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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, Sep\ 18,
have been ?71,8®,741,881, against f1.L1',881,"12! last week and
$387,943,190 the corresponding week of last year.

CJJUBISOS. Week Ending tkpUmbrr 18.

Return b'j leiegraph. 1897, mm. Percent.
Xew York £731.950.223 *413.322,055 +77-1
Boaton 93.2f1S.7JS 63.58S.8t7 440*7
Philadelphia ...........ccooeeene... 00,443,n's 47.203.748 428*1
Baltimore.. 14,789,888 12,880,013 +14*8
Chicago..... 82.272.739 $4.073.851 +28*3
«t Loais 25.357.6tn 18,180,915 +35#3
Mew Orleans 5,221,103 0,832,051 —21*3

Seven cities, 5 <tay».. *1.013.249.988 fi2S.883.40n +01-9
Other eltlss, 5 day*. ...... 130,491.687 199,011,281 +8*9

Total ail cltie#, 5 day# tl. 143,741,875 *747.890,741 +52*9
All cities, 1day.....cccoc..eee... 190,003.208 140,049,449 *33%7

Total all eltie# for week  f 1,333.744.881 *887,940.100 +50%2

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the variou clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all casesestimated, as we go to press Friday night.

Wa present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, September 11, and the results for the corres-
ponding week in 1896, 1895 and 1894 are also given. Con-
trasted with the preceding week, there is a decrease m the
aggregate exchangee of about seven'y-nine and a quar ar
million dollars, and at New York alone the loss is for.y-on»
millions. In comparison with the week of 1896 the total
for the whole country shows an increase of 43'9 per cent.
Compared with the week of 1895 the current returns record
a gain of 11'7 per cent, and the excess over 18%4 is 80 7 per
cent, Outside of New York the excess over 1896 is 23-7 per
cent, The increase over 1895 reaches 0 7 per cent, and making
comparison with 1894 the gaini aseen to be 9 3 per cent,

SATURDAY, SEPTEMBER

Clearing* ¢

New Tors..
PhiladelpU
Pittsburg
Baltimor
Buffalo....
Washington
Rochester.
Syracuse...
Scranton.. .
Wilmington..—
Binghamton.
Total Midale.

Hartford...

New Haven
Sprmgfleld
Worcester
Poi‘tland..
Fall Riser

KW ks
Total New Bug...

Chicago..
Cincinnati.
Detroit..
Cleveland
ilwau
Columbus. .
Indianapoli
Peoria

Hrind Rapid* ....
Dayton....... — .
Lexington

Tot. Mid. West'r

San Francisco.,*-,
Salt Lake City.,.,
Portland .

Kansas City,
Minneapolis,......

Davenport..
St. Joseph ...
Dec Maines,.
Sioux City.
Lincoln

Tot. other West

St, Louis.......
New_Orl?fms.
Louisville
Galveston.
Houston. ...
Savannah
Richmon
Memphis.
Atlant

Dallas.!..
Nashville
Waco....om .

Fort Worth........
Btrmimrham..,,...
Knoxville..

Total Southern.

Total all,,.......

Outside N. York.
Montreal....

Torgnto-
lifax. .

«Not Included in total,,

IS, 1897.

1897.

1896.

eyj dji.03i 430,258.370
gé.S!idJlZ 347,049

643809 132921430
B%&_ 10,531,027
4,635 361
2'600.147
Lk
706,675
055016
374 400
708.860,010
1.370,380 12,
1.355,003 1.206,707.
12318V 1,07U0W6
2383678 1168025
830,701 592.811
667,803
420,865
106,101.387 10,163,661
87 815 4
18M35@ 8,%(51%15
eIV 620
LI 41065837
e il
ium '7«:)'315
m Ss 0.026
2787749
201.307
116,782
102,203
152,018
132,731
101,424.445
15143,452
Imb mi
2 197,93d
1.300,760
094,448
52707
RPN

18Jo.
461 570.153,300
453 03 i% z%
4 40382,771
- 1.741,10j
-13 1.489,2
_:;&ZEL} % 1.010,292
=Ho 3 321-2*0
4528 *83,010.970
89,878.880
1%8 % 4.065,90
2,081 0*8
-420 .00_,661
I n 1417,93d
%,3 2.]6.69
S
o & d
4230 472,914
4418 104,300,100
4234 88,601.%8 <
4 5\D.-81
423 g ?) 25
+ ,854.544
1.92d 589
1,955 85!
821,
4-200
By B
4231 9.
297,7-0

4186 z_a,ﬁz
tm t%%'é%%é

43073 125,154,011

»

1.«25,3?7?

1*0*1.009
795.424-
190.800
180,63a
305,497
191.304
T oilll

118,712,630

18 670.611

t Publication discontinued (or the present.
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THE FINANCIAL SITUATION.

A fact which has attracted most attention this week
has been the rumor and finally the announcement that
the Bank of England is “ prepared to carry out what
is laid down as permissible in the Bank charter, viz.,
to hold one-fifth of the bullion held against its note
issues in silver, provided always that the French mints
are again open to the free coinage of silver, and that
the prices at which silver is procurable and salable are
satisfactory.” We have discussed this proposed action
of the Bank in an article which willjbe found on a sub-
sequent page.

The features of most interest'our markets have de-
veloped this week have been the higher rates which
have ruled for money and the decided break in foreign
exchange. Both of these movements are traceable in
the main to the same cause and that is to the market-
ing of cotton, which is now in active motion again, the
arrivals at the ports for this week, ending last night
(Friday), reaching 178,113 bales, against 96,848 bales
last week and 50,271 bales the previous week. Such
increasing receipts of the staple indicate that the
crop is now about to move in large volume and
that bills deliverable within a month are sure
to be abundant. As to the higher rates
for money they are of course directly due to depleted
bank reserves caused by the enlarged outflow of cur-
rency to the interior, while the added outflow is a re-
sult of this increasing cotton movement. Currency
was taken from this centre last week and now in
larger extent this week for Southern points, while the
demand has been good for re-discounting for the
banks of the cotton section. Currency also continues
to move to Chicago and other Western points; indeed
our stock just now is being drawn upon from every
quarter. Under these circumstances no one can be
surprised that call money has loaned as high as 2£ per
cent and that time money and commercial paper have
-correspondingly advanced.

Partly because of this advance in money, which
enables bankers to loan at more satisfactory rates the
proceeds of their sixty-day bills, but chiefly because
-of the enlarged supply of cotton bills, the foreign
exchange market broke down on Tuesday. These
offerings of cotton bills, deliverable this month, were
liberal. There was likewise some increase of grain
drafts. Altogether the result was that nominal rates of
(exchange and those for actual business declined,
while the report became current that the first con-
signment of gold would leave Havre for New York
on Saturday. This report was premature. Indeed
gold could not have been imported at the rates then
current. Moreover, the Bank of France, in anticipa
tion of an outflow of the metal, advanced the premium
on gold from 2£ to 3 per cent per mille on Eagles and
5 per mille on gold bars, thus requiring a still lower
rate of exchange here before gold can be imported
against francs And yet such a movement is to be
anticipated soon. For unless the marketing of cotton
—the staple, as we have seen, is coming forward rap-
idly now—should be interfered with by the yellow fever
to a greater extent than at the moment seems proba-
ble, gold imports must be a requirement of the trade
situation.

We are not permitted to doubt that the yellow fever
is spreading and that embarrassments to industrial

,operations are thus increasing. Already there are
obvious evidences that more or less hindrance to a free

THE CHEONK'LE.

fVOL. LXV.

movement of cotton exists. The latest reports indi-
cate the unexpected appearance of the disease at
various points in Mississippi, and as a consequence a
general embargo has been laid on travel by the State

Board of Health except to go out of the State. Of all

the Gulf ports New Orleans is naturally the greatest

sufferer. The merchants of the city feel the severe

effects of the quarantines against the city. Even money
sent by its banks to towns in Alabama, Mississippi and

Louisiana is not permitted to pass. It isstated also that
the Mint at New Orleans, because of these quarantine

regulations, is shut off from distributing the currency

held there ; hence early in the week an arrangement

was perfected by which money intended for Texas,

Louisiana and all trans-Mississippi points could be

sent through the United States Treasury to St. Louis

and be distributed through that centre; and that®
money for Alabama, Mississippi and Eastern Louisiana

could be sent in the same way to Cincinnati and dis-

tributed from that city.

The fever has proved such a scourge in the South in
previous years of its visitation that the fear now is
widespread in towns not yet infected lest the disease
may be brought there. Hence the quarantines are
very strict and are guarded with the utmost diligence
and rigor. The most of the Gulf States will allow
trains to pass from infected towns through the State,
stopping at infected towns to take passengers to the
North. But Texas, it is reported, is an exception,
every one from an infected town being stopped at the
border, none being allowed to pass through the State.
As a consequence passenger traffic from New Orleans
over the Texas & Pacific and Southern Pacific has been
abandoned for the time being. Fortunately this year's
epidemic is late in starting and is likely to be checked
by cold weather before it can get much of a foothold
outside of the Gulf States and before it becomes in
any city the scourge it has heretofore on occasions
proved. Moreover the disease hitherto appears to
have taken a mild form.

One of the favorable events of the week has been
the settlement of the strike of the bituminous coal
miners, which has been in progress since the 4th of
July. After long debate and much wrangling the
Inter-State Convention of the miners on Saturday
evening last agreed to accept the proposition of the
Pittsburg operators to resume work on the basis of
a 65-cent scale in the Pittsburg district. The vote
was 495 to 317 in favor of the proposition. The ad-
verse votes came mainly from the Illinois delegates,
who threw their entire strength, consisting of 250
votes, against accepting the terms proposed. On the
other hand, there were only scattering votes against
the proposition among the Ohio and Pittsburg dele-
gates, while Indiana and West Virginia voted
solidly in favor of the proposition. The Illinois
delegates were opposed to the agreement because
according to their view it did not give due
consideration to their interests. The Convention, in
accepting the terms proposed, resolved that work
should not begin inside of ten days, in order to give
miners in other districts time to confer with their
operators. But this part of the resolutions has
been disregarded, as the miners in most cases
have already gone back to work. A tele-
gram from Pittsburg on the 16th stated that
15,000 to 18,000 of the miners in the Pittsburg dis
trict had begun work that day, and that the remain
der would be breaking coal before the end of the
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week. The same statement is true also of the striking Jcrease of 82,511,518 in gross and o. $1,015,204' in net.

miners in Ohio and Indiana, and even in lllinois many
of the mines are again in active operation, notwith-
standing that the miners in that State are to hold a
convention on the 19th to decide what tp do. It de-
serves to be stated that the conflict which occurred
last Friday at Hazleton, resulting in the Killing of a
number of miners, was in a section of the anthracite
fields, and has nothing to do with the strike in the
bituminous regions.

The importance of the settlement of this great labor
trouble can hardly be over-estimated. For nearly
three months the strike has been the chief drawback
in an otherwise encouraging industrial situation. As]j
a result of it, not only hare miners and operators sus-
tained heavy losses, but nearly all the bituminous
coal-carrying roads in the Middle and Middle West-
ern States have sustained heavy reductions of;
their traffic and revenues. Stocks of eoal. too, have !
been reduced to very small proportions, particu-
larly at many of the Lake points. It is reason-
able to suppose that all will nhow combine as far as
possible to make up for lost time; that the mines !
will he worked to their full
for the next few week?, or at least up to the close of
navigation, the railroads in that part of the country

will have all they can do in moving thelarge volume
of coal traffic offering. With  the grain
movement large, too, and with the mer-
chandise traffic heavy as the result of the

revival of trade, this means very large earnings for
this class of roads. As to the terms of the settle-
ment, the miners do not get the full
have been contending for, they having asked for
69 cents instead of the 66 cent scale which they
now accept, hut the latter is a great increase on
their previous pstv, which we believe was only 3
cents.

The securities of the Chicago Great Western Rail-
way have latterly been attracting increased attention
on the Stock Exchange, and wo print the company's
report at length on another page. The report con-
tains a large number of cuts (which of course we can-
not reproduce) illustrating the company's terminals
and also showing how the work of improvement in
reducing grades, replacing wooden bridges with stone
or iron, &c., is carried on. President Stickney points
out that the physical condition of the permanent way is
better than ever before, lie says that over 88 per eeut of
all tics in the whole line has been renewed within the
past five years, mostly with a superior quality of white
oak, and within the same period over 85 per cent of
all the wooden bridges and culverts has been renewed
and 34 per cent made permanent structures of stone,
earth and steel. The remaining 15 per cent are to be
renewed in the next two years, mostly with permanent
structures. The completion of these renewals, Mr.
Stickney rays, should materially reduce the working
expenses ami correspondingly increase the net earnings.
The company lost only 128,961 in gross earnings dur-
ing the twelve month- (as compared with the twelve
months preceding) and 8146,300 in net. Considering
the large tosses sustained bv some of the other roads
in dhal territory, bv reason of the smaller spring-wheat
erop and the depression in business, this is a very
striking snowing. The Milwaukee & St. Paul in the
same twelve months lost 62.195,061 in gross and
¢1.096:*M. in net. amt the Chicago & North Western
in flic twelve months ending May 31 suffered a de-

In a foot note to the report Mr. Stickney directs at-
tention to the fact that more than the whole decrease
of $28,961 in gross on the Chicago Great Western

for the twelve months was made good in the
first month of the current fiscal year, namely
July 1897. For that month gross gained over

the same month in 1896 848,439 and net $34,667,
besides which there was $70,655 increase in gross in
August, and there have also been further gains for
the weeks of September thus far. The income state-
ment for the fiscal year shows that the company had a
surplus over all mandatory charges for the twelve
months of $455,313. Out of this there were paid two
semi-annual dividends of 2 per cent each, amounting
to $304,5+1, on the 4 per cent debenture stock, which
is entitled to dividends in cash, leaving a surplus over
all cash payments of $90,772.

Money on call, representing bankers’ balances, has
been more active this week, influenced by the sharp
fall of ¥7,445,325 in surplus reserve shown by the
bank Statement of last Saturday and also by the con-
tinued large movement of currency to the interior.

capacity, and that |Loans were made on Monday at 14 and at 2 per cent..

On the following day there was a better demand, which
resulted in an advance to 2@24 per eeut, and the aver-
age for the week lias been about 2.) per cent. Banks
and trust companies on Monday marked up their out-
standing loans to 2 per cent, and this rate was there-
after maintained as the minimum, some banks loaning
at 21 per cent. Time loans advanced to 3 per cent
for sixty days, 34 per cent for ninety days, 3f@4 per

advancenthégr four and 4(S'.4f per cent for five to six

months. The supply of commercial paper is in-
creasing, but few of the banks are buying in conse-
guence of diminishing bank reserves, and rates are
firmly held at 1 per cent for sixty to ninety day en-
dorsed bills receivable, 44 per cent for first-class and
5@5£ per cent for good four to six mouths' single
names. The movement of currency to the interior has
been large again this week, and the feature has been
quite general shipments by registered mail, while the
transfers by express have been comparatively small,
mail transportation being cheaper, and with the facil-
ities for insurance the risk lias been reduced to a min-
imum. The Treasury continues to transfer currency
to Sub-Treasury and other points on deposits of gold.
The demand for re-discounting for the account of
Southern banks is increasing and the resulting ship-
ments of money are large.

The most important news from Europe during the
week was the advance in Paris exchange at Madrid to
the highest point on record, due to the critical finan-
cial condition of the. Bank of Spain, which is said to
have loaned the State 150 million pesetas, repayable
without interest in 1920, and it is claimed that the
affairs of the Bank would he seriously embarrassed in
the event of the institution incurring losses on loans
in the absence of sufficient guaranties against current
accounts and note circulation. The fact that Spanish
securities are largely held in France will account for
the uneasy feeling in Paris regarding the condition of
the Bank of Spain. On Tuesday the India Council
accepted tenders for £2,500,000 (#12,500,000) of an
Indian loan at £97 5s. 3d., payable in twelve months,
for the purpose of financing the affairs of the Indian
Government.

The Bank of England minimum rate of discount
remains unchanged at 2 per cent. The cable reports



490

discounts of sixty to ninety clay bank bills in London
2 per cent. The open market rate at Paris is |j per
mcent and at Berlin and Frankfort it is 3f per cent.
According to our special cable from London the
Bank of England lost £52,12!) bullion during the
week and held £35,311,749 at the close of the week.
Our correspondent further advises us that the loss was
due to receipts from the interior of Great Britain of
£402,000 net and to the export of £454,000, of which
eexports £175,000 were to Egypt, £100,000 to South
America. £50,000 to India, £25,000 to Nova Scotia,
£20,000 to Australia and £84.000 sold in the open
market.

The foreign exchange market was broken down
early in the week influenced by more liberal offerings
of cotton contracts deliverable at or near the end of
the month; by additional grain bills; by dearer money
in our market; by some offerings of exchange against
securities, and by a lighter demand. The market was
weak until Wednesday, when it grew steadier though
not quotably higher, and it closed weak on Thursday,
though without any change in rates for actual busi-
ness. The range for nominal rates for sterling was
unchanged at the opening on Monday, standing at
4 84@4 85 for sixty day and 4 80£@4 87 for sight, but
later in the day Brown Bros, reduced the sight rate
to 4 86. The range thereafter was from 4 83i@4 844
for long and from 4 86@4 864 for short, Baring,
Magoun & Co., the Bank of British North America,
Lazard Freres, Heidelbaeh, Ickelheimer & Co., and
the Merchants' Bank of Canada reducing their posted
figures. On Thursday and Friday there were some
further reductions. Brown Bros, reducing on
Thursday and the Canadian Bank of Commerce half
a cent on Friday. Rates for actual business were
reduced on Monday compared with those on Friday of
last week one-quarter of a cent for long and short sterl-
ing, to 4 834@4 834 for the former and 4 854@4 85ffor
the latter, while cable transfers remained unchanged at
4 86@4 864. On Tuesday the market was quite weak
at a further fall in rates for actual business of one-
half a cent all around to 4 82f@4 83 for long,
4 85@4 854 for short and 4 854@4 8of for cable trans-
fers. The tone grew steadier on Wednesday and
weaker again on Thursday and closed easy on Friday
at unchanged figures. The following shows daily posted
rates for exchange by some of the leading drawers.

DAILY POSTED KATES FOR FOREIGN EXCHANGE.

Fri.. MON., Tens.. W=L.. Thur.. Fri.,
Sept. 10 Sept. 13. Sept. 14 Sept. 15. Sept. 16. Sept. 17.

J60 days. 84 84 8SwW 83* 8S*-3 83

Brown Bros.. Sight... 88« 80*-6 86 66 86-5% 85«
Baring, (60 days, 85 85 84 84 84 84

Magoun & Co.. (Sight... 87 87 80H e#K 86XJ ffl«

Bank British J60 days. 84 84* 84 84 83+ 83*
No. America.. (Sight-. 87 87 80w 80* 80 86
Bank of (60 days, 84* 84* 84* 84 84 84
Montreal........ \Sight... 80* 88* 80« 86 60 86
Canadian Bank j 60 days S4K 84~ 8«4 84* 84
«fCommerce.. 1Sight... 8«H 86™* 86« 86* 80
Heidelbaeh, Ick- 60 days 84* 84 84 84 84 84
elhelmer & Co. *Sight... 80* 86* 86 86 80 80
460 days 85 84* . 84 84 84 84
Lazard Freres... ) Sight... 87 86* < 80 86 86 80
Merchants’' Bk. 560 days 8)* 84* 84 84 84 84
«f Canada....... i Sights. 87 87 8« 86 FO 80

The market closed easy on Friday, witli nominal
rates at 4 83@4 84 for sixty day and 4 854@4 86£
for sight. Rates for actual business were 4 82f@4 83
for long, 4 80@4 85~ for short and 4 853@4 85jf for
cable transfers. Commercial Dbills were 4 82£@
4 82£ for prime and 4 81f@4 82 for documentary.
The Bureau of Statistics at Washington has this
week issued the statement of the country’s foreign
trade for August, and we give the figures below in our
usual form.
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Foreign Trade Movement of the United states

In the following taoles three olphers (OOO) are in all oases omitted.

R XY — .
Exports. Import*. Excess. Exports. imports. flrcA-j.
‘lerch’dlse. 1 1 t 1
Jan.March. *61.0*7 186.913 4 74.084 *40.246 197.581 +4* «05
Apl.-June... **8,730 *63.814 —37,128 *01.806 17 *.074 +3* 2P2
July.s I'i .too 53.789 4*17,320 67.718 5*109 +1 5.°09
August........ $0.830 39.817 4-40.953 68.601 49,468 + 19.133
Total 6 11.702 3 16.473 4*95.229 580,931 471,212 +1 09.099
Gold-
Jan.-March. 1.281 1.985 -705 13.135 **6 4 -9.469
Apl.-June... J3/721 1.831 + * 1.890 *9,801 *503 +*7.238
July.: 3.461 512 4-4.869 11,908 1506 ¢ JO 402
August. 1.9*3 4.374 -*.391 -1.970 4,057 —* 087
Total 3d.u4 8.78J +*3,003 56 814 30,730 +*6 084
silver.
Jau.-March. 13.57* *.121 4-11,453 15.280 3.823 + 11.457
Apl-June.. 14831 *3)0  4-1*.021 14,047 *122 +1%526
. 4.705 1.012 4-3,093 5.738 839 +4.899
5.313 1402 381 5,270 029 +4,347
Total....... 37,91:1 6.92> +30.988 40.911 7,713 +33,223
Gold in Ore.
Jan.-Marcli. 89 1,227 -1,138 30 358 —328
Apl.-June... 4 1,184 -1,180 20 420 —394
July..s 3 347 —344 24 163 -13
August....... 344 344 2 232 230
Total........ 96 3 102 —3.006 82 1.173 —1.091
Kllver iu Ore.
Jan -March. 247 4.994 -4.747 191 4,291 -4,10
Apl.-June... 12 5.633 —5,621 110 4,559 —4.413
July. ... 1,082 -1,082 14 1,804 '1.
Auzust. 1.563 -1.503 1.35) -1,325
Total......... 25* 13.072 '1'4,613 396 1*,001 —+ 1,608

’(Cxcess of exports
We subjoin the totals for merchandise, gold and
silver for the eight months since Jan. 1 for six years.

—Excess of imports.

Merchandise. Gold. SILVER.

Eight

M Excess Ex- 'm- Excess
os: of of

orts. ts.
Exports P ports Exports

Im- EXcess
ports. Of thr
ports

Ex
Exports. Imports. ports
« t 1 t t t « * 1
641.702 5 16,4"3 95,229 3*.542 11,885 *0,657 38,172 *0,797 17,375
580.931 471.232 109,699 56.890 31.903 *4,993 41,337 19,717 *1,620
499.388 535.738 *36.350 55.766 *9.222 *6 514 33,647 ~4,314 19,303
517.820 15*,942 64.878 90,275 16.211 74,001 31.309 8.257 *3,112
531.195 579 0i5 *47,830 74.842 59,282 15.560 US,87? 13,091 15.586
602,401 568,639 3*1.702 58.401 8 910 49,491 *0,185 11.204 8.981

1897.
1896.
1895.
1894.
1IHH3.
189*.

- Excess of imports.

In the last table gold and silver in ore for 1894, 1895,
1896 and 1897 are given under the heads respectively
of gold and silver; for the other years both are included
in the merchandise figures.

The following shows the merchandise balance for
each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

2 monthsending Aug. 31— 8 months ending Aug. 31—
1875 .linports.$15,078,852 1875 ....Imports.g36,874,064
1876 . 14,474,134 1876 ...Exports. 64,537,917
1877 1,055,582 1877 ...Exports. 38.951,995
1878 32,950,689 1878 ....Exports.188,805,224
1879 25,242,548 1879 ...Exports.140,279,159
1880 24,638,180 1880 ....Exports. 55,801,674
1881 16,394,361 1881 ....Exports.114,394,327
%gg% Imbors liég%g;g 1882 ....Imports. 53,628,507

. . ,303, 1883 ...Exports. 44,779,191
%ggé Fésg;g 8'8(255’471% 1884 ....ExSorts. 13,783,567
. . ,963, 1885 ...Exports. 45,350,218
1886 Imports. 10,347,169 1886 ....Imports. 11,325,907
1887 Imports. 17,509,114 1887 ..Imports. 44,599,241

1888 Imports. 25,849,773 1888 ...Imports. 87,425,073
1889 Imports. 24,871,856 1889 ...Imports. 55,527,112
1890 Imports. 28,125,567 1890 ............ Imports. 46,846,930
1891 Exports. 2,359, 1891 ....Imports. 10,902,532
1892 . Imports. 13,663,743 1892 ....Exports. 33,761,669

-.Exports. 20,970,336 1893 ...Imports. 47.829,685

- Imports. 3,608,815 1394 ...Exports. 64,877,257

Imports. 31,615.381 1895 ....Imports. 36.350,416

1896 . Exports. 34,742,053 1896 ....Exports. 109,698,493
1897 ... Exports. 58,273,464 1897 ....Exports. 95,229,213

The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Week Ending September 17, 1897.  Received by Shipped by

N, Y.Banks. N.Y.Banks.

$2,048,000
400,000

Net Interior
Movement.

$9,224,000 1*088.$7,178,000

Gold 1,239,000 Loss. 839,000

Totalgold and legal tenders____ $2,448,000 $10,463,000 1*08S.$8,015,000

With the Sub-Treasury operations the result is as
follows-

Into
Banks.

Week Ending September 17, 1897. Out of

Banks.

Net Change in
Bank Holdings.

$2,448,000 $10,403,000 Losses,015,000
13,000,000 14.400,000 Loss. 1,400,000

Banka’ Interior movement,as above

Total gold and legal tenders...

-+ $15,448,000 $24,863,000 Lo0ss.$9,415.000
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The following cable indicates the amount of bullion :
in the principal European banks this week and at- the !

corresponding date last year.

Sr ember W, 1887. September 17. 1896.

Bank of G<M. SQrovr. 2otal

aold. ) Silver, j TotaL
& 1 s £ £ £
Sagliuad........ 35,311,749 ... 35,311.749 42,140,413 42,146,413
France....... 81,471386 48.854,011 130,385.399 80,030,960 49,911.287 130,512,233
Gzrm&ny.... 28,1*7.000 14.500,000 43.647.000 29.419.000 14.933.000 44.352.000
AttiL'HaDg'y 38,133,000j12,541,000 50.073.000 29.005.000 12.807.000 41.872.000
tSpaia. ...... 9.033.000 10,590,000 19.018.000 8,328.000 10.400.000 18.928.000

2.634J000 0.537.0CO
3.07W 3 1,339,067

9.471,000
4,019,10

9.470.000
4.239.000

2.033.000 0,833,000
2.820.000 1.413,000

Netherlands.
Net.Belgium*

Tot.this week 197,548,037 94,788,011 292.284,048 195,102,712 90,227,934 291.330,646
Tot. oreT.w'k 107.087J223 94,875.739 291,702,902 190.401,670 90.483,870 292,945.540

«Tt*e division (betweaa gold and eliver) fcivan is our tame of coin
and bullion In tiie BanS of Germany and the Bt.uk of Belgium la made
trona the beet estimate we are able to obtain; in neither oaae is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we be-
Mete the division we make is a close approximation.

huts.—We receive the foregoing results weekly by cable, and while
nota.lef the date given at the head of the column, they are the re
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Besides, such an act appears to compromise the
character, the honesty and the standing of the peo-
pie and of the institution involved. Consequently
while the proposal remained as a rumor, our financial
circles felt drawn to defend the Bank and its man-
agers. The Bank of England has always stood as the
synonym of stability and integrity the world over; this
arrangement is thoroughly at variance with all its
traditions. Its grand old name and reputation would
not suffer a bit if it should determine to reduce its
gold reserve a fifth; but if it inoculates that reserve
with silver it will be introducing a germ that will tend
to taint the whole just as surely as the silver in our
currency taints it. Then again, it does not look to
us honest to encourage and lend aid to a cause that is
known to be hopeless, one that will only in-
volve other parties iii deeper trouble. We say
is known to be hopeless, because Great Britain

does not believe that even a union of all the nations
could do more than raise the price of silver temporar-
_ily.  What, then, must we expect from this mere sub-
/111;  LATEST ABSUMDI'IIES ABOLT |terfuge? We must expect merely a uew speculation,
INTLI'A ITWAAL BIMETALLISM. a new agitation, in which some of the parties will be

The search for something that will float silver and jcheated and the mass of workers suffer,
then inflate silver values has brought up odd sugges-i The absurdity and uselessness of the proposal ex-
tiorss recently. That of itself would not surprise us: cept as a decoy is perhaps better realized when one
but it does surprise us beyond measure to discover that ' remembers how small an amount of silver the arrange-
Great Britain i- a party to such an undertaking, and ment would require the Bank to take and for how
Still more melancholy is it t learn that the Bank of jshort a time the operation would affect the silver mar-
Kngland is to join in the effort. We had assumed !ket. Assuming that the proportion applies to the
that our i'ontmissioners were acting in the belief that whole of the gold reserve, one-fifth of that (the re-
there was a chain > for the negotiation of a n*al bime- serve being to-day £36,311,749) would only be a little
tallk agreement—a contract by and between all lover seven million sterling, or say thirty-five million
nations for the free coinage <f both gold and dollar- worth of silver bullion. The process of a
iiv.-r at some ratio. In contemplation of thatj purchase in that amount might have a short and
vent it became a matter of no importance moderate influence on the market value, but once
ha! any one thought of the endurance of such Jcompleted the bullion would lie undisturbed in the
mutual contract. So long a the {‘ommissioners !banks'vaults, of no avail to anybody; simply another
were working for an out-and-out consent that would !hoarded stock of silver in sight always a source of
put all government.' in the Mime situation, they were 'depression instead of buoyancy, because sure to be for
privileged to dig and delve until they gained their |sal- «- lay. The only purpose the putting of a fifth
point or hope was exhausted. In other words we of silver into the reserve could serve would be asa
assumed that this nation was willing to sink or swim jdecoy. .lust as a poor or insolvent enterprise gets a
with the multitude. But if subterfuge- and arrange- direction of great names to hoodwink the public, so
n* ut- which include but ¢ fraction of the Powers are | the honored name of the Bank of England would act

really the subject of discussion between the govern- ias an instrument for misleading others,
meats of Europe and our Commissioners, and if those A single further condition of this proposed action
Commissioners arc leading Europe to think that thej is that France and the United States are to opeu their
people of thc-c States will favor such adevice, they are mints to the free coinage of silver as preliminary to
misinformed, ns the end will prove. And yet by en- jany action on the part of Great Britain or the Bank
mouraging any such notion Europe is doing this conn-1 of England. No mention is made of Germany or
try very great harm. 'other nations in any of the reports received by cable.
We have been drawn to this subject by the rumors jReduced to its simplest form, therefore, the content-
'd plans affecting diver, admitted to be in process of plated plan as it stands revealed is the same as that of
ue-nnation, which have been announced by cable this jour Silver Party at the last election, with the single
wt'fk. The latest form these run™p-s have taken is.alteration of coupling Prance with this country as the
‘lie one now admitted to be true, that Great Britain vicarious offering for European currency errors. Itis
a- t first instalment towards her -hare in the proposed : not worth while to discuss this part of the arrange-
arrangement is about to induce a change in the policy !ment until we know more fully what it is. We know this,
of the Bank of England according to which a fifth that France very soon after Germany demonetized
“f the Bunk note reserve will be held in silver. This ,silver discovered that it could not, even with the help
net is so utterly objectionable, and at the same time of the other Latin nations, and while India’s mints were
<pabsolutely useless a- a help towards an hottest effort open and every other nation that had been using silver,
in behalf of bimetallism, that while it passed as a mere jexcept Germany, was continuing to use it—under all

turns -sued nearest to that date—that is, the latest reported figures.

rumor no one here believed the thought would
ever be entertained in any business circle. It is a
proposition having too much the appearance of a
political expedient, or of being set afloat for speculative
purposes, to be taken seriously.

these favorable circumstances France discovered that
it could not sustain the value of that metal by free
coinage, and so closed her mints. Then tire world's
production of silver was about fill million ounces; now
(1895) it is about 109 million ounces.
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NEW YORK CENTRAL REPORT.

The annual report of the New York Central for
the fiscal year ending June JO and the company’s
earnings return for the September quarter usually
reach us in the same week. And there is much to he
said in favor of such an arrangement. The annual
report enables one to see what have been the results
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In the passenger earnings there was a decrease of
$610,401, and this reflects very clearly the effects of
the depression in trade. In the freight earnings the
decrease was very slight—only $133,979, or barely
one-half of one per cent. Yet the freight traffic fell
off nearly 14 million tons, the freight tonnage earn-
ing revemte having dropped from 22,123,617 tons in
1896 to 20,649,810 tons in 1897. Moreover, to show

of operations in the immediate past: the quarterly jhow general the falling off has been we have only to

return furnishes an indication of the probable results
for the immediate future, thus adding to the useful-
ness of hoth statements.

Not infrequently it happens that the contrast in the
character of the two exhibits is very striking. This is
notably true in the present instance, where the out-
look is about as different as it well could be from the
retrospect. The prospect now is bright. A year ago
it was just the reverse, with business depressed and
the country in the midst of an electoral campaign in-
volving the integrity of our standard of values. Of
course the figures for the September quarter are in
part estimated, as the last month of the quarter has
not yet elapsed, but these estimates make it sufficiently
plain that the improvement over ayear ago will be
large and noteworthy.

Thus the gross is reported $1,109,000 better than
for the same three months of 1896, the net $670,000
better. Nor is the comparison with exceptionally poor
earnings last year, the loss then having been only
$330,606 in the gross and $181,850 in the net. As the
result of this great improvement in revenues there is
a surplus above the one per cent quarterly dividend of
$719,000 for the quarter in 1897, against a surplus of
only $46,043 for the quarter in 1896. In other words,
the company earned 1-72 j>er cent for the stock in the
three months this year, against only 1-05 per cent last
year. Moreover, this is on the old basis of fixed
charges, these being reported substantially the same
for the two years. When the arrangement for refund-
ing the company’s debt at 34 per cent shall be carried
out, there will be a considerable saving in that way, as
we have pointed out on previous'occasions.

From the prominence we have given to the improved
results for the quarter, it must not be supposed that
the showing in the annual report for the year is a
poor one. On the contrary it is remarkably good
considering the conditions which prevailed. We have
already pointed out that business was greatly depressed
the first six months, owing to the Presidential election
and the contest over the silver issue, and it may be
added that there was little improvement in the trade
conditions during the last six months. In the early
part of the fiscal year there seemed hardly a possi-
bility that the road could for the twelve months earn
the 4 per cent dividends. Yet the annual report now
shows a small surplus ($51,867) above the require-
ments for that purpose. And this indicates perhaps
better than anything else the favorable character of
the exhibit for the twelve months. The surplus at
$51,867 is even a little larger than for the previous
fiscal year, when the amount was $43,793—considered
a very gratifying exhibit then, as it followed heavy
deficits in the two years preceding.

Moreover, in face of the depression in trade, gross
earnings show a loss of only $864,828 as compared
with the large total of the year preceding. That the
road, however, suffered very severely from the ad-
verse conditions prevailing is evident from even
a cursory examination of the statistics in the report.

note that out of thirteen classes of freight enumer-
ated in the report, only three record gains, while ten
indicate losses, and furthermore that in the way
freight there was a decline alike in the West-bound
and the East-bound movement (the former dropping
from 6,851,744 to 6,091,732 tons and the latter from
12,293,985 to 11,240,981), and in the through freight
also a decline in the West-bound though not in the
East-bound movement.

As against 486,649 tons through freight moved
North and West in 1896 the amount in 1897 was only
448,228, but as against 2,491,239 tons going East and
South in 1896, the quantity so moved in 1897 was
2,868,869 tons. The latter reflects the large crop
movement resulting from last year’s excellent crops,
and this indicates the one favoring influence of large
moment which existed during the year. The presence
of the same influence is seen in an increase in the grain
traffic from 2,677,406 tons in 1896 to 2,873,594 in 1897,
and an increase in “ other agricultural products ” from
1,785,567 tons to 1,985,179 tons, these being two of
the three items of traffic which record a gain for the
year.

In two years the through freight going East and
South, representing the crop movement, has risen from
1,589,236 to 2,868,869 tons. AIll the indications at
present point to another year of large tonnage in this
class of traffic. At the same time the revival in busi-
ness is sure to bring a very substantial addition to the
way traffic, both East and West-bound, and also an
addition to the passenger traffic. Unless, therefore,
something unforeseen occurs to mar the prospect, it
seems likely that the current year will prove for the
Central one of the biggest and best in its history.

On the through traffic the road gets avery long
haul, and this will explain why the loss in gross earn-
ings as compared with the previous year was so small,
notwithstanding such a heavy contraction in the abso-
lute number of tons of freight moved. The loss in
this latter case, we have seen, was roughly 14 million
tons or close to 7 per cent. In the number of tons
moved one mile, however, the loss was only a
little over 2 per cent. We notice also that the aver-
age number of miles each ton was carried, after hav-
ing increased from 169 miles in 1895 to 175 miles in
1896, further increased to 184 miles in 1897, thus re-
flecting the lajfcer proportion of through freight in-
cluded in the tonnage. Besides this the average rate
received improved a trifle, being 68 hundredths of a
cent per ton per mile for 1897, against 67 hundredths
for 1896—which is an improvement of only one hun-
dredth of acent on a rate than which there has never
been a lower one.

With $864,828 loss in gross earnings, expenses
were reduced $807,424, leaving the loss in net only
$57,404, and this was more than met by a decrease
in the rental payments and interest on miscel-
laneous items. The saving in expenses was clearly
foreshadowed in our review of the previous year'’s
operations, showing that the expenses then included



September 18, 1897.]

some exceptional payments which were not likely to
be repeated in 1896-7. A further element in the sav-
ing was the increased economy with which the road
ia being operated, the managers, like those of other
roads, recognizing that railroad conditions are such as
to make it necessary to do each year a larger amount
of work at a given amount of expense. The average
train load, which in 1894 had dropped to 249 tons,
has since then been steadily rising and is now again
up to 270 tons, the maximum in the company’'s
records.

In the fixed charges there has been included the
usual allowance of 1300,000 for the redemption fund
created for the 4 per cent gold debentures of 1890.
The amount charged to construction account during
the year was $1,173,511. The items are all enumer-
ated and cover outlays for additions and improvements
which add clearly to the value of the property

and plant. The company has deducted from
the credit balance to profit and loss $468,348
for sundry uncollectible and depreciated accounts
written off. This i3 in the nature of conservative

book-keeping, and therefore to be commended. We
learn on inquiry that everything of doubtful value,
such as old equipment and uncollectible accounts, has
been deducted, and that the balance of $11,464,998 96
now standing to the credit of profit and loss
and representing accumulated income is made up
of assets of undoubted value. Through the im-
provement- which have been made the company is
ia position to do a vastly increased amount of busi-
ness with its present facilities. In one respect partic-
ularly it is fortunate—unlike many other railroads it
is not suffering from a shortage of rolling stock.
Through all the recent rush of traffic its equipment
has proved ample, and it is believed that the large
business in prospect can be handled without fear of
embarrassment from that cause.

THE HAZLETON RIOT.

Out readers are already familiar with the circum-
stances which led up to the riot of striking coal miners
last week at Latimer, near Hazleton, Pennsylvania,
resulting in collision with a body of Sheriff's deputies,
as a result of which sixteen of the rioters were shot.
The occurrence was painful and unfortunate; chiefly,
we think, as showing the ease with which a body of
laborers in some sections of the country may be
transformed into an uncontrollable mob. There is, so
far as we know, no disposition anywhere in this coun-
try to appeal to arms in defense of life and property
when such appeal can possibly be avoided. Every
American, whatever his place or office, knows that, his
use of weapons, even to enforce the law, will be
soberly reviewed by the judgment of the entire com-
munity, and will be rebuked and punished in the
severest manner if such use was not justified by cir-
cumstances.

The Sheriff and his deputies at Hazleton were quite
as well aware of all this aawas anybody else. They
were organized to meet a very serious situation and
thf*y were armed, in accordance with the law. in view
of a possible riot which could not be put down except
by force of arms. The law is distinct, as to the duties
of such deputies. They play an important part in the
safeguards of our communities, being authorized for
exactly such situations as arose last week in the Le-
high Valley.
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There is no dispute as to the nature of that situa-
tion, nor as to the necessity of organizing such a pro-
tective body. In the district where the miners’ strike
occurred the greater part of the population consists
of mining laborers. They are chiefly Poles and Hun-
garians, many of them brought over before the con-
tract labor law, and they represent the lowest grade of
intelligence among all our immigrant citizens. Living
as they do in a concentrated mass, and speaking in
most cases no other language than that of their native
country, they are easy material for the hand of the
labor agitator. It is not necessary for us to go into
the merits of the strike itself. Times have been hard
in the Lehigh Valley mines, as they have been else-
where, and hard times press most heavily, of course,
on the lowest grade of manual labor. It is pretty well
known, however, what sort of comfort and luxury this
particular class of immigrants enjoyed in their native
land : they have improved on that, even in the trade
stagnation of the last three years.

The fact that these ignorant strikers made up so
large a percentage of the population in the district en-
couraged them to great boldness. They became an
organized mob, and set themselves at work terrorizing
their old employers and such employes as had con-
tinued at work in the mines. During several days
roving bands of Poles and Hungarians, numbering
several hundreds, moved from place to place, taking
virtual possession of the highways, blockading en-
trances to several mines and threatening an outbreak
of complete anarchy. We have not seen any denial of
these facts, and we certainly do not know of any sit-
uation where the intervention of armed guardians of
the peace, summoned from civil life, was more imper-
atively necessary.

It is provided by law that the Sheriff shall meet the
rioters on such occasions, read the riot act, and com-
mand the rioters to disperse. If they refuse to do so,
the next proceeding is left, as in the nature of the
case it must be, to the discretion of the Sheriff. Last
Friday this officer and his deputies cattle twice into
collision with the mob. The first time the rioters
were repulsed without loss of life from mine property
which they were preparing to attack. A few hours
later, when interrupted in a similar undertaking, they
refused to disperse. The Sheriff arrested their loader,
as he was bound, under the law and circumstances, to
do. The mob thereupon attacked the Sheriff and the
rioters were fired on.

This is the sum and substance of the incident. It
was, ts we have said, a painful and deplorable occur-
rence. not only because of the loss of life involved but
as showing the possibilities of mob rule in parts of the
United States. The matter would, however, hardly
deserve so extensive discussion but for the extraordi-
nary treatment of the episode by some of our news-
papers and public speakers. Three propositions are
deliberately assumed in such discussions of the ques-
tion: First, that the miners had a right to occupy the
highways in an organized body; second, that in ter-
rorizing such employes us remained at work the
strikers were equally within their privileges as citi-
zens, and, third, that the .Sheriff's posse bad no busi-
ness to fire ou the mob when it resisted and attacked
the Sheriff.

We shall not endeavor to thresh over old straw in
the question of the right of strikers to exercise in-
timidation. That question has been settled both by
the courts and by intelligent public opinion, Oonten-
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tion that such intimidation is a privilege of any and
all strikers involves the preposterous assumption that
when a law-abiding laborer engages in work on terms
satisfactory to himself and to his employer, he may be
with impunity anuoyed, threatened and injured by
other laborers who choose to disapprove of his action.
To concede the further right of any body of men to
enforce their claims by taking possession of public
roads and private property would be to unloose the
very spirit of anarchy. It is only [necessary to im-
agine the Lehigh episode repeated in our own
community. We have had strikes which undertook to
prevent the running of city street cars by employes
who filled the places left vacant by strikers, and it
will be remembered with what propriety and prompt-
ness the authorities called first on the police and next
on the national guard to suppress such undertakings.
If we imagine the Brooklyn strike reinforced by the
march of several hundred ignorant foreigners down
Fulton Street, resisting the police, defying the city
authorities, and threatening destruction to the prop-
erty of their employers, we shall be able to’ reproduce
the features of the Hazleton episode. In a city such
a movement would presumably be impossible, both
because of a powerful organized police force and
because the vast majority of the popu ation is ready
to take its stand against a riot. But in the Lehigh
mining region there was practically no police, and the
rioters and their sympathizers made up the bulk of
the community.

Whether the Sheriff's deputies were or were not
hasty in firing on the mob is a question which must be
settled later; for the matter will, of course, be reviewed
by the proper authorities. From such details as have
already been obtained we are bound to say that the emer-
gency was serious enough to justify extreme measures.
The law does not instruct its officers to hold out a per-
petual olive branch. It does not instruct its sheriffs and
deputies to argue pleasantly with violators of the law,
and to go on arguing after argument and warning are
both disregarded. It does require that the riot act be
read and the rioters be allowed an opportunity to dis-
perse, and this requirement was faithfully observed at
Hazleton. When all these preliminaries in the inter-
est of peaceful settlement have been used in vain, the
law, as we have said, leaves discretion as to the next
course of action in the hands of its responsible officers.

We are unable, therefore, to understand what mo-
tive other than a feeble dislike to stern enforcement
of the law, or a vicious willingness to pander to an-
archist sentiment, can have prompted current denun-
ciation on the Lehigh Valley deputies. It may turn
out that they fired on the mob sooner than was abso-
lutely necessary to protect the lives of the officers; it
is possible that a volley fired over the heads of the
rioters would have served as good a purpose without
last week’s lamentable loss of life. But the probabili-
ties are against either conclusion, and we cannot help
feeling that' the warning of the incident will
be useful. The Hazleton mob had no right
to occupy the highways, to threaten the mines,
or to resist the public officers, and it is foolish
to argue that they did not know it. The maudlin ap-
peal for the rioters on the ground that they were for-
eigners, ignorant both of our language and of our
institutions, is an argument which cannot be consid-
ered for an instant. If it were recognized it would do
away with forcible resistance to any mob in exact pro-
portion as such a mob was ignorant and degraded. In
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other words, the more dangerous and brutal the char-
acter of a body of rioters, the less could forcible sup-
pression of the riot be permitted.

ATCHISON TOPEKA < SANTA FE

The annual report of the Atchison Topeka & Santa
Fe Railway has been submitted this week, and is an
unusually interesting document. It covers the first
full fiscal year since the formation of the reorganized
company. The remarks of Chairman Walker and
President Ripley contain a very complete account of
the events and doings of the year and are very help-
ful in a study of the year’s results.

We shall not attempt a narration of the events
and transactions of the twelve months, as the facts
can be so readily obtained by reference to the report
as printed on another page. We may note, however"
that one circumstance is forcibly impressed on the
mind from a study of the report, namely that the
property has undoubtedly been reorganized on a very
conservative basis. The year under review was cer-
tainly not a very favorable one. To be sure the large
crops of last year gave the company an increase in
freight earnings of $2,440,G93, but on the other hand
the effects of the depression in trade are reflected in a
decrease of $695,395 in the passenger earnings, besides
which there was also afalling off of over $124,000 in the
receipts from miscellaneous sources. Consequently
aggregate gross earnings increased only $1,621,632 in
comparison with a year of very poor receipts. In the
net earnings the improvement was $825,719.

The improvement of course is very satisfactory as
far as it goes, especially considering the conditions
which prevailed. But the point we wish to make is
that on the whole the year was one of lean results. Yet
in such ayear (and the first full fiscal year, as we have
seen, of the reorganized company) the property was
able to earn about 3 per cent on its adjustment

incomes, being three-quarters of the amount per
year to which these bonds are entitled. The
surplus for the twelve months is $1,452,445;

that is, the company earned that much in excess of its
obligatory fixed charges, showing that these latter
were by the reorganization placed on avery safe basis.
This surplus falls a little short of the amount re-
quired at 3 per cent for the incomes, which is
$1,540,380 ($382,000 of the $51,728,000 bonds out
being in the company’s treasury), but there was a sur-
plus of $150,781 left over from the operations of the
six months to June 30 1896, and it will perhaps be
remembered that by the terms of the reorganization
the first dividend on the incomes was to be based on
the results for the eighteen months to June 30 1897.
Since the close of the year the old Atlantic & Pa-
cific [(reorganized as the Santa Fe Pacific) has been
absorbed, and it now forms part of the Santa Fe sys-
tem. A table is incorporated in the report to show
what the gross earnings were in 1896-7 with that line
included, and with the Sonora Railway and the Yew
Mexico & Arizona (which, as is known, have been
transferred to the Southern Pacific in exchange for th
latter’'s Mojave Division) excluded, the idea being
to indicate the results on the mileage of the
system in its present form. Figures are also
added to show the fixed charges on the basis
of the present mileage. And these indicate
better than anything else the strength of the com-
pany’s position. Aggregate gross earnings on the
6,935 miles of road now composing the system it ap-
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pears were $33,633,640, while the filed interest
charges on these 6,935 miles will be only $5,0:24,505
per annum. The chaTges are only $724 50 per mile
per annum, and it would take but 14-93 per cent of
the gross earnings for 1896-7 to meet them. Includ-
ing interest on the incomes, the percentage of gross
earnings required would be 21*09 per cent. In other
words, the company on the basis of the lean earnings
of 1896-7 could earn its fixed charges and income
interest with the operating cost as high as 7S-91 per
cent, and it could earn its fixed interest charges alone
with the operating cost as high as 85-07 per cent.

These ligates are especially interesting because
under the economies in management which have been
effected the operating cost is being steadily reduced.
The taxes paid by the company are very heavy, and
attention is directed to the fact that on the 6,479
miles operated in the late year the amount paid was
$1,363,532 and that this formed 4-45 per cent of the
gross receipts for the year. Not counting these
taxes, the ratio of expenses to earnings in the late
year was 74-68 per cent, against 76-11 per cent in 1895-6.
What makes the reduction particularly noteworthy
is that it has been accomplished without any paring
down of the expenditures for Maintenance of Road and
Equipment. Aggregate expenses in 1896-7 increased
$795,913 over those of the year preceding, but in the
cost of “ transportation and traffic” (where economies
in management appear) there was actually a decrease
of $184,285, notwithstanding the larger amount of
transportation work done. On the other hand for
Maintenance of Road and Structures #687,086 more
was spent than in the preceding year and for Mainte-
nance of Equipment #241,800 more. It is well to
recall that in the case of the results for the six months
to June 30 last year much the same feature was ob-
servable, the heavy contraction in expenses then
noted being due mainly to a decrease in the cost of
conducting transportation.

The report points out that the permanent improve-
ment of the property and its equipment, begun last
year, has been actively continued, and that it has been
the policy of the company to avoid burdening capital
account with the cost of these improvements except
in cases where it would be unjust to do otherwise. A
table is given to show, how carefully the division has
been made, and how small has been the amount charged
to construction account. The company spent during
the year and charged against earnings no less than
#9,726,808 for maintenance of road, structure and
equipment. This is 42-53 per cent of the entire
operating expenses for the year and equal to #1,501
per mile of road operated. The amount includes
monthly sums charged to operating expenses and cred-
ited to Rolling Stock Replacement Fund. The total
to the credit of this fund on June 30 1897 was $513,-
291. The report says that in addition to renewals
already made a number of engines and cars now
under construction will be paid for at the expense of
this fund in replacement of equipment worn out and
destroyed during the year.

We need hardly say that the outlook for the immedi-
ate future is very good, with business reviving all over
the United States, and with the State of Kansas (in
which so much of the mileage of the system lies)
favored the current season with a wheat crop of 50
million bushels. This ia the view also taken by the
management, as will appear from the following re-
marks at the close of the report: “ The year under re-
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view has been largely devoted to preparation for the
future. Its early months were during a period of con-
tinued business depression from which no positive evi-
dences of recovery were discernible until towards the
close of theyear. At the present time the volume of
business is increasing, and the earnings of the system
for the current fiscal year bid fair to considerably ex-
ceed the earnings for the year covered by this report/’
We may add. in conclusion, that the traffic of the. system
has now become quite diversified, as will appear from
the following statement of the more prominent items of
freight moved iu the late year: Coal and coke, 1,894,-
147 tons; grain, 1,332,103 tons; live stock, 1,103,537
tons; manufactures, 681,918 tons: lumber, 544,803
tons; merchandise, 534,501 tons; fruit and vegetables,
301,627 tons; cotton and products, 240,922 tons.

THE OXTARIO & WESTERN REPORT.

We have several times in recent years referred to
the great transformation which has occurred within
the last decade in the condition and prospects of this
little property, but with each succeeding year, as the
annual report shows further progress in the same
direction, the matter becomes more striking and note-
worthy and therefore attracts renewed attention.
The best way to show- the growth and change which
have occurred is to give the following table taken
from the company’s report:

Year Endf. Onu Ezptnsfi
June SOfA.  Enrnimt 9rut Tax**. Nit Jfri-enuf.  Charge*. Surplu*.
m«>....... $2,200,44a01 11.7(56,042 43 $432,40368 $285,001 07 $148,441 91
1HO1........ . 2,80#,7iV 1B 2,156,372 16 054/(30 01 553,890 88 108,439 32
mm ... 3,365,41788 2.461,13830 804,281 50 697,282 32 207,019 28
. 8.688,17tm 2 708,326 82 889,9i« 30 831,035 79 270,852 51
MM ..3.812,110(0 2.732,51* 16 1,109,579 47 890.012 89 410,580 58
3*69,118 IS 2,642,412 44 1.0 6,700 74 700.317 93 320,38281
i ..ostm tm si 2,«m.568 08 1.090,"77 45 706.208 02 375,5 9 42
\'m .., 3,804.402 09 2,780.496 23 MUMMO 78 713,996 77 39J.010 09

It thus appears that both gross and net earnings for
the late year were the largest on record, and this not-
withstanding the depression which prevailed in indus-
trial affairs throughout the United States. Since 1890
gross earnings have risen from $2,200,446 to $3,894,
403, and net earnings from $432,404 to $1,113,907,
while the surplus remaining above charges has in-
creased from $146,442 to $399,911. The further ad-
dition in the late year, whilo not very large, is espec-
ially gratifying because made in face of a falling
off in both the passenger and the freight traffic on
account of the depression in business, the increased
earnings in this instance following from slightly better
rates received on the anthracite coal tonnage.

Tf the Ontario & Western were a new enterprise
such a record of growto as is here disclosed would not
excite particular notice, for we have become rather
accustomed to sudden and striking expansion iu rail-
road traffic and revenues in this country. What dis-
tinguishes the Ontario & Western from other similar
cases is that it is an old property (it being the former
Now York & Oswego Midland), and that ten years ago
when the present management under President Fowler
took hold its prospects seemed peculiarly uninviting.
In fact, at that time there was hardly a railroad in the
country whose future looked so unpromising, Quito
a good many railroad people then doubted whether the
property could even be made to pay operating ex-
penses. One of the receivers, it is understood, seri-
ously recommended that the line from Middletown to
Liberty be turned over to the Erie, that the road be-
tween Liberty and Oneida he abandoned, and that the
New York Central be asked to take over the road
from Oneida to Oswego.
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In view of this apparent hopelessness of making the
property profitable, the actual achievement furnishes
a significant contrast. We do not know whether Mr.
Abram S. llewitt ever made the remark attributed
to him concerning the old Oswego Midland, ] thatitheld
a unique position in the railway world, in that it had
no bonded debt and no business, but at all events the
situation in both particulars has now changed. To
day the Ontario & Western has both a bonded debt
(though this is of only moderate proportions) and a
large volume of business. Since 1890 the gross
earnings have increased from $5,188 per mile
to *8,105 per mile; the net earnings from
$1,020 to $2,318 per mile, and the surplus from
$345 per mile to $832. Operating expenses have been
reduced from 76-55 per cent to 08-20. Within six
years—that is, from June 30, 1891,—the coal tonnage
of the company has increased from 811,485 tons to
1,653,596 tons. Ten years ago. in 1887, there were
carried 661,825 tons of freight; in 1897 2,492,656 tons.
The tonnage movement one mile in 1887 was
55,044,552 tons; in 1897, 353,100,732 tons. Thenum-
ber of passengers carried in 1887 was 575,734; in 1897,
808,811. In 1888 the freight train loads averaged
105 tons and the earnings per ton per mile 137
cents. In 1897 the average rate was only 0-87 cent,
but the train load was 200 tons, these figures in-
cluding mixed freight and passenger and milk trains;
which reduce the average.

The management of course made a wise move in
building the Scranton extension, thus giving the line
a large tonnage in anthracite coal, though there were
many who doubted the wisdom of the venture. In ad-
dition, as we have shown on previous occasions, the
other sources of traffic have also been developed—the
milk traffic, the general freight traffic and the pas-
senger traffic. The physical condition of the property
has at the same time been greatly improved. During
the past eight years the entire main line of the
road via Pecksport has been re-ballasted with
cinders, culm and gravel. The Zig Zag tunnel has
been completed, and terminals have been provided at
Oswego, Cornwall and Weehawken for handling a
large coal traffic. There have been expended during
ten years upon the property nearly $12,000,000, about
one-half of which is represented by the cost of the
line to Scranton, yards and terminals at various points,
coal trestles, branches to mines and breakers, &c. In
addition to the Scranton line, 54 miles long, more
than ten miles of branch lines to mines and breakers
have been constructed. On September 30 18S7 the
company owned only about 50 serviceable locomotives;
now it owns 133. It then owned but 92 passenger
cars; now 123; while in the interval the number of
freight cars has increased from 1,898 to 6,361.

The result of all this is reflected in a correspond-
ing improvement in the company’s credit. Its 4 per
cent bonds now sell at a price approximating par. Ten
years ago the old 6 per cent bonds (since redeemed at
110) could with difficulty be sold at 80.

An interesting question always discussed in connec-
tion with Ontario & Western affairs is as to the prob-
ability of the payment of a dividend on the stock
with the view to terminating the existing Voting
Trust. Under the company’s charter and Chapter
421 of the Laws of 1885, five trustees, representing
the common stockholders, will continue to elect
eight of the thirteen directors of the company until
such time as a dividend shall be paid on the common
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stock. President Fowler is one of these trustees; the
others are Messrs. Price and Pearson, of London, Mr.
Charles S. Whelen of Philadelphia and Mr. John B.
Kerr of New York. Rumors have been current this
week that a dividend was likely We of course have
no knowdedge as to the intention of the management
in this respect. We must say, however, that we do
not see what particular advantage would accrue to the
stockholders from the step. The shareholders of
course have no desire to change the management, and
hence there would be nothing to gain in this particu-
lar from the restoration of the voting power. On the
other hand the dividend would in any event be a small
one (the stock is $58,118,982, and only one per cent
on it would call for over $581,000), and it might prove
better in the end to retain the money and employ it
for the further improvement of the property. The
matter is one which may with entire confidence be left
to the judgment of the managers themselves.

NET EARNINGS FOIl JULY.

Our compilation of gross and net earnings for July
reflects the great improvement in the business of the
railroads which is now under way. In the gross earn-
ings there is an increase of $4,257,279, or 7-18 per
cent, and in the net earnings an increase of $2,605,-
264, or 15-08 per cent. It should be remembered that
this improvement has been established in face of the
strike of the bituminous coal miners, and furthermore
that business revival in July had not yet made as
much headway as it since has. Furthermore, the
grain movement, though large, was not of the
dimensions of that for August, and in wheat
the receipts at the Western primary markets were
actually smaller than for the corresponding month
last year.

July. January 1to July 31
(134 roads.) (123 roads.)
1897. 1890. Increase. 1897. 1896. Inc.orDec.
* 1 * 1 * »

Grossearn’s 63,507.783
Oper. exp. 43,660,234

59 310,504
42/34,219

4,257,279 303,426,219 301,649,554 + 6,776,665
1,652,015 257,333,938 259.556,622 -2,222,084

Netearn's 19/81.549 17.270,285 2,005,204 111,092,281 1ti2.0.’2,P32 +8,999,349

Of course we are not comparing with particularly
good earnings last year in July. Still it is well to
remember that in the grand aggregate there was an
increase then (though small in amount), and that this
followed very heavy gains in the year preceding. The
following carries the record back for a series of

years.

Year and Gross Darnings. Net «Uarninja.

number Year Year Increase nr Year Tear Increase or
of roads. Given.  Preceding. Decrease. Given.  P'receaing. Decrease.
July. 1 $ 1 1 $ *

1892 (123 59.706,145 58.849.750  +S50.395 18,579,667 19.302,982  -733,316

1893 (129 56.824.847 59.720.176 .2,895.329 10,250.617 17.511,083 —1.290,430

1894 (125) 42,863,c27 51,324,344 .8,400,517 12,357.6 9 14,921,055 -2,503,446

1395 H33) 65,118,*79 47,879 186 +7,238,794 16 30+801 13.200.320 +3,106,541

1896 (136) 54.642.904 54,035,126  +557,778 16,157,147 15888.180 +208,961

L897 (134) 03,507,783 w59,310.504 +4,257,279  19.881,549 17,270.285 4 2,605.264
Jan. 1 to

July 31.

1892 (120) ?90 904 632 800,363.2-7 +24.541,3-5 113.774/43 110,384 840 +3,890,005

1893 (120 374,9>9410 800,0 *1,209 +8/28,20: 108,-34,270 108,844,367 410,097

18P4 (121) 297,548.94< 357,097.093 —60,148,153 82,162,351 101.808,997 -19,646,040

1895 (130) 351,899.487 334.843.P0i +17.055.520 101,2(3.115 90.985.816 +10,222,299

1890
1897

(125> 801,300,032 347.910.10 +13,413,975
'123) 3*8.420/19 301.«<49.554 +0,“70* 6

1102,472.305
111,992.281

99,053,025 +3,419,280
102.C92.932 +8.999,349

It is almost superfluous to say that in dealing with
the separate roads or systems, we have a great many
large gains and very few large losses, the latter com-
prising mainly roads which have suffered from the
bituminous coal strike. The following shows all
osses and also all gains in excess of $30,000..
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PEINCrPAI, C4IAKOES Di GROSS BAJtNIK&S IKJ 1'L T .

Increases.

Increases.

«Southern Pav-Itte.. §704,114 Northern Central-,....... $54,533
Illinois Central... 345,451 Oregon UR A Sat ... 53,653
Canadian Pacific.. 303.427 TTulno Pao. Den. SiGalt 48,972
Chle. Burl, i Gain.. 289,703 liic. Great Western . -. 48,440
itch. Top *8. Fe.. 229.793 Central of N. J. ... 40,0*7
Erie.... 215301 St. Louis A S»B Fran... 39.426
mUnion Pacific 14.4 Thoetaw Okta. * Go f.. 37,547
Phil. A Read and C.Al. 211,335 Cla. V.Ori_.e Tex Pac. 33,853
Louise. A Sashv........ R 8;?3? Clev. Cl i.Cbhio A St. L. 31,304
Chic. MU. A St. Paul ... \ Mobile A Ollio.............. 0,8.81
Chigpake d Obfor 117641 Toal d

esapeake i0---- \ o a (representing
Bio GlPande Western.. 100,524 roa Ip .............. -4,268.455
Mexican Central.......... 85,055 Decrease*.
Oregon improvement.. 0.H7 Wwabash................ $74,864
Denver A Rio Grande- 78. 39 Phil. Wi'rn. & Balt......... 66,900
Grand Trunk.. : 70945 Tot * Ohio Oeutr»l . 51.537
Oregon Short Line...... 70,204 W Jersey & S ashore 45,658
Mexican . 63,512 Mexican” Northern....... 31,540
Nwhv. Chat- A St. L. 61,6
Pennsylvama? . 61,0 O Total (representlng
Southérn Railway......... 59,39 5 1r0ads)....cccccoeuenne §270,417

» Covers lines directI% operated both east aa*l westof Pittsburg and
Brie. The gross on the Eastern Hues i toreased 8241,900 and the
gross on the Western tines decreased 9180,800,

PttINCIVAt. CHASfOES « NET BARSINOS IK JPL V.

Increase®*, Inereases.
Southern Pactflo ... $495,915 Mexican National §52,1CO !
Pennsylvania* ............ 374,000 Centralof S J 9,281
Canadian Pacific......... 215,124 Southern Rallwav....... ,20m
Phil. A Re .it and 0.41. 199.669 Denver A «t»Grande.. 46,897
illinol* Central. 149,904 Cheeapeak- A Ohio. .. 44 »*52
Grand trunk ... 12+s2* do.NcwOrl ATex.Pa. 346 5 ;
Ch-C. Mil. A St. Paul .. 128,975 (Mia. Great Western 34,668 !
LotMsvtile A Nashville. 127,717
Oregon short Line...... 115.9*2 Total (representmg
Cltle_Burl, A Quincy... 113,112 37 road*) ... 42,693,857
Rio Grande Westcin.., 7*.523 Decreases.
Oregon Imp'in't *o. 69,069 AtcU Top A9. IV...... $39,140
Oregnn BR A Nav 84,248 Mexican Central. ..... 63,020 i
Hurt era Central. . .. 67,026 West Jersey A Seashore 40.742 j
Kan, a Pitt*. AQuit- 60,500 )
Grand R *pids A lad.. . 55,239 Total (representing
Norfolk A Western..... 53,835 3 roads)..ccceeeereninnns §161.907

(Cover* Baradirectly operated east and west of Pittsburg and Erie.
The net on the Pastern iiaes Increased 8349,109 and the neton the j
Western lines decreased 375,100.

In emphasis of the favorable character of the exhibit
for the month, it is only necessary to say that when
arranged in groups every group outside of the Mexican
group shows an increase in both gross and net— bar-
ring only the group composed of the smaller roads in
the Eastern and Middle States, and in that case while
there is a falling of! it is really insignificant in amount.
Here is the complete summary by groups.

SUMXART BX oaotfn.

§*mosr ok dnm E&rrtmm* Mm Burning*.
Quoor. vm. iw, wm. um. Inc. or Det
July. t - % * 1 Ip-t.
Trunk Uom.AU 1508$fU3  *740,103 4,297,*37 1020
mAstkram Mt #0%0731 878203 1.042.%%  4255**r 11%52
Mmi, MMULCH  S.m/nS 2W.AM -MJUt s —331 034
MM. WwthUliU i n\m m.bm Bissau, 8980
rimjm imtkjm 432 3@
SoathweitEM19  $,23»00& 4.IWA97. 1M4SU  1*30440 4578*: *13
10,0809 3 3,070,788 «0*S87“ 41,033.05% %8&m
Southern..., MMUOv  7,5%200% 2*37.ftsl  8,054,23 Wih
Maxima ..,*441 i,nt,430 #00J8? 63121 -23,72%j 3*5
Tot.. aidr*m rijwmm 4W5.24fi 1048
4am. 1S0July 31

Trunk Hnm.it  #7,37-2,30* f+S85574 mijmjm 48.830.814: S
iuQthr*. coal. (7 # 7377181 fjm.tm  —2¢0.0001 2Ni
K**t, ,t MI(UUi 8217.3*1 RY +m,m\ *5*
KML VfmVmt* CM&V9  Atmwm 5#MM  «810,7*1 300
Worth *Misled w&T&M* 1*J02,7» 020
South BJBtSU  —71,7300 001
PtootSoComtfMi  j&sm.TS' hid\7Vti[ W(mM iBISmMi 48W75073 103>
S3,7F«m»  16,0-4/ft 14.315.10# 41,770,322j 123
=Morican lijMg#! uM t j 21*10
iv*..tm »'«*ibsMMuns HP >4,281 881

f¥*ottetargs<foraraetctaljE;u0Usli3*cttrs

SFrom our own eor T«*pond«nt 1
London. Saturday, Sept. 4, 1897.

Political uncertainty, the uprisings on the Indian frontier,
the rapid advance in the price of wheat, the lock-out in the
engineering trade, and the fear of dear money, have all
checked business very considerably this week. The acknowl-
edgement that a formal alliance does exist between France
and Russia is regarded by most persons as tending to
strengthen the cause of peace, bnt at the same time few are
willing to engage in new risks until they see more clearly
how the grouping of the Powers will be affected.

Bnt the matter which is most influencing markets is the
rise in wheat. Europe, of course, will have to buy very ex-
tensive quantities, and at present prices the sums that will
have to be paid are very large. Therefore it is feared that

. time to come.

-iu the city was that they would advance the rate to
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much gold will have to be shipped to the United States and
Canada. It is probable, too, that Japan will take a consider-
able amount, and Russia seems intent upon continuing her
withdrawals. On Wednesday she took in bar gold from the
Bank of England £383,000. It is hardly likely that she wil
go on withdrawing if there is danger of disturbing the Lon-
don money market, bnt undoubtedly so large a withdrawal
in a single day isa significant fact, At the same time £100,-
000 was withdrawn for Egypt. At this time of the year
Egypt always takes considerable sums from London and
Paris to move the crops. Though it was foreseen that she
would do so again this year, the fact that the withdrawal
occurred at the same time as the Russian makes it incumbent
upon the Bank of England to take measures to protect its
reserve. Furthermore, it seems not at all improbable that
some gold will be sent to India by and by in consequence of
the suspension of the India Council’s drafts.

Owing to the apprehensions excited by all these causes,
markets are exceedingly quiet. There has been no consider-

; able fall in any department, but there is a great shrinking of

purchases. In the American department European investors
still continue to sell, and are likely to go on selling for some
There is a certain amount of speculative ac-
tivity, but itis confined almost altogether to members of the
Stock Exchange and professional operators. The mining
market is dull, and generally speaking the great investment
markets are quiet.

The Directors of the Bank of England made no change in
their rate of discount on Thursday. The general impression
per
cent, especially as Russia the day before had withdrawn so
large a sum. Possibly the directors have information which
leads them to believe that the withdrawal was an exceptional
circumstance and will not be repeated. At all events, they
made no change. They have just now a greater control over
the outside market than is usual, because of the transfer of
nearly a million and a-half sterling from the outside market
to the Bank of England to the credit of Japan, and it is
understood that they have also taken other considerable
sums from the Indian and other governments for whom they
act as bankers. Tn consequence they are doing more purely
banking business than they generally do, and they arein a
position to raise the rate effectively when the time arrives.
Whether it will be necessary to raise it very much depends
mainly u on the magnitude of the shipments to the United
States and India,

The best opinion here is that the shipments to the United
States will not be large, but on that point opinion in New
York is likely to be better informed than in London. With
regard to India it is difficult just now to form any judgment.
Those who have to remit money to India at the present time
can neither send out silver to be coined nor buy Council
drafts. Therefore they have to resort to unusual methods,
such as buying rupee paper in London and selling it in Bom-
bay and Calcutta. That, of course, is only a limited and tem-
porary resource. It is possible that the exchange may rise
high enough to enable them to send ontgold. The Indian Gov-
ernment is pledged to exchange rupees for gold when the
rupee rises to Is. 4d, But it is known that capital employed
iu India is being withdrawn already and will be withdrawn
in considerable amounts if the exchange rises so high as to
allow of gold shipments. Therefore it is possible that the
withdrawals from India may counterbalance or even exceed
the shipments to India, so that it is unusually difficult to
gauge the probable course of the Indian money market jnst
at present.

The India Council announced on Wednesday that its draw-
ings of MIL and telegraphic transfers would be suspended
for at least ten weeks. For some time past something of
the kind ha* been expected. The revenue, owing to
famine, plague and earthquake, is coming in badly, while
the expenditure has been enormous and the risings on the
frontier will add very largely indeed to the outlays. A
large force of over 40,000 men is collected, preparations are
being made for advancing into the Hills, and amongst other
things large numbers of animals are being bought so as to
supply the advancing forces with food and amnnition. It is
ceatain, therefore, that the cost of the operations will be
very considerable. Therefore the Indian Government re-
quires every rupee that it has in its treasuries and naturally
it has been obliged to suspend the sales of drafts. That
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means, of course, that the Indian Government will have to
borrow in London in gold. What are called the borne
charges of the Indian Government, that is the liabilities it
has to meet in London for interest, pensions, purchases of
stores and the like, amount to 17 or 18 millions sterling per
annum. It seems reasonable to assnme that more than one
half of this sum will have to be raised in the form of loans.

India’s credit is good, but it is suggested that the Imperial
Government should help India by guaranteeing the new loan.
For example, the two and a-half per cents of the Indian
Government are now quoted at 95, while the two and a half
per cents of the British Government are quoted at1 0 5 A
British guaranty would, therefore, greatly reduce the cost
of the new loan to the Indian Government. But such a
guaranty would seriously injure the credit of India, and
would probably cause a great fall in existing loans. The In-
dian Government, therefore, is hardly likely to accept it,
but in some form or other a considerable gold loan will have
to be raised. Borrowing for the mere purpose of paying the
home charges would not very much affect the money mar-
ket, as the proceeds would remain in this country. But itis
probable that some gold will have to be sent to India on ac-
count of the suspension of the Council’'s drawings. Those
who have to make remittances to India will be unable to buy
Council drafts, and owing to the closing of the mints they
cannot send out silver. Therefore they may be compelled to
send out gold, which will be accepted at the Indian treasur-
ies at the rate of 16 pence per rupee. If the exchange rises
to about one-eighth of a penny over the 16 pence it will pay
to send out gold, but the general impression is that not very
much will be shipped. Still, the fear is naturally exercising
a very considerable influence upon bankers. An unprece-
dented recourse has been resorted to by the Indian Govern
ment of inviting tenders for the supply of drafts on India to
the extent of a crore of rupees. This is a volte face, for it is

the Indian Council that supplies banks with drafts, and now
it competes with the banks for the purchase of drafts on
India.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years:

1897 Inyfl 1895. T
Sevé. 1 SepEt. 2. SeR} 4. Sept, 5.
Circulation .. ..... 28,004 005 27522005 265.-6315 25719,700
Publio deposits, 7859325 0074903 6102039 4138472
Other deposits ... . 39,118,317 51,380089 40,943,071 39S846t]8
Government securities. 14,430,723 14,941,995 14701425 11,739,754
Othersecurities ......... 27424145 28444558 21,002119 10.491.790
Reserve of notes and oMn.......  253*Y 42 33,32L078 31,3503 30.804.178
Coln& bullion, both departm'ts 36.772.737 44044283 41312.649 39,813.878
Prop.reserveto liabilities., p. o. 5015-16  5015-16 71K
Bankrate ................ per cent. 2 2 2 2
. 1117-10xd  1121-16xd  107%Xd 1025<xd
«JSd. 30 11-10d. 309-16d. 29 13-100*
Clearing-House returns. . 104,142,000 150,773,000 171,174,010 133,050,000

The rates for money have been as follows :

Oven Market Hates. Interest allowed

5 tor tievnsits 6i.

Bank Bills. ) SNCt HH

Joint

* Three Four Six  Three Four  Six Stock At 7to k

Months = Months Months Months Month  tanks. Call. Day:

Aug. 62 | IK ihi wsm jiHm % H
» 132 K IK 2 @214 1H 2 @234 2k&2* g 5% H
* 202 * m 2 2 M 2% 5 K &
“oaar2 2 m 2% X B m K K H
Sept. 32 4 25¢ 2HfInK VK 2-f 2H 5, IK

*1 1I-n>(8.1«. +1 1S 1BR2.

The Bank rate of discount and open market rates at the
chief Continental cities have heen as follows:

Sept. 8. Auq. 27. Aug. 20 Aug
Rata o]
Interest at Bath Open Bank Open Bank Open Rank Owen
Rate. Market Hate. MarkeJ Rate Market Market
2 m 2 m 2 m 2 1H
. 3 m 8 3 4 3 m
(Inn)yminr___ 8 m 3 2« 3 4 3
Frankfort. .. 3 3 8 2K 3 3 8
Amsterdam.. 3 254 3 2 3 1 3
Brussels....... 8 2 3 2 3 2 3 2
Vienna.......... 4 34 4 W 4 ”H 4 37-13
8t. Petersburg. 6 4% 0 m 6 5 ' 6 4K
Madrid............ 5 4 5 4 5 4 6
4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of’
Sept. 2:

Gold.—We mentioned last week that the demand had rather In
creased, and this week further competition for the open market
arrivals lias taken place, resulting in asmall increase in the marker
price. The Bank has Bold £383,000, of which £283,000 is sajd to have
~»n« to Vienna and the balance to Egypt: £55,000 has been received
‘n sovereigns. Arrivals: Australia, £127,000; Capetown, £389,000-
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X\lzezstsolondies, £52,000. Total, £568,000. Shipments to Bombay
Silver.—The market hardened to 24%d. under buying orders to com-
lete deliveries for tile end of the month, and has since fallen back to
its old level of 2 <%d.. at which It closes steady The B »inhay Wice
is Rs61% per 100 tolalrs. Arrivals: New York, £172.000; est
Indies, £ '7,000. Total, £199 Out). Shipments to Bombay, £165,750.

Mexican Dollars —There 1ms been a ﬁood demand for prompt de-
livery, uud business lias been done as high as 24144. They close to-
night at 24d. Arrivals: New York, £40,000. shipments: Hong
Kong, £28,144; Penang, £ 7,150; Shanghai, £18,880 Total, £84,180.

Ihe quotations tot bullion are reported ft* follows:

Gold. Sept.  Ang. Silver. S?t. Aug.
ondon Standard 26. London Standard. 26.
* d # d . d. d.
Bar gold, line__oz 77 11% 77 11% Barsilver, rtne...oz 23% 23%
6ai goid, parting.oz. 77 11% 77 1-% Barsilver, contain’~
Ol4iultth, old 7 76 OK do 5grp.gold.oz. 24% 24%
New.. ... . 1876 1% do 4 gre.gool.oz. 24',, 24i,s-
LJ.S. gold coin .cz. ft 5V 76 5k! do 3grs.gold.oz, 23 23%
GHrnrii gold coin.oz. 76 3% 76 3% 1'tike silver......... 0z. 2558 2 %A
French gold coin.07. 7C 76 3% Mexican dollavs.oz. 24 24

The following shows the imports of cereal produce into
the United Kingdom during the fiffy two weeks of the
seasoD compared with previous seasons:

IMPORTS.

1896-7. 1«9M>.
.(-'3,898,5'0 68,595.410

1.364.200 22 192,19
18,267.680 14.816.1-0

2.015,090
3,224 642

1894 5.
79,957.046
25.349,151
35,751,117

2.325,499

4 357,662
59,063.0bO 43.:85 570 27.273,104

20,012,650 19,117,170

ie for consumption (exclusive of

1893-4.
69,067.746
31,381019
14.4%6,297
2.297.979
523,129
37,621,213
19,2 7.875

stocks on

1896-7. 3895-6. 1894-5.
.6 5,8*8.050 68 595.410 79,957.016
1,930.8 0 r9.012 650 19.117.170
.25 410,575 15.974,721 21,169,589

1893-4.
£9.067.746
19.207,875
20,304,445

Total..oooiins 1(9,239,945 104,582,781 120,243.805 108,580,066
1896-7. 1895-6. 1894-5. 1893-4.

Aver.prioe wheat,week.31s. 8d. 22s. 5d. 24s. 5d. 24s. 1d.
average price, seasmi 28s. 9d. 24s 10d 21s. A4d. 25s. 5d.

English Financial llarketn-Per table.
The daily closing quotations for securities, etc., at London,

London. Sat. Mon.  Tues. IVed Thurs  Fri.
Silver, peroui?ce....... d 25*2 2618 %?go 257q  25%  26%
lonsoifl., new, 2% p.OtB iii«i« 1117 « 1115.. 1116 6 &J 1 is His».6
For account.......... 111=8 11y2 U17, 1113t Til>" 11%
Friohrentesiin Paris)fr 1 4* 0 0P2712 04-2712 1 4 10 x03-35 103-40
Xtoti Top. A Santa 167 %e% 16% 1638  16% 16%
Do do prel 36 6% 3oia 35% 3 % 35
Oanadian Pacific......... 76% 779 78 a 7% 77% 76%
Chesapeake <oOhio. 27 26% 26% 26% '63q _27%
Ohio. Milw. A St. Paul lo:I78 104  101% 164% 104% 10138
Denv. A Rio Gr., prof 50% 50% 50% 50% 5L 50%
Erie, common ists 18*3 18 % 18% 19% 19%
1st preferred.......... _44% 45 ar2  A-18 46%  46%
Illinois Oentral. ... 312 12% 112 112 112% m %
181~ 1817*2 181~ 182 183
Lduinvil e A; Nashville 63*4 03 63 63% gg& 63%
Mexican Central, 4s 69 69 69 68% 0 68%
Mo. Kan. & Tex., com 16 16% 16% 17 i7 17%
N. Y. Cent'l A Hudson_ 115ij2 115*2 15 116% 118% 118%
ST Y. Ontario & West'i  18% 18*8 |-*1 18% 20% 20%
Norfolk A West'll, pret 46 46 44% 45 45% 46
0o. Pac. pref., tr.rents 56K 5dB8 56 56% 57 573
c'annsj lvania.............. 288 583s 5842 58% 60% 60%
Shlla. A Read., persb. IS0 1405 14%  14%  14%  14%
South’'d Railway, cooi 13 123a 1239 12%  12%
Preferred... 38% 39% 37% 3731 38% 5;3%
ijnlon Pacific—, .. 1978 207 20% 23% 23@ g
Vabash, prefriibd— 24 24 24 24 24 23%
ffiotnuievctiu antiilitscellaacous iteujft

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods-
S"ptember 9 and for the week ending for general mer-
chandise September 11; also totals since the beginning of the
first week iu Jauuary.

V >RKI«N IMPORTS AT NEW YORK.

For week. 1897. | 1896. 1895. 1894
)ry gooae....... $1,053,226  $1,871,140 $3,112,-87 $2,254,93%
den’l mer'dise 4,416,542 6,169,06 7,607,325 6,036,090
Total...... $5,469,768. *8,010,207 $10,719,812 *9,091,022:
_Since Jan. 1
jry goods. .. *96.065,798 *81,647.076 $104,944,053 *59.124.164
len'l mer'dise 262.377,6.0! 236,749,038 256,555,096 240,231,772

C>ta< 36 weeks $358,443,458 $318,396,114 $360,799,149 *299,355,936

The following is a statement of the exports (exclusive of
specie) from the port of Mew York to foregn ports for the
week ending Sep ember 13 and from January | to date :

EXPORTS PROM NEW TORK FOR THE WWEC

1897. 1896. 1895. 1894.
Por the week..

$7,859,411  $S5,801.363  $6,275,503  $6,200,625-
Prcv. reporto<i

275.604,673 251,059,843 226,021,954 247,755,945
Total 36 week™ $283,464 084 $260,661,206 *232,297,457 *257 956,570

The following table shows the exports and imports of
spocie at the port of New York for the week ending Septem-
ber 11 and since January 1, 1897, and for the corresponding
periods in 1896 and 1895.



Shftejiber 18, 1897.]

EXTORTS 150 IMPORTS OF SPECIE AT NS*" TO'iff.
Export* hitiMerttt
Gold i
Week. .ShirtJan. 1 Week.. SinceJan. 1.
Great Britain. : $112,689
France....... 15$9§}V£3§8
Germany. 0.000 10
West luiliea 3.000 475 177 $65,875 2,997,714
Mexico e 2.030 6,811 115.42
South America 5.000 175.237 28,810 663,853
AH other isoantries. 750,200 100 17¢,272
Total 1*97 $9,000 $29,010,077 $'01,626 $4,072,996
Total lays........ 2,500 50.013 712 11,517,939 40,722,242
Total 1«H5....... 7,252.831 05.149.160 27,051 23,226,987
E£x/toru. Imparts.
Silver. .
Week. SinceJan.1 Week. SinceJan. 1.
Great Britain....... *e673,460 *31,598.0831 $52.0*%15
France .o eeiin. Oi 55(%%8 ........ 21:;15113
Germany . i
West In()ilie . 2,141 286,495: $205 226,05*1
Mexico S00i 18.187 078,362
Booth Ameri 76! 156,0-m ,575 1.84.335
All other countries. 2,3581 304 32.297
Total 1897...... SI1T6,361 $32.687.2'H 819.331 $1,970,944
Total 1-Wi 1.112, 5x1 36,861.4 = 17.94 1 2,099.007
Total 1895 937,351 30, 038 5381 16,320 1.430,006
t*rsiA‘l«tu I» Fta«re» ilriMtxUi From Pago 531,—The

statements Mbw are prepared bv us from the fttrures of tin-
New York Priei me Kwivnto. The receipt! at Western lake
an i river pms for the week an ling Sept. U, and since Aug.
I, for each of the last three years, nave been as follows :

BeeHpt* Formr. Oovm, 684 ( Barley. Bye.
am mm* HrhwUm Hrh l\/h* timk.-tm* Hrth %Ak L.
1 JB¥S
Ietbs* ITjri® ﬂJJEy wt/'Qd 000
| MtW M 4JM
tM7  cl-*t.m 71>  wflaa L
1K mtm m.m m,lm A'fia
*87. li.mz 2%\ m,m
AT* «* Bd <ok L a*.
n,mé& 1HHM&" WM** WIG
mit&'t  m*. Jmp 9m ijm
1,171, O jml
VBR*  ejmxsft tAL7-7 @18 »I73l
287,84 wujm  ASt**- 42712 tUMU
mi,m 28011101 4i» 1221
iiMf-Tt- « 821615
171-1 m&it'tm mi itWyX* ‘1 1L.0JI&N9
. Usw WtiiM 0* tmxt v

The reoei its of flour and grain at the seaboard ports for the

week ended &>pt. 11, i*M7, follows :
- w**r,  W*m% itoM, Hirtry. Use.
RreeiSU44- M4a, brnA- hath.
It* * A M' 7«*«  LNW-»* A‘ALS
) 8f*c.52i» 1%1-0»
, mjm tel, I*7 37.-ft.
8*> 9 ft#*58  &MT73
JENPUMK UL i 81,701
\-.7b n, .y 'lt*#’*#* i«cOa
7410  Stv.'.vu 57,1*5
........ 57 Cro
-|mWyt 8.5' Te**| 2,anc7:> 81.175
.til Mii.ua
*umnr?i fijr ag)t rain smmsm tktnizh New Qgkrm* imimfflum
m tu on |Il*oflad|n
Total receipts at ports from Jan. | to Sspt. Il oomi>are as

follows for four years;

Bt*i0Mt4&m *
75w s'UAm 11//qd'k 188"
Wi 7
Oafl’ﬂ“g - &‘ﬂﬁ ﬁqgl 13 r. i™mow SftSSJcz
i [
Eailey..... s 4 TYEVRA
Ur» “—— A *KM* mi.MI
Total arMa ” |se.4m;m
i* .w”uni flvnwonu to iui wwi
«aili>8 S°p* 11 1897, are shown in the annexed statement:
fﬂﬁp"‘@% ait Qun.  H (Y by pm, Bnﬁ‘
ftlcflft ARG Wsr trirg7a Oy o
F?rU'Sdh 32”’;;; '7#/*”’: s Viatay 11678 4M$ orHo
1» F\(R}\h
1e* *\IN«»i# )zlt’i <O @* hﬁl\% *4}(%)
"t New#
N " LEHRE BB unsi 2omr w0
T . H«rty * 1
Mt 12957 Adipw 7O VRIS Bad sew B3¢

The destination of these exports for the week and since

September 1, IS$#tis m below.

mm. S

“m A. COO».
Ote«f
Total .... 40 ald-4wn
Total 4 I 22597 zwaw 2444110

‘Jhe visible supply of graln, cornprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports. Sept. It, 1897, was as follows:
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Wheat, Oom, Oats, Rye. i
fn store at— Bhﬁfdn hush bu)éh B%rtl«e’?\f'
Maw i 0F*........ v. 1 3,53 ,000 1,989 000 504,000 21,000’
17.000 155,000 23.000 9,000
50,1*00 60.000
e 404.000 1,9M,000 329,000 52,000 483.000
Qo afloat.... 2,034,000 16,150,000 3,277,000 000
,034, ,150, 277, 551, '
Do afloat 53,666
M waekee.ﬂ_ 57.000 212,000 22,000 52,000 ' 33.606
0 a
D dUttl - mode 181.000 106,000 402,000 185,000
Do afloat. ’
T leogq. 587.000 593 000 831,000 222.000
Do  afloat £48.000
Detroit . 29,000 29.000 08,000
Do afloat.. 13,000
sfIWO 118.000 3 000 20.000
3 LOBtf 4U.0U0 228,000 141.66b '
7
%&DB 4,000 46.000 2,666
721,000 184.000
21 000 5.000 TOOO
\f 51.000 387,T0 19.000 21,000
PhuRdeIphIa . % 1.07ft.000 131,000 '
. 'M>00 4TOO
lndtanapolls 62,1*00 63.000 'V 666
2i*ft.000 118.000 10’
ftmao S, sftrs 1,130, K0 442,000 87..*00
~tDiuaapoti: 24,TO 193.000 15.000 8,000
on 4t**ii* |pp| leer 2t.000 1.000
On rakes.............. 4»5y .0  1,139. 0 120.660 383.000
on chbh! and river. 20"0 0 1.511.TO 70.000 0.000 140.000
Total Sft9t II 1807.17 788,000  33,ft4,000 9.701.000 2 3*0. 00 1.330.000
t, * ihu/ i1.8i7 S1.22 .-TO  9.643.000 2,280 001  1.100*00
]I—'O(It%l 39&4&( <0y *7 » T '*Gmg%o ft.g.fls,ggo 1/77 * 000 1.153.000
A)im? t5 4 'M',GO& 757108 R 1 48080,
t'ity Kailmail Securities.— Brokers’ Quotations.
Bid. Ask Bid. A»k.
Allan. Ave B'klyn— _ O. D. E.B.* Batfy—StkJ -
Cu i».x, 1ISO A to lies l% lai.xo0d.50. 1'«y J,cd, 115 117
mru.5.E, 1914 J'tJ 7/ M-Iill, ?iuit, 103
BlVCXSl AFill F—sit . 3 EtelH |Avenn0—St00k .1 320 335
UTO  Itt« Scrip. 6*. W«M............ 1100 105
. £07  43d A Ur. -t. Ft- —Stock1320
| tMiori  1904.J.t ]t ! |ps No  421-S. Man. ASt. 71 Ac. :1Tb 3fo
24 mr}rl . 1914 AAJ 7 I?t Ut molt, =» IMUI.MAS ® 16 118
Rwwui ar, 1021 n- I’l 2d mure ini-nniada.JAJ = Mo>s 75
241st im x- real' ie* loft Kink*Co. Trrc.—Stock... 47 .
CmnW| S« 194,1,, .]A3 'inm In lasx. Ave.A Fav.Fe lyfls 117t II||
d\ﬁt{l (t%) -, m vtm Mc(roi-olltai)Tiactl n... 133 .
c-.ii -« /». |sm jaj 3% Sve)l( ”Q K E( S*9440 6 acsi 101
- oQuimns Co
-.Mi-t ilog iée Sndnciiyl»t 6« '22J&J; 113 110%™
K(g“? =on. Asm 3' -t Ninth Avoirae—Stock..1 1SO %
”k| [ Swoinl Areniie—8t"OK..i 120
1SS9 .. ... né% lift totot'trt..5,,I'lio0 Man ItS", NO
T|nmk|ya Rapld Trao.it, 3es» i),-bi-onJI»'...HHni 1AJ 1112
o« l 4 . (0 0] ,S|xth Aven::«—Stin K , 185
lj—st hird Avenue—Stock .| 150 151
I»t M S. 1922." MAh' I«t inert ht, 1837. J*J 123 123
ecu. Fk.v.t E HIr— tic :lj% ,Twenty Thtr i St—Stock 800
O*n*ot 7». IullJ J tr»
Col _mbits A »
Chrivt'it'r.t U/\Dt t—6|* &% ]H
1*4 mart.. 1*118..AM | WeascheaPr, let, gu.,5a jlOO
(las Seca.rlties.—BrokerB1 Quotations,
GAS COMPANIES. Bid. ! A«k. MAS COMPANIES. bid.!Ask
B'kiyn 0 uUmaa*—Stock. ISA 130 180 170
Bmsdf ... lisa, 103
CftniPul — 105
Comt#"‘mIﬂ f*tfirmy buty. 205 298
------- U4 *02*9 ‘ 106
v A iribiken-. Wt 108 q 2
Meir.ioalttan-Bond* 105 ; 79 82
Mutual iN. Y. 1*8 175
N. V. * deal tlv, Ut be.. 30%2%9 1U 103 188
Pnsf-rm MB 118 .
L R I'm . 1%\98'
Co?! ot 5*... 17 108

Auction Salt*".

499

Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction:
By Messrs It. V. Marnett & Co :

Sham.

tl Etpiit Gaa-li C.i of tt.Y 301
4 Southern Sao* of On 150
»>Smt. I'aik lat.lt uf N Y .211-14
3 State Mat. Bii-k nf V, Or. 82
4 Catifirnll >ry Liolir 1 as

2 Nio rairuar, fll fnrlot
4 Muroh-inCd NatT Tluok.

Savannah .............. 843,
4Tile Guar. A Croat Co. 171
4 Morf.ek Nat. Hank (V>i ,.14?

2 fVUHMDIi™* Mat Hk 1Va.1121
2Bt k fS. u a ..240
7 AdDap.W sh'A ts. p, RH. 51>
1 Djlicthiw-K 1ly 15, Kinif

Sharct.
2 We*linv Elec A MfK.rto.,
aaeentltiK A c>m. aroek so
6 AM/AA hrr Atrl, Ry.On, 96>4
2 Mtlttur Nat. Bk., Laredo,
............................ .150
1 Amur. Il irae Excti . N\Y. *1
4 N Y Standard W. nh i< 26
Himohirn'™* >1»K 21UB On.§20
ONnrf| k Bank f,r Sav-
Juk« A lbn-fa, VU,
Bands.
$1.007 [ut.-lieariuij oert Mu-
tnal Fit'-1_a h 106
$2 1 <e<t. of Prol

=

Gie. 0» b Krnnct on. UAL 90 Fire ns Oo.....
2 Eml)ll’e 1ay Stale* fete- #6,000 Of>y of Troy, Ala., 6a,
..... . 04 1 -yr M'b. Uch bMa.lBli 75>*
5W|t0|| V|IOU * Electric A $6 0 Sulthur .ill .ea 00 of
Mfir, Oo.prel......... Va. *#, 1305....ccccccoecnincnncns 85
By Means, Adrian H, Mnllpr & Son :
rﬁ] Bonds.
16 (‘:ommenw n Fire In*, #2.000 PaolawiterCo.fPa-
----------------------- 105 oln, Kan ». 2d iuouna 5s... 11
22 Band VMarty, it.. Guartui- *I(lL,«uu  HT'If N.Y, :% can.
treCn,..cooe v 2 PHV imp, urn k 191 ft.,tin'g A lut.
gnu ling and Ft ituct.il
Spencer Trask & C o,,
BANKERS

27 & 29 PINK STIilKKT,

NEW YORK.

65 Stale Street Albany

INVESTMENT

Gborok Bahgiay Muffat.

Moffat

SECURITIES.

AiBXandkh M. WaiTB, Jh.

& W hite,

BAN KERS,

No, 1 NASSAU STItBET,
INVESTMENT

. NEW YORK.
SECURITIES.
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ABankers' CSa”cttc.

NDIVIDBXUS.

Per When Bootes closed.

Name of Company. Cent. IPayable. (Days inclusive.)

Raflroadw (steam .)
Chic. &Northwest'llpref. (Quar.) 1% Oot. 8 Sept. 21 to Sept. 28
Ga. Southern & Fla. 1stpref..... 5 \ R o R —

2d pref. 2

Maine Central (quar.) [0 P L T
Manhattan (quar.)... 1 Oct. I%Scpt 18 to Oot. 1
N. Y. Cent. A Hudsor r) 1 Oct. <>ot. o Oct. 15
N. Y. N. H. € Hartford (quar.).. 2 Sept 30 Sopt. IS to Sept. 30
Norwich & Worcester (quar.) — 2 Oot. 1 Sept. 19 to Oot. 1
Pitts. Youngs. <Ashfeab. cof .- 3;. & Sept. 25 Sept. 16 to Sept. 25
United N. J. RR. & Can. gu.(qgr.) 2V Oot. 11[Sept. 20 to Oot. 1

Street Railways.
Capital TracB(Wakshmgton D.C.) 65c. Oot. 1 Sept. 16 to Sept. 30

anka.
i ?

Fifth Avenue fquar):- 20 [ oet.  11Sept 23 to Sept.30

‘‘ruwt Companion.
Franklin. Brooklyn (quar.) Oct I,Sept. 25 to Sopt. 30
Mercantlle (q r.) Oct 1 Sept. 25 to Sept. 30

Ul*eclljineoiii*.
Amerlcan Bell Telephone (quar.) Oct. 15]oct. 1 to Oct. 14
Cambria 1roN......cccococviisiiicns Oct
Edison Elec. 111, B’klyn (?uar) 1*2 Oct. 150o0t. 1to Oct. J5
Journea% & Burnham pre 2 Oct. 1 Sopt. 22 to Oct. 4
Mergenthaler Linotype Eg;’f‘rra; 2127 ot 1Sept. 21 to Oot. 1
Penn Heat L’ t & Power com. 1 j
pref. $105 = Oot. 10ct. 1 to Oct. 20

“ “ pref. (extra)* %
P. Lorillard pref. (quar.).. . Oct. 1 Sept. 26 to Sept. 30
Union Ferry (quar.)......... 1 Oct. 1 Sept. 22 to Oct 5
Unjon Typewriter Stg{gf 4 nSept. 18Sept. 19 to Sept. 30

* Payable on instalments paid.
WALL STKPUT. FRIDAY, SEPT. Ir. 1897—5 P. II.

The Money Market and Financial Situation.- The volume
of business in the market for railway securities has con-
tinued large and the tone generally strong, but prices have
been somewhat more irregular than during several
weeks past. A special effort was made early in the week
to bring about a reaction, which was successful only to a
limited extent, and the shares of many leading companies
have further advanced.

On the other hand a few cases of a mild type of yellow
fever in Southern cities, the limited damage to corn by the
excessive heat and drought in the West, and the action of
the Bank of England with reference to silver, have proved
sufficient reasons for caution and checked the upward
movement of securities, especially those which are liable
to be affected by these conditions. Moreover there is recog-
nized to some extent the danger of over-speculation which
always exists under the conditions which have prevailed
during the past two months or more.

Other than the above the general situation is most en-
couraging. Railway earnings in many cases continue to be
exceptionally favorable and the prospect of larger dividends
is increasing. The United States foreign trade statement
for the month of August is most interesting, showing, as
it does, an excess of exports over imports of upwards of forty
million dollars and of nearly twenty-two millions more than
the. excess in August, 1896.

Sales of securities for foreign account have largely ceased
or are offset by the purchases, so that the merchandise bal-
ance is not met by such sales, and it is evident that we are
accumulating a credit on the other side. Rates in the
foreign exchange market have materially declined this week
and gold imports are looked for in the near future. The
money market has shown decided firmness, and on one or
more days the rate for call loans was about one per cent
above that which has prevailed for some time past.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 1% to 2% per cent. To-day’s rates on call were
1~ to 2 per cent. Prime commercial paper is quoted at
4 to 4% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of I'52,129 and the percentage
if reserve to liabilities was 51-70 against 52 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 14,800,000 francs in gold and
4.000,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Sept. 11 showed a decrease in the reserve held of
17,347,700 and a surplus over the required reserve of $26,-
668,825, against $34,114,150 the previous week.

1897. Diffeven'sfr'm

1896.
Sept. 11. Prev. week. Sept. 12. Seﬁ_ggkt.
$ $
Capital... . 59.022.700 60.622,700 62,622,700
Surplus 74.363,900 73,294,000 71.542,100
Loans & disc'nta. 576,643.800 Inc.7. 352 1600 452.698,800 522.698.900

Circulation.......... 14,241,000Jnc. 286,300 18,711,7* 0 13.663.500
Net deposits........ 642. '149,9001 Ino. 390,500 445, 554 300 571,756,200
Specie. 92.153.700 Dec. 269,700 51,961,800 62'515.500
Legal te 95,052,600 Deo.?,078,000 68,219,600 107,108,800

Reserve held.......

187,206,300 Dee.7,347,700 120,181.400 169,624,300
Legal reserve__

160,537,475 Ino. 97,625 111,413,575 142,939,050

Surplusreserve 26,668,825 Dec.7,446,325 8,767,825 26,685,250
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Foreign Exchange.—The foreign exchange market ha«
been weak and rates have declined under a more liberal
supply of commercial bills and a firmer local money market.
The demand is limited.

Today’s actual rates of exchange were as follows: Bank-
ers* sixty days’ sterling, 482%@4 83; demand, 4 85@4 85% ;
cables, 485"@4 85% ; prime commercial, sixty days, 4 82%

(34 82%; documentary commercial, sixty days, 4 81%<a4 82.
September 17. Sixty days. Demand.

P<ime bankers’ sterling bills on London. 4 83 4 84%

Prime commercial 4 82%@4 82%

Documentary commercial.. . 4 81%@4 82

Paris bankers’ (francsg
Amsterdam (guilders) ankers...
Frankfortor Bremen (relchmarks) h'kers

. 5217q@5 2131 5 20@5 19510
3978®3915ir 40 1IN 40ifi
9459@941it6

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston, buying 1-16
discount, selling % premium; New Orleans, bank, par, com-
mercial, $1 75 discount; Chicago, 40c. per §1,000 discount;
St. Louis, 60c.@80c. per $1,000 premium.

Unite*! States Bonds.—Government bonds dull.
‘lie Board are
112; §2,000 4s,

Sales at
limited to 8§27.000 4s, reg., 1907, at 111% to
reg., 1925, at 126%; §10,000 4s, coup.. 1925,
The following are the

125% and §2,-00 5s, coup., at 114%.
closing quotations:

Interest Sept. Sept Sept.  Sept. -_
Periods. l?. E p ,_
. .* 98 *98 *98 *98 * 98 * P8
.. e lii’iMil's p11's"11l’s I1's = 11I's
A *113% *11312 * ||S|f| *i%g%ﬁ *11313 113%
. . . *126  *126 *12578 126is *12513
. 5.-Feb. 7126 *126 *125'. *1253* 1253, 12513
. C b. *11414 *11414 *11414 *11414 *11414 *11414
. g b. *114*4 *11414 *11414 *11414 *11414 114%
. J. & J.*102 *102 *102 *102 *102 *102
63 our’ ey '99.. reg. J. & J.*105 *105 *105 *105 *105 *105
Cher.) 1898. reg. March. *102*2*102” *102/ *10213 *10°% "10213
Cher.) 1899.reg. March. *1021q *10213 *102131*10213 *10213 *10213

*Tills is tlie price bid at tbe morning board; no sale was made.

Coin?.-Following are the current quotations in gold for

coins:

Sovereigns........ $4 85 @$4 88 Fine Silver bars.. —57% @ —58%
Napoleons........ 3 85-@3 88 Five francs.......... —93 — 96

X X Reichmarks. 4 74'3g 478 Mexican dollars.. —43%® — 44%
25 Pesetas........ 478 @ 4 81 Peruvian sols_ —38%@ — 393*
Span. Doubloons.15 50 @15 70 English silver__ 480 @ 4 85

ex. Doubloons.15 50 @15 70 U.S

I S.trade dollars — 60 @
Fine gold bars... par @ It prern.

70

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to §9,000 Louisiana consol. 4s at 93, $1,000
Alabama class A at 108% and 85,000 Yirginia fund, debt
2-3s of 1991 at 67%.

The market for railway bonds has been strong, the vol-
ume of business good, and with a few exceptions prices un-
usually steady. The most notable changes are an advance
of 6% points in Kansas Pacific 1st receipts, of 2 %points in
Chicago Terminal and of 4 points or more in Brooklyn Ele-
vated and Union Elevated. Brooklyn Rapid Transit 5s
show a net gain of 3% points. Standard Rope &
Twine 6s are 2% points higher and Missouri Kansas &
Texas 2ds 2% points higher than last week. A few
issues have fractionally declined.

Railroad and Miscellaneous Stocks.—While the market
for stocks has been steadily active through the week, there
has been considerable irregularity in other respects. Prices
generally declined on Monday, under a vigorous bear move-
ment accompanied by liberal profit-taking sales. There
was good buying on the decline, and the tone changed be-
fore the close of the day. Following Monday the market
was strong, and in several cases new high quotations were
made. Of the railway list, stocks with which the New York
Central management is identified were especially strong
under the influence of favorable traffic reports, progress
with refunding plans and dividend prospects. On Wednes-
day New York Central sold at 115%, a net gain of nearly 3
points; NorthWest. at 132% was several points above its pre-
vious highest price since July, 1883, and St. Paul & Omaha
advanced over 7 points to 89%. Union Pacific has ad-
vanced 5 points and the transactions in it aggregate a large
amount on reports that the reorganization plan will not be
interfered with. Louisville & Nashville and Southern Rail-
way each declined about 2 points on the yellow fever
news but have gained a point or more to day. The
coal stocks were in favor as a result of the settle-
ment of the strike and prospects of an increasing busi-
ness. Kansas & Texas preferred advanced nearly 4% points
on reports that a dividend will soon be declared.

The local gas stocks have been conspicuous features of the
miscellaneous list. Consolidated Gas advanced from 215 on
Tuesday to 241% on Thursday, and in connection with
this advance of 26% points, it is interesting to note that this
stock sold below 140 within the current year. Brooklyn
Union Gas jumped up 11 points, a part of which it has lost.
General Electric has been unusually active, and advanced
3 points. American Sugar has been unsteady, fluctuating
over a range of about 5 points, and closes at 153%; Pull-
man Palace Car has gained about 4% points, on the largely
increased business reported.
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SEW VOItK STOCK EXCHANGE—AUTTVS STOCKS for week ending SKPT. 17, and since JAV. 1, 1S97,
HIGHEST AND LOWEST PRICES. Satlﬁséof Range for year 1897.
Saturday,  Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, [On basis of foo-thart lots.
Sept I1. Sept. 13. Sept 1 Sept. 15. Sept, 1 Sept. Shares, Lowest. Highest.
ctive BE. Stock*.
15% 16 15v 16 15V 16 15% 18 15% 16 15% 16% Atchlson Topeka & SantaFe. S0,421 9% Apr. 19 16% Sept. 17
34% 35% 34 35 31V 35 34V 35 4 35 34V 35V1 prof. 88,182 X7 Apr. 19 35% Sept. 8
§18% 18%. 17% 18 17V 18% 18V 18% 18 18V 18V 18% Baltlmore & Ohio.. 3500 9 July 10 19V Sept.
34% 33% 35V 37 36V 35 36 34V 36V 35% 37 ‘Brooklyn Rapid Tr 79,851 isSsJai 7 37 Sept. 13
73% 73%! 73V 75% ye 75 75% 75V 7>V Canadian Pacific..... 3.£20 46% Mar. 29 78 Sept. 15
59% 58V 60 61% 60% 63*. 61 Ol-'VCanada Southern...... 36,372 44% Jan. 13 62% Sept. 16
97% 97% 96% 97% 97% 9S% 98% 101%;Central of New Jersey 24,975 08V May 24 103% Jan. 19
13% 13V 13% 14V 14V 14V 15V 15% 16% 16% 16% IGV'Central Pacific........... 1,090 7% Apr. 20 “16% Sept. 17
w25% 26 24% 25% 25V 26 25% 25% 25% 20% 26% 26%jChesapeake & Ohio.. 80,016 15% Mar. 29 27% Aug. 30
164 ... *163 -162 ... §164 164% 163 ... «101 ... Chicago & Alton........ . | §147 July 22 1170 Mai. 1
100% 101% 99% 101V SOV #1100V 10l1v  99% 100% loov 101V Chicago Burlington &Qumoy 121, 985 69% Jan. "5 1019 Sept. 15
-50 61 00 62 60 60 60 60 «59' 62 60V 60V Chical oA Eastern Illinois.. 1. }88 ggv ﬂ”ne " 61 Sept. S
'100% 104 <101 10S 103 103  *99% 103V 101 106-100V 105 prel. 4 9103 Sept. 14
17% 17% 1«% 17V 16% 17V 17 17V 17 13% 18V 19V Chloaco Great Western......... 0,315’ 3% June 23 "20% Aug. 12
11% 12% 11V 11% 11V 11% 11  11% 11 11V 1% ii Chic. Indlanapolls& Loulsv 4018 9%July 30 13 Au ug. 31
35% 36% 35V 35% 35V 35% 35 35% 35 35 34% 354 ? *g87 26V July 30 381* Sept 1
100VIOUs 100 101% 99% 101% 101V 102  100% 101% 100% 101%|Ch|0al%oMllwaukeeASt Paul 216.(62 69V Apr. 19 102 Sept. 15
145% 146 145% u s 145V 146 115V 145% 145% 145% 146 14 pref. %996 1189\/ g\ 8 146 Sept. 4
127% 120 127V 129 127V 130V_130 132V 130V 132% 131% 13.'4 Chlcago 4sNorthwestern 4 % 19 132% Sent. 15
-164 165 184V 165 '164 ... §164 14 161 .. H64V161V: prof. 153 Jan. 12 165 July 13
95 98V 94V 96V 94V 95% 9NV »6 94V 95%. 94 95%.Ch|cagoRocklsIand APaettie 95,473 60V Apr. 19 06% Sept. 11
82% 83% 33V 85V 84V 87 87V 89V 87V 89V 87V 88% cmcagost Paul Minn, 40m . 55,JbO 47 jan. 89% Sent 16
-145 146 145V 145V 145 146 145 148  140V110V '145 149 pref. 200 133V Jan, 18 148 July 26
40% 41% 39% 41V 40V 41% 40V 41V 40V 41V zégv Iéo'qure CIDeID Chic. ASt L. 10995 21V June 1 41V Sept, 15
§84% 84% ) 80 63 Junel6 86V Sept. 8
i'2d" iso" 118% 170V 120 120V ioo" 1211" js»" 120V 120 122 DelawareA Hudson................ 6,529 99% Apr. 1122 Sept.17
=159 181 160 160V <159 160V 160 160V §169% 1®>% 160V 162% DelawareLaokawannaAWest - 8=0 146V Stay 20 104 Aug. 12
13 13% <13V 13V 13V 13V 13% 14 14  uvCenTer* Hio Grande............ 000 pr 20 14% Allg. 14
49% 49 45V 49 48V 49V 40V 49% 49V 50 49V 49V . Do pref 10 171 36 Apr. 20 50V Aug. 16
19 18% 37% 18% 17% 17% 16V 18%  18% 19 13V 18% Erie oo 19,677 n% Aor. 19 19 Sept. 10
43% 449 43V 44V 43V 43% 43V 41%  41% 46% 41% 11% Do istpref. 21,691) 27 Apr. 19 48% Sept. 16
AV 24% 24 24V -24  24% 24 26 25 25V 25v Do . 2d prel, 1,832 15% May 24 25=8 Aug. 12
*14 > 141% 140 142 *140 143 i*141 143 =139 GreatNorthern pref ---120 Jan. 18 141 Sept. 4
100 109% 19-83{ 109V 108 109V! 108% 100V; 107% 109  107% 108% IHmolsUeutral.. 16,00 1 91% Apr. 19 110% Aug. 7
11% 12 % i t-io% iov io*s it *iov a 10v lO%IowaCentraI 1500 6 Apr. 15 13V Sept. 4
39 3v»% 38 sgv 38 39 i 33 38% 37V37% 36 35% pref 1.8%6 23 June 8 41% Sept, 4
20V 20% 20 % 20% 00 20 ; 19V 20 20 21% Lake. Erle ® W ectam ., ......... 5980 May 11 22% Sept.
73% 74 74 ' 75% 75V 75% 78 765 78 Do "“prefl 5,695, 5 % Apr. 1 78 Sept.17
178 l76V 176% 177% 177% 178V 179% 191 ... 180 '5-akeShor* A MlIch.Soathern. iD1152 Jan. 2 181 Sept. 10
42 4t 42 43V 43 43 42 A2V %42 43 8§43 43 Long Island 804 40 Jlme 10 55— an.-—8
61V 61% 60% 61% 60V 9I"» 61 0.V 00 01%, 80V. 62V Louisville A Nashville. .. 40V Apr. 19 63% Sept. 3
itow m% 109 112 110% 112 111% tin 112 113 110\ 11:l  Manhattan Elevated,oonaol.. 58,880 81% May O1>3 Sept. 10
<183 121 123 123 122% 124% 121 12t% 4123% 123% 123V 123% Metropolitan Traction....... . 99% May 8 125 Sept. 3
109% 1.13% 109% lift 109% 110 110%m % ni 111% 111 111 MichiganCentral............. 90 Jan. 88;11% Sept. 16
27% 27% 27% 27% 27 27% 27% 28V 28% 31% 30 3«V Minneapolla * St,Lons*.......... . 10 May It 31V Sept. 16
§87% 87% 89 7 87% 87% 88 83 89 00 §90% 00% o 1st pref. 4,631 77% Mar. 18 90 Sept. 10
<19 59%] 59 50 ; 58% 59 59 59% 60 82% 01 02% Do 24 pref. 6,892 46 Fell. 26 02% Sept, 10
15% 15% 15% 10%  10% 10%, 10 -16%: 10V 16V  10% 10 - Mlftsouriicansa* ATeia.*.... 7.006 10 Apr. 19 10% Sept. 16
38V 39V 39% il% 40V 41% 40% = 41% - 24% ﬁﬂpr. 19 42 - Sept. 16
38V 39%; 37 79 37V 38% 38 38% 37% 37V 39 Mlssourl Paelfla... . , 10 ay 0 40V Sept,
31V 31V 33 29V 28V 21% 29 24 20% 20% obile 4 Ohio....... | . 4160 18 Ju%ft 3 32 Aug.19
112V 11» V1l 112% m % I|3V o 0 v % 1LV It oriCentra on. 73,364 92V Fob. 18115V Sept. 10
§16V 1«%' 103s -16% 10 IE T)}j fl"f' 4 H’ 137\{/ol*lew York8h|cago /f‘g_“i_oms 990 u  Feb.li 17% Sgpt 3
=80 82 | *80% S3 §90 80 «OV 81  *3Q@% 82 ! *80V Sl Do 16t grett 210 07% Apr.la, 81V Sept. 4
<30 41V 39% 30% *90H 41 40 43 41V 42 40% 43 Do 2d pref. 2.216 24 Feb.10 42V Sept. 2
*179 180%; 178 181 !*178 181 *182 el-i 183 ... New York New Harm: A f|»rt. - 100 Fob. « §180VScpt, 8
16 18 i 17% 18% 17% IS 17% 19V 19% 20V  10% 20 Sew VorkOutarloA Weatern. 102,911 12%Apr. lit 20% 8epl. 16
19 19 1 18v 10V 18% 19 19 IP*. 20 20 in% 20 Now YorkdampA Wesu.new. 7,553; «v May 2* 20 Sept. 10
39% 3»V 39 39% 38% 39 39 4»V 49 44V 43 4B Do p-ref 13.412 18% May 2» 45 Sept, 17
17 17 10V 1«V 16V 1«V 16V 16V 18V 10> *16 10V Norfolk A Western, 1.3* 0 Apr. 1' 17V Sept. 10
44V 44%; 43% 44%; 43V 44V 44 44% 44% 41 ' 44% 44%Di) pr 22V Mav 5 45% Sept. 4
19% 20s* 10% 20% 19% 20V 26V 24V 20% 21V 21V 2i-, Nor. FaemeKy.ycUagtr. utf*. 2:2.865 11 Apr. 10 21% Sept. 10
51% 54% 53V 56V % 3‘81%’/ 55% 50 64V 57 53% 56%, Do pref. 112133 32%Jaa. ft 57 Sept. 16
40 40 , 41 ~ *3J1V 40 10 39 39V 39% Or. ERA Nay.06.TOt.tt.otf*. 931 16 June 8 11 Sept, 10
73 73% 73% "70V 72% >70 72 73 71 72 Do pref’, rot CruM.otf, 816 37% Jan., s 73V Sept.11
23 23 «21% 22v  22% 22% 22V 22V *21 23 Oregon Short Lin 070! 17% July 9 28% Aug. 10
22 22% 21V 29V 21-- 22% 22V 22% 22*. 85 74% 27% PltwburgUlnn. omo A3L L 40,041' 11% Mai. 2% 37V Sept. 17
=50V 60 ... — *re -- — 44% June25 OS Sept.-17
27% 24 =l«% Apr. lit 29 Sept. 17
55V 5« 320.V38V Apr. 19 57% Sept.17
33% 33% 122V Apr. 19 35% S. pi. 17
*24 95V 11% June t 25% Sept 10
=57 59V *80 58 59 55 35 Do pral. 400 425 May 2*. 59V Sept. 10
8 «V: 7% a 7% 1% 7% 8 9 % 7 8% St. Jo*. A G4.1*1, Tot.tr.ctf*, 3,803 3% June 1l 9% Sept, 2
48% 48%  4ft  40% 4ftV 30 49V SO 49V 19V 49 49V Do let pref. 1,857 37% June HP 52 Sept 1
17V 17V (k% 10% MV 19 47% 18V 17 ' 1# 17V 17%; Do 20 pref, 78s! 10%.Inlr 2* 20V Sept.
=60 62V 60 03% *60 64% -60 03V *60 00 @A Bt MumsAtd%h A B a.u.rémsm -« ' BF g. 82 May 20
7% 8 ] 7% 7% 7% 7% 7% TV . 7*8 s StL.ASan Fr.. vot tr. ctfe. 1,616 4 .Apr. IIP < Aug.12
54V 53V 51V 55V 53% 35% 54% 55% 54% 85% 54% 55V Do let pref, 2,200 37 Jan. 29; 57V Aug.12
21 21V 21 21V 21V 21V 20V 20% 20 20% 20% 21% 1% 20 pref,’ 73,904 12 Apr. 1V 22% Aug.12
#5% 6 ®m 59 50 *'% i 5% 6 ! 1% 1% -3<i 5% BtLouleHouthweetern.-,. 225 | Apr. H 7 Ang.16
12% 13V nv i3% 13 I'2J 13 13 t-2% 12% 12% 12V Do pref. 1,425 9% Apr. 1; 11% Sept. 3
28 ' 26 | 28 28 t*25% 28 ! 27 25 , =28 28 *20 288t Paul,ADuluth..™ ... I00 20 Jan. 4: 30 sept. 10
S 60 - . -9 *L. 88 87 87 * 1 89 Do 129 472V July 16 87  Sept. 2
*122 125 132 125 '122 125 124% 121% *12! 121 -122 125 StPant Mina. A Manito a 100 114 Jaa. 28125 Aug. 0
22V 22% 27 22% 21V 21% 21V 22 21% 21% 21% 22 Southern PauliteOn.................. 3,500 13V Jan. 1323V, Sept. 8
12 12V 119  12% 11% 12 12 12% 11V 17V 11% 12% SoutherthTOttOK tru*t oertlf. 34,830 ¥ Apr.is) 12 VSept. 10
37% 34%, 36% CV 36V 37% 37V 37%  31% 37% 35% 37 Do pref..Toting trust cert.  52,7523S%Apr 19 38% Sept. 10
13% 14V1 13 11 13*4 1U% 13% 13V 13% 13% 13V 14>4Tegaa A Paottto..........cccccovuruennee. 18.435! 8 Apr. 1 15 Aug. 30
19V 10%  «*% 20% 19% 22V 22 ' 21% 22V 23% 23% 24% Utt Pan. tr, toe., I»t m»t prt. 213,152 14% Apr.19 24% Sept 17
I, IV 0% 1% % 7V 1% TV MV 8V PV Union Paolflo DenTer A Gulf. 34167 1 Apr.24 9VSept. 17
8% 4% gy xy 9% Q0w 8V 8% 8% t% 8% 8% Waoaah 1,<404% Mar.299%Sept7
23 23V 23% 23% 22% 23 ; 22V 23% 22V 23% 22% 23% pref. 33,130 11V Apr. 19 21 Sept. 7
3% 4 3v 4 <V 4 3v 3% 3V 3% 3V Wheelmg A Lake Erie.™ 28,346 %June 1. 6V Jan. 2
17 18 17 1t% 17 18V 17 18V 16 16% 15 15 pret 5,002 2% Apr. 15 29 Jan. 5
niM eIIklteooa 8»eclu.
21 2t 1 23V 25 : 22% 25 t 247* 24V % %‘?’@' 5"% Amerjcan Cotton Oil Co......... 5,300 9% May 2 207 Sept. 2
T9 70 78 78%j *77v 79V, 78% 78\ 78 7 7 b prof 545 52% Feb. D 80V Sept. 1
14V 11V 13% 14% 13% 14V 13% 11% 13% 11% 13% 14% American Spirit* Mfg. Oo.™  18.723 9V Apr. 23 157(iAug. 6
24V 34% 33% 34V 33V 33V 33% 34V  33V33V 34 3»B' Do prof 2947 26 Jan. ! 36 Aug. 5
154% =55. 15% 1514 Jot 157 V154 155V 152: HIV 152 158% American Sngar Refining Co  78.733 109% Mar. 29 159V Sept. 3
20 12098 118% 120% 121 ~ 121V *[1ft%12t 119 119% uov! Do pref, 6,853 100% Jan. 7 121% Sept, u
93 01 90% on 91V 02% 91% 02% 92 92V 90V 01 VAmertcan Tobacco Oo.. . 50,970 07V Feb, 15 96% Aug. 9
14 lll 114 114 f8§112*s 113V  §113 114% *113 114V 113 113 014 100 Feb. IT 115 Aug, 6
11% 12%; 10 11% 10% 11V 11V IS-. 11 lie 12V Bay StateGa* e e 112,808 7% Apr. 17 10V Aug. 7
104 v 104%' 103*4 109 103% 10*7# 104% 107% 106V 107% 105% 107V OatcaKoGae 0 » of <tep. 0i.867 73% Jan. 107 % Sept. 10
216 219V 2 B% 2*V 311 222% 221 240 238 241V; 237V 240 .Cnneoildated fla* Cootpanr 28,103 136% Jau. 2 241% Sept, 18
38% 39 33% 38% 38% 3mV -37V 88V 38 3ft i *37% 38V Consolidated Ice Co............. 600 30 Junolb 41% July 19
84% 80 o h 8% 85% 85% -5 ... R6 88 ' '8ftV 88% Do pref. 720 80 Juno 16 90% July 29
38V 38% 37% 3*V 37% 39v 39% 41% 39% 41 40V 40% General Electrlo Oo 71,331 2ft% May 17 413ft Sept. 15
42% itV 39V  12% 10% 42 11V 12%  40% 42 40% 41V Natlonal Lead Co... 35,860 21% Feb. 16 44 Sept. 10
109 10f> 1107V 10-2* 108 1oft% 108 Iflft  108% 108%: 10-*V 103% pref. 2593 88% Feb. IS 109% Sept, 10
37% 37V 30% 37V 36% 374 367ft 37% asi* 37% 3ftV Paolﬂo MaII 3913 24 Jan. *» 39V Sept.
=51V 55V C 5 | 30% ¥ *56 S57v 58 59 ailver Bullion fertlfloatee...... 10.000 51% Aug. 27 05V Jan. 27
% %! 7V 7| 7V 7V 7V 8V 8V 8% 8 Standard Rope A Twine......... 11,400 3V June29 11%.fau, 19
34v 31%' 33 31V 33 34 33V 34 33 34 33 33 V Tenne*«ee Goal Iron A KB. 32,993 17 May 20 35>8Sept. 9
2H fV! 9 9% 9V 9V 9% 10 9% _fitft 9% _97aXTnlted States Leather Co..... 0,230 6V May 22 10% Aug. 23
70% 7 70% 71% 71 71% x70 70V 89V 707, 69% 70% Do pref. 19.212 50 Apf.2i 71 Sept. 1
t>v 19% 18y 18% 18V 18V 18V IS'ft 18% 19% 19V 19% Unlted States Rubber CO 2.870 10 June 3 25% Jan. 10
09 69% 09 09 j408 69 ,*09V 70  *6ft% 70 087, 687, pref. SO July 20 707,Jan. 5
~1g 00% 93-y 96%  5)1% 99% 05% 90% 95% 90V 95% 90%Weetf rn Union Telegraph « 75% May 7 96%Srpi.ll

*Tha*>ar*M4 and aakwls no aala made. 4Lew than 100 shares,

f Range dates from April ft
tw For loaetlTc Atncks, *ee tallowing page.

* B-ifore paymentof any iuital uont.
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ffgVT YOHK STOCK BXCHWOK PIUUKS (Continued)—UfAOTIVE STOCKS.

THE

Range aides) in 1897.
IKAOTIVB STOCK, Sept. 17. 9 )
f Indloatoe unlisted. Bid. Ask. Louieet. Highest.
Railroad Stocks.
Albany A Susquehanna ....... — 100 175 170 Feb. 177* Apr.
Ann Arbor... 13 15 9 Jan. 15* Aug.
Preferred.. 137*3 22>e Apr. 40 Auk.
Buffalo Rochester A Plttsburg 100 121 24 16* May 24 _ Sept.
Preferred.......ccocoveeveveeeenenn. 100 102 647e 55 Feb. 647 Sept.
Burl Jar Rapids & Nor... .100 75 68 Apr. 76 Aug.
Chicago Great West. pref. A...100 141 42 31* Auk. 42_ eept.
Pxeferred B 100 ;253i 297 19 Aug. 297e Sept.
Or*'v Lorain & Wheel, pref 100 40 Feb. 40*4 Mar.
Cleve'and A Pittsburg.. 50 169 161 Apr 168*2 Sept.
Col. Hook. Valley & Tol............ 100 Apr. L» Jau.
Preferred .................. 125 26 14 Aug. 46 Jan.
im> 12*9 7 Apr. 14* July
Preferred 70 60 Ju y 65 June
a 5 3 A 430 Aug.
18* 6** ay 10*4 Aug.
Evansville & Terre Haute 13> 20 June 31 Auk.
Preform! 118 30 June 41 Sept.
Flint A Pere M 113 7 June 14*4 Aug.
Pre'erred.. 142 30 Mar. 44" Sept.
Fort Wor h & Rio Grande.. 100 1195. 20*4 17% Sept 20*4 Sept.
Green Bay A westeru 40 27* Apr. 40 Aug.
Deb. cert.fs. A
Deb. O rtfs. B.......  ....1000 " . 4  Apr. 9 Aug.
Kansas City Pitts. & G ulf.. 25* 27ia 25 -a Segt 2978 Sept
Keokuk a Dos Moines.. 4 4* 4* Aug.
Preferred 15 17 12 Mar.
63, 6* 6 Aug. 93a July
Mexican National tr. otfs........ 100 i~ 2 1*4 Mar. 2* Aug.
Morris A Msaex.................. 50 166 170 162*9June 170 Auk.
Nash. Cbatt. & 8t. Louis. ve.. 70 Jau. 82*9 Sept.
N. Y. A Harlem .......... 295 Feb. 324 May
N. Y. uaett. A Western.. . 119 Jan. 122 Mar.
Peoria Decatur & Evansvilie 12 *4 June 378 Aug.
7 31 Feb. Qg Aug.
170 150 May 172*9 Aug.
Rensselaer A Saratoga. 182** 187 177 May 185 Jan.
Rome Watertown & Ogdens. 1001119 116 Mar. 120 July
Wisconsin Cent. vot. tr. ctfs...1I0O 1 2 31, 1 June 438 Aug.

*No price Friday

latest prioe this week.

1Aotual sales

<HRONICLE.

NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS SEPTEMBER 17

SECURITIES. Bid. Ask.
Alabama—Clasa A, 4 to 5— 1906 :108
Class B, 5S..cccceveviieeciieiennns 1906 106
98
Currency funding 4s.......... .1920 98
Arkansas—6e,fund.H0i.1899-1900
Non Holford......ccoooeniiiiiiniics
New consols. 4S.....cccceceneee. 1914 93 98

New bonds, J&J

Special tax, Class |

South Carollna—|2G 40..1933 103
6s. non-fund 1888

SECURITIES.
1081, Missouri—~und

New Vork City Hank Statement fur the week ending

Sept. 11, 1897

Banks.
(00s omitted.)

We omit two ciphers (00) in all cases.

Capital SurpVt Loatis. Specie. Legals. Deposits.

Bank of New York. $2 000,0  859.1 $14,360,0 $2,030,0 $1,490. $14,180,0
Manhattan Co.......... 2.050.0 1625 14887.0 2.742,0 3872, 185380
Merchants’. 2,000,0 008.9 12,466,9 3,126,0 1,118, 15.244.4
Mechanics'. 2,000,0 0211 10277.0 1.177.0 1219, 9.293.0
Amerlca 1.500.0 582.7 21.721.7 2,518.9 3,148 24.612.4
1,000,0 2459 4,154,0 211,0 1,093 4.114.0

1,000,0 701.7 48.918.7 8,794,§> 6,988, 59.720.0

750. 99,4 ,910,6  229. 664, 2.909.1

300.0 497.9 23,942,3 4.322.2 4205, 24.721.4

600.0 176.0 4,917,8 829.3 1,092, 6,100,6

, 679.1 47+25 1.0045  1,023. 6.507.7

Batchers A Drov'rsl 300.0 165.2 291,7 179.5 129. 1.084.3
Me hanlos’ Trad’'s  400.0 228. .055,0 260,0 230, 2,120,0
Greenwich.. 200.0 164.6 ,022,3 106.6 324, 1.106.4
Leather Mai 600,0 492.3 ,078,8 374.8 365. 2.653.2
Seventh.................... 300.0 97,2 810,4 272.4 244, 2.197.7
State of New York. 1.200.0 496.1 ,677.2 161,0 390, 2.737.6
American Exchange 5.000. 500.6 251,0 2,162.0 4,541. 20.861.0
Commerce.. 5.000. 402.4 8140 2.407.0 3400, 225471
BmadwaY 1.000. 570.3 279,0 7342 981, 6.996.2
Mercantile.. 1,000,0 971.2 462,6 7444 2571, 9.767.3
Pacific., 422,7 4919 454.8 4341 364, 2.7486
Repubiic.. 1.500.0 829.0 110,7 2,166.8 2,506. 15.314.5
Chatham.. 450.0 978.6 874,9 6614 1,029, 5.953.2
Peoples’. 200.0 2425 .058.1 200.4 469, 2.621,0
North America. 700. 558.7 1,027.5 1.250.3 972. 9.909.3
Hanover 1,000,0 2 1114 i,998.5 5.590.2 2,079, 29.259.4
ng 500.0 342.0 *-58,0  366.2 411, 2.923.0
\lltlzen 600.0 389.8 4750  523.0 270, 2.833.3
NSSHHU. 600,0 270.4 ,440.9 156.7 491, 2.978.9
Market ito 900.0 003.4 ,051,9 637.1 923, 6.096.3
Shoe A Leather ....... 1,000,0 136.7 ,445,7 459.7 568. 3.721.5
Corn_Exchange. 1,000,0 313.2 .438,9 1.468.8 1,226. 10.794.4
Continental ... 1,000.0 216.0 ,620,3 676. 1,010, 6.619.7
Oriental . 300.0 406.6 ,811,1 127. 294, 1.677.0
Importers A Trad ra 15000 5199 ,587.0  3.275. 3.954,  25978.0
'000.0 189.4 (40,2 10,189,4 3,048, 37.058.8

250. 141.8 ,253,4 140.3 136. 1.099.1

3.200.0 025.8 ,228.9 34915 3492, 26.220.8

1,000,0 509.2 ,442.0 1.526.0 ,346.  10.548.0

300. 677.0 2240  902.0 1190 6.487.0

750.0 2911 4*7.7 473.2 360. 3.688.2

500.0 ,1051 9428 3.724.3 3,261. 25.266.4

300. 62, .3%6,1 167.9 202, 1.306.5

y 250.0 620.3 .879,0  430.0 510, 3.215.0

New York County..  200.0  426.9 ,758.6  668.2 334, 3.480.9
German American.. 750.0 296.9 .729.4 280.1 578, 2.759.8
Chase.............. 500.0 5116 ,725,5 4.8754  6,650.0 25254.1
Flfth Aventle 1000 ,119,0 3746 1,337.2 1146,2 8,652.8
German Exchange.. 2000 6.1 12493 1424 580, 2.878.3
Germania........ 200,0 693.8 1.326.0 5*1.5 392. 4.186.5
United states. 500.0 636.1 ,098,1 965.9 1002, 7.915.5
Lincoln... 300.0 618.6 2153 10135  2.708, 7.815.1
. 776.9 ,858. 873.3 Go7. 5.722.4

307.6 ,738,7 251.3 327. 2.089.9

808,8 1.517.4 898.5 995. 5,775,3

334.7 53130 230.0 427, 2,466,0

2884 12640 896.0 11,7460 10.280.0

339.0 ,760. 210.0 3350 1,640,0

520.6  {117,2 1.355.8 3,789.2 20,0441

First Na klyn 300, 932.3 1.826.01  739. 1,422,6 57400
Nat. Union Bank... 1,200.0  730.8 ,449.8 2,205, 134977 14.524.2
leerg/ Nai Bank. 600, 2711 7555, '337.1 651. 3,061.3
rod. uxch’ge 1,0000  320.8 5100, 561 465,7 4,1885

Bk.of N.Amsterdam  250,0 2533  1,149.3j 326,9 868,9 2,3459
Total..cooeeeeeenne 59,022,774,368,9 676,643,8 92,153,7j 95,052,6 642,149,9

[Vor. LXY
(X InOLxMea hu™
Inactive Stock*. Sept. 17. Range (sales) in 1897.
J Indloate* unlisted. Bid. Ask. Lowest. Highest
miscellaneous Stocks.
Adame Express.... .. ICO 156 160 147li Feb. 160 Sept.
American Bank N 42bi July  43k» July
American Coal.............. . . 120 130 113 Apr. 125 Jan
loc 1118% 109*9 Jan. 118*9 Sept.
Amer. Telegraph & Cable....... .10C 4 85%9 Jan. 94 June
Brooklyn Union Gas................. 1134 135 85 Jan. 137 Sept.
Ohio. Juno. Ky. & Stock Yards.IOC 102*9 May 105** Apr
Colorado Fuel & Iron............. 100 1273s 27ia 154 June 277 Sept.
100 3 Sept. 85 Ma>
Col. A Hook. Coal tr.rots. aIIpd 100 Jilm 7 3*4 |neft Aug.
Commercial Cable............... ...100 170 ... 162*9 May 162ia May
Consol. Coal of Maryland- 38 ... 35 Feb. 37*e Jan
Detroit Gas......ccocoveenucnn 148 20 Jan. 51 Sept.
Edison Eleo. 111 of N. Y.. i :132  132*9 101* Jan. 132*9 Sept.
Edison Eleo. 111 of Brookiyn. 100 il5 97 Feb 117 sept.
Erie Telegra?h dcTeIephone . 100 175 63*9 Apr 76 8ept.
Illinois Stee 100 14S 29*9 Apr. 50 Aug.
Laclede Gas 145 45* 22  Ma 4bAug.
Preferred..... 100 94 96 70*4 Mar. 96 Aug.
Maryland Coal, pref..... 100 40 60 40 July 50 Mav
Michigan- Peninsular O .100 10 July 14 Sept.
100 e e 22 May 80 Sept.
Minnesota 1roN .....ccoccoeeeveens 159 38 Apr. 60 Aug.
18 1941 10 May  23*9 Aug.
National Staroh Mfg. Co. 10 12 3 May 16* Sept.
New Central Coal.......... - 7% 87 4% May Aug.
97*9 Sept.
Pi eferredIT, " 98 May 120*9 Sept
North American Co.. mbo {5% 54 378Arr. 6*8 Aug
Ontario Silver Mining .-LI 4*  5>a  38i Aug. 10~ Jau
Pennsylvania Coal sU 340 370 340 Mar. 340 Mar.
100 J184% 184* Sept.
Quicksilver Mining... 2 3 1*9 June  4*8 Aug
Preferred................ 8 1009 8 Apr 13 Allg.
Standard Gas, lpref ff . . 102 Jan 151 Sept.
Tennessee Coal & Iron, pref """""""" 65 Apr. 80 Ju'y
Texas P»oiflo Land Trust . 8 9 6 Apr. 9 Aug.
. S. Express.... 100 44*9 47 37 Feb. 48 jely
Wells. Fariro Ex 100 108 111 97 Jan. 112 Aug.
Bid. Ask. SECURITIES. Bid. Xxsk.
1894-1895 Tennessee—6s, old 1892-1898
6s, w bonds .1892-8-1900
Do New series.... 1914
1892-1898 Compromise, 3-4-5-68. ..1912
New settlement 3s 1913 86
......... Redemption 4s.. 1907
102*9 Do 4129 .1913
125 Penitentiary 4*as ...1913
Virginiafunded debt, 2-3s_1991  67*9 681®
6m deferred t’at reo’ta, stamped. 4 7

New lurk Oily, Huston aud Philadelphia Hanks:

Capital A
Surplus.  Loans.
5 g 5 8
133,386,6 558,618,3 93.205.6 105,547,2 035.997, 13.252.2 650 0879
133.386,0 560.874,5 92,628.1 100.138/6 636,996, 134184 632.298.2
133,38s,6 509,291,2 92,4234 102.130.6 641,759. 13,954,7 733,603,1
133,380,3 570, 1643,8 92.163.7 '95,052,0 642,149, 14,241,0 692.611.0
03.393.8 181.731.0 10.790.0  8.361.0 174,131, 7.820.0 74.010.1
63.393.8 182.115.0 10.602.0  7.896.0 177,796, 7.729.0 93.143.0
63.393.8 182.192.0 10,423,0  7.650.0 181 490, 7.510.0 94.8322
35.388.0 115.072.0 36.926.0 121,025 0,881,0 56 095 2
35.388.0 116.694.0 37.880.0 123,763, 6.840.0 09.598.8
35.388.0 117.304.0 38.465.0 126,475 6.886.0 56,150,7
* We omit two ciphers in all these figures.
+ Inoludingror Boston and Philadelphia the item “due to other banks”.
Miscellaneous and Unlisted Bonds:
Miscellaneous Honda. Miscellaneous Bonds.
ch.Jun. A 8. Yd57Colt% Jeff. kClear. C. A I. 1stg.5s
Colorado C. A 1.1stcons 2d 0. 5S s
Colorado Fuel A Manhat. Beach H. A L. g.4s.
Columbus Gas— Jg_l 961b. Metropol Tel. A Tel. 1st'5s
Commercial Cable— stg. T 108 a Mlch.-Pemn. Car 1st5a ..
Cons.Gas Co.,Chic. —1stgu 5- *100 b. Mutual Union Teleg —0a,g..
I% e Bardelebeu C. A 1.—g. 6 86 a Nat Sta h Mfg. 1st 6a 109 b
et. Gascon. 1st5................ 92*ph. N. Y. A Telep gen. 5s .
Edison Eleo. 111. Co.—1st 5s.. 11234b. Northwestern TeIegraPh—7s
Do of BKklyu., Ist5h. ‘limn. People’s Gas .11stg. 6
Eqnlt G.-L, N. Y.,00ns.g. 55. Co., Chlcago ————— )2d g. 6a. ’'l12*a*.
Equitable G. A F. —1st us__  10734* lat ¢ 0. 6%l
Erie Teleg. A Tele g{ 99 h. South Yuba Water—Con. 6a.
Galveston Wharf o—is 58 100 a Standard Rope <k;T—Ino Sa
Henderson Brldge— st Sunday Creek Coal lat
Illinois Steel deb. 5 Western Union Teleg.— 107
Non-eonv. tieb. Ss Weatern Gas coll. tr. 5a.. 103
Note.—”"indicates price bid; “a” prioe asked. * Latest prioe this 1
Hank Stock List—Latest prices. *Not Listed.
BANKS. Bid. Ask. | BANKS. Bid. Ask. BANKS. Bid. Ask.
320
Am. Exch... %;g 179  German Am. 110 97 99
Bowery' 300 Germania 300 N. America. 130
Broadvgay— 235 21%? Greenwich™. 160 : I
Central.. 16U HdeA L*.. 85 Park........ .. 260 275
500 150 205 250
Chatham...... 295 310 580 103 111
City........ . ILea’her Mfs’ 100 Prod.Ex.*... 114
Citizens'...... 145  Liberty-. . . 130 Republic .. 150
Coininlda— Lincoln....... 800 170
Commerce... 200 212 Manhattan... 220 345 425
Continental. 130 ,Market* Fui 240  Seventh. 100 110
Com Exch... 293 305. 'Mechanics'. 195 208 92 103
East River.. 135 — Mohs'&Tr« 110 125 Stateof N.Y. 115
rl:lr[thh Ward" %Lljgo 3800 Merchant 1 Third.. 2 13?
i ve— erchant.’ ..
Fifth* 225 Merch't. Kx. 114 123 Tradesm'n's. 102a 135
Eirst 300 150 Mt Morris. 105 Union Sq* 178 190
irs . Morris.. nion Sq.
14th Street.. 130 160 Nassau ... 160 jun'd Stgte§ 200
Fourth......... 182 183 N. Ams'dam. 205 Yorkvllie*... 170
310 8 245 120
uaneevoort*. 101 < Y. Co'nty 700 West Side... 275
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BOSTON,

. =y Vlitre Pricet —sol Per Centum Price*. Sales
Active Stock*. ) of the  BangsofsalesiIn 1897.
Hindleanee anlisted. Monday, Tlit- SlQ"y Wednesday, Thnrsoay, Friday, Week, .
Sept. 13. Sept. 1 Sept. Sept. 16. Sept. Shares. Lowest. Highest
4t«h, T. A 8. Fe. <Boston) I0C 15% 15% 15% 157* 1579 187a 15% 16 15%? 158 15% 16* 5.702 lg% épl;‘ %9 16% Sept. 17
Atlantic A Pao. 100 e. Feb. 100 Aug 12
B» 'uore A Ohio {Balt) 100. Ys* *18 *17 18% 18% 18% *18 18w 16 9 Aug. 2 19% Sepgt_ 8
Ba t. city 25: - 6'% 67% <=66% 68 *67 67% 100 59% Jau. 13 67% Sept 15
Baltimore Cn sol. * 25! 22% 22% 22 22% 22% 22% <22% 22% %%‘;//o 22% 1.7(2)8 %iﬂ/ gm. l6 22% Sept. 14
BaltimoreCoosjLfIPAtL). 25 e b 22* b Aug. 22% Sept. 17
BwitooA AiOar{q'(Bosten;. 160 217 217 217 218 218 219 ‘m20 220 219 259 60 209 Jaug. 4 220 Ates 27
B eeton A Lowell * 100 215 ‘215 - ‘216 ... *216 2'6 216 _ 3205 Jan. 2216 Sept. 3
Boston A Maine. “ 100 16i% 163% 161 164 161 164  164% 165 rss 167 Jane 21/6 Jar., 18
Ogitralof faca. = 100 &% i =s0 1 127 g 0 g0. 12§ 100 55 Wor 25 63w Adg. 80
Preferred ..... “ 100 -lin *eO 61 61 61 *.... i ar. 62% Aug. 80
Calo.8isr.A Qoln, " 100 10 % 101% 99% 101% 99% 100% 100% 101% 100 10»% 100% 101% 31,536 69% Jan. 5 101% Se[?t. 13
Ohio.Mil A Bt, P. <PA»i.).I00 101% 101% ICO 101% 100 10t% 101% 102 101 101% 1007*10pg 16.440 69% Apr. 19 102  Sept. 15
0'u)e.0AG.vnt.t.e. = 50 9% 9% FOF wwx % 9% 9* 9* s% a% 9% 10 2830 lg IXIa 1; %go/ JSept Zlg
CD. St.By.of Inrtf * 100 pr 0 Jau
F.tchbur)é \<Tet.JBotlon).[00 "i-'is ‘¥» 95" 95 95 95 95* 95 91% 94% 94% 94H 559 89% July 17 95 June 4
Leblgh Valley — (Phil*. § 50 30% 30% 30% 30% 30% 30% 30* 30* 30% 3 % 30* 31% 1,792 20% Fen. 19 32% July 2
Metropol'n r-ao.* . 123* 124 123% 123% 17-% 123% 123 124% 974 99% May 3 124% Sent. 3
Mexican Cent’l (Boston) IOC "CM 6%  6i* 7 % 7 7% 7 7 7 7 4,905 lg ﬁug 11 48% éan Sl
Sew Emdanrt.. 0 pr. = ept
“referiert ... | «80 37 85 85 , =80 87 *80 87 *80 «7 __ 57 Feb. 15 90 Sept
Northern Central Mat 50 *78 79 78 78  e—.  7* *78  78% 40 67% Jan. 27 78 8e,t.15
Northern PactBe 'Phila.i100 20 "ic 19% 2D* 19% 20% 3t 21%  20% 21% 233y 21* 19.158 10% Apr. 30 21% Sept, 15
Preferred 100 54% 54% 51-% 55% 54% *t6* 55% 56 55% 57 f6 56% 12,549 33%Jun. 15 57 Sept. 16
Old Oolnnj  ..(Boston) 100 185 *1*5 185 185 __... . .. xI83% 183% 4176% May 26 18*% Aug. 23
Pennsylvania...(PMla.). 50 56% 57% 56% 57 56% 57% 5*7* 50 50% SO* 5«\ 59* 46,018 5 % May 3 59% Sept. 16
Phtladelph Tran. i 50 7i% 71% 71% -1% 7i% Z§7* 711 72% 72 72*  *719 72 2.%39 6u% Jan. 5 747e Aug. 6
B-iadIng ' o......... " 50 I3<its 13% 137,.131»i« 131U- - 13% I13**i, 13% 143, 14 " |)1te 43,244 8»i. Apr. 19 147).. Sept. 17
Onion Pamtitt .( BosImi.100 19% 19% "19% 20"% 19% 22% 22 23A 22% 2i% 23 2-1% 67,97 5 Apr, 12 24% 8ept, 17
OnionTraction,.!P*ffcu. 50 <11% U4 u* u% u% n% 11% 12% 12 12% 12 12% 20,690 8% Apr. 29 13% filar, 3
iflaeellaneooa storlti.
Ana.sug'r BeHA 1t f Boston) —  154% 155 154% 165% r151%153% x 151* 155  152% 154'a 152% 153% 14.170 109% Mar. 29 159% Sept.
Preferred.. 170% 120% 120% 121 1*0% i:i% ill9 119 1 8% 11-% 975 100% Jan. 6 12 %rept. 14
Hot! Telephone - 10G 271 2 4% 275 2*0 28- 278 2*5 278 181 2.3-2 205% Jan. 265 Sept, 14
Bo,t A Montana " 2* U-% 146% 14(1% 146% 148% 149 150% 150 151 150% 151 6,5431 94% Jau. 161 Sept.16
Butt* A Boston S *“ 25 26% 27* 26% 27% 27 27% 20% 27% 17 28% 28% 29% 52,3691 6 Jan. 29% AUg. 17
Cainmet A H«nl* “ 25 4*0 440 440 410 145 415 450 450 150 450 455 455 lh7 326 Jan. 475 Sent. 17
Canton Co ... (Ball.i.lOC 67 67 = Ve . 65 69 69 ‘60 70 SO 60 Jan. 6:% Feb. 0
Consolidated Oa* " ) 8'H 01 81% 63 a;% ei% 6% eia 61% «!1% 61% 61% 3,38 55 Juuc« 62% Jan. 16
Eiee.Slfjr. Rat’ nyPAOa) ICO 32% 32* 31% 32% 31% 32% 3 % 31% 32 32% 32 8 % 2f 15% Apr. 22 33% Sept, 7
Preferred c 100 34% 34x 34 34 33% 3*% 31 34 34 31% 33% -4% 1,276 17% Apr 3*i 76% Sept.
Brie Telephone. (Boston) 10C  74% 75 75 76 75 76v  76% 75 76% 74% 75% 5.203 03% Apr. 1 77 Se,.t. 15
Gene?al E(Ijectric. " 100 38% én4f9 37% g7li% %85% %O‘% 39 é(;% 4|1300% 10% 10% 8, 5%3 28% May 17 316 %ept :]L__E,
Preferre 10* 8* 81% - r - ept.
CUInols Steel .. = 10 48% 48* id = 4&* ﬁ 49% 44 47% 4*% iri> 29% Apr. 21 BO%AU? 30
La usmidt-oreSer 50 ‘20% -tH 2i.% 20% 21 20% 21 091 21% 269 15% Jure 2l 23% Kil
Lent'h"<i*:»Vav.f/Attn.) < * .. 45* 46 45 45 41 e 45% ' - 4% 15 15 48 37% May 26 45% Sept.
N K Telpnhutte (Boston1.100 133 13 133 133 134 33 133 133 133 123101 Apr, 5135 Sept
r%H.e.m< _17% 17* 17 17 17% 17% 17% 17% 17% )-% 17% 17% 2,506 13 Apr. 3> IT'S % pt.
on'frtcaalBiB.ir " 50 «5 S5* 81% 85% 86 86% 85% 85% 85 5% 85 85 3. -6 70% J 88% Sept.
« ahaoh Light* * 6 xt8% 48% 48% 4lv  49% 48% 48 48 48% 49% 18 SKI 3-% Apr. 6 60% Se%t
Weat PodLand,./ Boston =la ) 1% 1% ‘1% 1% U% 1% 14. 4. . HO IAquIIy 7 2% Fe
= BIB and Mtre.lprice.; noj ~ale was in »de. » 1st Instal ment paid 1Trust rec.,all inrtal paid.
laactive Stock*, Bid.  &*A, Bond*. Bp. 1Ail. Bond*. Bid Art
i*riess of Btptembir 17, Bouton United Gar,8d X.. 5*..1939 4 80 81 IP* AN. V. flaps , i , AX
At'Abu, a tnallatte ,00,1)! , 100 98% Bn.ri,A Mo. River Lie net 6», JAJ I 19 ! 19% | Cbm,8k..,.. ..... li"
Bouton A Providence Boston) 100 t%5 267 Sott- eieiopt 6».__ ..1918, JAJ Ui7 its .People’ s True, trustcetts. 4s, 1943 97* '(>9%
Ca'awt.*** ... .{Pitta.) 50 Plait; U ... .. 1910,JAJ 90 1 mesrkloD rt-, let rst .Se.lblS, Q—J lot %
tAt preferred . 50 51 = 10.5* It5* | blls.A Wegen 6>, )920 Ad0| 119
C*i-r*: Ohio ......... 1Hall) 50 - w24 morU 6« 18, (lui .,101* Ccr. morl..*g..... 1820.AA0
100 12* IS O#tirnmre O# ... 1896, Jdel)if. .. i... . b 3AHr-*7
Cot 100 149 150 ObUc. BofLAQumClT 4« 1922 F4tAs¥ 97 ;98 Con* I. taoti.ii . 182 ttttT
(FOUMMIIIE? I fttver 100 2.0 low* Hiri B 4i*..«.10i9,'AAOIf 18 100 | Conwil Bii tt.b ...... 19J1,JAD 122
.too 39% 40  Cbi#.tkW.Mu ‘5», 19271 vfdel);} tO 185 1l Ini: rerc-: t-ptM.t *,,;381* A*O 1U2N
E®pav B&04B?. ™ 100 Oonmh of 54, 1913, A8 65 ; (OB. M.of 1582.4»... 1937,J*] 172* 102%
Fitfit h P#re Martir.a BmHm).iG 12 , 15 AAOI* 70 ] 80 rtn.l »j5» r...... 1941. % —I1-. 113 . __
OmHrtmIl .emg  ** w41 4% W. Ht 4ft1940]A%O L 7A U755 Tipi. wi n. A Ball.. 4« J917.AAC 106%
H(MROBtriU» (Pitta,). 501 43* It® B 1®! muli'6 21 f 23 Puts. P. * Bt. 1,, 7s 31300. F*h 108 toy
Pfm(enw4 f . . B 50] 04 m—*»j M.V, tut,«#.1938, eo4 KI3$ i..™ Kcadtog On. g*U. 4*___ 1997, JAJ
BtlaéaAfodetyps,, z 50 1tg* l#t* 8« 1798 8 .|l33 e |t ;<I -r Hanjaaj Ub. 0s ..19iM 18(7_)%
- K.C.C.® <bnvl.K.1'* *dc 5 JA',
KtO. fff 'TFXH % 11%31 IT i (2)8 ]ECO Ny AAMB er’r}ut b, 1928 %f Unlon Terminal lei 5»......... FA/ i
m i en ir
umrn %ehnt IfclH |/« INF 52* K. C. 8t. J« A( B 7f» 1907 J& 2322|A ttecl«?JflB O ,J* 1 96 98
Mtinfi Ot»tr»!,...... ot’ij iuo 123 US L KrekAF? e.lit,7sh. |905 JAJ * &4 97 ' Baltimore Belt, let, 5e I990 'MA7 | bO Sl
Mia# Hill ABfJ«v’\« (PhU<|/ 50, 53% m. ; Xf>a*a,Kv.A8tL. 18°/Iq Ioo 105 leutt V. Pa**, let 6e-— 1911, MAh 14 % .-a.
50 53* 2m*.5—0 Koo 93 6 86 as jBalt. Tractlun Iet 5%.1629, >IAF  113% 114
ffortli Art)(f«rl#»R co., ** 100 5 ... Mur. H. A Ok., 6# 1925, AAO llO 112 i Blte A lu.pt, 6*._1901, MAP <3 105
M&fth Pmmmflfmfo* “ 50, go 90 IMextOAO onLrxi 4 g. 1911 JA! 1l 05% («m* ! No. alt. DIv.,'5s..7.1942, JAU 114 1i5
0f,81 . 21* 2S*  1*1«oiliol. t&eofEW| ) g, nor.-cum | ’% 19 iisaitlmore A Oh|o 4g9., 1935 AAO 162 ..... a
Feati#fifm&ta A K. W. (PhUa, i, 50< 24 onnaol. ineom#«. 3r.von-vum 7 j Pitta. A Cons., 5 g— 1945, faa SO .
F 2ti* &, 7 50 26 K. Y.dtH. £ngMI»t 78,1905. JAJ 4 20 2i JelctH-, '2d. 5 g. 1926. JAJ
., o+, (Mmimtm00 I'st meirt. 6s..... -1905* J44 | 13 M Receivers' ocrtjficat,s, tin. JAIl 102 103~
n 1.00 Ogden %L.C,0n.6s.. .1920,4&( 96 Bo Maryland Couetruo., 5b...... 100%
loattunt ..*»*eee*> (Belt,).100; Tno.  ........ 1920 UL 15 o. Pltieb A Connells.,'5H..JAJ
M 100 Ha tSand Ist#s....... 1902,MAN 90 101 . Ilo. Mato LiueSe......c..cccoreeene .. 100% 101%
WmrUmi JBmUm), 50 98% 99 ! 24. 5#........... 1808tFAA 1105 107 ! Bal.AOblor.W.,In,4%g.19S0,JT*J 97%
Ppll#fT#g ......... 50 30i 104* tapel AY»-i. 8er A. .eg. 1916 JAJ 60
DoiM. om* of fFAUal loo 258 105 110% Cent. Ohio. 4% (R s 7
th &5y # m&m M o 0 ...... 4%’? Buflalo By con, 7Iet 5*16'66"'%:92& o7 (C)?tAPSaSIS %]ls}[ ga 1982, MAN ﬂg%
MWW .. a 1 1 ol e
Wikao8«la C#m;»l,,.fBettenl 100 3% Choc. Ok|u * Golf, prior lien O« Cbgrl Oil AAng.eit.5e.1910, JAJ 107
) - 100] 7%  Oenarwl 5s........... ..1019, JAJ 87 Col. A Greeny., let, 6-6g. 1917, JAJ in m
Worrit, NMIUtRMI. 4 too 115 120 eruineor'St.Ky.of Ind..son.6«.IB33 GeorgiaAAla., let pf S«.>945.A*0 1bS 104
Cit8. jentomb. St. 1st. con. 5s..1932 11.1 Ga.Car. ANor.I»t5 *..1929, JAJ 86 87
Wkl 45 0 1*«0 ; C'oiotnb, < Crct**tvwvn ist.fm. 193If . ... Georgia Pae, Jut 541a. .1922) JAJ 138 19
. SI_-lgn ) e 6% 7 t otiMii. Tract, of S. J,, Ist,5«.1»33 mn 90% Ucor. So. A Fla., let5e..1945, JAJ 98% 99
Am HSoifi*. (limiam. 25 26 26* Del.* BM Brk, Ist.7s.1IM)6.P*A 121 % North. u ;t. 6s , 108 109
B 0Sm f 50 6 g%: Eviton A An,, is- M..55.X920.MAN 197 6€..iiis s 112
Il firtiGk hmtm. o 10 t ¥ : Elec.* Peo IesTrac stock,tr.otts  71% 71% Serles A.s* s 116 _.T
OTat#-»fi:la,l 1CIntag M 10 2t% 24% BHosr, AWTIn., Ut.es. 1910, JAJ. 120 ... 4 s.... , 10 »
E>r" Wafa# . um 35 1 2 nestnnvHle M. AF,, wn. 55..1924 115% Pnts. AConneII . 1 108 103*
TmoStllri viis.in#. - 35 18% IP Otltt. * PriTi-P.e >".6«.".'5,A*0 107 So thorn, lat 5b-, AT 94%  91%
Ff#noLmta* Bay fM “u 5 % 1 K.C.Sub. Beit 1st 0s...1920. JAD .... Virginia M|d 1st fie.. .1906, MAP
*anaMTCH# Mtol 0% .. “ 25 22 22% Kan.c. PIW.A <>.i»tfl«.1923,A*0: ... 81 2d Sorlee, Oe... MAS-  116%
1% ««f....... 23% 23% Lehigh A»s. 4%s.........1914,u-J 113 1 3d Series, 6e 1916, MAP in  ......
O po:a Mining fMotion), 41% i 2d76s, gold .1897,/*1» 101% 4th Senes, 3-4-5% , «/
PUSman f’aiane t;* too 184% 185% | General taort. 4%«, g,1924 Q—F 8th Serie*. 5* 103
Potiwflvaiua Steel (FAU*Mtd 30 1. Lehigh Val Coal 1st 6«.*.1833,JAJ * West Va CMV. tet,6¢.1911, JAJ
Preferred f .. .. . 50 57 :Lehigh Valley, I«<t«»...1898,J&D 103% Wlira. Col. A Ang., 6*..1»10,J*J m r ...
(Jiteoy Minin*. |not|on), 120 12j ‘Sel(), MArt 133 134% alSLIELXNSOLIS.
aitiaracV Mining,.. o 26 139 HI Conail. 6. Baltimore Water 5S...1916, MAh 124% 125%
mm Power ..... , too % _1 Wnwark Pasaeogcr, tJOB 5«.. 1930 108% 109% Fundings*.. ------1916, MAh
50 25 75% Borth Pann. 1it. 4S....1936, M*S 112 Exchange 3%»-— --1980, JA- 105% 105%
rat namolattye < SO 55 55* Gen, M .7« 1903 JM 12>> vtrglnla t tate)ss aei» 1932, JA. 78 79
ond* Botto Penneylvanla g*n ,6s,r..1910, Vo127 131 | Funded debt, 2-3*--—- 991, JAJ 68 n«%
Atiij.» g. P general e. 4«,1995 87%: 87% Ooneol.dk,e J1SOS.var 118 « <he»a e»*eGa* fle 1900,JAT 105 106
Ad| i«tment 4*, 1995.. 60 160% Oonnol.Brr .. 1919, Var U Oonanf. Gaa, «*— 19H> 7A1 117 118
Beaton Ottlted Gaa Ist 5« Jo1 92 Oollat.Tr. 4% 1913, JAP m5* 108% 109
Prie# Inelade# uverdoe eonoos. t Dnllated. t And aooraed inteieet.
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NEW YORK STOCK EXCHANGE PRICES (Continno$\—ACTIVE SOSOS SEP1.

Railroad and
Miscellaneous Bonds.

Amer. Cotton Oil, deb.,8g.1900
Amer. Spirit Mfg lst 6g.1910
Ann Arbor.—1st, 4b, [ PE 95
At.T. A8.F. —New gen. 4b.1995

Aaiostment4b................. 1995
ayAT7tkAv. —Ist oon.g.5s'43

Biw
Brooklyn Kiev. 1st, 6g-----1924

Union Elevated.—64....1937
Bklyn Rap. Trans.; 5g— '1945

Bkl n.Un.Oa8.18t.con. 5g.1945
B'klynWhrf&W.H—lat,58,9. 45
Buff. R. & P.—Gen. g. 5b.1937
Canada Southern.—1st,5s, %gg%

Con g 194
Central of N> J Con8..7B,189i

Consol, 7s ISO—
Generaimortgage 59...1987
Leh.AW.B.,00n.,7$,a8'd-190<
e mortgageSs 1912
Am. Dook A lmp.,5s__ 1921
Central Paoiflo.—Gold, 65. 1898
Exten. 50 ...ccoeiveinene
Cites. AOhI% —Ser.A, 6g9. IQOS
Mortgage, 6 g... ....1911
1st consol. ,5g. 1939
GReneraI 4tse

1991

DIv., idicon 4g 1989
2 198(
8.190f
..191:

doon.,
Cato. Burl A Q—Cod
Debenture, 5s...
Convertible 5s.
Denver Division 4s
Nebraska Extension, 48.1927
Han. A St. Jos.—Cons.6s.191I
Ohio. ASE .111—1st,8. f. 68.190*
Consol. 60..c.couevieiiirines 93
General oonaol.. 1st 5s..193"
Chicago A Erie.—1st, 5g.,1982
Ohio. Gas L. AOQ. —lst Sg .1937
Oh. Ind. A L.—Ref., g.,58.1947
Ohio. Mil.A 8t. P.—C6h.7s.190f
1st, SouthwestDIv 65 .1909
1st, So Minn. 6s..191<
Ist.Ch* Pac.tV. DIv 5s5..1921
Ohio. A Mo.RIv.DIv..5s..1921

Wise. AMinn.,DIv ,5g.. I921
Termmal 50 i 1914
Gen. 4g serlesA__ 1989

MU. A Nor.—-1st,con. s 191:.
Chic. A N. W.—Consol. ,78- 191 '
Coupon, gold, 7s.. .
Smkmgfund 6s..
Sinking! und, 55,
Sinking fund, deben. 55 193;
25-year debenture, 5s... 1901
Extension, 4s..
Mil. L. Sit. &W,,
Exten.* Imp., 5

g., 1929
Chic, R.I.APao.—6s ooup 1917

Extension andool., 55..1934
30-year debenture 5s...1921
Chic.’St. P. M. A 0.-6s...103<
Chic. Ter. Trans., ctfs. of firop.
Clev. Lor. & Wheel.—5a...1939
0.0.C. &1 —Consol.7g ...1914
General, consol., 6 g.... 1934
0.C.C&StL—St.L.Div.,45.1990
Peoria & Eastern, 4s....1940
Col. &9tli Ave. gu. 55 1993
Col'H.Val.ATo!.—Oon., g 1931
General, 6 190
Denv.A Rlo r st,7s5,9-1900
1stoonsol., 1936
DuL A Iron R ge -1st, 55.1937
DnLSo. Sh, A Atl. —5g 1937
Edison EI. 111—Ist,con. g. 5595
Erie—4, g, prior bonds 1996
General 3-4,0.. e
Erie Ry.—lst, eon., 79..
L'g Dook, oonsol., 6g.1935
Ft. W. A Den, City.—4-6 ¢.1921
Gal.H.A8an.An-M.AP.D.Ist,5
Gen. Eleotrlo,deb. 5s,g.. 192
Hons.* T. Cent. gen. 4s ,g.1921
Illinois Central.—4s, 1953
WestemLlInes.Ist, 4s, g.1951
InLAGreatNor.—Ist,6s ,g 1919
2d, 4%-5s 90
lowa Central—lIst, 5¢g 1938
Kan.C.P.&G.-1st A 00l.g.55'23
Kings Oo.Elev.—1st 5g .1925
Laolede Gas.—1st, 55, g...1919
Lake Erie A West. —5g 1937
L. Shore.—Con,op., Ist.75.1900
Consol, ooup., d, 7s....1903
Gold, 3%S.......ccvvrrnnn. 1997

Leh.Val.Ter.—1st, gu., 55.1941
Lex. Av. APav.F.gu. 5s ,0 1993
Long Island.—1stoon. 5g 1931
General mortgage, 4g .1938
Louis. ANask.—Cons. 7a..1898
N.O. AMoblle, Ist 69..

d,'6g._

193
1930

General, 6g
Unified 49-,

NEW YORK STOCK EXCHINUE PRICES—(Continued).—INACTIVE SO.VDS SEPT.

SECURITIES

Railroad Bonds.
(Stock Exchange Prices.)
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Note.—"b” indicates price bid; “a” price asked; tbe range is made up fromsales.
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Cllosmg Range (sales) in 1897-

Sept. 17.
110 a.
8

83'4
s HH
60%
120

85

85%

96
118%
101 %>
100 b.
109i4b
106%a.
115

94%
106%b.

113
loi%b.
82 b

94%
122 i
113
127
102%
111
104%

142
117 i
118 1
115%
110 b
113 b
113 b
103
118 %b.
ii8%h
117 b.
112 b

109 %b.

i*118%a.
* 90
;104%Db.

11
85%

Bid Ask.

Alnhama Mid.—1st,g.,gear..1928

Atoh, Topeka & San Fran.—

Chlcago <&St. Lon.—1st, 68.1915

Atlan. * Danv.—1st, g, 5s..
Atl. & Pao.—

.1950

95

Western Division Infome..1910

bj

Lowest.

106 Feb.

70 May
105% Jan.
91% Mar.
95% Mar.
108 Jan.
104% Mar.

b. 112% Feb.

86% June
106% Apr.
113% June

98% Feb.

b. 108% May

93

80 July
128 Jan.
115% Jan.
115% Jan.
112 Jan.
106% Jan.
110% Jan.
110% Jan.

96 Jan.
118 Jan.
140 Jan.
116 Jan.
114 Jan.
108% Apr.
110% Jan.
106 Jan.
101 Jan.

Jan.

.131 May

112 Mar.

. 128% Jan.

101% Jan.

93 Jan.

. 128 Jan.

42% July
98 May

. 130 June

123% Jan.

87% July
97% June
99% Jan.

" 104% Jan.

88% May
62 Ma

y
, 139% Mar.
. 133% Jau.

53 Jan.
83 May
90% Jan,
65% Apr.
99% Jan.

, 100% Feb.

117 May
73 Jan.
88 Apr.
81% Se;l))t

93% Jan.

b. 113% Jan.
. 109% Aug.

119 Jan.
1027s Sept

’ 115% r\far

113 Jan.
78% Jan.
102% Apr.
16 Jan

8% Ja

b' 115% Jan

78% Jan.

5s, gold

Cons mort., gold, ‘55
W Va &PIt[S —" «t,

B.to.

Brooklyn EIevaled—Zd

Railroad and

[Vor. LXV.

17 AND FOR )EAR IS!)7.

Tilt'sL Closmg Range (tales) in 1897

Highest. Miscellaneous Bonds. Period Sept 17] Lowest. Highest.
110 Sept. Louis.N.A. & Oh.—1st,65.19104 & J 111 Jan. 115*2June
86% Aug. Manhattan oonsol. 4s.....1990 A * O 96% 91" Apr. i 9734 Aug.
84% Aug. Metro. Elevated.- 1st, 6g- 1908 3 & 118% 1163sJan. 121 June
90 Sept. 2 T MA N *105%Db. 104*4 June 107% Apr.
61 Sept. Mex. Internat’'i—1st, 4, % on 82 Mar. 1 73 Jan.
120% Aug. Mioh. Cent.—lIst.oons.,7 1902 MAN 116%" 116 May 119 Apr.
136% Sept  0onSol., 5S.....ooovoccenn 190v M & N 106%b. 105¢3 June 108 ~Mar.
"85% Sept. MInn.AStL.—I8teon.5s,g.1934 M A N 106%b. 100 "Jan. 106*8 Sept.
96% Sept. Mo.K.&E .—1st5s,9., gu..1942 & & O  99%  88% May 93% Sept.
115 Aug. M. K.A Texas.—lst, 45,9.1990 > A D 87 82 Jan. 87% Sept.
102% Sept. 2d,is, g .. 19P0 EIA A 65%  54% May 65% Sept.
102 Aug. Mo. Pao.—1st,eon.,6g. AN 98 68 May 98% Sept.
113% June , gAN ,10-f%b. 98 Mar. 110 Sept.
109  Aug. Pao. of Mo A A '101 b. 100 Apr. 103 July
115% July 2d eXt 5S.cooirereriennenn. 1938 4 A J 106 100 Apr. 106 Sept.
95 Sept,  8t.L.AIr.Mt.Ark. B.58.1935 3 A D 106%a. 103 Apr. |107 Aug.
108% Mar. F A A 106 b. 104 June;107 Sept
115 Mar A&O 90 67% May 90% Sept.
118 Feb. MobtleAOhio—New6g ...192' J A D 120  116% Jnrie 121 May
104% Feb General mortgage, Is. 1938 M AS  74%a. 65 Apr. 177% Aug.
90 Feb. Nash.Oh. ASt.L.—Ist, 7s..1913 ﬁ A J 130 127% Jan. '133% June
116% Feb CONSOl., 5G.rvorerererrerrerees 928 A A O 101%b. 98% Juue ;103 AuP
101% June N.Y.Central—Debtext.45.100f M AN 104%b. 1017% Jan. 1105 y
103% June  let, 00UPON, 7S................. 190: J A J 118 Db 117% Jan. 121% Apr.
121% June  Deben.,5s, coup., 1884..190 MA S 109%b 106  Mar. Aug.
122% July  N.Y. A'Harlem, 7s, reg..190' M A N 110%b. 110 May 114 Mar.
112% Sept.  R.W. A Ogd., console, 0s. 192 A &0 121 b.117% Jan. 121*3 July
85% Aug.  Westahore, guar.. 4s 36 J & J 108%b. 105 Jan. 110*3 June
104% Mar. N. Y- Onio A'St L |93 A A O 106%b. 103*3 Apr. 108 Sept.
June N.Y.Laok, AW—lat s.1921) & J 136 ar. 139 Aug.
120% June  Construction, 5S......... 192 F A A 115 b. 116*8 Mar. 118*3 Aug.
105% Sept. N.Y. N. H. A H.—Con. deb. ott- A A O 139%b. 132+3 Feb. 140*0 Sept
110% Aug. N.Y.Ont. & W.—Ref. 4s, g.199: MA S 97*sb. “8gos Jan. Aug.
99 Sept.  ConsoL, 1st, 5S, g, .v......... 1931 J A D 10a78& 108*4 Feb. 111 May
94% Sept N.Y.Sue. AW 1S5S, g.1937 J A J 107 100 Jan. 107 Sept.
122% July GEN. 5 coeeceeeerrerninns 1040 FA A 90 68 June 90*4 Sept.
115 Apr.  Midland of N. J., 6s,g,..191( & A O H3%b. 1168 Apr. 121 Sept.
128% Aug. Nor.A W. Ry.—1st, eons.,4g.96 & A O 79% 67*3 Apr. 80*8 Sept.
102% Aug. No. Paoifle—1st, coup. 6. Pg 4 A J 1213 113 Jan. 122*3 Sept.
112 Jan. Prior lien, ry. Al.g. 4, g. 1997 8--] 92%  85*3Jan. 92% Sept.
105 June  General lien 3 g...coo.rn. 2047 Q-F 603q  51*3 ,’?\Ap 61*sSept.
83 Aug. No.Paolfio Ter. Co—6g__ 1938 4 A J 107 b. 97x% May 110 Mar.
142 Sept. Ohio A Miss.—Con.s.1., 78.1898 4 A J 101*3b. 102 Aug. 106 June
120% June Ohio Southern—1st, 6 g...1921¢ A D 86 a g3*3Feh, 90 Jan.
120% June _ General mortgage, 4 9. 1921 MA N 18 84 Apr. 18 Sept,
117% June Oregonlmpr. Co.—lIsthg.. 191 J A D 1102*3  §g4*3 june 107*2 Sept.
113 June  Consol., 5 .coeinmiirni 931 A A Ot 41*3 15 Feb. 142 Sept.
115 June Ore.R.ANav. Co—ist, 6g.190S J A J 112 b. 110 Jan. 114 Apr.
115 Jnne _RR. & Nav. oonsol., 49,194( J A D 9138 Jan. 91% Sept.
103% June Oreg. Sh. Line—1st,65,9..1922 F A A 1168 t||| %Jan. 121 July
120 Sept, 1st, coN. 5S, Qurverereernnns 1946 @_& J  92%4 86 July 93*2 Aug.
147  July Non-cumul, inc. A, 5s... 1946 SeXt, 61 a 44 July 61% Aug.
121% May Penn. Co.—4%g, eoup....... 1921 J J 112*3b. 109% Jau. 113*2 May
120 Aug. Peo. Deo. A Bvanav.—6g.192' J & J 101 9£ May 104 Feb
113 July Evans. Division, 6 g......192° M AS 101 91 June 106 Feb.
117% July 2d mortage, 5 g .192< MAN t 14 b tI0 May 27*3Jan.
110 Apr. Pitts. Sh. AL. E.,1st, 5.19040 A A U 106%b. 95 Jan. 109 Aug.
106 July PlttsburgAWestern—4g 191 J A 1 77*8b. 66 June 77 Sept.
135% Aug. Reading Co.—Gen., g. 4s .199 & J 3638  80*g Apr. 86% Sept.
117 July RioGr. Western—lst4g 1931 J A J 83 70*3 Mlar. 83 Sept.
134 June St.Jo. & Gr. Isl.—2-3-45..1947 4 A J 67 b. 6250 June 69 Sept.
108 June St L.ASanFr.—6g.01.B.190' man 115 b. 112 Jan. 115% Feb.
104% Aug. General mortgage 6 g I931 a A » 116 108*8 Jan. 116*2June
133% May General, 5g.. 193 1 A J 10034 ‘94*3 Jan. 1017gAug.
47% Sept. Railroad, 4 g . JAJ 71 b. 62*3Jan. 73 Au
103 Aug. St L. A So. W.—1ist, 9IMAN 59% Apr.  76% Sept.
134% May 2d,4s, g.,income. .19894d A J r 30 15 Apr. 31*4 Aug.
127% May St.P.M.A —Dak Ex. Gg 1910 M AN f123*2a. 116% Jan. 122% July
96% Apr. Istoonsol..6 g............. 933<J A J r26*4b. 123 Jan. 129 June
81 Aug. rednoedto4% g.. @ A J 106 b. 102*3 Jan. 107% June
120 July Montana extension”™ g.1937 J & D 94*3  87% Jan. 95 Aug.
88% Jan. San.Ant.AA.P.—Ist/4g..,gu.’433 A J 61*8 5478Jan. 63 Aug
87 Jan. So.Car, A Ga.—1st 5g 1919M AN 95 b. 87*3 Feb. 96 Sept.
113% Apr.  So.Paoiflo, Ariz.—69...1909-10 J A J 90 Feb. 10034 Aug.
90 June So. Paolfio, Cal.—6 «. 1905 1 AAO 106 May 109 Sept.
104% Sept. istoonsol., gold, 5 g 1937 1A N  91% 85 Feb. 92*4 Aug.
104 June So.Paoiflo, N.M.—6g.....1911J A J 103 b, 102 Jan. 107 Sept.
114% June Southern—ist eons, g, 5519943 A J 94 87*3 Mar. 95 Sept.
95% Feb. E.Tenn.reorg. 1ien4-58.193" M AS r92 b 86 Ma *sAug
73%Sept. E.T.V.AG.—1st,7 £....1900 J A J rl08*3b, 107*4 Jan. 111 June
144% Aug. Con. Sg 195t MAN 110*3 107 Jan. 112 Aug.
136 Mar. Georgia Pao. 192 J A 107*3 Jan. 119% Aug.
76 Sept. Knoxv. A Ohio Ist6a ,0..1925J A J 114 112 Jan. 116*3 June
92% Sept.  Rioh. ADanv. eon. 6s,g..191 J A J 122 117% Jan. 1243t June
100% Aug. WestNo.Carlstoon. 65 glo14J A J 111*3 Jan. 116*3June
76% Sept. Standard RopeAT.,Ist. Gg 1946 E & A 70*2 60 June 79*8 Jan.
103 Jan. Tenn.O. y—T en. D.Ist g}\ A O 90 b 79 June 88*« Mar.
105% May Blrmlngham Dlv., 6 «...1917J A J 89*3b. 79 Apr. 91 Sept.
124 Sept. TexasA Paolfio—1st, Sg 2000J A D 85% Jan. 96 % Sept.
86 Aug. 2d,Income,5 g...... 20001March 18 Apr. 33*3Aug.
100 Sept. Toledo* OhioCent. 5¢..1935 1 A J 104*3b, 102 ar. 108 Feb.
32% Sept Tol, St.L. AKan.0. —Gg 1916 ) & Dt 89 106*3 May 189 Sept.
60 Sept, Union Paoiflo—6g.........,1898 J A J 101%b. 1013a July 105 Feb.
103% Aug. E xt sinking fund, 1899 M A S tl21 85 Jan. tl21 Sept.
118 June Collateral trust, 4% ....... 1918 MAN M53 a. t49% Jan. 153 Aug.
114 June  Oollat tr. 6s, g. notes... 1902 £ A A }100 b. H96% Aug. 103 July
124% Mar. Kan.Pao. Den Dlv,,6g. 1899 MAN 113*3 Jan. 119% Aug.
104 Juno 1stoonsol., ? ............ 19 MA N flO3 167 Jan. tl03 Sept.
112 Aug U.P.Den.AGulf,00n. ,50. I939 J AD 50% 33 Apr. | 507%Sept.
120 July U, S.Leather—S.F.deb.69,1913 M A N 115 b. 110 May 115 Sept.
119 May VirginiaMid.—GemM., 531936 M AN *103 b.[100 Jan. 104*2Sept.
90% Sept. Wabash—1st, fig. 1939 M &N 107% TOL% Jnne 107% Jam
;106% Mar. 2dmortgage, 0 g 1939 F AA 80 i 63% Apr. 181 Sept
123" June WestN. Y. APa.—1st 59.1937 J A.T148%  104% Jam 109%June
107 Aug. Gen. 2-3-4S, gold............. 1943 A AO,43%b. 43 May 50 Feb.
118% May  WestUn.TeL—Ool.tr. 5s..1938 J A J108%b. 106% Jam 109 June
>5% Sept.  Wlso. Cent. Co. 1st 5s.v... 19371 & J t 39 ,t28 May t40 Mar.
*Lateat price this week, tTrustreceipts, 5% prin. pi
17.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Bait. &Ohlo—lst 6s, Park B 19 9 108 Brunswick t W n—1st, g.,4a.1938
............... 1925  80*2 ButT.R.A Pitts.—R .t P.Ist,6s.1921 *124
,1988 Rooh. A Pitts. —Cons Ist, 68 1922 121%
..199 Clear.A Mah.—lIst,gu..g , 943
8. W, 1st, g., %8 1990 798 . |Buff A"Snsqneh.—1st, 5s, g 1913 102%
Monon. River, Ist ,9.,9.5s..1919 Burl.Ced.Bap. A No. —lst 55.1906 108 108%
CentTOhioReo .—Ist 4%s .1930 Consol. A oollat. trust, 5s..1934 *100
Ak.&Ch.Jnno.—1st,g, 5s gu 11930 Minn. A St L.—1st, 7s,gn..1927
11915 Ced. Rap. I. F. AN, Iet, 6s.1920 *104
Se go 1M2 . i 1St, 5Srvee crveres weveereereses 1921 *104

Seaside &B.B.—lat.g.
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SECURITIES, Bid.
0 Ohio—rot. *Cta.M,Isl,4%«.1939
Rent *T).* Bank.-Col g.5s5.1937 91
CenMtr-Ofoa.-
1st. pref. Income, 0 s ....19*5 45% 46
2d. pref, tm--nv-, e, 5s......1940 17%
3d, I>svf. meauie.g., 5s........194a &% 10
Map & Nor. Dic.. lstft 8 1946 0
Mobile Dir., 1st, g.. 55..... 1946 94% 97
OSJf unv. deb 68..1908
(@]
xt. 5% aeriesA B CD ..1898 ‘101 102
Oold 5a, -erics E . 1898, 101 102
’\*ﬁi . a gig*Br.,Ba.
ort, co
ler.irraotl.Se,? 100
Cal. * O Dlv., ext., v. 5s5...1918
<Feet. Paot«c-BoD d8,e*....1899 *101%
*C. Hallway (Ca'. |~I8t 6s. I907 o
69-<-thr *>* 1938 SI' .
Cent Washmgton—l*L g 68,1938
® AN 1?2 1
Cra!g fr)alle —lat ¥t 5a 9(10
W«s.r »pr. ValL I*t. fLSa 1941 100
Elir, LA B\%’Bandyes 1902 o
Cite 0 *8a.West.-18f6%,g.1911
* K et e 1911
Ob V,.O¢n’eon.l«.sta-§.5e.1938
<Weave A Alton- 8,P.,6*..1903
tool* A Mo. RIvor-ut, 7¢.1900
e R, 1900 *100%
n> Janles A CMo.—2d, 7s 1898
Bridge—lat,a. f, 68.1912
Cils Bert. A Nor.—let, #+---1926 *’;ll.%%
Cftte. RnrHnft, * Q. 5% e, 1..X901 %
lowa Ely. —Stoic fond, 5s..1919
Blot ? faod.ie. 1919' 100%
*>PhlU, 45 e ..1921 93
Chlcago A lowa Dlv.~5«...1905
Cal* * Indlana Coal—lat 58.1936 =101%
Chi. MO. A 9t. P —1st,8e,F.D. 1898 Vi 102
2d 7 3 108, P.» .. ...1gog W
lit. 7», R.D 1902 141
let. 1 ..1899 141
1st 0. A M. 78. o 141
I«t.'t.* D. Extension,7<.. 1 08 11

1st. La C. * Day., 5e..........
f A D. 7«

1st, n A D..5«..
talewroAFaeItta DIv 6s. 19910

Mineral Point Dir 5*....... 10 .
0. A Hop.Dlv. 5a........ 1921 113
Ear?© * 68, A«u...1924

Use, sonr. *ink. fnnd,5»....1816
Dakota A Gt. South., ...........

MIL A Nor. main line—6e..,1910 118

Ohio ANorw.—30-y*»rdet>.5»." 921
Baranaba A L 8,1st, 6*....1001
Dee K. A Minn.—let, 7*....
low a M'dland—Ilet, 8«...... 1900
*plr. A Mllwaukee—lst 7*.1898 103
Win. ABL P.-24.7* .1907
MU. A Mad.—1st, 6s.. 11905
ott. C. P. A'St. P.—let, 5e. 1909 105
Nortlern Ul.—let, 5». . 1910 103
MIL B.AW. Coo deb.,58.

Mich, Triv..
Ashland DIerSon let,6e 1925
ChJL1AP-D.M.AE.D.IM *8.1905
let, 2%e............ 1905
Extensmn 4* ..

Kentok A Om M .-let.5«..
Ohlo.Bt.P. A Mints.—lItt,6e..
St. P«ul AS. G.—let, 65s..
0-t» AW.’

(Jen. ft., 6*

Chic. A VtV.L Mich =5

Olo Bam. A D.—Coo.e.t. 78.1905
td. row, «%*
Cls, n.A fr*j)-let,urn. 5*. * 1941

CltyASub (Balt )—Iet g 581922
Olex Eq. A 6«.1»30

70
*80
lo.3
131
131

C ee. ,*<*@l Tr crD-f'irIM 17
0.0.r. *“t. 1.—Wen., ft. *8..1993
Cairo dlvtelOD, is. 1939
SWlamAOoLXHr.—I*Lft. 4a. 1940
WWwW .VaLDty.-leLft. 4*. 19*0
OtH.Wah.AM.DIT.—I8Lft.4s.199l
ran. r.st.L. AC.~let,*r.,ia.1936

Coneol ,6 s 920
CIO 6*n ACL—€on I*i,ft.55. 1928
Indiana B, A W,—let of.7ie.1900
Ohio ted.AW. —l*tpref 3e..193S
Feor, A Eaet.—Incomeda ..in <0
& On! mu. * tnd —I8t.7ftft0.1809
Conan: alnk. fund. 7«,....... 191*
CIB.ASpr.-lar.r.c.C. A'1.7».1901
Cloys. Ixiraln A » h.—lat. S«,1933
0!*y» AM=*h.V.—Gold. 5*...1998
Col- MM. 1st, ft.,6a, M*td—- 1936
Tr. etfe.,, con.. IS ..o , 1940

100
no
105

106

65

1007 *125
.-Ist, 71806
1914

8vr». Blngij";
Morris A Kaaox—let 7>

*125
'1*2

0 array 2d, 7ft.. 1900
D.AH.fan.-Pa.Diy,eonp.7*.1917
Albany A Sneq —l«t. ftn ,7».3906
ler.aoue., Knar.Be......... 1900
Bar*. A*ar let Joup..7».1921
Deny. Tram way—C«n». *>, r.L.UO
Metro©0!. ft.68.1911
D«tir V' S. S.-rnop g,,Si...1998
DetM AM.-L r.i M«r.A18H
Del- A Maefc—lit Uen.4s,it.. 1995
4s, rr.id ..1095
Erl*- let, eat *. 4s
2d. s*E*Lled, I# ..
84 ,extended, i%s.
*1* sxtended, 5*.

110
'HO

120
104

*No pro - Friday; these »re She

*Mn*

117%

113%
*1*2

117%,
112%

9
o

112
iiT

1907
1924 *130%

107

119%

112
75
%

102%

iT

20

66

117%,

21
112%
120

,122%
107

THE CHEONI1CLE.

BECCKITTES. Bid.
Erie—fOon.)—
<i.oon.,
B, V. T. .
BnS. A'S. W..—Mort?, 6b..
o«sr»ml—lst (to. e 5s

T40

Pool A T«J)t ?'s"t'é's'"'c'iib'&y'lgls 109
— st, oons.,6s.1921

‘©t Co. Hr. let, ft 5s...
K ==ere. A Indian.—1st, eons..
Flint A P. Mara—Mort 6s..

1st, eon. cold, 5s......

Pt. Huron DIv. —1st, 0s ..
Tin, Cod A Pen. —1«tg 55

IlST* ext, jr., 5s..........
Ft. W.A Ri, Gr.-Ut, 3-45.1928
!. Hat, a «ati Ant.—lot, 68.1910

1905

B». * Ala., 1st, pr,:f, ft. £3...1945
Da. Car. A Nor.—let, »0. 5s, ft.1020
Houeatonle—Cone, cold S....1937
K.Haren ADelby Cons.Ss,1918
Houa. ATex, C.-Wac«*N.7B,190S
let ft.,.5* *'Int fttdi .1937
Cons. g. 6* (tat. (rtd)..
Dsbent. 6*. prtn. A tat.

nitaof* > *trtirtn** Snt' S~"*1897

lit,ft.,4*
1st. cold 3 %a.
Gold 4

87

*60

Cairo Bridfte—4b..
ﬁ)rtaftf. D‘t.—doup.
iddle Dsv.-Keft.. 5s
a 8t. L.Asr. O.—Ten L,78.1897
let, coneol.,
Gold, 5s, coupon
Msmp Dlv., Ist g,
Bellr.A 30.11L, ftu, ft,, 1%*.1897
IciL Dee. A ft'.—lst, X.. 5§----- 1935
Ind. lUa A lowa.—1st
1st, ext., ft. 5«. .
lot. A O. (Cm—3d, .
K left* Co.-F. K:. tu.A. 1929
Lake Eric A West.- 2(1 ft.,, 58.1941
Korth’n Ohio—ist. ftu. ?.58.1945
L 8.AM.Sou.-B.AE.-Mew 75.'98
Del. M. AT .-let.7s 06
Lake Shore—Dlv. bonds, 7*. 1899
KaL All. A G. E.—1st ftu, 5».1938
Mahoo'ft Coal RR.-lat. 5«.193*
(]I__eththJW Y .-Iftt ftu.ft.4%8.1940
oal—1*t 5¢,ft:i.ft.! 933
Lthlith A H Y.—1st. sru, ft. 48.1049
LimlraC.A.V.. Ut.ft.lettd.ee. 19U
Goar., cold, 1914
Utchf. Car.A WeeL-let6». ft. 1916
Unte Rook AiL-Ist, 5», ft..1937
.Lon? IMABd—

H.Y.B.AM.B— Utoon.5a,ft.1939
Brookl'nAMontauk—I18t.6s.1011
let, 5ft 11
Ko. Shore Br.—let con.5s.ft.1932
Loal*. Lvatw.A St. | .—Con.os. 1939
Loale.A Jfnah.—Cscll. Br. 7a .1907
8. H. A Nash.—let 6*. g-----1919
Feneacoia Dtrlalon,6s...,
84 Lottie Division, 1st, 68..
2d, 3€..iiiiiieies
Washv. A Decatur—iet,7S..
« f,6s.-«. AN. Ala 1
50-year ft.,
Pen*. A A t- tat, 6« cold. ..
CollaL trust, 5*. ft............. 11931
LAN. A M.AM -Ist.ft..4%*104h
NMh.EtBr.A8.—1st, cu., 5*.1937
80.A No.AS.4, bob. tta, ft., S5.1936
Kentucky Central—is, ft. 1987
L AN.-Lou.C.A L.-ft. 4 %i, 16.il
Loo.AJ @a. Rift* Co,—Ou.ft,4». 1945
ILobisvUlc Ry—1st, con.jf..58.1030
Memphis A Chan. - os, told.. 1924
Mexican Cent Consol.—is, ft.1911
let, oon*. Inootne 3s,
Mexican Natlonal—let
2d, income, 6s, .
2d, income, 6a.*B"..
Mlehiftan Central—
6a..
Coupon '5s..
Mortftafto® 4s.
Bat.>..AStritis.—8L 3ft.g. gn IM9
MInn.4"fct. L —let, ft. 7s........ 27
lows 1xtcuelon, Ist,7e .
Southwest Ext. —Iet 7s
Pacific Km. Li, On..
Mo.K.A Tex.—l1st, ext.,
Mo.K.AT.of Tex. Iet ftu, Ss ft. 1942
Kansas City A P., 181,4«,ft..I990
Dai. A Wado—IftL 5« gu..
Missouri PaoWo—Trust 5s..
let oolL, 5s, g
Mobile A Ohio—1istart, 6#..
at. L. ACairo-4b,gnar.......
Morgan sLa. AT.—Iit,6s.
let, 7 "1
Nash. Chat A8t L. -2d, 6*..1901
N. O.'A. No. h. -Pr. L, ft, 6a..1916
V, Y. Central,—Dob. g. 4s....
S.J. Juno—Guar. 1st, 4s..
Beech Creek—let told 4a 1936 * ...
Oaw. A"Rome—2d, 0.11) 15
Utica A BI. R|v —45 u 1922
N.Y. A Put—1st, ft. u.1993
N Y.S. g. AD—1st, reft 4a.1903

3*

107

100

[ o

e7

9
t.,68.1927
.1917

120
106

140

|t

108%

105%

*102%

93%

IXA.OTIVB BO\Di—"0OonUnuidld -SSPI.

143

90
115

84

60%
106%

110
103

103
101

93

105% 108

101

106%

10%

17.

HECU1UTILS.

N. Y. & Northern—1st, ft. 55..1927 *

N. Y. fsneo. AWest,—94,4%a.l937
Terminal, 1st, v. 5s 10«3
WIIk.A East— 1st,*td, ,0.55.1942

Northern Paciflo—

St.Pani A N. P.-Gen., 6e..1923
Norfolk A South’n—1st, '55.ft.1941
Norfolk A Weal.—General, 6a.1931
New River lst 6s .1932
A Ext.. 193.*
conn. ATer ,ft S0.1922
SolotoV AN.E.—8t, ,gn.K.4B.1989

Ohio A Miss. —Consol 7s 189?

2d consol. 7s............
Sprinft.Div, —lst7s
Generals*

Ohio Rlver B E—1«,5
Gen, g,

Omaha A 8t Louis.—ist, 4s. '1937
- L
Oreson ShortLine—

505
Bid. Ask,
123
*85
108%
\%
107
123 e
118
*84
*101%
118
103 105%
ioo idi%
*58’

Utah A North.—1st. 7s........ ySHU 117

Gold, 5S.ccccveercrinns 1926 100
Pann-P.C.<*<6t.L.Cn. k 4%»Al“ a-
Do do 1942

Do do Serles 01942
Do do  Series D, 4s. 1945

Olév. A P.—Cons..a. fd, '7e |goo

*ip

Gen. 4%ft,ft.,
Do do

BLLV.AT.H.—lat.68.,78.1817
2d. ftuar., 7b....cccccevevceennnns 18P8
Gd.RUT Ext— i8t, 4%8Gft 1941
ﬁlleft Val.—Gen., ftu k.1942
Peon.RR-—let real est ft.4*.1«23
Cle.A Marita—lst,ftu.ft.4%8.1985

1942
Series B1942

102
102

AC n.B(Ift., ften.ftU, 4%a K.1945

D. KIv.RR.ABdg—I8t.ftu.ft.49.'36

Peoria A Pek. Union—1st, 6b.1921

2d mortft., 4%« ..ccverevrrirenns 1921
Pitt*. Cleve. A Tol.—1st, 6s...1922
Pitt*. AL. Er.-2d g,5a,"A”.1928
Pitt*. Me. K. A Y.-Tat 6a......1932
Pitt*. Palnay. A F, —ist. 58..1D16
Pitt*. Shen.AL.E.-—latoon.5n.1943
Pitt*. A Weet.-M. 5s,ft.1801-1941

PitW.Y'ftatnAA.—1st, 68,00n.1027
Rlo Grande 80.—1st, g,, 3-4¢.1040
8t.L. A.AT.H.—Term. 58..1914
BeUev. A Car.-lat, 6a......... 1923
Chi.Bt.LAPad.—lat.ftd ft.5e 1917
8L Ismi* 80.—1st, ftd. g. 4a.1931
do 2d Income,5*. 1931

Oar. AShawt—I1st ft. 4a....1932
St. LAS. F.—2d 6a, ft., Ol. A. 1906
2d, 6*. ft., Olivia 0 . ..1906
1st, trust, gold 5% 987
Ft.'S. A V. B. Bft.-lat. 08— 1910
8LLK»!i.A8.W .-lat.K..6AI910
8t, Paul City Ry, oon. 5a, ft... 1937

Gold 5s, guar.

«L Paul A Dulut
2d mortgage 5a. .

Bt. Paul Minn A M ,-2d M,6s.1909
M1 nnea . Union—et 6e— 1922
Mont, en —1st. guar,, 6*..1937

let guar. g. 5« 1937
East. Minn., 1st dlv, 1st 68.190"
W"(i "rArtlouxP* —1st. ft,58.1934

Ban Fran. A N. F.—lat. g, 5*.1910
184V,i'U SL 1. 1st, coil, ft.65.1934
is aboard A Roiiuoko- ist, 5s. 1926
feat.Lrt.ALvit., Ist69.acil. p(U931
iSouuiern—Ala. Cent I1«f tjs.1918
*tl. A Char.—Income, 6s...1900
Calami. A Green.—let, 5-6»,1916
E. renn.V, A »a.~Div!s.5s 1930
Rieft.A Dan. —Eq. « f. ft. 5a.1908

Detten. 5s, stamped........ 1927

Viris Mid.—Serialaer.A6». 1906
911

Series B, 6»
Series C, 6a..
aeries D, 4-5
Berios E, 6* 1926
Bonus F.6* . 1931
Gen,. 5s, uar stumped .1836
Wash, 0.AW.—la' (uir.ftu.4s, 1924
sanltary A Lewis. -1»t, g.,4a,1930

Ter. A¥n of Bt. L -Ist, 4%a.I»39
let. eon. ft 5a....cccce... 1804-1944
8LLMer.Br. Term,.ft.5a.ftu..1930

Texas A New Orleans—lat.7(5.1905
Bantu* Division, lat, 6a....... 1912
Consol. 5a, ft— ——-- 1943

Tex. A Par., E. D,—1st. ft. Os. 1805

Third Avenue (N.YL—1st 6«, 1937

T.AO.0.—Kan.A M., Mort, 48.1990

Tol. Pro. A West.-1 at, ft., 44.1817

ulster A Dei.—lat, con. 6,,5a 1928

Union Pacitto—1st,6s .........

Gollam'rai Trust 5a.,
Kansas l'aciilo—lat 6
lat. 6a, ft......ccccvvrrnnn

J7a..

Atch. Ooi. A Pac.—lat, 6a...1905

, P, Lin. A Ooi.—let, g,,5a 1918
wrbiu<b—Debenture, 8or A.. 193"
Debenture, denes B 1939
Det. A Uhlu. ExL lat, 6a, ft 194 *
Bt L.K.C.AN.—66.0. Bdge6a,190a
West N.Y.a Pa.—Income as..1843
West 7a, a. A Put*.—let, 6b.1911
Wbeta.ALE.-I»t. 58. fto'd.. 1926
Wheeling Div., 1st, 5a, ft— 1928
Extension * Imp g . .« 1900
Wis. (‘out. itioomc 5% 937

I»teat quotationa made this week. Bor Mlim llm m im iloud*—Bee 3d page preueding.

112
80

95
105

i01%
*88
‘9%
115
115

ios*

106
124%

*37

116

ioT 110

103
*83

1100
106%

111%

123

100
15”

*76%
**7%
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular -weekly or monthly returns

can be obtained.

Intelligence.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and

Including such latest week or month.
The returns of the street railways are brought together sep-

*i- i t-y on a subsequent page.

Latent Orate Eamingt.

Roads.
Weekor Mo 1897.

Adirondack...... Duly 1n,0.2
Ala. Gt. South.. IstwkScpt 31,980
Ala. Midland...Juiy.......... 5s,8-9
Ala. N. O.Tex.4 Pao. June.

W. Orl. & N. E. 4thwk Aug 38.000

Ala. 4 Vioksb. ttli-wk Aug ~ 20.000

Vicka.8h. 4 P 4tlrwk Aug 21,000
Allegheny Val.. July.......... 918,081
Ann Arbor......... 2d wkSept 23,340
Ark. Midland... July... ! 7,909
Atoh.T. & S.Fe.e July........ 2,594,231
Atlanta 4 Char June 20,985
Atlanta & W. P. July. 40,525
Atlan. &Danv.. Istwk Sept 10,616
Austin 4 IP west June 9.109
Balc.Chea.4 AtI.}A ril 32,700
Balt. 4 Ohio u %/ 2,180,207
Bal.4 O.Sou"w. lstwkSept 140,767
Bath4 Ham’nds July.......... ,169
Bit. 4 Atlantic. August___ 1.979
Brunaw'kAWesl July 50,938
Bnff.Roch.4Piu IstwkScpt  56.933
Buffalo 4 Susq.. July.......... 50,5*9
Bnr.O.Bap. AN. Istwk Sept 104,852
CanadlanPaciflo IstwkScpt 492,001
Car. Midland... July.......... 5,418
Cent, ot Georgia Istwk Sept 98,035
Central of N.'J. July....... 1,239,433
Central Paoiflo. June.. 1,087,114
Charlest'n&Sav. July........... 39,860
Char. 4 W. Car. March.— 79,564
Ches.4Ghlo__ IstwkSept _ 193,371
Chic. Bur.4 G.d July.......... 3,043,058
Chic. 4 East, m.! Istwk Sept 78,494
Chic. Gt. West'njlstwk Sept 115,463
Chic. Ind. 41, ."Istwk Sept _69,176
Chlo.Mil.4 St.P. 2dwkdept _ 714,430
Chic. 4 N'thw’'n. July......... 2,944,013
Chlo.Peo.48t.L.July... 53.719

Chle.K’k1.4 P . August ~~ 1,783.765
Chle 8t.P.M.40 [July 657,115

Chic.Ter.Tr.RR.; August___ 87.808
Chic. 4 W. Mieh.i4ihwk Aug 48,755
Cboo. Ok.4 GulfJuly........ 102,557
On.Ga.* Ports. IMarch. 4.156
CIn.W.0. & T. P.iAugust.... 303,686
Clev.Can.4 8o..lletwk Sept _11.6)9
CLCIn.Ch.4 St. 1 IstwkSept 271,548

Peo. 4 Eastnjjuly ... 130.174
Cl.Lor.a Wheel. Jlstwk Sept 21,763
Col.Midland___August 67.892
CoL H. V.4 Toi ;August__  147.452
CoLARed MountJune 8,989
€Jol. Sand'y 4 11.B wksJune 46,964
Qolnea 4 Lake..!August.. 2,400
Crystal............. 1June 1,215
Cumb’l’d Valiev July....... 61.9-5
Benv.4 Rio Gr 2dwk Sept. 169.400
Des M. 4 Kan.O letwk Sept 2,1)07
Des.M.N.A W.. August___ ,129
Bet. G.Rap.4 W :4thwk Au 40,355
Dot. A I.mja No. IstwkSep 8,4(8
Dot.* Mackiua, iJuly......... 38.626
BuluthS.S.4Atl. Istwk Sept 3%?23

BIquol.&East. August
Srle July...

SurekaSprlugs (June
Bvans.4Ind'pils| let wk Sep

Bvans. 4R loh.. 3<lwk Aug. 1,398
Bvansv.4 T.H. IstwkSept 4.113
Fitchburg.......... [July........... 623,804
Flint. 4 P.Martj. IstwkSept  55.913
Fla.Cent.4 Pen. Istwk Sent 40,844
Ft,W'thADen.Cn Istwk Sept 0,969
Ft. W.4 Rio Gr. Istwk Sept 7,963
Cads. * Att. U. August___ 627
GeorgiaRR....... 4tbwkAug 37.063
Georgia at Ala.. 4tbwk Au 22,932
Ga.Car’'la 4 No. July......... 58,207
Beo. So, 4 Fla..(August___ 71.853
Gr. Hup. <felnd.. Istwk Sept 41,054
CIn.K.* Ft.W. Istwk Sept 7,701
Traverse City IstwkSept 729
Mas. G. R.Al. Istwk Sept **45
Tot. all line* Istwk Sept 52,328
Gr.Tr nk Svet*m letwk Sept  549.380
Chic. ®Gr. Tr Istwk Sept 67,541

Det.Gr.H.&M. Istwk Sept

Cin.Sag.&Mac IstwkSept 2,322

Tol.8.dcMusk jetwk Sept
Great North'n—

»t. P.M. A M August-... 1,451,631

Eastof Minn. August... 154.318
Montanat'ent. August.... 171,630
Tot. sysiem. August 1,777.585
CPIfB’mntAK.C. August.j] ~ 12,150
eult & Chitajro August.... 3,785
Moo8.Tun.tV Wil. August.... 5,828
Hotw.ATex.Cei June....... 176,70

Ilinois Central) August___ 12162091

lad.Dec. A Went. 3wkH.Aug. 33,256
Ind. 111 A lowa June....... . 54,935
In.A Gt.. Nort Wy 2«1wir Sept. 86.023

Jan. 1 to Latent Date.

1896. 1897. 1896.
9
17,851 115,353 107.880
27,78 » 1,046,428 956,333
46,772 394,067 350,907
36.000 819,989 815,098
20.000 3)12,380 331,596
21,000 332.504 333.952
204,848 1.369.816 1,355,903
22.481 889,142 16,732
7,066 52,136 49.609
2,364,438 17,028,291 15,954,670
102,069 03,939 ,310
38 413 304,558 279,430
10,8 356,175 359,240
22,084 84.320 120,518
35,553 108.505 112,777
2,188,298 11,248,977 13,6 0,9<9
I1s,522 4,207.963 4,104,003
1.957 12,350 12,3(8
2.116 13,992 13,955
52,594 324,714 352,310
66,293 2.226.817 2,219,336
415 3 320,568 272,080
98,562 2,65 ,393 2,875,180
419,0ik 14,486,696 13,261,713
7,493 29,93 29,8
113,078 3,218,068 3,2s t,588
1,199,356 6,766,031 6,941,951
1,051,765 5,815,471 5,620,“62
32,875 389,497 356,829
73,421 241,188 934,317
201,082 7,501,831 6,920,056
2,753.350 19,984,906 18,345,468
77,082 2,562,046 2,559,880
111.676 3,262,673 3,153,141
63.250 eveeee e
624,818 20,703,575(21,021,458
2.855,232 17,280,822'18.34-.399
69,2411  451,(67 519,015
1,407.955 10,073.754 9,847,303
598,376; 4,103,981 4,085,309
52,179 1,031,247 1,035,023
65,010 584,49 ,752
4.721 12,049 13,590
265,500 2,335.524 2,194,627
12,863 412,6 463,248
259,213 9,047,157 8,770,367
136.402 927,%99 1,006,569
16.992 '5.49 931,594
136,649 1,116,367 1,222,186
198,587 1,418,558 1,624,435
6,995
«49.826 34*,874 342.909
3,000 13,355 10,691
1,054 5,658 6,211
72,518 422.210 463.116
144,900 4,866,630 4,986,553
2,506 00,599 76,817
32,433 .582 282,506
44,356 820,967 771,191
34,566 302,915 292,968
35,591 1,068,678 1,424,965
114,15( 53,196 68,872
2,635,533 17,747,003 17,366,536
520 28.508 30.0
5,941 185,205 202,9 5
2,451 51,713 73,551
19,065 712,880 736,344
610,161 3,968.772 4.132,468
47,393 1,825,016 1.794,295
37,925 1,657.136 1,483,505
18,824 724,75 585,441
6,840 190,466 190,056
847 5,<3 7,209
25515 asazas 390838
) . 497,054
&7,b31 494.731 426,635
74,104 555,402 7.,
42,542 1,297,673 1,361,632
7,2.9 80.672
836 26,232 33,840
2,607 75.751 80,186
53,2. 4 1,668,282 1,762,330
507,110 14,944,893 14,766,550
60,281 2,041,718 2,138,570
21,335 660,985 625,826
2,271 75,802 87.487
2,099 71,728 52,324
1,368,370 9,026,643 9.008,346
174.740 UB9,874 1,092,218
167,187 1,299,223 1,285,419
1,710,297 11,315.741 11,385,983
) 82,793 ,40
3,447 27,334 24,451
4,800 35.454 35,772
184,681 1,324,869 1.309,764
11650863 14805115 t13663535
26,620
54.316 448,007 456,280
82,426 2.221.613 2.065.969

Latent Oronn Eamingt.

Roads.
Weekor Mo 1897.
tinteroo. (Mex.) WkAng.28 46,900
lowa Central... zdwkSept. 40.X70
Iron Railway. . August___ 3,392
Jack. T.4 KIW. July....- 2 179
Kanawha&Mioh IstwkSept 10,918
K.O.F.800tt*M. IstwkSept 95,016
K.C.Mem, 4BIr. IstwkSept 21,738
Kan.C.N.W__Aniiut . 31,677
Kan.City * Om. IstwkSept 5/ 89

K. C.Pitts.&G.. 2dwkrbepaXx9
Kan.O. Sub. Belt

il wk -ept 18.Z1S
Keokuk* West. IstwkSept 10.032
1- Erie All * So. August.. . 3,536
L. Erie * West.,Istwk Sept 71,970
Lehigh * 1liu i !Aulgnst- 1 34.285

Lehigh Val.RR. July
Lelj. V. Coal Co. July..

Lex'gton&East. July 16.715
Long Island___August... 526,694
Los Ang. Term. August___ 13,309
Louis.Ev.&St.L 4tbwk Au% 44.166
Lou. H. &8t. L.. IstwkSep 10,940
Louisv.*Nashv. Istwk Sept 4-0,14
Macon * Birin.. August... 4.631
Manlstlaue....... August .. 10.061
Memphis&Chas 1m .ikSept 27.760'
tMexioan Cent,. IstwkSept 213.353
Mexican Inter’! July.......... 240.045
IMex. National. IstwkSept
Mex. Northern. July..........
(Mexican R’waijkAu/g. 23 73.000
Mexioan 8o........ 4thwk Aug 17,0-9
Wilnneap.&St.L. 2dwkSe,.t. 48.805
M.8t.P.*8.8t.M .;Istwk Sept  76.805
Mo. Kan. * Tex. IstwkSept 256,618
Mo.Pao.&lronM 2dwkSept. 532.000
Central Br'oh. 2dwn Sept. 29.000
Total............ 2dwkSept. 561.000
Mobile* Birm.. IstwkSept 5,527
Motdle & Ohio.. August___ 311,306
Mont.* Mex.GlIfJune......... 02,801
Nash.Oh.& St. L. August___ 490,718
Net. & Ft. Sh’p’d Juue 14,378
Nevada Central.'Juue ... 3.987
N.Y.C.& H, R.. August 4,272,138
N.Y.Ont.* W.. (IstwkSept 75,866
N.Y.Susq. & W..;July 197,43
Norfolk & West, 'Istwk 2,6.619
Northes'u(Gad.'June......... 4.075
Northes'n (8. C.) March....... 65,016
North'n Ceutral July 547,696
North'n Pacitlc. (Istwk Sept 489,667
Oconee & West. June 2.83
Ohio River......... 'Istwk Sept 2-,466
Ohio Riv.& Chas Augut-t 13.288
Ohio Southern.. August___ 45. 62
Oregon Imp. Oo. July 380,382
Oreg.KR.*Nav. SAugust. 568,075
Oreg. 8h. Llne..s uly 559,342
Paoiflo Mall....... uly 33 .0)7
Pennsylvania.™ July.......... 5,480.395
Peonai)eo.&Ev.BlstwkSept 19,990
Petersburg........ July... 43 558
Phila. *Erle__ 'July.......... 391.338
PUlla. & Read...July__ 1,916,595

Ooal&Ir.00.. July™
Tot. both Co’s. July.
Ph. Read. &N.E (July.

2075 *58

Phil. Wilin. & B. Julv........  74-97H
PIttS.0.C.* St. L.:Auuust. 1.3 2.494
Pitts.Lisb.&W’'n August.. 2.46¢
Pitts. Bes.&L.E. August___ 59 32
Pittsb. * Wes'u I-twk Sept 34,775
Pitts.Cl.*Tol. IstwkSept 16,237
Pitts. Pa. *F . IstwkSept 7.053
Total system.. IstwkSept 58,064
Pltt.Young.*A. August.... 73,321
Quincy O.* K,0. 4 days Sep. 129. 1
Rich.Fr'ksb *P. July........ 57 y77
Rich.* Petersb.Duly........ 26,353
RioGr. South’'u. 1- wkSept 8 115
Rio GPde West. 2dwk Sept. 68.100
St.Jos.*Gr. |... IstwkSept 26,500
8t.L. CILA St. P. July. ... 22,'59
8t.L.Ken’et*80. August ... 5 6
8t.L *8an Frau. July... 528,495
8t.L. Southwest. llstwk Sept 92,710
St. Paul * llul. (August___  137.543
San Ant.* A.P. July...... 139,875
SanFrau.*N.P. August___ Sé 31
8av. Fla.*West. July.... 255,464
Seah'rd Air Line April. 303,528
Seah’d & R'uke. July___... 65,271
Sher.Shrev.*so. 4thwk Aug 8,471
Sll.rtprs. O. * G July.......... 14,908
Silverton.......... August 6,000
So.Haven*East;August___ 3,272
So. Pacitlc Co. -
Gal.Har.* 8.A June...

Louls’a. West.(June
Morgnn’sLA T.ano
N.Y.T.* Mex. Juue
, Tex.AN.Orl.. Juno
Atl. Prop’tes.o June
Pacitlc system'June...
Total of all./.July.
So. Pao. of Cal. June
So.Pao.ofAriz. June .
80.Pao.ofN.AL Juue
Northern Ry.. Juue

tVOL. 1XS.

Jan. 1 to Latent Date.

1896. 1897. 1896.
$ o |
41.350 1,704,863 1'482,607
32,274 1,121,013 1,223.299
3,197 23,642 31,238
22.3J9 185,490! 192,556
7.764 352,469 310.810
78,5 3,120.679 2,910,774
20. iS 764,787 724,833
25.783 220, 77, 173,878
,542 148,737 66,671
16,5x9 1,468,405 491,7-8
12.520 0.097 2 1,463
7,697 268.991' 267.200
3,716 41.552 37,997
64, 9 2.303,129 2.313,415
34,186 234,910, 261,807
t.728,037
1,330.850
17-388 121,527 124,54
509.601 2,691.664 2,688,513
9,420 61,477, 62,635
47,238 929.267 1,00 ,392
8. 22 317,313 317,042
394,380 13,755,575 13,313,397
4.815, 37,3041 36,795
13,8 ill 86,258 93,479
2 ,593; 893,722 807,681
201,961! 8,721.538 6.722,357
233,401 1,782,811 1,691,017
84,316 4,05),1371 3,301,432
60,634 336 3'8 478,507
69.500, 2,172 4(2 1,992,074
14,5111 481.8601 349,987
44,202 1,359,133
80,-75"' 2,30*,046! 2!ial%533
247,617 6,981,599 7,235,435
403.000 15.881,000 14,770,818
14,000, 750,000 500,863
417.000 16,631,000 15,271,681
6,644, 198,4811 181,843
279,137 2,488,230 2,272,628
97,544 682,812 574,428
401,020; 3,521, 96; 3,258,585
87' 17,830 14,996

1-.316 28,437,972
69,371 2,629,212 2,597,729
193,788 1,20 ,687 1,230.733
235,145 7,209,303
3.738 27,878 7'528,9n
54.082 179,30 168,919
493.163 3,574, ‘87 3,4(8,791
395,268 11,828,217 11,843,261
2.605 1 133 16.767
615 819 663,403
115,743 115,788
4*13.899 491,511
1,988,979 1,877,436
2,-75,693 2,651,803
3,265,347 3,047.770
.245 2,619.1-0 2.282.413
5,258.595 35.069,970 35,563,870
17,-38 6 1,053;
43.083 355 070, 345,348
364 778 2.155.445 2,282 651
l.7£2 813 11,3(3.852 11,569.618
2028 205 11.14 (.409 12.404.198

- 3992.353 3,781 018 22.485,761 23,973,816
57 1 41 60,790

345,021i 388,591
815,778
1.199,935 9,349 727 9,698.833
3.845 279 0 27 895
63,946 385,991 438.271
29.H47 1,103,569 1,19 3045
11,702 566,039 538,677
7,367* 227.8-0 260 502
48,*66j 1.8 17,488 1,993 224
132,125: 909.505 987,784
7472 215,526 204,239
55.826 4303 4 442.5u9
31,634 205,372 210,022
10.002! 2470 7 311.770
54*>00 1.876,9 < 1.626,608
20,500' 724 703 43 *.358
25.736 164.363 162 440
3.4*3 3 ,378
489.069! 3.100.893 3 407,725
9i, 100, 2.8 >1,806 2,956 617
139 460 8 9 315 897 126
120.786 1,043,0/3 936,6 0
76,576 506.631 491 976
230,521 1,991i169 1,t99,981
270.8 le
59,064
6,340 163 396 155 697
13 .94 115,»97 124.006
8 307 |
4 181 16 953 16,806
337,42) 2, 50.852 2,382.955
55.354 483 0.6 434230
319,112 2,49 ,27 - 2,300 855
14,467 1 6 704: 95518
92 27h 753 159 633024
823 46+ 6.071 589 5,912 362

2 518,03.r )4 840 808 14 786 066

2 38 7,528 26,941.270 26,0-3.564

731.*27< 450 *.161 4,h07,788
160 710 1253.08 > 1 168,143

87 152 687,789 568823
172 501 963.9,-0 959 916

Southern Ry___Istwk Sept 385,657 359.62 12675, 08 12,<-53.686
Spok.F'IsANor July 53,410 40 800 369 454 228600
StonyCL.* O.Mt,. July 7,498 9,326 17 311 20,785
Summit Branch. May. 66,319 79,282 333>6< 404.815
Lyk. Val.Coal. May. 67,049 66,881 3 0.649  370.627
Tot'l both Go’s July 140541 141671  917.139 1.064,049
Texas Central.. Ithwk Aug 5.44 5871 140272 144912
Texas &Pacilio. 2dwk Sept.  155.474 154,995 4346.160 3.996.649
Tex, 8.V.& N.W. May.......... ,0h5 2.5 713190 712620
Tol.&OhioCent. IstwkSept 23,209 33,9*0 1,059,<>54 1,195,786
TG Rl R B B RN e
ol.St. L. .C. Istw e , 42,329
Tol.St. L. &K.C | p 1,496,947 1,403,530
Union P.RR.. July........ 1,397.2641,248,2“4
Ceut.Brancha IstwkSept  28,000. 14,000 8%28(1)8 72‘58333
Cen.Br.&l/dL July 91,804 60,934 570,494 400,258
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Latest Oroeg Earnings. Jan. 1 to Latest Date.

Roai>s.
WeekorMo ~ 1897. 1896. 1897. 1896.
TJi 1 P he —(fan-n.) $
ARGl Pt Lioiy,......  44.897 25142  2-54606 171.081
tird total,-) Hiy.... 1,642.41# 1,42751  9643.005 8,558.101
Pn.p Deii AC. " IHIWK Aiig 70.172 ' 04,575 2. 0.334 1,012.808
ali . -Mwk~ept. 274. 05 24*7-* 8,132,060 8435512
Wachlfe Norfhw Mil*......... 1 .704 13.914 11 1.22 114,240
We 334,173 379- 9 1,361*302 1.410,0-21
Wv.ou &pitt P<217 0-815- 455 72 4727’
m u 33557 35042 185353 101.817
Weltero of Alm Inly ... 42,134 0,-00 3427811 2¢h.o>
WWt HY.aVV : wkSept 66.700 649%0 101561 2,015.23!
Whet*. & I* firf* 71wk So-pt 171 8  22,40'  657.400! 014.7,9
WU. Cut. &Ad/ Miret* 56,/HO 5m 1%i6.006i  Isn.i'-t
WigeduMii V]if. IlbtwkSepC 114,603 97,78, 2,9 2,800 2,95'. O
Wnj<ht-v.AT>*i  Jooe..... 5826 501 34,935j ' 4-1,76'
York S»«tJtoSL July 5.187 5,572' _ 30.-41__ 35917

* Figures given_ill) untinclude Oregon Ry. A Mar., OS. Pae. Denrer A
<Gall, 1lonvi-r L..idvIUe A Gunnison. Montnua Union and L'-avenwortu
Toj*.-K;i Soutl)« "=i*rii. aTnrmi$Uer* Include resultson leasetfltnee.

|J]Includes earning* from ferries, etc,, wot given neparately. i Moxl-
eah currenry. r Include.' only Isaifof lines in which Union Pacllio itas
a half interest. ) )

d Includes«s>eration.<of the Chic. Burlington A Northern in both

ears.
Y8 Covers results of line* directly Operated Inst ot Pittsburg,
( Chesapeake Ohio & bn-western Included. loginning with™ Jttlv, and
OhIO Valley, beginning with August, but both lends for this year only
afigures from July | include resultson A T. & 9. Fe, Gulf CuL @
8. Fe, 3. Fe Pacific mid Atlantic A taclUe) ned So, Cal. By Results
on Sonora Ry. and Sew .Mexico Jr Arizona By., formerly included, are
-si-eluded after July 1.

Latest Writs* Earnings by Weeks —The latest we- kly earn-
ings in the foregoing are separately summed up as follows:

For the firs- week of Sep ember our preliminary sfatera nt
covers 75 r ads, and shows 9-85 per cent increase in the
aggregate over the name week last year.

IH meek Of September *897. 1886. mrm* MG <ud
* » *
Alabama St- Southern 3J Q«O 27.70 4,13
Ann Arbor . . 2* 21,1 1, n
Atlantic & Danville---- 1*, 6|# H> -4* 224
B*té. at iJuloOouUiwe- 14 11-.52 22,2 t.
Btofani Roch. A Flttab-i 58. 33 18..'9 KW 9,360
Buri, I'M Ran k Noitbh In*8
Canadian PacWc . sfH.OOi 41 *0tt» 7J.0e
C«' Dal of lie -r.U 8*,03 1) 1 - T 15,043
Chesapenke A Ohio 19,1.37-  20_,01 . 7,711
4.0 * 8«e* iiilnoi- 7MU 77.0' i,4H
Chlc Great Western___ 115.403 111,67 3, < _
Chip. 't oxi* At UinUv 09.1 - Hli, V- 5,940
Chlca%NM il*, ft 8t. Pan 7.0,95 711.9- 5..).
Ctof.CIWWtt A S*u<|Jfx. *1,65 1.*3 1,2u4
Otev. <3a. ChIC A 84 L. S71-548 259, I< 12,%]
Oowv,, * MIifWiFit. T# Hi, t 1.71,
Denver* Rio Grande 101,«<00 110,10 21, 0 m »,»
Item K.sa titjr. 2.50 401
D »tCE*l O. 8hor*s A At 365 3% Il m
Evanev. A Indian*potla btm > 9,941 2
Rvmnmi. K Twin* Hwot* 24.1t 1*0%3 IMHm
PUut A Pere *f uviuett*. 559 X 47,19 8.5'0
Flm COu% *%i'ntmmmM*', 4 .844 8,913
Pi.*ort!» Ilt{ 309 « 19.82 12,4.40
Ft, Wo til » 111 eI, ile 7. 0O- 6,840 k,Lr.i
i3mm4 tUphU ~ m Hmm 4irx>m 42. 4 1.489
tlo. HItil A Ye* Wr>* 7.7"1 7.2.9 43i
T atef-et It>......... 72 -0 - 107
Ma*t Clr H*p, k Cull.. 2,845 2,dot
Gr»»a Tiixftk
Ci-iie a—Ur/o/f T, I|ttle> 5%9.341 5J7, HI 42.27c =T
Dot. 04. IXAM ...
Oltt. Msntt 2.32 2.2-
TerL % 2 4 * .0 *
lak>rxmOor*a! & (it. No.. 7-,12- 71:*% *
laws Central 86,4 -
KmnkWttk m Miotslsraa... K*.« & 73ti
il1? Ft. S~ A Minis. 9i,0 7T .
Kar. i it> x fllrui. 21, . 2 >4i i 32
K m» «-uy a Otn.ti. 5,78 3, 4 t.2»
K.*o0. City -titao. mUni 52.1 - 14 -- 37.8 3
Ran. City 3.Ib Belt .... ul 8 11-,71a 10 =
IDMsimk ik W m w M 1 IM v 7,64 23
Like Eft® * W#tinrR. 7,97 «<'8 7.1
Jlotttlra Jtie lit*mi 3 #1. C.. 1.0,94- 2,4 *
le>n.vt ie A ' aebvtUe... 420,44 39t.3-t 46.00)
Mi*m bh & <h »tte* 337-0 2. t.Iti
M e 2-3.3" 2t»i,96 * . 2
Nt- [ I 9 ‘o $4,s D,8,.
4t 1if, * 1,52 61,-7 1i,650
Mitt®, SL . A hi#, H M, L-< ho, .7 3,770
M .ganaaa A T"**a 2*0 til - 24 81 I
idifie %fr» tMT. 411-, & 4 *i, 0 i»3.(K8
Br*rirb. ...... 28.00 14.0 .0
Mobil#* & B iruxiutf.. ft, 421 6.*4 11 7
8, V. Outaru) A -Veeten 75,8 it 69.3 t tj4 5
Norfolk A w>*te a......... 216. i9 2 ft.MS It.,1
.. 4-9.66 913 9
Ohm _Kiver 24, *6- 24.1 2,36
P-«>ria Deo. A Bv»n.*v,. 1 7,7 2
) ... 5>, tit 48,-6 0, -y r
‘QttlaOf Omabi* h K»o, C i2,9:. 7,*7 5,19V
Ki« Uthnat* H-ist\wt«. .. 8,il 1.0 1.887
.Rio Wraode We.iern___ 49.10 39 0. y3i
Bt. Jo-eph A Od. laland. 26,50 2% *0 d, o -
Bt. iauti, rkiuttiwctern 94,70* 9-M 60 I
Boothan- Railway....... 38* 53 350%, 2 26 03
Toraa A Paolrto — ......... 120.591 JUMO 2,122
a nb$f» 23, 00 10,771
Toledo Peoria A Weal'n . 21.1*8 1.64
Tol. 8t 1. A Kan. Clty 52.L* 10 lit  ........
Wabaai)... 2 B, *«» 251,81 25,166
Wptmtmn " 6« 700 60.90 2,20
Wheeling A Lake F.rtr. . IT1* 214 0 5,370
Wisconsin Central... 114.6-* 97,787 16.911
Total (75 roads) ......... 7,72 t,20T 7,030,8/7 7 4.532 71,902
Not laereaae H-85 p. c.i. 6 2,630

For the fourth week nf August' our final statement covers
SB roads, and shows 11-9 per cent increase in the aggregate
over tne same week last year,
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A7 tree& o f -t uffHtt. 1897. 1096. I»crease* Decrease
* * # $
P-evtouelr rap’d TO r'fls' 10,104,35: 8,924,55: 1,261.210 81,403
Ala No. A Tex Pre.—
New > & H> 38,000 26,) 00 2,000
Al-i. A Vfe.k-bnig.. 20,00*i
Vicks. 6b. A P.C . 21."00 21,00
0 "eg. A We*i mohiea- 43.75 52.)7= 3,424
i>>A MoinrsYfe Kan. U tr 4.2V 3,14 1,112
Det %d Bantus A West g%,%%?:l 421.736 4.0"1
Granrt Tr«nk of Carnada T e 5579
t-in Sat-. & *r-ek. .... 3,08 3.22! 140
Tol. Sac A 'Disk........... 3.7-H 3,202 55*2
Ttuorooeanio |Mex) 46.0 & 41,35 5 55
Kwknk 2 *Y«alAm. ... 13.7 2 10. 08 3,044
M#finsllls A ~barlestou . 52,13 410 - 11.1 >7
73,0m 69,500 35 6
17,08 14,-11 2.578
Norib~rn Pticstte------ 645.2nv 01-.55 2,282
West. N. V. A Pennsylv 106.1CC 99, 00 6,4 %
Total (88 roads)----- ... 11,274,8 3;10,974,639 1,297,068 96,829
Sot Innr*a*** 11 VO\ v. c.) 1,200,234

Jiet Btrniiif' rtotituu to .ales' Hates.—The following
ahowt the gross and net earnings to latest dates of all Stea m
railroads furnishing monthly statements. The compilation
include- every road from which we can get returns of this
cbaractei and in that form is given once a month. Early re-
turn.- ar- published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns a-e brought together here in the week in which we pub-
lish ou monthly article on net earnings—say on or about the
29th of the month.

The returns of Vie street railways ice give by themselves
urt/ler a €uinte head at the extreme end of these tabulations
—seepage 5i0,

Earnings.-----. ------ Set Earning!.-
1897. 1896. 1897. 1896.
/toads. $ # a
Adirondack......... July 1*,022 17.851 894 3,456
Jan. t toJuly 31. ... 11-.35J 107,8-0 33,881 30,154
Alabama Rt.Boutb nJuly 131,911 124,079 43,770 31,663
Jaa. 1toJuly 81....... 874,410 805,1 8 2 8,415 159,462
Alabama Midland-. -July 58,83 > 48,772 12,900 def.1,1H
Jan. | to July 31....... 394.067 350,9 -7 62,709 36,312
AUegbsry Val er— July 218,081 204,648 93, 89 84,7 44
Jan. 1 to July 31 ... 1,309,818 1,355,908 52',705 471,270
Ann liter ... uly 100,414 10M82 36,111
Jitii 1 tnJuy 31---- 729.423 674,506 240.- 57
Arkansas 'tldlund.. .July 7,9« = “,086 3,733 918
Jan, ltojtty .1. . 52,436 49.60J) drr3.ns4  def.3,057
Aten Top. AS. Pe. ."July 2,5 4.231 2,364,438 404,758  1*53,898
Jan. 1to July 31....... 17.028.291 15,9)4,870 3 214,20 t 3,938,703
Atlanta A IV. Point..July 40,525 38,413 12.626 7,587
Jin ltoJuy 5L ... 304,559 279,43 t 110,0 H 96, 27
AUantlaJtOauvViJuly 44,425 39.173 12,151 6.050
Jan, 1to July 31...... 304.689 3775 77.475 64.637
Atlantic A PactHe..-May 47.616 2 1,863 103,9 H 85,7 45
Jan. 1to Ifw 31 1,628,18» 1,812,841 37*. 189 291,2 18
July 1to Mty 31 3.272,4 3 3,311,433 7 0.88 4 456.757
Au-dlu A NorthWit..June 9,109 2'084 defir9o0 7.259
Jan. | to June O 84,320 13 >,518 10,985 33,399
Baltimore «Otuo.t» June 2,203,7 t3 2,18 1,891 503,173 498,413
Jan. tt, In.........13,008,77 >11,.J:,«J1 2 18)s846 2.674,484
July i toJune 30 . 2>,»62,U9 24,151,687 s.570.658 6,779,309
Be|t fCOhIO louthw, May 50',483 481.906 1*4,484 143,974,
1to -fir it. ... 2 tti.>* 2.4')'.06) 6 J',096 709,960
July t*o May 31 5,670.533 6,939,856 1,097,301 1,905,4 LI
HatO 4- Haitimood*. July 2.161 1,957 523 28
J,tt. i t>July 31...... 12.330 12.148 9J2 1,203
Belial ¢ 3a"))4V,A I'm,—
Apr. i toJiti<3i... 26,016 24,327 4011503 def.1.215
Jail. I WJune 30. 47,807 49,2t d -f.tss def.2,14 3
Birin. JeAtIantlc b June 1,6 33 1,515 H o def.28.5
lan | tnlili. W... 10,419 10,107 1,008 def. 1,011
July 1 toJune it . 23771 25.417 5 140 849
Brunswick A West. July 50.938 52,'94 20.014 20,690
Jaa, | to July 31, ... 314.714 352,3 0 106,340 115,707
Bud, Koeii.* Pit), ti.Juy 32«"7 311.327 HO 1*3 120,171
Jan. t to July 1. *,578,799 1,856,0 8 0ei'698 600 297
Bufii'o k dunquHiu-.July 50,553 41,573 24,703 19,304
Jan, Xto .lilt}- 3 - 320,508 272,080 149,170 110,268
Burl.Od.R. A N.,.».July 316,170 316.H4 58,441 63.867
Jan. 1 to Ittly3i-—-- 2,183,003 2,128.870 641,768 7.-8.035
Canadian Paoiflo a,.July 2,107,002 1,8 3,175 914.3 9 699,235
Jan. 1 to July 31..,,11,819,696 10,955 228 4,58 554 3,8d8,t72
Carolina Midland.,., fune 2,530 2.136 drf.091 def.28
Dent, of Georgia a July 359.149 363.650 89,238 94,709
Jan. 1toJuly 31_ " 2,739,065 2,78 \7<9 790,879 743,390
Cant of V. Jer-ey.i4.faiy 1,239.433 1,1 9,358 558,037 509,356
Jaa. 1to Julyj I 6,706 031 8941951 2.5 .7.003 2,36 -.140
Central Pacific.t ..June 1,087,114 1,051,765 491,239 407,931
Jan | to June30___ 5,815,471 5,420,9 )2 2,123,071 1,838.517
Uttar, .k Savann,ih Jay 39,766 82,875 3.667 2,123
Jatt. 1to fitly 31. 38t»,4.)7 350.-21 127,734 94,926
:ue*. A Ohio.a .. July 957.700 810.0*3 336.303 291,531
Jan. 1toJuly 31... 6,307,351 5,850.716 1.987.137 1,823,490
Ohio. Burl.AQulb.M July 3,0«,058 2.75 ,3*0 +.030.435 9~3,323
Jan. 1 to July 31 .719.9 4.906 18,345,468 7.305.130 5,970,403
Chicago A E»-t ru .May 312,411 23 1008 123,326 107,834
lulv 1to May Lo 3,649.430 3,7.47.336 1.580,709 1,050,913
CbioagoOt, Went')-.July 382 506 334,006 112,265 77,597
Che Inti'll*&L tiD.,May 260,840 260,812 91,035 73,171
July | to May 31....... 2,621,682 3,'t04.7i9 760,057 1,004,778
OUlo. M.ASt. P.a ..July 2,713,394 2,546,247 949,838 820,863
Jan. 1 to July 31....... 16,461,878 17,160,331 6.07 4,188 5,923,288
Chic Term. Transfer.Juy 84,968 ... 63,285
Ohio. A West Mien...July 134,552 143 970 20, *44 29,969
Jan. | toJuly 31....... 838,061 87'.834 155.858 131,042
Choctaw Okia. Arj..July 102,557 65,»10 34.007 8,8X0
Jan. | to July J1 684,498 558,752 146,081 97,813
Bov. i toJuly 31.. 842,223 771,694 234,061 141,120
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-Grot* Earnmgs -

1897. 1896. 1897. 1896. 1897.
Roads. $ $ $ $ Roads. $ ?
CIn.N.Orl.A I'ex.P.a.July 312,602 278,741 101,303 60,628 Minn.8t.P.A8.8te M.July 329,493 311,973
Jau. 1to July 31.... 2,031,833 1.929,127 700.7P7 471,501 Jan. 1to July 31...... 1,922,719 1,994,881
Cleve. Canton A So..July 42,343 66,261 2573 13,109
Jau. | to July 31...... 353,650 393692 41,359 80,697 M°b5'§n&f;g“33:'y'glﬂﬂ'uy 152383 lé%;gg%
Clav.0In.C.ASt.l.. a July 1,099,653 1,063.151 253,065 247,813
Jan. 1to July 31.....0 7527346 7,390,191 1,327,3?5 1,701'333 Mobjle élﬂhlg---l----éJluly r, 12%?-41;121 . gggfgﬁf
Peoria A Eastn.a.July 130,174 136,402  19.631  28.830 an. -~ to July 9% o o
Jau. 1to July 31 927.899 1,008,569  132,6)4 225608 Mothereyl l<l\>/|Jex G’ fa%une ég%g% 531-3‘2‘3
Olev. Lor. A VWu<wl..May 105,138 131,211 32,189 43,342 an frne ’ !
Jau. | to May 31. ... 477,040 541,333 153,137 148,203 Nash Ch. &/8t. LAb Aug 490,718 401,<20
July | lo May 31. 1,075,532 1,433,163 310,431 4.11,236 ga? %tto ﬁ"l gll g%-ggg 3%5131%22
Colorado Midland.. July 153,333 137,803 37,059 29,16 uly 1to Aug ; :
Jau. 1to July31....".  918.475 1,035,537 218,428 2374 5 Nelsggn&lF&%U%%%OTune} 713-3(75
Columb. & Ri-d Mt..June 8,989 1,565 e, all 2RO IJUAE W :
Jau. 1to Juae 30___ 61,995 15128 .. NevadaCentral___junei 3,987 2687
Crystal ................... June 1.215 1,054 776 437 an. 110 lune : :
Jan. 1to June 30 ... 5,653 6,241 2,384 48 N YAN' H-t& Hartgord- 7.012.547 7,608,985
Cumberland Valiev .July 61,935 72,518 13,715  18.023 JEn 1to Jline 30 114'345.7 <314/215.940
Jan. 1to July 31...... 422,210 463116 112,208 128554  “Oh " o Jor 40796 393322
Den.*R Granoe.b.July 698,376 622,437 306,183 259,286 Jont & st Ul D% 21287430
Jan. 1'to July 31 ... 3,874,030 4.091,353 1,639,491 1,624,767 %1 &W**;t’b S T lor487  198.788
Dea Moines A K. C..June 12,848 9,909 826 2,251 Yo oUS: ; i :
Jan. 1toJune 30 ... 73375 58365 10,257 10366 Norfﬁ? ;xest“r']y:'lj | lgggig; légg';gg
Des Moines No.A W (uly 35,485 38,170 7,298  10.758 uly ' '
Jan. I to July 31..... 228,453 250,073 35,491 81.261 dJan. 1to July 3L..... 6’015'(?%‘5) 6542*355
Det. Gd. Rap.A V.aJuly 100046 108022 10794 12952 Northeastern of Ga. June o 8ve 28095
Jan. i toJuly 3i. 700.351 651,767  148.z59 99,594 : '
Det. & Lima North, June 26,562 11,150 e Northern Central. b..July  247.G30 3, jgg 183
Detroit * Maok'o.a.July 38,626 31,566 10,071 12,738 1840 361
Jan. 1to July 31. 302,915 292,468 81,4<3" 106,946 9'485 531
Elgin Joliet & E a.. .]uly 90,631 95,739 22,154 2-). 69 R o
Jan. 1to July 31. ... 655428 754,7.8 220,208 35 Oh'°J§r;VElr£g-J--L-j-l-y--3--fu' sagol 84280
[ g TS July 2,850,894 2,635,533 798,185 7mz 55 o - ' '
Jan"1'toJuly 31 . 17,747,003 17,366,536 4,169,312 4,180,80 L 8“'0 RI\II?eR: %Oll\llas...JJully 45";3? 3%3;&57‘;
Eureka Springs___June 4,676 5,520 1,144 2,705 ©regon RR. av..July : :
Jan. 11~ June30.. 28808  30.0)3 10525 14250 Ja”gé to ]’_L:'y le y 2:‘;%79-%22 2’?:1%79-6133%
Flint & Pere Marg.a. .]uly 215 367 201,721 54,700 49,010 Oregon 8hortLlre u ; ,
Jan. 1to July 5i..... 1,533,805 1,542,148  37),6-9 374611 Janl 1to July 31...... 3,265,347 3,047,770
Ft. W. A Deny. Cl'y..Ju'.y 97,633 68,148 26,777 10,292 Pennsylvania—
Jan. 1 to July’ 3i.... 590,255 498,225 112,051  44,9,4 L'ggssg'{epc,tt'tg%pgfatnﬁf; 5480395 5,258,505
Gada%enn ftAot,&qu:%lA ug 5 %g ; 2%%7 2. 294 3 g%g Jan. 1to July 31 35.069.970 35.563,870
9 n ! ! ’ Westof Pitts. &E.. July Dec. 160,800
Georgia.a ... 100,492 93,058 g >38 gl9,290 Jan, 1to July 31.. Dec.1,111.300
Jan. 1to July ST 827,652 788,346 159, 1.6.87a oo iriee * By Ma 203 8 62182
Georgia & Alab a__July 82,627 74,069 15,879 18,9 11 Jan. 1to May 31..... Y 356504 344928
Jan. 1toJuly 31... 579,268 417,399 120,125 108386 .- - . 43 358 4383
Ga. Siuth. A Fla.a. July 76,622 80,563 29,850 31,104 Jan. lgt'g,"j'l]i')',"g'l 355070 345348
Jan. 1to July 31...... 483549 505804 146365 107,29 .-Cc c b Tul 391338 364778
Gd. RapldsAInd . July 225,348 219,599 55,116 def. 23 T T : y 2255'445 2282,651
Jau. 1to July 31.. .. 1,375,097 1,484,467 330,993 240,955 19165 5 1782813
Gr.Trunk of Canada. .]Uly 1,657,958 1,587,013 568,029 438 802 Jan. 1 to JUly 31 111343'852 111569'618
Jan. Ito JU|y 31...... 10,043,676 9,896,732 3,292,838 2,820,029 Dec'. 1 to July 31‘“ 13:05 4:538 13:407:520
Chic. A Gr. Trunk..July ~ 256,003 243,418 19,316 7,831 © 2075.758 2028205
Det. Gr. H. &MU...July 79,894 85,009 15,899 14,61 11,141.409 12,404,198
Gulf A Chicago.l) ....]uly 2,851 2.467 552  def 993 Dec. 1 to July 31 12.912,108 14.620,557
Jan. 1to July 31...... 1549 21,004 3,143 795  Total both Co’ s - July 3.992.353 3,7-*1,013
Hoosao Tun. A Wilm.Jul 5,227 4,855 3,016 2,041 Jau. 1to July 31 P2 435261 23.973,8.6
Jan. 1to July 31...... Y 29,626 30,972 14,402 7.8%0 Dec 1 to Juiy 31  P5,966,646 28,028,077
Houston ATex.Cent.June 176,702 184,681 13,366 20,316  Reading Company. July
Jan. 1to June 30 ... 1,324,869 1,309,764 196,078 17 ,585 Deo. 1to July 31 ..
Illinois Central al. .July 1,984,075 1,638,624 476.120 326.316  Total all Compan’'s July
Jan. 1to July 3i....12,643,024 12,012.672 3,431,326 3,160,637 Deo.ltoJuly 31 ... ...
Indiana 111 A lowa..July 54,935 54,316 10,888 6,509 Phil. Read. & N. Eng July 57,164 60,790
Jan. 1to July 31....... 448.007 456,280 135,167 124,,20 Jan. 1to Juiy 31. ...  31-021 388,591
lowa Central.b.  -July 133,817 120,961 44,151 36,981 Phila. Wilm. & Bdt..July 748,978 815,778
Jan. 1 to July 31 .. 883,928 1,024,3-4 257,4)2 356,327  Nov.1toJuly 31. 6,399,032 6,605,332
Iron Rallway b.. 2,237 3,716 def.264 462 Pitts. C. C. & St. L.. Aug. 1.322,494 1,199,935
Jan. 1t0 Jul 0,250 28,041 4,624 3,480 Jan. 1to Aug. 31__ 9,349,727 9.698,833
Jack.Tam. A K. W.July 20,179 22,329 def.1,830 def.1,848 Pitts, Lis. & We8t...July 2.643 3,442
Jan. 1to July 31....... 185,490 192,556 24,485 12,862 Jan. 1to July 31, 25,436 24,05)
Kanawha & Mloh..b.Jnly 53,421 37,883 17,184 6,854 Pittsburg* Western July 278,186 285,012
Jan. 1to July 31...... 297,058 267,904 73,047 61,037 Pitts. Youngs. & A..Aug. 173,321 132,125
Kan.C.Ft. 8. A M.a .July 370,223 366,386 115,987 116,029 Jan. 1to Aug. 31.. 909,105 987,784
Jan. 1to July 31...... 2, 638 522 2,502,971 801,297 770,8*3 Rich. Fred. < Pot.. July 57,977 65,826
Kan. C. Mem.A B.a.. luly 74,311 83,103 7,341 19,671 Jan. 1'toJuly 31 .0 430,324 412509
Jan. 1to July 31...... 658,650  621.399 118,849 103,602 Rich. & Petersbur% Juy 26,853 31,631
Kan. City Pitts. A G.July 205,096 76,162 77,989 17,489 Jan. 1to July 31...... 205,372  21.0,022
Jan. 1to July 31....... 1,077,765 434,562 359,715 90,U7 BioGr'nde South.. bJuly 31,770 38,681
Keokuk A West'u.b.June 33,475 30,620 7,733 10,i08 Jan.1toJuly 31 .. 27308 258342
Jau. 1to Juae 30 ... 181,577 200,918 46, >35 80,299 Rio Grande West, b .July 306,797 206,273
L. Erie All. A So.a...July 3.707 3,741  def.230 60 Jan. 1 to July 31...... 1,480,792 1,314,608
Jan. 1to July 31. ... 38,016 34.281 4,032 1,558 8t. Jos. & Gd. Isl b .July 84,379 58,472
Lake Erie AWest.b..July 270,540 276,853 107,778 115,515 Jan. 1 to July 31 587,503 346,677
Jau. 1to July 31....... 1,906,283 1,976.2s8 745.674 833,063 St. Louis & 8an Fr.. July 528.495 489.069
Leliieh Valley RR. July 1,607,170 1,728,037 448,815 437,916 Jan. 1 toJuly 31___ 3,400,893 3,407,725
Deo. 1to July 31__11,301,032 11,805,220 2,200,114 2,153437 San Ant.& Aran. P..July 139.875 120786
Lehigh Val. Co.l Co.July 1,455,761 1,330,8)0 29,060 52 961 Jan. 1 to July 31. 1,043,023 936,670
Deo. 1 to July 31.... 9,293,599 9,787,224 df.262,376 df.562,039 ganFr. <N Pao__ July 87,634 73,174
Lexington A East'll..July 16,715 17,338 5,745 7,029 Jan. 1toJuly 31 — 4223 3 415,400
Jan. 1to July 31....... 121,527 124,554 40, 90 40,218 sav. Fla. & West. b Ju|y 255.464 234,521
Louisv. Hend. A St.L.July 43,133 42,388 11,364 14,691 Jan. 1to J ly 31--—- 1,950,169 1,990,951
Jan. 1to July 31....... 255,332 262,103 50,388 58,613 geaboard & Roanoke July 65,271 59,064
Louisv. A Nashv.b.. July 1,7.45457 1,627,601 627 716 _ 499,999 sijlver Sp. Ocala &G..July  14.908 11591
Jan. 1 to July 31--11,564,195 11,298,3,622,685 3,501,063 Jau. 1 to July 31..... 115,497  124.006
Macon&Birmlng.-...July 4,556 3.850J def.4 118 dof.1,897 Sijlverton.............. Jul 59J4
Jan. 1to July 31...... 33,673 31,980 def15714 def7:309 o if /O oo J“ufy > 804 22;(2)
Manlslhiue................. uly 15,879 13,533 6,624 7.4 3 Jan. 1 to July 31— 13,681 12,625
Jan. 1to July 31..... 76,197 79,038 26,081 42177 o pacific ’ '
Memphis A Chas'n. .July 107,795 90,883 17,847 12083 Gal H. * S Ant b June
an. 1to July 31...... 739,086  686.967 130,924 8102 Jan. 1 to Ju )ngu,,_ 23‘5‘8%?,3 2,2323‘;%,;
Mexican Central.....July 953,665 858,610 d253,309 315,334 | guisiana West.b.Tunc 72514
Jan. 1 to July 31....... 7,521,418 5,694,398 2,4*4,025 2,0-9,710 Jan 1to June 30 483,046 4351',?5%
Mex. International..July 240,045 235,401 94,310 92862 M'gan’s La. ) 388410
Jan. 1 toduly 31.... 1782811 1691017 683.u85 596,570 - Mgan'sla&Tex.blune 2495277 2 §'§§v81§52
Mexican National....July 489,526 421,014 ©245277 c¢-9 5177 19953 14
Jan. 1to July 317, 3,486,551 2,820/401 ©1686.002cl, 2481196 " Jan Sicanm s ™ 13av0s  sed8l
Mexican Northern..July 29,094 60,634 16,501 31748
Jan. 1to July 31..... 336,308 478,507 188,678 256,304 | °ias &N.Orlb. June 118874 093500
Minn. &St. Louis.a..July 179,487 157,638 58,642 53842 ,
Jan. 1to July 31— 1,088,836 1054015 373,632 368,187 ' Lantic Prop'ts.biune 6,8‘71%253 5'852143125

[VOL. LXV,
-yet Earnings.--*
1897. 1896.
14%,976 12%1.244
716 259 765,954
def.1,046 532
, 4,974
88,701 79,357
616,764 585,809
38,599 35.061
320,0n9 184,096
180.210 147.368
1,261,920 1,135,716
0,869 9,308
6,411
38,572
1,122 655
3,240 1,548.
2,461,671 2,004.103
4,356,530 4,122,200
147,570 147,812
56*,959 571,544
93.035 91,577
539.451 530,911
265,810 211,975
1,634,745 1,328.296
751 1,202
6,4)2 7,969
1«6,258 103,232
978,467 708,704
790.094
3,07L,358
26,2*2 22.688
165,621 166,080
def. 129 1,129
189,163 121,915
832,71L
254,625 138,643
1,609,930 1.388,776
1,811,731 1,462,631
10,293,287 8,975,187
Deo. 75.100
Inc. 144,200
17,557 5,720
73.481 87,000
21,428 17,342
175,489 146,263
104.417 74,056
581,913 542,122
849,375 743,374
4,6-8,952 4,701,875
5,392,999 5,467,291
160,444 66,776
df.406,- 04 df.20 ,316
df 487,597 df.438,287
1,009,819 810.150
4,262,948 4,500,559
4,905,402 5,029,004
31,362 31,362
223,073 223,073
1,041,181 841,512
5,128,475 5,252,077
21,598 15,740
118,075 107.769
225.734 2i0,234
1,616,494 1,512,894
508.676 430,917
2,726,381 2,480,682
174 1,200
7.138 def.3,338
89,947 99,524
91,410 48,113
3 0,891 341,410
23,242 18,679
145,135 125,212
7.288 13,383
70,489 61,274
10,332 15,128
77,812 97,046
137,075 64,552
560,596 447,905
30.533 15,918
203.458 60,575
195,472 212,536
1,293,784 1,265,422
17,714 12,618
146,249 162,745
42,268 31, 88
126,348 103,509
02,042 32,895
59,906 495,190
21,264 11,216
7,540 6,902
63,284 70,954
811 3,186
1,091 127
201 def.5,084
32,795 92,948
392,216 7.7,070
27,727 13,275
200,939 157,540
36,896 28,293
593,846 403,858
7,710 3,562
-48,258 21,611
32,898 2",383
254,245 184,199
135,526 156,143
1,480,422 1,550,510
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r~—Grots Earnings.- - ,—Set Earning). -
1897. 18

Soadt. 1897. 1896. 96.

So. Pacific (Can.}b— $ S $ 6
Pacific 3ystem.b..Jane 2,620,001 2,518,035 961,546 815,746
Jan. 1to Jane 30 ...14,810,803 U.786,066 5,037,719 4,198,031
Total of t1U i ...July 1,521,012 3.817,528 1.813,509 1.317,591
Jan. 1to July 31....... 26,911,270 26,023,564 8,560,988 7,631,338
So. Pac, of Cal.b—June 746,221 731,270 258,629 202,135
Jan. 1to June 30.1,500,161 1,807,788 1,611,689 1,523,324
So. Pae. ot Ariz.b.Jane 190,9S9 160,710 33,135 27,011
Jan. 1to June 30.... 1,233,806 1,168,143 361,890 328,575
So. Pa®, ot S. M.b .Jane 111,731 87,152 53,013 29,672
Jan. 1to June 30___ 87,789 588.823 311,931 211.060
Northern Ry.b....... Jane 178,159 172,501 55,015 53,965
Jan. 1 to"June 30.... 963.9i0 959,916 231,331 263,918
OQthernRaBway.it.July 1,183,564 1,123,671 376,031 327,875
Jan. 1to July 31......10,721.178 10,252,062 2,923.07i 2,151,498
Spokane Falls* No.a Juiy 53,110 10.80J 21,131 18,411
Jan. 1 toJuly 31.... 369,151 228.900 178.151 127,725
tony C1.AC. M ..b..July 7,193 3,326 1.261 5,865
Jan. 1 toJulySt..... 17,311 20,783 2,763 1,071
Summit Br.3eLy.Vai.luff 110,511 111,672 def.8,598 det6,866
Jan. 1 toJuly 31... 917,130 1,061,019 1,830 6ef.55.971
Texas entrad__....July 17,137 16.968 1,392 def.433
Jao. 1 to July 31... 122,564 127,235 9,373 9,822
TolednAOhlo Cent.b.July 115.371 167,131 26,500 10,205
Jan. 1 to July 31...0 911,553 1.010.112 260,327 293,893
Tol, Peoria* Weet.b.Aug. 87,451 70,140 26.168 15,689
Jtt, t to An*. 31.... 577,910 626,063 151.201 155,8 ,0
July 1 to aus. 31.... 157,251 147,052 10,151 32,361

Union Pacific-
Onion Pa®. By.b..July 1,397,26* 1,248,274 426.312 192,129
Jan. 1toJuly 31... 8,120~19 7,409.341 2.6-0.477 2,561,413
Oast. Branch .b July 48,907 3.5.192 16,282 15,061
Jan. 1 to July 31... 315,708 329,174 131,807 93,105
Itch,a* fur., tJ 5

At.Jew.0,* W.se' “7 *4,397 35.442 8,955 def.5,910
Jan, 1to July 31— 254,696 171,08* 24,731 def.30,4*%9
Grand total,b.f.July 1.842,413 1,427,515 408,686 512,599
Jan. 1toJuly 31... 9,643,905 8,553,101 3,107,914 2,739,121
Bn, P. D.A Gulf b..July 294.047 235,075 37,707 46 096
Jaa, 1toJuly 31.— " 1,96-,243 1,697,357 4U,03« 294,404
Wabash,b...— ...... July 970,635 1,045,*09 321.434 315.314
6,303,u00 6,374,749 1,975,953 1,753,2-95
Waco A Northtr'n..-July 13.703 13,914 1,757 3,468
111.227 119,240 33,211 43,755
W. Jersey A fteash'e,. July 334,173 379,329 114 950 155,692
Jan.’1 toJuly 31. ... 1,361,303 1,449.031 290,090 301,825
Wcat' Oof Alabama..July 42,139 40,900 10,160 8,191
Jan. 1to July 31.....°. 342,791 293,017 125,724 89.094
Weat Va. Cent. A P,.M»y 98,347 38.155 27,313 30,912
Jan. 1 to May at ... 4-55.773 472,874 137,122 154,4n0
July! to May31... 1,043,051 1,089,929 334,932 373,695
W.VIrginlaA PHtab.June 33,587 35,087 12,428 12,572
Jan. 1to Jau» 30 ... 185,353 141,337 79,993 93,437
July 1to JuaeSO.... 334,189 400.14 1 188,579 218,843
Wests.Y.4Penn,b. July 273,339 273,979 99,135 105,411
Jan. 1to July 31— 1,561,865 M il, 192 377,311 534,763
Wisconsin Central.b.July 412,-22 4*28,995 201,999 190,190
Jao. 1toJuly 34....0 2,378,195 2,153.574 807,979 699.254
Wright*v, A Tens..June 5.928 5,043 1,173 def.265
Jan, 1 toJune 89,.... 3*s9 14 44,769 9.90 i 18,015
July 1to June jo ... 97,130 92,241 34,179 35,012
Tat* Southern ...... July 5,137 5,373 863 2,615
Jao. | to July Jt. ... 36.211 35.947 10.077 10.772

a Netearn!n<* here given arc after dednetdw taxes,

b Set earning. here given arc before dm ueti  taxes,

¢ Deducting other expeadlbiree tor repair*.rep wieueuta and general
exceii.. «. net Income applicable to Intere*i on hood* In July »m
8109,2*1, against #105,906 Iast\)\;ear, and from JT™* >uary 1 to Juiy 31,
*iM,3<>2, against *899792. TWa 1* tt» re* it |i Mexican dollar*
treated (according to the company’* method of keeping it* account*)
a» equivalent to 30 cents in United State# money—ihat s, all depreci-
ation heroad 20 tier oeot ha* already been allowed for. .

d Large tnereaae la expense# and eoco*<queat decree*# iu net earn*
It.*» la July, doe to movement from Tamps® i of very heavy tonnage
of low-grad* freight and also by hlgher rate of exchange on U, 8. cur-
rency owing to decline tn price of Oliver.

* Figure* are stiveu erulftuve at r—uit* an Oregon Hallway A
Navigation, Oregon Shun Line A Utah North'?, St. Jo*. A Or. Island.
Union Pacino Denver A Gulf, Port Worth A Denver City. Leavenworth
Topeka A Southwestern. Montana Union and Kansas City A Omabha.

sr After allowing tor other Income received, total net for July, 1897,
was *31,538, against #49,730.

f Include* beetles i Mantle System the tfonstott A Thxa* Central,
Austin A Northwestern, Central Texas A N-nhweelern and Ft. Worth
* SfewOrleaH*.
m1 Ineiude* Ohloago Burlington A Northern for both year#

* Figures for July Include 4% T. A 8. Fe, «ulf Co). A Santo Fe, Santa
Pe Pacific (old Atlantic A Pacified and So, California By., but not
Slondoréa By. and N. M. A Arizona, which previous to July had boon iu
eluded.

* For July. 1897, taxes and rental* amounted to *136,233, against
+161,517, after deducting which, net for July, 1397, was *323,175,
against *399,381.

i toutride* Chesapeake Ohio & southwestera for July, 1897, only.

t fsioladtag Ilh «m from ferries, ate.

Miscellaneous Compani*:?,

— Gross Earning*.—. — Net Earnings-—- ,

imt. 1996. J$907. 1296
S *

SC Si. ns Oft, BMIfmJttl? ‘= 00,608 57.725 26.765 22,740
Im&. 1 K»j ftly 438,396 454*811 219,213 194.843
170y3-tS 155,017 60,223 54,380
Jims, %t& Si,** 1,361.561 1,417.813 096,972 506,193
HI. fI>Co.St.L. A*#. 11,417 1T,5()8
I»a, i AwW* 3i.., ... 200.239
QetmnA 5.058 8,498
P& 1 69,751 63,427
G*>., Ausr. MM7 mm#
JSW, t 1# &).Fwe mBaitm 454,016
Maddenn Tel~phoo*."..Juiy 10325 KM 32 3,265 2,990
Mur | lajfttlf *ft**awv 52,040 50,729 19,937 13,470
Cc*..-. witls*  $mmm 290.195 107.916 38,817
1B t 2M r tIm***1& 1,877,1.16 331.021 137.234
tirr» J tft Inif 31..,., rJurytms 2,117,701 374,788 132,720
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—————— GrataEarnings.-———- —2fet Earnings.-—--—--a
1897. 1896.

1897. 1896.
Companies. S $ $ S
Paofflo Mall............... July 330,057 232,245 20,927 5,197
Jan. 1 to July 31 ... 2,619.180 2,232,413 529,848 332,311
May 1 to July 31.... 1,079,838 964,550 222,659 141,353
St.Paul Ga3Lt. Go...July . 16,300 12,059
Jan. 1 to Juiy 31_ 144,445 126,972
remi. Coal t, A RR.Aug. 54.430 29,715
Jan. 1to Aug. 31.... 358,220 544,043
Western Gas Co.—
MiXwaaKeeOaa-L.Co.Jaly 28,673 24,514
Jan. 1 toJuly 31 259,594 226.082

rntereat Charges awl Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
or deficit above or below those charges.

,— Inf., rentals, ete.--—- s ot K& Eam’s
1897. 1896, 1897. 1896.
Roads. S S S $

Bu-ttalo A Su-quell'a.July 12,688 12,987 12,035 6,317
jliio. Burl.A Quinoy.Juiy 890,000 876.201 198,435 97.122

Jan, 1 to July*31___ 6,230,000 6,162,843 1,135,130 df.192,440
Ohio. A East Illinois.—

July 1to May 31..... 1,307,857 1,273,992 *411,169 *516,609
Ohio. A W. Mlah........ July 34,717 34,100 def.13,773 def.4,131

Jan. 1to July 41 240,994 236,235 def.85.136 df. 105,193
Choc. Okia, A Gulf...July 19,000 15,007

Nov. 1to July 31__ "~  171.000 63.061 “Twitwe
Olev.OltCh. A 8t-L.July 238,526 231,561 14,539 16,252

Peoria A Eastern .July 36,802 36,802 def.17,168 def.8.172

Denver A Rto Gr'de..July 181,894 180,733 124,389 78,553
Det, Gd.Rap.A West.July 16,171 del.5,377

Jan. 1 toJuly 31...... 134,953 18,308 ... ....
Flint A Pere Marq...July 53,422 51,333 1,278 def.2,323

Jan. 1 to July 31....... 374,432 358,577 dOf.1,743 16,034
Kanawha* Mloh..-.July 11,435 10,286 *5,749 <def.8,432
Kan. 0. Ft. 8. AM .. July 112,605 113,387 3,332 2,642
Kan. C. Mam. A Blr.July 18,487 16,568 def.9,146 3,103
L. Erie A West'u July 60,407 57,898 47,371 57,617

Jao. 1toJuly 31....... *19,451 404,993 328,223 428,975
Nashv.Ohat- A fit. 1. lug. 128,301 124,981 53,909 22,387

July 1 to Aug. 31....... 252,003 249,1%62 108,206 59,346

Philadelphia A Reading—

All companies. ...July 745,000 610,000 296,181 1.512
Deo. 1to July 31....... 6,170,000 0,433,748 df.1041525 df.123167 1
Pitt*. 0. 0. A 8t. L..Aug. 221,721 245,0*4 282,955 185,273
Jan. i to Aug. 31.... 2,070,094 2,162,173 655,487 318,509
Slo Grande douth— July 11.163 14,193 -dcf.3,833 *935
San Fran. A No. Pae. Juiy 19,004 19,104 23.262 11,984
Tenn. Coat I. A RK.Aug. 17.777 47,834 6,653 def.18,169
Jau. 1to -tag. 31 ... 382.216 383,072 del.23,990 160,971
Toledo A O. Cent....Juiy 40,17* 40.513 «df. 10,724 *316

Tol. Peoria A Wot. .4ug.
July | to Aug. 41.......

After allowing for other Income received.

24.373 21,973 1,095 det.6.284
44,716 13,916 def. 4,502 det 11,582

SIRKET RAILWAYS AND TRACHOS COMPANIES.

The following table shows the grots earnings for the latest
period of all street railways from which we are able to ob -
tain weekly or monthly returns. The arrangement of the
tible is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

j Latest Grass Earnings. Jan. 1to Latest Dale.

Gaom .
B\ USINGS. j'reekor .Uo 1897. 1896. 1897. 1896.
* * * *

Akron Bedf'd A Clkv Juiy 12,625 11,720 51,8711 52,790
Amsterdam 81. Ry,,.5June 4170 4,175{ 22,438 23,335
Anderson Bt St. By, May o omi3e2 ) 21,189
Atlanta Railwa¥ ....... August— 9,016 'Toil 59,104 '59,460
Batttmorc Con.Ht. Ry, August___ 22 |,S7<' 225.13711 081,552 049,919
Bull st, By. (Maine). August 2.355 2,S0U 13,61 11,187
Bay cute* Consol.... August... 7,650  9,66i'
Binghamton 8S, Ry .. August— 16,957 16,854
Bri aeport Traction. August 31,360 34,115 212.315? 219,641
Brockton Don. 81. Ry. July.... 33,294 32,657! 184,577 174,723
Ur-SB-ii 1t*2. IV.

Brooklyn Height*.. August ... 124,033 120.561 3,071,777 8,053,021

BthIyo#in'II* Sub. August___ 70,230 69,770 493.130 479,823

Total for system. August___ *94,263 490,33! 3,564,907 3,532,844

Buffalo Railway.,.., Jnut?....... 38,254 80,509
Chaster Traction (Pa  March— .i 13,519 13.731 38,310 38,683
Sty JStec. (KoBic.Uaj August.-... 2.295 1971 15,319 13,764

leveland Electric. ugust___ *140,818 1152.082 1,062,710 1,103,941
Oteve. Palnsv A K. uly.......... , 184 U,3f0 45,402
Columbus 8t- Rv. (0.1 1thwk Aug 10,970 10,93(1 38%737 4-ijJi82
Coney Niaud A B'lyu. August.... 42,70 12,05 337,840 244,370
Daav.Ga# El. Light*

Street Ry............ . June 8,206  7,736] 50,831 49,795
Dourer Con. Tramw.. Jnly 87.11' 6ptH»; 406,35* 414.708
Detroit, citrus’ St.Ry IrtwitSept Y (,<i50 21,371 746.770 709.845
Detroit ElcO. By.. ... August-— 30.013 38,81b 265,007 287,062
Duluth 8t. Ry “........... August,.,. 17.0*7 19.801m 125,050 145,700
Brie Klee. Motor <<.. August— 1542: ,7 82 94.362 106,508
Galveston City Ry... July.. 23,630 21.011 121,902 118,766
1L.uvUI Traotnvi July.. 23,201* 24,2 |
nerltUm-r Mohawk II-

ion & F'kMH EL Ry. July.......... 3,204 8,501 23,601 23,218
Hotisick B Y ... ... /August___ 104 to./. 50282 5,993
UoiisKiii uieo. st. Ry. June...... 17,347 17,83.- 02,693 95,408
Liter-rate Consol, off

North Attleboro___Angus! ... 13,590 13,8581 84,875 83.561
Kingston Cit-y Ry.....August 5,760 5,552 36,110 35,077
Lehigh Fraction.......Inly....... 0,-5 11,011 59,793 69,044
London #t. K ;. C' hi.i. Ail; nut 9,337 10,176; 114,078 58,994
Lowell Low. t lire .July...70 50,523 50,246 24i.803 230,008
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Latest Groff Earnings. Jwn.l1toLa**! Date.

GliOSs
Easkinos. Weekor Mo 1897. 1896.  1897. 1896.
$ *
Metrop. (Kansas Clty) July.. 154.726 153,112 927.*65 931,716
Kansas City Elev... July.. . ,261 10,073  94.284 84,960
Al 2d wk t. 37,799 34,212 1,268,66*> 1,246, 641
Metro W Side (Ohio.) August___ 61,071
Montgomery 8t. Ky.. August__1 5.0°1 “5769  38*351 38,059
Montreal Street Rj... August___131,432 120,721 899,755 841,833
Nassau Eleo. (B’ k|yn) August ... 228.501' 199,988 288,61 94->.859
Newburgh Electilo... Juiie. 18342 7,976 34,363 36.385
New* London 8t. Rv.. July... 28,095 289 3
New OrleansTraction July.......... 758,610 797,837
North Shore Traction HdwkAug. 3 .419 3S.67'3
Ogaenaburg St. Ky... August__ 2,419 2,0l lj 124*19 12,829
Paterson Ky............. August___ 33,336 31,247 225,595 218.849
Pirtsh. Ft.Sub. EI. Ry June. 21*  T1'298 16,842 8,*52
Po'keopsle A Wapp.F. July... 48,769
Rochester Ry............. June. 4*4,678
Roxu'h (h 11 % Nor'u August-— 53,626
Schuylkill Traction.. . 38,525
Schuylkill Vval. ITac. ) -
Scranton & Carbond’e August___ 3,862
Scranton & Pittaton. August___ 6,407
SoraDton Railway August 35,169 31,654 281,265 226,751
Second Ave. (Pitt>b.) May... 85,434 89,173 *294,550 ‘297,224
Syracuse E’st-SideRy. Augus 2,927 3,717 21,513 5.65
Syracuse Rap. Tr Ry. August__ 38,685 36,225 279,849 276,004
Terre Haute El'c. Ry- June. 4,354 117,513 72,778 78,464
Third Avenue (N.Y:). June. ,256.493 1,292,916
Toronto Ry................ August___ 93,224 ' 84*187 070.262 635.66
Twin City Rap. TraD. July.......... 182,61? 177,839 ,103,216 1.138,003
Union (N. Bedford).. August.... 19,254 23,524 141.26 149,15
United Tract. (Provj August-——- >164,743 169,180 ,136,896 1,165,7*9
Unit. Trac. (Readlngi August___j 25.115 22.462 134,299 133, 7>
Wakefield & Stone August 17,988049 40,315 40,8*2
Waterbury Trection.. August- 23,392 21,716 165,562 158,217
Wheeling Rallwael ...... 13,610 16,180 62,641 66,941
Wilkesb. & Wy. Valley August 43,409 47,431 315,603 331,663

= Includes results on Norrh SideTractiou Company, which was leased
February, 1896, to the Second Ave. Traction Co.

t Ltlrr]1e opened in July, 1896, and operated for only a portion of that
mon

I National Convention of Traveling Men held in June 1896 accounts
for large earnings then.

$ Decrease on account of comparison with unusually heavy receipts
in 1896 caused by Cltveland Centennial.

Street Railway Net Earnings.—In the following we show
both the gross and the netearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as is done to-day.

Brots Warmnf ——————————— Net Earning*—
18 89
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— 0*0*8 Earaing*— . — —Yet Earning*-—

Ronds. 1897. 1896. 1897. 1896.
Metrop'n 8t.Ky..K.CUCon.; $ $ $ $
Total.oovenvinnne July 168,997 163,185 76.513 71.671
Jan. 1toJuly 31.. 1,021,849 1,016,676 445,002 419,045
June 1toJuly 31.. 329,976 4,664 143,468 141,873
Montgomery St. Ry. Aug. 5,081 5,769 2,592 2.720
Jan. 1to Aug. 31____ 38,351 38,059 19,240 19,338
Newburg Eleo_ St. R Jane 8,142 7,976 3,923 2,992
1to Jun 34.363 36.385 12,101 12,701
July I to June 30.... 83,6t>8 95,222 3,193 36,437
New London St. Ry,..]aly 8,110 8.499 4 7rt5 4,651
Jan. 1toJu;y 31....... 28,099 28,993 8,586 9.596
New Orleans Trac-.July 104,0 3 116.107 23,710 46,156
Jau. 1to July 31...... 758,630 797.837 217,329 350,793
Sorth Shore Cr.tot,'n.July 158,865 173,740 87,776 99,31L
Paterson Rai wiy..Aug. 33,336 31,247 15,538 13,442
Jau. 1to Aug. 31_~ 225.595 211,849 109,910 92,670
Pltte.Fr.&Sub.EI.Ry.J'ne 3,212 1.298 2.105 643
Jan. 1to June 16,842 8,052 10,797 3,793
POUgh.CIf/&W Falls. July 8,967 9.322 1,994 6,233
Jau. 1to July 31 47,579 48,760 13,753 2),323
Roxb’gh Chest Hill AN. Aug 12,714 12,095 7.143 6,066
Jan. 1to Aug. 31___ 57,902 53,626 20,471 18,392
Schuylkill Traotion. May 7,113 8,856 12,014 11,127
Jau. 1to May 31. ... 31.744 38.525 111.399 116,631
Oct. 1to May 31....... 60.435 62,513 122,725 126,520
Schuylkill Val. Trae.June 5,353 ... 181
Scranton Railwav... Aug. 35,169 31,654 13,536 13,225
Jan. 1 to Aug. 31.... 231,265 226,751 112,5%4 107, *67
July 1to Aug. 31.... 68.4:0 64,973 35,311 29,244
Scranton & Carbon ..Aug. 3.862 1,901 _
July 1 to Aug. 31..... 7,627 ¢ 3,936
Scranton & Pit ston..Aug. 6,407 3.059
July 1to Aug. 31 12/654 e 5763 e
Twin City Rapid IT. July 182,617 177,839 107,085 104,471
Jan. 1 toJuly 31..... 1,103,216 1,138,003 587,248 629,218
Utica Belt Line St. RR.—
Apr. 1to June 30___ 42,497 43,101 15,711 17,214
Jan. 1 to June 30___ 78,169 81,751 24,243 30,993
Waterbury Tract'll.. Aug. 23,392 21,716 9,827 10,823
Jan, 1to Aug. 31....... 165.562 158,217 70,164 7i.8'25
Wilkesb.&Wy.Vy.Tr .Aug. 43,409 47,431 25,144 25.251
Jan. 1to Aug. 31....... 315,603 331,663 172,530 176,652

a Net earnings here given are after deducting ta'cos.

b Net earnings here given are befo e dedaoti ig rate*.

* Method of reporting expenses cht ged; each month now being
charged with its full proportion uf ail expenses.

t Net earmugs are after deducting ta-ces ami tire and aoeiden* insur
ance.

XRoad opened in July last year and was operated for only a por-
tion of that month.

Interest Charges anil Surplus—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, a'sj report charges for interest, &c., with the
surplus or deficit above or below those charges

~---Ini. Rentals, etc.-——-, -- Bat of &8tE arn ?g i,
18H6.

18»7. 1897. 18«6
Roads. $ $ $ $
Atlanta R'way.......... Aug. 1,250 1,250 947 1,920
Denver Cou. lramw.J ly 18.133 17,828 8.789 5,011
Jau. 1t»Jul> hi. 129,801 123,018 3*,192 32,8-19
Pat rson Railwav . Vug 9.000 3/87 6.588 4,555
Jan. 1 io Aug. 31.. 72,125 69,214 2*.585 23,406
Schui Ikill Tr torioo. M*y 2, -83 2.083 d“f69 2,044
* Oct. 1to May 31— 16,667 16,667 6.0*3 9.853
Wateroury Trac.Co. Aug. 3,110 5.240 6,717 5,5*3
Jan. 1to Aug. 3i— 24,722 30.408 45,462 43,417

ANNUAL REPORTS.

Annaa! Reports—Th« following is an index to all annual
reports of steam railroads, s r et railways and miscellaneous
companies wmch ;ave be u published since the last editions
of the Investorsland Street Railway Supplements.

This index does nofJ'Dclude reports in to-day's Chronicle.

97, 1897. 1876
Boadr. 8 * P
Akron Be t &Clev.. July 12,625 11,726 4,929 4,098
Jan. 1to July 31. 54,876 52,790 13,428
Amsterdam St. Ry_,, Jiive. 4,170 4,475 926 1,1*8
Jan. 1to Juiié 30.. 22,438 23,335 3,913 3,619
Anderson Elec <iml.). May 4,362 2,261
21189 e 10493
Atlanta Railway___Aug. 9,046 8,659 2,197 3,170
Jan. 1to Aug. 31....... 59,104 59 460 14,842 14,983
Bath 8t. Ry. (Maine). Aug. 2,355 2,599 1,179 1,372
Jan. 1to Aug. 31...... 13,614 14,187 4,743 4,36
Bay Cities Con. St.Ry.Aug, 7 656 9,660 2,746 3,103
Binghamton St. Ry.. Aug. 16,357 16,854 9,830 £11,014
Bridgeport Traet’n.Aug. 31,360 34,115 18,49 ~ 16 866
an. 1to Aug. 31.. 212,315 219.641 88,691 98,652
BroofctonCoD.9t.Ry.. July 33.294 32/57 7,655 13,908
Jan. 1 to July 31...... 184,577 174.72i 42,491 65,418
Chester (Pa.) Tract...Mar. 13,519 13,731 -5,834 *4,930
Jau. 1 to Mar. 31....... 31,340 38,683 *11,171 *12,7*0
City Etec.gRome,C a.iaAug. 2.295 1,971 653 x7
Jan. 1to Aug. 31....... 15,319 13,762 3.844 3,372
Cleveland Electric..June 139,616 140,577 46,392 51.457
Jan. 1to June 30..,. 779,695 795/09 257,301 266.873
Clev. PaiDesv. A E..July 9,194 (1,889 5 580 (1,138
Jan. 1to July 31 — 45,402 215 .0
Columbus (O.) St. Ry. 4ug. 51.977 53,161 25,618 264 8
Jan. 1to Aug. 31..... 387,737 424612 200,-79 215.213
Danv.Gaw El.-L.<feSt. KyJune 8.2°6 7.738 3,220
Jan. 1 to June 30 50,831 48.795 22,993
DenverCon.Traraw..JuIy 67,441 65,198 20.922 22.839
Jan. 1 to July 31...... 406,858 414,706 169,1 3 157,857
Detroit CitizenB*8t. Ry.Aug. 104,682 101.911 53,716 45,268
Jan. 1 to Aug. 31...... 721,820 688 471 350,281 282,2*7
Detroit Electric Ry..Aug. 30,643 36,816 8,902 11,669
Jan. 1to Aug. 31...... 235,007 217,0 »2 83,63 86,948
Duluth Street Ry...July 1°,857 20,750 9,739 11,636
Galveston City Ry ...Tuly 23,620 24,014 10,876 10,848
Jan. 1 to July 31— 121,902 118,766 43,661 44,567
Harrisburg Tractiou.July 23,20.3 21,821 10,249 10,770
Herkimer Mohawk Ilion
& Frank. EI'KY July 3,201 3,564 1,242 1,606
Jan. 1to July31...7. 23,601 25,218 11,178 12,796
Inter-State Consol.' Street
Ry. (No. Attleb.)...Aug. 13,590 13,658 5,270 5,636
Jan. 1to Aug. 31...... 84,875 831061 19,233 18,1*5
Lehigh Traction...... July 10,857 11.611 6,353 6,179
an. 1to July 31.... 59,793 69.044 23,413 30,470
London St.Ry.(Can.) Aug, 9,337 10,176 4,012 5,129
Jan. 1to Aug. 31....... 61,078 58.994 24.663 24,064
Lowell Lawr'ce & H. July 50,523 50.246 20,801 25,365
JaD, 1 to July 31....... 243,393 236,608 90,635 92,901
Metr.W.SideEl.,Chic. Aug* 61,071 11,193
Mar. 1 to Aug. 31.. 400,792 1 6,317
Metrop n 8t Ry. K. C July 154,726 153,112 68,706 68,002
Jan. 1toJuly 3 927.565 931.716 395,351 386,259
KKE June 1 to July 31 ‘M 302,363 302,088 134,017 135.340
Kansas City Elev..July 14,261 10,073 7,807 3,669
Jan. 1to July 31----- 94,2*4 81,960 40,651 32,786
June 1to July 31.... 27,563 22,576 14,449 8,533

RAILROADS AND MISCEL. CO.'8.
Volume 65—
American Grocery.
Boston & Albany
Boston & Maine..
Boston Electric Lig
Buffalo Rood. & Pi'ts (a
Calumet & Hecla Mining.
Central of Georgia Ry..
Chesapeake & Ohio...
Chicago Great West
Chic. Mil. & St. Paul..........

Chica o North Western. B

Clev. Cin. chic. & St. L. ...443, 469 46-
Colorado Fuel & Iron. 365
Consolidated ceCo.. .461

Denver & Rio Grande..
Elgin Joliet & Eastern.
Ene RK. (advance)
Illinois Central.. ..395,409,
Kansas City Ft. Scolt & Memphls
Kansas City Memphis & Bir ...
Kansas City Pittsburg & Gulf..

Atchison Topeka &

Railroads and Miscel.Co's(Co».)
Volume 65— P
Lehigh & Hudson River..

Long Island..

Manhattan Elevated (N Y.).
Mexican International..

Minneapolis & St. LOLIIS
Mobile a: Ohio (advance)...
New York Ontario & Weste

N. V. Susquehanna & Western. ... 409
Ohio Falls Car Mfg. Co. 276
Oregon RR. & Navigation. 459, 469
Philadelphia Reading & N. Eng... 3 5
Ry. Equip, of Minnesota.. 150
Rio Grande Southern ...233 364
San Francisco & North Pacific 193, 275

410
365
471
276

Southern Railway (aiivance)
Trow Directory, Printing & B
W abash.
Western N. Y. &Penn (advance).

Street Railway
Brooklyn Rapid Transit System .326

Santa Fe Bailway.

(Reportfor the year ending June 30, 1897 J
The second report of this compa y, covering its operations

for the year ending June 30,

1897 (the first report, having

covered only the first six months of its existence to June 30,

1896), together with the company's
is given on subsequent pages.

banance sheet,

income account and

Earnings for Full Tear.—The earnings for the full year

are as follows
years :ICir— W id N

in comparison with the three previous
i SZm
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EARNINGS AND EXPENSES FOB FUEL FI#C»L TEAR ON SYSTEM (0,480
MITES JOKE 30, 1897.)
1897. 1890. 1895. 1891.

Tearsend.June 30— $ 8 § 8
Grew* i-unting*.......... 30.031,230 28,909,507 28,552,083 30,385,054

Operaling expt*Bse8-.22,>- 07,189 22,07i,275 22,317,355 22,557,309

~SE aruillBs ... 7.754.0*1 6,938,322 0,215.028 7,829.255
Percent .0 operating exp to earnings In 1890-97 74*68, against
76*11 in 1s93- 6. -V. tit, p. iltO.

New Vork Central & Hudson Itiver Railroad.
(For the year ending June SO, 1SO7.)

Full extracts from the annual report of the Dir e-tors, with
many va'aahle iahhs tf statistics, will he found on subse-
quent pages of the Chronicle.

The ttaUMics of traffic, earnings, income, etc., are shown
in the following tables, compiled for the Chronicle:

OPERATIONS.
1896-07. 1893-90. 1894-95. 1893-94.
Miles oper. June 30. 2,395 2,395 2,392 2,396
E i t—
lateomolives. ....... 1,127 1,122 1174 1211
Tnmtnmr equip*t... 1.433 1,447 1,483 1,483
Ereight «knth'-rears. 39,Him 30,02.3 38.182 39.302
Floating equipuimi. 112 111 141 143

Opera —
PaivF\)/—necr*, parried 23,166,483 23.006,471 23,809,465 23,602,243
Pa-reneer mileage-.689,764,624 721.227.085 686.589.144 742.542,163
R»te per pass. p. m, 1*80ct». 1-89et*. 1*89 ct*. 1 flouts

Ftkht inuw)«i(m-d*, 20.049,-10 22,123.017 _19,741.495 14.728,5 2
Kt'i.t ,tie., miiy.

.379031U 9538745321182 3329*206079 32759--8871

At.rate p.tonp. in. 0*68ole. 0*67 ete. 0 73 eta 0 74 eta.
<Exelu-ive of company** freight.
KAKX1XUS AND EXPENSE*.
1890-97. 189590. 1894-95. 1893 94.
Earnings— « 8 S 8
Fri-igi to e ..25,850),731 25,984,710 24,20*.710 24,104,509
j . 13.105,021 12,905,112 14,151.290
1.85 ,380 1,710,780 1,767,-11
*2,811,150 2,7 4 -02 2,820,859
15,512 11,457 14,704
601.129 605, 87 680,042
Miscellaneous 131,295 70,536 84,429 13*2.395
Total*......... 44,280,139 45,144,907 42.480.S37 43,078,200
EjtmnmM— .
5,32*,090 4.i06#fR)  4,384,9 *0
Malnt of rQtttpkititt. 4.435.473 4,**30,017 4.251,460 4,2ilMI42
Traffic expend -.. 1 .215,8*9 17,060,892 17,069,600 18,312,486
QoRiitl tutpenm%, ... 1,110/.H2  X'iwtMm #72,578  1,0.3,558
Taxus... —— t»8i8.S00 1,527,424
Total..ooooeeeees .rety *18.146 30,453,370 28,810,443 20,508,4C6
Kftnnkofi..... ,.14,631,003 14,009,197 13.07.MWI 14,100,703
P, tU exp,, tae-ara*,. m -06 87*4(1 87*81 07*57
mM&OMM,
1606-0?, 18# 41 1804-03. 1803-04,
K*e*ip * $ * #
Set XI1S#1,003 1i ti##*S07 13,97. ,091 14,160,703
MiMtmi.iMumniML. . 173,582 87,
Total Iftoime... 14,631,093 14,ife0,a®f 13*87.if476 11/157*520
IMFIr MIMKMIV* .
- 5,967"08 1:81t8 |5i 5,747*015
IU#V*t Oft ., 4#2 199 4AmM,77® e41*9,F*a  4,214,71d
M, Y. Matts T«X--.. A 7z 21* .108*083 s* . -
HifMIvitfi#” 4™N\V0,0CH4 4. 42»8»,991 4,588,920
DebetA%uivs futteX ... vOsUIW mojm HIOJO  S00.000
MixccllAlifoui —
Total « ujxmttm 14r642>603 1-1,80 ,6 0 15*043,8 0
WHSLIX,8a 7 61,1.024,1H df.786,340

«In 1693-91 5 p.e.; in 1694-954*aP coin 19. 5-96anil 1N06-9", 1 p. c.

CONDENSE!? tii.-KMAI. DAI INCH AIICUT ,H.NK 30.
1897, 1 n06. 1805.
4 8

Hoad an-l rqulpmmt...— ......1,.9.7"*120*2 158,017,091 159.2-3,519
Special C e 3/306,-101  4,20fl,1 1 4,50*1,404
StoeKis axa Ism*inowwml 11,0-5.5*22  9.00*1,412 9,900,1i7%
Advam*ew to oilier imei*, real e«-

tat-v, JSa.. 5,084, lie 0,013,061 5,925,775
Dm Uy aijeiii 4,S0'**31 «MM8.104 5.H60J34
Fuel ami 2,&62»«9l 2,315,600 2,54 >,907
CVMi.. 1/-11,010 4,141.293
N. V. ar. atn ,. 1,35t>788 1342187 1,327,451
W(*4t H.iort* eou*Ixuctlon aocl .. 274.858 806*083 200,002
K. w, MOg. equip-, leu, ae*4... 351.407 354,407
Park ao<l aew

b tilgfsover Harlem Biver .... 2,561,789 2494238 1.392,380
Grade arosetugs, BnfTaiu.............. P13,501 532*707 *26, 92

Total **(* i
[, fititur*

Capital tto- It

194.057,193 194,706,618 194.791.477

....100,000,000 100,000.000 100.000.000
Efetded debt (NSé&gCir.).. 70,377.333 70,37%838 70,677,383
Real «s*iata mortgage- — ...... 7,000 ,uoO 107,000
Sewnrtfc ea rte«i.<tre-i (pleased lines  2,014.150 2,014,i50 2,914,150
PastHIue bond#,. ,, . .cccoooevveunn. 4,700 4,790 4,700

interest am) rentals accrued,.... 3»704,i>0d 3,743,213 8,665,890
Unci timed interest 23.20. 24,107 14.40(1
ilivideiKI# line in .fulj*. 1,000,imO 1,000,000 1,000,000
Unclaimed illVUIi-niJuU... 39,902 37,692 ,905
Wage*, srippiiea, Ac, 3,065,888 2.704.082 2,619,344
Bat* other rial#, s c. s 174 1,654.644 1,505.009
Kiijib W.4n ww'n t . 212,353 250.82
Oan. A A’i. Ky. eons, account... 30,7 3 30,72.1 11,0
Prodt and 10S€......ccooeneneerreeniens 11,485,000 11,381.441 11,867,688
Total liaOllitlew..................... 194Toli7,19J 194,706.028 194.791,477

-V . 65, p. 46.

New York Ontario k Western Railway.
(Report for the year ending June SO, 1397.J
The remarks of Mr. Thomas P. Fowler, President, will be
found in full on auoth- r page.
The traffic a d earnings statistics, etc,, have been compiled
for the Chronic-1b as follows:
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OPERATIONS AND FISCAL RESULTS.

1896-7. 1895-6. 1894-5. 1S93-4.
Miles operated.. 430 477 477 477
Operations—
Pass, carried.No.... 808,811 849,583 825,*83 926,657

Pass, carried 1 mile. 30,827,936 31,366,468 29,035,710 36,918,802
Rate ﬁer pas. perin. 2-072 eta. 2-084 ets. 2-004 cts. 1-839 cts.
Freightlarr'd (tons) 2.492,056 2,524,622 2,540,157 2,101,358
Freight (Cons) | in 35 M00.732 356,! 11,070 359,358.052 328,533,616

Rate per to;, perm. 0 871 ots. 0-831 cts. 0-837 ets. 0-912 cts.
Earnings— $ g $
Passenger............ 638,659 654,067 599,452 679.149
Freeghtv _ 3,075,505 2,960,595 2,908,045 2,997,011
Mali*exp., rents, etc. 121,659 122,906 122,932 124, 41
Miscellaneous— .... 58,580 41,767 38,694 41,118
Total.oes e 3,894,403 3,779,335 3,669,113 3,842,119
Operati» q Expenses—
CondaetuikT traiisp’'n  1,531/201 1,518,339 1,508,844 1
Nlainren'te of equip. 437,718 466*916 434,356
Mataten.of way,etc. 540,017 479,193 481,743 12,732,541
General exponses.. 120,824 121,100 ,408
TaAXES it 124,037 112,650 101,061 1
2,780,497 2,698,558 2,642,412 2,732,541
Net earning#........... 1,113,906 1,080,777 1,020,701 1,109,578
Perot.exp. toearns. 71*10 71*40 72 02 71*12
INCOME ACCOUNT.
. 1890-97. 1895-96. 1894-95. 1893-94.
Receipts— 8 S $ 8
Notearning#....----- 1,113,906 1,080,777 1,026,701  1,109.578
Intere*% ... 0 - 75,090 75,090
Total................ . 1,190,706 1,162,242 1,101,791 1,184,608
Disbursemen Is—
Interest oft bonds... 609,055 003,000 580,000 569,042
rut, and discount.. 4.478 371 5,274 13,876
Rental*........ — 183,263 181,302 181,133 182,186
Total..oooeine, 796,790 780.673 775,407 765,104
Balance, surplus— 390,910 375,569 3*20,384 419,564
GENERAL. BALANCE S1IKET JOSE 30.
1897. 1896, 1895.

Assets—

v -
Fr&OM&iiteAand property........ 09,88*.996 69.626,397 69,176,226

It) otlier oonipftftieo 3,25<>,300 3,-226,100 3,073,100

Casli at imtikers........ 103,523 9-.707 03,153
Stores, fuel* oti:,, on hand........ 219,210 303,031 201,9 LI
Sundry ae*joowts due company . 957,177 991.987 845.301
Trurm- areounts due company .. 41e,048 422,715 5*23.834
Luaus au*l Mils receivable— ... 1,030,107 b87*302 756,769
Mttycelianeous 25,335 16,026 12,250
Cars under lease lear trusts? ..... 101,703 208,836 305, 68
Total UMIrt*......... 76,991,359 75,848,701 74,988,512

Lo‘bili us—

Cotnmoii »toak . .. 58,113,9& 58.113,983 58,113,983
Preferred stock....... 5,000 8* 00 6,000
Consol. 1st iijort. mp. O-bunds . 6,000,00.1  5,0i81,000 5,600.000
Hefiimlluii 4 p.r. bond*.......... 8,315,000 8,123,000 8,125,000
interest doe and accrued..*..... 15*2,105 150,2 150,004
Sundry »eu*tn due by romp tuy.. 307.756 .478,0n9 343,978
Trattic ae«*T* due by company... 75,955 106,934 00,831
Wage* for mouth of 4unem........ 127,288 181.584 120,815
lan*«« and Mil** p*yaide ., .... 250,t00 434,583 35,000
Wimp. Val. Hf. ronsFij fund,.... 51.200 54: 200 54,914
Hancock # FI*. Eli. fund, 147,327 147,320 347,827
Bstl iiialer car iroetagreeimuts. 101,794 20 ,836 305,9 8
Profit- ami 10, ..................... 2,6hl,m | 2,296,427 1,925,189
Total HaFlhtin*..*............ 75,u9i ,359 75,848,791 74,988,512

V. 05. p. 275, 27s.
New York New Haven Hartford Railroad.
mtie-port for yetir ending June SO, 1SO?)
Id adnuu« of the receipt of the pamphlet report the fol-
lowing statement is given :

1896"7, 189.5*0. 1894-5, 1893-4.
JV«i ***ol. Jone 30— if $ $ $
el Nirntiigj.......... 21.623,333 30,315,030 27,901,735 25,570,<=84
OIG-r.itiUK t-xpem-Uu,. 20,043,250 21,137,220 19,094,027 17,032,709
0,580,077 9,208,403 8,837,708 7,0-14.175
Otherincome. 014,071 t-68,085 34,825 109,480
To!..!'net Income, 10,194,148 10,004,088 9,072,533 .0-0
IttH-irSt nb> tutmlu. | 820'001 094,548 401,039
000,788 111,983 )
bl S !™ 09::::; r 6315.903] 3418100 3,322,407 3,379,975
Taxis,__] ( 1,492,287 1,104,005 1,40 ,400
Eightp, 0, oil stock,. 3,903,510 3,008,542 3,794,2,.0 3,031,293

Bui for ill.* >1.11.. htir.74,729 «ur.58,3<8 def.315,300<IM,357,015
—V, 05, p. 403.

New York Susquehanna & Western Railroad,
fReport for the year ending June 30, 1397.J

The remarks of President A. L. Hopkins from the annual
report were given in the Chronicle of Sept. 4, page 409,
along with a statement, of the earnings of the company, in-
cluding its leased and operated lines. The tables below in-
clude the income account of the company proper for four
years past and also its balance sheet on June 80.

Physical Condition.- In the report of General Superinten-
dent C. D. MeK-ivey, the following facts appear:

Motive , 9r<> —a* the commencement of the year there were 87
engine# on the ton i; of thrue one ha* been sold ui the Susquehanna Gon-
m-cting RE. iiii.l uiujte condemned as unlit for service, leaving 85 at
emi of year, 79 of which are ingood condition and Uundergoingr. jiairs.

S?tmlpmt.ii.—Besides various repairs, there have been rebuilt 157
coal and tgondola cars; 2- 1ears have been equipped with automatic
couplers arid 5 with air broke*; 0 coal cars, 3 lime ears and 1ice ear
were taken out of service, caused by wreck and age. All the equip-
ment ha* llium well maintained and is in good condition. Inventory
June 30, 1897, ns follows: »5 locomotives, 37 Scutches, 23 combined
gassenger an.l baggage ear*, 4 baggage oars, 2 mi.k ears, 4 *ice ears,

9 flat ears, *347 gondola care, 180 uox oars, 18 lliue cars, 39 caboose
ear*, 3,422 coal ear# and 7 miscellaneous.

Road Deportment. There have been laid 7 miles of new 71 pound
steel in mam line and there have been put in main traoli and sidings
94,099 ties, 12,251 feet of switch timber and 1,4.8 fence posts. The
road-bed iain good condition. In the main line, from West End to
Stroudsburg, tinre are 18 miles of 71-pound steel rail, leaving 65
miles ot the 00-pound yet in track.
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Bridges and Building Department.—The bridges at_Sparta and Mid-
dletown have been completed. The bridges and buildings have been
well maintained and are in good condition.

The statistical tab es and balance sheet are given below:
EASKINGS ANI> EXPENSES.

189697. 1895-96. 1891 95. <=1893-94.
Earnings— $ $ $ $
Passenger. .. 366,314 368,914 344,620 389,720
Freight... 1,359,763 1,370,219 1,284.256 1,547,201
Mail, expre 93,176 97,666 124,477 151,220
L0 ) - U 1,819,253 1,836,799 1,753,353 2,088,141
Expense$—
I\'\ﬂamtenance off way........ ﬁ;?i% 140,134 171,495 182,241
aintenance of equi . , 127,530
Transportation. o 668777 675879 £ 812,311 907,902
Miscellaneous... 77,156 89,614 182,699 94,279
..1,050,687 1,029,857 1,166,505 1,184.422
Neteiirniugs.. 768,566 806,942 586,848 903,719
Other income.. 44,441 56,083 23,527 27,499
Total.... 813,007 863.025 610,375 931,218
Disbursemen ts—
Interest ou bonds.. 665,777 669,618 624,900 587,992
Rentals............. 28,706 26,703 26,703 30,95
Discount, etc 23,775 26,296 52,649 19,605
Taxes......... 50,774 50,096 47,499 39,549
Dividends. 120,000
Miscellaneous... 57,172
Totaloeeeeeeeeeeees 772,070 772,713 751,751 855,268
Balance......cccoveeiieeiieeenens sur.40,937 sur.90,312 df.141,376 sur.75,950

*For 13 months.

Earnings for the whole system, 238 miles, including the
Wilkesbarie & Eastern, for the year 1896 97 were ;
Gross... ...$2,248,822 |Not income

Net.... 0,478 IFixed charges...
Other income.... 44,556 |Balance, surplus

CONDENSED BALANCE SHEET JUNE 30.

...$1,015,034
926,596

1897. 1896. 1895.

* Assets— $ $ $
Road, equipment, etc ....33,883,088 33,746,548 33,654,656
Stocks and bonds owned.. 5,582,569 5,890,430 6,001,427
Current accounts.. . 543,971 582,434 556,899
Materials on hand.. 61,490 82,441 80,930
Cash on haud........... 38,110 38,505 67,170
Profit and loss, deficit.. 63,956 98,669

Total assets.... 40,404,314 40,459,751

Liabilities—

Preferred stock. ....13,000,000 13,000,000 13.000.
Common stock... .13,000.000 13.000 000 13.000.
Bonds (see Supp 12,948,000  12.927.000  13.000.
And. pay-rolls and vouc 9,176 359,204 399,749
Bills payable 91,410 324,727 630,077
J. R. Bartlett, trustee........ccccceeeeereireecnenn. 46,847
Current accounts 113,246 119,834 124,125
Interest and rental accrued 261,919 256,595 203,845
Dividends unpai 7,973 9,230 9,620
Land dept, lianilities.. 42,668 45,488 45,488
Equipment car trust.. 266,010 318,340
N. J. Gen. Secur. Co., trUSTEE o, 43,896
Profit and 10SS......ccccceevveevveeennns 18,824

Total liabilities.......ccc..c.. 40.109,228 40.404,315 40.459,751
—V. 65, p. 409.

Long Island Railroad Company.
(Reportfor thefiscal year ended June SO, 1897.J

President W. H. Baldwin, Jr., says in substance :

General Results.—The operations of the past fiscal year
have been seriously affected both by the unseasonable weather
of the winter and spring and by the continued business
depression. Meanwhile a decrease in passenger earnings
cannot be offset by any reduction in passenger-train service.
On the contrary, constantly increased service must he given
if Long Island is to secure proper development. The total
income from all sources shows a decrease of $52,867; fixed
charges (including taxes) an increase of $51,386.

No comparison with the results of previous years has been
attempted in this report. During 1890 to 1896 large expendi-
tures were made for betterments and charged to capital ac-
count. Our present policy is to adopt the more conservative
method of charging to income account many expenditures
for betterments, which under the previous practice would
have been capitalized. A revision has therefore been made
in the accounts, as will be seen by examination of the balance
sheet; many of the items transferred from capital to income
account were properly apportionable over several years. For
this reason any revised statement for the year 1896 would he
arbitrary and misleading. During the past year no charges
have been made to capital account, except amounts aggregat-
ing $58,118, which represent additional property, including
$16,773 for air brakes and $35,110 for coal pocket at Long
Island City. Traffic statistics are not given in this report, but
will be given complete in future reports.

The work of extending the line from Great Neck to Port
Washington, 4}£ miles, will be completed before the spring of
1898. The bonus to meet the cost of construction have teen
placed on satisfactory terms.

Funding Floating Debt, Sic—Arrangements for funding
the whole floating debt have been under consideration and
it is expected will be shortly carried out.

Subsidiary Lves.—I he statement of operations of the New
York & Rockaway Beach Ry. and the Prospect Park & Coney
Island RE. are reported separately. The earnings of the
New York & Rockaway Beach Ry. have suffered since 18"4
because the class of business attracted by that resort has
been satisfied with the resorts reached by cheaper rates"
With the return of better business conditions, however there
will be a largely increased traffic to Rockaway. The expenses
of this property for the last fiscal year include $20,(00 carried
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over from July 1,1896. A traffic agreement was made with
the Brooklyn Elevated Road to run its trains through to
Coney Island over the tracks of the Prospect Park & Coney
Island RR. for this season. With certain changes in the
method of operating this road it is expected that in the
future it can be operated without loss.

Physical Condition.—For a railroad which depends entirely
on local business of slow growth, and 50 per cent of whose
gross revenue must be earned in the summer months, the
improvements made on the Long Island RR. during the last
few years have been considerable. During the years 1889-96
$4,500,000 were spent in betterments and the company now
enjoys block signals, double tracks, passing tracks and sid-
ings, new stations and yards, heavier rails and new equip-
ment. The general physical condition of the property is
good. The equipment and roadway have had normal expen-
ditures for maintenance each year. During the spring of
1897 82-19 miles of track were ballasted with cinder, and all
the main line3 will be ballasted by June 1, 1898. Other new
work included twenty-six new sidings (total length 18,419
feet), two overhead foot bridges, three overhead highway
bridges, four new stations, two freight houses, etc., etc. All
of the above items were charged to operating expenses.

Electric Competition.—While the temporary effect of this
competition is to reduce somewhat the earnings from pas-
senger traffic, on the other hand these lines are rapidly devel-
oping the section of Long Island from which your road must
profit largely in the near future.

Bicycles.—The influence of the' bicycle in building up
suburban resorts and encouraging the building of good
roads has been very marked during the past year.
The results are seen in the gr. at popularity of Long Island
for bicycle tours. During this season more than 100,000 wheels

| have been carried as baggage. The railroad invites this
business and has organized a special department to supervise
generally the needs of cyclists and to aid the building of good
roads and cycle paths.

Tunnel to New York.—The future development of traffic
seems to demand an entrance by rail into New York City.
The Thirty fourth Street terminal provides satisfactory fa-
cilities for the central portions of Manhattan Island; but as
the lower end of the city of New York offers the greatest vol-
ume of traffic, and is now from thirty to forty-five minutes

oodistance from the Long Island RR. terminals, no considerable
008evel pment can be expected in competition with other lines
00IQaVing terminals near at hand.

Your directors are now con-
sidering the question of arranging with a tunnel company for
a deep tunnel connection between New York and the Flat-
bush Avenue Station in Brooklyn and the equipment of the
line from New York to Jamaica with electricity. With
rapid transit service between these points it is expected that
there would be a large development of long-haul passenger
traffic and a considerable growth of traffic within the terri-
tory which has been most seriously affected by surface lines.

Prospects.—Your directors feel that there is every indica-
tion of development in both the freight and passenger traffic
in the near future. With a suitable rapid transit connection
to New York Long Island will offer greater attractions to
the permanent residents than any section about New York.
Meanwhile favorable business conditions may easily afford a
considerable iucrease in the earnings with .practically no in-
crease in expense of operation.

Earnings, Etc.—The report above states the objections to
comparing the results for the late fiscal year with those for
previous years. A comparative statement, however, for four
years past, both of income account and balance sheet, as
compiled from the reports of the New York Railroad Com-
mission, was given in the Chronicte of Aug. 21, page 326.
The following table shows the results of operations of the en-
tire system, including the New York & Rockaway Beach
Railway and Prospect Park & Coney Island RR , for fiscal
year ended June 30, 1897:

EARNINGS OF ALL LINES FOR YEAR ENDED JUNE 30, 1897.

L.1.BE. N.Y.&R.B. P.P.<0.1 Total.
Passenger earnings......... 2—,19%,654 137$,372 124:$757 2,50%,783
Freight ..1,167,963 18,943 6,895 1,193,801
Express.. .. 477,890 6,988 484,878
Mail, telegraph, eto. 115,359 3,594 26,157 145',110
Total gross earnings.3,954,866 216,897 157,809 4,329,571
Main, of way and struct. '442,610 65,944 14,847 3,401
Maintenance of equip't.. 300 250 11,389 7,589 319:228
Conducting transport’'n .1,881, '979 85,517 102,389 2,079,885
General expenses........... 112,361 5,722 9,244 117,327
Total operating exp..2,737,200 168,572 134,069 3,039,847
Net earnings.........cce... 1,217,666 48,325 23,740 1,289,731
Ferry earnings (net), Ac. :110,137 110,137
Other income. . 4,708 4708
Total net income___ 1,332,511 48,325
Interest on bonds......... 644,231 49,200 %gzlég 1'403'2%?
Int. on real estatenrorts. 14,432 1,488 15,920
luterest and discount... 50,384 16,272 66.656
Rentals.. .. 310,466 7,712 318,178
Taxes 210,794 5,940 17,145 233,879
Balance......ccoeeneeeee. sur 102,201 (ef.6,815 def.54,338 sur. 41,051

‘Includes$10,000 expended in 1S96. (Includes besides ferry earn-
irys, earnings of coupfcs and Harbor Transportation Co.—V. 05, p.412.

Chicago Great Western Railway.
(Report for the year ending' June SO, 1897.J
The remarks of President Stickney, from the annual re-

port, giving much valuable information regarding the prop-
erty, are given oh pages 521, 522 and 523.
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The fottowing comparative tables have been compiled for
the Chronicle.
EARNINGS, EXI'ENSSS AND CHARGES.

1896-97. 1895-96. 1894-95. 1893-94.
Slirai*Jl- $ B S $
938,592 972.066 837,072 1,014,324
3,540,011 3,843,097 2,579,191 2,763,230
193,236 194,657 219,832 234,155
. 4.680,859 4,709,-20 3,636,093 4,011,709
rrprraiiug expenses— .
Marotena' <€ of way----- 670,020 643,538 479,530 i
Maintenance of equip.... 466.997 lgiéggg 1211%8,8;8 \
Ctonduetttig tw**j»»«’tion. 1,788,394 , , - L
Ageneb—and atvertls <. 179557 1' . 13857331003 §97
General expense*;...— 310,613 302,768 289,547
TaXeS.....oooviiieeeeeeeeiiees 153,000 144,000 120,000j
3,580,597 3,454,243 2,936,749 3,002,897
Net earning?..... c..e..... 1,100,272 1,255,577 *090,349 1,008,812
Decfue —
Rental* (sne,eg»tjnvent>. 434,207 136,602 44'616 451,963
Interest priority toaft— 141,158 141,158 141,158 141,158
Interest—sterling at tem-
porary loans............... 09,594 45,331 28,362 25,681
Surplus over man-
datory charges....... 455,313 032,483 83.213 387,110

Oat of the above surplus of 8453.818 in 189<j 97 there has
been paid two seaii-annual dividends ot 2 per cent each,
amounting to 1364,541 on the 4 percent debenture stock,
which, under the arrangement explained in the annual report
of 1891 is entitled to dividends m cash, leaving a snrplns
over all cash payments of $90,772. In ao ordanee with the
arrangement of 189-1 the dividends on the balance of the de-
benture stock, issued and issuable under plan of reorganiza-
tion in exchange for first mortgage bonds, amounting to
$11'.411, has be-a paid or provided for with scrip convertible
into debenture stock at par.

GENERAL BALANCE SHEETS, CAPITA!. ACCOUNTS, 1C.SE 30.

R 1807. 1896. 1805,
tints m 9
Com of rolling stock owned. . 3,885,033 3.373.873 2,148,889
Coot of r/.ibu” -toek le/wed. I,7a<.<M0 1.846.825 1.1*111*67

Costof road, me ailnitterminais.— 83,00 =,070 81,313.070 50.02. ,1*0

Four ii. e. debenture stock in treaVy 00.501* 06,500 06,500
Other treasury e»/><** .. ... lot/,ti~2 86.450 It$w
Imereo in I* le. Uwm Transfer By. -V2.520 50,«28 48,328
9t/>ck'™*»f//Uierco/up/t/It-s---.......0. 79,259 665,678 5%21,**.75
Cash In bank'au/i tu Boadon 100, *= 174,161 ...
Account// amt tdli* receivable 110,5" 108,629 22,084
Milseeliaueou* *381.565 *680,347 41,009

Total .o 57.656.090 57.165,369 55,61*2,932
hiatrUMs* m

Priority loa»C fit. P.* K.C. Ry . 2,823.150 2,*23,180 2,821,1*0

Equip te.« «ar*t«,C4t P.tK C Ky. 1,2.7,17' 1.207.-05 1.313.859

»et>. stock. Interest payable to e»»h. 973».*WO 8,121,300 7,887,3%33
Hob-sfeMSh',iut. iMfiswlaladeb.~Atock. 3,217,300 3,5H»>.«W t,300,8

Serin re,t em*lii."tu ‘eh. stuele ..... 65,881* 76,873 11
Fiva terrets preferred MnSi A ...11,157,900 11,156,100 11.139.600
Four ;>-r /rent preferred stock 0,__ 7,444(190 7,444,190 7,444,190
Common *t/»k ... .20,86,1,245 30,809,145 20,809,045

Sterling lo/n*_ .. ... 1,420.131 969,696  ..........
(al* *0™-.to.* Chl-. Mi Transfer Ry. 40,000 40,000 40,
Balance dmM, 0N 2M b&xear®.. 10,
Olrreut hill-. p/yal»lo 80,984 46,614 154,165
Temporary to,SI /r.»ra revenue acets. 74,938 221,440
Sterling loan d.i/> lit 1896 ,-.. ) s 339.391
Inter--7 w;* r/lit/ rwt. in -be *381, 0.347 55,810
Bat sub. to He K. A Gt. W. *tock... 41,000 58.000

.............. 57,686.690 57,165.369 55,612,832

Note.—la ad Ittion to the amount of stocks shown as ontaU/ndiiijt
there t» t«wu *blw July 1, 1897, in exchange for *«mritl/» of the 0, St.
P.* K, C Ky, - i arestill odtetan following, ich m
tsnwl «tD liecl to coot of the ropen¥* Four per cent debeui-
arestock,$ 17i>,500; Are percent preferred stock A,
gent preferred "stock B, $13,000; common stock, $546,67

986,575.

*In1"*7 the8381.565 andla 1896 the 8680, »4- are on w.NMtnt of
sundry holdvr* of 4 p. e, deb. stock and 5 p ¢ prof. »tock A who old
notmake a /-a»h >afewrlpftonof 12s» pervurof their holding* of those
=teaks, fill4 tiiore ore wilt reeetvo deb. stuck at par until they have »o
recelvVBd 1d's ﬂ<e-centof their holdlus* in payment of Interest and
dividends as they mature.—V, 65, p. 460,

Fitchburg Railroad Company.
ffiep ft for the gear ending Jam do, t-W.J

Vice Pre-odent Edmund D. Oilman says in part:

Gem r [*ii& uU t.—Tue revenue of the year covered by this
report compared with the year ending June 30, i't"). shows a
loss of $150 »97. of which $173,782 was from pasaengei*B, and
$175,261 front freigot and tniscellacoeons earnings. On the
other hand ooasidrrablo economies in operation have been
effected, so toat the net results nave been very satisfactory.

Additi nat Dock Facililie*,—The export bu-inew? during
the past five year* has increased from 278,047 tons in 1891 to
709,568 tondm 1896. A* » resalt the Hoosac Tunnel Docks
have becom *so fully occupie/l that no otuer steamers can be
aocomoi MiUted. The cmp iny has therefore acquired the
property on O immorciat Street ku nvu as Constitutiou
Wharf, a* a cost of $875,0 0. Its w .arfags facilities are
ample snl suitthis for tn« accomtaodatiou of large ocean
steaiuer-i, aud iu addition the two storage w irehouw? yield
subBtiati *1 *g-l1 steady income wnen will go far toward pay*
ing inter-** »a rue whole parcaase.

D tablet reach and Grad- Crossings.—The work of extend-
ing th >do mi/* tr-n*k for m di*»i»invj of about two miles and
ndn-.-uig the grade at Reynolds, near Mecnanicvilla, which
was te'gin 10 the spring of 18.iij.hts been completed, and
the r-'Ulrt have been very satisfactory. Four grade cross-
ings also have been eliminated,

llefu=leag —At (he last nnnn A m-eting the stockholders
autaorized uoacta amounting to $2,760.0to to refund $2,-

*215,400*, 5toutr P;r )
; total,
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250,01 0 of 4V] per cent bonds falling due Sept, 1, 1897. and
$500,0i 0 of 6 per cent bonds falling due Oct, 1 1897. Under
this authority the directors sold $8,750 dift of 4 per cent
thirty-year bonds, dated March 1. 1897, at a favorable price
slightly above par. The delivery of a part of these new
bonds and the retirement of some of the old bonds pro-
duced a temporary increase of the funded debt on June 80,
1897, of $1,500 00. The saving in interest charges from this
refunding will be $21 s50 each year.

Capital Expenditn >es— The 'expenditures charged to con-
struction account during the year (including Vermont &
Massa.-i tisetts KB improvements) have aggregated $8 0 580,
as follows: Constitution Wharf, 8075 00'; separation of
grades and eliminating .Tossings. $3-9,379; real estate, $68.-
981 ; new side tracks (V. & M. RR.), $1,844 : second track at
Reynolds, $80 370.

Maimen nee.—As to maintenance the report says :

During tbe yt-ar there were laid 2,330 tons of 76-1b steel rails and
234,667 vie.- were need m repairs. Five locomotives have b/enpro-

m .. h uses were <-on-
... mear- rai mi* £ lid- and there
baa been set uptvt from the current revenue the a-.mot $35 000 as a
yar renewal fund; 978 frelvbt cars were equipped with 51. c. B.
eouplerr /ml 562 were furnished with -air-brakes during the. year.
Tbe laptlpm- nt sliov a a derre.t-c in the number of ears otherthan
passenger of 447 earn, with capacity of 7,978,000 pounds. With (be
. . . . and tn/provement funds, however,
tbet-i/mpiiny Is In a pc-ition to eunstruct. without calling for funds
from eapHiil aceoiirt. 216 ears, each of GO,OOOTpounds capacity, whose
total capat-St* would he 14,760,000 pounds. The sum of $76,613 lias
also hern spent during the year for air-brakes and safety couplers.
It will, ihen-fore, be seen that the efficiency of the car equipment has
suJJbied no Joss.

Earnings, ele —The operations, earnings, expenses and

charges, and tbe balance sheets, have been as follows :

OPERATIONS AND FISCAL RESULTS.

RONT LE.

1896-97. 1895-96. 1894-95. 1893-94,
Totalmilesoperated 458 458 453 450
Operatoru—

Pn-cD/mr* carried. 7,046.571 7,468,066 7,199,374 7.116,592

Pamc.inter nitlwwe. 112,161,286 123,966,576 112.439,598 114,5.85.909
Hate per pa*, perm. 1-81 ot*. 1*77 eta. 1*83 eta. 1-85 eta.

Fltht tOVb] moved  4.471,244 4,773,100 4,419.427 4,001,817
F*hl Hunai mileage,504,715,128 551,044,746 505,805,169 456,515.951

Rate pelr ton per in. 0-891 et*. O*SB%et*. 0-900 eta.  0*914 ete.

tut”lugs—

Pa”wnger.. 2,313,720 2,489,452 2 348,280 2,419.396

Freight 1,498.859 4,846,520 4,558.808 4,173,197

Mtecellttneou™ 313,1-9 270,793 336,836 272,562

KTot KTOH*earn*.* 7,155,709 7,606,765 7,237,724 0,865,155
xprnttt -

Miunt, of way, etc.. 914.306 91-1,295 812,513 794,776

Mttintof equipment. 805,815 1,095,009 817,185 648,799

Conduct tnuisp'ri'u 3,148,558 3,309,400 3,197,689 3,232,797

General.... PR 111,161 143,552 143,349 127,540

259,148 249,551 331,660 284,258
Total exp«u*«».. 5.238,078 5,711,870 5.*202,4.26 5,038,169

N>t caruliivi*.......... 1,916,790 1,894,895 2,035,298 11,859,040

| Percl. iXJop. exp.to
earn, (oxcl, taxes' 69*59 71*81 68*68 69*97
f DObursrnaill,—

Retttaht paid ......... 259.990 259.980 264,980 2G4.980
| intewsetoa bonds... 1,009,049 1,001,310 1.014,084 995,487
| Other interest.......... 14,402 878 7,391 59,223

Dividends 003,754 595,006 691,867 502,000
_______ T.i 1,887,245 1,857.264 1.908,322 1,811.689

Balance..... ... -ur. 20,545 stir. 37,031 sur. 66,976 aur. 47,349

*in 1891-95 and 1893-04 there were included In not earnings divi-
dend* ntl tre.i.ury *took; «uioe then not earntnas «o« not Include
these dividends. 1 After adding $32,054 prernUun on bonds.

general balance sheet JtfSE 30.
1897. 1806, 1895. 1894.

Assets—
fRoa/l and equip

$
45,51$1,929 45.213,750 45.011,305 44,4%2,500

j Investmenu 2,351,608 1,860,271 1,830,228 1.688,339
mOa><h. 639,012 357,027 NE 655,828
Bill/.md easbaecte. 038,718 703,891 752,952 792,134
Materials A supplier 778,132 891,427 768,847 783,583
Special fund for re-
deniptton of bonds 1,533,705
Total...coooeene. . 51,455,702 49,026,066 18,980,106 48,392,474
Liabilities -
Stock, common.. 7,000,000 7,000,000 7,000,000 7,000,000
Stork, preferred 17,360,000 17.360.000 17,360,000 17,000,000
Funded debt..... 233*24,000 22.268.000 22,2t,8,000 22,373,000
Mortgage lien*...... . f]
Bonds raotnr'icJuly 1 201,000
Motes payable.......... daooo- 800,000 150,000 415,000
Vouchers and acct 830.465 888,695 760,847 589,300
Dividends... 07,570 303,340 326,098 162,839
Interest 319,785 307,122 309,500 317,928
Acnltaxes &mined. 330,533 327.105 320,982 261,210
Fred!, and loss, sur., 357,349 327,804 290,113 273,197

Tota 51,485,702 49,020,06:1 48,986,106 48,392,474
-V . 05, p, 403.

Fml Brook Railway.
( k’-jriri for the year ending June SO, 1897.J
The earnings for the late fiscal year compare as follows:
1897. 1806, 1895. 1894.
Tears rusting June 30— « $
6307251 707,381 053,090 643,012
442,645 527,035 433,690 424,302
.187,000 180,316 214,000 218,710
275,208 252,002 182,155 210,319
462,874 432,348 396,155 429,029
Deduct—
Interest___ 19.200 3,500 5,300
Taxes...... : . 27.908 27,174 27,679 *27,604
,3i.f),000 305,000 305,000 305,000
332,908 351,372 336,179 338,104
.120,906 80.970 69,970 90,925
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GENERAL BALANCE SItKfcT JUNE 30.

1897. 1896. 1895.
Assets — $ *
Cost of roi'd..cccoceeveeeeeee e 2.817.852 2.801.931 2,800.352
Oust of equipment. 2,03i,80t 2,299,673 2.17 5715
Eller on Imiid.....ccooevveiiis e 139,576 165.930 170,015
B|I receivable.. 170,000 350,000
Open accounts etc 221,374 178,001 162,0)3
Cash on hand 272,307 230,873 279,\96
TOtaAl. i e 5,486,913 5,846,408 5,937,421
Labilities—
Capital stocK.....ccoovvevecricnennnn. 5,000,000 5,000,000 5.000.0C0O
170.0 *0 350,000
Interest due and accrued....... 1,700 3,500
Open accounts, etc 193, 04 183,196
Pruilt anil loss, surplus........... ....... 326,871 481,701 400,725
Total...oooiiicccee 5,486,913 5,810,408 5,937,421
—V,64, p 233.

Union Traction Company of Philadelphia.
(Report for the year endi- g June SO 1897.J

The pamphlet report is not at hand, but the following facts
are furnished by ttie Philadelphia Ledger:”

General ' emits —The report of President J. Lowber Welsh
opens by saying: “ The operation of the system for twelve
months ending June 30, 1897, after paying all charges, re-
sulted in a lots of $'51,984. Expenses, with a due regard
for the proper maintenance of the property, have been
steadily reduced, and had it not been for the great depression
existing in business throughout the year, the unusual cold
during the spring and early summer causing a falling off in
travel, the deficit would have been considerably less. With
prosperous times the deficit should be rapidly overcome.”

NiW General Ma oger—Burning of a Pow<r House.—Ref-
erence is made to the retirement of General Manager Beeietn
and the election of Mr. Parsons to succeed him; to the de
strnction of the Mt. V. :non Street power station and the re
construction of the station, which is to be rea ly for use again
about December 1. The power house was insured for $375,-
00 , and the report says: “We were unable to collect from
the companies more than $119,'89 The balance of the loss
when the sta ion is rebuilt will be paid for out of your insur-
ance fund.”

Willow Grove Park.—Regarding Willow Grove Park, the
report says: “Tne Park up to the present time, standing
alone, has not met its running expenses but it has stimu-
lated travel on the entire s.stem, and, taken in connection
with the building of the line oa York Road, we believe it
will prove a good investment, toe receipts of that division
being $70,000 greater in 1896 than in 1895.”

Accident Final.—To cover accidents, the report says, it ha?
been found necessary to advance from to 3 per cent of
the gCO03s receipts, this item appearin min the operating ex-
pens -s. The company has assumed charge of the liability
or all its accident cases, relieving the insurance company,
which formerly insured all these cases, from all liability
under its policies upon the payment by the latter of a lump
sura. The figures are not given, as tae transaction is not
fully closed.

Eandugs, Etc.—The statistical part of the report is as fol-
lows:

OPERATIONS OP THE UNION TKACTION COMPANY FOR YEAR ENDING

JUNE bO,'18t*7
Number of passengers carried 228,102,758
Receipts $10,38 >,015
4,949,850

Operating expense

_ Net earnings..... .
Miscellaneous receipts, interest, etc.

.. $5,431,165
. 99

Total net income $5,530,795
Licenses mid taxes paid and accrued $913,389
Fixed charges, paid and accrued 5,469,340

D BFICTT ettt et $851,934
A89ETS AND LIABILITIES OF THE UNION TRACTION CO. JUNE 30, 1897

Assets. Liabilities.
Cash..ooceeeeeeeeeee = $562,261 Capital stock ............ $7,479,685
Cash in agents’ hands.. 21 , 708 j Fractional shares. 2,075
Fire insurance fund-— 235,977 1 Mortgage a. count 15,000
Advan. to leased lines. 436>9*28 1Juue accounts.............. 76,756

Supplies 58.604
(ouf'trucl’n and equip’t 1,538,488
Real estate.....c.cococeunne. 247,

IEquipm’t leased roads. 4.6 7
Charges acor'd, notdue..1,495,306
Open accounts.............. 318,*87

Accounts receivable 239,780 Accrued insurances___ 67,762
SundrK stocks & bonds. 1,249.787 Due leased lines.. 39,403
Franchise account........ 0,249 Trustee account.... 176
Profit and loss 889,523
Total.... ...$9,499,677
Total.... ..$9,499,677
Expenditures.— Special receipts and expenditures:
RECEIPTS.

Balance as per statement June 30,1896.

Instalments on shares
Equipmentof lease! liues sold

Miscellaneous sources.. 11,137

Total capital reCeiPtS ..o $2,517,246

PAYMENTS.

Philadelphia Traction Company advances. $41,371
Construction work......- oo 17 9,934
Construction work extension, leased liues.. 184,592
Paid for stocks of underlying companies 385)878
Bonus on charter, etc ... 377749
Cheltenham to Willow G 1)500
Advanced in open a.count 533)961

Total capital payments . $1 954,985
Balance June 30, $562,261

tincludes Willow Grove Park, $19 4,407, power-houses, $70,244-
overhead, $100,824; onr-houses, $68,974; coniuit, $>2,70«; bundmg)
$116,831: track, $62,122; motors and sundry construction, $99, 819)
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The year ending June 30, 1897, is the first complete year
for which the Union Traction Company has made a re-
port, and it is difficult to make any'kind of a comparison
with the previous year. Figures showing the operaiions of
the system for the year ending June 3 , 18 »0, which were
made up from the sepirate reports of the four companies to
the Secretary of Internal Affairs, are given b-low in com-
parison with the figures of the report for tne year just closed,
for what they are worth:

Passengers carried............. 228.118'?27,758 231,?3398[?897 6.746,139 dec.
Receipts from passengers.. $Li*,381,015 $ 0,202,-19 $178,1-16 dee.

The item of fixed charges iu the current report is $5 469,310.
In the report f ir 1896 the stafement, is made that the fixed
charges are $5,463,051.—V. 61, p. 336.

Yonkers Railroad.

(Earningsfor year end ng Jtine 30 1S97.J

This company is a consolidation (effected in March, 1896,)
of the old Yonkers RR., the North & South Electric Co. and
tbe Yonkers & Tarrytown Electric RR. The following fig-
ures for 1897 are for the consolidated company ; figures for
1896 represent the earnings of the old Yonkers RR. for the
nine months ending March 31, 1896, and of the consolidated

companies for the three months to June 30. For 895 the
figures are for the Yonkers RR. only.
EARNINGS, EXPENSES AND CHARGES'
1897. 1896. 1895.
Tears ending June 30— $ $
Gross earnings . ,104.671 90.069 74.444
Operating expenses.. , 80,366 60,697 57,626
Net earnings 24,305 29,372 16,818
Other income 1,712 1,994
Total income.... 24,305 31,084 18,812
Deduct—
Tntereston bonds 30,000 14,89 6.944
Interest on loans. 10,070 79 3
Taxes 4,627 2,650 2,354
Total.... ... 34.627 27,549 17,251
Balance def.10,322 sur.3,5-5 sur.1,561

Below will be found the balance sheets of June3 1896, and
1897, both after consolidation.

GENERAL BALANCE SHEET JUNE 30.

Assets— 1897. 1896.
Costof road........ $1,074,754
Dost of equipment 121,412 9,526

1, 48

Miscellaneous... 2,062

Cash on hand.... 649 19,387
11,487

TOtal oo e $1,217,277

Liabilitie
Capital stock. $600,000
Funded debt...... 600.0(10
Interest due and accrued.........ccee. ........ 7,500 7.500
Bills and accounts payable 7,768

........ 19,341
Profitand loss, surplus........ccccceeeuene 2,009
Total oo $1,217,277
—V. 63, p. 558.

Kanawha & Michigan Ky.
(Earnings for the year ending June 30, 1897.J
Results for late fi-c | year compare with the previous years:

Years ending June 30 - 1897. 18 6. 1895.
Gross earnings . $4711,488 $4 2.969 $423,156
Operating expenses... 361,669 356,840 313,317

Net earnings ... $116,129 $109,839
Net (incl. other income). . $119,335 $116,129 $109,839
Interest, taxes, etc. 122,482 122,629 126.427

$6,500 $16,588

Balance, deficit...............
—V. 63, p. 792

Toledo Peoria & Western Railway.
(Report for the year ending June 30, 1897.J

At the annual meeting S°pt. 8 two new directors were
el-cted—Joseph Wood of Pittsburg, Fourth Vice President
of the Pennsrlvania Company, and Cuester M. Dawes of
Chicago, attorney for the Chicago Burlington & Quincy.
The other directors are: Frauklin H. Head of Chicag > W.
W. Baldwin of Burlington, and E. F. Lemard of Peoria.

The earnings, expenses and balance sheet have been as
follows:

EARNINGS AND EXPENSES.

. 1896 97.  1895-96. 1894-95. 1893-94
Earnings— $ $ $ $
PassSengers......... .o 234,401 285897 287,481 278,325
Freight ........ .. 528,270 619,893 5»7,1'5 546,186
Mail, express, &c-—......... 126,210 104,480 78,582 90,272
Total..ooeeene 1,010.270 953,238 914,783
Expenses—
Mamtenance of way. &0.. 162,415 214.881 196,678 179,594
eqmpment 67,70 74,222 73,039 79.457
Transportatlon 396.487 427,170 44.7 7 441,826
General 31,359 29,747 29,944
Total..oooeviiiiis 747,632 744,261 730.821
Net earnings........ccceeeeenene 230,902 262,638 208,977 183,962
Expenditures—
Interest on bonds___ ....... 195.800 195.800 19 ,800 195,800
other interest. 25,873 15,900 6:690 1,752
46,427 41,849 37,881 36,848
Total.... 268,100 253,549 240,371 234,400
Balance __def.37,198 sur.9,089 def.31,394 del50,439
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BALANCE SHEET JUNE 30.
1896

8 7, 1895. 1894.
Assets— S 8 * *
Ro ui iititl eosifomeot........ 9 269,~t 9,269.090 8.971,900 8,971,000
Cash . 69.565 132.953 27,310 271
Due from railroad*, <fee.-- 61,990 38.904 51,f6 1 52,376
Mi-MwilaneouH............... -- *29'MO 27.411 42.284 2.488
Balance Incomeaccount.. 890,483 204,111 215,199 146,571
I/T%tal assetS............ .9,680.469 9,674,469 9,303,237 9,185,606
mhV Hits—
Capital tMK............. ,4,076.900 4.076.900 4,076,900 4,076,900
F.N mort--ae bonds......4519,1,900 46»v.000 4,805,000 -1:315.000
CIfmjton scrip ... ... . 220.975 219.6 1S 210,. 10 2.040
Attested int en scrip. Ac 6,-*5 -.838 5,700
Dae £gratiroad4Acothers, 89.647 73,116 87,137 63,709
91,800 101.740
MitoelwocoiH 2.040 7.340
Bills payable------- —--------- , 29*%,191 297.131 20,000 47,900
Total liaMUtie*............ 9,680,»J9 9,674.469 9,308,287 9,183,006
—V. 63, [ 501.

Staten Island Rapid Transit HR.
( Earningsfor the year ending June 30, 1S97 ) ,

The earnings for the late fiscal year have been compiled
and conip ce with previous years as follows :

Tears end. June 30— 1607. IS 'd. 1895.
Qtdaaearning* $618,414 $761,153 $675,313
Operating expenses... 307 :858 410,513 171,674

DNdet ?arnmg ........................ $250,091 $347,910 $403,669

educt—
Interest. $220 227 $201,290 *219,908
Taxes....... s 25.131
Rentals, etc.. 82 101 95,890 99.483
$"28,417 $525,256 *344,522
Balance for year.. ...def $72,356 #S2,«<55 $39,147
OEKCR.L balance MIErr JUNE 30,1897.

Asset* t Liabilities—

Cast of toad and eqmp *8,789,521 Capital stook, eom. 500,000
Stocks and bonds of |Funded debt............... 8,000,000

othereo* ... 572,233 Loans and MUs pay.. 782,470
Other permanent In- itit, on funded debt

vestment-* 5,160 —tlp- and accrued 59,725
Suppllee on band., 33,292 j DIvtdi-n>L unpaid....... 17,997
Hue agents, ae- ] Due fur wage* and

count of traffic ..... 80,2 1 supplies...... .eees 133.612
Bile by open accounts 377,822 Du* un open accounts. 353,251
Cash on baud. . ... 34.212 Real «I»to mtge* 162,001
Pioat and loan, def... 106, 95

Total. .*10,019,050 Total........cccueeeee *10,019,036
-V.64.P, 855.
GENERAL INVESTMENT NEWS.

Reorganisations, K'c. -Latest I>tta<U to Default*, Reor-
ganization Plans, Payment of Overtlu* Coupons, F.te.—Ail
fact* of this naoire appearing since the publican n of the latt
iasu-e of th- Investors' and ihw Sthkkt Railway Supple-
ments may be readily found ry means of th< following index,
This ndex does not include matter in to-dav’a CHRONICLE.

RONICLE. 515

curing $19,000,000 bonds, which were deposited as collateral
for the gold 3s. Both loans have been in default since Aug.
1, 1897. Pending the suit a receiver is asked for for the Pitta-
burg & Connellsville—V. 65, p, 410.

Bay'State Gas.—$10 000 000 New Stock.—The announce-
ment was made this week of an increase in the comoany’s
capital stock from 115,000,000 to §25,000,000. The Boston
‘ Traveller” says:

A partial expirin'-.tfoo of the recent heavy selling of Bay State Gcs
comes In-duy tn the formal no iflc.itinnj ist sent m the Sew Yurt and
Huston Board, in the edect th t the capltal e'oek O' the eompa Y has
boon increased from $15,0i 0<0 oto * S/no.in O. Ofcour-e hislu-
erease has raisotl in. ny mqtnrl as to the ro-sons therefor. tlie pur-
chasers- .f the row stock at'1tip- bmrms *h .t the new issue -via have
- the “ilea.” that is now foil to he shaping. The soleof 200,0 O
sha'es of new stool; at nr around $= per sh re will y|eII $1 <0 >,0nn or
p]mrde—a good basis on which to settle or retire the "$2,000,000 income

oods

Tue stock was last increased from 85,900,900 to §15.000,900
in October, :$95 (seeV. 61. p. 61(), to acquire “ certain gas

ert'es.”

(mposition to Leas' Philadelphia Gas Works.—Under
date of Sept. 13 President Addieks made a proposition to the
Common Cmncilof Philadelphia to lease the city’s gasworks
to the Bav State Gas Co., offering “to pay the city 10 cents
per 1,000 feet sold (by way of rental) more than is offered to
the city by the United Gas Improvement C.x».’\ and also to
light the streets. The Gas Works Company of Philadelphia
has likewise offered to lease the property.—V, 64, p, 609.

Boston Elevated UR.—West End Street Rv,—Lease.—On
account of the crowded condition of these columns, the ab-
stract of the lease of the West End Street Railway will be
reserved for publication in the editorial columns of the nest
Street Railway Supplement.—V. 65, p. 463.

Cupe Fear & Yadkin Valley Ry.—Bond Filed Fending an
App al.—The New York comm'ittee has filed a bond pend-
ing a decision on its appeal from the decree of Judge S mon-
ton ordering tue road sold in its entirety and not by di-
visions as asked for by the New York committee. Itis ex-
pected that the appeal will be heard early in November,

The application of the receiver to issue certificates for the
purchase of the roiling stock, which is the property of the
North State Improvement Co., will be heard on Sept. 23d.—
V, 64, p. 1228.

Central RR. of Vermont.—Consolidated RR. Co. of Ver-
mont,—Mee ing Oct. Sto .let O Reorganization Plan. The
committee of which Mr. B. P Cheney is Cuairman has called
a meeting of the holders of certificates of t*e American
Loan A Trust Co., issued upon the depoadt of the first mort-
gage 5 per cent bonds of the Consoiidat d R 4. of Vermont,
to be held at the Real Estate Exchange in Boston on Oct. 5,
at8 p. M, for the purpose of considering a reorganization
plan, of which the main features are given below.

Han. A new corporation will be formed and take title to
all tne property of the G msoli lated RR. Co. of Vermont and
i the title to, or the bru-ttet 1 right to use without payment of

rent all the branche. of the said railroad and the lea-ehold

R*(1 BOAmM *JVb StBKHSfc, Co Ratl ro s Se MIBCKUOO' a(Con) j estate in the New London Northern RR. this new corpora-
Volume 65, Pag«. | €. 1tion will create the following securities :
Amsrtto»r» pub. taorpeu.)ﬁrnml i e \84¥f&' WIIIT o, Qtznie}{%ﬂ %12 J capital S'<el:.—r .-tal MUthnrixed iSSU€......... woooovrrrverrrrreee Not decided.
AHitoTi 8/Wmtm *hlo HoatMm. T r-clomrt. 1561 \esr Fir*! Mnrtgw;e ooverlag all property non- owned or
limit- MOmo JLts<<mitm t$ fore g‘ |mpnirmnq| ffrrttl nBeer*"*t ﬂIB I hereafter Acquired to «e=ire 4 per cent'gold bonds p %
Po Pt M om* maaigisemm, %.f| Do wr ‘e"’{’y wo j&MpU able in gold eoiu iu twenty-one fears from Feb. t, 180 ,
o to S<mp” Im_, ' 1% 3&* pﬁ@} with Jot-rest payable quarterly In like gold (join. Total
Rk Cro M0 e P X i a#me_f ; #121 %ijtnhorrl]zedll e e *1o,goo.ooo
CmtsMm U‘r‘r $&, %y «an., 10 which to lodder* of Oonsn of Vermont 5s - .gS0.000
Gertimt Pustie )ll’zt*npomrtf SEM. Kn:'f‘“’“m MG ERtni f) jor L. 1N\ AT To remain m the treasury for improvements, at least... 1.001,000
ion _ ftx 479 Df e (.2 * 3'8, 41 | .
StAIChB.Fltza _____ * W BCHl, Lup*t pir. 2« | Second (Adjustmentl Morlunje to soioirs two_lIssues of adjustment
hwl. rzt*<14r|n 472 ||aantt Branch BR *0.112. E[)ond% P i/able In Ewetnt -one years fronglthellr dalte |nI 0|d,tWI%hth-
C’\urwlo MMPB L*S 2%l | % erest « er centmit per anhum, payable also In gold out o e
Fﬁ!(u u tfs(mq’%ft ann]gﬂg(mA Elecrte - raBpI% '\‘\{;é\/} net Incomepof the comppany pay 9
Ottlmh All CA |Kt|f/\|ftlnw Iy |Tf»¥«n»tt City... xnum -tu ZM * Soros A. to go to holders of Consol. RR, of Vermont___ §1.050.000
Ooigoj.11.V, | . 2-1 m Culgd PiiMfto ... i rT‘Pt TWE 196 [ SEIIES ISuiiiiis cuviies coeiieiieiercsecseenssee st esisnie o eee nnc 3,000,000
ffo%rfjpm o 1] > 1 < *fS’em'-'f it Of which for Interest on consol, 5s from July X, 1898,
> a'nt tvlv\évb"r]n“f Soomix ] 1o Lyt mivi aer%rmg%/l* to Feb. 1, 1898. @DOUL....rvroecrrreeecreeerssesesesssseerssrenereons 560,000
T (V2 SRR - S < (R o -
ars TerayLmi eSS/ comer=, AN | tlnl |Tlrlft0t0 &Po-lom'to The exchange of old for new securities will be as fO||0WS'
15 o mory VO, POl R oL BN P A § JER— T e
K. C. Mmap A Bt- m inmm > W7 1 i Holder* of Old Bonds SewlstH .Is. 1d JIf. "A.” 2d if. “/I1.”
K.(1 PtW &Golf -...M1 M amp, tW f smmyv IUitWaTs For Consol. RR, or Vt. 5S........ 85% 15% e
K, r. Wmtkim A UHHR. i o For int. on above to Feb 98 i e Par.
J'B MJC 1 Velnm** 63— N .
MmcwUst h H #12 10>*to| St By,, Or. 1Upl, *|,,cmfp The Graud Trunk Railway Co., under a traffic contrast,
ﬁg‘dﬁbsmu"*b“ﬁ&m\(ﬁ“ﬂhmgé@' fgg} Wﬁb}o‘l"’gﬁh’“p ik jﬁ will agree that if the n-t income of the new company is not
MaijaittKChmi- . l At. [tv. >»>>d 224" sufficient to pay the interest on the first mortgage bonds and
HHUM & $&$ ValtmlTrue a Blec ProrVD dir. 441

Amsterdam Eight Beat & Power Co.—Aeto Fleeti ic Com-
panyfw hrookip,. ‘-Electricity” *.tys:

A rival of the otliur lilwiii'iiatliig mmpanbm of Brooklyn, H,
nrottti*#* t% itoifin opprjxtton*. within a tow tinyft 1t will cliar«o only
m>toenU* a utghfc fer urn light**, its may. Tito other companies
charge as mum. Sfoaii h. Oofiltou, iite ©iec* rioal expert, who lia# been,
one of the leadirik pmmou»n» of %m now enterprise, #ay* that the Am*
stenlam Cempauy will tmtm df |» meet any reilactioii that rival flrina
may make, the eorupatiy reeentiy llle<| with the State Departmenta
eertIOrale showmg hat it™ capital utoek had been increased from

Mth the tvildml capital the company_Intends
to baihl at*rm power hmm* In Die centre of King4 County. “The new
structu»o win tmrr.mtmi in the fall and will contain faclUtiea for gem
crating 6 ,W horse power.

Jeffery D. Lind-ty i* President,—V. 65, p. 410.

BoUimorc ,v Ohio UR.—Filtsburg k Connellsriile RR.
—Suit for fryn'hmtre u-u Separate Receiver.— At Balti-
more Sep: 13, the Union Trust Co.,, as mortgage trustee,
brought suit in the United States Ctrcuit Court, askiug the
forecloame of the mortgage mmde by the Baltimore & Ohio
in 18*5 «o secure bn gold 5s of 93-, and alflo of the second
consolidated mortgage of the Pittsburg & CounellaviUe se-

T

the bonds of Saries A, it will make good the deficiency* and
see that the interest is paid, provided it is not required to pay
more than a sum equal to 30 percent of the gross receipts
from traffic interchanged with the new company. Judged by
past figures the Committee believes this agreement s-cures
the pay meat of the inter-st on the first mortgage bonds and
on toe bonds known as Series A. Ail holders who have not
deposited their bonds are requested to do so at once.

In response to our request for farther particulars as to the
plan, a member of the reorgauiz ition committee has kindly
furnished the Chronicie with the following statement:

The udvi ru.cm'-bt of th <committee glves In substance th« agree-
ment, re ched by the committen aod th *r-pr.-»'5tit»'ives of the Oratid
Trunk HR. Co. for the reorg4oU*tJon of t e Ontrul Vermont RR..

f»r ae th« Hict mortgage bond* ate ooooeroed. So detailed pim fo W
the treatment of tho other Indebted runs bua be itcompleted.

In addition in ttb* facta slut d iu the atlvertls-raeut. I ¢ m add for
your Information (h it the new bonds will run 11 yens svith Interest
patable quarterly, the mortgage to no drawn satisfactory to tite
counsel nr the committee aod Qncontain adprovnsmn giving the bond-
holders thr-e representatives on the board of directors of the new
cotnp inv, one of whom shall bo a member of tho exe-utivec mmit-

The amount of the caudal stock of the n»w company has not
yet been determined upon. The balanceof the new Brat mortgage 4s
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and the Income B bonds is to_bo used in the settlement of thn other
Indrh edoesa of the company, inclu limr the present general moriff ce
4 per c*nt _hoods, common "and preferred stock, etc. etc The com-
mittee repr*-aunts at th»* present tune about U6.250.00 >of the tlisf
morttfam* bends (out -f the #7,000,000) anti has been promised an
addttb n 3 amnunt which will Orlop rho total up r *about #6. uio,0 1 .
It hopes that the publication of the plan will bringi praotloally "he
total issue of the 5 CE)er cent bonds. | wi | add that, aside from th*
firs mortgage bondholders, the Grand Trunk RK. Co. is the largest
crediior of the CelLtral Vermont —Y. 64, p. 10S9.

Chesapeake Ohio & Southwestern RR.—Illinois Central
RR,— ¥ rst *ort.age Declared, D m —Six months’ default
having occurred in’ihe payment of the coupons of the fir-t
mortgage bonds of the Chesapeake Ohio & S-'Uthwestern RR.
Co., dated Jan. 28, 882, the holders of a majority in amount
of ihe bonds have exercised their option to declare the
principal of all the bonds dne and payable. Of the entire
issue of $6,176,0 0 only $96,000 are not owned by the Illi-
nois Central, and these are now payable, principal and ac
crued interest, at the office of the lllinois Central, No 214
Broadway, New York. This transaction clears the property
of all prior liens and leaves the Illinois Central free to issue
the proposed Louisville Division & Terminal bonds upon it.—
V. 64 p. 663; V. 65, p. 409, 414.

Colorado Midland RR.—Sale Confirmel. Judge Caldwell
of the United States Circuit Court at Denver has confirmed
the foreclosure sale.—V. 65, p. 462.

Delaware River & Lancaster RR.—Sold Under Foreclo-
sure.—This road was sold under foreclosure at Westchester,
Penn., Sept. 14, to Charles L. Kingley, of N“w York, for
$6,5 0. The road extends from the Falls of French Creek
to apoint near St. Peters, in Chester County, Pa., a distance
of 13 miles. Itis noi in operation.

Emittsburg RR.—Sold Under Foreclosure.—This road was
sold under foreclosure September 11 at Hagerstown, Md.,
for $29,000 to a local syndicate.—V. 65, p. 277.

Hudson Telephone Co. of Jersey City.—Mortgage Filed.—
This company has made a mortgage for $300,000 to the State
Trust Co., as trustee.

Kansas City Pittsburg & Gulf RR.—Completion of Live.
—The construction work on this road has been com leted to
Port Arthur, the terminus of the road on the Gulf of Mex
ico. The company will begin to run freight and passenger
trains between Kansas City and Port Arthur on Sept. is.
Grain and other commodities for export will be loaded on
lighters at Port Arthur and transferred to ocean steamers at
Sabine Pass.—V. 65, p. 472.

Metropolitan Traction — Metropolitan Street Ry.—
Traction Company Wound Up.—Disti iCiut'On or SO Per Cent
in Debenture Certificates.—The stockholders of the Metropol-
itan Traction Co. on Sept. 14 authorized the winding up of
that company and the exchange of its s ock for that, of the
Metropolitan Street Railway Co. The holders of the$30,00 -
00 lof Traction stock will receive the shares of the Street
Railway Company, dollar for dollar, and in addition an
amount equal to 20 per cent of their holdings in deb nture
certificates of the Street Railway Company representing the
$6,0' 0,0i 0 of available property and cash held by the Trac
tion Company. The deben ure certificates, it is understood,
will begin to draw interest only upon the completion of the
change now being made in the company’'s motive power.
Within the next week official announcement will be given of
the time and place of the proposed distribution.—V. b5, p.
828. 463.

Mexican National Ry., Limited.—Deposits Subject to
Penalty. S'n e Sept. 30 deposits of “ B ” bonds of the Mexi-
can National Railroad Company have been subject to a pen-
alty of £4 per $1,000 bond in addition to the assessment of
£1 per $l,bi 0 bond.—V. 64, p. 755.

New York Central & Hudson River RR.—Quarterly.—
Estimated earnings for the quarter ending September 30,
1897, compare with actual results the previous year as follows:
Gross Net First Balance,

Se.pl 30, earnings, earnings, charges. Dividends, surplus,
1897, eetini’<I.$12,379.000 $4.343.000 $2,034:000 $1,000.000 $719,000
1896, actual.. 11,203,899 3,673,132 2,027.088 1,000,0u0 40,044

The annual report is given at length on other pages of to-
day’s Chronicte.— V. 65, p. 46.

Panama RR.—New First Mortgage Bonds Offered.—This
company in April, 1H)7. authorized a new first mortgage for
$4,0(10,(M>, $2,0i 0,000 to bo issued at present, to retne ster
ling bonds due Oct. 10, 1897, and $2,000,000 for future re-
quirements. The first lot of $2,000,0(0, being 434 per cent
gold bonds due Oct. f, 1917, the only mortgage indebtedness
of the company afeer October, 1897, are now being offered by
Vermilje & Co. at 101 flat—see full particulars in adver-
tisement in another column.—V. 64, p. 707.

Reading Company.—Philadelphia & Reading RR. Im
provtinent Mortgage 6s Due Oct. 1, 1897.—Drexel & Co. of
Philadelphia are prepared to purchase the above bonds on
presentation at their office at par, with interest in full to Oct.
1, 1897. The loan amounting to $9,304,000, will be extended
for fifty years at 4 per cent interest, iu accordance with the
statement in Chronicle March 0, 1897, p. 47 '.—Y. 65, p. 413,

Seattle (Wash,) Gas & Electric Light.—Second Mortg gc.
—The company has made a second mortgage to the Minne
apolis Trust Co., as trustee, to secure $500,000 gold bonds,
due July 1, 1903.

Standard Gas Light of New York.—Common Stock Offered
to Stotlcholders at 965 a Share.—The directors on Sept. 10

3 mos. ending
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voted to sell to the stockholders 6,614 shares of the common
stock of the company at $65 a share. The privilege to pur-
chase at this price on or before Oct. 1 will be accorded to
stockholders of record on Sept. 25 in the proportion of one-
share of such stock for each 12 18 100 shares preferred or
common held. The additional issue will bring the common
stock up to the amount authorized, $0.00",0 0. The amount
of preferred stock authorized is also $5. 00,000, but of this
only $3,721,100 has been issued. Russell Sage is the Presi-
dent of the company. The advance in the price of the com-
pany’s securities has given rise to rumors that a consolida-
tion with other companies may be pending.—V. 64, p. 1' 00.

Union Pacific Ry.—Union Pacific Denver & Gulf Ry.-
Sale of Securities Payment <fSO Per Cent on Principal of
Union Pacific Oohl Note 6s of 1891 Deposit d — The trustees
under the Union Pacific collateral trust agreement of 1891
securing the gold note 6S (Morgan notes) have sold to a syn-
dicate acting in the interest of the reortcan'zaHon com mittee
of the Union Pacific Denver & Gulf Riilway all the con-
sols of 1890 and all the $13,251,882 capital stock of the U.
P. D. & G. Ry., which on January 1, 1897, were among
the collateral held for said notes. (The list of this collateral
was in the Chronicle of May 1, 1897, page 844 ) The C do-
rado Central 7s for $1,437,000, an underlying lien on the U. P.
D. & Q, road, were notincluded in the sale. The syndicate
making the purchase is represented by Ballgarten & Co. and
they state that the amount, of consols acquired is $6,537,0.0.
On. Jan. 1, 1897. however, the trustees, under the collateral
trust deed of 1891, held U. P. D. & G. coasols to the aggre-
gate p r value of only $5,813,(00. The price paid for the
consols is con iuodlv stated as 42 (the stock being included),,
but this price is officially stated to be inc >rrect.

From the proceeds of the above sale J. P. Mirgan & Co.,
as depositaries, give notice to holders of certificates of inter-
est in respect of the Union Pacific six per cent gold collateral
trust notes that, pursuant to the provisions of the note-
holders’ agreement dated Feb. 15,1897 (see V. 64. p. 567), they
will be prepared to make payment on Sept. 28, 897. of 30 per
cent on account of the principal of the above certificates, at
their office, No. 23 Wall Street, New York, or, at the option
of certificate holders, at the office of Jacob C. Rogers, 43
State Street, Boston. Interest will cease in respect of the
amount so payable on the certificates on S°pt. 28, 1897.

The total amount of the gold note 6s is $8,488,000,
of which $8,150,000 have been deposited under the aforesaid
agreement of February, 1897. On Aug 16, 1 97, 5 per cent
was paid on account of the principal of the deposited notes,
and the distribution now announced will bring the total
paid and to be paid to Sjpt. 28 to 85 per cent, reducing the
principal sum of the same from $8,150,0 0 to $5 297,500, and
the amount of the principal represented by each $i,000 note
to $650.—V. 65, p. 464.

Union Traction Company of Philadelphia.—New Direc-
tor.—At the annual meering on Wednesday the old board of
directors of the Union Traction Company were re-elected to
serve for the ensuing year, with the addition of John B Par-
sons, succeeding Caleb F. Fox, instead of A, J. Cassatt, whose
name was withdrawn from the ticket bee use he could not
find time to serve as a director. There was no opposition to
the regular ticket The annual report is given on another
page.—V. 64. p. 236.

Wheeling & Lake Erie Ry.—Stockholders’ C'rmmittee.—
Deposits Subject to Penalty After Sept. 28.—The following
New York firms, representing large holdings of preferred
and common stock, have consented to act as a stockholders’
committee: Dick Brothers & Co., Bell & Co., Clark, Ward
& Co.,Webb & Prall, Thompson & Mairs. Philip Hathaway is
Secretary, 30 Broad Street. Stockholders are requested
to deposit their stock with the Central Trust Company of
New York in exchange for negotiable certificates. After
September 28, 1897, no stock will be rece ved except upon
payment of a penalty of one-half of one per cent. Stock
deposited will be recognized in any plan of reorganization
which may be issued or approved by the Mercantile Trust
Company committee, of which General Fitzgerald is chair-
man. See full particulars in advertising columns of to day’s
Chronicle.— V. 65, p. 419.

W isconsin Central.—Committee for Improvement Bonds.—
T. Jefferson Coolidge, Jr., (Chairman), Charles R. Batt
and William Pratt Lyman have consented to act as a com-
mittee for the protection of the holders of the joint improve-
ment bonds. Deposits of bonds will be received at the Old
Colony Trust Co., Boston, to and including October 15. The
committee is formed in anticipation of default on Nov, 1,—
(See V. 64, p. 844, 903),—V. 64, p. 955.

—The Reorganization Committee of the Peoria Decatur &
Evansville Railway Co. informs holders of securities of said
company that the limit fixed for receiving deposits of bonds
and subscriptions under the plan of reorganization will ter-
minate with Oct. 1. Holders of certificates for deposit of
second mortgage bonds are notified that subscriptions will
only be received after Oct. 1 subject to such conditions as
the committee may impose. Failure to subscribe works for-
feiture of securities to underwriters. Deposit of subscrip-
tions should be made at the New York Security & Trust Co.

—Messrs. Harriman & Co. inform invest rs that they are
prepared to deal in preferred and common stocks of the Glu-
cose Sugar Refining Co,
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THE ATCHISON TOPEKA & SANTA
RAILWAY COMPANY.

FE

SECOND ANNUAL REPORT—FOR THE FISCAL YEAR
ENDING JUNE 30, 1807.

O ffice <f The atchivjx Topeka.& SantaFe Ry. Co.,
No. 59 Cedar Street, New York City.
September 8, 1897.
To the Stockholders of The Atchison Topeka <r Santa Fe
Baittmy Company :

Your Director- submit the following report for the period
July 1. 1SW5, to June 30, 1897, inclusive: being the first full
fiscal year since the organization of the Company, which
became effective January 1, 1896.

The lines composing the Atchison
of which are embraced in the

System, the
accompanying

operations
statements,
are as follow s:

The Ak'Uasn Topeka & Santa Fe Hallway— ..
Gulf Colorado A Santa Fe Railway.. .

4,542-76 mile*.
1,037-60 "

Soutliero C O 4S»* 74 ad
New Mexico A-Arizona Railroad. 87-73 m
Sonora Railway 262-61
T OEA i e 0.170-49
(Notk. The Rio Orarwle A El Paso Railroad, 20 15 mHon. and the

Southern Kansas R -llway of Texaa, 100-41 miles, are operated directly
-by the corporationsow uuii said line*. Foreonvenienoe their statistics
are consglidated in till* report with the atali-rtic- of the Atchison
Topeka Santa Fe Railway Company.)

OPERATION'S.
The following U a summary of the operations of the Sys-
tem for the fiscalyear:

Total ewnlnjpr from operation. — $30,821,230 10
Total <>p«rating expenses ... 22,867,13% 81

Net earning- $7,754,041 20
Receipt* from other source* 254,190 09

Net fFEtFM W .o s $3,003,510 36
Tares, rentals antiother charg-e* o i,947,23d 73
Balance applicable to 8 xed charge* ... .. $0,061,303 83
Fixed Interest chance- 4,608.858 03

Total sarplii =for H*<e»! year . $1,452,145 60
Surplus for pnjce-Utuc «Ix month* 150,781 00

Total surplus toJune 30, 1807 ...cciiiiiniiiiiiciiieee s $1,603,226 60
details wo Income Account, paste 510.)

Out of this total surplus, your Directors, pursuant to the
provisions of the Company's Adjustment Mortgage, have
declared interest to be payable to the holders of Adjustment
Mortgage Bonds at the rate of three per cent; and the same
will be |«itd accordingly on November 1, 1*97. at the Com-
pany's office in the City of New York upon presentation and
surrender of Adjustment Mortgage ooupou- number 1.

The following is a comparison between the Gross Earn-
ings, Operating Expenses and Net Earning* for the years
ending June 30. 1896, and June 30, 1897 ; the first year
including the last six months of the Receivership:

Ir{].recuor
edao

Yearwiling _Tear Muti
JLI’E30$ 1899 JLrEaé),ls?%l.
2,440,60315

22,007,686 77 10.026,003 02 /.
5,574,2**31 0)260,683 10

EabKWOH—
Freight
*M *en««r..

Stall ... 030.40535 938,880 02
ExpreM . 031,05270 930,782 64
M icell»neoo 1,108,706 97 1,283.27812 12-1,57115

Totalearning* 30,621,230 10 28,999,597 50 I 1,621,63260

Oi-KBvnxa BxrsvsK*—

Maintenance of Rond
anil mraeturew....... ... 0.382,92315 5.505,837 21 687,033 94
Mtiatmeow,of Equip. 3,443,831 *2 3,202,065 0OS 241,709 81
Tnutypaefn KTratflc..12.036,78026 12.221.071 71 184,285 45
General Expense*.... 1,103,594 53 1.052,2*1 70 51.312 88
Total Open Exp's .22.*67,199 81 22,071,275 63 I 795,913 18
Net Earn e* fr-mi -i-n. 7,751,011 6,928,321 87 |. 825719 42
Fereeutase of Operate?
Kxpcn-.-* i» 74-88 76-11 D_ 1*43

FIN \NCIAL TRANSACTIONS.

Th< accompanying Comparative General Balance Sheet
(page 519) shows the financial condition of the Company
Jane m, 1897, in comparison with its condition June30, 1806;
statements arc annexed showing details.

It will he obsene.S that on June 86, 1897. the Company
had on band various seniarities, coBwi-vativelv estimated as
worth 83, KG902 30; all of which, except 8101,000 General
Mortg.tg-; Bond-, were fre> In Juno, 1897,
a contract wb* made for the sale cu §3,(100,000 from the Gen-
eral Mortgage Binds then owned by the Company; on June
80th one-half of ,«aid amount remained to bo delivered under
said contract, the proceeds of which are not included in tlie

i i > , Th-
estinV'i d value -if the .securities remaining after the com-
pletion of this tran action i« $3,072.1"-2 30.

Of the expenditurgﬁé)rior to June 80, 1897, for improve-
ment ., extensions additions to the property, $1,123~
311 93. have not yet been reimbursed to the Com[ianv from
the twinds reserved for that purpose under the General
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Mortgage: and bonds to the amount required to reimburse
the Company’s current assets to that amount may be drawn
for sale by the Company at any time, in addition to the se-
curities now in the treasury.

During the year the Joint Executive Reorganization Com-
mittee submitted a statement of its transactions, and your
Directors audited the same after verification by the Com-
pany’s Independent Auditors. The estimated assets of cash,
§2,700,00 \ and securities, 84,500,000, shown in this connec-
tion upon hist year's balance sheet, have accordingly
disappeared. @ The Reorganization Committee has trans-
ferred to this Company at various times cash to the amount
of 84,140.050 m, and sundry securities of the par value of
§2,890.900. In addition thereto Preferred Stock to the par
amount of $0,438,470, issued under the Reorganization Plan
in exchange for securities acquired by the" Reorganization
Committee, was set apart by the Committee for the use of
tile Company, so that the proceeds may be used for future
improvements and extensions of the Company's lines.

The liabilities shown upon the balance sheet embrace all
known obligations for which tiiis Company and the auxiliary
companies composing the Atchison Si stem are responsible.

No note* or bills payable have been issued by this Com-
pany or its auxiliaries since its organization.

The funded debt has been increased during the year by
the issue of General Mortgage Bonds for the purchase of the
Atlantic & Pad lie Railroad, for the capitalization of a portion
of thi«Company’s expenditures for permanent improvements,
and for other purposes authorized by the mortgage, the de-
tails of which arc shown in statement attached. The Guar-
antee Fund Notes held by the Reorganization Committee
were retired. Equipment Trust Bonds were reduced by fe
payment of *770.000 called bonds in December, 1896. A
trust has been established, representing the proceeds of the
pavment r<ci ivud from the St, Louis & San Francisco Rail-
way Company in satisfaction of its liability for equipment
subject to thi- Equipment Trust Mortgage assigned to that
line. The cash and bond* embraced in this trust will be
employed in meeting future accruing liabilities under the
Equipment Trust Mortgage. All equipment Lease Warrants
outstanding June 80, 139th have been paid. The liability of
$140,132 37 to Stock Redemption Fund shown in last year’s
balance sheet has been extinguished.

Monthly charges have been made to Operating Expenses
and credited to Rolling stock Replacement Fund. The
amount to the credit, of this fund June 30, 1897, was 8§518,-
391 23. in addition to renewals already made, a number of
engines and ears now under construction will be paid for at
the expense of this fund, in replacement of equipment worn
out and destroyed during the year.

The accounts payable embrace the current obligations of
all the System line*, being principally labor performed and
supplies purehas-.1 in the month of June. Pay-rolls have
been promptly met and discounts for cash are obtained on
purchases whenever possible.

The prior asset* and liabilities in liquidation comprise the

i~ of D outstanding accounts and obligations a*
were taken over by tin* Company January 1.1896. The
items remaining in this account are chiefly 'matters in liti-
gation or c nn.-ernlng which controversy exists, including
estimated liabilities or damage claims then pending in the
Courts. It will be - -me time before this account can be
finally closed, but progress i* constantly being made in that
direction.

The taxes paid by the System lines aggregated the sum

008.394700f $1,363,MWO01. being r 45 per cent of the gross receipts and
6353317-53 per cent of the net earnings.
27000 The General Balance Sheet is believed to be otherwise

self-explanatory. The certificate of the Independent Audi-
tors is annexed.
FIXED CHARGES.
The annual fixed interest charges payable upon bonds
Outstanding July 1. 1897. not including troasnry assets, are
as follows :

Jaids Hie Annual
(InManilina. Per Ot Interest.
Guarantee Fluid Net.-  ....... *4,00',000 6 $516,30000
<-*-*1 1 Firt Miru.- - . 1.500,000 6 0il,000 00
693.270 ViHints 31,450 00
Equipment TriHt. Sert,-- ‘A ". 942,500 5 47,12500
General M orfvag-....cceevneneans 108.49 *,730 4 4,339,6 .0 00
FEixed charge* far ye.-u-.... ....$5,024,505 00
Fixed charges fur month.. $418,708 75

ATLANTIC &PACIFIC RAILROAD.

I A sjtPcial report issued by your Directors under date of
i February 11. Is«ft, stated the oonolfision of negotiations for
; the purchase of tb« entire issue of $16,000,000Western Divis-
iv Per GCorit M lantic- & Pacific RR. Co,

id $8,4*0,000 of its Gen-
2,000 shares of Its Preferred Stock
from the bonds ami stock reserved under the Reorganiza-
I tion Plan for tin-acquisition of auxiliary lines. The Com-

j pany also paid -STIOIQD in cash and assumed the outstanding

Jobligations of the Atlantic & Pacific Receiver. The trans-
action ha* sihee been fully carried into effect by the com-
pletion of the foreclosure of the mortgage securing said
bonds, the purchase of the mortgaged estate at public sale
and the organization of a corporation to take over and oper-
ate the prbneriy. The new company, entitled the Santa Fe
Pacific Railroad Company, was incorporated under Act of

I Congress and took full possession on July 1, 1897,
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Immediately after the consummation of the agreement of
purchase the property was inspected and arrangements were
made for commencing the work required to be done in the
improvement of the physical condition of the line. This
work is now under way and considerable progress lias
already been made.

The traffic of this line is steadily increasing, and the man
agement of the Santa Fe Pacific Railroad as a part of the
Atchison System will promote the development of local
business as well as insure the economical handling of through
business.

The Income Account of the Receiver of the Atlantic &
Pacific for the fiscal year ending June 30, 1897, shows the
following results:

Gross earnings $3,597,848 Of,

Operating expenses.... 2,804,230 »=
Net earnings... e $793,612 44

Taxes paid $152,940 13

Rentals, iuel. proportion 216,382 19  5an doo ®©
Hurplua $424,290 12

An arrangement has been made with the Southern Pa-
cific Company for the permanent exchange of the lines of
the New Mexico & Arizona Railroad and Sonora R :ilway,
owned by the Atchison, for the Mojave Division of the
Santa Fe Pacific 24001 miles', owned by the Southern Pa-
cific, and operated since 1884 by the Atlantic & Pacific
under lease from the Southern Pacific. Agreements for the
purpose of consummating this cxchauge are in process of
preparation, to which the assent of the Mexican Govern-
ment is necessary under the provisions of the Sonora con-
cession. The mileage of the Atchison System will then
be as follows:

The Atchison Topeka & Santa Fe Railway...........ccccoevvviiecnne 4,542 76
Gulf Colorado &S nta Fe Railway.... 1,087 60
Southern California Railway. 498-74
Santa Fe Pactilo Railroad 803-86*
T Ot e 6,934-96

The following figures, applicable to the Atchison System,
including the Santa Fe Pacific Railroad and excluding the
Sonora Railway and New Mexico & Arizona Railroad, will
constitute the basis for future comparisons:

Miles of mad 6,934-96
Gros- earnmgs for year ending June 30,1897 $33,63 ,010 12
Gross earrings per mile................ 4,850 43
Fixed interest ehaiges per annum 5,024,:05 00
Fixed charges per mile per annum. 724 50
Per cent or Oxen charges to gross e g1 14-93%
Percent to gross earnings or intereston all

(iveludiug 4% interest on adjustment bonds).... 21-09%

* The iui cage of the Santa Fe Pacific as operated Is 818-25; 12-64
miles,-Albuquerque to A. & P. Juuctlon, are deducted, beiug included
inA. T. &S. F. mileage.

BETTERMENT OF THE PROPERTY.

The permanent improvement of the property and its equip-
ment, begun last year, has been actively pursued ; and it has
been the policy of the Company to avoid burdening capital
account with the cost of these improvements except in cases
where it would be unjust to do otherwise.

The reduction of grades, permitting the haul of heavier
trains; the re-location and consolidation of division points
and shops and the concentration of work ; the renewal of
wooden bridges and trestles with steel spans, or their entire
abandonment by substituting therefor earthen fills with
arch culverts or pipe ; the addition of improved labor-saving
tools and the adoption of uniform economical methodsin the
handling of work and materials ; the renewal of main-line
track with heavier steel sufficient to meet the demand of
heavier traffic ; a careful supervision of the use of fuel and
of all materials, with a consequent reduction in the general
cost thereof ; the increasing of the capacity of freight cars ;
the improvement of water supply ; the consolidation of
pumping and heating plants ; the classification of materials
and the adoption of uniform standards on all lines—have all
been given close attention and have aided in putting the
property in excellent physical condition and reducing the
cost of operation.

As indicative of the work being done the following sum-
mary will account in part for the increase in expenses for
maintenance of road and equipment; this statement includes
only the principal items of expenditure on this account, the
increase of shop facilities, the improved condition of build-
ings and machinery, and many other minor matters not
being embraced therein:

Charged, to
Charged to tConstrue-
Class of Woidc. Total Cost. Operation lion.
New steel laid—387-91 miles. .1,352%54 76 1,352%354 76
Second-hand steel laid—257-16

MilesS......cooiiiiiiiiicis 56,189 59 56,189 59
Ballast—ew and renewed-

516-35 miles.. ... 431,005 10 126,782 05 304,223 05
Bridge work...........c.cccoo.ccoini 5 1,983 82 302.669 00 289,314 82
Aut'maticroiqd is -6, cars 189,810 56 141,316 31 48.494 18
Hapaoity of carsincreas’d—502 71,612 03 71,642 05
0 2,692,985 88 2 050,953 83 642,032 05

Three hundred and eighty-two wooden bridges and tres-
tles, aggregating 26,587 lineal feet, were replaced by iron or
steel spans, arch culverts, iron pipe or solid earth.
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The total amount expended during the fiscal year for
Maintenance of Road, Structure and Equipment was §3,726,-
807 97; being 42-53 per cent of total Operating Expenses, and
being §1,501 17 per mile of road operated.

A new passeuger station, amply large to accommodate all
the lines centering at Galveston, with three stories of office
rooms for the general offices of the Gulf Colorado & Santa
Fe Company, has been constructed by a separate corpora-
tion, named “ The Union Passenger Depot Company of Gal-
veston”, all of the stock and bonds of which are owned by
The Atchison Topeka & Santa Fe Railway Company.

This construction was made necessary by reason of the
termination of the right to use the depot building heretofore
occupied by the Gulf Company, and the necessity for better
and more extensive facilities. A material saving will be
effected in the excess cost of rental charges over interest,
etc., on the amount of money invested.

At Dallas, Texas, the terminal facilities have been en-
larged and improved, a new freight house built and a new
passenger station is nearly completed.

The expense of conducting Transportation and Traffic has
been reduced by judicious economies.

As compared with 1896:

Earnings from operation increased...
Total ear mileage increas d

$1,621,632 60
.. 24,254,629 miles

Total endue mileage decreased.. ......8,5683 miles
Locomotive expenses decreased.. .... $208,585 00
Cost locomotive service per mile run 1896 .19 05 cents
Cost locomotive service per mile run 1897... 18 13 cents

EXTENSIONS.

The only extensions for which expenses have been incurred

during the year are as follows:
Elsinore Pomona & Los Angeles Railway, 2-2 miles, cost ..
Note—Total constructed mileage,
$15,635 98.
Double track, Florence to Pedal- Grove, 6 miles, cost .......... 35,733 82
Texas Louisiana & Eastern Railway, 29-6 miles, cost..........150,000 00

The Elsinore Pomona & Los Angeles Railway is an exten-
sion of the Southern California lines.

The new double track is located on the main line of The
Atchison Topeka & Santa Fe Railway, and is made neces-
sary by the extremely heavy traffic ou that portion of the
Ime between Emporia and Florence, it being the intention
to gradually complete the double track between these points.

The Texas Louisiana & Eastern Railway was purchased as
an extension of the Conroe Branch of the Gulf Colorado &
Santa Fe Line, for the purpose of an inlet to the timber
lands of Texas, the territory tributary to this line abound-
ing in loblolly pine, from which it is expected to draw a
considerable portion of the supply of ties for Texas and
Kansas

. $7,314 69
-6 miles; total cost,

COAL PROPERTIES.

The Company lias leased its interest in the mines of the
Raton Coal & Coke Co., at Blossburg, New Mexico, to the
Maxwell Land Grant Company, who are equal owners with
this Company. The Cerrilios mines in New Mexico are now
the only coal mines operated by an auxiliary Coal Company.
The results from leasing the Kansas and Colorado coal
properties have been satisfactory in view of trade condi-
tions existing during the year, though low market prices,
with small tonnage demand, have caused a shrinkage in
net earnings from the various coal properties owned by the
Company. At Cerillos the working out of the White Ash
vein and the opening of a new mine in what is known as
the Cook & White vein reduced materially the tonnage and
earnings for the year. The outlook is good for a materially
increased coal consumption in all parts of the territory trib-
utary to the Atchison System, and larger net earnings are
expected from the coal properties during the coming year.

The prices paid for engine coal on all system lines—
whether from our own properties or from other mines—have
averaged lower than in previous years. For example, on
the A. T. & S. F. Ry. proper, during the past year, 942,642
tons of coal were bought at an average cost of 81 23 per ion.
At an average price of 81 35, which obtained the year pre-
vious, the total cost would have been §113,117 04 higher
than was actually paid. Good results are still reached from
the use of oil on the engines in California, and the promise
for future oil supply seems favorable.

GENERAL CONDITIONS.

The year under review has been largely devoted to prep-
aration lor the future. Its early months were during a
period of continued business depression from which no posi-
tive evidences of recovery were discernible until towards
the close of the year. At the present time the volume of
business is increasing, and the earnings of the System for
the current fiscal year bid fair to considerably exceed the
earnings for the year covered by this report.

The relations of the Company to its patrons and the com-
munities along its lines are in the main satisfactory and
harmonious, with the exception of some unreasonable de-
mands for the reduction of rates.

The relations of the Company to its competitors and the
general rate conditions are as good as can be expected under
laws which foster the evils of unrestricted competition and
forbid the formation of reasonable agreements. -

Acknowledgment is due to officers and employes for
faithful and efficient service.

E. P. RIPLEY,
President.

ALDACE F. WALKER,
Chairman.



September 18, 1897.J THE CHKONICLE, 619

THE ATCHISON TOPEKA S:SANTA FE RAILWAY COMPANY-—-SYSTEM.
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DR. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1897. CR.

To Operating Expenses: Bf Earnings:
Maintenance of Rnad and 8trttcture9.$0,2s2,923 15 i
M minterftnet- of E jubpc rot.. . 3,443,8*%4 *2

.$22,007,686 77
.. 5571,28831

Tran-qiortat'on anti Truffle— 1.7.036,78626 M ail . 939,405 35
General EXPeENSeS .. 1,103,594 58 E XPresSs s 931,05270
22,867,188 81 Miscellaneous 1,108,70697
* Rentalsof Tracks and Terminals.. 262,02121 30,621,230 10

" Rental or Mojave Division, Atlantic

and Paeilie RR. (Proportion)..... 232,129 89
“ €S ... PYSIRY .-
- Belanogcartied doan.
$30,621,7:ro 10 $30,621,230 10
Belae
To Interest on Bonds $4,009,358 03 ““ Income from
o Assessments pmid on St. L. <23,F.".By. Co Boikls,etc. 13,21425 Interest. 1i'C.AiNt Mill E XCH AN CO oo 74.. 55 01
< Advances to subsidiary Companies written off.. .. 14,472 43 “ Partial Repayment of Advances to Subsidiary C.au- v
Laud Departin’' nt Expenses . . 5,270 86 panies written off June 30, 1896 54,142 94
“ Sundré_ltems Chargeatde to Operating Accounts in
eadjustment, , , o ... PR 36,293 50
- Séal—lrmmfartkeyeer cied
e T et L LVEG
$0,130,530 «7 $6,130,556 67
DR. PROFIT AND LON* ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1897. CR.
TO%EI‘CB mradd]/\n ........................................................................ $/,&}7,t0 By Balance brought forward from June 30, ] 896............. $141,720 18
By Sundry adjustments applying to period January 1s
to June 30.1886 . 9,060 82

By nd Income for f e year ending June 30, 1897 1,452,445 60

$1,603,226 60 Total $1,603,226 60

By Balance .surplus) carried to General Balance Sheet. .$1,603,226 60

GENERAL BALANCE SHEET JUNE 30, 1897.

W -oe BT, RS LIABILITIES. MR,

IRAILKOAN FBASCBISES AND Capital Stock:
sk oraru FsoPKimr. indnding H cen LComon” ......... $102,000,000
wnjmjs Stofx,. Bondsg etc. (Exhibit Ac \ﬂllAq,m T UKrKUKKJ) "7 131,4BC,000
F'»*»I*»é)pll\? tx/s-«* av'?iﬁ Frvwecn'debt

. ivmb SHI 1Mox >} Gadinerai Mortimg®© 4 per et,
jo.ooo/eo lor acquisition of AtlIHI y Lise*. 10700,000 #»7,8&V00 Bonds .Exhibit 0), .....$110,47,600
Pnere®ikKti Stock sser apart s1.7wm+*>0  AdJorrraeut Mort«. Bonds.
by Joint Exacimrc U*o«- 9.000.000 GunraiiUH* Fund Notes ... MO&O000
gaswjution cowisrft* for Chk*a« <A BL Emits By. Co.
. royement*. Kztensions. etc. 1. M € M I*c Morueairc Bonds. 1,500,000
XKLL { , o= KPS 0,4<0,470 Equipment Trast B
Hi** T«KK” Sictmmr Tnrrr 1,800.000 1,250.000

Serie* A . ... R )
©a Mycellwneoui  Cnissented

. TagaTK*: .
i md | %'&@—ﬁ% W0 003,250
- LT tarw 342,757 *174,106,750

Kx pkmr»iTt*kkm roR Co.vmcr- 162.J14P.204 71.234 K~alpment 1€2a®© Warrant* ... . 174,100,750
“tow AiRgpvitw & xv ormtMG
S
*
\IWB |rﬂvmﬁff_ i R
B m m 1. .
*njm ST FORIRL

aiay
T751  1,450.022

Bnlcmet carried dmen. w
tmjssMi 1407,002.750 F'SMtMSt $407,082,750
Joint jbxcctw* Rr.oit«ANi BALA*fc« ynoM Capital Ac-
Committee a, T.AA 1. *3,731,0*1 $2,096,044
Cﬁg_ob.: 1«<M 3t 8TOCK KEDEMPTION FUND...
?‘ﬁ% i E»*Imat«d Araotmt ... kollino Stock ukplach-
$5,076,175 1Esf.imat#4 Value).... 117,485 MKNTrCJ.VD 613,291
. AtcRCIED Taxes mot ykt
Bmumimm «*sS hamt*<fc*b t ir. 095,249
Company’s valtt® INTKH XHT ON FI'NDgn DKI1IT:
Jane 3%, et (t iae 3 4 $-0/0 $5 Accrued, not yet don u fUZ:E\é\é,&SC;3 1330456
H . r >E«rr»tt« (eat, vaiae Jane ij Con on* not i.rwicnted.. , B
mjm  m;m % mkam  samsonz  sMso
< ACCOI NTS Payable:
Umcnrr(:o‘or KonwXaix n,<wijm  Pay Moll** . ... $1,38)1.403
%%: 1,229.0*r»  AtsdUei Voucbon? .
tor M titowum tot Boll im,so2  Tmtfic BillBnoM .
U.Tﬁ.ﬁ,fck . ) $100,172 m m * Migc*tl.*n*h/tiK.... . s.ota.es*
under "Article Fire of
General Mortiraae .......... 400 100,572 T'HOHACCOUNTS IS LIQCI-
DATION |
l\/ATEtﬂAf, ANDSI‘pPURS,,. UOom Voucher, and Account*
Acntrim* %mkiva» I» : Parable X 118,2f0
Walance* e W ﬁ Taxe* K
and «'on<iactor* , Other Prior Liabilities. Es-
UMBO C.8 CoTermnent. J.408.512  i.oeijc* timated 446,217 064,408
W7,-4U  5(Neeifa*aeoa* 2.456,074 o )
nglrl ANil Loss ACCOUNT:
(oft) C* | In Bank 141,720 LB....oooi s 1,603,328
swajeft n Hrng m n n L . .
014,010 fid “on teproat Tor Infenst CeURrti* il «i« 2 tmvh
450750 PBIloH Altai NTS ix LMJI'IHAT'N 107.044
$10,420,162 $In,m.Id2 60,816.460
We hereby certify that we have Cl nm<nerl fhe forcu'ili! - Balance Sheet and relative Income Account with the hooka of the Company kept
m NV* Y»rk, fliii lofi Ui, le, Ann . lv.-»t,,ti and Gnaymn*. and Unit tie. .nine am correct, fife have been provided with satlsfac
tory certificate* from the lro.tce. a* tin- .ccnriiies pi* died m-l.-r the differ 11! moTtynups. and yweghave also refilled the cash items,
sept, roe) loth, 1-C. PRICE, WATERHOUSE .V CO.. Loudon, New York and Chicago.
GBUBKAL BABASBE aHEst—EXHIBIT A
RAILROAD. FRANCHISES AND OTHER PROPERTY.
Changes During Fimui. Yeah.
Ami\ﬁdjlne 30.1990 ciooiieeeecieeeiceeene e $371/69,326 78 forward s $24W,J7yp7J
) i ) an,
Pli\rc?_aie ngAtF!arn(t:'ﬁ AG;?Ct’\AhSng'(!LOdan ;BB 400.000 Joint Exeontiro ReonmnlgaMon Committee, increase
. s . . . : . ti ted luati J 30. 1896:
A, T.* S F. Ky Co. Preferred Stock 0.200,0- O OV L m ated v Ao 600 00
17,600,000 00 A . :
. I : 8eo.irit.le*. 232,070 25
C*#h ttaid on purcliii.is— ... ... 530,000 OO0 Preferred oc W
Receiver™ u.lies and other cash pay- stated at par va{lue S 036,170 00
ment* $1,279,882 81 ’ ' $5.385,110 25
Less cash and e mbuntil* roe’'red met). 532,465 22 . ' !
717,417 09 Received from sale of securities under
.Improvement* »nd equipment expnodttorea, six Artelo v. or General Mortgage. 198,99186
month* ending June 131,935 99 Sundry adjustment, for period prior
Orrlllos Coal RR. Co.’a First MortKiigs Bonds 500,000 00 January 1. 1896 ... . 135,515 22
Galvo*ton Station .. 178,161 06 New York Security At Trust Co., balance
Real Estate, Galveston 50,000 01 transferred to separate account. . 296,669 86
TMwonnt on General Mortgage Bonds 765,831 36 — 6,016,31719
Wichita * Western Ky. Co. securities acquired___ 39,500 00

$392,515,172 28 Amount June 30,1897 ......cccccciiiiiiiiin s $380,493,855 09
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GENERAL BALANCE SHEET—EXHIBIT B.
SECURITIES IN TREASURY JUNE 30, 1897.

Ear Estimated
Value. Value.
Pueblo Union Depot & RR. Co. capital

STOCK 1.ttt $8,000 00 $8,000 00
County Bonds (Hamilton Co., Kan.). ... 10/200 00 10,200 00
U. S. 'of Mexico Interior Consolidated

Debt 3% BONdS.....ccoccoivr coeinieiieiennes 1.159,800 00 313,146 00
California & Eastern Ky. Co. 1st Mort.

BONGS....cuieiiiiieriieesceni et 0,653 02 3,326 51
Pasadena & Pacific Ry. Co. 1st M. Bonds 8,000 00 5,600 00
The Kansas City Belt Ky. Co 1st M. Bonds 25,000 00 25,000 00
Central Trust Co. certificates of deposit

for Colorado Midland RR. Co. Consoli-

dated Mortgage Bonds.. . 373.000 00 20,613 75
State Trust Co. certificat . & P.

RR. Co. Guaranteed Trust 4% Bonds . 50,000 00 2,500 00
A.t.A 8. P. Ky. Co. Preferred Stock___ 24.400 00 7,320 00
* General Mortgage 4% Bonds . 3,306,013 40 2,710,196 04
Adjustment Bonds 382.000 00 191,000 00

$3,305,902 30

*Includes $101,000 of bonds deposited with New York Security &
Trust Company, Trustee, under agreement of August 28th, 1896.

NEW YORK ONTARIO & WESTERY
RAILWAY COMPANY.

EIGHTEENTH ANNUAL REPORT—FOR THE FISCAL
YEAR ENDING JUNE 30. 1897.

Office of the President, )
New Y ork, September 8, 1897. f
To the Stockholders:
The receipts and disbursements for the last fiscal year,
compared with the fiscal year ended June 30th. 1896, were:

RECEIPTS.
1897. 1896.
Frgm PasseR ers... $638,659 76  $654,066 58
Freigl 3,075.505 24 2,960,595 29
“  Mails, Express, etc. 121,658 63 122,906 21
Miscellaneous........ 58,579 86 41,767 43

Total Receipts. $3,894,402 99

OPERATING EXPENSES.

$3,779,335 51

THK (JHRONI1CLK.

fVvon. LAV

GENERAL BALANCE SHEET—EXHIBIT C.
GENERAL MORTGAGE 4% BONDS.

Changes During Fiscal year.

Amount outstanding June 30, 1806....

Issued upon puroliase of A. & P. RR. Co.
First Mortgage Bonds........c.cccccovvvnencnennne.

Issued to capitalize sundry expendi-
tures, viz.:

$97,853,500 00

$8,400,00000

Equipment obligations paid 1,265,70750
Cash paid on A. & P. Purchase.. 614,37600
Improvements In 1896................. ... 1.260.52900
Issued to take up outstanding obliga-
tions, viz,;
Guarantee Fund Notes 493,00000
sonora Railway Co. Bonds... 3,00000
Issued as an advance under General
Mortgage for Improvement subsequent
to December 31,1896... 500,00000
Fractional balances 38660
----------------------- 12,567,000 O

Outstanding June 30,1897 $110,420,500 00

The policy of charging to operating expenses the cost of
many improvements and additions heretofore charged to
capital account has been continued, and it will be noticed
with some degree of satisfaction that during the last fiscal
year had the. cost of all additions and improvements to the
property been included in operating expenses there would
still have remained a surplus beyond operating expenses,
interest and rentals.

Throughout the fiscal year under review the same general
conditions of uncertainty and depression continued as were
noted, somewhat at length, in the last Annual Report.
There are at present indications that a revival of business in
various directions may be looked forward to with some
degree of confidence, and this <ompany is prepared to avail
itself of any improvement in trade that may hereafter
occur. Its motive power, equipment and road-bed were
never in better condition than at present.

In March last the Inter-State Commerce Commission ren-
dered a decision upon the complaint of the Milk Producers’
Protective Association against the various Companies en-
gaged in carrying milk to New York, in which the Commis-
sion recommended that, instead of a uniform charge of
thirty-two cents per can of forty quarts, irrespective of dis-
tance, the Companies should divide the territory into groups

Maintenances Way and Structures $5416831-7 %0 ;238-192740f forty, one hundred and one hundred and ninety miles,

i y uctures...... . ) H H _
Maintenance of Equipment.. 457717 67 466.916192Nd charge in such groups respectively, twenty-three,
Conducting Transportation 1,531,200 59 1,518.33897 twenty-six and twenty-nine cents per can, and beyond the
General Expenses... 120,923 70 121,460410ne hundred and ninety mile limit, thirty-two cents, the
former rate. They also recommended that the rates

Total.. ... $2,655,,859 26 $2,585,908 31 ; : . .

124 636 97 112649 75 upon milk in bottles, which has been carried at the

Total Operatiug Expensesand Taxes. $2,780,496 23

. $1,113,,006 76
7157905 77

$2,698,558 06

$1,080,777 45
705/208 02

Net Earnings
Interest, Rentals and Charges

SUIPIUS ..o seesessseesenees . $399,910 99  $375,569 43

The local passenger receipts were 8563,389 54, compared
with §572,332 25 in the preceding year; through passenger
and immigrant earnings §75,269 72, compared with §81,-
684 33: mail and express receipts were 8121,658 63, compared
with §122,906 21.

Freight traffic earnings, classified as in former reports and
compared with the four years preceding, were:

1897. 1896. 1895. 1894. 1893. j
$ $ * * *
Through freight. 322,03214 292,549 07 803,584 34 226,19165 317,24(128 j
Local frelrrht...... 587,128 19 654.007 76 641,541 96 662,607 39 688,571 81
Milk 443,408 48 425,614 10 381,68130 364.037 94 847,359 54
Coal.. 1,722,93643 1,588,424 86 1,581,227 29 1,753,-74 31 1,450,039 53
Miscellaneous 58,57980 41,76743 8J,694 6b 41,118 06 36,595 20

.............. 3,134,085 10 3,002,362 72 2,916,729 57 3.038.129 28 2,856,312 34

Your attention is called to the following comparative
statement of earnings, expenses, charges, etc., for the last,
eight fiscal years:

Eaminos Operating E x-
Year ending jinuM and Net
June 30th. Taxes. Revenue. Charges Surplus.
* * $ 1 _—

1,768,042 43 432,403 58 285.901 67 146,141 91
..2,809,702 16 2,155,372 16 654,330 00 553,890 64 100,439 32
,265,417 89 2,461.136 39 804,261 50 m 597 262 22 207.019 28
.3,688,173 92 2,798,225 62 889,948 90  633,095.79 256,652 51
. 3,342,119 63 - 2 732,540 16 1,109.579 47 090,012 89 419,566 58
. 3,669,118 18 2,042 412 44 1,1*26,700 74 700,317 93 326.882 81
____3.779,33551 2,69*,558 06 1,080,777 45 70 >,208 02 376,569 43
. 3,894,402 99 2,780,496 23 1,113,900 76 713,995 77 399,910 99

Since the Scranton Division was opened, July 1st, 1890,
the anthracite tonnage and revenue, including coal received
from the Delaware & Hudson Canal Company at Sidney,
has been in each of the following years :

Nt Tart™ Raaie
. 811,185 $782,218 29
11,120,416 1,'26,456 77
.1,352,225 1,436,539 53
.1,642,063 1,753.874 31
.1,715,991 1,581,227 29
1,673,161 1,58-,424 36
.1,653,596 1,722,936 43

same rate per quart as charged on milk in cans, should
be increased. While the authority of the Commissioners
to enforce these rates might have been successfully
defended, it was concluded best to accept the recommenda-
tion of the Commissioners, and accordingly the rates men-
tioned were put in force May loth, the rate on milk in bot-
tles being one-fifth of a cent per quart higher than that on
milk in cans. It is too early as yet to determine exactly
what effect this change in rates will have upon the revenue
of your Company from this source, or what effect, if any,
will be felt by the farmers at the more distant points from
the New York market. No very serious injury is antici-
pated to either interest, and it is safe to assume that the
milk-rate question, which has been constantly agitated
for many years, has now been settled for a long time to
come.

Earnest efforts have been made by the Joint Traffic Asso-
ciation to maintain freight rates upon a reasonable basis,
but until Congress shall so amend the Inter-State Commerce
Act that agreements can be entered into by the various
Companies, under proper supervision by the Commission,
which can be enforced by appropriate penalties, the efforts
of the Association in this direction cannot be altogether suc-
cessful. It is, however, more than probable that utter de-
moralization would have prevailed had not the influence
of the Association been exerted to hold the Companies
together so far as existing laws would permit co-opera-
tion.

The course of legislation since the passage of the Inter-
state Commerce Act has not been aimed at the more effect-
ive regulation and control of railroad affairs, but has been
simply antagonistic to railroad interests. | believe, how-
ever, that business men throughout the land are fast arriv-
ing at the conclusion that reasonable and stable rates and a
fairly prosperous condition of the railroad industry are nec-
essary factors in the general welfare of the country, and
that intelligent legislation is needed to secure those condi-
tions, and it seems not unlikely that the tendency io ad-
verse legislation will receive a decided check at the hands
of the public, by whom Congress and the several Legisla-
tures will be controlled, once the situation is thoroughly
understood.

As heretofore, the employees of the Company have con-
tinued faithfully and loyally to discharge their duties, and
it is my pleasure to acknowledge the fact in this report.

By order of the Board.

THOMAS P. FOWLER

Presidents ,,
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CHICAGO GREAT WESTERN RAILWAY
COMPANY.

FIFTH ANNUAL REPORT—FOR THE YEAR ENDING
JUNE SO. 1897.

To the Shareholders :

The fiscal year ending with the 30th of June, 1897, em-
braces the Presidential election period of 1896. In the
United States such elections always have a disturbing influ-
ence upon business affairs, and the usual disturbance was
accentuated in 1896 by reason of the issues being purely
economic problems, and by the extraordinary claims of both
Of the political patties, that prosperity could be produced by
affirmative legislation.
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more than four miles of track which were being shifted
from side to side during the progress of the work, owing to
this single revision. At each of the other eleven revisions
substantially the same processes were repeated.

The contemplated revisions of grades are now nearly
completed, so that from Dodge Centre, Minn., to Aiken, 111,
a distance of 197 miles, with the exception of one hill,
where side tracks have been provided for “ doubling”, and
from Stockton, 111, to Chicago, a distance of 136 miles, in
all 388 miles, carrying the thickest of the traffic, have a
virtual maximum grade of only- twenty-six feet to the
mile.

In addition to the revision of grades, the work of replacing
over two hundred wooden bridges and culverts with perma-
nent structures of iron, stone and earth has been going on,
and during the fiscal year 20,672 carloads of gravel have
been hauled out and put under the track as ballast on about

The great distress which had existed for several years jone hundred miles of the line, necessarily disturbing the

among the commercial and manufacturing classes and their
employes made such claims peculiarly attractive to the
masses, whose misfortunes tended to cause them to accept
the specious arguments, which have been repeated for
thousands of years, in favor of the theories that the >atural
laws of production and trade can he subverted by the acts
of legislatures.

As should have been exjiected, the consideration of such
questions caused the feeble flow of business to halt, and
railway traffics, which for several years had been unsatis-
factory, to still further decrease.

The report* of two coiupt-titive lines show a decrease in
earnings duri g the twelve months, as compared with the
same months of the preceding year, of over 85,100,000.

The Directors regard it as a matter of congratulation that
the traffics of your line were substantially the same as dur-
ing the previous year.

The earningsof your line during the fiscal year have been
$4,680,839 51, which is a decrease of only $16,961 01*. The

track and requiring additional watchmen and slow move-
ment of trains, with increased cost.

The 20,672 carloads of gravel and nearly as many more of
stone and iron used in improvements have been hauled an
average of probably fifty miles, and had the usual custom of
charging three-quarters of a cent per mile per ton been
practiced, it would have swelled the freight earnings about
$5u0 600; but not a penny has been credited to earnings on
this account.

;  Photographic illustrations of the progress of the work of

replacing wooden bridges with permanent structures are
incorporated into the report, so that the shareholders may
have a clearer understanding of the improvements which
hﬁ\lle ti»een completed and are now in progress. (See pam-
phlet.

In the communication which was submitted to the finance
committee in London under date of April 18, 1897, it was
stated “ that the amount of ballasting which should be done

i this season should be limited only by the capacity of the

earnings from freight traffics have been $8,549,010 52, which jrolling stock to haul it. and it was estimated that 150,000

is $5,914 11 more, while the earnings from passenger traffics

have decreased $83,473 93. and other earnings have decreased !

$1,401 19.

The amount which has been charged to Operating Ex-
penses and Renewals is $3,427,587 86, which is $117,345 15
more than in the previous year.

The excess of earnings over expenses is $1,253,271 65,
which is $146,306 16 less than in the previous year.

More than the total increased cost of operation will be
found in those items of the accounts which are embraced
under the general heading of " Cost of Conduct!tig Trans-
portation." The increased cost is fiartly attributable to the
continued policy of making liberal expenditures upon the
permanent plant, and partly to the fact that during the*
year the grades upon twenty-nine milesof the line, at twelve
different places, have been revised, and nearly three hun-
dred bridges have been in process of renewal. The prosecu-
tion of these improvements has necessitated thedisturbance
of the track to such an extent that it lias seriously incon-
venienced operation by causing delays to trains and reduced
train loads, and requiring an increased number of watchmen
for the sake of safety, etc. Thus the whole apparent excess
might, with considerable propriety, have been charged to
the cost of the improvements instead of to operation.

Besides, notwithstanding the large amount transported,
the earnings of the line have not been increased a single
penny by charging freight on the materials used in the im-
provements.

The object of revising grades is to reduce the cost of
transportation by increasing the train load, and this will be
the result of the work when completed; but during the prog-
ress of the work it has the opposite effect.

Before the grade can b.- cut down, the existing cutting
must be widened out, so as to admit of the track being
shoved over from the true alignment where the excavation
is to be made or a temporary grade must be made entirely
outside. Sometimes one and sometimes the other is found
to be most economical, but either method makes an imper-
fect track, requiring constant watchfulness, slow- running
and frequent delays to trains.

The first process is illustrated by the photographic
representation on the opposite page (see pamphlet re-
port] of the progress of the work of lowering the
grad* line on the Oelwein hill, where the excava-
tion was nearly a mil*~ in length, the greatest depth
being about thirty feet. After oue side was excavated as
deep as practicable, the track was lowered into it, and then
the other -ale excavated to a still lower level to receive the
track while the level of the other side was being again
lowered. Tims by shifting the track from side to side the
work progressed until the proper grade line was reached,
and the track re-established on its original alignment, but
at a tower level.

The earth taken from the excavation was used to raise the
grade line on each side of the hill, so together there were

“The 3**reuse of tit*, whole >e:kf was more limn iniule good by the
ease in the no* tii of duly foliowimt the of the ftseal year.
Increase in groats earn!tut* in July mt- $18,43!) 58, arid in net
earnto « ;i.*i»;7 77. amt the inereaaa of knew In Auiruat was $70,659
4.1, ni*«t! - ft; totaiir,- 'e *mm in sfl =& earning*, for the two month*
SH9,«K>1t SIS. The increase In the not earalnit* for .August will not be
MeMjtoln-d until tie* expense ar- nunt, are made up on September 16,
The director* think the outlook jn-tin*'- the expectation of a eor*
responding iiiorease dtirinv the remaining months of the year,

yards of gravel would be about such limit.”

The Directors are glad to be able to state that up to the
first of July nearly 100,000 yards of gravel had been hauled,
and during the four months July to October, it now seems
probable, 150,000 yards more will be distributed, thus ex-
ceeding the estimate by 100,000 yards.

The cost of making improvements of all kinds, owing to
cheap material and labor, has been less than 68 per cant of
what the same would have cost at the time of construction.

The important revisions of grades will be substantially
completed during the present summer, but the replacing of
wooden bridges with permanent structures and ballasting
will go on for two vears more.

The following face pamphlet report] are photographic
illustrations of a section of unballasted and ballasted track
on the St. Joseph Division, where the natural earth is most
unsuited for a road-bed. About one-halfof this division has
been ballasted with gravel hauled nearly one hundred miles
and the work of ballasting the northern two-thirds is still in
progress—the southern one-third, where the haul of gravel
would be still longer, is now being ballasted with crushed
stone.

The physical condition of the permanent way is better
than ever before. Over 88 per cent of all the ties in the
whole line have been renewed within the past five years,
mostly with a superior quality of white oak, and within the
same period over 85 per cent of all the wooden bridges and
culverts have been renewed, and 34 per cent made per-
manent structures of stone, earth and steel. The remain-
ing 15 per cent will be renewed in the next two years, mostly
with permanent structure®.

The completion of these renewals should materially re-
duce the working expenses and correspondingly increase
the net earnings.

At different times during the past few years the Direc-
tors have received letters from shareholders inquiring as to
the truth of the often-repeated assertion of misinformed
writers in the financial papers to the effect that the Com-
pany had no suitable terminals in Chicago.

The Directors deem it proper to answer such inquiries,
once for all, by publishing the f.,cts.

The Chicago & Norther > Pacific Railway Company is a
Terminal Company owning terminals in Chicago which it
leases to regular railway companies. The Terminal Com-
pany do * no other business excepta suburban passenger
business mi | switching freight cars in Chicago to and from
co neeting roads and industries located on its tracks.

it owns about forty-five miles of main track, about
twenty-live miles being double track, and over fifty miles

tracks.

This company holds a lease for ninety-nine years, with
the privilege of renewal, which gives it the unlimited use,
in common with other lessees, of about eleven miles of
double main track; of the passenger station and all the
side tracks leading to industries; also the exclusive use of
a freight house and accompanying tracks; of a freight yard
containing 4,8Ml feet of tracks for team delivery; of a
freight terminal yard one mile long and eight tracks wide
for making up trains, standingfreight oars and transferring
freight; a roundhouse, turn-table, coat shed, etc.; of 4,000
feet of side track for standing passenger cars, with facili-
ties for cleaning and small repairs; of 88,473 square feet of,
at present, unused land located in the heart of the city, and



522

of 1,320 lineal feet of dock frontage on the Chicago River
accessible for steamships navigating the Great Lakes.

The Company’s use of this vast property is as full and
complete as though it absolutely owned the whole of
it.

Instead of paying all the taxes, repairs and renewals,
which it would have to pay if it was the owner, it only pays
an equitable proportion based on relative wheelage or use of
tbe different parts.

Instead of paying interest on the total cost, as it would
have to pay if it owned the whole of it, this Company paid
an annual rental during the current year of only $156," 50,
which will be increased by about $27,000 per annum as soon
as some unsettled matters in regard to the unused portions
are adjusted.

That is to say, this Company has all the use which it could
make were it the owner of a property which probably cost
$20,000,000, by paying a rental equivalent to the interest at5
per cent on about $3,660,000.

In this connection the Directors repeat the statements
made at the last general meeting in London of the deben-
ture and preferred A stockholders :

“ During the past year several of the lines with which the
Company had leases have been reorganized by foreclosure
of their mortgages, which of course foreclosed this Com-
pany'’s leaseholds, and has necessitated making new leases.

“ The most important was the lease of terminals in Chi-
cago. Negotiations were had with the receiver of the
Chicago & Northern Pacific Company, which owned the
terminals occupied, and the affirmation of the old lease,
with slight modifications, was agreed to so far as the prop-
erty which has been heretofore occupied.

“In the opinion of the Directors, In view of the probable
future requirements of the Company, it was desirable to
materially increase the terminal facilities, and with the
consent of the Finance Committee, additional facilities
were acquired, which will increase the rentals about $25,000
per annum (the exact amount cannot be now stated until
an adjustment and certain measurements are made).

“ In making the application for the Finance Committee to
approve the leases, the directors stated that the additional
rental might and probably would be a burden to some ex-
tent, at least for a year or two. but would become profitable
as business increased, and tbe Company became able to de-
velop the property leased,

“ The lease for ninety-nine years, with the privilege of re-
newal, was approved by the Finance Committee and author-
ized by the directors, and has been executed on behalf of
the Company and by the receiver, under orders of the Court,
and the sale which was afterward made of the property,
under the orders of the Court, was made subject to the rights
of this Company under such lease, so that no future compli-
cations need be apprehended.”

As the matter of terminals in Chicago is important, the
directors have deemed it advisable to illustrate the lease
wrnh ﬁhe maps and engravings on the next pages. [See pam-
phlet.

In this connection the directors will speak of another im
portant lease, which has been perfected during the year, of
terminals in the city of Des Moines, the capital of the State
of lowa.

The company owns extensive division terminals in Des j
Moines, but has found it advisable to lease passenger and
freight facilities to accommodate the local traffic of the city.

Accordingly it has leased from the Des Moines Union Ter-
minal Company extensive local freight yards and a freight
station building, built expressly for its use, arranged in
accordance with its own plans, and located on one of the
principal streets and within one block of the Court House,
which is regarded as the centre of the business section of
the city.

The lease is for twenty-five years, with the privilege of re-
newal, aud, in addition to the local yards and freight house
covers the use of about seven miles of main and side tracks,
reaching all the important industries, such as stock-yards,
packing houses, etc.

The rental, $1,000 a month, is equivalent to one-third of
the interest at the rate of 5 per cent per annum on the cash
cost of the property leased.

In addition to the rental, this Company, instead of paying
the whole of the taxes and repairs, as it would have to do if it
owned the property, pays one-third of such taxes and repairs.

The lease also provides that within two years the Termi-
nal Company shall provide a new and commodious passenger
station which, by reason of its central location, is expected
to be used by all the railway companies entering Des Moines
as a Union Station.

The additional rental which this Company will pay on the
completion of the passenger station is a proportion of the
interest on the new investment, limited, however, so that
the increased rental shall not exceed $1,500 per annum.

This lease does not materially affect the fixed charges of
this Company, as it has been occupying the terminals for
several years under an unsatisfactory temporary arrange-
ment, paying substantially the same rental.

The freight house is a two story and basement brick build-
ing, facing ou Cherry street and extending from Seventh to
Eighth streets. It contains commodious offices for division
headquarters, and is equipped with all the modern con-
veniences for the storage and handling of freight, including
refrigerators and electric elevators. It is admittedly the
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finest freight station, and most centrally located, in Des
Moines.

At every other point, Dubuque, St. Paul, Minneapolis, Mar-
shalltown, St. Joseph, Leavenworth and Kansas City, the
Company owns terminal facilities. The terminals at Kansas
City, through the agency of the subordinate company called
the lowa Development Company, have been increased dur-
ing the year by the addition of a large freight yard in con-
nection with a terminal grain elevator which lias a storage
capacity of 1,000,000 bushels, and has a working capacity of
transferring 100 carloads, 100,000 bushels, in ten hours.

It is the largest and best equipped grain elevator in Kan-
sas City.

The advantage to the public of union passenger stations
is well understood, and the Chicago & Des Moines terminal
leases, which have been explained, are illustrations of their
economy.

The joint use of an expensive bridge and certain pieces of
track by two or more companies also results in economy.
For example, this Company uses an expensive bridge over
the Mississippi River at Dubuque in common with the Illi-
nois Central and the Chicago Burlington & Northern com-
panies, also a like bridge over the Missouri River at Leaven-
worth in common with the Chicago Burlington & Quincy
and the Chicago Rock Island & Pacific companies ; in both
cases each company, instead of paying the whole of the in-
terest, charges, taxes and cost of repairs, as it would were it
the sole owner and occupant, pays a proper proportion of
such charges only.

So this Company leases running rights in common with

lother companies over ao expensive ten miles of line be-

tween St. Paul and Minneapolis; over seventeen miles in
Illinois between Dubuque and Aiken; over eight miles with-
in the city of St. Joseph, and over thirty-five miles in Mis-
souri and Kansas between Beverly and Kansas City, in each
case paying only a quarter to a half, according to the num-
ber of occupants, or the taxes, interest and repairs.

In each case the use by this Company is as full and as free
as it would be if it owned the whole, and by reason of
ownership and sole occupancy was compelled to pay all the
taxes, interest and cost of repairs and maintena jce.

REVISION OF GRADES.

Grades have been reduced and are now in process of re-
duction and will be completed during the summer of 1897,
from a maximum of 52-80 feet to the mile to 26'40 feet to
the mile, as follows:

Near Randolph, Minn............ *83 |Near South Freeport, 111...... 2*25
NearElma, lowa....... . 1'16 INear German Valley, 111....... '
Near Oelwein, lowa.. . 4'68 'Near Holcomb, 111.... 85
Near Stanley, lowa 3*22 INear Esmond.............

Near Thorpe, lowa 1'73 INear Ravenswood, M

Near Oneida, lowa 1'26 | '

Near Almoral, lowa.. 2-18 1| Total...ooooveieeceeeece,

BALLASTING.
One hundred and sixteen miles of track not previously
ballasted have been ballasted during the year, as follows:

Miles. | Miles.
29 |St. Joseph Division... ... 53
Dubuque Divisio 6

Des MoinesDivision ... 18 | Total
BRIDGES AND CULVERTS.

Forty-five wooden bridges have been completed and 159
bridges and culverts are in process of replacement with
stone and earth.

Two hundred and fifty lineal feet of wooden bridges have
been replaced with steel or stone abutments.

Four thousand seven hundred and eighteen lineal feet of
wooden bridges have been filled with earth and 9,559 lineal
feet are now in process of filling.

One hundred and eleven pile bridges have been renewed
with white oak piles. The additional cost of the white oak
piles over what it would heve cost to renew with the
original quality (pine) has been charged to Improvements.

NEW SIDE TRACKS.

During the fiscal year about six miles of side tracks have

been laid, as follows :

Chicago Divi ion.

Minneapolis, Minn.. 691 feet Connection with C. M. & St. P. Ry,

St. Paul. Minn........... 162 feet. Spur to iron works.

South St. Paul, Minn. 569 feet. Crossover.

Dodge Center, Minn.. 1,127 feet. Spur to flour mill.

West Concord. Minn. 1,730 feet. New house track.

Sargent, Minn . 215 feet. New house track.

Reuova, Minn 392 feet. New house track.

Austin, Minn 330 feet. Spur to mill.

Elma. lowa.. 60 feet. Extension of spur track.

New Hampto . 240 feet. Extension of house tr ick.

Oelwein, lowa. 1,590 feet. Extension of yard tracks.

Durango. lowa... 578 feet. New house track.

Dyerevllle, lowa- 284 feet. Connection with Illinois Cent. Ry.

Dyersville, lowa........ 1,901 feet. Exton-ion of passing tracks and
doll1 ling spur.

Dubuque, Towa.......... 240 feet. To coal yard.

Sodden, 111 ... 830 feet. To stone quarry.

Holcomb, ill 940 feet. To elevator.

West St. Cha 650 feet. Spur to iron works.

Chicago, 111- . 5,548 feet. Repair and round house tracks.

Waterloo, la 232 feet. TransfertracktoB.C. R.&N. Ry.

Baxter, lowa... 156 feet. Extension of passing track.

Des Moines, lowa— 417 feet. Connection with Des Moines Union

. . and Des Moines & Kan. City Rys.

Diagonal, lowa.......... 496 ieet. Transfer track to Humeston™ &
Shenandoah Ry.

Lorimor, lowa............ 2,740 feet. Exteniion of house and passing
tracks.

Kansas City, Kan.... 8,870feet. Track to new elevator and addi-

tional yard tracks.

30,988 feet or 5'87 miles.
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SEW BUILDINGS AND tMPEOTEMESTS AT STATIONS.

New buildings have been built as follows:
Baxt r lorn< Passenger depot.
Viryil C*n*r, | L —Passenger depot.
Luray, hne<i—Passenger depot.
New S. nipt n, loom.—Freight depot.
Dubug e, Inca. Fift-een-hundred-ton ioe-house.
North H 'oor, UK—Grain house.
Shepard, lowa.—Two corn cribs.
Orat, | m - Cooling room.
Allintm, 1 tea.—Cooling room.

H'<st ( ' iicvrd, Minn.—Machinery platform.
South EI"” ku s'. I'1. —Freight platform.
Chiruuo. Ill, 148th St.J Track scales. ,

Symmo/e, Ill.—Track scales.
IMPROVEMENTS AT OELWEIN.

The village of Oelwein is the centre of this company's sys-
tem—its lines radiating from there to Chicago on the east.
St. Paul and Minneapolis in the northwc-n and Des Moines.
St. Joseph and Kansas City in the southwest.

There were heavy grades on the line on the north and
south sides of the village which were reduced during the
year, and the Companj a tracks and yards in Oelwein have ;
been raised several feet and largely extended. A thirteen-
track steel viaduct on stone foundations has been built over

Charles Street, doing away with a dangerous street grade |

crossing at a point where* a great deal of switching is nieces- i
sarv in making up and consolidating trains.

The passenger station has also been improved, and a new i
buildingerected for Sujwrintendent's and Train Dispatcher's
oflices.

REAL ESTATE PURCHASED.

At Minneapolis, Minn., for extension of station grounds.
At DyeravUle. lowa, 15 02 acres, for gravel pit.

At Ho Iden, Ill., extra right of way for stone quarry.
At Lowther, lowa, Il 31 acres, for extension of station
grounds.

At Gladbrook, lowa, ground for stock yards.
NEW KAILS.
8Tl miles of track have been re-laid with seventy-five- ;
pound steel rails in place of sixty-pound removed, and the ;
cost of excess weight has been charged to additions and
improvements.

TIES PUT IS TRACK.

Qik Twirnfaek, Omtmr. Total.

St. Paul Division... 821 26.481 15,2*26 42.328
Dubuque M tviobm . 19,083 SU«5 7,2 8 48,96 t
Chicago IMvmluu. 12,008 2,680 10.079 25,267
IfItfe»B-_oIndl .............. 10.234 13.71,:, 29,979
Wavi-rtjr Branch 12,334 g.fioa 11.942
De* wnines I>iv *i<m. 22, Tilt 5,01 H 17,712 4,5,040
St. Joseph Ire. H't.n 52,232 12.210 11.839 76,281
City Division 1,328 320 &«62V 4.176

New elite track*........ 0,08t 7.330

Total .. 111,781* 104.581 83,924 303.2(74 1
The pro* toll* year... ..200,055 227,577 433,432
Deerense... e 01,280 122,996 *83,924 130,358

* ItCWIM-.

The excess co*t of oak ties laid in track during the year
over the price of pine ties, which they replaced, has been
charged against capital as an improvement to the property.

MAXTORVILI.LK BRANCH.
During the year the company has constructed an exten-
sion of a branch line from Wasioja toMaotorvillc, the county
seat of Dodge County, Minnesota, a distance of 3*57 miles.
The citizens of Mantnrvilie bought the right of way and paid
for grading and bridging the line, and conveyed it free of
incumbrance to this company: This company completed
the line at an expense of 319,784 90. The rails used on this
branch were second-hand rails which had been removed
from the main track and replaced with heavier sections.
The branch was opened for business on Deo. 8, 1885,
I submit the following tables: fin pamphlet report.J
1. Details of Gross Earnings for ttSTMI and 1899-97.
1l. Details of Expenses for 1895*98and 1899-97.
111. Income account.
1V. General Balance Sheet, Revenue Accounts.
V. General Balance Sheet. Capital Accounts.

V1. Earnings by Months.
VI1I. Statement of Rolling Stock.
VIIl. locomotive Statement.
IX. Statement of Operations, etc., for rears 1888. 1880,
1809, 1891, 1892. 189:1. 1894.1895,1899 and 1897.
X. Particulars of Mileage.

XI1- Construction and Improvement Expenditures on Road
Bed and Stations during the year e>ding June 30,
1897.

XI11. Construction and Improvement Expenditures on Roll-
ing Stock during the year ending June 30. 1897.
XI111. Statement showing amount of S*c rities of Chicago

Si. Paul & Kan- is City Railway which hare been
exchanged for the stock of this Company, and the
amount not yet exchanged.
X1V. Statement showing Capital issued bv this Company to
June 30, 1897.
By order of the Board of Directors,
A. B. STICKNEY,

President.
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NEW YORK CENTRAL & HUDSON RIVER
RAILFOAD CO.

EXTRACTS FROM THE TWENTY-EIGHTH ANNUAL,
REPORT—FOR THE YEAR ENDED JUNE 30, 1897.

HOAD OPERATED.

Roar] oanrjt~ Mles
X. Y. Cent. Hudson R RR.,main line (New York to Buffalo) 441-75
New Torn Centra! A Hudson River Railroad, branches............. 377-70

TotalimilessNew Yprk Centra! & Hudson River RR ... 819-15

RSB 180 i ireS i Sl
Troy & Grwnb'i'H XiR .. frny to GreenbuKli....cccceee e-00
N.Y and Hail- m RR. {strain line) New Turk.to Chatham 135-90

Spn.vteu D-.ivvit A Port Mon-is RE. Spayt,-n DnyvU to Harlem
Railroad Junction ...

LV H-liovk--ii t - Buffalo
_ Weeh twfcen to Jersey Clty
eusiuu Brldge t-i Mas-

Railroad -
gdensb'g RR Sn-

New 7-: vy Jimfi
Rome Watertown

"Ho

sena spring* 624-35

Mohawk &Malone Railway........ Herkimer to Malone Isi-50

C i t-hsffe vi: Ailuond .«-k Railway, curtilage to Newton Falls 4<-10

Gimv.-rufi ,ri Os vi-gat-liie RR Gimverm-urt Edwards.. 13-05

New York A Piumra Railroad___New York to Putn'm June, 6121
Tivoli Hollow Railroad...... — West Albany to lumber

}arils, Albany ... 1*28

Total miles of road operated ... 0,39-1-88

)i,-ny Valley A Pittsburg Railroad and the Beeeli
tr~o!-0 !, ..sod by tilts company, itut their mileage and
not im-litd- -i in tin- r. port, its'separateneoouuis have
,rr reports uunlo in mibaif ot titosc companies.

The Dunkirk
Creek Railroad
opernt ms* are
been kept and -

CONSTRUCTION AND EQUIPMENT.

The total of this accountstands at $159,791,301 57, as shown
on the bitlam> sheet. During the year the account has been
increased $1,1771.510 87. All other expenditures for additions
and improvements have been charg*-d to operating expenses.

CAPITAL STOCK.
The capital stock of the company remains unchanged at
to wit: 1, X, including
$9,300 00 COLSolielation certilicates not yet converted.
FUNDED DEBT.

The ttggrvguu- of the funded debt remains the same as at
the end of 1896, and stands at $70,877,898 38.

COMPARATIVE SUMMARY, OF OPERATIONS.

June 30,1806 June zo, 1897.
815.:4111 7,7 earning- $14,230,139 32
30.45.-,.570 48. gO.M-IS, 146 54

Alio

/>.$5G4.828 15
JJ.S07.423 99

.Oro*
Operating exp.,

W7-16%) ..Kxp'» toearsr* «.««(>%)
$14,ti*9,:t"« 99..........Net f-aiuln.-H...$U .f'31,992 78 ])57,404 21
10,015,603 80 — Fir-t eli.irgt.-o... 10,580,123 98 JO.83,477 91
$1,043,703 10 4*04 =» Pruflt. 40 7 $1,051,-8680 7.8,073 70
4.000,0.000.4*00:, Divid'd.. ! Qil y. 1.000,000 00
$13,703 10...ccnrncnee SWi-IOA ... - $51.886 80 Z.8,073 70
CONDENSED GENERAL BALANCE SHEET, JUNE 30, 1897.
ASSISTS.

$159,79!,201 57
3,906,ill-1 31
11,085,322 65
5,%'24,136 61
1,359 M88 15

Co*tof read and equipment
Special equipment.
Stork* a!,’”! bund* of olhercompanle*....... .
Advance* for eonatruct mu of other line*, real rat., etc.
New York ,v UurU-m Kailrend coast ruction account...

West Shore Railroad oonetruotion ui-conni ... 278.H35
Park Air. tmprov't and m btirl-ige ov. r Harlem Blv 2,561,788 48
Chung,.- of gra b- -to-- Buffalo 913,50052
Inn.-1,, aicent-and other*. ... 4,860,933 ,51
Fiu*i and upplll Nlon hand. 2,362,89071

I 1,913,019 78

$194,057,123 13

$100,000,000 00
70,377,333 83

14ABILITIES.

Capital stock

Bead* and mortgage- on runtestate 7,<-00 00
Securities m-ipOnii from lesser companies. 2,914,150 00
Pan-due bond* ... '1.79000
luterrat and rentals accrued 3,704.006 22
*neiu'u.ed inter* st 25,268 60
Dividend payable July 15,1887 1,000,000 00
Unclaimed nn-blrnd-. 39,861 61

3,06*.8»8 09-
1,423.374 21

30,723 11
11,404,999 9a

Due- for wage*. supplies. eta
Due other road.*,

& All w aeet...
Prom and los* (excess of Ue-rts over liabilities)

$i94,057,i98 13

"R

D.$133,b78 72

SUMMARY OF EARNINGS.

Rottheycurend.
30, 1897.

$25,850,731 40

Far thettmrend.
30,1806.
$25 9*%4.710 18.-Freight..

13,705 020 Sil,.Passenge 13,091.010 02 D,Q10,1- 182
1,652.«:-.i*.2. Mail.. 1.539.K2B 00 .12,«53 92
1.291,770 05.. Ex, 1,254,000 *8 1y 37,703 17
1,35H,.%.80 40..tt*-nt..... 1,791,68129 JO.61,696 n

35,542 22..T.-4,-graph 15,503 51 D.38 71
805,127 62..Interest 602,vl-4 6t D.62.915 01
76.538 14 -Mlsi-cllaueou 131.294 95 1.54.758 81

Totals o $44,280,139 32 D.$504,828 15
SUMMARY OF EXPENSES.

Maintenance of way
and structure*

$15,14-1,967 47

$5,327,690 32.
D-$489,428 99

$4,838,207 33

4,639.047 34. .Maiiitenanueofequip. -1,435.472 77 0.208.5 1457
17,666,892 27, .TrotHn xpetwe* 17,215,888 64 D.451.003 65
1,091,858 68..General exponsea. 3,110.282 57 7.18,423 89
1,730.105 89. Taxes 2,0-18,233 27 7.318,129 38

Total* $29,048,14054 D.$807,,23 94

SUMMARY OF FIRST CHARGES.

$30,463,570 38

~

I titcrest oil bond*, oto. m
Rental or leased line*... 5,924,730 07
New York State taxes.. 228,900 30
Reserve for redemption at 1% gold debenture*.............. 300,000 00

Total first charges $10,580,125 98
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a
SUMMARY OF DIVIDENDS. Bills payable (notes given in Fl;éﬁtB”ﬁgan]%ntfor Carthage

Oot. 15, '96,  on 1,000,000 shires of capital stock.. $%’888’88888 Wateriown %‘Sackets Harbor stook)s... . $156,250 00

April 15,57, 1% 1000000 = &« % I 100000000 Bondsand mortgages on real estate 4980 00
Tas « 7’ ' - ' ! Past due bonds...........c.cccceevin. )

July 15,97, 1%*“ 1,000,000 4 4 4 4 .. 100000000 Gccrlu?d igt_erest and rentals. 3,7%,%2 ég
nclaimed interest.................. ,

Total.......4%, $4,000,000 00 Dividend payable Jiiy 151857 1,000,000 00
Unclaimed dividends )

COST OF ROAD AND EQUIPMENT—CONSTRUCTION ACCOUNT. Due for wages, supplies, 3,065,888 09

COST OF ROAD. Due individuals and compan 211,508 19

di d $21.822.~05 23 Net traffic balances due other ¢ . 7-,100 58

(BSr_ea Ing and tmast?nry 3'130'675 g4 Carthage & Adirondack Railway construc .. 30.723 11

ridges and tresties — 325%6.661 69 Excess of assets over liabilities........cc.cvvvrrererssssiiiirivssrnee 361,136 44

Superstructure, includiné”ra

Buildings and fixtures. 17,052,543 74

Block siunals 1,004,882 78
Land, laud dama 18.018,069 25
ENQGINEEriNg......cccoccvvvevrvrierecrenrcrans 3,024.323 73
RO(f:fh?ster A Lake Ontl?rio R?ilroda %ggggg %%
Buffalo & Niagara Falls Railroa :

Lewiston Railroad........c.cccocoun.c... 400/ 00 00
Saratoga & Hudson River Railroa 2,000,000 00
Syracuse Junction Railroad 732,297 57
Junction Railroad. Buffalo.. 219,900 00
Niagara Bridge and Canandaigua Railroad.. .. 1,000,000 00
Geneva & Lyons Railroad . 331,589 93

Consolidation certificates representing cost of road to
this COMPANY....cc.ooiiii e

Total cost Of road.........occevieiinieinecesee e $133,280,075 32
COST OF EQUIPMENT.

31,157,904 00

Cars, freight $14,694,978 29

Cars, road and hand.........ccccccoceeiiiiiiiiciiec e 60,64000
Car?, passeuger, baggage, etc. 4,670,456 96
LOCOMOLIVES PASSENTET .....cueiiiiiieiiciieiieie et 1,217,25000
Locomotives, freight. 4,911,250 00
Floating equipment... 956,55100

Total cost of equipment $26,511,126 25

Grand total cost of road and equipment................. $159,791,201 57
ITEMS CHARGED TO CONST\I?ILEJE‘;ION ACCOUNT DURING THE

Proportionate cost of heavier steel rails, stone ballast

and additional tracks and sidin%s.... $751,535 41
Passenger station, Syracuse (linal). 21.352 99
Addition to elevator, Buffalo............ 200,000 00
Addition to stock-yards, E«st Buffalo... 149,487 02
Round houses at Croton, Syracuse and Niagara Falls___ 76,423 77
Gae house and plant. Mott Haven (final)... - 10.705 68
New bridges, Amsterdam and Rochester 16,584 98
Block signals (balance) .........c.ccccccvcvnennne 19,005 45
Land at various points and land damages.... 28,588 16

$1,276,683 46
Deduct value of old material sold. 103,172 59

$1,173,510 87

SUMMARY BY GENERAL LEDGER ACCOUNTS.
Dibit.

Grading and masonry $3,816 80
Bridges and trestles 4,23-00
Superstructure............. 762,516 97
Buildings and fixtures.... 458,51s 08
Land, land damages and 28,588 16
Block signals 19,005 45
TOAIS. ..o $1,276,683 46
Credit.
Equipment: freight 0ars...........cccoeviiiiiiiciciese e 103,172 59
NET INCIEASE.......ccveeeeeeeeeeeeete et eaeenes $1,173,510 87
Cost of road per mile owned (81945 mile's).. $162,645 77
Cost of equipment per mile owned 3 234
Cost of road and equipment per mile owned............... $194,998 11

DETAILED STATEMENT OF CAPITAL STOCK AND
FUNDED DEBT.

Capital Slock.
Number of shares authorized and issued.. 1,000.000
Par value per share................... . $100 00
Total par value authorized, issued and outstanding.. .$100,000,000 00
Dividend for the year.........cccocccoceenene Four per cent
Amount of capital stock issued per mile of road owned
(819 45 miles)... 122,033 07

Funded Debt.

Amount of Amount issued
authorized now
Issued. outstanding. Rate.

5

Wh Wh
Class of bond. _issued.  due. |

NYC&HR RR| $727000000 7 iStJa
NYC&HBRR(}! 1873 Jan. 1,1003 $30,000,000 stau
15t Mort. Regis 2273000000 7% iStda
MY M'cfrtHSterlEi 1S73 Jan. 11003 £2,000000 073333333 o Stla
NYC&HRR L0000, 0p | ©6:859.000 00 B4 =
8 W hSS8[«« Septl 1904 $10.000/ .
ﬁe\P%t’SHK%)Etg)'[ I 3111,000 00 p% j 15
Debe't's n(—lzgat'd s 1837 Hegpt<*-1904 1000000 1,000,000 00 ] 1@{ é\g
NYC&IIK RRI f 11,687,(00 00 1% \1StIU
RepentsCoupon | 1600 June 1,1005 15,000,000 < = ' istle
Debe't’s Re ist'ﬁ_ 1,507.0 0 00 4*j m-'{%
AN Y el RR j 407000000 ' Ist
R Contral RR 1 1853 May 1.1005  6,450.000 o [EIvi
Ext'dD'iCt 8RegJ 147100000 4# 11SEM

Total amount of funded debt..................... e $70,377,333 33
Amount per mile of road owned (81945 miles).. 85,883 62

-Frxtended May 1,1683, for ten years; further extended May 1 1893 for
twelve years.

CURRENT CASH ASSETS AND LIABILITIES JUNE 30, 1S97.
ASSETS.

Cash charged Treasurer... ....$1,912,019 78

Cash intransit................ 02,947 03
Fuel and supplies on hand 2,302 890 71
Due from agents 093’082 01
Due from individ . .. 2,372,865 32
Net traffic balances due from individu s 1.66L270 15
West Shore Railroad oonatruotion account............. ..o 2787855 84

$9,584,530 84

$9,584,530 84
SUMMARY'OF FINANCIAL TRANSACTIONS.
Cash balance July 1,1896......ccccccciveniiiiinineneeeeseees $4,368,326 97
ADD.

Special equipment account; balance re-

duced by application of annual reserve

from income... ..$300,000 00
Surplus for fiscal y 51,866 80

351,866 80
$4,720,193 77

DEDUCT.
Bond and mortgage Bald $50,000 00
Rome Watertown & Ogdensburg RR. equip-
ment installments paid..........c.ccccocroninenn. 90,033 96

Carthage Watertown & Sackets Harbor RR.

stock™purchased............ccooeeiiiciinciiinens 1,400 00
Cost of construction during the fiscal year.1,173,510 87
Park Avenue improvement and new bridge

over Harlem RIVer........cccocoovviieiiieiieccceeen, 367,553 42
Construction on the N. Y. & Harlem RR— 17,701 53
Construction on the West Shore RR............. 71,872 59
Construction on the Rome W. & Ogd. RR... 2,326 69
Change of Igrade crossings, Buffalo.... . 80,793 44
Increase of current asset accounts.... . 46,419 73
Decrease of current liability accounts......... 138,213 50

ac-

Sundry uncollectible and depreciated
counts written off...........cccooiiiiiiiin,

Cash balance June 30, 1896............ccuuc.....
INCOME ACCOUNT.
EARNINGS.

...$25,850,731 46
13,094,619 62
1,539,826 00
1,254,066 88
1,791,«84 29
15,503 51
602,212 61
131,294 95

$44,280,139 32

468,348 26 2,808,173 99
$1,912,019 78

Freight
Passenger.
Mail

Total earnings.
DEDUCT.
Operating expenses and taxes.. $29,648,146 54

Interest on bonds, etc. 4,126,489 61
Rental of leased lines... .. 5,924,736 07
New York State tax on capital stock.. . 141,000 00
New York State tax on earnings ............ 87,900 30
Reserve for redemption of four per cent
gold debentures  ..........c.cccooociciciene 300,000 00
Dividend of 4 per cent on capital stock.. 4.000,000 00 44,228,272 52

SUIPIUS....coii $51,866 80

ADD.

Balance of Income accountJune 30,1896 11,881,481 42

$11,933,348 22
DEDUCT.

Sundry uncollectible and depreciated accounts writ-
ten off... .

468,348 26

Balance of Income account June 30,1897 .............. $11,464,990 96
ANALYSIS OF TRAFFIC, EARNINGS AND EXPENSES.

EAKNINGS.
1896. 1897.
$25,621,154 85— From freight $25,481,049 13
363,555 33— From miscellaneous sources.. . 69,682 33
$25,984,710 18 Total freight earnings................... $25,850,731 46
$13,300,263 45— From passengers..... ..$12,706,780 26
35,497 35— From excess baggag 25,639 97
260,260 14— From miscellaneous s 262,199 39
$13,705,020 94 Total passenger earnings............ $13,094,619 62

EXPENSES.

Allotted to transportation of freight. $18,588,712 51

$19,459,842 87 ..
11,059,434 03

10,995,727 61... Allotted to transportation of pass...

ets. 0'67 Earnings per ton per mile.... cts. 0-68
ots. 0-50 Expenses per ton per mile... cts. 0-49
cts. 017 Profit,...ccoooeeeeeeceecee s cts. 019
cts. 1-89 Earnings per passenger per mile.... ets. 190
cts. J'52 Expenses per passenger per mile.... ots. 1-60
cts. 0-37 Profit. ..., cts. 0-30
$1 80 Freight earnings per train mile $1 84
135 Freight expenses per train mile.... 132
$0 45 Profit, ... $0 52

$1 13 Passenger earnings per train mile (includ-
ing mail and express) . $1 08
075 Passenger expenses per train mile 075
$0-38 Profiti .o $o0 33

. (2394-84 miles?: ) ) ) (2,394-88 miles)
$10,800 29 reight earnings per mile of road operated $10,794 17

8,125 74 Freight expenses per mile of road operated 7,76186
$2,724 55 Profit $3,032 31
$5,722 73 Passenger earns, per mile of road operated  $5,467 76

4,591 42 Passenger exp. per mile of road operated.. 4,817 95
$1,13131 Profit $849 81
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TRANSPORTATION STATISTICS.
1890. Mieege of Trains. - 1897, She Commercial jinxes.
14,586.639. .Miles run by passenger trains... 14,664,557
14,183,397 .Miles run by freight trains 13.761,865
355.773..Milesin by mixed trains. 3 7,100
9.602.755. Miles run by switching and work tralns 9,008,260 C OM M E R C I A L E P I T O M E
38,728,534 Totaittain m |Ieage ..................................... 37,811,782 Friday Night, September 17, 1897.
edaﬁMIeega In some lines of merchandise the warmer weather exper-
218.000. -Throng!! passengers. 203.093 ienced early in the week had a tendency to cheek trade to-
32'832'331 Wa¥ ptaisengirs ; e 22321966632138930 an extern, and the yellow fever reports from New Orleans
s , otal number of passengers carrie A B H A H A _
734,227,685. Passengers carried gne w ile ... 689.764,624 and elseWhere’ while not bemg of an espeC|aIIy serious na

Camed and Mleecg,

486.649..Tonsof through fteight, north and west.. 448,228
2.401.239..Tons of throngh fright, east and south... 2,868,869
2,977,888 Totalnumberoltonaofthrough fright 3,317,097
6.551.744 Tonsof way freight, north and west 6,091,732

12,293,98">..Tons of way freight, east and south...... .. 11,240.981
10,145,729 Total numberof tons of way freight 17,332,713
22,123,617..Tons of freightearning revenue 20,849,310
2,192,643.-Tons of company's freight..... 2,370,811
24,316,260 To al number of tons carried... 23,0 0,621
3.874.532.062.. Tons carried one mil....cocoeviiveeeceenenens 3,790.311.495

227.391.963..Tons'*Ofcompany's frightCarr'd 1 mile.. 279,818,667

4,101,024,925 Total number of tons carried 1 mile 4,070,130,162

98, onof 97.
ok P ok
320.220..Flour 73 1.307
b . 2,87
1,785.567 O tierag 1,085,179
686.409.. Livestock.. 657.222
856 554. .Freeh or plotted meats or provisions 833,286
7.809.. Petroleum and other fills, 283, 769
181*42 SCOAME o If. 13 -77
397,801..Pig and bar Iron and steel, and Iron and steel
railo e, 179,34
367.047..Iroll and other ore* ... ... e lain
6.201.946..Coal and coke...... 5< 81,252
1,671,645...Manufactures 1.531,953
2,007.61t.. Merchandise 2,017,846
3.309.780.. O.her nrUelts....ccccoens 2.241,103
22.173.617.. Total number of toNS ..o, 20.649,910
RECAPITULATION OF TRACKS.
: Miim&r s 9hird o
Li A LL M. T imtk, imtk. MB**. Tmal
>
iM Bg[ jEm turn ég_r'q jm
Aftnaf U» BuiSfeto tmsslft lift#)...... 2977 twttl wWit 1.
Total Billet IMia wrmkl HITS 4*1%/S mTS* 2mm 267119
|

Tc4*| mite# #1 stogl* traci.

7 tins'tm?s mem &M
sits
- III|L nm . R %
. V‘&H iru i*m
»t *h<|r» .......... mv-m . B\ditd
s vat ¥m @ T r»l kA
fiks ®w 1 %;Vc;tg ' jar*
i sa ssl«ri«
intmo
Moba kAM<i|uhn y |¥L‘t¥t
dIfcPrtodideck Iijr mm
ew ItIS . *Jm
Tivoli Ifottow EE . 1; t%
1 2t -
main [imm LANMMIN& mW 1174 trpM
BTM!’;{E[a Eali tmm  3p
Total MilMot tMissss....., JATTAL LT 1174 aBv<
C3tao4 f stag!* tracki .
and TP, 5129 w$m i1,41764
*Sidlng ImUN\/Ilu |®ermdtrtnk
Mileage of main lLine in I Cisfige of .4 feet 8% ineises
State of New TITIK ..... 4417Y W Aghtoftail* fMar
Mllenge of tauiete# is yard. 60 to 100 Um
State? of New Tork....... 377*74 >
Mliedge of linen in.
State of Now York . 1,551*72 1
Mileage of UnmmHI 1uNMin
Slate of New Jersey..... 23*67 f

Total iniltagie !

EMPLOYES AND SALARIES.

of
Year ended Joue SO, 1S07. ..., *6,2*9 §10%104,080 04
oo 1S08. £6.367 18,713,433 93

—Mrmw. Vermilyo & Co. offer for subscription at tel flat,
$2,0te,ite Panama Kailroad Co. first mortgage 4 percent
sinking fund gold bonds, dne Oct. 1 191?. A letter of J. Ed-
ward Simmons, President of the Panama Railroad Co., at-
tached to the bankers’ anottmeement. states that the tends
are issued to retire the total amount of outstanding sterling
bends amounting to $3Jw,MJO. From the proceeds of the
sale of the $2w(>000 new 4$ per cent first mortgage
sinking fond gold bonds now offered and with seenri
ties and cash In band from surplus earnings, the com-
pany will have sufficient to retire the outstanding ster-
ling mortgage tends at maturity and leave a surplus of
about, ihw) 000. The new mortgage will constitute the only
mortgage indebtedness of the company, secured by a first
lien on all the railroad, steamship, concessions and* general
property of the company now owned or hereafter to be
acgnired. The subscription books will be opened on Tuesday
morning at 10 A m, and will be closed at 12 m. the same day.
The bankers reserve the right to allot bonds at their discre-
tion or to decline applications.

mu | at 3*.e

ture, has served to interrupt business to some extent with
Ithat section of the country. Generally, however, a fairly
healthy condition of business appears to have pre-
;vailed* a fair supply of goods having gone into
the hands of retail merchants, and values as a rule
have been well maintained. The rumor that the
;Sink of England was to hold, one-fifth of its reserve in
i silver received much attention, but when it became known
1lon what conditions the Bank would do this the surprise that
such a step should be agreed to by the directors ot that in-
stitution disappeared. Advices received from Washington
have reported preliminary negotiations progressing between
Ithe United States and France for a reciprocity treaty be-
tween the two countries. There have been rumors that gold
has been engaged at the Bank of France tor export to New
York but the report has lacked confirmation.

Lard on the spot has had only a limited sale locally, and at
the West business has also been *gniet; prices have declined, al-
though at the close there was a partial recovery from the
bottom prices, closing steady at 3-00(S5-02}ic. for prime
Western, 4'70c. for prime City and 5*45c. for refined for the
Continent. Speculation in the local market for lard futures
has been at a standstill. At the West realizing sales have
resulted in a decline, although at the close there was a firmer
turn to the market.

DAILY Cr.0SIXQ PUCES or LARD rcrORES. .
St T Fri.

..0. 4575 430 4*75 4472 480 492

Pork has hall only a limited sale and prices have declined,
closing at $8 75(39 25c. for old mess, $9 50(SIS 25 for new do.,
$10 75512 for family and $10 56(3)18 for short clear. cut
meats have sold slowly but values have held steady, closing
at 1vd'~e. for pickled hollies 12(810 Ibs. average, 5}c.
for pickled shoulders and 85r<?8).£c. for piekled hams.
Beef has been unchanged and firm at $7@8 for mess,
$8(38 for packet, $850(110 for family and $3 50
<81500 for extra India mess. Beef hams have
been firm at $27<«t8. Tallow has been qgnlet but steady
Qleosteariue has had only a limited sale, but at 6c¢.
the price has held steady. Lard stearine has been neglected
at «c. for prime city. Cottonseed oil has been quiet and
easier at 27: /271jo. for prime yellow. Butter has been in re-
duced supply and firmer, closing at 13<] 18¥£c. for creamery.
Cheese baa been quiet but steady at 7b <«1)Ue. for State fac-
tory, full cream. Fresh eggs have had a fair sale at steady
prices, closing at life, for choice.

The Brazil growths of coffee have had only a limited sale,
but prices have advanced, and the close was steady at 7c. for
Rio No, 7. Mild grades have dragged, closing at 12c for
good Cneotii. East India growths have bad afair jobbing
-ui- at steady values, clo.dng at 24Jj'e. for standard Java.
wpeculation in the market for contracts has been quiet, but
prices have advanced <m foreign buying, closing firmer on
Crop news.

Following were final asking prices;

INov. Feb. — ..0-75C.
Raw sugars have been flrmer closing at 3 15- 16(840 for

jcentrifugals, 9fi-deg. test, and SfiteUgC, for muscovado, 89-

1deg. test. Refined sugars have been less active Put prices hive
|been firm at 5 I-Ifi®@5b”e. for granulated. Molasses and syr-
ups have been steadyJ Spices have teen active and higher.
Teas have had a better gale at firmer prices.

Kentucky tobacco has had a limited sale at firm prices,
Sales 200 bids Seed leaf tobacco has been more active and
firm. Sales for the week were 3,560 cases as follows : 1,100
rases tiwdcrop. New England Havana, 18}-£@40c.: 600 cases
1890 crop. New England seed leaf, 21<d2oc.: 60 cases
1896 crop. Wisconsin Havana, 11(813 500 cases 1898 crop,
State Havana. 13(816”70.; 200 cases 1893 crop, Pennsylvania
seed leaf, 12 <13,.: 860 cases 1896 crop. Pennsylvania.
Havana seed, 12(fl3c.: 150 cases 1894 crop, Gebhart’s, p. t.,.
and 150 cases sundries, 8« 15c.; also 500 bales Havana at 8 'c.
to it loin bond and 200 bales Sumatra at 80c to §2 in bond.

Straits tin has bad a moderate sale and prices have held

steady, closing at 13 03c <aiT75c. Ingot- copper has been in
fairly good request and full values have been paid, closing
| firm at llbjc.tall'f]c. for Lake. Lead has weakened slightly,
demand tailing off, but the close was steady at 4 30c. for do--
luestic. Spelter has declined to 4'05c.@4TOc, for domestic..
Pig iron has had a fair sale at full values

Refined petroleum has been steady, closing at 5'70c. in
bbls., 3 20c. in bulk and «<05c. in cases; naphtha quiet at
5*50c. Crude certificates have beeen neglected; credit bal-
ances have been unchanged at 7 c. Spirits turpentine baa
held steady, although demand has been quiet, closing at
3 »4c. for regularsand 8 %e. for machines. Rosins have been
unchanged at 31 45« $1 w0 for common and good strained.
Wool has had a fairly large sale at firm prices. Hops have
had a moderate sale at steady prices.
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COTTON
Friday Night, September 17, 1897,

The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 178,118 bales,
against 96.848 bales last week and 51,271 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
291-171 bales, against 162,171 bales for the same period of
1896, showing a decrease since Sept. 1,1897. of 166,104 bales.

Rodpisat— St M Tuss Wd Thei's Fri. WA
~AGalveston.......... 7.997 12,268 5,346 12,413 8,792 9,453 56,269
Tex, City, Ac, ...... L 761 761
Hew Orleans... 4,211 5.426 8,532 5,814 6,784 5.186 35,953
Mobile......... 390 1,756 322 1,079 142 2,043 5,732
Florida.... e Lliii e e e
Savannah . 6,403 6,113 8,339 6,042 7.700 5,024 39,621
Braiisw’It.i&o. N _ 1,296 1,296
-Charleston..... 1,777 3,200 1,089 2,982 1,947 3,303 14,298
Pt. Royal,Ac. . 312 312
Wilmington.... 2,438 2,979 3,523 2,751 2,756 3,370 17,817
Wash'ton, &e. __ OO 28 28
Norfolk. 279 420 1,166 518 1,578 1,077 5,038
if'p't Hews, Ac. ...... .0 e 294 254
New York_ .....................
3 3
BaltimMore .. e e 37 37
Philadel’a, &c.. 44 47 161 178 224 654
Tot. this week 23.539 32.162 28.364 31,760 29.ft80 32,408 178,113

The following shows the week stotal receipts,the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

RS 1897, 1896. Sok
Snpi This SmeSp This SmeSp o 1896
: 1,1897. WEK 1,1896. : :
_Galveston... 56,269 99,229 70509 127,988 66,277 120,555
Tex. C.Ae. 761 1,424 6,328 7,745 2,381
New Orleans 35953 69,850 59,614 109,154 41,558 111,859
Mobile......... 5,732 8,213 9,101 15,063 6,214 16,100
Florida,___  ...... ... ...
-Savannali-.. 39,621 60,154 38,139 80,388 49,414 62,477
Brwick,Ac. 1,296 1,859 3,192 4,270 1.483 2,389
-Charleston.. 14,298 21,174 23,294 47,822 19,136 46,976
P,Royal,&e. 312 312 20 20
Wilmington. 17,817 24,148 11,663 25982 15313 21,868
'Wash’'n, Ac. 28 33 35 35 h s
Norfolk....... 5,038 6,294 21,138 38,616 3,597 19,121
N’portN.,&c 294 520 346 747 50
New York... 394 225 225 45848 72,256
Boston...... 3 911 1,060 3,030 1,900 2,900
Baltimore.. 37 122 41 96 824 2.893
Philadel, As. 654 804 478 944 2,807 5,478
Totals..... 178,113 295,471 243,183 462,175 254-"71 487,303

In order that comparison may be made with other years,
We give below the totals at leading ports for six seasons.

Receipts at— 1897, 1896. 1895. 1894, 1893. 1892.
Galvea'n.&e. 57,030 76,837 23,586 36,732 26,502 45,359
New Orleans 35,953 59,614 19.080 34,977 16,756 10,991
5,732 9,101 3,46- 8,325 7,177 5,438
Savannah... 39,621 38,139 25,il 35,882 28,723 32,307
mOhas'ton, &e. 14,610 23,314 91871 15,459 6,18* 9,7-W
Wiiin'ton, Ac ' 17,845 11,893 4,486 9,128 4,041 4,939
Norfolk. 5,03- 21,138 3,137 3,273 4,040 4,913
N, News, Ae. 294 346 503 1,566 516 3,319
All others. 1,990 4,996 2,034 3,205 1,91 3,02
Tot. thiswk. 178,113 245,183 91,080 148,547 95849 120,3;8
Since Sept, 1 295,471 462,175 152,421 275,827 180,720 264.362

The exports for the week ending this evening reach a total
of 88,145 bales, of which '>5s2' ware to Great Britain, 6 98
to France and 35,591 to the rest of the Oon'hnant, Below
are the exports for the week and since Sapt. 1,1897.

Week Ending Sept 17,1897. From Sept. 1,1897, to Sept. 17,1897.

Export’' dto— Exported to—
from— . Great Conti- Total Great Conti-
[
Brit'n. France nent. Week. Britain. rance nent. Total.
Galveston--—--—-- 5,200 10,484 15.684 3131 8,874 11,614 23,919
Tex. City, &c.. 250 250 325 S§25
New Orleans.. 3,211 100 ...... 3,311 - 7,651 2,210 2 9,796
Pensacola___  .......
Savannah........
Brunswick...
Charleston...
Port Royal —
Wilmington... 7,s83 7.883 7,8*3 7/83
Norfolk......... .
N'port. N,, &c
New York..... 2,029 3,659 5480 9,168 8,240 291 8,6X9 19,850
b2 ] B 52

Baltimore. ... 300 1,496 1,796 300 1,496 1,796
Philadelphia..
San Fran., &o.

Total...... 5,692 6959 25694 38,U5 19,577 34,105 29,940 63,622
Total, 1896.... 51,641 239 35,8U 87,691 100,368 12,793 47,361 100,522
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

LB

OK SHIPBOARD, NOT CXBARED FOR—

Spa Qe Cher Goest
Bitan Fance Foagn wse  Toal
New Orleans... 2,503 2,129 4,197 lo]¢] 9,829 32,229
Qalveston. 12.631 6,543 3.669 10.385 33.228 33,049
Savannah. None. None. 5,0f0 2.1X10 7,000 42,414
Charleston.. None. None. 7.000 2, 0 9,500 9,636
Mobile 500 None. None. None. 50C 5,714
Norfolk... None. None, None. 1 -f-o 1,800 Vo7
New York, 3,000 1.130 600 None. . 4, 30 41,118
Other ports____ 5,000 None. 2,000 None. «7,060 15,827
Total 1897... 23,634 9,802 22,466 1 ,185 73,037 181,784
Total 1896... 56,449 19,988 47,6H3 11,807 135877 351,426
Total 1895-.- 34,836 2,215 7,410 8, 85 32, 66 329,620

Speculation in cotton for future delivery has been on a
very moderate scale, as the outside interest shown in the
market has been small and the operations of the regular
traders have been confined almost exclusively to scalping
transactions. The tendency of prices has been towards a
lower basis. Immediately following onr last report there
was a decline of 10 to 13 points, based on weaker advices

from the English market, where operators appeared to dis-
credit the unfavorable monthly report by the Government’'s
Agricultural Bureau. Tuesday, the usual weekly report by the
Government's Weather Bureau was received, and it made such
an unfavorable statement that traders generally placed
little credence in the report, and it consequently had only a
limited amount of influence upon values, although ad-
vices were received from, private sources reporting seri-
ous crop damage; hut these, too, were considered largely
overdrawn. Subsequently the market again turned
weaker. Both domestic and European mills have bought
sparingly of cotton, limiting their purchases to hand-to-
mouth orders as they generally have expressed the
belief that pr ces will go lower; consequently as cotton
comes into sight with increased freedom the Southern spot
markets weak, n and as this market is on a relatively higher
basis than other markets of the world, the South has been a
seller of the near by deliveries against the actual cotton;
thri has prompted liquidation by longs with the result that
the fall months have shown greater weakness than the bal-
ance of the list. Rains in Texas and co ler weather, which
are considered favorable devel pm ts for the top crop have
also been depressing features in the market. To-.iay the
market was firmer during early 'Change in response to better
advices from Liverpool than had generally been expected
and on buying by a few shorts to cover contracts. Subse-
quently, however, under liquidation by longs, prompted by
the increasing offerings of cotton from the South, the market
weakened and the close showed prices 5 points lower for
September and 9 to 10 points off for other months. Cotton
on the spot has been quiet and prices declined I-fic. on Sat-
urday, 1-16c. on Monday and n Thursday, Today the
market was J*c. lower, closing at 7c. for middling uplands.

The total sales for forward delivery for the week are
536.500 bales. For immediate delivery the total sales foot
up this week 2,188 bales, including----- for export, i,SSMfor
consumption, —— for speculation and 8 " on contract.
The following are the official quotations for each day of the
past week—S pL-mber 11 to September 17.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat, Mon Tues Wed Til. Fri.
Good Ordinary 6q 64 6 57a
Low Middling.. 7 hlo., 6 1, 6*16
Middling........ T 7% 7% 7% Tjs 7
Good Middling.. 7 U, 7ng 7% % 7H
Mi.ddJ.ina; Fair-.... 81-j* 81 fi 8 pj 711, 7116

GULF. Sat, MonjTues Wed Til. Fri.
Good Ordinary. 6*9 6% 6*4
Low Middling. . 16 7316 «155e 613ls
Middling....... in, 75S 7% ™
Good Middling ' Aie ng. 7% 77s 7% 712
Middling Fair.... 8% b 85 p 8 ,« 8Gp 71*,,

STAIN ICO. Sat, Mon Tues Wed Til. Fri.
Low Middling. 6 6 6 5& 5%
Middling.... 7 615ie 61*i, 6151(

Strict Middling- . 7V - 73,6 79, 7*16 615] *%G2
Good Middling Tinge 77, 13- 79 7% 7% 9

MARKET AND SALES,
SALES OF SPOT AND CONTRACT.

SPOT MARKET ﬁ es of
CLOSED.
p%& b it &8 ol

Sat'day.. Quiet at | ja dec. 172 172 52,400
Monday. Easy at,*16 dec. 43 300 343 65,500
Tuesday Quiet 348 500 8-18 87,900
Wed'day Steady..pp.... 410 o 410 92,200
Th'day.. Quiet at Mdeou 70 70 102,200
Friday.. Quiet at dec.. _ 345 345 136,300
TotalL. 1,386 800 2,183 530,500
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erHtDSeptember 17 1897
— **311 Recaipts
N .
&© H@’J%’O‘ES MREGRosM onooVi Towns. Ciner Sk
B 31021 '07. Sept, 17.
-00000000000 0000-000 0 (0] bc)) ggaf
-quggﬁ%(ggggg 4% § agsats 0000 Eafaula, 1,350 2,537 1,251 281
e . - GO~ « Montgomery. 7,250 11,295 4,715 4,608
mjtreleTeo @ cotiTeorro %(&\)//\_4gf(o])of COOf,’\‘CTESOf(I) 21*1 Selma, « 1815 8763 4'510 3
® > @© &% &5 . Helena Arkansas. 500 590 *n... e
ill! Little Rook, «... 3,828 3,591 1,081 2,187
- * ia.,.. 3,206 7,176 ) 1,709
9899300388 ,.q00008,  Bauyn PROIG] .o, oo AR Ceorien g2 R
L qfq 00 31"100 Ocoi%r_:f ook ars ’ |||a Atlanta, 6,305 %ﬁ% 3,205 4,370
&@é i—ﬁms &ﬁt@ oocoﬁ) oMl ¢ ») f Augusta, * 20,717 33,675 16,913 7,853
L 'S Oolumbns, - 3.809 6,915 2,478 3,298
00000000000 OHH>h | s> u'da Macon, - 2,820 7.965 3,736 1,951
! St Rome, 840 1,075 509 5
18R65WE8686888 8é<%5d 3 %%@a%%si’\, qgctgo | I SS Louisville.uei Kentucky 13 51 35 D
) - T« M«#-**>» Shreveport, Louisiana 4.311 7,201 2,917 2,619
gK'QHg?ﬁ'H ® 3 R}?F"td&glﬁ CoSumbus,  Mississippi 016 % 91 766
r Greenville,* 800 1, 500 558
Meridian, 1,345 1,885 400 1,501
:g'So.gg H Natohei, 1,828 2,829 350 3,212 !
| &e& Vleksbnrg, 1,084 1,541 436 (i%
P . Vatoo dty, 1,219 1,987 681 3.|.,
| JI1 P | 8il SthL(iaIs, Missouri 1,830 2,300 1,117 7,192
-s Charlotte, N.Cakoli 607 7U8 697 rar- -
SJSM fgf . . Raleigh, aretina 10Eﬁ 1,560 7% 439
L. | I |y N IE) Cincinnati, oOnio.. 277 4,815
1nisi!s p ~-C'£Eqqob - Columbia, B, CAROLINA 1,330 21% 1,830
" § T+ I* ' Greenwood, 833 S83
18 It Memphis,  TntmMMMDb. 4.1% 4,998 873 0,290
S ~AgUgppB M-4 £Pbs »S an Nashéille, 216 106
BrenSiam,  Texas.. 2,414 9,225 2,589 3*41 7
sst5ssss338§g«a” # 1 1 1 1 3”885' 1)alias, exas 2,618 5.781 1,907 1,619
""" Honston, 80,319 170,132 62,002 00,050
|I|||||e|’?|||L
Z38«1lddd C33o0fea Total, 81 towns. 172,295 311,021 120,939 129,634
Market, Price! and Market, DAIIT PRIORS ARB SALKS OF FUTURS8 FOR KAOB MORTB.
Sales of Range and R .
FUTURES. Total Sales. W October. November. | December. | January, j February, | March. Apr||| May. June. July
Saturday, Sept.11- Lower Av'ge.. 0*1)9 Av'ge,. 6*81 Av’'ge.. 075 AVge. 6*77[Av'gc,. 6-s1 AVge ... AVge., 6*88 Av'ge.. 6*90 Av'ge.. 0*901Av'ge..
Sales, total............. 52,100 3,000 8,000 3,800 | 9.800 i 23,300 i U 3,700 300 500 .
Prices paid (range) 8-73® 7 02 6*95@ 7*02 0*79® 8%93 0*73® «*7« 6*79* 0*80® 0-081 - » - | 0*87* 0*00 8*90® — 0*95# 6*98 — a
Closing.............. Steady. 0*96- 0*07 6*80- 6*81 0*73- 6 74 0*77; 6*80- 0*911 (J'83- 6 85. 6*87— O*Hc 6*90- 6*92 091- 6*96 — —
Mondag”Sent. 13- Easier. Av'ge.. 6*97 Av'gc,. 8*82 Av'ge., 6*73:Av’ge.. 0*77iAv'ge.. «*8**|Av*ge.. tI*88 Av'ge.. 6*88 Av'ge. 0*91 AVge 0*96 AVge.,
Sales, 3,200 6.900 5,000 | 15,900 ; 26,800 1 800 ,500 100 1,900
Prices paid (range) 8- 71% 700 8*08® 7%00 6*76® 6*88 0*71® 6*77 6*71®6*91 0*78® 0*00 0*87* 0*80 0*80® 8*93 6*91 » - 0*93# 6)8 — o9
Closing.......ccccccoeiea. Steady. 6*91- 0*95 6*80- 0*91 6*72- 6*73 6 76-6*70] 0*79-0*80] 6*82-0*«4: 6*37— 6*89 (*90— &2 0*91- 0*95 — —
rnesday, Sept. 14— Firmer. Av'ge.. 6*98 Av'ge.. 0*83 Av'ge.. 6*78 Av'ge. O0*71'Av’'ge. d*8* AVge. —~-1AVea. 0*88 AVge.. 092 AVge 6*06 AVge..
Sales, total............. 87,1)00 , 6.900 1,300 i 21,800 i 31.800 ! i 11,2(81 200 9,000
Prices paid (range) 6*73® 8*99 6*95@® 6*96 8*91® 6*85 0*73® 6*7.81 0*76®6*81 6*90® 0*80 * 11*873 6*93 (0*92* —  (0*939 6 99
Closing.......ccceceiae Quiet, 8*91— 0 05 0*81- 0*83 0*75— 6*76 0*77-0*78 0*92- 6*88 0*85-6*88 6*80- - 6*92— 6 93 6*95— 0*00
Wedn'd'y, gopt 15- Unsettled Av'ge.. 6%95 Av'gf*.. 0*81 Av’ ge 8*79 AV’ gf 6*81 Av%e 6 stl AVge 8*91 AVge.. 0*93 AVge.,-—- *Av'ge.. 700 AVge..-
Sales, total............. 02.20 13,200 10,100 5,500 6,900 2,800
Prices paid (range) 6*77® 7*02 *86*9 699 6*80® 6*f« 6*77® 6*St 07TW® 6*81 0*81® 0*88] 6*90® 0*92 6*9is 809 — » — 6*98# 7*02 #"
Closing.......ccc.o. B'rly steady 88- 6*89 0*82- 0*83 6*77- 0-79 0*80- - 0*81 — (i*93 0*87— 0*80 80 1- 8*02 0 94 - 0*96 6*97— 61*9
Thursday, Sept. 18- Av'ge.. 678 Av'ge.. 8*74 Av'gc 0*71 Av'ge.. 8*78]Av*ge.. 0*/8 Av'ge 6*80 AVge . 6-91 AVge.. ?Ijao AV’ ge 0*91 Av'ge,.-
Snles, total............ 19.100 S00 15,100 ,200 2,20 8,000 2,300
Prices paid (range) 0 07® 6*1)3 6*70@ 6*88 6*09® 0*79 8*67* 6*71 669 ® 0*77 73® 0*91 0*80® 0*84 0+80® 6%98 — » 600 0*90® 0*83
Closing............ Easy. 6*70- 6*71 (5*69- 0*70 0*07— 60S 009- 0*70 73- 0*71 6*70~ 0*78 680— 6*91 0*83— 6*86 8*87— 0*88
Friday, Sept. 17 lower  Ar*gc.. 0*73 AV’ ge 6 00 Av' ge 6 os Av'ge.. 008 Av' o 0-71 AV' ge 0*72 AVge.. 6*70 AVge.. 6*84 AV’ ge 6*84 Av'ge..-
Sales, total 130,30 2,500 2H.900 h:s 33,700 9,000 1,100 0,000 400 2,000
Prloes paid (range) 6*37® 6*00 §+86® 6*70 6*58® 0*71 657 W 6 70 0%69® 6*72 0 01® 6'70 0*708 075 675*® 6*82 0*77® 8*87 0*70® 8*90 — »°
Closing, Steady, 05- 660 6*59- 0*00 6*67- 0*58 6*60— 6*60 0*04- 0*05 6*87- 0*69 0*71- 0-72 0*71- 0*7(3 0*73- 0*80
Total sales thisweek 538,500 32,100 80.200 38,200 118,900 205,000 1,700 42.200 1,100 19,100
Average price, week 6*90 6*78 6*73 0*75 0*80 0*83 0*86 09 6 94
SalesslneeRep i,'()7 1,172,100 72,700 179,800 101,700 277,600 123,500 7,900 76,200 2,000 26,000

ooo&art

M)HTB_tm September 18 1896.
Reoapts

Thi e This™ istock
V\Ss( 1,°96. \rﬂf( Sept. 18.
1,484 3,025 890 1,583
9,244 18,517 6,435 12,709
4,400 9,000 1,184 6,516
1,847 2,907 610 2,679
2,484 4,099 3,100 1,862
3,159 8,621 2,356 3,888
2,951 5,803 1,350 2,943
4,531 10,463 2,825 6,922
18,719 35,801 13,813 17,101
3,211 6,663 1,131 5,164
8,331 13,496 4,034 5,853
1,828 2,974 1,301 1,138
48 148 60
5,128 8,69) 2,713 6,597
i&ﬁ 2,093 682 1,91%4
1,800 500 2,226
1,081 2,899 816 2,752
2,990 6,960 1,785 5,229
3,030 ’ 1.008 7,461
1,081 %,% 1,439 2,883
5,394 10,030 5,882 10,736
912 1,910 912
1,838 4591 2,178 810
2,253 4,028 2.180 3,945
1,245 3,946 1,245
053 1,889 553
18,881 30,0, 9,16 37,089
71 1%% & 295
4.826 13,030 2,958
7,342 9,242 1,695 %,%& ~
77,400 144,710 63,288 54,027
191,271  381.370 138,197 223,091
August.
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Quotations fob Middling Cotton at Otheb Markets.—
Below are closing quotations of middling cotton at Southern
and other principal ootton markets for each day of the week:

. OLOSING QUOTATIONS FOB MIDDLING OOTTON ON—
Sept. 17.

Satur. Mon. rue*. Wednei. Thurl. Fri.
Galveston.. 7 6% 6'e 6’a 63 6%
New Orleans 6L)1B 69 ol 6iiia 6€0
Mobile........ 6% 6S 63 ie 66> 6, a
Savannabh.. 0,6 630 6% 6’ ,a 63* 6N
Charleston.. 68.s 6'ia 6 ia 6'ja 63* 630
Wilmington. 6 I3ie 8 6S 66 66a 650
Norfolk....... 6'a 6'* 69 63i s, 6%
Boston......... 7% 7' ia 7% 73* 73a 7i0
Baltimore... > 7i* 7% 7>8 7
Philadelphia 77 ja 7'fi 7»s 76* 73a 714
AuguRta....... AU6 6U 16 6> a QU1 68B®1116 673
Memphis— 7 6'* 0s, 6S, 6i'ia 6'he
St. Louis___ 7 7 616,6 616,0 b13i6 6%
Houston_ _  ei5I6 6'a 613,a 613Is 613,8 6Hia
Cincinnati..  73* 73a 7 7 7 7
Louisville... 79 7S, 7% 719 712 7H

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.............. 6 I 1 Colnmbus,Mlgs 6*4 Nashville....... 63*
Atlanta............ 6*4 Eufaula............ Natchez.. 64,
Charlotte......... 6*s [ Little Rook___ 0'4 Raleigh........... 6*2
Columbus. Ga. 6 1Montgomery... 0>4 Shreveport__  63a

Receipts from the Plantations.— The fO“OWing table
indicates the actual movementeach week from the plantations.
The figures do not include overland receipts nor Southerr
consumption; they are simply a statement of the weeklj
movement from the plantations of that part of the crop whicl
finally reaches the market through the outports.

St'k at Interior Towns. Rec*ptsfrom Plant’'n,

iPtek Receipts at the Ports.

JBndino— 1097 1806. 1805. 1897. 1896. 1895. 1807. 1896. 1896.
Aug. 18. ... 7.396 16370 1710 31064 76547 41714 9,820 16.027
M 20... 19.060 36961 2715 38284 89.793 35157 21280 50,207
“ 27 82.718 68557 6.803 36.941 110,181 34.782 88375 88045 6428
Sept. 3— 51271 116+90 15093 4989 125827 35802 e4,228 13A5k 16,203
« 10... 96545154785 47,593 78.338 170,014 43275 125290 198.9*2 54,922

17 178,113 245,183 91,080 129,694 228.0P1 66,73 229,469 *98,280 114,544

The above statement shows: 1—That the total receipts
from the plantations since Sept. 1,1897. are 330,089 bales; in
1896 were 564,672 bales; in 1895 were 186 460 bales.

2—That although the receipts at the outports the past week
were 178,113 bales, the actual movement from plantations was
229,469 bales, the balance goiDg to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the week were 298,260 bales and for 1895 they were
114,544 bales.

Overtland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movemem
foi the week and since September 1. As the returns reach ui
by telegraph late Friday night it is impossible to enter sc
largely into detail as in our regular monthly report, but al
the principal matters of interest are given. This weeklj
publication is of course supplementary to the more extender
monthly statements. The results for the week ending Sept. 17
and since Sept. 1in the last two years are as follows.

1897. 1896
September 17. Since Since
Week.  sept. 1 Week.  gept. 1.
Skipped—
Via 8t. Louta......ccocevvreireieiene 1,417 2,503 5,882 11,622
2,111 3,496 2,461 3,205
56 389 148 529
. o X 14 1,639 2,722
Via (Cincinnati............cccccceene. 114 182 621 1,733
Viaother routes, <&................. 372 781 537 1,038
Total gross overland............ 4,070 6.665 11,288 20,849
Deductotiivments—
Overland to N. Y., boston, &o.. 694 2,261 1,804 4,345
4 11 8 13
769 1,697 432 1,684
Total to be deduoted........... R 1,467 3,969 2,244 6,012
Leaving total net overland*. 2,603 2,696 9.044 14,807

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 2,603 bales, against 9,044 bales for the
week in 1896, and that for the season to date the aggregate r>t
overland exhibits a decrease from a year ago of 12,111 bales,

1897. 1896
In Sight and Spinners’
\ _ si )
Takings Week. Sepltn.cel. Week. ese:)nt.cel

fieoeipts at ports to Sept. 17 — 178,113 295,471 245.183 462.175
Net overland to Sept. 17— ....... 2,603 2,690 9.0«4 14'807
Southern consumption to Sept.17 21,000 57,000 18,00u 50.00"
Total marketed........... .......... 201,716 355,167 272,227 526,982
51,356 84,618 53,077 102,497

Came into sight during week. 253,072 325,304
Total in sight Sept. 17............ 439,785 629.479
North’ll spinnerstak'gsto 8pp. 17 23.802 53,092 27,906 49,468

It will be seen by the above that there has come into siglt
during the week 253,072 bales, against 325,304 bales for tl e
same week of 1896, and that the decreaw in amount in sighi
to-night as compared with last year is 189,694 bales.
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W eather Reports By Telegraph.— Our telegraphic re-
ports from the South this evening denote that rain has fallen
in about all sections of Texas during the week. Elsewhere,
except in a few districts along the Gulf, the weather has been
dry as arule. Farther deterioration of the crop as a result
of the drought is claimed in portions of Arkansas and Ten-
nessee. Picking is making rapid progress, and the movement
of cotton to market is quite free, but is said to have been
checked in some localities by the quarantines established
against yellow fever. Our correspondent at Columbus, Miss.,
states that unfounded rumors as to the existence of the fever
in that city has interfered with business.

Galveston, Texas.—We have had rain on two days of the
week, the precipitation reaching seventy-nine hundredths of
an inch. Average thermometer 79, highest 86 and mwest 72.

Palestine, Texas.—Rain on four days of the week, the
rainfall reaching one inch and thirty-two hundredths. The
thermometer has averaged 81, the highest 92 and the low-
est 70.

Huntsville. Texas.—There has been rain on three days of
the week to the extent of sixty hundredths of an inch. The
thermometer has averaged 79, ranging from 68 to 90.

Dallas, Texas.—There has been rain on three days the past
week. The precipitation reached one inch and seventy-six
hundredths. The thermometer has ranged from 65 to 93,
averaging 79.

San Antonio, Texas.—We have had rain on two davs of the
week, the precipitation being eighty eight hundredths of an
inch. Average thermometer 82, highest 94, lowest 6s.

Luting, Texas—There has been rain on three days during
the week, the rainfall being one inch and ten hundredths.
The thermometer has averaged 83, the highest being 95 and
the lowest 71.

Columbia, Texas.—Rain has fallen on two days of the week,
to the extent of eight -five hundredths of an inch. The
thermometer has averaged 78, ranging from 67 to 91

Cuero. Texas.—There has been rain on four da»s during
the week, the rainfall reaching eighty-seven hundredths of
an inch. The thermometer has ranged from 70 to 90, aver-
aging 80.

Brenham, Texas.—We have had rain on four days during
the week, the rainfall reaching two inches and six hundredths.
Average thermometer 83. highest 96 and the lowest 70.

Fort Worth, Texas.—There has been rain on three days
during the week, the precipitation being two inches. The
thermometer has averaged 78, ranging from 62 to %4.

Weatherford. Texas.—Rain has fallen on four days of the
week to the extent of three inches and twenty seven hun-
dredths. The thermometer has ranged from 59 to 95, aver-
aging 77.

New Orleans, Louisiana.—There has been rain on three
days during the week, and the rainfall reached forty hun-
dredths of aninch. The thermometer has averaged 81.

Shreveport, Louisiana.—We have had rain on three days
daring the week, the rainfall reaching sixty hundredths of
an inch. The thermometer has averaged 82, the highest
being 96 and the lowest 71.

Columbus, Mississippi.—W ild and unfounded rumors of
yellow fever here restrict business. It has rained on one day
of the week, the precipitation being five hundiedths of an
i%%h. The thermometer has averaged 82, ranging from 65 to

Leland, Mississippi.—Dry weather has prevailed all the
\_Neelég 4The thermometer has ranged from 63 to 95, averag-
ing 79-4.

Vicksburg, Mississippi—We have bad rain on two days
during the week, to the extent of fifteen hundredths of an
inch. Average thermometer 82, highest 96 and lowest 67.

Little Rock. A'kans s.—There has been rain on one day of
the week, the rainfall reaching thirty-three hundredths of
an inch. The thermometer has averaged 82, the highest
being 96 and the lowest 68.

Helena, Arkansas.—There has been no rain since August
20th. Crops have been damaged by drought and rust, es-
pecially on high lands. Not much picking in bottoms. The
thermometer has averaged 76, ranging from 65 to 89,

Memphis. Tennessee.—The weather has been dry all
the week; in fact there has been no rain since August
30th. Picking has made good progress but the crop is deteri-
orating greatly in condition. Drought is causing rust blight
and she_dding. The thermometer has ranged from 71 to 95 6,
averaging 83.

Mobile, Alabama.—No improvement in crop accounts.
Picking is active but the movement in cotton is checked by
quarantines. We have had rain on two days of the week,
tlie rainfall reaching one inch and seventy-eight hundredths.
The thermometer has averaged 80, the highest being 90 and
the lowest 7".

Montgomery. Alabama.—Rain has fallen on three days of
the week to the extent of eighty-five hundredths of an inch.
Perfect weather for picking. Reports continue bad. The
the'mometer has averaged 8 , ranging from 70 to 9".

Selma, Alabama.—The past week has been favorable for
gathering the crop. Worms are claimed to have destroyed
the top crop on bottom lands. The yield will not exceed last

ear’s in this section. We have h id rain on one day during
the week, the precipitation being two hundredths of an inch.
The thermometer has ranged from 66 to 94, averaging 83.
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Madifon, Florida —Reports are unfavorable: prospects are
not near so good as two weeks ago. There has been rain on
five days of the week, the precipitation being one inch
thirty hundredths. Average thermometer SO, highest 92 an
lowest 68.

Savannah, Georgia.—Bain has fallen on three days of the
week. Toe thermometer has averaged 18, ranging from 68
to 92,

Augusta, Georgia.—We have had no rain during the week.
The thermometer has ranged Irom 67 to 98, averaging 82.

Charleston. South Carolina,—No rain has fallen the past
week. The thermometer has averaged 80, the highest being
88 and the lowest 72.

Stateburg. South Carolina.—There has been no rain during
the week Moisture is greatly needed. Picking and mar-
keting are progressing briskly. The thermometer has ranged
from 68 to 95. averaging 791.

Gretntaxxi. South Carolina.—Dry weather has prevailed all
the week. Average thermometer 81, highest 98 and lowest 69,

Wilson, North Carolina.—We have had no rain during the
week. The thermometer has averaged 86, the highest being
96 and the lowest 72.

The following statement we have also received by telegiaph
showing the height of the rivers at the point* named at
8 o’clock September 10, 1897, and September 17, 1896.

S 1S, -vTdsept. 17, 'fls.

d

Fen \ feet
NewGrlean* Above *er» ot gauge. 3-0 10
Memphis . __Above zero0Ol gauge 29 1 2-1
Nashville... ..AHove loro Of gauge 09 ! 00
Shreveport.. Below mro of gauge 08 31
Yloksbarg ..Above zero of gauge 4'5 t V2

India Cotton Movement From all Ports.—The receipt*
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept, 16.

*'«»(» *>mnrr* iso grtrpMejrrs FO* rotja tbira.

Sipmt*ﬁ*w?ee*,| S’lp‘YB't**"T[ESqI, I : Iﬂ:t'pik
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Government Weekly Cotton Report.— Mr. W. L. Moore,

. Chief of theWeather Bureau of the Agricultural Department,

" made public on Tuesday the telegraphic reports on the crop

in the Southern States for the week ending Sept. 13, and
; summarized them as follows:

J Cotton has ?enerally suffered farther injury during the past week
and It» general condition is less favorable than reported Inthe pre-
ceditur bulletin. Marked deterioration is reported from the Oaroltuas,
Georgia, Tennessee. Arkansas and Oklahoma. Heat, and drought
over lha greater part or tue cotton belt have stopped gr iwtli and
caused much premaiure opening and shedding, while rains in Florida
have retarded sJolting. Scattered heavy raius_have also Interfered
with picking in portions of Texas and caused slight damage by wash
trig out open cotton in plaot s, but improved the orop wherestlU grow-
ing. In portions of Central ao i Southern Texas late cotton and the
tup crop are being seriously damaged by rust and insects, and much
of the top crop over Northern Texas will not mature uuiess frost is
unusually late. Cotton has opened freely throughout the outrun belt;
pieslog has made rapid prog,ess and will generally l)e completed
earlier than usual. In Arkansas the orop will be gathered at one
picking.

State Weekly Cotton Reports—We give below sum-
maries of the reports for the week ending Sept. 13 issued by
the varit us Scatts under the auspices of the Weather Bureau
of the Doited States Department of Agriculture so far as

they apply to cotton.

Ytaomi a.—Reports covering the past week indicate the prevalence
ot serious droughty condition over the entire State. Cotton Is holding
on well, but would be benefited by rain.

North .Garolina*>brought has prevailed for nearly twenty days
anil has now become very serious. Cotton irreparablg injured.
Squares, bloom- anil leave- are falling oif, half-grown bds” have
L-rucked anil dropped, amt the b p orop IS now uluu Sta onruolote fail-
ure: premature opening is increasing rapidly, and the outlook now is
tor a coiupa ativo y poor orop. Cotton is being pioked rapidly.

south Carolina.-R eperis on cotton indl&ue a Luther decline in
condition, due to the dry weather. There arc reports of a small top-
ctojp over the extreme northwestern comities, but over the larger
portion of the Scat those bolt* and squares Hint, usually form
the top crop *11 shed off doling aid f lowing the August rains.
Cotton is opening rapidly in placed prematurely ~ In tho eastern eoun-
‘ie» the pi»'t is apparently dead, caused by rust which developed over

[Cin[® i i N . largo areas doling the latter jin of August. Many Holds look as if
Tw% neml ' Toia?_lﬁfréin %r TalMl 1week,:| m 1 seared In frost, Under the prevailing favorable weather o utditlona,
’ picking made rapid p>ogress. Hen Island cotton has not shared in the
1907 2000 1,000 2.000 S " -m: deleriorattot; ou the coutrary.lmproved In condition during the week.
isy« 7.000 7.000; 1.5.000 e - Missocm.—Another week h is been added to the long drought, and
mm 5.000 5,000; ...... 9.000 o — == |In most sei ilop* vegetation is at out dried up. Cotton picking la in
mm s,000 ... 6,0001 3,000 5,000, ZO mmm _ grogres%tg thﬁ sgotheﬁ,tens counties, and the crop it reported badly
]O’I'E"t*f 'llid; . -Im.a,.t* ine* Sﬂa amaged by rhe drought.
» Sh OrﬂB J Sh u I dOr?]rola.b—The genderal_ weatriner condiltions du{ingdthﬁ pastc.?e\llen
- . . ays have been very detrimental to growlug crop*, and the ooodttlon
BR%] %{I Toa. Bﬁt%] CaHEN.  rwoi of "Cotton ha* devi Tortued very et e holla aro openHit: so
. rapidly tmit It U Impossible to pick It fast enough. Tue top orop is
Cab’iitta— almost an assured failure, as ih« plant is shedding »o rapidly. The
1#1 1.000 1.000 3.000 301] e»uon crop for the state wid notexened 75 par cent of the average.
1806 ’ . 1.000 1000 There Isgreat duttc-ilt} sn obtaining euoiKU hinds Growing crops
Madras— ) : are b>dn" in need of ralo but . -non would be Injured tu the event of
1.000 5.000 1.000 1.000 much rai". The general outlook Is not nearly so euoouragiag for
2000 ' 2000 2 000 ) 5000 cotton a* It was a week or ten data ago,
Alt othere ’ 0' ) : T_bn-th—ﬂ[ln;h (t:?j«ootr:S opgmp%t_rapl_dly, ?nlcll mlécfh of It Elrematurely,
* «» owing to the hot drouth, and plotting is in fall end favorable progress.
'1“89978'3“' 1,000 31&?8 3/*(??3 25’%%3 g'ggg %%%0 Thecr o> i« vrotiiv-lutfti-j-d nv the dry weather, istust g a loss of
""""" ' : : g most of >he top bell* ny shedding.
Tnfal all— f;jUMffitﬂ*'_chIttontpbiCkir}g rettaléje% .ovetl)' Ietlrgti sect!ijon of.westerrl
) and northern district by ral* ; staid - bis about stopped growing: rus
1897 ™ - 1088 g'ggg ‘é’ggg g*ggg 9,000 10,000 5ng shedditg -igi iUe-ntiy reduced; pros d-et average ye%d: out little
........ . a, , ' : = 6,000 9,000 top crop; la seen'tin with no rain staple is opening rapidly; picking
kXroars to Riraopts vatm At » du. and ginning ae iv'r, with advice* of deceptiveyield in lint
Ai.-raw t.-Nia-ly all the labor is being worked in picking cotton,
Si 1897. 1898 1895. wht'vh is opcnili- vcv fast and bring picked rapidly, and promises to
- ) be an early Hop; Hi- grading rather low and reports of rust and rot
Ia Th TAI* | n TA* | wr< are alilicry ee ur»i; it I- beiue damaged by whim mould In Barbour
V\n“% T wrr, 1 ) n‘rk_ gjp | County; Itis ii,«- estimated iliat two thirds of th-cotton Isooen in
southern and middle counties and about oue half of ft openi _north-
Bombay..... 1,000 2,000 7,000 13,000 5.000" 9,000 ernconnUc*. ills pr -poet for a top crop of any importance is poor,
Another port* 4,000 10,000 6.000; 9.000 4,000 11.000 and some oor>e-pood.-nt» report that otton has stopped making fruit;
the j icld I- u w very generally *»|1toated as f«r below an average one.
Totai...... 5,000 12,000 12,000 24,000 9,000 20 GOO Mii-sis-ifi i —Ma{'j)rlty cotton r»; oris show falling off In condition
' ! and yield. aiihooBU good average crop in xomt< favored sections and
akkiandima rkckipts asp SttnMr.NT*. better than las' yen; b_OII* opening prema.tu':EIy; Sheddir!g' rust,
yécl)rms and rot Morions in many eeotlone; picking progressing rap-
iia@an km 1 f
&fmttr 1%)' 1897. 1896. 1895. I_yOuisiana,-S lightly more than half the cotton crop of tho State is
open at date and an average of one fourth picked. The crop oontiuaea
Receipt* (cantor**).... opening rapidly, but the continued dry weather over aonta ot the
23.000 25.000 24.000 northern narlsfi« t«aff cting the top orop unfavorably in such sec-
maeeBept. 1......... 33.000 41.000 39.000 tions am! the yl-irt of tun top orop will not equal last year*. The bot-
- c tom crop lamuch better, and taking the Statolu It* entirety the cotton
Thi S Ti“t( 1 .Jme 1A croE will be fully »* good na last year. .o
wak 1. $1 1. V@( Tt.x s.—General -bower* and” aeattered heavy rains retarded pick-
ing. did alight dama%e by washing out op n cotton, bu improved crop
KrtKirt* (h»le*>— where ailirmaklir.g, late cotton nnd top-crop being serious,y damaged
TolLiverpool__ _ 2,090 2,000 {000 3.000 by rust, caterpillar*, hod worms, sharpshooters and boll weevil In
To Oontloentl..... 2,000; 9.000 |000i 3,000 2.000 ftoOl) many loo,il.i-- over southern and central port! »n«. and maeh of to
crop over northern portion t' o young to mature unless fi oat uuUSllally
Total Europe. 4,000 11,000 3.000; 6.0001 2,000 5,000 late; with average condition- remainder of season the yield will be
- A rantar I« 98 pounds considerably below an average crop; best on bottom lauds, where
10f which to America In 1897, 130 bales: in 1396, 403 bales: In Yield Isfair, but nulk of crop is on uplands, whore yield is very light.

1893, 513 bales.

Manomkstbr Market.— Our report received by cable
to night from Manchester states tint the market continues
dull for rams and steady for shirting*. There is t
msorting to short-time. W« give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

Ik of

Plowing for fall crops progre-idog.

Arkansas.—Cotton has continued to deteriorate rapidly during the
past week, the hat. dry winds and absence of moisture has Caused the
top bolls to wither and drop off and io force open bull- that ware nor,
fully developed. The uplands have suffered mo e than the bottoms,
but Irt all section* the crop lisa been materially reduced. In some
localities lit the upland. the crop Is a total f illitre Oottou h ®mruining
veryiaptdlv ,nd pteklog lageneral, but if la too hot to work d*wsmg
the middle of the day. Ilu many Imiall tea one picking w 11 clean up
the ¢ op, 11 a general rain should f .11 within a day or two it would
benefit tue top crop in some localities, but generally there will he no

1897. 1890. top ,-rop. Thecrop is below uu average; is little, tf any, bettor than
H - J last year generally, ) .o \

&U‘ W%Tﬁ?m corfu 32% 8167 S1rt Okylahogma am’ylndian TBitwtOBr.--Cotton has been injured by

T«f@n ) -l-lf-l | I a the comlulled dry weather both in OKkiaiini» anil tho contiguous

. Southern and Eastern Indian Territory. Special reports from the

blelImsaw Nation, state that the yield will let from A*to 4 mpar eeot

§_4 As% « A A/\ A A s da s d A ‘ess than was expected two or %,hree week- ago. The grovfl)th has

A*.13 4 2798 $ a7 I 8 10*9  41~S  stopped and the middle and top- are shedding badly, lu Oklahoma

» 20 »% *77,«4 2 *6 8 | fiiii, d"". 4 7 »7 0 4*'M ill =flaiiiacn is not - < much, but the Indication* are th tt the middle

27167 . 97V 4 2 NS 7>a 48" os®jfi#7% 4 7 >77 n 4'3 3 orop will be light, and top crop Ins- Tans fac that picked i nutup_to

S8% % 14 'H9S 7% tp 4 8 s>7 1 42%2 ex eolation*. The orop will be improved In IoOAlttiee where rains

"OHL HN 1% »« 7'« *ey Tt.,s «81,» 4 H *m 3 415i;  were heaviest,hti these area* are comparatively small, Altogether
= 17 io4 | 4 1% #8 T% 411 4 L 2 421-, the outlook for cotton is less favorable than a week ago.
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Jdtf. Butts, Bagging, &c.— T here has been an active mar-
ket for jute bagging during the past week, but quotations
are as last reported, viz.: 5j>£c. for 1% Ibs., 5;8c. for 2 Ibs,
and 63£c. for 2ki Ibs. Car-load lots of standard brands are
quoted at 5lie. for 1% Ibs.. 5;”c. for 2 lbs. and 63gCf°r
Ibs. f. 0. b. at New York. The market for jute butts has
continued very quiet. Quotations are ‘87% <'92c. for paper
quality, L.L'c. for mixing and 1\tQ for spinning cu tings, a®
to arrive. Spinning cuttings on the spot are quoted at I;'sc_
and paper quality at Ic. Sales of paper quality for shipment
are reported at -87j£c.

Exchanges.—The following exchanges have been made
during the week:
07 pd. to exoh. 100 Nov. for Oot.

«16 pd. to exon. zuu L>ec. ior oepii.

04 pd.toexoh. 1,300 Dec. for Jan. ml5 pd. to exoh. 3.100 Deo. for Sep.
-15 pa. to exoh. 100 Sept. 8. n. for =14 pd. to exoh. 700 Deo. for Sept.
regular. =03 pd. to exoh. 200 Nov. for Deo.
=17 pd. to exoh. 100 Oot. for Sept. =02 pd. to exoh. 200 Moh. for Sept.
-13 pd. to exoli. 200 Feb. for Sept. =02 pd. to exoh. 1,600 Oot. for Jan.
Even 300 Oct. for Jan. 03 pd. to exoh. 2,400 Oct. for Jan.
=14 pd. to exoh. 500 Oot. for Sept. =09 pd. to exoh. 200 Oot. for Moh.
«08 pd. to exoh. 200 Nov. for Jan. =05 pd. to exoh. 1,600 Jan. for sept.
-17 pd. to exoh. 500 .Tan. for Sept. *07 pd. to exoh. 400 Nov. for Jan.
=08 pd. to exoh. 200 Mck for gept. m14 pd. to exoh. 200 Nov. for Mob.
-07 pd. to exoh. 700 Jan for Moll. =02 pd. to exoh. 100 Nov. for Doo.
-19 pd. toexeb. 2.000 Deo. for May. ®01 pd. to exoh. 7,800 Dee. for Oot.
«22 pd. to exch. 1,000 Nov. for May. =03 pd. to exoh. 1,000 Oot. for Jan.
-15 pd. to exoh. 200 Nov. for Men. <19 pd. to exoh. 500 Deo for May.
«13 pd. to exoh. 700 Oot for Sept. =21 pd. to exoh. 500 Nov. for May.
«07 pd. to exoh. 100 Jan. for Moh. =03 pd. to exoh. 300 Oot. for Jan.
-15 pd. to exoh. 300 Nov. for Moh. =03 pd. to exoh. 300 Oot. for Sept.
«09 pd. to exoh. 1,500 Jan. for sep. <05 pd. to exoh. 400 Dec. for Jan.

-10 pd.

Shipping News.— The exports of cotton from the United
States the past week, as per latest mail returns, have reache d
18,57! bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicre last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
m\ew York—To Liverpool, per steamers Cuflo, 1,385__ No-

to exoh. 2,000 Jan. for gep.

MAdIC, 644 ..o 2,029

To Havre, per steamers La Tonraine, 959__ Uliiken, 700.. 1,659
ToGSB{emen, per steamers Koenigen Luise, 3,439....Xrave, 090

To Antwerp, per steamer St. Cutkbert, 890 890

To Genoa, per steamer Ems, 500 .. . 500
New Orteans—To Liverpool, per steamer Traveller, 2,700 ... 2,700
Jo Havre, per steamer Viotorla, 2,140 ,140

To Hamburg, per steamer Strathn vis, 2 2

G alveston—To Liverpool, per steamer Paulina, 3,431.. 431
To Rotterdam, per steamers Cothele, 950... Glenloig, 180.. 1,130
Total....... ERR s s £ sre e 18,571

Ootton freights at New York the past week have been
as follows.

Satur Mon. Tues. Wednes. Thurs. Fr\

Liverpool,asked,d. % % *6 *6 *6
35t 35t 35t 35t 35t 351
Bremen.. . 35t 351 351 351 35* 351
Hamburg....... . 30t 30t 301 301 301 301
Amsterdam....... 351 351 351 35t 35t 351
Beval, v. Hamb .d. 401 40i 401 40* 401 401
Do v. Hull...d. 401 40t 40t 401 401 401
Rotterdam.. 351 351 35t 351 35t 351
Genoa.... d 35t 351 351 351 351 351
Trieste.... 3ie 316 3ia 316 S16 3l6
Antwerp... -.d. 532 632 “32 “32 532 532
Ghent,v.Antw’p.d. 31S 316 3i« 310 316 sie

t Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

Aug. 27. Sept. 3.  Sept. 10. Sept. 17.

Sales ot the week.......... bales. 35.000 48.000 59.000 55.000
Of "which exporters took... 2,000 3,800 4,300 3,100
Of which speculators took. 900 500 1,500 700
gales American 30.000 43.000 53.000 49.000
Actual export 11.000 10.000 2,000 8,000
Forwarded.. 40.000 40.000 53.000 54.000
Total stook—Esti 529.000 487.000 438.000 387.000
Of which American—E d 419.000 376.000 330.000 285.000
Total import of the week 8,000 7.000 6,000 11.000
Of which American 2,000 2.000 3,000 8,000
Amount afloat... 11.000 17.000 26.000 24.000
Of which Ame 8.000 14.000 23,000 22.000

The tone of the Liverpool market for spots and futures
each day of the week ending Sept. 17 and the daily closing
prices of spot cotton, have been as follows.

% A Q- Sat'day. Monday. Tuesday. Wed'day. Thursday Friday.
Market, | . : < " ! .
145 F. Mj Quiet  Essier.  Firmer. Flardenjr Infgv ers’  Quiet.
Mid. Upl'ds. 4% 432 433] 418 4i« 4%s
Sales............ 7,000 10,000 8,000 10,000 10,000 8,000
Spec. & exp. 500 500 500 1,000 500 500
Futures. Qutg Quistat Steady a Steady o steady ot Steady
Market )} P85adh Rrtially partidlly partidlly LoARe: Segde
! * - 1:04<a264 2-64de-
1:45 v. M1 yanec. ?%r}ldeg E-a64 el E-%;ltad\)/{ decline. cline.

'\‘{'.al';(ﬁ/tl.’ j( Quiet. Quiet.  Steady.  Steady Easy. Quiet.

THE CHRONICLE,

[VOL. LXV.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middlin g
clause, unless otherwise stated.

I'/T The prices are given in pence and 64ths. Thus: 3 63 means
3 63-64J., and 4 01 means 4 1-64(1.
ITlon. Tuen. Wed. Tiiarg. Frl.
Sept. 11 to
Sept. 17. 12% 1 145 4 145 4 145 4 145 4 145 4
FMPMPMPMPMPMIMPMpMPMPMPM
i. i. 1. d. |d. 1, d. d. i. i. i. d.
September.. 401 362 362 361362363401 401 363962360 360
gept.-Oot. .. 357 355355354 355354356357 355354351352
Ooc.-Nov 350348 348 347-348 348 350350 349 347 345 346
Nov.-Dee 340344 344 3431344 344 346 347 345 344342 342
Deo.-Jan__ 345343343 342,343 343 345345 344343341 342
Jan.-Feb__ 345343 3433421343343 345346344 343341341
Feb.-Mch___ 346 344 343343344344 345346 344343341 342
Moh.-April.. 346 344 344 343 344 344 i 46 346 345 344342 342
4pril-May... 345 346 345 344 345345 347 347 346 345343 343
I\/Pay—.]une... 348 346 346 345i346 346 344348 347 346344344
Ju;’\e—JuIy... A7 48 347 346347 347 349349348347 345345
July-Aug ...

BREADSTUFFS.
Friday, September 17, 1897.

The volume of business transacted in the market for
wheat flour has been of very moderate proportions. A down-
ward tendency to wheat values has influenced buyers to hold
back from taking supplies, their purchases having been lim-
ited to small orders to meet immediate requirements. Offer-
ings have been moderately free, particularly during the
latter part of the week and prices have weakened slightly,
more particularly for goods offering to arrive. City mills
have b9en quiet but steady. Rye flour has had a moderate
sale and values have held steady. Business in the market

for corn meal has been moderately active, but it has been
transacted at slightly lower lower prices.

Speculation in wheat for future delivery has been only
moderately active and prices have broken badly during the
week, under fairly free offerings, prompted by an increased
movement of the crop and easier foreign advices. At the
lower prices, however, exporters have been more active,
their purchases here and at outports having been fairly large.
Saturday there was an easy market and prices declined
@1%c.. under increased pressure to sell by local and West-
ern operators. Monday there was a further break of 2to
2J7c. In prices, as the visible supply showed an unexpected
increase, and the supply of wheat afloat was reported as
somewhat larger, reflecting the arge world’s shipments for
the week. Tuesday there was a stronger turn to the market,
as there was fairly free buying by shorts to cover contracts,
stimulated by unexpectedly stronger foreign advices, the result
of less favorable crop accounts from Argentina and the crop ad-
vices from the Continent were also less favorable. Toward the
close there was selling to realize profits and the advance was
partially lost, closing %@%o0. up for the day. Wednesday there
was an easier market and prices for the day showed adecline
of }*@Ilc. under moderately free offerings, prompted by
weaker foreign advices. Thursday there was an easier mar-
ket under fairly free selling by longs to liquidate their ac-
counts, and prices for the day show a decline of %@%c. To-
day the market opened firm in response to stronger European
advices, accompanied by some buying orders. Subsequently,
however, foreigners turned free sellers, largely to liquidate
their accounts, and prices declined, the close showing prices
1@1}4c. lower for the day. Business in the spot market has
been active as exporters have been buyers. The sales to-day
included No. 2 red winter at 99c. f.o.b. afloat; No. 2 hard
New York at 98I2c, f. 0. b. afloat and No. 1 N.IY. Northern at
$1 01}4. f.0.b. afloat.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery....... c. 102% 100% 101% 100% 100 98%
October delivery..... - 99% 100 99 ... 97%
December delivery...0. 100 98 98% 977  97% 96
May delivery................. c. 98% 97% 98 97%  96% 95%

The speculative dealings in the market for Indian corn
futures have been on a limited scale and the tendency of
prices has been downward. There has been moderate selling
by longs to realize profits, prompted by the favorable crop
accounts from the West and the large movement at the West.
Sympathy with the weaker drift to wheat values has also
had a depressing influence upon the market. To-day the
market was weak and lower under favorable crop advices
and large receipts at interior points and prices showed a
decline of 13GC for the day. The spot market has been
fairly active. To-dav the sales included No. 2 mixed at
35J7@36kt'c. f. 0. b. afloat, according to time of delivery.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

. Sat. Mon.  Tues. Wed. Thurs. Fri.
September delivery----- c. 35% 35% 35% 35% 35 33%
October delivery... 36% 36% 36% 35% 34
December deliver: 37% 37% 37% 37% 37 35%

Oats for future delivery have been practically neglected in
the speculative market and the changes in prices have been
exceptionally slight. Saturday there was a decline of Me. in
sympathy with lower markets for other grains, but on Mon-
day the loss recovered and for the remainder of the weeks
values have held steady. To-day there was a dull market
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a Ed prices eased off a fraction in sympathy with the decline
in corn. The spot market has been moderately active and
steady. The sales to-day included No. 2 mixed at 24?4'@25c.
in elevator and No. 2 white at 21@21%c. in elevator.

DAILY CLOSING TRICKS OF SO. 2 MIXED OATS.

Sat. Mon Tues. Wed. Thun. Fri.
Septemberdelivery... 24% 25 25 25 25 24%
December delivery.....c. 25% 26 26 26 26 25%

Bye and barley have had only a moderate sale and values
have weakened slightly.
The follow ing are closing quotaliors:

FLOCK.

PiNe e *285 Patent, Winter___$5 25 *5 75
Superfine,. *340 City mills, extras . 560 35 70
Extra, So. 2 . *375 Rye flour,superfine 3 40 ®3 80
Extra, No. | - 340 *415 Buckwheat floor... e @
Clears..... 450 *490 Com meal—

Straights 4 80 So040 Western, etc......... 190 *2 15
Patent, Spring........ 525 *6 00 Brandywine 20

Wheat— 0. c. Cora, per bash—
Spring, per bosh-. 92*3*102 Western mixed.
Red WIDter. No. 2. 97%3* 99% No. 2 mixed.....
Bed Winter........ 92*3* 100 Western Yellow..
Northern, No. 1... 101%8* 102 Western W hite

mOats—Mix’d.perbsh. 2* * 26

W hite... 25 » 32 Ivestern. per bash....52 *57
No. 2 mixed. 24%a 26 State and Jersey .49 »57
No. 2white.... . 27 * 23 Barley—Western .50 *55
Feeding 33*4*39
Exports ok Breadstcffs, Provisions, Cotton and

Pbtrolecm.—The exports of these articles dunng the month
of August, and the eight months, for the past three years
have been as follows:

fisfofta 18+7. 18% 106

svmO. S 1 dugwt. [8ttynIM.| dttgaH. ; 8 Mmuht 1 Augmt, | SACIU*
QmntttUa.

i ASRBA; 272801
Hoor,.,G&* |

LA f MWO* |-aissias
wen  H\h,u*\ L4S3»| oaMBMI

1 7BIWEW Jw&mijm]j 1 941742 | D5UIN
| 13)307k4|1_1024477J i MiSifo| 223
Hofcfcaeh , 2STKSMMVMB!: lii>.88M;
* 1 4 * 4
WEsASoar\ IPF>A& mtMiiwi - Qil%-m 6vv€aet!| 708075, 57.749.977
€U mmi \ I DE2Mii i HOP0H
Rr« ... — wun,  HB70] 7 m
Citt* Amm! \ 13707 1 7e$m\: d 8300
att'tt--—-—- 6ESf4) imM-n 518874
Brdfiaff*.,.. h,uuk| »«m@)| 7AIAT0
PtorbUm* *;aujm jmii Al o] . Li[ <A1 7D
Cotton-——1 ucwmiti BABIK aVvB7,Ldj  LOIAVE BF200
gttral-ai.fe *07+9,907 5BUI5 A4B43
Tot raleg, amooi.sy

* IttciodtsyrcMcUtandn«Krtni “%-barotb* < a4 y#*r*.

2fOch.—~A!gtIieab0te fisftitm are bms&d on the monthly preliminary
ratora# | by the Bureau Of Statistic#, mud coyer about 98 per cent
of thetotal export#.

mr Far ether cable* aaaaltr *'ve* bare see pace 498.

THE DRY GOODS TRADE.

New York, Friday. P. M., Sept. 1", 1897.

The market during the past week has been generally of an
uneventful character at first hands and quieter than of late
with the jobbing trade. Jobbers have unquestionably seen
the best of the seaeon's business, and until buyers are pre-
pared to operate vigorously on spring account the primary
market will hardly show any marked development of de-
mand. At the same time there Is a steady business in prog-
ress of fair aggregate dimensions, sufficient being done to

eserve the tone of the market and to keep prices quite

m. The development of a yellow fever scare at certain
points is a disagreeable feature in connection with Southern
trade, bat beyond the suspension of shipments to New Or-
leans and Mobile it has so far had little effect on actual busi-
ness with this market. Reports from other parts of the
country are all decidedly encouraging. The tone of the woolen
goods division continues strong for both men's-wear fabrics
and dress goods and in silks and other departments of the
market the situation is generally satisfactory.

Domestic Cotton Goods.—The exports of cotton good
from this port for the week ending Sept. 18 were 3,938
packages, valued at $147,400. their destination being to the
points specified in the tables below :

ORW | 1897. 1806.
YORK to Skit. 13.
Week. SMOBJON. 1.1j week. Fine.Jan. 1.
Steal Britain 64 3,516 26 2.541
Other European. 14 2.820 2,022
Chin* . 653 98,227 200 80,116
In* 1% % (Fr— 1,134 7,421 1 3,526
4r*e1* 915 17,872 2,727 23,617
‘bte*-. 350 14.485 27 14,071
~wtlindle, 246 i 10,250 163 8.045
o<y, 32 | 2.440 201 2 OtR
Centosi America. 55 1 6,C06 376 6,670
Sogth Amsrtc*... 248 1  33.9%5 226 34.7* 2
()ufer Coantris* 219 3.003 19 2,883
Tot*l... 3,928 200.260 3.784 i 181.140
China, n* Yanoouvsr*.... 1.400 15.966 ... | 23.514
FON AT it e 6,328 1 316.226 :3.784 . 204,854

*From New England mU Ipolnt, direct.

THE CHRONICLE.

tIW&M | 8aiA3

531

The value of the New York exports for the year to date
has been $7,800,130 in 1897 against $7,981,160 in 1896.

The export demand for heavy brown cottons continues de
cidedly slack, and heavy sheetings are in some instances
barely steady. Drills are still well sold up and firm. In
four-yard and lighter sheetings there is a fair demand com-
ing forward at firm prices. Brown osnaburgs and ducks are
dull, butprices are unchanged. Denims are in fair request,
chiefly for medium and light-weights; prices firm. Ticks
firm but quiet. Plaids, cheviots and checks and stripes in
moderate demand at previous prices. Wide sheetings firm,
Pepperell advanced to the basis of 18c. for 10-4 bleached.
Cotton flannels and blankets very firm, with moderate
reorders. No change in bleached cottons in any grade and
demand moderate. Quilts firm, Clarendon crochet quilts ad-
vanced to 82*£c. each. Kid-finished cambrics are hardening.
64 squares quoted at 3Qc. Fancy calicoes quieter but well
sold and firm. More staple lines in fair demand at unchanged
prices. Staple ginghams firm with a moderate demand. Dress
styles inactive. Print cloths dull but steady on the basis of
'8%G. for 64 square regulars.

1397, 396. 1895. 1894.

StockofPrint Olothi— Sept. 11. #12. 14.  sept. 15
AtFrovldenee, 64 square*. 383,000 378.000 38,000 79,000
AtFall River, 64 squares> 74gnonS 811.000 27.000 162.000
AtFall River,odd sizes- f 671,000 81.000 158,000
Total stook (pieces).... 1,128,000 1,860,000 196,000 399,000

W oolen Goods.—The business reported in woolen and
worsted trouserings and suitings this week has been on quite
a moderate scale, but there has been no diminution of
strength in the market. On the contrary further advances
have occasionally been quoted in both staple and plain goods
where sellers have been desirous of checking buying without
refusing orders point blank. The present situation
is in all respects satisfactory. Mills are well sold
for spring, with very few exceptions, and business taken
at current prices is profitable. The continued run on Ker
seys by the overcoating and cloaking trades, ¢ upled with
some speculative operations, has caused a decided scarcity of
these goods in first hands and sellers have no difficulty in
realizing from 13 to 20 per cent advance over early season
prices. Rough-faced cloakings are selling well with an up-
ward tendency. Flannels are quiet but very firm, and blan-
kets are occasionally 5 per cent higher. In dress goods
business is very satisfactory with prices against buyers in
both plain and fancy lines.

Foreign Dry Goods.— The demand for spring dress goods
has not developed to any extent, buyers in many instances
holding off for the opening of domestic lines. Men's-wear
fabrics quiet but well sold and firm. Linens also quietly
firm. Silks and ribbons tend against buyers. Hosiery and
underwear unchanged in price.
fmporlatiIMDHfttid Wtrelioime Withdrawal* of Or? Ooods

The importations ami warehouse withdrawals of dry goods
at this port for the week ending Sept. 16, 1897, and since
January 1, 18*7, and for the corresponding periods of last
year are as follows :
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State and City DtrAftTMfcNT.
TERMS OF SUBSCRIPTION.
The Investors' Supplement will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra chargeto every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the |
Chronicle.

TERMS for the Chronicle with the four Supplements j
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch spare.)

Onetime.......cooesee i, $3 50 I Three Months 513 times)..$25 00
OneMonth (4times).. 11 00 Six months (26times).. 43 00
Two Months (8 times).. 18 00 |Twelve Months (52 times). 58 00

The ehove terms for one month and upwards are for standing cards.

Dunklin Township, S. C.—Bond Litigation.—We are in
receipt of the following communication from J. A. McCul-
lough, Attorney for the Township: “ At the last term of the
U. S. Court here two cases against Dunklin Township upon
coupons clipped from the bonds issued by said township in aid
of tne C. K. & W. Ry. Co. were tried. The township set, up
various defenses, to wit: Noncomplianee with conditions
precedent prescribed by the act, alleging the act to be uncon-
stitutional because it provided that the taxes collected from
said railroad property should be used exclusively in paying
the interest on the bonds, thereby exempting it from bearing
its proportion of the burden of the ordinary taxes; also plead-
ing the statute of limitations as to all coupons six years old
and over, and also contending that said coupons were not in-
terest bearing obligations. The Court very reluctantly over-
ruled the constitutional defense, but sustained the question
under the statute of limitations and interest.”

Harden County, Ohio—Bond Forgery Decision.—Judge
Hammond, of the"United States Court, lia3 handed down an
opinion on the bond forgery case, in which the suretes on
Auditor Rutledge’s bind are held for the full amount of loss
to any institution or person by means of the forgerv. Z T
Lewis conspired with Rutledge for the re-issue of $3'1,000 of
county ditch bonds which were sold to the National Bank of
the Redemption, which instituted suit against the sureties on
the official bond for recovery.
|r The Judge in his opiniou holds that the bond of the Auditor
and his sureties was conditioned on the faithful performance
of the duties of the office, and as the Auditor was charged
with the duty of attaching his signature and seal of the
county to the bonds that were genuine and authorized by law,
if he should fraudulently duplicate an issue, thereby making
an overissue of bonds, it was on bis part a strictly official
act under the statutes regulating his duties in the premises,
and he and his sureties are liable on the bond for any injury-
tbat might come to any bank taking the bonds before matur-
ity without notice of the fraudulent character attached.

Kansas—Seward, Mead, Pratt and Haskell Counties.—
Bonds Declaied Valid.—A dispatch to the “ Times” of New
York City from Wichita, Kan., dated September 13, 1897,
said: “In the Federal Court to-day Judge Williams decided
some very important bond cases. The cases were the /Etna
Life Insurance Company against Seward County, the /Etna
Life Insurance Company against Mead County and the Na-
tional Life Insurance Company against Hassell County.
These suits, while brought on defaulted interest coupons,
really involve the validity of about $160,0' 0 w >rth of funding
bonds issued by the counties named. The Society for Sav-
ings of Cleveland, Ohio, against Pratt County turned upon
the points named in the foregoing cases, aud was passed upon
at the same time.” * * “Judge Williams held the bonds valid;
that county warrants could be refunded; that funding bonds
could be issued without a popular vote, and that an innocent
purchaser could stand on the recitals of the bonds and need
not go behind them. He also added that a county might
have oat a large amount of warrants and hence be com-
pelled to do business on the basis of their warrants.”

Tacoma, Wash.—Judgment in Favor of the City.—The
Supreme Court last month rendered a decision in favor of the
city in the suit to recover damages for misrepresentations by
the Electric Light and Water Co. in the sale of its light and
water plant to the city. The judgment amounts to over
$800,000.

i Bond Proposals and Negotiations this
week have been as follows.
% Akron, Ohio.—BondSae.—On September 13, 1897, $63/00

of 6 improvement bond? were awarded to the Mansfield
Savings Bank at 103-571. Following are the bids:
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Premium*
Farson, Leach & Co., Chicago.$1,752 00
Co.,

Prrmium

Mansfield Savings Bank $2,260 <6
Blodcet, Meiritt & Co . Boston 2, m' !0 ICItIZenS Saving A Loan
.2.088 5 i_ Mansfield
2,061 55 [IYANN Hayes A Sons. Clev 3, 688 50
2,022 30 Ohlo National Bank. Columbus 1453 92

Seasongoofl A Mayer, ClIn..
Spitzer A Co.. Toledo
Dietz, Denison & I'rior, Clev .

The Lnmprecht Bros. Co.. While A Co.. New York. 1,317 50
Cleveland.............. . 1,000 55 'Atlas Nat,. Bank. Cincinnati... 1,228 10
Rudolph Kieybolte & Co.,Cin. 1,06000 Street, Wykes A CO.. N. Y ... 749 70

Mason, Lewis A Co., Chlcago 1896 :0
Bonds consist of the following issues:

$400 o* SJC South Street sewer bonds. Principal will mature $100 in 1898,
(I'On In 1-*99 and $200 in 1»0".
400 of 5 Batch Street sewer bonds. Principal will mature $100 in one year,
$l 0in two Years and $2uo m three years from date of issue.
28.000 of 5; Howard Street improvement bonds. Princi al W|II mature $6,000
annually ir.im i«9s to In01. inclusive, and $8.
1.200 of 5% AquedU t Street sewer bonds. Prlnmpa
$500°in 189=, $500 in 1900.
1.200 of 5% Sherman Sfreet sewer bonds.
$50u in 1839 and $500 in 1900.
1.700 of 5% Johnson street sewer bonds. Prlnmpal will mature $500 in 1898,
$500 in 18'9, $500 in 1900 and $200 in 19 1.
3.200 of n% Morriman Street improvement bonds. Principal will mature $500
annually from 1898 to dm 1. inclusive, and $20 in 190
Principal will mature $1,000

E W|II mature $200 in 1898,
Principal will mature 8200 in 1898,

3.000 of 5% Wooster Avenue sewer bonds.

all
22.000 |f l Bn¥very Street improvement_bonds. PrlnC| al will mature $3,000
annually from 80bto 19m. inclusive, *0.000 in 02 and $ ,<K)0in 1003.
1.900 o f % Bowery Street sewer bom:s. PrlnC|paI will mature *500 annually
from 18 8 10 1900. inclusive, and 8100 In 1901.

Above bonds are issued in anticipation of the collection of
special assessments and ar- dated September 15 1397. In-
terest will be payable semi annually, and both principal and
interest will be payable at the National Park Bank of New
York City

Alexandria (Minn.) School District.—Bond Sale.—We
are informed that the amount of the 4%% bonds reported in
last week’'s Chronicle as sold to a local bank at par is
$14/ 00 They are in denominations of $1,00) and mature in.
15 years.

Asbury Park, N. J.—Bond News—A report has been
published to the effect that Asbury Park had awarded $22,-
0'0 of refunding bonds to Eiw. C. Jones Co. of New York.
We are officia ly informed that the city has not sold any
bonds to E Iw. C. Jon s Co., but has had a proposition from
them for $32,0J0 of 4y2%water refunding boads, which may
be accepted.

Baraboo. Wis.—Bond Sale.—The $6,000 of Second Ward
sewer bonds offered by Baraboo on September 8. 897, have
been awarded to the Bank of Baraboo for $6 146. For de-
scription of the loan see Chronicle of August 23, 1897,
page 381

Bath, Me.—Bond Sale.—Mason & Merrill of Portland have
been awarded $78, 00 of 4% 31 year bonds at 1' 7-5

Bloomington, 111 -Bonds authorized.- On September 10,
1897, the tax-payers by a vote of 349 to 74, authorized the
issuance of $35.0 0 of £%6bonds to take np orders of the School
Board bearing 1%

Boston, Mass.—Temporary Loan.—The two-months loan
of $1 0 1,000 at "Wereported by us last week was taken by the
Old Colony Trust Co. of Boston.

Breckenridge (Village) Minn.—Bond Offering.—Prop?
sals will be received until 7 p. M October 4, 18.)7, by the
Common Council for $4,500 of b >nds  Securities are to bear
interest at not more than 1% and will mature 10 years from
date of issue.

Bristol County (P. 0. Taunton), Mass.-Bond Offering.—
Proposals will be received until 1(1:30 A. m September 20,
1897, by the County Commissioners for one n .te of $15,000
and one of $5,00", issued pursuant with Chap-er 97, Acts of
1897. Notes will be dated September 21, 1897; intere t will
be 4£, payable semi-annually: the $15,000 note will mature
September 21, 1898, and th $5,0(11September 21, 1*99.

Broadlands (111) School District.—Bond S de—The
$1,3 0 of 6% school bonds were sold in July to Trowb idge &
Co. and not to the First National Bank of Chicago as re-
ported to us and published in last week’'s Chronicte. Bonds
are in denominations of $100, dated August 1, 897, and
mature August 1, 19 2, 19 7 and 1912. The bonds are issued
by District No. 0O, Township No 17, Norti Range Nos. 10,
11 and 14 in Champaign County, including the town of
Broadlands, and commonly known as the Broadlands School
Bonds.

Brooklyn, N. Y.—Bond Offering.—Proposals will be re-
ceived until 12 M. September 30, 1897, by Geor e W. Palmer,.
Comptroller, for $1,040,719 76 of gold stock and bonds
as follows:

$250/00 00 school-building bonds. Maturity January 1, 1937.
30,325 00 consolldated stock for_constructing new East River bridge.
ur January i,19:j57.
116,394 76 consolldated stock for extending the system of water supply. Ma-
turity January i, 1937

Ma

50.000 00 consolidated stock for constructing auxiliary sewers. Maturit
anuary 1, 1937.
37.000 00 consolidated stock for improvement of Albany Avenue. Maturity

January 1,1937
90.000 00 co]rwsolldated stock for the Disciplinary school.

5.000 00 Public Library bonds. Maturity January 1,
20.000 00 consolidated stock for improvement o Wallabout Market.

turity October 4,
Maturlty October 4,1917.

7.000 00 memorial bonds.
260.0"0 Oc local improvement bonds. = Maturity January 1,1917,

70.000 00 Flatbush sewer bonds, maturlng $y,C0o annually on August 1 from
1921 to 1927, inclusive, and $7,000 in 1928.
35.000 00 Flatbush sewer assessment bunds maturing $5,000 annually, be-
ginning August 1, 1911.
80.000 00 Twenty sixth Ward |mprovement assessment certificates.
ity October 4.190:

Flatbush sewer bonds and Flatbush sewer assessment bonds
will be dated August 1,1897. and accrued interest on these will
be required in addition to price. Interest payable February
aud August in each year. All other of the abjve issues will
be dated October 4, 1897, with interest payable January and
July in each year.

Bullock County (P.
Sale.— Dr. S. J. Foster,

Maturity January

Ma-

Matur-

0. Union Springs), Ala.—Bond
Union Springs, was awarded last

1,73000
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month $10,f00 of 67 bonds at 10?. Securities will mature 10
rears from date of issue, but payment is optional at any time
prior to maturity. Interest pay bie in currency.

Cambridge (City) Muss, -Bond Offers Proposals will
be received until 12 m. September 20, 1897, by william W.
Dallinger, Trea-urer, for $100,0 0 of 3%% registered park
certificates issued under authority of Chapter 89 of the Acts
of 1894. Certificates are in denominations of $(0,000 or
multiples thereof, dated September I, 1897. Interest payable
semi annaallr and the principal will mature Sspt, 1, 1937.

Canton (City), Ohio.—Bond Offering.-Proposals will be
received until"12 M September 27, 1897, by Louis IST Ley,
City Clerk, for $4,' 00 of 5; street-improvement bonds. Se-
curities -reissued in accordance with the provisions of Sec-
tions 2704 and 2705 of toe Revised Statutes of Ohio and with
an ordinance passed August 2, 1897. They will bo coupon
bonds of $400 each, dated September 15, 1897; interest « ill be
payable semi-annually and the principal will mature $4' 0
annuallv, payable at Kountze Bros., New York City, or at
the City Clerk's office. A deposit of $500 in the George D.
Harter Bank of Canton will be required of each bidder.

Chiliieothe, Ohio. -Bond Offering.—Proposals will b» re-
ceived until 12 m. October 4,1897, by W. J. Eyth, City Clerk,
for $8,000 of 3d bonds of Sewer District No. 1. Bonds are
issued pursuant with Sections 2705 to 2719, inclusive, of the
Revised Statnt-s of Ohio, and with an ordinance passed
August 19. 1897, authorizing the issue in anticipation of a
special assessment. Toey are in denominations of $500,
dated October 4, 1897; interest will lie payable semi-annually.
The principal wdl mature October 1. 1913. with the option of
redeeming one bond ea h year beginning July |, tetttt

Cincinnati. Ohio*—Bowl Seim. Franklin Alter, a tax-
payer has objected to the Sinking Fond Trustees accepting
the $250,bt 0 of 3*iV. gold water bonds recently taken by them,
The ground for the complaint is whether they are not special
bonds and if bo, can the Sinking Fond accept them? The
matter is und-r advisement by Corpormt'on Counsel Kiakead.

Bond Sale.—W « are advised bv Louis Carroll, Clerk, that
the report stating that the Sinking Fund Trnste » of Cm
cinnafi had taken $1,0 Oof 5? and $i.$00 of 4* funding bonds
for $2.4)8 72, was incorrect. The purchase was made by the
Board of Sinking Fond Trustees of Covington, Ky.

Cincinnati (Ohio) School District.—Bond Sale —On Sej>
tember 13, 1807. the Biard of Education awarded the $50,' On
of if school bonds to S. Kahn & Son* of Cincinnati at W2 20.
For description of the issue see Chronicle of August 14,
pave 291.

Cleveland, Ohio.—Bond Sale.—On September 10, 1897. the
f)0,00" of {= bridge repair bonds were awarded to E. H,

oilmg & Sons, Boston, at 104'889 Bids were:
%. H* Refills# 4. Shw* Xxkmion to i|<HSlDty
Faw&i _L#c] C> tSfi :I’:ﬁ |»c 11
finm, i,. K %....

N.W. Harrs# A I B . Wt'

Silii, HeiwMraA $‘F||wLP"y . WtjeM Uam 1t @:}

AUm NiUloBUI Barlt tlffeto Clmtait .. 03.271f0

blister 0 IS#*#osutcwth Maifét, Ci®.—~ HSTIS00
ACO Bortefi HO

Securities will mature October 1, 1907. For further par-
ticulars see Chronicle August 21. dot, p, 337.

Bund Offering.—Proposals will be received until 12 m.
October 12, 1897, by H L. Rossiter, Cifcv Auditor, for the
parch out of #320,000 of 4 sewer-district coap m bonds. Se-
cttri‘ies are in denominations of $1,009, dated October t, 1897,
anlthe interest will be payable semi-annually. Principal
will mature October 1, 1907, Botn principal and interest
payable at the American Exchange National Bank, New
Vote City, A certified check for 5? of the amount of bonds
bid or. payable to the City Treasurer, must accompany each
prop Bid.

College Hill (Village) Ohio.—Bond Off-"ing —Proposals
will bt received until 12 m. October 16, 1897, by E. F. Lay-
man, 32 East Third Street, Cincinnati, for the following

bonds:
w/(QBof#? boinla @. tion of ﬁial et Daomin-
hdgfa ﬁ'%ﬁ IEeE #““‘\’Yh'a%é}d Iag]rlt%
“'.' Fﬁﬁ:ﬁ p»tr)aaﬁgte annually and th?ef prin:i;ﬁateﬁ

will tu®
Ll
W6 81 of >>H b“«rd«* in anticipation of epedal »**?*uraaTit#, One t>ond
will >eto r $w>St and nine for f&i tg)»Cb Interest gayable annually
89 5 ertodpnal will ‘mature one bond annually from’ date of Issue,

The above liond- were authorized by Council September 13,
1897, iald the amount of the assessment bonds may be re-
duced bt payment of assessments prior to issue. Principal
and interest will be payable at the Citizens' National Bank,
Cin< innate.

Colnmbns, Ohio.—Bonds Authorized—On September 7.
1897. v e City Council passed an ordinance authorizing the
issuance of bonds from time to time for the improvement of
Bro d Street and Eighth Avenue. Securities are ias ed
under a act of General Assembly, passed March 14, 1893,
a d -mended April :7, <395 When issued they wilt tie at
not more than I'd interest, payable semi-annually on March
1 and September 1, and shall extend over a period of Sand 10
year* r-"pectteely, and he redeeinab'e after one year.

Euyaliiiga Fulls, Ohio.—Bond Sate.—The town has sold
$40.0 i) of water works bonds.

Darke County, Ohio. Bond Offering, —Proposals will be
received until Septembe 25. 1897, by Georg- W, Sigafoos,
Countv Auditor, for $10,/00 of bonds,jto be issued for the
erection of a new infirmary Building]

gé
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Denver, Col.—Bond Issue.—$17,200 of Broadway Paving
District No. 3 bonds ar© ready for issuance to the Colorado
Paving Co. for work done.

Douglas County, Neb.—Bonds Proposed.—A. petition is
being pr-pared asking the Board of County Commissioners
to submit to the voters of the county at the fall election
a proposition to issue $100,000 of bonds in aid of the Ex-
position.

Dublin, Ga.,—Bond Offering.—Proposals will be received
until Sept. 20, i897, by J. M. Finn, Chairman of the Advisory
Board, or L. Q, Stubbs, Mayor, for $12,000 6£ water-works
extension, school annex and lire department bonds. Denom-
inations are $1,000, interest payable semi-annually in gold at
the Hanover National Bank, New York City, at which place
the principal will be payable thirty years from date of issue.

Ebensburg, Pa.—Bonds Authorized.—It is reported that
$11,000 of sewer bonds have been authorized by the people of
this municipality.

Ellis County. Kan.—Bonds Proposed —The county will
issue refunding bonds, which will probably be taken by the
Permanent School Fnnd,

j Farmington (N. M.)—School District No. f5.—Bonds
j Authorized —On Aug. 31,1897, the citizens voted by a large
majority to issue $2,000 bonds.

Far Itoekanay, N. V,— Rond Offering.—At 2:30 p. m.,

j September 23, 1897, the Trustees of the village of Far
Roekaway will sell at public auction $50,000 of sewer bonds.
The securities are issued in pursuance of law authorizing the
raising of money for sewerage, approved by the electors of
the village on November 26, 1895. They will be for $),000
each, be dated October 1, 1897, and bear interest at a rate not

iexceeding 5;;, payable January 1 aad July 1. Principal

Iwill mature $3,i G0 annually, beginning January 1, 1901.

j The successful bidder must deposit with the Village Treas-
urer a check for #2,500.

Friedburg, MiL—Optional Band Sale,—The town of Frost-
burg has given the First National Bank of Frostbnrg an op-
tion of sixty days on the $35,000 of m); refunding bonds at par,

' less a commission of $1,800. These securities were offered on
August 2s, 1897, and a description of them will be found in
Ithe Chronicle of that date.

Galveston, Texas.—Bond Offering.—Proposals will he re-

ceived until 18 o'clock noon, October 11, 1897, by Theo, K.
Thompson, City Auditor, for the purchase of $200,(00 of 59
20-40-year funding bonds of $1,(00 each. No bids for less
.than par will be considered, and each proposal must be
Jlaccompanied by a certified check for $3,500. These bonds
were originally offered for sale August 2, 1897 The sale was
postponed to allow time for the authorizing act to go into
effect.

”8434@{ The official notice of this bond offering will be found among

Ithe advertisements elsewhere in this Department.

I Gloversviite (N. Y.) School District.—Rond Sale.—The
Board of Education of Gloversville has sold $18,000 of
school bonds to the State Comptroller. Interest is payable
at the Fulton County National Bank of Gloversville, and the
principal will mature from DOB) to 1904, inclusive.

Goldsboro, N. < Bond Election.—A proposition to issue
-$25,000 bonds for a sewerage system will be submitted to a
vote of the people of this city.

Grenada, Miss.—Bond Election.—An election will be held
|September 87, 1807, to vote on the question of issuing $15,000
limprovement bonds.

Ilamilton, Ohio.—Bond .Sale.—The following bids were re-
jceived September 7, 1897, for the $29,464 19 of i%% High

Street assessment bonds and $13,025 of 4f High Street inter-
section bonds:

i

J cord Premium . | - ClevPremi
Atlas National Bank On. ..._330<0 Rudolph Kloybolte, Gin............... *25
Second National Bank, Cin" 7. 11S 001New First Nar. Boole, Columbus *25 00

<Anil H * untl iut eenla. The asBesasaent tionila will mature 1-10

annually and ttoou Ittlerw/rtiun §525 In 1»09 and $500 aimually thereafter
ll Hempstead Enioii Free School District No. 23 (Roek-
away Beach, N. \.).—Bond Bale.—The following are the
Ibids™ received September 15, 1897, for the $65,000 of school
bonds

Leopold Cohen................... 133*23 C.H.White* Co.. NeV\’I\IT\z()rJt :IL%I S01

Street, Wykea & Co.. New York. 138517 Walter Stanton & C 1*0
Roberts A’Co.* Nww York-. 13301 Wilson & Stephens, New York.. 1307584

The LaroprectotBros Co., Ciev..132*259 Whann&ScbYesinser, N. Y ......130%17
1321

1. W. Sherrill, Poughkeepsie.,.. 180*0
BRéﬁ?fJ)h&Ké% Pﬁ'clt?\l%w OYO'E "'.",131* B Parson, Leach & Cog NeWpVork 120*0
J5adw, C. Jones Co., New York.. Daniel A. Moran & Co., N. Y ....124*545

Bonds were awarded to Leopold Ooh-a.

Henderson, Ky.—Band Call.—The following bonds were
called for payment September 15, 1897, by A. .J Worsham,
Mayor, and Chairman of the Board of Sinking Fund Com-
missioners, and are payable at the office of the City Treas-
urer: Nos. 13 to 56, inclusive, $5:0 of 6f funding bonds of
; Series C”; Nos. 4 to 43, inclusive, $t00 6£ funding bonds,
“Serbs C”i Nos. 1 to 21, inclusive, and Nos. 24 to 27, in-
clusive. $70 «of 57 funding bonds, “ Series C"; Nos. 57 to 75,
inclusive, $1,"i0 of 67 funding bonds. “ Series D”; Nos, 1 to 5,
inclusive, and 7 to 50, inclusive, $300 of 6% funding bonds,
“SerieR D”. All of the above bonds were dated September 1,
880, and maturing September 1,1910, but were optional after
five years. Cull for payment November 1,1897, hasalso beeiv
m de for the redemption of bonds Nos. 1 to 60 and 62 to S007
inclusive, of toe $1,0t 0 of 57 funding bonds, “ SerieaA”, dated
November 1, 1880, and maturing November 1,1910, optional
after 5 years.)
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Henderson, Minn.—Bond Offering.—Proposals will be re-
ceived until 8 p m. October 1, 1897, by the City Council,
Camille Bisson, Clerk, for $">,000electric-light bonds. Bonds
were sanctioned by popular vote on August 9, 1897. Securi-
tie >will be dated October 1, 1897; denominations. $1,000;
interest at 5 per cent will be payable in April and October;
principal will mature October 1, 1907. Principal and inter-
est will be payable at the American Exchange National
Bank, New York City. On September 6, 1897, the citv's
bonded debt was $2,000; floating debt, $570; total debt,
82,570. Total assessed valuation was $106,511 ; real valua-
tion is estimated at $320,000. Population by census of 1895
was 1,006 ; in 1897, estimated, 1,<80.

Hoboken, N. J.—Bond Sale Postponed.—The sale of the
$200,000 47 repaving bonds and $35,000 4% engine-house
bonds, advertised to take place September 15, 1897, has been
postponed one week, there not being a quorum of the com-
mittee present.

Holyoke, Mass.—Note Sale.—The following were the bids
for the $5 *0J0 temporary loan of Holyoke :

Discount.
& CO,. BOSION.......ocvviiiiiiic s

e (Y\l & Go%nn Boston................

Rogers Newman dcTolraan, Boston
F. " 8. Moseley & Co., Bo s
Blake Bros. &Co., Bosto

As stated in the Chronicle
awarded to Jas. W. Longstreet & Co.
vember 15. 1897.

Huntsville, Texas.—Bond Sale.—The following are the
bids received September 7, 1897, for the $12,500 of 67 water-
works bonds:

The NoeI—Young Bond & Stock | Dietz, Denison & Prior, Clev— $12 517
CO.. St. LOUIS...eerveerarerrereeonnen $12,750 | Farson, Leach & Co.. Chicago... 12500
As reported in the Chronicie last week, the bonds were

awarded to the N >d Young Bond & Stock Co.

Jaebsboro (Texas) School District.—Bond Offerina —The
district will shortly offer for 6ale $7,500 57 bonds. Interest
will be payable annually in currency at Jacksboro, at which
place the principal will be payable within 20 years from date
of issue, the district reserving the right to redeem same after
two years.

Jamaica Union Free School District No. 7 (Woodhaven,
N. ¥.).—Bids Rejected.—All bids were rejected September 14,
1897, for the $125,090 of 57 gold bonds and bonds re-adver-
tised.

Bond Offering.—The district again offers for sale the $125,-
000 of 57 gold bonds, for which proposals will he received
until September 27, 1897, by the Board of Education. The
securities are issued pursuant with a resolution adopted by
the voters of the district September 2, 1897, which also pro-
vided for a tax to be collected in installments to retire same.
They will be in denominations of $1,000, interest payable
March 10 and September 10 of each year except the first,
which will be payable September 10, 1898. The principal
will mature S5000 annually, beginning 1950. A certified
check for $5,000, payable to Franklin H, Corwin, Treasurer,
must accompany each proposal.

Jamaica Union Free School District, No. S, Richmond
Hill, N. Y.—Bond Offering.—Sealed proposals will he re-
ceived by Joel Fowler, President, at his office, until 4 p. m,,
and at the Johnson Avenue school-house until 8 ». M., Sep-
tember 20, 1897, for $75,000 school-building bonds. They
will be for $1,000 each, registered or coupon, as desired, and
dated October 1, 1897. Interest will be payable April 1and
October 1; principal will mature $3,000 annually, begin-
ning October 1, 1930. Both principal and interest will be
payable in gold. Bids must be accompanied by certified
checks to the order of the Board of Education for 1%of the
amount bid

Jamaica Union Free School District. No. 10.—Bond Sale.
—On September 8, 1897, the $2,000 of 57 bonds were awarded
tﬂ Gbec()jrge M. Hahn of New York at 112-29. Following are
the bids:

G. M. Hahn, New York ............ 112*29 Benwell @& Everitt, New Yor!
Walter Stanton & Co., New York.l 12 L. W. Morrison. New York
Whann & Schlesinger, New York.l09*74 Street, Wykes & Co., New York. .101*50
Dan'l A. Moran & Co., New York.107

Securities will mature $500 annually beginning September
1, 1925. For further particulars see Chronicile September
4, 1897, p. 430.

Johnston (R. I.) School District No. 1.—Bond Offering —
Proposals will be received until noon October 5, 1897, by F.
A. Twitchell, Chairman of the Finance Committee, for
$17,000 of 4 per cent bonds. The securities will be for $1,000
each, dated November 1, 1897, and will mature November 1,
1927. They will be coupon bonds with provision for regis-
tration of principal or interest, or both, at the office of the
Industrial Trust Co., of Providence, R. I., and will be certi-
fied by the Trust Company. Interest will be payable May 1
and November 1, both principal and interest to be paid in
gold. Bids must he accompanied by a certified check pay-
able to the “ Treasurer of School District No. 1", for two per
cent of the amount bid. The loan is authorized by a special
act of the General Assembly, Chapter 498 of the Public Laws
of Rhode Island, passed May 5, 1897, and is to liquidate the
floating debt of the district. The total debt of the district is
$17,500. The assessed valuation is $1,767,500. Population is

~estimated at 2,800.

W Lac-qiie-Parles County School District No. S6. Bovd,
Mi nn.—Bonds Unsold.—The 10-15-year bonds offered by this
district on September 11, 1897, were not disposed of.” The
amount is not $35,000, as reported, but $3,500. Proposals
will now be received for the loans until September 23, 1897.

loan was
It will mature No-

last week, the
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La Grange, Cook County, Ill.—Bund Election.—An elec-
tion will be held October 19, 1897, to vote upon the question
of issuing $6,000 of electric-light bonds.

Lake City, Fla.—Bond Sale.—The city has sold $1,209 cf
the issue of $3,000 of &%school-house bonds to local investors
as follows:

1 Due July 1, 1899.
$100 ' T.E. Young

IGeorge W. Kennison.........

We are informed that if the remaining $1,810 be not tak-n
within ten days they wi'l be sold as 8 per cents to local in-
vestors and will mature in three and four years, with interest
payable semi annually.

Lawrence, Mass.—Bonds Authorized.—An ordinance au-
thorizing $30,000 of sewer bonds has been passed by the City
Council of Lawrence.

Libby (Mont.) School District No. 21.—Bond Offering.—
Sealed prop isals will be received until 3 p. h. October 3,1897,
by D. A. Hendricks, District Clerk, for $3,500 of 67bonds’
The loan will mature in twenty years from date of issue,
optiﬁnal after ten years, and interest will be payable an
nually

Little Rock Creek Irrigation District, Lancaster, Los
Angeles County, Cal.—Bond Sale.—The “ Boston Financial
News” reports the sale on September 7, 1897. of the $14,00)
of bonds to a local investor at par. One other hid was re-
ceived at 99.

Marietta, Ohio.—Bond Sale.—Rudolph Kleybolte & Co.
Cincinnati, have been awarded $15,000 of 67 improvement
bonds.

Marion County, Ohio.—Bond Sale.—The following bids
were received September 4,1897, for $5,000 infirmary bonds
and $3,990 of ditch bonds.

*5,0C0
of In- %
B nds.

Dietz, Denison & Prior, Cleveland $5,217 00 $4,169 00
Rogers & Sons. Chagrln Falls . 5,237 00
Seasongood & Mayer, Cincinnati.. . 5,209 75 4,185 75
TheLamprecht Bros. Co.. Cleveland.. . 5.207 50 4,159 00
Mason, Lewis & Co., Chicago ... . 5,193 50 4,124 50
Ohio National Bank. Columbus 5,192 00 4,207 O
New First National Bank, Columbus... 5,187 50 4,171 50
First National Bank. Barnesville 5.14100 4,111 QO

Bids were also received from the Atlas Nati nal Bankr
Cincinnati, of $209 75 premium for both issues : W. J Hayes
& Son, Cleveland, $374 premium, and H. L. Runkle, Kenton.
$361 premium, the latter two being unaccompanied by cer-
tified check, and bids not considered. The $5f00 of in-
firmary bonds were awarded to Dietz, Denison & Prior, and
the $3,990 of ditch bonds to the Ohio National Bank,
Columbus.

Martin's Ferry (City) Ohio.—Bond Oflering.—Proposals
will be received until 12 m. (Central standard time) October
9, 1897, by Richard F. Allender, Clerk, for $460 of 67 Mon-
roe Street sewer bonds. Bonds are issued pursuant with
Section 2704 of the Revised Statutes, and authorized by an
ordinance passed August 21, 1897. They are in denomina
tions of $46, interest payable March 1 and September 1, ex
cept the first payment, which will be on March 1,1899. Prin-
cipal will mature $46 every six months beginning March
1, 1899.

Mercer County, N. J—Loan Authorized.—At a meeting of
the Board of Chosen Freeholders held September 14, 1897,
the County Collector was authorized to borrow $50,000 in an-
ticipation of taxes. Half of this amount will go to retire a
bond of $25,000 issued August 15,1892, and due August 15,
1895, and for the payment of which no provision had been
made.

Middlesex County, Mass.—Bond Offering.—Proposals will
be received until 10 a. m. September 25, 1897, by Levi S,
Gould, Chairman of the Board of Commissioners, East
Cambridge, Mass., for $100,000 of 4% bonds to be known as
“ Loan for Addition to Lowell Court House.” The securi-
ties will be coupon bonds of $1,000 each, dated June 1, 1897,
interest will be payable on June 1 and December 1, and the
;l)rliggi?’pal will mature $10,000 annually, beginning December

Bids will also be received by Levi S. Gould, Chairman of
the Board of Commissioners, at the same time and place, for
$90,(00 of Mbcoupon bonds to be known as “ Loan for New
Registry of Deeds at Cambridge.” These securities will be
dated June 1,1897; interest will be payable on June 1 and De-
cember 1, and the principal will mature $10,000 annually,
beginning December 1, 1897

The first mentioned loan is issued in pursuance of Chapter
493, Acts of 1895, which authorizes the borrowing of $370,000
$370,000 of which has been borrowed. The other loan is
issued under Chapter 500, Acts of 1896.

Mifllinburg, Fa.—Bonds Authorized.—It is reported that
the people of this borough have authorized the issuance of
$30,000 of water-works bonds.

Montgomery County, Ala.—Bond Offering.—Proposals will
be received until October 4, 1897, by the Board of Revenue
for $50,000 of 57 bonds, authorized by the Legislature De-
cember 5, 1894. Interest will be payable in April and Oct-
ober and the principal will mature in 1935.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.
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St. Healthy, Ohio.—Bond Bate.—On September 8, 1897,
the :fl,00D of 0O, sidewalk bonds were awarded to Seasongood
& Mayer, Cincinnati, at 103 23. Securities will mature $300
annually, befanning September 1. 189S For further par-
ticulars seeChkoxicle August 14. 1897. p. 298.

Newark. N. 3.—Bond Sale—The following bids were re-
ceived for the $20 ',000 20-year reg stered high-school bonds.
Bids are based on rate of interest offered.

er Cent.

Tb* LasaprsHSfct Bros. Co... Clef.... 3&*>1. ShOmIL Pocghkeepsue ...... 350
Rudoh.il Ktevbtete x Co.. V.V.... 370i Fttrson Leach 350
Etlw c. Jones Co,. S w >ork....-=3*37i Benwe!) & Bverite, New York..... 390
W J.Hitm x Son*. Boston . 345i Whann & Scbteatager NewYork 350
E. I§ R.tems & Sgros. Boston... - 3*45 JGeo. M. Hahn, Ne rko......... $50
Blatr & co, New York,,- . SO‘R U Pay A Co., Bost 350
Bertron 3 Sterrt New Ynrk’ +551C. H. W ite&Co« New Yokk..... *3%50

§ w. H.rrix N«tr ?’él&%et %rc}oﬁ"/ * V»rk ...... -
®.And 0 iacath,P interest. *And fl.OQO premlaa*. £Bit! t(B*SO

New Rochelle (Village) h\ Y.—Bond Offering.- Proposals
will be received untit 8 v m. September 23,1897. by the Com-
miesioners of Sewers and Drainage for $55,M3D0' 4> sewer
outlet bonds. Securities are issued pnrsnant with Chapter
478 of Laws of 1897. Denominatf ns are $1,000, and interest
wilt be payable April | and October 1, 1897. Principal will
mature $30JOannually, beginning October 1, 1947.

Bond Sale.—The following is a complete list of bids re
ceived August 28, 1807, for the $20,0(0 of additional sewer

certificates:

BanfuIIfNewR eﬁ{&/\‘ v
@ln»oB ErestA%afkew .Wo'% eParson, t

000 4Nif IMm& IFanon &mdb *C k,N «r York, 101*125
JfjfcT*Ca«%Mtteh k C e « New V»rk«lOtrOO B, A- Kw0| Chteasfo.

Botds were awarded to the Bank of New Rochelle and not
to the Manhattan Life Insurance Co., as reported A de-
scription of the bonds will he found in the CHRONICLE of
Artp u t 21, ts»7, p 389.

Newton, Mass.—Bond Offerin'). —Proposals will be received
until 4 p. m.. September 2". 1897, by City Treasurer Seth A.
R-i»letr. W «t Newton. Mass.,
and $10(i.0x0 « Washington htreet widening bond.*.
will be coupon bonds or registered certificates of $1 QfOeach
or any multiple of this sum. Interest will be payable March
1and September 1at the National Revere Bank, Boston, or
at the City ‘) reasnrer’'s office. Principal of the high-school
bonds will mature September 1, 1917. and that of the street-;
widening bonds September 1, 1037. The seenritfe- will be
ready for delivery >n<rabout September 24. 18')7.

New Vark City, N. V.—Bond Offering.
received nntil 2 o'clock r. n by Ashbell

IflIwas f MonhstxoarlL ite In*. Co* N, Y..Xi»*125
teidi AC_?_ New York 103%i
Wb Bt

P, Kit h. Comp-

trollcr. for the purchase of $350,001 of consolidated stock jcent gold road bonds, series "W ",

for $50,0 0 47 high-school !
They :
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Court of Ottawa County restraining the County Commis-
sioners from issuing the $100,000 of court-house bonds. The
case will be heard on its merits about Septenrier 25, 1897.
The contention is that the Commissioners had no right to
spend so much money for repair of the court-house without
first putting the question to a vote of the people.

Oxford, Ala.—timid Sale.—A hid was received September
6, 1897, from Steiner Bros., Birmingham, for the $10,000 of
6v water bonds. Bonds will mature in 20 years, optional
after to years. There was another hid from a Chicago firm.

Pasco Robles, Cal,—No'Bond Issue—Regarding the propo-
sition to issue bonds for constructing water-works and
electric-li-.ht plants, we are advised by the Treasurer that no
bonds wilt be issued for some time to "come.

Perrysburg, Ohio.—Bonds Defeated.—The proposition to
issue $30JKi0 of electric-light and water-works bonds was de-
feated at a special election held recently.

Philmont. X. Y.—Bona Offering. Sealed proposals will be
received until 3 p, m. Otober 2, 1897, by John L. Crandell,
Village Treasurer, tor $11,000 of registered water bonds,
authorized by special election, under Laws of 1897. Chapter
4 b The securities will be for $700 each, dated October 1,

807; interest will be payable semi-annually on February 1 and
August 1 at the Farmers’ National Bank. Hudson. N. Y.,
where the principal also will be payable, and one bond will
I mature annually, beginning August 1, 1902. Ea-h hid must
be accompanied by a certified check or cash deposit of $200.
Bonds will be ready for delivery October 10. '8H7.

The total debt of the village, not including this issue, is
8100t 7 : the assessed valuation is $1,(-35,000, and the popula-
tion is estimated at 2,700.

Pleasant Ridge (Tillage). Ohio.—Bond Offering.—Pro-
posals. will be received until 12 m. October 7, 897, by J. B.
Hayden. Clerk, for $3,000 of 7: bonds. Securities are issued
in anticipation of revenue, pursuant with Section 2700 of
Revised Statutes of Ohio, and by authority of an ordinance
passed August 17. Iss>7. They- will be in denominations of
$200. dated September 1, 1897; interest payable annually at
the First National Bank of Cincinnati, & which place the
principal will be payable, $200 each year. A certified check
for . of the gross amount bid for, payable to the Village
Clerk must accompany each proposal.

Potter County, fnd.—Bond Sale.—On September 10, 1807,
fUlitoo of Union Township ‘gravel road bonds and $10,000
county bonds were told to D. F. Skinner, President of the

Proposals will be j First National Bank of Valparaiso at 100.70,

| (Jtietns County. N. \.—Boml Sale.—The $135,000 of 4 per
due Oct. 1, 1917, offered

of the city of New York. They are issued to purchase Iby Queen* County Sept, 10, 1897. have been awarded to Ber-

ground* and erect buildings for the College of the City of
New York under sections 134 and 134. New York City Con-
solidatton Act of 18*v: Chapter 18% Laws of 1'«95; Chapter
60S. Laws of IMrs, Chapter 438. Lawsof >897, and renolutloaa,
Board of Estimate and Apportionment, August 17. 1807, and
payable Nov. i, 1915; $5 001of consolidated stock known as
High School bonds, is*tied under section* 133 and 134 New

York Citv Consolidation Act of 1W»2, Chapter 412. Laws of j

1897. and re* >Intion Beard of Estimate and Apportionment
July 28, 1897; payable Nov, 191*. Interest on the bonds at
the rate of 3,; will be payable semi annually on May 1and
November 1. Each bidder must deposit with the C aip-
txoller in money, or by a certified check drawn to the order

| trou & Storrs, New York, at 101-0876. The bids received
were:

Itefirwi A Stlﬂ'f# Now York 1Ote tetf j BeaweJl k_MferlU, New York-. 101"081*2%5
T e o LA B R Ve

It L. I>»E& ro.. Bimion CINtett* !SAr ol A Morg‘r?&*\f
Kamon, LeacbA (Jo, N. Y. ..10i*OfsI75 j j

] For description of the loan see Chronicle of September 11,
1897.

Raleigh (City) N. 0.—Bond Offering,—Proposals will be
received until 13 «, October 15, 1897, by Joseph G. Brown,
Treasurer, for $50,0*K! of 7 street and pnblic improvement
bond*. Securities are issued pursuant with Chapter 129 of

of the Comptroller upon a State or national bank of the city , an Act of the General Assembly passed February 28, 1893.

of New York.: S.of tee amount bid.
from taxation by the city and county of New York.

Niagara Fall* (N. V.j School Dhtriel.—Bond Off'ring. —
Proposals wi 1 be received by the City Clerk for $24,000 of
school bonds to be in denominations of $700.

Norristown (Pa.) School District.—Bond Sate.—On Sep-
tember 14. 1897, $7'-.* 00 of bonds of this districtwere awarded
to the Security Trust & Safe Deposit Co. of Wilmington,
Del., at 1«05 All other bids were at par. The loan bears
interest at 34j'Sand matures in thirty years from date of
itsue.

Norwood. Mas#.—Nitt Sale,-O n September 10. 1897, this
town awarded $7,000 of 47 20-year water notes to Estnbrook
& Co. at 100-350. Nine bids were received. The notes are
dated June 1. 1807, and interest is payable semi annually.
The town * debt, not including this loan, is $32,IP0, and the
assessed valuation for 1897 is $3,680 17.1

Oakdale (Borough Pa.—Bond* Defeated.—At theelection
held August 24, 1897. the proposition to issue bonds was
defeated

Ogdetuthnrg. N. V,—Bond Sale.—On September 15, 1897,

the fo Iowm? bids were received by the city of Ogdensburg
for 4per cent 1-20year (serial) coupon school bonds:
Baﬂtd 1 Rudole{ﬁ Kletbolte A Co., Cln,,vlo$*$o

r’u »*WVEI’M»H?B c , New 103*36

I> A. Moran A Co,, 104*37 Brm. AC New York 10£0t

g- W. Harrj k Cm ‘tew Yr f(l_( im Brof». <?0, Cln - 1M 77

it , . Yew Yo lelwn A Stephetia, New York.
l#a*c I igder.ohtiri? Bank Nat |onal
om> M IITfen jftm York ank of O«sl«n.4blirk

Jone«w c o New York!
ter teamen

0#*0
Iﬁ‘j« ]|W |
flermn Ol>8>f&B%WaJertofe| P

The loan was awarded to Jos E Gavin. It is issued pur-
suant to the provisions of Chapter 748 of the Laws of 1897.
Denominations are $250, $500 and $1,000, and interest is pay-
able on January 1 and July 1, at the Ogdensburg Ba"k, Og-
densburg, N. Y.

Ottawa County, Ohio.—Injunction. Granted.—On Septem-
ber 7, Judge Hull, sitting in Chambers, at Sandusky, refused
to dissolve a temporary injunction gramed by the Probate

w C»., ts*w tOI’k»
ﬁl’&mm a Stotts* N>w York ..

This etock is exempt lThey will be in denomiaations of $1J00, dated October 1,

1897; interest will be payable April and October. Principal
will mature October 1, 1927. Both principal and interest are
payable at the Farmers* & Merchants' National Bank of Balti-
more. No bid for less than F5 will be considered. The
[bonded indebtedness of the district, including this issue, is
$261,150; the sinking fond amounts to $20,482 81, leaving a
1lnet bonded debt of $240,667 19.

Richmond County, N. V. Bond Offering. - Sealed pro-
posal* will be received until 1:30 P. m. October 5, 1897, at the
office of the Board of Supervisors. Savings Bank Building,
Stapleton, S, 1., for $40,000 of 4, funding coupon bonds. The
securities are issued under provisions of Chapter 686, Laws of
1892. They will he for $t,< 00 each, registered, if desired, and
dated October 1,1397. Interest will be payable semi-annually,
and the principal will mature October 1, 1922; principal and
interest, pay Tie in gold. Each bid must be accompanied by
a check to the order of the County Treasnrer for 260f the
amount of bonds bid for.

Rochester, X. Y —.Vote Sate —On August 30, 1897, the city
of Rochester issued $540,0(0 of eight-months notes at 3-45"
interest a-d $150,000 of two-months r<tea at 3-75" interest.
Both issues were taken by the Rochester Trust & Deposit
Co. of Rochester. They are payable at the Union Trust Co.
of New York.

Rock Island, 111.—Bands Registered.—On September 10,
1897, the city reg.s ered with the Auditor of Public Accounts
the $17' .find of 41j1 refunding bonds recently sold to the First
National Bank ot Chicago.

Salem, Ohio.—Bond Sale.—The following bids were re-
ceived September 11, 1897, for the $3,000 of %% Chestnut
Street paving bonds and the $2,143 50 of %6sewer bonds:

*3,000 *1,143 60
Pavin) Pds. Smvtrr Bds.
ANhs Nutiona! Bank. €indr_1nat|’_* .89 5?
8«ascmiroo«l A Mayer. Cincinnati., jM4000 2,230 /&
E. Murphy, Cleveland
The Lamprecht Bros. Co., Clevela 10
Citizens* National Bank. Mansfield..
V.XHave* d Sons, Cleveland. . ... 3.0R7 60 <
, A. Kean. Chlcago ..................... . 3,061 <6 2,19.>26
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TI™e paving bonds will mature $500 annually and the sewer
bonds £428 70 annually. For further particulars see Chron-
icte August 14, 1897, p. 294.

Sacramento, Cal.—Bond Election.—An election will be
held in this city to vote on issuing $120,000 of sewer bonds.

Salina, Kan.—Bonds Proposed.—The city has under con-
sideration the issuing of refunding bonds. If issued they
will be taken by the Permanent School Fund.

Sandusky County, Ohio.—Bond Sole.—On September 15,
1897, $3 600 of 6 it serial ditch bonds were awarded to the
Croghan Bank of Fremont at 103 013.

Scarsdalc (N. Y.) Union Free School District No. 1—
Bond Sole.—On September 16, 1897, $1,5>'0 of 3, 4 and 5 year
bonds of this district were awarded to Geo. M. Hahn as %%
'bonds at par.

Sharon Springs, N. Y.—Bond Offering.—Proposals will be
received until 10 a. m. September 21, 1897, by this village
for $36,000 bonds. They will bear interest at a rate not ex-
ceeding AXi%, and mature in from 5 to 29 years from date
of is>ue.

Sharpsville, Pa.—Bonds Refused. — According to the
“Press” of Cleveland The Lamprecht Bros. Co. of Cleve-
land have refused to take the $28,500 of water-works
bonds recently awarded to them, thereby forfeiting $500,

Southfield (S. I.) School District No. 4.—Bond Sole.—On
September 9 1897, the $2,500 of bonds were awarded to
L. W. Monison of New York at li 466. Bids were:

Geo. M. Hahn, New York.
W. Robertson
Whann & Schlesinger, N. Y

.102*50
.101*50
..101*00

L. W. Morrison, New York......... 104*66
Street. Wykes & Co., New York.10444
Edw. 0. Jones Co.. New York— 104*00
Walter Stanton & Co.. N. Y ........ 101*50

Solvay, N. Y.—Bonds Re-awarded.—The $32,000 5% sewer
bonds of this village have been re-awarded to Whann &
Schlessinger, New York, at 116*40. The loan was originally
sold to J. F. Webb, of Syracuse, at 118*47. For description of
itsee Chronicte of July 12, 1897.

South Omaha, Neb.—Bond Sale.—$29,000 of funding bonds
have been sold to the Packers’ National Bank of South
Omaha at i0n*345.

Spartanburg (S. C.) School District.—Bond Sale.—An
additional $1,5 0 of the 61 coupon bonds have been sold at 1(5.
As reported in the Chronicle September 4,1897, $4,000 of the
total issue of $10,000 was disposed of at 105. The $4,500 now

NEW LOANS.
§300,000

CITYof GALVESTON,TEX,

5* FUNDING BONDS.

Galveston. Texas. September 15,1897.

Sealed bids will be received by the Mayor and
Finance Committee of the City of Galveston until
noon, on Monday, October lltb, 1897, for the pur-
chase for cash of 8700.000 five per cent twenty-
forty General Indebtedness Funding Bonds of 1807
of the City of Galveston.

Bids for less than par will not be considered. Each
bid must be accompanied by a certified che'ck for
$3,600 as a guaranty of good faith, and check will be
returned if bid la not accepted.

The right to reject any or all bids is hereby re-
served.

BidB should be addressed to the undersigned and
endorsed “ Bids for General Indebtedness Funding
Bonds.”

For further particulars address

THEO. K. THOMPSON,
City a ttditor,
Galveston. Tex.

NEW LOAN.

§300

Farson,

CHICAGO,
100 Dearborn St.

§150,000

Montgomery County, Ala,

5 PER CENT BONDS.

The Board of Revenue of Montgomery County will
receive bids for the purchaseof $'10,000 5 per cent
County Bonds, due in 1935, Interest payable semi-
annually, In April and October. Bonds authorized
by an act of the Legislature approved December 5.
1894. Bids will be opened Monday, October 4th, 1897.
The Bourd reserves the rightto rejectany or all bids.

By order of the Board of Revenue.

C. A. ALLEN. Clerk, 4
Montgomery, Ala.

MUNICIPAL BONDS.

THE CHRONICLE.

NEW LOANS.

PRICE ON APPLICATION.

Leach & Co,,

Investment Bonds

New York Savings Banks
and Trustees.

LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW "OPii
STOCK EXCHANGES.

R. L. DAY & CO,,

40 W ater Street, Boston.
7 Nassau Street, New York.

§ 100,000

STATE OF OHIO
BONDS.

[VOL. LXY.

remaining is still for sale. Bonds are in denominations of
$500, dated July 1, 1897; interest payable January and July
at the office of the County Treasurer, and the principal will
mature July 1, 1927.

Statesville, N. C.—Bonds Authorized —The $36,000 water-
works and $16,000 sewer bonds of this town have been voted.

Syracuse. N. Y.—Bond Offering —Sealed proposals will be
received until 3 p. m., September 20, 1897, by Elbert F. Allen,
City Treasurer, for $I1f 0,000 of 4;' local improvement bonds.
The securities are issued pursuant to Chapter 229 of the Laws
of 1895 of the State of New York, and resolution passed by the
Common Council of Syracuse on August 30, 1897. They are
to he registered or coupon bonds, at option of purchaser,
dated September 1, 1897, and for $5,000 each, Interest will
he payable on March 1 and September 1 at the office of Union
Trust Co., New York City, where the principal also will be
payable $2“,000 of which will mature annually on September
1, from 1898 to 1901, inclusive.

Taunton, Mass.—Bond Sale.—The following are the bids

received September 10,1897, for $s3,500 of 4? sewer bonds:

E. H. Rollins & Sons, Boston— 110* 36 [ Blodget.Merritt & Co.. Boston.. 109*06
Harvey Fisk & Sons, New York.l09*614 E. C- Stanwood & Co , Boston.. .109*00
Dietz, Denison & Prior, Clev. ...109*59 |Cushman, Fisher & Phelps, Bos.108*89
N. W. Harris & Co., New York..109*585 I Third National Bank. Boston.. ,108'80
R. L. Day & Co., Boston.. 10fI*5<9 Parkinson & Burr, Boston. ... 108*773
Adams a Co., Boston ....109*384 | Farson, Leach & Co., New York.l08*77
Geo. A.Fernald & Co.. Boston...109*31 IHoraces. Homer &Co , Bo
Jas.W. Longstreet & Co.. Bos... 10918 Blake Bros. & Co., Boston.
Estabrook & Co. Boston............ 109*095 IBristol County Savinas Ba

Bonds were awarded to E. H. Rollins & Sods.
be dated June 1, 1897, and will mature June 1, 1927.
payable June and December.

Tiffin, Ohio.—Bonds Not. Sold.—Three bids were received
September 6, 1897, for the $2 400 of 6% improvemenfc-bonds,
all of which were rejected as not being in accordance with,
the advertisements.

Tippecanoe (Tillage) Miami County, Ohio.—Rond Offer-
ing.—Proposals will be received until 12 m. September 27,
1897, by J. M. Haaga, Clerk, for $2,060 of &% electric light
bonds. Securities are issued pursuant with Sections 2835,
2836, 2837 and 2839a of the Revised Statutes of Ohio as
amended, and duly authorized by ordinance passed December
8. 1896. They are in denominations of $1,( 30, dated March Ir
1897. Interest will he payable semi-annually, and the prin-
cipal will mature March 1,1912.

INVESTMENTS.
s 100,000

City of New Britain, Conn,

4? WATER BONDS.

.108*03
They will
Interest

,000

Portland, Maine, FUnding 4S. e aosra orwater commssaners o e ciy o

New Britain will receive bids for the whole or any
number of One Hundred coupon bonds of the City,
called “Water Fund of the City of New Britain,
Seventh Series Four PerCent Bond ”, of the denom-
ination of One Thousand Dollars each. Said bonds
will be ready October 1st, 1897, and to bear interest
at the rate of 4 per cent per annum, payable semi-
annually in February and August, at the New Brit-
ain National Bank, in the City of New Britain. Said
bonds are dated July 1st, 1897, and payable 30 years
from date, and are a part of the 250 bonds of like
denomination and series to be issued by said Citv
for increasing its water supply.

Proposals for purchase should be Insealed envel-
opes, addressed Thomas S. Hal 1, Chairman Board
of Water Commissioners at New Britain, Conn., no £
later than September 28th, I1b97.

The Board of Water Commissioners reserve the
rightto reject lany and all bids if, in their opinion
thelinterest of the City requires it.

Dated at New Britain, September 7th, 1897.

THOMAS S. HALL,

H. DAYTON HUMPHREY,
P. J. EGAN,

Board of Water Commissioners.

F-dward 1. Rosenfeld,

municipal securities.

High-Grade Warrants
Write or List.

No. 00 Broadway, New York.

LELAND, TOWLE & 00.,

B INKERS.
OWN AND OFFER

NEW YORK,
W all Si.

a Specialty

920.000 due December 1, 1899.
820.000 due December 1, 1990.

E. C. Sstanwcod & Co. 830.000 due December 1, 1901. $1.200,000
BANKERS, 820.000 due December 1, 1902. CITY OF BOSTON
121 Devonshire Street, $20,000 due December 1, 1903,
" BOSTON Interest payable June and December. 3 2/\

LISTS SENT UPON APPLICATION.
FOR SALE.

CIIROYICLE VOLUMES.
WILLIAM B. DANA COMPANY. 78M Pine St . N.Y

Prices on application,

C. H WHITE & CO,

BANKERS,
31 NASSAU ST.. NEW YORK.

Rapid Transit Bonds,
DUE 1937.
T'rice and Particulars Upon Application.
36 Wall St., New York.
7 Congress St.,Boston.
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FottenTille (Yillairel X. Y.—Bond Sale—The following
bids were received September 14. 1897, for #80,0L0 of gold
ewater bonds:

m A
Beftfoa & B Kevt Wark .. |
C. H. Wr Is© 4t | w_York
X.W. Sherrill, %)ty e-osae’
RolMgrts 4 Co. No Y0,
o VRS

Edw New York
Walter Stantoo & Co., >\ Y
J.AW. X CO-. N. Y
Rudolph Kfeybolt# & Co., N. Y..
Wilson * Sto© hes»#. New Yock. .

* 1% hmls.— (Con.<
I! !E eo. M. Hahn. New York. .105*27
1 | Turm0|l Leael) &C«>., New YorfciOK'SS
.100*085 |L Morrlaon. New Y ork ... "_J|«5 ig

Roberts & <o0..New York.
.MiriTl *Benwell & Everttc . 104+375
100*00

ffiMtm Islan)gn?avtagalprﬁcn k.
110*51

- J«e*« Htoherts & Co.. New York.. :
10-47 f.E. Underbid. Jr . New Y dicoT
- Hn « IK boHt

ISeymour Br * & Co.,, N. Y.........

K. 8. fnderiutl. Jr., New York.. Lelaud Towlei(Co Boston .. 118*05
Wbamik ~chle-inuer. S. Y. .. l Underhil New York.117*93
Street. Wykas & Co.. N. ¥ ... . 106-M»0 Roberts X Cot. New York........... 1it1*30

Bonds were awarded to Bertron & Storra and will mature
45,0(0 on September 1, >9 2. and |t,i 00 annually thereafter.
For farther particulars ?ee c hbosicie last week, t= 486.

Tr»j, Ohio. -Bond Hair.—'The city has awarded #3,000 of
8* refunding City Hall bonds to Rudolph Kleybolte & Co. of
Cincinnati at 1 980. Following are the bids;

Rudolph KIfytmltp £ Co,, Cta.tS. 2a| TOITrO( National, Bank ............... *3. 2_< nqo

Alla* National Bank. Cto...... thI* oo |

Union, S. C-—MMm&Saie*—0On September 1, 1897, the town
of Union disposed of the #4'VIw of 6? water-works and
electric-lirht bonds which were not sold on May 20, tS97.
The securities mature in from twenty to forty years from

date of issue, and interest is payable semi annually at
Charleston, S, C,
Vallsburg, N. J.—Bmd Kteclion.—A proposition to issue

#10,500 of bonds for a water supply and $.7u,000 for a sewer-

THE CHRONICLE.
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$12, of 2d Street Improvement.
gt p

{$2,000 2d funding,
street-improvement ioriginall. j |

|

|

,0001st sewer.
7,000:M Street improvement. 2 000 2d sewer.

5,0 * 1st funding. 3000(:|ty hall.

Washington Count), Inti—Bond Sale—The following
bids were received September 7, 1897, for $10,000 of 5% fund- ,
in.; bridge bonds:

M0300|The LampreeM Bros.
Oo Cleveland.....eee 7$10,331 50
j,Dietz, Denison &Prior .77710,309 00

Hayes .y Son, 1leveiand Io HIt Mason. Lewis & Co., Chlcago 10,277 00
}:ggngjlc 11. White & Co., New York, 10.187 50

aleaaonlEood & Mayer. On

CampbelLWiM* Co..'indluu
Earson. Leach & Co., Chlea#r<

Bones were awarded to Rudolph Kleybolte & Co. They
are in denominations of #'.000, due one bond annually.

Wnoley School District No. 45, MIl. Vernon, Wash.—a
Bond” -Ye/ sold.—No bids were received by the district Sep-
tember 1, V-07, for #2,5°0 of 8; 10-year school bonds. The
Treasurer says: <Everybody speculating on Klondike and
wheat,"

Wooster, Ohio.—Bond Offering.—The city will offer for
sale at 13 m. October#, 1807. at the office of the City Clerk.
#7,010 Of 55 bonds. Securities are issued for the purpose of
extending the time of payment of certain outstanding in-
debtedness, under authority of Section 2701 of the Revised
| Statutes of Ohio and of an ordinance passed Sept. 6, 1897.
They will be coupon bonds of $1.0)0 each: interest payable
semi-annu illy. The principal will he payable lo years from
date of issue at the City Treasurer’s office. A certified check
or certificate of deposit on a bnuk in Wooster for of the
bid must accompany bids. Checks payable to the City Clerk.

Wurfsteru. N. Y.—Bond (Jffering,—Proposals will be re-
reived until October 1, 1897. by Chas. G. Bennett, Secretary

age system will soon be put to a vote of the people of this’ Board of Water Commissioners, for $7,000 of water bonds.

borough,

Vandalia, 111—Road calr.—On September 15, 1897, $11,000
of water bonis were awarded to X, W, Harris & Co. of
Chicago.

Victor. Col.—Bond* Authorized. The citizens have voted

Ycodon. Pa.—Hind :Y-n>-—The #15 004 of sewer bonds of
|this borough, bids for which will be opened September 37,
11897. are to bear 41d interest and to mature in 1917, 1923 and

19i7. at the rate of oae-third on October 1 of each year. In-
terest will b? parable «t the Girard Life Insurance Annuity

to refund #13.800 tends with an issue of lo-'i -year refunding \& Trust Co of Philadelphia.

bonds, bearing not more than 5. interest.
Waco, Tex.—Bond* Canceled —C. C. McCulloch, Slaver,
has purchase,1 for the sinking fund and canceled the follow-

YonJicr.-*. X. Y.—Bond Sale —On September 10, 1897, the
. city of Yonkers awarded #1,0 >0 of 4;. assessment bonds to the
Y-inkers Savings Bank at 10>7> The loan will mature

ing bonds amountingt o Cf. February 1,1899.
INVESTMENTS, INVESTMENTS. INVESTMENTS.

S17H.S00 ettr ol s-edalln. Mo............. Ila»

Oonlney, X U™ ...ccov e 4s * 3 t ouniy of Lake. il --—.1 ADAMS & COMPANY,

A 18,000 ( ouuty of Mismnulm, Mont- 6*

Sand_USky‘ Mit... '__ _ S# H. 200 rook Conniy, IlIL,* Part*., ... 3» BANKERS

Harrison County, Ohio ... 5s 9.000 Little* Ffttiw, Minn (?*rbcol) -m*

East Providence, it. 1. -Is 31,000 < i - 3% 4%m DEALERS IS
300,000 Son Hi Hl«lr Klernted ............ m *

Coinm>ns. ONi0...ccoccco. coeeeeeeet e 4s
Owen County, Ky

eo* sale nv

Rudolph Kleybolta & Cr\,

35 anil 1* Xauan St, Yew York.
CINCINNATI, O.
$200,000

PHILADELPHIA 3lIs#

And Other Owirahie Securitise,

Edward C. Jones Co.

I Mmmu iMalN8r Krw Yortu
w  Cttmf-rm? M rm K UblladrlphSA-

8AF3 INVKST MENTS.

SKf*D FOR (.1*1

City and County Bonds.
DIETZ, DENISON & PRIOR,

33 CnUft(H.] XTKEHT. - BO.WTO*.
mo «ir«i. n.v.i.nd «.

and INVESTMENT
BONDS SECURITIES.

FEARON & CO.,

and Broker*,
FIFTH STREET.

Banker*
to4 SOl Til

PHILADELPHIA.

Bank and Trusi Comoanv Stock_s
New York and Brooklyn

BOUGHT AMD SOLD,

CLINTON CILBERT

It WALL ST.. MEAY YORK.

CoOliica«t» f Ir#t itttfe.)
MASON, LEWIS & CO,,

8ASKSKS,
BOSTOXi Worthloinon Bid*.,

INVESTMENT BONDS,

Member* of Boston Stock Exchange,”

3»sSnme Bt. X, 7 (Congress and 31 State Streets,

CIIK tiini in l.a Wall* »«.
BOSTON.
Government ana
Municipal Bonds NEW YORK,

BOUGHT AND SOLD.

AfI'THANBMBKTW MADE Oft QOOTATtOKS
VCBNIIHKD FOR TUB PtTECKAHK. SAt.B, OR
MXCMASUX ov ABOVE SECDRITIBS.

LISTS ON al'l'LICAT 10tr.

N. W. HARRIS & CO,,

BANKER™*.
I MAMMAU ST. (Banlcot Commerce Bid*.).

NEW JERSEY,
CONNECTICUT,
SAVINGS BANK AND TRUSTEES

Investments a Specialty

WILSON & STEPHENS,

41 wall Street. New York.
WHANN &SCHLESINGER, W. J. Hayes & Sons,

BANKERS,

M U N IC I P A L DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other hiieh-Krade In-
vestment*.
B O N D S ) BOSTON, MASS., Cleveland, Ohio,

311-313 ISuperloi* St*
KENNETH,"

7 gjeehanae Place.
(Mbit Address, “

Blodget, Merritt & Co.,

BANKERS.

* WALL STREET, MEW YORK.

Investment Bonds.

Colnmbu*. Ohio

4 -
INAIONAPOM €. 1IN oot I 16 Congress Street, Boston.
Portland. Alalne la
MiMheex toiiotj-. Ilokk......cooorrmorennnnne (s

state, CITY & KAILROAD BONDS.

CHRONICLE VOLUMES
um-tssr-iiM vol,udies.
Bound In lull morocco. Offer wanted for the set
Addrotcn WILLIAM B. DANA COMPANY.
76K Pino Street, Now York

Portland Ac Hiunlord Fall* h r, (|old
Bodion Horerc Beach & l.yon 1aIA]_ (@)

PRICES ON API'lIdC ITfONM

E. H. ROLLINS A SONS,
11» Mills Strtwt. Bo.tott. IRae*.

(«

in*
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Jankers and Brokers ©nl ot Hew "ork.

SOUTHERN.

CHICAGO

A. O. Slaughter & Co.,

BANKERS AND BROKERS,

William Wilson k Sons. Establlshed 1802
W ilson, Colston A Co,,

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange
BANKERS 115-117 LA SALLE STREET.

CHICAGO, ILLS.
Members New York Stock Exchange,

216 Kant Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec
laity, and whole Issues handled.
» Exceptional facilities for dealings in ail classes of
Southern Bonds. Loans on Collateral Securities
negotiated.

e John W. Dickey,

BROKER.

Chicago
Stock Exchange and Chicago Board of Trade.

Jamieson & Co.,
STOCKS—BONDS,
Mearners New York and Chicago Stock Exchanges,

AUGUSTA, GEORGIA. 169 LA SALLE STREET,

Chicago, Ills.

SOUTHERN

J-P. ANDRE’ MOTTU & GO.

Investment Brokers,

SECURITIES.

Private wire to New York and Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,
126 LA SALLE STREET, CHICAGO.

‘First Mortgages for sale Inlarge and small amounts,
setting investors 6, 5% and 6 ﬁer cent, secured by
improved and income-bearing Chicago C|ty property.

Principal and Interest Payable in Gold.
CORRESPONDENCE SOLICITED.

A. G. Becker & Co.,

(INCORPORATED).

COMMERCIAL PAPER

199 La Salle St., Chicago, 111.

NORFOLK, VA.
SOUTHERN

Davenport & Co.,
B ANKERS A ND B ROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail
road Investment Securities.

Reference—Bank of New York N. B. A.

INVESTMENTS.

Austin R. Myres,

SAVANNAH. Ga/
BOND AND STOCK BROKER.
Real Estate Loan*.

PHILADELPHIA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 139 South Fourth St.,
PHILADELPHIA.

Transact general banking business.
interest on deposns

Members of the Philadeiphia and New York Stock
Exchanges, and connected by private wire with
New York.

Edward B. Smith & Co.,

BANKERS AND BROKERS,

PITTSBURG.

& Coi,

AVENUE,
PA.

Allows

Henry Sproul
T8 FOURTH

PITTSBURG,

MIMBIK8 OF THF
NBW YORK STOCK BXCHANGB,
PHILADELPHIA STOCK EXCHANGE,
PITTSBURG KXCHANGE <8 MEMBERS),
CHICAGO STOCK BXCHANGB,
CHICAGO BOARD OP TRADR

N. Holmes & Sons,

BANKERS.

PITTSBURG, PENN.

BOURSE BUILDING™*

PHILADELPHIA.
Members Phila. and New York Stock Exchanges

W. aL Hopper Hopper*
Members of Phlladelphla Stock Exchange

Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
8pecial attention given to PHILADELPHIA
STOCKS and INVESTMENT SECURITIES.
P. O. Box 1348. Local telephone 166.

CORRESPONDENTS
Bank of New York, N. B. A.
First National Bank of Philadelphia.

T. Mellon & Sons’ Bank,

PITTSBURGH, PA. MISCELLANEOUS.

Ladd & Tilton,

BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

GKNKHAI. BANKING. COLLECTION™*

IWVKNTHFENTS
CINCINNATI.

Transact a General Banking Business

& M ayer,
8 W, Corner Third and Walnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS.

High-Grade City, County Town and School Bonds.
Issued in leading prosperous States of the Union,
especially_adapted for safe and permanent Invest-
ment for iCatates and Trust Funds.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS,

Seasongood
Collections Given Special Attention.

James Richardson Howard Lee Clark

Richardson & Clark,
RANKERS,
25 Exchange Street, Providence, R. J.

Bonds,
Local Securities.

bred. M. Smith,

70 SOUTH STREET,
AUBURN, NEW YORK,

Makes Aspecialty of selling all kinds of Securities
by AUCTION. Stocks and Bonds_thoroughly ad-
vertised will tiring buyers when it is known tne
highest bidder is the fortunate buyer.

Commercial Paper, Stocks and

Dealer in Cincinnati Bonds,

No. 37 East Third St.. Cincinna , Ohio.
Seoond-Hand Set of Chronicle Volumes, from
1860 to 18Wk, for sale
WILLIAM B. DANA COMPANY,
76}tf Pine Street, New York.

fVoL. LXV

Insurance

OFFICE OF JHK

ATLANTIC MUTUAL

INSURANCE CO.

New York, January 21, 1897.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the 31st of December,
1896:
Premiums on Marine Risks from
1st January, 1896, to 31st De-

cember, 1896.......c.ccccceevvenenen. $2,596,788.8
Premiums on Policies not
marked off 1st January, 1896. 1,109,275.00

Total Marine Premiums........... $3,706,063.89

Premiums marked off from 1st
January, 1896, to 31st Decem-
$2,658,108.58

Losses paid during the
same period................ $1,249,999.01

Returns of Prem-
iums and E x -
penses.. ...$646,420.25

The Company has the follow-
ing Assets, viz.:

United States and City of New
York Stock: City Banks and
other Stocks.........cooeeiiiniennne,

Loans secured by Stocks and

$7,226,305.00*

otherwise........ccoeevnvncnenne. 1,930,000.00
Real Estate and Claims due the

Company, estimated at.. 1,137,621.97
Premium Notes and BI||S Re—

ceivable......ccoviininens 843,596.96
Cash in Bank........ccccvovnennne 175,229.25

Amount... $11,312,753.18

Six per cent interest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the second of February next.

The outstanding certificates of the issue of
1891 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the second of February next,
from which date all interest thereon will cease.
The certificates to be produced at the time of
payment, and canceled.

A dividend of Forty per centis declared on
the net earned premiums of the Company for*
the year ending 31st December, 1896, for which
certificates will be issued on and after Tues-
day, the fourth of May next.

By order of the Board.

J. 1l. CHAPMAN, Secretary.
TRUSTEES:
w7.H 1l. Moore, N. Denton Smith.
A. A. Raven, Charles H. Marshall,
Joseph H. Chapman, Charles D. Leverich,
James Low, Edward Floyd-Jonev

James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
Christian de Thomsen,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
Lawrence Turnure,
John L. Riker,

C. A. Hand,

George H. Macy,
Waldron P Brown,
Anson W. Hard,
Joseph Agostini,
Vernon H. Brown,
Leander N. Lovell,
Everett Frazar,
William B Boulton,
George W. Quintard”™
Paul L. Thebaud,
George Coppell,
John D. Hewlett, Gustav H. Schwab,
Gustav Ainsinck, Francis M. Bacon.
ANTON A. RAVEN, President. *
FREDERIC A. PARSONS, Vice-Pres'L
CORNELIUS ELDERT, 2d Vicc-PSes'L
THEO. P. JOHNSON,3d Yice-Pres't,
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