 7 - 'i lS  V O L U M E S .
Bound in full morocco. Oiler wanted for the set 

Address WILLIAM B. OANA COMPANY.
76>6 Pine Street. New York

The Mutual Benefit
L.IFE  IN S U R A N C E  C O ., N E W A R K , N . J .-

4MZ1 DODD, President
Values) Jan. 1,1897..........fffiO,742.985-Liabilities (N. J„N. Y. and Mass. Standard). 56,434,808 

Surplus........................................................  4.308.676
POLICIES ABSOLUTE V NON-FORFEIT ABLE AFTER 

► COND YEAR.
o.J[n̂ £An8aK i°F LAP?.B the, PoliCV is CONTINUED INforce as long as its value will pay for; or if pre- 
terred â Cash or Paid-up Policy Value is allowed.
_ J a An Lww C*°nd yearpolicies are * NCONTESTABL11 and all restrictions as to residence, travel or occupa­tion are remolded.

y ngrees in the Policy to Loan upto- 
^o„?^8fhi ? IT>e r<leri ̂  a u? wheu a sat Is factory assign 

i!,?n? die as collateral security. Losses paid immediately uoon comnlcti^”  and proval of Droofs.

F O R  S A L E .

C H R O N IC U R ~V O ' U]ffF>.
WILLIAM B. DANA COMPANY, roq, NAT
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Rat-m. X M ..S'J.Slil. 431 '• Son Bernardino Count*. 
B eU os. M«m ..............  «1E4» ; China Solis Elrt-CeL.
ISF SfiU  P»B«‘ Xo<ln«:t 1 S#B«leir»Titte Os...........

sell D,S Si>. iS.Mtam. *n S»Bdst.,n<'. MUin.... .
Bed la te  Fail*. Minn. . 431 ; Sandusky C U .» , 1 » .KeeWflte Spu.iatSMvwl i . •.

Bistrici, f> .. ..•1211. SO ; Sand«s‘ y., >Wi> -  Reijwlii •! Ci.'..N. V.. $»o 4 - *- il. •- ■ -*1241, Sil : San I a!.
Btefttaouxl Co- X. V . , I Santa Monica- CaJ.*ic> L•l il. :S!fi. (E-f. Santa rtlft Softool t»s-BMHMMtroatr.T..- » i  «#«.cw , ...Rinbmoui HilJ Schorl I Sanlt ste.SIarte, » r t - -

DsMriM- N. t ........... 4*s ; ) *•<>.
Richmond. Mi h...... w> I Soarsl lie Colon («-•

v * t S  '
u r t ' " " :  5K
RlrcmMe School W»- S fl dm. M« -* l *%}tri fc, Cal - ....... 169 P** t Sbarrm» Maas. z*kh
Rochester, N- V **1,432. W . . Sharon ^prina*. >\ Y , 
Rockftwjir Beach,N, \ i Sluuysrrifie P-t --..-**31,#rs, i*s—, 2m sheibv Co., Ohio. .. ... 
Hoefcdaie Co,,Ga - - >*<• i Shelby, Ohio. -
RoefclonL III- ... &M, **i ■ Shenuan C ». Neb - -Hock lahuut, ni .. y ;, ? Shlpnensbanr. Pa. .243,
Roeklaso. Me...... .........  S»»* j Shtuiu ■! tfc, Silas . . . . .
R**ek Valley. »a 34*. -*82 I s*hmx City. Ia ..........Rockville Centre, X. V.. 4 j si^py ISm Mlan . ..432, Hi ! telTnjr. « . V .40. ISS, 
Rocfcvilie, Cmia. -. >», 2*8 I Somerset Ssbool flte*
Rome. S. t .  . . .  IIH , 2H ; »rid, Pa
Ko*c->a Pa --- • *" j Somer*wr.rth. N. IL
Ku-vbftte. Minn..... 208, ■*■-* ! S «nth Bate. Ite.... it-%.
Rutherford, N. J. . I 8ou*U Bead Scaoof D!s! trfet Nr*.«, Ohio.
Qablna, This*.......*1241. *tf! $Ott*h Read, Wash ,
Oaeraajen**). Cal #S*s! South C#mlte* .. *1*11,
Bsgihavr. M «ch ,/f ‘U  ! .  . /  teb  Pako*a; ”1; !•>•£. 2-4. ft o. :•« . h;i S mcfefleld. N, Y . , h «
21* c S S S  '4-bool Oh 8-<arhfl£-t Srli.H»l Ih -:

tiiei, ii*............ ..  fm  , M et No- c  n, \ , . ,*m>,SakR Oohd, Mlrm. . tfJS Sf»««h IlnulR-y Pali* FHeM, -Praneii Levee HI** IM-t. Mftiw*. .
iriĉ fi. Arfc-,.........*4IMI Soalh OttHSha, Neb

St. iwmph. Mo . . . . . . . t'Kl ■ SLiwth V- taaSiiea Seboot
a t e k M s ,  S»b ' Out*.-.Pa
m. Peter iw im  Soaibwlet. M w .Bfernet No. I, Mien... H-* : Sparlattbonr Sell. I>l*f 
sit, Peter- Mmu . 4-^, H. C
-SaSirm, Maw .... W, >W \ ? i€  ..
Sal eta. OMn..... M  23 *, IS nearer, M :*** - 2b I,

n i, i t. $p’>knM- C W w b,.
Sallna  ̂ Raft.-. - IRO. *83, ft « ! Spokane, I *,
Salt Lake Co.. 01 an -*‘v S|>rko«tteM. M»m

i  h, SdFi ; s t  *f.^ lf*C
Satt €al.,,, 4m I Oil#.........

l sprlwsfielf!, 'Fenn ..... . .  1*23
St»rinjiville NC Y. .. 2.9, m  

MW Stam*ord. Conn .... .. *JM® !
*124 ■* Stark Co.. Ob So. .. ... ... 3St1 

2iH t̂.jue-tv he, N. C-..*t2J2,3H. 8$1. 5* hi
3 0 Steven* Cm. Sehncsl Dis- 
12* rrict N... *•:>. Wash,.,. 2P5 ■
29» 8l<*« art Co . Ten a....... *!*i*»i20«5 ^t.-ekton. Cal........ . *32
ftiO ' Starkt*.n, N..,!...ZW, 20*, 432

S*MH8ba>ft. Moss. . Sf, 482 : 
M! M-'-nehem School Dis-

srict. Minn.......... *1212
294 Stotse^iU Cm.. Tex .*2*. ?'»rtStreator.:i»l .... ... Ho
3 56 Sr«vv.—iim Sell, D. NV - 24'*
2«Yi ( nt n __ 170, tmSuffolk Cm- N. V.......  240*00 Summerville,lit,. .. 170
249 ' Summit C-... uhio... .3i».- ’.'I Hi, 4:5
pc- Sutter '"'m. Levee Hist.
43? Syracuse. N. Y...a *. II«*,

536 ;:«*>» so«. ;i>5.
“54 rPaeo - a. Wash.. .. 

1 a netquA, Pa. ... 
Tftitytwwa, N. y . .. i

12:* tm
3!C«t - -49, 4*5 i341 Taunton, Mass ..*1212 :.w>5‘« Tavern City, Ml eh .. ?4I
m .

•I’aylcr, Pa *1242
Teeumwjb. O. T

DM Tervnosa**.*. 40 tm
tm Terre Haute, Ind , >•75,

•1/2. 4*5sus Tm m ,........ .. ....f Thihutlau*. I.a, ...
.203. * l̂249 .V*V

31 * Thomas Co., Kan 4S5*1212 Tbi»mA5f*Mi.. Ga .... tm-
t hree Hirer# Mhh. 4 -K‘»

Ii% ’ Ytm«. Ohio, 295 'M&wf*. rm
Ti.pptfe»n“h »..»hio .. ■ rc«

W  -nvercui. It, l ...,2,0 s  *a1
: Toirt-amuy*Ohio. .... vrSTottefitiUe. v. V..n2t?.Y .‘ Cm, .mi, iOft, a*!.L‘ 8. H-3, f'S’3«s Treat -n. S I.....s f

TrmMad. **ol........... . f mTroy, NT V «0tl
Troy, olilo ................ &S7

***•> 1 a*«*m «'o., Ala.....7| M -lift l *21
m i Tyrone, Pa _____   170
Wi

i Cnlofi, R C, S t2’ - * nPy *» wt.. Seh Bln.*v2 x«.<ohu....... . m

Urbana O hio...,,.,.,,... 3«5 |
Utic,L N. V................-m>, 341 j
T rud«anim. N, J..........   a«7> alley City. N. D......  250
■Fal Verde « o., TTX. .-250, :ui
Ynnaaba, ill....... . 537Van Wert, < >hio.. .121, 250
Vern* -ndaie School BSs-

fcrier. Cal ....... ........ 3 5Versbire, Vt............  385
v  tekshiir«. M iss,............  sortVictor Col...............170, 5*7
Vienn i, Mit-li........ 255 j
Vioelan School Bis* 

triei, CaL..............   .. 311
V l m t e x .  &S7
' '  addinuton. N. Y .io, S3

Wadena. Minn -.40 124,
170, T 5. an

Wahkhikum Co. School Bis*riet Nn. 1 , Wash.,. PS5
Walhnaton. N J ............ 433
Wallin'.non. N. V .. . 207
Waltham, Mm*. . .121. 170
Ware, Mass. ................  124
Warren Co , N. J . . . . . . .  124
Warren, * *hio.. 124, 290
Warren, Pa. .. ........... 40
w ash burn. Wi*... .170, *06
WaabiastO” .......   *1212 i
Washington. Ga. ..... 171
Washlrofton Co., Gu .

*1242, 201
Washington Co., tad ... 5 7
Wft-fhington. S. c  S3 :
W a tern w ry Con iral Seh.

Btet. Conn. .... ... SSS :
Waterloo, N Y .... . . . . . . .  m
Watertown, Mass .... i
WaiervtPe, .Me *1242, 40
tv«tm ’ iile»Sllnn,.. . . . .  40
Watt*«»t. t»nm...,*12it. Ill
Wauwatosa. VVls.. ♦«*.2»M, *2f»G, ;i41
Wavrriy iwhf&mul. Sob.

Wat., la ..... .. ___ in. m*Wftfer«y, ♦» . ... *1212
W * v erl y So h. IM*t. Ph .. M S
Wayhml. X. V .......m .  4S1
W ap»««bo c  »ugh, V a 171WcSfesiey, Mass 41, s«
Wmt Ra Oty, MHfc.kK.2?0. 2SM 3*2. --H -. 433
WmiCmmlwhoeken Sell,

BBC, Pa .......   4>0
Westerly, It l. -Zm, m?, tm
Wntmm Irrir. Dlst,. Ills Springs, N»>b........ . 41

Westfieid, M. J.....*1242, S3-
Westfield (Staten 1stantlh N. V ....... 41,83. 3 24
IVesi HfirtTorQ, Conn. -. 171vc-s ai;ti.-•...I: iii. ' -in.... . ion
Westport. Mo ____  842
West Superior, Wis.. . 29ft
Wevmoutn, Mass-----S3, 207Wheeling, W. VaP3 2-i2,

«*t». 342
"  httefield, N .B ...... 41
Whitestone, N\ YP1242.

83, 480-
White Sulphur Springs,Mont.................. *1242. 206
IV tehita Kan.... ... —  SS.5-
WiUiamshurg. Mass...... *1242
Wiilimantie. Conn...20“, 250
Wilmington. N. C....171, 4«3*
Winchester Mass.......  illWindfall SMi. Dist,. Ind. 433 
Wi ttdham Co.. Conn. . . .  *1242
Winona. Mite. .. 250
Win ton Place. Ohio... - 4^8
Wisconsin. .. . . . . .  .... 881
Wisehurn Seh. Dist., Cal, 34i Woburn. Mass . . . . . . . .  433
Womelsdurf. Pa.... .... 486
Woodhnven, N. Y. —  83
Wood haven School Dis­trict, N. V.. . . . . . . . . . . .  250
Woodstock, ill ....... 43 4
Woodsvllle, K, H ..........  H3
Wobley school District 

No * 5. W ash........... 537
Woonsocket. IL 1..... 12J
Wooster Ohio....... .. 537Worcester, Mass .1.125,

433, 4S0
Wurtaboro, N. Y. .. 171, 537
Wyandotte, Mich 4>.v, 486
V enta, 0 ,..* IJ il3 , 88,A  tew, 8S5
Y an’“ton Co. SchoolDUt No. 00, B. B. - 486
leaden. Ihi. ...........Hu, 537
Yonkers. N. Y .........433* 537
Yonkers School BL-triet,N. Y, . ... . . .  433. !g«;
York Co,. Nob .........296, 385
YotmgsLTwn u. 41,125,-.'r 0. 2Ht,8 02,433. HO
YpsllapM. Mich............  488
ytmesville. B hio........ 4 »
SJ umbr».<t.a, 5iimn------ 250

I Zumhrout School Dis­
trict, M inn,...,.,...... 312"

M I S C E L L A N E O U S .

M A N H A T T A N  IS L A N D  

E E A L  E S T A T E
I NVESTMENT.

C A S S  R E A L T Y  
CO RPORATION .

m a i l  and 41 3  
East Tw entr-Ttalrd S«:r*e£.

apeakmg of Manhattan Wand Rfai
Estate Investtnent, the " 8 .  Y. Evening
Post", April 3, INtiT. « id :

“  * * it is sure in time to beoome 
immensely profitable; for the in­
crease in ti f  fee value o f the prop­
erty wilj tie attended by a greater 
demand * * and a relative increase 
in rents.”

Write or Call for Particulars.

R A N G E  O F  W I V E S .

1 8 7 8  — 1 8 9 6 .

OCR ANNUAL
TH E FINANCIAL REVIEW

GlVe-i a asfmihiy rnnsm of Hi0€k wte Ibrad Pfimm 
Ihr five years.

I,a«5 m m  ...... . . . . . . .t e n
imm*# 0ttm,18m?- is*t*e 0 rm  ,1 M*Z

W it Imm ......... UAft-Imm
PiilCK. m  PKR COPT.

WILLIAM B. DANA GOMPAXY.789< ITne $U, N.V.

“ c h r o n i c l e  v o l u m e s ,

FOR SALE

STNCE 1860

APFJ.T TO

W n .L I .4 1 f  H. B A S  A  C O M P A C T .
»«S» F l»e  “ ir * c t ,

MISCELLANEOUS.
Hai ght  80 Freese,

BANKERS
nnd

commission stock brokers .
SE W  Y O R K . .13 B ROAD W A Y  I

fSOHTON. S3 S T A T E  ST.*
PH I LA DEIrPH IA* 102 W A LNUT HT,

Slock*, Boftdn. Grain, QGikffi. Ppw»l«ion» 
toote* *te  «ftW for «»*h or on margin <<f 3 oft per 
ee»i, l lfi.Wrt*e or ml! for - ur ** Pk'-PAGB SECURITY 
MANUAL” «oaced»i by Busk** th# i*rm* »nd Bc.»*r- s o f Trad** thr.mghont the eoonfry to m* me 
m*'*»’ c»*t««l»*n*ctl and tUllitlmlh rellftble nub
iteaiite etftF s*»ned by any R«ttkiit«r IL*u*e. Give* ranee o f t> i-ee r»f *»**ck>i wheat and e firto for tun
m thirty year*, late*t rinanelttl reportr •tacexnettt.a 
« f  e««u of »ll RiOlronU and Iniiastnai Cor-
porathm* wk«H> ehar*** are UH«1 on the nrlnetsml 
fxetomn*#*. thereby enabhu<r inre*tor?» to on
»heir b fu  fadrmenc b««d  «»n feete t# b# found m 
the Mmimm.. «bM» it in valuable tc» btitine#* men 
generally, it e« t>fe* any one u» ioveat inttney, keep- 
im  the tmmwiM Intact and makfns? ft tmj m  t e

I“ hI:KI> OHA1 1“ AND MAII.KD FREE. 
DRTEK M IXING TH E  FISA  SCI A t, K B - 

HPO.SMMltl.ITV OF T H E  FJIt.1t W IT H
w i i i c i i  v o r  o f a e  i s  a n  i s i p o i i t a k t  
i s  s k i .e c t i m ; t h e  R t t a r r  s t o c k s .
V,-» V-T,. !l --• -I III!-! I'liiliMli’h'htn Ntitioaal Hunk

H.-fprc-ni-*’.  KafU Ott
Tn-isi* ? f v  • lurwwi (tmtj --.?>Eli I -: -it- -'1: ■ '  br Acni.*- rvl

(JI 't lliV N  OFFICE. 1 .1 34  M KOAOW A V . 
P R IV A T E  W K tK s.

e / b x i D l > . / C 3 ) e ^ C a
a t  \ n u n s

1 h W I L L  S T R E E T , NEVA' Y O R »- 
E .rithlU bfd 1SIIA,

WE.WBB88 OF NEW YORK STOCK SXCRAN), K 
Allow utter ext «  rtepwit. ,nbjact to H tB ch*e< (Mr ,!--i ,.-i ■ n ooruroi-.-'ri ,todt* euk! bonds ,iO-. 

for awti «f ■-.» marpin. *nd ilnal In
JnvRslmf-tit Sficnritieg.

. .1. M ouse CffA1.fi ARVIN. w , m . 'K itjdih

BANKS.
F IR S T  N A T IO N A L  BANK

O F  M I L W A U K E E .
C A P IT A L .
hURFLU*.

8 1 .0 0 0 .0 0 0
8*430.000

Transact# m General Banking and Foreign K.xchan«e 
Buainc«». CcKaetUmt receive Special Attention. 

OFFICERS*.
K. O. BiOXLOW. PreCt. K, J. Kipp, Cashier.
WM, BlO Si.ow , V .-PreftT  T . K CAMP, Ass’t Csdbief- 

K. hi KKtTtGBR. 26 As#*t Cashier.

Bank and TrustComoanvStocks 
New York and Brooklyn

BOUGH T A N D  SOLD.

C L I N T O N  G IL B E R T
n W A L L  BT., FE W  V O itK .

ban hraiiciscx .
Thtr First National Hank

OMiA J FHAftOISCO, € ftl.
UNITED STATES DEPOSITARY 

f t t u n l ,  8 1 . 3 0 0 . 0 0 0  i M u rp lo a . 8 » 3 0 ,O aMF
u. MCKPU V, Pre*idenL JA8.K. LYNCH* Ctt#hi»r 

A«wi M offitt. V, Pr©i„ J.K.MorFiTT, Ait. Caik
iNumral Banktna Bn#lD«#* A0<r*atit« Sollolt** ’

Canal Bank,
N E W  O R L E A N S , I .A .

(Sucpiss'ir --I S, O. Canal A BantInK Oo.)
CIA P IT A  L. 81 ,000 ,0011 .

J. C. MOBRIS. Pri Nitloiit. HOWARD TOBY, Vie* 
Prt-5. BDGAK m jTT, Cas1ik*r C'-rro-:■*'iidniEt. NEttlonaf City Nfttiona

itnnk ',f Ciiinn.'-rc;. New Yor!,-; Boatmen’s Unlit 
II. .anils i S. W. National Hnni, Chl«Wo, AJer- 
rnsnts' Natkmal Blink Boston

SECURE BANK VAULTS

GENUINE
WELDED CHROMESTEEL AND IRON

Bound and Flat Bars and 5-plv Plates and Angles 
FOR SA FES, VAtXLTS, Ac.Cannot In- Sawed, Cut Or Drilled, and positively 

Btmrlnr Prowl.
OH ROiRC ST E E L  W O R K S .

Kent Ave.. Keap & Hooper 81s.
Sole Man'fVtra In th»* C. 8. O O K I A  l'** N . Y

A. Strassburger,
STOCKS Ac BONDS B R O K E R -

BODTHKRN INVESTMENT BECOHtTIEBJ

Montgomery, Ala,
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T r u s t  (C o m p a n ie s .

Union Trust Company
O F  S E W  Y O R K .

(«0 Broadway, New York.
C A P IT A L , . . .  -  $ 1 ,0 0 0 ,0 0 0
SU RPLU S, $ 5 ,3 1 3 ,0 0 0

AUTHORIZED TO ACT AS
Executor, Administrator, Guardian, 

Receiver or Trustee,
and is

A LEGAL DEPOSITORY FOR MONEY.
ACTS AS TRUSTEE OP MORTGAGES OF 

CORPORATIONS nnd accepts the transfer agency 
and registry of stocks.

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company.

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac­
cordance with its rules, to check at sight, and allows 
Interest upon the resulting daily balances. Such 
checks pass through the Clearing House.

Attends specially to the
Ma XA OEM ENT OF REAL ESTA TE 

and to the collection and remittance of rents.
It makes ample provision in its*
BURGLAR AND FIRE PROOF VAULTS 

for the safe-keeping of securities placed in its cus­
tody, on which it collects and remits income.

EDWARD KING. President. 
CORNELIUS D. WOOD, ,
JAMES H. OGILVIE. > Vice-Presidents. 
AUGUSTUS W. KELLEY, S J. V. B. THAYER, Secretary.
E. R. MERRITT. Assistant Secretary.
C. C. RAWLINGS. Trust Officer.

Ne w Y ork Security & 
Trust Company,

4 6  W A L L  S T R E E T ,  N E W  Y O R K .

C a p ita l, 6 1 ,0 0 0 ,0 0 0  I H urplus, 6 1 ,2 5 0 ,0 0 0
CHARLES S FAIRCHILD, President.

WM. L. STRONG 1st Vice-Pres.
ABRAM M. HYATT, 2d Vice-Prea. 

08BORN W. BRIGHT, Secretary.
/. EL AH VAN LOAN. Asst. Secretary.

Authorized to act as executor, trustee, administra­tor. guardian, agent and receiver 
Receives deposits subject to sight drafts, allowing 

Interest A legal depository for courtand trust funds.
A designated depository for the reserve of State 

banks. Accounts of banks and bankers solicited.

C 8. Fairchild.
W II Appleton, 
Wbd. L. Strong. 
W F. Bnekley, 
S. G. Nelson 
Edward UhJ.

TRUSTEES.
M. C. D. Borden, 
R. Ayraar Sands, 
James J. Hill.
E. N. Gibbs,
F. R Coudert. 
Jam*-* Stillman,

James A. Biab/.j 
J.G. McCullough, 
H. Hoagland,
J. W. Sterling,
TI. Walter-Webb, 
Jobn A. McOal’.

Manhattan Trust Co.,
WALL STREET, comer NASSAU STREET. 

C A P IT A L ..........................................$1 ,000 ,000
Authorized to act as Executor, Administrator, 

Guardian, Receiver, or Trustee, and is
A L eg a l Depository for  Money. 

Trustee of Mortgages of Corporations, and Transfer 
Agent and Registrar of Stocks and Bonds.

Interest A llow ed on Deposits, 
subject to check through New York Clearing-house.

JOHN I. WATEKBUKY, President.
Amos T?“ French,} Vice-Presidents. 

C'has. H. Smith, Sec’y. W. Pierson Hamilton, Treas.
Directors. 1897'.

August Belmont, John K< an,
H. w. Cannon, John Howard. Latham,. A. J. Cassatt, John G. Moore,
R. J. Cross, E. D. Randolph,
Rudulph Ellis, James O. Sheldon,
Amos T. French, Samuel Thomas,
John N. A. Griswold, Edward Tuck,
H. L. Higginson, John I. Waterbury.W, P. Hamilton._________R. T. W ils o n ,_______

Rhode Island Hospital 
Trust Company,

P R O V ID E N C E , R . I.
C a p it a l . . .6 1 ,0 0 9 .0 0 0  I S u r p l u s . . 6 7 5 0 .0 0 0

DIRECTORS.
Christopher Ltppitt. Horatio N. Campbell 
Royal C. Taft. Robert Knight.
Robt. H. 1. Goddnrd, John W. Danielson.
Geo. W. R.Matteson, Herbert J. Wells,
William D. Ely, John C. Pegram.
Robert L Gammell, Lyman B. Gofl,
William Binney, Eugene W. Mason 
William B. Weeden, Geo. Gordon King. 
Howland Hazard, Rowland G. Hazard, 
Bdward D. Pearce Lucian Sharpe.

HERBERT J. WELLS. SAM'L R. DORRANCB, 
President. Vice-President

EDWARD 8. CLARK. WM. A. GAMWELL,
.Secretary, Assistant Secretary.

United States Trust Co.
Non, 4X & 47 W A L L  STREET. 

C A P I T A L  A N D  S U R P L U S ,

$ 11,5 0 0 , 0 0 0 .
This Company is a legal depository for moneys 

paid into Court, and is authorized to act as Guardian, 
Trustee or Executor.
IN TE R E ST A L L O W E D  ON D E PO SITS
which may be made at any time and withdrawn 
after live days’ notice, and will be entitled to inter­
est for the whole time they may remain with the
Company.

Executors. Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ­
uals. will find thtB Company a convenient depository 
for money
JOHN A. STEWART. President,

D. WILLIS JAMES. Vice-President,
JAMES S. CLARK. 2d Vice-President. 

HENRY L. THORNELL, Secretary, 
LOUIS G. HAMPTON. Assist. Sec y. 

TRU STEES.
Samuel Sloan, Charles S. Smith, W. Wald. As tor, 
I). Willis James. Wm. Rockefeller.James Stillman, 
John A. Stewart. Alexander E. Orr.John Claflin,
J. H. Rhoades, Wm. H. Macy, Jr.John J. Phelps, 
Anson I*. Stokes,Wm. D. Sloane, Daniel Lord, 
John C. Brown, G. H. Schwab, John 8. Kennedy, 
Edward Cooper, Frank Lyman, D. O. Mills,
W. B. Cutting. Geo. F. V.etor, Lewis C. Ledyard

C O N TIN E N TA L 
TRUST COM PAN Y,

OF TH E  C IT Y  OF NEW  Y O R K .
30 BROAD STREET,

C A P I T A L ....................................6 5 0 0 ,0 0 0
S U R P L U S  ..................... ............  3 5 0 ,0 0 0

OTTO T. BANNAKD..................................President
WILLIAM ALEXANDER s m it h ... 1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y
UKNRY E. DABOLL................Assistant Secretary
D esignated  by th e  S u p rem e  C o u rt  as a  

D e p o s ita ry  fo r  C o u rt  M on eys . 
In te re s t  a llo w e d  on D ep o s its .

E x e cu te s  a ll  T ru sts . 
TRUSTEES

William Jay, Robert W. DeForest.
Alfred M. Hoyt. Giraud Foster.
Rudolf E. F. Fllnsch, Gordon Macdonald.
Robert S. Holt, Gordon Nome,
Henry M. Taber, A. Lanfear Nome.
Oliver Harriman, Jr., William F. Cochran,
Wm. Alexander smith. Walter Jennings.
Robert Olyphant, William A. Hazard,
W. Seward Webb, Frank H. Platt
Otto T. Bannard. Trenor L. Park.

T he State T rust C o.
100 B R O A D W A Y .

Capital and S urplus, -  $ 1 ,8 0 0 ,0 0 0
A cts ns Trustee, R eg istrar, T ransfer and 

Fiscal Agent of C orporations, and as E x­
ecutor, A dm inistrator, Trustee, Guardian 
and Committee o f Estates. L egal D eposi­
tory for Court and T rust Funds. Takes 
full charge ol R eal and Personal Estates. Interest allow ed on Deposits.
FRANCIS S. BANGS. President

W M ^ Z n a SH?1̂ ’ i VSce-Presidents. 
MAURICE S. DECKER. Secretary

H. M. FRANCIS, Treasurer. 
H. B. BERRY, Trust Officer. 

TRUSTEES.
Willis S. Paine, Henry Steers
Henry H. Cook, George W. Quintard,
Hiarles R. Flint, Forrest H. Parker,
W. L. Trenholm. Charles Scribner.
William B. Kendall, Charles L Tiffany,
Walter S. Johnston. George W. White 
Joseph N. Ilallock. Percival Knauth.
Edwin A. McAlpin. Francis S. Bangs.
Andrew Mills, Francis Lynde Stetson
William A. Nash, Thomas A. McIntyre
Geo. Foster Peabody. Edward E. Poor.
J. D. Probst, Anson G. McCook.

GUARDIAN ~
SECURITY

Trust & Deposit Company,
BALTIMORE.

General Banking and Trust Business. Becomes 
Trustee under Mortgages or Deeds of Trust. Finan­cial or T ransfer Agent for States, Cities or Corpora­
tions, et j., etc. Pays interest on Deposits.

HOWARD s i ABLER. Jb., President. 
m V ? , ^ - secretary and Treasurer 

D£ NIEJi FILLER .) N. K. TAYLOR, Vice-P es’ts 
cx° “ ai 9 Wm. U. Bosley (John 8. Glttiug:! A Co.), C i n an, t.eorge B. Baker. Henry 

L. Matthews, Jobi  Blake Francis A. White. Mati C. Fenton, Lewis sd ro

Metropolitan Trust Co.,
Of th» City of New York.

JI7 and 3 9  W a ll  S tr e e t , N ew  Y o r k ,
............................ 6 1 ,0 0 0 ,0 0 0

as J? depositary by order ofdeceive deposits of money on in- 
a8 fl8Cal or transfer agent, or trustee for 

0D8, aud accePt and execute any legal trusts 
or °°rPoration8, on as favorable terms asotbe simitar companies.

Thoma, Hlllhonae, Pres Fred'.D.Tappen, V.-Pre». C, M, Jeaup, 2d V.-Pres. Beverly Chew Secretary. 
Raymond J. Chatry Avsistan Se retarr

OLD CO LO N Y 
TR U ST CO M PAN Y.

BO STO N , MASS.
C A P I T A L ,  -  $ 1 , 0 0 0 ,0 0 0
S U R P L U S , -  1 , 0 0 0 , 0 0 0

Transncin a G eneral B anking Business,
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 

TO CHECK
TRUSTEE UNDER MORTGAGES. TRAN8FER AGENT* 

REGISTRAR
BOARD OF DIRECTORS: ‘

T. Jefferson Coolidge, Jr., President.
Oliver Ames, Walter Hunuewell,
C W. Amory, Samuel Carr,
B. I*. Cheney. Geo. V. L. Meyer,
T. Jefferson Coolidge, Laurence Minot,
Chas. E. (lotting, Richard Olney.Geo. F. Fabyan, Henry R. Reed.
Geo. P Gardner, Nathaniel Thayer,
Henry S. Howe, Stephen M. Weld,

Henry C. Weston.
T. JEFFERSON Coolidge, Jr ., President.
C. S. TUCKERMAN. Vice-Pres’t and Treas.

Geo. P. Gardner. Gordon Abbott,
Francis R. Hart , Vice-President 

E. A. PHIPPEN, Secretary and Ass't Treas.
Joseph G. Stearns. Ass't Secretary.

AM ERICAN  LOAN

TR U ST CO M PAN Y,
BO STO N , MASS.

C A P I T A L ,  . . .  » 1 , 0 0 0 , 0 0 0
S U R P L U S , . . . .  fi 0 0 ,0 0 0

A legal depository of moneys paid into Court and 
for Administrators, Executors, Guardians and 
Trustees.

INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mortgages. Transfer Agents and

Registrars of Stock. •
BOARD OF DIRECTORS.

Chas. Francis Adams. 2d. Samuel Little.
Oakes A. Ames. S. E. Peabody,
Edwin F. Atkins, Francis Peabociy
Isaac T. Burr, Albert A. Pope,
Samuel Carr, N. W. Rice,
F. Gordon Dexter. R. E. Robbins
David P. Kimball W. B. Thomas,

Henry D. Hyde,
S. ENDICOTT PEABODY, President.

N W. JORDAN. Actuary.
K. A COFFIN Treasurer

Maryland Trust Co.,
C O R N E R  S O U T H  A N D  G E R M A N  S T S .

BALTIMORE.
C A P I T A L , 6 1 ,0 0 0 ,0 0 0

A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS.

Acts as Financial Agent for States, Cities Towns* 
Railroads and other Corporations. Transacts a gen* 
eral trust business. Lends money on approved se» 
curity. Allows interest on special deposits. Actf- 
as Trustee under Mortgages, Assignments and 
Deeds of Trust, as Agent for the Transfer or Regis­
tration of Stocks and Bonds, and for the payment of 
coupons ' nterest and dividends.

J. W1LLCOX BROWN, President,
LLOYD L. JACKSON. First Vice-President, 
HENRY J. BOW DO IN, Second Vice-President# 
J. BERNARD SCOTT. Secy. & Treas. 

DIRECTORS:
Wm. A.Marburg,(Lloyd L.Jackson,Frank Brown, 
Alex. Brown,H. J, Bowdoin, 
Leopold Strouse, Basil B. Gordon, 
Henry Walters, 
W. B. Brooks,Jr.,

H. A. Parr, 
Clayton C. Hail, 
J. Wilcox Brown, 
B. N. Baker, 
Fred’k W. Wood. 
Fred M. Colston, 
Andrew D.Jones

W.TL Raid win, Jr 
Joshua Levering 
James Bond.
J. D. Baker,
John B. Garrett, 
F. M. Thleriot,
F. S. Bangs. 
Doug. IT.Qordon

Mississippi Valley Trust 
Company,

N. W. cor. 4th & Pine Sts., St. Louis, Mo.
Capital and S u r p lu s ................... 6 3 ,0 0 0 ,0 0 0

UNDER STATE SUPERVISION. 
6 2 0 0 ,0 0 0  deposited w ith  S ta te  o fficer  to  

protect trust l ia b i l it ie s .
A GENERAL TRUST COMPANY BUSINESS. 
Allows interest on Deposits.
Authorized to act as Executor, Guardian. Receiver 

Trustee, &c. Manages Estates. Collects Rents. Becomes Surety on all kinds of Court Bonds.
Has Safety Deposit Vaults; a Savings Department 
INVESTMENT SECURITIES A SPECIALTY.

_  , DIRECTORSCharles Clark, James Campbell)
Chas. H. Turner, J. T. Drummond, A ugust Gehner, 
Wm. F.Ncdker. S. E. Hoffman, Julius S. Walsh, 1 
T. O Reilly,M D D; W. Carutn. Williams’n Bacon 
Sam.M.Kenuani, W. G. Boyd, Breekmr’geJonez
Aug. B. Ewing Wm.D.Orthweln. Henry Hitchcock I 
Elmer B. Adams. Geo II. Goddard, Rolla Wells. 

OFFICERS.
Julius s . Walsh. President.

Breckinridge Jones. 1st V.-p. and Counsel. 
Samuel E. Hoffman. Second Vloe-Pres.

De Lacy Chandler, Secretary.
J ames E. Brock, Asst. Secretary. 

Frederick Vikrling, Trust Offio®
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